BUJIBOP]I AJl

MEXVMHEH MHAVUBUAYAJIEH ®PUHAHCOB OTUET

31 mapr 2026



BUJIBOPJ] AJT

NMHIWBUAYAJIEH OTYET 3A ®PUHAHCOBOTO CBbCTOAHME
KbM 31 MAPT 2026
Benuky cymu ca mpecTaBeHd B XUIIAM €BPO, OCBEH aKO HE € IT0OCOYEHO APYTro

Ipuiioxenue 31.3.2026 31.12.2025
AKTUBHA
Herexymu aktusu
HIMoTH, MalllMHU ¥ CBOPBKEHUSA 1.1. 12 140 12 227
Hemarepuannu akTuBu 1.2. 41 44
WNuBecTuium B IbIIEPHU NPEATPUSTHUS 1.3. 2 2
OO0 HeTeKYIN AKTHBH 12 183 12 273
Texkymn akTUBH
Marepuanuu 3amnacu 1.4. 130 48
Texymu TbproBCKU U APYTH B3€MaHUSA 1.5. 2151 1941
Texymu pUHAHCOBU aKTUBH 1.6. 70 70
ITapuynm cpencTBa U MapUYHU €KBUBAJICHTU 1.7. 206 457
O0110 TEKYIIN AKTUBHU 2 557 2516
OBIIO AKTUBH 14 740 14 789
COBCTBEH KAIIUTAJI U MACUBU
COBCTBEH KAITUTAJI
OCHOBEH KanuTal 1.8.1. 7 650 7 669
IIpeonenbueH peseps 1.8.2. 1655 1655
Pesepsu 1.8.2. 1876 1876
DHUHAHCOB PE3yaTaT (2 940) (3 160)
- Hampynanu 3a2ybu (3141) (4 081)
- Ileuanba 3a coounama 201 921
OBIIO COBCTBEH KAITUTAJI 8 241 8 040
MMACUBHA
Herexymu nacusu
Herexymu 3aemu 1.9. 2371 2473
Herekymu 3aabmxeHus IO TU3UHTOBU JOTOBOPHU 1.10. 649 669
[TacuBM 10 OTCPOYEHU NAHDBIN 1.11. 395 395
OO01I0 HeTEeKYIN MACHBH 3415 3537
Tekylun nacuBu
Texyuu 3aemu 1.12. 1355 1450
Texymy 3abJDKSHUS 110 JIM3UHTOBHU JIOTOBOPH 1.13. 302 310
Texyly TBProBCKU U APYTHU 3aIbIDKEHHS 1.14. 1190 1264
JlaHbYHU 33]TBIKEHUS 1.15. 117 63
3aIbIDKEHUS, CBBP3aHNU C IEPCOHANA 1.16. 120 125
O0110 TEKYIIU MACUBH 3084 3212
OBLIO ITACUBHA 6 499 6 749
OBIIO COBCTBEH KAIIUTAJI U ITIACUBH 14 740 14 789
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BUJIBOPJ] AJT

NHIWUBUAYAJIEH OTHET 3A BCEOBXBATHU A JOXO
3A TIEPUOJA, ITPUKJIFOYBAIIL HA 31 MAPT 2026

Bceuuku CYMHU Ca NPEACTAaBCHU B XUJIAAU €BPO, OCBCH aKO HE € IOCOYCHO APYTO

HetHu npuxoau oT npoaaxou
Jpyru moxomu u neyanou

Pasxonu 3a matepuaiu

Pa3xo/u 3a BHHITHU YCITyTH

Pasxomu 3a amopTH3anus u obe3neHka Ha HeMHACOBH aKTHBH
Pasxomu 3a 3amiaTé 1 OCUTYPOBKA

Hpyru pa3zxoau 3a neiHOCTTa

MEYAJBA OT OIIEPATUBHA JEMHOCT

[Meyan0a oT nponax6a Ha HETEKYIIN aKTUBH

DrHaHCOBU pa3Xxoau

INEYAJIBA TPEJIA PA3XO/J 3A JAHBIIU

HETHA NEYAJIBA 3A TOAUHATA

OBIIl BCEOBXBATEH J1O0XO/J 3A TOAUHATA

2.1.1.
2.1.2.

2.2.1.
2.2.2.
2.2.3.
2.2.4.
2.2.5.

2.2.6.

2.2.7.

Mpuaowenne  31.3.2026 31.3.2025
1387 1472
27 32
(457) (605)
(255) (248)
(159) (161)
(294) (261)
(28) (M
221 222
3 37
(23) (28)
201 231
201 231
201 231
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BWJIBOPI ALl

WHIWBUAYAJIEH OTYET 3A TAPMYHUTE IIOTOL
3A TIEPUOJA, ITPUKJIFOYBAIIL HA 31 MAPT 2026
Benukn cymu ca mpecTaBeHH B XHILIN €BPO, OCBEH aKO HE € IIOCOYCHO APYTro

IIpuio-

JKeHHe 31.3.2026 31.3.2025
IMapu4YHU NOTOUHM OT ONIEPATHBHA AEHHOCT
ITocThnienus oT KOHTPAareHTu 1530 1427
[namaHus Ha KOHTPareHTH (988) (1 027)
[InamaHus Ha EpCOHANA U 32 COLUATIHO OCUI'YpSBaHE (291) (244)
[Tnarenn manbiy (6€3 KOPIIOPATHBHU JaHBIM BHPXY JOXOIHUTE) (80) (1)
HeTten napuyeH noTok ot onepaTuBHa AeifHOCT 171 155
IMapu4YHU NOTONM OT HMHBECTHIIMOHHA JeiHOCT
[oKynKY Ha HETEKYIIIX aKTUBU (126) (631)
[Moctemenns ot mpogax0a Ha HETEKYIIH aKTHBH 34 49
[TnamaHus 1Mo NpeaoCTaBeHN 3aeMU (37)
HereH napuyeH NOTOK M3MO0J3BAH 32 HHBECTHIIHOHHA JIEiHOCT (92) (619)
IMapuynu norouu ot GpUHAHCOBA JIEHiHOCT
[ocThrteHus MO MOTYyYCHH 3aeMHU 106 507
[Inamanus 0o moay4YeHu 3aeMH (299) (180)
[TnaTeHu JUXBH M TAKCH TI0 MOJYYEHH 3aEMH (33) (29)
[Tnamanus mo GUHAHCOB JIU3UHT (103) (84)
Jpyru napu4Hy MOTOLM M3I0JI3BaHH 32 (prHAHCOBA JIEHHOCT (1) (2)
HereH napuyeH noTok (M3M0JI3BaH 32) / 0T (PpMHAHCOBA JAEHHOCT (330) 212
HeTHo n3MeHeHHEe HA MAPUYHUTE CPEACTBA U MAPUYHHUTE eKBUBAJIEHTH (251) (252)
I[Mapuynu cpeacTBa u mapnynn ekBuBajgeHTH Ha 1 SIHYAPU 457 317
ITapuyHM cpeAcTBa U NapUYHM eKBUBaJdeHTH Ha 31 MAPT 1.7. 206 65
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BUJIBOP]T AJT

MHANBUAYAJIEH OTUET 3A TIPOMEHUTE B COBCTBEHU A KATIUTAIL

3A TIEPUOJA, ITPUKJIFOUBAIIL HA 31 MAPT 2026
Benukn cymu ca mpencTaBeHH B XHILIIU €BPO, OCBEH aKO HE € IIOCOYCHO JAPYTro

Ocrarbk kbM 31.12.2024 1.

IIpomenn B coOcTBeHust kanuTana 3a 2025 r.
ITeuan6a 3a mepuona

OO0 BceoOxBaTeH aoxox 3a 2025 r.

Ocrarbk kbM 31.3.2025 1.

Ocrarbk kbM 1.01.2026 1.

IIpomenn B coOcTBeHust kanuTana 3a 2026 r.
Ileuan6a 3a nepuona

OO0 BceoOxBaTeH A0x0/ 3a 2026 r.

Jpyru usMeHeHHs1 B COOCTBEHUSI KAIMTAJ

Ocrarbk KbM 31.3.2026 1.

OcHoBeH
KaIUTAJ

7669

7669

7669
(19)

(19)
7 650

Pe3eps ot
NpeoueHKH

1253

1253

1655

1655

O0mm n
Apyru
pe3epBu

1876

1876

1876

1876

Harpynanu
neyanon/
3aryou

(4 081)
231
231
231

(3 850)

(3 160)
220
201
201

19

(2 940)

O6mmo
co0CTBEH
KanuTaji

6717
231
231
231

6 948

8040
201
201
201

8241
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BUJIBOPJ] AJT

IMMPMJIOXKEHU S KbM MEXIWMHHUS MHIUBUY AJTEH ®UUHAHCOB OTYET
KBM 31 mapr 2026
Bewuku cyMu ca nipeIcTaBeHy B XM €BPO, OCBEH aKO He € IOCOYCHO JPYTO

OBIIA THO®OPMALIIUA

HaunmeHoBaHMe Ha pPeaNPUATHETO
,bUJIBOPI” AL

EHUK
130472125

CbBeT Ha 1MpeKTOpHTE
o Kanun Bacunes 'enueB — [Ipencenaren
o Credan Bacunes ['erueB — U3mbHUTEICH JUPEKTOP
e bopucnas XpucroB bopucos — wien Ha C/]
e Acen ['eoprues KocranunoB — unen Ha CJ{

ChcraBuTen
»Kamen Kamenos” EOO/] ¢ ynpasuten Kamen I[letpos Kamenos

OnureH KoMHUTET
e 3narka Tomoposa Kanunkosa
e Cumona Huxonaepa JlazapoBa
e Koncrantun Banepues 1{onos

AbpikaBa Ha perucTpanusi Ha NMPeANPUATHETO
PemryOnmka beirapus

Cenanuine u agpec Ha perucTpauus
rp. Codus, . ,,bearapus” 1, HIK, 6. HUCKO Ts10, €T. 2

Oo6cay:xkBamm 0aHKU
e OO6enunena benrapcka banka AJ]
e OpoOank bearapus A/l
e Anuanu bank bearapus AJl
e  VHukpenut byn6ank AJ|

IIpeaMeTr HA 1eTHOCT M OCHOBHA /IeHiHOCT HA NPEANPUATHETO
[leuart, npeaneyar u pexiama

JdarTa Ha uHaAMBUAYaJIHUS GUHAHCOB OTYET
31.03.2026

Ilepuon Ha HAUBUAYATHUS (PUHAHCOB OTYET — TEKYII MePUO.
01.01.2026 — 31.03.2026

Ilepuon Ha cpaBHuTeIHATA MHGOPMANUS — MPEIX0/IeH MepPuo
01.01.2025 — 31.03.2025



BUJIBOPJ] AJT

MMPUJIOXKEHW A KbM MEXINHHUA UHAVBUY AJIEH ®PUHAHCOB OTYET
KBM 31 mapt 2026
Bcuuku cyMu ca npeacTaBeHn B XHISITU €BPO, OCBEH aKO HE € MIOCOYEHO JPYro

BA3A 3A U3I'OTBAHE HA UHAUBU Y AJTHUA PUHAHCOB OTUET

Q@uraHCcOBUAT oTueT Ha JlpykecTBOTO € chcTaBeH B choTBeTcTBHE ¢ MCDO CUETOBOTHHM CTaHIAPTH,
pa3paboTtenu u myonuKyBaHu oT CbBeTa 1o MexxayHapoaHu cuetoBoguu ctangapta (CMCC) u npuetu ot
EBponetickus cpio3 (MCPO, npuetn ot EC). [lo cmuchia na naparpad 1, Touka 8 ot JombiHuTennuTe
pasmopendu Ha 3aKOHA 3a CUCTOBOJICTBOTO, NMPHIOKHUM B beiarapus, tepMuHbT ,,MCDO cUeTOBOIHU
crangaptu, npuetu ot EC* mpencrapnsaBar MexayHapoaaure cuetoBoguu crangapta (MCC), nmpuetH B
cpeotBercTBHE ¢ Permament (EO) 1606/2002 na EBpomneiickus napiameHT 1 Ha ChbBera.

@DUHAHCOBUAT OTUET € ChbCTaBEH B €BPO, KOETO € (yHKIMOHAIHaTa BasyTa Ha [pyxkecTBoTo. Benuku cymu
ca MpEeACTaBEHU B XHIISIU €BpO (XWII. €BpO) (BKIIOUNTEIIHO CpaBHUTETHATA HH(OPMAIIHS), OCBEH aKko HE €
[IOCOYEHO JIPYTO.

PBbKOBOACTBOTO HOCH OTIOBOPHOCT 32 CHCTABSIHETO M JOCTOBEPHOTO INPEACTaBAHE Ha HMH(popManusITa B
HacTosIus (UHAHCOB OTYET.

To3n QuHaHCOB OTUeT € WHAWBUAYyasieH. J[py)KeCTBOTO CHCTaBsi U KOHCONHIHpaH (PUHAHCOB OTYET B
choTBeTcTBHE ¢ MC®O CueTOoBOAHM CTaHIApTH, pa3paboTeHH M nyOiuMkyBaHu ot CbhBeTa 10
MexayHaponau cderoBogau crapmapta (CMCC) u mpumern ot Espomeiickus cpro3 (EC), B koiiTo
WHBECTUIIMHUTE B JBUICPHU MPEANPHUATHS Ca OTYETEHH M OMNOBECTEHHM B choTBeTcTBHE ¢ MCDO 10
,»~KOoHconmIupanu GUHAHCOBH OTYETH .

@DUHAHCOBUAT OTYET € W3TOTBEH CHIVIACHO MPUHIMIA 33 MCTOPHYECKA II€HA, KOMTO € MOOU(HUUUpPaH 0
OTHOLICHUE Ha 3€MH, CTPA U HHBECTULIUOHHU UMOTH.

IMpuiarane Ha NPUHIMINA 32 JefiCTBANIO MPeANPHUATHE

PBKOBOJCTBOTO € M3BBPIIMIO OIIEHKA Ha MPHIOKUMOCTTA Ha NMPHUHIIMIA 33 ACHCTBAIIO NPEANPUITHE, KATO
¢dbyHIaMeHTaleH MPUHLIUI TPU W3TOTBSHETO Ha (UHAHCOBUS OT4eT. Ta3u omeHka oOXBalla MepuoAa M0
31.03.2026 r. u mone 12 mecena 3anamnpen. Ha 6a3ara Ha Ta3u olieHKa He ca HanuIe pakTopu W/Uiu CHOUTHS,
KOHWTO Jia TIOKa3BaT CHMHEHMS OTHOCHO TPHJIATaHETO Ha TO3W TNPHHIMI Karo 0a3za 3a W3rOTBSHE Ha
(hMHAHCOBUSA OTYET.

Haii-3maunmure CUCTOBOJJHM IIOJIMTUKH, HNpHUJIaraHu IIPpH H3rOTBAHCTO Ha TO3U (1)I/IHaHCOB OTYeT, Ca
NpeaACTaBCHU MMO-A0JTY.

CBILIECTBEHA NTH®OPMALUSA 3A CHETOBOJHATA INOJIMTUKA
Tekymu 1 HeTeKyIH AKTUBH

AKTHB ce KinacuuImpa KaTo TeKyIll, KOTaTo OTTOBaps Ha HAKOW OT CIIEIHUTE KPUTEPHH:

e (OuakBa Ja peajiu3upa aKTHBa WM Bb3HAMEpsiBa Jla IO MPOJAJe WIM yIOTpeOHM B CBOS HOpMaJicH
OTIePATHBEH UK,

® IBpKH aKTHBa MPEIUMHO C 1] ThPTyBaHe;

® (QUaKBa J]a peall3upa aKTHBa B PAMKHUTE Ha JIBAHAJIECET Mecella CJIe]] Kpas Ha OTYETHUS TIEPUOJT; WK

® AKTHUBBT € MAPUYHU CPEACTBA WU APUYHK eKBUBaICHTH (ChriacHo aepunuimsata Ha MCC 7), ocBeH
aKo 32 aKTHBA HsIMAa OrpaHMYeHUE Ja OBbJe pa3MEeHSIH WX U3I0I3BaH 32 YPEXKIaHe Ha MacHB B
MPOJBIDKEHNE Hall-MaJIKO Ha JIBAaHAJECET Mecela Cliel] Kpas Ha OTYETHUS TePHO/I.

AKTHB ce Knacu(]uIrpa KaTo HETEKYIIl aKO He OTTOBaps Ha KPUTEPUUTE 32 KIACU(PUITUPAHE KaTO TEKYII.

I/IMOTI/I, MAaIlIMHU U CbOPDBKCHUSA

AKTHUBH Cc€ OTUUTAT KATO UMOTHU, MAITUHU U CHOPBHKEHUS KOraTo oTroBapsT Ha kputepuute Ha MCC 16 3a
MpU3HaBaHE U UMAT [IeHA Ha IPU00MBaHe, paBHA WIIM MO-BUCOKA OT 256 eBpo. AKTUBUTE, KOUTO UMAT IICHA
Ha NMpuA00MBaHe MMO-HUCKA OT MOCOYEHATA, C€ OTYUTAT KaTO TEKYIIHM Pa3Xou 3a MEepro/ia Ha MPUIoOuBaHe
B ChOTBETCTBHE C OJJ00pEHAaTa CYETOBO/{HA MTOJIMTHKA. BCeKH NMOT, MallliHa U ChOPHKECHHE CE OIICHSBA IIPH
npunoOWBaHETO My II0 IIEHA Ha MNPUA0OMBaHEe, OIpeleleHa B CHOTBETCTBHE C H3UCKBaHUATA Ha
MCC 16.



BUJIBOPJ] AJT

MMPUJIOXKEHW A KbM MEXINHHUA UHAVBUY AJIEH ®PUHAHCOB OTYET
KBM 31 mapt 2026
Bcuuku cyMu ca npeacTaBeHn B XHISITU €BPO, OCBEH aKO HE € MIOCOYEHO JPYro

JIpy»ecTBOTO € TIPUEIIO Jla OTYNTA 3€MH M CTPaJIM [0 MOoJiejia Ha MpeolieHeHara cToitHocT. CToHHOCTTa Ha
36MH W CTpajd B WMHIMBHIYAIHHS OTYET 3a (DPUHAHCOBOTO CHCTOSHHE MPEACTABIABA CIIPABEAIHUBATA
CTOMHOCT KbM JIaTaTa Ha MpeoleHKaTa. 3eMsTa He ce aMOpPTU3Hpa.

VYBenuueHHe Ha CHOpaBeUIMBaTa CTOMHOCT NpPU MPEOICHKA Ha 36MU M Crpajd Ce NPU3HABa B JAPYT
BCEOOXBATEeH JIOXOJ] — pe3epB OT MPEOLEHKA, KaTO YacT OT COOCTBEHHS KalKTall, OCBEH aKO YBEIMYCHUETO
HE KOMIEHCHpa MPEAXOIHO HaMaJeHHe Ha CTOWHOCTTA Ha CHIUS aKTHB OTYETEHO KaTo 3ary0a, B KOMTO
CIydail YBEIMYEHHETO Ce OTYHUTA KaTo IMevanda 0 pa3Mepa Ha MpHU3HATaTa B MPEIXOTHN epruoIu 3aryoa.
Hamanenue Ha cmpaBeimBaTa CTOHHOCT B pe3yJiTaT Ha TMPEOICHKA HA 3€MU M CTPajy C€ OTYHMTa KaTo
HaMaJIeHHe Ha APYT BceoOXBaTeH M0xX0[ (pe3epB OT MpeolleHKa) 0 pa3Mepa Ha HaTPYIIaHUS MOJIOKUTENICH
pe3epB OT IMpeolleHKa, KaTO €BeHTyalTHO HAJBUIICHHE C€ OTYHTA KAaTO TEeKyIla 3aryoa B WHAWBHIYaTHHS
OTYeT 32 BceoOXBaTHUS JOXOI.

ManivHu ¥ ChbOPBKEHHsI Ce OTYMTAT TI0 [IeHa Ha MpUI00MBaHe, HAMaJICHa C HATPyllaHaTa aMOPTHU3ALUS U
3aryouTe oT 00e3IeHKa, aKO MMa TaKUBa.

[MocnenBammy pa3xoan, CBbP3aHU C OTAENICH UMOT, MAIlMHA W ChOPHKEHHE, CE OTYNTAT B yBEJIMYCHHE HA
OanaHcoBaTa CTOMHOCT Ha aKTHBA, aKO € CIa3eH NPUHIMIIBT Ha pu3HaBaHe onpeneneH B MCC 16.
PaXOILI/ITe 3a TCKyI0TO O6CHy)KBaHC Ha IMOTH, MalllTMHU U CBbOPBIKCHUA CC OTUUTAT B Heqan6a nIn 3ary6a B
MOMEHTA Ha U3BBPIIBAHETO UM.

BanancoBara CTOMHOCT Ha JaZieH UMOT, MAaIlIMHA U ChOPHIKEHHE CE OTIHMCBA MPH NMpoaakba Ha aKTHBA WK
KOTaTo He C€ OYaKBaT HUKAKBU JPYI'M MKOHOMHYECKH HM3TOAM OT M3IOJ3BAHETO HA aKTHBA, WIH IPU
0CBOOOX1aBaHE OT aKTUBA.

[lew.nbara wnm 3arybaTa, Bh3HUKBAIA OT OTIHCBAHETO HA UMOT, MAalllMHA U ChOPHKEHHE Ce BKIIFOYBAT B
nedanbaTta wian 3arybaTa, KOrato akTHBBT ce ornmiie, ocBeH ako MCPO 16 He m3uCKBa Ipyro npu
npojaxba u oOpaTeH Ju3MHT. [leuanOuTe wiu 3aryouTe, Bb3HUKBAIIM MPH OTIHCBAaHE HAa MMOT, MalllMHA
WJIN ChOPBKEHHUE Ce OIPENENAT KaTo pa3jinka OT MKy HETHUTE MOCTHIUICHHUS OT MpojakdaTa, ako mMa
TakHBa, 1 OajlaHCcOBaTa CTOMHOCT Ha aKTHBA.

Nmoture, MammHNTE U CHOPHKEHUATA C€ aMOPTU3UPAT TI0 JTUHEHHUS METOJ 3a Meproja Ha OYaKBaHUS
I10JIE3EH JKUBOT.

