BUJIBOP/ A/l

MEXWMHEH MHAVMBUAYAJIEH ®PUHAHCOB OTUET

30 ronm 2026



BUJIBOPJ] AJT

NMHIWBUAYAIJIEH OTYET 3A ®PUHAHCOBOTO CbCTOAHHUE
K'BbM 30 FOHH 2026
Bcuuku cymu ca peficTaBeHU B XU €BPO, OCBEH aKO HE € IOCOYEHO APYTro

Ipuioxenne 30.6.2026 31.12.2025

AKTUBHA

Herexymm akTuBu

MMoTH, MalIMHU U CHOPBIKEHUS 1.1. 12 379 12 227
Hemarepuannu akTuBu 1.2. 39 44
WMuBecTunuy B 1bIIEPHU NPEATIPUATUSL 1.3. 2 2
00110 HeTeKYIIM AKTHBH 12 420 12 273
Texkymm akTUBH

Marepuaianu 3anacu 14. 55 48
Texkyly TBproBCKU U JPYIH B3€MaHMs 1.5. 2351 1941
Texymu GpUHAHCOBU aKTUBH 1.6. 70 70
ITapuunu cpencTBa U NApUYHU EKBUBAJICHTU 1.7. 94 457
O0110 TeKyIIU AKTUBHU 2570 2 516
OBIIIO AKTUBH 14 990 14 789

COBCTBEH KAIIUTAJI U1 ITACUBHA

COBCTBEH KAIIUTAJI

OCHOBEH KanuTtai 1.8.1. 7 650 7 669
IIpeonenbueH peseps 1.8.2. 1 655 1 655
Pezepsu 1.8.2. 1876 1876
DuHaHCOB pe3ynTaT (2691) (3 160)
- Hampynanu 3azyou (3 141) (4081)
- Ileuanba 3a 2o0unama 450 921
OBIIO COBCTBEH KAIIUTAJI 8490 8 040
IMACHUBHA

Herexymm nacusu

Herexymu 3aemu 1.9. 2192 2 473
HeTtexymu 3aabokeHHS 110 TU3HHIOBH TOTOBOPH 1.10. 770 669
ITacuBu 1O OTCPOYEHU TaHBLU 1.11. 395 395
O0110 HeTeKyLIU TACUBH 3357 3537
Texkylu nacusu

Texkymu 3aemu 1.12. 1441 1450
Texymm 3a1bDKEHUS 110 TU3UHTOBH JOTOBOPH 1.13. 347 310
Texyy TbproBCKU U APYTH 3aIbIKEHUS 1.14. 1153 1264
JlaHbYHY 33]TBIKCHUS 1.15. 83 63
3abIKEHUS, CBBP3aHU C NIEPCOHANA 1.16. 119 125
O0110 TEKyIU ACUBH 3143 3212
OBIIO ITACUBH 6500 6 749
OBIIO COBCTBEH KAIIUTAJ 1 TACUBHA 14 990 14 789

HacTosmusar nHauBHIyancH (GUHAHCOB OTYET € 0JJ00peH 3a m3naBaHe U noanucad Ha 24 KOJIU 2026 ot nmero Ha
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[IpunoxenunsTa ca Hepas3AeTHA YaCT OT HACTOSAIINS HHINBUAYaJIeH (PUHAHCOB OTYET.



BUJIBOPJ] AJT
VHINBUIYAJIEH OTYET 3A BCEOBXBATHUS JIOXOJ]
3A TIEPMOJIA, TIPMKJTIOUBAILL HA 30 IOHU 2026

Benuku CyMHU Ca NPEACTABCHU B XUJIIAU €BPO, OCBCH aKO HE € MOCOYCHO APYTro

[punoxenne 30.6.2026 30.6.2025

Heran npuxoam ot mpomaxou 2.1.1. 3213 3001
Jpyru noxonu u nevanou 2.1.2. 31 26
Pa3xonu 3a Mmatepuanu 2.2.1. (1267) (1159)
Pa3xonu 3a BEHIIHM YCIIyTH 2.2.2. (537) (488)
Pasxomu 3a amopTH3anus u o0e3neHKa Ha HeHHACOBH aKTHBH 2.2.3. (316) (323)
Pasxomu 3a 3amiaTté # OCHTYPOBKA 2.2.4. (592) (525)
Jpyru pazxou 3a AeHHOCTTa 2.2.5. (38) (33)
MEYAJBA OT OIIEPATUBHA JEHHOCT 494 499
[Nevanba oT nmpogax0a Ha HETEKYIIH AKTUBU 2.2.6. 3 49
DuHAHCOBU Pa3Xxoau 2.2.7. 47 (53)
MEYAJIBA IPEJU PA3XO/ 3A JAHBLIU 450 495
HETHA INEYAJIBA 3A TOAUHATA 450 495
OBl BCEOBEXBATEH JJOXO/ 3A TOJJUHATA 450 495

Hacrosmusar nHauBHIyaneH (GUHAHCOB OTYET € 0JJ0OpeH 3a m3naBaHe U noAmnucad Ha 24 FOJIU 2026 ot nmero Ha
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BUJIBOP]T AJT

VMHINBUAYAJIEH OTHET 3A ITAPUYHUTE ITOTOLIA
3A TIEPUOJA, TIPUKJIFOYBAIIL HA 30 FOHU 2026

Benukn cymu ca mpecTaBeHH B XWISAIH €BPO, OCBEH aKO HE € MTOCOYEHO APYTO

ITapuyHM MOTOLM OT ONEPATHUBHA AEHHOCT

[ocThmeHns oT KOHTPAreHTH

[Tnamanns Ha KOHTpareHTH

[Tnamanuns Ha EPCOHANA U 32 COIIMAIHO OCHTYPSBaHE
[Tnatenu nanbpum (63 KOPHOPATHBHYU JaHBIH BBPXY JOXOHUTE)
IInateHu KOpIOpaTUBHU AaHBLU BBPXY JTOXOJIUTE

Kypcosu pasnuku

HeTeH mapu4eH NMoToK 0T ONEPaTUBHA JIeifHOCT

IIapuyHu NOTOUM OT MHBECTHIIMOHHA JAeHHOCT
Iloxynku Ha HETEKYILH aKTUBU

[MocThruieHns OT Mpoax0a Ha HETEKYIIH aKTUBU
[Inanmanus 0o NpeaoCTaBeHU 3a€MHU

Heren Mapu4cH MOTOK M3MOJI3BAH 32 HHBCCTUIIMOHHA eHHOCT

IIapuynsu norouu ot pUHAHCOBA JEHHOCT

INocTpnnenus no NOoIy4eH! 3aEMH

[Inanjanus Mo NoNy4eHu 3aeMHU

[InaTteHy AMXBYU U TaKCH MO MOIYYEHU 3aEMH

[Tnamanus no ¢puHAHCOB JIM3UHT

Jpyru mapuyHu OTOIM MU3IOI3BaHU 3a (PUHAHCOBA JICHTHOCT

Herten napuyen notrox (43no/13BaH 3a) / oT GuUHAHCOBA JeHHOCT

HeTHo n3MeHeHNe HA MAPUYHHUTE CPEACTBA U MAPHYHUTE
eKBHBAJIEHTH

MMapuynu cpencTBa U napuynu ekpuBajentu na 1 AHYAPU

IMapuynu cpencrBa U napuyHu ekBuBajenTu Ha 30 FOHU

IIpnnoxenne 30.6.2026 30.6.2025
3523 3203
(2225) (2041)
(589) (509)
(216) 21
41) (13)

- (M

452 618
(313) (1487)
69 49

- 39

(244) (1477)
190 1240
(476) (369)
(64) (56)
(218) (169)
€)) “4)
(571) 642
(363) 217)
457 317
1.7. 94 100
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BUJIBOP]T AJT

VMHIVUBUAYAJIEH OTYHET 3A ITIPOMEHUTE B COBCTBEHU A KATIUTAIJI

3A TIEPUOJA, TIPUKJIFOYBAIIL HA 30 FOHU 2026

Benukn cymu ca mpecTaBeHH B XWISIH €BPO, OCBEH aKo HE € MTOCOYEHO APYTO

Ocrarbk kbM 31.12.2024 1.

IIpoMenu B codcTBeHUs1 KanuTaja 3a 2025 r.
IHeuyan6a 3a nepuoaa

OO0 BceoOxBaTeH A0x0/ 3a 2025 1.
Ocrarbk kM 30.6.2025 1.

Ocratrbk kbM 1.01.2026 1.

IIpomenu B co6cTBenus kanurTaj 3a 2026 r.
IHeuyan6a 3a nepuoaa

O0m BceoOxBaTeH A0x07 3a 2026 1.

EdexT oT npeBayTHpPaHe HA KATATAJ

Octarbk KbM 30.6.2026 1.

OcHoBeH
KaIuTAJ

7 669

7 669

7 669
19)

19)
7 650

Pe3eps ot
NpeoueHKH

1253

1253

1655

1655

Oomm n

Apyru
pe3epBH

1876

1876

1876

1876

Harpynanu
neyanou/
3aryon

(4 081)
495
495
495

(3 586)

(3 160)
469
450
450

19

(2 691)

0610
Cco0CTBEH
KaIuTajl

6717
495
495
495

7212

8 040
450
450
450

8490
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BUJIBOPJ] AJT

MMPMJIOXKEHHW A KbM MEXJIWNHHWA MHANBUY AJIEH ®PUHAHCOB OTHET
KBM 30 roum 2026
Bcewnukn cymu ca mpeacTaBeHN B XHILIIU €BPO, OCBEH aKO HE € TIOCOUEHO JIPYTO

OBIIA HH®POPMALIUA

HaunmeHoBaHMe Ha pPeaNPUATHETO
,bUJIBOPI” AL

EUK
130472125

CbBeT Ha 1MpeKTOpHTE
o Kanun Bacunes 'enueB — [Ipencenaren
e Credan Bacunes ['enueB — M3mbJIHUTENICH AUPEKTOP
e bopucnas XpuctoB bopucos — unen Ha C/]
e Acen ['eoprues KocranunoB — unen Ha CJ{

ChcraBuTen
»Kamen Kamenos” EOO/] ¢ ynpasuren Kamen Iletpos Kamenos

OnureH KoMHUTET
e 3narka Tomoposa Kanunkosa
e Cumona Huxonaepa Jlazaposa
e Koncrantun Banepues 1{onos

JAbp:xkaBa Ha perucTpanys Ha NpeANPUATHETO
Perry6nuka beirapus

Cenanuine u agpec Ha perucTpauus
rp. Codus, . ,,bearapus” 1, HIK, 6. HUCKO Ts10, €T. 2

Oo6cay:xkBamm 6aHKU
e OO6enunena benrapcka banka AJ]
e OpoOank bearapus A/l
e Anuanu bank bearapus AJl
e  VHukpenut byn6ank A/l

IIpeaMeTr HA 1eTHOCT M OCHOBHA /IeHiHOCT HA NPEANPUATHETO
[lewar, npeaneuar u pexiama

Jata Ha HHAUBHAYAJIHUSA PUHAHCOB OTYET
30.06.2026

Ilepuoa Ha MHAMBUAYAJIHUS GUHAHCOB OTYET — TEKYLI MEPHO
01.01.2026 — 30.06.2026

Ilepuon Ha cpaBHUTe/IHATa MHGOPMALMS — IPEAX0EeH NMEPHOI
01.01.2025 —30.06.2025



BUJIBOPJ] AJT

IMPWMJIOXKEHW A KbM MEXIMHHUA UHIUBUJAY AJIEH ®PUHAHCOB OTYET
KBM 30 roum 2026
Bcewnukn cymu ca mpeacTaBeHN B XHILIIU €BPO, OCBEH aKO HE € TIOCOUEHO JIPYTO

BA3A 3A U3I'OTBAHE HA UHAUBU Y AJTHUA PUHAHCOB OTUET

OunrancoBuAT ortueT Ha JlpyxkecTBOTO € chcTaBeH B choTBeTcTBHE ¢ MCQPO CYETOBOMHM CTaHAAPTH,
pa3paboTtenu u myonuKyBaHu oT CbBeTa o MexxayHapoaHu cuetoBoguu ctangapta (CMCC) u mpuetu ot
EBpomnetickus cpio3 (MCPO, npuern ot EC). [lo cmuchia na naparpad 1, Touka 8 ot JombiHutennute
pasmopendu Ha 3aKOHA 3a CUCTOBOJICTBOTO, NMPHIOKHM B beiarapus, tepMuHbT ,,MCDO cUeTOBOIHU
crangaptu, npuetu ot EC* mpencrapnsBar MexayHapoaaure cuetoBoguu crangapta (MCC), nmpuetH B
cpeotBercTBHE ¢ Permament (EO) 1606/2002 na EBpomneiickus napiameHT 1 Ha ChbBera.

@DUHAHCOBUAT OTUET € ChbCTaBEH B €BPO, KOETO € (yHKIMOHaIHaTa BayTa Ha [pyskecTBoTo. Benuku cymu
ca MpEeACTaBEHU B XWIISAIU €BpO (XWII. €Bpo) (BKIIOUNTEIIHO CpaBHUTETHATA HH(OPMAIIHS), OCBEH ako HE €
IIOCOYEHO JIPYTO.

PB5KOBOACTBOTO HOCHM OTIOBOPHOCT 32 CHCTABSIHETO M JOCTOBEPHOTO INpPEACTaBsHE HAa MH(opManusara B
HacTOsIIUs (UHAHCOB OTYET.

Tosn ¢uHaHCOB OTUeT € WHAWBUAYyalleH. J[py)KeCTBOTO CHCTaBsi U KOHCONMIHpAH (UHAHCOB OTYET B
chotBeTcTBHE ¢ MC®O cCueToBOAHM CTaHIApTH, pa3paboTeHH M nyOnukyBaHu oT ChbBeTa 10
MexayHaponau cueroBogau craHmapta (CMCC) u mpuetn ot Espomeiickus cpro3 (EC), B KoiiTo
WHBECTUIIMHUTE B JBUICPHU MPEANPHUATHS Ca OTYETEHH M OMNOBECTEHHM B choTBeTcTBHE ¢ MCDO 10
,,KOHconmIupanu GUHAHCOBH OTYETH .

@DUHAHCOBUAT OTYET € W3TOTBEH CHIVIACHO MPUHIMIA 33 MCTOPHYECKA II€HA, KOMTO € MOOU(HUUUpPAH IO
OTHOLICHUE Ha 3€MH, CTPA U HHBECTULIUOHHU UMOTH.

[Ipunarane Ha NpUHIKMNA 32 JAeiicTBAIO NPeANpUsiTHE

PBKOBOJCTBOTO € M3BBPIIMIO OIIEHKA Ha MPHIOKUMOCTTA Ha MPHUHIIMIA 33 ACHCTBAIIO NPEANPUITHE, KATO
(dbyHIaMeHTalleH PUHIWI NPU W3TOTBSHETO Ha (PMHAHCOBUS OTYeT. Ta3u oleHKa oOxBala Nepuoaa M0
30.06.2026 r. u moHe 12 mecena 3anamnpes. Ha 6a3ara Ha Ta3u olieHKa He ca HauIe pakTopu U/UiU CHOUTHS,
KOHWTO Jia TIOKa3BaT ChMHEHHS OTHOCHO INPHJIAraHeTO Ha TO3M INPHHIMI Karo 0asza 3a W3rOTBSHE Ha
(MHAHCOBHS OTYET.

Haii-3maunmure CUCTOBOJHM IIOJIMTUKH, IPpHJIaraHu IIpU HU3rOTBAHCTO HA TO3U (1)I/IHaHCOB OTYeT, Ca
MNpeaACTaBCHU IIO-0JTY.

CBIHECTBEHA UH®OPMALUS 3A CHETOBO/JHATA ITOJIMTUKA
Tekymu 1 HeTeKylIH AKTUBH

AxTuB ce Knacn(bnunpa KaTO TCKYIL, KOraToO OTroBaps Ha HSIKOM OT CJICAHUTC KPUTCPUH:

® OYakKBa Ja pcaindvpa aKThBa WKW BBb3HAMEpsBa Oa ro mnpoaanc HIn ynOTpe6I/I B CBOs HOpMaJICH
OIICPAaTUBCH LIUKBJI;

® JbPKH aKTUBA NPCAUMHO C LIC]I ThPryBaHEC,

® (OYaKBa [a p€ain3rpa aKTHBA B PAMKHUTC HA ABAHAACCET MCCCIa CJIICA Kpasd Ha OTUCTHUA NICPUOJ; UIIN

® AKTUBDBT € HApUYHU CPEACTBA UJIU MAPUYIHU CKBUBAJICHTHU (C’LFJ’IaCHO )Ie(bI/IHI/ILU/ISITa Ha MCC 7), OCBCH
AaKO 3a aKTHBa HjAMa OIrpaHUYCHUEC 1a 6’1:}16 PasMEHAH WJIM U3II0JI3BAH 3a YPEKAaHC Ha MMacuB B
MIPOABIIKCHUE Hali-MaJIKo Ha ABaHAACCET MEcela CJICT Kpasd Ha OTYCTHHUA IEPUOI.

AXTHUB ce Knacn(bnunpa KaTO HCTCKYII aKO HEC OTroBaps Ha KPUTCPUUTEC 3a KJ'IaCI/I(i)I/IL[I/IpaHe KaTO TCKYIII.

I/IMOTI/I, MalllMHU U CbOPDBKCHUA

AKTHUBU Cc€ OTUUTAT KATO UMOTHU, MALTUHU U CHOPBHKEHUS KOraTo oTroBapsT Ha kputepunte Ha MCC 16 3a
MpU3HaBaHE U UMAT [IeHA Ha IPUJ00MBaHe, PaBHA WIIU MTO-BUCOKA OT 256 eBpo. AKTUBUTE, KOUTO UMAT IICHA
Ha MpuA00MBaHe MO-HUCKA OT MOCOYEHATA, C€ OTYUTAT KaTO TEKYIIM Pa3XoH 3a MEepro/ia Ha MPUIo0uBaHe
B ChOTBETCTBHE C OJJ00pEHAaTa CYETOBO/[HA MTOJIMTHKA. BCekn UMOT, MallliHa U ChOPHKECHHE CE OIICHSBA IIPH
npunoOWBaHETO My IO IIEHA Ha MPUA0OMBaHE, OMNpENelIeHa B CHOTBETCTBHE C W3UCKBAaHUATA Ha
MCC 16.



BUJIBOPJ] AJT

IMPWMJIOXKEHW A KbM MEXIMHHUA UHIUBUJAY AJIEH ®PUHAHCOB OTYET
KBM 30 roum 2026
Bcewnukn cymu ca mpeacTaBeHN B XHILIIU €BPO, OCBEH aKO HE € TIOCOUEHO JIPYTO

JIpy>KecTBOTO € TIPUEIIO Jla OTYUTA 3€MH M CIPaJIM [0 MOJiejia Ha MpeolieHeHara cToitHocT. CToHHOCTTa Ha
36MH W CTpajd B WMHIWBHIYAIHHS OTYET 3a (PMHAHCOBOTO CHCTOSIHHE MPEACTABIABA CIIPAaBEAIHBATA
CTOMHOCT KbM JIaTaTa Ha MpeoleHKaTa. 3eMsTa He ce aMOpTU3Hpa.

VYBenuueHHe Ha CIpaBeAUBaTa CTOMHOCT MpPH IPEOIICHKA Ha 3eMH W CTpaiu ce Mpu3HaBa B JPyr
BCEOOXBATEH JIOXO/ — PE3EPB OT MPEOIICHKA, KaTO YacT OT COOCTBEHHSI KAITUTall, OCBCH aKO YBEIMUECHUETO
HE KOMIEHCHpa MPEeAXOIHO HaMaJeHHe Ha CTOWHOCTTA Ha CHIUS aKTHB OTYETEHO KaTo 3ary0a, B KOWTO
CIIy4ail YBEIMUYEHHETO Ce OTYUTA KaTo Iedaida 0 pa3Mepa Ha MMpHU3HATaTa B MPEAXOIHU MEPHOAN 3aryda.
Hamanenue Ha cnpaBennuBaTa CTOMHOCT B pe3yJTaT Ha IMPEOILICHKA HAa 3€MU U CTPagd c€ OTYMUTa KaTo
HaMaJIeHHe Ha APYT BceoOXBaTeH M0xX0[ (pe3epB OT MpeolleHKa) 10 pa3Mepa Ha HaTPYIIaHUs MOJOKUTENIEH
pe3epB OT IMpeolleHKa, KaTO €BeHTyaJHO HAJBUIICHHE C€ OTYHTA KAaTO TEeKyIla 3aryda B WHAWBHIYaTHUS
OTYET 32 BCEOOXBATHHS JIOXO/I.

ManivHu ¥ ChOPBKEHHUsI Ce OTYMTAT IO [IeHa Ha MpuaIo0UBaHe, HaMalicHa ¢ HATpyIlaHaTa aMOPTH3AIUsI U
3aryOuTe OT 00e3IeHKa, aKO MMa TaKUBa.

[locnensamu pa3zxonu, CBbp3aHU C OTAEICH UMOT, MalllMHA M ChOPBHKEHHUE, CE OTYUTAT B YBEIUUYCHUE HA
OanaHcoBaTa CTOMHOCT Ha aKTHBA, aKO € CIa3eH NPUHIMIIBT Ha pu3HaBaHe onpeneneH B MCC 16.
PaXOILI/ITe 3a TCKyoTO O6CHy)KBaHC Ha UMOTH, MallIMHU U CBbOPBIKCHUA CC OTUUTAT B reyaada in 3ary6a B
MOMEHTA Ha U3BBPLIBAHETO HM.

BanancoBara CTOMHOCT Ha JaZieH UMOT, MAaIlIMHA U ChOPHIKEHHE CE OTIHMCBA MPH Mpoaakba Ha aKTHBa WK
KOTaTo He C€ OYaKBAaT HUKAKBU JPYI'M MKOHOMHYECKH HM3TOAM OT M3IOJ3BAHETO HA aKTHBA, WIHA IPU
0CBOOOX/1aBaHE OT aKTHBA.

[leu.nbara wnm 3arybaTa, Bh3HUKBAIA OT OTIHCBAHETO HA UMOT, MAaIllMHA U ChOPHKEHHE Ce BKIIFOYBAT B
nedanbaTta uian 3arybaTa, KOrato akTUBBT ce oTnmiie, ocBeH ako MC®PO 16 He m3uCKBa Ipyro npu
npojaxba u oOpaTeH Ju3uHT. [leuanOuTe uiu 3aryouTe, Bb3HUKBAIIM MTPH OTIHCBAaHE HAa MMOT, MaIllMHA
WM ChOPBIKEHUE C€ OIPEIENAT KaTo pa3jinka OT MEXIy HETHUTE MOCTHIUICHUS OT MpojiakdaTa, ako uMa
TaKkHMBa, ¥ OajlaHCcOBaTa CTOMHOCT Ha aKTHBA.

Nmoture, MammHNTE U CHOPHKEHUATA C€ aMOPTU3UPAT TI0 JTMHEWHUS METOJ 3a MepHoa Ha OYaKBaHUS
10JIE3EH JKUBOT.

OcraTb4yHaTa CTOMHOCT U MOJIE3HMST >KMBOT HA aKTUB C€ MpEepasriie:kaaT MpU NPUKIOYBAHETO HA BCSAKA
(hvHAHCOBA rO/IMHA U aKO OYAKBAHUATA CE PA3INYABAT OT MIPEAUITHUTE MPUOTUZUTEIHU OIICHKH, IPOMEHHTE
CE OTYMTAT KaTO MPOMSHA B CUCTOBOJHUTE MPUOIM3UTEIHH OlleHKH B choTBeTCTBHE ¢ MCC 8 CueTtoBoHU
MTOJINTUKA, IIPOMEHHU B CUETOBOIHUTE MPUOIN3UTEITHHA OIIEHKH U TPEIIKH.

AMopTH3aIusTa 3armousa Jia ce Ha4uclIsgBa OT MOMEHTA, B KOWTO MMOTHUTE, MAIIMHUTE U ChOPHKECHUITA ca
HaJIMYHU B NIPEANIPUATUCTO, HA MACTOTO U B CbCTOAHUETO, HeO6XOIII/IMI/I 3a CKCIuIoaTranusTa UM I10 Ha4YMWHa,
npeaABUJACH OT PBKOBOJACTBOTO. AMOpTI/I3aHI/I$[Ta Ha aKTUBUTE CC MPCYCTAaHOBABA Ha MO-paHHAaTa OT JABCTEC
JaTH:

e JaTara Ha KOATO ca KiacH(DUIMPAaHU KaTo AbpKaHM 3a poAaxkoa chriacao MCDO 5 unu

e jaTara Ha OTIMCBAaHE Ha aKTUBHUTE.

AMOpTI/BaLII/IHTa HE CC MPCYCTAaHOBsABA B ICPUOAN HA NPECTOU HUJIU U3BAXKIAHC OT aKTHUBHA yHOTpe6a.

CpeZIHI/ISIT IIOJIE3CH XXUBOT B I'OJJMHU 3a OCHOBHUTEC I'pylI HETCKYIIU MAaTCpHUAITHU aKTHBH, € KaKTO CJICIBa:

I'pyna T'ogunn
Crpanu 50
ManvHU ¥ ChOPBKEHUS 16
KomMmmroTspHa TEXHUKA 2
TpaHcOpTHU CpeacTBa 5
CTONaHCKH WHBEHTAP 7
Hpyru 25
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06631481—”(’(1 Ha umomu, MatuHu U CbOPbIHCEHUA

Croriacuo usuckanusaTa Ha MCC 36, kbM Kpast Ha OTYETHHS [IEPUO/]T CE ITPABU MPEICHKA 1aTu ChIIICCTBYBAT
WHIUKAIMK, 9¢ CTOMHOCTTA HAa JaJleH akTHUB OT VIMOTHTE, MAalIMHUTE W ChOPHKECHHUTA € obe3reHeHa. B
CJIy4aii Ha TAKMBA WHIUKAIIUHM CE€ M3YUCIISIBA Bh3CTAHOBHMATA CTOMHOCT Ha aKTHBA U CE ONpees 3aryoara
ot oOe3nieHka. B ciryuaii, ue He € Bhb3MOXKHO Jla Ce ONpeIesii Bb3CTAHOBUMATA CTOMHOCT Ha OTACITHUS aKTUB,
JpyxecTBOTO oIpenensi Bb3CTAHOBIMATa CTOWHOCT Ha €JUHHIIATA, TeHeprpalia MapudHd MOTOIH, KbM
KOSITO aKTHBBHT MTPUHAIIICHKH.

Bw3cranoBuMara CTOWHOCT € MO-BHCOKAaTa OT CHpaBeAJMBaTa CTOMHOCT, HamajeHa C pa3XxoguTe 3a
npojaxx6a u croliHocTTa B ymnotpeba. [Ipu oneHsBane cTolHOCTTAa B ynorpeda, OYaKBaHHTE OBICIIU
MAPUYHHU MOTOIM CE JUCKOHTHPAT J0 HACTOSIIATA UM CTOHHOCT Ype3 JUCKOHTOBA CTaBKa MPEAH JaHBUYHO
obJyiarane, KOSITO OTpa3siBa HACTOAIIATA Ma3apHa OICHKA HA CTOMHOCTTA HA MapUTe W CIEeNU(PHUYHHUTE 33
AKTHBA PUCKOBE.

AKO BB3CTaHOBMMATa CTOMHOCT Ha aKTUB (WJIM I'€HEpHpalla HapHuHU NOTOLM €AMHUIA) € MO-MajKa OT
OamaHcoBaTa My CTOMHOCT, TO TIOCJeIHATa C€ HaMaisiBa JO BH3CTAaHOBHMAaTa My CTOMHOCT. 3aryba oT
o0e3leHKa ce MpHU3HaBa HE3a0aBHO 3a Pa3Xojl, OCBEH aKO ChOTBETHHAT aKTHB CE IPEHACs IO MPeoLeHeHa
CTOWHOCT, B KOWTO cydaii 3arybara oT o0e3IieHKa ce CUnTa 32 HaMaJieHHe Ha TPEeoIleHKaTa.

B cinyuaii Ha BB3CTaHOBsIBAaHE Ha 3ary0aTa OoT O0€3IcHKa, OajlaHCcOBaTa CTOWHOCT HAa akTHBa (WM Ha
€aAnHuIlaTa, reHepupaiia mnapuiHu HOCT’I:-HJ'IGHI/ISI) CC yBCJIMYaBa [0 NPOMCHCHATA MY BbB3CTaHOBHMMA
CTOMHOCT, HO TaKa, 4e HaMaJieHaTa OajaHcoBa CTOWHOCT J1a He IpeBUIaBa OasaHcoBaTa CTOWHOCT, KOSITO 01
Omia ompezeneHa Mpy MOJI0KEHUE, Y€ B IPEAXOIHU MEPUON He € Onia mpu3HaBaHa 3aryda oT obe3IeHKa
3a IaJicHUsl aKTHUB (TeHepHpala MapuvaHy MOTOIM eANHNIA). Bh3cTaHoBsiBaHEeTO Ha 3ary0ba oT 00e3leHKa ce
NpU3HaBa BeJHAra KaTo IPHXOJ, OCBEH aKO CHOTBETHHST aKTHB CE NPEHACs IO MPEOIeHeHa CTOMHOCT, B
KOWTO CITy4ail Bh3CTaHOBSBAHETO HA 00E3ICHKA CE CUMTA 32 YBEIMUYCHUE HA PEOIICHKATA.

HeMaTepuajJiHu aKTUBH

[IpeanpusiTieTo OTYWTAa pa3rpaHUYMMUTE HEMAPUYHH aKTUBH 0Oe3 (¢u3uuecka CyOCTaHIMS Karo
HEMaTepUalHU aKTUBH, KOTaTO OTIOBApAT OIpENENCHWETO Ha HeMaTepuajeH aKTUB U KPUTEPUHUTE 3a
npusHaBane popmynupanu B MCC 38.

pr)KeCTBOTO IpU3HaBa KaTO HEMATCPUAJIHU aKTUBHU W U3BBPUICHUTC pa3xoar 3a BBTPCHIHO CH3AaJICHU
HEMaATCpUAJIHU aKTUBU.

3a a OLIEHW Jaiu BBTPEIIHO Ch3IaJCH HEMAaTepUalleH aKTUB OTrOBaps Ha KPUTEPUUTE 3a MpPU3HABAHE,
JpykecTBOTO Ki1acupuIrpa Ch3aBaHETO Ha aKTHUB BB (Daza Ha HAyYHOM3CIIeIOBATENICKa ASHHOCT MK (a3a
Ha pa3BoiiHa JelHOCT. Pa3xoauTe 3a HAy4YHOHU3CIIeI0BaTeNICKa JEHHOCT CE TPU3HABAT Ha Pa3xo/l B IEPUO/IA,
B KOWTO ca HampaBeHU. HemarepuaneH akTUB Ch3JaJ€H B pe3yjiTaT Ha BbTPEIIHA pa3BOMHA JEHHOCT ce
MpHU3HaBa caMo aKo ca HaJIHIIE CIETHUTE KPUTEPUH:

o TexHuuecka M3MBIHUMOCT Ha 3aBBPIIBAHETO HA HEMATEPUAICH aKTHB, Taka 4Ye TOM Ja Oble Ha
pas3mosioKeHue 3a MOJI3BaHe WiIH MPoJax0a;
JpykecTBOTO UMa HAMEpPEHHE J1a 3aBBPIITN HEMAaTepHUaTHUS aKTHUB U Jia TO M3I0JI3BA WIIH MTPOJIATIE;
Hp}I}KCCTBOTO nMa Bb3MOKHOCT Aa M3I10JI3Ba WX IpoaaJ i€ HEMATCPpUAJTHNUA aKTHUB,
HemaTepraaHHUAT aKTUB I1I€ T€HEpPHpa BEPOSITHA ObISIIN HKOHOMUYECKH TTOJI3H;
Hannume Ha ajiekBaTHH TEXHUYECKH, (PMHAHCOBU W JAPYTH PECYPCH 3a MPUKIIFOYBAHE Ha pa3BOWHATA
JIEHHOCT ¥ 3a MOJI3BAHETO WM MPojak0aTa Ha HEeMAaTEPHATHUS AKTHB;
e Pa3xoawTe, OTHACSIIN Ce 10 HEMATEPHATHU aKTHB I10 BpeMe Ha HETOBOTO pa3paboTBaHe MOTrar ja ce

ONpENENAT HaACKIHO.

H’prOHa‘laﬂHO HCMATCPUAITHUTC aKTUBU CC OTUUTAT I10 [ICHA Ha HpI/I,I[O6I/IBaHC.
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Ilenara Ha pumIOOMBaHE Ha OTIEITHO MPHUAOOHUT HEMaTepHualieH akTUB ce ompenens chriacao MCC 38 u
BKJIIOYBA!
® TIOKyIHATa II€HA, BHOCHHTE MHTA W HEBH3CTAHOBHUMHUTE IAHBIM BBHPXY MOKYIKATa, ThPrOBCKUTE
OTCTBIIKHU U pabaTy ce Mpuchajar; u
® BCSKAaKBU CBBP3aHU Pa3XOJU 3a MOATOTOBKATA HA aKTHBA 32 HETOBOTO OYaKBAHO M3IOJI3BAHE.

LenaTa Ha mpuaoOnBaHe HA HEMaTepUaIeH aKTHB IIPUIOOUT B 3aMsIHA C HEMAPUUICH aKTHUB CE M3MEpBa I10
CIIpaBeJIUBa CTOMHOCT, OCBEH aKoO:
e pa3MeHHaTa JEeHHOCT HsIMa ThPTrOBCKA CHIHOCT; WX
e CIpaBeIUIMBaTa CTOHHOCT HUTO Ha MOJIyYeHUS aKTUB, HUTO Ha AJCHHUS aKTUB, MOXKE J1a O'bJIe U3MEpeHa
HAJEKITHO.

[TpunoOuTHAT aKTUB ce U3MepBa MO TO3M HAYWH, JOPH aKO MPEANPHUITAETO HE MOKe He3a0aBHO /2 OTIHIIE
JaneHuss akTUB. AKO MPUAOOHMTHUAT aKTUB HE € OICHEH 10 CIpaBelIuBa CTOWHOCT, HEroBaTa IleHa Ha
npuaoOHuBaHe ce U3MepBa 1o OaaHcoBaTa CTOMHOCT Ha AaJCHUS aKTHB.

llenata Ha mpumoOuBaHe Ha BBHTPENTHOCH3AAJEH HeMmarepualeH akTuB, cbriacHo MCC 38 e HeroBara
ceOecTOHOCT, BKIIFOUBAIIA CyMaTa Ha Pa3XOJHTe, HAlPaBEHH OT J1aTaTa, Ha KOSITO HEMaTepHATHHUAT aKTHB
€ OTTOBOPWJI 33 IbPBH ITBT HA KPUTEPUUTE 32 IPU3HABAHE.

HemarepuanHute akTHBH CE€ OTYMTAT CJEA MPUIOOMBAHETO MO IEHA HA NPHIOOMBaHE, HaMaleHa ¢
HaTpyIaHaTa aMOPTH3AlHMs ¥ HATPYIIaHH 3aryOH OT 00€3IeHKA.

HpCIalI/IHTI/ICTO OLICHsABA JAJIX IMOJIC3HUAT KUBOT HA HEMATCPHUAJICH aKTHUB € OIrpaHUYCH HUJIM HCOTPaHNYCH
U aKo € OrpaHHMYCH, NPOABJDKHUTCIHOCTTA Ha, WIA 6p0$[ Ha TPOU3BOACTBCHUTEC WJIM CXOIAHU C€AHWHUIIN,
CBhCTaBJIABAIIN TO3H ITIOJIC3CH KHUBOT.

