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	Appendix
	
	30.6.2015
	
	31.12.2014

	ASSETS
	
	
	
	
	
	

	Non-current assets
	
	
	
	
	
	

	Property, plant and equipment
	
	1.1.
	
	37 592
	
	38 234

	Intangible assets
	
	1.2.
	
	1 042
	
	1 182

	Investments in associated companies
	
	1.3.
	
	20
	
	20

	Non-current financial assets
	
	1.4.
	
	500
	
	900

	Non-current commercial and other receivables
	
	1.5.
	
	74
	
	148

	Deferred tax assets
	
	1.6.
	
	276
	
	256

	Goodwill
	
	1.7.
	
	37
	
	37

	Total non-current assets
	
	
	
	39 541
	
	40 777

	
	
	
	
	
	
	

	Current assets
	
	
	
	
	
	

	Inventories
	
	1.8.
	
	3 221
	
	3 196

	Current commercial and other receivables
	
	1.9.
	
	9 940
	
	8 140

	Recoverable taxes
	
	1.10.
	
	18
	
	-

	Current financial assets
	
	1.11.
	
	1 863
	
	1 567

	Cash and cash equivalents
	
	1.12.
	
	2 304
	
	1 775

	Total current assets
	
	
	
	17 346
	
	14 678

	
	
	
	
	
	
	

	TOTAL ASSETS
	
	
	
	56 887
	
	55 455

	
	
	
	
	
	
	

	EQUITY AND LIABILITIES
	
	
	
	
	
	

	
	
	
	
	
	
	

	EQUITY 
	
	
	
	
	
	

	Share capital
	
	1.13.1.
	
	15 000
	
	15 000

	Reserves
	
	1.13.2.
	
	3 808
	
	3 825

	Financial result
	
	1.13.3.
	
	2 813
	
	2 805

	 - Retained profit/loss
	
	
	
	2 754
	
	6 864

	 - Profit/loss for the year
	
	
	
	59
	
	(4 059)

	Group equity
	
	
	
	21 621
	
	21 630

	
	
	
	
	
	
	

	Non-controlling interest
	
	
	
	2 404
	
	2 393

	
	
	
	
	
	
	

	TOTAL EQUITY 
	
	
	
	24 025
	
	24 023

	
	
	
	
	
	
	

	LIABILITIES
	
	
	
	
	
	

	
	
	
	
	
	
	

	Non-current liabilities
	
	
	
	
	
	

	Non-current financial liabilities
	
	1.14.
	
	18 681
	
	17 667

	Deferred tax liabilities
	
	1.15.
	
	977
	
	971

	Grants provided by the state
	
	1.16.
	
	74
	
	79

	Total non-current liabilities
	
	
	
	19 732
	
	18 717

	
	
	
	
	
	
	

	Current liabilities
	
	
	
	
	
	

	Current financial liabilities
	
	1.17.
	
	3 452
	
	4 615

	Current commercial and other liabilities
	
	1.18.
	
	8 242
	
	6 958

	Tax liabilities
	
	1.19.
	
	698
	
	523

	Liabilities to employees
	
	1.20.
	
	728
	
	609

	Grants provided by the state
	
	1.21.
	
	10
	
	10

	Total current liabilities
	
	
	
	13 130
	
	12 715

	
	
	
	
	
	
	

	TOTAL LIABILITIES
	
	
	
	32 862
	
	31 432

	
	
	
	
	
	
	

	TOTAL EQUITY AND LIABILITIES
	
	
	
	56 887
	
	55 455

	
	
	
	
	
	
	

	These consolidated financial statements were authorized for issue and signed on 31 AUGUST 2015 on behalf of BILLBOARD JSC:

	
	
	
	
	
	
	

	Stefan Genchev
	
	Kamen Kamenov
	
	

	Executive Director
	
	Complier
	
	

	
	
	
	
	
	
	

	The appendices are an integral part of these consolidated financial statements.
	