OcraTb4yHaTa CTOMHOCT U MOJIE3HMST >KMBOT HA aKTUB C€ Mpepasriie:kaaT MpU NPUKIOYBAHETO HA BCSAKA
(hMHAHCOBA rO/IMHA U aKO OYaKBAHUATA CE PA3JIMYABAT OT MIPEIUIITHATE MPUOIUIUTEITHN OIICHKH, TIPOMEHUTE
CE OTYMTAT KaTO MPOMSHA B CUCTOBOHUTE MPUOIM3UTEIHH OllcHKH B choTBeTCTBHE ¢ MCC 8 CueroBoHU
MTOJINTUKA, IIPOMEHHU B CUETOBOJHUTE MPUOIM3UTEITHA OIIEHKH U TPEIIKH.

AMopTu3aiusTa 3armoysa /ja ce Ha4uciasaBa OT MOMEHTA, B KOMTO UMOTHTE, MAIIMHUTE M ChOPBKEHUITA ca
HaJIMYHU B NIPEANIPUATUCTO, HA MACTOTO U B CbCTOAHUETO, HeO6XOIII/IMI/I 3a CKCIUI0aTranusiTa UM I10 Ha4YWHa,
npe€aABUJACH OT PBKOBOJACTBOTO. AMomeaum{Ta Ha aKTUBUTE CC MPCYCTAHOBABA Ha MO-paHHAaTa OT JABCTEC
JaTH:

e jlaTara Ha KOATO ca KiacHu(UIIMPaHU KaTo JbpKaHH 3a poAaxkoa ceriacio MCDO 5 unun

e JlaTaTa Ha OTIMCBAHE HA aKTHBUTE.

AMOpTI/I3aLII/I$ITa HE CC MMPCYCTAHOBABA B ICPHUOAN HA NPECTOU HUJIU U3BAXKIAHE OT aKTHBHA yHOTp66a.

CpeZIHI/ISIT IIOJIE3CH XXUBOT B I'OJJUHU 3a OCHOBHUTEC I'pylI HETCKYIIU MAaTCpHUAIHU aKTHBH, € KaKTO CJICIBa:

I'pyna T'ogunn
Crpanu 50
ManvHU ¥ ChOPBKEHUS 16
KommoTspHa TeXHUKA 2
TpancropTHU cpencTBa 5
CromaHCKH WHBEHTap 7
Hpyru 25




BUJIBOPJ] AJT

MMPUJIOXKEHW A KbM MEXINHHUA UHAVBUY AJIEH ®PUHAHCOB OTYET
KBM 31 mapt 2026
Bcuuku cyMu ca npeacTaBeHn B XHISITU €BPO, OCBEH aKO HE € MIOCOYEHO JPYro

06631481—”(’(1 Ha umomu, MautuHu U CbOPbIHCEHUA

CwriacHo m3uckBanusaTa Ha MCC 36, kbM Kpasi Ha OTUSTHHSI TICPUO/T CE MPABH MPEIICHKA 1Al ChIECTBYBAT
WHIUKAIMK, 9¢ CTOMHOCTTA Ha JaJleH akKTUB OT VIMOTHTE, MAalIMHUTE W ChOPHKECHHATA ¢ obe3reHeHa. B
CJy4all Ha TaKMBa WHJIUKAIIUHM CE€ M3YHUCIISIBA Bh3CTAHOBMMATA CTOMHOCT Ha aKTHBA U CE ONpeJes 3aryoara
ot oOe3nieHka. B ciryuaii, ue He € Bhb3MOXKHO JIa Ce ONpeIesii Bhb3CTAHOBUMATA CTOMHOCT Ha OTACITHUS aKTUB,
HpyxecTBOTO OIpenernsi Bb3CTAHOBIMATa CTOWHOCT HAa €IWHHIIATA, TeHepHpama MapuIHd TMOTOIH, KbM
KOSITO aKTHBBHT ITPUHAIIICHKH.

Bb3craHOBMMaTa CTOWHOCT € IO-BHCOKAaTa OT CIpaBeJiiBaTa CTOMHOCT, HamalieHa C pa3XoAuTe 3a
npojaxk6a u croliHocTTa B yrnotpeba. [Ipu oneHsBaHe cTOWHOCTTAa B ymnoTpeba, OYaKBaHHTE OBICIIU
MapUYHU MTOTOIMM C€ AWCKOHTHPAT IO HACTOSIIATa UM CTOHHOCT Ype3 TUCKOHTOBA CTaBKa MpeAr JaHBYHO
oOyaraHe, KOSITO OTpa3siBa HACTOAIIATA Ta3apHa OIEHKA HA CTOMHOCTTA Ha MapuTe W CIeHU(UIHHUTE 3a
AKTHBA PUCKOBE.

AKO BB3CTaHOBMMATa CTOMHOCT Ha aKTUB (WJIN I'€HEpHpalla HapH4HU MOTOLM EAMHUIIA) € MO-MajiKa OT
OamaHcoBaTa My CTOMHOCT, TO TOCJeIHATa C€ HaMaisiBa JO BH3CTAaHOBHMAaTa My CTOWHOCT. 3aryba oT
o0e3leHKa ce MpU3HaBa He3a0aBHO 3a Pa3Xoj, OCBEH aKO ChOTBETHUSAT aKTUB CE IPEHACS IO MPeoLeHeHa
CTOWHOCT, B KOWTO cTy4aii 3arybaTta oT o0e3IeHKa Ce CUNTa 32 HamMaJieHHe Ha IPeOIeHKaTa.

B cinydaii Ha BB3CTaHOBsIBAaHE Ha 3ary0aTa OoT O0€3IlcHKa, OajaHCcOBaTa CTOWHOCT HAa aKTHBa (WM Ha
€aAnHulaTa, reHepupaiia mnapuiHu HOCT’I:-HJ'IGHI/ISI) CC yBCJIM4YaBa [0 IPOMCHCHATAa MY BbB3CTaHOBHMA
CTOMHOCT, HO TaKa, 4e HaMaJleHaTa OaraHcoBa CTOWHOCT Jja He IpeBUIaBa OasaHcoBaTa CTOWHOCT, KOSITO 01
Omia ompezeneHa Mpy MOJI0KEHUE, Y€ B IPEAXOIHU MIEPUOIN He € Onia mpu3HaBaHa 3aryda oT obe3reHKa
3a JIaJicHUsl aKTHUB (TeHepHpala MapuyHy MOTOIH eAnHNIA). Bh3cTaHoBsIBaHETO Ha 3ary0a oT obe3leHKa ce
NpU3HaBa BeJHAra KaTo IPHXOJ, OCBEH aKO CHOTBETHHAT aKTUB C€ MPEHACS IO NPEOIeHeHa CTOMHOCT, B
KOWTO CITy4ail BR3CTaHOBSBAHETO HA 00E3ICHKA CE CUMTA 32 YBEIMUYCHUE HA MPEOIICHKATA.

HeMaTepnaﬂ}m AKTHUBH

[IpeanpusiTieTo OTYWTAa pa3rpaHUYMMUTE HEMApUYHH aKTUBH 0e3 (¢u3uuecka CyOCTaHIMS Karo
HEMaTepUaIHU aKTHUBH, KOTaTO OTIOBApAT OIpENENeHWETO Ha HEeMaTepuajeH aKTUB W KPUTEPUHUTE 3a
npusHaBane popmynupanu B MCC 38.

pr)KeCTBOTO IpU3HaBa KaTO HEMATCpPUAJIHW aKTUBHU W U3BBPUICHUTC pa3xXoar 3a BBTPCHIHO CH3AaJICHU
HEMaATCpUAJIHU aKTUBU.

3a a OoLIEHW Jaiu BBTPEIIHO Ch3IaJCH HEMaTepUalleH aKTUB OTrOBapsl Ha KPUTEPUUTE 3a MpPU3HABAHE,
Jpyx)ecTBOTO KacupuIrpa Ch3aBaHETO Ha aKTHUB BB (Daza Ha HayIHOM3CIIeIOBATENICKa AWHOCT MK (a3a
Ha pa3BoiiHa JeHHOCT. Pa3xoauTe 3a HAy4YHOM3CIIeIOBaTeNICKa JEHHOCT CE TPU3HABAT Ha Pa3xo/l B IEPHUO/IA,
B KOWTO ca HampaBeHW. HemarepmanieH akTWB CBh3[a/IeH B pPe3yiTaT Ha BBTPEIHA Pa3BOiHA JIEHHOCT ce
MpU3HaBa CaMo aKo ca HaJHIIE CIeTHUTE KPUTEPUH:

o TexHuuecka M3MBIHUMOCT Ha 3aBBPIIBAHETO HA HEMAaTepUaleH aKTWB, Taka 4e TOW na Obae Ha
pas3noyioKeHNe 3a TOoJI3BaHe WITH Mpoaax0a;
Jpyx)ecTBOTO Ma HaMEpEHHE J1a 3aBBPITN HeMaTepHUaTHUS aKTHUB U Jia TO M3I0JI3BA WIIH MTPOJIATIE;
ﬂp}I}KCCTBOTO HMa Bb3MOKHOCT Aa M3I10JI3Ba WM IpoaaJ i€ HEMATCPpUAIHNUA aKTHB,
HeMaTepI/IaHHI/ISIT AKTHB II€ TCHECPUPA BEPOATHU 6’5)161111/1 HNKOHOMHYECKHU I10JI3H,
Hannume Ha ajiekBaTHH TeXHUUYECKH, (PMHAHCOBU W APYT'H PECYpCH 3a MPUKIIIOYBAHE HAa pa3BOMHATA
JIEHHOCT ¥ 3a MOJI3BAHETO WM MPojjak0aTa Ha HEeMAaTEPHATHUS AKTHB;
e Pa3xoawTe, OTHACSIIN Ce 10 HEMATEPHATHUS aKTHB I10 BpeMe Ha HETOBOTO pa3paboTBaHe MOrar ja ce

ONpENENAT HaACKIHO.

H’LpBOHa‘laHHO HEMATCPUAITHUTC aKTUBU CC OTUUTAT I10 [ICHA Ha HpI/I,I[O6I/IBaHC.
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Ilenara Ha MpumIOOMBaHE Ha OTIEITHO MPHUAOOHUT HEMaTepHalieH akTUB ce ompenens chriaacao MCC 38 u
BKJIIOYBA!
® TIOKyIHATa IleHa, BHOCHHTE MHTAa W HEBH3CTAHOBUMHUTE JAHBIM BBHPXY IOKYNKATa,ThPrOBCKUTE
OTCTBIIKHU U pabaTy ce Mpucnajar; u
® BCSKAaKBU CBBP3aHU Pa3XOJ 3a MOATOTOBKATA Ha aKTHBA 32 HETOBOTO OYaKBAHO M3ITOJI3BAHE.

LenaTa Ha mpuaoOvBaHe HA HEMAaTepUAICH aKTHB MPUIOOUT B 3aMsHA C HEMApUYCH aKTUB CE€ M3MEPBA 110
CIIpaBeJIUBa CTOMHOCT, OCBEH aKO:
e pa3MeHHaTa JIEeHHOCT HsIMa ThPrOBCKa CHIHOCT; WX
e CIpaBeIUIMBaTa CTOHHOCT HUTO Ha MOJyYeHUS aKTUB, HUTO Ha AJCHHUS aKTUB, MOXKE J1a ObJIc U3MEpEHa
HaJEKTHO.

[TpunoOuTHAT akTUB ce U3MepBa MO TO3M HAUWH, JOPH aKO MPEANPUATHETO HE MOXe He3a0aBHO Ja OTITHUILE
JaneHuss akTUB. AKO MPUAOOHMTHUAT aKTUB HE € OICHEH 10 CIpaBelIuBa CTOWHOCT, HEroBaTa IleHa Ha
npuaoOuBaHe ce U3MepBa 1o OaaHcoBaTa CTOMHOCT Ha AaJCHUS aKTHB.

Llenata Ha mpumoOuBaHe Ha BBHTPENTHOCH3AAJEH HemarepuaieH akTuB, cbriiacHo MCC 38 e HeroBara
ceOecTOHOCT, BKIIFOUBAIA CyMaTa Ha Pa3XOJHTe, HAIPAaBEHH OT JlaTaTa, Ha KOSITO HEMaTepHATHHUAT aKTHB
€ OTTOBOPWJI 33 IbPBH ITBT HA KPUTEPUUTE 32 IPU3HABAHE.

HemarepuanHute akTHBH CE€ OTYMTAT CJEA MPUIOOMBAHETO MO IEHA HA NPHIOOMBaHE, HAMaleHa ¢
HaTpylaHaTa aMOPTH3alMs ¥ HATPYIIaHH 3aryOu OT 00e3IeHKa.

HpCIalI/IHTI/ICTO OLICHsABA JAJIX IMOJIC3HUAT KUBOT HA HEMATCPHUAJICH aKTHUB € OIrpaHUYCH HUJIM HCOTPaHNYCH
U aKo € OrpaHHM4YCH, NPOABJDKHUTCIHOCTTA HaA, WIA 6p0$[ Ha TPOU3BOACTBCHUTEC WJIM CXOJHU €AHWHUIIN,
CBhCTAaBJIABAIIN TO3H ITIOJIC3CH KHUBOT.

HemaTtepuaneH akTHB ce pasriekaa KaTo UMalll HeOrpaHHUEH I0JIe3eH KHUBOT KOraTo, Ha 0a3aTa Ha aHaJIu3
Ha ChOTBETHUTE (DaKTOpH, HE CHINECTBYBA MPEABUINMO OTPaHUYCHHUE 3a MEPUOa, IPe3 KOWTO Ce OYaKBa
aKTUBBT J1a T€HepHpa HETHHU apHUYHH [TOTOLH 32 NPEANPUATHETO.

HeMaTepHaJ'IHI/ITe AKTUBU C OIpaHUYCH IOJIC3CH KHUBOT CC aMOPTHU3HPAT, @ HEMATCPUATTHUTEC AKTHUBHU C
HCEOI'paHNYCH IIOJIC3CH XMBOT HE CE€ aMOpPTHU3HpaAT.

HeMaTepPIaJ'IHI/ITe AKTHUBH, KOUTO MMOAJICIKAT HA aMOpPTHU3alud C€ aMOPTHU3HUPAT 10 JIMHEHHUS MCTO/J 3a CpOKa
Ha onpcCaCICHUS 110JIC3CH )KHUBOT.

AMomeaum{Ta 3alo4Ba a €€ Ha4YuCJIsIBa, KOraTo aKTUBBT € Ha Pa3loJIOKCHUE 3a IMOJI3BAHE, T.€. KOIraTo
TOM € Ha MSICTOTO U B CbCTOSAHHUCETO, H€O6XOILPIMO 3a CIIOCOOHOCTTA My Ja pa6OTPI 10 HA4YMWH, O4YaKBaH OT
PBKOBOACTBOTO.

HauucnsBanero Ha aMmopTH3alMsITa CEe IPEKPATABA HA [TO-pPaHHATA OT:
e Jarara, Ha KOSATO aKTUBBT € KIACHU(PHUIMPaH KaTo JAbPKaH 3a mpojax0a (MM BKIIOYEH B rpyraTa 3a
0CBOOOX1aBaHe, KOSITO € JbpKaHa 3a mpoaaxoa) B cboTBeTcTBUE ¢ MCDO 5; 1
e JlaTaTa, Ha KOSITO aKTUBBT € OTIHCAH.

CpeZIHI/ISIT ITOJIE3CH XUBOT B I'OJWHH 3a OCHOBHUTEC I'PYIIM aMOPTU3UPYEMHU HEMATCPUATIHN aKTHBH, € KaKTO
cjaeaBa:

I'pyna l'opuuu
Codryep 7-12
Hpyru 12

06631461-!1(‘(1 Ha HemamepuaiHu akmueu

CerinacHo m3uckBaHusiTa Ha MCC 36 KbM Kpas Ha BCEKH OTYETEH IMEPHOJ Ce MPaBH MpEIeHKa Aalu
CHIIECTBYBAT WHAMKAIMH, Y€ CTOMHOCTTA HAa HETEKYIIMTE HEMAaTepHAIIHN aKTHUBU € obe3lieHeHa. B cimyuait
Ha TAaKWBa MHAMKALMHU C€ M3YHUCISABA B3CTAHOBHUMATa CTOWHOCT HA aKTUBUTE U C€ ONpeAess 3arydara oT
00€e31eHKa.
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HeMaTepI/IaJ'IHI/I AKTHBU C HCOIPCACICH II0JIE3€H XHUBOT M HEMATCpHUAIHKM aKTUBH, KOUTO HEC Ca Ha
Pa3noJIOKEHUC 3a I0J3BaHC, C€ TECTBAT 3a O6C3HCHK3 CKErogHo MW CbINO TakKa, KOraTo CbhIICCTBYBA
WHIUKAIMAg 3a 0663HCHK3 Ha aKTHUBA.

HNaBecTHIMM B NbIIEPHN APYKeCcTBa

JbArocpoyHnTE HHBECTHLIMH, IO/ POpMaTa Ha aKLIMH U ASIIOBE B IBILEPHU APYKECTBA, Ca MPEICTABEHU BbB
(MHAHCOBHA OTYET IO IIEHa Ha MpHumoOmBaHEe (Ce0ECTOWHOCT), KOSTO IIPEICTaBIIsABA CIIpaBEIIHBaTa
CTOMHOCT Ha Bh3HAIPAKACHUETO, KOETO € OMIIO TIIATEHO, BKIIOYUTEITHO TIPEKUTE PA3X0/H 110 MPUI0ONBaHEe
Ha MHBECTHULUATA, HAMAJIEHA C HaTpyMaHaTa 00e3lCHKA.

[IputexxaBaHuTe OT APY’KECTBOTO MHBECTUIIMU B IBIIEPHH IPY)KECTBA TOAJIEKAT HA €KETOJCH MperJie] 3a
obe3uenka. [Ipu ycraHoBsiBaHe Ha yCIIOBHS 3a 00€3IEHKa, ChIaTa ce MPHU3HaBa B OTYETA 32 BCEOOXBATHUS
noxox (B nmevanbaTa uiy 3ary0ara 3a roOJUHATA).

[Tpu mokynka u nponax0a Ha MHBECTHLIMHU B ABLIEPHH JPY’KECTBA ce Mpuiara “marata Ha CKJIIOYBaHE” Ha
ClIeNIKaTa.

WHBecTHIIMHTE Ce OTHHCBAT, KOTaTO e MPEXBBPIIAT IPpaBaTa, KOUTO MPOU3THYAT OT TSAX Ha JPYTH JHIA PU
HACTBHIIBAHCTO HAa NPAaBHUTC OCHOBAHUA 3da TOBA U IO TO3W HAYUH CEC 3ary6Ba KOHTpPOJIa BbPXY CTOIIAHCKUTC
M3TOJIM OT ChOTBEHHS KOHKpETeH Tull nHBecTHInH. [leuanbara/(3arybaTa) ot mpomax0ara UM ce IpeIcTaBs
CHOTBETHO KbM “‘(DMHAHCOBH MpHUXOAW~ WM “‘(PHHAHCOBH pa3xoju’ B OTUYETa 32 BCEOOXBATHHUS NOXO[ (B
nevanbara Wix 3aryoara 3a TOANHATa).

DUHAHCOBM HHCTPYMEHTH
Ilpuznasane u omnuceane

@duHaHCOBUTE aKTMBU M (MHAHCOBUTE INACHBU C€ IMPHU3HABAT, Korato [Ipy>KecTBOTO CTaHE CTpaHa IO
JOTOBOPHHTE YCJIOBHS Ha (PUHAHCOBHSI MHCTPYMEHT.

@DUHAHCOBUTE aKTUBH CE OTIIMCBAT, KOTaTO JOTOBOPHUTE MpaBa BbPXY MAapUYHUTE MOTOLM OT (PUHAHCOBUS
aKTHB U3TUYAT WM KOraTo (PMHAHCOBUST AKTUB M MO CHIIECTBO BCUUKU PUCKOBE M U3TOAM CE IIPEXBBPIIAT.
DuHaHCOBUTE IACHBHU CE OTIIUCBAT, KOTATO 33 bJDKEHUETO, I0COUEHO B IOTOBOPA, € U3IIBIHEHO, € OTMEHEHO
WM CPOKBT MY € HU3TEKBII.

Kﬂacugbumuuﬂ U NbpBOHAYAIHO OYeHAearRe Ha d)uHchoeu akmueu

[IbpBOHAYATHO (PUHAHCOBUTE AKTHBH CE€ OTYUTAT IO CIIPABEJIUBA CTOHHOCT, KOPUTHUPAHA C PA3XOIUTE IO
c/IeNKara, ¢ M3KIII0YCHUE Ha (PUHAHCOBUTE aKTHUBH IO CIPABEJIMBA CTOMHOCT Mpe3 Nevanbara uiik 3arydarta
n TT)pFOBCKI/ITe B3€MaHUs, KOUTO HE C'bI['bp)KaT CBhIICCTBCH q)HHaHCOB KOMIIOHCHT. H’prOHaanIHaTa OLCHKAa
Ha ()UHAHCOBUTE AaKTHWBU MO CIPABEIJIMBA CTOWHOCT Mpe3 medyanbara Win 3arydata HE ce KOPHUrupa C
Pa3XxoauTe 1O CAeIKAaTa, KOUTO CE OTYUTAT KaTo TEKYIIHU pa3xo . [IbpBoHaYaiHATA OIICHKA HA THPTOBCKHUTE
B3eMaHHs, KOMTO HE ChIbPXKAT CHIIESCTBECH (DUHAHCOB KOMIIOHEHT IPEJCTAaBJIsABAa IleHATa Ha CJelIKara
ceriracao MCOO 15.

B 3aBHCHMOCT OT Ha4YMHA Ha MOCIEABAIIO OTYHTaHe, (PUHAHCOBUTE aKTHBU CE KJIACH(PHUIMPAT B €IHA OT
CJICTHUTE KaTErOPHH:

- 'BJIFCOBU UHCTPYMEHTH 110 aMOPTU3UpPaHa CTOHHOCT;

- (hMHAHCOBM aKTHBY TIO CIIPaBEIMBA CTOWHOCT Tpe3 revyandara win 3aryoara;

- ((MHAHCOBHU aKTHUBH IO CIIPaBEJIMBA CTOMHOCT Npe3 APYT BCEOOXBATEH JIOXO/I ¢ WK 0e3 peKinacuuKamms
B HeanGaTa NN 3ary6aTa B 3aBUCUMOCT JdaJIU Ca ABbJIT'OBU UJIN KAIIUTAJIOBU I/IHCTPYMCHTI/I.

