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INFORMATION PURSUANT TO ART. 7 OF REGULATION (EU) № 596/2014 OF THE EUROPEAN PARLIAMENT AND OF THE COUNCIL OF 16 APRIL 2014 ON MARKET ABUSE WITH REGARD TO THE CIRCUMSTANCES OCCURRED BY 31.12.2018 
For the period 01.01.2018 – 31.12.2018 BILLBOARD AD has announced the following inside information to FCS, BSE-Sofia AD and the public: 
On 30.01.2018 BILLBOARD AD filed with FSC and BSE-Sofia AD and presented to the public the following announcement: We would like to inform herewith that based on a resolution of the Board of Directors of BILLBOARD AD, dated 29.01.2018 was accomplished a sale of 500 stakes from the capital of Instor Media EOOD, representing 100 % of its capital at the price of BGN 116 per stake or BGN 58 000 in total.

Based on a resolution of the Board of Directors of BILLBOARD AD, dated 28.09.2017 was assigned an independent market valuation of the of equity stakes of the company Instor Media EOOD – 100 % subsidiary company of BILLBOARD AD by an independent evaluator under art. 5 of the Independent Evaluators Act. The valuation was made by BRIGHT CONSULT Ltd., UIC: 831186265, expressing the valuation opinion of Doctor Eng. Valentin Parvanov and Atanas Minchev. Pursuant to the valuation the final market value of Instor Media EOOD is BGN 54 000 or the market value per one company’s equity stake is BGN 109.

The sale of the stakes from the capital of Instor Media EOOD was completed under the following parameters:

Buyer under the transaction: Plamena Valerieva Tzolova, having address in Sofia. The buyer is neither an interested, nor a related party to BILLBOARD AD within the meaning of the Law on Public Offering of Securities.

 Price under which the sale was accomplished: BGN 116 per stake from the capital of Instor Media EOOD or a total sale price for BILLBOARD AD – BGN 58 000.

The value of the transaction does not exceed the thresholds under art. 114, para. 1 of the Law on Public Offering of Securities and respectively an explicit authorization by the General Assembly of the Shareholders of BILLBOARD AD is not required.

The sale of equity stakes of Instor Media EOOD on the part of BILLBOARD AD is concluded due to the fact that the source of the main revenues from the activity of Instore Media EOOD was a 10-year contract, which as of the date of the resolution of the Board of Directors of BILLBOARD AD has expired and Instor Media EOOD may not enter into a new contract of this type. The smaller contracts are not sufficient to ensure the development of the company and require increasing efforts for its management and the generation of a positive financial result.
On 30.01.2018 BILLBOARD AD filed with FSC and BSE-Sofia AD and presented to the public interim individual financial report for the fourth quarter of 2017. 

On 28.02.2018 BILLBOARD AD filed with FSC and BSE-Sofia AD and presented to the public interim consolidated financial report for the fourth quarter of 2017. 

On 30.03.2018 BILLBOARD AD filed with FSC and BSE-Sofia AD and presented to the public Annual audited separate financial statements as of 31.12.2017.
On 27.04.2018 BILLBOARD AD filed with FSC and BSE-Sofia AD and presented to the public interim individual financial report as of 31.03.2018. 

On 27.04.2018 BILLBOARD AD filed with FSC and BSE-Sofia AD and presented to the public Annual audited consolidated financial report as of 31.12.2017. 