	
	
	


	
	
	Appendix
	
	30.6.2015
	
	30.6.2014

	
	
	
	
	
	
	

	Net income from sales
	
	2.1.1.
	
	15 587
	
	14 823

	Income from grants provided by the state
	
	2.1.2.
	
	5
	
	5

	Other profits
	
	2.1.3.
	
	241
	
	219

	
	
	
	
	
	
	

	Financial income
	
	2.1.4.
	
	79
	
	40

	
	
	
	
	
	
	

	Expenses for materials
	
	2.2.1.
	
	(6 597)
	
	(5 866)

	Expenses for hired services
	
	2.2.2.
	
	(3 869)
	
	(3 499)

	Depreciation expenses
	
	2.2.3.
	
	(1 071)
	
	(1 119)

	Expenses for salaries and social security
	
	2.2.4.
	
	(3 114)
	
	(2 850)

	Other operating expenses
	
	2.2.5.
	
	(92)
	
	(121)

	
	
	
	
	
	
	

	Changes in inventories of finished goods and work in progress
	
	2.2.6.
	
	-
	
	5

	
	
	
	
	
	
	

	Financial expenses
	
	2.2.7.
	
	(1 060)
	
	(916)

	
	
	
	
	
	
	

	PROFIT / LOSS BEFORE TAX EXPENSES
	
	
	
	109
	
	721

	
	
	
	
	
	
	

	Tax expenses
	
	2.2.8.
	
	14
	
	(12)

	
	
	
	
	
	
	

	NET PROFIT / LOSS FOR THE YEAR
	
	
	
	123
	
	709

	 - Related to the owners of the Parent Company
	
	
	
	59
	
	313

	 - Related to non-controlling interest
	
	
	
	64
	
	396

	
	
	
	
	
	
	

	OTHER COMPREHENSIVE INCOME
	
	
	
	-
	
	-

	
	
	
	
	
	
	

	TOTAL COMPREHENSIVE INCOME FOR THE YEAR
	
	
	
	123
	
	709

	 - Related to the owners of the Parent Company
	
	
	
	59
	
	313

	 - Related to non-controlling interest
	
	
	
	64
	
	396

	
	
	
	
	  
	
	  

	
	
	
	
	
	
	

	These consolidated financial statements were authorized for issue and signed on 31 AUGUST 2015 on behalf of BILLBOARD JSC:

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	
	
	
	
	
	
	

	Stefan Genchev
	
	Kamen Kamenov
	
	

	Executive Director
	
	Complier
	
	

	
	
	
	
	
	
	

	The appendices are an integral part of these consolidated financial statements.
	
	
	
	


	
	Appendix
	
	30.6.2015
	
	30.6.2014

	
	
	
	
	
	

	Cash flows from operations
	
	
	
	
	

	Proceeds from contractors
	
	
	16 548
	
	16 910

	Payments to contractors
	
	
	(11 023)
	
	(10 891)

	Payments for wages and social security
	
	
	(2 796)
	
	(2 847)

	Taxes paid (excluding corporate taxes)
	
	
	(835)
	
	(862)

	Taxes recovered (excluding corporate taxes)
	
	
	-
	
	2

	Corporate taxes paid 
	
	
	(40)
	
	(42)

	Foreign exchange differences
	
	
	(4)
	
	(2)

	Other cash flows from operations
	
	
	-
	
	(1)

	Net cash flow from operations
	
	
	1 850
	
	2 267

	
	
	
	
	
	

	Cash flows from investment activities
	
	
	
	
	

	Purchases of non-current assets
	
	
	(149)
	
	(220)

	Proceeds from sale of non-current assets
	
	
	2
	
	-

	Proceeds from sale of investments
	
	
	58
	
	-

	Payments on loans granted
	
	
	(52)
	
	(8)

	Proceeds from loans granted
	
	
	189
	
	19

	Other cash flows from investment activities
	
	
	(52)
	
	-

	Net cash flow (used for) / from investment activities
	
	
	(4)
	
	(209)

	
	
	
	
	
	

	Cash flows from financial activities
	
	
	