Kiacudukanusara Ha GUHAHCOBUTE aKTHBHU CE ONpeelis Ha Oa3aTa Ha CIICTHUTE JIBE YCIIOBHSI:
- Ou3HEeC MOAEeNbT Ha J[pyKECTBOTO 3a yrpaBicHHE Ha (MHAHCOBHUTE aKTUBH;
- XapaKTEePUCTUKHUTE Ha JJOTOBOPHHUTE TAPUYHH MOTOIM HA ()UHAHCOBUS aKTHB.

Bcewnku mpuxo/iu ¥ pa3xoJin, CBbp3aHu ¢ GUHAHCOBUTE aKTHBH, KOMTO ca TIPU3HATH B revasnbara u 3arybara,
ce BKIIIOYBAT BB (DMHAHCOBH Pa3Xxoiy, (GPUHAHCOBU MPHXOIU WIH APYTH (PHHAHCOBH TIO3UIIHH.
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Hocxzeéeamo OYeHs8aAHe Ha d)uHchoeume akmueu

[IponienTuTE HA OYaKBaHMTE 3aryOu ce OCHOBABAT Ha MPOQUINTE HA TUIAIIAHUITA 32 MPOAaXOHU 3a Mepuoa
oT 36 Mecena Ipeay HA4YaJOTO HAa TEKYLIMsl OTYETEH INEPHUOJ, KaKTO M Ha CHOTBETHUTE HCTOPHUYCCKU
KpEeIUTHHU 3aryOu, HACTBIMIIM NIPEe3 TO3HU MeproA. McTopruueckuTe CTOMHOCTH Ha 3ary0HuTe ce KOpUrupar, 3a
Jla OTpas3siBaT TeKyllaTa M MPOTHO3HAaTa HH(OpMAaNus 32 MAKPOUKOHOMHUYECKUTE (PaKTOPH, KOUTO BIHUSSAT
BBPXY CIIOCOOHOCTTA Ha KJIMEHTUTE J]a yPE)KIaT B3EMaHUATA.

ﬂ'bﬂZOGM UHCMPYMEHRNMU NO AMOPpMU3UPAHA cmotHocm

@DUHAHCOBUTE AKTHBU CE€ OLEHSIBAT 10 aMOPTHU3HMPaHA CTOWHOCT, aKO AaKTUBUTE W3IIBJIHSABAT CICAHUTE
KPUTEPHHU U HE ca OIpeIeNICHN 3a OLICHSIBaHE 1O CIIpaBeAINBa CTOWHOCT Mpe3 nedandara u 3aryoara:

- IPYXXECTBOTO YIpaBJIsABa aKTUBUTE B PAMKHUTE Ha OM3HEC MOJEI, YUSTO LI € 1a AbPXKHU (PUHAHCOBHUTE
aKTHBHU U J1a CbOMpa TEXHUTE JOTOBOPHU NMAPUYHU IOTOLH;

- CBIJIACHO JIOTOBOPHUTE yCIIOBUS Ha (PMHAHCOBHS aKTHB HAa KOHKPETHU JJaTH BH3HUKBAT APUYHH MOTOIIH,
KOUTO ca eIMHCTBEHO IUIAIIaHus 10 TJIABHUIIA U JIMXBa BbPXY HeloraceHaTa cyma Ha IJlaBHUIIATA.

Ta3u kareropusi BKJIOYBa HEJEPUBATUBHU (DMHAHCOBH aKTHBU KaTO 3a€MHU U B3eMaHUs ¢ GUKCUPAHU HIIH
OTIpeIeTTUMH IIJIAIllaHuUs, KOUTO HE Ce KOTUPAT Ha akTHBeH nasap. Ciiel MbpBOHAYATHOTO MPU3HABAHE Te ce
OLICHSBAT 0 aMOPTH3HMpaHa CTOWHOCT C M3IMOJI3BaHe HAa METOAa Ha eeKTUBHATA JIMXBa. JJUCKOHTHpaHEe He
ce M3BBPLIBA, KOraTo e€peKThT OT HEro € HechIIecTBeH. [pyKecTBOTO Kiacu(UIMpa B Ta3H KaTETOPHS
MApUYHUTE CPEACTBA, THPIOBCKUTE M APYI'M B3€MaHMs, KAKTO M PETHCTPUpaHU Ha Oopcara oOIMramnmy,
KOUTO Ipean ca OMITH KNacupHUIMpany KaTo QUHAHCOBU aKTHUBH, IbPKaHH JI0 TTaJeK B choTBeTcTBHE ¢ MCC

39.

T’prO@CKM B3eMAHUA

TBproBckuTe B3eMaHUs ca CyMHU, IBJDKMMU OT KJIMEHTH 3a MPOJAAECHU CTOKH WIHM YCIYTH, U3BBPILIEHH B
o0MyaiiHUsA XOJI Ha CTONAHCKara JeiHocT. OOMKHOBEHO T€ Ce ABIDKAT 3a YPEKIAaHE B KPaTbK CPOK U
CIIEZIOBATEIHO ca KiacH(UIMpaHU KaTo TEKyIH. THProBCKUTE B3EMaHMs C€ MPHU3HABAT ITbPBOHAYAIHO B
pasmep Ha O0€3yCIOBHOTO BB3HArPaKICHUE, OCBEH aKO ChAbPXKAT 3HAYMTENIHHM KOMIIOHEHTH Ha
¢unancupane. [IpyxecTBOTO IBbPKH THPrOBCKUTE B3E€MaHUS C 11 CbOMpaHEe Ha JOTOBOPHUTE MapUuHH
MOTOIM U CJIEA0BATENIHO T OLIEHSIBA 110 aMOPTU3HPaHa CTOMHOCT, KaTO M3MOJI3Ba METO/1a Ha e(eKTUBHATA
nuxBa. [IUCKOHTHpaHe He ce N3BBPILIBA, KOraTo €)eKThT OT HErO € HEChLIECTBEH.

QuHancosu akmueu no cnpageodIusa CIMouHOCm npes neyarbama uiu 3a2yoama

(DUHAHCOBU aKTHBHU, 3a KOUTO HE € MPUIIOKHM OHM3HEC MOJIEN ,IbPKaHU 3a ChOMpaHe Ha JOTOBOPHUTE
MapUyYHU MOTOIU WM OU3HEC MO ,,IbPXKaHH 3a ChOMpaHe U Mpojax0a“, KakTo U (PMHAHCOBU aKTHUBH,
YUHUTO JOTOBOPHHU MApHYHH IMOTOLM HE Ca €IMHCTBEHO IUIAIIAHUS Ha TIaBHUIA W JUXBH, C€ OTUYUTAT II0
CIpaBe/IMBa CTOMHOCT TIpe3 nevaidaTa uiy 3aryoara. Becuuku qepuBaTUBHU (DMHAHCOBU WHCTPYMEHTH CE
OTYUTAT B Ta3M KATErOPHs C U3KJIIOYCHHE HAa TE3U, KOUTO Ca ONpE/e/ICHH U e()eKTUBHHU KaTo XePKUpPaIU
WHCTPYMEHTH U 32 KOUTO Ce€ TpuiiaraT M3UCKBAHUATA 32 OTYUTAHE HA XEIKUPAHETO.

[IpomenuTe B crpaBemuBaTa CTOWHOCT HAa aKTHUBUTE B Ta3W KaTETOpWs C€ OTpa3siBaT B redaindara u
3arybata. CripaBeyiMBaTa CTOMHOCT Ha (QMHAHCOBHUTE aKTHBH B Ta3U KATETOPHS CE ONPEIeIIs Upe3 KOTUPAHU
[IEHU Ha aKTHUBEH Ta3ap WIX Ype3 U3I0JI3BaHe HA TEXHUKH 3a OLEHSIBAHE, B CIy4ail 4e HiAMa aKTHUBEH Iasap.

Dunancosu akmusu no cnpasedIusa CMotHocm npes opye 6ceodxeamer 00xoo0

HpyxecTBOTO oT4YHMTa (PMHAHCOBUTE AKTHBU IO CIIPABEJIMBA CTOHHOCT B JPYr BCEOOXBATEH JOXOJ, aKO
AKTHBHUTE OTIOBAPAT HA CIIEJHUTE YCIOBUS:

- JIpy’kecTBOTO yIpapiisiBa akKTUBUTE B PAMKHUTE Ha OU3HEC MOJIEI, YHATO 1ell € Jia IbPKH (UHAHCOBUTE
aKTHBH, 32 J1a CbOMpa JOrOBOPHHU MAPUYHU TIOTOIH U 1a TH MPOJIaBa; u

- CBriiacHoO IOTOBOPHHUTE yCJIOBUS HA (PMHAHCOBHSI AKTHB HA KOHKPETHH AaTH B3HUKBAT HApUYHU MTOTOLIH,
KOUTO Ca €IMHCTBEHO IUIAIAHUA Ha TJIaBHULA U JINXBU BbPXY HENOraceHaTa CyMa Ha INIABHULIATA.
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DHHAHCOBY aKTUBH IO CIIPABEIMBA CTOWHOCT TIpe3 APYT BCEOOXBATEH JJOXO/1 BKIFOUBAT:

- KanuranoBu 11eHHU KHUXa, KOUTO HE Ca JbPKaHU 3a ThPryBaHE U KOUTO JIPYXKECTBOTO HEOTMEHUMO €
n30pajio Mpu TBPBOHAYAIIHO TIPU3HABaHE, Ja MpHU3HAe B Ta3u Kareropus. ToBa ca CTpaTEerHYeCKU
WHBECTHUIIMH U TPyTaTa CYNTa Ta3W KIacU(pHKAIUS 32 MO-pPeJICBaHTHA.

- JIBNITOBY TICHHU KHWXKA, TIPU KOUTO JIOTOBOPHUTE MAPUYHHU MOTOIX Ca CaMO TJIABHUIIA U JIMXBH, U ENITa
Ha OHM3HEC MoJieNia Ha IPY>KECTBOTO 3a JbpKaHe ce MOCTUra KakTo upe3 chOupaHe Ha TOTOBOPHU MapHYHH
ITOTOIH, TaKa U Upe3 Mpoaakoda Ha GUHAHCOBHUTE aKTHBH.

[Ipu ocBoOoOxgaBaHETO OT KANHUTAIOBH HHCTPYMEHTH OT Ta3d KaTeropHs BCsAKa CTOHHOCT, OTYETEHA B
MPeoLeHbYHMSI Pe3epPB Ha HHCTPYMEHTHTE ce IpekiIacuuimpa B Hepa3znpeaeieHaTa neqanoa.

Obe3yenxa Ha unancosume axmusu

NzuckBanwusita 3a obesnenka cbriracio MCDO 9 usnon3par nHbopMaIus, OpueHTHpaHa KbM OBJICIIETO, 32
712 IPU3HASAT OYaKBAHUTE KPEIUTHU 3aryOn — MOJIENTBT 3a ,,04aKBAaHUTE KPSIUTHH 3aryOon™.
WHcTpymMeHTHTE, KOUTO TONagaT B o0XBaTa Ha HOBUTE M3MCKBAHUS, BKIIOYBAT 3a€MH U APYTH IBJITOBU
(MHAHCOBH aKTHBH, OLCHABAHM 10 aMOPTU3MpaHA CTOWHOCT / MO CIpaBeIJIMBa CTOWHOCT Tpe3 Ipyr
BCEOOXBATEH JTOXO/I, THPTOBCKH B3EMaHUs, aKTHBH IO IOTOBOPH, MPU3HATH U OlleHsBaHU cbriracHo MCDO
15, KaKTO M KpeTUTHYU aHTKMUMEHTH U HAKOW JIOTOBOPH 3a (PMHAHCOBA TapaHius (IIPH eMUTEHTA), KOUTO He
Ce OTUMTAT IO CIIPaBEATUBa CTOWHOCT Ipe3 nevandara uik 3aryoara.

[Tpu3HaBaHEeTO Ha KPEIUTHH 3aryOM Beue HE 3aBHCH OT HACTBIIBAHETO HAa CHOUTHE C KpeauTHA 3aryoa.
Bwmecro ToBa J{pykecTBOTO pasriiexaa HO-IIMPOK CIEKTHP OT MH(OpPMAIHS NP OLCHKAaTa Ha KPEAUTHUS
PUCK U OLICHABAHCTO HA OYAKBAHUTC KPCIUTHHU 3aFY6I/I, BKIIFOUHUTECIHO MHWHAJIU C’b6I/ITI/I$I, TCKyIIXU YCIIOBUA,
Pa3yMHHU U IMOAABbPXKAIIX IIPOTHO3H, KOUTO BIIUAAT BbPXY OUaKBaHaTa C’b6I/IpaCMOCT Ha 6’b[ICIlII/ITC IapuiHu
MOTOIM Ha MHCTPYMEHTA.

[Tpu mprtaraHeTo Ha TO3M MOJX0[], HACOYEH KbM OBJEHIETO, Ce MIPABU pasrpaHHYCHHE MEXKIY:

- (DMHAHCOBM MHCTPYMEHTH, YAETO KPEAUTHOTO KaYECTBO HE CE€ € BIOUIMIO 3HAYUTEIHO CIIPSIMO MOMEHTA
Ha IbPBOHAYAIHOTO MPU3HABAHE WM UMAT HUCHK KPEJAUTEH PUCK U

- (MHAHCOBU MHCTPYMEHTH, YUETO KPEJAUTHOTO KAUeCTBO CE€ € BIOIIMIO 3HAYUTEIHO CIIPIMO MOMEHTA Ha
IIbPBOHAYAJIHOTO NIPHU3HABAHEC UJIM HA KOUTO KPECAUTHHUA PUCK HE € HUCHK

- ()MHAHCOBU aKTHBH, KOUTO UMAT OOCKTUBHU JIOKa3aTeJICTBA 3a 00€31eHKa KbM OTYeTHATA JIaTa.
JIBaHa/ieceTMECEYHN OYaKBaHW KPEAWTHHU 3aryOr ce MPU3HABAT 3a IIbPBaTa KaTEropusl, JOKaTo OYaKBaHUTE
3aryOu 3a 1enust CpoK Ha (UMHAHCOBUTE MHCTPYMEHTH C€ NMPHU3HABAT 3a BTopara Kareropus. O4akBaHHUTE
KpCeAUuTHU 3ary614 CC ONpPEACIAT KaTO pa3jimKaTa MEXKAY BCUYKHU JOTOBOPHU MAapHUYHU ITOTOIU, KOUTO CC
abDKatT Ha J{py’>KeCTBOTO M MApHYHUTE MOTOLH, KOUTO TSI JEHCTBUTEIIHO OYaKBa Jia moiy4r. Taszu pasnuka
€ NMUCKOHTHpAHA MO MbPBOHAYAIHUS €(DEKTHBEH JIMXBEH MPOLEHT (MM C KOPHTHPAHUS CIPSIMO KpeIauTa
e(eKTHBEH JINXBEH MPOIECHT).

W3uncnsBaHeTo HA OYaKBaHUTE KPEAMTHH 3aryOu ce ompejiesis Ha 0a3aTa Ha BEpPOSTHOCTHO MpeTeryieHaTa
NpUOIM3NTETHA OIIEHKA Ha KPEIUTHUTE 3aryOu Ipe3 04aKBaHUs CPOK Ha (PMHAHCOBHTE MHCTPYMEHTH.

T’prO@CKM u dpyeu 83eMAHUA, akmueu no 602060[7 U 63eMaHusl no JuU3uHeo6uU 002060[)14

HPY)KCCTBOTO H3I0JI3BAa OIMMPOCTCH NOAXOJ IMTPU OTYUTAHETO HAa THPIrOBCKUTE U APYTHU B3€MaHUsA, KaKTO 1 Ha
AKTHUBUTC 10 JOTOBOP U IpHU3HABa sary6a oT O6€3LI€HKa KaTO OYaKBAHU KPCAUTHU 3aFY6I/I 3a 1eJns CpoK. Te
npeaAcTaBisiBaT OYaKBAHUAT HEAOCTUTI B JOTOBOPHUTE IApW4YHU IIOTOLOM, KaTo C€ wHWMa HpCABU[
BB3MOXHOCTTA 3a HEU3IIBJIHEHUC BbB BCCKM MOMECHT OT CPOKa Ha (1)I/IHaHCOBI/I$I HHCTPYMCHT.

QuHAHCOBU AKMUBU, OMYUMAHU NO CNPABEOIUBA CMOUHOCH Npe3 0pye 6Ce00X8ameH 00X00

JpyXecTBOTO MpH3HaBa OYaKBaHHUTE |2-MeceyHW KpEeJIWTHH 3aryOu 3a (JMHAHCOBH aKTHUBH, OTYHTAHU IO
CrpaBe/JIiBa CTOWHOCT Ipe3 JIpyT BceoOXBaTeH J0XoA. KbM Bcska oTueTHa jgarta J[pykecTBOTO OleHsBa
JIaJIY CBIIIECTBYBA 3HAYUTEIHO YBEIMUEHNE HA KPEAUTHUS PUCK HA MHCTPYMEHTA, U aKO TaKOBa C€ YCTaHOBH,
JpyXecTBOTO MpH3HAaBa 33 TE3H MHCTPYMEHTH MJIM TO3H KJIaC MHCTPYMEHTH OYaKBaHU KPEIUTHU 3aryOu 3a
LIEHSI CPOK HAa MHCTPYMEHTA.
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Knacughuxayus u oyenasane na unancogume nacusu

duHaHCOBUTE TAaCKUBHU Ha J[py>KECTBOTO BKJIIOUBAT MOJYYECHHU 3a€MH, 3aIBIDKEHUS 110 TU3UHTOBU JIOTOBOPH,
TBPrOBCKU U APYTH (PMHAHCOBH 33AbJKCHHUS U JEPUBATUBHU (PUHAHCOBH HHCTPYMEHTH.

duHaHCOBUTE MACUBH CE OLEHSABAT IHPBOHAYAIHO IO CIIPABEIINBA CTOMHOCT M, KBJIETO € MPUIIOKHMO, CE
KOpUrupar o OTHOLIEHHE Ha Pa3XoAuTe IO cIeKaTa, OCBeH ako Jlpy’KeCTBOTO HE € OIpeieswIo AaJeH
(bMHAHCOB ACUB KAaTO OLEHSABAH 110 CIpaBeUInBa CTOMHOCT Ipe3 nevanbara U 3arydara.

duHaHCOBUTE TTAaCHBH C€ OIEHSABAT ITOCIEIBALIO 10 aMOPTH3HMpaHa CTOMHOCT, M3MOJI3BAlKK MeToaa Ha
eeKkTUBHATA JIMXBa, C M3KJIIOYEHHE HA JCPUBATHBH W (PUHAHCOBU MACHBH, KOUTO Ca OIpEACICHH 3a
OLICHSIBaHE MO CHpaBeAJiBa CTOWHOCT mpe3 mevandata Wi 3arybara (C M3KIIOYEHHE Ha JEPUBATUBHU
(MHAHCOBH MHCTPYMEHTH, KOUTO Ca ONpe/eieH U e(heKTHBHH KaTO XeDKUPAI HHCTPYMEHT).

Benukn pasxoam cBBp3aHM C JIMXBU M, aKO € MPWIOKHMO, TIPOMEHH B CIIpaBeUIMBaTa CTOHHOCT HA
WHCTPYMEHTA, KOUTO c€ OTYHTAT B Meyayidara win 3arydara, ce BKIIOYBAT BB (DMHAHCOBUTE Pa3XOAH HIIH
(hMHAHCOBUTE MPUXOMH.

I[am;un 3a Bb3CTaHOBfIBAHE

JlaHblHTE 32 BH3CTAHOBSIBAHE BKJIIOYBAT:
e CyMHTE Ha BH3CTAHOBUMHUTE JAHBIM BHPXY J0XOZa BHB Bph3Ka ¢ oOnaraemara medanOa/maHbyHATa
3ary0a 3a mepuojia ¥ IJIaTeHU CYMH 3a TeKYII U IPEIXO0ICH NEPUO]T IPESBUIIABAIIN Ib/DKUMUTE CYMH;
e CyMHUTE Ha JaHBUCH KPEIUTHU 3a BH3CTAHOBSBAHE W MPUXBAIIAHE CJEI Kpas Ha OTYCTHHS MEPUOI U
IUIATeHU CYMH 32 TEKYII U IPEIXOACH MEPHO/I MPEBHUIABAIIN JHDKUMUATE CYMH 32 IPYTH JaHbBIIH.

TekyluTe JaHbYHU aKTUBH 32 TEKYLIUS U IPEIXOAHU MEPUO/IU CE OLIEHSIBAT 10 CyMara, KOSITO CE€ O4aKBa Ja
Ob/le BH3CTAaHOBEHA OT MAHBUYHUTE OPraHW NpPH TPHJIATaHe HAa JAaHbYHU CTaBKH M JaHBYHH 3aKOHH,
JIeHCTBAlM WK OYaKBaHU Ja BIISA3aT B CUJIa KbM Kpasi HA OTYETHUSA [IEPUOI.

MarepuaJiHu 3anacu

MarepuanHu 3anacy ca aKTHBH:
® JIbp)KaHU 3a Npojaax0a B 00MUalHUS X0/ Ha CTOIaHCKaTa JCHHOCT /CTOKH, IPOIYKIIHS/;
® HaMHpAIIM Ce B MPOIIEC Ha MPOU3BOJICTBO 3a TaKaBa Mpo1ax0a /He3aBbPIICHO MPOU3BOJICTBRO/;
® MaTepHUaJHU 3allacH, KOUTO Ce U3Pa3X0ABaT B MPOU3BOICTBEHHUS NPOIISC UK MPH MPEJAOCTaBSIHE Ha
YCIIyTH;/MaTepHualu, CypOBUHH/

MaTepI/IaJ'IHI/ITe 3alracH C€ OILCHABAT I10 ITO-HHUCKAaTa OT ce0ecTOMHOCTTA WIM HETHATa peaimzyemMa CTOMHOCT.

CebecTOoWHOCTTa HA MaTepHAIHUTE 3alacy MpPEJCTaBiIsBa CyMaTa OT BCHYKH Pa3Xold MO 3aKyIyBaHETO,
npepaboTKaTa, KakTo U IPYTH pa3xoH, HapaBeHH! BbB BPbh3Ka C JOCTABIHETO MM JI0 CETAIIHOTO ChCTOSHUE
Y MECTOTIOJIOKEHHE.