On 03.05.2018 BILLBOARD AD filed with FSC and BSE-Sofia AD and presented to the public invitation for a regular attendance session of the General Assembly of the company’s Shareholders on 29.06.2018, at 10.30 a.m. at No1 Bulgaria sq., National Palace of Culture, „low-rise building”, floor 2, 1463 Sofia, under the following agenda and draft resolutions: 1. Approving the Annual Report of the Board of Directors on the company’s activities for the year 2017. Draft Resolution: The General Assembly of Shareholders approves the Annual Report of the Board of Directors on the company’s activities for the year 2017. 2. Approving the Audited Annual Financial Statements of the company for the year 2017 and the report of the certified auditor. Draft Resolution: The General Assembly of Shareholders approves the Audited Annual Financial Statements of the company for the year 2017 and the report of the certified auditor. 3. Approving the Annual Consolidated Report of the Board of Directors on the company’s activities for the year 2017. Draft Resolution: The General Assembly of Shareholders approves the Annual Consolidated Report of the Board of Directors on the company’s activities for the year 2017. 4. Approving the Audited Consolidated Annual Financial Statements of the company for the year 2017 and the report of the certified auditor. Draft Resolution: The General Assembly of Shareholders approves the Audited Consolidated Annual Financial Statements of the company for the year 2017 and the report of the certified auditor. 5. Approving the Report on the implementation of the remuneration Policy for the members of the Board of Directors of BILLBOARD AD for 2017. Draft Resolution: The General Assembly of Shareholders approves the Report on the implementation of the remuneration Policy for the members of the Board of Directors of BILLBOARD AD for 2017. 6. Adopting a resolution for the company’s net profit, generated in 2017 in the amount of BGN 260 264.08. Draft Resolution: The General Assembly of Shareholders adopts a resolution for the company’s net profit, generated in 2017 in the amount of BGN 260 264.08 not to be distributed amount the shareholders in form of dividend but to be taken as a non-distributed profit. 7. Adopting a resolution to release from responsibility the member of the Board of Directors for their activities during 2017. Draft Resolution: The General Assembly of Shareholders releases from responsibility the member of the Board of Directors for their activities during 2017. 8. Adopting the Annual Report on the activities of the Investor Relations Director of BILLBOARD AD for the year 2017. Draft Resolution: The General Assembly of Shareholders adopts for information the presented Report on the activities of the Investor Relations Director of BILLBOARD AD for the year 2017. 9. Adopting the Report on the activities of the company’s audit committee for 2017. Draft Resolution: The General Assembly of Shareholders adopts for information the Report on the activities of the company’s audit committee for 2017. 10. Election of a certified auditor to perform verification and certification of the annual financial statements of the company for the year 2018 and 2019. Draft Resolution: The General Assembly of Shareholders adopts a resolution for election of a certified auditor to perform verification and certification of the annual financial statements of the company for the year 2018 and 2019 according to the recommendation of the audit committee. 11. Adopting a resolution for re-election of the company’s audit committee with Zlakta Todorova Kapinkova, Nadya Russeva Budinova and Zarina Vasileva Gencheva as members for a new 1-year terms of office as from the date of the election. Draft Resolution: The General Assembly of Shareholders re-elects the company’s audit committee with Zlakta Todorova Kapinkova, Nadya Russeva Budinova and Zarina Vasileva Gencheva as members for a new 1-year terms of office as from the date of the election.
On 28.05.2018 BILLBOARD AD filed with FSC and BSE-Sofia AD and presented to the public publication of the invitation for a regular attendance session of the General Assembly of the company’s Shareholders and the materials for the General Assembly to be held on 29.06.2018, at 10.30 a.m. at No1 Bulgaria sq., National Palace of Culture, „low-rise building”, floor 2, 1463 Sofia.
On 30.05.2018 BILLBOARD AD filed with FSC and BSE-Sofia AD and presented to the public interim consolidated financial report as of 31.03.2018. 

On 29.06.2018 BILLBOARD AD filed with FSC and BSE-Sofia AD and presented to the public announcement on the resolutions adopted by the regular annual General Assembly of the Shareholders together with the minutes from the session of the General Assembly of the Shareholders, dated 29.06.018.
On 30.07.2018 BILLBOARD AD filed with FSC and BSE-Sofia AD and presented to the public interim individual financial report as of 30.06.2018. 

