BUJIBOPJ A/l

KOHCOJIMINPAH ®NUHAHCOB OTUET

30 ronu 2026 .



BUJIBOP]T AJT
KOHCOJIJINPAH OTYET 3A ®UHAHCOBOTO CHLCTOSIHUE

KBM 30 IOHU 2026

BCI/I‘IKI/I CyYMHU Ca MPEACTABCHU B XUJIAAU €BPO, OCBEH AKO HC € MMOCOYCHO APYTro

Ipnnoxenne 30.6.2026 31.12.2025

AKTHUBHU

HeTekyum akTuBu

VIMoTH, MalllHU ¥ ChOPBKEHUSA 1.1. 22 170 20 461
Hemarepuanau aktueu 1.2. 41 46
AKTUBH 110 OTCPOUYEHU AAHBIU 1.3. 4 4
00110 HeTeKyI AKTUBU 22 215 20511
Tekyum akTUBU

MarepuanHu 3anacu 1.4. 460 179
Texymm ThproBCcKy U ApYyry B3EMaHus 1.5. 4029 3093
JlaHbIM 32 Bh3CTAaHOBSBAHE 1.6. 136 -
Texyum GpUHAHCOBU aKTUBH 1.7. 232 482
[Mapuunu cpencTBa U MapuvHU EKBUBAJICHTH 1.8. 605 1 456
O0110 TeKylIM aKTUBH 5462 5210
OBIIO AKTUBHA 27 677 25721

COBCTBEH KAIIUTAJI 1 TACUBHA
COBCTBEH KAIIUTAJI

OCHOBEH KaIuTal 1.9.1. 7 650 7 669
[peonienbueH pezeps 1.9.2. 2 058 2 058
PesepBu 1.9.2. 2 026 2 026
duHaHCOB pe3ynraT 2001 1422
- Hampynanu neuanou 1441 359
- [leyanba 3a 200unama 560 1063
Co0cTBeH KanuTaJj 3a rpynara 13735 13175
HekonTpoaupamio yuacrue 2 615 2511
OBIIO COBCTBEH KAIIUTAJI 16 350 15 686
ITACHUBHA

Hertexyum nacusu

Herexymmu 3aemu 1.10. 2372 2 869
Herexymu 3a1bp/DKeHUS 110 JTH3UHTOBH JOTOBOPH 1.11. 2 262 708
[TacuBH 10 OTCpPOUEHU NaHBLIU 1.12. 495 495
Be3Bp3mMe3HN CpencTBa, MPeJOCTaBeH! OT IbpKaBaTa 1.13. 276 283
OO01110 HeTEKYIIM TACUBH 5 405 4 355
Tekyum nacusu

Texymm 3aemu 1.14. 1873 1883
Texymm 3aIbIKSHUS IO TU3UHTOBH JOTOBOPH 1.15. 587 348
Texymm ThproBCKu U APYTU 3aAbJIKCHUS 1.16. 2 686 2541
JlaHBYHA 33 TBIDKEHUS 1.17. 319 447
3apIDKEHNs, CBbP3aHHM C IIEPCOHANA 1.18. 442 446
be3Bb3me3qHU cpencTBa, NPEAOCTABEHH OT AbprKaBaTa 1.19. 15 15
OO0 TeKYIU NACHBH 5922 5680
OBIIO ITACUBHA 11 327 10 035
OBIIO COBCTBEH KAIIUTAJI U TACUBHA 27 677 25721

HacrosmusaT koHCOMuaupaH (GUHAHCOB OTYET € OH0OpeH 3a n3gaBaHe 1 noamucad Ha 19 ABI'YCT 2026 ot umero Ha
BWIBOP AX:

Stefa n Va S i | eV Digitally sighed by Stefan Vasilev Genche Ka men Petrov Digitally signed by Kamen Petrov Kamenov
Date: 2026,08.19 121310 10300 Kamenov Bate: 2026.08.19 09:06:16 +0300°
Genchev
Credan I'enuen Kamen Kameno EOO/]
WsneiHuTEICH AUPEKTOP CbcraBuTen

HpI/IJ'IO)KGHI/IHTa Ca HEPA3JCiiHa 4aCT OT HACTOAIINA KOHCOJIUIUPaH (I)I/IHaHCOB OTYCT.



BUJIBOP]T AJT
KOHCOJIUJINPAH OTYET 3A BCEOBXBATHUSI JJOXO/

3A IIEPUOJIA, ITPUKJTIOUBAILL HA 30 FOHM 2026
Beuuku cymu ca mpecTaBeHn B XUIISAN €BPO, OCBEH aKO HE € IIOCOYEHO APYro

IIpuioxenue 30.6.2026 30.6.2025

Hernu npuxonu ot npoaaxoun 2.1.1. 9 507 9 266
[puxomau oT 6e3BB3ME3HU CPEICTBA, MMPETIOCTABCHH OT AbpKaBaTa 2.1.2. 7 -
Jpyru noxoau u neyanou 2.1.3. 82 98
Pazxonu 3a marepuanu 2.2.1. (4 130) (4 091)
Pazxonu 3a BHHIIHM yCIayru 2.2.2. (1 301) (1312
Pasxomu 3a amopTH3anms U 00e3leHKa Ha HEMHACOBU aKTHBH 2.2.3. (647) (633)
Pasxomu 3a 3amiaT ¥ OCUTYPOBKH 2.2.4. (2 751) (2 538)
Jpyru pa3zxonu 3a nedHoCTTa 2.2.5. (50) (42)
MEYAJBA OT ONIEPATUBHA JEMHOCT 717 748
[Tewan6a ot nponaxk6a Ha HETEKYIIU aKTHBU 2.2.6. 30 138
DUHAHCOBU Pa3X0au 2.2.7. (83) (82)
MEYAJBA IPEJU PA3XO/1 3A JAHBLU 664 804
HETHA ITEYAJIGA 3A IEPUOJA 664 804
- OTHacCsIIA ce KbM COOCTBEHHIIN Ha J[pyKecTBOTO — Maiika 560 661
- OTHACSAIIA C€ KbM HEKOHTPOJIHMPALIO Y4acTHE 104 143
OBl BCEOBXBATEH J0XO/ 3A IEPUOJJA 664 804
- OTHACALI ce KbM COOCTBEHHIM Ha J[pyKecTBOTO — Malika 560 661
- OTHACAIII C€ KbM HEKOHTPOJIUPAIIO yIaCTHE 104 143

Hacrosiust koHcoauaupan (GUHAHCOB OTYET € 0JJ00peH 3a u3naBane u noanucad Ha 19 ABI'YCT 2026 or umero Ha
BUJIBOP AL

Digitally signed by

. Digitally signed b:
Stefan Vasilev Stffan &asﬁev Ger{chev Ka men PetrOV gamen Petrov Kamenov
Date: 2026.08.19 ate: 2026.08.19
GenCheV 12:13:34 +03'00' Ka menov 09:06:33 +03'00'
Credan ['enues Kamen Kamenos EOO/]
W3nbaHuTENEH IUPEKTOP ChcraBuTen

[TpunoxeHunsTa ca Hepa3AeIHa YacT OT HACTOSIIMS KOHCOIUIUPaH (PUHAHCOB OTYET.



BUJIBOP]T AJT

KOHCOJIMANPAH OTUYET 3A [TAPUYHUTE IIOTOLU
3A IIEPUOJIA, ITPUKJIFOUBAILL HA 30 FOHH 2026
Bceuuku cymu ca npecTaBeHH B XUIISIIU €BPO, OCBEH aKO HE € II0COYEHO JPYro

Ipnio-
JKeHHe

IIapyyHu MOTOHM OT ONEPATHBHA JEHHOCT

[locThmeHus: oT KOHTPAreHTU

[Tnamanusa Ha KOHTpareHTH

[Tnamanus Ha epcoHaa U 3a COLMATHO OCUTypsIBaHE
[TnaTenu nanbim (0e3 KOPNOPATHBHYU JAHBIM BbPXY AOXOIHTE)
[TnaTeHu KOprOpaTUBHU AaHBIM BBPXY AOXOIUTE

KypcoBu paznuku

Heren MapuYeH MOTOK OT olepaTuBHA I[eﬁHOCT

IlapuyHM NOTOIM OT HHBECTUIMOHHA IEHHOCT
HOKyl‘lKI/I Ha HETCKYIIU aKTUBU

[NocThIuieHUs OT npoAax0a Ha HETEKYIIH aKTHBU
[InamaHus no NpeaocTaBeHn 3aeMuU
ITocThruieHHs OT MPEAOCTABEHU 3a€MU
HOJ’Iy‘ICHI/I JINXBU 11O MPEAOCTAaBECHU 3a€MHU

Heten NMapu4i€eH MOTOK U3MO0JI3BAH 32 HHBECTUIIMOHHA JefiHOCT

MapuyHu norouu or puHAHCOBA JEIHOCT

INocTerueHns 1o Moay4eHH 3aeMU

[Inamanus no noay4eHu 3aeMu

[InaTeHn TMXBU U TAKCH IO MOIY4YEHHU 3aEMHU

[Mnamanus no GUHAHCOB JIM3HHT

Jlpyru mapu4HU MOTOLH U3MON3BaHK 32 (PMHAHCOBA JICHHOCT

Heten mapuyeH moTok (M3MoJ3BaH 3a) / 0T (PMHAHCOBA JeiiHOCT

HeTHo u3MeHeHue Ha MapUYIHUTE CPEACTBA U NAPUYHHUTE
CKBUBAJICHTH

IMapuyHu cpeacTBa M Napu4YHN ekBUBajdeHTH Ha 1 AHYAPU

IMapuyHu cpeacTBa M NapuYHN ekBuBaieHTn Ha 30 FOHU 1.8.

30.6.2026 30.6.2025
10 336 10 050
(6 509) (6 613)
(2 735) (2 488)

(953) (423)
(59) (22)
- (1)

80 503
(678) (1591)
321 155
- (39)

250 -
- 8
(107) (1 467)
190 1240
(692) (585)
(86) (73)
(230) (182)
(6) (8)
(824) 392
(851) (572)
1456 1421
605 849

HacrosmusT koHCOMHaupaH (GUHAHCOB OTYET € 0H0OpeH 3a n3gaBaHe u noamucad Ha 19 ABI'YCT 2026 ot umero Ha

Digitally signed by
Kamen Petrov

Kamenov

Date: 2026.08.19

BUJIBOPT AJT:
N Kamen
. Digitally signed by
Stefa n Vasi IeV Stefan Vasilev Genchev Petrov
GenCheV Date: 2026.08.19
12:13:55 +03'00' Ka menov

Credan 'enuen Kamen Kamenos EOO/]
W3menHUTENCH TUPEKTOP ChcraBuTen

HPI/IJ'IO)KGHI/IﬂTa Ca HEPA3JCiIHa YaCT OT HACTOALIN S KOHCOJIUAUPAH (1)I/IHaHCOB OTYCT.

09:06:45 +03'00'



BUJIBOP]T AJT

KOHCOJIMAWUPAH OTYET 3A ITIPOMEHUTE B COBCTBEHUA KAITUTAJL
3A TIEPUOJIA, TIPUKJTFOYBAIL HA 30 FOHU 2026
Benuku cymu ca peacTaBeHu B XWISM €BPO, OCBEH aKO HE € MIOCOUEHO APYro

CoOcTBeH
OcHoBeH Pe3eps ot 06 u Harpynann KANMTAJ Cobersen Obmo
apyru KANMTAJ co0CTBEH
KanmuTajl NPeoUeHKH neqyanou 3a

pe3epBu Ipynara 3a HY KanuTaji
Ocratbk kbM 31.12.2024 1. 7 669 1514 2 026 359 11 568 2 346 13914
IIpomenu B coGcTBeHust KanuTaia 3a 2025 r. - - - 661 661 143 804
Ileyan6a 3a mepuona 661 661 143 804
OO0 BceoOXBaTeH 10Xx01 3a 2025 1. - - - 661 661 143 804
Octatbk KbM 30.6.2025 1. 7 669 1514 2026 1020 12 229 2 489 14718
Ocrtarbk kbM 1.01.2026 1. 7 669 2 058 2026 1422 13175 2511 15 686
IIpomeHnu B coGcTBeHnst KanuTasu 3a 2026 r. (19) - - 579 560 104 664
IMeyan6a 3a nepuona 560 560 104 664
OO0 BceodxBaTeH 10xo1 3a 2026 r. - - - 560 560 104 664
JApyru u3MeHeHUsl B COOCTBEHUsI KAIUTAJ (19) 19 - -
Ocrtatbk kbM 30.6.2026 1. 7650 2 058 2026 2001 13735 2 615 16 350
Hacrosimust koHcouaupan (GUHAHCOB OTYET € 0JJ00peH 3a u3naBane u noanucan Ha 19 ABI'YCT 2026 or umero va BUJIBOPJ] A/:

. Digitally signed by Stefan Diaitally sianed by K
Stefan VasileV yygiey Genchev Kamen Petroy D!l sioned bykamen
Date: 2026.08.19 12:14:19 Date: 2026.08.19 09:06:57
GenCheV +03'00" Kamenov +(a)3?00'

Credan ['eHuen Kamen Kamenos EOO/]
W3mbIHATENCH TUPEKTOP CwcraButen

[TpunoxeHunsTa ca Hepa3AeNIHa YaCT OT HACTOSIIHS KOHCOMUINPaH (PUHAHCOB OTYET.



BUJIBOP]T AJT

IMPUJIOXEHWS KbM I'OJJUIITHU A KOHCOJIMJUPAH ®PMHAHCOB OTYET
KBM 30 rouu 2026
Bcuuku cymu ca MpeCcTaBeHn B XUIISIN €BPO, OCBEH aKO HE € TIOCOUEHO JIPYro

OBIIA UHOOPMALIUA

HaumenoBanue u EVK Ha /Ipy:kecTBoTo-Malika

BWJIBOPA AN

EUK 130472125

LEI xon: 8945006NQEAKZABS59T72

IIpe3 oryerHuss nepuoy He € HACThIWIA IPOMSHA B HAaWUMEHOBAaHUETO M JPYIHMTE CpPEICTBA 32
uaeHTH(UKALUS Ha APYKECTBOTO.

ChbBeT Ha IMpeKTOpUTE

o Kamun Bacunes 'enueB — [Ipencenaren

o Crebdan Bacune ['enueB — U3mbiHUTENEH TUPEKTOD

e bopucnas XpuctoB bopucos — unen na C/]

e Acen ['eoprues KocragunoB — unen Ha CJ{
CnceraBuTed

»Kamen Kamenos” EOO/] ¢ Ynpasuten Kamen [lerpos Kamenon

OauTeH KOMUTET
e 3narka Tomoposa KanunkoBa
e (Cumona Hukonaesa JlazapoBa
e Koncrantun Banepues [{osioB

AbpxaBa Ha peructpamnust Ha ['pynara
PenryOnnka brarapust

Cenanuiie 1 aapec Ha perucTpamusi
rp. Codwus, mi. ,,bearapus”™ 1, HIK, 6. HECKO Ts10, €T. 2

IpeameT Ha aeliHOCT
ITeuat, npeaneyaT U peKiIaMHHU AEWHOCTU

HacrosimuusiT (PMHAHCOB OTYET MPEACTABJISIBA KOHCOJIMIUPAH (HMHAHCOB OTYET KbM U 32 NEPHO/A,
npuksaoyBam Ha 30 wnu 2026 r. na BUJIBOP/I A/l u ablepHuTe My ApyxKecTBa.

Jdara Ha KOHCO/IMAMPAHUA (PMHAHCOB OTYET
30.06.2026 r.

Ilepuoa Ha KOHCOTUAMPAHUS GUHAHCOB OTYET — TEKYL EePHOI
01.01.2026 — 30.06.2026 r.

Ilepuoa Ha cpaBHUTeIHATa HHGOPMALMS — NIPEAX01€eH NePHOJ
01.01.2025 — 30.06.2025 .



BUJIBOP]T AJT

MMPUJIOXEHWA KbM I'OJUINHUA KOHCOJIMIUPAH ®PUHAHCOB OTYET

KBM 30 rouu 2026

Benuku CyYMHU Ca MPEACTABCHU B XWUJIAAU €BPO, OCBEH aKO HE € MOCOYCHO APYTO

YUYACTUA B ABINEPHU ITPEAITPUATHUSA

I'pynata uma cnennute apuiepau npeanpustus koM 30 roan 2026 r.:

JAbPKABA HA JSJOBE, KOUTO JAJIOBE, KOUTO
YUYPEJASIBAHE U XAPAKTEP HA CE ABPXKAT JAJOBE, KOUTO | CE ABPXKAT OT
HUME MSACTO HA I[EI?IH OCTTA JUPEKTHO OT CE ABPXKAT OT HEKOHTPO-
CTOIIAHCKA JAPYXKECTBOTO- I'PYIIATA (%) JUPALIA
JNEMHOCT MAMKA (%) YUYACTHS (%)
IleuaT, npeameuar
JOEIPAKC AT Boearapus » helt 60 60 40
Y peKsiaMa
WUT'UTAJI IIPUHT Ileuat, mpeaneyar
A Al Benrapus - TIPeAl 100 100 -
EOO/ 1 peKamMa

Benuku mpiiepHu mpennpusiTHS ca BKIIOUEHH B KoHconmuuanusaTta. IIpaBata Ha riac B JIbIEPHUTE
MIPEANpPUATHS, KOUTO Cc€ IbpKaT OT I pymnaTa, OTTOBapsAT Ha MPOIEHTa Ha MPUTEKAaBAaHUTE JSJIOBE.

He cpmecTByBaT 3HAaUMTENHM 3aKOHOJNATEIHM, JOTOBOPHM WM PEryJIaTOPHU OIPAHUUYEHUS BBPXY
criocobHocTTa Ha J[pykecTBOTO-Malka Jia moiydasa JOCTHIT JI0 aKTUBUTE WJIH JIa TH WU3I0I3Ba, KAKTO U Jia
ypexaa nmacuBuTe Ha | pymnaTa, BKIIFOUYMTETHO TAKMBA, KOUTO OTPaHMYaBaT CIIOCOOHOCTTa Ha J{pykecTBOTO-
MaiiKa WM Ha HETOBUTE ABIIEPHU NPENNIPUATHUS Ja IPEXBBPIAT NAPUUHU CPENCTBA WM JPYTH aKTUBU KbM
(wmm or) nmpyru mpeanpusTHs B I'pymara; wiM rapaHIMMA WM APYTHM HM3WUCKBAaHUS, KOMTO MOraT Ja
OrpaHuYarT M3IUIALIAHETO Ha JMBMJECHTU U JIPYrd PasNpeAesieHUs Ha KaluTajl, WIM OTIyCKAaHETO WU
MOTacsBaHETO Ha KPEAUTH U aBAaHCOBH IUIAIIAHUS KbM (WM OT) APYTH npennpustus B [ pymara.
@UHAHCOBUTE OTYETH HA JBUIEPHUTE NPEANPUSITHS, KOUTO €A U3ION3BAHU 332 U3TOTBSIHE HA HACTOSALLMS
KOHCONMUAUPaH (PMHAHCOB OTYET ca KbM ChILlaTa OTYETHA J]aTa M ca 3a ChIIMs OTYETEH [IepUOo/] KaTo Te3U Ha
KOHCONUANPAHUS (PUHAHCOB OTYeT.




BUJIBOP]T AJT

IMPUJIOXEHWS KbM I'OJJUIITHU A KOHCOJIMJUPAH ®PMHAHCOB OTYET
KBM 30 rouu 2026
Bcuuku cymu ca MpeCcTaBeHn B XUIISIN €BPO, OCBEH aKO HE € TIOCOUEHO JIPYro

BA3A 3A U3I'OTBAHE HA KOHCOJIMAUPAHUA ®PUHAHCOB OTUET

Konconmumupanust ¢unancoB otuer Ha [IpyxecTBOTO € chcTaBeH B choTBercTBUE ¢ MCDO cyeToBOIHU
CTaHJapTH, pa3padoTeHu U MyOnnKyBanu oT CbBeTa 1Mo MexXayHapoaHu cueroBoguu cranaaptu (CMCC) u
npuetn ot EBpomeiickus cpro3 (MCDO, mpuern or EC). [lo cmucwna Ha maparpad 1, Touka 8 or
JonbiHUTENHUTE pa3nopeadu Ha 3aKoHa 3a CYETOBOJCTBOTO, MpUiIokuM B brarapus, repmunst ,,MCOO
CUYETOBOJHM cTaHaaptd, npueru or EC* mnpencraBisBaT MexIyHapOAHUTE CUYETOBOAHM CTaHIAPTH
(MCC), mpuetu B chotBerctBre ¢ Permament (EO) 1606/2002 na EBponeiickus napiamenT u Ha CbBeTa.
DHUHAHCOBHAT OTYET € ChCTaBEH B €BPO, KOETO € PyHKIMOHAIHATA BainyTa Ha J[pykectBoro. Benuku cymun
ca MPeACTaBeHH B XWISAAN €BPO (XWII. eBpO) (BKIFOUUTEIHO CPaBHUTENHATA HH(OPMAIHs), OCBEH aKo HeE €
IIOCOYEHO JIPYTO.

PBKOBOICTBOTO HOCH OTTOBOPHOCT 32 CHCTAaBSIHETO M JIOCTOBEPHOTO MpeACTaBsHE Ha MHQoOpManusTa B
HACTOSIIMS (PUHAHCOB OTYET.

@OHUHAHCOBHAT OTYET € U3TOTBEH CHIIACHO MPWHIIMIA 32 MCTOpPUYECKa IIeHa, KOUTO € MOAUQHIUpPaH I0
OTHOIIIEHHE Ha 3€MH, CTPaIi U MHBECTULIMOHHU UMOTH.

l'[puﬂaraﬂe Ha IIpUHIMUIIA 3a Z[eﬁCTBalHO npeanpusaTue

PBKOBO)ICTBOTO € U3BHPIINJIO OLICHKA HAa MPHUJIOXKMMOCTTA Ha IIPpUHIMUIIA 3a HeﬁCTBaH.IO OpearnpuiaTre, Kato
byHIaMeHTaleH TPUHIUIT IPU U3rOTBSIHETO Ha (puHaHCOBHs oTveT. Ta3u omeHka oOXBalla Meproaa 10
30.06.2026 r. u moHe 12 mecena 3ananpen. Ha 0azata Ha Ta3u OlleHKAa He ca HaMlEe (aKTOPH H/HIH
CTJ6I/ITI/I51, KOUTO Ia MOKasBaT CbMHCHUSA OTHOCHO MNPUIIAraHE€TO Ha TO3W IMPHUHIIMITI KaTO 0asa 3a M3roTBIHE
Ha (PMHAHCOBUS OTYET.

Puckosere, mpes KOUTO € U3IPaBEHO IPYKECTBOTO, ca OIMCAaHU oApoOHO B Jlokiaaa 3a AeiHocTTa.

Haif-3HaunMuTEe CYCTOBONHM IIONIMTHKH, IMPHJIATaHW TPH HW3TOTBSHETO HA TO3W (PMHAHCOB OTYET, ca
TIpEICTaBeHH T10-0IYy.

CBUIECTBEHA HTH®OPMAILIUA 3A CHETOBOJIHATA ITOJIMTUKA

Texymu 1 HeTeKYIH AKTHBH

AxTHB ce Knacupuuyupa KaTo TEKYIL, KOraTo OTroBaps Ha HAKOW OT CICTHUTE KPUTCPHUH:
e OyYakBa Ja peajM3Mpa aKTUBa WIM Bb3HAMEpPsABA Jla TO MPOAANE WM YHNOTpeOW B CBOSI HOpPMajeH
OIlEpaTHBEH LIUKbI,;
® IbPXKH aKTUBA MPEJUMHO C 1€ ThPI'yBaHe;
e OYaKBa J]a peaju3Hpa aKTUBa B PAMKUTE Ha J(BaHAJECET Mecela Clie/l Kpasi Ha OTYETHUS IIEPUOL; UITH
® aKTHBBT € MAPUYHU CPEJCTBA WIH MAPUIHU eKBUBaJIeHTH (chriacHo neduannmsta Ha MCC 7), ocBeH
aKo 3a aKTWBa HAMAa OrpaHUYeHHE Ja ObJe pa3sMEHSH WIM H3I0J3BaH 32 ypPEeXKAaHE Ha IacUB B
MPOIBJKEHUE Hall-MaJIKO Ha JBAHAJECET Mecela ciel] Kpas Ha OTYETHHS IepUO/.
AKXTHB ce Knacuuuyupa KaTo HETEKyYIl, aKO He OTTOBapsl HA KPUTEPUUTE 3a KIacCHPULpaHe KaTO TEKYIL.

IpUHIIUIT HA KOHCOTH AU

I'pynata ce cbcrom or [pykecTBoTO-Maiika W IbIIEPHUTE IpyKecTBa, n30poeHn B Oenexkka OOma
nHbOopMaIus.

JpliepHUTE ca BCUYKH JIPY)KECTBa, BbPXY KouTo [ pynaTa nmpurexkaBa KOHTpoI. ['pynarta KoHTponupa eaHo
IpYyXecTBO, Korato I'pymara € u3joKeHa Ha, WM MMa I[IpaBa BbPXY, HIPOMEHJIUBATa BB3BPHIIAEMOCT OT
HEHHOTO ydYacTHE B TOBa JAPY)KECTBO M HMMa BB3MOXHOCT Jla OKaXXe€ BB3ICHCTBHE BBPXY Ta3H
BB3BPBIIAEMOCT IIOCPEICTBOM CBOUTE IIBJIHOMOILUS BBPXY APYKECTBOTO.

OtuernTe Ha JBUIEPHOTO APY)KECTBO MOJUISKAT HA ITBJIHA KOHCONUANNS OT MOMEHTA, B KOWTO KOHTPOIBT
O0pae npuaodut edexktuBHO OT pyKecTBOTO-Maiika M ce M3KII0YBAT OT KOHCOJIUAMPAHUS OTYET, KOraTo
JPYXECTBOTO MpecTaHe Aa Obae KOHTPOIUpaHo oT JpykecTBOTO-MaiiKa.



BUJIBOP]T AJT

IMPUJIOXEHWS KbM I'OJJUIITHU A KOHCOJIMJUPAH ®PMHAHCOB OTYET
KBM 30 rouu 2026
Bcuuku cymu ca MpeCcTaBeHn B XUIISIN €BPO, OCBEH aKO HE € TIOCOUEHO JIPYro

Korato e HeoOxoauMo, ca M3BBPIIEHH KOPEKUWH M peKIacH(PHUKalud Ha (UHAHCOBUTE NAaHHHU OT
UHAUBUAYAJTHUTC OTYCTHU Ha ABIICPHUTE APYKECTBA C LCT YCIHAKBABAHC HAa CYHECTOBOAHUTEC UM ITOJIMUTUKHU C
NOJINTHKATA Ha [[pyKecTBOTO-MalKa.

Bcunuku cpliecTBeHH BHTPEITHO-TPYIOBH Callja ¥ BHTPEIIHO-TPYIIOBH CICITKH W MPOM3THYALUTE Medanon
U 3ary0OM ca eMIMHHUPAHH B PE3YATAT Ha KOHCOMUAAIIUOHHHUTE MIPOLETYPH.

HexonTponupamy yuactvsi B IbIIEPHH IPYKECTBA CE OMOBECTSIBAT OTIAETHO OT COOCTBEHHUS KallMTal Ha
I'pynara. YyacTtuero Ha HEKOHTPOJIMpAIIX aKIIMOHEPH CE OLIEHSABA MPH ITbPBOHAYAIHOTO IPU3HABAaHE HA
On3Hec KOMOWHANMATA TIO €IMH OT CJIEAHWTE ABa HauwHa: (1) Mo crmpaBemMBa CTOWHOCT WiH (2) KaTo
MIPOMOPIIMOHAIHNS 1471 Ha HEKOHTPOJIUPAIUTE Y4acTUsl B CIpaBeUIMBaTa CTOMHOCT HA pa3rpaHUYMMUTE
HETHH aKTHBH Ha NpPUAOOMBAHOTO JApYXKecTBO. M300pbT Ha MeETOI 3a ITbPBOHAYAIHO OTYMTAHE Ha
HEKOHTPOJHMPAIINTE YYaCTHs CE TIPABU OTIEIHO NIPU BCsIKa OM3HEC KOMOMHAITHSL.

[Ipu mocnenBamio oOIEHSABAaHE, CAJAOTO HAa HEKOHTPOIUPAIIUTE YYacTHS CE€ OmpeleNns KaTo KbM
I'bPBOHAYAJIHO TPU3HATOTO CaJJI0 Ce MpHOABU Jiea Ha HEKOHTPOJIUPAIIUTE aKIIMOHEPH B MPOMEHUTE B
coOCTBEHMsI KamWTajdl Ha JBIIEPHOTO JIPYXKECTBO. BceoOXBaTHHS OXOA Ce pasmpeneis KbM
HEKOHTPOJIMPAIINTE YIaCTHS JIOPH, KOTaTO TOBA BOAM JO OTPHIATEIHO CajA0 HAa HEKOHTPOJIUPAIINUTE
Y9acTHsL.

[Ipu npua00MBaHETO UM MHBECTUIIMHUTE B JBIICPHH MPEANPHUITHS C€ OTYMTAT IO METOMAA Ha IMOKYIIKAaTa,
KOMTO BK/IIOYUBA HACHTH(HUIMpPAHE Ha NPHUIOOMBAIIMSA, ONPEACIIHE IeHaTa Ha NpUI0OOMBAHE W
pasmpernenenrue Ha IeHaTa Ha MPUI00MBaHE MEXKIY MPUIOOUTHTE aKTUBH M IMOCTUTE IMACWBU W YCJIOBHH
3aIbJKCHUS.

IlenaTta Ha mpuAoOWBaHE cE ONMpeAeis KaTo CHBKYITHOCT OT CIIpaBeUIMBaTa CTOMHOCT KBM JaTaTa Ha
pa3MmsHaTa, Ha TIPEIOCTABEHUTE AKTHBH, BB3HUKHAINTE WJIH IIOCTH 3aIBJDKCHUAS M KalUTaJIOBUTE
WHCTPYMEHTH, €MHUTHPAHH OT NpHUI0OWBAIIMs, B 3aMsSHA Ha KOHTPOJNA HaJ NPHUAOOMBAHUSA, KAKTO H
pa3XoauTe TPSIKO CBBP3aHH ChC cienkara. lIpeBuwimaBaHeTo Ha IleHaTa Ha MPHUIOOMBAaHE HaJ Jeiia Ha
MpUIOOUBAIIMS B HETHATa CIpaBeIIMBa CTOMHOCT HA pa3rPaHUYMMUTE aKTHBH, HMACUBU H YCIOBHH
3aIBJDKCHHS Ha TIPUAOOMBAHUSA, CE OTUNTA KAaTO permyTarusa. B cioydai, e 1ieHaTa Ha IpuaoOMBaHe € I10-
HHCKa OT Jejla Ha HWHBECTUTOpPA B CIIpaBeIMBaTAa CTOWHOCT HAa HETHHTE AaKTHBH Ha TPHIOOUTOTO
IPY’KECTBO, pa3IMKaTa ce MpU3HaBa JUPEKTHO B OTUETA 33 BCEOOXBATHUS JIOXO]I.

B koHconmumupaHusi oTyer 3a (MHAHCOBOTO CHCTOSIHHE, PEIyTaIisITa Ce OTYMTA 10 IThPBOHAYAIIHA
CTOMHOCT, HAMAJICHA C HATPYyNaHH 3aryOu 3a o0e3lleHKa, ako MMa TakuBa. Penmyranmsara, Bhb3HHUKHATA TIPU
Ou3HeC KOMOWHAIIMK C€ MPOBEpsiBa 3a 00e3leHKa BEIHBX TOMNHUIIHO, MW IT0-9E€CTO, aKO CHOWTHS HIH
IIPOMEHH B OOCTOSITEIICTBATA JAaBAT MHAVKAIMK, Y€ TS MOXE Ja € oOe3leHeHa. 3a IeJIUTe Ha IMPOoBepKa 3a
00e31IeHKa, PEMyTAUATE Ce pasnpeneis Ha CAMHUIUTE TeHEPUPAIIN TAPUIHU ITOTOIH, KOUTO Ce OYaKBa Jia
C€ BJIUSAT IOJIOKUTEIHO OT OM3HEC KOMOMHALIHAATA.

AcouMupaHu Apy:KecTBa

AconuupaHo IpennpusiTHE € TOBa, BbPXY KoeTo [lpykecTBOTO-Maiika MPSAKO MJIM KOCBEHO MOCPEACTBOM
€IHO WM TOBEYE IBLICPHU IPY>KECTBA, YIPaXXHSABAa 3HAUYMUTEIHO BJIMSHHE, HO KOETO HE IPEACTABIABA
IBLIEPHO NPEANPUATHE WIH CbBMECTHO KOHTPOJIMPAHO NMpeanpusiTHe. 3HAYUTEIHO BIMSIHUE PEICTaBIsABA
MPaBOTO HA Y4acTHE IIPU B3EMAHETO Ha PELIeHus], CBbP3aHM C (pHAHCOBATA U OllEpaTHBHATA TOJIMTHKA HA
ACOLIMMPAHOTO MPEATIPHUITHE, HO HE € KOHTPOJI MJIM ChbBMECTEH KOHTPOJI BBPXY Ta3H IMOJIUTHKA.

B nacrosmus xoHCconuaupaH GuHaHCOB OTYeT I'pynara oTYMTa MHBECTUIIMH B AaCOLMUPAHH NPEIIPUSTHS
10 KalUTaJOBUS MOJIXO0I, T.€. OTYMTA JIella Ha eyaiOnTe U 3aryonuTe Ha aCOLIMUPAHOTO APY>KECTBO.

busnec koMOMHAH

Copriacuo msuckBanusta Ha MC®PO 3 busnec xomOuHanuy, OuM3HeC KOMOMHAIMATA € OOeaUHSIBAHE Ha
OTJIEITHU TPEATIPUATHS WM OU3HECH B €JHO OTUYMTAIIO Ce IPYKeCTBO. B ciyyaii, ue qpyxecTBo mpuaodnBa
KOHTPOII HaJl JIPYro JPYKECTBO, KOETO HE MPEJACTaBIsABAa OTHAEICH OW3HeC, OOCTUHSBAHETO HAa TE3U
JIpYy)KeCTBa HE Ce cuuTa 3a Ou3Hec KomOuHanus. bu3Hec koMOWHaIMsATa ce OTYMTA MO MeETo/Aa Ha
MOKYIKAaTa ChIIIACHO U3UCKBAHUATA HA MIPUIOKUMHUTE CTAHAPTHU.
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Koraro B oTuerHM mepuoau cien NPUAOOMBAHETO Ha KOHTPOJA B IIBIIEPHOTO APYKECTBO HACTBIIAT
MPOMEHH, B Y4aCTHETO Ha J[py»KeCTBOTO-MaiKa B ABIIEPHOTO APYKECTBO, O€3 TOBa Jia BOAU JO 3aryba Ha
KOHTPOJI, MPOMEHHUTE C€ OTYUTAT KaTO OIEpaluy ChC COOCTBEHMs KamuTal (T.e. OINEPalMUA ChC
COOCTBEHMIIMTE B KAYECTBOTO MM Ha COOCTBEHHUIIN). [Ipu TakuBa 00CTOSATENCTBA MPEHOCHUTE CTOMHOCTH Ha
KOHTPOJIMPAIIUTE W HEKOHTPOJIUPAILIUTE YYacTUs CE€ KOPUTHpAT, 3a Ja OTpa3siT IPOMCHUTE B
OTHOCHUTEIIHUTEC MM Y4YacTHs B JBIIEPHOTO JPYKECTBO. Beska pasnmka MEXAy cymara, € KOSTO ce
KOPUTHPAT HEKOHTPOJMPAIIUTE Y4YacTHs, KAKTO W CIpaBEIJIMBaTa CTOMHOCT Ha IUIATEHOTO WU
MOJIy4EHOTO BB3HATPAXKJCHUE, CE MpH3HABa JWPEKTHO B COOCTBCHUS KalMTal M C€ OTHACS KbM
coOCTBeHMIIUTE Ha [Ipy>KEeCTBOTO-MalKa.

Korato I'pynaTa u3ryou KOHTpOJ BBPXY CBOE ABIIEPHO APYKECTBO, IedandaTa UK 3arybara ot caeikaTa
ce ompenens kaTo pasimkara mexnay (1) obmara cyma Ha chpaBemiMBaTa CTOMHOCT Ha TOITYYEHOTO
BB3HAarpaXkJIeHUE W CIpaBEJIMBaTa CTOMHOCT Ha OCTAaTBhUHHUSA AN B JIPY)KEeCTBOTO U (2) oTdeTHaTa
CTOMHOCT Ha aKTHUBHUTE (BKJ. pemyTalys), MacHUBHTE W HEKOHTPOIMPAIIOTO y4acTHE Ha IPOAaJEHOTO
JPY>KECTBO.

I/IMOTI/[, MAallUHU U CHOPBKCHUA

AXTHUBY C€ OTYMTAT KaTO UMOTH, MAIlIMHU ¥ ChOPHKEHUS, KOraTo OTroBapsaT Ha kputepunte Ha MCC 16 3a
MpU3HaBaHe W MMaT IIeHa Ha MpHI00MBaHE, paBHA WIIHM MO-BHCOKA OT 256 eBpo. AKTHBHUTE, KOUTO MMaT
IleHa Ha MpuAoOMBaHE MO-HUCKAa OT IMOCOYEHATa, Ce OTYMTAT KaTo TEeKYIIM pa3Xoiu 3a Iepuoja Ha
NpHUI00KMBaHE B CHOTBETCTBHE C OJ00pEHATa CYETOBOIHA MONUTHKA. BCekn MMOT, MalinHa U ChOPHIKEHHE
ce OlLEHsABa IpU MNPUIOOMBAHETO My IO II€HAa Ha IpHUIOOMBaHE, OIpelelieHa B CBhOTBETCTBHE C
n3uckBanusata Ha MCC 16.

I'pynata e npuena ia 0OTYMTA 3€MU U CIpajiv IO Mojieia Ha TpeolreHeHara ctoiHocT. CTOMHOCTTa Ha 3eMHU
W CTpajgyl B KOHCONUAMPAHHS OTYET 32 (PMHAHCOBOTO CHCTOSHUE MPENICTABIABA CIIPABEITUBATA CTOHHOCT
KbM JIaTaTa Ha MPEoIeHKaTa. 3eMsATa He Ce aMOPTU3UPA.

VYBenuueHne Ha cCIpaBeljiMBaTa CTOWHOCT IpU IPEOLEHKa Ha 3€MH M Crpagd ce IpU3HaBa B ApPYyr
BCEOOXBATEH JIOXOA — PE3€PB OT NMPEOLCHKA, KATO YacT OT COOCTBEHUS KallMTall, OCBEH aKO YBEIHMYEHHETO
HE KOMIIEHCHPa MPEAXOAHO HaMaJeHHE Ha CTOMHOCTTA Ha ChINUS aKTHB OTYETEHO KaTo 3aryba, B KOHTO
Cllydail yBETMUEHHETO C€ OTYMTA KaTo Iedanda 10 pasMepa Ha MpHU3HATaTa B IPEIXOAHHU NEPHOAHU 3aryoa.
Hamanenue Ha crpaBennuBaTa CTOMHOCT B pe3yiTaT Ha MPEOLICHKA HAa 3€MU M CTpagd C€ OTYMTA KaTo
HaMaJIeHHe Ha JIpyr BceoOXBaTeH A0XOX (Pe3epB OT MPEOLeHKa) 10 pa3Mepa Ha HaTPYIAaHUs OJIOKHUTENCH
pe3epB OT MPEOLIEHKA, KAaTO €BEHTYaJHO HAABHUILEHHUE CE€ OTYUTA KAaTO TEKyIla 3aryda B KOHCONHUIUPAHUS
OTYET 3a BCEOOXBATHHSI JOXOI.