	
	

	Proceeds from loans received
	
	
	12 268
	
	266

	Payments on loans received
	
	
	(11 628)
	
	(620)

	Paid interest and fees on loans received
	
	
	(1 532)
	
	(436)

	Payments on financial lease
	
	
	(405)
	
	(492)

	Other cash flows used for financial activities
	
	
	(20)
	
	(24)

	Net cash flow used for financial activities 
	
	
	(1 317)
	
	(1 306)

	
	
	
	
	
	

	Net change in cash and cash equivalents 
	
	
	529
	
	752

	
	
	
	
	
	

	Cash and cash equivalents on 1 JANUARY
	
	
	1 775
	
	1 026

	
	
	
	
	
	

	Cash and cash equivalents on 30 JUNE
	1.12.
	
	2 304
	
	1 778

	
	
	
	
	
	

	
	
	
	
	
	  

	These consolidated financial statements were authorized for issue and signed on 31 AUGUST 2015 on behalf of BILLBOARD JSC:

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	
	
	
	
	
	

	Stefan Genchev
	
	Kamen Kamenov
	

	Executive Director
	
	Complier
	
	

	
	
	
	
	
	

	The appendices are an integral part of these consolidated financial statements.


	
	
	Share capital
	
	General and other reserves
	
	Accumulated profit / loss
	
	Group equity
	
	Equity for non-controlling interest
	
	Total equity

	
	
	
	
	
	
	
	
	
	
	
	
	

	Balance as of 31.12.2013
	
	15 000
	
	3 779
	
	6 910
	
	25 689
	
	2 121
	
	27 810

	
	
	
	
	
	
	
	
	
	
	
	
	

	Changes in equity for 2014
	
	-
	
	-
	
	313
	
	313
	
	396
	
	709

	
	
	
	
	
	
	
	
	
	
	
	
	

	Profit / loss for the period
	
	-
	
	-
	
	313
	
	313
	
	396
	
	709

	
	
	
	
	
	
	
	
	
	
	
	
	

	Total comprehensive income for 2014
	
	-
	
	-
	
	313
	
	313
	
	396
	
	709

	
	
	
	
	
	
	
	
	
	
	
	
	

	Balance as of 30.6.2014
	
	15 000
	
	3 779
	
	7 223
	
	26 002
	
	2 517
	
	28 519

	
	
	
	
	
	
	
	
	
	
	
	
	

	Balance as of 1.01.2015
	
	15 000
	
	3 825
	
	2 805
	
	21 630
	
	2 393
	
	24 023

	
	
	
	
	
	
	
	
	
	
	
	
	

	Changes in equity for 2015
	
	-
	
	(17)
	
	8
	
	(9)
	
	11
	
	2

	
	
	
	
	
	
	
	
	
	
	
	
	

	Profit / loss for the period
	
	-
	
	-
	
	59
	
	59
	
	64
	
	123

	
	
	
	
	
	
	
	
	
	
	
	
	

	Total comprehensive income for 2015
	
	-
	
	-
	
	59
	
	59
	
	64
	
	123

	
	
	
	
	
	
	
	
	
	
	
	
	

	Other changes in equity
	
	-
	
	(17)
	
	(51)
	
	(68)
	
	(53)
	
	(121)

	
	
	
	
	
	
	
	
	
	
	
	
	

	Balance as of 30.6.2015
	
	15 000
	
	3 808
	
	2 813
	
	21 621
	
	2 404
	
	24 025

	
	
	
	
	
	
	
	
	
	
	
	
	

	These consolidated financial statements were authorized for issue and signed on 31 AUGUST 2015 on behalf of BILLBOARD JSC:

	
	
	
	
	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	Stefan Genchev
	
	
	
	
	
	Kamen Kamenov
	
	
	
	

	Executive Director
	
	
	
	
	
	Complier
	
	
	
	
	
	

	
	
	
	
	
	
	
	
	
	
	
	
	

	The appendices are an integral part of these consolidated financial statements.
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