Pa3xonuTe 1o 3akymyBaHe Ha MaTEpUAIHUTE 3allacy BKJIIOYBAT MOKYIIHATA IIEHAa, BHOCHUTE MUTA U JPYyTH
HEBB3CTAaHOBHMHU JIaHBLIH, TPAHCIOPTHUTE Pa3Xogu M Ap., KOUTO AUPEKTHO MOraT Jla c€ OTHecaT KbM
Mpu100MBaHETO HAa CTOKHWTE MAaTepUANNTE W YCIyruTe. TBproBCKHTE OTCTHIKH pabaTh W Ap. MOJ00HHU
KOMIIOHEHTH C€ MPUCHAAAT IPU ONPEIEISIHE HA TIOKyIIHATa CTOMHOCT.

Pa3XOZII/ITe 3a Hpepa60TKa BKJIFOYBAT MPEKHU Ppasxogu MU CHUCTEMATHYHO HAYUCIIIBAHU IIOCTOAHHH U
MMPOMCHJIUBU O6H_[I/I pa3xoau, KOUTO CC MpaBAT IPpU npepa60TBaHe Ha MaTCPpHUAJIMTE B rOTOBA MMPOAYKIIUS.

prFI/I pas3xoagu €€ BKIIKOUBAT B ce0eCTOMHOCTTA Ha MAaTCPUAJTHUTEC 3allaCu CaMO JJOTOJIKOBA, JOKOJIKOTO TC
Ca HallpaBCHU BbB BPpb3Ka C JOBCIKAAHCTO HA MATCPUAIHUTEC 3a11aCy 10 HACTOAIIOTO UM MECTOIIOJIOKCHHUC U
CbCTOSHHE.

B orpannuenu cirydan pa3xoju 1Mo MOI3BaHu KpeauTH, kouto ca onpenencan B MCC 23 Pa3xoau mo 3aemu,
ce BKIIIOYBAT B CTOMHOCTTA HA MaTePUAITHUTE 3aIlacy.
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Pa3xoam KOWTO HE ce BKIIOYBAT B ce0CCTOMHOCTTa Ha MPOMW3BEICHATA MPOAYKIMS M Ce MPU3HABAT KaTO
pa3xoau 3a Mepruojia, B KOMTO ca Bb3HUKHAIM ca:

® KOJMYECTBA MATEPHAIH, TPY U IPYTU MPOU3BOJICTBEHH PAa3X0IU U3BHH HOPMAITHUTE TPAHUIIN;

® pa3xoJM 3a ChbXpaHCHHUE B CKJIA;

® QJIMUHHCTPATHBHU Pa3XOJIH;

e pasxoaw Io IpojaxouTe.

HOTpe6J'IeHI/ICTO Ha MaTCpHUAJIHU 3a11acy C€ OLCHABA 110 CPCAHO-TIPETCTIICHA CTOMHOCT.

CebecToifHOCTTa Ha MaTepHATHUTE 3alaci MOJKE /1a HE € Bb3CTAaHOBUMA, B CIIy4aid 4e Te ca MOBPEIeHH HITN
ca ISUTOCTHO WJIM YaCTUYHO MOPAIHO OCTApEId, WIN aKO MMa CHaJ B MPOJAKHHUTE UM 1eHU. ChINO Taka
ceOeCTOMHOCTTa HAa MAaTCPUAIHUTE 3alacd MOXKe Ja He ObJe Bb3CTAHOBHMA, aKO MPUOJIM3HTEITHO
OTIPEIICTICHUTE Pa3XOAM 3a 3aBBPIIBAHE WIIH MPHUOIU3UTEITHO OINPEACIICHUTE Pa3Xold, KOWTO Ime Obaar
HaIPaBEeHHU 32 OCBIIECTBABAaHE Ha Mpofak0aTa, ca ce yBelnJrmiIn. MaTepralHuTe 3amacy ce HaMmassaBaT JI0
HETHATa peajiu3yeMa CTOMHOCT Ha 0a3ara Ha OTACIIHU Mo3uliuu. [Ipu Hskou 00CTOsSITeCTBA 00aue MOXE Jia
ObJle OAXOIAIIO Aa C€ TPYIMUPAT CXOJHU W CBhP3aHU TIO3HIINH.

K®M Bceku crenBari nepuoz ce mpaByu HOBA OLIEHKA HAa HETHATa peainsyema cToiHocT. KoraTo ycnosusira,
JIOBEJIH 10 CHIKaBaHE Ha MaTEpUATHUTE 3aM1acy o[ TIXHATa ce0eCTOMHOCT, Be4e HE ca HAJIMLIE UM KOraTo
UMa SCHO JOKa3aTeJICTBO 3a YBEJIMYEHHE B HETHaTa pealusyeMa CTOMHOCT 3apagd IMpoMsHA B
MKOHOMHUECKUTE 0OCTOSATENCTBA, CyMaTa Ha 00€31eHKaTa ce Bb3CTaHOBSABA TaKa, 4e HoBaTa OajaHCcoBa cyMa
€ MO-HUCKaTa OT ce0ecTOMHOCTTa M MpepasriieaHaTa HeTHA peain3yeMa CTOMHOCT. Bb3cTaHOBSBaHETO €
OTpaHUYEHO 10 CyMaTa Ha IbpPBOHAYaIHATa 00E3LEHKA.

[Tpu mpomaxba Ha MaTepuaHu 3amacu, OajJaHcoBaTa cyma Ha Te3H MaTepHallHH 3allacu ce MpU3HaBa KaTo
pasxon mpe3 Hepuoja, Mpe3 KOWTO CHOTBETHHAT Mpuxoja ¢ mpu3Hart. Cymara Ha Bcska oOe3IeHKa Ha
MaTEepHAJIHUTE 3allacy 10 HETHATA UM Peann3yeMa CTOWHOCT, KaKTO U BCHYKH 3ary0H OT MaTepHallHH 3a1acu
ce MMpHU3HAaBaT KaTo Pa3Xo/y 3a Mepuojia Ha 00e3leHKaTa WM Ha Bb3HUKBAHETO Ha 3aryouTe.

Cymara Ha €BEHTYaJTHOTO OOpaTHO BH3CTAHOBSIBAaHE HA CTOMHOCTTa Ha OOE3I[CHKATa HAa MaTEPUAITHHTE
3amacy, Bb3HMKHAJIA B Pe3y/iTaT Ha YBEJIMYCHUETO HA HETHATA peajn3yeMa CTOWHOCT, Ce MpHU3HaBa KaTo
HaMaJlsiBaHEe HA CyMmara Ha MPHU3HATUTE Pa3XOJd 3a MATepUAIIHU 3aracd Mpe3 MepHojaa, Npe3 KOHTo
BBH3CTAHOBSIBAHETO € BH3HUKHAIIO.

Co0cTBEH KammuTAJI

CoOCTBEHUAT KamuTal Ha MPEIIPHUATHETO Ce ChCTOM OT OCHOBEH KAaIllWTall, PEe3epBU M Hepasmpe/elieHa
neyanoa.

OcCHOBEH KamnuTajl MpeACTaBiIsIBa PETUCTPUPaH KalluTall — MPEJCTaBeH 0 HOMHUHAIHA CTOHHOCT CBhIJIAaCHO
ChJIeOHO PELICHUE 3a PerucTpaLusl.

[Ipu n3paBaneTo MM NPUIOOMBAHETO HA CBOW HHCTPYMEHTH Ha COOCTBEHHS KalUTall IPEANPHUATHETO IPABU
pasnu4HU pa3xou. Te3u pazxoan oOMYaiiHO BKIIFOUBAT PETUCTPAIMS U APYTH 3aKOHOBU TaKCH, U3ILIATCHU
CYMH Ha TpaBHH, CYETOBOJHHU W JPYrH MpodecuoHaTHN KOHCYIATAHTH M JAp. NmogoOHu. [lpu kanuranoBa
C/IeJIKa Pa3XOoJuTe 10 CAENKaTa Ce OTYMTAT CUETOBOIHO KaTO HaMaJIeHHE Ha COOCTBEHHS KauTal (HETHO OT
BCUYKH CBBP3aHHU TpedepeHnrn 3a JAaHbK BBPXY JOXOJUTE) JI0 CTENEHTa, B KOATO Ca JOMBIHUTEIHH
pasxojau, MPSKO CBBbP3aHM C KalUTaloBa CJeNIKa, KOUTO B TPOTUBEH ciy4ail Ouxa OWiM H30erHaTH.
Pa3xonuTe no kanuTanoBa cAenka, KOsTO € H30CTaBEeHa, CE MPU3HABAT KaTo Pa3Xoxl.

PesepBute BKIIFOUBAT:
e Peseps ot mocnensamm oneHku (IIpeonenbuen peseps) — hopMupaH mpu npujaraHe Ha MoJelia Ha
CIpaBe/IMBaTa CTORHOCT IPH OTYMTAHE HA 3€MU U CTPAJIH;
e (OO pezepBr — 00pa3yBaHU OT paslpeAesieHne Ha redanda ChrilacHO M3UCKBAHMTA HA THProBCKUS
3aKoH Ha P bearapus u yupenuTenHus akT Ha MPEIPUATHETO;
e Jlpyru pe3epBu — 0O6pa3yBaHU IO PEIICHUE Ha COOCTBECHUITNTE HA KalUTasa.
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Hepasnpenenenara nevan0a BKIIOYBA:
e Hepasnpenenena KbM Kpasi Ha OTYETHHS TIEPHO]] HATPYIIaHa Meyanda OT MPEAX0AHHI NEPHO/IH;
e HenokpuTa KbM Kpasi Ha OTYETHHS TIEPHOJ] HATPYIIAHA 3ary0a OT MPEAXOAHH MIEPHO/IN;
o [lewanba/3aryba ot mepuona.

Tekymu 1 HeTeKYIIH MACUBH

[Tacus ce knacuduupa Kato TEKyI , KOTaTo OTroBaps Ha HAKOH OT CICIHUTE KPUTECPHU:
e [lpeanpuaruero o4akBa aa ypeIu MacuBa B CBOSI HOpMaJIeH ONepaTuBEH LUK,
e [lpeanpuarueTo IbpKU MacKuBa MPEIUMHO C 1€ ThPTyBaHe;
e [lacuBbT creaBa na Oblie ypeAeH B paMKUTE Ha ABaHAAECET Mecela ciel Kpas Ha OTYCTHUS MEepUoJ;
WIH
o [lpeanpusaruero HsiMa O6€3ycIOBHO MPaBO J1a OTCPOUBA YPEXKAAHETO HA MAcHBa 3a MEPHOA Hai-Masko
ZIBaHAJIECET Mecela Clie/l Kpasi Ha OTYETHHS TIePUO/.

IMTacuB ce kmacuduIpa KaTo HETEKYIIl aKO HE OTrOBapst Ha KPUTEPHUHTE 3a KiIaCH(DUITHpaHe KaTO TEKYIIL.
IMacuB ce kaacuduIpa KaTo TEKYII, KOraTo TO# Cle/Ba jia ce ypeau B pAMKUTE Ha JBaHAIECET MeCela OT
Kpast Ha OTYETHUSI [IEPHOJI, TOPH aKo:
® [IBPBOHAYAIHHAT CPOK € OWIT 38 IEPHOJT TIO-IABJIBI OT JBAHAIECET MECelia; U
e cjeq Kpas Ha OTYETHUS TEPHOI W TPEAUd WHIUBHIAyaTHHs (DUHAHCOB OTYET 1a € OJ00peH 3a
nyOIMKyBaHE € CKJIIOUEHO CriopasyMeHue 3a pedHHAHCHpAaHE HIM 32 HOB TOTacUTE]ICH IUIaH Ha
JBJITOCPOYHA Oa3a.

I[am)'um 3aAbJKCHUSA

TekyluTe NaHbYHU 3aAbJKCHUS HAa TPEANPUSITUETO BKIIFOUBAT:

e TexkymuaT JaHbK BbPXY JI0X0Jla 33 TEKYIIUS M NMPEAXOJHU MEPUOJU CE MPU3HABA KaTO MacuB JI0
CTENEeHTa, 40 KOSTO HE € IIJIaTeH;
e Tekylu 3abJIKEHUS 32 JaHBIU ChIVIACHO IPYTH IaHbYHU 3aKOHU.

TexymuTe JaHbYHU NACHMBH 3a TEKYIIMS U MPEAXOHU NIEPUOJIM CE OLICHSBAT 110 CyMaTa, KOATO CE OYaKBa
na ObJie TUIaTeHa Ha TaHbYHUTE OpraHu MPH MpUIaraHe Ha JaHbYHHU CTABKU M JaHbYHH 3aKOHU, ICHCTBRAIIN
KbM Kpasi Ha OTYETHHUS IEPUOLL.

3aab/KeHUs] KbM nmepcoHaJa u MpOBU3HUHU 32 IHJATOCPOYHH JOX0IHU HA MEPCOHATA

33.,[[’LJ'DKCHI/IH KbM IICPCOHAJT BKITFOUBAT 3aAbJIZKCHUS Ha NPCAIIPUATUCTO 110 TOBOJ HA MUHAJT TPY [, MMOJIOXKCH
OT HACTusA MNEPCOHAJ, © CbOTBECTHHUTC OCUTYPHUTCIHU BHOCKH, KOUTO CE€ M3HUCKBAT OT 3aKOHOAATCIICTBOTO.
CoriacHo m3uckBanusata Ha MCC 19 ce BKIIFOUBAT M HAUUCICHUTE KpPaTKOCPOYHH JOXOAU HA IMIE€PCOHAIa C
MMpOU3XO0A HCMOJI3BAaHU OTIIYCKM Ha NEpCOHAJIa W HAYUCICHUTC Ha baza Ha I[eﬁCTBaH.[HTe CTaBKH 3a
OCUTypsaBaHEC, OCUTYPUTCIIHA BHOCKU BBPXY TE3U JOXOIU.

CowraacHo n3nckBanusTa Ha Kozekca Ha TpyAa npeIupusTHsATa B CTpaHAaTa ca 3aIbJDKSHHU [TPU MTPEeKpaTsBaHe
Ha TPYJOBHUTE MPABOOTHOWIEHUS ChC CIYXKHUTEN, KOWTO € JOCTUTHAJ NTEHCHOHHA BB3PacT Jja My H3ILIaIar
eIHOKpaTHa cyMa 3a o0esmieTeHne oT 2 10 6 pabOTHM 3amiaTH B 3aBUCHMOCT OT TPYAOBHS My CTaX B
npeanpustuero. IIpeanpuaTHeTo € UW3YMCIMIO €BEHTYallHUs pa3Mep Ha 3aIbIDKEHHETO 3a TOBa
o0e31IeTeHre, HO Opaan HECHIIECTBEHU My pa3Mep, KaKTO U HUCKaTa cpellHa Bb3pacT Ha IepcoHalla He €
HAYHCIIMIIO TIPOBH3MS B HACTOSAIINS HHAUBUAYAIEeH ((MHAHCOB OTYET.

IIpoBuzun

[IpoBu3umTe Cca 3aIbIHKEHUS ¢ HEOTIPEIEIeHa CPOYHOCT Wit cyma. [IpoBu3nM ce pu3HaBaT I10 MOBOJ Ha
KOHCTPYKTHUBHH U TIPABHU 33 IbJKCHHS Bh3HUKHAIM B PE3yJTaT HA MUHAIU CHOUTHS CHIIIACHO
m3uckBauuara gva MCC 37.
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[IpaBHO 3aaBIKEHUE € 3abIIKEHUE, KOETO IIPOU3IIN3A OT:

e 0roBOp (CHOpen HErOBUTE U3PUYHU KJIay3HU U 10 Topa3OupaHe);
® 3aKOHOJATEICTBO; WX
® JIpyro JIEWCTBUE HA 3aKOHA.

KOHCTp}IKTI/IBHO 3aABJDKEHUE € 3aBJDKECHUE, KOCTO ITPOU3JInu3a OT JIENCTBUATA Ha MpEANIPUATHETO, KOI'aTO:

e Ha 0Oaszata Ha yCTaHOBEHa TCHJCHIUS Ha TPENXOJHA MPAKTHUKA, MYyOJMKYBAHH TONUTHKH I
JOCTAThYHO CIIEIM(MUIHO TEKYIIO TBHPACHHE PEATPHUATHETO € TOKA3aJI0 Ha APYTH CTPAHH, Y€ € TOTOBO
Jla IpHeMe OTIPEICIICHU OTTOBOPHOCTH; U

® KaTo pe3yNTAaT MPEIIPUATHETO Ch3JIaBa y JPYTUTE CTPAHU ONPECTICHO OYaKBaHe, ue Me U3IMbIHU Te3H
OTTOBOPHOCTH.

[IpoBu3ust ce mpu3HaBa ToraBa, Koraro:

® MPEINPHUATAETO MMa HACTOAIIO 3aAbJDKEeHUE (TIPABHO WITH KOHCTPYKTHUBHO) KaTO Pe3yNTaT OT MUHAJH
CHOUTHS;

® pMa BEpOSTHOCT 3a IOracsiBaHE Ha 3aJbJDKEHHETO Ja ObJie He0OXOIMM TMOTOK PECYPCHU, ChIAbPIKAII
HKOHOMHYECKH TIOJI3H; U

® MOXe Ja ObJic HamnpaBeHa HAJCK/IHA OIICHKA Ha CTOWHOCTTA Ha 33]IbJKCHHETO.

Axo Te3un YCJI0BUA HE Ca U3II'BJIHCHU, IPOBU3UA HE CC IIpHU3HAaBa.

[IpoBu3uKTE Ce MPU3HABAT IO Hal-I00paTa MPUOIU3UTEIIHA OIICHKA Ha PHKOBOCTBOTO HA MPEIIPUSTUETO
KbM Kpasi Ha OTUETHHS MIEPHUOJI 32 Pa3XOANTEe, HEOOXOIUMH 32 YPeKIaHe Ha HACTOSIIOTO 3abJKEHHUE.

[Ipu3HaTuTe CyMu Ha IPOBU3UH CE IIPEPA3IIIeKIAT KbM BCEKH Kpail Ha OTYETEH NEPUO U €€ IPEU3UNCIISIBAT
C IIeJI /1a Cce OTpa3u Hall-moOpara TeKyIa OlEeHKa.

OTCpO'leHI/I JAaHbYHH AaKTHBU U MAaCUBH

OTCpO'—IeHI/ITe JaHBbYHU aKTUBU U ITACUBU CC€ NIPpU3HABAT 3a BDEMCHHU PA3JIMKU MCXKAY JaHbUHAaTa OCHOBA Ha
AKTUBUTE W IIACUBUTE M TSIXHATa O0allaHCOBA CTOMHOCT KbM Kpast Ha OTYCTHUSA ICPUOI.

OtcpoyeH 1aHbYEH NTACHB CE MTPU3HABA 32 BCHUKH JBDKMMU B OBJICTIIN IEPHOIU CYMH Ha JIaHBIM CBBP3aHU
¢ obnaraeMu BpEMEHHHU Pa3JIHKH.

OTcpoqu AAHBYCH aKTHB CC IIPU3HABA 34 Bb3CTAHOBUMUTC B 6’BI[€H_II/I nepuoau CyMmu Ha JaHbIH, CBbP3aHU
C Mpucnajgany ¢€ BpEMCHHHU pas3JIMKU, IPECHOC Ha HECU3IIOJI3BAHU NAHbYHHU 331"}761/1 " KpEeAUTHU N0 CTCIICHTA,
0 KOsATO € BEPOATHO J1a ChIIECTBYBA obOnaraema Heqan6a, Cpeuly KoATO Aa MOTaT Ja CE M3I10JI3BaT.

KbM kpasg Ha BCeKM OTYETEH MepHO MPEeINpUATHETO Mpepasriiexkaa HeIPU3HATUTE OTCPOUYEHH JaHBYHU
aktuBH. [IpennpuarneTo npu3HaBa HEMPHU3HATUTE B MPEAXOAEH NMEPHOJ OTCPOUYECHH JaHBYHU aKTHBH J10
CTENEHTa, A0 KOATO C€ € TOsBWIAa BEpOATHOCT Obaemara oOsaraemMa medanda [a I03BOJISBA
BB3CTAHOBSIBAHETO HA OTCPOYEH JaHBUYEH aKTHB.

BamancoBara cTOWHOCT Ha OTCPOYCHHTE NAaHBYHHM aKTHBH C€ MPEPa3riiekaa KbM Kpas Ha BCEKH OTYETEH
nepuoa. [Ipennpusituero HamansiBa OaTaHCOBaTa CTOMHOCT HAa OTCPOUYCHHUTE JAHBYHH aKTHBH JI0 CTETICHTA,
JI0 KOSITO Be4e HE € BEPOATHO Ja ObJie peaau3upaHa qoctaTbuHa objiaraeMa rnedanda, KosSTo J1a M03BOJIsABa
Jla ce OIMOJI30TBOPH TOJ3aTa OT YacT WJIM IeTHS OTCPOYCH JAaHBbUEH aKTHB. BCSKO TakoBa HamalieHHE ce
MPOsIBSIBA OOpPATHO JIO CTEMEHTA, 0 KOSTO € CTAHAJIO0 BEPOATHO Jla Ce pealm3upa JA0CTaThyHa obiaraeMa
neyasoa.

OTCpO‘leHI/ITe JaHbYHHU aKTHBH U IIACHMBH CC OLICHABAT I10 JAHBYHHUTC CTaBKH, KOUTO CC O4YaKBa aa 6T>,I[aT B
ChJjia 3a nepuoaa, B KOWTO aKTHBBT CE pcajn3rpa Uik NnaCuBbT CC ype;m/noracn BB3 OCHOBA HAa JaHBYHUTC
CTaBKH (I/I JaHbYHHU SaKOHI/I), HeﬁCTBaHIH WJIM OYaKBaHM J1a BJIA3aT B CUJIa KbM Kpasd Ha OTUCTHUA IIEPUO.
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OTcpodeHuTe JaHBIH Ce MPU3HABAT KAaTO MIPHUXO]] MIIM Pa3Xo/l M c€ BKIIIOYBAT B TeyaidaTa wiiy 3aryoara 3a
Meproa, OCBEH JIO CTEINEHTA, I0 KOATO JaHBKbT Bh3HUKBA OT OINEPAllUs WU ChOUTHE, KOCTO € MPU3HATO
TIpe3 CHIIHS WIH Pa3IHueH MePUO]] TUPEKTHO B COOCTBEHHUS KAITUTAIL.