HemaTtepuaneH akTHB ce pasriiekaa KaTo UMalll HeOrpaHHUYEH I0JIe3eH KHUBOT KOraTo, Ha 0a3aTa Ha aHaJIu3
Ha ChOTBETHUTE (DAaKTOpH, HE CHIECTBYBA MPEABUIUMO OTPAaHUYCHHUE 33 MEPUO/Ia, TIPE3 KOWTO Ce OYaKBa
aKTHUBBT J1a FTeHepHpa HETHU NapHUyYHH [TOTOLH 32 MPEIIPUSTHETO.

HeMaTepHaJ'IHI/ITe AKTHUBU C OIpaHUYCH HOJIC3CH KHUBOT CC aMOPTHU3HPAT, @ HEMATCPUATHUTEC AKTHUBHU C
HCEOTI'paHNYCH IIOJIC3CH XMBOT HE CE€ aMOpTHU3HpaAT.

HeMaTepPIaJ'IHI/ITe AKTHUBH, KOUTO MMOAJICIKAT HA aMOpPTHU3alud C€ aMOPTHU3HUPAT 10 JIMHEHHUS MCTO/J 3a CpOKa
Ha OonpcaCICHUS 110JIC3CH KHUBOT.

AMomeaum{Ta 3alo4Ba aa €€ HAa4YuCJIsIBa, KOraTo aKTUBBT € Ha Pa3loJIOKCHUE 3a IMOJI3BAHE, T.€. KOraTo
TOM € Ha MICTOTO U B CbCTOSAHHUCETO, H€O6XOILPIMO 3a CIIOCOOHOCTTA My Oa pa6OTPI 10 HA4YMWH, O4YaKBaH OT
PBKOBOACTBOTO.

HauncnsBaneTo Ha amopTH3aIusaTa ce IpeKpaTsBa Ha MO-paHHATA OT:
e Jarara, Ha KOSATO aKTUBBT € KIACHU(UIMPaAH KaTo JbPXKaH 3a Mpojax0a (MM BKIIOYEH B rpyliaTta 3a
0CBOOOX1aBaHe, KOSITO € IbprKaHa 3a mpoaaxkoa) B cboTBeTcTBUE ¢ MCDO 5; 1
e Jarara, Ha KOSTO aKTUBBT € OTIIMCAH.

CpeZIHI/ISIT ITOJIE3CH XUBOT B I'OJMHH 3a OCHOBHUTEC I'PYIIU aMOPTU3UPYEMU HEMATCPUAJIHU aKTHBH, € KaKTO
cieaBa.:

I'pyna l'opuuu
Codryep 7-12
Hpyrun 12

06631461-!1(‘(1 Ha HemamepuaiHu akmueu

CerinacHo m3uckBaHusiTa Ha MCC 36 KbM Kpas Ha BCEKM OTYETEH IEPHOJ Ce MPaBH MpEIeHKa Aalu
CBIIECTBYBAT MHAUKAIMY, Y€ CTOMHOCTTa Ha HETEKYIIUTE HEMaTepUalHU aKTUBU € o0e3leHeHa. B ciryuaii
Ha TaKWBa MHAWKALWHU CE M3YUCISABA B3CTAHOBHUMATa CTOWHOCT HA aKTUBUTE U C€ ONpeAess 3arydara oT
00€e31IeHKA.
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HeMaTepI/IaJ'IHI/I AKTHBU C HCOIPCACICH IIOJIE3€H XHUBOT M HEMATCpUAIHKM aKTUBH, KOUTO HE€ Ca Ha
Pa3noJIOKEHUC 3a I0J3BaHC, C€ TECTBAT 3a O6C3HCHK3 CKErogHo MW CbhINO TakKa, KOraTo CbhHICCTBYBa
WHIUKAIMUA 3a 0663HCHK3 Ha aKTHUBA.

HNaBecTHIMM B IbIIEPHA ApYyKecTBa

JbArocpoyHnTE HHBECTHLIMH, IO/ (POpMaTa Ha aKLIMH U ASJIOBE B IBILEPHU APYKECTBA, Ca MPEICTABEHU BbB
(MHAHCOBHSA OTYET IO IIEHa Ha MpHumoOmBaHEe (ceOECTOMHOCT), KOSITO IIPEICTaBIIsABAa CIIpaBEIHBaTa
CTOMHOCT Ha Bh3HATPAKACHUETO, KOETO € OMIIO TIIATEHO, BKIIOYUTEITHO TPEKUTE PA3XOAH 0 IPUA0ONBaHE
Ha MHBECTHULUATA, HAMAJICHA C HaTpyMaHaTa 00e3lCHKA.

[IputexxaBaHuTe OT APY’KECTBOTO MHBECTUIIMU B IBIIEPHH IPY>KECTBA TOAJIEKAT HA €KETOJCH MperJie] 3a
obe3uenka. [Ipu ycraHoBsiBaHE Ha yCIIOBHS 3a 00€3IEHKa, ChIlaTa ce MPHU3HaBa B OTYETA 32 BCEOOXBATHUS
noxoJ (B revyandara uiM 3aryoara 3a TOAMHATA).

[Tpu mokynka u npoaax0a Ha MHBECTHLIMH B ABIIEPHH JPYKECTBA ce Mpuilara “marata Ha CKIOYBaHE” Ha
ClIeNIKaTa.

WHBecTHIIMHTE Ce OTHHCBAT, KOTaTO e MPEXBBPIIAT MPpaBaTa, KOUTO MPOU3THYAT OT TSAX Ha JPYTH JIHIA IPU
HACTBHIIBAHCTO HAa NPAaBHUTC OCHOBAHUA 3a TOBA U IO TO3W HAYUH CEC 33I‘Y6Ba KOHTpPOJIa BbPXY CTOIIAHCKUTC
W3TOJI OT ChOTBEHHS KOHKpETeH Tull nHBecTHInH. [leuanbara/(3arybaTa) ot mpomaxoara UM ce MpeACTaBs
CHOTBETHO KbM “‘(DMHAHCOBH MpUX0AW~ WM “‘(PUHAHCOBH pazxoju”’ B OTUETa 3a BCEOOXBATHUSA MOXO[ (B
nevanbara Wiv 3arydara 3a TOANHATa).

DUHAHCOBM HHCTPYMEHTH
Ilpuznasane u omnuceane

@duHaHCOBUTE aKTHBU M (MHAHCOBUTE MACHBU C€ INPHU3HABAT, Korato [lpy>KecTBOTO cTaHE CTpaHa IIo
JIOTOBOPHHTE YCIIOBHS Ha (DWHAHCOBHS MHCTPYMEHT.

@DUHAHCOBUTE aKTUBH CE OTIIMCBAT, KOTaTO JOTOBOPHUTE MpaBa BPXY NApUYHUTE MOTOLM OT (PUHAHCOBUS
aKTHB M3TUYAT WM KOraTo (PMHAHCOBUST aKTUB M MO CHIIECTBO BCUUKU PUCKOBE U U3TOAM CE IIPEXBBPIIAT.
(DUHAHCOBUTE IIACHBHU CE€ OTIHCBAT, KOraTo 3abJDKEHUETO, IIOCOYEHO B IOTOBOPA, € U3IBIIHEHO, € OTMEHEHO
WJIY CPOKBT MY € U3TEKbJI.

Kﬂacugbumuuﬂ U NbpPBOHAYAIHO OYeHAedarne Ha d)uHchoeu akmueu

[IbpBOHAYATHO (PMHAHCOBUTE AKTHBH CE€ OTYUTAT IO CIPABEJIUBA CTOHHOCT, KOPUTHUPAHA C Pa3XOIUTE IO
c/IeNKara, ¢ M3KIII0YCHUE Ha (PUHAHCOBUTE aKTHBH IO CIPABEJIMBA CTOMHOCT Mpe3 Neyandara uiiu 3arydarta
n TT)pFOBCKI/ITe B3€MaHUs, KOUTO HE C'bI['bp)KaT CBhIICCTBCH q)HHaHCOB KOMITIOHCHT. HT)pBOHa‘-IaJ'IHaTa OLICHKa
Ha (MHAHCOBUTE AaKTHWBU MO CIPABEIJIMBA CTOWHOCT Mpe3 mMevyanbara WM 3arydata He ce KOPHUrupa C
Pa3XxoauTe 10 CAeIKATa, KOUTO CE OTYUTAT KaTo TEKYIIH pa3xo . [IbpBoHaYaIHATA OIICHKA HA THPTOBCKHUTE
B3eMaHHs, KOMTO HE ChIbPXKAT ChIIECTBEH (PMHAHCOB KOMIIOHEHT IMpEJCTaBjsBa IieHATa Ha CleiKara
ceriracao MCOO 15.

B 3aBucuMocCT OT HaYMHA Ha MOCIEABAINO OTYHTaHE, (PUHAHCOBUTE aKTHBH C€ KIAcU(UIIUPAT B €IHA OT
CJIETHUTE KaTErOPHH:

- IBJTOBH HHCTPYMEHTH 110 aMOPTU3UpaHa CTOHHOCT;

- QUHAHCOBM aKTHBH IO CIIPABEIJIMBA CTOMHOCT Ipe3 nevandaTa uin 3arybara;

- (pMHAHCOBM aKTHBH I10 CIIPaBEITUBA CTOMHOCT Mpe3 JpyT BCEOOXBATEH JI0XO0/ C WK 0e3 pekinacuduranms
B HeanGaTa NN 3ary6aTa B 3aBUCUMOCT JdaJIU Ca ABbJIT'OBU UJIN KAIIUTAJIOBU I/IHCTPYMGHTI/I.

Kiacuduxkarusara Ha GUHAHCOBUTE aKTHBHU CE€ ONpEelis Ha Oa3aTa Ha CIICTHUTE JIBE YCIOBUS:
- OusHec MoJIeNbT Ha J[py:KeCTBOTO 3a yIpaBiicHHE HA (PUHAHCOBUTE aKTHUBH;
- XapaKTePUCTUKUTE Ha JIOTOBOPHUTE TAPUYHH MTOTOIM HA ()MHAHCOBUS aKTHB.

Bcewnku mpuxo/iu ¥ pa3xoJin, CBbp3aHu ¢ GUHAHCOBUTE aKTHBH, KOMTO ca TIPU3HATH B revasnbara u 3arybara,
ce BKJIIOYBAT BbB (PMHAHCOBH Pa3XoaH, ((UHAHCOBY MPUXOIH WIH JPYTH (PMHAHCOBHU TTO3HLIUH.

10
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Hocxzeéeamo OYeHsl6aAHe Ha d)uHchoeume akmueu

[IponienTuTe HA OYaKBaHWUTE 3aryOu ce OCHOBABAT Ha MPOQMINTE HA TUIAIIAHKUITA 32 MPOAAXOHU 3a MepUOA
oT 36 Mecena Ipeau HA4YaJOTO HAa TEKYLIMsl OTYETEH INEPHUOJ, KaKTO M Ha CHOTBETHUTE HCTOPHUYCCKU
KpEeIUTHHU 3aryOu, HaCTBIIIIM NIPE3 TO3U Mepuo. McTopuyeckute CTOWHOCTH Ha 3aryOHTe ce KOPUTHpAT, 3a
Jla OTpas3siBaT TeKyllaTa M MPOTrHO3HAaTa HH(OpMaNus 32 MAKPOUKOHOMHUYECKUTE (PaKTOPH, KOUTO BIHUSSAT
BBPXY CIIOCOOHOCTTA HA KJIIMEHTUTE J]a yPe)KJaT B3EMaHUATA.

ﬂ'bﬂZOGM UHCMPYMEHRNMU NO AMOPpMU3UPpAaHa cmotiHocm

@DUHAHCOBUTE AKTHBU CE€ OLIEHSIBAT 10 aMOPTHU3HMPaHA CTOWHOCT, aKO AaKTUBUTE W3IIBJIHSABAT CIICAHUTE
KPUTEPHHU U HE ca OIpeIeNICHN 3a OLICHSBaHE 10 CIIPaBeAINBa CTOWHOCT Mpe3 nedandara u 3aryoara:

- IpY’>KECTBOTO YIIPaBjsiBa aKTUBUTE B paMKHUTE Ha OM3HEC MOJEIN, YUATO Le € Aa AbPXKHU (HUHAHCOBHUTE
aKTHBH U J1a CbOMpa TEXHUTE TOTOBOPHU MAPUYHU IOTOLH;

- CBIIIACHO JOTOBOPHUTE YCIOBHS Ha (PMHAHCOBHS aKTHB HA KOHKPETHH JIaTH BH3HUKBAT APUYHH MOTOIIH,
KOUTO ca eIMHCTBEHO IUIAIIaHus 10 TJIABHUIIA U JIMXBAa BbPXY HEIMoraceHaTra cyma Ha IJlaBHHUIIATA.

Ta3u kareropusi BKJIOYBAa HEJEPUBATUBHU (DMHAHCOBH aKTHBU KaTO 3a€MHU U B3eMaHUs ¢ GUKCUPAHU HIIH
OTIpeIeTTUMH IIJIAIllaHuUsl, KOUTO HE Cce KOTUPAT Ha akTHBeH nasap. Ciies] MbpBOHAYATHOTO MPU3HABAHE Te ce
OLICHSBAT IO aMOPTH3HMpaHa CTOWHOCT C M3IMOJI3BaHe Ha METOAa Ha eeKTUBHATA JMXBa. JJUCKOHTHpaHEe HE
ce M3BBPILIBA, KOraro e€peKThT OT HEro € HechIIecTBeH. [py’kecTBOTO Kiacu(UIMpa B Ta3H KaTETOPHS
MApUYHUTE CPEACTBA, THPTOBCKUTE M APYTM B3€MaHMs, KaKTO M PErHCTPUpaHU Ha Oopcara oOIMramnmy,
KOUTO Npean ca OMTH KNacuPpHUIMpat KaTo QUHAHCOBU aKTHBH, IbPKaHH JI0 TaJieK B choTBeTcTBHE ¢ MCC
39.

T’prO@CKM B3eMAHUA

TBproBckuTe B3eMaHUs ca CyMH, ABJDKMMU OT KJIMEHTH 3a NMPOJAAECHU CTOKH WIHM yCIYT'H, U3BBPIICHHU B
oO0n4aifHUsg XOJ Ha CTOMAHCKara JeiHOCT. OOMKHOBEHO T€ Ce ABIDKAT 3a YPEKIAaHE B KPaTbK CPOK H
CJIEZIOBATETHO ca KiIacH(UIMPaHU KaTo TEKYIIW. ThbpProBCcKHTE B3€MaHUs Ce MPH3HABAT IIbPBOHAYAIHO B
pasmep Ha O0€3yCIOBHOTO BB3HArPaKICHUE, OCBEH aKO ChAbPXKAT 3HAYUTENIHHM KOMIIOHEHTH Ha
¢unaHcupane. [IpyxecTBOTO IBbPKHM THPIOBCKUTE B3€MaHHMs C 1ieJ ChbOMpaHe Ha JAOTOBOPHUTE MapHYHH
MOTOIM U CIIEA0BATENIHO T OLIEHSBA 10 aMOPTU3UPaHA CTOMHOCT, KaTO M3I0JI3Ba METO/a Ha e(heKTHBHATA
nuxBa. [IUCKOHTHpaHe He ce N3BBPILIBA, KOraTo €eKThT OT HErO € HEChLIECTBEH.

QuHancosu akmueu no cnpageodIusa CImouHOCm npes neyarbama uiu 3a2yoama

®DUHAHCOBU aKTHBHU, 3a KOUTO HE € MPUIIOKHM OHM3HEC MOJIEN ,IbP)KaHU 3a ChOMpaHe Ha JOTOBOPHUTE
MapUyYHU MOTOIU WM OU3HEC MOJECI ,,IbPXKaHH 3a ChOMpaHe U Mpojax0a“, KakTo U (PUHAHCOBU aKTHUBH,
YUHUTO JAOTOBOPHHU MApHYHH IMOTOLM HE Ca €IMHCTBEHO IUIAIIAHUS Ha TIaBHUIA W JUXBH, C€ OTYUTAT II0
CIpaBe/IMBa CTOMHOCT Tpe3 nevyaidaTa uiy 3aryoara. Becuuku qepuBaTuBHU (DMHAHCOBU WHCTPYMEHTH CE
OTYNTAT B Ta3U KaTETOPHs C M3KIIOUEHUE Ha TE€3HM, KOUTO ca OMNpe/eicHN U e(heKTHBHU KaTO XeKUPAIIH
WHCTPYMEHTH U 32 KOUTO C€ MpujlaraT M3MCKBAHUATA 32 OTUYUTAHE HA XECIKUPAHETO.

[IpoMenuTe B crpaBemiuBaTa CTOWHOCT HAa aKTHBUTE B Ta3W KAaTErOpUs C€ OTpa3siBaT B redandara u
3ary0ata. CripaBejiMBaTa CTOMHOCT Ha QMHAHCOBUTE aKTHBH B Ta3M KATETOPHS CE ONPEILIIs Ype3 KOTHPAHU
LICHU Ha aKTHUBEH Ia3ap WM Ype3 U3IMOI3BAHE Ha TEXHUKU 3a OIICHSBAHE, B CIIyyail ue HiMa aKTHBEH ma3ap.

Dunancosu akmusu no cnpasedIusa CMotuHocm npes opye 6ceodxeamer 00xo0

HpyxecTBOTO 0TuMTa (PMHAHCOBUTE AKTHUBHU IO CHPABEIMBA CTOMHOCT B JIPYT BCEOOXBATEH JOXOI, aKO
AKTUBUTE OTIOBApAT Ha CJIECAHUTE YCIIOBUS:

- JpyxecTBOTO yIpaBiisiBa aKTUBUTE B PAMKUTE Ha OWM3HEC MOJEI, YUATO I € Ja IbpKH (PHUHAHCOBHUTE
aKTHBH, 32 J1a ChOMpa JOTOBOPHU MapWIHHU TOTOITH U J1a TH TPOIaBa; U

- CBIIacHO JJOTOBOPHHTE YCJIOBUS Ha (PMHAHCOBHUS aKTHB Ha KOHKPETHU JIaTH BH3HUKBAT MAPUYHH MOTOIH,
KOMUTO Ca €IMHCTBEHO IUIAlllaHUs Ha [VIaBHULIA U JINXBHU BbPXY HEIMOraceHaTa CyMa Ha IJIABHULATA.
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DHHAHCOBY aKTHBH IO CIIPABEIMBA CTOWHOCT TIpe3 APYT BCEOOXBATEH JJOXO/1 BKIFOUBAT:

- KanuranoBu 1ieHHM KHMXKA, KOUTO HE Ca JBPIKAHU 33 THPI'YBaHE M KOUTO JPYKECTBOTO HEOTMEHUMO €
n30pajio Mpu THPBOHAYAIIHO TIPU3HABaHE, Jia TMpHU3HAe B Ta3u Kareropus. ToBa ca CTpaTerHYecKU
WHBECTHUIIMH U TPyTIaTa CUYNTa Ta3! KIacU(pHUKAINS 3a MO-PeJICBAHTHA.

- JIBITOBY IIEHHU KHMKA, IPU KOMTO JIOTOBOPHUTE MMAPWYHM MTOTOIM Ca CaMO TNIABHWIA W JIMXBH, U [IENITa
Ha OM3HEC MoJieNia Ha IPY>KECTBOTO 3a JbpKaHe ce MOCTHra KakTo upe3 chOupaHe Ha TOTOBOPHU MapHYHH
MTOTOIH, TaKa U Upe3 Mpoaakoda Ha GUHAHCOBHUTE aKTHBH.

[Ipu ocBoOoOxgaBaHETO OT KANUTAIOBH HMHCTPYMEHTH OT Ta3d KaTeropHs BCsAKa CTOHHOCT, OTYETEHA B
MPeoLeHbYHMSI Pe3epB Ha HHCTPYMEHTHTE ce pekiIacuuIrpa B Hepa3npeaeieHara neqanoa.

Obesyenxa Ha unancosume axmusu

NzuckBanwusita 3a obesnenka cbriracio MCDO 9 usnon3par nHGopMaIus, OpueHTHpaHa KbM OBbJICIIETO, 32
71a IPU3HASAT OYaKBaHUTE KPEIUTHH 3aryOu — MOJIEITBT 3a ,,04aKBAaHUTE KPEIUTHH 3aryon.
WHcTpyMeHTHTE, KOUTO TONagaT B 00XBaTa Ha HOBUTE M3MCKBAHUS, BKIIOYBAT 3a€MH U APYTH TBITOBU
(MHAHCOBH aKTHBH, OLCHSBAHM 10 aMOPTU3MpaHA CTOWHOCT / MO CIpaBeIJMBa CTOWHOCT Tpe3 Ipyr
BCEOOXBAaTEeH JTOXO/I, THPTOBCKH B3€MaHUs, aKTHBH I10 IOTOBOPH, TIPU3HATH U OlIeHsBaHU chrimracHo MCDO
15, KaKTO M KpeIUTHYU aHTKIMEHTH U HIKOW JIOTOBOPH 3a (PMHAHCOBA TapaHuus (IIPH €eMUTEHTA), KOUTO He
Ce OTUMTAT IO CIIPaBEATUBa CTOHHOCT Ipe3 nevyandara uim 3aryoara.

[Tpu3HaBaHeTO Ha KPEIUTHH 3aryOM Beue HE 3aBHCH OT HACTBIIBAHETO Ha ChOMTHE C KPEIAMTHA 3aryoa.
Bmecro ToBa J{pyskecTBOTO pasriexaa HO-IIHPOK CIEKTHP OT MH(OpPMAIHS NP OLCHKAaTa Ha KPEAUTHUS
PUCK U OLCHABAHCTO HA OYAKBAHUTC KPCIAUTHHU 3aFY6I/I, BKIIFOUHUTEIHO MHWHAJIU C’b6I/ITI/IH, TEKYyIIXU yCIOBUA,
Pa3yMHH U ITOAABPXKAIIA IIPOTHO3H, KOUTO BIIUAAT BbPXY OUYaKBaHaTa C'I)6I/IpaeMOCT Ha 6BZ[CHH/ITG IMapuiIHn
MOTOIM HA MHCTPYMEHTA.

[Tpu mputaraHeTo Ha TO3M MOJX0], HACOYEH KbM OBJIEHIETO, Ce MPABU pasrpaHHYCHHE MEXKIY:

- (MHAHCOBU MHCTPYMEHTH, YMETO KPEAUTHOTO KAYECTBO HE C€ € BIIOMIMIIO 3HAYMTEITHO CIPSIMO MOMEHTA
Ha IbPBOHAYAIHOTO MPU3HABAHE WM UMAT HUCHK KPEJAUTEH PUCK U

- ()MHAHCOBM WHCTPYMEHTH, YUETO KPEAUTHOTO KAUeCTBO CE€ € BIOMIMIO 3HAYUTEIHO CIIPSIMO MOMEHTA Ha
IIbPBOHAYAJIHOTO NPHU3HABAHEC UJIM HA KOUTO KPECAUTHHUA PUCK HE € HUCHK

- ()MHAHCOBH aKTHBH, KOUTO MMAT OOCKTUBHHU JIOKA3aTeJICTBA 32 00€31eHKa KbM OTYeTHATA JIaTa.
JIBaHa/ieceTMECEYHN OYaKBaHW KPEAWTHHU 3aryOH ce MPU3HABaT 3a IIbpBaTa KaTEropysl, JOKaTo OYaKBaHUTE
3aryOu 3a Lenust CpOK Ha (MHAHCOBUTE MHCTPYMEHTH C€ NMPHU3HABAT 3a BTOopara Kareropus. O4akBaHHTE
KpeaAuTHU 3aI‘Y6I/I CC ONpCACIAT KaTO pa3jimKaTta MEXAY BCUYKH JOTOBOPHU MAapHUYHU IMOTOUH, KOUTO CC
abDKatT Ha J{py’>KeCTBOTO M MapHYHUTE MOTOLH, KOUTO TSI JEHCTBUTEIIHO OYaKBa Jia moiy4r. Ta3u pasnuka
€ NMUCKOHTHpAHA MO MbPBOHAYAIHUS €(DEKTHBEH JIMXBEH MPOLEHT (MM ¢ KOPHUTHPAHUS CIPSIMO KpeIauTa
e(eKTHBEH JINXBEH MPOIECHT).

W3uncnsiBaHeTO HA OYaKBaHUTE KPEAMTHH 3aryOu ce ompejiess Ha 0a3aTa Ha BEpPOSTHOCTHO MpeTeryieHaTa
NpUOIM3NTETHA OIICHKA Ha KPEIUTHHUTE 3aryOu 1pe3 04aKBaHHs CPOK Ha (PMHAHCOBUTE UHCTPYMEHTH.

T’prOKCKM u dpyeu 83eMAaruAd, akmueu no 002060p U 83eMAaHUs no JU3uHe06U ()02060]?14

HPY)KCCTBOTO HM3I0JI3BAa OIMMPOCTCH MNOAXOJ IMTPU OTYUTAHETO HAa TBPIrOBCKUTE U APYTHU B3€MaHUs, KaKTO 1 Ha
AKTHUBUTC 10 JOTOBOP U IpHU3HABa sary6a oT 0663LIGHKa KaTO OYaKBAHU KPCAUTHU 3ary61/1 3a eI CpoK. Te
npeacTaBjisiBaT OYaKBAHUAT HEAOCTUTI B JOTOBOPHUTE IApW4YHU IIOTOLOM, KaTO C€ HMa MNOpCABUO
BB3MOXHOCTTA 3a HEU3IIBJIHEHUC BbB BCCKM MOMCHT OT CPOKa Ha (1)I/IHaHCOBI/I$I HHCTPYMCHT.

QuHAHCOBU AKMUBU, OMYUMAHU NO CNPABEOIUBA CMOUHOCH npe3 Opye 6Ce00X8ameH 00X00

JpyXecTBOTO MpHU3HAaBa OYaKBaHWTE |2-MeCeuHHM KpEJWTHH 3aryOH 3a (JMHAHCOBH aKTHUBH, OTYHTAHU IO
CTIpaBeAJIMBa CTOMHOCT IIpe3 ApYr BceoOxBaTeH moxod. KbM Besika oTdeTHa fara JIpy»KecTBOTO OIEHSBa
JTaJIY CBIIIECTBYBA 3HAYNTEIHO YBEINUEHNE Ha KPEIUTHHS pPUCK HA MHCTPYMEHTA, M aKO TaKOBa CE YCTaHOBH,
Jpy>KecTBOTO MpH3HABa 33 TE3HM MHCTPYMEHTH HJIH TO3H KJIaC MHCTPYMEHTH OYaKBaHU KPEIUTHU 3aryOu 3a
LIeJINS CPOK HAa UHCTPYMEHTA.
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Knacughuxayus u oyenasane na unancogume nacusu

duHaHCcOBUTE TAaCUBU Ha J[py>KECTBOTO BKJIOUBAT MOMYUYCHHU 3a€MH, 3aIbJDKEHUS 110 JTU3HHTOBHU JIOTOBOPH,
TBPrOBCKU U APYTH (PMHAHCOBH 3aAbJKECHHUS U JEPUBATUBHU (PUHAHCOBH HHCTPYMEHTH.

duHaHCOBUTE MACUBH CE OLEHSABAT MHPBOHAYAIHO IO CIIPABEIINBA CTOMHOCT M, KBJIETO € MPUIIOKHMO, CE
KOpHUrupar o OTHOLIEHHE Ha Pa3XOAUTE MO cAeNKaTa, OCBEeH ako J[pyKeCTBOTO HE € OIpeeswIo AafeH
(bMHAHCOB IACUB KAaTO OLEHSABAH 110 CIpaBeUInBa CTOMHOCT mpe3 nevanbara u 3arybara.

@duHaHCOBUTE TTAaCHBH C€ OIEHSABAT ITOCIEIBALIO 10 aMOPTH3HMpaHa CTOMHOCT, M3MOJI3BAlKM MeToaa Ha
eeKkTUBHATAa JINXBa, C W3KIIOYEHHE HA JCPUBATHBH W (DUHAHCOBM MACHBH, KOUTO Ca OIpPEAEICHH 3a
OLICHSBaHE MO CHpaBeAJMBa CTOMHOCT Mpe3 mevanbaTa WM 3ary0ara (¢ M3KIIOYEHHE Ha JEPUBATUBHU
(MHAHCOBH MHCTPYMEHTH, KOUTO Ca ONpe/eieH U e(heKTHBHH KaTO XeDKUPAIL HHCTPYMEHT).

Bewuku pasxoam CBBp3aHM C JIMXBU U, aKO € MPWIOKHMO, NMPOMEHH B CIpaBe/UIMBAaTa CTOMHOCT Ha
WHCTPYMEHTa, KOUTO C€ OTYHTAT B Meyayidara win 3arydara, ce BKIIOYBAT BB (DMHAHCOBUTE Pa3XOAH HIIH
(hMHAHCOBUTE MPUXOMH.

I[am;un 3a Bb3CTaHOBfIBAHE

JlaHblHTE 32 BH3CTAHOBSIBAHE BKJIIOYBAT:
e CyMHTE Ha BH3CTAHOBUMHUTE JAHBIM BHPXY JOXOAa BB BPh3Ka ¢ oOiaraemara redanba/maHbyHaTa
3ary0a 3a mepuoJia M IJIaTeHU CYMU 3a TEKYII M MIPEIXO0ACH MEPUO/T IPEBUIIABAIIN IbDKUMUTE CYMU;
e CyMHUTE Ha JaHBUCH KPEIUTHU 3a BH3CTAHOBSBAHE W MPUXBAIIAHE CJeI Kpas Ha OTYCTHHS MEPUOI U
IUIATeHU CYMH 32 TeKYII U IPEIXOACH MEPHO/ MPEBHUIIABAIIN JHDKUMUTE CYMH 32 IPYTH JaHbIIH.

TexymuTe JaHbYHU AaKTUBHU 32 TEKYIIUS U IPEAXOHU IIEPUOIM CE OLIEHSBAT 110 CyMaTa, KOsITO C€ OYaKBa Jia
ObJle BH3CTAaHOBEHA OT JAHBUYHUTE OPraHW NPH IPHJIATaHE HAa JaHBbYHU CTaBKH M JaHBYHH 3aKOHU,
JeCTBAlY WM OYaKBaHU Ja BIISI3aT B CHJIa KbM Kpasi HA OTYETHHUS NIEPUOI.

MarepuaJiHu 3anacu

MarepuanHu 3anacy ca aKTHBH:
® JIbp)KaHU 3a Npojaax0a B 00MUalHUS X0/ Ha CTOIAaHCKaTa JCHHOCT /CTOKH, IPOIYKIIHS/;
e HaMHpAIIM Ce B MPOIIEC Ha MPOU3BOJICTBO 3a TaKaBa Mpo1ax0a /He3aBbPIICHO MPOU3BOICTBRO/;
® MaTepHUaJIHU 3allacH, KOUTO Ce U3Pa3X0ABaT B MPOU3BOICTBEHHUS NIPOIICC UK MPH MPEJAOCTaBsIHE Ha
YCIIyTH;/MaTepHalu, CypOBUHH/

MaTepI/IaJ'IHI/ITe 3arracH C€ OILCHsABAT I10 ITO-HHUCKAaTa OT ce0ecTOMHOCTTA WIM HETHATa peaimzyema CTOMHOCT.

CebecTolfHOCTTa Ha MaTepUATHUTE 3allacH MPEACTaBIsBa CyMaTa OT BCHUKHU Pa3XOJH IO 3aKyIyBaHETO,
npepaboTKaTa, KaKTo U APYTH Pa3xoAr, HapaBeHH! BbB BPb3Ka C JOCTABIHETO MM JI0 CETAITHOTO ChCTOSHUE
1 MECTOIIOJIOKEHHE.

Pa3xonuTe o 3akynyBaHe Ha MaTEpUAIHUTE 3allacy BKJIIOYBAT IMOKYITHATA 1I€HA, BHOCHUTE MHUTA U APYTU
HEBB3CTAaHOBUMH JaHbLU, TPAHCIIOPTHUTE Pa3XOAU U Ip., KOUTO IUPEKTHO MOraT Ja Ce OTHECaT KbM
MPUIOOMBAHETO HA CTOKUTE MAaTEpUAUTE W YCIyruTe. THProBCKHTE OTCTBIKH padaTéd M Jp. MOJAO0OHU
KOMIIOHEHTH C€ MPUCHAAAT MPU ONPEIEIISIHE HA TIOKyIHATa CTOMHOCT.

Pa3XOZII/ITe 3a Hpepa60TKa BKJIFOYBAT MPEKHU Ppasxogu MU CHUCTEMATHYHO HAYUCIIIBAHU IIOCTOAHHH U
MMPOMCHJIUBU O6H_[I/I pa3xoau, KOUTO CC MpaBAT IPU npepa60TBaHe Ha MAaTCPpUAJIUTE B TOTOBA MMPOAYKIHUA.

prFI/I pas3xoagu €€ BKIIKOUBAT B ce0eCTOMHOCTTA Ha MAaTCpUAIHUTE 3a11aCu CaMO JOTOJIKOBA, JOKOJIKOTO TC
Ca HallpaBCHHU BbB BPb3Ka C JOBCKAAHCTO HA MATCPUAJTHUTEC 3a11aCyl 10 HACTOAIMIOTO UM MECTOIIOJIOKCHHUC U
CbCTOSAHHE.

B orpannuenu cirydan pa3xoju 1Mo MOI3BaHu KpeauTH, kKouTto ca onpenencan B MCC 23 Pa3xoau mo 3aemu,
ce BKITIOYBAT B CTOMHOCTTA HA MaTEPUAITHUTE 3aIacy.
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Pa3xoam KOWUTO HEe ce BKIIOYBAT B ce0CCTOMHOCTTA Ha MPOM3BE/ICHATA MPOAYKIMS M Ce MPU3HABAT KaTO
pa3xoau 3a mepruoia, B KOMTO ca Bb3HUKHAIM ca:

® KOJMYECTBA MATEPHAIH, TPY U APYTH NPOHU3BOACTBEHH PA3X0H U3BHH HOPMAITHUTE TPAHUII;

® pa3xoJM 3a ChbXpaHCHHUE B CKJIA/;

® QJIMUHHCTPATHBHU PA3XOJIH;

e pasxoaw Io mpojaxxouTe.

HOTpe6J'IeHI/ICTO Ha MaTCpHUAJIHU 3a11acy C€ OLCHABA 110 CPCAHO-TIPETCTIICHA CTOMHOCT.

CebecToifHOCTTa Ha MaTepHAITHUTE 3aIlacd MOJKE /1a HE € Bb3CTAaHOBUMA, B CIIy4all 4e T€ ca MOBPEIeHH HIN
ca ISUTOCTHO WJIM YaCTUYHO MOPAIHO OCTApEIv, WIN aKO MMa CHaJ B MPOJAKHHUTE UM 1eHU. ChINO Taka
ceOECTOMHOCTTa HAa MAaTCPUAIHUTE 3alacd MOXKe Ja He ObJe Bb3CTAHOBMMA, aKO MPUOJIM3HUTEITHO
OTIPE/IETICHUTE PAa3XOAH 32 3aBbpIIBAHE WM MPUOIU3UTENHO OIpPENEICHUTE Pa3Xold, KOUTO Ie ObaaT
HaIPaBEeHHU 32 OCBIIECTBABAaHE Ha Mpofak0aTa, ca ce yBenndmin. MaTepralHuTe 3amacy ce HaMmassaBaT JI0
HETHATa peajiu3yeMa CTOMHOCT Ha 0a3aTa Ha OTACIIHU MO3ULKu. [Ipu HIKOM 00CTOSATENCTBA 00aue MOXKe J1a
ObJle MOAXOIAIIO Aa C€ TPYIMUPAT CXOIHU W CBhP3aHU TIO3HIINH.