MaiuuHy U ChbOPBKEHHS Ce OTUMTAT IO 1IeHa Ha MpHUI0OMBaHe, HaMajeHa ¢ HaTpylaHaTa aMOPTHU3alUs U
3aryouTe oT 00e3IeHKa, aKo NMa TaKUBa.

[locnenpamu pa3xonu, CBbp3aHU C OTAEIEH UMOT, MALIMHA U ChbOPBKEHHE, CE€ OTYUTAT B YBEIHMUCHHE HA
OamaHcoBaTa CTOMHOCT Ha aKTHBA, aKO € CIa3eH NPUHINITBT Ha Mpu3HaBaHe onpeneneH B8 MCC 16.

PaxoaunTe 3a Tekymoro odcnyXxBaHe Ha UMOTH, MAIIMHA M ChOPBKEHUS C€ OTYUTAT B redasnla mium 3aryoa
B MOMEHTA Ha W3BBPLUIBAHETO UM.

banancoBarta cTOHHOCT Ha Ja/ileH UMOT, MalllMHAa U ChOPBHKEHHUE C€ OTNHCBA IPH MPOoAaxkOa Ha aKTHUBA, WU
KOraTo HE C€ O4YakBaT HUKAKBU JPYIM MKOHOMHYECKM H3TOAM OT H3IOJI3BAHETO HAa aKTHBA, WIM IIPU
0CBOOOX/IaBaHE OT aKTHBA.

[leyanbara unu 3arybarta, Bb3HUKBAIA OT OTIMCBAaHETO HA MMOT, MAIllMHA U ChOPBHKEHHE Ce BKIIIOYBAT B
neyanbara WM 3arybata, KOraTo akTUBBT ce ornuiue, ocBeH ako MCPO 16 He m3ucKkBa Ipyro mnpu
nponax0a u oOpateH nu3uHr. Ileyanbure niam 3aryoute, Bb3HUKBAIIM MPH OTIHCBAaHE Ha UMOT, MalllMHA
WIH ChOPBKEHUE CE ONMPEAENAT KaTo pa3jidKa OT MEXKIy HEeTHHTE MOCTBIUIEHHS OT MpoJa)kdara, ako uma
TaKWBa, 1 0ajgaHcOBaTa CTOMHOCT Ha aKTUBA.
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I/IMOTI/ITG, MAalIMHUTE U CHOPBIKCHUATA CE€ aMOPTU3HPAT I10 JIMHEHHUS METOA 3a NeproJia Ha OYaKBaHUA
IIOJIC3€H KHUBOT.

OcrtarpyHaTa CTOMHOCT U TOJIE3HUAT KHUBOT HA aKTUB C€ MpepasriekaaT MpH MPUKIIOYBAHETO HA BCIKa
(¢uHaHCOBa TOJAMHA M aKO OYAKBAaHUATA CE paszdnyaBaT OT MPEIUIIHUTE NPHOIU3UTETHN OLCHKH,
MPOMEHUTE CE OTYMTAT KATO MPOMSHA B CYETOBOJHHUTE MPHUOIU3UTETHH OLEHKH B choTBeTcTBHE ¢ MCC 8
C4eToBOIHY TOJIMTHKA, IPOMEHH B CUCTOBOJHHUTE MPUOIU3UTEITHI OLIEHKU W TPEIIKH.

AMOpTI/I3aHI/I$ITa 3arro4yBa Ja Cc€ HauucCJigiBa OT MOMCHTA, B KOHUTO HUMOTUTE, MAIIMHUTE U CHOPBIKCHHUATA Ca
HaJINYHU B prHaTa, Ha MsCTOTO M B CBCTOAHHETO, HCO6XOI[I/IMI/I 3a CKCIlIoaTanmusTa MM II0 HadWHa,
npeaABUACH OT PBKOBOACTBOTO. AMOpTI/ISaHI/IHTa Ha aKTUBUTC CC NPCYCTAaHOBABA Ha MMO-paHHATa OT ABETC
JaTu:

e jaTarta Ha KOATO ca KiacH(pHIMpaHHu KaTo IbpXKaHU 3a poaaxoa, ceriacao MCDO 5 unu

e JaTara Ha OTIMCBAaHE Ha aKTHBUTE.

AMopTH3aIuATa HE Ce MTPEYCTaHOBSIBa B IEPHOIN Ha MMPECTOH WITH W3BaXKJaHE OT aKTHBHA yroTpeoda.

CpeZ[HI/IHT ITOJIE3CH XMBOT B I'OJWHU 3a OCHOBHHUTEC I'PYIIU HETCKYIIN MaTCPHUAJIHU aKTUBH €, KAKTO CJIC/IBa:

I'pyna I'opunn
Crpamun 50
MammuH 1 ChbOPBKCHUS 12-33
KommiorspHa TexHuKa 2-5
TpancnopTHu cpencTBa 4-7
CTOmaHCKu MHBEHTAP 7-10
Hpyru 16 — 25

06631461—[](’[1 Ha umomu, MaluiHu U CbOPbIHCEHUA

Coriaacao m3uckBammsiTa Ha MCC 36, KbM Kpas Ha OTUCTHHS IICPHON C€ IPaBH INpPEIECHKA Halli
CBIIECTBYBAT MHJIMKAIIMW, Y€ CTOMHOCTTA Ha JajJicH aKTHB OT VMIMOTHTE, MallMHHTE U ChOPBIKEHUATA ©
obe3rieHeHa. B ciyuail Ha TakWBa WHAWKAIMH CE M3YKCISBA BH3CTAHOBMMATA CTOWHOCT Ha aKTHBA U CE
ompezens 3arybata or oOe3lleHKa. B ciyyail, 4e He € BB3MOXHO Jia C€ ONpPEACIH Bb3CTaHOBUMATA
CTOMHOCT Ha OTJICHUS aKTHB, ['pymara ompesens Bb3CTAHOBUMATa CTOMHOCT Ha SMHUIATA, TeHEpUpaIa
MAPUYHH MTOTOIH, KbM KOSITO aKTUBBT MPUHAICHKH.

Bb3cTaHOBMMATa CTOWHOCT € IMO-BHCOKAaTa OT CHpaBeIIMBaTa CTOWHOCT, HaMaleHa C pPa3XOoHuTe 3a
mpogaxk6a m cToWHOCTTa B ymoTpeOa. [Ipm omeHsBaHe CTOMHOCTTa B ymoTpeda, OYakBaHWUTE OBACIIH
MApUYHU MOTONHU CE TUCKOHTHPAT J0 HACTOSIIATA MM CTOWHOCT Ype3 JTUCKOHTOBA CTAaBKa MPEIH JaHBYHO
oblaraHe, KOATO OTpa3sBa HACTOSINATA Ma3apHa OICHKA HA CTOMHOCTTA HA MApUTE W CICHU(pHYHHUTE 32
aKTHBA PHCKOBE.

AKO BB3CTaHOBHMATa CTOMHOCT Ha aKkTHWB (WM TeHepUpalla MapuyHH MOTONH EIUHUIA) € MO-Mallka OT
OamaHcoBaTa My CTOMHOCT, TO TIOCJIEIHATA CE HaAMalsBa J0 BH3CTAaHOBHMATa MYy CTOMHOCT. 3aryba OT
o0e3IleHKa ce Mpr3HaBa He3a0aBHO 32 pa3Xoll, OCBEH aKO CHOTBETHHAT aKTHB CE IPeHAcs I10 MpeolleHeHa
CTOMHOCT, B KOWTO CiTy4aii 3ary0aTa oT 00e3leHKa ce cunTa 3a HaMaJeHHe Ha MTPEOIeHKAaTa.

B cnyqaﬁ Ha BB3CTaHOBsJBAHC Ha 3ary6aTa oT 0663LICHKa, OallaHcoBaTa CTOMHOCT HA aKTHBA (I/IJ'II/I Ha
CANHUILIATA, I'CHEpUpalla IMapuIHU HOCT’BHJ’IGHI/ISI) CC yBCIM4YaBa OO0 NPOMEHCHATA MY BB3CTaHOBHUMaA
CTOﬁHOCT, HO TakKa, 4€ HaMaJiCHaTa OajaHcoBa CTOMHOCT Ja HC MIpCBUIlIaBa OamaHcoBaTa CTOﬁHOCT, KOATO
Oou Ouma OIpeAciiCHa IIpU TOJOXCEHHUEC, Y€ B MNPCAXOJHU MNCpHUOAU HE € buna npu3HaBaHa 3ary6a oT
0663HCHK3 3a JaJACHUA aKTHUB (reHepI/Ipama HNapuviHu 1oTour C,Z[I/IHI/II_[a). Bnb3cranoBsiBaHeTO Ha 3ary6a oT
0663HCHK3 CC MpU3HaBa BE€iHAra KaTto nNpuxod, OCBECH aKO CbOTBCTHUAT AKTUB CC MPCHACA IO IMMPCOLCHCHA
CTOP’IHOCT, B KOHUTO cnyqai/'l BB3CTAHOBABAHCTO Ha 0663HeHKa CC CUMTa 3a YBCIMYCHUC HA NPCOLICHKATA.
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HemaTtepuajinu akTHBH

I'pymara oTunTa pasrpaHUYMMUTE HEMAPUYHU aKTUBH Oe3 (u3uuecka CyOCTaHIMS KaTO HEMaTepUaTHU
AKTHUBH, KOTaTO OTrOBAapsAT ONPEACICHUETO Ha HEMaTepHalieH aKTUB W KPUTCPUUTE 3a IMPU3HABaHE
¢dhopmynupanu 8 MCC 38.

prHaTa Inpu3HaBa KaTO HEMATCpUAIHM AKTUBU W U3BBPIICHUTC pa3xoAu 3a BBTPCIIHO CHh3AaJACHU
HEMATCpUaJIHU aKTUBU.

3a ;a OIeHU Jaji BBTPENIHO Ch3/1aJIeH HeMaTepHalieH akTHB OTroBaps Ha KPUTEPHUHUTE 3a MpH3HABaHE,
I'pynara knacuduimpa cb3aBaHeTo Ha aKTUB BbB (Daza Ha HayYHOHM3CIIeI0BaTelICKa JeHHOCT i (a3a Ha
pa3BoiiHa AeHHOCT. Pa3sxonuTte 3a HAy4HOM3CIIEN0BATEICKA AEHHOCT C€ IIPU3HABAT HA pa3XxoJl B IIEPHOAA, B
KOITO ca HampaBeHH. HemarepuaneH akTHB CB3JaJ€H B PE3YNTaT Ha BBTpEIIHA pa3BOifHAa AEHHOCT ce
MIpU3HaBa CaMo, aKo ca HaJIMIIE CIICAHUTE KPUTEPHUHU:

e TexHuYecka W3MBIHMMOCT Ha 3aBBPILIBAHETO HAa HEMaTepuaseH aKTWB, Taka 4de ToW jJa Obje Ha
pasIoNoyKeHHe 3a MOJI3BaHe WK MPoAaxoa;
['pymara nma HaMepeHue J1a 3aBbPIIN HEMATEPHUATHHS aKTUB U J1a TO U3T0I3BA WITH TIPOJIAJE;
I'pynara uMa BB3MOXKXHOCT Aa U3M0JI3Ba WIM IPOAAJE HEMATEPHAIHHSI aKTHB;
HeMaTepI/IaHHI/IHT AKTUB 1€ TCHEPpHpPA BEPOATHU 6’[:1[61111/1 HUKOHOMUYECCKH IT0JI3H,
Hannyne Ha ajekBaTHM TeXHUYECKH, (PMHAHCOBH W JIPYTH PECYpCH 3a MPHUKIIOYBAHE Ha pa3BoWHATA
JEHHOCT 1 3a MOJI3BaHETO WIIH MpoAakOaTa Ha HeMaTepUaTHUA aKTHB;
e PasxonuTe, OTHACAIIM Ce 1O HEMAaTEPUAIHIS aKTHB 10 BpEMe Ha HETOBOTO pa3paboTBaHE MOrar Jia ce

OIIPEIENAT HaACKTHO.

[IbpBOHAYATHO HEMATEPUATTHUTE aKTUBH CE OTYMTAT I10 [IEHA Ha MPUI00HBAHE.
Ilenata Ha MpuAOOWBAaHE HA OTIEITHO MPUIAOOUT HeMaTephajeH akTuB ce ompenens cpriaacao MCC 38 u
BKITIOYBA:
® TIOKyIHATa II€Ha, BHOCHUTE MHTa W HEBH3CTAHOBHUMHUTE JAHBIU BBPXY IOKYIIKaTa, THPTOBCKUTE
OTCTBITKH M pabaTu ce MpUCTajaT; u
® BCSKAKBU CBHP3aHU Pa3XOJH 3a MOJrOTOBKATAa HA aKTHBA 32 HErOBOTO OYAKBAHO M3IMOJ3BAHE.

Ilenara Ha MpuAOOWBaHE HA HEMAaTEpHAJICH aKTHUB MPUIAOOUT B 3aMsSHA C HEMapUUSH aKTHB CE€ M3MeEpBa 110
CIIpaBeIINBa CTOMHOCT, OCBEH aKoO:

® pa3MEHHATa IEHHOCT HAMA THPTOBCKA CHITHOCT; MITH

e CrpaBeIMBaTa CTOMWHOCT HHUTO HAa TONY4YEHHWs] aKTHUB, HUTO HAa [aJICHUS aKTWB, MOXe na Objae

n3MepeHa HaIeKTHO.

[IpumoOuTHAT aKTUB ce M3MEpBa MO TO3W HA4YWH, JOpU ako ['pymara He Moxke He3ab0aBHO Ja OTITHIIS
JaJieHus] aKTUB. AKO TPHIOOMTHIT aKTHB HE € OIEHeH 1O CIIpaBeUIMBa CTOMHOCT, HEroBaTa IleHa Ha
puIoOuBaHe ce U3MepBa 1Mo OajaHcoBaTa CTOWHOCT Ha JAJICHUS aKTHB.

Lenata Ha mpumoOMBaHe Ha BBHTPENIHOCH3IAJCH HeMaTepuaieH aktuB, cbriacHo MCC 38 e HeroBata
ce0eCTOMHOCT, BKIIOYBAIIA CyMaTa HA Pa3XOAMTE, HAIIPABEHH OT JaTaTa, Ha KOSTO HEMATEPUATHHUAT aKTHUB
€ OTTOBOPMJI 33 IIBPBH IIBT HA KPUTEPUUTE 32 IIPU3HABAHE.

Hemarepuannute akTHBH ce€ OTYMTAT cjel NPUIOOMBAaHETO 1O LIEHa Ha NPUAOOMBAaHE, HaMalleHa C
HaTpyllaHaTa aMOPTH3aLMs U HATPYIIaHH 3aryOu oT 0Oe3IeHKa.

prnaTa OLCHABA JAJI MOJIC3HUAT KUBOT HA HEMATCPUAJICH AKTUB € OI'PaAHUYCH WUJIM HECOI'PAHUYCH U aKO €
OrpaHUYCH, MNPOABLJLZKUTCIHOCTTA Ha, HWIN 6p0$[ Ha TMTPOU3BOACTBCHUTC WJIMW CXOAHU CAWHUIIH,
ChCTaBJIABaIlld TO3H ITOJIC3CH JKUBOT.

HCMaTCpI/IaJ'IeH AKTUB CC pa3rjCKaa KaTo UMalll HCOIrpaHUYCH ITOJIC3CH )XUBOT KOIraTo, Ha 0a3aTa Ha aHAJIU3
Ha CbOTBECTHHUTC (l)aKTOpI/I, HC ChUICCTBYBA MPCABUANMO OIrpaHUYCHUC 3a MICpUoaa, Impe3 KOHTO ce ouyakBa
AKTUBBT J1a TCHEPUPA HCTHU NMMApUYHHA ITOTOLU 3a prnaTa.

HeMaTepI/IaJ'IHI/ITe AKTUBU C OrPaHUYCH IIOJIC3CH KHUBOT CC aMOPTU3UPAT, 4 HEMATCPUAJTIHHUTC AKTHUBU C
HCEOI'PaHUYCH ITOJIC3CH KUBOT HE C€ aMOPTU3UPAT.
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HeMaTepI/IaHHI/ITe AKTUBHU, KOUTO MNOMJICKAT Ha aMOpTU3alusd C€ aMOpPTHU3UPAT I10 JIMHEHHUSA MCTOO 3a
CpOKa Ha OonpeAcCICHUA IMOJIC3CH KUBOT.

AMopTH3anysTa 3armo4sa Ja ce HauKuCIIsABa, KOraTo akTHBBT € Ha PA3IOJIOKEHUE 3a ION3BaHe, T.e. KOraTo
TOW € Ha MSICTOTO ¥ B ChCTOSIHUETO, HEOOXOJMMO 3a CIIOCOOHOCTTa My Jia paboTH MO HA4MH, OYaKBaH OT
PBKOBOJICTBOTO.

HauuncnsBanero Ha aMOpTH3aIMsITa Ce IPEKpaTsIBa Ha MO-paHHATA OT:
e jaTara, Ha KOSTO aKTUBBT € KiIacH(HUIMPaH KaTo JbpxaH 3a mnpojaxkda (WK BKJIIOUCH B rpymnara 3a
0CBOOOXKIaBaHe, KOATO € AbpKaHa 3a mpoaaxoa) B ceorBercTBrue ¢ MCDO 5; u
® JaTraTa, Ha KOATO aKTHUBBT € OTIIMCAH.

Ilone3nus )XKUBOT B TOAWHHA 3a OCHOBHUTC I'PyII aMOPTU3UPYEMU HEMATCPUATIHN aKTUBU €, KaKTO CJICABA:

I'pyna I'opnun
Codryep 2-25
[IpaBa BbpXY MHTEIEKTyaJIHA COOCTBEHOCT 5-10
Hdpyru 4-12

06631461-!1(‘61 HAa HemamepuajiHu akmueu

CeriacHo m3uckBanusTa Ha MCC 36 kbM Kpasg Ha BCEKM OTYETEH IEPHOJ CE€ IPaBH TpeleHKa Aalu
CBHIIIECTBYBAT MHIUKAIIUH, Y€ CTOWHOCTTA HAa HETEKYyIMTe HEMaTepUaaIH! aKTUBH € o0e3lleHeHa. B ciydaii
Ha TaKMBa MHIMKALMK CE M3YHUCISABA Bb3CTAaHOBHMATa CTOMHOCT Ha aKTUBHUTE M CE ONpenels 3arydaTta or
00e311eHKa.

Hemarepuanmam akTHBH C HEONPENEICH IIONE3€H XKMUBOT M HEMAaTCpPHAIHH aKTHBH, KOUTO HE ca Ha
pasIooKEHUE 3a IIOJI3BaHE, CE TECTBAT 3a OO0C3ICHKA €KEroAHO M ChIIO TaKa, KOraTo ChIIECTBYBa
WHIMKALK 3a 00€31[€HKa Ha aKTHUBA.

POHUHAHCOBHM MHCTPYMEHTH
Ilpusnasane u omnuceane

QOuHAHCOBUTE aKTWBH W (HHAHCOBHTE TIACHBH C€ IPHW3HABaT, KoraTo Ipymara craHe cTpaHa IO
JIOTOBOPHUTE YCIIOBHUS Ha ()MHAHCOBHSI HHCTPYMEHT.

(DUHAHCOBUTE aKTHBH C€ OTIIMCBAT, KOTaTO JOTOBOPHHUTE MPaBa BbPXY MAPHIHUTE MOTOIH OT (PMHAHCOBUS
aKTWB U3THUYAT WM KOTaTO (DMHAHCOBHAT aKTUB U 110 CHIIIECTBO BCHYKN PUCKOBE M U3TOMIU CE MTPEXBBPIIAT.
(DUHAHCOBUTE IMACHBH CE€ OTIHCBAT, KOTAaTO 3aJbJDKEHHUETO, MOCOYEHO B JOrOBOpa, € H3MBIHEHO, €
OTMEHEHO WJIA CPOKBT MY € U3TEKBII.

Kﬂacuqbukauuﬂ U NbpPEOHAUYAIIHO OY€eHABAHe Ha (j)uHchoeu akmueu

[IppBOHaYaTHO PHHAHCOBHUTE AKTUBH CE OTYMTAT I10 CIPaBEIIINBA CTOMHOCT, KOPUTHPAHA C Pa3XOAUTE TI0
clenKaTa, ¢ W3KIIIOYeHWe Ha ()MHAHCOBUTE aKTUBU IO CIPaBEINIMBAa CTOMHOCT Tpe3 medanbarta WIiIH
3arybaTa W TBPrOBCKUTE B3EMaHWs, KOHTO HE CHIbPXKAT CHIIECTBEH (PHHAHCOB KOMIIOHEHT.
[IppBOHavanmHaTa oOlleHKa Ha ()MHAHCOBUTE AKTWBU II0 CIIPaBEIUIMBA CTOMHOCT Mpe3 TMedandara Wiu
3arybaTa HE ce KOpPHTMpa C pa3XOAWTe IO CJeNKara, KOUTO C€ OTYHTAT KAaTO TEKYIIHd pPa3Xo[H.
[IppBOHaUamHAaTa OIEHKA HA TBHPrOBCKATE B3EMaHHS, KOWUTO HE CBHIBPKAT CHINECTBEH (MHAHCOB
KOMITOHEHT MPEeJCTaBiIsBa LieHaTa Ha crenkaTa cbriaacHo MCOO 15.

B 3aBucuMOCT OT HauMHA Ha MOCJEABAIIO OTYMTaHE, (PMHAHCOBUTE aKTUBH C€ KilacH(UIMpaT B €IHA OT
CIIEIHUTE KATErOPHHU:

- IBJITOBH MHCTPYMEHTH 110 aMOPTHU3HpaHa CTOWHOCT;

- (puHaHCOBM aKTHBH MO CIpaBeUIMBa CTOMHOCT Mpe3 rnevandaTta uin 3aryoara;

- (UHAHCOBM aKTHWBM IO CHpaBeyIMBa CTOMHOCT TMpe3 Jpyr BceoOXBaTeH J0X0H ¢ wWin 0e3
pexiacudukanus B mneyandarta wiM 3arybaTa B 3aBHCUMOCT Jald Ca ABJITOBU MM KalHUTaJIOBH
WHCTPYMEHTH.
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IMPUJIOXEHWS KbM I'OJJUIITHU A KOHCOJIMJUPAH ®PMHAHCOB OTYET
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Bcuuku cymu ca MpeCcTaBeHn B XUIISIN €BPO, OCBEH aKO HE € TIOCOUEHO JIPYro

Knacudukanusra Ha GUHAHCOBUTE aKTUBH Ce ompenens Ha 6azaTa Ha CICAHUTE JBE YCIOBHUS:
- Ou3Hec MozenbT Ha ['pynara 3a ynpasieHue Ha (UHAHCOBUTE aKTUBH;
- XapaKTepUCTUKUTE Ha TOTOBOPHUTE MAPUYHU TIOTOIM HA (PMHAHCOBHS aKTUB.

Benukn npuxomu W pa3xoAd, CBBP3aHU ¢ (PUHAHCOBUTE aKTHBHM, KOUTO Ca MpPU3HATH B Iedandara u
3ary0ara, ce BKJIIOYBAT BbB (PMHAHCOBH Pa3Xxou, GPMHAHCOBU MPUXOIN UK APYrH (PWHAHCOBU TOZUIHH.

Hocxzeé@amo OYeHsl6aAHe Ha qbuHchoeume akmueu

[IpomenTHTE HA OYaKBAaHUTE 3aryOM ce OCHOBaBaT Ha MPO(HINTE HA IUIAIAHHUATA 32 IPOJAKOH 32 TIePHOJ
oT 36 Mecella MpeAd HAYAJIOTO HA TEKYIIUA OTYETEH IEepPHUOJ, KAaKTO M Ha CHOTBETHUTE HCTOPHUYECKH
KpEIUTHU 3aryOu, HACTBHITHIM TIPE3 TO3M Mepuojl. McTtopuiyeckuTe CTOMHOCTH Ha 3aryOHUTe ce KOpPUTHpaT,
3a Jla OTpa3sBaT TeKyllaTa W MpOrHO3HaTa HHQPOpPMALUS 32 MaKpPOMKOHOMHUYECKUTE (DAKTOPH, KOUTO
BIIMSISIT BBPXY CITOCOOHOCTTA HA KJIMEHTHTE JIa YPEXK/IAT B3eMaHUsITA.

Lbazoeu uncmpymenmu no amopmusupana cmouHocm

DUHAHCOBUTE aKTHBHU CE€ OIEHABAT IO aMOPTHU3MpaHa CTOWHOCT, aKO AKTHBHUTE H3MIBIHSABAT CIETHUTE
KPUTEPUH 1 HE Ca OMPEIETICHN 3a OIIEHABaHE 10 CIIpaBeIMBa CTOMHOCT Mpe3 rnevyanbaTa u 3arydara:

- ['pynara ympasinsiBa akTHBUTE B pAMKHTE Ha OU3HEC MOJIEN, YUSTO IIeN € Ja JIbPKU (PHHAHCOBUTE aKTHBH
U Ja ChOMpa TEXHUTE JTOTOBOPHHU [TAPHYHH ITOTOIH;

- CBhIJIACHO JIOTOBOPHHUTE yCJIOBHS Ha (DMHAHCOBUS AKTHUB Ha KOHKPETHH JIaTH Bb3HUKBAT MAPHUYHU ITOTOIH,
KOHMTO Ca eJMHCTBEHO IJIAIIaHUs 10 TJIABHUIIA U JINXBa BbPXY HEMOraceHaTa cCyMa Ha IIaBHULATA.

Ta3u kareropusi BKIIOYBa HEJePUBATUBHU (DMHAHCOBY aKTHBU KaTO 3a€MU U B3eMaHUs ¢ (GUKCUPAHU WM
OIIpeNeNUMH TIJIAIIaHNs, KOUTO HE c€ KOTHPAT Ha aKTHBeH masap. Ciex mbpBOHAYAIHOTO MTPU3HABAHE TE€ CE
OICHSIBAT 110 AMOPTH3MPaHA CTOMHOCT C U3MOJI3BaHEe HA MeToJIa Ha eheKTHBHATA JTNXBA. JINCKOHTHUpAHE HE
ce UW3BBPIIBA, KOrato eQeKkThbT OT HEro € HechllecTBeH. [pymnata kiacuuiupa B Ta3d KaTEropws
MapuIHUTE CPEICTBA, THPTOBCKUTE M JPYTW B3€MaHUs, KAaKTO W PErHCTpHpaHH Ha OopcaTa oOiuranuwu,
KOHTO TIpeIn ca OWIM KIACUQHUIIUPATH KaTO (UHAHCOBH aKTHBH, JbPKaHH JIO MAaJK B CHOTBETCTBHE C
MCC 39.

T’prOBCKM B3eMAHUA

TwproBcknuTe B3eMaHUs ca CyMH, ABDKAMHU OT KIMEHTH 33 MPOJAJEHU CTOKHA WIIH YCIIYTH, W3BBPIICHU B
oOMYaiiHUA XOJ] Ha CTOmaHcKaTta neiHocT. OOWKHOBEHO T€ C€ JBJDKAT 3a YpeXKJaHe B KPaThbK CPOK H
CIIEZIOBATEITHO ca KIacH(PUIMpPaHU KaTO TEKYIIH. T'hprOBCKATE B3eMaHHUS C€ MPU3HABAT ITHPBOHAYATIHO B
pasMep Ha O€3yCIIOBHOTO BB3HATPaXACHHWE, OCBEH aKO CBHABPKAT 3HAYUTETHH KOMIIOHEHTH Ha
(mHaHCHpaHe. ['pynaTa ObpKU THPTOBCKHUTE B3eMaHHA C 1€l ChOMpaHe Ha JOTOBOPHUTE MapHUYHU MOTOIH
Y CIIEOBATEITHO TH OIICHSBA MO0 aMOPTU3WpPaHa CTOMHOCT, KaTO M3MON3Ba METOJa Ha eeKTHBHATA JIMXBA.
JluckoHTHpaHe He ce M3BBHPINBA, KOraTo €PEeKTHT OT HErO € HECHIECTBEH.

Dunancosu akmusu no cnpaeedﬂuea cmouHocm npes neuanbama uiu 3a2y6ama

@DUHAHCOBH aKTHBH, 33 KOUTO HE € NPUJIOKUM OHM3HEC MoIeN ,,Jbp)KaHH 32 CbOMpaHE Ha JIOTOBOPHHUTE
MapUYHU MOTOLM MK OM3HEC MOXEN ,,IbPXKAaHU 3a ChbOMpaHe M mpojaxda“, KakTo U (PMHAHCOBM aKTHBH,
YUHUTO JIOTOBOPHM NMApPUYHU MOTOLM HE Ca €IMHCTBEHO IUIALIAHUS Ha [VIABHULA W JIMXBH, CE OTYUTAT IO
CrpaBeIUIMBa CTOMHOCT mpe3 nedanbarta iy 3arydata. Bcuuku nepuBaTuBHU (MHAHCOBH MHCTPYMEHTH C€
OTYUTAT B Ta3W KaTErOpHs C U3KIIOYEHHE Ha TE3H, KOUTO Ca ONPEAETICHU M epEeKTUBHHU KATO XEIKUPALIN
WHCTPYMEHTH H 332 KOUTO Ce IpujlaraT U3UCKBaHUATA 32 OTYMTAHE Ha XEIPKUPAHETO.

[IpomenuTe B cnpaBemvBaTa CTOMHOCT Ha aKTUBUTE B Ta3W KaTeropus ce OTpas3siBaT B IedanlaTta M
3arybara. CrpaBeanuBaTa CTOWHOCT Ha (PUHAHCOBHTE AKTHUBM B Ta3W KAaTEropHsl ce OIpenens upes
KOTHpaHU LIEHH Ha aKTHBEH Ma3ap WM 4Ype3 M3MOJI3BaHE Ha TEXHUKH 3a OLECH’IBAaHE, B CIy4all ue HsAMa
aKTUBEH Mas3ap.
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QuHanCco8U aKMUBU NO CHPABEOIUBA CHIOUHOCI npe3 Opye 8Ce0dX6aAmeH 00X00

I'pynata orunTta (UHAHCOBHUTE aKTHBHU IO CIpaBEIMBa CTOWHOCT B JPYT BCEOOXBAaTEH JJOXOJ, aKO
AKTHBUTE OTTOBAPAT Ha CICAHUTE YCIOBUS:

- I'pymara ympainsiBa akTHBHTE B paMKHTE Ha OWM3HEC MOJEN, YUSATO LEN € Ja ABPKH (PUHAHCOBHUTE
AKTHBH, 32 JIa CbOMpa JOrOBOPHU IMMAPHYHH MTOTOLM ¥ Jja TH MPOJaBa; U

- CpIyIacCHO JIOTOBOPHHUTE YCIOBUSI Ha (DMHAHCOBHS aKTHB Ha KOHKPETHH JaTH BB3HUKBAT MapHYHU
IIOTOLM, KOUTO €A EAMHCTBEHO IIJIAl[aHWs HA [NIABHULA U JIMXBU BbPXY HEIOIACEHATA CyMa Ha IJIaBHULATA.

OHHAHCOBH aKTUBH 110 CIPaBEIIMBA CTOMHOCT TIpe3 APYT BCEOOXBATEH JOXOJ BKIFOUBAT:

- KamnuTanoBu 1eHHM KHH)XKa, KOUTO HE ca JAbp)KaHU 3a ThpPryBaHe M KOMTO ['pymaTa HEOTMEHHMO €
n30pana Mpyd THPBOHAYAIHO MPH3HABaHE, Jla MpH3HAE B Ta3W KaTeropus. ToBa ca CTpaTernyecku
WHBECTHUIIMHN U TPYyIaTa CYNTa Ta3W KIACU(PHUKALIUS 32 TO-pPeeBaHTHA.

- JIbATrOBH IIEHHU KHIKA, IPU KOUTO JIOTOBOPHHUTE IMAPUYHHU MOTOIM €a caMo TJIaBHULA U JIMXBHU, U LIENTa
Ha Om3Hec Mozena Ha ['pymara 3a JbpXKaHe ce IMOCTHUTa KakTO 4pe3 ChOMpaHe Ha JOrOBOPHU IApHUYHU
MOTOITH, TaKa M Ype3 MPpojiak0a Ha (PUHAHCOBUTE AKTUBH.

[Ipr ocBoOOXKMaBaHETO OT KAaNHUTAJIOBH MHCTPYMEHTH OT Ta3u KaTEropusi BCSAKAa CTOMHOCT, OTYETEHA B
[IPEOLIEHbYHMS PE3EPB HA MHCTPYMEHTHUTE ce Npekiacu(uuupa B Hepas3lpeaeneHara rneqasuoa.

Obe3yenka Ha unancosume axmusu

NzuckpanusTa 3a odesnenka chriacHo MCDO 9 usnon3par uHoOpMalusa, OpHEHTHPaHa KbM OBICIICTO,
3a J]a MPU3HASAT OYaKBAaHUTE KPEIUTHH 3aryOH — MOJIETBT 32 ,,04aKBAaHUTE KPEAUTHH 3aryon™.
HNHcTpyMeHTUTE, KOUTO TONaJaT B 00XBaTa HA HOBUTE M3WCKBAHWS, BKIFOUBAT 3a€MH H JIPYTH JIBITOBH
(MHAHCOBM aKTHBH, OICHSBAaHU [0 aMOPTH3UpaHa CTOMHOCT / 1O CIpaBeJIUBAa CTOMHOCT Ipe3 JpyT
BCEOOXBATEH JI0XO0JI, THPTOBCKU B3EMAaHUsI, AKTHUBH I10 JIOTOBOPH, IPU3HATH U OlleHsABaHU chriiacHo MCDO
15, KaKTO W KpEIUTHH aHTR)KUMEHTH W HSIKOHM JIOTOBOPH 3a ()MHAHCOBA rapaHIus (IpH eMUTEHTA), KOUTO
HE Ce OTYUTAT IO CIPaBEITUBA CTOMHOCT Mpe3 MedandaTa win 3aryoara.

[Mpu3HaBaHeTO HA KPEOWTHHU 3ary0M Bede HE 3aBHCH OT HACTBHIIBAHETO HA CHLOWTHE C KpEmUTHA 3aryoda.
BwMmecto ToBa I'pymata pasriex/ia mo-mupoK CIEKThP OT HHPOPMAIHUS MTPU OIEHKATa Ha KPSUTHUS PUCK H
OICHSIBAHETO HAa OYAKBAHUTE KPEIAWTHU 3aryOH, BKIIOYHTETHO MHWHAIH CHOUTHS, TEKYIIH YCIOBHS,
pa3yMHU U TOIBPIKAIIN TPOTHO3U, KOUTO BIUSAT BbPXY OUYaKBaHATA ChOMPAEMOCT HA OBJCIIUTE MAPUYHH
MOTOIY HA UHCTPYMEHTA.

[pu npunaraHeTo Ha Ta3W MOAXOJ, HACOUEH KbM OBJCIICTO, CE MPABU pa3TPaHUUCHUE MEKIY:

- (PMHAHCOBU MHCTPYMEHTH, YHUETO KPEAUTHOTO KAYECTBO HE CE€ € BIIOMINIIO 3HAYUTEITHO CIPSIMO MOMEHTA
Ha MbPBOHAYAITHOTO MPU3HABAHE WM UMAT HUCHK KPESAUTEH PUCK U

- (PMHAHCOBU MHCTPYMEHTH, YHETO KPEIUTHOTO KAYECTBO CE€ € BIOIIMIO 3HAYUTEITHO CIPSAMO MOMEHTA Ha
M'bPBOHAYAIIHOTO NMPU3HABAHE UJIM HA KOUTO KPETUTHHUS PUCK HE € HUCHK

- (puHAHCOBH aKTHBH, KOUTO NUMAT OOCKTUBHU JIOKA3aTeICTBA 32 00C3IEHKA KbM OTYETHATA JIaTa.
JlBaHaeceTMECeUHN OUYaKBaHU KPEIUTHH 3aryOU ce PHU3HABAT 3a IbPBATa KATETOPHUS, JOKATO OYAKBAHUTE
3aryOu 3a Ielusi CPOoK Ha (DMHAHCOBUTE MHCTPYMEHTH CE MPHU3HABAT 3a BTOpaTa Kareropus. O4akBaHUTE
KPEUTHU 3ary0u ce OMpeneliaT KaTo pa3jivKata MeXJTy BCHYKH JOTOBOPHU MAPUYHH TOTOIM, KOUTO CE
IbDKAT Ha ['pymata ¥ mapuyHHUTE TOTOIM, KOUTO TS JCHCTBUTENHO OYakBa Ja MONy4yHd. Ta3u pas3iiuka e
JMCKOHTHUPAHA TI0 MbPBOHAYATHUS ¢()EKTUBCH JIMXBEH MPOLECHT (WJIM C KOPUTHPAHHS CHOPSIMO KpEIuTa
e()eKTUBEH JTUXBEH IPOIIEHT).

W3urcrsiBaHeTO HA OYAKBAHUTE KPEAUTHH 3aryOu ce Oomperelns Ha 0a3aTa Ha BEPOSATHOCTHO MpeTeryieHaTa
MpUOJIM3UTEIHA OLICHKA HA KPSAUTHHUTE 3aryOH Mpe3 o4akBaHHs CPOK HAa (PUHAHCOBUTE HHCTPYMEHTH.

T'prOGCKM u ()pyZM 63€MAHUA, aKmueu no 002060[7 U 863eMAaAHUA NO JTUSUHCOB6U Ooeoeopu

prnaTa H3M0JI3Ba OMNPOCTCH MOAXO[ IMPU OTUUTAHCTO HAa THPIrOBCKUTC U JAPYIrd B3CMaHHA, KAKTO U HaA
AKTHUBUTC 110 AOTOBOP U IpPHU3HABA 3ary6a oT 0663H6HK3 KaTO OYaKBAaHU KPCAUTHU 3ar y6I/I 3a LCIHs CPOK.
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Te nNpeacCTaBjIsABaT OYaKBAHUAT HCAOCTUI B JOTOBOPHUTC MapUYHU MOTOLIKM, KATO CC€ HMMa NOpCABUI
BB3MOXHOCTTA 3a HCU3II'BJIHCHUC BbB BCCKU MOMEHT OT CpOKa Ha (1)I/IH3HCOBI/I$I HWHCTPYMCHT.

DuHancosu akmueu, OMYUMAaHu No CNPABeodIuda CMouHOCm npe3 opye 6ceobxgamen 00xo00

I'pynata mpu3HaBa odakBaHUTE 12-MeCEUHHM KpEOUTHH 3aryOn 3a ()MHAHCOBHM AaKTWUBH, OTYUTAHU IO
crpaBeIIiBa CTOMHOCT Tpe3 ApYr BceoOxBaTeH AoxoiA. KbM Beska oTderHa gata ['pynata olieHsBa Jaiu
CBIIIECTBYBA 3HAUUTEIIHO YBEIMYEHUE HA KPEAUTHUS PUCK HA MHCTPYMEHTA, U aKO TaKOBA CE YCTaHOBH,
I'pynaTta mpu3HaBa 3a Te3W MHCTPYMEHTH WIIM TO3M KJIAC MHCTPYMEHTH OYAaKBaHW KPEAWTHH 3aryOH 3a
LIENHS CPOK HA MHCTPYMEHTA.