Ileuan6a uiu 3aryda 3a nepuoaa

[IpenmpusiTeTo MpU3HABa BCUYKH €JICMEHTU HA NIPUXOJUTE U Pa3xoJUTe Mpe3 Mepruoia B rnevyandara uim
3ary0ata, ocBeH ako aageH MC®PO He W3WCKBa HIIH pa3pemniaBa APyro.

Hsxon MC®O omnpenensaT 00CTOSITENCTBA, TPH KOUTO MPEIPUATHETO MPHU3HABA KOHKPETHH TO3UIMH U3BHH
nedanbaTa WM 3aryoara npe3 Texymus nepuof. Jpyru MC®O u3uckBar win pasperiaBaT KOMIOHEHTUTE
Ha JpyT BceoOXBaTeH JO0XOJ, KOMUTO OTrOBapsAT Ha AeduHmimATa Ha OOIUTE MONOKEHHUS 32 MPUXOTU U
pasxoju, na ObAaT U3KITIOYSHH OT Mevanbara WM 3aryoara.

Paszxonn

OmnepaTuBHUTE pa3xonu ce MPU3HABAT B medandaTa Wi 3arybaTa MpH MOJI3BAHETO HAa YCIyTUTe WM Ha
JaTaTa Ha Bb3HUKBAHETO UM.

JpyXecTBOTO OTYMTa JBa BUAA Pa3XOAM, CBBP3aHU C HU3IIBJIHEHHETO Ha JOrOBOPUTE 3a JIOCTaBKa Ha
YCIYTH/CTOKH/C KIIMEHTU: Pa3XOdy 3a CKIIOYBAHE/TIOCTUTAaHE HAa JOrOBOpa M Pa3XOAM 3a M3IbJIHEHHE HA
noroBopa. Korato pasxoaure He OTroBapsAT Ha YCJOBUATAa 332 Pa3CpOUYBAHE CHIVIACHO M3HCKBAHUATA HA
MC®O 15, cpuuTe ce mpu3HaBaT KaTo TEKYyIIM B MOMEHTa Ha Bb3HHMKBAHETO MM KaTO HAIpUMeEp HE ce
OYaKBa J1a ObJIaT Bb3CTAHOBEHU WJIH [IEPUOIBT HAa Pa3CPOUBAHETO UM € 10 €AHA TOAMHA.

CrenHuTe onepaTHBHU Pa3xoAu BUHATH CE€ OTpa3siBaT KaTo TEKYIL Pa3Xoj B MOMEHTa Ha Bb3HUKBAHETO UM:
— OO0y ¥ aAMUHUCTPATUBHH Pa3Xo i (OCBEH aKo HE Ca 3a CMETKa Ha KIMEHTa);

— Pasxonu 3a 6pax Ha MaTepuaIHU 3aMacH;

— Pasxonu, cBbp3aHu ¢ U3MBIHEHUE HA 3aIbJDKEHUETO;

— Pa3xonu, 3a KOUTO NpeNIpUATHETO HE MOXKE Ja OIpPEeNy, Jall ca CBbP3aHU C yJOBIETBOPEHO MM
HEYJIOBJIETBOPEHO 3a/IbJKEHUE 33 U3IIbIIHEHUE.

puxoau

JpyxXecTBOTO MpHU3HAaBa MPUXOAH, 32 Jia OTPa3H MPEXBBPIISIHETO Ha OOEMIaHM CTOKH W/WIM YCIyTH Ha
KIIMEHTH, B pa3Mep, KOWTO OTpa3siBa Bb3HArPaKJCHHETO, HA KoeTo JIpyKeCTBOTO OYaKBa /1a MMa MPaBo B
3aMsiHa HA TE€3W CTOKU W/WJIM YCIIyTH.

OcHOBHHTE MPUXO/IH, KOUTO [Ipy’KECTBOTO reHepHpa ca CBhP3aHu ¢ MPoAaxk0a Ha meyaTHa MPOAYKITHSL.

3a ;a orpeeny Jaiy ¥ Kak J1a Mpru3Hae Ipuxoau, pyKecTBOTO U3M03Ba CICTHUTE 5 CTHIIKH:
1. Unentudunmpane Ha J0roBopa ¢ KIMSHT

2. Unentuduiupane Ha 3aIbJDKEHUSTA 32 U3ITbIIHCHUC

3. OnpenernsHe Ha IieHATa Ha ClIEIKaTa

4. Pasnpe/ienicHUe Ha IICHATA HA CJICTKATa KbM 33]IbJDKCHHSTA 32 U3ITBJIHCHHUE

5. [Ipu3HaBaHe HA MPUXOAMTE, KOTATO Ca YAOBICTBOPECHU 33 IbIDKCHHATA 32 U3ITBIIHECHHE.

HpI/IXO)II/ITe CC IpU3HaBaT HWJIUW B HJaAC€H MOMCHT HJIM C TEYCHHUC Ha BPEMETO, KOrarto HWJIM JOKaTO
I[py)KeCTBOTO YAOBJICTBOPHU 3aAbJDKCHHUATA 34 U3IIBJIHCHUC, HpeXB’BpJ’ISIfIKH O6eIJ.[aHI/ITe CTOKHU WJIN YCIIyT'U
Ha CBOUTC KJIIMCHTH.

pr)KeCTBOTO IMpyu3HaBa KaTo 3aABJDKCHHUSA IO JOrOBOP BB3HATPAXKACHHE, IMOJIYYCHO IIO OTHOUICHHWE Ha
HCYAOBJICTBOPCHU 3aABJDKCHHUA 34 M3IBJIHCHUC U TU HNPEACTaBA KAaTO APYrd 3aJABbJDKCHUA B OTUCTA 3a
q)HHaHCOBOTO cecrosHue. I1o CbIIMA HAYHUH, aKO I[py)KCCTBOTO YAOBJICTBOPHU 3aAbJIZKCHUC 3a U3II'BJIHCHUC,
npeau aa Mmojydu BB3HArpaXJIC€HUETO, TO IpHU3HaBa B OTUCTA 3a (1)I/IHaHCOBOTO CBbCTOSHUC UIIH aKTHUB IT10
A0roBOpa, Wik B3€MaHE, B 3aBUCHUMOCT OT TOBA JaJIM C€ U3HMCKBa HCIIO APYro OCBCH ONPECACICHO BPEME 3a
MOJIy4aBaHC Ha Bb3HATI'PAKACHHUCTO.
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[MpuxoauTe OT JHMXBH Ca CBBP3aHU C TPEJAOCTABEHH 3aeMU. Te ce OTYMTaT TEKyIIo MO0 MeTojna Ha
e(eKTUBHATA JINXBA.

[IpuxonuTe OT AMBHICHTH C€ TNPU3HABAT B MOMCHTAa HAa BH3HMKBAHE HAa TPABOTO 3a IOJy4YaBaHE Ha
TUTANIaHEeTo.

[IspBOHAYATHO (PUHAHCHpPAHUATA CE€ OTYUTAT KaTO MPHUXOAM 3a OBICIH Iepruoau ((puHAHCHUpPAHE), KOTaTo
¥MMa 3HaYUTeIHa CUTYPHOCT, e J[py»XeCTBOTO Iie Moay4yn (PMHAHCUPAHETO U 111€ M3ITBIHU YCIOBUATA, TIPU
KOUTO TO € OTIycHaTo. uHaHCHpaHe, Henso Ja 00e3meTH J[pyKecTBOTO 3a TeKYIIO Bh3HUKHAIU Pa3X0IH
ce MPHU3HABa KaTo MPHUXO/] B CHIMUS MEPHOJI, B KOUTO ca Bb3HUKHAIH pa3xoaute. DuHaHCUpaHe, IENsIno 1a
KoMIieHcHpa J[py>KeCcTBOTO 3a HANPaBeHU Pa3xojI 1O MpHUI00UBaHe HA aKTHUBH, CE TIPU3HABA KaTO MPHUXO]T
OT (hMHAHCHPaAHE TIPONOPIIMOHATHO HA HAYKMCIICHATA 3a MEPHOa aMOPTH3AIMS Ha aKTUBUTE, IPUIOOUTH C
MOJTy4e€HOTO (PHHAHCHPAHE.

AKTHBM U IACHBH 110 AOrOBOPH C KIIMCHTH

JpyXecTBOTO TNpH3HABa aKTUBH W/MJM TACHBH II0 JOTOBOP, KOTaTo e€lHa OT CTPaHUTE IO JIOTOBOpa €
W3IIBJIHIIIA 33ABJDKCHUATA CH B 3aBUCUMOCT OT Bpb3KaTa MEXy I€HHOCTTAa Ha MPEANPUSITHETO U [UIAIIAHETO
OT KJIMeHTa. J[py’KecTBOTO MIPEACTaBs OTIEIHO BCSKO O€3yCIOBHO IIPAaBO HA Bh3HArPaXKA€HUE KaTO B3EMaHe.
Bsemane e 6e3yc0BHOTO [IPaBO HA MPEIIPHUATUETO Aa MOIY4YH Bb3HArpaxJICHUE.

[lacuBu mo noroBop ce mpu3HABaT B OT4YeTa 3a (MHAHCOBOTO CBHCTOSHHE, aKO KIHMEHT 3alJaia
BB3HArPaXKACHUE WIHM APYXKECTBOTO MMa NPaBO Ha Bb3HATPaXICHHE, KOETO € 0e3yCJIOBHO, Mpeau naa e
MIPEXBBHPJIEH KOHTPOJIA BEPXY CTOKAaTa WM ycIyraTa.

Jpy*XecTBOTO NMpHU3HAaBa aKTUBU IO JOTOBOP, KOTaTo 3aIbJDKEHUSITA 332 U3IMBIHEHHE Ca YAOBJIETBOPCHU U
IUTALIAHETO HE € IBJDKUMO OT CTpaHa Ha KJIMEHTa. AKTHB IIO JOTOBOP € MPaBOTO Ha MPENNPUSATHETO Ja
MOJTyYd Bb3HATpakJIeHHE B 3aMsHA HA CTOKUTE WM yCIyTUTE, KOUTO MPEANPUITHETO € MPEXBBPINIO Ha
KJIMEHT.

Iocnenpamo [pyxkecTBOTO ompezaess pasMepa Ha 0O€3leHKaTa 3a aKTUB IO J0T0BOPa B ChOTBETCTBUE C
MC®O 9 ,,OuHaHCOBU HHCTPYMEHTH .

DUHAHCOBH PUCKOBE
Kpeoumen pucx

PI/ICK"LT, 4e€ CTpaHa 110 CI)I/IHaHCOBI/I HUHCTPYMCHTHU - aKTUBU HA NPCANPHUATUCTO HAMA Na yCIIEC Na HU3IIaTU
3aABJDKCHUCTO CU U IIC IPUYNHN (I)I/IHaHCOBa 3ary6a Ha OpeaAnpuATUCTO.

Jluksuoen puck

HI/IKBI/IILHI/IHT PUCK Bb3HHUKBA OT BPEMEBOTO pasMUHABAHE HAa JOTOBOPCHUTC MAJIC)KU HA MMAPUIHHUTE aKTUBU
" 3aIbJDKCHUA U BB3MOXHOCTTA JIBKHUIUTE JJa HC Ca B CbCTOAHUC Ja YpCAAT 3aAbJUDKCHUATA CU KbM
NpeaAnpUATHECTO B CTAHAAPTHUTE CPOKOBE.

Ilazapen puck

PI/ICK"LT, 4c CrpaBcyiMBaTa CTOMHOCT WU 6”[:):[6H_II/ITG MNapruvHu MOTOLM Ha (1)I/IHaHCOBI/I$I WHCTPYMCHT LIC
Bapupar 1nopaau mpoMeHU B Ma3apHUTC IICHU. Ha3apHI/I$IT PHUCK CC€ CbCTOU OT TPHU BUA PUCK:

e BanymeH puck - pUCKbT, Ue CIIPaBe/NINBATA CTOWHOCT WM ObJICIINTE TAPUYHH IOTOLW HA PHUHAHCOBUSI
WHCTPYMEHT 1lI¢ BapupaT Mopajau NPpOMEeHH B OOMEHHHUTE KypCOBE.

o Jluxeen puck - PUCKBT, Y€ CIpaBeUINBaTa CTOWHOCT WM OBbJICHINTE MapHYHH MOTOIW Ha (pUHAHCOB
MHCTPYMEHT I1I€ BapHpaT MOpaau NIPOMEHHU B Ma3apHUTE JIUXBEHH MPOLIEHTH.

e Jlpye yenosu puck - PUCKBT, Y€ CIpaBeUIMBaTa CTOWHOCT WM OBbACHIMTE MapUYHM MOTOLM Ha
(pvHAHCOBHA WHCTPYMEHT IIE€ BapupaT IMOpagdl NMPOMEHH B IMa3apHUTE LEHW (pa3iudHU OT Te3H,
BB3HUKBAIIM OT JIMXBEH PHUCK WM BaJyTE€H PHUCK), HE3aBUCHMO OT TOBa JajM Te3W TMPOMEHH ca
NPUYMHEHH OT (PaKTOpH, crieHu(pUIHH 33 OTAEIHUS (PUHAHCOB MHCTPYMEHT WJIM HETOBUSI EMUTEHT, WIIN
OT (aKTOpH, BIUSCIN BHPXY BCHUKH 1MOI00HN (PUHAHCOBY WHCTPYMEHTH, ThPI'YBaHH Ha Ia3apa.

[NonuTHkaTa Ha MPEANPUATHETO 3a ISUIOCTHO YIIPABJIEHUE HA PUCKOBETE € ChCPEJOTOUEHA U MMa 3a 1IN Aa
HaMalll eBEHTYaITHUTE HeOIaronpusaTHU eekTr BbpXy (UHAHCOBHS PE3yJITaT.
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EdexTn oT npoMeHuTe B 00MeHHUTE KypCcOBe

OyHKIMOHAaTHATA BalyTa Ha MPEANPHUITHETO € eBpo. BamyraTa Ha mnpeacTaBsHe B WHAMBUIYAJTHUS
(hMHAHCOB OTYET € eBPO.
HacrosiustT pUHAHCOB OTYET € IPEACTABEH B XHJISAIN €BPO (XK. €BPO).

UyxaecTpaHHa BadyTa € BCSKa BalyTa pa3ivyuHa OT (yHKLIHMOHAIHATA BAIyTa Ha MIPEANPHUITUETO.

KypcoBute pasnuky, Bh3HUKBAIIW MPU ypeKJaHE HA TAPUYHH TO3WIMH WA MPU MPEU3UYKCISIBAHE HA
MapUYHUTE MO3UIMH HA TIPEIPUATUETO TI0 KYPCOBE, Pa3IMUHU OT TE€3H, IIPH KOUTO ca OWIIHM MPEH3UUCICHU
[IPH IbPBOHAYAIHOTO MMPU3HABAHE MPE3 IePUOIa WK B IPEAX0AHNA (UHAHCOBU OTYETH, CE MPU3HABAT KAaTO
mevanba wiM 3ary0a 3a mepuojia, B KOWTO ca BB3HUKHAIM, ¢ HAKOW m3KimoueHus cpriaacao MCC 21 Ha
KYPCOBUTE Pa3JIMKK, B3HUKBAIIIU I10 J]aJICHA apUYHa TO3MIIUS, KOSATO IO CHIITHOCTTA CH MPECTABIABA YacT
OT HETHA MHBECTHUIIMS HA OTYMTAIIA CE CTOMAHCKA CIUHUIIA B UYKISCTPaHHA ICHHOCT.

Korato mapuuHa mo3uiuusi Bb3HHKBA B PE3YJITaT Ha CAENKAa C YyKICCTpaHHA BalyTa M MMa MPOMsHA B
O0OMEHHUS Kypc MEKIy JaTaTa Ha CIeNKaTa U AaTaTa Ha ypeKJaHEeTo, ce MOABsIBA KypcoBa pas3nKa.

Koraro caenkara Oblie ypeZicHa B paMKUTE Ha CHIIUS OTYSTCH MEPUO/I, TIPe3 KONTO ¢ Bh3HMKHAJIA, I[s1aTa
KypcoBa pa3jiika ce MpH3HaBa Ipe3 AajaeHus nepuon. Ho xoraro cruenkara ObJe ypeaeHa IMpe3 ClieBalll
OTYETEH TEPHUOJ, KypcoBaTa pa3iidKa, MpU3HATa Mpe3 BCEKW OT MEKIUHHHTE TEPHUOIU 10 JaTara Ha
YpPeXIAaHETO, CE OMPEEIIs OT IPOMSHATa HA OOMEHHHTE KypCOBE IIPe3 BCEKH IEPHOI.

Korato neyan6a unu 3aryb6a oT Hemapu4iHa MO3MIHUS € OTpPa3eHa TUPEKTHO B COOCTBEHUS KamuTall, BCEKU
oOMEeHEeH KOMIIOHEHT OT Ta3M Nevanta ui 3aryoa ce npusHaBa B Ipyr BceoOxBaTeH noxoa. KoraTto neuanba
WM 3ary0a OT HeTlapuyHa TO3WINA € OTpa3eHa B Ievandara Wil 3ary0ara, BCeKH OOMEHEH KOMITOHEHT OT
Ta3W nedanba wim 3aryda ce mpru3HaBa KaTo revyanda win 3aryoa.

Korato onpenenenn MC®PO u3uckBatT HIKOU MeYanOn UK 3ary0H OT aKTHBU Ja C€ OTPa3sBaT AUPEKTHO B
COOCTBEHMs KalWTal M KOraTo TaKbB aKTHB Ce OIeHsBa B 4dykJecTpaHHa Baimyta, MCC 21 wu3ucksa
IpeoleHeHaTa CTOWHOCT Aa ObJe NpEeU3vMCiIeHa, M3MON3BalKM Kypca KbM JaraTa Ha OINpelelisHe Ha
CTOMHOCTTa, B PE3yJTaT Ha KOETO Ce€ IoJydaBa KypcOBa pa3jiiMKa, KOATO ChLIO C€ NpHU3HAaBa B IPYT
BCEOOXBAaTEH JOXOM.

[Ipennpuaruero npaBy NPEeOLEHKA Ha MO3ULNN B UYKJIECTPAHHA BaJdyTa KbM Kpas HA OTYETHUS NEPUOJ U
TEKYLIO IIpe3 OTYETHUS [IEPUOLL.

C‘leTOBO)IHH NpEeANnoJJI0KCHUA U HpHﬁJ'IHBI/ITeJIHH CYCTOBOAHU NMPEHCHKHA

B pesynraT Ha HECUTYpHOCTTA, IPUCHIIIA HA JIeI0BaTa JeHHOCT, MHOTO CTATHU OT WHIMBUIyaTHHS QUHAHCOB
OTYET He TIOJIeXkAT Ha MpeIr3Ha OI[eHKa, a cCaMo Ha MpHOIH3UTeNHa olleHKa. [[pruOnr3uTeTHITe OIIEHKH ce
OLICHSBAT B3 OCHOBA HA Hali-aKTyaslHaTa HaJMuHA U HaJeKAHA HHQOpMAIIHS.

Wznon3BaHeTo Ha pasyMHHM NPHUOIM3UTEIHU OLIEHKU IMPEICTABISIBA OCHOBEH €JIEMEHT B M3TOTBSHETO Ha
(MHAHCOB OTUET U HE HaMallsBa TsXHATa AocToBepHOCT. [Ipunaranero Ha MexIyHapOIHUTE CTAaHIAPTH 3a
()MHAHCOBO OTYHMTaHE WM3HMCKBA OT PBHKOBOACTBOTO Ja NMPWIOXKH HSKOM CUETOBOJHM IPEINOJIOKEHHUS H
NpUOJIM3UTETTHN CUETOBOJHHM NPELEHKH NPU H3rOTBSHE Ha (MHAHCOB OTYET M TPH OMNpeleisiHe Ha
CTOWHOCTTa Ha HIKOW OT aKTHBWTE, NACHBHUTE, NMPHUXOJUTE M pa3xoAuTe. BcHUkM Te ce M3BBpIIBAT Ha
OCHOBAaTa Ha Hail-oOpaTa NpereHKa, KOsTO € HallpaBeHa OT PhKOBOACTBOTO KbM Kpasi Ha OTYETHUS MIEPUO/I.
JlelicTBUTENHNTE pe3yaTaTd Ouxa MOIJM Ja C€ pa3jinyaBaT OT MPEICTABEHUTE BbB HHIWBHIYaTHUS
(hMHAHCOB OTHYET.

Hanena npuOIM3UTENHA OLEHKA MOUISKH Ha IPepasriiekIaHe, ako HACTBIIAT IPOMEHH B OOCTOSITENCTBATA,
Ha KOUTO C€ OCHOBABA, WJIH B PE3YJITAT OT MOJyYeHa HOBA MH(OPMAIHSI MITU JOIIBITHATEIIHO HATPYIIAH OIHT.
[pepasraexnaHeTo Ha TPUOIN3UTEIHATA OI[EHKA HE CE€ CBBP3BA C MPEIXOIHH EPHOIH U HE TPEICTABIABA
KOPEKIMs Ha Tpelika.
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EdextsT OT mpomsHaTa B CUYETOBOAHA NPUONM3HUTENHA OILEHKA, CE INPHU3HABa IEPCHEKTHBHO UYpe3
BKJIFOUBAHETO MY B OTYETA 3a BCEOOXBATHUS JIOXO/ 3a IIEPHOia Ha MPOMSHATa, aKO MPOMSIHATA 3acsira caMo
TO3U TIEPUOJT WIK TIEPUOJIa Ha MTPOMSIHATA M OBJICIIN TICPUOJIU, aKO MTPOMSHATA 3acsAra U ObJICIIH IEPUO/IH.

I[OTOJ'IKOBa, JOKOJIKOTO IIpoMsAHAaTa B CUETOBOJJHATA HpI/I6HI/ISI/ITeHHa OII€HKAa BOAM J10 IIPOMCHH B AKTUBUTEC
1 MaCUBUTE, UJIN CC OTHACA IO KOMIIOHCHT OT KaluTalia, Td CC MpU3HaBa 4pE3 KOPpUTrUpaHe Ha OamancoBara
CTOMHOCT Ha CBBbP3aHUA aKTHUB, ITIACKUB UJIM KOMIIOHCHT OT KaIluTalla B IICPpUOJa Ha IIpoMAHaTa.