K®M Bceku crenBari nepuoz ce mpaBu HOBA OLIEHKA HAa HETHATa peainsyema cToiHocT. KoraTo ycnosusira,
JIOBEJIH 10 CHIYKaBaHE Ha MaTEpHATHUTE 3aMacy MO TIXHATa ce0eCTOMHOCT, Be4e HE ca HAJIHLIE UM KOraTo
UMa SCHO JOKa3aTeJICTBO 3a YBEIMYEHHE B HETHaTa pealu3yeMa CTOMHOCT 3apagd INpOMsHA B
MKOHOMHUECKUTE 0OCTOSATENCTBA, CyMaTa Ha 00e31eHKaTa ce Bb3CTaHOBSABA TaKa, 4e HoBaTa OajgaHCcoBa cyMa
€ MO-HUCKaTa OT ce0ecTOMHOCTTa M MpepasriieaHaTa HeTHA pealn3yeMa CTOMHOCT. Bb3cTaHOBSBaHETO €
OTpaHUYEHO 10 CyMaTa Ha IbpPBOHAYaIHATa 00E3LEHKA.

[pu npoxaxba Ha MaTepUaaHU 3amacy, OalaHCOBaTa CyMa Ha Te3W MaTepPHAIHU 3alacH ce MpU3HaBa KaTo
pas3xoJ mpe3 mepuoja, mpe3 KOWTO ChOTBETHHUAT Mpuxoja e mpusHart. Cymara Ha Beska oOe3leHKa Ha
MaTepHATHHUTE 3aMacy JI0 HETHATA UM pean3yeMa CTOWHOCT, KAKTO U BCHYKH 3ary0u OT MaTepUAITHH 3aMacu
ce MpU3HABAT KaTO Pa3Xo/IM 3a Meprojia Ha 00e3leHKaTa WM Ha Bb3HHUKBAHETO HA 3aryouTe.

CyMmara Ha €BEHTYAJIHOTO OOpaTHO BH3CTAHOBSIBAaHE HA CTOMHOCTTA Ha OOE3I[CHKATa HAa MaTEPUAITHHTE
3amacy, Bh3HMKHAJIA B pe3yJiTaT Ha YBEIIMUCHHUETO HA HETHATA peajn3yeMa CTOWHOCT, Ce MpHU3HaBa KaTo
HaMallsiBAaHEe HA CcyMmara Ha MPHU3HATUTE Pa3XOdd 3a MATEpUAIIHH 3aracd Mpe3 TepHojaa, Npe3 KONTo
BBH3CTAHOBSIBAHETO € BH3HUKHAIIO.

Co0cTBEH KammuTAJI

CoOCTBEHUAT KamuTajn Ha MPEIIPUATHETO Ce ChCTOM OT OCHOBEH KallWTal, Pe3epBU M HepasmlpesesieHa
neyaioa.

OcCHOBEH KamuTaJl MPeACTaBIsIBa PETUCTPUPAH KallMTall — MPEACTaBeH N0 HOMHUHAIHA CTOHHOCT CBhIJIAaCHO
ChJICOHO PELICHUE 3a PeruCTPaLusl.

[Ipu n3paBaneTo MK NPUIOOMBAHETO HA CBOW MHCTPYMEHTH Ha COOCTBEHHS KalUTall IPEANPHUAITHETO IPaBU
pasnuaHu pa3xoan. Te3u pa3xonn oOWYaHO BKITIOYBAT PErHCTPAMA U JPYTH 3aKOHOBHU TaKCH, H3IUIATEHH
CYMH Ha TIpaBHH, CYCTOBOJHHU W JPYrd NpodecuoHaTHN KOHCYITaHTH M Jap. nogoOHu. [Ipu kanuranoBa
Cc/IeJIKa Pa3XOJuTe IO CAENKaTa Ce OTYMTAT CUETOBOIHO KaTO HaMaJIeHHE Ha COOCTBEHHS KaUTal (HETHO OT
BCUYKH CBBP3aHHU TpedepeHnry 3a JaHbK BBPXY JOXOJUTE) JI0 CTENEHTa, B KOATO Ca JOMBIHUTEIHU
pasxojau, MPSKO CBBbP3aHM C KalUTaloBa CJeNIKa, KOUTO B TPOTUBEH ciydail Ouxa OWIM H30ETrHATH.
Pa3xonuTe no kanuTanoBa cAenka, KOsTO € H30CTaBEeHa, CE MPU3HABAT KaTo Pa3Xoxl.

PesepBute BKIIFOUBAT:
e Peseps ot mocnensamm oneHku (IIpeonenbuen peseps) — hopMupaH mpu npujiaraHe Ha MoJelia Ha
CIpaBe/IMBaTa CTORHOCT IPU OTYMTAHE HA 36MU U CTPaJIy;
e (OOmM pe3epBr — 00pa3yBaHU OT paslpeAcsiCHHe Ha 1edanda ChriiacHO M3UCKBAHMATA Ha THProBCKUS
3aKoH Ha P Bearapus u ydpenuTelHus aKT Ha MPEIPUITHETO;
e Jlpyru pe3epBu — 00pa3yBaHH 1O pellleHUe Ha COOCTBCHUIINTE HA KalUTaa.
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Hepasnpenenenara nevanba BKIIOYBA:
e Hepasnpenenena KbM Kpasi Ha OTYETHHS TIEPHO]] HATPYIIaHa Iedada OT MPEAX0AHHI NEPHOIH;
e HenokpuTa KbM Kpasi Ha OTYETHHS TIEPHOJ] HATPYIIAHA 3ary0a OT MPEAXOAHH MIEPHO/IN;
o [lewanba/3aryba ot mepuoma.

Tekymu 1 HeTeKYIIH MACUBH

[TacuB ce kacuduIpa KaTo TEKYIIl , KOraTo OTroBaps Ha HAKOM OT CIACIHUTE KPUTCPUU:
o [IpennmpustreTo o4akpa Ja ypeau MmacuBa B CBOS HOPMAJICH ONEPATUBEH ITUKbIT;
o [IpenmpustreTo IbPKH MaCHBa MPESAUMHO C IIe]I THPI'YBaHE;
e [lacuBbT crenBa na Obje YpeleH B paMKUTE Ha JIBAHAJICCET Mecela Cliea Kpas Ha OTYCTHUS MEePHOI;
HIIA
o [IpenmpustreTo HsAIMa 0€3yCIOBHO MPABO Jia OTCPOYBA YPESKIAHETO HA MACHBA 3a MEPHO]] Hal-MaJIko
JBAHA/IECET Mecella clie Kpasi Ha OTUYETHHSI IEPHO,.

IMTacuB ce kmacuduIpa KaTo HETEKYIIl aKO HE OTrOBapst Ha KPUTEPHUHTE 3a KiIaCH(DUITHpaHe KaTO TEKYIIL.
IMacuB ce kaacuduIpa KaTto TEKyIll, KOraTo TO# Cie/iBa jia ce ypeau B paMKUTE Ha JBaHAIECET Mecela OT
Kpast Ha OTYETHUSI [IEPHOJI, TOPU aKo:
¢ [IBPBOHAYAIHHAT CPOK € OWIT 38 IEPHOJT TIO-IBJIBI OT JBAHAIECET MECela; U
e cjeq Kpas Ha OTYETHUS TEPHOI W TPEAUd WHIUBHIAyalHHs (DUHAHCOB OTYET 1a € Oa00peH 3a
nyONuKyBaHe € CKJIIOYEHO CriopasyMeHHe 3a pedHHAHCHpAaHE HIM 32 HOB TOTacUTE]ICH IUIaH Ha
JBJITOCPOYHA Oa3a.

I[am)q}m 3aAbJKCHUA

TexymuTe TaHbYHU 33bJDKEHUS HA MPEAIPUATUETO BKIIKOYBAT:

e TexylUAT JaHbK BbPXY JI0X0J1a 3a TEKYILIMA U NPEAXOJHU NMEPUOAN CE NMPU3HABA KATO MAacuB J0
CTENEeHTa, 0 KOSITO HE € IIJIaTEH;
e Texkylu 3abJIKEHUS 32 JaHBIU ChIVIACHO IPYTH IaHbYHU 3aKOHU.

TexymmuTe JaHbYHU NACHMBU 3a TEKYIIMS U MPEIXOJHU NIEPUOJM CE OLIEHSBAT 110 CyMara, KOATO CE OYakBa
na ObJie TUIaTeHa Ha TaHbYHUTE OpraHu MPH MpUIaraHe Ha JaHbYHHU CTABKU M JaHBYHH 3aKOHU, ICHCTBRAIIN
KbM Kpasi Ha OTYETHHUS IEPUOLL.

3aab/KeHus KbM nmepcoHasa u MpOBU3HUHU 32 IHJATOCPOYHH JOX0IHU HA MEPCOHATA

3aabIKEHUsT KbM NIEPCOHAN BKIIIOYBAT 33 IBJKEHUS HA IPEIMPUSTUETO MO MOBOJ HA MUHAJ TPYH, TOJIO0XKEH
OT HACTHS TMEPCOHAJ, U CHOTBETHUTE OCHTYPUTEITHH BHOCKH, KOUTO C€ M3WCKBAT OT 3aKOHOATEIICTBOTO.
CrorinacHo usuckBanusTa Ha MCC 19 ce BKIIIOUBAT U HAYUCIEHUTE KPATKOCPOUHU JOXOAM Ha MEpcoHaja ¢
MPOM3XOJ] HEMOJ3BaHW OTIYCKM Ha TEpCOHAla W HAYMCICHWTE Ha 0a3a Ha JCWCTBAalIUTE CTaBKH 3a
OCHUTYpsIBAHE, OCUTYPUTEITHH BHOCKH BBPXY TE3H JTOXOJH.

CowraacHo n3nuckBanusaTa Ha Kozekca Ha Tpya npeIupusITHATa B CTpaHAaTa ca 3aIbJKSHH MIPU MTPeKpaTsBaHe
Ha TPYJIOBUTE IPABOOTHOWIEHUS ChC CIYXHUTEN, KOWTO € JOCTUTHAJ NIEHCHOHHA BB3pacT Jja My M3ILUIaIar
eHOKpaTHa cyMa 3a o0esmeTeHne oT 2 10 6 paboTHH 3amjiaTH B 3aBUCHMOCT OT TPYJOBHS My CTaX B
npeanpustuero. IIpeanpuaTHeTo € HM3YMCIMIO €BEHTyallHus pasMep Ha 3aJbIDKEHHETO 3a TOBa
o0e31IeTeHre, HO Iopain HEChIIECTBEHU My pa3Mep, KaKTO U HUCKaTa cpellHa Bb3pacT Ha IiepcoHalla He €
HAYHCITUIIO TIPOBU3HS B HACTOSAIINS HHANBUAYaIeH ((MHAHCOB OTYET.

IIpoBu3un

[IpoBu3uuTE Cca 3aIbKEHUS C HEOTIPEIEICHa CPOYHOCT Wit cyma. [IpoBU3HY ce mpu3HaBaT 0 MOBOJI Ha
KOHCTPYKTHUBHH W TIPABHU 33 IbJKCHHS Bh3HUKHAIH B Pe3yJITaT HA MUHAIU CHOUTHS CHIIIACHO
n3nckBaunsta Ha MCC 37.
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[IpaBHO 3aaBIKEHUE € 3aAbIIKEHUE, KOETO IIPOU3IIN3A OT:

e 0roBop (CHopen HErOBUTE U3PUYHU KJIay3H U 110 TIopa3Oupane);
® 3aKOHOJATEICTBO; WU
® JIpyro JIECWCTBUE Ha 3aKOHA.

KOHCTp}IKTI/IBHO 3aBJDKCHUE € 3abJDKCHUE, KOCTO IIPOU3JIM3a OT JIeNCTBUATA Ha NpEANIPUATHETO, KOI'aTO:

e Ha Oa3zaTa Ha YCTAaHOBEHA TEHICHLMS Ha MpPEeIXOnHA IPAKTHKa, MMyOJIMKyBaHM IOJUTHKH WIH
JOCTaThYHO CHICM(DUIHO TEKYILO TBBPACHHE PEATIPUATHETO € TOKA3aJI0 Ha PYTH CTPAHH, Ue € TOTOBO
Jia IpUeMe ONpPEeIeHH OTTOBOPHOCTH; U

® KaTo pe3yaTaT NPeNIpUsATHETO Ch31aBa y APYyTUTE CTPAHU ONPEAEICHO OYaKBaHe, ue 1 U3IbJIHHU Te3H
OTTOBOPHOCTH.

[IpoBu3ust ce mpr3HaBa ToraBa, Koraro:

® MPEINPHUATAETO MMa HACTOAIIO 3aAbJDKEeHUE (TIPABHO WITH KOHCTPYKTHUBHO) KaTO Pe3yiTaT OT MUHAJH
CHOUTHS;

® pMa BEpOSTHOCT 3a IOracsiBaHe Ha 3aJbJDKEHHETO Ja ObJie He0OXOIMM IMOTOK PECYPCH, ChIAbPIKAII
HKOHOMHYECKH TIOJI3H; U

® MOXe Ja ObJic HampaBeHa HAJCK/IHA OIICHKA Ha CTOWHOCTTA Ha 33/IbJIKCHHETO.

Axo Te3un YCJI0BUA HE Ca U3IIBJIHCHU, IPOBU3UA HE CC IIpHU3HAaBaA.

[IpoBu3muuTe ce nmpu3HaBaT MO Haii-100paTa NpUOIM3UTENHA OLIEHKA Ha PHKOBOACTBOTO Ha MPEATIPUATHETO
KBM Kpasi Ha OTYETHHS IEPUO/] 3a Pa3XoquTe, HEOOX0AUMHU 32 ypeKAaHe Ha HACTOALIOTO 3aAbIDKEHHUE.

[Ipu3HaTHTE CyMH HA IPOBU3UH CE TIPEPA3TIISKIAT KbM BCEKH Kpail Ha OTYETEH MEPUO/I U Ce MTPEU3UHCIISIBAT
C LIeJT JIa ce OTpa3u Hai-700para TeKyIa OleHKa.

OTCpO'leHI/I JAaHbYHH AaKTHBU U MAaCUBH

OTCpO'—IeHI/ITe JaHBbYHU aKTUBU U ITACUBU CC NIPpU3HABAT 3a BDEMCHHU PA3JIMKU MCXKAY AaHbUHaTa OCHOBA Ha
AKTUBUTE W IIACUBUTE M TSIXHATa 0allaHCOBA CTOMHOCT KbM Kpast Ha OTYCTHUS ICPUO.

OtcpoyeH 1aHbYEH NTACHB Ce MTPU3HABA 32 BCHUKH JBDKMMU B OBJICIIM IEPHOIU CYMH Ha JJaHBLH CBBP3aHU
¢ obnaraeMu BpEMEHHHU Pa3JIHKH.

OTcpoqu AAHBYCH aKTHB CC IIPU3HABA 34 Bb3CTAHOBUMHUTC B 6’BI[€H_II/I nepruoau CyMu Ha JaHbIU, CBbP3aHU
C Mpucnajamniy ¢c€ BpEMCHHHU Pas3JIMKU, IPECHOC Ha HCU3IIOJI3BAHU NAHbYHHU 3ary61/1 " KpEAUTU N0 CTCIICHTA,
0 KOSATO € BEPOATHO Ja ChIIECTBYBA obOiaraema Heqan6a, Cpeury KoATO aa MOorat Aga C€ M3I10JI3BaT.

KBM Kpast Ha BCEKM OTUETEH MEPUOJ NMPEAIPUITUETO MPEPA3IIIEKAA HENPUIHATUTE OTCPOUYECHU JTAHBYHU
aktuBu. [IpennpuarneTo npu3HaBa HEMPU3HATUTE B MPEAXOJAEH NMEPHOJ OTCPOUYEHH JaHBYHU aKTHBH /10
CTENEHTa, J0 KOSATO C€ € TIOsBWIAa BEpOATHOCT Objemara obOiaraeMa medanda Ja I03BOJISBA
BB3CTAHOBSIBAHETO HA OTCPOYEH JaHBUYEH aKTHB.

BamancoBara cTOWHOCT Ha OTCPOYCHHTE NAaHBYHHM aKTHBH C€ MPEPa3riiekaa KbM Kpas Ha BCEKH OTYETEH
nepuoa. [Ipennpusituero HamansiBa OaraHCOBaTa CTOMHOCT Ha OTCPOUYCHHUTE JAHBYHH aKTHBH JI0 CTETICHTA,
JI0 KOSITO Be4e HE € BEPOATHO Ja ObJie peaau3upaHa qocTaTbuHa obiaraema mnedanfa, KosATo J1a M03BOJIsABa
Jla Ce OIMOJI30TBOPH TOJ3aTa OT YacT WJIM IeTUS OTCPOYCH JaHBbUEH aKTHB. BCSKO TakoBa HamalleHHE ce
MPOsIBSIBA OOPATHO JIO CTEMEHTa, JI0 KOSTO € CTAHAJIO0 BEPOATHO Jla Ce pealm3upa JA0CTaThyHa oOiaraeMa
neyasoa.

OTcpodyeHUTE NaHBYHU aKTUBU U ITACHUBHU C€ OICHSBAT 10 JaHBYHUTE CTaBKH, KOUTO CE OYaKBa Jia ObJaT B
CHWJIa 3a MEPHO0/a, B KOWTO aKTHBBT CE peaM3Upa I MACUBBT CE YPEIAH/TIOTacH Bh3 OCHOBA Ha TaHHUYHHUTE
CTaBKM (M JaHBYHU 3aKOHM), ICHCTBAIN WM OYaKBAHHM JIa BJIA3aT B CHJIa KbM Kpas Ha OTYCTHHS TICPHUO.
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OTtcpoueHuTe JaHBIH CE MPU3HABAT KAaTO MIPHUXO]] MIIM Pa3Xo/l M c€ BKIIIOYBAT B TeyaidaTa wiiy 3aryoara 3a
Meproza, OCBEH JIO CTENEHTA, I0 KOATO JaHBKbT Bh3HUKBA OT OINEPAllUs WM ChOUTHE, KOETO € MPU3HATO
MIpe3 ChITHS WU Pa3IHYeH MIEPUOJ] JUPSKTHO B COOCTBEHUS KAITUTA.

Ileuan6a uiu 3aryda 3a nepuoaa

[IpenmpusiTeTo MpU3HABA BCUYKH €JICMEHTU HA NPUXOJUTE U Pa3xoJuUTe Mpe3 Mepruoia B rnevyandara uim
3ary0ata, ocBeH ako gageH MC®O He W3HUCKBa HITH pa3peliaBa APYyro.

Hsxon MC®O onpenensat 00CTOATENCTBA, IPU KOUTO IPEIIPUSITHETO IPH3HABA KOHKPETHHU MO3UIINH H3BBH
nedanbaTa win 3aryoara npe3 Tekymus nepuof. Jpyru MCDO u3uckBar win pasperiaBaT KOMIOHEHTHUTE
Ha JIpyr BCceoOXBaTEeH J0XOJ, KOMTO OTTOBapAT Ha AepuHUIMATa HAa OOIIUTE TONOKEHHS 32 MPUXOIH U
pasxou, na ObAaT U3KITIOYESHN OT Tiedanbara 1ii 3aryoara.

Pa3zxonn

OmnepaTuBHHUTE pa3xonu ce MPU3HABAT B medandaTa Wi 3arybaTa MpH MOJI3BAHETO HAa YCIYTUTe WU Ha
JaTaTa Ha Bb3HUKBAHETO UM.

JpyXecTBOTO OTYMTa JBa BUAA Pa3XOAM, CBBP3aHU C HU3II'BJIHEHHETO Ha JOrOBOPUTE 3a JIOCTaBKa Ha
YCIIyTH/CTOKH/C KJIIMEHTU: Pa3XOdH 3a CKIIOYBAHE/TIOCTUTAaHE HAa JOrOBOpa M Pa3XOAM 3a M3IbJIHEHHE HA
noroBopa. Korato pasxoaure He OTroBapsAT Ha yCIOBUATAa 3a Pa3CpOUYBAHE CHIVIACHO M3UCKBaHMATA HA
MC®O 15, cpuuTe ce mpu3HaBaT KaTo TEKYyIIM B MOMEHTa Ha Bb3HHMKBAHETO UM KaTO HalpuUMep He ce
OYaKBa J1a ObJIaT Bb3CTAHOBEHHU WJIH [IEPUOIBT HAa Pa3CPOUBAHETO UM € 10 €AHA TOAMHA.

CrenHuTe onepaTUBHYU Pa3Xx0Iu BUHATH CE OTPa3siBaT KaTO TEKYIL Pa3X0h B MOMEHTA HAa Bb3HUKBAHETO MM:
— OO0y ¥ aAMUHUCTPATUBHH Pa3Xo i (OCBEH aKO HE ca 3a CMETKa Ha KIIMEHTa);

— Pa3xonu 3a Opax Ha MaTepuaITHU 3aMacH;

— Pasxonu, cBbp3aHu ¢ U3MBIHEHUE HA 3aIbJDKEHUETO;

— Pa3xonu, 3a KOUTO NPENIPUATHETO HE MOXE Ja OIpPEIENH, Jad Ca CBbP3aHU C YJOBIETBOPEHO WIH
HEYJIOBJIETBOPEHO 3aIbJKEHUE 33 U3IIbJIHEHUE.

puxonu

JpyKecTBOTO NMpHU3HaBa MPUXOAH, 32 Jia OTpPa3H MPEXBBPIISIHETO Ha OOElIaHM CTOKH W/WIM YCIyTH Ha
KIIMEHTH, B pa3Mep, KOWTO O0Tpa3siBa Bb3HArPaKJCHHETO, HA KOoeTo JIpyKeCTBOTO OYaKBa /1a MMa MpaBo B
3aMsiHa HA TE€3W CTOKH W/WIIN YCIIyTH.

OcHOBHHTE MPUXO/IH, KOUTO [Ipy’KECTBOTO reHEepHpa ca CBhP3aHu ¢ MPoAaxk0a Ha meyaTHa MPOAYKITHSL.

3a ;a ormpeeny Jaiy ¥ Kak J1a Ipru3Hae Ipuxoau, pyKecTBOTO U3M03Ba CICTHUTE 5 CTHIIKH:
1. Unentndunupane Ha JOTOBOPA C KIMEHT

2. Unentudunupane Ha 3abJDKEHUATA 32 U3ITBITHEHUE

3. OmpenensiHe Ha IIeHATa Ha CIeTKaTa

4. PasnpenencHuie Ha IIeHATa HA CAEIKATA KbM 3a{bJDKCHUSITA 32 U3IThIHCHUE

5. [Ipu3HaBaHe Ha MPUXOJUTE, KOTATO Ca YAOBIECTBOPEHU 3aIbDKCHUSTA 32 U3IIBIHECHUE.

HpI/IXO)II/ITe CC IpU3HaBaT HWJIUW B OJaAC€H MOMCHT MM C TCEYCHUC Ha BPEMETO, KOIaTO HJIKM JOKATO
pr)KCCTBOTO YAOBJICTBOPHU 3aAbJDKCHHUATA 34 U3IIBJIHCHUC, HpeXB’BpJ’IS[fIKH O6€I.L[aHI/ITG CTOKH WJIK YCIIYyT'HU
Ha CBOUTC KJIIMCHTH.

pr)KGCTBOTO IMpyu3HaBa KaTo 3aABJDKCHHUSA IO JOrOBOP BB3HATPAXKACHHUE, MOJIYUCHO IO OTHOHICHHWE Ha
HCYAOBJICTBOPCHU 3aABJDKCHHUA 34 M3IIBJIHCHUC U TU HNPCACTaBA KAaTO APYrd 3aJABbJDKCHUA B OTUCTA 34
q)HHaHCOBOTO cecrosHue. I1o CbIIMA HAYHUH, aKO ﬂpy)KeCTBOTO YAOBJICTBOPH 3abJIZKCHUC 34 U3ITBJIIHCHUC,
npeau aa Mmojydu BB3HArpaXJACHUETO, TO IpHU3HABa B OTUCTA 3a (1)I/IHaHCOBOTO CBbCTOSAHHUEC WJIM aKTHUB II0
A0roBopa, Wik B3€MaHE, B 3aBUCHUMOCT OT TOBA JaJIM C€ U3HMCKBa HCIIO APYro OCBCH ONPECACICHO BPEME 3a
MoJIy4aBaHC Ha Bb3HATI'PAKACHHUCTO.
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[IpuxoauTe OT JHMXBH Ca CBBP3aHU C TPEJAOCTABEHH 3aeMU. Te ce OTYHMTAT TEKYIIO 10 MeToja Ha
e(eKTHBHATA JIUXBA.

[Ipuxoaute OT OWBHICHTM ce MpPU3HABAT B MOMEHTAa Ha BBH3HHMKBAHE Ha MPABOTO 3a IONTydaBaHE Ha
TUTANIaHEeTo.

[IspBOHAYATHO (PUHAHCHpPAHUATA CE€ OTYUTAT KaTO MPHUXOAM 3a OBICIH Mepruoau ((puHAHCHUpPAHE), KOTaTo
¥UMa 3HaYUTEIHA CUTYPHOCT, Ye J[py>KecTBOTO 1ie moay4yr (UHAHCHPAHETO U IIe W3ITBIHU YCIOBHATA, IPH
KOUTO TO € oTIycHaro. DuHaHCUpaHe, nensmo j1a ooe3met J[pyKecTBOTOo 3a TEKYIIO Bh3HUKHAIN Pa3XxoId
ce MPHU3HABa KaTo MPHUXO/] B CHIMUS MEPHOJI, B KOUTO ca Bb3HUKHAIH pa3xoaute. DuHaHCUpaHe, IEeNsIno aa
KoMIIeHcHupa J[py>KecTBOTO 3a HalpaBEeHH pa3xojAd Mo MpHUIOOHBaHE Ha aKTHUBH, CE IIPU3HABA KAaTO MIPHUXOJ
OT UHAHCHpaHEe MPONOPLMOHAIHO Ha HaYKMCICHATa 32 MEPUOJIa aMOPTHU3ALUs Ha aKTHUBHUTE, IPUAOOUTH C
MOJTy9eHOTO (PHAHCHPAHE.

AKTHBM U IACHBH 110 AOrOBOPH C KIIMCHTH

JpyKecTBOTO TpH3HABA aKTUBU W/MJM TACHBH IO JOTOBOp, KOraTo €IHa OT CTPaHUTE IO JOroBOpa ¢
W3IIBJIHIIIA 33ABJDKCHUATA CH B 3aBUCUMOCT OT Bpb3KaTa MKy IeHHOCTTa Ha MPEANPHUSITHETO U [UIAIIAHETO
OT KJIMEeHTa. J[py’KecTBOTO MPEACTaBsl OTIEIHO BCSIKO O€3yCIOBHO IIPAaBO HA Bh3HAIPaKAECHHUE KaTO B3EMaHe.
Bsemane e 6e3yciI0BHOTO IPaBO Ha MPEIIPHUATUETO Aa MOIYYH Bb3HATPaXICHUE.

[lacuBu mo noroBop ce mpU3HABAT B OT4YeTa 3a (MHAHCOBOTO CBHCTOSHHE, aKO KIMEHT 3alJaa
BB3HArPAXKACHUE WIHM APYXKECTBOTO MMa NPaBO Ha Bb3HATPaXICHHE, KOETO € 0e3yCIOBHO, Mpeau naa e
MIPEXBBPJIEH KOHTPOJIA BEPXY CTOKAaTa WM yciayraTa.

Jpy>kKecTBOTO MpHU3HABa aKTUBU IO JOTOBOP, KOTaTo 3abJDKCHUSITA 332 U3IMBIHEHHE Ca YAOBJIECTBOPCHU U
IUTAIIAHETO HE € IBJDKUMO OT CTpaHa Ha KJIMEHTa. AKTHB IIO JOTOBOP € MPaBOTO Ha MPENNPUSATHETO Ja
MOJTyYd BBh3HArpakJieHHE B 3aMsHAa HA CTOKUTE WJIM yCIyTUTe, KOUTO MPEINPUATHETO € MPEXBBPIMIO Ha
KJIMEHT.

Iocnenpamo [pyxkecTBOTO onpezaess pasMepa Ha 00e3leHKaTa 3a akTUB II0 JI0TOBOPA B CHOTBETCTBHE C
MC®O 9 ,, OuHaHCOBH HHCTPYMEHTH .

DUHAHCOBH PUCKOBE
Kpeoumen pucx

PI/ICK"LT, 4e CTpaHa 110 CI)I/IHaHCOBI/I HUHCTPYMCHTHU - aKTUBU HA NPCANPHUATUCTO HAMA Na yCIIEC Na HU3IIaTU
3aBbJDKCHHUCTO CU U IIC IPUYNHN (I)I/IHaHCOBa 3ary6a Ha OpeaAnpuATUCTO.

Jluksuoen puck

HI/IKBI/IILHI/IHT PUCK Bb3HHUKBA OT BPEMEBOTO pasMUHABAHE HAa JOTOBOPCHUTC MAJIC)KU HA MMAPUIHHUTE aKTUBU
" 3aIbJDKCHUA W BB3MOXHOCTTA JIIBXKHUIUTE J1a HE Ca B CbCTOAHUC Ja YPEAAT 3aJAbJDKCHUATA CU KbM
npeaAnpuATUCTO B CTAHAAPTHUTC CPOKOBE.

Ilazapen puck

PI/ICK’LT, 4c CrpaBcayiMBaTa CTOMHOCT WU 6’B,Z[CH_[I/ITG MapruvH MOTOLM Ha (I)I/IHaHCOBI/I}I WHCTPYMCHT MLIC
Bapupar rnopaau nmpoMeHU B Ma3apHUTC IICHU. Ha3apHI/I$IT PHUCK CC€ CbCTOU OT TPHU BUA PUCK:

e Banymen puck - puCKbT, e CIIpaBeJINBaTa CTOMHOCT WIH OBJICIINTE TAPHIHU TOTOIN Ha (DMHAHCOBHSA
WHCTPYMEHT IIIe BapupaT MOPa Iy MPOMEHH B OOMEHHHTE KypCOBE.

o Jluxeen puck - PUCKbT, Y€ CIIpaBeIIMBATa CTOMHOCT WM OBJCIIUTE MApUYHH MMOTOIH Ha (PMHAHCOB
WHCTPYMEHT 1€ BapUpaT Mopaay IPOMEHHU B A3apHUTE JINXBEHU MIPOLICHTH.

e Jlpye yenmosu puck - PUCKBT, Y€ CIIpaBeIJIMBaTa CTOMHOCT MM OBJCIIUTE NMapUYHH IMOTOLU Ha
(hMHAHCOBUA WHCTPYMEHT IIe BapHpar IMOpaayd MPOMEHH B TMa3apHHUTE IeHU (pa3iudHA OT TE3W,
BB3HUKBAIIA OT JIMXBEH PUCK WM BAIYTEH PHUCK), HE3aBUCHUMO OT TOBa JaJld TE3W MPOMEHH ca
MPUYUHEHH OT ()aKTOPH, CIICITU(PUIHH 32 OTASTHUS (PUHAHCOB HHCTPYMEHT WJIM HETOBUS EMUTEHT, HITH
oT (aKTOpH, BIUSCIIU BHPXY BCHUKH 1MOI00HN (UHAHCOBY HHCTPYMEHTH, ThPT'YBaHH Ha Ma3apa.

[TonutukaTa Ha IPEANPHUATUETO 32 LSIIOCTHO YHPABICHUE HA PUCKOBETE € ChCPEIOTOUYCHA U MMa 3a 1INl J1a
HaMaJld eBEHTYaTHUTE HeOmaronpusTH e(eKTH BbpXY (PMHAHCOBHUS PE3yiTar.
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EdexTu oT npoMenuTe B 00MeHHUTE KypcoOBe

OyHKIMOHATHATA BalyTa Ha MPEANPHUITHETO € eBpo. BamyraTa Ha mnpeacTaBsHe B WHAMBHUIYAJTHUS
(hPMHAHCOB OTYET € eBPO.
HacrosmusaT ¢uHAHCOB OTYET € MPEACTaBeH B XWJISAH €BPO (XUII. €BPO).

UyxaecTpaHHa BalyTa € BCSKa BalyTa pa3iuydHa OT (yHKLIHMOHAIHATA BAIyTa Ha MIPEANPHUITUETO.

KypcoBure pa3nuku, Bh3HUKBAIIW MPU yPEXKIaHE HA TMApUYHH TO3WIMH WA MPU MPEU3UYKCISIBAHE HA
MapUYHUTE MO3UIMH HA TIPEIPUATUETO TI0 KYPCOBE, Pa3IMYHU OT TE€3H, IIPH KOUTO ca OWIIH MPEH3YUCICHU
[IPH IbPBOHAYAIHOTO MPU3HABAHE MPE3 IEPUOIa WK B IPEAX0AHN (UHAHCOBU OTYETH, CE MPU3HABAT KATO
mevanba wiM 3ary0a 3a mepuojia, B KOWTO ca BB3HHUKHAIH, ¢ HAKOW m3KimoueHus cpriaacio MCC 21 Ha
KprOBI/ITC pa3JII/IKI/I, BB3HUKBAIIIHU I10 JaJACHaA HaquHa MOo3uNusA, KOATO 110 ChIITHOCTTA CH HpCZ[CTaBJ'ISIBa qacT
OT HCTHA MHBCCTULIMA HAa OTUUTAIIla CE€ CTOIIaHCKA €ANHUIIA B ‘-Iy)KIleCTpaHHa I[eﬁHOCT.

Korato mapuuyHa mo3uiuusi Bb3HUKBA B PE3YJITaT Ha CAEIKA C Yy>KAECTpAaHHA BaJllyTa M MMa IPOMSHA B
0OMEHHUS Kypc MEKIy JaTaTa Ha CIeJKaTa U AaTaTa Ha ypeKJaHEeTo, ce MOABsIBA KypCcOBa pas3ivKa.

Koraro caenkara Oblie ypeJeHa B paMKUTE Ha CHIIUS OTYSTCH MEPUO/I, TIPe3 KONTO ¢ Bh3HUKHAJIA, I[s1aTa
KypcoBa pa3Jjiika ce MpH3HaBa Ipe3 AajaeHus nepuon. Ho xoraro cienkara Oble ypeaeHa mpe3 ClieIBaill
OTYETEeH TEPHOJ, KypcoBaTa pa3inKa, NMpU3HATa Tpe3 BCEKW OT MEXIUHHHUTE TNEepHOAW IO JaTaTa Ha
YPEXKIaHETO, CE OIMPEIeNIs OT IPOMSHATa HA OOMEHHHTE KypCOBE IIpe3 BCEKH IEPHOI.

Korato neyan6a wnu 3ary0a oT HemapuiHa MO3MIMUS € OTpa3eHa JUPEKTHO B COOCTBEHUSI KallUTal, BCEKH
0OMEHEeH KOMIIOHEHT OT Ta3u Ieyanda uin 3aryoda ce mpu3HaBa B IpyT BceoOxBaTeH foxoa. Koraro neuyanba
WM 3ary0a OT HellapuyHa MO3WIHA € OTpa3eHa B redandara mim 3arydarta, BCeKH 00OMEHEH KOMIOHEHT OT
Ta3u nedanba wim 3aryda ce mpru3HaBa KaTo revanda win 3aryoa.

Korato onpenenenn MC®PO u3ucKBaT HIKOU MEYANON MM 3ary0H OT aKTHBH J1a C€ OTPa3siBaT AUPEKTHO B
COOCTBEHHs KalWTal M KOraTo TaKbB aKTHUB Ce OIEHABa B dyxkjaecTpaHHa BaimyTta, MCC 21 wu3ucksa
MpeoleHeHaTa CTOWHOCT Aa ObJe Npeu3vrciIeHa, M3MOI3BaliKM Kypca KbM JaraTa Ha ONpeneNsHE Ha
CTOMHOCTTa, B PE3yJITaT Ha KOETO Ce€ IoJyyaBa KypcoBa pa3iMKa, KOATO ChLIO C€ NpHU3HAaBa B JPYyTr
BCEOOXBAaTEH JOXON.