I{Jzacugbukauu;z U oyenseane Ha ¢uHchoeume nacueu

duHaHCOBUTE ITaCMBH Ha prHaTa BKJIIOYBAT IMOJYYCHHU 3a€MH, 3adbJDKCHUSA IO JIM3UHI'OBU JOrOBOPH,
TBPTOBCKH | JPYry (PMHAHCOBHU 33bJDKEHUS M IEPUBATUBHU (PUHAHCOBH WHCTPYMEHTH.

(DHUHAHCOBHUTE MMACHUBHU CE€ OLIEHSABAT MbPBOHAYAIHO 10 CIPABEINBA CTOWHOCT U, KBJIETO € MPHIIOKUMO, CE
KOpUTHpPAT IO OTHOLIEHWE Ha pPa3XoJuTe IO CAeNKaTa, OCBEeH ako ['pymara He e ompemenuio AaneH
(hMHAHCOB TACHB KaTO OIEHSIBAH IO CIPaBEIINBaA CTOMHOCT Mpe3 mevyandaTa u 3aryoara.

(DUHAHCOBUTE MAaCHUBU CE OIEHABAT IMOCIENBAIIO MO aMOPTHU3WpaHa CTOWHOCT, M3IMOM3BAWKH METoJa Ha
e(beKTI/IBHaTa JInXBa, C H3KIIOYCHUWE Ha JACPUBATUBU U q)HHaHCOBI/I ImacuBu, KOUTO Ca ONPECACICHU 3a
OllEHsIBaHE MO CIPaBEUIMBAa CTOMHOCT Mpe3 revaibara wiM 3arybarta (C W3KIIOYeHHE Ha JIepUBATHBHHU
(MHAHCOBM MHCTPYMEHTH, KOUTO Ca ONpe/eTeHN U e()eKTUBHH KaTO XeKUPAI HHCTPYMEHT).

Bcuukn pa3xoau CBBpP3aHU C JIMXBU M, aKO € INPHUIOKHNMO, IMPOMCHU B CIIpaBEAIMBaTa CTOMHOCT Ha
MHCTPYMEHTa, KOUTO C€ OTYUTAT B IevanbaTa WM 3arydaTa, ce BKJIIOYBAT BbB (DMHAHCOBHUTE pa3Xxoqy MM
(hMHAHCOBUTE TIPUXO/IH.

I[al{'blll/l 34 Bb3CTAHOBfIBaAHC

JlaHBLHTE 33 BE3CTaHOBSIBAaHE BKIIFOYBAT:
® CyMHTE Ha BB3CTAHOBUMHUTE JaHBIM BHPXY J0XOIa BbB Bpb3Ka ¢ oOlaracMmara redanba/qaHbyHaTa
3ary0a 3a ieprojia ¥ MJIaTeH! CYMU 3a TeKYI U MIPEIXO0IeH TIEPUO]] IIPEBUIIIABAIIN IbIDKUMHUTE CYMU;
e CyMHTE Ha JJaHbYEH KPEIUTH 32 BH3CTAHOBSBAHE W IMPHUXBAIIaHE CIe] Kpas Ha OTYETHHS NEPUOI U
IJIATeHNW CYMH 3a TeKYII U MPEIXOIeH epro/l IPEBUIIaBAIIN JHDKUMUTE CyMH 32 IPYTH JaHBITH.

TekymuTe TaHPYHN aKTUBH 3a TEKYIIHs W MIPEIXOAHH TIEPHUOIHN CE OIEHSBAT IO cyMaTa, KOSTO Ce OJaKBa
na ObJe BB3CTAaHOBEHA OT JaHBYHUTE OPTraHM INPH TpHIaraHe Ha JaHBYHH CTaBKA W JAaHBYHU 3aKOHM,
JEHCTBAIIN FJIM OYaKBaHU Ja BISI3aT B CHUIA KBM Kpas Ha OTYCTHUS TIEPHO,.

MarepuaJjiHu 3anacu

MarepuanHu 3anacu ca aKTUBH:
® IBp)KaHU 3a pojaxxda B 00MYalHUs X0/ Ha CTOMMAHCKATa AEHHOCT /CTOKH, TIPOIXYKITUS/;
® HaMUpAIH Ce B IPOIIEC Ha MMPOMU3BOACTBO 32 TaKaBa MPOAaKOa /He3aBbPIIEHO MTPOU3BOJCTBO/;
e  MaTepUaJIHH 3aracH, KOUTO C€ U3Pa3X0/ABaT B IPOU3BOACTBEHNUS MPOLIEC WM IIPU IPENOCTaBsSHE Ha
yCIyru/MaTepuaid, CypoBUHU/.
MarepuanauTe 3anacu Ha [ pynaTa ce cbCTOAT OT OCHOBHU MaTEpPHAIH U HPOIYKIHSI.
MarepraiaHuTe 3amacd ce OLEHSABAaT IO MO-HUCKAaTa OT ceDeCTOMHOCTTAa WM HEeTHaTa peanu3yema
CTOMHOCT.

CebecTolHOCTTA HA MATCPHUATHUTEC 3al1aCH MPCACTABIsABA CyMaTa OT BCUYKHU pPa3Xodu IO 3aKyIIyBAHCTO,
npepa60TI<aTa, KaKTO W JApyru pasxoau, HaAIpaBCHU BBB BPb3Ka C AOCTABAHECTO MM 10 CCTAIIHOTO
CHhCTOAHUE U MECTOIIOJIOKCHHUC.

PaBXOZ[I/ITC I10 3aKyIlyBaHC Ha MAaTCPUAJTHUTEC 3aI1aCH BKJIIOYBAT MMOKYIIHATA II€HA, BHOCHUTC MUTA U JPYyTrA
HCEBB3CTAHOBUMU JAaHBIH, TPAHCIIOPTHUTC pa3xoau U Ap., KOUTO JUPCKTHO MOraTt Aa CC€ OTHECAT KbM
HpI/IZ[O6I/IBaH€TO Ha CTOKHUTC MATCPUAIIMUTC U YCIIYIrUTEC. T’LpFOBCKI/ITG OTCTBIIKH, pa6aTH u ap. HO,Z[O6HI/I
KOMITOHCHTHU C€ MMpUCIaJaT Inpu OMpEACISIHC HA ITIOKYyITHATa CTOMHOCT.
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IMPUJIOXEHWS KbM I'OJJUIITHU A KOHCOJIMJUPAH ®PMHAHCOB OTYET
KBM 30 rouu 2026
Bcuuku cymu ca MpeCcTaBeHn B XUIISIN €BPO, OCBEH aKO HE € TIOCOUEHO JIPYro

Pasxoagure 3a mpepaboTka BKIIOYBAT MPEKHM PA3XOAW W CHCTEMAaTHYHO HAYMCISBAHH IIOCTOSHHU H
MPOMEHJIMBH OOIIM Pa3Xxoly, KOUTO ce MPaBsT NpU NpepaboTBaHe Ha MaTEpUAIIUTE B TOTOBA MPOIYKIIHSI.

I[pyl“l/l pasxoau C€ BKIIOYBAT B cebecToMHOCTTa HA MATCpHUAJHUTE 3allaCul CaMO JOTOJIKOBA, JOKOJIKOTO TC
Ca HallpaBCHU BBB BPb3Ka C JOBCKAAHCTO HA MATCPUAITHUTEC 3a11aCy 10 HACTOAIIOTO UM MCCTOIIOJIOKCHHUEC
1 CbCTOSAHUC.

B orpanmuenu cimyyam pasxoau MO TON3BaHU KpeauTH, KouTo ca ompeneneHn B MCC 23 Pazxonu no
3aeMH, ce BKIIIOYBAT B CTOMHOCTTA HA MaTE€pHAIHUTE 3alacH.

Pa3xomu, KOMTO He ce BKIIIOYBAT B CEOECTOMHOCTTA HA IPOW3BEJCHATA MPOAYKIHUS U CE IPU3HABAT KATO
pa3xonu 3a rnepuoja, B KOWTO ca Bh3HUKHAIH ca!

® KOJIMYECTBA MAaTCpUaIn, TpyA U APYTrU MPOU3BOJACTBCHU PA3X0JW U3BbH HOPMAJIHUTC I'PAHULIN;

® Da3xOjM 3a ChXpaHEHHUE B CKIIA];

® AIMUHUCTPATHBHU Pa3XOU,

e paszxomu Io mpoaaxouTe.

HOTpe6JIeHI/IeTO Ha MaTCpHaJIHU 3aIacu C€ OILCHABA 110 CPCAHO-TIPETETIICHA CTOMHOCT.

CebecTolfHOCTTa HA MaTEpPUATHUTE 3allaCl MOXeE J]a He € Bh3CTAHOBHMA, B CITydal ue Te ca OBPEICHH M
ca ISUIOCTHO HMJIM YaCTUYHO MOPAITHO OCTapel, MM aKo MMa Claj B MPOAAXHUTE UM IieHU. ChIIo Taka
ceObecTOHHOCTTa HAa MaTepHaIHUTE 3alacd MoXKe na He OBbJe BH3CTAaHOBHMA, aKO IPHOIM3UTEITHO
OIpE/ICTICHUTE Pa3Xold 3a 3aBBbPIIBAHE WU MPHOIM3UTEIHO ONpEACICHUTE Pa3Xxold, KOUTO Ie ObaaT
HaTpaBeHU 3a OCBIIECTBIBAHE Ha Mpojaxbara, ca ce yBeIMumIM. MaTeprualHiTe 3alaci ce HaMallsiBaT JIo
HETHATa peain3yeMa CTOMHOCT Ha 0a3aTta Ha OTAeNHU no3uliuu. [Ipu Hskou oOcrosTeNncTBa 0bavye MoXe a
ObJIc TIOAXOJISIIIO Ja C€ TPYNUPAT CXOAHU WM CBHP3aHU TO3UIIHH.

KbM Bcekn crienBanmi mepros ce mpaBy HOBA OLIEHKA Ha HETHATa peann3yema cToitHocT. KoraTo ycioBusra,
JIOBENTA IO CHW)KaBaHE HA MAaTEPHATHHUTE 3aIllach IOI TIXHATa CeOCCTOMHOCT, Bede HE ca HaWIE WU
KOTaTo MMa SICHO JIOKA3aTelICTBO 3a yBENWYEHHE B HETHATA peann3yeMa CTOHHOCT 3apajy MpOMsSHa B
MKOHOMHYECKHUTE OOCTOSITEIICTBA, CyMaTa Ha OOe3leHKaTa ce BH3CTAHOBSIBA TaKa, Y€ HOBaTa OalaHCOBa
cyMa € TO-HHCKara OT ceDecTOMHOCTTa W Ipepas3riieflaHata HeTHAa peajn3yeMa CTOHHOCT.
Bb3cranoBsBaHETO € OTpaHUYEHO /10 CyMaTa Ha IbpPBOHAYAIHATA 00E3IIeHKA.

IIpu npomax0a Ha MaTepuanHu 3anacy, 6ajJaHcoBaTa CymMa Ha Te3U MaTEpHAIHM 3allacd ce MPH3HaBa KaTo
pasxon mpe3 mepuoja, Mpe3 KOHTO ChOTBETHHUST Hpuxox € mpusHat. Cymara Ha Besika OOe3LlieHKa Ha
MaTepHaJHUTE 3alacu A0 HETHATa UM peaji3yeMa CTOMHOCT, KaKTO M BCHYKH 3aryOM OT MaTepHalHU
3amacH ce MpU3HaBaT KaTo Pa3xoJy 3a Neprojaa Ha o0e3leHKaTa MM Ha Bb3HUKBAHETO Ha 3aryouTe.

Cymara Ha €BEHTYaJTHOTO OOpaTHO BB3CTAHOBSBAHE HA CTOMHOCTTA Ha 00€3lEHKAaTa Ha MaTepHUANTHUTE
3amacy, Bb3HHKHAIA B PE3YNITAT HA YBEMTUYECHUETO Ha HETHATa peann3yeMa CTOHHOCT, Ce MpPU3HaBa KaTo
HaMaJsiBAHE HAa CyMara Ha TMpPHU3HATHATE Pa3XOIy 3a MaTepHalHU 3amacu Ipe3 Mepuona, Ipe3 KOHTO
BB3CTAHOBSBAHETO € BH3HUKHAJIO.

Co0CTBEH KanmuTal

CoOCTBEHHAT KaIUTAIl Ha prr[aTa CC CbCTOU OT OCHOBCH KalluTaJ, pE3CPBU U HECPA3IIPECACIICHA rneyasuoa.

OCHOBEH KanuTall NMPEJCTaBIABA PETUCTPUPAH KAaUTAI — NPEACTABEH 110 HOMUHAJIHA CTOMHOCT CHITIACHO
CbJeOHO pelICHHE 338 PErHCTPaLUsL.
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IMPUJIOXEHWS KbM I'OJJUIITHU A KOHCOJIMJUPAH ®PMHAHCOB OTYET
KBM 30 rouu 2026
Bcuuku cymu ca MpeCcTaBeHn B XUIISIN €BPO, OCBEH aKO HE € TIOCOUEHO JIPYro

[Ipu m3naBanero wiu NMPUIOOMBAHETO HA CBOM MHCTPYMEHTH Ha COOCTBEHUs Kamutan ['pymara mpaBu
pasnuyHu pasxonu. Te3u pa3xomu 00MYaiHO BKJIFOYBAT PETUCTPAIUS U APYTH 3aKOHOBH TAaKCH, U3ILJIATCHU
CYMHU Ha TpaBHHU, CUCTOBOJHU U JPYrd NMPpo(eCHOHATHH KOHCYJATaHTH U Jp. moaoOHu. [Ipu kamuTaioBa
CHIeNIKa Pa3XOJHTe MO CAENKAaTa Ce OTYUTAT CUETOBOJHO KAaTO HaMaleHHe Ha COOCTBEHMS KamuTal (HETHO
OT BCHYKU CBBP3aHH MpeepeHIu 3a JaHbK BBPXY JAOXOAUTE) JO CTCIEHTA, B KOSATO Ca JOBIHUTCIHU
pa3xoay, MPSAKO CBBbP3aHU C KalUTaJOBa CHENKa, KOUTO B IMPOTHUBEH Cilydyali Ouxa OWJIM M30CrHATH.
PasxoauTe 1o KamuTanoBa clenKa, KOsTO € M30CTaBeHa, Ce IPU3HABAT KaTO Pa3Xol.

Pe3epBute BKIIOUBAT:

e Peseps or nocnensanm oueHku (IIpeoneHbueH pesepB) — (hopMupaH npu npujiaraHe Ha Mojela Ha
crpaBeIIMBaTa CTOWHOCT NP OTYUTAHE Ha 3€MHU U CIpajiy;

e OO6um pesepBu — 00pa3yBaHH OT pasNpeAeieHre Ha redanda ChbIIacCHO U3UCKBAHUATA Ha ThproBekus
3aKkoH Ha P. beirapust 1 CbOTBETHUTE yUPEAUTEIIHA AaKTOBE HA JIPY>KECTBaTa B ChCTaBa Ha ['pynara;

e Jlpyru pe3epBHu — 00pa3yBaHHU IO PEIeHNE Ha COOCTBEHUITUTE Ha KalUTaja.

Hepasnpenenenara nevanoa BKIIOYBA:

o HepasnpeneneHa KbM Kpast Ha OTYETHHS [TEPHOJ] HATPYyIIaHa 1evajibda OT MPeAXOqHH TEPUOIN;
e HemnokpuTa KbM Kpasi Ha OTYETHHS MIEPUOJI HATPYIaHa 3aryda OT MPEIXOIHH TTePUOIH;
o [leuanba/3aryba ot nepuosa.

Texylmu 1 HeTeKYIIH NACHBHU
[TacuB ce kmacuduImpa KaTo TEKYI, KOraTo OTTOBaps Ha HAKOW OT CICAHUTE KPUTEPHH:

e ['pymara oyakBa Aa ypeau macuBa B CBOSI HOpMaJIEH ONEpaTUBEH IUKbIT;
['pymara gppku macuBa MpeauMHO C 1€ ThPTyBaHE;

e [lacuBbT cnenBa ma Ob/Ie ypeoeH B paMKHUTE Ha JBAHAIECET MEcela Ciel Kpas Ha OTYETHHS TEpHOT;
W

e ['pymara HsAMa Oe3yCIOBHO MpaBO Ja OTCPOYBA YPEKIAHETO HA IMACHBA 3a IEpUON Hail-Mallko
JBAHAJIECET Mecela clie/l Kpasi Ha OTUYETHHS ITEPHO/I.

[TacuB ce kmacuduImpa KaTo HETEKYII, aKO HE OTTOBAPS HA KPUTEPHUHUTE 32 KIacH(DUITUpaHe KaTO TeKYII.
[lacuB ce xnacudummpa KaTo TEKYI, KOTaTO TOW CIieABa Ja CE Ypenu B paMKUTE Ha JBaHAJECET Mecela OT
Kpasi Ha OTYETHHS IIEPHOJ, TOPH aAKO:

® IIBPBOHAYAJHHUSIT CPOK € OWII 32 MEePUOJ O-IbIBI OT ABaHAIECET MECela; 1
e cien Kpas Ha OTUSTHHA TEPHOJ M TIPEeIu KOHCONMMAWpaHWs (UHAHCOB OTYET Ja € OHoOpeH 3a
myONMMKyBaHE € CKIIOYEHO CIopa3yMeHHe 3a peduHaHCHpaHEe WM 32 HOB IOTACHUTENCH IUIaH Ha
IBIITOCPOYHA 0a3a.
JJanb4HM 3aabJKeHU s
TekymuTe MaHBYHU 3aAbJDKEHUS Ha [ pymara BKITIOYBAT:
e TexkymmwsaT AaHBK BHPXY JOXONa 32 TEKYIIUS W TPEAXOJHHW TEPHUOIM C€ MpPHU3HABAa KaTO MAaCHB JIO

CTCIICHTA, 10 KOATO HE € IIJIaTCH,
° TCKyH.[I/I 3aAbJDKCHHUSA 3a NaHBIUU CHIVIACHO APy JaHBYHU 3aKOHU.
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Bcuuku cymu ca MpeCcTaBeHn B XUIISIN €BPO, OCBEH aKO HE € TIOCOUEHO JIPYro

TekymuTe JTaHBYHU MACUBHU 33 TEKYLIUS U MPEIXOJHU MEPUOAM CE OLIEHSBAT MO CyMaTa, KOSTO CE€ OYaKBa
na ObJe TUlaTeHa HA JaHBYHWTE OPraHd IMpH MpWIaraHe Ha JaHbYHH CTAaBKU M JAHBYHM 3aKOHH,
JIeMCTBalM KbM Kpas Ha OTUETHHS TIEPUO/L.

be3pb3Me3aHun CpeaACTBA MPEA0CTABEHU OT AbpiKaBaTa

BesBp3MesHu cpencTBa, MpeaocTaBeHH OT IbpikaBata, cbriiacHo MCC 20 mpencraBinsBaT MOMOIL OT
JbpKaBaTa/MPABUTEICTBOTO, AbPKABHUTE arcHIMM M JPYT'M OpraHH, KOMTO MOrat ja ObJaT MECTHH,
HaI[MOHAJHKM WJIM MEXIyHApOIHH/ 107 (hopMaTa Ha NPEXBBPIJISHE HA pecypcu KbM ['pymnara B 3aMsHa Ha
MUHAJIO WK OBJICIIO CHOTBETCTBHE C ONPE/IS/ICHH YCIOBHUS 110 OTHOILICHUE Ha ONICPAaTUBHUTE JICHHOCTH Ha
I'pynara. Te uskiatouBaT (GopMH Ha IPABUTEICTBEHA ITOMOIII, KOUTO HE MOTaT B PAMKHTE Ha pa3yMHOTO Ja
ObJaT OCTOMHOCTEHU M CICIKH C Jbp)KaBaTa, KOUTO HE MOrar jJa ObJaT pa3rpaHUyYeHH OT HOPMAJTHHUTE
THPrOBCKH C/I€NIKU Ha ['pymara.

Be3pb3mesHM cpeicTBa, CBbP3aHM C aKTHUBH, ca 0€3BB3ME3JHM CPEICTBA, NPESIOCTABEHH OT IbprKaBaTa,
YHUETO OCHOBHO YCJIOBHUE €, Y€ IMPEANPUATUETO, OTTOBAPSIIIO HA YCIOBUATA 32 MOJy4YaBaHETO UM CJIe/iBa Jia
3aKyId, Ch3/aJi€ WK 0 APYT HAYMH Ja IPHI00He HETEKYIIU aKTUBH.

be3pn3me3aau Cp€acTBa, CBbp3aHH C IpUXOOu, Ca 663B’L3MC3)IHI/I Cpe€acTBa NpeaoCTaBCHU OT AbpiKaBaTta,
Ppa3jiniHu OT OHE3U CBHP3aHU C aKTUBU.

be3Bp3Me3gHN CpencTBa, MPENOCTaBEHN OT Abp)KaBaTa, ce MPEICTaBAT KaTo MPUXOAN 32 ObICIITN TTePHOIH,
KOHTO C€ NMPHU3HABAT 3a MPHUXOI CHCTEMAaTHYHO M PAIlOHAHO 332 CPOKAa Ha TOJIC3HUS JKMBOT HA aKTHBA.
be3Bp3Me3qHN cpencTBa MPEeIOCTaBeHH OT AbpKaBaTa, CBhP3aHU C MPUXOIU CE MPEACTABAT KaTO MPUXOTH
3a OBACIIN MEPUOAN, KOUTO C€ MPU3HABAT 3a MPUXOJ B MOMEHTA, B KOWTO CE€ MPHU3HABAT Pa3xOIuTe 3a
ITOKPUBAHETO HAa KOUTO Ca MPEIOCTABCHH.

3aab/KeHUsT KbM NMepCcoHaIa U1 MNIPOBU3HUHU 3a THJITOCPOYHH JO0X0AH HA IMMEPCOHATIA

3arbIKeHUS] KbM MEPCOHAN BKIIOYBAT 3aJIbJDKEHUSI Ha ['pymara mo MOBOJA Ha MUHAN TPYJ, MOJIOXEH OT
HAEeTUsl TIEPCOHAN, M CHOTBETHHTE OCHUTYPUTEIHH BHOCKH, KOUTO C€ W3UCKBAT OT 3aKOHOJATEICTBOTO.
Croriacao m3uckBanmaTa Ha MCC 19 ce BKITIOYBAT M HAYUCIICHUTE KPATKOCPOYHH JOXOIM Ha TIepcoHaia ¢
MPOM3XO0J HEMON3BaHW OTIYCKH Ha TIEPCOHAja M HAYMCICHHTEe Ha 0a3a Ha JeiCTBalIUTE CTaBKU 3a
OCHUTypsIBaHE, OCUTYPUTEITHA BHOCKU BBPXY TE3H JOXOJIH.

CoroacHo usuckBaHusATa Ha Kopmekca Ha Tpyna npennpusTusiTa B CTpaHaTa ca 3aIb/DKEHH IIPH
MIpPEKpaTsBaHEe Ha TPYJOBUTE MPABOOTHOLICHHUS ChC CIYXKHTEI, KOMTO € JOCTUrHaJl IEHCUOHHA Bbh3pacT Aa
My M3IUIAINIAT €AHOKpATHA cyMma 3a obe3lieTeHue ot 2 10 6 paboTHU 3aIUIaTH B 3aBUCHMMOCT OT TPYAOBUS
My CTaX B mpeanpusthero. ['pymata e M3uMCIMiIa €BEHTYaJ HHsA pa3Mep Ha 3aIbJDKCHHETO 3a TOBA
o0e3IereHue, Ho IOpaay HECHIIECTBEHNUS MY Pa3Mep, KAaKTO M HUCKATa CPeAHa Bb3PAcT Ha IIEPCOHANa He €
HAYMCJINIIO IPOBU3MUS B HACTOSIILMS KOHCOIUANPaH (PUHAHCOB OTYET.

MpoBuszun

[IpoBu3uuTe ca 3aAbIDKEHNS ¢ HEOMpeeNeHa CpOYHOCT U pa3mep. IIpoBu3nu ce mpu3HABaT MO MOBOJ Ha
KOHCTPYKTHBHH W TIPaBHU 3aIbJDKCHUS BB3HUKHAIA B peE3yNTaT HAa MHUHAIU CBHOWTHUS CHIJIACHO
n3ucksanugaTa Ha MCC 37.

[IpaBHO 3a7bIKEHNE € 3aIBIKEHNE, KOETO NMPOU3IIN3a OT:
e 10r0BOp (cropen HeroBUTE M3PUYHH KIIay3H U 10 Mopa30npaHe);
® 3aKOHOJATENCTBO; MU
e Jpyro JeiCTBHE Ha 3aKOHA.
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KoHcTpyKTHBHO 3abIKEHHE € 3aIBDKEHNE, KOSTO MIPOM3II3a OT JAelcTBusATa Ha [ pymaTa, koraTo:

e pHa OazaTa Ha yCTaHOBEHa TEHACHIMS Ha MPEOXOJHA NpPAKTHKA, MyONWKYBaHHW IOJUTHKH WIIH
JIOCTAThYHO CIEHU(UYHO TEKYI[0 TBhpIeHHE [pymara e mokaszajia Ha JPYrd CTpaHH, Y€ € FOTOBa Ja
TIpueMe OIpeIeTIeHd OTTOBOPHOCTH; U

e Karo pe3yntar ['pynarta cb3maBa y JpyruTe CTpaHU ONPEAEICHO OYaKBaHe, Y€ IIe U3I'BJIHU Te3U
OTTOBOPHOCTH.

[IpoBu3wus ce Mpr3HABa TOraBa, Korato:
e [pymara wma HacTOSIIO 3aib/DKeHUE (IIPABHO MM KOHCTPYKTMBHO) KaTO PE3YJITAT OT MUHAJIH
CHOMTHS,
® ¥Ma BEPOSITHOCT 3a IMOTacsiBaHE Ha 3aJbJDKCHUETO Ja ObjJe HEOOXOAUM HM3XOJAI] IIOTOK OT PEeCypCH,
ChJIbpPIKAI HKOHOMUYECKH TOJI3U; U
® MOXKe Jia ObJic HalpaBeHa HAJCK/IHA OLICHKA HA CTOHHOCTTA Ha 3aIbJDKCHUETO.

Ako Te3u YCJ10BHYA HE Ca U3IIBJIHCHHU, ITIPOBU3UA HE CC IIpHU3HAaBA.

[IpoBu3unTe ce mpu3HaBaT MO Hal-700paTa MpUOIM3KTENTHA OIIEHKAa Ha PHKOBOACTBOTO Ha ['pymara KbpM
Kpas Ha OTYETHHS TEPHUON 3a DPa3XOIuTe, HEOOXOAMMH 3a ypeXKIaHe Ha HACTOSIIOTO 3aIbJDKEHHE.
IIpu3Hature cymMM Ha NPOBHU3UM CE€ MPEPA3MVIEKAAT KbM BCEKM Kpall Ha OTYETEH IIEpUOL U C€
MIPEN3UNCIIABAT C IIeJT 1a C€ OTpa3y Hai-Ho0paTa TEeKyIa OleHKa.

OTCpO‘leHI/l JAaHBbYHHU AKTHBU U MACUBHU

OTCpO‘-IeHI/ITe JaHBbYHHU aKTHBU U IMACHUBU CC IIPpHU3HABAT 3a BPEMCHHU PA3JIMKU MCXKAY JaHbYHAaTa OCHOBA
Ha aKTUBHUTE U IIACUBHUTE M TAXHATa OaIaHCOBA CTOMHOCT KbM Kpas Ha OTYCTHUA IIEPUOI.

OTCcpoveH MaHBUYCH IMaCHB C€ IPHU3HABA 32 BCHYKH ABDKMUMH B OBACHIN TMEPHOTA CYMH Ha IaHBITH
CBBP3aHHM ¢ 00JlaraeMy BPEMEHHHU Pa3JIuKH.

OTcpoueH TaHbUEH aKTUB Ce MPU3HABA 32 BH3CTAHOBUMHUTE B O'B/IEIIN TIEPHUON CYMH HA TAHBIIN, CBbP3aHU
C MIPHCIIAJAIII CE BPEMEHHH Pa3JIMKH, IPEHOC Ha HEeM3MOI3BAaHU JAHBYHM 3aTyOH M KPEAWTH IO CTEIEHTA,
JI0 KOSITO € BEPOATHO JIa CHINECTBYBa oOyiaraeMa Iedanbda, Cperry KOATo J1a MoraT Jia ce M3mon3BaT. Kem
Kpas Ha BCEKM OTYeTeH mnepuon ['pymara mpepasriexga HEMPU3HATUTE OTCPOUYEHHW NAHBYHA AKTHUBU.
I'pymara mpu3HaBa HENMpU3HATHUTE B IMPEOXOAEH IEPHOA OTCPOYCHH NAHBYHW AKTUBU IO CTENEHTa, JI0
KOSITO CE€ € IOSBHJIA BEPOATHOCT ObIernara oOiaraeMa Iedyayida Ia IO3BOJIIBAa BH3CTAHOBSBAHETO Ha
OTCpPOYCH JaHBYCH aKTHB.

BanaHcoBaTa CTOMHOCT Ha OTCPOYCHUTE NAHBYHU aKTHBH C€ TPEPasTIIekKIa KbM Kpas Ha BCEKH OTUCTCH
nepuoj. ['pynata HamansBa OanaHcoBaTa CTOMHOCT HA OTCPOYCHUTE NAHBYHW AKTHUBU JIO CTEMEHTA, 0
KOSITO BEYe HE € BEPOSITHO Ja ObJie pealn3nupana J0cTaThuHa objaraeMa redanba, KosATOo Ja O3BOJABA Ja
CE OMOJ30TBOPH MONI3aTa OT YaCT WJIHU IIeNHS OTCPOYCH JaHBYCH aKTUB. BCSIKO TakoBa HaMaJIeHHE ce
MposIBsiBA OOPATHO JIO CTEMEHTA, J0 KOSATO € CTAHAJIO BEPOSITHO Ja Ce peaju3upa JOCTaTh4Ha odiaracMa
neyvaoa.

OTCpO‘IeHI/ITe JaHBbYHH aKTHUBHU M ITACHBH CC OLICHABAT I10 JAHBYHHUTEC CTaBKH, KOUTO CC OYaKBa aa 6’B,Z[aT B
CHJia 3a nepruoaa, B KOMTO aKTUBBT CE pcaim3npa Ujiu rMacuBbpT CC ype/:m/r[oracn Bb3 OCHOBA HA JaHBYHHUTC
CTaBKH (I/I JaHBbYHHU SaKOHI/I), HeﬁCTBaH_II/I HJIM OYaKBAaHM A BJISI3aT B CHJIAa KbM Kpast Ha OTUCTHUA ICPUOA.

OTCpO‘IeHI/ITe JAaHBIU CC IIPU3HABAT KATO MPUXOA WX pa3XOod U CC BKIKOYBAT B reyajadaTa Wi 3ary6aTa 3a
nepuoja, OCBCH A0 CTCHCHTA, N0 KOATO JAHBKBT Bb3HUKBA OT OICpalus UJIN CLGI/ITI/IC, KOCTO € NPHU3HATO
Ipe3 CbIINA WIIN PA3JINYICH IIEpUOA JUPEKTHO B CcOOCTBEHUS KaIMTAIL
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Ilevan0a unm 3aryda 3a nepnoga

I'pynata mpu3HaBa BCHYKM €EMEHTH Ha TPUXOOUTE W pa3xoIuTe Mpe3 Iepuoia B IedandaTa HiH
3ary0ata, ocBeH ako aageH MC®DO He U3KCKBa WM pa3peliaBa Apyro.

Hsxon MC®OO ompenensat oOcrosTencrsa, npu koutro ['pynata mpuszHaBa KOHKPETHH MO3HULWU W3BBH
nevanbara win 3arybara npe3 tekymms nepuoj. Jpyru MC®DO u3uckBatT win pa3peniaBaT KOMIIOHCHTUTE
Ha Jpyr BceoOXBAaTEH J0XOJ, KOUTO OTTroBapsiT Ha neduuunmsara Ha OOIIUTE MOJIOKEHUS 32 MPUXOIU U
pasxonu, a ObJIaT U3KIIOYEHH OT Ieyandarta uin 3aryoara.

Pa3zxoau

OnepaTuBHHUTE pa3Xxoau ce IMpU3HABAT B Iedanbara WIM 3arybaTa IpH MOI3BAHETO HA YCIYTHTE WM Ha
JaTtaTa Ha Bb3HHUKBAHETO UM.

I'pymara orumta ABa BHIa pa3xOAM, CBBP3aHM C U3IIBIHEHHETO Ha JIOTOBOPHUTE 3a JOCTaBKa Ha
YCJIYTH/CTOKU/C KJIIMEHTH: PAa3XOAU 3a CKIIOYBAHE/TIOCTUIAHE HA JIOrOBOPA M Pa3XOIM 3a M3IbIHEHHE Ha
norosopa. Korato pazxoauTe He OTroBapsAT Ha YCIOBHUSTA 3a Pa3CpPOUBAHE CHIJIACHO M3UCKBAHUATA Ha
MC®O 15, cpmuTe ce Mpu3HaBaT KaTO TEKYIIX B MOMEHTAa Ha BH3HMKBAHETO MM KaTO HAIpUMEp He ce
OYakBa J1a ObJaT Bb3CTAHOBEHU HJIM IIEPUOIBT HA Pa3CPOUBAHETO MM € J0 €1Ha FOANHA.

CHCZIHI/ITC OIICPAaTUBHU Pa3XOaW BHUHAIM CE€ OTpa3saBaAT KaTO TCKYII pa3Xod B MOMCHTAa Ha BB3HHMKBAHCTO
UM:

— O0uw 1 aAMMHYCTPATUBHU Pa3Xxou (OCBEH aKO HE Ca 3a CMETKA Ha KJIMEHTA);

— Pasxonu 3a Opak Ha MaTepHaHU 3aIacy;

— Pa3xonu, cBbp3aHM ¢ U3NBIHEHNE HA 3a1bJDKCHUETO;

— Pa3xoau, 3a KOUTO HPEANPHUITUETO HE MOXKE Jla OIpeleNy, Jajly ca CBbP3aHU C YAOBJIETBOPEHO WJIU
HEYAOBJIETBOPEHO 33aIbJDKEHHUE 32 U3IbIHECHUE.

Ipuxoan

I'pynara npu3HaBa MPUXOMH, 32 1a OTPA3H MPEXBHPITHETO Ha OOCIIAHN CTOKU W/WIIN YCIyTH Ha KIUCHTH, B
pa3Mep, KOMTO OTpa3sBa BBb3HATPAXKICHUETO, Ha KOETOo ['pymaTa o4akBa Ja MMa IPaBo B 3aMsSHA HA TE3U
CTOKH W/WJIH YCIYTH.

OcHOBHHUTE MPUXOAU, KOUTO [ 'pynaTa reHeprpa ca CBbp3aHH C MpoAakOa Ha TedaTHa MPOAYKITHS.

3a ;a ompeneny Jaiv v Kak J1a Ipu3Hae mpuxoan, ['pymara u3non3pa CIeqHUTe 5 CTHIIKH:
1. UnenTudunupane Ha T0roBopa ¢ KIUCHT

2. Unentndunmpane Ha 3abJDKSHUATA 33 U3ITHIIHCHUE

3. OnpenensiHe Ha LieHATa HA CHIENKaTa

4. PasnpeneneHre Ha IIeHATA HA CACTKATa KbM 3aIBIDKCHUATA 32 U3ITHIIHEHHE

5. [Ipu3HaBaHe Ha MPUXOAUTE, KOTaTo Cca yIOBIETBOPEHH 3abJDKEHUATA 32 U3ITBITHEHHUE.

[IpuxoauTe ce mpu3HABAT WIM B JaJieH MOMEHT WIIM C TE€UCHHUE HAa BPEMETO, KOraTo Wiu JokaTo I'pymara
YIOBJIETBOPH 3aIbJDKEHHSTA 32 M3IbJIHEHHE, NPEXBBPISIMKA OOCIAHUTE CTOKM WJIM YCIYTd Ha CBOHUTE
KIIMEHTH.

prnaTa INpu3HaBa KaTO 3aABbJDKCHUA I10 AOTrOBOP BB3HATPAXIACHHUC, IIOIYYCHO II0 OTHOLICHHUE Ha
HCYAOBJICTBOPCHU 3aABbJDKCHHUA 3a MU3IIBJIHCHHUC U T'M NPCACTABA KATO JAPYTHW 3aJAbJDKCHUA B OTUYCTA 3a
q)HHaHCOBOTO cecrostaue. Ilo ChIIMA HA4YMH, aKoO prnaTa YAOBJICTBOPU 3aABbJIKCHUC 34 HU3I'BJIHCHUC,
npeau Aa IMmojiydu BB3HATPAXKIACHUETO, TO IPH3HABA B OTYCTA 34 (I)HHaHCOBOTO ChCTOSAHUEC HJIM AKTHB I10
A0roBopa, Ui B3€MaHC, B 3aBUCUMOCT OT TOBa JaJIM C€ M3HMCKBA HCIIO APYTO OCBCH OIPCACICHO BPpEMC 3a
IOJIy4aBaHC Ha Bb3HAIPAKACHUCTO.

HpI/IXOZ[I/ITe OT JMXBU Ca CBBP3aHU C MPEJOCTABCHHU 3aCMHU. Te ce orumrart TCKYIIO IO METOAAa Ha
e(i)eKTI/IBHaTa JINXBaA.

HpI/IXOZ[I/ITe OT JUBHUACHTU CC IMpPU3HABAT B MOMCHTAa Ha BB3HHKBAHC Ha IIPABOTO 34 IOJIYy4YaBaHC Ha
I1aIniaHeTo.
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[TepBoHaYaIHO (PMHAHCUPAHMATA CE OTYMTAT KATO MPUXOIM 3a ObJCIIM nepuoan (huHaHCHpaHE), KOraTo
UMa 3HauYUTENHa CUTYpHOCT, 4e ['pymarta e monyun (GUHAHCHPAHETO W IIE€ W3IIBJIHHU YCIOBHUATA, MPH
KOUTO TO € oTiycHaro. @uHaHcupane, nemnsmo aa obesuery ['pynara 3a TeKyIo Bb3HUKHAIN Pa3Xoau ce
NpU3HABa KaToO MPUXOJ B CHIIUS MEPHOJ, B KOWTO ca Bb3HUKHANIM pa3xoaure. DuHaHCHpaHe, IENAIIo 1a
KOMIeHcHpa ['pynara 3a HampaBeHH Pa3Xoau MO MpuUAoOMBaHE HA aKTHUBH, CE MPU3HABA KaTO MPHUXOM OT
(uHAHCUpaHE MPOMOPIIMOHATHO HAa HAYMCIICHATa 3a MEpUoJa aMOpPTH3allks Ha aKTHBUTE, MPUAOOMTH C
MOJTY4eHOTO (PMHAHCHPAHE.

AKTHBM U NACHBH 110 AOroBOpPU € KIIMCHTH

I'pynara npu3HaBa aKTHMBH W/WJIM ACKUBH TI0 JIOTOBOP, KOTAaTO €HA OT CTPAHUTE IO JIOr0BOPA € U3II'bJIHUIIA
3aAbJDKCHHATA CH B 3aBUCHUMOCT OT BpPb3KaTa MEXKIAY HeﬁHOCTTa Ha MNpeAnpUATUCTO W IJIAaOIaHECTO OT
kiueHTa. ['pymara npeacraBs OTIACTHO BCSIKO O€3yCIIOBHO MPaBO Ha Bbh3HAIPAXJICHHE KaTO B3EMaHe.
B3emane e 0e3yClIOBHOTO MPaBO Ha MPEANPHUATHETO JIa MOIYYH Bh3HArPaxIcHHU .