JIn3uur
JIn3uHroaarea

MC®O 16 He TMpPOMEHsS CBHIIECTBECHO CUCTOBOMHOTO OTYMTAaHE HA JIM3WHTA 3a JIM3MHTOmaTenuTe. Te
MPOABIDKABAT JIa KJIacu(UIMPAT BCEKH JIMN3UWHTOB JOTOBOP KaTO (PHHAHCOB WM ONIEpaTUBEH, IpHIaraiiki Ha
MpaKTHKa MpaBuiia aHaornyHy Ha Te3u Ha MCC 17, KOUTO ca 1o ChIIECTBO MPEXBbpIieHU U B HOBUI MCDO
16.

Dunarncos nuzume

@OUHAHCOBUAT JH3MHT, NIPU KOWTO ce TpaHchepupa M3BBH JPYKECTBOTO CHIIECTBEHATA YAaCT OT BCHYKU
PHCKOBE M CTOITAaHCKH M3TOM, MPOM3TUYAINYN OT COOCTBEHOCTTa BBPXY aKTHBA I0J] (PMHAHCOB JM3UHT, C&
H3MHUCBaA OT CbCTaBa HA AKTUBUTC HA JIMBUHIOAATEIIA ITPU NPUXBBPJIIHEC KbM JIM3UHI'OITOJIYHATCIId Ha aKTUBA
U ce INpeJCcTaBsl B OTYETa 3a (PMHAHCOBOTO CHCTOSIHUE KaTO B3€MaHE ChC CTOMHOCT, paBHA Ha HETHaTa
MHBECTHIMS OT JM3MHTa. HeTHaTa MHBECTHINS B JIM3UHIOBUS JIOTOBOP IIPEJCTAaBIISBA pa3juKaTa MEXKITy
cOopa OT MHUHHUMAJHHUTE JIM3MHTOBH IUIAIIAHHS IO JOTOBOpa 32 (PMHAHCOB JIM3MHT M HErapaHTHpaHaTa
OCTaThYHA CTOMHOCT, HAUMCIICHA 3a IM3UHI0aTelIs, U He3apaOboTeHUAT GHHAHCOB 10X0A. Pasznukara Mexay
OanmaHcoBaTa CTOMHOCT Ha OTAaJeHUS Moja (WHAHCOB JIM3WHT aKTWB M He3abaBHATa (CIpaBedsMBaTa My
MPOJaKHA) CTOMHOCT Ce NMpHU3HaBa B OTYETa 32 BCEOOXBaTHUS MOXON (B IMevanmdbara WM 3aryoara 3a
rOJMHATa) B HAYAJIOTO HA JIM3UHTOBHS AOTOBOD (IIPU TPEIaBaHETO Ha aKTHBA) KaTo IOXO[] OT MpoJakda Ha
aktuBH. [Ipu3HaBaHeTo Ha 3apaboTeHUs] (GUHAHCOB MPUXOJ KAaTO TEKYII JIMXBEH MPUXOJ C€ OCHOBaBa Ha
NpUJIaraHeTo Ha MeTo/a Ha epeKTUBHATA JINXBA.

OnepamueeH JU3UHC

HaeMOILaTeHHT IIpoab/KaBa J1a NMpUTE)KaBa CbIICCTBEHA YaCT OT BCUYKMU PUCKOBE U CTOIMAHCKHU M3roAn OT
COOCTBEHOCTTA BBHpPXY JaACHHSA aKTUB. Hopazu/l TOBA TO3U AKTHUB NPOABJIXKAaBa Jia € BKIIIOYCH B ChCTaBa Ha
HCTrOBUTC MMOTH, MalllUHU U 060py,I[BaH€ KaTO aMOopTU3anudaTa My 3a epuoaa CC BKIKOYBA B TCKYHIUTC
pa3xoau Ha JIU3UHIOAATCIIA. HpI/IXO,I[’LT OT HacMU OT OIICPATUBCH JIM3UHI' CC IIPpH3HABA Ha OazaTta Ha
JIMHEHHUS METOJ B IMPOAB/DKCHUE Ha CpOKa Ha CbOTBCTHHA JIM3UHT. H’LpBOHa'-IaIIHO HaIllpaBE€HUTE NPCKU
pa3xoau BbB BPB3Ka C JOTOBAPSHETO U YPCIKAAHCTO HAa ONICPATHUBHUA JIM3UHI, CC ILOGB.BHT KbM OalaHcoBaTa
CTOMHOCT Ha OTAAICHUTC aKTUBU U CC NIPHU3HABAT Ha 0asaTa Ha JIMHEHHUSA METOJ B IIPOABILKCHUC HA CPOKaA
Ha JIM3HUHTIa.

JIM3MHromoJy4areJi

MC®O 16 ycTaHOBSIBa JIM3UHTONIOTYYaTEIUTE Ja OTUUTAT BCHUKY JIM3UHTH 10 €IMHEH MO/JIE], KONTO Hajlara
0aJaHCOBOTO MM NPU3HABaHE, 110 M0100He HAa OTYNTaHEeTO Ha puHaHCOBUs JM3uHT To MCC17.

OL;GHK'G 3a npusHaeaHe Ha 1u3uHe

Ha navannata gata Ha nu3uHTa (MO-paHHATa OT JBETE JATH - AaTaTa Ha JIM3WHTOBOTO CIIOpa3yMEHHUE WU
JaTaTa Ha aHTQKHUPAHETO HA CTPAHUTE C OCHOBHUTE YCIIOBHS HA JIM3UHTOBHS IOTOBOP) APY>KECTBOTO MPaBU
aHaJIM3 ¥ OICHKA Jalli JaJIeH JIOrOBOp NMPEICTaBIsIBA WM ChAbpKA €JIEMEHTH Ha JU3UHT. [laneH 1orosop
MPEACTABIISIBA WU ChAbpXKa JIU3MHI, aKO 0 CHJIATa HA HETO C€ IMPEXBBPIAT Cpelly Bb3HArPaXxIcHUE
IIPABOTO HA KOHTPOJ HAJ{ M3IOI3BAHETO HA aJICH aKTUB 3a OINIPENEIICH IEPHOJ OT BPEME.

3a #a onpezeny Aajiy 0 cuiaTa Ha JOrOBOP C€ IPEXBBPIIs KOHTPOII HaJl U3II0J3BAHETO Ha OIPE/eJIeH aKTUB
JIPYKECTBOTO MPELCHABA AAIIN IIPE3 LENHs [IEPUOJL Ha II0JI3BAHE UMa CIIEJHUTE [IpaBa:

— MpaBOTO Ja I0JIy4aBa [0 ChIIECTBO BCUYKU UKOHOMUYECKH MOJI3U OT U3I0JI3BAHETO HA aKTUBA,
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— IPaBOTO da OMIpeAcsd U PHbKOBOAMU MU3IOJI3BAHCTO M CKCIUIOATAlUATA Ha I/II[eHTI/I(bI/IHI/IpaHI/IH Oasucen
AKTHB.

Cpox Ha nu3uH208uUs1 002080p

[TepuoabT HA TU3UHTOBUA JOTOBOP € HEOTMEHUMHMUSI IEPUO/T HA JIM3UHTA, 3a€IHO C:

— TepUOIUTE, [0 OTHOIIEHHE, HA KOUTO CHIECTBYBA OMIIHS 3 yIbJDKaBaHE HA JTU3WHTOBHUS JOTOBOP, aKO
€ J0CTaTh4YHO CUTYPHO, Y€ JPYKECTBOTO M€ YIPAKHU Ta3H OIIIUS;

— TIEPUOJUTE, IO OTHOIIEHNE, HA KOUTO CHIIECTBYBA OMIIMS 3a MPEKpaTIBaHE Ha TU3UHTOBUS I0TOBOP, aKO
€ IOCTaTh4YHO CHTYPHO, Y€ APYKECTBOTO HAMA JIa YIPAKHU Ta3H OIS

[Ipu ompenensiHeTo Ha CpOKa HA JU3UHTOBUTE JTOTOBOPH, PHKOBOJICTBOTO Ha APY>KECTBOTO B3eMa IIPEIBH
BCUYKHU (haKTHU M OOCTOSTEIICTBA, KOUTO Ch3JaBaT UKOHOMHUYECKU CTHMYJIM 3a yNpakKHSIBaHE Ha OIIUS 3a
yAbDKaBaHE WM 32 He yIpaKHSIBaHE Ha OMIHS 3a TpekpaTsaBane. ONImuTe 3a yabJDKaBaHe (HIH IepHOTUTE,
CJIe] OTIIMATA 33 MPEKpaTsABaHE) ce BKIIOYBAT B CPOKA HA JIM3WHTA CaMO, aKO € JOCTAThYHO CHTYPHO Ja
ObJaT yabJDKeHH (WU Ja He ObaaT npekpareHu). OLeHKaTa Ha ONIMHUTE CE MPEepas3riiekIaT, ako HaCThITU
CBIIECTBEHO CHOWTHE WM CHIIECTBEHA MPOMSHA B OOCTOSTENCTBATa, KOUTO Ja ca MO AWCKpEUusiTa Ha
JIPY>KECTBOTO M CHIIIEBPEMEHHO J1a OKa)KaT BIMSIHUE BBPXY OIICHKATA.

H’bp@OHa‘laJZHO npusHaeaHe U oyeHasane

Ha narara Ha cTrapTupaHe Ha JTM3MHTOBUTE OTOBOPH (JaTaTa, Ha KOATO 0a30BHSIT aKTHB € Ha Pa3MOJIOKEHUE
3a TOJI3BaHE OT CTpaHa Ha JAPY)KECTBOTO-JIM3UHIOIONy4YaTesl) B OTYEeTa 3a (DUHAHCOBOTO CHCTOSIHUE Ce
MIPU3HABAT aKTUB ,,[IPABO HA TOJI3BaHE” U 3aABIDKCHUE 110 JIU3UHT.

IlenaTa Ha npuAOOMBaHE HA AaKTUBUTE ,,[TPABO Ha IOJI3BaHE” BKIIIOYBA!

— pa3Mepa Ha ’bpBOHAYATHATA OLICHKA Ha 3a/IbJDKCHUSTA 10 JIU3UHT;

—  JIM3WHTOBH IUIAIAHUS, U3BBPIICHN KbM HJIH MPEIN HauaIHATA JIaTa, HAMAJICHU C IMOJIYYCHUTE CTUMYJTU
O JIOTOBOPHUTE 32 JIU3UHT;

— IBPBOHAYAJIHUTE TPEKH pa3XOoJd, W3BBPIICHH OT JPYXKECTBOTO, B KA4eCTBOTO My Ha
JIU3UHTOIONYYATET;

—  pa3xoju 3a Bb3CTAHOBSBAHE, KOMTO JIPYKECTBOTO IIIE HATPABH 3a IEMOHTAX U MIPEMECTBaHe Ha 0a30BUs
AKTHB, Bb3CTAHOBSIBAHE Ha 00CKTA, HA KOWTO aKTUBBT € PA3IOJIOKEH, UM Bh3CTAHOBABAaHE HA 0a30BUS aKTUB
B ChCTOSIHUETO, U3UCKBAHO CHITIACHO JIOTOBOPA;

JIpy»ecTBOTO aMOPTU3Upa aKTUBA ,,IPABO HA TOJN3BAHE” 3a MO-KPATKHUAT MEPUOJ] OT IMOJC3HUS KUBOT U
CPOKa Ha JIM3UHTOBUS JIOTOBOP. AKO COOCTBEHOCTTAa BHPXY aKTHBA CE€ MPEXBBHPJIS 10 CUJIaTa Ha JTU3UHTOBUS
JIOTOBOP JI0 Kpasi Ha CPOKa Ha JIOrOBOpa, TO 'O aMOPTHU3UPA 3a MOJIE3HUS MY KHBOT.

AXTHUBHTE ,,IPaBO HA MOJI3BaHe” Cca MPEJICTABAT B OT/ICJIHA CTATUS B OTYETa 332 (DUHAHCOBOTO CHCTOSIHUE, &
TAXHATa aMOPTHU3aIUs — KbM Pa3xoau 3a amopTH3aliysi B OTUETa 3a BCEOOXBATHUS JIOXO/I.

3aBKEHUATA 110 JTU3HHT BKIIOYBAT HETHATA HACTOSIA CTOHHOCT Ha CASTHUTE TU3MHIOBY TUIAIAHNS:

— (uxcupanu mamanus (BKIOYUTETHO (PUKCHpaHH MO CHINECTBO JIM3UHTOBU IUIANIAHUS ), HAMAJICHU C
MOJUISKAIIUTE HA TUIAINAHE JIM3UHTOBU CTUMYIIH;

— NPOMCHJIMBH JU3UHTOBH IIAINAHUS, 3aBUCEIU OT UHJIECKCU WU TIPOIICHTH;

— IleHaTa 3a YOpaKHSABaHE Ha OMIMATA 3a IMOKYIKA, aK0 € JOCTaThbYHO CUT'YPHO, Y€ JPYKECTBOTO-
JIU3UHTOMOyYaTe 1I1e TI0I3Ba Ta3H OIS,

— IJIAIIaHUs Ha CAHKIIMH 32 IPEeKpaTsIBaHe Ha IM3UHTOBUTE JIOTOBOPH, aKO B CPOKA HA JIM3UHT OB JIOTOBOP
€ OTPa3eHO YIPAKHSIBAHETO HA OMNIHMS 3a MPEKPATSIBAHETO HAa JIOrOBOpa OT CTpaHa Ha JPYKECTBOTO-
JIU3UHTOIOyYaTel;

— TapaHIuM 33 OCTaThbYHA CTOMHOCT.

JIn3uHTOBY TUTAIaHKS C€ TUCKOHTUPAT C JIMXBEHUS TPOIICHT, 3aJI0)KEH B JIOTOBOPA, aKO TOW MOXe Ja Ob/ie
HEIMOCPEJCTBEHO OIPEIEICH WM C JU(PEepEHIHATHUS JUXBEH IMPOILEHT Ha APYKECTBOTO, KOWTO TO O
IJIaIano, B ciy4ail ye 3aeMe (PMHAHCOBH CPEJICTBA 33 CXOCH MEPHUOJ OT BpEME, IIPH CXOIHO 00e3MMeUeHHE,
Y B CXOJ/IHA UKOHOMUYECKa Cpelia.

JIM3MHrOBUTE IUIALIAHUS ChABPIKAT B OMPEICICHO ChOTHOIIEHUE (DUHAHCOBHS Pa3Xxoj W MpHUIlaaaliarTa ce
4acT OT JIN3UHI'OBOTO 3ab/DKeHre. DUHAHCOBUTE Pa3XxoAH Ce HAYKMCIIABAT B OTUETA 32 BCEOOXBATHUS TOXOT
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(B meyanbara mn 3arybaTa 3a roIrHaTa) Ha APY>KECTBOTO Mpe3 Meproja Ha JU3NHTa Ha IepruoIndHa 6asa,
Taka 4e Jia Ce NMOCTUTHE IMOCTOSHEH JTMXBEH MPOIICHT 32 OCTaBalllaTa HeU3IUIaTeHa YacT OT TJIaBHUIATa 10
JU3UHTOBOTO 3aIbJKEHHUE, KaTO CE MPEACTaBAT KaTo ,,()MHAHCOBU pa3Xxoan”.

THocnedsawo oyenssane

JIpy»ecTBOTO € n30paJio Jia mpujiara MoJieJia Ha IieHaTa Ha puI00uBaHe 32 BCHYKHM CBOU aKTHBH ,,IIPaBO Ha
ro3BaHe”. AKTUBHUTE ,,lIpaBO Ha MOJ3BaHe” Ce MPEACTABAT B OTUETA 3a (DMHAHCOBOTO CHCTOSIHHE ITO IIeHA
Ha MpuAoOMBaHe, HAMaJIeHa C HaTpylaHaTa aMOPTH3aLus, 3aryOr OT 00e31eHKa U KOPEKIMHUTE, BCICACTBUE
Ha MPEOICHKH U KOPEKIINHU Ha 3a/IbIDKCHUAETO 110 JIN3UHT.

JpykecTBOTO OLIEHBa TOCIEIBAIIO 33AbKEHHUETO IO JIM3UHT KaTo:

— yBenmu4aBa OallaHCOBaTa CTOWHOCT, 32 J1a OTPa3M JIMXBATa MO 33 bJDKCHHUATA TI0 JIN3HHT;

— HamaisBa OallaHCOBaTa CTOMHOCT, 3a J1a OTPa3H W3BBPIICHUTE TU3WHTOBY TUIAIIAHNUS;

— TpeolleHsiBa OaraHCOBaTa CTOMHOCT Ha 3aJbJDKCHHATA MO JIU3WHT, 33 J]a OTPa3H MPEOLEHKUTE WIIN
M3MEHEHUSITA Ha JIM3UHTOBHUS JOTOBOD;

— TapaHIMHTE 32 OCTaThUHA CTOMHOCT C€ MPEPa3IIIekKAAT U KOPUTHPAT, aKO € HEOOX0IMMO KbM Kpasi Ha
BCEKH OTUETEH MIEPHUOI.

Omuumane Ha UBMEHEHUs HA TUSUHEOBUSL 602060[7

HI/I3I/IHFOHOJIyLIaTCJ'I$IT OT4yUTaA UBSMCHCHUECTO HA JIM3UHI'OBUA [IOFOBOp KaTo OTACJICH JIM3UHT, aKO:

—  U3MEHEHHMETO yBelIMuaBa 00XBaTa Ha JIM3UHTOBHUS JOTOBOP, KaTo N00aBs HOBO ,,IPAaBO Ha TOJI3BaHe” Ha
eIIMH WU [TI0BEeYE JOIBIHUTEIHN 0a30BH aKTUBH;, U

—  BB3HATPAXJICHUETO M0 JIM3UHTOBUS IOTOBOP CE€ YBEIHYABA ChC CyMa, ChH3MEPHMa ChC CAMOCTOSITETHATA
IICHA 33 YBEJIMYCHUETO B 00XBaTa U €BEHTYaJHH KOPEKIIMU Ha Ta3U IICHA 33 OTPa3siBAHE Ha OOCTOSATEIICTBA
M0 KOHKPETHHSI IOTOBOP.

B To3M cnywail M3MeHEHUsTa ce OTYMTa KaTo OTAEICH JIM3UHT, 3a KOMTO B OoT4eTa 3a (hPMHAHCOBOTO
CBhCTOSTHUE, KbM JlaTaTa Ha BIM3aHE B CHJIa HA N3MEHEHHUETO CE€ NMPHU3HABAT aKTHB ,,[IPaBO Ha IMOJI3BaHe” U
33IBJDKEHHE T10 JIN3UHT.

AKO U3MEHEHHETO B JIM3MHIOBHS JOTOBOP HE € OTUYETEHO KAaTO OTJEJICH JIM3UHT KbM J1aTaTa Ha BJIM3a B CHJIA
Ha U3MEHEHHETO, JPYKECTBOTO:

—  pasnpezens Bb3HarpakJ€HUETO B IPOMEHEHUS IOTOBOD;

— olpenens cpoka Ha U3MEHEHHS JIU3UHIOB I0TOBOP; U

— TpPEOoIEHsBa 3aJBbJDKCHUETO IO JIM3MHT, KAaTO JUCKOHTHpA KOPUTMPAHWUTE JIM3WHIOBU IUIAIIAHHA C
KOpPUT'MPaHUs JUCKOHTOB IIPOLEHT, KOWTO € JINXBEHUSAT IIPOLIEHT, 3aJI03KEH B IOTOBOPA 33 OCTAThKa Ha CPOKa
My WK IudepeHIMpanysi JIMXBEH MPOLEHT KbM JaTaTa Ha BIU3aHe B CHJIa HA H3MEHEHHETO.

KparkocpouHu IN3UHTOBH JIOTOBOPH U JIM3UHTOBH JIOTOBOPH, Oa30BUST aKTUB, IO KOUTO € C HUCKA CTOWHOCT
Y IIPOMEHJIMBH JIM3UHIOBU IUTALIAHUS, CBBP3aHU C U3IbIIHEHUE

[TnamnianusTa BHB BPBh3Ka C KPATKOCPOUHU JIM3HHTOBH JIOTOBOPH U JIM3UHTOBH JIOTOBOPH, IO KOUTO 0a30BUAT
AKTHB € C HHUCKa CTOMHOCT, KaKTO M IMPOMEHJIMBHUTE JM3WHICOBH IUIAIIAHUS, KOUTO HE Ca BKIIIOYCHH B
OIIEHKAaTa Ha 3aJb/DKEHHETO [0 JIM3MHI C€ NPHU3HABAT IAMPEKTHO KAaTO TEKYIIM pa3Xxoiu B OTYeTa 3a
BceoOXBaTHUS 0X0J (B medanbara wim 3ary0aTta 3a roguHaTa) Ha 0a3a JHMHEEH METO 3a Mephoja Ha
JIN3HHTA.
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Pa3xoam mmo 3aemu

Pa3xoaure Mo 3aeMH, KOUTO MOTaT MPSIKO Ja ¢€ OTHecaT KbM MPUIAOOMBAHETO, CTPOUTEICTBOTO HIIH
MPOM3BOJICTBOTO HA €JIMH OTrOBAPSII HAa YCIOBUATA aKTUB, CE KAMUTAIM3UPAT KaTo 4acT OT CTOWHOCTTA Ha
TO3M aKkTUB. [Ipyrute pa3xojy Mo 3aeMU ce MPH3HABAT KaTo Pa3Xxo/l.

OTroBapsil Ha YCIOBHATA aKTUB € aKTHB, KOWTO 10 HEOOXOAMMOCT U3UCKBA 3HAYUTEIICH TIEPUOJ] OT BpeMe
3a MMOATOTOBKA 32 HETOBaTa MpeIBMKIaHa yIoTpeda Wim mpoaaxoa.

Pasxomure 1mo 3aemMm ce Kanmurajiu3dupar KaTo 4acT OT CTOMHOCTTa Ha AKTHUBa, KOraTto CbHICCTBYBa
BCPOATHOCT, Y€ TC IS AOBCAAT OO0 6’[)I[CHII/I HMKOHOMHYCCKHU I10JI3U 3a NPCANPUATUCTO U KOraTo pasxoguTe
morart aa 6’I)HaT HaJCXKIHO OLICHCHU.

Pasxomute 110 3a€MH, KOUTO MOrart Jga 6’BI[aT IIPAKO OTHECCHU KbM HpI/II[O6I/IBaHeTO, CTPOUTECIICTBOTO HIIN
MMPOU3BOJACTBOTO HA JAaACH OTroBapAdll Ha YCIOBUATA aKTUB, Ca OHE3U pa3Xoau IO 3a€MU, KOUTO Ouxa Ownn
I/136CFHEITI/I, AKO Pas3xoabT IO OTroBapAIIHrd Ha YCJIOBUATA daKTHUB HE € oun H3BBPIICH.