On 29.08.2018 BILLBOARD AD filed with FSC and BSE-Sofia AD and presented to the public interim consolidated financial report as of 30.06.2018.
On 17.09.2018 BILLBOARD AD filed with FSC and BSE-Sofia AD and presented to the public an invitation for convocation of an extraordinary session of the General Meeting of the Shareholders and materials for the General meeting of the Shareholders to be held on Oct. 25th, 2018 at 10.30 a.m. at N1 Bulgaria Sq., National Palace of Culture, “low0rise building”, floor 2, 1463 Sofia under the following agenda: 1. Adopting a resolution to release Zarina Vassileva Gencheva from the position of member of the Board of Directors of BILLBOARD AD. Draft resolution: The General Meeting of the Shareholders releases Zarina Vassileva Gencheva from the position of member of the Board of Directors of BILLBOARD AD. 2. Adopting a resolution to release Desislav Grozev Tomov from the position of independent member of the Board of Directors of BILLBOARD AD and elect on his place Asen Georgiev Kostadinov for a new independent member of the Board of Directors with 5-year terms of office as from the date of filing the resolution with the Commercial Register to the Registry Agency. Draft resolution: The General Meeting of the Shareholders releases Desislav Grozev Tomov from the position of independent member of the Board of Directors of BILLBOARD AD and elects on his place Asen Georgiev Kostadinov for a new independent member of the Board of Directors with 5-year terms of office as from the date of filing the resolution with the Commercial Register to the Registry Agency. 3. Defining the remuneration and management guarantee of the new member of the Board of Directors. Draft resolution: The General Meeting of the Shareholders defines the gross monthly remuneration of the new member of the Board of Directors to be in the amount of 5 minimum salaries established for the country in accordance with the Remuneration Policy of the members of the Board of Directors of BILLBOARD AD. The General Meeting of the Shareholders defines the management guarantee of the new member of the Board of Directors to be in the amount of his triple gross monthly remuneration. 
On 26.09.2018 BILLBOARD AD filed with FSC and BSE-Sofia AD and presented to the public the following announcement: With reference to a resolution of the Board of Directors of BILLBOARD AD as of Sept. 17th, 2018 for convocation of an extraordinary session of the General Meeting of the Shareholders on Oct. 25th, 2018, we would like to inform you herewith that the Invitation for convocation of an extraordinary session of the GMS, filed for announcement on Sept. 17th, 2018, was not announced by the Commercial Register to the Registry Agency in time, due to which the Board of Directors of BILLBOARD AD will undertake actions for convocation and announcement of a new extraordinary session of the General Meeting of the Shareholders under the legal terms and conditions.
On 27.09.2018 BILLBOARD AD filed with FSC and BSE-Sofia AD and presented to the public a new invitation for convocation of an extraordinary session of the General Meeting of the Shareholders and materials for the General meeting of the Shareholders to be held on Nov. 12th, 2018 at 10.30 a.m. at No 1 Bulgaria Sq., National Palace of Culture, “low rise building”, floor 2, 1463 Sofia under the following agenda: 1. Adopting a resolution to release Zarina Vassileva Gencheva from the position of member of the Board of Directors of BILLBOARD AD. Draft resolution: The General Meeting of the Shareholders releases Zarina Vassileva Gencheva from the position of member of the Board of Directors of BILLBOARD AD. 2. Adopting a resolution to release Desislav Grozev Tomov from the position of independent member of the Board of Directors of BILLBOARD AD and elect on his place Asen Georgiev Kostadinov for a new independent member of the Board of Directors with 5-year terms of office as from the date of filing the resolution with the Commercial Register to the Registry Agency. Draft resolution: The General Meeting of the Shareholders releases Desislav Grozev Tomov from the position of independent member of the Board of Directors of BILLBOARD AD and elects on his place Asen Georgiev Kostadinov for a new independent member of the Board of Directors with 5-year terms of office as from the date of filing the resolution with the Commercial Register to the Registry Agency. 3. Defining the remuneration and management guarantee of the new member of the Board of Directors. Draft resolution: The General Meeting of the Shareholders defines the gross monthly remuneration of the new member of the Board of Directors to be in the amount of 5 minimum salaries established for the country in accordance with the Remuneration Policy of the members of the Board of Directors of BILLBOARD AD. The General Meeting of the Shareholders defines the management guarantee of the new member of the Board of Directors to be in the amount of his triple gross monthly remuneration. 
On 08.10.2018 BILLBOARD AD filed with FSC and BSE-Sofia AD and presented to the public a copy of the publication of the invitation for convocation of an extraordinary session of the General Meeting of the Shareholders on Nov. 12th, 2018 at 10.30 a.m. at No 1 Bulgaria Sq., National Palace of Culture, “low rise building”, floor 2, 1463 Sofia.
On 29.10.2018 BILLBOARD AD filed with FSC and BSE-Sofia AD and presented to the public interim individual financial report for the third quarter of 2018. 
On 12.11.2018 г. BILLBOARD AD filed with FSC and BSE-Sofia AD and presented to the public minutes from the session of the Extraordinary General Meeting of the Shareholders held on the same date. 
On 19.11.2018 г. BILLBOARD AD filed with FSC and BSE-Sofia AD and presented to the public the following announcement regarding filing changes in the Board of the Directors in the Commercial Register to the Registry Agency: With regard to the resolutions adopted at the extraordinary session of the General Meeting of the Shareholders of BILLBOARD AD on Nov. 12th, 2018 at 10.30 a.m., we would like to announce that on Nov. 16th, 2018 in the Commercial Register to the Registry Agency under the company’s batch № 20181116161641 were filed the following changes in the Board of Directors: Zarina Vassileva Gencheva and Desislav Grozev Tomov were removed from their position of Board members and Asen Georgiev Kostadinov was filed as new independent member of the company’s Board of Directors of BILLBOARD AD with 5-year terms of office as from the date of filing the resolution with the Commercial Register to the Registry Agency. 
On 28.11.2018 BILLBOARD AD filed with FSC and BSE-Sofia AD and presented to the public interim consolidated financial report for the third quarter of 2018. 
01.03.2019                                                       For BILLBOARD AD:………………………..

Sofia                                                                                                           Stefan Genchev 
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