[Ipennpusaruero npaByu NPEOLEHKA Ha MTO3UIHMH B Uy>KJIECTpaHHA BaJlyTa KbM Kpasi Ha OTYETHUS IEPUOJ U
TEKYIO IIpe3 OTYETHUS [IEPUOLL.

C‘leTOBO)IHH NpEeaANnoJI0KEHUA U leHGJ'lH3I/ITeJ'[HH CYCTOBOAHU NMPEHCHKHA

B pe3ynrat Ha HECUTypHOCTTa, IPUCHIIA HA JIEII0BaTa JISHHOCT, MHOT'O CTATHH OT WHIMBU Y AJTHUS (PUHAHCOB
OTYET He TIOJIeXKAT Ha MpEIr3Ha OIleHKa, a cCaMo Ha MpHOIM3uTenHa orieHKa. [[puOnm3urenHuTe OeHKH ce
OTICHSIBAT B3 OCHOBA HA Hal-aKTyaTHATa HAJTMYHA U HAACSKTHA WH(DOpMAITHS.

Uznon3eaHeTo Ha pasyMHHM NPHUOIM3UTEIHU OLIEHKU IMPEJCTABISIBA OCHOBEH €JIEMEHT B M3TOTBSHETO Ha
(hMHAHCOB OTUYET M HE HaMaJsIBa TSIXHATa HOCTOBepHOCT. [Ipunaranero Ha MexmyHapoIHUTE CTaHAAPTH 32
(MHAHCOBO OTYHMTAaHE HM3HMCKBA OT PBKOBOACTBOTO Ja MPWIOKH HAKOM CUETOBOJHH IPEINOJIOKEHHUS H
NpUOM3UTETTHN CUETOBOJHHM NPELEHKH NPU H3rOTBSHE Ha (MHAHCOB OTYET M TPHU OMNpeleisiHe Ha
CTOMHOCTTa Ha HIKOW OT aKTHBWTE, NACHBHTE, NMPHUXOJUTE M pa3xoAuTe. BCHUKM Te ce M3BHpIIBAT HA
OCHOBaTa Ha Hali-100paTa MpeneHKa, KOSITO € HarpaBeHa OT PbKOBOACTBOTO KbM Kpasi Ha OTYETHHS TIEPUOI.
JlelicTBUTENHNUTE pe3ylNTaTd Ouxa MOIJM Ja C€ pa3jinyaBaT OT MPEICTABEHUTE BbB HHIWBHIYaTHUS
(hMHAHCOB OTHYET.

JlaneHna npuOIM3KTEIHA OIIEHKA TTOJIEKH Ha MTpepasriiexkIaHe, aKo HACTBISAT MPOMEHHU B 00CTOSTENCTBATA,
Ha KOUTO CE OCHOBAaBa, UJIH B PE3YJITAT OT MOJyuyeHa HOBa HH(MOPMAIUS WITH JOIBJIHUTEIHO HATPYIIaH OIHUT.
[pepasriexnaneTo Ha MPUOIU3UTENHATA OIICHKA HE CE CBHP3Ba C MPEJIXOIHH MIEPUOTU H HE TPEICTABISBA
KOPEKIIMSI Ha TPEIKA.
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EdexrsT OT mpomsHaTa B CUYETOBOAHA NPHUONM3HUTENHA OILEHKA, CE TPU3HABa IEPCHEKTHBHO UYpe3
BKJIFOUBAHETO MY B OTYETA 3a BCEOOXBATHUS JIOXO/ 3a IIEPHOa Ha MPOMSHATa, aKO MPOMSIHATA 3acsira caMo
TO3U TIEPUOJT WK TIEPUO0JIa Ha MTPOMSIHATA M OBJICIIN TIEPUOJIU, aKO MTPOMSHATA 3acsAra U ObJICIIH EPUO/IH.

I[OTOJ'IKOBa, JOKOJIKOTO IIpOoMsAHAaTa B CUETOBOJJHATA HpI/I6HI/ISI/ITeHHa OII€HKAa BOAM 10 IIPOMCHH B AKTHUBUTEC
1 MaCUBUTE, UJIU CC OTHACA JO KOMIIOHCHT OT KalluTalia, Td CC MpU3HaBa 4pe3 KOPpUTrupaHe Ha OanaHcoBaTa
CTOMHOCT Ha CBBbP3aHUA aKTHUB, ITIACUB UJIM KOMIIOHCHT OT KaIluTalla B II€PUO/Ja Ha IIpoMAHaTa.

JIn3uur
JIn3uHroaarea

MC®O 16 He mpoMeHs CbhIIECTBEHO CUETOBOJHOTO OTYMTAHE HA JIM3UHIA 3a JU3MHrozarenure. Te
MPOABIDKABAT JIa KJIacu(pUIMPAT BCEKH JIM3UHTOB JIOTOBOP KaTo (PMHAHCOB WIIM OTIEPATUBEH, MPUIIAraliku Ha
MIpaKTHKa MpaBuiia aHaornyHy Ha Te3u Ha MCC 17, KOUTO ca 1o ChIIECTBO MPeXBbpIieHU U B HOBUI MCDO
16.

Dunarncoe nuzume

@DUHAHCOBUAT JIM3UHT, MIPU KOUTO ce TpaHc(epupa U3BBH IPYKECTBOTO CHILECTBEHATAa YacT OT BCUUKH
PHUCKOBE M CTONAHCKU M3TOIH, MPOM3TUYAILIN OT COOCTBEHOCTTA BbPXY aKTUBA I0J (PMHAHCOB JIM3UHT, CE
M3IMHCBA OT ChCTAaBa HA AKTUBUTE Ha JTU3UHTOAATENS IPH MPUXBBHPIIIHE KbM JIU3UHTONIOyYaTeNs Ha akTHBa
U ce INpeJCTaBsl B OTYeTa 3a (PMHAHCOBOTO CHCTOSIHHE KaTO B3€MaHE ChC CTOMHOCT, paBHa Ha HETHATa
WHBECTULMA OT Ju3uHra. HerHaTa MHBECTHLMS B JIM3HHIOBUS JOTOBOP HPEACTAaBIISBA PA3JIMKaTa MEXKIY
cbopa OT MHUHHMMAJIHUTE JIM3MHIOBH IJIAIAHWUS MO JOroBopa 3a (PMHAHCOB JIM3MHI U HerapaHTHpaHaTa
OCTaThYHA CTOMHOCT, HAUMCIICHA 3a IM3UHI0JaTelIsl, U He3apaOboTeHUAT GUHAHCOB 10X0A. Pasnukara Mexay
OanaHcoBaTa CTOWHOCT Ha OTHalleHHUs oA (MHAHCOB JIM3UHI aKTUB M He3abaBHaTa (CHpaBelivBaTa My
MpoAaXHa) CTOWHOCT C€ NMpHM3HaBa B OTYeTa 3a BCeOOXBaTHMA H0Xon (B mevanbata mnM 3ary0aTa 3a
rouHaTa) B Ha4ajoTO Ha JIM3MHIOBHS JOTOBOP (IIPH MPEAaBaHETO Ha aKTHUBA) KaTo JA0XOJ OT Mpojaaxoa Ha
aktuBH. [Ipu3HaBaHeTo Ha 3apaboTeHUs] (GUHAHCOB MPUXOJ KAaTO TEKYII JIMXBEH MPUXOJ C€ OCHOBaBa Ha
MpUIaraHeTo Ha METOAa Ha e(eKTHBHATA JINXBA.

OnepamueeH JU3UHC

HaeMOILaTeHHT IIpoab/’KaBa /1a NpUTE)KaBa CbIICCTBEHA YaCT OT BCUYKHU PUCKOBE U CTOIMAHCKU U3Irogu OT
COOCTBEHOCTTA BBHpPXY JaACHHSA aKTUB. Hopazu/l TOBA TO3U AKTHUB NPOABJIXKAaBa J1a € BKIIIOYCH B ChCTaBa Ha
HCTrOBUTC MMOTH, MalllUHU U 060pyz[BaHe KaTO aMOopTU3anudaTa My 3a I€puoaa CC BKIKOYBA B TCKYLIUTC
pa3xoau Ha JIMU3UHIOAATCIIA. HpI/IXO,I[’LT OT HacMU OT OIICPATUBCH JIM3UHI' CC IIPH3HABA Ha OazaTta Ha
JIMHEHHUS METOJ B IMPOAB/DKECHHUE Ha CpOKa Ha CbOTBCTHHA JIM3UHT. H’LpBOHa'-IaIIHO HaIllpaBE€HUTE NPCKU
pa3xoau BbB BPB3Ka C JOTOBAPSHETO U YPCIKAAHCTO HA ONICPATUBHUS JIM3UHT, CC ,Z[O6aB$IT KbM OalaHcoBaTa
CTOMHOCT Ha OTAAICHUTC AKTUBU U CC IPHU3HABAT Ha 0asaTa Ha JTMHEHHUS METOJ B IIPOABILKCHUC HA CPOKaA
Ha JIM3HUHTIa.

JIM3uHromosy4areJi

MC®O 16 ycraHOBSIBA JIM3UHTONIONYYATEIUTE Ja OTYUTAT BCHUKY JIM3UHTH 10 €IMHECH MOJIE], KOMTO Haylara
0aJaHCOBOTO MM NPU3HABaHE, 10 M0100He HAa OTYNTaHETO Ha uHaHCOBUS JM3uHT To MCC17.

OL;GHK'G 3a npusHaeaHe Ha 1u3uHe

Ha navannarta nata Ha nu3uHTra (IMO-paHHATa OT JIBETE JIaTH - JaTaTa Ha JU3WHTOBOTO CIIOPAa3yMEHHE WIIH
JaTaTa Ha aHTQXXUPAHETO Ha CTPAHUTE C OCHOBHHUTE YCIIOBUS Ha JIM3UHTOBUS JIOTOBOP) APYKECTBOTO IIPABHU
aHaIU3 U OLICHKA Jajy aJeH JOTrOBOP MPEICTABIsABA WIH ChAbPKA €IEMEHTH Ha JIU3UHT. JaleH 1oroBop
MPEACTABISIBA UM ChAbpXKA JIU3UHT, aKO MO CHUJATa HA HEro Ce MPEXBBPIAT CPElly Bb3HATPaXICHUE
MIPaBOTO HA KOHTPOJ HAJl U3MIOI3BAHETO HA JTAJICH aKTUB 32 ONPEICIICH MEPUOI OT BpEME.

3a ;1a onpeaeny Jaiu 110 CHIIaTa Ha JOTOBOP CE MPEXBBPII KOHTPOJI HaJ U3IIOI3BAHETO HAa ONPE/ICIICH aKTHB
JIPYKECTBOTO MpEICHIBA AU IIPe3 LUl IEPUO/I Ha TIOJI3BaHe UMa CICIHUTE MpaBa:

— MpPaBOTO Ja MOJIy4yaBa MO ChUIECTBO BCUUKU MKOHOMHYECKH MOI3U OT U3MOJI3BAHETO HA aKTUBA;
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— IMPaBOTO Oa OMIpEAcsd U PHbKOBOAMU MU3IOJI3BAHCTO M CKCIUIOATAlUATA Ha I/II[eHTI/I(bI/IHI/IpaHI/IH Oasmcen
AKTHB.

Cpox Ha nu3uH2086uUs1 002080p

[TepuoabT HA TU3UHTOBUA JOTOBOP € HEOTMEHUMHUSI IEPUO]T HA JIM3UHTA, 3a€IHO C:

— TEepUOIUTE, II0 OTHOIIEHHE, HA KOUTO CHINECTBYBA OMIIM 32 yIbDKaBaHE HA JTU3WHTOBHUS JOTOBOP, aKO
€ J0CTaThb4YHO CUTYPHO, Y€ APYKECTBOTO I YIPAKHU TA3H OIIIHUS;

— TIEPUOJUTE, IO OTHOIIEHNE, HA KOUTO CHIIECTBYBA OMIIMS 3a MPEKpaTsIBaHE Ha TU3UHTOBUS I0TOBOP, aKO
€ IOCTaTh4YHO CUT'YPHO, Y€ IPY>KECTBOTO HAMA JIa YIPAKHU Ta3H OIIIHS.

[Ipu ompenensiHeTo Ha CpOKa Ha JUIUHTOBUTE JTOTOBOPH, PHKOBOJICTBOTO Ha APY>KECTBOTO B3€Ma IPEIBH]]
BCHUYKH (I)aKTI/I u O6CTOﬂTeHCTBa, KOHTO Cb34aBaT MKOHOMHUYECKU CTUMYJIM 3a YIIPAXHABAHC Ha OILIMUA 3a
yAbIDKaBaHE WM 32 He YIPaXKHSIBAHE HA OMIH 3 ITpeKpaTsaBane. ONIMHTE 32 yIbJDKaBaHe (MU IEPUOIUTE,
CJIe] OTIIMATA 33 MPEKpaTsABaHe) ce€ BKIIOYBAT B CPOKA HA JIM3WHTA CAMO, aKO € JOCTAThYHO CHTYPHO Ja
ObJaT yIbIDKeHH (WK 1a He ObaaT npekpareHu). OlieHKaTa Ha OMIUUTE CE TPepas3IIeKIaT, ako HaCThIIU
CBINECTBEHO CHOMTHE WU CHIIECTBEHA MPOMSHA B OOCTOSATENICTBAaTa, KOMTO Jla Ca IMOJ JUCKpPEIUITa Ha
IPY’KECTBOTO M CHIIIEBPEMEHHO J1a OKa)KaT BIMSIHUE BBPXY OIIEHKATA.

H’bp@OHa‘laJZHO npusHaeaHe U oyeHgasane

Ha garaTta Ha CTapTHUpaHC HAa JIUBUHT'OBUTC JOI'OBOPU (,uaTaTa, Ha KOSTO Oa30BHAT aKTHB € Ha Pa3noJI0KCHUE
3a IMOJI3BAHC OT CTpaHa Ha Ilp}/)KCCTBOTO-J]I/I3I/IHFOHOJIy‘IaT€JI) B OTYCTa 3a q)HHaHCOBOTO CBbCTOSAHHE CC€
IIpyU3HaBaT aKTUB ,,IIpaBO Ha MoJI3BaHe” M 3aIbJDKCHHUE 110 JIU3HHT.

LlenaTta Ha npuAOOMBaHE HA AaKTUBUTE ,,[TPABO Ha IT0JI3BaHE™ BKIIIOYBA!

— pa3Mepa Ha ’bpPBOHAYAIHATA OLICHKA Ha 3a/Ib/DKCHUSTA 10 JIU3UHT;

—  JIM3WHTOBM ILIAIAHUS, U3BBPIICHN KbM WM NP HAuaIHATa JaTa, HAMAJICHHU C MOTYYCHUTE CTUMYJIN
O JIOTOBOPHUTE 3a JIN3UHT;

— IbPBOHAYAJIHUTE TPEKH pa3XOJd, M3BBPIICHH OT JPYXKECTBOTO, B KAuyeCTBOTO My Ha
JTU3UHTOIIONYYaTeT;

—  pa3xoju 3a Bb3CTAHOBSBAHE, KOMTO JIPYKECTBOTO IIIE HATPABH 3a ICMOHTAX U MTPEMECTBaHe Ha 0a30BUs
AKTHB, Bb3CTAHOBSIBAHE Ha 00CKTA, HA KOWTO aKTUBBT € PA3IOJIOKEH, UM Bh3CTAHOBSABAaHE HA 0a30BUS aKTUB
B ChCTOSIHUETO, U3UCKBAHO CHITIACHO JIOTOBOPA;

JIpy>KecTBOTO aMOPTHU3Upa aKTHBA ,,IPABO HA TOJN3BAHE” 3a MO-KPATKHUAT MEPUOJ] OT IMOJC3HUS KUBOT U
CPOKa Ha JIM3UHTOBUS JIOTOBOP. AKO COOCTBEHOCTTAa BHPXY aKTHBA CE MPEXBBPJIS 10 CUJIaTa Ha JTU3UHTOBUS
JIOTOBOP JI0 Kpasi Ha CPOKa Ha JIOrOBOpa, TO 0 aMOPTHU3UPA 3a MOJIE3HUS MY KHBOT.

AXTHUBHTE ,,IPaBO HA MMOJI3BaHE” Ca MPEJICTABAT B OT/ICJIHA CTATUS B OTYETA 332 (DUHAHCOBOTO CHCTOSIHUE, &
TAXHATa aMOPTHU3aIUsI — KbM Pa3xoau 3a amopTu3aliysi B OTUETa 3a BCEOOXBATHUS JTOXO/I.

3aBIKEHUATA 110 JTU3HHT BKIIOYBAT HETHATA HACTOSIIA CTOMHOCT Ha CIEIHUTE JIM3UHTOBH TIANIAHNS:

— (uxcupanu maianus (BKIOYUTETHO (PUKCHpaHH MO CHINECTBO JIM3UHIOBU IUIANIAHUS), HAMAJICHU C
MTOITISKAIINTE Ha IJIAIIAHE TU3UHTOBU CTHMYJIH;

— POMEHJIMBH JU3UHTOBH IIAINAHUS, 3aBUCEIIN OT HHICKCH WIIA IIPOLICHTH;

— IleHaTa 3a YNPaXKHSIBAaHE Ha OMIMATA 3a IOKYIKA, aKO0 € JOCTaThYHO CHUTYPHO, Y€ JIPYKECTBOTO-
JIU3UHTOMOyYaTel 11e TI0I3Ba Ta3H OIS,

— IJIaIlaHus Ha CAHKIIMH 32 IPEeKpaTsIBaHe Ha IM3UHTOBUTE JIOTOBOPH, aKO B CPOKA HA JIM3UHT OB JIOTOBOP
€ OTPa3eHO YIPAXKHSIBAHETO HA OMNIHMS 3a MPEKPATSIBAHETO HA JIOrOBOpa OT CTpaHa Ha JPYKECTBOTO-
JIU3UHT OOy YaTel;

— TrapaHIuM 33 OCTaTbYHA CTOMHOCT.

JIn3uHTOBM TUTAIaHKS c€ JUCKOHTUPAT C JIMXBEHUS IPOIICHT, 3aJI0)KEH B JIOTOBOPA, aKO TOW MOXe Ja Ob/ie
HEIMOCPEJCTBEHO OIPENEICH WM C JU(PEepEHIUATHUS JUXBEH MPOILECHT Ha APYKECTBOTO, KOWTO TO O
IJIaIaino, B ciaydail ue 3acMe (UHAHCOBH CPEICTBA 3a CXOJEH IIEPHUOJ OT BpeMe, IIPH CXOIHO 00e3IMeUeHHE,
Y B CXOJ/IHA UKOHOMHUYECKa Cpelia.

JIM3UHrOBUTE IUIALIAHUS ChABPIKAT B OMPEACICHO ChOTHOIICHUE (DMHAHCOBHS Pa3Xo[d W IpHUIlaaaliaTa ce
4acT OT JIN3UHI'OBOTO 3aJb/oKeHre. DUHAHCOBUTE Pa3XOIH CE HAYKMC/IIBAT B OTYECTA 338 BCEOOXBATHUS TOXO/T
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(B meyanbara wm 3arybaTa 3a roIrHaTa) Ha APY’KECTBOTO Mpe3 Meproa Ha JU3NHTA Ha TIepuoInYHa 0asa,
Taka 4e Jia Ce NOCTUTHE IMOCTOSHEH JTMXBEH MPOIICHT 32 OCTaBalllaTa HeU3IUIaTeHA YacT OT TJIaBHUIATa 10
JU3UHTOBOTO 3a/IbJKEHUE, KATO CE MPEACTaBAT KaTo ,,()MHAHCOBU Pa3Xoan’.

THocnedsawo oyensisane

JIpy>kecTBOTO € M30paJio Jia mpujiara MoJieJia Ha IleHaTa Ha pUI00MBaHe 32 BCHUKH CBOW aKTHBH ,,IIPaBO Ha
ro3BaHe”. AKTUBUTE ,,IpaBO Ha TOJI3BaHE™ Ce€ MPEACTABAT B OTYETa 32 (DMHAHCOBOTO CHCTOSHHE TIO IICHA
Ha MpuaoOMBaHe, HaMaJleHa C HaTpyIlaHaTa aMOPTH3aLusl, 3aryOH OT 00e31eHKa U KOPEKIIUHUTE, BCIECTBHE
Ha MPEOICHKH U KOPEKIINHU Ha 3a/ILIDKCHUAETO 110 JTIN3UHT.

Jpy>kecTBOTO OLIEHABa MOCIEBAIIO 33 AbKEHUETO IO JIM3UHT KaTo:

— yBenmu4apa OallaHcOBaTa CTOHHOCT, 32 J1a OTPa3M JINXBATa 1O 33 bJHDKCHHUATA TI0 JIN3HHT;

— HamalsBa OallaHCOBaTa CTOMHOCT, 3a J1a OTPa3H M3BBPIICHUTE TU3WHTOBY TUIAIIAHNUS;

— TpeolleHsiBa OanmaHCOBaTa CTOMHOCT Ha 3aJbJDKCHHATA MO JIU3WHT, 33 J]a OTPa3H MPEOLEHKUTE I
M3MEHEHUSTA Ha IU3UHTOBUS JOTOBOP;

— TapaHIMHTE 32 OCTaThUyHA CTOWHOCT C€ MPEPa3IIIekKAaT U KOPUTHPAT, aKO € HEOOX0IMMO KbM Kpasi Ha
BCEKH OTUETEH MIEPHOI.

Omuumane Ha UBMEHEHUs HA TUSUHEOBUSL 602060[7

HI/ISI/IHFOHOJIy‘IaTCHSIT OTyuTa UBSMCHCHUECTO HA JIM3UHI'OBUA [IOFOBOp KaTo OTACJICH JIM3UHT, aKO:

—  U3MEHEHHMETO yBejMuaBa 00XBaTa Ha JIM3UHTOBUS JOTOBOP, KaTo J00aBsl HOBO ,,IPAaBO Ha TOJI3BaHe” Ha
eIIMH WU [TIOBEeYE JONBIHUTEIHN 0a30BH aKTUBH;, U

—  BB3HArPaXJICHUETO 10 JIM3UHTOBUS IOTOBOP CE€ YBEIMYaBa ChC CyMa, ChU3MEpPHMa ChC CAMOCTOSTeTHATA
IIeHA 33 YBEJIMUYECHUETO B 00XBaTa M €BEHTYaJTHH KOPEKIIMU Ha Ta3W IICHA 33 OTpa3siBaHe Ha 00CTOATEIICTBA
10 KOHKPETHHSI IOTOBOP.

B TO3M cnywail M3MeHEHUWsTa ce OTYMTa KaTo OTAEICH JIM3UHT, 3a KOMTO B OoT4eTa 3a (PMHAHCOBOTO
CBhCTOSTHUE, KbM JlaTaTa Ha BIM3aHE B CWJIa HA U3MEHEHHUETO CE MPHU3HABAT aKTUB ,,JIpaBO Ha MOJI3BaHe” U
33IBJDKEHHE 10 JIN3UHT.

AKO U3MEHEHHETO B JIM3MHTOBHS JOTOBOP HE € OTUYETEHO KAaTO OTJEJICH JIM3UHT KbM J1aTaTa Ha BJIM3a B CHJIA
Ha U3MEHEHHETO, JPYKECTBOTO:

—  pasnpezens Bb3HarpaxJ€HUETO B IPOMEHEHUI IOTOBOD;

— olpexens cpoka Ha U3MEHEHMsI TM3UHTOB 1I0TOBOD; U

— TpPEOoIEHsBa 3aJBbJDKCHUETO IO JIM3HHT, KAaTO JUCKOHTHpA KOPUTHPAHWUTE JIM3WHIOBU IUIAIIAHHA C
KOPUT'MPAaHUs JUCKOHTOB IIPOLEHT, KOWTO € JINXBEHUSAT IPOLIEHT, 3aJI03KEH B IOTOBOPA 33 OCTAThKa Ha CPOKa
My WiH tudepeHnrpanns JUXBEH MPOIEHT KbM JlaTaTa Ha BIIM3aHE B CHJIa HA N3MEHEHHUETO.

KpaTKOCpOT-IHI/I JIM3UHI'OBU JOT'OBOPU U JIM3UHI'OBU JOT'OBOPH, 0a30BHAT aKTHB, 110 KOUTO € C HUCKa CTOMHOCT
" MIPOMCHJIMBU JIM3WUHTOBHU IIalllaHWsA, CBbP3aHU C U3ITBJIHCHUE

[TnamanusTa BHB Bph3Ka C KPATKOCPOYHH JIN3HHTOBH JIOTOBOPH U IU3WHTOBH JIOTOBOPH, T10 KOUTO 0a30BUST
AKTHB € C HHUCKa CTOMHOCT, KaKTO M MPOMEHJIMBHUTE JM3WHICOBH IUIAIIAHUS, KOUTO HE Ca BKIIIOYCHH B
OIIEHKAaTa Ha 3aJb/DKEHHETO [0 JIM3MHI C€ NPHU3HABAT AMPEKTHO KAaTo TEKYIIM Pa3XxoJud B OTYeTa 3a
BceoOxBaTHHsI 0X0[ (B medanbara wim 3ary0aTa 3a rojguHaTa) Ha 0asa JIMHEEH METOJ 3a MepHojaa Ha
JIN3HHTA.
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Pa3xoam mmo 3aemu

Pa3xoaure Mo 3aeMH, KOUTO MOTaT MPSKO Ja c€ OTHecaT KbM MPUIAOOMBAHETO, CTPOUTEICTBOTO HIIH
MPOM3BOJICTBOTO HA €JIMH OTIOBAPSI] HAa YCIOBUATA aKTUB, CE KAMUTAM3UPAT KaTo 4acT OT CTOWHOCTTA Ha
TO3M aKkTUB. [Ipyrute pa3xojy Mo 3aeMU ce MPH3HABAT KaTo Pa3Xo/l.

OTroBapsil Ha YCIOBHATA aKTUB € aKTHB, KOWTO 10 HEOOXOAMMOCT U3UCKBA 3HAYUTEIICH TIEPUOJ] OT BpeMe
3a MMOATOTOBKA 32 HETOBaTa MpeIBMKIaHa yIoTpeda Win mpoaaxoa.

Pasxomure 1mo 3aemMm ce Kanmurajiu3dupar Karo 4acT OT CTOMHOCTTa Ha aKTHUBa, KOrato CbhbHIICCTBYBa
BCPOATHOCT, Y€ TC IS AOBCAAT OO0 6’[)I[CHII/I HWKOHOMHYCCKHU I10JI3U 3a NPCANPUATUCTO U KOraTo pasxoguTe
Mmorart aa 6’I)HaT HaJCXKIHO OLICHCHU.

Pasxomute 110 3a€MH, KOUTO MOrarT Jga 6’B,Z[aT IPAKO OTHECECHU KBM HpI/II[O6I/IBaHeTO, CTPOUTEIICTBOTO WA
MMPOU3BOJACTBOTO HAa JAaACH OTroBapidll Ha YCIOBUATA aKTUB, Ca OHE3U pa3Xoau 110 3a€MU, KOUTO Ouxa Ownn
I/I36GFH3TI/I, AKO Pas3xoabT IO OTroBap I Ha YCJIOBHATA AKTHUB HE € oun H3BBPIICH.

[IpennpusitreTo KamuTaau3upa pa3xOAWTE MO 3a€MHM KaTro 4YacT OT CTOMHOCTTa Ha OTroBapsIuusl Ha
yCIIOBHUSITA aKTHB Ha HavyaJlHaTa /1aTa Ha KalluTalIu3alusl.

Havannara gata Ha KanmTanu3anusTa € JAarara, Ha KOATO NPEANPHUATUETO 3a IbPBU IIBT YIAOBJIIETBOPH
CJICAHUTE yCJIOBUS:

® U3BBPIIN Pa3XOAUTE 33 AKTHBA;

® U3BBPLIN Pa3XOAUTE O 3aEMUTE; KAKTO H

e mpexnpuemMe JSHHOCTH, HEOOXOANMH 3a MOArOTBSHE HAa aKTHBA 32 MPEIBIKIaHATA My YIOTpeda WiH
npogaxoa.

Hpe,I[HpI/ISITI/IeTO MMPEyCTaHOBABA KAITMTAJIN3UPAHECTO HA paA3XOJUTC 110 3a€MU 3a ABbJII'M ICPUOAU, IIPE3 KOUTO
€ MPCKBbCHATO AKTUBHOTO HO,I[O6peHI/I€ Ha OTroBapsIl HAa YCIIOBUATA aKTUB.

[Ipenmpusituero mnpekparsBa KamuTalU3alMATa Ha pa3XOJuTe IO 3aeMH, KOraro ca MPHUKIIOYEHH B
3HAYMTEIIHA CTETIEH BCUUKH IEHHOCTH, HEOOXOIMMH 32 ITOJrOTBSIHETO Ha OTrOBAPSILKUS HA YCIOBHATA AKTUB
3a IpeABIKAaHaTa yrnorpeda mwin npojgaxoa.

Yci10BHM aKTHBH U HACUBH
VYcoBeH nacus e:

e BBH3MOXHO 33JbDKEHHE, KOETO MPOM3JIM3a OT MUHAJIM CHOUTHS M YHETO ChIIECTBYBaHE e Obje
MOTBBPJICHO CaMO OT HACTHIIBAHETO MM HEHACTBHIIBAHETO HA €HO WJIM MOBEYE HECUTYpHH ObJeIn
CHOUTHS, KOUTO HE MOTaT Aa ObAaT U3LAI0 KOHTPOJIUPAHH OT NPEANPHUITUETO; HITH

® HACTOALIO 33JBJDKEHUE, KOETO MPOU3NIM3a OT MHHAJIN CHOUTHS, HO HE € TIPU3HATO, 3aI10TO:

-HE € BEPOSITHO 3a II0racsiBAHETO My Ja ObJe HEOOXOJIUM H3XOJIL IIOTOK OT PECYPCH, ChAbpPHKALIM
WKOHOMHYECKH TIOJI3H; UITH
- cyMaTa Ha 3a/IbJDKCHHETO He MOXKe /1a Ob/ie olpeiesieHa ¢ JOCTaThuHa CTENEeH Ha HaIeKJHOCT.

VCa0BEH aKTHB € BH3MOKECH aKTUB, KOHTO Impou3sjin3a OT MUHaJIN CHOMTHS U YHETO ChbIICCTBYBAHC II1€ 6’[9,116
MMOTBBPACHO CaMO OT HACTBIIBAHETO MJIM HCHACTHIIBAHETO HAa €AHO WJIN ITIOBEYC HECUTYPHU 6’[9216[].[1/1 C’b6I/ITI/I$I,
KOHTO HE MOrar Ja 6’B,Z[aT H3UAJI0 KOHTPOJIMPAHU OT MPCAIIPUATUCTO.
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1. THANBUAYAJIEH OTYET 3A ®PUHAHCOBOTO CBbCTOSHHUE

1.1. UmMoTH, MAIIUHHU, CHOPbKEHHUS

sow | Copn | St | Temor | A e oo
OuBaHe
OT4eTHa CTOMHOCT
Caano xbm 31.12.2024 2767 1916 9 385 430 2057 874 | 17429
TocTenumm 744 45 36 2043 2 868
Usnesnu (181) (14) Q) (204)
[IpeorLieHKH IPU3HATH B pe3epB 272 175 447
Casno kpM 31.12.2025 3039 2091 9 948 461 2 084 2917 | 20540
TMocTenuam 370 38 10 112 530
Wznesmn 77) a7
Caano xbm 30.6.2026 3039 2 091 10 241 499 2 094 3029 | 20993
AmMopTH3zauus
Casno kpM 31.12.2024 - 207 5911 282 1422 - 7822
[MocTenumm 36 474 47 81 638
Wznesmn (124) (14) ©) (147)
Caano xbm 31.12.2025 - 243 6261 315 1494 -| 8313
TMocTenuam 18 224 28 41 311
H3nesnu (10) (10)
Canno xsM 30.6.2026 - 261 6 475 343 1535 -| 8614
BasiancoBa cToiiHOCT
Banancosa croiinoct kbM 31.12.2025 | 3 039 1848 3687 146 590 2917 | 12227
BamnancoBa croiinoct kbM 30.6.2026 | 3 039 1830 3766 156 559 3029 | 12379
1.2. HemaTepua/JHu aKTUBH
Hporpamuu Jlpyru akTuBM O0wmo
NPOAYKTH

OT1uyeTHa CcTOIHOCT
Caano xbm 31.12.2024 1067 1071
Moctpmmmm 3 7
Usnesnu (25) (25)
Caapno xbMm 31.12.2025 1045 1053
Caano xbM 30.6.2026 1045 1053
AmMopTH3anus
Caano xbm 31.12.2024 1021 1024
Moctpmmmm 9 10
Usnesnu (25) (25)
Caapo kbMm 31.12.2025 1005 1009
TocTenumm 4 5
Caano xbm 30.6.2026 1009 1014
BaJsiancoBa cToiiHOCT
Baaancosa croiiHoct kbMm 31.12.2025 40 44
BanancoBa croiinoct kbM 30.6.2026 36 39
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1.3. UuBecTHIIMH B IbIIEPHU MPeXNPHUITHS

. 30.6.2026 r. 31.12.2025 1.
HNme / OCHOBHO MACTO HA AEIHHOCT — —
pa3mep CTOIHOCT pa3mep CTOIHOCT
"HNenpaxc" AJl / bearapus 60% 2 60% 2
" NQurutan [puat" EOOJL / bearapust 100% - 100% -
O06mo 2 2

O0e3neHKa HA MHBECTUIMH B IbIIEPHM APYy:KeCTBa

Ha Bcska ngata Ha ordera 3a (DUHAHCOBOTO CHCTOSIHHE PBKOBOJCTBOTO MPAaBH aHAIW3 W OICHKA JajiH
CBIIIECTBYBAT MHANKATOPH 3a 00E3IICHKA Ha HETOBMTE HHBECTHIIUH B IBIIICPHU PYKECTBA.

Karo oCHOBHM HMHIUKATOpU 3a OOE3ICHKA C€ MPHEMAT: 3HAYUTEIHO peAyllUpaHe Ha oOema u/Wiu
MPEyCTaHOBSABAHE JCHHOCTTA Ha APY)KECTBOTO, B KOETO € MHBECTUPAHO; 3aryOM Ha Masapw, KIMCHTH HIIH
TEXHOJIOTHYHH TPOOJIEMH; OTYNTAHE HA 3aryOH 3a MO-NIPOXB/DKUTENICH MEPHOI OT BpEeMe; OTYMTAHE Ha
OTPHIIATSITHA HETHU aKTHBU WJIA aKTUBH T10]T PETHCTPUPAHUS OCHOBEH aKI[MOHEPEH KAIUTAaI;, TCHACHIIMU Ha
BJIOIIABaHE HAa OCHOBHM (DMHAHCOBM MOKA3aTel; HaMaIsBaHe Ha Ma3apHara Kanurtanusaius. Kato 0asa 3a
MPOTHO3WTE Ha MAPUIHUTE MOTOIM MPEIN JAHBIM Ca M3MOJI3BAT (GUHAHCOBUTE OIOMKETH, Pa3paboTeHH OT
ChOTBETHUTE JPYXKECTBA, KAKTO M JPYTd CPEIHOCPOYHH W IBJATOCPOYHM IUIAHOBE W HAMEPEHHsS 3a
Pa3BUTUCTO UM.

