BILLBOARD AD, Sofia 
The Board of Directors of BILLBOARD AD informs all present and future investors that the information presented in this document was prepared with regard to the requirements of art. 28, para. 2 of Ordinance № 2 of the FSC and represents an Appendix No 9 of of the aforementioned legislative act as well as with regard to Regulation (EU) № 596/2014. It contains the whole information on the activities of the Company for the period from 01.01.2016 to 30.06.2016. It is in the investors’ interest to examine the presented information, the interim activity report of the Company, the interim financial statements for the same period as well as the additional information pursuant to art. 33, para.1, item 6 of Ordinance № 2 of the FSC, before taking a decision on whether to invest in the securities of the company.
THE FINANCIAL SUPERVISION COMMISSION DOES NOT BEAR RESPONSIBILITY FOR THE CORRECTNESS OF THE PRESENTED INFORMATION.  
The persons who bear responsibility for damages incurred by untrue, misleading or incomplete data in this information as of 30.06.2016 are: 
1. Kalin Vassilev Genchev – Chairperson of the Board of Directors,

2. Stefan Vassilev Genchev – Executive Director,

3. Borislav Hristov Borisov – Independent member of the Board of Directors, 
4. Desislav Grozev Tomov – Independent member of the Board of Directors.
INFORMATION UNDER APPENDIX NO 9 TO ARTICLE 28, PARAGRAPH 2 

OF ORDINANCE NO 2 OF FSC
AND REGULATION (EU) № 596/2014
FOR THE SIX MONTHS OF 2016
1.1. Change of the persons, exercising control over the company 

During the six months of 2016 has not occurred a change on the persons, exercising control over the company. Persons, holding over 5 % of the company’s capital by 30.06.2016 are as follows: 
	Name of the shareholder 
	Percentage of the capital 

	Vassil Stefanov Genchev 
	25.024 %

	Stefan Vassilev Genchev 
	20.000 %

	Kalin Vassilev Genchev 
	20.000 %

	Veneta Stefanova Gencheva 
	9.89 %


1.2. Change in the members of the management and the control bodies of the company and reasons for the change; changes in the way of representation; appointment or discharge of procurator


As at 30.06.2016 the Board of Directors of BILLBOARD AD includes the following members:
1. Kalin Vassilev Genchev – Chairperson of the Board of Directors,

2. Stefan Vassilev Genchev – Executive Director,

3. Borislav Hristov Borisov – Independent member of the Board of Directors,
4. Desislav Grozev Tomov – Independent member of the Board of Directors
At the regular annual session of the general assembly of the shareholders, held on 16.06.2016 Kalin Vassilev Gentchev, Stefan Vassilev Gentchev, Desislav Grozev Tomov and Borislav Hristov Borisov were re-elected as members of the Board of Directors of BILLNOARD AD for new 5-year terms of office as from the date of entering the resolution with the Commercial Register. With reference to the resolution for re-election of all members of the Board of Directors of BILLBOARD AD, the resolution was filed with the Commercial Register to the Registry Agency under the company’s batch on 23.06.2016 under No 20160623155948.   
During the six-month period of 2016 have not been made changes in the company’s way of representation. No appointment or discharge of procurator of BILLBOARD AD has occurred. 
1.3. Amendments or supplements to the company’s Articles of Association 

During the period of 2016 under review changes in the Article of Association of the company have not been made. 
1.4. Decision for transformation of the company 


No decision for transformation of the Company has been adopted during the period under review and such a decision has not been implemented. 
1.5. Implementation of structural changes in the company
During the period under review structural changes have not been made in the company. 
1.6. Initiation of a liquidation procedure and all main stages, related to such a procedure 
  A liquidation procedure has not been initiated. 
1.7. Initiation of a bankruptcy procedure for the company or its subsidiary and all substantial stages, related to the procedure
No bankruptcy procedure for the company or its subsidiary has been initiated. 
1.8. Acquisition, granting for use or disposition of assets of big value according Art. 114, para 1, item 1 of LPOS

During the period under review has not been performed acquisition, granting for use or disposition of assets of big value according art. 114, para 1, item 1 of LPOS. 
1.9. Decision for conclusion, termination and rescission of a contract for a joint enterprise 

   No decision for conclusion, termination and rescission of a contract for a joint enterprise has been adopted.