[NacuBu 1O JNOrOBOp Ce MpPU3HABAT B OTYeTa 3a (DMHAHCOBOTO CBHCTOSHUE, aKO KJIMEHT 3aruiaiia
BB3HArpaxjacHue Wiau [pymara mMa MpaBO Ha BB3HATPAXKICHHE, KOETO € OE3yCIIOBHO, Tpemd 1a €
MIPEXBBPIICH KOHTPOJIA BBPXY CTOKAaTa WIIA yCIyraTa.

I'pynata mpu3HaBa akTHUBU IO JOTOBOP, KOTaTO 3ab/DKEHHSATA 332 WM3IBIHEHUE Ca YAOBICTBOPEHU U
IJIAIIAHETO HE € IBDKMMO OT CTpaHa Ha KIMEHTAa. AKTHB IO JOTOBOP € MPaBOTO HA MPEANPHUSATHETO 1A
IMOJIyYW BB3HArpaAXJACHUEC B 3aMsAHA Ha CTOKUTEC WM YCIYIUTE, KOUTO MPEANPUATUCTO € MMPEXBLPIINIIO Ha
KIIMCHT.

[ocnenpamo ['pynara onpeness pa3mMepa Ha 00e3leHKaTa 3a aKTUB 110 J0roBopa B chotBercTBre ¢ MCDO
9 ,,OUHAHCOBY HHCTPYMEHTH .

(DUHAHCOBH PHCKOBE
Kpeoumen puck

Puckbt, e crpaHa mo (UHAHCOBM WHCTPYMEHTH - aKTHBH Ha [pymara HsiMa jga ycmee jJa HW3IUIaTH
3aIBJDKEHHUETO CH U IIle MPUINHN (PUHAHCOBA 3ary0a Ha I'pymaTta.

Jluxeuoden puck

JIMKBUIHUSAT PUCK BB3HUKBA OT BPEMEBOTO pa3MUHABAaHE HA JIOTOBOPEHHUTE MA/ICKH HA TAPUYHUTE AKTUBH
W 3aIBJDKCHUSI U BB3MOXKHOCTTA JTBXHUIUTE JIa HE Ca B CHCTOSHHUE Ja YPEIsIT 3aJIbIDKCHHSTA CH KbM
I'pynaTa B cTaHAapTHUTE CPOKOBE.

Ilazapen puck

Puckbt, ye cpaBennuBaTa CTOWHOCT WM OBICLHIMTE MAPUYHU MOTOLUM HA (MHAHCOBUS WHCTPYMEHT L€
Bapupar nopaay IPOMEHH B Ma3apHuTe LeHHu. [la3apHusT pUcK ce ChbCTOM OT TP BHJA PHCK:

e Banymen puck - PUCKBT, Y€ CIpPaBEAIMBATa CTOMHOCT WM OBICHIMTE MapHUYHM MOTOLM Ha
(MHAHCOBHS MHCTPYMEHT 1lI€ BapupaT IOpagyu MPOMEHU B OOMEHHUTE KypCOBE.

e Jluxeen puck - pUCKBT, Y€ CIIPaBEeJIMBaTa CTOMHOCT WK ObJEIIMTE MapUYHHU MTOTOLM Ha (PUHAHCOB
WHCTPYMEHT 1Ll BapypaT Nopay IPOMEHH B Ia3apPHUTE JINXBEHHU IPOLICHTH.

e Jlpye yenosu puck - PUCKBT, Y€ CIpaBeIJUBaTa CTOMHOCT WJM OBACIIMTE MAapUYHHU I[IOTOLU Ha
(MHAHCOBHSA HMHCTPYMEHT LI Bapupar MOpaad NPOMEHHM B MNa3apHUTE LEHH (Pa3iuyHH OT TE3H,
BB3HUKBAIIM OT JIMXBEH PUCK WIM BaJlyT€H DPHCK), HE3aBHUCHMO OT TOBa JajMd Te3M IPOMEHH ca
NPUYMHEHH OT (DakTopH, crienu(puyHM 3a OTAETHUS (PUHAHCOB MHCTPYMEHT WJIM HErOBUS EMHUTEHT,
WK OT (PaKTOPH, BIHSIEIIN BbPXY BCUUKH [T0A00HN (PMHAHCOBU MHCTPYMEHTH, ThPIyBaHH Ha Iasapa.

[Nonutnkata Ha I'pymara 3a IUIOCTHO YIIpaBJIEHHME HA PHCKOBETE € ChCPEJOTOYEHAa M MMa 3a LeN Ja
HaMalli eBEHTyaJIHUTE HeOIaronpuaTHu eeKTH BbpXY (PHUHAHCOBUS pE3YJITaT.

21



BUJIBOP]T AJT

IMPUJIOXEHWS KbM I'OJJUIITHU A KOHCOJIMJUPAH ®PMHAHCOB OTYET
KBM 30 rouu 2026
Bcuuku cymu ca MpeCcTaBeHn B XUIISIN €BPO, OCBEH aKO HE € TIOCOUEHO JIPYro

EdexTn oT npomeHuTe B 00MeHHHTE KypcoBe

OdynknuonanHata BanyTta Ha ['pymara e eBpo. Bamyrara Ha mpencTaBsiHe B KOHCOMUAWPAHUS (pUHAHCOB
OT4ET € EBPO.

Hacrosmust (pruHAHCOB OTYET € MPEACTABEH B XMW €BPO (XHJI. EBPO).
YyxkecTpaHHA BallyTa € BCsKa BalyTa pa3jMyHa OT (yHKLIHMOHAIHATA BalyTa Ha [ pynara.

KprOBI/ITe Ppas3iivKy, BB3HUKBAIIU IIPpU YPCKIAHC Ha HNAPUYHU MO3UIHMU WKW NPHU MPEU3YHCIISIBAHC Ha
MapuyHUTE MO3UIMK Ha ['pymnara mo KypcoBe, pa3ivyHH OT T€3H, MPU KOUTO ca OWJIM MPEU3YUCIEHU MPU
IIbPBOHAYAJIHOTO NPU3HABAHE IPE3 MEPUOJa UK B NPECAXOJTHU q)HHaHCOBI/I OT4YE€TH, CC IIpHU3HABAT KAaTO
revanba wiv 3aryba 3a mepuojia, B KOWTO ca Bb3HUKHAM, C HAKOM W3KItoueHus cbriiacHo MCC 21 Ha
KypCOBUTEC pa3jIMKW, Bb3HUKBAIIMU IO JAaJCHA IMapuiHa MO3UIHUA, KOATO IO CBIIHOCTTA CHU IPCACTaBJIsABA
4acT OT HETHA MHBECTUIMS HA OTYMTAILIA CE CTOMAHCKA €IMHUIIA B UYXJIECTPAaHHA JEMHOCT.

Koraro mapuyHa mo3uiids Bh3HHKBA B PE3yJiTaT Ha CJAEIKA C YYXJICCTPaHHA BajyTa U MMa IMPOMsHA B
OOMEHHHMsI KypC MEXIy JaTaTa Ha CHelIKara M JaraTa Ha YPeKIAHETO, Ce IMOsBSIBa KypcoBa pasiiMKa.
Koraro cruenkara Obie ypeieHa B pAMKHTE Ha ChIUSA OTYETEH MEPHO/I, IIPe3 KOWTO € Bh3HUKHAJIA, IsIaTa
KypCOBa pa3jiMKa ce IpHU3HaBa Ipe3 jaajieHus mneproa. Ho xoraTo caenkara Oblie ypelaeHa Ipe3 CieaBalil
OTYETEH IIEPUOJ, KypcoBaTa pa3jidKa, IpU3HATA MPE3 BCEKH OT MEXKJAWHHUTE IMEPUOAM JO Jarara Ha
YPEXIaHETO, Ce ONMPEALIIs OT IIPOMsHaTa HA OOMEHHHUTE KYPCOBE IIPE3 BCEKU MEPUO]I.

Korato newan6a wimu 3aryda oT HemapuiHa MO3MIMS € OTpa3eHa JUPEKTHO B COOCTBEHHS KallUTal, BCEKH
OOMECHEH KOMIIOHEHT OT Ta3H Ie4anda wind 3aryda ce mpu3HaBa B JAPYr BceoOxBaTeH aoxona. Korato
mevag0a wiM 3aryda OT HemapuyHa IO3MIMS € OTpa3eHa B IedajndaTa WM 3arybaTa, BCEKM OOMEHEH
KOMITOHEHT OT Ta3H Iedyayda WM 3aryda ce pu3HaBa KaTo Iedanda wim 3aryoa.

Korato onpenenean MCO®O u3ncKBaT HAKOM MEYAION WU 3aryOr OT aKTHBH Ja CE OTPa3sBaT AUPEKTHO B
CcOOCTBEHMsI KallUTaI W KOTaTo TaKbB aKTHB C€ OICHsIBAa B uyxaecrtpanHa Baxyra, MCC 21 wm3ucksa
MpeolleHeHATa CTOMHOCT Ja Obje MpEeH3YuclieHa, M3MON3BallKM Kypca KbM JaTaTa Ha OIpEACIsSHEe Ha
CTOMHOCTTa, B PE3yJTaT HAa KOETO CE MONydaBa KypcoBa pa3iiMKa, KOSTO CBINO C€ MPHU3HABa B JpPYyr
BceoOXBaTeH JOXO.

I'pymara mpaBu mpeolieHKa Ha MO3UIIMHUTE CH B Uy)KIECTpaHHA BalyTa KbM Kpas Ha OTYETHHS MEPHOI U
TEKYIIO TMpe3 OTYETHHS TTEPUO]I.

CueToBOTHM MPEANOJIO0KEHUS U MPUOJIN3UTETHHA CUETOBOTHH MpeleHKH

B pesyntar Ha HecHUTypHOCTTa, NPUCHINA Ha JAENOBaTa IEWHOCT, MHOTO CTaTHH OT KOHCOJHIUPAHHS
(hMHAHCOB OTYET HE MOAJISKAT Ha Mpelr3Ha OIleHKa, a caMO Ha MpUOIN3uTenHa orieHKa. [[pubmsutenHuTe
OLIEHKH CE OIEHSBAT Bb3 OCHOBA Ha Hal-aKTyallHaTa HAIMYHA U HAJAXKIHA MHPOPMAITHSL.

W3non3BaHeTo Ha pasyMHH NPUOIM3UTENHH OLIEHKH MPEACTABIISIBA OCHOBEH €IEMEHT B M3IOTBSIHETO Ha
(MHAHCOB OTYET U HE HaMaJIsABa TSAXHATa AocToBepHOCT. [Ipunaranero Ha MexayHapoOHUTE CTAHAAPTH 32
(MHAHCOBO OTYMTAHE M3HMCKBA OT PBHKOBOIACTBOTO Ja NPHJIOKH HIKOM CUETOBOAHU IPEATNONOXKEHUS H
NpUOJINZUTEIHN CUCTOBOAHM NPELEHKH INPH HW3rOTBSIHE Ha (MHAHCOB OTYET M IIPH ONpPEACIsIHE Ha
CTOMHOCTTa Ha HSAKOM OT aKTHUBHTE, NACHUBHUTE, NMPUXOAUTE U pasxoguTe. BcHuku Te ce M3BBpLIBAT HA
OCHOBaTa Ha Haii-moOpaTa MpeLeHKa, KOATO € HalpaBeHa OT PHKOBOACTBOTO KbM Kpas Ha OTYETHHS
nepuof. JeWcTBuTenHuTe pesynraTd OuMxa MOIJM Ja C€ pa3idyaBaT OT IPEICTAaBEHUTE BbHB
KOHCONMUANPaHUS (PHHAHCOB OTYeT.

I[aneHa HpI/IGJ'II/BI/ITGJ'IHa OLCHKAa TMOMJICKHN Ha MNOpepasriICKAaHe, aKO HACTbIAT IIPOMCHU B
06CTO$ITGJ'ICTBaTa, Ha KOHUTO C€ OCHOBaBa, WJIK B PE3YJTAT OT IMOJYy4YCHAa HOBa PIH(i)OpMaLII/IH N
AOMBJIHUTCIIHO HATPYIIAH OIMT. Hpepa3rne>szaHer0 Ha HpI/I6J'II/I3I/IT€J'IHaTa OLCHKAa HE CC€ CBBp3Ba C
npeaAXoaHU MEPUOaN U HE NMPECACTABJIABA KOPCKIUA Ha I'PCIIKA.
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E(beKT’bT OT MHOpomMsHaTa B CUCTOBOJAHA HpI/I6J'II/ISI/ITeJ'IHa OLICHKa, CC IIpU3HaBa IMCEPCIICKTUBHO YpE3
BKJIFOUBAHCTO MY B OTYECTA 3a BCEOOXBATHUS A0X0[ 3a IepruoJia Ha MpoMsAHAaTa, aKO IIpOoMsHaTa 3aciara caMmo
TO3U NIEPUOJ WJIM NEPpUOJa Ha IIpoOMAHATA U 6’I)ILGHII/I nepuoau, ako rmpomMsHaTa 3acsara u 6T)ILCHII/I Inepuoau.

I[OTOHKOBa, JOKOJIKOTO IMpOMAHAaTa B CYHETOBOJHATA HpI/I6IH/ISI/ITeJ'IHa OIICHKAa BOAU 0 NPOMCHHU B aKTUBUTC
" MMaCUBHUTE, WJIK C€ OTHACA OO KOMIIOHCHT OT KalluTalla, T4 CC IIpU3HaBa 4Ype€3 KOPUTUPaHE Ha GamancoBata
CTOMHOCT Ha CBBbpP3aHUA aKTUB, TIACUB WJIM KOMIIOHCHT OT KalluTalia B [ICpUOJa Ha MpOMAHATA.

JIn3uHr
JIn3uHroaarea

MC®O 16 He mpoMeHs CBHIIECTBEHO CYETOBOJHOTO OTYHTAHE HA JM3WHTA 3a JU3WHTOjaTenure. Te
MPOAB/DKABAT Jla KJIACH(UIIMPAT BCEKU JM3UHTOB JOrOBOP KaTo ()MHAHCOB WJIM OIEPATHUBEH, MPHUJIAraiiku
Ha TMpakTHKa MpaBuia aHamorudau Ha te3n Ha MCC 17, KouTo ca Mo CHIIECTBO MPEXBHPIICHU U B HOBHS
MCDO 16.

Dunancos ausune

DHUHAHCOBHST JIM3HHT, IPU KOKUTO ce TpaHcdeprpa U3BbH [ pymaTa chlllecTBEHATa YACT OT BCHYKH PHCKOBE
" CTOIIAHCKWU M3roau, nmpou3Tudyaniy oOT CcOOCTBEHOCTTA BbpPXY aKTHBa 110 (1)I/IHaHCOB JIM3UHI', C€ U3IIHNCBA
OT ChCTaBa Ha aKTUBUTEC HaA JIM3UHIOAATECIIA IPU MPUXBBPIAHE KbM JIMZUHIOIIOIYYATCIId HAa aKTHBa U CC
mpejcTaBs B OTYeTa 32 (DMHAHCOBOTO CHCTOSIHHE KaTO B3eMaHE ChC CTOMHOCT, paBHA Ha HETHATa
WHBECTHUIIMSI OT JHM3uHTa. HeTHaTa WMHBECTUIUS B JIM3MHIOBHUS JIOTOBODP TIPENCTABISBA Pa3IMKATa MEXKITY
cObopa OT MUHMMAIHUTE JIM3WHTOBH IUIAIAHUS IO JOTOBOpa 32 (DMHAHCOB JIM3WHT W HerapaHTHpaHaTa
OCTaThb4HA CTOWHOCT, HAYHCJIEHA 3a JIM3UHroJAaTells, U He3apabOTeHUAT (QHUHAHCOB J0xo0j. Pa3mukara
MeX Iy OanmaHcoBaTa CTOMHOCT HA OTAAACHUS 1Mo (HHAHCOB JIM3UHT aKTHB M He3abaBHATA (CIpaBeTUBaTa
My TIpOJIa)KHA) CTOMHOCT Ce MPH3HABa B OTYETa 3a BCEOOXBATHMsI JOXOJ (B IedaidaTa WM 3arydaTa 3a
roMHAaTa) B HAYAJIOTO HA JIM3WHTOBUS JOTOBOP (TP MpeIaBaHeTO Ha aKTHBA) KaTO JTOXO OT Ipojakba Ha
axtuBd. [Ipu3HaBaHeTo Ha 3apaboTeHUs (UHAHCOB MPUXOJ KATO TEKYII JIMXBEH MPUXOJl CE OCHOBaBa Ha
MPHUJIATAHETO Ha METO/Ia Ha e)eKTUBHATA JINXBA.

Onepamueen JU3UHS

Haemonaremst IIpoab/KaBa Aa IpUTE)KaBa ChbUICCTBEHA YaCT OT BCHYKH PUCKOBE U CTOIIAHCKH U3IroJu OT
COOCTBEHOCTTA BBPXY HaAC€HHS aKTHUB. Hopam/I TOBA TO3W aKTHUB IIpOABJIKaBa Ja € BKIIFOUYEH B ChCTaBa Ha
HCTrOBUTC MMOTHU, MAalllUHU U o60pyz[BaHe KaTo aMopTuU3aluaTa My 3a I€puoa CE€ BKIIOYBA B TEKYHIHUTEC
pa3xoan Ha JIM3UHIOAATEIIA. HpI/IXO,I[’bT OT HAa€MHU OT ONECPATHBECH JIM3HUHI CE€ IIpH3HABa Ha OazaTta Ha
JIMHEHHUS METOJ B IIPpOABLDKEHUE HAa CPOKa Ha CbOTBETHHUA JIM3UHT. H’prOHa‘IaHHO HanpaB€HUTE IMPEKU
pa3xoan BbB BPB3Ka C JOTOBAPAHETO U YPEKIAAHETO Ha ONICPATUBHUSA JIM3UHT, CE I[063.B$IT KbM OajaHcoBaTa
CTOMHOCT Ha OTHAICHUTE aKTHBU U CE IpU3HaBaT Ha 0asaTa Ha JTUHEHHHS METOA B IPOABJDKECHHUE Ha CpOKa
Ha JIM3UHTa.

JIu3uHromosyyaresn

MC®O 16 ycraHOBsIBa JIM3UHIONOMYYATEIUTE a OTYUTAT BCUYKU JIU3UHTH MO €IUHEH MOZEN, KOWTO
Hajara 0aJaHCOBOTO MM IPU3HABAHE, 110 TIOA00KE Ha OTYHTaHeTo Ha GuHaHcoBHs mu3uHT 1o MCC17.

Ob;eHKa 3a npusHaeane Ha Ju3uHe

Ha navamnara JaTa Ha JIM3HWHTIa (no-paHHaTa OT ABCTC JAaTH - AaTaTa Ha JIMBUHTOBOTO CIIOPA3yMCHHUC UJIHA
JAaTaTa Ha aHTaXXKUPAHCTO Ha CTPAHUTC C OCHOBHUTC YCJIOBHA Ha JIM3WUHTOBUSA ,Z[OFOBOp) prnaTa ImpaBH
AHAJIN3 U OLCHKA JaJIM JAaJICH JOIrOBOP HNPCACTABJIsIBA WKW CbAbpPiKA CJICMCHTU HA JIM3WUHT. I[a,Z[CH A0roBop
npeacraBjisiBa WKW CbAbPIKA JIM3UHI, AKO IO CWJIaTa Ha HEro €€ MNPEXBBHPIIAT CPCIlY BB3HATPAKICHHC
MMpaBOTO Ha KOHTPOJ HAZ U3IOJI3BAHCTO HA JAZICH AKTUB 3a OIIPCACIICH NCPUO/ OT BpEMEC.
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3a ;ma ompeaenu Aand MO cuiaTa Ha JOrOBOpP C€ MPEXBBHPISI KOHTPOI HaJ U3MOJA3BAHETO HA OMpE/ENcH
aktuB ['pynara npeleHsBa 1any npe3 Leaus Mepruo Ha MOJI3BaHE UMa CIIETHUTE MpaBa:

— [OpaBOTO Jia MOJy4YaBa IO CHIIECTBO BCUYKA MKOHOMUYECKH MOJI3U OT M3MOJI3BAHETO HA OMNpEACIUHEs
aKTUB;

— TIPaBOTO Jia OMNpeeis U PhKOBOJAM M3MON3BAHETO U CKCIUIOATAIMATa Ha UIACHTU(UUIMpPaHUs 0a3uCeH
aKTHB.

Cpox Ha nuzuHe08ust 002080p

IIeproabT Ha JIN3UHTOBUSA JOTOBOP € HEOTMEHUMUS IIEPUOJ] HA JIN3UHTA, 3a€1HO C:

— MEpUOaANTE, MO OTHOUICHUE, HA KOUTO CHUISCCTBYBA ONIHA 3a YAbJDKABAHC HA JIMBUHI'OBUA JOI'OBOP, aKO
€ IOCTaThUHO CUTYPHO, ue [ pymaTa 1ie yrmpa>KHu Ta3u OIIIHS;

— MNEpUoOaAnTE, MO OTHOUMICHHUEC, HAa KOMTO CHUICCTBYBA OIIIHWA 3a NPCKPATIABAHC HA JIM3UHIOBUSA AOTOBOD,
aKo € IOCTaThYHO CUTYpHO, ue [ pymaTa HsiMa 12 yIpaKHU Ta3y OIIITHSL.

[Ipu ompenensHeTo HAa CpoKa Ha JM3UHTOBUTE JOTOBOPH, PHKOBOACTBOTO Ha ['pymara B3eMa MpeaBUI
BCUYKHU q)aKTI/I u O6CTO$ITCHCTBa, KOUTO Ch3JaBaT MKOHOMUYCCKU CTUMYIJIM 3a YIPaXXHABAHC Ha OIIMUA 3a
YABJDKaABAaHE HWJIM 3a HE YIPpaXXHABAaHC Ha OIIUA 3a IHIPEKpaTdBaHE. OHHI/II/ITe 3a yObJDKaBaHE (I/IJII/I
MIEPUONTE, CIIE OMNIUATA 3a MPEKpaTsIBaHE) Ce€ BKIIOYBAT B CPOKA HAa JIM3MHra €CamMo, ako € JI0CTaThYHO
CUTYPHO 1a OBJaT yabpDKeHn (Wim aa He ObaaT mpekpartenn). OreHKkaTa Ha ONIMHUTE Ce Ipepasriekar,
aKO HACTBIIM CBHIIECTBEHO CHOWTHE HIIM CHIIECTBEHA NMPOMSHA B OOCTOSATENCTBATa, KOUTO Ja ca IOJ
OUCKpEIUATa Ha prHaTa " CBIIEBPEMEHHO Ja OKa>kaT BJIMAHUC BbPXY OLICHKATA.

H’prOHCl’{aJlHO npusHaeane u oyeHAasarne

Ha pgarata Ha crapTupaHe Ha JM3WHTOBHTE JOroBOpu (JaraTa, Ha KOATO Oa30BHUAT aKTUB € Ha
PAasIoIoKEHUE 3a IMOJI3BaHE OT CTpaHa Ha APYKECTBOTO-JHU3MHIONONy4YaTea) B OTYeTa 3a (PMHAHCOBOTO
CHhCTOSIHME C€ MPU3HABAT aKTHUB ,,[IPABO Ha MOI3BaHe” U 3aIbJDKCHUE 110 JIN3HHT.

Ilenara Ha mpumoOMBaHEe HA AKTHUBUTE ,,[IPABO Ha TOI3BaHE” BKIIOUBA:

— pa3Mmepa Ha I’bPBOHAYAJIHATA OLCHKA HA 3aIbJDKCHUATA 110 JTU3UHT;

—  JTM3WHTOBH TUIAIIAHWS, U3BBPIICHH KbM HJIH MPEAIN HavallHATa JaTa, HAMaJeH! C TIOYYCHUTE CTUMYIIN
I10 IOrOBOPHTE 32 JIM3UHT;

— [bPBOHAYAIHHUTE TIPEKH pa3XxOId, U3BBPIICHH OT JPYKECTBOTO, B KA4yeCTBOTO My Ha
JTU3UHTOTIOTYYaTel;

— pa3xoju 3a BH3CTaHOBSIBaHE, KOMTO ['pymara Ie HampaBu 3a JEMOHTaX M MpeMecTBaHe Ha 0a30BUs
aKTHB, BH3CTAHOBSBAaHE HA OOEKTa, Ha KOWTO aKTHBBHT € PA3IOJIOKEH, MM Bh3CTAHOBSIBAHE Ha 0a30BUS
AKTHB B ChCTOSTHUETO, U3UCKBAHO CHITIACHO JIOrOBOPA;

I'pynata amopTusupa akTuBa ,,IpaBO HA MON3BaHE” 3a MO-KPATKHUAT MEPHOX OT MOJIE3HUS KUBOT M CPOKa
Ha JIM3UHTOBHS JIOTOBOP. AKO COOCTBEHOCTTA BBPXY AKTHBA CE€ HPEXBBHPJS IO CHJIATa Ha JIN3UHIOBUS
JOrOBOP 110 Kpasi Ha CPOKa Ha JOTOBOPA, TO IO aMOPTHU3HPA 3a MOJIE3HUS MY >KHBOT.

AKTHBHUTE ,,IpaBO Ha MOJ3BaHE” ca MPEICTaBAT B OTHAENHA CTATHs B OTUYETa 32 (PMHAHCOBOTO CHCTOSHHE, a
TSIXHATa aMOpTU3alys — KbM Pa3xonu 3a amopTr3aiys B OT4eTa 3a BCEOOXBATHHS JOXO/.

3abJKEHUSTA 10 JIM3UHT BKIIIOYBAT HETHATA HACTOSIIA CTOMHOCT Ha CICAHUTE JTM3MHIOBU IIJIAIAHUS:

— (¢uKCHpaHM IUIAIAHUS (BKJIIOYUTENTHO (PUKCHUPAHU IO CHLIECTBO JM3MHIOBH IUIAILAHMS), HAMAJICHH C
MOJUISKALINTE Ha TJIAIIaHe JTU3UHIOBH CTUMYJIH;

— TPOMEHJIMBU JIM3UHTOBHU IUIAIIAHMS, 3aBUCEIIN OT MHICKCH WM MIPOLIEHTH;

— IIeHaTa 3a yNpaKHSABaHE Ha OMNLMATA 3a IOKYIKA, aKO € JOCTaTh4YHO CUTYpPHO, Y€ IPY>KECTBOTO-
JIM3UHTOTIOTyYaTeN 111 M0J13Ba Ta3H OILKS;

— IUIALIAHUS Ha CaHKUMM 32 MPEKpaTsBaHe Ha JIM3MHTOBUTE JIOTOBOPH, AKO B CpPOKa Ha JIM3UHTOBHSA
JIOTOBOp € OTpa3eHO YIpaXKHABAHETO Ha OMNLHUSA 32 MPEKpaTsIBAaHETO Ha JOroBopa OT CTpaHa Ha
JPY’KeCTBOTO-TU3UHIONIOIyYaTeN;

— TapaHIUM 32 OCTaTh4YHA CTOMHOCT.
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JIM3MHTOBY TJIAIIAHMSA C€ TUCKOHTHUPAT C JMXBEHUS IPOLEHT, 3al0KEH B I0OrOBOpa, aKO TOM MOKe J1a Obie
HEMOCPEICTBEHO OMpeeieH WM ¢ Au(epeHLHATHUS JTUXBEH MPOIEHT Ha JIPYKECTBOTO, KOWTO TO Ou
IUIAINAJIO, B CIydyail 4e 3aeMe ()MHAHCOBH CPEICTBA 3a CXOJEH IIEPHUOJL OT BpeMe, IIPU CXOIHO 0Oe3neueHue,
U B CXO/IHA MKOHOMMYECKA CPEAa.

JIu3uHrOBUTE MIAaIaHus (BHOCKH) CHIBPIKAT B OMpeEelieHO ChOTHOIIEHNE (PUHAHCOBUS pa3xol (JINXBa) U
MIpHUIaaiara ce 4acT OT JU3WHTOBOTO 3aJbJKeHHe (riaBHua). GUHAHCOBUTE Pa3Xoau CE€ HAUMCISIBAT B
oTuera 3a BCEOOXBAaTHHUSA J0XO[ (B medanbara win 3arybaTa 3a rofiMHaTa) Ha JIPYKECTBOTO IIpe3 Mepuoja
Ha JIM3MHTa Ha MepHoAWYHa 0a3a, Taka 4e Ja ce IMOCTUTHE MOCTOSHEH JMXBEH MPOLEHT 32 OcTaBallaTa
HeM3IUIaTeHa YacT OT TJIaBHUIIATA IO JIM3WHTOBOTO 3aJbJDKEHHE, KaTo ce MPEACTaBAT KaTo ,,uHAHCOBH
paszxonu’”.

Tlocnedsawo oyenssane

I'pymara e u30payio ga mpuiiara Mojeina Ha IieHaTa Ha NpuaIoOMBaHEe 32 BCUYKU CBOM aKTHBH ,,IIPABO Ha
moji3BaHe”. AKTUBUTE ,,[IPABO Ha MOJI3BaHE” C€ MPEACTaBIT B OTUeTa 32 (PMHAHCOBOTO ChCTOSIHHE I10 IIeHa
Ha mnpumoOWBaHe, HaMalleHA C HaTpylaHaTa aMOpTH3amms, 3aryOn OT OOe3IeHKa W KOPEKIHHTE,
BCJICACTBUEC Ha NPCOLEHKN U KOPECKIUU HA 3aABJDKCHUCTO 110 JIM3UHT.

I'pymara onieHsiBa mocnenBamio 3aAbKEHUETO 110 JIN3UHT KaTo:

—  yBenu4aBa 0allaHCcOBaTa CTOWHOCT, 3a Jia OTPa3y JIMXBaTa IO 33 {bJDKEHHSTA 110 JIM3HHT;

— HaMaJsBa 0anaHcoBaTa CTOMHOCT, 3a Jla OTPa3d U3BBPIICHNTE JTM3MHTOBY TUIAIAHHS

— TIpeoreHsBa 0ajlaHcoBaTa CTOWHOCT Ha 3aJ(bJDKCHHATA 10 JIU3WHT, 32 Jla OTPa3d MPEOICHKUTE WIIH
M3MEHEHUTa Ha JIM3HHT OB IOTOBOD;

— TapaHIHMHTE 332 OCTaThYHA CTOWHOCT C€ MpepasriiekaaT U KOPUTHUPAT, aKo € He0OXOAMMO KbM Kpasi Ha
BCEKH OTYETEH MEepro/I.

Omuumare Ha U3MEHEeHUs. HA TUSUH20BUSL 602060]?

JIM3UHTOMOMYYATENSAT OTYNTA U3MEHEHUETO Ha JIM3UHTOBUS JIOTOBOP KATO OTJICNICH JTU3UHT, aKo:

— W3MEHEHHETO yBenn4yaBa 00XBaTa Ha JTU3WHTOBUS JOTOBOP, KaTO 100aBS HOBO ,,IIPABO Ha ITOJI3BaHE” HA
€IIMH WM II0OBEYE JTOINBLIHUTEIHA 0a30BU aKTHBH, U

— BB3HATPAXJCHUETO IO JIM3WHIOBUS JIOTOBOP CE€ VyBENMYaBa ChC CyMa, ChU3MEpUMa ChC
CaMOCTOSITEITHATA TICHA 33 YBEMYCHUETO B 00XBaTa M CBEHTYATHU KOPEKIIMH Ha Ta3M IIeHA 3a OTpa3sBaHe
Ha 00CTOSTEICTBA 10 KOHKPETHHS IOrOBOD.

B To3m ciywail m3MeHeHHMSATa ce OTYWTAa KaTO OTAENeH JIM3WHT, 32 KOMTO B OTYeTa 3a (PMHAHCOBOTO
CBhCTOSIHHE, KbM JIaTaTa Ha BIM3aHE B CHJIA HA W3MEHEHHETO Ce MPU3HABAT aKTHUB ,,lIPAaBO Ha IMOJI3BaHe” U
3aIbJKEHHE 110 JIM3HUHT.

AKO M3MEHEHHETO B JIM3WHTOBUS JIOTOBOP HE € OTYETEHO KaTO OT/AEJIEH JIM3WHT KbM JlaTaTa Ha BIIM3a B
CHJIa Ha U3MEHEHHUETO, IPYKECTBOTO:

—  pasmpezens Bb3HATPAKISHUETO B IPOMEHEHUS JJOT0BOD;

—  ompenens cpoka Ha U3MEHEHHUS JIN3UHTOB JOTOBOP; U

— TIPEOoIeHsABa 3aJBIDKEHHETO I10 JIM3WHT, KaTO UCKOHTHPAa KOPUTHPAHWUTE JM3WHTOBH IUIAIIAHUS C
KOPUTHPaHUs AUCKOHTOB MPOIIEHT, KOWTO € JIMXBEHUST MPOLEHT, 3aJI0KEH B JIOFOBOpA 3a OCTaThKa Ha
CpoKa My WX JudepeHIInpaHus INXBEH MPOIEHT KbM JIaTaTa Ha BIIM3aHE B CHJIa HA M3MEHEHHETO.

KpaTKOCpO‘IHI/I JIM3UHI'OBHU JOIrOBOpU U JIM3UHI'OBU HOTI'OBOpPH, 0a30BUAT aKTHUB, IIO KOUTO € C HHCKa
CTOHHOCT U MMPOMCHJIMBH JIM3UHI'OBU IIJIAIIAHUS, CBbP3aHU C U3ITBJIHCHUC

[TnamanusaTa BB BpPb3Ka C KPATKOCPOUHH JM3UHITOBU JOTOBOPU M JIM3UHTOBU JIOTOBOPH, MO KOHTO
0a30BHAT aKTHB € C HHUCKA CTOMHOCT, KaKTO W MPOMEHIMBUTE JIM3MHTOBH IUIANIAHUS, KOUTO HE ca
BKJIFOUCHH B OI[EHKATa Ha 3aJILJDKCHUETO IO JIM3WHT C€ MPU3HABAT JUPEKTHO KAaTO TEKYIIHM Pa3XOid B
ordyera 3a BCeoOXBaTHHUS NoxoJ (B meyanbaTa wiM 3arydara 3a rojuHarta) Ha 0a3a JMHEEH METO] 3a
Mepro/ia Ha JIN3HUHTA.
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Pa3xoau mo 3aemu

Pa3xomuTe mo 3aeMu, KOMTO MOraT NpSKO Jia Ce OTHECAT KbM IPHIO00MBAHETO, CTPOUTEIICTBOTO WU
MIPOU3BOJICTBOTO HA €AWH OTIOBAPSIIl HA YCIOBUSTA aKTUB, CE€ KAIMUTAIM3UPAT KaTO YacCT OT CTOMHOCTTA Ha
TO3HW aKTHUB. J[pyrure pa3xou 1o 3a€MH ce IPU3HaBaT KaTo Pa3xol.

OTFOBapSIIlI Ha yCJIOBUATA aKTHUB € aKTHUB, KOWTO MO HCO6XOZ[I/IMOCT H3MCKBa 3HAYUTCIICH IIEPUOJ OT BpEMCEC
3a MOJAroTOBKA 32 HEroBaTa MpEIBIKIaHa yroTpeda 1in npoaaxoa.

Pasxoaure MO 3aeMH Ce KaNWTaJIU3UPaT KAaTO YacT OT CTOMHOCTTA Ha aKTHBa, KOTAaTO CBINECTBYBA
BEPOSTHOCT, Y€ Te IIIe JOBEeAaT 10 OBJEIIA MKOHOMHYECKH IOJI3K 3a I'pymara u KOorato pa3sxoauTe MoraT
1a ObAT HAIEKIHO OLIEHEHU.

Pa3xo;[1/1Te 10 3a€MH, KOMUTO MOrart aa 6BIlaT MPSAKO OTHECCHU KbM HpI/I,Z[O6I/IBaHeTO, CTPOUTEIICTBOTO HUJIN
IIPOU3BOJCTBOTO HA JaJACH OTTOBapsll Ha YCJIOBHATA aKTUB, Ca OHE3U pa3Xxoau 110 3a€MU, KOUTO Ouxa Oommm
I/I36€I‘HaTI/I, AaKO pa3xXxoabT IO OTroBapsIlrsd Ha YCJIOBUATA aKTUB HE € [in N3BBPIICH.

prTIaTa KarnuTajm3upa pasxoJuTe 1o 3a€MH KaTO 4acCT OT CTOMHOCTTA Ha OTroBapslirsa Ha YCJIOBUATA
AKTHUB Ha Ha4YaIHaTa JaTa Ha KalluTaJInu3aIus.

HavamnaTa naTta Ha xKanuTanu3anusTa € JaTaTa, Ha KoATo ['pymara 3a mbpBU BT yAOBIETBOPH CIIEAHUTE
YCIIOBUSL:

H3BBPIIH Pa3XOIUTE 3a aKTHBA,
® M3BHPUIN PAa3XOAUTE IO 3a€MHUTE; KAKTO U
npearnpremMe JeHOCTH, HeoOXOMUMH 3a TOATOTBSIHE Ha aKTHBA 3a MpeIBIKIaHaTa My YHOTpeda Hiu
npomaxoa.

I'pymara mpeycraHoBsiBa KamUTATU3MPAHETO HAa Pa3XOAWTE MO 3aeMH 3a IBJITH TMEPUOIH, MpPe3 KOUTO €
MPEKbCHATO aKTUBHOTO MOAOOpPEHNE HAa OTTOBAPSII HA YCIOBUSATA aKTHB.

I'pynaTa npekpatsiBa KanmuTadH3alHuaATa HA Pa3XOJUTE IO 3aEMH, KOraTo ca MPHUKIIOYCHU B 3HAYUTEIHA
CTETICH BCHYKU JIEWHOCTH, HEOOXOMUMH 32 IOJTrOTBSHETO HAa OTrOBapsAlIMsS HA YCIOBUATA aKTHB 32
MpeIBMKIaHaTa yIoTpeda mir mponaxoa.

Yc/10BHH aKTHBH U NAaCHBH
VY cIIoBeH nacus €:

® BB3MOXKHO 33JIBJDKEHHE, KOETO MPOW3IIN3a OT MHHAJIHM CHOWUTHS W YHETO CHINECTBYBAaHE IIe ObIe
MMOTBBP/ICHO CaMO OT HACTBHIIBAHETO WJIM HEHACTHIIBAHETO HA €IHO WM ITOBEYE HECUTYPHU ObJIemIn
CHOUTHS, KOUTO HE MOTAT Aa ObIAT U3ISUI0 KOHTPOIUpaHu oT ['pynara; nin

® HACTOSAIIO 3aAbJDKEHUE, KOETO MPOU3IH3a OT MUHAIN CHOUTHSA, HO HE € TIPU3HATO, 3aI[0TO:
- HE € BEpPOSTHO 32 TOracsaBaHeTo My J1a ObJe HeOOXOMUM H3XOAI] MIOTOK OT PECYPCH, ChABPIKAIIH
MKOHOMHMYECKH ITOI3H; UIIN
- cymara Ha 3aJbJDKEHHETO He MOXKe /1a ObJie onpezieNieHa C TOCTaThuHa CTENeH Ha HaJIeKIHOCT.