Ha mpernen u aHanmu3 € MOJUIOKEHA IsUlaTa €KCHO3UIMs Ha Buibopa KbM AbIICpHH APYKECTBA KaTO
CHBKYITHOCT OT MHBECTHUIINS B KAIIUTAI U B3CMaHHS 110 MTPEIOCTAaBEHH 3a€MH U ThPTOBCKH B3EMaHUSI.
TecToBeTe U MPEIEHKUTE Ha PHKOBOJCTBOTO 3a 00E3IIEHKA Ha HHBECTUIIMUTE Ca HAIIPABCHHU TPe3 Mpu3Mara
Ha HETOBHUTE MPOTHO3H W HAMEPEHHSI OTHOCHO OBICIINTE HKOHOMUYECKH M3TOIH, KOUTO CE€ OYaKBa Ja ObaaT
MOJIyYEHH OT JIBIIECPHUTE JAPYKECTBA, BKIIOYUTEIHO THPrOBCKH M IMPOMHIIUIEH OIKT, OCHIYPsSBaHE Ha
MO3UIMU HA OBJITAPCKHU U 4YKICCTPAHHH Ma3apy, OYaKBaHHUATA 3a OBICIIH IPOIaXKOH U TIp.

B pesysTaTt Ha HanpaBeHuUs MPETe]] U MPElieHKa KbM J1aTaTra Ha OTYeTa He € YCTAHOBEHA HEOOXOIMMOCT OT
MpU3HaBaHe Ha 00e31ICHKA HA MHBECTUIIMHUTE B ABIICPHH JIPYKECTBA.

1.4. MaTepuaJHu 3anacu

Bup 30.6.2026 r. 31.12.2025 r.

OCHOBHHU U cTIOMaraTeJIHH MaTepHaIn 55 48

O6mo 55 48

1.5 Texkymuu THProBCKH M APy B3eMaHUsl
Bup 30.6.2026 r. 31.12.2025 r.

B3emannsd oT cBbpP3aHHU JIMIIA B rpynaTa /Heto/ 221 122
B3emanust o npojaxxon 224 125
OuakBaHU KpEJUTHU 3aryOH 1 00€31eHKH Ha B3eMaHHs 110 POAaXKOH 3) 3)
B3emannsd oT cBbpP3aHU JIMIIa U3BBH IpynarTa /Heto/ 1456 1286
Bsemanus no npogaxom 1528 1358
OyakBaHU KPEIUTHU 3aryOu 1 00€3IICHKU Ha B3eMaHUs 10 MPOAKOHN (72) (72)
B3emanus no npoaa:xxou /Hero/ 596 485
Bsemanus no npogax6om 609 498
OuakBaHU KpEJUTHU 3aryOH 1 00€31eHKH Ha B3eMaHHs 110 POAaXOH (13) (13)
B3emanns no npeaocTaBeHd aBaHCH /HeTo/ 52 20
B3emaHus no npegocTaBeHy aBaHCH 52 20
Jlpyru Tekymmu B3eMaHHsA 26 28
[IpenocTaBeHy rapaHIvy ¥ ACTIO3UTH 26 18
Jpyru B3emMaHus - 10

O6mo 2 351 1941
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1.6. Texymu (pUHAHCOBU AKTHUBH

Texymm (pMHAHCOBH aKTHBH 30.6.2026 r. 31.12.2025 r.
[IpenocraBeHn 3aemMu 67 67
HekoHTponupammy ydactus B KalluTald Ha OPEeIIpUITUS 3 3
O0mo 70 70

Bup 30.6.2026 r. 31.12.2025 r.
B3emaHns 1o KpeANTH OT CBbP3aHM JIMIA U3BBLH rpynara /HeTo/ 50 50
BsemaHus o KpeauTH OT CBbP3aHM JIMIA H3BBH IpyIaTa 44 44
B3emanns mo TMXBY 10 KPEANTH OT CBbP3aHM JINIA U3BBH Ipymnarta 6 6
B3emaHus 10 KpeauTH OT HECBbP3aHM JULa /HeTO/ 17 17
B3emaHus o KpeaAUTH OT HECBBP3AaHH JIUIA 16 16
B3emaHnus 1o IMXBU 110 KPEAUTH OT HECBBP3aHU JINLA 1 1
O6mo 67 67

Canja no npegocraBenn 3aeMu (TJIaBHHUIA U JINXBA), 0€3 CBbP3aHHU JIHI[A

Kpartkocpouna yact no JAbarocpouyna yact no
Kpeauronosayuares aMOPTH3HpYyeMa CTOMHOCT aMOPTHU3HpYyeMa CTOIHOCT
T'i1aBHuna JInxeu I'maBHHMIA JIuxeu
Awnren Unnes PagkoB 12 - - -
I'eompuma OO, 4 - -
Oo6mo 16 1 - -

erI{HTI/ITe U B3CMaHUATA Ca NPCACTABCHU B HHIAWBUAYAJIHUA OTUCT 3a (I)I/IHaHCOBOTO CBbCTOSAHHUEC KaToO

TCKYHIIU U HECTCKYIIU CIIOPE] I€pruoaa, B KOKTO ca AbJDKUMUA.

HexonTpompamu y4acTusi B KAIUTAJIA HA 30.6.2026 1. 31.12.2025 r.
npenpusiTUsi pa3mep CTOIHOCT pa3mep CTOIHOCT
Cod¢us Baiikc Al 10% 3] 10% 3
Oo6mo 3 3
1.7. lapuyHu cpeacTBa U NAPUYHU EKBUBAJICHTH
Bun 30.6.2026 1. 31.12.2025 r.
ITapuynu cpencTBa B €BPO 94 25
ITapuynu cpencTBa BB BallyTa - 432
O6mo 94 457
1.8. CoOcTBEH KanuTAT
1.8.1. OcHoBeH KanuTal
30.6.2026 1. 31.12.2025 r.
Buja akuuu Bpoii Croiinoct B | Homunan Ha Bpoii Croiinoct | Homunan Ha
aKIuu eBpo aKIusi B €BpPO aKIuu B €BpO aKIMs B €BpPO
ObuxHoseHu
EmutHpanu 15 000 000 7 650 000 0.5100| 15000000 | 7669378 0.5113
O6mo 15 000 000 7 650 000 15000 000 | 7669 378
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30.6.2026 r. 31.12.2025 r.
AK T o 7 o,
HHotep bpoii Croiinoct | [InaTtenn 7o bpoii Croiinoct | [lnaTtenn o
aKIuu Jsa aKIuu Jan
Credan Bacunes ['enues 3314216 1690250 | 1690250 22% | 3314216 1694532 1694532 22%
Kamun Bacunes 'enuen 3314216| 1690250 | 1690250 22% | 3314216 1694532 | 1694532 22%
Benera CredanoBa 'enueBa | 3054820 | 1557959 | 1557959 20% | 3 054 820 1561904 | 1561904| 20%
Hdpyru 5316748 | 2711541 | 2711541 35% | 5316748 2718410| 2718410 35%
(01111 ) 15000000 7650000 7650000 100% | 15000000 7669378 7669378| 100%
1.8.2. IIpeonieHbYeH pe3epB U 001N pe3epBH
Pe3eps ot
IpeoneHKH OO0mm pe3epBu 00610 pe3epBu
Pe3epBu kbMm 31.12.2024 1. 1253 1876 3129
YBenuveHus oT: 402 - 402
IIpeonieHka Ha aKTUBH 402 - 402
Pe3epBu kbM 31.12.2025 1. 1 655 1876 3531
Pe3epBu kM 30.6.2026 1. 1 655 1876 3531

OO0muTe pe3epBH MpEACTaBIsIBAT CPEACTBA OT/eNeHn BhB DoH ,,Pe3epBeH”, ChriacHO M3UCKBAHHUATA Ha
TBHproBekus 3aKOH, KAKTO U HA U3UCKBaHUATAa HA Y cTaBa Ha [pyxkectBoTo. Cpencreara or @onn ,,Pezepsen”
MOrar Jia ce U3I0JI3BaT 3a IOKPUBAHE Ha 3aryOH, KaTo B ClIydail, ue Te ca HOBeue OT MUHUMAJIHO U3UCKYEMHUS
pa3Mep, HaJIBUIIEHUETO MOKE Jla Ce U3I03Ba 3a yBenuuyaBaHe Ha OCHOBHUS KallUTal.
PesepBute OT MpeoLieHKH NPEACTaBISABAT PE3EPBU OT IIOCIEIBAIIN OLEHKH IO CIpaBeIINBa CTOHHOCT Ha
3eMH U crpaiu. B ciayyaii ue mpeoneHuTe akTHBY ce OTIHIIAT, PE3ePBUTE OT NMPEOLCHKH ce TpaHchepupar B
HepasnpeaenuTe nevanoun.

1.9. HeTekyuiu 3aemu

Bug 30.6.2026 r. 31.12.2025 1.
3aBIKeHUS 10 KPEAUTH KbM (PUHAHCOBM NMPeANpPUsITHSA 2192 2473
O0mo 2192 2473
1.10. Herekymu 3aabJ/zKeHUsI 110 JIM3UHTOBH 10T OBOPH
Bun 30.6.2026 r. 31.12.2025 r.
3abIKEHUS 110 JTU3UHT KbM HECBBP3aHU JIMIA 770 669
O6mo 770 669
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1.11. IlacuBH M0 OTCPOYEHHU JAHBIU - HETHO

JBH:KeHHe HA 0TCPOYEHHUTE JaHbLH 3a 2026 T.
31.12.2025 30.6.2026
yBeJIHYeHue HaMaJleHHe
Bpemenna pazinka

BpPEMEHHA | OTCPOYEH | BpeMEHHAa | OTCPOYEH | BPEMEHHA | OTCPOYEH | BpeMEHHAa | OTCPOYEH

pasiuka AaHbK pasiuka AaHbK pasiuka AaHbK pasiuka AaHbK
AKTHBH 110 OTCPOYEHH AAHbLH
Komnencupyemu ormycku 32 3 32 3
Hoxonu Ha Gu3. nuna 14 1 14 1
OO01110 aKTHBMH: 46 4 - - - 46 4
IIacuBM 10 0TCPOYEHH TAHBUIH
TIpeornenka (0Oe31eHKA) 1525 152 1525 152
HEaMOPTH3HUPYEMH aKTHBU
AMOpTH3ALHS U IPEOLICHKA
(obe3ueHKa) aMOpTH3UPYEMHU 2 470 247 2 470 247
AKTHBHU
OO0 nacuBu: 3995 399 - - - 3995 399
OTtcpoyenu JaHbIHU (HETO) (3 949) 395) - - - (3 949) 395)

OTCpO‘ICHI/ITC JaHbYHU aKTHBU U MMTACUBU CC OTYUTAT 3a BCUYKH BPEMCHHU pPa3JIMKA MCXKAY JaHbUHAaTa OCHOBA
Ha aKTUBUTE M ITACUBHTE U TSIXHATA OaTaHCOBA CTOWHOCT 3a LIENUTE Ha CYETOBOAHOTO OTYUTAHE, TIPH TaHbYHA
craBka B pasmep Ha 10%, KOSTO € MpHUIIOKMMA 3a TOJMHATA, B KOATO CE OYaKBa Ja Ce MPOSBIT ¢ oOpaTHa

cuia.

1.12. Texyuiu 3aemMu

Bup 30.6.2026 1. 31.12.2025 1.
3aAbIKEHUS IO KPEAUTH KbM (PMHAHCOBM NpeANPUSATHS 1441 1 446
3aIBJKEHNUS 110 JIMXBU 10 KPEIUTH KbM (PMHAHCOBH NMpeINnpHUATUS - 4
O6mo 1 441 1450

KoM 30 ronu 2026 napameTpuTe Ha 3aIbJDKEHUATA IO KPEJIUTHU Ca KAKTO CIIE/BA:

Jlorosopex KparkocpouHa yacTt no JbJIrocpoyHa 4acT mno
Banka / Kpeautop pa3mep Ha Magex aMOpPTH3HPAaHA CTOHHOCT aMOPTH3HPAHA CTOMHOCT
Kpeaura I'1aBHUIA JInxBu I'naBHUIA JInxBu
OBb A/l 2 948 5.2.2028 500 - 208 -
OBb A/l 2199 15.6.2034 215 - 1984 -
OBb A/l 767 2027 726 - - -
Kpenutau kaptu - - - -
O6u0 1441 - 2192 -
1.13. Texymu 3axbJIKeHUS 110 JU3HHTOBH 10TOBOPH
Bun 30.6.2026 r. 31.12.2025 r.
3abIOKEeHUS TI0 TU3WHT KbM HECBBP3aHU JIUIA 347 310
Oomo 347 310
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1.14. Tekyuiu TbProBCKH M APYrd 3aIbJIKEHUS

Bug 30.6.2026 1. 31.12.2025 r.
3agbJsKkeHHs] KbM CBbP3aHH JUIA B rpynara 15 64
3aabIKEHUS 10 JOCTABKHU 15 64
3agb/KeHHs] KbM CBbP3aHHU JHIA H3BbH IpynaTa 55 46
3aaBIKEHUS 110 JOCTABKH 18 9
3arBIDKeHNS 110 TapaHINK U IETIO3UTH 37 37
B T.4. rapanmmu Ha C/] 37 37
3aabJKeHHs 10 J0CTABKH 1083 1154
O6mo 1153 1264
1.15. JlaHbYHH 3a0bJIKEHUS
Bun 30.6.2026 1. 31.12.2025 r.
Jlanbk BbpXy JOOaBeHaTa CTOHHOCT 67 16
KopropaTuseH naHbK - 39
JlaHbK BBPXY JOXOAUTE Ha (U3HMYECKUTE JIMIA 15 7
JlaHbK BBpXY pa3sxoaure 1 1
0610 83 63
1.16. 3aabakenusi KbM MePCoOHAN
Bug 30.6.2026 1. 31.12.2025 r.
3aabikeHne KbM MepCcoOHAN 90 97
B T.4. 33JIBJDKEHHS 10 HEU3IOJI3BaHU OTITY CKH 27 27
3aabiikeHne KbM COIMATHO OCUTYPsSIBaHe 29 28
B T.4. 33JIbJDKEHUSI 10 HEU3IIOJI3BAHU OTILYCKU 5 5
00610 119 125
2. MHIAUBUAYAJIEH OTUET 3A BCEOBXBATHUSA 10XO0/
2.1. lIpuxoau u neyaadu
2.1.1. [Ipuxoau oT Npoaa:kou
Bunx npuxon 30.6.2026 r. 30.6.2025 r.
[TpomaxOu HA POTYKITHS 3211 2 940
ITpomax6u Ha ycayTH 2 61
Oomo 3213 3001
2.1.2. /Ipyru 10xoam v ne4ayou
Bun npuxon 30.6.2026 r. 30.6.2025 r.
IMeuyan6a (3aryda) or mpoaaxéa Ha CTOKU (MaTepHaJin) 30 25
ITpuxomu ot npogax0a Ha cTOKK (MaTepualm) 51 107
Ce0ecTOMHOCT Ha ITPOJIa/IeHH CTOKH (MaTepHan) (21) (82)
JApyru 1oxoau u ne4yayom B T.4. 1 1
ITponmax06a Ha MPOU3BOICTBEHU OTIIABIIH 1 1
00610 31 26
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2.2. Pa3xonu

2.2.1. Pa3xoau 3a MaTepHaJIn

Bun pasxon 30.6.2026 r. 30.6.2025 r.

OCHOBHM U crioMaraTeJIHH MaTepHaH 3a MPOU3BOJCTBO 1216 1108
T'opuBHU 1 cMa304HM MaTepUaIn 25 25
PabotHO 065eKIIO 1 1
KoHcymaruBu npeBo3HU cpeacTBa 5 8
Oduc MaTepuany 1 KOHCYMaTHBU 12 12
TexHuyecka NogaApbKKA 1 1
AKTHBM 1IOJ IIpara Ha ChUIECTBEHOCT 7 4

O6mo 1267 1159

2.2.2. Pa3xoam 32 BbHIIHM yCJIYT'H
Bupn paszxon 30.6.2026 r. 30.6.2025 r.

VYeayru oT HoAU3IbJIHUTENN 141 111
TpaHCTIOPTHU yCIIyTH 40 43
Haemu (MMC, pexi1. mionm) 127 111
PemonTH 29 28
MapKeTHHIOBH YCIYTH (BKJI. pEKIaMa) 2 -
Cro0muTensu ycuyru (TenedoH, HHTEPHET U JIp.) 16 17
KoHcynTaHCKY U FOpUIUYECKH YCIYTH 12 12
3acTpaxOBKH 44 32
Taxcu (HoTapuaiiHu, ChIeOHU, TBPKABHU U IP.) 1 2
OxpaHa 5 5
Komucrnonnu 3 13
Enextpo- u Tonnoeneprus 48 41
Bona 1 1
CyeTOBOJHU U OIUTOPCKH YCIYTH 29 28
Jpyru pa3zxou 3a BbHIIHU YCIYT'H 39 44

O06mo 537 488

Jluzunzosu niawarusd, KoOuno He ce npusHaeam Kamo nacue

JIPY)KGCTBOTO € 1/136paﬂ0 Jla HC MpU3HaBa 3abJDKCHUC I10 JIM3UHI'OBU AOTOBOPU, aKO T€ Ca KPaTKOCPOYHU
(J'II/I3I/IH1"I/I C HCOTMCHHM CpOK IMO-MaJIKO OT 12 MCCCLIa) WK Cca 3a Ha€M Ha aKTHUBH C HHCKAa CTOHHOCT.
HJ'IaI]_[aHI/Iﬂ, HaIlpaBCHU MO TC3U JIM3UHI'OBHU JOTIOBOPHU, CC MPU3HABAT KATO TCKYIL] pPas3xo/ IO JIMHEHHUS

METOM.

2.2.3. Pazxoau 3a aMOpTH3anMA M 00e31eHKa HA He(DMHACOBH AKTHBH

Buna pasxon 30.6.2026 r. 30.6.2025 r.
AMOpPTH3aLMs] HA UMOTH, MAIIMHU U CbOPBKEHUS 311 318
AMopTH3anus Ha HEMaTepHaTHU aKTHBU 5 5
O61mo 316 323

2.2.4. Pazxoau 3a 3aIJIaTH U OCHTYPOBKH

Pazxonnm 3a: 30.6.2026 1. 30.6.2025 r.
Pazxonu 3a 3amnatu 508 450
Pa3xoau 3a ocurypoBku 84 75
O6mo 592 525
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2.2.5. Ipyru pa3xoau 3a aeidHOCTTa

Bun pa3xon 30.6.2026 1. 30.6.2025 r.
Pazxoau 3a KOMaHIUPOBKHI 13 7
Pasxoau mpencraBUTeHH 1 3
Pasxomm 3a mpemasHa xpaHa 1 1
Pa3xoau 3a mMXBU 10 Ibp’KaBHU B3EMaHUs 2 1
Pasxomm 3a garsim (MAT, narbsnm BepXY pa3xoquTe U Ip.) 12 18
Hpyru paszxoau 9 3
O0mo 38 33
2.2.6. Pe3yJsraT oT poAa:k0a Ha HETEeKyIU AKTUBH
Buna pa3xon 30.6.2026 r. 30.6.2025 r.
Pe3yarar oT ocBo00k1aBaHe OT MMOTH, MAIIMHHU, ChOPbKEHUSA 3 49
BanancoBa CTOMHOCT HAa OTIMCAHU AKTHBU 67 4
[Tpuxoam ot 0cBOOOKIaBaHE OT AKTHBH 70 53
Oommo 3 49
2.2.7. ®MHAHCOBH pa3xoau
Bupn paszxon 30.6.2026 r. 30.6.2025 r.
Pa3xoam 3a IMXBH B T.4. 40 46
10 3aeMU OT (PHMHAHCOBU MPEIIPUATHL 17 22
110 JIM3UHTOBU JIOTOBOPU 21 20
Apyru 2 4
JApyru ¢punancoBu pazxoau 7 7
Oomo 47 53
3. APYI' OITOBECTABAHUSA
3.1. Cebp3aHu JIMIA U CACIKH CbC CBBP3aHHU JIHIA
HpyXecTBOTO OIOBECTSIBA CIAEJHUTE CBbP3aHU JIUIA!
BUJ] CBLP3AHOCT Wwve na q’m“l‘:}‘;f:;“f::c‘z ; ﬁiﬁ:‘e“"“a“"e na ETH/BYJICTAT
Henpakc ALl 201412044
MoyureH Aptc OO/ 121446455
I".B.C. Komntorepunr EOO/] 831334212
i ypABTABAIN TpyCoTHOTo it coerne, | EZECTE 2001 EOOT 831437002
Hl/ILII/I’Te Ha KaluTaja Ha JIpYy>KeCTBOTO. I.B.C Apr OOZ 831334162
I".B.C. Xonaunar OO 831334187
I'.B.C. Tpeitnunr enn ¢aitansac EOOJ] 831334174
Peno BI' OO/] 200811880
MoymreH Apte OO 121446455
Hpyxectsa, B kanutana Ha kourto ydactear | [.B.C.Xommuur OO 831334187
YyIpaBJIsBaIlU ZIPy>KECTBOTO mm | 'B.C Apt OO 831334162
COOCTBEHHIINTE Ha KalUTaa Ha APYKECTBOTO. Peno 5 OO]T, 200921490
Peno BI' 00/ 200811880
Benera Credanosa ['enyeBa -
CoOCTBeHNIIN HA KaNHUTajIa Ha APY’KECTBOTO. Crean Bacuies ['enues -
Kanun Bacunes ['enueB -
Henpakc Al 201412044
Cobermeno s Kamran ¢ yoactne nax %6 |utan lpit EOO 175351733
Codust baiikc ALl 206389172
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BUJIBOPJ] AJT

IMPWMJIOXKEHW A KbM MEXIMHHUA UHIUBUJAY AJIEH ®PUHAHCOB OTYET

KBM 30 roum 2026

Bcewnukn cymu ca mpeacTaBeHN B XHILIIU €BPO, OCBEH aKO HE € TIOCOUEHO JIPYTO

3.1.1 Cebp3anu quna B I'pynara

Kanent Bun cienxa 30.6.2026 r. 30.6.2025 .
Henpakc AJ] nevyaTHa npoaykius, Haemu, JIMA, nap. 235 116
Oo6mo 235 116
Moxynku
JocTraBuuk Bua cnenka 30.6.2026 1. 30.6.2025 r.
Henpaxc ALl MaTepHali, YCIYTH 78 62
Oo6uo 78 62

Kanenr 30.6.2026 r. 31.12.2025 1.
Henpaxe AL 224 125
Jenpakc AJ] - o6e3neHKa 3) 3)
0610 221 122

3aabJKeHUsT

JocraBuuk 30.6.2026 r. 31.12.2025 r.
Jenpakc AJl 15 64
Oo6mo 15 64

3.1.2. Cpbp3anu Juua u3pbH I'pynara

Kunenr Bup coenxa 30.6.2026 r. 30.6.2025 r.
Moymrsa Aprc OOJ] reJaTHa NpoAyKuus, yciuyru, Haem, JJIMA 452 279
I'.B.C - Komntotepuar EOO/] HAaeM U JIp. 1 1
O6mo 453 280

Ioxynku

JlocTaBuuk Buna caenka 30.6.2026 r. 30.6.2025 r.
Moymsa Apte OO/] peKJIaMHU U TEXHUYECKU YCIYTU 12 12
I'.B.C - Komntotepuar EOO/] TEXHUYECKH yCIIyTH 20 18
O06mo 32 30

Kanent 30.6.2026 r. | 31.12.2025r.
Moyursa Aprc OO/ 1528 1358
Moynrea Aptc OO/] - 06e31eHka (72) (72)
O6mo 1 456 1286

3aabJKeHust

JocraBuuk 30.6.2026 r. | 31.12.2025r.
Unenose Ha CJ1 37 37
Moymwsa Aprc OO 15 -
I'.B.C - Komnrotepuar EOO/] 3 9
O6mo 55 46
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BUJIBOPJ] AJT

IMPMJIOXEHM S KbM MEX/IMHHW A UHAVBUYAJIEH ®UHAHCOB OTUET
K'BM 30 ronu 2026
Bcuuku cymu ca npecTaBeHn B XHIISIIU €BPO, OCBEH aKO HE € TI0COYEHO IPYTO

Kpemrronoayuate florosopen paovep 2| .o Mae
Penno b OO/] 74 2.00% 2026
Peno BI' OO /], 64 2.00% 2026
Canpa no IlpegocraBenu 3aemu (TJIaBHUIIA M JIUXBA)
KpaTkocpoyHa 4yacT no aMopTu3upyemMa JbarocpoyHa yact no
Kpenurtonosydares CTOMHOCT amMopTH3UpyeMa CTOHHOCT
I'naBHMIA JluxBu I'naBHuua JluxBu
Peno b OO/] 29 3 - -
Peno BI' OO/] 15 3 - -
Oomo 44 6 - -

4. YIIPABJIEHUE HA KAIIUTAJIA

Lenute Ha PHKOBOACTBOTO, KOTATO yIPaBisiBa KallUTana ca, KakTo J1a 3ara3u crocoOHocTTa Ha JIpyKecTBOTO
Jla IPOJBIDKH KaTo AEHCTBAIO NPEeINpHsITHE, Taka U J]a MOXKE Jla € B ChCTOSIHUE Ja MPEJOCTaBs aJeKBaTHA
BB3BPBIIAEMOCT HA aKIIMOHEPUTE U M3TOAM 32 OCTAHAIUTE BIIOKUTENIN. PBKOBOJICTBOTO CE CTPEMHU Jja IOCTUIHE
TE3H LM Upe3 MOIXO IO LIEHOO0pa3yBaHe Ha MPOIYKTHUTE U yCIyTUTE ChU3MEPHO C HUBOTO HA PHUCK U Upe3
MOAIbpKaHe Ha ONTUMAaJIHA CTPYKTYpa Ha KaluTala ¢ el peAylupaHe Ha Heropara LeHa.

HpyxecTBOTO HaOII0IaBa CTPYKTypaTa Ha KalKTajla HA OCHOBAaTa Ha ChOTHOLLIECHUE Ha 33 UIBKHIIOCT, KOGTO
Ce M3YMCIIsIBA KaTO HETEH JIbJT/00mo KanuTai. HetHus abir ce onpezness KaTo oT o0Iara cyma Ha acUBUTE
(KaKTo e TmoKa3aHa B MHIMBUIYaHUS OTUYET 32 (PMHAHCOBO CHCTOSIHUE KaTO HETEKYIa U TeKYyIa) Ce U3BAIST
MapuTe U MapuIHUTe ekBUBaJieHTH. KanuTana ce onpenens KaTo KbM COOCTBEHHS KanmuTal (KakTo € MoKa3aH
B MHAMBUIAYaJIHUS OTYET 332 (PMHAHCOBO CHCTOSHKE) C€ OOABU HETHUS ABJIT.

CHOTHOIIEHHETO Ha 33 UTHKHSIIOCT KbM Kpasi Ha OTYETHHS MIEPUO/T € KaKTO CIIEABA:

Bun 30.6.2026 . 31.12.2025 .
Jwnar 6 500 6 749
[TapuuHu cpencTBa ¥ MapuyHU €KBUBAJICHTH (94) (457)
Heren abar 6 406 6292
0061110 COOCTBEH KamUTAIl 8 490 8 040
OO0 KanuTaa 14 896 14 332
CHOTHOIIIEHHE HA 320 TbKHAJIOCT 0.43 0.44

5. KVIIOYOBU INPUBJIMU3BUTEJHHN OLNEHKNW M NPEINNEHKHW HA PBKOBOACTBOTO C
BUCOKA HECUI'YPHOCT

B nacrosmmsa uHauBHIyaneH (UHAHCOB OTYET IPH ONpeAessiHE HAa CTOWHOCTTAa HA HSAKOM OT aKTUBHTE,
[IACUBUTE, IIPUXOAUTE U Pa3XOJUTE PBKOBOACTBOTO € HANPABWIO HIKOM CYETOBOJHU IPEAIONIONKECHUS U
MPUOJIM3UTEITHA CUSTOBOTHH TIPEIICHKH. BCHYKY Te ca HarmpaBeHN Ha OCHOBAaTa Ha Haii-j100para npeneHka u
nH(pOpMaIUs, ¢ KOATO € pas3mojaraio pbKOBOACTBOTO KbM Kpas Ha oTueTHHs nepuon. [leiictBurennurte
pe3yaTaTy Ouxa MOTJIH Aa Ce pa3inuyaBaT OT MPEACTAaBeHNUTE B HACTOSIIIMS HHANBUAYaeH GUHAHCOB OTYET.

O0e3neHKka HAa He)UHAHCOBU AKTHBH

3a 3ary0a oT 00e31eHKa ce MPU3HaBa CyMara, C KOSITO OaJlaHCcOoBaTa CTOMHOCT Ha JIaJICH aKTUB U SMHHMIIA,
reHepupania MapuyHd IMOTOLM, MPEBUIIABAa BbH3CTAHOBMMATAa MM CTOMHOCT, KOSITO € IO-BUCOKaTa OT
CIIpaBeIMBAaTa CTOMHOCT, HAMaJeHa C Pa3XOJMTE IO MpoAak0a Ha JaJIeH aKTHB, M HETOBaTa CTOWHOCT B
ynorpeba. 3a jga ompenenu CTOHHOCTTa B ymorpeda, PBKOBOACTBOTO Ha JIpy»KECTBOTO W3YHCIABA
OUYAKBAaHUTE OBJCIIM MAapUYHU TOTOIHM 3a BCSAKA CIUHHIIA, TeHepupalia MapuYHH MOTOIU, W OIMpeaeis
MOAXOIAIIMS TUCKOHTOB (haKTOp ¢ I KAJIKyJIMpaHe Ha HACTOSIIATa CTOMHOCT Ha TE3U MapHYHHU MOTOIH.
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BUJIBOPJ] AJT

IMPWMJIOXKEHW A KbM MEXIMHHUA UHIUBUJAY AJIEH ®PUHAHCOB OTYET
KBM 30 roum 2026
Bcewnukn cymu ca mpeacTaBeHN B XHILIIU €BPO, OCBEH aKO HE € TIOCOUEHO JIPYTO

[Ipn m3uncnsBaHe HA OYAKBaHUTE OBIENIM MAPUYHHA ITOTONHM PBHKOBOICTBOTO TPABU IPEIIOIOKCHHS
OTHOCHO ObjemuTe OpyTHH medanou. Te3u NpennosioKeHUuss ca CBbp3aHH C OBACHIM CHOUTUS U
oOcTosTencTBa. JlelCTBUTEIIHUTE PE3yJITaTH MOTaT Jia CE€ pa3uaBaT U Jia HAJIOXKAT 3HAYUTEITHH KOPEKIIUU
B aKTHUBUTE Ha JIpy’KeCcTBOTO Mpe3 cliefBamiaTa OTIeTHA TOINHA.

B moBeuero cmy4anm mpu OINpeneisHETO Ha NPWIOKHMHSA JUCKOHTOB (DaKTop ce MpaBH OIIEHKa Ha
MOAXOJISAIINTE KOPEKIIMA BbB BPh3Ka C Ma3apHUs PUCK U PUCKOBHTE (DAKTOPH, KOUTO ca cnenuduyuHu 3a
OTJEJIHHUTE aKTUBH.

IMose3eH KUBOT HA AaMOPTH3UPYEMH AKTHBH

PBHKOBOZICTBOTO Mpepasriekaa MoJe3Hus KHUBOT Ha aMOPTU3UPYEMHUTE aKTHBH B Kpas Ha BCEKH OTYETEH
nepro/i. PHKOBOACTBOTO OMpPEIEs MOJE3HHs )KUBOT Ha aKTHBHUTE, KOWTO MPEICTABIABA OUAKBAHHUAT CPOK
Ha IMOJI3BaHE Ha aKTUBHTE OT JIpy)kecTBOTO. J[eHCTBUTEITHHUAT MOJIC3EH KUBOT MOXE Ja Ce pas3iudyaBa OT
HalpaBeHaTa OICHKA TOPaIl TEXHHYSCKO U MOPATHO M3XabsiBaHe, MPEIUMHO Ha COPTYSpHH MPOAYKTH U
KOMITIOTBPHO 000pYyABaHE.

Ofe3neHKa HA MATEPHATHH 3aMACH

Kem Kpasa Ha BCCKH OTUCTCH NCPUOA PBKOBOJACTBOTO IMPpaBU NPCIJIC Ha HAJIMYHHUTEC MAaTCPpHUAIHU 3arlacu —
Marepuaty, IPOAYKIHs, CTOKH, 3a JIa YCTAaHOBH Jajli MMa TaKHBa, HA KOUTO HETHATa peajn3yeMa CTOHHOCT
€ I0-HHCKa OT OanaHcoBaTa UM CTOMHOCT.

HN3mepBaHe Ha OUAKBAHMTE KPeIUMTHU 3aryoun

KpenuTHute 3aryou mpeacraBisiBaT pa3jinkaTa MEXIy BCHUKH JOTOBOPHH MAPHYHH MOTOIH, TBIDKUMHU Ha
Jpy>KecTBOTO ¥ BCUYKH NMapHYHU MOTOLH, KOUTO J{py’KeCTBOTO 04akBa Aa noydn. O4akBaHUTE KPEIUTHU
3aryOM ca BEpOSITHOCTHO IIPETErjieHa OLIEHKA Ha KPEAUTHHUTE 3aryOH, KOMTO M3HCKBAT NpELEHKaTa Ha
HpyxecTBOTO.

O0e31eHKa HAa MHBECTUIMH B IbIIEPHM APYy:KeCcTBa

Ha Bcska JaTa Ha OT4YCTa 3a q)HHaHCOBOTO CbCTOSIHHUC PBKOBOACTBOTO IIPpaBU OLCHKA AaJIM ChLICCTBYBAT
HWHIAWKATOPH 3a 0663HCHKa Ha HECTOBUTC MHBCCTUIIMHN B ABUICPHU APYIKCCTBA.

6. YCJIIOBHHU AKTHUBU, YC/IOBHU IIACUBU UM AKTHUBHU, 3AJIOKEHU KATO
OBE3IIEYEHUME

Yc10BHU aKTHBH
Ma H Me4YeHOT
JloroBop/KoHTpareHT Yupenena rapanuusi, ode3neyeHne 0T KOHTPATeHT Cyma a obesnesenoro
3aIbJKeHHe
Henpakc  AJl / OoOenunena | Jenpakc A/l € chUTHKHUK MO TIOJIy4eHH 3aeMu OT [IpyxectBoTo 0T O0erHeHa 3633
Bwarapcka banka AJ] Bwirapcka banka AJ]
YcaoBHu nacuBu
Cyma Ha 00e31e4eH0To
JloroBop/KOHTpPAreHT YupeneHa rapanuus, odesnevyeHne B M0J132 HA KOHTPAreHT ¥
3abJKeHHe
JKECTBOTO € yupenuio 3anor Ha IMC, 3ajor Ha B3eMaHUs M MIIOTEKH Ha

nHeHa brirapcka banka A, Apy
OGenunena brarapexa banka AJL HMOTH 110 HoJTy4eHH 3aeMu ot Obeauuena brirapcka banka AJ] 3633
Henpakc  AJl / OOenunena | JpyxectBoTo € yupemuno 3anor Ha MMC, 3amor Ha B3eMaHUsl M MIIOTEKH Ha 612
Bwarapcka banka AJ] umoTH 1o noiyuex ot enpakc A/l 3aem ot O6eaunena brirapcka banka AJ]
Moymsr Aptc OO/l / FOpobank | JpyxecTBoTO € ChITbKHUK Ha Moymrer Aprc OO/] mo mony4eHn 3aeMu OT 508
bwarapus AJ] IOpo6ank beirapust AJ]
OBB Unrepmiis EAJT HpyxectBoTo € npenocrasuio odesneuenus: (MMC) no noroBopu 3a GpuHAHCOB 101

P nmsuHr KbM OBB UnTtepmmiiz EAJ]
A JTusunr Boarapus AJl JlpyxectBoTo € mpenoctaBmio odesnedeHus (IMC) no moroBopu 3a (puHaHCOB 993
P TU3UHT KbM AnuaHn Jlusunr bearapus AJ]
Moro Tdoe Jisunr EOOJT HpyxectBoTo € npenocrasuio obesneuenus: (MMC) no noroBopu 3a GprHAHCOB 9
sm3uHT KbM Moto T1doe JImsuar EOOJ]
OTIT Jusunr EOOJT JpyxectBoto ¢ npenocrasuio obesnedenus (MMC) mo moroBop 3a (puHaHCOB 3
n3uHr KbM OTII JInzuar EOO/]
AyTo Boxemns AJl JpyxectBoTo ¢ npenocraBuino obesnedenus (MMC) mo moroBop 3a ¢puHaHCOB 1
Y M3UHT KbM AyTo boxemust Al
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BUJIBOP/] AN

IMPWMJIOXKEHW A KbM MEXIMHHUA UHIUBUJAY AJIEH ®PUHAHCOB OTYET
KBM 30 roum 2026

Bcewnukn cymu ca mpeacTaBeHN B XHILIIU €BPO, OCBEH aKO HE € TIOCOUEHO JIPYTO

7. CbBUTUA CJIEA KPASI HA OTYETHUA ITIEPUO /L

He ca BBb3HUKHaIM KOpPUTUpANId CHOUTHS WM 3HAYUTCIIHA HEKOPUTHpAIIUA CHOUTHS MEKIy NaTaTa Ha
(hMHAHCOBHA OTYET U AaTaTa Ha OTOPU3MPAHETO MY 32 M3IaBaHE.