1.10.  Occurred a change in the auditor of the company and reasons for such a change 
At the regular annual session of the general assembly of the shareholders, held on 16.06.2016 the General Assembly of Shareholders adopted a resolution for election of a certified auditor to perform verification and certification of the annual financial statements of the company for the year 2016 according to the recommendation of the audit committeea namely: Magdalena Tzvetkova – certified auditor dipl. No 65.
1.11.  Announcement of the profit of the company 
As at 30.06.2016 the company reports individual net profit in the amount of BGN 186 000. 
1.12.  Unforseable or unforseen circumstance of extraordinary nature, as a result of which the company or its subsidiary has suffered damages, amounting to three or more percent of the company’s equity


    No unforseable or unforseen circumstance of extraordinary nature has occured, as a result of which the company or its subsidiary has suffered damages, amounting to three or more percent of the company’s equity. 
1.13.  Public disclosure of a modified auditor’s report
No public disclosure of a modified auditor’s report has been made.  
1.14. Decision of the general assembly about the dividend’s type and amount, as well as on the conditions and the order for its payment

       During the period under review has not been approved a decision for cash dividend distribution.  

1.15. Arising of liability, which is essential for the company or for its subsidiary, including each non fulfillment or increase of the liability
Detailed informstion on the liabilities occurred by 30.06.2016 is presented in the explanatory notes to the financial statements, drawn up in accordance with the appticable accounting standards. 
1.16.  Arising of receivable, which is essential for the company with indication of its due date
Detailed informstion on the receivables occurred by 30.06.2016 is presented in the explanatory notes to the financial statements, drawn up in accordance with the appticable accounting standards. 
1.17.  Liquidity problems and measures for financial support
The liquidity ratios of the company are as follows:
	
	30.06.2016
	30.06.2015

	Total liquidity ratio
	3.30
	4.10

	Quick ratio
	2.97
	3.72

	Absolute liquidity ratio
	0.17
	0.43

	Immediate liquidity ratio
	0.53
	0.86
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1.18.  Increase or reduction of the share capital

During the period under review the share registered capital of BILLBOARD AD has not been increased or decreased. 
1.19. Confirmation of negotiations for acquisition of the company

Negotiations for acquisition of the company have not been conducted. 
1.20.  Conclusion or fulfillment of essential contracts, which are not related to the company’s usual activity


During the period under review has not been concluded or fulfilled essential contracts, which are not related to the company’s usual activity. 

1.21.  Position of the management body in connection with the tender offer made


Position of the management body in connection with a tender offer made has not been given in view of the fact that such a tender offer has not been addressed. 
1.22.  Termination or substantial reduction of the relations with clients, who form at least 10 percent of the revenues of the company for the last three years

Relations with clients, who form at least 10 percent of the revenues of the company for the last three years have not been terminated or substantially reduced.

1.23 . Introduction of new products and developments on the market

During the period under review have not been introduced new products and developments on the market.  
1.24 Big orders (amounting to over 10 percent of the average revenues of the company for the last three years)

There are no clients giving big orders, amounting to over 10 percent of the average revenues of the company for the last three years.
1.25 Development and/or change in the amount of the orders and the use of the production capacity

  A change has not occurred in the use of the company’s production capacity. As of 30.06.2016 the capacity of the production facilities of the company are over 60 %. 
1.26 Termination of the sales of a given product, forming significant part of the revenues of the company
   
    The sales of a given product, forming significant part of the revenues of the company have not been terminated. 
1.27 . Purchase of patent

    Purchase of patent has not been made. 
1.28 Obtaining, suspension of the use, withdrawal of authorization to pursue business (license) for BILLBOARD AD

An authorization to pursue business (license) for BILLBOARD AD has not been obtained, the use of such has not been suspended and such a license has not been withdrawn. 
1.29 Initiation or termination of legal or arbitration proceedings, relating to liabilities or receivables of the company or its subsidiary, with price of the claim at least 10 percent of the shareholders’ equity of the company

     Legal or arbitration proceedings, relating to liabilities or receivables of the company or its subsidiary, with price of the claim at least 10 percent of the shareholders’ equity of the company have not been initiated.

1.30 Purchase, sale or established pledge on holdings in commercial companies by the issuer or its subsidiary

    During the period under review purchase, sale or establishing a pledge on holdings in commercial companies has not been made by the issuer or its subsidiary. 

1.31 Prepared forecast by the issuer about its financial results or of its economic group, if a decision has been taken the forecast to be disclosed to the public
   No forecast has been prepared by the issuer during the period under review regarding the results of its economic group (group of enterprises within the meaning of the Accountancy Act). 

1.32 Awarding or change of rating made by order of the issuer
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Awarding or change of rating by order of the issuer have not been made during the reporting quarter.
1.33. Movement of the share price of BILLBOARD AD for the period 01.01.2016 -30.06.2016
-- price 
-- quantity 
28.07.2016

                                                     For BILLBOARD AD:................................






                                                         Stefan Genchev 
                                    





                /Executive Director/ 


















































