[IpennpusiTreTo KamuTaau3upa pa3xOAWTE MO 3a€MH Karo 4acT OT CTOMHOCTTAa Ha OTroBapsIivs Ha
yCIOBUSTA aKTHUB Ha HavyaJlHATa /1aTa Ha KalluTalIu3alusl.

Havannara gata Ha KanmTanu3anusTa € JAaraTra, Ha KOATO NPEANPHUATUETO 3a IbPBU BT YAOBJIIETBOPH
CJICAHUTE YCJIOBUS:

® U3BBPIIN PA3XOAUTE 33 AKTHBA;

® U3BBPLIN Pa3XOAUTE O 3aEMUTE; KAKTO H

e mpeanpuemMe JCHHOCTH, HEOOXOANMH 3a MOArOTBSHE HAa aKTHBA 32 MPEIBIKIaHATA My yIoTpeda WiH
npoaaxoa.

[IpennpusitreTo npeycTaHOBsABa KAUTAIM3UPAHETO HA PA3XOIUTE 110 3a€MH 33 ABJITH IEPUOAH, IPE3 KOUTO
€ MMPEKbCHATO aKTUBHOTO NOAOOpEHNE Ha OTrOBapsIl Ha YCIOBUATA aKTUB.

[Ipenmpusituero mnpekparsBa KanmuTalU3alMATa Ha pa3XOJuTe IO 3aeMH, KOraro ca MPHUKIIOYEHH B
3HAYMTEIIHA CTETIEH BCHUKH IEHHOCTH, HEOOXOIMMH 32 ITOJrOTBSIHETO Ha OTrOBApSILUS HA YCIOBUATA AKTUB
3a IpeABIKAaHaTa ynorpeda mwin npogaxoa.

Yci10BHE aKTHBH U HACHUBH
VYcoBeH nacus e:

® BB3MOXKHO 3aIBIDKEHHE, KOETO MPOU3IHN3a OT MHHAJIM CHOWTHS M YMETO CHIIECTBYBaHe IIe Obie
MOTBBPICHO CaMO OT HACTHIIBAHETO WJIM HEHACTHIIBAHETO HA €HO WJIM MOBEYEC HECUTYPHH ObICIIH
CHOUTHS, KOUTO HE MOTaT Jja Ob/IaT U3ISUI0 KOHTPOJIUPAHH OT IPEATPUATHETO; HITH

® HACTOAMIO 33bJDKEHHE, KOETO MPOU3IIN3a OT MUHAIIM CHOUTHS, HO HE € MMPU3HATO, 3aI0TO:
-HE € BEPOSITHO 3a IMOracsABaHETO My Jia ObJie HEOOXOIMM HM3XOJSII MOTOK OT PECYPCH, ChIAbPIKAIIH
MKOHOMHYECKU I10JI3H; WIIH
- cymara Ha 3aIbJDKEHHETO He MOXKe Jla ObJIe OTpeieieHa ¢ IOCTaThYHA CTETIeH Ha HaJIeKTHOCT.

VCI0BEH aKTHB € BH3MOKECH aKTUB, KOHTO Impou3sjin3a OT MUHaJIN CHOMTHS U YHETO ChbIICCTBYBAHC 1IEC 6’[3]16
MMOTBBPACHO CaMO OT HACTBIIBAHETO NJIM HCHACTHIIBAHETO HAa €AHO WUJIN ITIOBEYC HECUTYPHU 6’L)I€HII/I C’L6I/ITI/I$I,
KOHUTO HE MOrar Ja 6’L,E[aT H3UAJI0 KOHTPOJIMPAHHU OT MPEAIIPUATUCTO.

23



BUJIBOPJ] AJT

IMMPUJIOXKEHM A KbM MEXJINHHWA MHAWBUY AJIEH ®PUHAHCOB OTHET

KBM 31 mapt 2026

Bceuuku cymn ca mpeacTaBeHN B XHILIIU €BPO, OCBEH aKO HE € TI0COYCHO JPYTO

1. THANBUAYAJIEH OTYET 3A ®PUHAHCOBOTO CBCTOAHHUE

1.1. UMoTH, MAIIUHH, CHOPbKEHHUSA

sewn | Crpauy | Mommnmnn | Tomenopman | Jov | L | o6
OuBaHe
OT4eTHa CTOMHOCT
Canpgo xbm 31.12.2024 2767 1916 9385 430 2 057 874 | 17 429
TocTenumm 744 45 36 2043 2 868
Usnesnn (181) (14) 9) (204)
TTpeolieHKH IPU3HATH B PE3EPB 272 175 447
Canno kbm 31.12.2025 3039 2091 9948 461 2084 2917 | 20540
TMocTbnumm 63 6 30 99
Usnesmn (40) (40)
Canno kpm 31.3.2026 3039 2091 9971 461 2090 2947 | 20599
AmMopTu3auus
Camno kpm 31.12.2024 - 207 5911 282 1422 - 7822
TMocTbnumm 36 474 47 81 638
Wsnesmn (124) (14) 9) (147)
Canno kpm 31.12.2025 - 243 6 261 315 1494 -| 8313
TMocThnumm 9 113 13 21 156
Usnesnu (10) (10)
Canno xpMm 31.3.2026 - 252 6 364 328 1515 - 8 459
BaJsiancoBa cToiiHoCT
Banancoa croiinoct kbM 31.12.2025 3039 1848 3687 146 590 2917 | 12227
Banancosa croiinoct kbM 31.3.2026 3039 1839 3607 133 575 2947 | 12140
1.2. HemaTepua/JIHu aKTUBH
Tporpamin Jpyru akTuBu O6u10
NPOAYKTH

OTyeTHA CTOHHOCT
Canno kxpm 31.12.2024 1067 1071
MocTbnumu 3 7
Usnesnn (25) (25)
Canno xbm 31.12.2025 1045 1053
Canno xpMm 31.3.2026 1045 1053
AmMopTuzanus
Canno xbm 31.12.2024 1021 1024
IMocTbuam 9 10
Usnesnu (25) (25)
Camnno xbpm 31.12.2025 1005 4 1009
TMocThnumm 3 3
Caugo kpMm 31.3.2026 1008 4 1012
banancoBa cToiiHoCT
BasancoBa croiiHoct kbM 31.12.2025 40 44
BasnancoBa croiiHocT kbM 31.3.2026 37 41
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BUJIBOPJ] AJT
TTPVJIOKEHMSI KBM MEXIMHHNS MHIUBUY AJJEH ®UHAHCOB OTYET

KBM 31 mapt 2026
Bcuuku cyMu ca npeacTaBeHn B XHISITU €BPO, OCBEH aKO HE € MIOCOYEHO JPYro

1.3. UuBecTHIIMH B IbIIEPHU MPeXNPUsITHS

. 31.3.2026 r. 31.12.2025 r.
Hme / OCHOBHO MSAICTO HA AEHHOCT — —
pa3mep CTOIHOCT pa3mep CTOIHOCT
"Nenpaxc" ANl / bearapus 60% 2 60% 2
" Mururan [puat" EOO/ / bearapus 100% - 100% -
O0mo 2 2

O0e3neHKa HA MHBECTUIMH B IbIIEPHM APYKeCTBa

Ha Bcsika nara Ha oryera 3a (PUHAHCOBOTO CBHCTOSIHHE PHKOBOJCTBOTO NMpPaBH aHAIM3 W OLEHKA JajH
CBIIECTBYBAT MHIUKATOPH 3a 00e3L€HKa HA HETOBUTE HHBECTUIIMHU B IBILEPHU IPY>KECTBA.

Karo ocHoBHM wHAWKaTOpH 3a 0O0e3lEHKA ce NpUeMaT: 3HAUYMTEeNHO peAylHupaHe Ha oOeMa H/HiH
MpeycTaHOBSBaHE JICHHOCTTa Ha JIPY>KECTBOTO, B KOETO € MHBECTUPAHO; 3aryOu Ha Ma3apy, KIMEHTH I
TEXHOJIOTMYHHU NpoOJIeMH; OTYMTAaHE Ha 3aryOM 3a MO-IPONBJDKHUTENEH MEPHOJ OT BpeMe; OTYMTaHEe Ha
OTPHLIATEIIHU HETHU AKTUBH WJIM aKTUBH [10]] PETUCTPUPAHHUS OCHOBEH aKLIMOHEPEH KAIIUTAT; TCHACHLIUN Ha
BJIOIIaBaHE HA OCHOBHH (PMHAHCOBM MOKAa3aTell; HAMAIISIBaHE Ha Ma3apHaTa KanuTtanu3anusa. Kato 06a3a 3a
MPOTHO3MUTE HA MAPUYHUTE MOTOIM NPEAN JAaHBIM Ca M3MOJI3BAaT (PUHAHCOBUTE OIOKETH, pa3paboTeHu OT
CHOTBETHHUTE JPY)KECTBA, KAaKTO M APYI'M CPEAHOCPOYHHM M ABJITOCPOYHHM IUIAHOBE M HAMEpEHUs 3a
Pa3BUTHETO UM.

Ha npernen u ananu3 e moajoKeHa IsUlaTa €KCIO3HWLMS Ha Bunmbopn KbM IbIIEpHU APYKECTBA KaTo
CHBKYITHOCT OT MHBECTHUIIMS B KallUTaJI ¥ B3€MaHUsI [10 IPEIOCTABEHH 3a€MHU U ThPTOBCKH B3€MaHMUSL.
TecToBeTre U MPELEHKUTE HA PHKOBOJACTBOTO 3a 00€3LEHKA Ha MHBECTULIMUTE Ca HAIIPABEHH IIpe3 MpU3Mara
Ha HETOBUTE MPOTHO3U U HAMEPEHHS OTHOCHO ObICIINTE MKOHOMUYECKH H3T0IU, KOUTO CE 0OYaKBa Jia Obaat
MOJYYEHU OT IBLICPHUTE IPY>KECTBA, BKIIOUMUTETHO THPIOBCKM M NPOMHUIUIEH ONHT, OCUI'YpsSBaHE Ha
MO3ULIMH Ha OBJITAPCKH U YyKACCTPAHHM Na3apH, OUYaKBaHMATA 3a ObJel NpoaaxOou u mp.

B pesynraT Ha HanpaBeHus Mperiie]] U MpeleHKa KbM J1aTaTta Ha OT4eTa He € YCTaHOBeHa HEOOXOMMOCT OT
MpU3HaBaHe Ha 00e3lleHKa HAa MHBECTHIIMUTE B IBILIEPHU JPY>KECTBA.

1.4. MaTepuaJHu 3anacu

Bun 31.3.2026 1. 31.12.2025 r.

OCHOBHHU U CIIOMaraTejIHd MaTepHaiu 130 48

0610 130 48

1.5 Tekymu THbProBCKH U IPYTd B3eMaHHS
Bun 31.3.2026 1. 31.12.2025 1.

B3emanus ot cBBp3aHM JHIIA B rpynara /Heto/ 118 122
Bsemanus mo npogaxom 121 125
OuakBaHU KPEJANTHU 3ary0r U 00E3I[EHKH HA B3eMaHHs 110 MPOAaKOH 3) 3)
B3emanus ot cBbp3aHHU JHIIA U3BBH Ipynara /Heto/ 1352 1286
Bsemanus no npogaxom 1424 1358
OuakBaHU KPEJMTHU 3aryOr U 00€31[CHKH Ha B3eMaHHs 110 MPOAaKOH (72) (72)
B3emaHus no npoxaxou /uero/ 632 485
B3emanust o npojaxon 645 498
OuakBaHU KpEJUTHY 3aryOH 1 00€31IeHKH Ha B3eMaHHs 110 POAaXKOH (13) (13)
B3emanus mo npepocTaBeHu aBaHCH /HeTo/ 23 20
B3emanus no npenocraBeHy aBaHCH 23 20
Jlpyru Tekymu B3eMaHHs 26 28
[IpemocTaBeHy rapaHIvy U ACTIO3UTH 26 18
Hpyru B3emaHus - 10

Oo1m0 2151 1941
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1.6. Texymu ¢puHAHCOBU AKTHBH

Texyuiu puHAHCOBY aKTHBH 31.3.2026 . 31.12.2025 r.
IIpenocraBeHu 3aemMu 67 67
HekoHTponupany y4acTist B KalUTaId Ha IPEATPUSI T 3 3
Oo1mo 70 70

Bug 31.3.2026 1. 31.12.2025 r.
B3emaHus o KpeaAnuTH OT CBbP3aHHU JUIA U3BbH IPynaTa /HeTo/ 50 50
B3emaHus no kpeauTu OT CBbP3aHU JIMIA U3BBH IpynaTa 44 44
B3emanust o JIMXBH 10 KPEAUTH OT CBBP3aHHU JIMIA U3BBH TpynaTa 6 6
B3emaHus mo KpeAUTH OT HeCBbP3aHH JIHLA /HETO/ 17 17
B3emaHus 1Mo KpeauTH OT HECBBP3aHU JTUIA 16 16
B3emaHnus 1o IMXBU 110 KPEAUTH OT HECBBP3aHU JINLA 1 1
0610 67 67

Canja no npeaocTaBeHy 3aeMu (IVIAaBHUIA M JTUXBA), 0€3 CBbP3aHM JHIA

KpaTKocpqua qacTt nmo ﬂ'I)J'IFOCpO‘IHa qacT 1o
Kpeauronosyuyares aMOPTH3HPYeMa CTOiHOCT aMOPTH3HPYeMa CTOIHOCT
IJ1aBHHIA JInxBu TaaBuuna JIuxBu
Awnren Unues Pagkos 12 - - -
T'eonpuma OO/ 4 1 - -
Oo6mro 16 1 - -

er,HI/ITI/ITe 1 B3€MaHHUATA Ca MNPEACTaBEHW B MHAUBUAYAIHHA OTYECT 3a (1)I/IH3.HCOBOTO CbCTOAHHUEC KaTo

TEKYIU U HETEKYIIH CIIOPE] IEPUOJA, B KOMTO Ca AbJLKUMMU.

HekoHTpoJHpaLIU YYacTHsI B KANIUTAIH HA 31.3.2026 r. 31.12.2025 r.
NpeanpHATHS pa3mep CTOHHOCT | pa3mep CTOIHOCT
Codust baiikec AJ] 10% 3| 10% 3
0010 3 3
1.7. ITapuyHM cpeacTBA M MAPUYHM €KBUBAJIEHTH
Bun 31.3.2026 1. 31.12.2025r.
[Tapuunu cpencTea B €Bpo 206 25
[TapyryHM cpeacTBa BBB BalyTa - 432
O6mo 206 457
1.8. CoGcTBeH KanuTad
1.8.1. OcHoBeH KanuTaa
31.3.2026 1. 31.12.2025 1.
Bun akuuu Bpoii Croiinoct B | HomuHan Ha Bpoii Croiinoct | Homuuan Ha
AKIHH €Bpo aKIHus B eBPO aKIuHU B €BpO aKIus B eBPO
ObuxnoseHu
Emutnpann 15 000 000 7 650 000 0.5100| 15000000| 7669 378 0.5113
0610 15 000 000 7 650 000 15000 000| 7669 378
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31.3.2026 1. 31.12.2025 r.
Akuioriep bpoii Croiinocr | Ilnatenn % bpoii Croiinocr | Ilnarenn %
aKIuu Jsa aKIuu Jan
Credan Bacnnes ['enues 3314216| 1690250| 1690250 22% | 3314216| 1694532 1694532| 22%
Kanmn Bacunes ['enues 3314216| 1690250| 1690250 22%| 3314216 1694532| 1694532| 22%
Benera Credanoa 'enueBa | 3054820 | 1557959 | 1557959 20% | 3054820| 1561904| 1561904| 20%
Hpyru 5316748 | 2711541 | 2711541 35% | 5316748| 2718410 2718410 35%
O6mo 15000000 | 7650000| 7650000| 100% | 15000000| 7669378 | 7669378 | 100%
1.8.2. [IpeonieHbY€eH pe3epB U 0OLIH pe3epBH
Peseps ot
npeml:emm Oo0mu pezepBu 0010 pe3epBu
Pe3epBu kbMm 31.12.2024 1. 1253 1876 3129
YBeau4eHus oT: 402 - 402
[IpeolieHka Ha aKTUBU 402 - 402
PezepBu kbm 31.12.2025 1. 1 655 1876 3531
Pe3epBu kM 31.3.2026 1. 1655 1876 3531

OO0muTe pe3epBH MpEACTaBIsIBAT CPEACTBA OTNeNeHn BhB DoH ,,Pe3epBeH”, ChrIacHO M3UCKBAHHUATA HA
TBHproBckust 3aKOH, KAKTO U HA U3UCKBaHUATAa HA Y cTaBa Ha [pyxectBoTo. CpencrBara o onn ,,Pezepsen”
MOTarT Jia ce U3II0JI3BAT 3a MOKPHUBAHE Ha 3ary0Ou, KaTo B cIy4aii, ue Te ca moBede 0T MUHUMAITHO U3UCKYEeMUS
pa3Mep, HaJIBUIIEHUETO MOJKE Jla Ce U3I0I3Ba 3a yBeauyaBaHe Ha OCHOBHUS KalluTal.
PesepBute OT mpeoLieHKH NPEACTaBIISABAT PE3EPBU OT IIOCIEIBAIIN OLEHKH IO CIpaBeIuBa CTOHHOCT Ha
3eMU U crpaiu. B ciaydail ue mpeoueHuTe akTUBY ce OTIMIIAT, PE3ePBUTE OT MPEOLICHKU ce TpaHchepupar B

HepasnpeaenuTe neyaaou.

1.9. Herekyuru 3aemu

Bun 31.3.2026 1. 31.12.2025 1.
3aBIKEHUS 10 KPEAUTH KbM (PUHAHCOBM NPeANpPUsATUS 2371 2473
0010 2371 2473
1.10. Herexkymu 3abJKeHUS 110 JIM3UHTOBH JOTOBOPH
Bun 31.3.2026 1. 31.12.2025 1.
3arpIDKEeHNS 110 TU3UHT KbM HECBBP3aHH JIHIA 649 669
O61mo 649 669
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1.11. IlacuBH MO OTCPOYEHHU JAHBIH - HETHO

JIBM:KeHHMe HA OTCpoYeHuTe JaHblM 3a 2026 r.
31.12.2025 31.3.2026
yBeJIHYeHue HaMaJleHue
Bpemenna paziunka

BpPEMEHHA | OTCPOYEH | BpeMEHHA | OTCPOYEH | BPEMEHHA | OTCPOYEH | BpeMEHHa | OTCPOueH

pasinka AaHbK pasinka AaHbK pasinka AaHbK pasianka AaHbK
AKTHMBH 110 0TCPOYEHU AaHbLH
Komnencupyemu ormycku 32 32
Joxonu Ha ¢pu3. uua 14 1 14 1
0010 aKTHBH: 46 - - - - 46
IIacuBM 10 OTCPOYECHH JTAHBIH
TIpeornenka (06e31eHKA) 1595 152 1595 152
HEaMOPTH3UPYEMH aKTHBU
AMOpPTH3ALHS U IPEOLICHKA
(obe31ieHKa) aMOPTH3HPYEMH 2470 247 2470 247
AKTHBHU
O0u10 nacuBm: 3995 399 - - - - 3995 399
Orcpoyenu 1aHbIH (HETO) (3949) (395) - - - - (3949) (395)

OT1cpodeHuTe JaHbUHHU aKTHUBH U ITACHBHU C€ OTUMTAT 3a BCUUKU BPEMEHHH Pa3/IMK{ MEX1y JaHbUHATa OCHOBA
Ha aKTMBUTE U IIACHBUTE U TSAXHATa OajJaHCOBAa CTOMHOCT 3a LIEJIUTE HA CYETOBOJHOTO OTUHUTAHE, IPH JaHbYHA
craBka B pa3mep Ha 10%, KoATO e MpHUI0KHUMa 3a TOAWHATA, B KOSITO CE€ OYaKBa /1a ce MPOsIBIT ¢ oOpaTHa

cuia.

1.12. Texyuru 3aemu

Bun 31.3.2026 1. 31.12.2025 1.
3anbIDKeHAS IO KPSOUTH KbM (PMHAHCOBH MPeINpPUSATHS 1355 1446
3a/bJDKEHUS 110 JIMXBHU 110 KPEJUTH KbM (DMHAHCOBY NMpeANpUsSITUS - 4
0610 1355 1450

Ksm 31 mapt 2026 napameTrpuTe Ha 3aIBJDKEHUSATA TIO KPEJUTH ca KaKTO Clie/IBa:

JloroBopex Kparkocpouna yacrt no JbJIrocpoyHa 4yact no
Banka / Kpenurtop pa3mep Ha Mapex aMOPTH3HPAaHA CTOHHOCT aMOPTHU3MPAHa CTOHHOCT
KpeauTa T'1aBHHIA JInxBu I'1aBHUIIA JInxBu
OBb A/l 2948 5.2.2028 500 - 334 -
OBb A/l 2199 15.6.2034 161 - 2 037 -
OBbb A/l 767 2026-2027 694 - - -
Kpenutau kaptu - - - -
O61mo 1355 - 2371 -
1.13. Texyuu 3agbJasKeHUs 0 JU3HHIOBH 10TOBOPH
Bun 31.3.2026 1. 31.12.2025 r.
3aIbIKEHHS 110 JIM3UHT KbM HECBBP3aHU JIUIIA 302 310
O0u10 302 310
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1.14. Texkyuu THProBCKH M APYrHU 3a1bJKEeHUS

Bun 31.3.2026 1. 31.12.2025 r.
3agbJuKkeHHs] KbM CBbP3aHH JUIA B rpynara 42 64
3aabIKEHUS 10 JOCTABKHU 42 64
3anbiiKeHHs] KbM CBBbP3aHU JIHIA N3BHH IPynara 50 46
3aaBIKEHUS 110 JOCTABKH 13 9
3arpIDKeHNS 110 TapaHINK U IETIO3UTH 37 37
B T.4. rapanmmu Ha C/] 37 37
3aabJsKeHHs 10 J0CTABKH 1098 1154
06110 1190 1264
1.15. Jlanb4HM 3a0bJKEHHUS
Bun 31.3.2026 1. 31.12.2025 r.
Jlanbk BbpXy JOOaBeHaTa CTOHHOCT 62 16
KopnopaTuseH nanbk 39 39
JlaHbK BBPXY JOXOIUTE Ha (QU3UYECKUTE JIMIA 15 7
JaHbBK BBPXY pa3xoanuTe 1 1
O6u10 117 63
1.16. 3aabJskeHHs1 KbM IEPCOHAT
Bun 31.3.2026 1. 31.12.2025 r.
3agb/iKkeHHe KbM MePCOHAT 91 97
B T.4. 32IBJDKCHUS 110 HEU3IIOI3BaHHU OTITYCKH 27 27
3aabiskeHne KbM COIMAIHO OCUTYPsSIBaHe 29 28
B T.4. 3a{BJDKCHUS 110 HEU3IIOJI3BAHU OTIIYCKU 5 5
Oo6mo 120 125
2. UHAUBUIAYAJEH OTYET 3A BCEOBXBATHUA 10XO0O/,
2.1. lIpuxoau u neyadu
2.1.1. IIpuxoau oT MpoAaKOu
Bua npuxon 31.3.2026 r. 31.3.2025 r.
IIponaxOu HA MPOTYKIIUS 1386 1412
[Mponax6u Ha yciyru 1 60
O61mo 1387 1472
2.1.2. ipyru noxoau v neqaaoun
Bun npuxon 31.3.2026 1. 31.3.2025 r.
IMeuan6a (3aryda) ot mpoaax6a Ha cTOKHU (MaTepHaJin) 27 31
[Mpuxomu ot npogax0a Ha cTOKK (MaTepualm) 66 42
Ce0ecTOMHOCT Ha ITPOIa/IEHH CTOKH (MaTepHain) (39) (12)
JApyru noxoau u ne4yayadm B T.4. - 1
ITpomax6a Ha MPOU3BOACTBEHU OTIIABIIH 1
006110 27 32
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2.2. Pa3xonu

2.2.1. Pa3xoau 3a MaTepHaJIn

Bun pasxon 31.3.2026 . 31.3.2025 r.