VYciioBeH akTHB € Bb3MOXKEH aKTUB, KOHTO MPOU3/IM3a OT MHUHAIN CHOUTHUS U YMETO ChIIECTBYBaHe I1e Obae
MOTBBPACHO CaMO OT HACTBIBAHETO HWJIM HEHACTBIBAHETO HAa €JHO HJIM IIOBeYe HECUTYpHH Obaemu
CbOMTHS, KOUTO HE MOraT a ObJaT U3LsAI0 KOHTpoiaupanu ot ['pynara.
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1. KOHCO/IMINUPAH OTYET 3A ®PUHAHCOBOTO CbCTOSAHUE

1.1. UmoTH, MAILIMHHU U CHOPbKEHUS

B npo-
Bewn | Crpamn | g e | eporcrva | awounn | nputo. | OOM0
OuBaHe
OT4yeTHA CTOHHOCT
Caso kbM 31.12.2024 2838 3980 23 386 941 3491 874 | 35510
TMocTbrunu - - 1420 89 60 2453 4022
Usnesnu - - (308) (183) (26) - (517)
ITpeolieHKH IPU3HATH B PE3EPB 272 333 - - - - 605
Caspo kbm 31.12.2025 3110 4313 24 498 847 3525 3327 | 39620
TMocTbunm - - 4 559 160 37 174 4930
Wsnesmn - - (2 664) - - (410) | (3074)
Canpo kbM 30.6.2026 3110 4 313 26 393 1007 3562 3091 | 41476
AmMopTusanms
Caano kpMm 31.12.2024 - 415 14 715 651 2572 - | 18 353
MocThmuu - 72 944 105 145 - 1266
Wsnesmn - - (252) (183) (25) - (460)
Camo kbM 31.12.2025 - 487 15 407 573 2692 - | 19159
TMocTbnuu - 36 472 61 73 - 642
Usnesnn - - (495) - - - (495)
Canpno kbM 30.6.2026 - 523 15 384 634 2 765 - | 19 306
BasiancoBa croifHoCT
Banancosa croiinoct kbM 31.12.2025 3110 3 826 9091 274 833 3327 | 20461
Banancosa croiinoct kbM 30.6.2026 3110 3790 11 009 373 797 3091 | 22170
1.2. HemaTepuajHu aKTUBH
l'L[;)oor;)y;;(n:l;n Jpyru akTuBu O06wo

OTtueTHa cTOliHOCT
Caano xbm 31.12.2024 1833 13 1 846
MocTbnum 4 4 8
Usnesnu (42) - (42)
Caano xbm 31.12.2025 1795 17 1812
Caxano xbm 30.6.2026 1795 17 1812
AMopTu3zanus
Caano xbm 31.12.2024 1789 9 1798
TocTbnum 9 1 10
Hsnesmu (42) - (42)
Caano xbm 31.12.2025 1756 10 1766
TMocTbnunm 4 1 5
Caxano kbm 30.6.2026 1760 11 1771
BbasancoBa croiiHocT
Banancosa croiinoct kbM 31.12.2025 39 46
BanancoBa croiinoct kbpm 30.6.2026 35 41
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1.3. AKTHBHY N0 OTCPOYEHH JAHBIH

OTCpO‘ICHI/ITC OJaHbYHU aKTHUBHU W NACHUBHU CC€ OTUMTAT 3a BCUYKM BPEMCHHH PA3JIMKU MCKAY JaHbyHATa
OCHOBa Ha aKTUBHTE U MACHUBHUTE U TAXHATa OajlaHCOBa CTOMHOCT 3a IIEIUTE Ha CUCTOBOJAHOTO OTYHTAHE, TIPH
naHb4Ha cTaBka B pa3mep Ha 10% (2025 r.: 10%), KOsTO € MpUIIoKKMa 3a TOJMHATA, B KOSTO CE OYaKBa Jia
ce mposBAT ¢ oOpaTHa cuia. ChIIIACHO OBJITapCKOTO JAHBYHO 3aKOHOJATEICTBO OTCPOYEHUTE NAHBYHU
AKTUBU M TIaCHMBU Ha PA3JIMYHU MPEANPUATUA HE MOrar J1a 6’bI[aT BB3CTAHOBSABAHU U YPCKOAaHHU Ha
KoHconmuaupaHna 0Oa3a. B WHAMBHayanmHUTE OTYETH Ha MpeAnpusTusta B [pymnata oTcpodeHUTE NaHBUYHH
AKTUBU W NaCMBH CC€ IMPEACTABAT KOMIICHCHPAHO. B KOHCOJIMAUPAHUAT q)I/IHaHCOB OTYET OTCPOYCHHUTE
JaHBbYHU aKTHUBU BKIIIOUBAT HCKOMIICHCUPAHUTE CTOMHOCTH npeacTaBsdBallld aKTUBU OT MHAUWBUAYAJTHUTC

OTYETH Ha IpeAnpusITUsaTa B I'pynara.

JIBI/I)KGHI/ICTO Ha OTCPOYCHUTEC NAaHHBYHU aKTUBHU I10 CJICMCHTH IIPE3 II€pUoaa €, KaKTO CJICABA:

JIBUIKeHUE HA OTCPOY

enure Janbom 3a 2026 r.

31.12.2025 30.06.2026
yBean4ueHue HaMaJIcHHue
BpemenHna pasiuka
BpPEMEHHA | OTCPOYE€H | BpEMEHHA OTCPOY€eH BpEMEHHA OTCPOY€H | BpEMEHHA | OTCPOYE€H
pa3jinka JAHBbK pa3jinka JAaHBbK pa3jinkKa JAHBK pa3jauka JAHBK
AKTHBH 110 OTCPOYEHH JaAHbIH
Komnencupyemu 32 3 32 3
OTIYCKH
Joxonun Ha Qu3. nua 17 1 17 1
OO0110 AKTUBH: 49 4 - - - - 49
1.4. MaTtepuaJiHu 3anacu
Bun 30.6.2026 r. 31.12.2025 r.
OCHOBHHU U CIIOMaraTtejiHi MaTepuaiu 460 179
Oo6mo 460 179
1.5. Tekymu THProBCKH M IPYTru B3eMaHHs
Bun 30.6.2026 31.12.2025 1.
B3emaHust 0T CBbp3aHH JHIa H3BBH Ipynara /HeTo/ 1468 1304
Bsemanus o mpogaxou 1541 1377
OuakBaHM KPEIUTHH 3aryOn W 0OE3IEHKH Ha B3EMaHMSI 0 POIax6u (73) (73)
B3emanust no npona:kou /Heto/ 2 337 1703
Bsemanus 1o mpogaxou 2379 1745
OuakBaHM KPEIUTHH 3aryOn W 0OE3IEHKH HA B3EMaHMSI 0 POIax6u (42) (42)
B3emaHus 1o npegocTaBeHd aBaHCH /HeTo/ 59 21
B3emanus 10 Mpe0CTaBEeHN aBaHCH 59 21
JIpyru TeKymy B3eMaHHUsI 165 65
[pemocraBeHu rapaHIuK U JICTIO3UTH 120 55
Jpyru B3emMaHust 45 10
O01mo 4029 3093
1.6. /lanbum 3a Bb3CTAHOBSIBAHE
Bupg 30.6.2026 1. 31.12.2025 1.
JlaHbK BBPXY A00aBEHATA CTOMHOCT 136 -
O6mo 136 -
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1.7. Tekymm (piHAHCOBH AKTHBH

Texymmn (puHAHCOBH aKTHBH 30.6.2026 r. 31.12.2025 1.
Kpenutu u B3emanust 229 479
HexoHTponupamy ygacTusi B KaluTau Ha TPEIPHATHS 3 3
O61mo 232 482

Bun kpeautu ¥ B3eMaHusA 30.6.2026 r. 31.12.2025 1.
B3emaHnusi no KpeauTH OT CBHP3aHM JIMIA H3BBH IpynaTa /HeTo/ 50 50
B3emaHus no kpeauTu OT CBBP3aHM JIHIAa U3BBH IpynaTa 44 44
BsemaHust 110 JTMXBY 10 KPEIUTH OT CBBbP3aHH JIMIAa M3BBH rpynara 6 6
B3emaHus 10 KpeagUTH OT HECBBHP3aHHU JIMIIA /HETO/ 179 429
B3emaHust 1o KpequTH OT HECBBP3aHU JIHIA 198 448
B3emaHust 110 JTMXBY M0 KPEAUTH OT HECBBP3aHH JINIA 35 35
OO0e311eHKa Ha B3EMaHUS 110 KPEAUTH OT HECBbP3aHHU JIUIIA (54) (54)
0010 229 479

erZH/ITI/ITe " B3C€MaHUATa Ca NPEACTaAaBEHU B KOHCOJIHIUPAaHHUA OTYET 3a (1)I/IHaHCOBOTO CbCTOSIHHEC KaToO

TEKyHIX U HETCKYIIX CIIOpEN I€pruoaa, B KOMTO ca JABIDKUMMU.

[MapamerpuTe Ha KpeUTUTE U B3EMaHUATAa OT HecBbp3anu Jmia KbM 30 tonu 2026 r. ca cnemHuTe:

Kpeaurononyyaren Jlorosopen pasmep Ha KpeauTa J. % Hapex
Anren Wnues Pankos 12 - 2026
I'eonpuma OO/ 77 2.00% 2026
Je Mpuar EOO 383 2.50% 2026

KoM 30 rorm 2026 r. KpeauTUTe W B3eMaHHUATa OT HECBBP3aHHU JIMIA Ca paslpee/ieHd KaTo TEKYIIH U

HETEKYIIH, KaKTO CIICABA:

KparkocpouHna 4acT no

I[Lnrocpotma HyacTt mo

Kpeautonony4are aMOpPTH3HpYeMa CTOHHOCT aMOpPTH3HpYeMa CTOHHOCT

I'naBanua JIuxsu I'iaBHuua JIuxsu
Amnren Wines Pagxos 12 - -
I'eompuma OOJ] 4 1 -
He Ipuntr EOO/, 133 29 -
Oo6mo 149 30 =

KbMm 30 rorn 2026 r. HEKOHTPOIMPANTUTE YIACTHS B KAIMMTAIH HA TPEATIPHUATHSI Ca KaKTO CIIE/IBa:

30.6.2026 r.

31.12.2025 r.

Bun
pa3mep

CTOMHOCT

pa3mep

CTOMHOCT

Codus Baiikc AJ] 10%

3 10%

(011311 (1)

1.8. IlTapuyHM cpeACTBa M MAPUYHN €KBUBAJIEHTH

HapI/I‘IHI/ITe CpeacTBa Ca (I)I/IHaHCOBI/I AKTUBU, KOUTO HUTO Ca NPOCPOYCHU, HUTO O6€3LI€HGHI/I 1 HC HOCAT
KpCAUTCH PHUCK 3a prHaTa. 3a OeanuTE Ha Oruera 3a Mapu4YHUTEC IIOTOLM MApUYHHUTC CPEACTBA U

CKBUBAJICHTH BKJIFOYBAT CYMUTC NPCACTABCHU ITO-A0TY.

Bug 30.6.2026 1. 31.12.2025 1.
[Mapuunu cpencTsa B eBpoO 605 54
ITapuunu cpencTBa BbB BallyTa - 1402
O6mo 605 1456
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1.9. CoOcTBEeH KanmuTaJa

1.9.1. OcHOBEH KanmuTAaJa

30.6.2026 1. 31.12.2025 1.
. Homunan . Hommunan
Bpoii akuun Croiinoct B Ha akuus B | bpoii akuuu Croiinoct Ha aKnus B
€BpO €BpO
€BpO €BpO
Obuknoeenu
Emutnpanu 15 000 000 7 650 000 0.510| 15000 000 7 669 378 0.511
06110 15 000 000 7 650 000 15 000 000 7 669 378
30.6.2026 1. 31.12.2025 .
Axkunonep bpoii Croiinoct | Ilnarenn % bpoii Croiinoct | Ilmarenn %
aKIUM PICN | AKIUH Jsan

Credan ['eHues 3314216 1690250| 1690250 22% | 3314216| 1694532| 1694532 22%
Kanuu I'enues 3314216 1690250| 1690250 22%| 3314216| 1694532 1694532 22%
Benera 'enueBa 3054820| 1557959| 1557959 20%| 3054820 1561904| 1561904 20%
Hpyru 5316748 2711541 | 2711541 35%| 5316748| 2718410| 2718410 35%

Oo6mo: 15000000| 7650000| 7650000| 1009% | 15000000 7669378| 7669378 100%
1.9.2. Pe3epBun

“l;e::]i):ﬂ(:;l OO0uwm pesepBu O0wo pezepBun

PezepBu kbMm 31.12.2024 1. 1514 2 026 3540
VBejnueHusi oT: 544 - 544
[IpeoneHka Ha aKTUBU 544 - 544
PezepBu kbMm 31.12.2025 1. 2 058 2 026 4 084
PezepBu kbMm 30.6.2026 1. 2 058 2 026 4 084

OO6muTe pe3epBUTE MPENCTABIIABAT CPEACTBa OTMENeHN BBB DoH T ,,Pe3epBer”, ChIIIacCHO M3UCKBAHUATA Ha
THproBekus 3aKOH, KAKTO M HA M3UCKBAHWATA HA YCTaBHUTE Ha JpykectBata oT [ pymara. CpencrBara ot
®onp ,,PezepBen” MoraT Aa ce M3MON3BAT 32 MOKPHWBaHE Ha 3aryOW, KaTo B CIy4Yaii, 4e T€ ca MOBeYe OT
MUHHMAJHO M3MCKyEeMHs pa3Mep, HaJBHIICHUETO MOXKE Jla ce M3MON3Ba 3a yBennyaBane Ha OCHOBHUS

KalruTaJl.

PesepBuTe OT mpeOIieHKH MPEACTaBISIBAT PE3EPBU OT IMOCIENBAIIM OIEHKH MO CIpaBeIINBa CTOMHOCT HA
3eMH W CTpaju. B ciydaii ye mpeomeHnTe akTUBY Ce OTIIUIIAT, PE3ePBUTE OT MPEOIEHKH ce TpaHchepupar

B HEpas3MpeAenuTe nedaiou.

1.10. Herekyuuu 3aeMu

Bupn 30.6.2026 r. 31.12.2025 r.
3abIDKEHHUS 110 KPEAUTH KbM (GUHAHCOBH NPeANPHUATHS 2372 2 869
06110 2372 2 869
1.111. Herexkyluu 3a/AbJIKeHUs N0 JU3MHIOBHU 10T OBOPH
Buna 30.6.2026 r. 31.12.2025 r.
3aIbJDKEHHUS 110 JIM3UHT KbM HECBBP3aHHU JINIA 2262 708
O6mo 2262 708
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1.12. IlacuBM 1O OTCPOYEHH JAHBLH
I[BI/DKGHI/I@TO Ha OTCPOYCHUTEC NAHBYHU ITACUBU IO CIEMCHTU IIPE3 ICPHUOJa € KaKTO CJICABa:

JIBuzKeHHe HA OTCPOYeHHTe JaHbIH 32 2026 1.
31.12.2025 30.6.2026
yYBEIMUYCHHUE HaMaJICHHe
Bpemenna pasinka
BpeMEHHa OTCPOYCH BpeMEHHa | OTCPO4YEH | BpEMEHHa OTCpPOY€CH BpPEeMEHHA OTCpPO4€CH
pasjinka JaHBbK pasjinka JaHbK pa3jiuka JAaHBK pasinkKa JAAHBK
IlacuBu Mo oTcpoYeHN JaHBIH
IIpeonenka (obOe3reHka)
HEAMOPTH3HPYEMH aKTUBU 1537 153 1537 153
AMOpTI/ISaLII/IH 1 IIPEOLICHKa
(obe3ueHKa) aMOPTH3UPYEMHU AKTUBH 3421 342 3421 342
O0mo nacuBm: 4 958 495 - - - - 4 958 495
Otcpoyenn 1aHbIM (HETO) (4 909) (491) - - - -1 (4909) (491)
1.13. Be3BBb3Me3IHU CPECTBA, MPEIOCTABEHH OT IbP:KaBaTa — HETEKYIA YacT
Bug 30.6.2026 r. 31.12.2025 1.
be3pb3Me3IHU CpeaCcTBa, CBBP3AaHH C AKTHUBH 276 283
O6mo 276 283
1.14. Texymm 3aeMu
Buj 30.6.2026 r. 31.12.2025 1.
3aIbIDKEHHUS 110 KPEAUTH KbM (UHAHCOBH NPEANPHUATHS 1873 1878
3abJKEHHUS 110 JIMXBH 110 KPEAUTH KbM (PMHAHCOBH NpeaNpPUSTUSA - 5
O01mo 1873 1883
KoM 30 roru 2026 r. napaMerpuTe Ha 3ab/DKEHUATA 10 KPSIUTH OT (PUHAHCOBH MPEANPUATHS Ca, KAKTO
ciensa:
JloroBopen
Banka / Kpenurtop pasMep Ha J. % Hapex
KpeauTa
OBb AJ] 2 948 | PJIT + 2.20% > 2.20% 5.2.2028
OBb A/l 2199 | 1M EURIB + 1.90%>1.90% 15.6.2034
OBb A/l 767 | PJIIT + 2.20% > 2.20% 2027
OBb A/l 2518 | PJIT + 2.20% > 2.20% 5.2.2028
IOpobank beirapust AJ 600 | [Tpaiim + 3.50% 29.11.2026
Kparkocpouna yact no JAbarocpoyHa yact mno
Banka / Kpeaurop aMopTH3UpyeMa CTOHHOCT aMopTH3HpyeMa CTOHHOCT
I'naBHUDA JIuxeu I'naBanna JIuxeu
OBb A/l 500 - 208 -
OBb A/l 215 - 1984 -
OBb A/l 726 - - -
OBb A/l 432 - 180 -
IOpobank bearapus A/l - - - -
Kpenutnu kaptu - - - -
O6umo 1873 - 2372 -

Ksm 30.06.2026 r. pysxecTBarta OT rpynaTta HIMaT HEYCBOSGHH KPEIHUTH.
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1.15. Texkym 3aAbJI2KEHHUS 10 JU3MHTOBH 10T OBOPH

Bun 30.6.2026 1. 31.12.2025 1.
3aIbIDKEHHUS TI0 JIM3UHT KbM HECBBP3aHU JIUIA 587 348
0010 587 348
1.16. Tekymuu ThbProBCKH M APYTH 3aTbJIKEHUS
Bun 30.6.2026 1. 31.12.2025 1.
3agbiKeHHs1 KbM CBbP3aHM JHMIA H3BBH rpynarta 55 46
3abIDKEHHS TIO TOCTABKH 18 9
3aabIKEHHS 110 TapaHIMU U JETIO3UTH 37 37
B T.4u. rapaniu Ha HC, YC, CJ] 37 37
3aabisKeHus M0 JOCTABKU 2631 2 495
0010 2 686 2 541
1.17. JlaHbYHHU 3a0bJIKEHUS
Buj 30.6.2026 1. 31.12.2025 1.
JlaHbK BBpXy fo0aBeHaTa CTOHHOCT 69 149
KopnopatuBeH nanbk - 57
JlaHbK BBPXY J0XOAUTE Ha (PUIUUECKUTE JIHIA 71 63
JlaHbK BBpPXY pa3xoaure 1 1
Jpyru nanbiu 88 88
Jpyru naHbiy - JIMXBU 90 89
Oo0mo 319 447
1.18. 3aab/KeHUs1 KbM MEPCOHAJT
Bun 30.6.2026 r. 31.12.2025 1.
3abiDKeHHE KbM TIepCOHAN 349 354
B T.Y. 33IJDKCHHS 110 HEU3IOI3BaHHU OTIYCKU 27 27
3arbIDKEHHE KbM COLIUAITHO OCHT'YpsSIBAHE 93 92
B T.4. 33IBJDKCHUS 10 HEU3MIOI3BAHU OTIIYCKU 5 5
O6mo 442 446
1.19. Be3Bb3Me3IHM CPeICTBA, IPEJOCTABEHH OT IbPKAaBaTa — TEKYIA 4YacT
Bun 30.6.2026 r. 31.12.2025 1.
Bbe3Bp3Me3aHU cpencTBa, CBhP3aHU C aKTUBU 15 15
O6mo 15 15
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2. KOHCOJIMJAUPAH OTYET 3A BCEOBXBATHUSA J10XO/

2.1. Ilpuxoam n nevaadu

2.1.1. HeTHM mpUX014 OT NPOJAKON

Bun npuxon 30.6.2026 r. 30.6.2025 r.
[Ipomax0Ou Ha IPOXYKITHS 9494 9193
[Mponax6u Ha ycimyru 13 73
O6mo 9 507 9 266
2.1.2. llpuxoau oT 0e3BB3ME3IHU CPECTBA, MPEAOCTABEHH OT AbpPKaBaTa
Buj npuxon 30.6.2026 1. 30.6.2025 r.
Be3Bb3Me3IHN CPEICTBA, CBbP3aHH C AKTHBH 7 -
006110 7 -
2.1.3. ipyru 10Xoam v nevyajiou
Bua npuxon 30.6.2026 r. 30.6.2025 r.
ITeyan6a (3ary6a) ot mpona:ko6a Ha CTOKH (MaTepuan) 30 25
[puxoau ot npoxax0ba Ha CTOKK (MaTEPHAIIN) 51 107
Ce6ecTOMHOCT Ha TIPOMACHH CTOKH (MaTepHAIIH) (21) (82)
Jpyru 1oxonu u ne4yaJyion B T.4. 52 73
[ponax6a Ha MPOU3BOJICTBEHU OTIAIBIH 47 46
[Monyuenu 3acTpaxoBaTeIHN 00E3IICTCHUS - 27
Heycroiiku 5 -
O6mmo 82 98
2.2. Pazxonmn
2.2.1. Pa3xoau 3a MaTepHuaIu
Buna pa3sxon 30.6.2026 r. 30.6.2025 r.
OCHOBHHU U CIIOMAraTe;Hi MaTepUaiy 3a POU3BOJCTBO 4039 3998
T'opuBHU 1 CMa304HH MaTepHAIN 43 42
PabotHo 06nexIio 1 3
KoHcymaTnBy nipeBO3HH CpeCcTBa 9 14
Oduc maTeprani U KOHCyMaTUBU 17 21
TexHudgecka HOAOPHKKA 11 7
AXTHBU TIOJT TIpara Ha ChIIECTBEHOCT 10 6
O0o1mo 4130 4 091
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2.2.2. Pa3xoau 32 BbHIIHHU YCJIYTH

Bun pa3sxon 30.6.2026 r. 30.6.2025 r.

VYeayru oT noAu3IbJIHUTENN 234 352
TpaHcnopTHH ycnyru 151 151
Haemu (MMC, pexi1. mromnm) 372 343
PemonTtn 93 70
MapkeTuHroBU yCIyru (BKII. peKiiama) 2 -
CroOmmTenHu ycnyru (TenedoH, HHTEpHET U IIp.) 24 26
KoHcynTaHCKM U IOpUIUYECKH YCITYyTH 13 16
3acTpaxoBKH 77 55
Takcu (HOTapuanHu, ChAOHH, AbPKABHU U JIP.) 10 5
Oxpana - 1
Komucronnu 12 25
Tpynosa MenuuuHa 1 -
Enextpo- u ToruioeHeprus 196 159
Boza 3 4
C4eTOBOJHU U OTUTOPCKU yCIIYTH 44 43
Jpyru pa3xony 3a BbHIIHU YCIIYTH 69 62

O01mo 1301 1312

Jluzunzosu niawianusl, Koumo He ce npuzHasan Kamo nacue

I'pynata e u30pana Jga He MpHU3HABA 3aJIbIDKEHHE IO JIM3UHTOBH JIOTOBOPH, aKO TE€ Ca KPaTKOCPOYHHU
(JTM3WMHTH ¢ HEOTMEHHM CpPOK ITO-MaJKO OT 12 Mecera) Wi ca 3a HaeM Ha aKTHBH C HHCKA CTOHHOCT.
[Mnamanus, HampaBeHW MO TE3H JIM3WHTOBH JOTOBOPH, C€ MPHU3HABAT KATO TEKYIN Pa3Xo[l MO JHHEHHUS

MCTOM.

2.2.3. Pa3xoau 3a amopTH3anus U 00e31eHKa HAa He)MHACOBU AKTUBH

Buna pa3sxon 30.6.2026 r. 30.6.2025 r.
AMopTH3a1s HA UIMOTH, MAILTUHU U ChOPBKECHHS 642 628
AMopTH3anys Ha HeMaTepHaTHU aKTUBI 5 5
06110 647 633
2.2.4. Pa3xoam 3a 3a1J1aTH M OCUTYPOBKH
Pas3xonu 3a: 30.6.2026 r. 30.6.2025 r.
Pasxoau 3a 3armiatu 2 436 2 256
Pasxonu 3a ocurypoBku 315 282
Oo6mo 2751 2538
2.2.5. lpyru pa3xoau
Buna pa3xon 30.6.2026 r. 30.6.2025 r.
Pasxonu 3a KOMaHAUPOBKU 18 8
Pasxonu npecraBUTeTHH 2 5
Pasxomu 3a mpenma3Ha xpaHa 5 4
Pa3xonu 3a TUXBH 10 IbPIKABHH B3EMaHUS 3 1
Pasxomu 3a manpuu (MT, manbii BEPXy pa3xoauTe U Jp.) 13 21
Hpyru paszxonu 9 3
Oomo 50 42
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2.2.6. Ileyas6a oT mpoaa:kda HA HeTEKYIH AKTHBHU

Bun pa3sxon 30.6.2026 r. 30.6.2025 r.
Pe3yarar ot ocBo0OkIaBaHe 0T UMOTH, MAIIIMHH, CHOPbHKEHUS 30 138
BanaHcoBa cTOMHOCT Ha OTIIMCAHU aKTUBH 2169 4
[Tpuxomu or 0cBOOOXKIaBaHE OT aKTUBU 2199 142
O0mo 30 138
2.2.7. DMHAHCOBH Pa3Xoau
Buj pa3xon 30.6.2026 r. 30.6.2025 r.
Pa3xonu 3a INXBH B T.4. 70 67
T10 3a€MH OT (PUHAHCOBH MPENTIPUSITUS 25 35
10 JIM3UHT'OBH JIOTOBOPH 33 22
Jpyru 12 10
OTpunaTe/JHH KYPCOBH Pa3jJIuKH - 1
JApyru ¢punancoBu pazxoau 13 14
O01mo 83 82
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3. APYI'H OIIOBECTSIBAHUSA

3.1. CB’bp3aHI/l JUIa 1 CACJKH CbC CBbP3aHHU JIUIA

prnaTa onmoBeCTABa CJICAHUTE CBbP3aHM JiMLA:

BUJI CBBP3AHOCT Hme na ¢puzndecko aune / HAMMEHOBaHHE HA ErH / BYJCTAT
IOPHANYECKO JIHLIe
Moyursa Aprc OO/] 121446455
I".B.C. Kommorepuar EOO/] 831334212
HpyxecTBa, B ylpaBI€HUETO HA KOUTO Espomna 2001 EOOJ 831437002
y4yacTBart Juua, ynpasnssauy [ pynata uiu | I.B.C Apr OO/1 831334162
COOCTBEHHUIIUTE HA KaIIUTAJIA. I'.B.C. Xonmuar OOJT 831334187
I".B.C. Tpeiimunr enn daitarpac EOOJ] 831334174
Peno BI' OO 200811880
Moyursa Aprc OO/] 121446455
HpyxecTBa, B kanuTana Ha kouTo y4dactBaT |I'.B.C.Xommuar OO/ 831334187
yrpasisiBan ['pynara unu coocrenuire | I.B.C Apr OO/] 831334162
Ha KanuTaia Ha ['pymaTa. Peno 5 O0/] 200921490
Peno BI' OO/1 200811880
Benera CredanoBa ['enueBa -
CoOcTBeHnny Ha KanuTana Ha ['pynara. Credan Bacunes I'eruen -
Kanun Bacunes I'enuen -
HpyxecrtBa, B kouto ['pynara mma coOCTBEHOCT Codus Baiike AT 206389172
Ha KamuTai ¢ ydactue Haj 5%.

3.1.1. Cbp3anu Juua u3BbH ['pynara

Kiauent Bua caenka 30.6.2026 r. 30.6.2025 r.
MoymrsH Aprc OO/] reyaTHa MPOAYKIUs, yCIyru, Haem, [IMA 465 287
I'.B.C - Kommorepuar EOOJ] HaeM | Jp. 1 1
(011711()) 466 288
Iokynku
JocTtaBunk Buna cnenka 30.6.2026 r. 30.6.2025 r.
MoymrsH Apte OO/] pEeKIIaMHU ¥ TEXHUYECKHU YCIYTU 12 12
I'.B.C - Kommtorepunr EOO/] TEXHUYECKU YCIyTH 20 18
Oomo 32 30
Kanent 30.6.2026 1. 31.12.2025 1.
MoymrsH Apte OO/] 1541 1377
Moymursa Aptc OO/ - 06e31ieHKa 3a KPEIUTHH 3aryon (73) (73)
O6mo 1468 1304
3agb/EKeHus
JlocTaBuuk 30.6.2026 r. 31.12.2025 .
Moymrsa Apte OO/ 15
I'.B.C - Kommtorepuar EOO/] 3 9
qreHoBe CJ1 37 37
O010 55 46
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KpemuTomonyuarten Alorosopen pasmep Ha J. % Mapex
KpeauTa
Penno 5 OO 74 2.00% 2026
Peno BI' OO/ 64 2.00% 2026
Caana no IlpenocraBenu 3aemu (rJIaBHUIIA U JIUXBA)
Kparkocpouna yact no JAbarocpoyna yact no
Kpeautononyuare aMOpPTH3HpYyeMa CTOIHHOCT aMOpPTH3HpYyeMa CTOIHOCT
T'maBHMma JInxBu I'naBHMIA JInxBu
Peno b OO/] 29 3 - -
Peno BI' OO1 15 3 - -
0010 44 6 - -

4. YIIPABJIEHUE HA KAITUTAJIA

IlenwTe Ha PHKOBOACTBOTO, KOTATO YIIPABIISIBAa KalUTala ca, KAaKTO Ja 3ala3d CIocoOHOCTTa Ha ['pymaTa ma
MIPOIBJDKY KAaTO JICHCTBAINO MPEATIPHUATHE, Taka W J1a MOXE J1a € B ChCTOSHHUE J1a MPEIOCTaBs ajeKBaTHA
BB3BPBINAEMOCT HAa AKIIMOHEPUTE M M3TOAM 3a OCTAHAINTE BIIOXKHUTEIH. PHKOBOJICTBOTO CE CTpEeMH Ja
MTOCTUTHE TE3W M YPe3 MOAXOISIIIO IeHo00Opa3yBaHe Ha MPOAYKTUTE U YCIYTUTE CBU3MEPHO C HUBOTO Ha
PHCK U 4pe3 MOIAbpkaHe Ha ONTUMAaTHA CTPYKTYpa Ha KaluTaia C [ell peAylipaHe Ha HeroBara [eHa.

I'pymaTa He moanexu Ha BHHITHO HAJIOKEHW M3UCKBAHMS 32 KanmuTana. [ pymaTta ympaBisiBa CTpyKTypara Ha
KalMTajla ¥ M3BBPIIBAa KOPEKIMM B Hesd B CBETJIHATA HAa NPOMEHWTE Ha MKOHOMHUYECKHTE YCIIOBUA H
XapaKTepUCTUKUTE Ha PUCKa HA OCHOBHUTE AaKTWUBHU. 3a Jla ce€ MOJAbpKa WM KOPUTHpa CTPYKTypaTa Ha
KarmTana, [ pymnaTa Moxke a KOpUrapa cymara Ha JUBHICHTUTE, N3IUIATEHN Ha aKIIMOHEPHTE, 1a BbPHE YacT
OT KanWTala Ha aKIFIOHEPHUTE, J1a H3/IaBa HOBU aKIMH WITH J1a TPOJaBa aKTHBH, 32 Jla HaMaJi JTbJTa.

I'pynara HabOnromaBa CTpyKTypaTa Ha KaluTajda Ha OCHOBaTa Ha CHOTHOIICHHE Ha 33 UTHKHSIIOCT, KOETO Ce
W3YHCIISBA KATO HETEH JIBJIT/00MI0 KamuTal. HeTHUs Opir ce onpenens KaTo OT o0IaTa CymMa Ha IMacHBUTE
(xaxTO € ImoKa3aHa B KOHCOJIHMPAHHS OTYET 32 (PMHAHCOBO CHCTOSHHUE KaTO HETEKyIa U TeKyIla) ce U3BaIsT
napuTe U MapuvHUTe eKBUBAICHTH. Kamurana ce ompeens KaTo KbM COOCTBEHHUS KamuTal (KaKTo € MoKa3aH
B KOHCOJIUAMPAHMSI OTIET 32 (HHAHCOBO CHCTOSHHE) C€ JOOABH HETHUS BT,

CBHOTHOIIEHUETO Ha 3aTHKHSIIOCT KbM Kpas Ha OTYETHHUA IEPUO € KaKTO CIICABA:

Bun 30.6.2026 r. 31.12.2025 1.
JIGSiy 11 327 10 035
IMTapudHu CpencTBa M MApHIHA CKBHBAICHTH (605) (1 456)
Heren apar 10722 8579
OO01110 COOCTBEH KaruTajl 13735 13 175
OO0 KanuTaa 24 457 21754
ChOTHOLIIEHHE HA 32T BKHAIOCT 0.44 0.39
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5. KNIIOYOBH ITPUBJIMBUTEJHU OHEHKHU U ITPENEHKU HA PBKOBOACTBOTO
C BUCOKA HECUT'YPHOCT

B HacTosmms koHCONMUIUpPaH (UHAHCOB OTYUET MPH ONPENCISHE Ha CTOWHOCTTA HAa HSIKOU OT aKTHBUTE,
MMaCUBUTE, MPUXOIUTE U PA3XOJUTE PHKOBOJCTBOTO € HAIPABHIIO HSIKOU CUETOBOIHU IMPEIMONOKCHUSI U
MPUOIU3UTEIHN CUCTOBOAHM MPEIeHKH. BCHUKK Te ca HAalpaBeHU HA OCHOBATa Ha Hal-mo0pata mpeleHkKa
1 MH(pOPMAIH, ¢ KOSITO € Pa3loiaraio PhbKOBOACTBOTO KbM Kpasi Ha OTYECTHUS mepuo. JleHCcTBUTETHUTE
pe3yaTaTi OMXa MOIJIM Jia CE pa3IndyaBar OT IPEACTaBCHUTE B HACTOSIINS KOHCOJIUIUPaH (PUHAHCOB OTYET.

O6e3uenka HAa He(pUHAHCOBY AKTHBHU

3a 3aryba oT 00€3llCHKa ce NpU3HABa CyMara, ¢ KOSATO OajaHCOBaTa CTOMHOCT Ha JAJCH aKTUB WIIK
¢/IMHUILIA, TeHEpUpallla TapHYHHU MIOTOLH, MPEBHUINIABA Bhb3CTAHOBUMATa UM CTOMHOCT, KOSITO € TI0-BHCOKAaTa
OT CIpaBeIMBaTa CTOMHOCT, HAMAJICHA C PAa3XOUTE 0 MPOAaKk0a Ha JaJIcH aKTUB, U HEroBaTa CTOMHOCT B
yrnoTpeba. 3a Ja ompeneid CTOMHOCTTa B yHOTpeOa, PBHKOBOACTBOTO Ha JIpy)KECTBOTO H3UYHUCIISIBA
OYaKBaHHUTE OBJCIIM MAapPUUYHU TOTOILM 3a BCAKA €AMHMIIA, I'CHEpUpallla MMapHUuHH MOTOLM, U ONpPEAess
MOIXOJSIIUS TUCKOHTOB (haKTOp € 1€ KaJIKyJIMpaHe Ha HACTOSIIATa CTOMHOCT Ha TE3W MAPUYHU IOTOLIH.
[lpu wm3uMcnasiBaHe HA OYAKBAHUTE OBJACIIM MAPUYHU IOTOIM PHKOBOJICTBOTO IMPABU IMPEIIIOI0KEHHS
OTHOCHO Objenure OpyTHH nedaiOu. Te3u NpeanojaoXKeHHss ca CBbpP3aHM C ObJCHIM CHOUTHUS U
oOcTosTencTBa. JIeHCTBUTETHUTE PE3yaTaTH MOIaT Ja Ce pa3jiruaBaT M J1a HAJIOXKAT 3HAYMTEIIHU KOPEKIIUU
B aKTUBUTE Ha [IpyXeCcTBOTO Ipe3 clieBaiiaTa OTYeTHA rouHa.

B moBeuero ciyuad Opu ONPEIACISHETO Ha NPHIOKHAMHUS JUCKOHTOB (AKTOp C€ MpaBH OlEHKA Ha
MOJXOJIAIIUTE KOPEKIIMU BHB BPB3Ka C Ta3apHUS PUCK U PUCKOBHTE (PAKTOPHU, KOUTO ca crenupuynu 3a
OTJ/ICITHUATE aKTUBH.

ITos1e3eH ;KMBOT HA AMOPTU3UPYEMHU AKTUBHU

PBKOBONICTBOTO Mpepa3riex/ia MoJe3HUs KUBOT HA aMOPTU3UPYEMHUTE aKTHBU B Kpas Ha BCEKH OTYETECH
nepuoji. PHKOBOJICTBOTO OMpesieNs MONe3HUs )KUBOT Ha aKTUBUTE, KOUTO MPECTaBIIsiBa OYaKBAHHUAT CPOK
Ha TIOJI3BaHE HA aKTUBHTE OT J[pykecTBOTO. JSHCTBUTEIHUAT TIOJNE3EH JKUBOT MOXKE J]a CE pas3inyaBa OT
HaTpaBeHaTa OICHKA TOpaji TEXHHYECKO H MOPAITHO M3Xa0siBaHe, MPEAUMHO Ha co)TyepHU MPOIYKTH H
KOMIIOTBPHO 000pyABaHE.

O0e3ueHKa HA MATEPUATHH 3aNacu

Ksm Kpas Ha BCEKHU OTYCTEH IEPUO PBKOBOACTBOTO IIPAaBU IIPETJICA HA HAJIMYHHUTE MAaTEPUATIHU 3allaCu —
Martepualin, NpoayKuusd, CTOKH, 3a Ja YCTaAaHOBH AaJIM UMa TaKHMBa, HA KOUTO HETHATA pCajin3yeMa CTOMHOCT
€ IIO-HKMCKa OT 0aJaHCOBaTa UM CTOMHOCT.