35



MEXX/IUHEH JTOKJAJ 3A JIEWHOCTTA
HA ,,BUJIBOPA” AJL, rp. Codus
MPE3 LIECTMECEYHUETO HA 2026 1.

1. BAKHU CBbBUTHUA 3A BUJIBOPI A/l, HACTBHIIMJIA ITPE3 NEPHUOJA 01.01.2026 r. —
30.06.2026 .

IIpe3 mepuona 01.01.2026 r. — 30.06.2026 r. BUJIBOP/I A/l e omoBecTWJO ciegHaTa
pbTpemina uHGopmanus 10 KOH, BOb-Codus A/l u odmecTBeHocrra:

IIpe3 mepuona 01.01.2026 r. — 30.06.2026 r. BUJIBOP/I A/l e omoBecTWJiO ciegHaTa
BbTpemiHa uHpopmanus 10 KOH, BOB-Codus A/l n odmecrBeHocrra:

Ha 29.01.2026 r. BUWJIBOPI AJl ¢ npeacrasuno npen KOH, b®b n olmiectBeHOCTTa MEXIMHEH
WHAMBHUAyaJIeH ((MHAHCOB OTYET 32 YETBBPTOTO TpuMeceune Ha 2025 .

Ha 27.02.2026 r. BUJIBOP/l AJl e npeacraBuno npeny KOH, bOb u obuiectBeHOCTTa MEXKIUMHEH
KOHCOJUANPAH (PMHAHCOB OTYET 32 YETBHPTOTO Tpumeceure Ha 2025 r.

Ha 24.03.2026 r. BUWJIBOP A/l e mnpencrasmwio npenq KOH, BOb u obmecTBeHOCTTa TOAMIIECH
OJIUTHPAH UHAMBHyaJeH (uHAHCOB oT4eT KbM 31.12.2025 1.

Ha 21.04.2026 r. BMJIBOP Al e mpencrasuno npen KOH, bOb u obmecTBeHocTTa TroAUIIEH
OJIUTUPaH KOHCONUANpaH puHaHCOB oTUeT KbM 31.12.2025 1.

Ha 29.04.2026 r. BUWIBOP AJl e npeacrasuno npen KOH, b®b u oOmiecTBeHOCTTa MEXIUHEH
UH/IUBUyaleH (UHAHCOB OTYET 3a MbPBOTO TpuMeceune Ha 2026 T.

Ha 15.05.2026 r. BUJIBOP/] Al e npeacraBuio npen KOH, BOb u obmecrBeHocTTa MmokaHa 3a
CBUKBaHe Ha PenoBHO 00mo chOpaHue Ha aKIMOHEpUTE M MaTepuaaud 3a OO0 CchOpaHHWe Ha
aKnuoHepute, Koeto 1me ce mposeae Ha 30.06.2026 r. ot 10:00 waca B Codus, rp. Codus 1463, m.
boeirapus Ne 1, HIK, «Hucko Tsuio», eT. 2 , npu ciennus aHeBeH pen: 1. Ilpuemane Ha rogumiHus
noknaa Ha ChBeTa Ha JAMPEKTOPHUTE 3a JAEWHOCTTa Ha JpykecTBoTo mpe3 2025 r. [lpednoowcenue 3a
peuwenue: OOMIOTO chOpaHUe Ha aKIIMOHEPUTE MTpUeMa TOAUIIHUA Jokiag Ha CbBeTa Ha AUPEKTOPUTE 32
neitHocTTa Ha ApyskecTBOTO mipe3 2025 r. 2. [Ipuemane Ha OIUTUPAHUS TOIUIICH (PUHAHCOB OTUET HA
npyxkectBoTo 3a 2025 1. m omutopckus noknan. [Ipeonoscenue 3a peuwenue: OOIMOTO CHOpaHHWe Ha
aKIMOHEPUTE TprUeMa OJUTUPAHUS TOJUIICH (PMHAHCOB OTYET Ha JIPY>KECTBOTO 3a 2025 T. U OUTOPCKUS
noknan. 3. [lpuemane Ha TOAMIIHUS KOHCOMUAMPAH N0kjaa Ha CbBeTa Ha AUPEKTOPUTE 3a JEHHOCTTa
Ha apyxecTBoTO 1npe3 2025 r. Ilpednoscenue 3a pewenue: OOIMOTO chOpaHUe HAa aKLIIMOHEPUTE MpUeMa
TOAWIIHUSA KOHCONUANPaH Aokia] Ha ChBeTa Ha TUPEKTOPUTE 3a ACHHOCTTA Ha JIPYKECTBOTO Tipe3 2025
r. 4. [Ipuemane Ha OAUTUPAHUS KOHCOMUANPAH TOJUIIEH (PMHAHCOB OTUET HA JPYKecTBOTO 3a 2025 1. 1
ONUTOpCKUST NOKAan. Ilpednoswcenue 3a pewenue: OOIMIOTO chOpaHUE HA aKIMOHEPUTE IpHEMa
OIUTUPAHUS KOHCOMUAMPAH TOMUIICH (DMHAHCOB OTYET HA JAPYKECTBOTO 3a 2025 T. U OTUTOPCKUSA
noknan. 5. [lpuemane Ha Jokiana mo u3nbiHeHHe Ha [lonuTukara 3a Bb3HArpakI€HUATA HA YICHOBETE
Ha CoBeta Ha aupekroputre bBUJIBOPI A/l 3a 2025 r. Ilpeonoocenue 3a pewenue: OOmMOTO chOpaHue



Ha aKIMOHEPUTE IpHeMa JoKJIaaa Mo u3biHeHue Ha [lonuTukaTa 3a Bb3HarpaxJaeHUsTa Ha YWICHOBETE
Ha CwBera Ha maupektopute BUJIBOP AJl 3a 2025 1. 6. Ilpuemane Ha pemieHHUE OTHOCHO
peanu3upanus pUHAHCOB pe3ynTar oT JApyxkecTBoTo npe3 2025 r. Ilpednoscenue 3a pewtenue: OOILOTO
chbOpaHMe Ha aKIUOHEPHUTE IIpUeMa pelIeHHEe OTHOCHO peanu3upaHus (UHAHCOB pe3yiTaT Ha
BUJIBOP/J AJl 3a 2025 r. cbriacHo mnpemiokeHuetro Ha CbBeTa Ha JUPEKTOPUTE, OTPA3CHO B
nucMeHuTe marepuanu. 7. Ilpuemane Ha pemieHue 3a 0cBOOOXJaBaHe Ha uwieHoBeTe Ha CbBeTa Ha
JUPEKTOPUTE OT OTTOBOPHOCT 3a jAeiHocTTa MM mpe3 2025 r. [lpednooscenue 3a peuwienue: OOMOTO
chOpaHue Ha akIMOHEpPUTEe OCBOOOXkaaBa uieHoBere Ha CbBera Ha mnupektopute Kamun Bacuies
I'enueB, Credpan Bacunes I'enues, bopucnas XpucroB bopucoB u Acen I'eoprueB Kocraannos ot
OTrOBOPHOCT 3a JerHoctTa uM mpe3 2025 r. 8. [lpuemane Ha rogumiHus AOKJIaj 3a JIEMHOCTTa Ha
nupekTopa 3a Bpb3ku ¢ uHBecturopute Ha BUJIBOPI AJl npe3 2025 r. Ilpeonooccenue 3a pewenue:
OO6moTo crOpaHue Ha aKIMOHEPUTE MpUeMa IpPEICTaBeHHs IOKJaJ 3a JEeHHOCTTa Ha JUpeKTopa 3a
Bpb3ku ¢ uHBectutopute Ha BUJIBOPJ] A/l npe3 2025 r. 9. Ilpuemane Ha qokiaja 3a JeiiHOCTTa Ha
OJIUTHHSI KOMUTET Ha JpykecTBOTO mpe3 2025 r. Ilpeonooicenue 3a pewenue: OOMOTO chOpaHHe Ha
aKIIMOHEpUTE MpUeMa JIOKJIaJa 3a JIEWHOCTTAa Ha OJUTHHUS KOMHUTET Ha JpyxectBoTo mpe3 2025 r. 10.
N300p Ha perucTpupan OAUTOP, KOMTO Aa U3BBPIIM HE3aBUCHUM (PMHAHCOB OJUT HAa MUHIUBUIYATHUS U
KOHCOJUANpaHusi (UHAHCOBM OTYETH Ha JAPY>KECTBOTO 3a roJMHaTa 3apbpiiBama Ha 31 mekemBpu 2026
r. Ilpeonosicenue 3a pewenue: OOMOTO chOpaHWE Ha akIuoHepuTe mpeuszdbupa ['ammna IleTpoBa
KoBauka, nummomMupaH eKCHepT-CU€TOBOAMTEN W PETUCTpUpaH oauTop ¢ peructpamronern Ne 0636 B
peructbpa Ha UJIEC upe3 Teproeckoto it gpyxectso POC OAUT EOO/L ¢ EMK 204288908, kosto na
U3BBPIIA HE3aBUCUM (PMHAHCOB OJIUT HA WHAMBUIYAITHHUS W KOHCOJNHMIUPAHUS (UHAHCOBH OTUETH HA
JIPY>’KECTBOTO 3a roAuHara 3aBbpluBamia Ha 31 gexemBpu 2026 r. CbIriacHO MPENOpPbKATA HA OJUTHUS
xomuteT. 11. Ilpepasrnexnane Ha IlomuTukara 3a Bb3HArpaxkJIeHusTa Ha wieHoBeTe Ha CbBeTa Ha
mupexktopute Ha BUJIBOPI AJl. Ilpeonoowcenue 3a peuwenue: OOMOTO ChOpaHHE HAa AKIHUOHEPUTE
npueMa IpeaaoxkeHuTe npomenu B [lonuTrkara 3a Bb3HarpakJeHusiTa Ha wieHoBeTe Ha CbBeTa Ha
nupekropure Ha BUJIBOPJ] A/l ceriacHo npemnoxeHuero Ha ChBeTa Ha JAUPEKTOPUTE, OTPA3€HO B
nucmMeHnute martepuanu. 12. Ilpuemane Ha mpoMeHu B VYcTaBa Ha JIpYKECTBOTO BBB Bpb3Ka C
U3MCKBaHUATa Ha wi. 32, an. 1 oT 3akoHa 3a BBBEXJaHe Ha eBpoTo B PemyOmmka bbarapus.
Ilpeonoocenue 3a pewenue: OOMOTO CHOpaHHE HA AKIMOHEPHUTE MPUEMA CIECTHOTO MPEIJIOKECHHE Ha
CbBeTa Ha TUPEKTOPHUTE 32 U3MEHEHHUS B yCcTaBa Ha JpykecTBoTO: §1. Paznopendara Ha ui. § , an. 1 ot
VYcraBa ce u3mens u npuaoousa cieanata pegakuus: Y. 8. (1) (u3m. — pemr. Ha OCA ot 30.06.2026r.)
Kanutanst Ha apyxectBoto € 7 650 000 (cemeM MMIMOHA LIECTCTOTHUH M TETAECET XWIAIU) €BpO,
pasnpenened B 15 000 000 (merHazecer MUIMOHA) Oposi akiuu, ¢ HOMUHaiIHa croiiHocT 0.51 eBpo
(meTaeceT U eIMH eBpPOLIeHTa) BCSAKA e/1HA.

Ha 29.05.2026 r. BUJIBOP/l AJl e npeacrasuino npeny KOH, bOb u obuiectBeHoCcTTa MEXIUHEH
KOHCOJUANPAH (UHAHCOB OTYET 3a MbPBOTO TpuMeceune Ha 2026 T.

Ha 30.06.2026 r. BUJIBOP/] A/l e npencraBmio npenq KOH, BOb u obmiecTBeHOCTTa MPOTOKOI OT
00110 crOpanue Ha akroHepuTe mposeaeHo Ha 30.06.2026 r.

IIpe3 oTtueTHus nepuoa Ha 2026 r. IPyKECTBOTO HE € OCHIIECTBABAIO CACIKHA U HSIMA B3€MaHHUS
WJIHM 33/bJKEHUS KBM JIMIATA CIIPSMO, KOUTO UMa HAJIOKEHU OTPAaHUYMTEIIHU MEPKH.

HoBust Boenen koHpmukT B brimskus M3tox mexay CAILl u Uspaen, ot egHa crpana, u Mpan
OT apyra ctpaHa, oT 28.02.2026 r. Boau 10 HOBH HEraTHBHU €(EKTH 3a TJI00aTHaTa HKOHOMHKA, KOUTO
BKJIFOYBAT CEPUO3HO MOBUIIABAHE HA LICHUTE HA EHEPTUMHUTE CYpPOBUHU U IPYTU MaTePUATTHU PECYPCH,
HapylI€HUs B JIOTUCTHKATa W BEPUTUTE HA JIOCTAaBKH W YBEIMYEHUETO HA TPAHCHOPTHUTE Pa3XO[IH,
KOWUTO UMAT MPSKO OTPAKCHHE BHPXY Ce0ECTOMHOCTTA Ha TIPOU3BOACTBOTO. [{eHnTe Ha CypoBuSs ETPOI
(Brent) ce noBummxa o Hag $100 3a 6aper, a 3arBapsine Ha OpMy3KHUs IPOTOK, IIPe3 KOWTO MpeMUHaBa
OTPOMHA YacT OT riI00aHUTe MTOCTAaBKH Ha METPOJ W BTECUYHEH MPUPOJCH Ta3 OM MOTJIO J1a TOBEIE 0
cKOK Ha 1ieanTe Hag $180 3a Oaper.

Ha To3u eram € HEBB3MOXKHO Jla C€ HampaBH HAJACKIHA IMpElHEeHKa M HM3MEpBaHE Ha
MOTEHLUATHUS IBJITOCPOUEH €PEKT OT BOCHHUTE KOH(MIMKTHU U MOCIEBATUTE CAHKIIUU.



2. BJUAHUE HA BAXKHUTE CBHBBUTUSA 3A BWIBOPA AJl, HACTBHIINJIN TIPE3
OTYETHMUMA HEPUOJ HA 2026 r. BBPXY PE3YJITATUTE BbB PUHAHCOBHUA OTHYHET

BMJIBOP/] A/l e napyxecTBO C MNpeaMEeT Ha JEWHOCT: BBHIIHA U BBTPELIHA TbPrOBUS;
crenuUYHA THPTOBCKU OIEpalnuu;, OapTepHU M HACPEIIHU CACTKU; MPOJaKOW TpU yCIOBHUSATA HA
aKpEeINTUB; EKCIIOPT Ha OBJITapCKHU W3JENHs HAa MEXKIYHAapOJHUS IMa3ap; AUCTPUOYTHUpaHE Ha TOJeMH
00eMH Ha BHOCHH CTOKH; ThPTOBCKO areHTCTBO; MOCPEIHUYECTBO Ha MECTHHU U UYXkIH JIMIIA; IeYaTHa U
mpokopopmMaTHa TedaTHa JEHHOCT; peKJiaMHa JeHHOCT; MpuaoOMBaHE U YyuypelsBaHEe Ha HOBH
JPy’KeCTBa C OCHOBHA JCWHOCT — MeyYaTHa, MMPOKO (opMaTHa medyaTtHa ACWHOCT, peKJIaMHa IEHHOCT,
KaKTO M IpoAak0a Ha TaKuBa APY>KECTBa; MpUI00MBaHe, yIpaBiIeHUe, OlleHKa U MpoJaxk0a Ha yJacTus
B OBJITApCKU U UYXKACCTPAHHH JIPYIKECTBA; MPUIOOUBAHE, OIEHKA U POoJak0a Ha MaTeHTH, OTCThIIBAHE
Ha JIMIICH3UH 3a U3I0JI3BaHe Ha MAaTeHTH Ha JPY>KEeCTBA, B KOUTO JPY>KECTBOTO y4acTBa; (HMHAHCUPAHE
Ha JPYKECTBA, B KOUTO JIPY>KECTBOTO y4acTBa.

BUJIBOP/] AJl u apy>kecTBaTa BKJIIOYEHU B MKOHOMHYECKATa Tpylla Ha KOMIIaHUATAa U3BBPIIBAT
JICMHOCT B CJIEAHUTE OCHOBHU CepH:

® JUTHUTAaJIeH MUPOKOo(OpMaTeH neyar;

L4 O(i)CeTOB eyar,
® MU3IrpaXJIaHC U IIOAABbPIKAHC Ha PCKIIAMHU CbOPBIKCHUA,
L4 I/IH(1)OpMaI_II/IOHHI/I TCXHOJIOI'MHU U HpO(beCI/IOHaHHI/I PCUICHUA 3a TUTUTAJICH 11€YAT,

® TMPOEKTHUpPaHE U M3rpa)kJaHe Ha HMHTErpUpaHd WHGOPMAIMOHHM CHCTEMHU 32 YIpaBICHUE B
00J1acTTa Ha MeYaTapCcKus U peKJIaMHUS OM3HEC;

® KOMIUICKCHHU PCIICHUS B obnacTTa Ha BHHIIHATA U HHTCPHOpHA pCKilaMa.

B obnactra Ha BpbHIIHATa pekiaama BIJIBOP/] AJl pa3paboTBa u mpeanara pa3inyHu BHIOBE
ombopaose, meradopaose, City Lights, BurpuHHa pekiama, TeHTH, (acajHa peKiamMa C BTrPaJCHH
OCBETHUTENTHH TeJla U HeocBeTeHa (pacaaHa pekyiama, GaHepH U OTaKOBaHE Ha Crpajy.

B o6nactra Ha BbTpemiHaTa pexkjgama bBIIJIBOPJ] AJl uspaGotBa u npejanara rneyatr Ha MOCTepU
U IUTaKaTu ¢ GOTO KauecTBO, BKIHOUUTENHO 3D JeHTHKoNapHHUTE MOCTEpH, CBETEIU peKiiaMu, OaHepH,
NOJIOBU TIpaUKH, MPOEKTUPAHE U M3IBJIHEHUE Ha Pa3IMYHU JEKOpU, OpaHaupaHe, M3pabOTBaHE Ha
Tabjla M MaHa, MAakeTH Ha NPEAMETH M Xopa B €CTECTBEH pa3Mep, peKkiaMa BbpPXY HECTaHAApTHU
WHTEPUOPHHU ITPOCTPAHCTBA, EKCIIO CUCTEMH.

B o0nacrra Ha TpaHcnopTHa pexkiaama BUJIBOPJI A/l n3paGoTBa u npeanara pa3iuyHu yCIyTu
B obOylacTTa Ha OpaHIMpPaHETO Ha Pa3IMYHU BUIOBE NPEBO3HU CPEICTBA - aBTOMOOWIM W KaMHOHH,
CaMoJIETH, KOpaOH U SXTH, CPEJICTBA HA TPAJICKUAT TPAHCIIOPT.

[Ipu ocwbiiecTBsBaHE Ha AeWHOCTTA cu B pasnuyHute HanpasieHus BUJIBOP/] A/l u3nons3sa u
pa3IMYHU TEXHOJIOTUH, KaTO:

o COJIBEHTEH Me4YaT — OTJIMYaBa C€ C rojisiMa YCTOWYMBOCT HA BBHIIHU YCIOBHS W €
NOAXOJA1] 3a MIPOU3BOJCTBO Ha BBHIIHA pekyiaMa ¢ Bucoka ycronuusoct. BUJIBOPJl A/l pa3nonara ¢
Hall-CbBpEMEHHUTE MAIIMHHU 3a JAUTUTAJIEeH IHUPOKO()OpPMATEH COJBEHTEH IMeYaT, C IMOYTH BCHUKH
Mojenu oT Mapkara Vutek - cBeToBeH nuaep B 00JacTTa, KaTo BCHYKM Ca IOCIEAHO TOKOJEHHE &
nBeTHu mojenu. CwIo Taka, medatHarta 0aza € obopyasana ¢ mammHa HP Turbojet 8530, xosTo e
YHHUKaJIHA [10 pOJia CH.

o Ink-jet meuar - TeXHOJOTHUUTE 3a IUTUTAJICH MUPOKOPOpPMATEH TevaT Ha BojIHA Oa3a ca
C M3KJIFOUUTEIIHO BUCOKO KaUeCTBO U C€ M3IOI3BAT 3a Nevar BpXy XapTueHu Hocutenu. BUJIBOPI Al
pasmonara ¢ mnocieqHuTe Mmojnenu oT mapkara HP Designjet, KouTo ca ¢ H3KIIOUHUTEIHO BHCOKO
Ka4ecTBO, HaJIeXKIHOCT U Obp3oaeiicTBre. DPupmara yyacTBa KaTO ChbOPraHU3aTOp B MHOT'O M3JI0KOH.

o UV neuar - Hali-CbBpEMEHHATa TEXHOJIOTMS Ha I€4aT C MACTHJIa OT TEYEH MOJUMED,
KOMTO c€ BTBBpAABAT Npu obnbpuBaHe ¢ UV cBernmHa. MOMEHTAIHOTO ChbXHEHE HAa MacTuiara JlaBa
BB3MOXKHOCT Ha Ta3M TEXHOJOTHS Ja CE M3IO0J3Ba 3a NUPEKTEH IeYaT BBPXY BCSIKAKBH MaTCPUAIH.
KauecTBOTO Ha medaT € MHOrO BHCOKO B ITBJIHOLIBETEH DPEKUM, KOETO H3MECTBA CUTO IEYATHUTE
TEXHOJIOTHH.

o TeKCTUJIeH me4yaT - TexHojorusra Dye Sublimation e B ocHoBara Ha OarpeHeTro B
TEKCTUIHATA NMPOMUIICHOCT. C pa3BUTHETO Ha JUTHTAJIHUTE TEXHOJOTHH, KIACHYECKHAT METOJ Ha
IIaMIIOBAaHE C€ U3MECTBA OT JUPEKTHUS MeYaT ChC CyOIMMAllMOHHN MacTUjIa U HECTaHIapHUTE pa3Mept
u hopmarw.



O 3D neuar - Pa3BUTHUCTO HA AWUTUTAIIHUA I€YaT MPCAOCTaBsA HOBU BB3MOKHOCTHU 3a
n3paborka Ha 3D Moxaenu, TPWIOKHUMU KakTO B cdepara Ha H3KYCTBOTO, Taka M B cdepara Ha
WHJyCTPUAIIHUS JU3alH, apXUTEKTypaTa U T.H. HOBUTE TEXHOIOIUU yJIECHABAT U YCKOPSABAT IPOLECHT B
MOJICIIMPAHETO, KOWTO BEYE CE peallu3upa M3ISJIO C MMOMOIITA Ha KOMIIFOTBPHHU CHCTEMH, cOPTyepH 3a
3D MonenupaHe U ro MpaBAT MHOTO MO-JIO0CTHIICH 33 Pealn3aIlus.

o MyJaTHMeIuitHu ekpaHu - C pa3BUTHETO HA HU(PPOBUTEC TEXHOJIOTHUH, BCE IMOBEUE CE
HaO0JI0/IaBa HAJIATAaHETO HAa MYJITHMEIUHHUTE €KpaHW KaTo CPEICTBO 3a BU3yallHA KOMYHHKAIIHS C
NoTpPeOUTENTUTEe B MHTEpUOpPHA cpeda. [locpeacTBOM TAX, CTaTHYHUTE U300paKEHHS CE JOpa3BHBAT B
WHTEPAaKTHBHA MYJITHMEIUHHA Cpela, KOSITO Ch3JaBa MHOrO MO-AMHAMHYHA aTMocdepa W 3acuiBa
edeKTa OT peKiiamara.

o OcBen mnocouenure mo-rope TexHomorun, BUJIBOPJ] AJl pasmomara ¢ 1su10TO
HE0O0X0IMMO 000py/IBaHE HEOOXOIMMO 3a M3psA3BaHE Ha OTIeYaTaHaTa MPOJYKIMS WIH TOTOB IIBST,
KaKTO M 3a HU3BBPUHIBAHC HAa BCHYKHU JOBBPIIHUTCIHU paGOTI/I KaTo JICTICHC W WICB, JIAMHUHUPAHC H
KallMpaHe, pyTupane u gppe3oBaHe.

CerinacHo HeoauTupaHus uHauBHUAyaneH ¢uHaHcoB oTueT Ha BUJIBOPI AJl cwrmacno MCC
kbM 30.06.2026 1. 1py’KeCTBOTO OTYHTA OOIIO HETHU MPUXOJU OT MPOAaXKOU B pasmep Ha 3213 xui.
eBpo cropsimo 3001 xwmi. eBpo 3a chuiusa nepuoj Ha 2025 T., KOETO MPENCTaBIsABA MOBUIIECHUE Ha
HETHUTE Ipuxoau oT npojaxou cbe 7.06 %. Kbem 30.06.2026 r. HeTHUTE NpUXOAU OT Mpojaxda Ha
npoxykuus Ha BMJIBOP/] A/l Ha unauBuayanHa 6a3a ca B pasmep Ha 3211 xui. eBpo B CpaBHEHHE C
otuerenutre kKbM 30.06.2025 r. HETHM TIPUXOJU OT MpoAax0a Ha MPOAYKIUSA Ha cToiHOCT 2940 xui.
€BpO, KOETO TMpEJACTaBlsiBa IOBHIIEHHWE HA HETHUTE NPHUXOAUM OT MpoAakda Ha MNPOAYKUHS Ha
JIPY>KEeCTBOTO Ha MHAMBHUAyaaHa 6a3a ¢ 9.21 %.

Kbm 30.06.2026 r. BUJIBOPJ AJl otunTa Ha mHAMBHAyanHa 0aza medanba mpeau oOiaraHe ¢
JTaHbBIH B pazMmep Ha 450 Xuil. eBpo crpsaMo medanda, mpeau obyiaraHe ¢ JaHBIU 3a ChITUS IIEPUO]T HA
2025 r. Ha cToiiHOCT 495 XuUj. eBpo, KOETO MPEACTaBsiBa HaMajJeHHE Ha medyanbdaTa Ha JPYKECTBOTO
npeau objaraHe ¢ JaHbIM HA MHAUBHIyainHa 6a3a ¢ 9.09 %.

Kem 30.06.2026 r. meuanbarta, mpeau oOnaraHe C JaHBIM W aMOPTH3allUU, YBEITHYEHA C
¢uHaHCcoBUTE pa3zxoauTe U HamaneHa ¢ (uHancoBute npuxonu (EBITDA) na BUJIBOP/] Al na
UHIMBUyanHa 6a3a e Ha croiHocT 813 xui. eBpo B cpaBHeHHe ¢ EBITDA kbm 30.06.2025 r. B pazmep
Ha 872 XWIl. eBpo.

KbM 30.06.2026 r. neyan6ara, npeau obyaraie ¢ JaHbIM, YBeIUYeHa ¢ (PUHAHCOBUTE pa3XouTe
u HamasieHa ¢ ¢punancosure npuxoau (EBIT) na BUJIBOP/] A/l na nnauBuyanHa 6a3a € Ha CTOMHOCT
497 xun. eBpo B cpaBHeHue ¢ EBIT xpm 30.06.2025 r. B pa3zmep Ha 549 xui. eBpo.

DuHAHCOBH NOKA3aTeJIM HA ApyxkecTBOTO KbM 30.06.2026 1.
Taoauna Ne 1

TOKA3ATEJIM 3A JIMKBUJIHOCT 30.06.2026 1. 30.06.2025 r.
Koedunuent Ha 00ma JUKBUIHOCT 0.82 0.82
KoeduuueHt Ha 6bp3a JHKBHAHOCT 0.80 0.81

KoepunueHT HAa a0COTIOTHA THKBHIHOCT 0.03 0.04
KoeduueHT Ha He3a0aBHA JMKBHIHOCT 0.05 0.07
Tabauma Ne 2
MNOKA3ATEJIU 3A PEHTABUJIHOCT 30.06.2026 r. 30.06.2025 r.
Pentadbuanoct Ha OcnoBuus Kanutan 0.059 0.065
Penraéninoct Ha CoocrBennsi Kanuran (ROE) 0.053 0.069
Pentaduanoct Ha AkTuBuTe (ROA) 0.030 0.038
Tabauua Ne 3
IHHOKA3ATEJIM 3A 3AJUIBXKHAJIOCT 30.06.2025r. 30.06.2024 r.
KoeduuueHT Ha 32UIBKHAJIOCT 0.77 0.82
JAbar / AKTUBH 0.43 0.45
KoepunueHt Ha puHAHCOBA ABTOHOMHOCT 1.31 1.23




3. ONIMCAHUE HA OCHOBHMUTE PHUCKOBE M HECHUI'YPHOCTH, NPEJ KOUTO E
N3ITPABEHO BUWJIBOPA A1 ITPE3 CJUEABAINA PUHAHCOB ITEPHOJA

CUCTEMATHUYHU PUCKOBE

OB MAKPOUKOHOMMNYECKH PUCK

[To mannu Ha HaruoHamHUs CTAaTHCTUYECKH WHCTUTYT Tipe3 oHH 2026 T. oOmUAT moKaszaren Ha
Ou3Hec kimMaTa HamansBa ¢ 1.3 myHkra B cpaBHeHHe ¢ Mail (0T 17.4% na 16.1%). Ilonmxenue Ha
noKasaressi ce HaboJaBa B MPOMHUIIJICHOCTTa U CTPOUTEJICTBOTO, IOKATO B THPrOBHUSATA HA IPEOHO U B
CEKTOpa Ha YCIYTHTE C€ OTYUTA MOA00peHue.

ChbCTaBHUAT TMOKazaren ,,0M3HEC KIMMAT B MPOMUILICHOCTTA ce MOHMKaBa ¢ 2.3 myHKTa (OT
18.4% na 16.1%) B pe3yinraT Ha I[O-yMEpPEHUTE OLIEHKH Ha MPOMUIUICHUTE MpearprueMadu 3a
HACTOSAIIOTO OW3HEC CBhCTOSIHME Ha mpennpusatusita. ChIIEBPEMEHHO ¥ MNPOTHO3HTE KM 32
MPOM3BOJICTBEHATa AKTUBHOCT IMpe3 CJeABallUTe TpH Mecena ca HeOjarompuatHu. Hecuryphara
WKOHOMHYECKA Cpe/ia ¥ HeJJOCTUT'HT Ha PabOTHA CHJIAa MPOJBIDKABAT J1a ObJAT OCHOBHUTE MPOOIeMH 32
pa3BUTHETO Ha OW3Heca, mocoueHu choTBETHO OT 46.9 u 32.4% ot nmpennpustusta. [lo oTHomeHne Ha
MPOJIAXXHUTE IIEHW B MPOMHIILICHOCTTa Mpeo0iiaiaBaiiaTta 4acT OT MEHUDKBPUTE MPEIBIKIAT TE Ja
3ama3[aT CBOETO PaBHUIIE MPE3 CIIEABALUTE TPU MEcelia.

[To nannm Ha HanmoHamHUS CTATUCTUYECKHW MHCTUTYT Tipe3 toHU 2026 T. ChCTaBHUAT MOKa3aTes
,»OM3HEC KIIMMaT B CTpoUTeNcTBOTO cnaaa ¢ 4.9 mynkra (ot 16.0% Ha 11.1%), KoeTo ce ObJKU Ha
pe3epBUPAHNUTE OICHKH W OYaKBAHWUS HA CTPOUTCITHHUTE MpPEINpreMadd 3a OM3HEC CHhCTOSHUETO Ha
npeanpustusTa. HeraTuBHM ca u O4akBaHUATA UM 3a CTPOUTENIHATA AaKTUBHOCT IPE3 CIEABAILIUTE TPU
Mmecena. dakTopuTe, OrpaHUYaBalld B HaW-rojiiMa CTENEH JEHHOCTTa Ha MPEANPHUSATHSATA OCTaBaT
CBBbpP3aHM C HECUTypHATa HMKOHOMUYECKA Cpefia, HeIOCTUra Ha pabOTHA CUJjla M [ICHUTE Ha MaTepuasnTe,
KaTo B CpaBHEHHUE C MPEIXOIHUS Mecel] ce HaOJ01aBa HaMaJICHUE Ha OTPHUIIATEIIHOTO UM BB3JCHCTBUE.
[To-ronsiMa 4acT OT CTPOMTENHUTE MpeANpHeMadd MPOTHO3UPAT MPOAAKHUTE IEHH Ja OocTaHar Oe3
MIpOMsTHA TIPE3 CJIC/IBAIIATE TPH MECeIla.

[To nannm Ha HanmoHanHUS CTAaTUCTUYECKU MHCTUTYT Ipe3 oHU 2026 r. ChCTaBHUAT MOKa3aTes
,»OM3HEC KIMMAaT B ThProBusiTa Ha IpeOHO ce moBumana ¢ 1.4 myHkra (ot 25.9% na 27.3%) B pe3ynrar
Ha TOJOOpEeHHTE OICHKM Ha TBHPrOBIUTE HAa JpeOHO 3a HACTOSIIOTO OW3HEC CHCTOSHUE Ha
npeanpusTusTa. MHEHHsITA UM 3a o0eMa Ha MPOAKOWUTE Tpe3 TMOCIEIHUTE TPU Mecela, KaKTo U
OUYaKBAHMSITA 3a CIEABAIIUTE TPU Mecera ca onaronpustHu. [lo qanau Ha HaroHaHUS CTaTUCTHYECKH
UHCTUTYT 1pe3 1oHu 2025 r. OTHOCHO npoaakHuTe 1eHu 83.1% oT ThproBuuTe Ha APeOHO OYAKBAT TE
J1a 3a1a3sAT CBOETO PaBHHUILE MTPE3 CIEABAIINTE TPU Mecela.