HN3mepBaHe HA OYAKBAHUTE KPeIUTHU 3aryou

KpenutHute 3aryOu npencraBisiBaT pa3iukaTa MEXIy BCHYKU JOIOBOPHM IMAPUYHM IOTOLH, IBJDKUMH Ha
JpyXecTBOTO U BCUYKH NMAPUYHHU IOTOLH, KOUTO [Ipy’kecTBOTO o4akBa Ja noiyyr. O4akBaHUTE KPEOUTHU
3aryOu ca BEPOSTHOCTHO IpPETErJIeHa OLEHKa Ha KPeIUTHHUTE 3aryOM, KOMTO M3UCKBAT MpeleHKaTra Ha
HpyxectBoro. O4akBaHUTE KPEAWTHH 3aryOM ca AWCKOHTHPAHHU C I'bPBOHAYANHMSA €(EKTHBEH JIMXBEH
NPOLEHT (MM C KOPUTHPaHMS CHPSAMO KpenuTa e(EeKTHBEH JIMXBEH NPOLEHT 3a 3aKylNeHH WM
I'BPBOHAYAIIHO Ch3AaeHU (PMHAHCOBU aKTUBH C KPEOUTHA 00E3LECHKA).
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BUJIBOP]T AJT

MMPUJIOXEHWA KbM I'OJUINHUA KOHCOJIMIUPAH ®PUHAHCOB OTYET

KBM 30 rouu 2026

Benuku CyYMHU Ca MPEACTABCHU B XWUJIAAU €BPO, OCBEH aKO HE € MOCOYCHO APYTO

6. YCJIOBHU AKTHUBMU, YCJIOBHU ITACUBHU U AKTHUBU, 3AJIOKEHU KATO OBE3IEYE-

HUE

Yci0oBHE MacUBH

Jloroeop/koHTpareHT

Yupenena rapanums, ode3neyeHue B MoJa3a Ha
KOHTpareHT

Cyma Ha 00e31e4eH0TO
3abJIKEHUe

bunbopn A/l u lenpaxc AJl ca yapenumu 3anor Ha UMC, 3asor Ha

Ob6enunena brirapcka banka AJl | B3eMaHHs U UIIOTEKU Ha MMOTH 110 NTOTy4YeHH 3aeMu oT bunbopa A/l ot 3633
Oo6enunena brirapcka banka AJ]
Bun6opn Al u denpakc Al ca yupeannu 3ajior na UMC, 3ainor Ha
Ob6enunena boarapcka banka AJl | B3eMaHHs M MITOTEKH Ha KMOTH 10 MOJIy4eH 3aeM oT Jlenpakc AJl ot 612
Oo6enunena breirapcka banka AJ]
Moyursa Apre OO/] / FOpoGank Bun6opn Al u denpakc Al ca churbkauim Ha MoyursH Aptc OO/] o
528
Bwirapust AJL nosyueHu 3aemu ot FOpobank bbarapust A/
JTusHHTOBH ApyKECTBA JpyxectBaTta oT rpymnata ca npegocrasmiu ooesneuenust (MMC) o 2849

JIOrOBOPH 32 (JMHAHCOB JIN3UHT

HpyxecTtBaTa oT ['pynara He ca OTBETHUIM IO THPTOBCKH M aJMUHUCTPATUBHU ChACOHHU JIeNa ChC 3HAUYNM
MarepuaneH HuHTepec. 1o MHeHMe Ha PBKOBOICTBOTO HE ce oyakBa I'pymara na HNperbpnu HAKAKBU
3HAYNTENTHU 3aryOH IpW HEOJIArompusaTeH W3XOJ Ha APYTH ChIeOHHU Jefa Wi MPaBHU MCKOBE HACOUEHHU
KBM JIPY>€ECTBATa, KOUTO BIU3AT B HEHHUS ChCTAB.

8. CbBUTHUSA CJEJ KPASI HA OTYETHUS ITEPUO/

He ca BB3HWKHAIW KOPUTHpAN CHOWTHS WM 3HAYUTEIHA HEKOPUTHPAIIM CHOWTHS MEXKIy Jarara Ha
(hMHAHCOBHA OTYET W JaTaTa Ha OTOPU3UPAHETO MY 32 M3/IaBaHe.
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MEXX/JIUHEH JOKJAJ 3A JIEWHHOCTTA
HA BUJIBOP/I AJL, rp. Codus
MPE3 IHIECTMECEYHMETO HA 2026 1.
HA KOHCOJIUAUPAHA BA3A

1. BA’)KHU CBHBUTHUA 3A BWIBOPA Al M ABHIEPHUTE JAPYXECTBA OT
I'PYIHATA, HACTHIIWJIN NTPE3 NEPUOJA 01.01.2026 r. — 30.06.2026 r.

IIpe3 nepuoga 01.01.2026 r. — 30.06.2026 r. BUJIBOP/ A/l e onoBecTn/io cjiegHaTa
pbTpemina uHpopmanus 10 KOPH, BOb-Codus A/l u odmecrBenocrra:

Ha 29.01.2026 r. BUJIBOPJI A/l e npencrasmio npen KOH, bBOBb u obmiecTBeHOCTTa MEXKIUHEH
WHIUBUAyaTIeH (PMHAHCOB OTYET 32 YETBBPTOTO TpuMeceune Ha 2025 1.

Ha 27.02.2026 r. BUJIBOP/] A/l e npeacrasuno npex KOH, bOb u o0mecTBeHOCTTa MEKIMHEH
KOHCOJIUANpaH (MHAHCOB OTUET 3a YETBBPTOTO TpuMmeceuue Ha 2025 r.

Ha 24.03.2026 r. BUJIBOPJI A/l e npenctaBuno npen KOH, BOb u obmecTBeHOCTTa TOAUIICH
OJIUTHpaH MHAMBHUIYyaleH GUHAHCOB OTUeT KbM 31.12.2025 1.

Ha 21.04.2026 r. BUJIBOP AJl e npencrasuino npex KOH, bOb n obuiectBeHocTTa roAUIIEH
OJIUTUPAH KOHCOMUANPaH pUHAHCOB oTUeT KbM 31.12.2025 1.

Ha 29.04.2026 r. BUJIBOPJI AJl e npencrasmio npen KOH, bBOb u obmecTBeHOCTTa MEXIMHEH
WHIUBUAyaTIeH (PMHAHCOB OTYET 3a MBPBOTO TpuMeceune Ha 2026 r.

Ha 15.05.2026 r. BJIBOP/I Al e npeacrasuio npex KOH, BOB u obmecTBeHOCTTa OKaHa 3a
cBUKBaHe Ha PemoBHO 0010 chOpaHWEe Ha aKIMOHEPHUTE M MaTepuaau 3a o0mo chOpaHue Ha
aKIMoHepuTe, Koeto e ce nposene Ha 30.06.2026 r. ot 10:00 waca B Codus, rp. Codus 1463, .
boarapus Ne 1, HIIK, «HUCKO Ts1710», €T. 2 , ipu cineanus qHeBeH pen: 1. [Ipuemane Ha roguniHus
nokian Ha ChBeTa Ha TUPEKTOPUTE 3a AEHMHOCTTa Ha ApyxkecTBOTO Tipe3 2025 1. [Ipednosicenue 3a
peutenue: OOmOTO chOpaHHe Ha AaKIUOHEpPUTE INpHeMa TOJUIIHMS JoKjana Ha CbBeTa Ha
JTUPEKTOPUTE 3a NEUHOCTTA Ha ApykecTBOTO mpe3 2025 r. 2. [Ipuemane Ha oguTUpaHUs TOIULIEH
(bMHAHCOB OTYET Ha JApYykecTBOTO 3a 2025 T. M oAUTOPCKUS AOKIAN. [Ipednodicenue 3a peutenue:
OOmoro chOpaHWe Ha aKUMOHEPUTE TIpUEMa OIUTHPAHHS TOJUIIEH (PUHAHCOB OTYET Ha
npyxkecTBOTO 3a 2025 1. u onutopckus nokiuan. 3. [Ipuemane Ha roAUITHUSA KOHCOIUIUPAH JTOKJIA]l
Ha CpBeTa Ha AMPEKTOpPUTE 3a JEMHOCTTa Ha JpyxkectBoTo mpe3 2025 r. [lpeonoswcenue 3a
peutenue: OOIOTO cbOpaHHWEe Ha AKIHUOHEPUTE IMpUeMa TOMUIIHMS KOHCOMUAMpAH JOKIaa Ha



CbBeTa Ha TUPEKTOPUTE 3a JEUHOCTTA Ha ApyxkecTBoTO npe3 2025 r. 4. [IpueMane Ha onuTUpaHUA
KOHCOJIMJUPAH TOJMIIEH (UHAHCOB OTYET Ha APY>KECTBOTO 3a 2025 r. M OAUTOPCKHS IOKJIA.
Ilpeonoowcenue 3a pewenue: OOmOTO chHOpaHHE Ha AaKIUOHEPUTE MpHEMa OJAUTHPAHUS
KOHCOJIUJMPAH TOIUIICH (PMHAHCOB OTYET Ha JPYKecTBOTO 3a 2025 T. W ONUTOPCKHS AOKIAMd. 5.
[Ipuemane Ha noKjiana mo u3mbiHeHHe Ha [lomuTHkaTa 3a Bb3HArpakJeHHUSATA Ha YJICHOBETE Ha
CwBera Ha qupektoputre BUJIBOPJL Al 3a 2025 r. IIpeorosicenue 3a pewenue: O0MOTO chOpaHue
Ha aKIMOHEpUTE MpueMa JOoKJIaga Mo u3NnbiHeHue Ha llomuTHkata 3a Bb3HArpakIeHUATA Ha
yienoBere Ha CwbBera Ha gupekroputre BUJIBOPJ AJl 3a 2025 r. 6. Ilpuemane Ha peuieHue
OTHOCHO peanu3upanusi (UHAHCOB pe3ysTaT OT JpyxecTBoTo mpe3 2025 r. [lpednoowcenue 3a
peutenue: OOIMIOTO chOpaHUEe HA aKLMOHEPUTE MprUeMa pPelIeHNe OTHOCHO peaanu3rupaHus (UHAHCOB
pesynrat Ha BUJIBOPI AJI 3a 2025 r. ceriacHo npeaiokeHueto Ha CbpBeTa Ha JUPEKTOPUTE,
oTpa3eHo B nucMeHute matepuanu. 7. [Ipuemane Ha pemieHue 3a 0ocBoOOk/1aBaHe HA YJICHOBETE Ha
CpBera Ha AMPEKTOPUTE OT OTIOBOPHOCT 3a AeiHocTTa MM mpe3 2025 1. [lpednoowcenue 3a
peutenue: OOIIOTO chOpaHUE Ha aKIIMOHEPUTE 0CBOOOK1aBa uieHoBeTe Ha ChBeTa Ha TUPEKTOPUTE
Kamun Bacunes ['enues, Credan Bacunes I'endeB, bopucinas XpucroB bopucos u Acen ['eoprues
KocTtagunoB ot oTroBOopHOCT 3a jAeitHocTTa UM 1npe3 2025 r. 8. [Ipuemane Ha roAMIIHUA 0K 3a
JeiiHocTTa Ha JupekTopa 3a Bpb3ku ¢ uHBecturoputre Ha BWJIBOPJ AJl npes 2025 r.
IIpeonoorcenue 3a pewenue: OOMOTO chOpaHUE HA AKIIMOHEPHUTE IIpUEMa MPEIACTaBeHUsI JTOKIA]l 3a
JeiiHoCTTa Ha TupekTopa 3a Bpb3ku ¢ uHBectutoputre Ha BUJIBOP/] A/l npe3 2025 r. 9. [Ipuemane
Ha JIOKJIaJa 3a JIeWHOCTTa Ha OAUTHHSI KOMHUTET Ha JIpyxKecTBoTo mpe3 2025 r. [lpednoowcenue 3a
pewernue: OOIIOTO CHOpaHKUE HA AaKIIMOHEPUTE TIpUEMa JOKIaia 3a ACHHOCTTa Ha OJIUTHUS KOMUTET
Ha JapykecTBoTO mpe3 2025 r. 10. M3060p Ha perucTpupan OAUTOP, KOMTO a U3BBPIIA HE3aBUCUM
(UHAHCOB OJWUT HA WHIUBUAYATHUS W KOHCOJIUAWPAHUS (PUHAHCOBH OTYETH HA APYKECTBOTO 32
roauHaTta 3aBbpiuiBaiia Ha 31 nexkemBpu 2026 r. [Ipednosicenue 3a pewenue: OOMOTO chbOpaHue HA
akunonepute mpeusbupa ['anmuna IlerpoBa KoBauka, QUIIOMHpaH EKCHEPT-CUETOBOAUTEN H
peructpupan oautop ¢ perucrpauroHeH Ne 0636 B peructbpa Ha MJIEC upe3 ThproBckoTo it
npyxectso POC OIUT EOO/] ¢ EMK 204288908, kosiTO 1a M3BBPIITN HE3aBUCUM (PUHAHCOB OJUT
HAa WHAMBUAYAIHUS W KOHCONUIMpPaHUs (UHAHCOBH OTYETH Ha JPYKECTBOTO 3a TOAMHATA
3apppmiBamia Ha 31 nexkemBpu 2026 T. CBIVIACHO MHpenopbKara Ha OAMTHHUS KOMHUTET. 11.
[Ipepasrnexnane Ha [lonuTrkara 3a Bb3HArpaKJeHUATA HA WwieHoBeTe Ha ChBeTa HA JUPEKTOPUTE
Ha BUJIBOPI AJl. Ilpeonoowcenue 3a pewenue: OOmOTO chOpaHUE Ha aKIMOHEPHUTE MpHEMa
npeasioxkeHute npomeHn B llomuTukara 3a Bb3HarpaxaeHusTa Ha ujgeHoBeTe Ha CbBera Ha
mupekropure Ha BUJIBOP/] A/l chriacHo npennoxxkenneto Ha CbhBeTa Ha AUPEKTOPUTE, OTPA3ECHO B
nucMenute marepuanu. 12. Ilpuemane Ha mpomeHu B YcTaBa Ha JPY’KECTBOTO BBbB Bpb3Ka C
M3UCKBaHUATAa Ha wi. 32, an. 1 or 3akoHa 3a BBBeXkJaHe Ha eBpoTo B PemyOnuka bouarapus.
IIpeonoocenue 3a pewenue: OOIMOTO CHOpaHUE HA aKIIMOHEPUTE MPHEMA CIETHOTO MPEIIOKECHHE
Ha CbBeTa Ha JUPEKTOPUTE 3a U3MEHEHUs B ycTaBa Ha JpyxecTtBoTo: §1. Paznopenbdara Ha un. 8 ,
an. 1 ot YcraBa ce u3MeHs U nmpuaobusa ciennara pepakuus: Y. 8. (1) (u3m. — pemr. Ha OCA ot
30.06.2026r.) KanuransT Ha apyxkectBoTO € 7 650 000 (cemem MUIMOHA MIECTCTOTHH M METAECET
Xunsaau) espo, pasmpeneneH B 15 000 000 (metHageceT MIIIMOHA) Oposl aKIMHM, C HOMHHAIIHA
croiiHocT 0.51 eBpo (meTAeceT U eIMH eBPOLIEHTa) BCSKa €/THA.

Ha 29.05.2026 r. BUJIBOPJI AJl e npencraBmio npen KOH, bBOBb u obmecTBeHOCTTa MEXKIMHEH
KOHCOJIMUpaH (PMHAHCOB OTYET 3a IbPBOTO TpuMeceune Ha 2026 T.

Ha 30.06.2026 r. BUJIBOP/] A/l e mpencraBuio npex KOH, BB u obmecTBeHOCTTa TPOTOKOI OT
00110 chOpaHue Ha aknuoHepuTe nmposeneHo Ha 30.06.2026 r.

Ha 24 ¢espyapu 2022 r. Bb3HUKHAa BOoeHeH KOH(IUKT Mexny Pyckara ®enepauus u
Pemmy6nuka VYxkpaiiHa, KOWTO MpoabKaBa M JI0 JaTaTa Ha TO3M OT4eT. KbM HacTOSIMsS MOMEHT
cpeury Pyckara @enepamnusi U CBbpP3aHU C Hesl OmperesieHd (PU3MYecKH, W IOPUIWYSCKU I
ca HaJIOKEHU PA3JIMYHU OTPAHUYUTEIIHH MEPKH.

IIpe3 otuetHus mepuon Ha 2026 T. OPYKECTBOTO HE € OCHIIECCTBSIBAIO CACIKHA W HAMA
B3E€MaHUS WU 33]IbJDKCHHS KbM JIMIaTa COPSIMO, KOUTO MMa HAJIOKEHU OTPAaHUUYUTEIIHU MEPKH.



Hosust Boenen xoHdnukt B bimskus HM3rok mexay CAILl u U3paen, oT eana crpaHa, u
HUpan ot apyra crtpana, ot 28.02.2026 r. BoAM 10 HOBHM HETaTWBHHM eeKTH 3a rio0aaHaTa
MKOHOMMKA, KOUTO BKJIIOYBAT CEPHO3HO IOBUIIABAHE HA LICHUTE HA €HEPrUIIHUTE CYpPOBUHM U
JpyTU MaT€pUaJIHU PECYPCH, HAPYIIEHUS B JIOTUCTUKATa U BEPUTUTE HA JOCTABKU U YBEIMYEHUETO
Ha TPAaHCHOPTHUTE PAa3XOJIu, KOMTO HMAT MPSAKO OTPaKEHUE BBPXY cebecTolHOCTTa Ha
npousBozacTBoTo. Llenute Ha cypoBus mnerpon (Brent) ce moBummxa no Hax $100 3a Oapen, a
3arBapsiHe Ha OpMy3KHsl IPOTOK, IIPE3 KOMTO MPEeMUHABA OTPOMHA YacT OT IVIOOAJIHUTE JTOCTaBKU
Ha [IETPOJI U BTEYHEH MPUPOEH ra3 Ou MOIJIo J1a JoBe/ie 10 CKOK Ha nenute Haja $180 3a Oaper.

Ha To3u eranm € HEBB3MOXHO Jla C€ HAIpaBU HaAEXKIHA INpELUEHKa U H3MEPBAHE Ha
MOTEHIMATHUS JBITOCPOUYCH e()eKT OT BOGHHUTE KOH(JIMKTH U MOCIEIBATUTE CAHKIINH.

2. BJIMAHUE HA BAXHUTE CbBUTHUA 3A BWIBOPA Al W ABINEPHUTE
APYXKECTBA OT I'PYIIATA, HACTHIWJIM TIPE3 OTYETHHUA HEPUOJA BBHPXY
PE3YJITATUTE BbB ®PUHAHCOBUA OTYET

BWJIBOP/] AJl e apykecTBO ¢ IpeIMeT Ha JEHHOCT: BBHIIHA W BBTPEIIHA ThPrOBUS;
crieln(UYHN THPrOBCKHU ONepaluu; OapTepHU U HACPEIHU CHCNIKM; MPOoAaXOU IpHu YCIOBUATA HA
aKpeOUTHB;, EKCIOPT Ha OBIArapCcku H3ACIHMsS Ha MEKIYHApOIHUS Masap;, AUCTpUOyTHpaHE Ha
rojieMu o0eMH Ha BHOCHM CTOKH; ThPIOBCKO areHTCTBO; ITOCPEIHUYECTBO Ha MECTHHU U UyXKIU
JUIa; NedatHa M IIUpoKodopMaTHA Ie€4aTHa JEHHOCT; peKiaMHa AEMHOCT; MpuI00HUBaHE U
yupelsiBaHe Ha HOBHU JIpy’KECTBAa C OCHOBHA JEMHOCT — Ie4aTHa, LIMPOKO (opMaTHa IeyaTHa
JNEHHOCT, pEKJaMHa JEeWHOCT, KakKTo M IMpojaxda Ha TakuBa JIPYKeCTBa; Mpua0OUBaHE,
ylpaBJIeHUE, OLIEHKa M npojax0a Ha ydacTus B OBIrapckd M UYXKICCTPaHHU JPY>KECTBa;
npuaoOMBaHe, OLEHKAa M MpoAak0a Ha MAaTEeHTH, OTCTHIIBAHE HA JIMIICH3WU 32 HM3MOJI3BaHE Ha
NATeHTU Ha JIPYXKECTBA, B KOUTO JPYKECTBOTO ydacTBa; (UHAHCHUPAHE HA JIPYKECTBA, B KOUTO
JPY’KECTBOTO y4acTBa.

BWJIBOP/] AJl m npykecTBaTa BKJIYEHM B MKOHOMMYECKATa Ipyla Ha KOMIIAHUATA
M3BBPUIBAT JIEHHOCT B CIETHUTE OCHOBHU cepu:

e JUrUTaJIeH MKUPOKO(YOpPMATEH Neyar;
odceToB meyar;
U3rpakJaHe U MOAIbpKAHE HAa PEKIAMHU ChOPBIKEHUS;
MH(GOPMAIIMOHHU TEXHOJIOTHH U MPO(ECHOHATHU PELIeHUs 3a IUTUTAJICH evar;
MIPOEKTUPAHE M M3TPaXKAaHe Ha MHTErpUpaHU MH()OPMAIMOHHU CHCTEMH 3a YIIPABICHHE B
o0jacTTa Ha meyaTapcKusi U peKjIaMHUs OU3Hec;

e KOMIUIEKCHHU pellleHus B 001acTTa Ha BbHIITHATA U MHTEPUOPHA peKIaMa.

B obnacrra Ha BpbHIIHATa pekaama BUJIBOP/l AJl pa3paboTBa M mpejiara pazinuHU
BHUJI0Be Ominbopmose, merabopaose, City Lights, BurpunHa pekiama, TeHTH, (acagHa pekiama C
BI'PAJICHU OCBETUTEIHH TeJla M HeoCcBeTeHa (hacajHa pekiiama, 6aHepy U ONaKOBaHE Ha CIPaIH.

B o6mactra Ha BbTpeminara pexknama BUJIBOPJl AJl u3paboTBa u mpennara medar Ha
MOCTEpU M TUIAKaTH ¢ (OTO KAayecTBO, BKIOYUTENTHO 3D JEHTUKOJIAPHUTE MOCTEPHU, CBETELH
pekiamu, OaHepu, MOAOBM TpaduKH, MPOEKTHUPAHE M U3MBJIHEHHE HA Pa3IMYHU JIEKOPH,
Opannupane, nu3paboTBaHe Ha Talna M MaHa, MaKeTH Ha MPEeIMETH M Xopa B €CTECTBEH pa3mep,
peksama BbpXy HECTaHJAPTHU MHTEPUOPHU MPOCTPAHCTBA, €KCIIO CUCTEMH.

B o6nactra Ha TpancnmoptHa pexiaama BUJIBOPJ AJl n3paboTBa u mpensnara pa3iudyHu
yciyru B obsiacTTa Ha OpaHAMpaHETO Ha Pa3IMYHU BUJOBE MPEBO3HHM CPEJCTBA - aBTOMOOWIN U
KaMHOHHU, CAMOJIETH, KOpaOHU U SIXTH, CPEJCTBA HA TPAJCKUAT TPAHCHIOPT.

IIpn ocemiecTBABaHE Ha JAeWHOCTTa cu B pasznuuHute HanpasieHus BUJIBOPI[ A/l
U3I0JI3BA U Pa3JIMYHU TEXHOJIOTMH, KaTO:

o COJIBEHTEH MevyaT — OTJINYaBa Ce€ C TrojsiMa YCTOMYMBOCT HA BHHIIHU YCJIOBUS U €
MOAXOJAL] 3a IMPOM3BOJACTBO HAa BBHIIHA pekjama ¢ BHcoka ycroiumocT. BUJIBOPI AJ]
pasnojara ¢ Hail-CbBPEMEHHHMTE MAIIMHU 33 JUTUTAJIEH HIMPOKO(OpPMATEH COJBEHTEH Ievar,
MOYTH BCHYKH MOJIEIH OT MapkaTta Vutek - cBeTOBeH Jujep B 0061acTTa, KaTo BCUYKHU €a TOCIETHO
nokosieHue 8 nBeTHu mojenu. ChIo Taka, meyatHata 6a3a € obopyasana ¢ mamumua HP Turbojet
8530, K0ATO € yHUKaIHa 10 pO/ia CH.



o Ink-jet meyar - TEXHOJIOTMHUTE 3a AWTUTAJEH IUPOKOPOPMATEH Te4aT Ha BOJHA
6a3a ca ¢ U3KIIOYUTEIHO BUCOKO KAa4eCTBO M C€ M3IIOJI3BAT 32 I€YaT BbPXY XapTHEHU HOCUTEIH.
BUJIBOP/] AJl pasmonara ¢ mociennute moxaenu oT mapkara HP Designjet, kouto ca ¢
M3KJIIOUYUTEIHO BHCOKO KadyeCcTBO, HAJEXIHOCT U Obp3oneiictBue. dupmara yuyacTBa KaTo
ChOPraHU3aToOp B MHOTO U3JI0KOU.

o UV neyar - Haii-cCbBpeMEHHATa TEXHOJIOT U HA I1e4aT ¢ MACTHJIA OT TEYEH IOJIUMED,
KOUTO ce BTBbpAsABAT Npu obabpuBane ¢ UV cBeminHa. MOMEHTATHOTO ChbXHEHE Ha MacTUjiaTa JlaBa
BB3MOXHOCT Ha Ta3u TEXHOJOIHUS J1a C€ M3I0JI3Ba 3a IUPEKTEH 1e4aT BbPXY BCAKAKBU MaTEpHAJIU.
KauecTBOTO Ha neyar € MHOTO BUCOKO B ITBJIHOLBETEH PEXHUM, KOETO U3MECTBA CUTO NEYATHUTE
TEXHOJIOTHH.

o TeKCTHJIeH meyat - TexHonorusita Dye Sublimation e B ocHOBara Ha OarpeHero B
TEKCTHJIHATa IpOMULLIEHOCT. C pa3BUTUETO HA JUTMTAIIHUTE TEXHOJIOTMH, KJIACUYECKUAT METO Ha
[IAMIIOBaHE C€ M3MECTBAa OT IUPEKTHHUS MeYaT ChC CyOJMMAIlMOHHM MAacTHJIAa U HECTaHJapHHUTE
pa3Mepu u popmaru.

o 3D nevar - pa3BUTUMETO HA JAUTUTAIHUA ME€YaT MPENOCTAaBs] HOBU BB3MOXHOCTHU 3a
nu3paborka Ha 3D Mozmenu, NPUIIOKUMHU KakTO B cdepara Ha U3KYCTBOTO, Taka U B cepaTa Ha
UHIYCTpUAIHUS JM3aiiH, apXuTekTypaTa U T.H. HoBuTe TeXHONOrMM yJEecHSBAaT M YCKOPSBAT
MPOLIECHT B MOJEIMPAHETO, KOWTO BEYE C€ peaiu3upa H3IUI0 C MOMOUITA Ha KOMIIOTHPHHU
cucremu, copryepu 3a 3D MopenrpaHe U TO MPaBSAT MHOTO MO-JOCTHIICH 3 pealin3alusl.

o MyJTuMeuiinu ekpanu - C pa3BUTHETO HA HU(GPOBUTE TEXHOJIOTHH, BCE MIOBEYE CE
Ha0JII0aBa HAJIaraHETO Ha MYJITHMEIUHHHUTE €KpaHH KAaTo CPEJCTBO 3a BH3YyallHa KOMYHHUKAIIHS C
noTpeduTenuTe B MHTepUopHa cpena. [locpecTBoM TsIX, CTaTUYHUTE U300PAKEHUS C€ 10pPa3BUBAT
B MHTEPAKTHBHA MYJITHMEMIHA Cpeia, KOSTO Ch3/laBa MHOTO IO-AWHAMHU4YHA aTMocdepa 1 3acuiiBa
edekTa oT peKiamara.

o OcBen mocouenute mo-rope TtexHosoruu, BUJIBOPJl AJl pasmonara ¢ 1suioTo
Heo0xoauMo 000pyIBaHe HEOOX0IUMO 32 U3PSA3BaHE HA OTIeYaTaHaTa MPOITYKIUS WIH TOTOB LBST,
KAaKTO ¥ 3a W3BbpIIBAHE HA BCHYKH JOBBPIIUTEIHH PabOTH KAaTO JIENICHE U IIEB, JJAMUHUPAHE U
KallupaHe, pyTUpaHe u (ppe3oBaHe.

ChrinacHo HeonUTHpaHUs KoHcoiuaupad ¢uHancoB otyer Ha BUJIBOPJl AJl, m3rorBeH
cbrimacHo MCC kbMm 30.06.2026 1. 1py’KeCTBOTO OTYMTA OO0 HETHU MPUXOAM OT MPOJaxOu B
pasmep Ha 9 507 xmn. eBpo copamo 9 266 xwun. eBpo 3a cbliusa nepuon Ha 2025 r., Koero
IIpe/ICTaBIsIBa MOBUIICHHE HAa KOHCOJIMJIUPAHUTE HETHU NPUXO0Au OT mpojaxou c 2.6 %. Kem
30.06.2026 r. HeTHUTE MPUXOAU OT npojaax6a Ha npoaykuust Ha BUJIBOPJ] AJl Ha koHCconmuanpaHa
0a3a ca B pazmep Ha 9 494 xui. 5B. B cpaBHeHHE ¢ oT4eTeHUTE KbM 30.06.2025 r. KOHCOMUIUPAHH
HETHH MPUXOJM OT Mpojak0a Ha MpoAyKLuUs Ha cToMHOCT 9 193 Xui. eBpo, KOETO Mpe/cTaBIIsABa
MOBUIIIEHWE HAa HETHUTE NMPUXOAM OT IMpoJak0a Ha MPOAYKIIMS Ha IPYKECTBOTO Ha KOHCOIHUIUPAHA
6a3a ¢ 3.27 %.

Ksm 30.06.2026 r. BUJIBOPJI A/l oTunTa Ha KOHCOMMaupaHa 6a3a nevyanda mpean odiarane
C IaHBIIM B pa3Mep Ha 664 XuIl. eBpo. CIPsMO KOHCOJMUAMpPaHa revanbda mpeau odnarane ¢ JaHbLUU
3a cbims nepuon Ha 2025 1. Ha croitHOCT 804 XWi. €Bpo, KOETO MpENCTaBiIsiBa MOHWKEHUE HA
nedanbaTa Ha JPYKECTBOTO IpeAau objaraHe ¢ JaHBIM Ha KOHconmuaupaHa 6aza cbc 17.41 %.
Koncommaupanara netna medan6a Ha BUJIBOPJ] AJl xem 30.06.2026 1., OoTHacsma ce KbM
COOCTBEHHUIIUTE Ha JPY>KECTBOTO Maiika € B pa3Mep Ha 560 Xui. eBpo CHOpsAMO KOHCOJIMAMpaHaTa
HeTHaTa nedvanba Ha JpyKEeCTBOTO, OTHACAIIA c€ KbM COOCTBEHUIIUTE HA JAPY’KECTBOTO Maika KbM
30.06.2025 r. Ha cToitHOCT 661 XMHII. €BpO.

Kbm 30.06.2026 t. mevanbarta, mpeau oOjaraHe ¢ JaHBIM U aMOPTHU3AIMH, YBEJIMYEHA C
¢buHaHcoBuTE paszxoaute U HamaneHa ¢ ¢uHaHcoute npuxoau (EBITDA) na BUJIBOP/ AJl Ha
KOHcouaupana 0a3za e Ha ctoiHocT 1 394 xui. eBpo B cpaBHeHue ¢ EBITDA xsMm 30.06.2025 1. B
pa3mep Ha 1520 xui1. eBpo.

Kem 30.06.2026 r. mewanbara, mpeau oOyiaraHe ¢ JaHBIM, yBEIWYEeHAa C (UHAHCOBHTE
pasxoaute u HamaineHa ¢ ¢uHancoBute npuxoau (EBIT) ma BUJIBOPJ] A/l Ha xoHconmuaupaHa
0a3a e Ha croitHOoCcT 747 xun. nB. B cpaBHeHue ¢ EBIT xbm 30.06.2025 r. B pa3mep Ha 886 xui.
€BPO.



HJEJIPAKC A/l e enyiH OT OCHOBHUTE NMPOM3BOJUTENIM HA MEYATHU PEKIAMHU MAaTepHAIH U
pasmoiiara ¢ Haii-cbBpeMEHHaTa TeXHUYecKa 0a3a OT CBETOBHHTE NUIECpPU B oOnactra, Karo: Man
Roland Muller Martini, Renz u ap. JIpy&ecTBOTO U3BBPIIBA ICHHOCT B CJICAHUTE OCHOBHHU cepu:

O O(QCEeTOB JUCTOB MeYaT
JTUTUTAJICH Mevar
IIEPCOHANIM3UPAH CEKPETEH e4ar
JOBBPIIUTETHH KHUTOBE3KH YCIyTH
eKCIOHAIHS Ha (GUIM
B nevarHunara ce peanus3upa IIbIHMS 3aTBOPEH LUKBJ OT YCIYT'H 3a IIPOU3BOJACTBOTO Ha
CIHUCaHMsI U KOPHOpaTHUBHA MEPUOINKA, TUCTOBKH U TUIUISIHU, OpOIIYpH U KaTajo3H, Ie4aTHU o]uc
MaTepuaiy, MIakaTh, KAJICHIapu, €TUKETH U OMTAaKOBKH, IPOMOILIMOHAIHA MAaTEPUAIA U CTETIAXH.

HEJIPAKC AJl npemsara 1ucToB 0OCETOB MEYaT BBPXY JABYCTPAHHO XpPOMOBHU XapTuH (80 —
300 rp./xB.M.), odcer (70 — 200 rp./kB.M.), LWC (60 — 90 rp./kB.M.), onnakoBb4YHH KapToHu (210 —
800 rp./xkB.M.), TOJUIpONMICH, camo3aienBamy xaptun, PVC ¢(onmo, €TUKETHH XapTHH H
JYKCO3HH KapTOHH, KaTO BCHYKU (OpPMATH U TPaMakd ca HAIMYHU B CKiaaa Ha J[pyxectBoTo. B
3aBUCHMOCT OT XapTHsTa C€ H3I0JI3BaT CTaHJAPTHH MAacTWUiia, NMAaHTOHHU [BETOBE, KAKTO H
¢domuiinn Mactwia. Ilewarnure mamman, ¢ kouto [IEJIPAKC pasmonara, mokpuBaT BCUYKHU
BB3MOXHH popmaru 10 70/100 cm.

JEJPAKC AJl pazpaboTBa U HSIKOJIKO MHOBAIIMOHHU MPOAYKTa U yciayrd. OT Ha4aJloTo Ha
2007 romuua JlpyxecTBOTO pa3paboTBa W HOB CErMEHT B O(CETOBUS Me4aT, HACOYEH KbM
MepCoOHANM3UPAHATa U CeKpeTHa MHpopMarus. M3BecTeH Karo ,security printing”, TO3W CErMEHT
MO3BOJISIBA MU3PA0OTBAHETO B TOJIEMU CEPUM HAa KapTH WIM JPYr TUI MaTepuaid ¢ MPOMEHIUBU
JaHHU, TpPU KOUTO IIOCPEICTBOM CIEHHUATU3UPAHO OOOpyIBaHE, CEKpeTHaTa WH(OpMAaIus
€THOBPEMEHHO C€ OTIIeYaTBa U 3aKpHUBa.

KoM 30.06.2026 r. AEJIPAKC A/l oTunTa HETHH MPUXOAU OT MPOIaXKOHU B pazmep Ha 6 607
XHJI. €BpO B cpaBHEHHE ¢ oTueTeHUTe KbM 30.06.2025 1. HETHM IPHUXOAM OT MPOJAAKON B pa3Mep Ha
6405 xwi1. eBpo, KOETO MPEJCTaBIsABa MOBUIIIEHNE HA HETHUTE MPUXOJIU OT mpojaxou c 3.15 %.
Kbem 30.06.2026 1. npyKecTBOTO OTYMTa HeTHa Medanba B pa3mep Ha 260 XWi. €BpO CIPSMO
oTueTeHara 3a chinus nepuoa Ha 2025 1. HeTHa medanda B pasmep Ha 357 XWiI. €BpoO, KOETO
Mpe/ICTaBiIsIBa MOHKEHUE Ha HeTHarta nevanoba ¢ 27.17 %.

JUTUTAJI ITPUHT EOO/] e ¢ npeaMer Ha AEHHOCT: TUTUTAJICH TIeYaT, peKiama, CIACIKHU C
MHTEJEKTyaTHa COOCTBEHOCT, JIU3UHT, KAKTO M BCSKAKBU JIPYTH CHCIKH, KOUTO HE ca 3a0paHeHu
ChC 3aKOH.

KoeMm 30.06.2026 r. AUTUTAJI TTPUHT EOO/l He oTuMTa HETHU MPUXOAN OT MPOAAKOH.
KoM 30.06.2026 r. n1py>XecTBOTO OTUMTA HETHA 3ary0a B pa3Mep Ha | Xuil. eBpo CIpsiMO OTYETeHaTa
3a cplus neproAa Ha 2025 r. HeTHa 3ary0a B pa3mep Ha 4 XHJl. eBpo.

OO O O O

2. PUHAHCOBH ITOKA3ATEJIN HA IPYKECTBOTO HA KOHCOJIMIUPAHA

OCHOBA K'BM 30.06.2026 I'.

Tadauma Ne 1
ITOKA3ATEJIA 3A IMKBUJIHOCT 30.06.2026r. | 30.06.2025 r.
Koeduipent Ha 0011a JIMKBHIHOCT 0.92 1.08
Koedwumnuent Ha Obp3a TUKBUIHOCT 0.8402 1.02
KoeduuueHt Ha aGCcoIF0THA JIMKBUIHOCT 0.10 0.16
KoeduueHT Ha He3abaBHA JIMKBUAHOCT 0.14 0.25
Tabauna Ne 2
INOKA3ATEJIX 3A PEHTABUJIHOCT 30.06.2026r. | 30.06.2025 r.
PenTtabunnoct Ha OcHoBHus KanuTan 0.087 0.105
Penrabuiaoct Ha Cobersenust Kamuran (ROE) 0.041 0.055
PenrabunnocT Ha AktuBute (ROA) 0.024 0.033




Taoauna Ne 3

INOKA3ATEJIN 3A 3AJJJTBXHAJTOCT 30.06.2026 r. 30.06.2025 r.
KoeduiueHTt Ha 3aUThKHSIOCT 0.69 0.63
Jbnr / AxtuBu 0.41 0.39
Koedunnentr Ha puHAHCOBA aBTOHOMHOCT 1.44 1.58

4. OIMCAHUE HA OCHOBHUTE PUCKOBE U HECUT'YPHOCTH, IPEJI KOUTO CA
N3ITPABEHU BUJIBOP Al n JAPYXKECTBATA, BKJIIOYEHH B
NKOHOMMNYECKATA MY I'PYIHA NPE3 CJEABAINNA PUHAHCOB INEPUOA

CUCTEMATHNYHU PUCKOBE

OB MAKPOUKOHOMMYECKH PUCK

[To nannn Ha HanuoHanHMsI CTaTUCTUYECKU MHCTUTYT Ipe3 1oHU 2026 r. oOmusaT nokasaTel
Ha Ou3Hec KiIMMara HaMansiBa ¢ 1.3 myHkra B cpaBHeHue ¢ Mail (0T 17.4% Ha 16.1%). [lonnxenue
Ha IoKa3areisl ce HalioAaBa B MPOMUILJIEHOCTTAa U CTPOMUTENCTBOTO, JOKATO B ThPrOBUSTA Ha
IpeOHO U B CEKTOpa Ha YCIYTHTE C€ OTYUTA MOJA00pEHue.

CbCTaBHUSAT MOKa3aTen ,,0M3HeC KJIUMaT B MIPOMHUIIJIEHOCTTA c€ MOHMKaBa ¢ 2.3 MmyHKTa (0T
18.4% na 16.1%) B pe3ynTar Ha MO-yMEPEHHUTE OLIEHKH HAa MPOMUIUICHUTE MpEANpUEMaud 3a
HACTOALOTO OM3HEC CBCTOSHUE Ha mpeanpusaTusTa. CbIIEBPEMEHHO U IPOTHO3UTE UM 32
MIPOM3BOJICTBEHATA AKTHUBHOCT Mpe3 ClIeJBAIIMTE TPU Mecela ca HebmarompustHu. HecurypHata
MKOHOMMYECKAa Cpella U HEJAOCTUI'bT Ha paboTHa cuia MNpoabJDKaBaT Ja ObAaT OCHOBHUTE
npo0yieMu 3a pa3BUTHETO Ha OW3Heca, MOCOYEHH CHOTBETHO OT 46.9 u 32.4% oT mpennpustusra.
[lo oTHomIeHME Ha MPOJAXHUTE LIEHW B MPOMUIJIEHOCTTAa IpeodiagaBaiiata dYacT OT
MEHUJDKBPUTE MPEABMKIAT TE€ A 3aMa3sT CBOETO PaBHUIIE MIPE3 CIEABALINTE TPU MECELa.