[To nanam Ha HanmoHamHUS CTAaTUCTUYECKHW MHCTUTYT Tipe3 toHU 2026 T. ChCTaBHUAT MOKa3aTes
,OU3HEC KJIMMaT B CEKTOpa Ha yciayrure™ ce yBenuuaBa ¢ 1.6 myHkra (ot 8.2% Ha 9.8%), koero ce
TBJDKA Ha TIO-ONTUMHCTHYHHUTE OIEHKH HAa MEHHDKBPUTE 3a HACTOSIIOTO OW3HEC CHCTOSHHE Ha
npeanpustusTa. ChbIIEBPEMEHHO M MHEHUSTAa UM OTHOCHO HACTOSIIIOTO M OYaKBaHOTO ThPCEHE Ha
YCIyTH TpoAbJDKaBaT jga ce mnomoopssar. Haif-cepnosnute 3aTpyaHEHHS 3a JEWHOCTTAa Ha
OPEINPUATHITA OCTaBaT CBBbP3aHH C HECUTypHAaTa MKOHOMHYECKA Cpella U KOHKYpEHIMATa B OpaHiia,
KaTo Tpe3 TOCIEAHUST Mecell ce OTYMTa M HapacTBaHE Ha OTPHUIATEITHOTO BB3JCUCTBHE Ha (DakTopa
,»HEJIOCTUT Ha paboTHa cuia‘“. OTHOCHO MPOJAKHHUTE IIEHH B CEKTOpa Ha yCIYyTUTE MEHUKBPHUTE HE
MPEABMKIAT MMPOMSIHA TIPE3 CIICIBAIINTE TPU Mecela.

Crnopen 6a3zoBaTa MaKpOMKOHOMHUYECKA MPOTHO3a Ha ekcrepTure oT EBpocucremara ot 1o 2026 1.
MKOHOMUYECKUST PAacTeX ce oyakBa Ja Obae Ha cpeaHo pasHuie ot 0,8% npe3 2026 r., 1,2% npe3 2027 r. u
1,5% mpe3 2028 r. ToBa mpexacraBisBa Hu3Xosama peBusus 3a 2026 r. u 2027 1. BCICACTBUE HA IIO-
U3Pa3eHOTO BB3JeicTBUE Ha BoiHaTa B brnuskus M3TOK BBpXy mazapuTe Ha CypOBUHH, PEATHUTE AOXOAU H
JnoBepreTo. B mepcrekTHBa eKCIEPTHTE OYaKBaT BBTPEIIHOTO ThpPCEHE Ja Obae mo-ciabo  oT
MporHo3upaHoTo npe3 Mapt 2026 r., Thi KaTO BOWHATA BB3NPEMSATCTBA JOBEPUETO, & TIO-BUCOKUTE PA3X0U
3a eHeprusl HaMasiBaT peaqHuTe JoXoau. ChIIeBpeMEHHO OaJaHCUTE Ha JOMAKHHCTBATA ca B OOIIH JIMHUH
CONMMIAHM W TOTpeOieHneTo OW TpsAOBajo 1a 3ama3W poyisiTa CH Ha OCHOBEH JBHTaTell Ha pactexa. [lo-
BHCOKHTE pa3xo/ad 3a €HEeprusi U MO-claboTo J0BepHe Ie HaMalsAT YaCTHUTE MHBECTUIIMU B KPATKOCPOUYCH
IUIaH, HO Te OM TpsOBasio na OBJAT MOANOMOTHATH OT WHBECTUIIMHTE HA MPEINPUSATHATA B HOBU IU(POBU
TexHoJoruu. [lo-roJemMute qTbpKaBHU Pa3xolau 3a 0TOpaHa U MHPPACTPYKTypa Ou TpsOBaio Ja MpoAbIKAT



Jla TOTIpUHACAT 3a MyOnnyHUTe MHBeCcTULIMU. O4akBa ce Te3u (PakTOpH Ja MOCIyKaT NTOHIKbAE KaTo Oydep
cpelry NoCJIeIUITUTE OT BOMHATA.

YnpaBUTETHUAT CHBET MOJUYEpTaBa ClEIIHATa HEOOXOAMMOCT UKOHOMHMKATa Ha €BpO30HAaTa /1a Obje
3a3/IpaBeHa, KaToO CHIIEBPEMEHHO Ce MOAIBPIKAT COMUIHHN MyOonuunu ¢puHancu. OuckaaHaTa yCTOWIUBOCT €
OCHOBEH (haKTOp 32 NKOHOMHYECKATa CTAOMIIHOCT B MO-LIMPOK IUIAH.

Crnopen EIIb ce mabmiogaBaT pUCKOBE OT MOHW)KECHHWE Ha MPOTHO3HHS PACTEX TJIaBHO BOMHATA B
Bauskus u3TOK, KOATO OTPHHACS 3a HecTaOMIIHATa MOJIMTHYECKA Cpelia B CBETOBEH IUIaH. [IpoabimkuTenHo
HapylIeHHe Ha EHEeprHuiHHUTE JOCTaBKM OM MOIJIO Ja MOBHMIIM OIle EHEPrHiHUTEe IeHH U 3a IOo-
MNPOABIKHUTEIICH MEPHUOA OT OYaKBAHOTO B MOMCHTA. Te3u (1)aKTOpI/I OMxa HaMaJIMJIN PEATHUTE 10XO0AW OLIC
rmoBeye U Ouxa JOBCJIM 10 HCXKCIAaHUC OT CTpaHa Ha MPCANPUATHATA U JOMAKHMHCTBATA 3a MHBCCTHLHUH U
pa3xoau. Pacrexsr Ou ce 3abaBuil olle NOBEYE, aKO 3aTBAPSHETO HAa OCHOBHU TPAHCIOPTHH MapUIPyTH
A0OBEAC 10 OCTHhp HEAOCTUT HA KJIIFOYOBU PECYPCH U TOBA IIPHUHYAH NPCANIPHUATHUATA B €BpO30HATa Ja HAMAJIAT
IMPOU3BOJACTBOTO CH. BromiaBane Ha HarjgacuTe Ha CBETOBHUTE q)HHaHCOBI/I nasapu HJIM 3aTAraHe Ha
KpeIuTHpaHeTo Ouxa MOIJIM Ja BB3MPENATCTBAT THPCEHETO. JIOMBJIHUTETHO HAmpeXeHue B
MEXXyHapOJHATa ThPTrOBHS OM MOTJIO CBHIO Taka Ja MPUYMHHU OIIEe CMYIIEHHUS BbB BEPUTHTE HA JIOCTABKa,
Jla IOTUCHE M3HOCA U Jla 0TCIa0u MOoTpeOIeHNEeTO U MHBECTHIMUTE. J[pyrd M3TOUHUIM HA T€OTOIUTHYECKO
HaIpeXeHHe, 0CTaBaT 3HaYUTEIHA IPUYHHA 32 HECUTYPHOCT.

JIMXBEH PUCK

JIuXBEHUAT PUCK € CBBbP3aH C Bb3MOXKHM, €BEHTYAIHH, HETATUBHU MTPOMEHH B JINXBEHUTE HUBA,
YCTaHOBEHU OT (PMHAHCOBHUTE UHCTUTYLIMU Ha PemyOnuka bbarapusi.

Cnen 3acenaHuero Ha YIpaBUTENHUS ChBET 10 napuyHata nouutuka Ha 11 ronu 2026 r. YC Ha
Ellb pemm na moBumu ¢ mo 25 0a3MCHUM NYHKTa TpUTE OCHOBHM nuxBeHHM mporeHTa Ha ELB.
JIuxBeHUTE MPOICHTH IO JICTIO3UTHOTO YJIECHEHHE, 10 OCHOBHUTE ONEpaIMU 10 pePUHAHCUPAHE U TIO
MPEJICTHOTO KPEIUTHO yJeCHEHHe OsXa MOBUIIEHH ChOTBETHO 10 2,25%, 2,40% u 2,65%, cuutaHo ot
17 roun 2026 T.

Boiinata B bnuskus u3rok mopaxnaa uHdnamuoneH Hatuck u EIlb cuwura, ye pernenuero 3a
MOBHINIABAHE Ha JUXBEHUTE MPOIEHTU € YMECTHO MPHU peaulia CLieHapuH, OYepTaBalll KaKk MOXe Ja ce
pa3BHe LIOKBT M Ja 3aCETHE CPEeIHOCPOUYHATa MepcrnekTuBa 3a eBpo3oHata. ELb oneHnsBa ycnoBusTa 3a
(¢buHaHCHpaHe KaTo B OOIIM JIMHUK HETIPOMEHEHU OT 3aceAanuero Ha 30 anpun 2026 r., HO ocTaBaT 1o-
3aTerHaTH, OTKOJIKOTO Mpeau BoitHaTa. Pa3xoaure 3a emMuTHpaHe Ha ma3zapeH Abar HapacTtsar a0 4,0 %
npe3 anpui crpsamo 3,9% mnpe3 mapT. JIMXBEHHUSAT MPOIEHT MO OaHKOBU KPEAWTH 3a MPEANPUATHATA
ocTaBa Ha HUBO OT 3,6% mpe3 ampui, a no unorekute oOeme 3,4%. ['OOUIIHUAT TeMIT Ha pacTex Ha
0aHKOBHUTE KPEAUTH 3a MPEANpUaTuaTa HapacTBa 10 3,4% mnpe3 anpui cupsmo 3,2% mnpe3 mapT, a npu
EMUTHPAHETO Ha KOPIHOpaTHBHU oOnurauuu ce ysenudaBa 10 4,6%. MnoTedHOTO KpeauTupaHe
HapacTBa OTHOBO ¢ 3,0% mpe3 anpui.

HHPJIAIIMOHEH PUCK

NHpnanmoHHuAT pUCK MpeAcTaBisiBa BCEOOIIO MOBUIIABAHE HA IIEHUTE, NMPU KOETO MapuTe ce
00€3IEHST U ChIIECTBYBA BEPOSATHOCT OT MOHACAHE Ha 3ary0a OT JOMaKWHCTBaTa U pupmure.

[To nanau Ha HCU nipe3 anpun 2026 r. meceunara uHguanus e 1.8 %, a roguminara uHdaanus
3a anpui 2026 . crpsimo arnpuit 2025 1. e 6.8 %. Madnanusara ot Hawanoto Ha roauHata (ampui 2026 T.
crpsimo aexkemBpu 2025 1.) € 3.7 %. Cpeagnoroaumnara uHbIanus 3a nepuoaa mMai 2025 - anpun 2026
r. cripsimo neproga ma 2024 - anpun 2025 r. € 4.8 %.

Cnopen XUIIL mpe3 anpuin 2026 1. npe3 anpun 2026 r. meceunata uHbmamus ¢ 1.8 %, a
rogumrHata uHpaanus 3a anpun 2026 r. cnpsimo ampui 2025 r. e 6.0 %. Undnanusra or HayaioTo Ha
roauHaTta (ampui 2026 r. cpsimo nexkemBpu 2025 r.) e 3.7 %. CpeanoroauiiHaTta HHGIIanus 3a nepuoja
Mmait 2025 - anpuin 2026 1. cnpsimo nepuoaa Mai 2024 - anpuit 2025 1. € 3.4 %.

ITo manau va HCU mpe3 mait 2026 1. mpe3 mait 2026 r. meceunara uHbpmamus ¢ 0.0 %, a
roguniHata uHIamus 3a mMai 2026 t. crpsamo Mait 2025 1. e 6.9 %. Muadnanusara ot HA4aIoTO HA
roguHaTa (Mait 2026 r. cupsimo aekemBpu 2025 r.) e 3.8%. Cpennoroaumnara uHdaanus 3a nepuoja
toHU 2025 - maii 2026 r. cripsimo nepuoza o 2024 - mait 2025 r. € 5.0%.

Cnopen XUIIL] mpe3 maii 2026 r. meceunata undnauus e 0.3%, a rogumrHaTa HHGIALKA 3a Maii
2026 r. cupsamo Mmait 2025 1. e 6.3%. Nudnanusara ot Hayanoro Ha roxuHara (Mait 2026 r. crpsmo



nexemBpu 2025 r.) e 4.1%. Cpennoronumnarta uHduanus 3a nepuona rouu 2025 - mait 2026 r. cpsmo
nepuoa oau 2024 - mait 2025 1. ¢ 3.7 %.

ITo manau Ha HCU npe3 ronu 2026 r. meceunata undmanus ¢ muayc 0.9 %, a rogumiHara
uH(nanus 3a oHu 2026 r. crpsmo ouu 2025 1. e 5.4 %. Mndnanuara oT Ha4aqoTo Ha roAUHaTa (FOHU
2026 r. cupsimo aekemBpu 2025 1.) € 2.9 %. CpennoroaunrHaTa wH(IIauUs 3a nepuoja i 2025 - 1oHu
2026 r. cupsimo nepuoaa ronu 2024 - roun 2025 . e 5.1 %.

Crnopen XUIILL npe3 tonu 2026 r. meceynHara uH¢pmauus ¢ muayc 0.5 %, a roaumHara
uHGnanus 3a roHu 2026 r. crpsamo oHu 2025 1. e 5.2 %. Mudunanuara oT HayauoTo Ha roauHara (FOHU
2026 r. cupsimo aexemBpu 2025 1.) € 3.5 %. CpennoroauinrHaTa wH(IIAUs 3a nepuoja i 2025 - 1oHu
2026 r. cupsimo niepuoaa ronu 2024 - rouu 2025 r. € 3.9 %.

Nudaanus, nzmepena upes UIIL no mecenu
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ITo nadopmanus ot nkonomuueckus Oronetu Ha EIIbB, cnopen 6a3oBuTe MakpOMKOHOMUYECKU
NPOTHO3M Ha eKcrepTute Ha EBpocuctemara 3a eBpo3oHarta oT foHM 2026 r. ce o4akBa oOmiara
uHuamus ga 0vae cpenHo 3,0% npes 2026 r., 2,3% npe3 2027 r. u 2,0% npe3 2028 r. [To oTHoIEeHNE
Ha nH(panusATa (0e3 eHeprusTa U XpaHuTe) B 0azoBara MHQIAIMS Ce MPEABIKAA CPEAHO PABHUILE OT
2,5% mnpe3 2026 r. u 2027 1. u 2,2% npe3 2028 r. CrnpsMo MaKpOMKOHOMHYECKHUTE NPOTHO3U Ha
excrieptute Ha EIIb 3a eBpo3onara ot Mapt 2026 r. eKCIepTHUTE ca PEBU3HMpaIU Harope Oa3zoBara
nporHosa 3a uHpuanusra npe3 2026 r. u 2027 r. nopaau Mo-BUCOKAaTa TPACKTOPUS Ha €HEPIUHHHUTE
LEHHU.

Cnopen ELIb puckoBere 3a mepcrekTHBaTa 3a MHQIAUATA ca Bb3XOIAMIN. AKO €HEepruiHUTE
LIEHH C€ MOBUILAT OIle U MO-IPOABIKUTENIHO OT TEKYIIUTE OYaKBaHM, MH(IAIMATa B €BPO30HATA I1e
oTOeneXxu HOBO yBeIMYeHHE. Ts MOXe Ja ce 3aCWiId M Jla NpuaoOHe MO-TpaeH XapakTep, ako Io-
BUCOKHTE €HEPrHIHHU LIEHH CE MpeHecaT MOBeYe OT 0YaKBAHOTO KbM JPYTU LIEHU U KbM 3aIlJIaTUTE, aKo
JBITOCPOYHUTE MH(IAIMOHHM OYaKBaHHs CE€ MOBMIIAT B OTTOBOP WJIM aKO CBETOBHMTE BEpUTU Ha
JocTaBKa ObJaT HapyUIeHH B Mo-rosisiM Mamad. [IpoxbikaBamo HanpexeHue B ThProBusTa OM MOIJIO
Jla TOBeJIe U JI0 o-(hparMEHTUPaHU CBETOBHU BEPUTH HA JIOCTABKa, Ja CBUE MPEAaraHeTo Ha KpUTHYHO
BaXHU CYPOBMHM M Jla 3aT€rHE€ OrPaHUYEHUSATa Ha KalaluTeTa B MKOHOMMKAaTa Ha €BpO30HarTa.
BBb3MOXKHO € €KCTpEMHHM METEOPOJOTMYHM SIBJIEHUS M IPOSBIECHUETO HAa CBBP3aHU C KIMMara H
IpUpoJaTa KPU3H B [10-001 MJIaH Jja JOBEJAT J0 MO-TOJIIMO OT OYaKBAHOTO ITOCKBIIBAHE HA XPaHUTE.

HOJIMTHYECKH PUCK

[TonuTYecKusAT pUCK € BEpPOSTHOCTTA OT cMsiHa Ha [IpaBUTENCTBOTO, UM OT BHE3aITHa IPOMSIHA
B HEroBaTa IOJHWTHKA, OT BH3HMKBAHE HAa BBTPEIIHOMOIUTHUYECCKH CHTPECEHHsS] M HEOIAronpHsITHH
IIPOMEHU B €BPOINEUCKOTO W/WIM HAI[MOHAJTHOTO 3aKOHOJATENICTBO, B PE3yJTaT Ha KOETO cpeiara, B
KOSITO ONIEpUpaT MECTHUTE CTOMAHCKU CYOEKTH J1a C€ TIPOMEHH HETaTHBHO, @ HHBECTUTOPUTE Ja MTOHecaT



3ary6mu. Jlumcata Ha BH3MOXKHOCT J1a C€ ChCTaBU CTAOMIIHO MPABUTEJICTBO M MapiaMeHT B brirapus u na
ce MpeMHUHE KbM MOPEIHHU U300pH 1€ OKaXKe CUJIHO HEraTUBHU BIMSHUE BbPXY HKOHOMHUKATa U OU3HEC
cpenara B CTpaHaTa HU.

ITonntnyeckute puckoBe 3a bbarapus B MEXIyHapOAEH IUIAH Ca CBBP3aHU C BOCHHUTE
KOH(IIMKTH B YKpaiiHa ¥ Biau3kus M3TOK, KAKTO M C MOETHTE AHTKUMEHTUTE 32 OCHIIECTBSIBAHE HA
CEpUO3HM CTPYKTYpHH pedopMH B CTpaHaTa B KaueCTBOTO i Ha paBHoNpaBeH wieH Ha EC, noBumiaBane
Ha COIMajiHaTa CTaOWJIHOCT OTrpaHMYaBaHE Ha Hee(EKTUBHHUTE Pa3Xxoau, OT €llHA CTpaHa, KaKToO U C
MKOHOMMYECKATA U IMOJIMTUYECKA HECUTYPHOCT U ChC 3aCHJIBAHE HA HAIPEKCHUETO B THPIOBUATA MEXK Y
CAIIl u Kuraii.

Jpyru (akTopu, KOUTO CHILO BIMSAT HA TO3U PUCK, Ca €BEHTYAJIHUTE 3aKOHOJATEIHHU IPOMEHHU
Y B YAaCTHOCT T€3H, KOMTO KACAST CTOIIAHCKUSA U UHBECTULIMOHHHUS KIMMAT B CTPaHAaTa.

BAJIYTEH PUCK

EKCHO?;I/II_II/ISITa KbM BAJIYTHHA PUCK NPCACTABIIABA 3aBUCUMOCTTA U e(l)eKTI/ITe OT UBMCHCHHUCTO Ha
BaJIyTHUTE KypCOBE.

Ha 1 snyapu 2026 r. bbarapus crana 21-iT 4jieH Ha €JUHHHUS BaJIyTEH CBIO3 KAaTo U3JIe3€ OT
PECTPUKTUBHUS PEKUM Ha BallyTeH Ooph, BbBeeH npe3 1997 r. u craHa yacT OT OOIIMTE MOJUTHKU U
pemrenus Ha EIIb 3a msmarta eBposzona. C BIu3aHeTo B OOIIUS MapWueH ChIO3 cTpaHaTa (OPMAITHO
3aBBPIIM M CBOSI MBbT HA IIBJIHA €BPOINEICKAa MHTErpamus, ¢ BCUYKH MOJ3U U 3aJbJDKEHHUS, KOUTO S
ChIIBTCTBAT.

BanyTHuST pucK Ille UMa BIHUSHUS BbPXY KOMIIAHHH, UMAIIH Ma3apHU ASJIOBE, MJalllaHusATa Ha
KOUTO CE U3BBPIIBAT BHB BAIyTa, Pa3IMyHa OT €BPOTO(IIATCKH J0iap, OPUTAHCKH MAyH/I, IIBEHIIApCKH
¢dpaHK) HA MEKTYHAPOIHUTE (PMHAHCOBU Ma3apH, HO KbM HACTOSLIUS MOMEHT JIPY>KECTBOTO HE CUMTA,
4Ye TaKbB PUCK OM OWJI CHIECTBEH IO OTHONICHHE Ha JeHHOCTTa My. J[pyKecTBOTO MOke aa Obaar
3acerHaTo OT BIyTHHS PUCK B 3aBUCUMOCT OT BHJIa Ha BajyTaTa Ha MapUYHHUTE MMOCTHIUICHUS U OT BUAA
Ha BaJlyTaTa Ha NOTEHUUAJIHUTE 3a€MU Ha JIPY>KECTBOTO.

JIMKBUJIEH PUCK

[TposiBeHMETO HA TUKBUIHUS PUCK TTO OTHOIIEHUE HA JIPY’KECTBOTO CE CBHP3Ba C Bb3MOKHOCTTA
3a JIMIICAa HA HABPEMEHHM W/WIW JOCTAThUYHM HAJIMYHU CPEJICTBA 3a MOCpellaHe HAa BCUYKU TEKYIIH
3aabJKeHUs. TO3M PUCK MOXKE J]a HACTHITH, KAKTO MPU 3HAYUTEIIHO 3a0aBsHE Ha TJIAIIAHUATA OT CTpaHa
Ha JUTHKHHUIIMTE HA JIPYKECTBOTO, TaKa W MPH HE JOCTATbYHO €(PEKTUBHO yMpaBlIeHUE Ha MapUYHUTE
MOTOIM OT ACHHOCTTA Ha JAPYKECTBOTO.

HECUCTEMATHUYHHU PUCKOBE
CEKTOPEH PUCK

BWJIBOP]/] AJl e 3aBucuMoO Haii-Be4e OT OOIIMUTE TEHICHIIMH B CEKTOpa Ha MEYaTapcTBOTO,
MapKeTHHra M pekjiamara. il KaTo pa3Mepa Ha MHBECTULMUTE B MApKETUHI 3aBUCAT OT pa3Mepa U
pasNpenesICeHUETO BbB BPEMETO Ha NMAPUYHUTE ITOTOLM HA CaMMsl KJIIMEHT U LsUIOCTHATAa KOHIOHKTYypa Ha
CeKTopa, B KoiTo onepupa pexiamonarens, bBUJIBOPJ[ A/l e npsiko 3aBUCMMO OT LMKIMYHOCTTa Ha
UKOHOMHKaTa. 3a0aBsiHETO B PBCTOBETE Ha OBJrapckaTa MKOHOMHKA, ChOTBETHO HaMalliBAaHETO Ha
pa3XxoauTe 3a peKiiaMa M IedyaT MOrar J1a UMAaT ChIIECTBEHO HETaTHBHO BIIMSHUE BBPXY NMPUXOINUTE H
neyanbaTa Ha KOMIIAHUTA.

To3u puCK € TOHSKB/IE KOMIIEHCUPAH OT IIWPOKUTE IPOU3BOACTBEHN BB3MOXKHOCTH M HOY-Xay,
kouto Omxa mo3sosmin Ha BUJIBOPJ] AJ] OBbp30 na ce mpeHacoun KbM HOBH THPCEHU MPOIYKTH U
YCIIyTH, B ClIy4ail Ha IPOMSIHA B CTPYKTypaTa Ha ThPCEHETO.

[IpenumcTBO 32 JPYKECTBOTO € HOBOTO M MOJEPHO TEXHOJIOTMYHO 00OpyJBaHE, KOETO J1aBa
Bb3MOxkHOCT Ha BUJIBOP/l AJl na peanusupa mpoayKiusi C MHOTO BUCOKO KadecTBo. Ha mpakrtuka, B
TOBa OTHOILIEHUE KpbI'bT OT KOHKypeHTH Ha BUJIBOPJI AJ] Ha TepuTtOpusTa Ha CTpaHaTa, KOWUTO
pasnojarat ¢ TEXHU4YECKa M TEXHOJIOIMYHA Bb3MOXKHOCT Ja MPOU3BEXIAT NE€YaTHU MPOAYKTH C TaKOBA
Kau4eCTBO, € MHOI'O OTPaHUYEH.



PUCK OT HABJIM3AHE HA HOBY TEXHOJIOT'HA

BUJIBOPJ] A/l e B mOCTOSIHEH IpOIleC HAa MHBECTUPAaHE B HOBO O00OOPYABaHE, KOETO OCHTYpsiBa
BB3MOXHOCTTa IPOU3BOJICTBOTO JIa € B CHHXPOH C TCHICHIIMMTE HAa Pa3BUTHE HA TEXHOJIOTHMYHHUTE
nporecu. lIpakTukata moka3Ba, Y€ MO-CHIIECTBEHA NMPOMSHA B M3MOJI3BAHUTE TEXHOJOTUU B TO3M
CEKTOp HACTBIIBA 3a HE IMO-MAJIKO OT 5 TOJMHH, KAaTO IO-CTApPUTE TEXHOJOTMH HEe OWBAT ISJIOCTHO
U3MECTEHU OT HOBHUTE. ToBa 1aBa BH3MOXKHOCT 3a IMOCTAITHO WHTETPUPAHE HA HOBU TEXHOJIOTHH, KOTAaTO
TakuBa ce MosBAT. OTHOCHO PUCKBT OT HABJIM3aHE HA JPYTH, Be4Ye CHIICCTBYBAIM, HO HEIPUJIAraH! B
Bearapusi, TeXHONOTUU HA TEYaT, ClIeJBA Ja C€ OTOENEeXH, 4e 3a Ja ObJar MOJOOHH TEXHOJIOTHH
PCHTAOWJIHM C€ WM3WUCKBAT MHOTO IIO-TOJIeMH OOEMH Ha EIHOKPATHUTE IOPBYKH, KOETO 00yciaBs
Pa3IUYHOTO TIOJIE HA TMPUIOKEHWE Ha TE3W TEXHOJOTMH, W (akTa, 4e Te NpPaKTHUYEeCKH He ca
KOHKYPEHTHH B CETMEHTHUTE, B KOUTO OIIEpUpPa JIPYKECTBOTO.

SABUCHUMOCT OT KJIIOYOB INTEPCOHAJI

Cnemnudukara B ocHoBHata jaeiHocT Ha BUJIBOP/] AJl, kakTo M W3MOJI3BaHETO Ha Pa3IMYHU
BUJIOBE TEXHOJIOTMH KaTO CONBEHTEH reyar, Ink-jet megar, UV neuar, TekcTuiieH medar, 3D reyar
M3HUCKBAT JI0OpEe MOATOTBEHHU, BUCOKOKBATU(PHUITUPAHH CIIECIIUATUCTH, KOUTO J1a OCHIIECTBIBAT MPEIIU3HO
¥ OTTOBOPHO BCHUYKM OIEpaliu U ja OOpaBAT CBOOOJHO ChC CHOTBETHUTE TEXHOJOTHUU. TOBa IMpaBu
OpolechT MO HAaEeMaHEe Ha TaKWBa CHEIHUAIUCTH TPYAEH C OINIeJ] MacoBHsl HEJAOCTUT Ha Jo0pe
noAroTBeHu Kajapu. ChIIEBPEMEHHO 3aIbpPKAaHETO Ha TO3W BHJ IEPCOHANT OT APYKECTBOTO IIpe3
MOCIIEHUTE TOAMHU € OOYCJIOBEH M OT OYaKBaHWTE BHUCOKM HHMBAa Ha 3aliamiaHe (cpeaHara paboTHa
3aruiara B rp. Codus € 3HAYUTEIHO IMO-BUCOKA OT Ta3W B OCTaHaIaTa 9acT OT CTPAHATA).

B Ttasu nacoka BUJIBOPJl AJl nocnemoBaTeiqHO Mpuijara MOJUTHUKA Ha JAOMBJIHUTEITHU
WHBECTUIIMU B OOydYeHHWE HA CBOUTEC CICIHATUCTH, KAKTO U PETYJISPHO TIIOBUIIABaHE Ha
BB3HATPAXKICHUATA HA CIY>KUTEINTE, BKIFOUUTEITHO U TIOCPEICTBOM ONTUMU3HUPAHE HA TEXHUS OpOil.

PUCK OT HOBUIITABAHE HA HIEHUTE HA OCHOBHHU MATEPUAJIN

OCHOBHUTE CYpOBHMHHM M MAaTE€pHAJMTE OT ChIIECTBEHO 3HAYEHHE 3a OCHOBHATa JIEWHOCT Ha
BUJIBOP/ Al - pururanausi mupokodopmareH redyar ca BUHWI U BUHUIIOBA Mmpexka, PVC ¢omnua,
XapTus U MacTuio. YacT oT JoCcTaBKUTE HA HEOOXOAUMUTE MaTepUaId U CYPOBUHHU CE€ OCHIIECTBSIBAT OT
OBJATaPCKU TPOU3BOUTENH WIIA OT IbPKaBU B paMKuTe Ha EBponeiickust Cbi03, IO OTHOIIEHUE Ha KOUTO
PHUCKBT OT PSA3KO MJIM HEOOOCHOBAHO MOBUIIICHHE B [IEHATa Ha MaTepHAIUTE U CBEJICH 10 MUHUMYM.

[lopanu 3HAYUTETHOTO BIUSHHE, KOETO MaTepHAIIUTe W CYPOBHHUTE C W3TOUYHUK Kwurai
npunoduxa mpe3 MOCIeTHUTE HSKOJIKO TOAMHHM Ha OBITapCKusi U €BPOMNEHCKHUS Ma3ap B CIEICTBUE Ha
MPOABJDKUATETHATA TEHCHIUS OT MpeyiaraHne Ha MPOAYKTH ¢ 100pO ChOTHOIIEHUE I[€HA-Ka4eCTBO, KbM
HACTOSIIMSI MOMEHT JIPY’KECTBOTO OM OMII0O HETaTWBHO 3aCETHATO B CIy4yail Ha MOBUIIABaHE HA I[eHATa
Ha TE3W MaTepHaH, KOETO HE € TIOUYMHEHO Ha eBpOIelicKaTa Peryyiaius ¥ KPUTEPHUH 3a TPEIBUTIAMOCT.

4. UHOOPMAILIUA 3A CKIIOYEHU T'OJEMU CAEJKHW MEXIY CBBbP3AHU JIMIIA
KbM 30.06.2026 I'.

Ckurouenute kbM 30.06.2026 . ronemu caenku cse cebp3anu ¢ BUJIBOP/] A/l nuua (B rpynara
U U3BBH IpyliaTa) ca nocouyeHu B uHauBHAyaneH guHancoB otyeT Ha BUJIBOPJI A/l cerimacao MCC
kbM 30.06.2026 r.

Stefan Digitally signed by
. Stefan Vasilev Genchev
Vasilev Date: 2026.07.24
12:48:24 +03'00'
24.07.2026 1. 3a BuIBOPT AJ; 3€NChey 124
rp. Codust Credan ['enuen
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JONbJHUTEJHA UH®OPMALIUS
KBbM MEKIUHEH ®UHAHCOB OTYET 3A JEHHOCTTA HA
BUJIBOP]I AJl
3A LIECTMECEYUETO HA 2026 T.

1. Hudopmauus 3a npoMeHUTe B CYETOBOAHATA MOJUTHKA Npe3 OTYETHUS TEPHON,
NPUYMHATE 32 TAXHOTO U3BbPIIBAHE U N0 KAKbB HAYMH Ce 0TPA3siBAT HA (PMHAHCOBHS Pe3yJTaT
U cOOCTBEHHUS KAMTAJ HA eMUTEeHTAa

He ca u3BbpuieHuM npoMeHU IO ChIIECTBO B cuetoBogHaTa noiautuka Ha BUJIBOPM A/l mpe3
oruetHus nepuoxa (01.01.2026 r. — 30.06.2026 r.). IIpunoxumMuTe CUETOBOJHU CTaHAAPTH, KAKTO U
HM3MECHEHUSATA B TSIX Ca ONMOBECTEHU B MPHIIOKEHUE KbM (puHaHCOBUs 0T4eT KBM 30.06.2026 T., H3rOTBEH
cbriaacio MCC.

2. I/IH(l)OpMaIII/Iﬂ 3a HACTBIWJIM IIPOMEHHM B HKOHOMHYECKaATa TIpyna (rpyr[a
NpeANpPUATHA 0 CMHUCBJIA HA 3akoHa 3a C‘IGTOBOI[CTBOTO) Ha €eMUTEHTA, aKO y4YacTBa B TaKaBa

rpyna

BWJIBOP/] Al e wact ot rpymna mpeanpustus no cmucbia Ha §1, 1.2 or /IP Ha 3akoHa 3a
CUETOBOJICTBOTO M € JAPY’KECTBO — Maiika, KOeTo mpurexana npsko Haa 50 % oT riacoBeTe B 0OLIOTO
cbOpaHue Ha JBE TBIICPHU JIPYKECTBA.

KbMm 30.06.2026 r. npykecTBaTa 0T rpynara npeAnpuAaTHA 10 CMHChJA HA 3aKOHA 32
cueToBoaAcTBOTO HAa BUJIBOP/I A/ ca:

o  JEJAPAKC AJl

IlpeaMer Ha JeWHOCT: MpeareyaTHa MOJArOTOBKA W rpaduyeH uW3aifH, H3JaTeliCka W peKjIaMHa
JEWHOCT, pa3paboTKa, aJanTaius, BHEIPSIBAHE, ChIIPOBOXKIAHE HA MPOTPAMHHU MPOIYKTH U CHCTEMH,
THPTOBUSI M Pa3NpPOCTPaHEHUE Ha ChIIUTE. BBTpENIHO M BBHIIHOTHPIOBCKA JIEWHOCT M BCHYKO HE
3a0paHeHo OT 3aKOHa.

HpyxecTBOoTO € peructpupaHo ¢ kamuraja B pasmep Ha 5 000 nB. IIpe3 2010 r. kanutambT Ha
JIPYKECTBOTO € YBEIUYEH ChC COOCTBEHU CpPEICTBA, MPEACTaBISABAIIM 4acT OT mevanba 3a 2009 r. B
pasmep Ha 310 750.92 nB. u Hepa3npeneneHa neyanda Ha IPY>KECTBOTO OT MPEIXOIHU TOJIUHH B pa3Mep
Ha 2 484 248.08 nB. Ha 2 800 000 nB.

Ha pengoBHOTO TOMuIIHO 001110 cHOpanue Ha akinoHepuTe Ha Jleapake A/l, mpoeneno Ha 30.07.2014 1.
€ IPUETO pEIICHUE 3a YBEIMUYEHUE Ha KanuTaia Ha apyskectBoto oT 2 800 000 nB. Ha 4 878 627 1B,
karo ysenuueHuero ot 2 078 627 nB. ce dopmupa OT COOCTBEHH CpEACTBA Ha IPYKECTBOTO,
npejcTaBisIBally HepasnpeaeneHa nevanda 3a 2010 —2013 r.

KbMm 30.06.2026 r. BUJIBOP/] A/l nputexasa 60 % oT riacoBete B 001I0TO ChOpaHHe.
o JAUTUTAJ IIPUHT EOOJ

IIpeaMer Ha NeWHOCT: TUTHUTAJCH IEYaT, peKjama, CACIKH C MHTEIEKTyallHa COOCTBEHOCT, JIU3HHT,
KaKTO U BCSKAKBU JIPYTH CIIEIKH, KOUTO HE ca 3a0paHeHU ChC 3aKOH.

Jpy>XeCcTBOTO € perucTpupaHo ¢ KamuTaJj B pazmep Ha 5 000 iB.



Ha 28.05.2015 1. B TP xbM AreHuusi 1o BIMCBaHHUATA IO IapTUAaTa Ha JPY’KECTBOTO € BIIMCAHO
YBEJIMYEHUE HA KaluTajla Bb3 OCHOBA HAa pELICHWE HA E€JHOJIMYHMS COOCTBEHHMK Ha KamuTaia.
Kanuranst Ha npyxectBoro € B pazmep Ha 3 000 000 nB. (Tpu MuiamoHa) yesa, ot kouro 5 000 (met
XWISAAM) JIeBa - mapudHa BHOcKa u 2 995 000 (1Ba MUJIMOHA JAEBETCTOTHH JCBETACCET M TET XHUJISAIM)
JeBa - HemapuyHa BHOCKA.

Ennonuunusat co6ctBeHuk Ha kammrtana - ,,bUJIBOP” AJl npexBbpas mo HomuHain Ha ,,JIUTUTAJI
[MPUHT” EOO/l HanbiHO M 0e3yciIoBHO B3emMaHETO cu B pasmep Ha 2 995 000 (mBa muminoHa
JNEBETCTOTUH JIEBETAECeT M TMeT XWJISAM) JieBa, MPEJICTaBIsIBAIllO0 4YacT OT MapHUYHO B3EMaHe,
npoustnyamo ot JloroBop 3a mapuyeH 3aeM, ckiwoueH Mexnay ,,bUJIBOPJ” AJl - 3aemonmaren u
HAATUTAJL TIPUHT” EOOJ/l - 3aemaresn, KOETO B3eMaHE MPEACTaBisiBA 4YacT OT TJIABHHIA IIO
Jorosopa 3a nmapudex 3aeM oT 01.08.2008 r. mo HomuHax B pazmep Ha 5 000 000 (et MuanoHa) jeBa, a
4acTTa OT B3€MAaHETO - IPEeIMET Ha anmopTa € B ooy pasmep Ha 2 995 000 (a1Ba MUITMOHA ACBETCTOTHH
JIEBET/IECET U MeT XWIAIN) JIeBa.

Croinoct: 2995000 aB.
Homep Ha akT 3a Ha3HavyaBaHe Ha Beny ymna: 20150312145317/13.03.2015

Ksm 30.06.2026 r. BUJIBOPJI A/l e eqHonuueH COOCTBEHUK Ha KamuTalla Ha JPYKECTBOTO.

3. I/IHd)OpMaIIHﬂ 3a pE3YJITATUTE OT OpPraHu3allMOHHU NMPOMEHM B PaAaMKHTEC Ha €EMHUTCHTA,
KaTo npeoﬁpasyBaHe, AlIOPTHAU BHOCKH OT JIPY:KECTBOTO, AaBaHE II0OA HaeM Ha HMYIIECTBO,
ABJATOCPOYHU UHBECTULIMH, IPCYCTAHOBSIBAHEC HA JeHHOCT

[Ipe3 oTuerHus nepuon Ha 2026 r. HE ca HACTHIIWIM PE3YIATaTH OT NpeoOpa3yBaHe B paMKUTE Ha
JIPYKECTBOTO, allOPTHU BHOCKU OT JPYXKECTBOTO, JaBaHE IIOJ HA€M Ha HUMYIIECTBO, IBJITOCPOYHU
VMHBECTHUIMH U [IPEYCTAaHOBSIBAaHE HA JEHHOCT.

4. CraHoBMIIle HA YNPaBHUTEJHHSI OPraH OTHOCHO BB3MOKHOCTHTE 3a peajqu3anusi Ha
NnyO0JIMKYBaHH NPOTHO3M 3a pe3yJITATHTE OT TEKYINaTa (PMHAHCOBA TOJMHA, KATO Ce OTYMTAT
pe3yJiTaTUTe OT TeKyloTO IIecTMeceyue, KakTo H HHpopmanus 3a d¢akropure H
00CcTOATEJICTBATA, KOMTO L€ MOBJUAAT HA MOCTHIAHETO HA NMPOTHO3HUTE PE3yJITATH HANW-MAJIKO
70 Kpasi Ha TeKyliaTa (puHaHCOBA roANHA

CerinacHo HeoauTUpaHus MHAMBHUAYyaneH ¢uHaHcoB oTdyeT Ha BUJIBOPJ/] AJl cermacno MCC
kbM 30.06.2026 1. qpy’XecTBOTO OTYMTA OOIIO HETHU MPUXOAM OT MPOoJaXOH B pasmep Ha 3213 xui.
eBpo crpsimo 3001 xwi. eBpo 3a cbmus nepuoa Ha 2025 r., KOETO TPEACTaBIIsIBA MOBHUIICHUE HA
HETHUTE Tpuxoau oT mpojaxou cbe 7.06 %. Kbem 30.06.2026 r. HeTHUTEe MPUXOIU OT Mpojaxbda Ha
nponykiust Ha BUJIBOPJl A/l na maauBuayantHa 0a3a ca B pazmep Ha 3211 xui. eBpo B CpaBHEHHE C
oryereHuTe KbM 30.06.2025 r. HETHH MpUXOIU OT Mpojax0a Ha MPOAYKLUS Ha cToWHOCT 2940 Xumi.
€BpO, KOETO TPENCTaBJisABa IOBHIICHHE Ha HETHUTE NPHUXOAW OT Npofaxkba Ha TPOIYKIUS Ha
IpYKECTBOTO Ha MHANBHUAyaIHa 6a3a ¢ 9.21 %.

Ksm 30.06.2026 r. BUJIBOP/] AJl otunTa Ha mHAMBHUIyaHAa 0a3a medanda mpeau obiaraHe ¢
TaHbIH B pazMmep Ha 450 Xuil. eBpo crpsMo medanda, mpeau odnaraHe ¢ JaHbBIU 3a ChIIUS MEpUo Ha
2025 r. Ha croitHOCT 495 XWI. €BpO, KOETO MpEACTaBIsIBa HAMAJICHHE Ha Iedyandara Ha JPYKECTBOTO
npeau obnaraHe ¢ JaHBIM HAa UHAMBHyaHa 6a3a ¢ 9.09 %.

Kem 30.06.2026 1. meuanmbata, mpenud oOiaraHe ¢ JaHBIM W aMOPTH3AIMH, YBEJIMYEHA C
¢unaHcoBuTEe pazxonute W HamaneHa ¢ ¢uHaHcoBute npuxoau (EBITDA) na BUJIBOPJ] AJl Ha
WHIUBHUIyaTHa 0a3a € Ha cTtoiHocT 813 xmit. eBpo B cpaBHeHue ¢ EBITDA kbm 30.06.2025 1. B pa3zmep
Ha 872 Xuil. eBpo.

Kbm 30.06.2026 r. nevanbara, npeau objaraHe ¢ JaHbIM, YBETUYCHA ¢ ((PMHAHCOBUTE Pa3xoInuTe
u HamaneHna ¢ ¢puHancosure npuxoau (EBIT) na BUJIBOP/] A/l Ha nnauBuayanHa 6a3a € Ha CTOWHOCT
497 xun. eBpo B cpaBHeHue ¢ EBIT xkbm 30.06.2025 r. B pazmep Ha 549 xui. espo.



5. JlaHHM 3a JiMLIaTa, NPUTEKABAINU NMPAKO M HENPAKO HAal-MajJIKo S Ha CTO OT IJlacoBeTe B
00moTo ch0paHue KbM Kpas Ha LIECTMECEYHeTO, U NMPOMEHHTE B INMPHUTEKABAHUTE OT JIMIATA
rJacoBe 3a Mepuoia 0T HAYAJIOTO HA TeKyIIaTa (MHAHCOBA rOAMHA 10 Kpasi HA OTYETHUSA NEPHOI

AKIMOHEPH, IPUTEKABAIIM HAM-MaJK0 5 Ha cTo oT ri1acoBere B OCA ua BUJIBOP A/l

KbMm 30.06.2026 r. akuuoHepuTe, NpUTEKaBaly Hail-Manko 5 Ha cto oT riacosere B OCA Ha
BUJIBOP A/] ca:

HNme Ha akuuoHep IIpoueHT oT KanuTaJ A
Credan Bacunes ['enuen 22.095 %
Kanun Bacunes 'enuen 22.095 %
Benera Credanona ['enueBa 20.37 %

IIpomMsiHa B 0pOsi HA NPUTEKABAHUTE IJIACOBE 32 MEPHOA
01.01.2026 r. — 30.06.2026 r.

[Ipe3 oTueTHOTO MIEecTMeceure Ha 2026 r. He € U3BbPILIBaHA IPOMAHA B OpOsl HA MIPUTEKABAHUTE
akuuu ot kanurtana Ha BUJIBOPJ] AJl, oT cTpaHa Ha akUMOHEPUTE HA JAPY’KECTBOTO, MPUTEKABALIU
Haii-mManko oT 5 Ha cro oT riracopete B OCA na BUJIBOPJI A/l.

6. IlaHHI/I 3a AaKIIMUTE, IPUTECKABAHU OT YIIPABUTECJIHUTE U KOHTPOJIHA OPraHd HA EMUTCHTA
KbM Kpasi Ha TPUMECCYHUETO, KAKTO U NMPOMCHHUTE, HACTBIIMJIH 3a NEpUoJa OT HAYAJI0TO HA

TEKylIaTa (l)I/IHaHCOBa roamHa 10 Kpast Ha OTUYETHHUSA IEPUO 3a BCAKO JIMIE MOOTACTTHO

Ynenose Ha ChBeTa HA AUPEKTOPUTE

Nwme Bpoit akumn % OT Karuraia
1. | Credan Bacunes I'enueB 3314216 22.095 %
2. | Kanun Bacunes ['enueB 3314216 22.095 %
3. | bopucnar Xpucros bopucos 0 0%
4. | Acen I'eoprues Kocragunos 1918 0.01 %

e [IpencraBenara unpopmanus e kbM 30.06.2026 T.

IIpomsina B 0pOsi HA NPUTEKABAHUTE AKIMH 32 IEPHOIA
01.01.2026 r. — 30.06.2026 r.

[Ipe3 oTuyeTHHs NEpUOA HE € U3BbpIIBaHA MMPOMSHA B Oposl HA MPUTEKABAHUTE OT WIEHOBETE Ha
CsoBera Ha nupekropute Ha BIIJIBOP/] A/l akiiuu oT kanuTana Ha IpyKECTBOTO.

7. Andopmanus 3a BUCAINU ChAeOHN, AAMUHUCTPATUBHYA UJIM AapOUTPAKHU NMPOU3BOACTBA,
Kacaelu 3a1bJKeHNs] WIH B3eMaHHUs B pa3Mep Hail-Mauiko 10 Ha cTO OT cOOCTBEeHUsSI KANIUTAJ HA
€MHUTEHTAa; aK0 001IATa CTOMHOCT HA 3aIbJKEHUATA MM B3€MAHUSITA HA €MHUTEHTA MO BCHYKH
oOpa3syBaHu NPOM3BOJACTBA HAAXBbPJs 10 HA CTO OT COOCTBEHHUS] MY KANMTAaJ, Ce MpPeaCcTaABA
HH(pOpMALU 32 BCIKO NPOU3BOIACTBO MOOTAECJIHO

Hsma Bucsmm cpaeOHM, aJIMUHHCTPATUBHU WIM apOUTPaKHU MPOM3BOJICTBA, Kacaelu
3aIbJKEHUS WJIM B3€MaHUs B pazMep Haii-manko 10 Ha cTo OT coOOCTBEHUS KaluTal Ha APY>KECTBOTO.

8. Uudopmanus 3a OTHyCHATHTE OT EeMUTEHTA WJIH OT HErOBO IbIIEPHO APY:KeCTBO, WIH OT
TeXHU IbIIEPHH JPY’KECTBA 3aeMHU, NMPEeJOCTABEHUTEe O0e3NevYeHHs] WM TOeTHUTEe 3aIbJKeHUs:
001110 KBM €/IHO JIMIe WM HeroBO ABIIEPHO APYKeCTBO, B T.4. H HA CBbP3aHM JINLA C IOCOYBAHE
Ha uMeHa win HanMeHoBaHue U EUK Ha Jmuero, xapakrepa Ha B3aMMOOTHOLIEHHUSATA MEXKIY
€eMHTEHTa MJIUM HeroBuUTe [JIbIIEPHH [py’ecTBa M JIMLIETO 3aeMOIoJIyyaTes, pasMep Ha



HeHM3IJIaTeHATA TJIABHUIIA, JUXBEH NMPOIEHT, JaTa Ha CKJIIYBaHE Ha JIOTOBOPAa, BKJIKYHTEIHO
AOMBJIHUTETHH CIOpPa3yMeHHs, KPaeH CPOK Ha MoracsiBaHe, pa3Mep Ha MOETO 3aJdbJIKeHHe,
cnenuUYHU YCIOBHSI, PA3JIHYHU OT MOCOYEHHUTE B TA3H pa3nopenda, KAKTO W LeJITa, 3a KOSATO ca
OTIYCHATH, B CJIy4aii Ye ca CKJIIOYEHH KATO IeJeBH

[Ipe3 otuetHusa nepuon Ha 2026 r. ot ctpana Ha BUJIBOP/] A/l He ca oTHyCKaHU ChIIECTBEHU
3a€MHU U HE Ca MOEMaHU 3aIbJHKEHUsT 0010 KbM €HO JIUIIE WJIM HErOBO JIBUIEPHO JIPY>KECTBO, B TOBA
YHCIIO U Ha CBbP3aHU JIUIA.

Nudopmanus otHocHOo kpeautute Ha BUJIBOP/] AJl e mpeacraBeHa BB (PMHAHCOBHS OTYET I10
MCC.

Bwrpemnara uadopmanus 3a BUJIIBOPJ Al mo un. 7 or Permament (EC) Ne 596/2014 na
EBponeiickus mapimameHT u Ha CwbBera oT 16 ampun 2014 1. OTHOCHO Ma3apHara 3J0ynoTpeda
(PermameHT oTHOCHO Ta3apHara 3j0y1noTpeda) u 3a orMsHa Ha JupextuBa 2003/6/EO na EBponerickus
napiameHT u Ha CbBera u aupektuBu 2003/124/EO, 2003/125/EO u 2004/72/EO na Komucusra (OB, L
173/1 ot 12 1onu 2014 r.) (Pernament (EC) Ne 596/2014) otHOCHO 0oOCTOSITENICTBaTa, HACTHIIUIH MPE3
IBPBOTO IIecTMeceune Ha 2026 roauHa e myOarKyBaHa Ha €JIEKTPOHHATA CTpaHHIla Ha APYKECTBOTO, B
pasznen HoBuuum - https://www.bilbord.bg/bg/news u B memusara X3News, upe3 KOATO APYKECTBOTO
OTIOBECTSIBA myOJIM4HO BCSIKA peryiupaHa uHpopmManus -
http://www.x3news.com/?page=Company&BULSTAT=130472125.
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NHOOPMALUATA CBI'JTACHO UJI. 7 OT PEI'VIAMEHT (EC) Ne 596/2014 HA
EBPOINEVCKHUSA MMAPJIAMEHT M1 HA CBbBETA OT 16 ATIPIJI 2014 TOJAUHA
OTHOCHO ITA3APHATA 3JIOYIIOTPEBA OTHOCHO OBCTOATEJICTBATA,
HACTBIINJIA KBM 30.06.2026 T'.

IIpe3 mepuoaa 01.01.2026 r. — 30.06.2026 r. BUJIBOP A/l e onoBecTWIO0 CieaHaTa
BbTpemina uHpopmanus 10 KOH, B®b-Codus A/l n od1ecTBeHOCTTA:

Ha 29.01.2026 r. BUJIBOPI A/l e npencrasmio npen KOH, bBOBb u obiecTBeHOCTTa MEKIMHEH
WH/IMBUyalIeH (MHAHCOB OTYET 32 YSTBHPTOTO TpuMeceune Ha 2025 T.

Ha 27.02.2026 r. BUJIBOPJI AJl e npencramio npex KOH, b®b u obmiecTBeHOCTTa MEXKIMHEH
KOHCOJIUANpaH (MHAHCOB OTUET 3a YETBBPTOTO TpuMmeceuue Ha 2025 r.

Ha 24.03.2026 r. BUJIBOPJI A/l e npenctaBuno npen KOH, BOb u obmecTBeHOCTTa TOAUIICH
OJIUTHpaH MHAMBHUIYyaleH GUHAHCOB OTUeT KbM 31.12.2025 1.

Ha 21.04.2026 r. BUJIBOP AJl e npencrasuino npex KOH, bOb u obuiectBeHocTTa roAUIICH
OJIUTUPAH KOHCOMUANPaH puHAHCOB oTueT KbM 31.12.2025 1.

Ha 29.04.2026 r. BUJIBOPI A/l e npencrasmio npen KOH, bBOBb u obiecTBeHOCTTa MEXKIUHEH
MHAMBUyaleH (MHAHCOB OTYET 3a MbPBOTO TpuMeceune Ha 2026 T.

Ha 15.05.2026 r. BJIBOP/I Al e npeacrasuio npex KOH, BOb n obmecTBeHoCTTa OKaHa 3a
cBUKBaHe Ha PemoBHO 0010 chOpaHWEe Ha aKIMOHEPHUTE M MaTepuaau 3a o0mo chOpaHue Ha
aKIMoHepuTe, KoeTto 1e ce nposene Ha 30.06.2026 r. ot 10:00 waca B Codust, rp. Codust 1463, .
boarapus Ne 1, HIIK, «HUCKO Ts1710», €T. 2 , ipu cineanus qHeBeH pen: 1. [Ipuemane Ha roguniHus
nokian Ha ChBeTa HA TUPEKTOPUTE 3a AEMHOCTTa Ha ApyxkecTBOTO Tipe3 2025 . [Ipednosicenue 3a
pewenue: OOmOTO chOpaHWe HA AaKIMOHEPUTE TMpueMa TroAuImHusS gokiax Ha CbBeTa Ha
JTUPEKTOPUTE 3a NEUHOCTTA Ha ApykecTBOTO mpe3 2025 r. 2. [Ipuemane Ha oguTUpaHUs TOIUIIEH
(buHaHCOB OTYET Ha JApYKecTBOTO 3a 2025 r. u oguTopckus Nokiana. Ilpednoowcenue 3a peuienue:
OO6moTo cnOpaHue Ha akKIHOHEPHUTE MpHEeMa OJUTHUPAHHS TOAWIIEH (PUHAHCOB OTYET Ha
npyxkecTBOTO 3a 2025 1. u onutopckus nokiuan. 3. [Ipuemane Ha roAUITHUSA KOHCOIUIUPAH JTOKJIA]l
Ha CbBeTa Ha TUPEKTOPUTE 3a JEWHOCTTa Ha JpyxkecTBoTo Tipe3 2025 r. [lpeodnosicenue 3a
pewenue: OOMOTO ChOpaHWE HA AKIMOHEPUTE NpHEMa TOAMIINHUS KOHCOJUIUPAH OKJIa] Ha
CbBeTa Ha JUPEKTOPUTE 3a AEMHOCTTA Ha ApykecTBOTO mpe3 2025 r. 4. [IpueMane Ha oUTUpPAHUS
KOHCOJIMAWPAH TOIUIICH (PUHAHCOB OTYET HA JPY»KeCcTBOTO 3a 2025 T. M OJUTOPCKHS TOKJIA.
IIpeonoscenue 3a pewenue: OOIOTO chOpaHME HA AaKIHOHEPUTE NpUEMa OJUTHPAHHS
KOHCOJIMAMPAH TOAUIICH (DMHAHCOB OTYET Ha JAPY>KecTBOTO 3a 2025 T. U OJUTOPCKUS JOKIAMI. 5.
[Ipuemane Ha moKjiana Mo W3MbiIHeHHE Ha [lomuTHKaTa 3a Bb3HArpaKIEHUSATA HA YICHOBETE Ha
CoBeta Ha qupekroputre BUJIBOPJI Al 3a 2025 r. Ilpeonooicenue 3a pewenue: O6MOTO cChOpaHue



Ha aKIMOHEpUTE MpueMa JOoKJIaga Mo u3NmbiHeHue Ha llomuTHkaTta 3a Bb3HArpaxIeHUATa Ha
wieHoBeTe Ha CwBeta Ha aupexroputre bBUJIBOPI A/l 3a 2025 r. 6. Ilpuemane Ha perieHue
OTHOCHO peaym3upaHusi (HUHAHCOB pe3yNTaT OT ApyxkecTBOTO mpe3 2025 r. Ilpeonoscenue 3a
pewenue: OOIMOTO CbOpaHUE HA aKLIMOHEPHUTE IIpUEMa peIIeHHe OTHOCHO peatn3upaHus (UHAHCOB
pesyiarar Ha BUJIBOP] A/l 3a 2025 r. cbriacHo mpemioxeHuero Ha CbBeTa Ha JUPEKTOPUTE,
OTpa3eHo B MucMeHuTe mMarepuainu. 7. [Ipuemane Ha pemeHue 3a 0cBOOOKIaBaHEe HA YWICHOBETE HA
CbBeTa Ha JUPEKTOPUTE OT OTrOBOPHOCT 3a JeiHocTTa MM mpe3 2025 r. [lpeonooswcenue 3a
pewenue: O0IOTO chOpaHe HA aKIIMOHEPUTE OCBOOOXk/1aBa uieHoBeTe Ha ChBETa HA TUPEKTOPUTE
Kanmun Bacunes ['enues, Credan Bacunes I'endeB, bopucnas XpucroB bopucos u Acen ['eopruen
KocTtagunoB ot oTroBopHOCT 3a AeitHocTTa UM 1npe3 2025 r. 8. [Ipuemane Ha roAMIIHUA AOKIa] 3a
JeiiHocTTa Ha JaupekTopa 3a Bpb3ku ¢ uHBecturoputre Ha BWJIBOPJ[ AJl mpes 2025 r.
IIpeonoocenue 3a pewenue: OOIIOTO CHOpaHUE HA AKIMOHEPUTE MpHEMa IPEICTaBEHUS JOKIA] 3a
JeiiHOCTTa Ha JupekTopa 3a Bpb3ku ¢ uHBectutoputre Ha BUJIBOP/] A/l npe3 2025 r. 9. [Ipuemane
Ha JIOKJIaJa 3a JACHHOCTTa Ha OJMTHHS KOMHTET Ha Apyx)ecTBOTO mpe3 2025 r. Ilpednoicenue 3a
pewenue: OOMIOTO CHOpaHKUE HA AaKIIMOHEPUTE MIpUEMa JOKIa/1a 3a ACHHOCTTa HA OJIUTHUS KOMUTET
Ha JpykecTBoTO mpe3 2025 r. 10. M360p Ha perucTpupan OAUTOP, KOMTO a U3BHPIIA HE3aBUCUM
(MHAHCOB OJMT HA WHIWUBUIYATHWS W KOHCOMUIHUPAHUS (PMHAHCOBU OTYCTH Ha JIPYIKECTBOTO 3a
roauHaTa 3aBbpiuiBaiia Ha 31 nexkemBpu 2026 r. [Ipednosicenue 3a pewenue: OOMOTO chbOpaHue HA
akunonepute mpeusbupa ['anuna IlerpoBa KoBauka, IUIIOMHpaH EKCHEPT-CUETOBOIAUTEN H
peructpupan ogutop ¢ perucrpauroHeH Ne 0636 B peructbpa Ha MJIEC upe3 ThproBckoTo it
npyxectso POC OIUT EOO/] ¢ EUK 204288908, kosiTOo 1a M3BBPIITN HE3aBUCUM (PUHAHCOB OJUT
HAa UHAMBUAYAJIHUS W KOHCONUIMpaHUs (UHAHCOBH OTYETH Ha JPYKECTBOTO 3a TOAMHATA
3apbpmiBaimia Ha 31 nexkemBpu 2026 T. CBIVIACHO MHpenopbKara Ha OAMTHUA KoMuUTeT. 11.
[Ipepasrnexxnane Ha [lonuTrkara 3a Bp3HarpakaeHUATa Ha WwieHoBeTe Ha ChBeTa HA TUPEKTOPHUTE
Ha BUJIBOPI AJl. Ilpeonoowcenue 3a pewenue: OOmOTO chOpaHUE Ha aKIMOHEPHUTE MpHEMa
npenioxenute npomenu B IlonmuTukara 3a Bb3HarpaxjaeHusTa Ha uwieHoBere Ha CbBeTa Ha
nupekropute Ha BUJIBOP/] A/l chriacHo npennoxkenreto Ha CbhBeTa Ha JUPEKTOPUTE, OTPA3EHO B
nucMenuTe marepuanu. 12. Ilpuemane Ha mpomeHu B YcTaBa Ha JPY’KECTBOTO BBB Bpb3Ka C
M3UCKBaHUATAa Ha wi. 32, an. 1 or 3akoHa 3a BBBeXJaHe Ha eBpoTo B PemyOnumka bouarapus.
IIpeonoocenue 3a pewenue: OOIMOTO cCHOpaHUE HA aKIIMOHEPHUTE MPHEMa CIEIHOTO MPEAIoKEeHUE
Ha CbBeTa Ha JUPEKTOPUTE 32 U3MEHEHUs B ycTaBa Ha JapyxecTtBoTo: §1. Paznopenbdara Ha ui. § ,
an. 1 ot YcraBa ce u3MeHs U npuaobusa cienHara peaakuus: Y. 8. (1) (u3m. — pemr. Ha OCA ot
30.06.2026r.) KanutansT Ha apyxectBoTO € 7 650 000 (cemem MUIMOHA MIECTCTOTHH M METAECET
xunaau) espo, pasmpeneneH B 15 000 000 (metHageceT MIIIMOHA) Oposl aKIMHM, ¢ HOMHHAIIHA
croiiHoCcT 0.51 eBpo (meTAeceT U eIMH eBPOLIEHTA) BCKa €/IHA.

Ha 29.05.2026 r. BUJIBOPI AJl e npencrasmio npen KOH, BOBb u obiecTBeHOCTTa MEXKIUHEH
KOHCONUMpaH (PMHAHCOB OTYET 3a MbPBOTO TpuMeceune Ha 2026 r.

Ha 30.06.2026 r. BUJIBOP/] A/l e mpencraBuio npex KOH, BB u obmecTBeHOCTTa TPOTOKOI OT
00110 chOpanue Ha aknuoHepuTe mposeneHo Ha 30.06.2026 r.
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BUJIBOP/I AJI, TP. CO®US

CoBerbT Ha nupekropute Ha BUJIBOPJl AJl yBemomsiBa BCUYKHM aKIIMOHEPU M OBJICIIN
MHBECTUTOPH, Y€ HacTosIIaTa nH(GOpMalus € U3roTBeHa BbB Bpb3Ka C M3MCKBaHUATa Ha Hapenba
No 2 na KOH u npexacrasinsasa [Ipunnoxenne Ne 4 0T ropenocoueHnsi HOPMAaTUBEH akT. Ts chIbpxa
msyata uHpopMmalus 3a ApyKeCTBOTO Ha MHAMBHAyanHa 0a3za, 3a mepuoaa ot 01.01.2026 r. mo
30.06.2026 r. B nHTEpec Ha MHBECTUTOPHUTE € JIa CE€ 3alO03HAaAT C MPEeJOoCTaBeHaTa WH(OpMAIIHs,
MEXIUHHUA JTOKJIaJl 32 IEUHOCTTA HA JIPYKECTBOTO, (PMHAHCOBUS OTUET 3a CHIIUS MEPUOJ, KAKTO U
JOMBIHUTETHATa UHGOpMAIUs, MIPEAn /a B3eMaT pelIeHHEe a MHBECTHpAT B LIEHHUTE KHIDKA Ha

APYKECTBOTO.

KOMHUCHUATA 3A PUHAHCOB HA/I30P HE HOCH OTTOBOPHOCT 3A BEPHOCTTA

HA NPEJACTABEHATA UHOOPMANUA

.HI/II_[aTa, KOUTO HOCAT OTTOBOPHOCT 3a BpCAH, IPUINHCHU OT HCBCPHU, 336J’Iy>I(I[aBaIJ_II/I niin

HEI'bJIHU JaHHU B HacTosmaTa unopmarnus kpMm 30.06.2026 . ca:

1. Kanun Bacunes I'enues — [Ipencenaren Ha CpBeTa Ha TUPEKTOPUTE,
2. Credan Bacunes ['enueB — 3nbaHUTENEH JUPEKTOD,

3. BOpI/ICJ'IaB XpI/ICTOB BOpI/ICOB — He3aBHucuM wieH Ha CbBeTa Ha AUPCKTOPUTEC

4. Acen FCOPI‘I/ICB KOCTa,[[I/IHOB — He3aBHCcUM wiieH Ha ChbBeTa Ha AUPCKTOPUTEC



NHO®OPMANUNA 11O NPUJITOKEHUE Ne 4
OT HAPEJIGA Ne 2 HA K®H
KbM 30.06.2026 r.

1.1. HpOMﬂHa Ha JuluarTa, ynpa;KHaBaly KOHTPOJ BbPXY APYKECTBOTO

[Ipe3 oruetHOTO mIecTMeceune Ha 2026 T. HE € HAcThIWJIA MPOMAHA HA JIMIATA, KOUTO
YIpaXHSIBAT KOHTPOJI BbPXY JIPYKECTBOTO. AKIIMOHEPUTE, MPUTEKABAIIM HAN-MaIKO 5 Ha CTO OT
riaacoete B OCA na BUJIBOP/ A/l ca:

HNme Ha akumnoHep IIpoueHT oT KanuTaJ A
Credan Bacunes ['enuen 22.095 %
Kanun Bacunes ['enuen 22.095 %
Benera Credanona ['enueBa 20.37 %

1.2. OTkpuBaHe Ha NPOMU3BOACTBO IO HECHCTOSTEJTHOCT 32 JPY:KeCTBOTO WM 32 HEroBO
ABIIEPHO APYKECTBO M BCHYKH CHIIECTBEHH €Tally, CBbP3aHH C IPOU3BOCTBOTO

[Ipe3 oTyeTHUs mepuox HE € OTKPUBAHO IMPOM3BOACTBO IO HECHCTOSTETHOCT 3a
JIpy>KeCTBOTO WIIM HETOBO JBIIEPHO JIPYKECTBO.

1.3. CkiIouYBaHe WM N3ObJIHEHHE HA ChIIECTBEHH CAEIKH

[Ipe3 oruernus nepuoxa Ha 2026 r. BUJIBOPJ] A/l He e ckiIro4Baio W/MIU U3MBIHSABAJIO
CBHUIECTBEHU CHEJIKHA, KOUTO BOJAT WM MOXKE OCHOBATEIHO J1a C€ MPEIOI0KH, Y€ 1€ T0BEAaT 10
OnaromnpusaTHA WU HeOIaronpusTHa MPOMsHA B pa3Mep Ha 5 WM MOBEYE HA CTO OT MPUXOIUTE UITU
nevyanbara Ha JPYKECTBOTO, OT APYT (PMHAHCOB MOKA3aTel, KaKTO U Ma3apHaTa 1eHa Ha U3JaJICHUTE
akuuu oT BUJIBOP/] AJl ocBeH OMOBECTEHUTE TOJIEMHU CIIEIKU B UHAUBUAYAIHUS (PUHAHCOB OTYET
Ha JpykecTBOTO KbM 30.06.2026 T.

1.4. PemeHue 3a CKJIOYBaHe, NMPeKpaTsiBaHe M pa3BajsiHe Ha [0rOBOP 32 CBHBMECTHO
npeanpusiTue

[Ipe3 oTyeTHUs mepuox HE € MNPUEMAHO PEUICHHE 3a CKIKYBaHEe, MPEKpaTsBaHE U
pasBalisiHe Ha JOroBoOp 3a cbBMecTHO npennpusitie ot BUJIBOP/] A/l

1.5. IlpomMsiHa HA OANTOPUTE HA APYKECTBOTO M NIPUYNHH 32 IPOMSIHATA

[Ipe3 oTueTHHS IEpHO] HE € U3BBPIIBaHA IPOMSIHA HA OJJUTOPA Ha IPYKECTBOTO.

Ha nposenenoto Ha 30.06.2026 1. peoBHO roguIIHO 00IIO chOpaHHe Ha aKIIMOHEPUTE Ha
JPYKECTBOTO Oerre nmpuero pernieHue 3a npensdoupane Ha ['anuna [lerpoa Kosauka, numiomupan
€KCIIEPT-CYETOBOIUTEN U PErUCTpUpPaH oauTop ¢ peructpannoned Ne 0636 B perucrbspa Ha UJIEC
ype3 Tbhprockoto i apyxkectso POC OJUT EOOJ ¢ EMK 204288908, koATO 1a W3BBPIIU
HE3aBUCUM (UHAHCOB OJIUT Ha HMHIMBUAYAIHUS W KOHCOJMIUpPAaHUS (UHAHCOBH OTYETH Ha



JpY’KECTBOTO 3a TroAuHaTa 3aBbpluBama Ha 31 gexkemBpu 2026 r. CbIVIACHO IpenopbKara Ha
OJUTHHS KOMUTET.

1.6. O0pa3yBaHe WM NpeKpaTsiBaHe HA CbAeOHO MJIM APOMTPAXKHO €10, OTHACAIIO ce 10
3abJIKEHUs] MM B3€eMAaHUS HA JIPY:KeCTBOTO WJIM HEroBO JBIIEPHO JPYKECTBO, ¢ IleHA HA
HCKa Hail-MaJIko 10 Ha ¢TO OT cOOCTBEHMSI KANIMTAJ HA JIPYKECTBOTO

[Ipe3 oruetHust mepuox He € Ouiao o00pa3yBaHO WM MpPEKpPaTeHO CbhAEOHO WU
apOUTpaXHO JeJ0, OTHACSALIO C€ A0 3aABbJDKCHHUS WJIM B3E€MaHUS Ha JAPYKECTBOTO HIIHU
HETOBO IBIIEPHO JIPYKECTBO C lLIeHA Ha MCKa Hall-manko 10 Ha cTO OT coOCTBEHHUs KamuTal Ha
BUJIBOP AL.

1.7. Hoxymca, npouamﬁa HJIA YUIPEACH 3aJ10T HA IAJOBHA YYACTUS B THbPIroBCKHU JIPYKECTBA OT
CEMHUTCHTA WJIMK HEIr0BO IbIHICPHO APYKECTBO

IIpe3 oTyeTHHS TIEPHO HE € M3BBHPIIBAHA MOKYIIKA, MPOJax0a Wik ydpeasiBaHe Ha 3ajI0T Ha
JSIJI0BU y4acTHsl B ThproBeku apyxectBa oT BUJIBOP/] A/l nim oT HEroBo QbIlIEpHO APYKECTBO.
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JEKJIAPALIUA
cbriaacuo wi. 1000, an.4, 1. 3 ot 3IIIIK

Honynoanucanure,

1. Credpan BacuneB I'enueB — UM3nbianutenen wieH Ha CbpBeTa Ha JUPEKTOPUTE Ha
»BAJBOPI” A

"

2. Kawmen KamenoB — I'maBen cueroBonuten Ha , BUJIBOP” Al

JEKJIAPUPAME,
4e, JOKOJIKOTO HU € U3BECTHO,

1. punancoBusT otuer kbM 30.06.2026 r. Ha HAMBHyanHa 0a3a, ChbCTAaBEH CHIVIACHO MPUIOKHMUTE
CUETOBOJIHM CTaHJApTH, OTpa3siBa BSIPHO M UYECTHO HH(POpMalMATa 3a aKTUBUTE M IACUBUTE,
(MHAHCOBOTO CHCTOSIHUE M (pUHAHCOBHUS pe3ynraT Ha ,, BUJIBOP/” ALl

u

2. MeXXIUHHUAT AOKIa] 3a aerHocrra Ha ,BUJIBOP/” A/l Ha nunnuBuayanHa 6a3a koM 30.06.2026 r.
ChJIBpiKa JOCTOBEpEH nperieq Ha nHopmanusTa rno 4i.1000, an.4, 1. 2 ot 3IILK.

24.07.2026 1.
Hexnaparopu:
. Digitally si d b
HERC Stefan Vasilev e vaim cocher
Date: 2026.07.24
Genchey a0

Credan ['enuen

/M3nbnauTeneH wied Ha CJI/
Digitally signed by Kamen

Ka men Petrov Petrov Kamenov

Date: 2026.07.24 09:19:48
Kamenov 0300

Kamen Kamenos
/I'1aBeH” cueroBOgUTEI/
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