[lo nannm Ha HanuoHanHMsSI CTaTUCTUYECKM MHCTUTYT mpe3 oHU 2026 T. CbhCTaBHUAT
nokasaren ,,0M3Hec KIUMaT B CTpOUTENCTBOTO cana ¢ 4.9 mynkra (ot 16.0% Ha 11.1%), koeTo ce
IOBJDKM Ha pE3epBUPAHUTE OLEHKM M OYaKBaHMS Ha CTPOUTENIHUTE MpearnpuemMaud 3a Ou3Hec
CBbCTOSIHUETO Ha NpeanpusaTusaTa. HeraTuBHM ca M OYakBaHMATAa UM 3a CTPOMTEIHATA aKTHUBHOCT
npe3 cieapamure Tpu Mecena. dakropurte, orpaHuyaBalll B Hal-rojsiMa CTENEH AEHMHOCTTa Ha
NPENpUATHIATa OCTaBaT CBbP3aHU C HECUTypHaTa MKOHOMHYECKA Cpeja, HeJOCTUra Ha padoTHa
CHJIa U LIEHUTE Ha MaTepUaIUTe, KaTo B CPAaBHEHUE C MIPEIXOJHUS Mecel] ce HalIroaBa HaMalleHue
Ha OTpPULATENHOTO UM Bb3AckicrBue. [lo-rossiMa dYacT OT CTPOMUTENHUTE MpEeANpUEMadn
MIPOrHO3MPAT MPOAAKHUTE LIEHHU Ja OCTaHaT 0e3 MpoMsHA Mpe3 CIeIBALUTE TPU Mecela.

Ilo nanHm Ha HanuoHanHMsS CTaTUCTUYECKM MHCTUTYT mpe3 oHM 2026 I. CbCTaBHHUAT
rokasaren ,,0M3HeC KiIuMaT B ThProBusTa Ha JipeOHO* ce moBumana ¢ 1.4 myHkra (oT 25.9% Ha
27.3%) B pe3yndTar Ha MOJOOPEHUTE OLIEHKHM Ha THProBLUTE HA JPEOHO 3a HACTOALIOTO OM3HEC
CbCTOSIHUE Ha MpeanpusaTusta. MHeHusTa UM 3a o0ema Ha MpoJakOuTe mpe3 MOCIEAHUTE TPHU
Mecella, KakTO M OYaKBaHMsATa 3a clelBalluTe TpU Mecela ca OmaronpusTHd. [lo naHHM Ha
Hanmonanuus craructuyecku MHCTUTYT ipe3 toHU 2025 r. OTHOcHO npojaxHute 1eHu 83.1% ot
THProBLUUTE Ha IpeOHO OYaKBaT T€ J1a 3aMa3sT CBOETO PaBHUILIE NIPE3 CIIeBAILUTE TPH MECela.

[lo nannm Ha HanumoHanmHus CTaTUCTHYECKM WHCTUTYT mpe3 oHH 2026 T. ChCTaBHUAT
nokasaredn ,,0M3HeC KJIMMaT B CEKTopa Ha yciayrure™ ce yBenuuansa ¢ 1.6 myHkra (ot 8.2% Ha 9.8%),
KOETO C€ ABJKM Ha MO-ONTUMUCTHYHUTE OLIEHKM HAa MEHHU/DKBPUTE 3a HACTOSIIOTO Ou3HEeC
CbCTOSIHME Ha MpeanpusaTusaTa. ChUIEBPEMEHHO M MHEHHUATA MM OTHOCHO HACTOSILIOTO U
OYaKBAHOTO THPCEHE Ha YCIIYTH MPOIbIIKABAT Ja ce noaoopsasar. Haii-cepro3Hure 3aTpyiHeHus 3a
JNEMHOCTTa Ha MNPEANpUATHATAa OCTaBaT CBBP3aHM C HECUT'ypHaTa HKOHOMHYECKA cpeaa u
KOHKypeHLIUsTa B OpaHIla, KaTo TMpe3 IMOCIEeIHUS Mecell Ce OT4YMTa M HapacTBaHE Ha
OTPHLIATEIIHOTO BB3ACUCTBHE Ha (PakTopa ,,HEHOCTUT Ha paboTHa cuia™“. OTHOCHO NMPOJaKHUTE
LIEHH B CEKTOpAa HAa YCIYTUTE€ MEHHM/DKBPUTE HE MPEIBMXKIAT MPOMSHA Ipe3 CIEABAILIUTE TPHU
Mecena.



Criopen 6a3oBaTa MaKpOMKOHOMMYECKa MPOTHO3a Ha eKcrepTtute oT EBpocucremara OT 1OHH
2026 r. ”KOHOMHYECKHST pacTeX ce odakBa ja Obje Ha cpenHo paBHue ot 0,8% mpe3 2026 r., 1,2%
npe3 2027 r. u 1,5% mnpe3 2028 r. ToBa mpexacrasinsBa Hu3xoxdma pesusus 3a 2026 r. u 2027 r.
BCJIIEACTBHE Ha MO-U3pPAa3€HOTO BB3ACHCTBHE Ha BoilHaTa B bnu3kusa M3TOk BBpXy masapure Ha
CYpPOBHMHH, PEATHHUTE JOXOAM U TOBEPUETO. B mepcrekTrBa ekcrepTuTe 04akBaT BHTPEIIHOTO ThPCEHE
Ja ObAe TMo-ciabo OT TPOTHO3MpaHOTO mpe3 mapt 2026 ., ThH KaTo BOWHATa BB3MPENATCTBA
JIOBEPUETO, a I0-BUCOKUTE pa3XOAM 3a €HEeprus HamausaBaT peanHure JoxoAu. ChlIeBpeMEHHO
OamaHCUTE HA JIOMaKWHCTBaTa ca B OOIIM JIMHUM COJHMIHHU W MOTpediieHneTo Ou TpsOBasio Aa 3amasu
poJIsITa CU Ha OCHOBEH JBMrares Ha pacrexa. [lo-Bucokure pa3xoau 3a eHeprus u 1no-ciabdoTo 1oBepue
e HaMaJIAT YaCTHUTC MHBECCTHUHMH B KPATKOCPOYCH IIaAH, HO TC ou Tpﬂ6BaJ'IO aa 6LILaT IIoAIIOMOIHaTu
OT MHBECTHIIMUTE Ha MPEINPUATHATA B HOBH HUPPOBH TexHOJOTHU. [lo-ronemMure AbpKaBHU Pa3Xoau
3a orOpaHa W HWHQpAcTpykTypa OW TpsOBamo 1a TPOABDKAT J1a JONPHHACAT 3a ITyOJMYHHTE
uHBectuiy. OyakBa ce Te3u (pakTopu Ja MOCIyXaT MOHSAKBAE KaTo Oydep cpelly mocieaunure oT
BOIHATA.

VYpaBuUTeTHUAT CHBET MOJYEPTaBa CIEIIHATa HEOOXOIMMOCT MKOHOMUKATa Ha €BPO30HATa Ja
Oble 3a3/paBeHa, KAaTO CBIIEBPEMEHHO C€ HOJIbpXKAT CONMIHM IyOnuyHu ¢uHaHcu. DuckanHaTa
YCTOMUUBOCT € OCHOBEH (haKTOp 3a NKOHOMHYECKATa CTAOMIIHOCT B MO-IIHPOK IIJIAH.

Cropen ELIb ce HabmogaBaT pUCKOBE OT MOHMKEHHE Ha MPOTHO3HUS PAacTeX I1aBHO BOWHATa B
bnuskus M3TOK, KOSATO JONpUHAcS 3a HecTaOWiIHAaTa IOJUTUYECKa CcpeJa B CBETOBEH IUIAH.
[TpoabKUTETHO HApYIIIEHHE HA €HEPTUHHUTE JOCTaBKA OM MOTJIO Jia TIOBHIIY OIl€ CHEPTUHHUTE IICHH
U 32 MO-IPOJIBJDKUTENICH MEPHOJ OT OYaKBAHOTO B MOMEHTA. Te3n (akTopu Onxa HaMaIHIH PEaTHUTE
JIOXO/H OIIe TIOBeYe M OMXa JOBENM IO HeXellaHHe OT CTpaHa Ha MPEANPHUITHATA U JOMAaKUHCTBATa 32
MHBECTUIIMM U pa3xoau. PacTexxbT OM ce 3a0aBWi oOIIe IOBEYE, aKO 3aTBApSHETO HAa OCHOBHH
TPAHCIOPTHU MAapLIPYTH JOBEAE [0 OCTbP HENOCTUI Ha KIIOYOBH pECypcM M TOBa HPUHYAU
NpealpusITHATa B €BpPO30HATa Ja HaMalAT HPOM3BOACTBOTO CHU. BromaBaHe Ha HarjacuTe Ha
CBCTOBHUTC (I)I/IHaHCOBI/I rnaszapu WJin 3aTAraHe Ha KPEAUTHUPAHCTO Onxa MOIJIH Jda BB3NPCIIATCTBAT
TBHPCCHETO. I[OH'I)J'IHI/ITCJ'IHO HaIlIpEeXKCHUC B MEKAYHApOAHATa TbPTrOBUsL Ou MOrio ChIIIO Taka naa
MPUYUHY Ol CMYIICHHs BB BEPUTUTE HA JOCTABKa, /1a MOTHCHE M3HOCA U J1a OTCIabu MOTPeOICHUETO
1 MHBCCTUITUHNTE. I[pyrI/I HN3TOYHUIIU HA T'COMMOJIMTUYCCKO HAIPEIKECHUC, OCTABAT 3HAYUTCI/IHA TPUYMHA 34
HECUTYPHOCT.

JIMXBEH PUCK

JINXBEHUST PUCK € CBBP3aH C Bb3MOXKHHU, €BEHTYaJIHU, HETATUBHU MPOMEHH B JINXBEHUTE
HUBA, YCTAHOBEHU OT (PMHAHCOBHUTE MHCTUTYLIUH Ha PemyOnuka bbarapus.

Cnen 3acenanneTo Ha YTIpaBUTEIHUS CHBET IO MapuyHaTa noautuka Ha 11 ronm 2026 1. YC
Ha Ellb pemn na nmosumu ¢ no 25 0a3uCHU IMyHKTa TPUTE OCHOBHU JIMXBEHM mpoueHTa Ha Ellb.
JIuxBeHUTE MPOLEHTH MO JETMO3UTHOTO YJIECHEHHE, 10 OCHOBHUTE ONepaluy 1o peduHaHcupane u
M0 TPENETHOTO KPEIUTHO YJIECHEHHE Osixa MOBHUIIEHU CHOTBETHO A0 2,25%, 2,40% u 2,65%,
cunutaHo oT 17 ronu 2026 r.

BoitnaTta B binskus u3tok nopaxnaa uHguanronen Hatuck u ELlb cuuTta, e pemenuero 3a
IIOBUIIIABAHE HA JIMXBEHUTE IIPOLIEHTH € YMECTHO IIPU PeIuLia CLIEHAPUH, OYEPTaBaIlM KaK MOXeE J1a
ce pa3BHe IIOKBT M Jla 3aCeTHE CpPEJAHOCpOYHATa IepcrnekTuBa 3a eBpo3oHara. EIlb ouensBa
yCIOBHATA 32 (PMHAHCUpPAHE KaTo B OOIIM JIMHUHM HETIPOMEHEHM OT 3acepanueTo Ha 30 ampun 2026
., HO OCTaBaT IO-3aTe€THAaTH, OTKOJIKOTO NMpeAu BoWHaTa. Pa3xoauTe 3a emMuTHpaHEe Ha Ma3apeH
abar HapacTBat a0 4,0 % npe3 anpui cripsimo 3,9% mnpe3 MapT. JIMXBEHUSAT MPOLEHT 10 OaHKOBU
KpeOUTH 3a MpeInpUsTUATa OCTaBa Ha HUBO OT 3,6% mpe3 ampui, a no unorekure oOeme 3,4%.
loguuIHUAT TeMNI Ha pacTeX Ha OAaHKOBHUTE KPEIUTH 3a MpeanpusaTHsaTa HapacTBa 10 3,4% mpes
anpun crapsamo 3,2% npe3 MapT, a IPU EMUTHPAHETO Ha KOPIOPATUBHU OOJIMTallMM Ce yBelndyaBa
10 4,6%. Unore4HoTo KpeauTHpaHe HapacTBa 0THOBO ¢ 3,0% npe3 anpuit.

NHOJAIMOHEH PUCK

WNH}ranmoHHUAT PUCK NpeACTaBIsIBa BCEOOIIO MOBHUIIABAHE HA IIEHUTE, IIPH KOETO MapUTe
ce 00e3LEeHST U ChIIIECTBYBa BEPOATHOCT OT IMOHACSHE HA 3ary0a OT JOMaKHHCTBAaTa U GUPMHUTE.



[To mamam nHa HCU mnpe3 ampun 2026 t. meceynara uHbumamus € 1.8 %, a romumiHara
uHbmanus 3a anpui 2026 r. cupsimo anpuit 2025 r. e 6.8 %. MHduanusara oT Ha4anoTo Ha roguHaTa
(ampun 2026 r. cipsimo nekemBpu 2025 1.) e 3.7 %. Cpeanoroauiinara uHdaanus 3a nepuojaa Mai
2025 - anpun 2026 r. cipsmo nepuoga mait 2024 - anpuin 2025 r. € 4.8 %.

Cnopen XUIIL] mpe3 anpun 2026 r. npe3 anpui 2026 r. meceunara undnamus e 1.8 %, a
roaumHara uHdmanus 3a anpui 2026 r. cupamo anpui 2025 1. € 6.0 %. Mudnanusata oT HayanoTo
Ha ronuHata (ampuin 2026 r. crpsimo aekemBpu 2025 r.) e 3.7 %. Cpennoroauiinata uHdaanus 3a
nepuoga mai 2025 - anpun 2026 r. cripsmo nepuoga maii 2024 - anpun 2025 r. € 3.4 %.

[To manau mHa HCU mpe3 mait 2026 r. mpe3 mait 2026 1. meceunata uaduanus ¢ 0.0 %, a
roxumrHata uHdIanus 3a mMail 2026 . cupsimo Maii 2025 1. € 6.9 %. Mudnanusara o Ha4aJIOTO Ha
roguHata (mait 2026 r. copsmo aekemBpu 2025 1.) e 3.8%. CpemgnoroammHara uHpIanus 3a
nepuona Hu 2025 - mait 2026 r. cupsimo nepuoaa rouu 2024 - maii 2025 r. e 5.0%.

Cnopen XUIIL] npe3 maii 2026 r. meceunara nndnarus e 0.3%, a rogumiHara nHbIaIms 3a
Mmait 2026 r. cipssmo Mait 2025 r. e 6.3%. Mnduanusara ot Hayanoro Ha roauHara (mait 2026 .
cupsimo nekemBpu 2025 1.) e 4.1%. Cpennoroguminara wH(anus 3a nepuona rouHu 2025 - maid
2026 r. cpsmo nepuoga rouu 2024 - mait 2025 1. € 3.7 %.

[To manau mHa HCU mipe3 ronu 2026 1. meceunata uaduanus ¢ muayc 0.9 %, a rogumnrHaTa
uHpnanus 3a oHu 2026 r. cupsamo oHU 2025 1. e 5.4 %. Nudnauusara oT Ha4yaIoTO HA TOAMHATA
(rorm 2026 t. cupsimo aekemBpu 2025 1.) € 2.9 %. Cpeanoroauninara nHGIANUs 32 IEPUOIA FOITU
2025 - ronu 2026 r. cupsamo nepuoa ronu 2024 - roun 2025 . € 5.1 %.

Crnopen XUIILL npe3 tonu 2026 r. meceunata nHpiauus e munyc 0.5 %, a roaumnara
uHpnanus 3a roHu 2026 r. cipsmo oHU 2025 1. € 5.2 %. Uudnanusata oT HaYanoTo Ha TOAMHATA
(rorm 2026 r. cupsimo aexkemBpu 2025 1.) e 3.5 %. Cpeanoroaumninara nHGIANUs 3a NEPUOIA OIU
2025 - ronu 2026 r. cupsamo nepuoa ronu 2024 - roun 2025 r. € 3.9 %.

Nudaanus, usmepena upes UIIL no mecenn
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I[To wnHbOpMammss ot wukoHomudeckus OronetuH ©Ha EIb, cmopex 6azoBute
MaKpOMKOHOMHUYECKH MPOTHO3M Ha ekcrieptute Ha EBpocucTemata 3a eBpo3oHara ot toHu 2026 T.
ce ovakBa obmara uHanus aa o6vae cpeano 3,0% npes3 2026 r., 2,3% npe3 2027 r. u 2,0% mpe3
2028 r. Ilo ortHomenne Ha uHGanuara (0e3 eHepruAra W XpaHWTe) B Oa3oBara WH AU ce
npenBwxkaa cpeqHo paBHuie oT 2,5% mpe3 2026 r. u 2027 r. u 2,2% npe3 2028 r. Copsamo
MaKpOMKOHOMUYECKUTE INporHo3u Ha ekcneprure Ha Ellb 3a eBpo3onara ot mapt 2026 r.
EKCIIEpTUTE Ca PEBU3UpPAIM Harope 0a3zoBara mporHosa 3a mH(umamusTa npe3 2026 r. u 2027 r.
MOpajy MO-BUCOKATa TPACKTOPHS HA CHEPTUHHUTE IICHH.



Cnopen EIIb puckoBere 3a mepcrnekTuBara 3a HWHGIAUATA ca BB3XOAAMM. AKO
eHepFHﬁHHTe HOCHU CC MOBHUIIAT OUIC U MO-IPOABJIKUTCIIHO OT TCKYIIHUTC OYaKBaHUA, I/IH(I)JIaI_II/ISITa
B €BpO30HATa Ile OTOEeJIeKW HOBO yBelWYeHHE. Ts MOXKe /a ce 3aCH/Id U J1a MpUaodue mo-TpacH
XapakTep, aKo MO-BUCOKUTE CHEPTUUHU IIEHU C€ MPEeHecaT MoBeue OT 0YaKBAaHOTO KbM JIPYTH LIEHU
U KbM 3aIJIaTUTE, aKO ABJITOCPOUYHHUTE MH(IAIMOHHU OYaKBAHUS CE MOBHILAT B OTTOBOP WM aKO
CBETOBHUTE BEpPUIM Ha JOCTaBKa ObJAT HapyleHH B mo-rojsiM wmamal. I[IpoapmkaBamio
Hampe>KeHUEe B THProBUsATAa OM MOIJIO J1a JOBEJE W N0 MO-(parMEHTUPAHU CBETOBHH BEPUTH Ha
AOCTaBKa, Aa CBUC MPCAJIAraHceTO Ha KPUTUYHO BaXXHHU CYpPOBHHU U Ja 3aTCTHC OI'paHUYCHHATA HaA
KanaiuTeTa B MKOHOMHKATa Ha €BPO30HATa. BB3MOXKHO € eKCTPEMHU METCOPOJIOTMYHH SBJICHUS U
MIPOSIBIICHUETO HA CBBbP3aHU C KJIMMara M MpUpoAaTa KpU3U B MO-00II MJIaH Ja JAOBenaT 10 Io-
rojisiMoO OT OYaKBAHOTO IMOCKBIIBAHC HA XPAHUTC.

HOJUTHUYECKH PUCK

ITonuTHYECKUAT PUCK € BEPOATHOCTTA OT cMsHa Ha IIpaBUTENCTBOTO, WIM OT BHE3alHa
IIPOMsHA B HEroBaTa IIOJINTHKA, OT BB3HUKBAHE HA BBTPCIIHONOIMTHYECKH CBTPECEHUS U
HEeOJIaronpusATHA MPOMEHH B €BPOTIEHCKOTO W/WIIM HAIIMOHATHOTO 3aKOHOJIATENICTBO, B PE3yJTaT Ha
KOETO cpejara, B KOATO ONEpUpaT MECTHHUTE CTOMAHCKU CyOeKTH Ja ce NPOMEHH HEraTHBHO, a
MHBECTHUTOPUTE Jla MOHecaT 3aryOu. Jlumcata Ha BB3MOXKHOCT Ja C€ CBCTaBU CTaOMIIHO
IIPABUTEJICTBO U MapjlaMeHT B bbarapus u 1a ce npeMuHe KbM NOpeIHU N300pH 1€ OKaKe CUIIHO
HETaTHUBHH BIMSHUE BbPXY HKOHOMHKATa M OM3HEC cpeaara B CTpaHaTa HH.

[TouTyeckute puckose 3a beiarapus B MEXAYHapoJEH IUIAH Ca CBBbP3aHU C BOCHHUTE
KOH(UIMKTH B YKpaiiHa 1 Bau3Kust M3TOK, KAKTO U C IOCTUTE aHTAKMMEHTHUTE 33 OCBIIECTBSIBAHE HA
CEpUO3HM CTPYKTypHH pedopMu B cTpaHaTta B KauecTBOTO I Ha paBHompaBeH wieH Ha EC,
MOBHIIIABAHE Ha COIMAJHATa CTA0MJIHOCT OrpaHMYaBaHe Ha Hee()EKTHBHUTE pa3XOAH, OT €IHa
CTpaHa, KakTO W C MKOHOMMYECKATa M IIOJINTUYECKA HECUTYPHOCT M CBbC 3aCHJIBAHE Ha
HanpexeHueTo B Tbproausita Mexay CALLl u Kuraii.

Hpyru ¢axTopH, KOMTO CBIIO BIUSAAT HAa TO3M PUCK, Ca E€BEHTYAJIHUTE 3aKOHOJATEIIHU
IIPOMEHH U B YACTHOCT TE3H, KOUTO KAaCasAT CTONAHCKHS M MHBECTULIMOHHUS KJIMMAT B CTpaHaTa.

BAJIYTEH PUCK

EKCHOBI/IIII/IﬂTa KbM BaJIyTHUA PUCK TMPEACTaBJIsIBaA 3aBUCHUMOCTTa H e(i)eKTI/ITC oT
M3MEHEHHMETO Ha BaJTyTHUTE KyPCOBE.

Ha 1 ssnyapu 2026 r. bparapus crana 21-41 uieH Ha €AMHHUS BaJyTEH ChIO3 KaTO M3JIe3€ OT
PECTPUKTUBHHUS PEKUM Ha BayTeH O0OpJ, BbBeeH npe3 1997 r. u ctaHa yacT oT o0LIMTE NOIUTUKU
u pemenns Ha ELIb 3a 1smara eBpo3ona. C Bian3aHeTo B 00IIMs MapuyeH Chi03 CTpaHata popMaHo
3aBBPIIM U CBOS IBbT HA IbJIHA €BpOIeiicka MHTErpalus, ¢ BCHYKU MOJI3H U 3abJDKCHUS, KOUTO 5
CBIIBTCTBAT.

BanyTHuAT puck e uMa BIUSHHS BbpXY KOMITAHUH, UMALIH Ma3apHH ASJI0BE, IUIAIIaHusATa
Ha KOMTO C€ M3BBPIIBAT BHB BalyTa, pa3linyHa OT €BPOTO(IIATCKHU J0yap, OpUTAaHCKU MayHI,
mBelnapcku (ppaHkK) Ha MeXAyHapoJHUTE (PUHAHCOBM Ma3apu, HO KbM HACTOSALIMS MOMEHT
APYKECTBOTO HE CUHTA, Y€ TAKBB PUCK ou Oun CBIIECTBEH IIO OTHOIICHHME Ha HeﬁHOCTTa MYy.
JIpy>kecTBOTO MOXe Jla ObJIaT 3aCErHAaTO OT BAIYTHHS PUCK B 3aBUCHMMOCT OT BHJa Ha BaJlyTara Ha
MapUYHUTE NOCTHINVICHUA U OT BU/JId HAa BalyTaTa Ha IOTCHUOUAJTHUTE 3a€MH Ha APYKECTBOTO.

JIMKBUJIEH PUCK

[IposiBieHMETO HAa JUKBUAHHUS PUCK TIO OTHOIICHHE HA JIPYXKECTBOTO CE€ CBBpP3Ba C
BB3MOXKHOCTTA 32 JIMIICA HA HABPEMEHHU W/WIH JOCTaThYHU HAJIMYHU CPEJCTBA 3a MOCPEIIaHe Ha
BCUYKU TEKYIIH 33JbJDKEHUSA. TO3M PUCK MOXKE Ja HACTBIM, KaKTO IPU 3HAUYUTENHO 3a0aBsHE Ha
IUTAIAHUATA OT CTPaHa Ha JIBKHUIUTE Ha JIPYKECTBOTO, TaKa W MPU HE OCTATHYHO €EKTUBHO
yIIpaBJI€HUE HA MAPUYHUTE TOTOLM OT ACMHOCTTA HA APYHKECTBOTO.



HECUCTEMATHUYHU PUCKOBE
CEKTOPEH PUCK

BUJIBOP/] A/l e 3aBucHMO Hali-Beue OT OOIIMTE TEHACHIIMU B CEKTOpa Ha IMeYaTapCTBOTO,
MAapKETUHIra U pekjgamara. Tbil kKaTo pazMepa Ha UHBECTULIMUTE B MAPKETHUHT 3aBUCAT OT pa3mepa u
pasnpeneeHueTo BbB BPEMETO HAa MMApPUYHUTE IIOTOLM Ha caMus KIMEHT M ISUIOCTHAaTa
KOHIOHKTYpa Ha CEKTOpa, B KoiTo onepupa pexinamonareins, bBUJIBOP/ A/l e npsiko 3aBUCUMO OT
IUKIMYHOCTTa HA UKOHOMHKaTa. 3a0aBSHETO B PBCTOBETE Ha ObJrapckara UKOHOMUKA, ChOTBETHO
HaMaJIIBAHETO Ha Pa3XOAMTE 3a PeKjIama M Ie4aT Morar Ja UMaT ChIIECTBEHO HEraTUBHO BIIMSHHE
BBPXY MPUXOJUTE U Mevandara Ha KOMIIaHHITA.

To3u pUCK € TOHAKBAE KOMIIEHCUPAH OT IIMPOKUTE MPOU3BOJICTBEHN Bb3MOKHOCTH U HOY-
xay, kouto Omxa mo3Bosmind Ha BUJIBOP/] Al Obp30 nma ce mpeHacoud KbM HOBH ThPCECHH
MPOJAYKTH U YCIIYTH, B CIIy4dail Ha MPOMSIHA B CTPYKTypaTa Ha ThPCEHETO.

[TpenuMcTBO 3a IPYKECTBOTO € HOBOTO U MOAEPHO TEXHOJIOTUYHO 000py/IBaHEe, KOETO J1aBa
Bb3MOoxHOCT Ha BUJIBOPJI AJl na peanusupa npoayKiusi C MHOIO BUCOKO KadecTBo. Ha npakrtuka,
B TOBa OTHOILIEHHUE KPbI'bT OT KOHKYpeHTH Ha BUJIBOPJl A/l Ha Teputropusita Ha CTpaHaTa, KOUTO
pasnojarar ¢ TEXHMYECKa M TEXHOJOTMYHA BB3MOXKHOCT J1a NPOMU3BEKJIAT I€YaTHU IMPOAYKTH C
TaKoBa KayeCTBO, € MHOI'O OIPaHUYEH.

PUCK OT HABJIM3AHE HA HOBU TEXHOJIOT'UH

BWJIBOP/] AJl e B mocTosiHEH Mpollec Ha HMHBECTHpPAHE B HOBO OOOpYyABaHE, KOETO
OCUTYpsIBa BB3MOKHOCTTA IPOU3BOJCTBOTO J1a € B CHUHXPOH C TEHACHUMHUTE HA Pa3BUTHE Ha
TeXHOJIOrMYHUTE mporecH. [IpakTukara mokasBa, ye MO-ChIIECTBEHA MPOMSHA B H3IOJ3BAaHUTE
TEXHOJIOTHUU B TO3M CEKTOP HACTHIIBA 3a HE MO-MAJIKO OT S5 TOJIMHH, KATO MO-CTAPUTE TEXHOJOTHH
He OMBAT ISUIOCTHO M3MECTEHM OT HOBUTE. TOBa JjaBa Bb3MOXXHOCT 3a TMOETAIMHO MHTETPUPAHE HA
HOBU TEXHOJIOTHMH, KOraTo TakuBa ce MOsABAT. OTHOCHO PUCKBT OT HAaBIIM3aHE HA JPYTrH, Bede
CBIIECTBYBAIIIM, HO HEMIPWJIAraHu B bwjrapus, TEXHOJIOTHUHU Ha TIeYar, clie/[Ba Ja ce 0TOeNexH, e 3a
na OpgaT MOAOOHM TEXHOJIOTUM PEHTAOWIHM C€ HW3HCKBAT MHOTO TMO-TOJeMH O0eMH Ha
€IHOKPATHUTE MOPBHYKHU, KOETO 00yCIIaBs pa3IMYHOTO MOJIe Ha MPHJIOKEHUE Ha TE3U TEXHOJIOTHH, U
¢dakTa, 4e Te MPAKTUYECKU HE ca KOHKYPEHTHU B CETMEHTHUTE, B KOUTO ONEpHUpa APY>KECTBOTO.

SABUCHUMOCT OT KJIIOYO0B INTEPCOHAJI

Crnenucdukara B ocHoBHata neiiHocT Ha BUJIBOPJ] AJl, kakTo ¥ M3MOI3BaHETO HA Pa3IuYHU
BHJIOBE TEXHOJIOTHUHU KaTO CONBEHTEH neuar, Ink-jet meuar, UV meuar, Tekctuiien nevyar, 3D medar
M3HUCKBAT J1I00pe MOATOTBEHH, BHCOKOKBATH(UIIMPAHU CIEIUATUCTH, KOUTO Ja OCBIIECTBIBAT
MIPEIM3HO U OTTOBOPHO BCHYKH OIEPAIMU U Ja OOpaBAT CBOOOIHO CHC CHOTBETHUTE TEXHOJIOTHH.
ToBa npaBH MPOLECHT 0 HAEMAHE HA TAKWUBA CIIELUAJIMCTUA TPYAEH C OINIE MAaCOBHS HEAOCTUI Ha
no0pe moarorBeHu Kagapu. ChIEBpEMEHHO 3aIbP)KAHETO HA TO3HM BHJI IMEPCOHANT OT JPY>KECTBOTO
mpe3 MOCIEeIHNUTE TOANHU € OOYyCIIOBEH M OT OYaKBaHUTE BHCOKM HHMBA Ha 3aruialiaHe (cpeaHara
pabotHa 3arutata B p. Cousi € 3HaUUTETHO MO-BUCOKA OT Ta3M B OCTAHAJIaTa YacT OT CTPAHATA).

B Tasu nacoka BUJIBOP/] AJl mocnexoBarenHo mpuiara MOJUTHKA Ha JOMBIHUTEIHHU
WHBECTUIIMM B OOy4YeHHWE HA CBOUTE CICIHUAIMCTHA, KAKTO W PETYJSIPHO TIOBUIIIABAaHE Ha
BB3HArPaXKJICHUATA HA CIYXUTEIUTE, BKIIOYUTEIHO U TMOCPEACTBOM ONTHMH3UpPAHE HA TEXHHUS
Opoii.

PUCK OT HOBHUIITABAHE HA IEHWUTE HA OCHOBHU MATEPHUAJIN

OCHOBHUTE CYpOBHHHU U MATEpUAIUTE OT ChILECTBEHO 3HAYEHHUE 3a OCHOBHATA JEMHOCT Ha
BUJIBOPII A/l - nururaiaHus mWupokopopMaTeH MevaT ca BUHUI U BUHUIIOBA Mpexa, PVC ¢onna,
XapTusd M MacTwio. YacT OT [JOCTaBKUTE Ha HEOOXOIUMHTE MaTepuald M CYpPOBUHH Ce



OCBIIIECTBABAT OT OBIrapCKU MPOM3BOAUTENN WM OT AbP’KaBU B paMKkuTe Ha EBponeilickus cbro3,
[0 OTHOLICHHE Ha KOUTO PHUCKBT OT PSA3KO MIM HEOOOCHOBAHO IIOBHUIIEHHE B IleHAaTa Ha
MaTEepUAINTE U CBEIEH JO MUHUMYM.

[lopagu 3HAYUTETHOTO BIIMSHHE, KOETO MAaTEpUAIUTE M CYpOBHUHMTE C M3TOYHMK Kwuraii
npuaoduxa Mnpe3 MOCIeIHUTE HAKOJIKO FOAMHU Ha OBIrapCKus U eBpONENCKUs Ia3ap B CIIEACTBUE
Ha TPONBIDKUTENHATA TEHIACHIMSA OT NpeajaraHe Ha NPOAYKTH C J00pO CHOTHOIICHHE IIeHa-
KauecTBO, KbM HACTOSILIUS MOMEHT JPY)KECTBOTO OM OMJIO HEraTMBHO 3acCE€rHAaTO B Cly4yall Ha
IIOBUIIIABAHE HA IIEHATa HA TE3U MaTepuaju, KOETO HE € IMOJYMHEHO Ha €BpOIIeicKaTa peryiaunus u
KPUTEPUH 3a MPEIBUIUMOCT.

5. HH®OPMAININA 3A CKJITOYEHU I'OJEMHU CAEJKHN MEX/Y CBbP3AHU JIMIIA
KbM 30.06.2026 r.

Cxumouenute kbM 30.06.2026 r. ronemu caenku c¢be cBbp3anu ¢ BUJIBOP/] A/l numa ca
nocoueHu B koHconuaupanus puHancoB otaet Ha BUJIBOPI A/l cernmacao MCC kbMm 30.06.2026
T.
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JTONMBbJIHUTEJIHA WTHOOPMAIMS
KBbM MEKIAHEH KOHCOJIUJIUPAH ®UHAHCOB OTYET 3A
JENHOCTTA HA BWIBOPJ Al
3A LIECTMECEYMETO HA 2026 T.

1. HNudopmanus 3a npoMeHUTE B CUETOBOIHATA MOJIUTHKA NPe3 OTYETHUS MEPHO/I,
NPUYUHUTE 32 TAXHOTO M3BBPIIBAHE W MO KAKbB HAYMH ce OTPa3siBAT Ha (PMHAHCOBHS
pe3yjarar M CcOOCTBEHHSI KANMTAJ Ha e€eMHTEHTa MW JIPYKecTBaTa, BKJIOYEHH B
KOHCOJIMAAUATA

He ca u3BbpIeHn npoMeHu 1o ChIIeCcTBO B cueToBoHaTa noautuka Ha bBUJIBOPJl A/l u na
Jpy’KecTBaTa, BKJIIIOUYEHU B KOHcoiuaauusara npe3 otdyerHus nepuon (01.01.2026 r. — 30.06.2026
r.). [IpumoxuMuTe CYETOBOJHM CTaHAAPTH, KAKTO W HM3MCHCHMSTA B TIX Ca OIOBECTCHH B
MIPUJIOKEHNE KbM KOHCOIUAUpanus puHancoB otyeT KbM 30.06.2026 r., nzrorsed no MCC.

2. Nudopmanusa 3a HacTBIMJIM NPOMEHH B HKOHOMHYeCKaTa rpyma (rpyna
NpeanpusTHa MO0 CMHCBHJAa HAa 3aKOHa 32 CYETOBOACTBOTO) HA €MHTEHTAa, aKO y4acTBa B
TaKaBa rpymna

BWJIBOP/] A/l e vact ot rpyna npeanpustus no cmuchia Ha §1, 1.2 ot JIP Ha 3akoHa 3a
CUETOBOJICTBOTO U € JAPYKECTBO — Maiika, KoeTo mnpuTexkaBa mpsko Haa 50 % oT riacosere B
00110TO CHOpaHKEe Ha JIBE IBIICPHU JIPY>KECTBA.

KbMm 30.06.2026 r. gpy:kecTBaTa OT rpynarTa npeAnpuaTHSA 10 CMUChJIA HA 3aKOHA 3a
cueroBoacTBOTO HAa BUJIBOP A/l ca:

o  JEAPAKC AJl

IIpeamer Ha JaelHOCT: MpeaneyaTHa MOJArOTOBKAa M rpaduyeH AM3aifH, M3/aTesICKa U peKiIaMHa
NeHOoCT, pa3paboTka, ajanTanus, BHEIpsIBaHe, CBHIPOBOXKIAHE HA NPOrpaMHU NPOAYKTH U
CHUCTEMHM, THPIOBHS U Pa3NpOCTPAaHEHHE Ha CHIIMTE. BBTPENIHO M BBHIIHOTBHPrOBCKA JIEHHOCT U
BCHYKO HE 3a0paHEHO OT 3aKOHa.

HpyxecTBOTO € perucrpupano ¢ kanurajg B pasmep Ha 5 000 nB. Ilpe3 2010 r. xkanutambT Ha
JpY’KECTBOTO € YBEJIMYEH ChC COOCTBEHU CPEJNICTBA, IPEACTABISIBAILY YacT oT nevyanda 3a 2009 r. B
pasmep Ha 310 750.92 nB. u Hepa3mpezeneHa neyanda Ha JPY>KECTBOTO OT MPEIXOJHU T'OAMHU B
pa3mep Ha 2 484 248.08 5. Ha 2 800 000 iB.

Ha penoBHoTO TroammHO o0mo cwhOpaHue Ha akiuoHepute Ha Jleapakc AJl, mpoBeaeHo Ha
30.07.2014 r. e mpueTo penieHre 3a yBeIIMYCHUE HA KanuTana Ha JpykecTtBoTo oT 2 800 000 sB. Ha
4 878 627 =nB., xaTo yBenuueHuero ot 2 078 627 nB. ce dopmupa OT COOCTBEHH CpEICTBa Ha
Jpy>KEeCTBOTO, IIPEJICTaBIsIBAIIM Hepa3npeaenena neyanoda 3a 2010 — 2013 r.

Ksm 30.06.2026 r. BUJIBOPJI Al mputexasa 60 % OT riacoBere B 00IIOTO ChOpaHHe.

o JAUTUTAJI IIPUHT EOO/

l'[peuMeT Ha JIeiiHOCT: JUTUTAJICH I1€4arT, peKiaMa, CACIKN C UHTCICKTyallHa CO6CTB€HOCT, JIN3UHT,
KaKTO U BCAKAKBU JAPYTru CACIIKH, KOUTO HC Ca 3a6paHeH1/1 CbC 3aKOH.



JIpy>KeCTBOTO € pErucTpUpaHo ¢ KamuTaJa B pazmep Ha 5 000 iB.

Ha 28.05.2015 r. B TP kbM AreHius 1no BOMCBaHUATA MO MapTUAATa Ha JIPYKECTBOTO € BIUCAHO
yBEIMYCHUE Ha KamuTajla Bb3 OCHOBA HA PEIICHUE HAa €IHOJIMYHMS COOCTBEHHMK Ha KalMTasa.
Kanuranbst Ha apykectBoTo € B pazmep Ha 3 000 000 nB. (Tpu MunmoHa) jieBa, ot kouto S 000 (met
XWIAaM) JieBa - napudHa BHocka W 2 995 000 (1Ba MuiIMOHA JE€BETCTOTHH JEBETAECET U IET
XHWJIAIM) JIeBa - HellapuiHa BHOCKA.

Ennonnunusatr coOctBennk Ha kanutana - ,,bUJIBOP/]” AJl mpexBbpisi 1O HOMHHANI Ha
HAATUTAIJL ITTIPUHT” EOOJl HamrbiiHO ¥ 0€3yCIIOBHO B3eMaHETO cH B pa3zmep Ha 2 995 000 (nBa
MUJIMOHA JIEBETCTOTHH JEBETHECeT M MeT XWISAMU) JIeBa, MPEJCTABISABAILO YacT OT MApUYHO
B3eMaHe, npoustuyanio ot JloroBop 3a mapuueH 3aeMm, CkiodeH Mmexnay ,bUJIBOPH” AJl -
zaemomaren u ,,JIUTUTAJL TIPUHT” EOO/] - 3aemareis, KOETO B3eMaHE IMPEJCTABISABA YacT OT
riaBHuna 1o Jlorosopa 3a napuuen 3aem ot 01.08.2008 r. mo HomuHan B pazmep Ha 5 000 000 (et
MUJIMOHA) JIEBa, a YacTTa OT B3EMaHETO - MPEAMET Ha armopTa € B ooy pazmep Ha 2 995 000 (nBa
MUJIMOHA JICBETCTOTUH JIEBETIECET U MET XUJISIU) JIeBa.

Croiinoct: 2995000 nB.

Howmep Ha axT 3a Ha3HavaBaHe Ha Bemu Jmna: 20150312145317/13.03.2015

Kbm 30.06.2026 r. BUJIBOP/I AJ] e enHonnyeH cOOCTBEHUK Ha KamuTajia Ha JPYKECTBOTO.

3. Uudopmanusi 3a pe3yaraTure OT OPraHM3alMOHHU TNPOMEHM B PaAMKHTEe Ha
€MUTEHTa, KaTo NnpeodpasyBaHe, IPoAaxk0a HA IPyKecTBa 0T MKOHOMHYeECKaTa rpyna (rpyna
NpeAnpusTHS N0 CMHUCHJIA HA 3aKOHA 32 CYETOBOICTBOTO), AMOPTHU BHOCKH OT JIPY:KeCTBOTO,
JAaBaHe MO HaeM HA UMYIIIECTBO, IbJTOCPOYHH MHBECTHLIMHU, IPEYCTAHOBSIBAHE HA 1eHHOCT

ITpes oruetHus nepuoa Ha 2026 r. He ca HACTBHIIWIIM PE3YJITaTU OT IPE0Opa3yBaHE B PAMKHUTE
Ha Jpy>KeCTBOTO, Ipoaax0a Ha ApyKecTBa OT MKOHOMMYECKAaTa TIpylla, aloOpTHH BHOCKH OT
JpY’KECTBOTO, JIaBaHE I10J] HAeM Ha UMYIIECTBO, IbJITOCPOYHN UHBECTULIMU U MPEYCTaHOBSBAHE Ha
JEHHOCT.

4. CraHoBHIlEe HA YNIPABUTEJHUSI OPraH OTHOCHO Bb3MOKHOCTHTE 32 peaju3anus Ha
ny0JIMKYBaHU MPOTHO3M 3a pe3yJITaTUTe OT TeKylaTa (UHAHCOBA TOAMHA, KATO ce OTYUTAT
pe3yJTaTuTe OT TeKYyLIOTO IIecTMecedne, KakTo M uHGopmanusa 3a dakropure u
00cTOATEJICTBATA, KOMTO 1€ NMOBJMAAT HA NMOCTUIAHETO HA NPOTHO3HUTE pe3yJITATH Haii-
MaJIKO 10 Kpasi Ha TeKylIaTa (puHAHCOBA rOIMHA

CehrinacHo HeonUTHpaHUs KoHcoiuaupad ¢uHancoB otyer Ha BUJIBOPJ/l AJl, m3rorBeH
cbrimacHo MCC kbMm 30.06.2026 1. 1py’KeCTBOTO OTYMTA OO0 HETHU NMPUXOAM OT MPOJaxOU B
pasmep Ha 9 507 xmn. eBpo copamo 9 266 xwuin. eBpo 3a cbliusa nepuon Ha 2025 r., Koero
Mpe/ICTaBiIsBa MOBUIICHHE HAa KOHCOJMJIUPAHUTE HETHU NPUXOAU OT mpojaxou c 2.6 %. Kom
30.06.2026 r. HETHUTE MPUXOIU OT Npojaxk6a Ha npoaykius Ha BUJIBOP/] A/l Ha koHconmmMupana
0a3a ca B pazmep Ha 9 494 xwi. 5B. B cpaBHeHHE ¢ oT4eTeHUTE KbM 30.06.2025 1. KOHCOTUIUPAHH
HETHU MPUXOJM OT Mpojakba Ha MpoAyKLuUs Ha cToMHOCT 9 193 Xui. eBpo, KOETO MpeaCTaBIIsABa
MOBUIIIEHHE HAa HETHUTE NMPUXOIH OT Mpojak0a Ha MPOAYKIIMS Ha JPYKECTBOTO Ha KOHCOJIMIUPAaHA
6aza c 3.27 %.

Kbm 30.06.2026 r. BUJIBOPJI A/l oTunTa Ha KOHCOMMaupaHa O6a3a mevyanda mpeaun odarane
C JIaHBIIM B pa3Mep Ha 664 Xuil. eBpo. CIpsAMO KOHCOJIUAMpaHa rnevanda npenu obigaraHe ¢ JaHbLUU
3a cpmus nepuox Ha 2025 r. Ha croMHOCT 804 XWi. €BpO, KOETO NMPEACTaBIsABAa NMOHMWKEHUE Ha
neyan0aTa Ha JPYKECTBOTO HpeAau objaraHe ¢ JaHBIM Ha KOHconmuaupaHa Oaza cbc 17.41 %.
Koncommaupanara netHa medanba Ha BUJIBOPJ] AJl xem 30.06.2026 T., OoTHacsma ce KbM
COOCTBEHHUIIUTE Ha JPY’KECTBOTO Maiika € B pazMmep Ha 560 Xui1. eBpo CIpsIMO KOHCOJIMIMpaHaTa
HEeTHaTa Iedanla Ha Jpy»KEeCTBOTO, OTHACSIIA C€ KbM COOCTBEHHIIMTE HA JIPY’KECTBOTO Mailka KbM
30.06.2025 r. Ha ctoitHOCT 661 XM1II. €BpO.

Kbm 30.06.2026 t. mevanbarta, mpeau oOjaraHe ¢ AaHBIM W aMOPTH3AlMH, YBEIWYEHA C
¢unancoBuTe pazxoaute U HamaneHa ¢ ¢uHancosure npuxoau (EBITDA) na BUJIBOP/ A/l Ha
KOHconuaupaHna 0asza e Ha ctoiHocT 1 394 xui. eBpo B cpaBHeHHe ¢ EBITDA xvM 30.06.2025 1. B
pa3mep Ha 1520 xui1. eBpo.



Kem 30.06.2026 r. mewanbara, mpeau obiaraHe C JaHbBLM, yBeIU4YeHA C (UHAHCOBHUTE
pasxoaute u HamaneHa ¢ ¢uHancoBute npuxoau (EBIT) ma BUJIBOPJ] Al Ha xoHCOMMaupaHa
6a3a e Ha croiiHocT 747 xui. nB. B cpaBHeHue ¢ EBIT kbpm 30.06.2025 r. B pa3mep Ha 886 xuul.
€BPO.

5. JlanHu 3a JgMUaTa, NPUTEXKABAINU NPSAKO U HENPHAKO HAN-MAJIKO 5 Ha CTO OT
riacoBere B 00LIOTO chOpaHMe KbM Kpas Ha IIecTMece4HMeTo, M IPOMEHHUTEe B
NPUTEKABAHUTE OT JHIATA TJIACOBe 32 MEPHOJAa OT HAYAJ0TO HA TeKymata (puHaHCcoOBa
rOJAMHA 10 KPasi HA OTYETHUS MePHOJ

AKIMOHEPH, HIPUTEKRABAIIM HAN-MAJKO 5 Ha c¢To oT ri1acoBere B OCA ua BUJIGOP/ AJ1

Kbm 30.06.2026 r. HsAMa npoMsiHa B aKIMOHEPUTE, MPUTEkKABAIIU HANH-MaJIKo 25 HA CTO OT
rnacoere B OCA na BUJIBOPJ] AJl. AxuuoHepuTe, NMpUTEKABAIIM Ha-MajlKO 5 Ha CTO OT
rinacoBere B OCA na BUJIBOPJ] A/] ca:

HNme Ha akumnoHep IIpoueHT oT KanuTa A
Credan Bacunes ['enues 22.095 %
Kanun Bacunes I'enues 22.095 %
Benera CredanoBa ['enuena 20.37 %

IIpomsina B Oposi HA IPUTEKABAHUTE IJIACOBE 32 NepHoaa
01.01.2026 r. — 30.06.2026 r.

[Ipe3s oryerHoTo miectmeceune Ha 2026 T. He € U3BBpPIIBaHA MHpoMsHA B Opos Ha
npuTexkaBaHuTe akuuu or kKarnutana Ha BWJIBOPJ AJl, oT crpaHa Ha akIMOHEpUTE Ha
IpYy>KECTBOTO, IPUTEKABAIIM Hall-MaJIKo OT 5 Ha cTo oT riacosere B OCA Ha BUJIBOP/I A/

[Tpe3 oTueTHMSI IEPUOJT HE € U3BbPIIBaHA MPOMsIHA B OpOs Ha IJIaCOBETE B 00IIOTO ChOpaHUe
Ha akuuoHepute Ha [IEJIPAKC AJl ¢ ENK:201412044. Ksm 30.06.2026 r. BUJIBOPJ Al
nputexana 2 927 176 6pos akiuu wim 60 % ot riracoBeTe B 00IIOTO ChOpaHue Ha JPYKECTBOTO.

[Tpe3 oTueTHHs MEepHOA HE € M3BBPIIBAHA NMPOMsHA B OpOsl Ha MPUTEKABAHUTE TIaCOBE OT
ctpana Ha BUJIBOPJ] AJl, xoetro e ennonuuen cooctBenuk Ha ,,JIUTUTAJI [TPUHT” EOO/J] c
EUK: 175351733.

6. JlaHHM 3a aKuUMMTE, MPUTEKABAHM OT YNPABHUTEJIHHTE M KOHTPOJHH OPraHH Ha
eMHMTEHTAa KbM Kpasi Ha lIecTMece4ueTo, KAKTO M NMPOMEHHMTEe, HACTHIIWIN 32 Nepuoaa oT
HAYAJI0TO Ha TeKymarta (UHAHCOBA rOJAMHA 0 Kpasi Ha OTYETHUS NEPHOJ 32 BCAKO JIHLIE
MOOTAETHO

Yuenose Ha ChbBeTa HA IMPEKTOPHUTE

Nwme bpon akuuu % ot kanuTana
1. | Credan BacuiieB I'eHueB 3314216 22.095 %
2. | Kanun Bacunes ['enueB 3314216 22.095 %
3. | bopucnas Xpucrtos bopucos 0 0%
4. | Acen I'eoprues KocraguHos 1918 0.01 %

e IlpeacraBenara unpopmarnus e kM 30.06.2026 r.

IIpoMsina B Oposi HA NPUTEKABAHUTE AKIIUH 32 IEPHOAA
01.01.2026 r. — 30.06.2026 T.

[Tpe3 oTueTHHs MEpHO] HE € U3BBPIIBaHA IPOMIHA B OpOsl HA MPUTEKABAHUTE OT YICHOBETE
Ha CbBera Ha aupektopute Ha BUJIBOP/] A/l akuuu oT KanuTana Ha JpYy>KECTBOTO.



Huxoit ot unenoBere Ha CJI na BUJIBOPJ] AJl He mpuTexaBa akUMH OT KamuTajla Ha
abiepHoTo apyxkectBo JEJIPAKC A/l u npe3 oTdyeTHUS MEPUO HE € HACThIIUIIA MPOMsSHA B TE3U
00CTOSITEeINICTRA.

UnenoBere Ha CJ| ma BUJIBOPI AJl Kamun T'enyeB m Credan ['enueB mnpurexaBar
cboTBeTHO 110 70 1 125 6post 1si1a OT KanuTalia Ha IbiiepHoTo apyxkectso MOVYIIIBH APTC OO/
Y TIpe3 OTYETHHSI IEPUOJ] HE € HACTBITNIIA TIPOMSHA B TOBAa 00CTOSATEIICTBO.

7. HUundopmauusi 3a BHCAIM CbAEOHH, AAMUHHUCTPATUBHU WJIM apOMTPAaKHU
NMPOM3BOACTBA, Kacaelld 3a1bJ/LKEHMsI MM B3eMaHUs B pasMmep Hai-mMaako 10 Ha cTOo OT
coOCTBeHHMSI KAaNMTAJ HAa €eMHUTEHTAa; AaKo o0maTa CTOMHOCT Ha 3aAbJKEHHATAa WIH
B3€MAaHHUSTA HA €eMHUTEHTA MO0 BCHYKHM 00pa3yBaHU NMPOU3BOACTBA HAAXBBPJs 10 Ha cTO OT
co0cTBeHMsI My KalUTAaJl, ce mpeAcTaBsi ”HGOPMAaIUA 32 BCAKO MPOU3BOACTBO MOOTAEJIHO

Hsma Bucsimm cbaeOHU, aJAMUHUCTPATHBHU WM apOUTpPaXHU MPOU3BOICTBA, Kacaellu
3aJIbJKEHUS] UM B3eMaHUsl B pa3Mep Hai-manko 10 Ha cto ot cobctBenus kanurai Ha BUJIBOP/]
AJl n Ha ApyKecTBaTa, BKIIFOYEHHU B KOHCOJIMALUATA.

8. Undopmanus 3a 0OTHyCHATHTE OT €MHTEHTa MJIH OT HErOBO JBIIEPHO JPYKeCTBO,
WIN OT TeXHHM JbIIEPHH JAPY:KeCcTBAa 3aeMH, NpelOCTABeHHTe o0e3ledYeHHUs] WM TOeTHUTe
3abJKeHNs] 00110 KbM €IHO JIMIe WIN HeroBO IbIIEPHO JAPYKeCTBO, B T.4. H HA CBbP3aHH
JUIIa ¢ NMOCOYBaHe Ha HMeHa Wiu HamMmeHoBanune m EMK Ha Juumero, xapakrtepa Ha
B3aMMOOTHOIIIEHUSITA MeXAY €MHTEHTAa WM HeroBuUTe IbIIEPHU JAPYKeCTBA H JHUIETO
3aeMoOIOJIy4YaTe, pa3Mep HA HeW3IJIATeHATa TIJABHUIA, JIMXBEH IPOIEHT, JaTa Ha
CKJIIOYBAHEe HA [I0r0BOPA, BKJIIOYMTEJIHO [ONMBJIHUTEJIHH CHOPAa3yMeHHUsl, KPpaeH CPOK Ha
noracsisaHe, pazmMep Ha 1M0eTo 3abJKeHHe, ClleU(PUIHHN YCIOBHSA, PA3TUYHU OT OCOYEHUTE
B Ta3M pa3nopenda, KaKTo M 11eJITa, 32 KOSTO ca OTIYCHATH, B CJIy4Yail ye ca CKJIIYEeHU KATO
eJIeBH

ITpes oruernmst nmepuon Ha 2026 1. or crpana Ha BWJIBOPJl AJl He ca oTmyckaHu
CHILIECTBEHU 3a€MH U HE Ca MOEMaHM 3abJKEHUS OOIIO KbM €IHO JIUIE WM HETOBO ABIIEPHO
JPY’KECTBO, B TOBA YUCIIO U HAa CBBP3aHHU JIMLA.

WNudpopmanus otHocHO Kpenutute Ha BUJIBOPJI A/l e npeacraBeHa BbB (PUHAHCOBUSI OTUET
o MCC.

Borpemnara undopmarus 3a BUJIIBOPI AJl o un. 7 ot Pernmament (EC) Ne 596/2014 na
EBponeiickus mapnameHT u Ha CbBeta oT 16 anmpun 2014 r. oTHOCHO ma3apHaTa 3j10ynorpeda
(Permament oTHOCHO mazapHara 3ioynorpeba) M 3a otmsHa Ha [lupexktuBa 2003/6/EO Ha
EBponeiickus napiaament u Ha CbBera u aupextuBu 2003/124/EO, 2003/125/EO u 2004/72/EO Ha
Komucusita (OB, L 173/1 or 12 wouu 2014 r.) (Permament (EC) Ne 596/2014) ortHocHO
o0CTOSITeNICTBAaTA, HACTBIMWIN Tpe3 MbPBOTO HiecTMeceune Ha 2026 roauHa € myOJuKyBaHa Ha
€JIEKTPOHHATA CTPAaHMIIA Ha JAPYKECTBOTO, B paznen Hosunm - https://www.bilbord.bg/bg/news u B
menuaTra X3News, upe3 KOSITO JAPYKECTBOTO OINOBECTSABa IMyOJMYHO BCSKA peEryiupaHa
nHpopmanus - http://www.x3news.com/?page=Company&BULSTAT=130472125.
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http://www.x3news.com/?page=Company&target=InsiderInformation&BULSTAT=121227995&MESSAGE_TYPE=2

NHOOPMALNUATA CBI'JIACHO 4JI1. 7 OT PEI'JTIAMEHT (EC) Ne 596/2014 HA
EBPOINEVICKHS ITAPJIAMEHT M HA CHBETA OT 16 AITPIJI 2014 TOJIAHA
OTHOCHO ITA3BAPHATA 3JIOYIIOTPEBA OTHOCHO OBCTOSATEJICTBATA,
HACTBIINJIA KBM 30.06.2026 T'.

IIpe3 mepumoma 01.01.2026 r. — 30.06.2026 r. BUJIBOP/J A/l e omoBecTHjI0
ciaenHara pprpemna napopmanus 10 KOH, bBOb-Copus A/l n o61ecTBeHocrra:

Ha 29.01.2026 r. BUJIBOP AJl e npencraBmwio npen K®H, BOb u ob6mecrBeHocTTa
MEXJIMHEH UHAUBHAYalleH (PMHAHCOB OTYET 3a YETBHPTOTO TpuMeceune Ha 2025 .

Ha 27.02.2026 r. BUJIBOPJl AJl e mpencraBwio npen KDPH, b®b u obmecrBeHocTTa
MEXJIMHEH KOHCOJIUAUpaH (UHAHCOB OTYET 3@ YETBBPTOTO TpuMeceure Ha 2025 r.

Ha 24.03.2026 r. BUJIBOP/ AJl e npencraBmwio npen K®H, bBOb u ob6mecrBeHocTTa
TOJUIIEH OJAUTHPAaH UHIUBUYaJeH prUHAaHCOB oTyeT KbM 31.12.2025 .

Ha 21.04.2026 r. BUJIBOPJl AJl e npencraBmwio npen K®H, bBOb u ob6mecrBeHocTTa
TOJIMILIEH OJAUTUPAH KOHCOMUANpPaH (puHAHCOB oTueT KbM 31.12.2025 1.

Ha 29.04.2026 r. BUJIBOP/] A/l e mpencraBuino npen KOH, bOb u obmectBeHocTTa
MEXJIMHEH UHAUBHyalleH (MHAHCOB OTYET 3a IbPBOTO TpuMeceuue Ha 2026 r.

Ha 15.05.2026 r. BUJIBOPJI Al e npencraBuio npegq KOH, BOB u obmiecTBeHOCTTa MTOKaHa
3a cBUKBaHe Ha Pe1oBHO 001110 chOpaHKe Ha aKIIMOHEPHUTE U MaTepHalii 3a 0010 chOpaHHe Ha
akIuroHepure, koeto 1e ce nposezae Ha 30.06.2026 . ot 10:00 yaca B Codus, rp. Codust 1463,
1. bearapusa Ne 1, HJK, «uucko Tsmo», er. 2 , npu ciennust AHeBeH pexa: 1. [Ipuemane na
rogumiHuA nokian Ha CbBeTa Ha IUPEKTOPUTE 3a JEHHOCTTA Ha APYKEeCTBOTO mpe3 2025 r.
IIpeonoocenue 3a pewenue: OOMIOTO chOpaHUEe HA AKIIMOHEPUTE MPHEMa TOIUIITHHS TOKIa1 Ha
CopBeTa Ha JOUPEKTOPUTE 3a JEHHOCTTa Ha ApyxkecTtBoTo mpe3 2025 r. 2. Ilpuemane Ha
OJIUTUPAHUS TOIUIICH (PUHAHCOB OTYET Ha JAPYKECTBOTO 3a 2025 T. M OAUTOPCKUS JOKIA.
IIpeonoocenue 3a pewenue: OOIOTO chOpaHHME HA aKIMOHEPUTE IpPHEMa OJUTHPAHUS
roJuIIeH (UHAHCOB OTYET Ha JIpy)ecTBOTO 3a 2025 1. u ogutopckus noknan. 3. [lpuemane Ha
TOJIUIITHUS KOHCOJMUANPaH Mokjaaa Ha ChBeTa Ha TUPEKTOPUTE 3a JEHHOCTTA HA JIPY’KECTBOTO
npe3 2025 r. Ilpeonoocenue 3a pewenue: OOMOTO chOpaHHE Ha aKIMOHEpUTE MpHEMA
TOJIUIITHUS KOHCOMUANPAH Mokaan Ha ChBeTa Ha IUPEKTOPUTE 3a JEHHOCTTA Ha JIPY>KECTBOTO
npe3 2025 r. 4. Ilpuemane Ha OAUTHpPaHUs KOHCOJIUAMPAH TOAUIIEH (PHUHAHCOB OTYET HA
TIpykecTBOTO 3a 2025 1. M oMUTOPCKUs noKnaa. IIpednooicenue 3a pewenue: O0MOTO cChOpaHue
HA aKIMOHEPHUTE TpUeMa OJWTHPAHUS KOHCONUIMpPAH TOAWIICH (UHAHCOB OTYET Ha
JIpyxecTBOTO 3a 2025 r. u ogutopckus Aoknaia. 5. [I[puemane Ha nokiIama Mo U3MBJIHEHUE HA
[TonnTukara 3a Bb3HArpaxaeHusATa Ha wieHoBeTe Ha CpBera Ha qupekropure bBUJIBOP/] A/l
3a 2025 r. Ilpeonoocenue 3a pewenue: OOMOTO chOpaHUe HA aKIIMOHEPUTE MpUEMa TOKJIaaa



no wusnbiaHeHue Ha [lomuTukata 3a Bb3HarpaxaeHusATa Ha ujleHoBere Ha CbpBera Ha
mupexkropute BUJIBOPJL AJl 3a 2025 r. 6. Ilpuemane Ha pelIeHHE OTHOCHO PEaTU3UpaHUs
(¢bUHAHCOB pe3ynTaT OT JpyxkecTtBoTo mipe3 2025 r. Ilpeonooswcenue 3a pewenue: OOMOTO
cbOpaHue Ha aKIMOHEpUTE MpHEMa PEUIeHHe OTHOCHO peal3upaHus (pUHAHCOB pe3yiTar Ha
BUJIBOPI A/ 3a 2025 r. chriiacHO npemyioxkeHneTo Ha ChbBeTa Ha TUPEKTOPUTE, OTPA3EHO B
nucMeHuTe Marepuanu. 7. [Ipuemane Ha pemieHue 3a 0ocBoOOK1aBaHe Ha uieHoBeTe Ha CbBeTa
Ha JUPEKTOPHUTE OT OTTOBOPHOCT 3a JAeHocTTa UM mpe3 2025 r. Ilpednooicenue 3a pewenue:
OO6moro chOpaHne Ha aKIMOHEPUTE OCBOOOXKIaBa wieHoBeTe Ha ChBeTa Ha JUPEKTOPUTE
Kamun Bacune I'enueB, Credan BacuneB I'enueB, bopucmaB XpucroB bopucoB m AceH
I'eoprueB KoctaamHoB OT OTroBOpHOCT 3a AedHoctTa MM mnpe3 2025 r. 8. Ilpuemane Ha
TOJMIIHMS T0KJIa] 3a AEMHOCTTa Ha IUPEKTOpa 3a Bpb3Kku ¢ nHBectutopute Ha bBUJIBOP/I A/l
npe3 2025 r. Ilpeonoowcenue 3a pewenue: OOMOTO chOpaHWE Ha aKIMOHEPUTE TNpUEMaA
IIpeJICTaBEHUs JOKIAJl 3a AEMHOCTTa Ha JUPEKTOpPa 3a Bpb3kH ¢ nHBecTuTOopuTe Ha BIJIBOP/]
AJl npe3 2025 r. 9. Ilpuemane Ha noKiIaaa 3a IEUHOCTTA HA OJIUTHUS KOMUTET HA IPYKECTBOTO
nipe3 2025 r. Ilpeonooicenue 3a pewenue: OOMOTO ChOpaHUe HA AKIITMOHEPUTE MPUEMa JOKIaaa
3a AEMHOCTTa HA OJUTHHS KOMUTET Ha JApykecTBOTO mpe3 2025 r. 10. M360p Ha peructpupan
OJIUTOpP, KOWTO Jla W3BBLPIIM HE3aBUCUM (DUHAHCOB OIUT HA HHIWBUIYATHUS H
KOHCONMUANpaHusi (UHAHCOBH OTYETH HA JAPYKECTBOTO 3a ToJuHATa 3aBbpiuBamia Ha 31
nexkemBpu 2026 t. Ilpeonooscenue 3a pewenue: O0MOTO cChOpaHUe HA aKIIMOHEPHUTE MTpen30upa
['anuna IlerpoBa KoBauka, MUIUIOMUpaH €KCHEPT-CUETOBOJUTENl W PETUCTPUPAH OJUTOP C
peructpanronen Ne 0636 B peructbpa Ha UJIEC upe3 Teprockoto i apysxkectso POC O[T
EOO/I ¢ EMK 204288908, x0sTO /1a U3BBPILIN HE3aBUCUM (PMHAHCOB OJUT HA WHANBUAYATHUS
U KOHCONMJMpPaHUs (PUHAHCOBM OTYETHU Ha JPY’KECTBOTO 3a TrOJMHATa 3aBbpliBama Ha 31
nekemMBpu 2026 T. cbhriacHO mIpenopbkara Ha onuTHUs komuteT. 11. Ilpepasrnexmane Ha
[TonmuTukara 3a Bb3HArpaxjeHusTa Ha wieHoBeTe Ha CbBera Ha aupekropure Ha BUJIBOP/]
Al. Ilpeonooicenue 3a pewenue: O0MOTO chOpaHHe HA aKIIMOHEPUTE MPHUEMa MPEIOKEHUTE
npoMenu B [lonuTukara 3a Bb3HarpaxaeHUsTa Ha wieHoBeTe Ha ChBeTa Ha JUPEKTOPUTE Ha
BWJIBOP/I A/l cbriacHo nmpennokeHueTo Ha CbBeTa Ha TUPEKTOPUTE, OTPA3EHO B IMCMEHUTE
matepuanu. 12. [Ipuemane Ha npomMeHu B YcTaBa Ha JpyKECTBOTO BbB BPb3Ka C U3UCKBAHMSITA
Ha wi. 32, an. 1 oT 3akoHa 3a BbBEeXJaHe Ha eBpoTo B PenmyOnuka boarapus. Ilpeonoscenue 3a
peuienue: OOIIOTO CHOpaHKWE HA aKIIMOHEPUTE MpUEMa CIEIHOTO Mpeoxkenne Ha ChBeTa Ha
JTUPEKTOPHUTE 3a U3MEHEHHsI B yCTaBa Ha JpykecTBoto: §1. Pazmopenbara Ha wi. 8 , an. 1 or
VYcraBa ce usMmeHs u npugobusa cienHata pepakius: Yi. 8. (1) (u3m. — pem. Ha OCA ot
30.06.2026r.) KamurtansT Ha apyxkectBoto € 7 650 000 (cemem MuIMOHAa WIECTCTOTUH U
neTaeceT XWisan) espo, pasnpenened B 15 000 000 (metHagecer mMuiivoHa) Oposi akiMH, C
HOMHUHaJIHA cToiHOCT 0.51 eBpo (meTneceT u eMH eBpoLIeHTa) BCSAKA e/lHa.

Ha 29.05.2026 r. BUJIBOP/] A/l e mpencraBuino npen KO®H, bOb u obmectBeHocTTa
MEXJIMHEH KOHCOMUANpaH (UHAHCOB OTUYET 3a MbPBOTO TpuMeceune Ha 2026 T.

Ha 30.06.2026 r. BUJIBOPJl AJl e mpencraBmio npen K®H, bBOb u obmecrBeHocTTa
MIPOTOKOII OT 00110 chOpaHHUe Ha akinoHepuTe poBeaeHo Ha 30.06.2026 r.

Stefan Digitally signed
by Stefan Vasilev

VaSileV Genchev
Date: 2026.08.19
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NHOOPMAINA ITO NPHUJIOKEHUE Ne 4 OT HAPEJIBA Ne 2 HA K®OH
KbM 30.06.2026 I'.

CoBerbT Ha aupektoputre Ha BUJIBOPJI AJl yBenomsiBa BCHUUYKHM aKIMOHEpH U OBJACIIN
WHBECTUTOPH, Y€ HACTOsIIaTa HHGOpPMAIIUs € U3TOTBEHA BbB Bpb3Ka C M3MCKBaHUATa Ha Hapenba
No 2 na K®OH wu npencrasnsiBa Ilpunoxenue Ne 4 oT ropenocouyeHuss HOpMaTuBeH akT. Ts
ChABpKA IsaTa MHpOpManus 3a JEeHHOCTTa Ha JAPYKECTBOTO Ha KOHcoiuaupaHa Oasza 3a
nepuoga 01.01.2026 r. go 30.06.2026 r. B uHTEpec Ha MHBECTUTOPUTE € Ja CE 3alO3HAsT C
Mpe0CTaBeHaTa KOHCOJIUIMpaHa nH(popMalusi, MeXKIMHHUSA KOHCOJIMIUPAH JOKIaa 3a IeHHOCTTa
Ha JPYKECTBOTO, KOHCOJIUIUPAHUS (PMHAHCOB OTYET 3a CHIIUS MEPHOJ, KaKTO U JOMBIHUTEIHATA
KOHCOIMIMpaHa uHGopMaIus Ipeayd Ja B3eMaT pelleHHe Ja WHBECTHPAT B IIEHHUTE KHIIKA Ha

JIPY>KECTBOTO.

KOMUCUATA 3A PUHAHCOB HAJI30P HE HOCH OTTOBOPHOCT 3A

BEPHOCTTA HA INPEJACTABEHATA HH®OPMAIINA

.HI/II_IaTa, KOHUTO HOCAT OTTOBOPHOCT 3a Bp€AU, IPUIUHCHU OT HCBCPHHU, 3a6.]'[y}KI[aBaIJ_II/I HnIn

HEMbJIHU JaHHU B HacTosAmara nHdopmarus keM 30.06.2026 ca:

1. Kanun Bacunes ['enueB — [Ipeacenaren Ha CpBeTa Ha TUPEKTOPUTE,
2. Credan Bacunes ['endyeB — M3mbIHUTENEH AUPEKTOD,

3. BopncnaB XpI/ICTOB BOpI/ICOB — He3aBHCUM 4diieH Ha ChBeTa Ha AUPCKTOPUTEC

4. Acen FeoereB KOCTaIlI/IHOB — He3aBHCHUM ujicH Ha ChBeTa Ha JAUPCKTOPUTEC



1.1. Ilpomsina Ha aunara, ynpakasasamu KoHTpoa Bbpxy BUJIBOP/I A/l u apy:xecrBara,
BKJIIOYEHH B KOHCOIUAANMATA

IIpe3 otuerHoTo mectMmeceurie Ha 2026 T. HE € HACTBIIWJIA MPOMSHA HA JIKMIlATa, KOUTO
YIpaXHSBAaT KOHTPOJ BBPXY APYKECTBOTO. AKIITMOHEPUTE, PUTEKABAILM HAal-MaJIKO 5 Ha CTO OT
rinacoere B OCA na BUJIBOPJ] A/l ca:

HNme Ha akunoHep IIpoueHT OT KanUTa A
Credan Bacunes ['eHueB 22.095 %
Kanun Bacunes 'enuen 22.095 %
Benera Credanosa I'enueBa 20.37 %

[Ipe3 oTdeTHHMs mepuo] HE € HW3BBPIIBAHA MPOMSIHA B KOHTPOJHOTO YydYacTHe, KOETO
BWJIBOP/] A/l nputexaBa Bbpxy AbluepHute cu apyxecrsa JEJAPAKC AJl, B koeTo nputexasa
60 % ot kanutama u JUI'MTAJI I[TPUHT EOO/I, Ha koeTo € eIHOJIMYEeH COOCTBECHUK Ha
KamnuTania.

1.2. OTKpHBaHe Ha IPOU3BOACTBO IO HECHCTOATECJIHOCT 3a JIPYKECTBOTO HUJIHU 3a HEIr0OBO
ABIICPHO APYKECTBO U BCHYKHU CBIICCTBCHH €TAlll, CBbP3aHU C IPOU3BOACTBOTO

[Ipe3 oTdeTHHs mepuUOJ HE € OTKPUBAHO TPOU3BOACTBO IO HECHCTOATEIHOCT 3a
Jpy’kecTBOTO WJIM HETOBO JIBLIEPHO JIPY’KECTBO.

1.3. CkaouBaHe WM U3NLJIHEHHE HA CHIIECTBEHH CACIKH

[Ipe3 oruernus nepuon or BUJIBOP AJl u npyxectBara, BKIIOYEHH B KOHCOJIUAAIUATA
HE Ca CKJIIOYBAHU W/WIN U3IIBJIHABAHU CBIIECTBEHH CICJIKHU, KOUTO BOJAT HJIM MOXE OCHOBATEIHO
Jla ce TPEIOJIOXKH, Ye 1€ JOBeIaT 10 OnaronpusTHa WK HEOIaronpuaTHa IpoMsiHa B pa3Mep Ha
5 WM moBedye Ha CTO OT NPUXOAWTE WIM Iedandara Ha APYKECTBOTO, OT Jpyr (UHAHCOB
MoKaszaTesl, KakTO M TMa3apHara IeHa Ha wusaanenutre akinuu oT BUJIBOPJI AJl ocsen
OTIOBECTEHUTE I'OJIEMHU C/IEKH BbB (DUHAHCOBUS OTYET Ha ApYykecTBOTO KbM 30.06.2026 T.

1.4. Pemenune 3a ckJI04YBaHe, NpeKpaTsiBaHe M pa3BajisHe HAa JOr0OBOP 32 CbBMECTHO
npeAnpusiTHe

IIpe3 oryeTHUs NEpUOJ HE € INPUEMAHO pEUICHUE 3a CKIIOYBAHE, IMPEKpaTsBaHE H
pa3BajsiHE Ha JOroBop 3a cbBMecTHO npeanpusarue ot BUJIBOP/] A/l wim OT ABIIEPHO APYKECTBO.

1.5. HpOMﬂHa Ha OIMTOPUTE HA NPYKECTBOTO U IPUYHUHHU 3a IIPOMAHATA

[Ipe3 oTueTHHS EpHUO] HE € U3BBPIIBAHA TPOMSIHA HA OJJUTOPA Ha JAPYHKECTBOTO.

Ha nposenenoto na 30.06.2026 r. pe1oBHO TOIUIITHO 00II0 ChOpaHne Ha aKIMOHEPHUTE Ha
JIpYKEeCTBOTO Oelle MpueTo pelieHue 3a npen3dupane Ha ['anuna [letpoBa KoBauka, nunnomupan
€KCIEPT-CYETOBOJAUTEN U PETUCTpUpPaH oAUTOp ¢ peructpaunoned Ne 0636 B peructspa Ha UJIEC
ype3 Thproeckoto i apyxkectso POC OJUT EOO/ ¢ EMK 204288908, koATO 51a U3BBpUIN
HE3aBUCUM (UHAHCOB OJUT HA WHAMBUAYATHUS W KOHCONMHAUpPAHUS (DUHAHCOBH OTYETH Ha
JIPY>KECTBOTO 3a roauHara 3aBbpiuBamia Ha 31 gexemBpu 2026 r. cbhrilacHO MpenopbKara Ha
OJUTHHUS KOMMTET.



1.6. O0pa3yBaHe WM NpeKpaTsiBaHe HA CbAeOHO WM apOMTPA’KHO [1€JI0, OTHACSINO ce 10
3aibJIKEHUS] MU B3eMAaHHMS HA JPY’KeCTBOTO MJIH HEroBO AbIIEPHO JAPY/KECTBO, ¢ LIEHA HA
HCKa Hail-MaJIKo 10 Ha cTO OT COOCTBEHHS KAallUTAJI Ha IPY’KeCTBOTO

[Ipe3 orueTHHs mepuoa HE € OMJI0O 00pa3yBaHO WM MPEKpPaTeHO ChACOHO WU
apOUTpaXHO N0, OTHACSIIIO C€ J0 3aABbJKCHUS WM B3€MaHUs Ha APYKECTBOTO WIIH
HETOBO JBIICPHO JPYKECTBO, C IIeHA Ha MCKa Haii-manko 10 Ha CTO OT COOCTBEHUS KamuTal Ha
BUJIBOP/I A/I.

1.7. Ilokynka, mpoaa:kd6a UM y4ypeaeH 3aJ0T HA JAAJOBH YYACTHS B THPrOBCKHU JPY:KeCTBA
OT EeMUTEHTA UJIM HEr0BO IbIIEPHO APYKECTBO

[Ipe3 oTueTHHs Mepuoa HE € M3BBPIIBAHA MOKYIKa, Npojax0a Wiu ydpeasBaHe Ha
3aJI0T Ha JISVIOBU ydacTus B TbproBcku Apyxkectsa oT BUJIBOP/] A/l win oT HEroBO AbBILEPHO
JIPYKECTBO.

Stefa N Digitally signed
by Stefan

VaSI|EV Vasilev Genchev
Date: 2026.08.19

Genchev 12:16:56 +03'00'
19.08.2026 1. 3a BUJIBOPIO Al:....ooveeeiiieeeieeee,

rp. Codus Credan 'eHuen
/MBIBITHUTEIICH TUPEKTOP/
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JNEKJIAPALNS

no wi. 1000, an. 4, 1. 3 ot 3IIIIIK

Honynonnucanure,
1. Credan Bacunes ['erueB — M3nwiautenen qupekrop Ha BUJIBOP/ AL,

2. Kawmen KamenoB — I'naBen cuetoBonuten Ha BUJIBOPI AJ]

JEKJIAPUPAME,
4e, JOKOJIKOTO HU € U3BECTHO:
1. puHAHCOBUAT OTYET HA KOHcouaAupaHa ocHoBa KbM 30.06.2026 r., chCTaBeH CHITIACHO
NPUIOKUMUTE CYETOBOJHM CTAaHIApPTH, OTpa3siBa BAPHO W UYECTHO HMH(OpPMAaLUATA 33 aKTUBHUTE WU
nacuBUTE, (UHAHCOBOTO ChCTOSTHUE U (prHAHCOBUAT pe3yarat Ha BUJIBOP/] Al

u

2. MeXIUHHUAT OKJaf 3a aeiHoctTa Ha ,,bUJIBOP/]” A/l Ha KOHCOJMAUPAHA OCHOBA KbM
30.06.2026 r. cbabpika 10CTOBEpEH nperien Ha nHpopmanuara no 4i.100o, an.4, 1. 2 ot 3IITILK.

. - Digitally signed by
19.08.2026 1. JexmapaTtopu: Stefan Vasi IeV BN - A

rp- Codus Gench Date: 2026.08.19
1 enchev 12:17:35 +03'00'
/Ctedan ['enues /
Kamen Petrov Digitally signed by Kamen Petrov
Kamenov
Kamenov Date: 2026.08.19 09:07:17 +03'00'

/Kamen Kamenos /
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