OCHOBHHU U CIIOMaraTeJIH{ MaTepHaIn 3a IPOM3BOACTBO 433 578
l'opuBHN 1 CMa30YHH MaTepHaIN 11 12
PaGotHO 005eKIIO 1 1
KoncymatnBu ipeBO3HH CpeacTBa 1 4
Oduc maTepuamu u KOHCYMaTUBU 7 7
TexHn4ecka Mo IpbxKKa - 1
AKTHUBHY TIOJI TIpara Ha ChIECTBEHOCT 4 2

O6mo 457 605

2.2.2. Pa3xoaM 32 BbHIIIHM yCJIYI'H
Bup pasxon 31.3.2026 r. 31.3.2025 r.

VYeiryra OT MoAU3 I bIHUTEIIH 58 58
TpaHcOpTHU yCIyTH 19 21
Haemu (MUMC, peku. rutomim) 60 55
Pemontn 16 11
MapKeTHHIOBH yCIyTH (BKJI. peKiama) 1 -
ChoOImuTenHl yeuyru (TenedOoH, HHTEPHET U Jp.) 7 9
KoHcynTaHCKH M IOpUAMYECKH YCIYTH 6 6
3acTpaxoBKH 18 16
Takcu (HoTapuaiHu, ChIeOHU, TBPKABHU U IIP.) 1 2
OxpaHa 2 3
Komucrnonnu 1 1
Enextpo- u Tomnoeneprus 29 24
Bona 1 1
CYeTOBOHH U OJUTOPCKHU YCIYTH 14 17
Jdpyru pa3xoan 3a BHHITHA YCIYTH 22 24

0010 255 248

Jluzunzosu niawardusd, KOuno He ce npusHaeam Kamo nacue

JIPY)KGCTBOTO € I/I36paIIO Jla HC NpU3HaBa 3aAbJDKCHUC T10 JIM3UHI'OBU AOTOBOPU, aKO T€ Ca KPaTKOCPOYHU
(J'II/I3I/IH1"I/I C HCOTMCHHM CpOK IIO-MaJIKO OT 12 Meceua) WIH ca 32 Ha€M Ha aKTHUBH C HHCKAa CTOHHOCT.
HnamaHm{, HAIllpaBCHU MO TC3U JIM3UHI'OBU JOTOBOPHU, CC IMPU3HABAT KATO TCKYLI pa3xoad IO JIMHESHHUS

METO.

2.2.3. Pa3xoau 3a amopTH3anus U 00e31[eHKAa HA He)UHACOBH aKTHBH

Buna pasxon 31.3.2026 1. 31.3.2025 r.
AMOpTH3a1Us HA UMOTH, MALIMHHU U ChOPBKEHHS 156 159
AMopTH3anus Ha HEMaTepHAIIHNA aKTHBHU 3 2
O6mo 159 161

2.2.4. Pazxoau 3a 3aIJIaTH U OCHTYPOBKH

Pazxonm 3a: 31.3.2026 1. 31.3.2025 r.
Pazxonu 3a 3amnatu 253 224
Pa3xonu 3a ocurypoBku 41 37
O6mo 294 261
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2.2.5. lpyru pa3xoan 3a 1eidHOCTTA

Bun pa3xon 31.3.2026r. 31.3.2025 r.
Pazxonu 3a KOMaHIMPOBKU 8 3
Pasxoau mpencraBuTeIHUA - 2
Pasxomm 3a mpemmasaa xpaHa 1 1
Pasxomm 3a garsrm (MAT, narbsum BepXY pa3xomuTe U Ip.) 12 1
Hpyru pa3xonn 7 -
(0101 (1 28 7
2.2.6. Pe3yarar ot npoaak0da Ha HETEKYIH AKTHBHU
Bun pa3xon 31.3.2026r. 31.3.2025 r.
Pe3yaTar oT ocBOOOKAaBaHE OT UMOTH, MAIIMHU, CHOPbKEHUSI 3 37
banancoBa cTOMHOCT Ha OTHHCAHU AKTUBU 29 4
[Ipuxoau oT ocBOOOKIaBaHE OT aKTUBU 32 41
0610 3 37
2.2.7. ®DUHAHCOBH pa3xoau
Bun pasxon 31.3.2026 . 31.3.2025 r.
Pa3xoam 3a JIMXBH B T.4. 19 23
10 3aeMU OT (PHHAHCOBU MPEIITPUATHL 8 11
TI0 JTM3WHTOBHU JIOTOBOPH 10 10
IpyTu 1 2
Jpyru ¢puHaHCOBH pa3xoau 4 5
06110 23 28
3.JPYI' OITIOBECTSIBAHUS
3.1. CB'I)I)33HH JMAa U C1CJIKA CbC CBbP3aHU JULA
HpyxecTBOTO ONOBECTSIBA CIEJHUTE CBbP3aHU JIULA:
BUJ CBLP3AHOCT Hve na ‘l’m":)‘;c:;;;’;‘c‘z (f J‘]’z‘l‘lre“‘"’a“"e na ETH /BYJCTAT
Jenpaxc AJ] 201412044
MoymreH Apte OO/ 121446455
I'.B.C. Komntorepunr EOO/] 831334212
i pas s ApyxecTRoTo Ham sogeTne. | E220M 2001 EOOZ 831437002
HI/II_II/I,Te Ha KaluTaja Ha JIpYy>KeCTBOTO. I'B.C Apr OO/ 831334162
I'.B.C. Xonguuar OO/ 831334187
I'.B.C. Tpeiiaunr enn daitasac EOOJ] 831334174
Peno BI' OO]], 200811880
Moymren Apte OO 121446455
Hpyxectsa, B kanutana Ha kourto ydactsar | [.B.C.Xommunr OO 831334187
yIpaBIsBaLIN JPYKECTBOTO wmn | ['B.C Apr OO/ 831334162
COOCTBEHHIINTE Ha KalUTaIa Ha APYKECTBOTO. Peno b OO/] 200921490
Peno BI' OO/] 200811880
Benera Credanora ['enuesa -
CoOCTBeHNIIN HA KaNUTaJIa Ha APY>KECTBOTO. Crean Bacunes ['enues -
Kammu Bacunes ['enuen -
Jenpakxc AJ] 201412044
CoGermeriodt na Kamran  yuactue an 5% | Aurran Hpuir EOOT 175351733
Cod¢us Baiixe Al 206389172
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Bceuuku cymn ca mpeacTaBeHN B XHILIIU €BPO, OCBEH aKO HE € TI0COYCHO JPYTO

3.1.1 Cebp3anu auna B I'pynara

Kaunenr Bua caenka 31.3.2026 . 31.3.2025 .
Henpakc AJ] reyatHa npoaykuus, Haemu, JIMA, np. 66 29
Oo01o 66 29
Ioxkynku
JocTaByuk Buja caenka 31.3.2026 r. 31.3.2025 r.
Henpakc AJ] MaTepuaiu, yCIayru 32 37
Oo6mo 32 37
- Bsewamws ]
Kaunent 31.3.2026 r. 31.12.2025 r.
Jenpakc AJ] 121 125
JHenpakc AJl - oGe3iienka (3) 3)
O6o 118 122
3aabiKeHust
JocraBumk 31.3.2026 . 31.12.2025 .
Jenpakc AJ] 42 64
Oo6mo 42 64

3.1.2. Cebp3anm auna n3BbH I'pynara

Kaunenr Buj caenka 31.3.2026 r. 31.3.2025 r.
Moymrsa Aptc OO/ reJaTHa MPOAYKIHs, ycIyru, HaeM, JIMA 146 156
I'.B.C - Kommtorepuar EOO/] HaeM | Jip. 1 1
O61mo 147 157

Ioxynku

JlocTraBuuk Buna caenka 31.3.2026 . 31.3.2025 .
Moymrsa Aptc OO/ pEeKIIaMHU ¥ TEXHUYECKU YCIYTU 5 7
I'.B.C - Kommtorepunr EOO/] TEXHUYECKU YCIYT'H 8 8
O61mo 13 15

. Bsewawss ]

Kiauenr 31.3.2026 r. | 31.12.2025T.
MoyursH Aprec OO/ 1424 1358
MoyursH Apre OO/] - obe3neHka (72) (72)
O6mo 1352 1286

3aabikeHus

JocraBuuk 31.3.2026 r. | 31.12.2025T.
Unenose Ha CJ| 37 37
MoyursH Aprec OO/ 6 -
I'.B.C - Komntotepuar EOO/] 7 9
Oowo 50 46
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MMPUJIOXKEHW A KbM MEXINHHUA UHAVBUY AJIEH ®PUHAHCOB OTYET
KBM 31 mapt 2026
Bcuuku cyMu ca npeacTaBeHn B XHISITU €BPO, OCBEH aKO HE € MIOCOYEHO JPYro

Kpeaurtonosryuares /lorosopen paswep Ha J. % IMapex
KpeauTa
Peno b OO/] 74 2.00% 2026
Peno BI' OO/, 64 2.00% 2026
Canpa no IlpenocraBenu 3aemu (TJ1aBHUIIA U JIUXBA)
KpaTrkocpouHa 4acT o aMopTusupyema JbJArocpoyYHa 4acT Mo
KpeauTonosyuaren CTOHHOCT aMOPTHU3HPYeMa CTOHHOCT
I'naBHuna JluxBu I'naBHMIA JluxBu
Peno b OO/] 29 3 - -
Peno BI' OO/, 15 3 - -
06110 44 6 - -

4. YIIPABJIEHUE HA KAIITUTAJIA

Lenute Ha PHKOBOACTBOTO, KOTATO YIIPABIsIBA KallUTaNa ca, KaKTo J1a 3ara3 CrocoOHoCTTa Ha JIpy)ecTBOTO
Jla IPOJBIDKH KaTo AEHCTBAIO MpEeINpHsITHE, TaKa U Ja MOXKE J1a € B ChCTOSIHME Ja MPEJOCTaBs aJeKBaTHA
BB3BPHIAEMOCT Ha AKIIMOHEPHTE U M3TOJTU 33 OCTAHAINTE BIOXKUTENH. PHKOBOACTBOTO CE CTpeMHU J1a TOCTHTHE
TEe3U LIENHN Ype3 TOAXO IO [IEHOO0pa3yBaHe Ha MPOAYKTUTE U YCIIYTUTE ChbU3MEPHO C HUBOTO Ha PUCK U Upe3
MOAIbpIKaHe Ha ONTUMAaJIHA CTPYKTYpa Ha KaluTasa ¢ el peAylupaHe Ha Heropara LeHa.

HpyxecTBOTO HaOMI0JaBa CTPYKTypaTa Ha KalKTaja Ha OCHOBATa HAa ChOTHOLLIEHUE HA 33 UIBKHIIOCT, KOCTO
Ce M3YMCIIsIBA KaTO HETEH IbJT/00mo KanuTai. HetHus abir ce onpenesst KaTo OT o0Iara cyma Ha ITacHBUTE
(KaKTo e moKa3aHa B MHAMBUAYATIHUS OTUYET 3a (PMHAHCOBO CHCTOSIHUE KaTO HETEKYIa U TEKyIla) Ce N3BaIsT
napuTe ¥ MapuyHUTe eKBUBaneHTH. Kamurana ce onpeaens KaTo KbM COOCTBEHHUS KamuTail (KaKTo € MoKa3aH
B MHAMBUAYAJIHUS OTYET 332 (PMHAHCOBO CHCTOSHKE) C€ JOOABU HETHUS ABJIT.

CBOTHOILICHUETO Ha 32 UTHKHSUIOCT KbM Kpast Ha OTYETHHSI TIEPHO]T € KaKTO CIIe/IBa:

Bug 31.3.2026 1. 31.12.2025 r.
Jbiar 6 499 6 749
IMapuynu CpeacTBa U MAPUIHH SKBUBAICHTH (206) (457)
HereH anJjr 6 293 6 292
0061110 COOCTBEH KamUTAall 8241 8 040
OO0 KamuTAJI 14 534 14 332
ChLOTHOILIEHHE HA 32T bKHAIOCT 0.43 0.44

5. KIIIOYOBU NPUBJIMU3UTEJIHU OLEHKMU U INPEHEHKH HA PBKOBOJACTBOTO C
BUCOKA HECUI'YPHOCT

B nacrosmmsa uHauBHIyaneH (UHAHCOB OTYET IIPH ONpEAEsIHE HAa CTOWHOCTTAa HA HSAKOM OT aKTUBHTE,
[IACUBUTE, IIPUXOAUTE U Pa3XOJUTE PBKOBOACTBOTO € HAIPABWIO HAKOU CYETOBOIHU IPEATIONOKEHUS U
MPUOIM3UTEITHA CUSTOBOTHH TIPEIICHKH. BCHYKY Te ca HarmpaBeHN Ha OCHOBaTa Ha Haii-1o0para rnpeneHka u
nH(pOopMaIus, ¢ KOATO € pas3lojaraio phbKOBOJACTBOTO KbM Kpas Ha OTYETHHS mnepuon. [leiicTBurennure
pe3yaTaTi OMxa MOTJIH Aa ce pa3jinuyaBaT OT MPEACTAaBeHNUTE B HACTOSIIIMS HHANBUAYaJIeH (PUHAHCOB OTYET.

O0e3neHKa HAa He()UHAHCOBH AKTHBH

3a 3aryba oT 00e31eHKa ce MPU3HaBa cymMara, ¢ KosITo OallaHCOBaTa CTOMHOCT Ha J1a/IeH aKTUB WM eIMHHLIA,
reHepupalia NapuyHd TOTOLH, NPEBHUINABa BH3CTAHOBUMAaTa MM CTOMHOCT, KOSATO € IO-BHCOKaTa OT
CIpaBeINBaTa CTOWHOCT, HAMAaJeHa C Pa3XOJuTe MO mpoaaxk0a Ha JaJeH aKTWB, M HErOBaTa CTOWHOCT B
ynorpeba. 3a 1ga ompenend CTOHHOCTTa B ymoTpeba, pPBKOBOACTBOTO Ha Jlpy)KeCTBOTO H3UYHUCISIBA
OYakBaHWTE OBACLIM MAPUYHM NOTOLM 32 BCSKA €AMHUIA, TeHEpUpalla MapuYHd HNOTOLM, M ONpEeAes
MOJIXO/IANIHS TMCKOHTOB (PAKTOP C I1eJ1 KaIKYJIMPaHe Ha HACTOSIATa CTOMHOCT HAa TE3W MapUYHHU MOTOIIH.
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[Ipn m3uncnsgBaHe HA OYAKBaHUTE OBIENINM MAPUYHHA IMOTONHM PHKOBOICTBOTO TPABU IPEIITOIOKCHHS
OTHOCHO ObjemuTe OpyTHH TmedanOu. Te3u MNpennosioKeHUss ca CBbp3aHM C OBACHIM CHOUTUS U
oOcTosTencTBa. JlefCTBUTEIIHUTE PE3yJITaTH MOTaT Jla Ce pa3INYaBaT U Jia HAJI0XKAT 3HAYUTCITHU KOPEKIIUU
B aKTHUBUTE Ha J[Ipy’KeCTBOTO Mpe3 ciieqBamiaTa OTIeTHA TOINHA.

B moBeuero cmydan mpu OmNpenensHETO Ha NPWIOKHMHSA JUCKOHTOB (DaKTOp ce MpaBH OIIEHKa Ha
MOAXOJIAIINTE KOPEKIIMHA BbB BPh3Ka C Ma3apHUs PUCK U PUCKOBHTE (DAKTOPH, KOUTO ca crenuduyHu 3a
OTJEJIHHUTE aKTUBH.

IMos1e3eH KMBOT HA AMOPTH3UPYEMHU AKTHBH

PBHKOBOZICTBOTO Mpepasriekaa MoJe3Hus KUBOT Ha aMOPTH3UPYEMHUTE aKTHBH B Kpas Ha BCEKH OTYETEH
nepro/i. PHKOBOACTBOTO OMpPEIEs MOJE3HHs )KUBOT Ha aKTHBHUTE, KOWTO MPEICTABIIABA OUAKBAHHUAT CPOK
Ha IMOJI3BaHE Ha aKTUBHTE OT J[py)KecTBOTO. J[eHCTBUTEITHHUAT MOJC3EH JKUBOT MOXKE Ja CEe pas3iudaBa OT
HampaBeHaTa OICHKA MOPaM TEXHHUYECKO U MOPATHO M3XaOsBaHe, MPEIUMHO Ha COPTYepHH MPOIYKTH H
KOMITIOTBPHO 000pYy/IBaHe.

Ofe3neHKa HA MATEPHATHH 3aMACH

Kem Kpasa Ha BCCKH OTUCTCH NCPUOA PBKOBOJACTBOTO IMPpaBU NPCIJIC Ha HAJIMYHHUTEC MAaTCPpHUAJIHU 3aIlacu —
Marepuaty, TPOAYKIIHs, CTOKH, 3a J1a YCTAHOBH JaJli MMa TaKHBa, HA KOUTO HETHATA peaju3yeMa CTOHHOCT
€ I0-HUCKa OT OajaHcoBaTa UM CTOMHOCT.

HN3mepBaHe Ha OUAKBAHMTE KPeIUMTHU 3aryoun

KpenuTHute 3aryou mpeacraBisiBaT pa3jinkaTa MEXIy BCHUKU JOTOBOPHH MAPHYHH MOTOLH, IBJDKUMHU Ha
Jpy’KecTBOTO ¥ BCUYKH NMapUYHU MOTOLH, KOUTO J{py’KeCTBOTO O4akBa Aa noydn. O4akBaHUTE KPEIUTHU
3aryOHM ca BEpOSITHOCTHO IIPETErjieHa OLEHKA Ha KPEAUTHHUTE 3aryOM, KOMTO HM3HCKBAT NpeLEHKaTa Ha
HpyxecTBOTO.

O0e31eHKa HA MHBECTUIMH B IbIIEPHM APYKeCcTBa

Ha Bcska mata Ha oTdeTa 3a ()MHAHCOBOTO CHCTOSHHE PHKOBOACTBOTO IIPABH OIEHKA JAl CHIIECTBYBAT
WHAWKATOPY 32 00€3IIeHKa HAa HETOBUTE WHBECTHIINHU B IBIIEPHH JPY>KECTBA.

6. YCJIOBHU AKTHUBH, YCJIOBHU TIACUBU U AKTUBH, 3AJIOXKEHHU KATO
OBE3IIEYEHUME

YcioBHN akTHUBH

CyMa Ha 00e311e4eHoTo

JloroBop/KoHTpareHT
3a/IbJIKeHHe

yqpeneﬂa rapaHuus, ode3nevenne oT KOHTPareuT

Henpakc  AJl  /

Bwarapcka banka AJ]

Oo6enunena | Jlenpakc AJl € ChATHKHUK O TIOJTy4eHH 3aeMu OT JIpyxecTBoTo 0T O0enHeHa

Boarapeka Banka AJ] 3726

Yca0BHE aCUBH

Cyma Ha 00e3ne4eHoTo

OTrOBOP/KOHTPAreHT Yupenena rapanuus, ode3nevyeHne B 10132 HA KOHTPATEHT
A P P pen paws, L4 3a/IbJKEeHHe
JlpyxecTtBoTO € yupemuno 3anor Ha IMC, 3anor Ha B3eMaHMsl M HIIOTEKH Ha
b b A i 72
Oteppmena Brarapexa bania AJl MMOTH N0 ToTy4erHn 3aemu oT O6eunena benrapcka barka AJl 3726
Henpakc  AJl / OOenunena | JIpyxectBoto € yupenuno 3anor Ha UMC, 3amor Ha B3eMaHUs M MIIOTEKH Ha 71
Bwarapcka banka AJ] uMoTH 110 noiy4eH ot leapakc AJl 3aem ot O6eannena brirapcka banka AJ]
Moymrsn Aptc OO/l / IOpobank | JpyxecTBoTO € ChanbkHUK Ha MoymrsH Aprc OO/] mo monydeHH 3aeMu OT 582
bwarapus Al IOpo6ank beirapust AJ]
OBB Unrepmiis EAJT HpyxectBoTo € npenocraBuio odesneuenus (MMC) no noroBopu 3a GuHAHCOB 118
P nm3uHr KbM OBB UnTepmmiiz EAJ]
UM
Amuant JTnsunr Buarapus AJL JlpyxectBoTO € npenocrasmito obesnedenus (MMC) mo gorosopu 3a puHaHCOB 807

mU3UHT KbM Annann Jlusunr bearapus A/l

HpyxectBoTo € npenocraBuio odesneuenus (MMC) mo noroBopu 3a prHAHCOB

Moro Tigoe Jiusunr EOOTT mmsuHT KbM Moto Tldoe JImsnar EOO]] 1
JlpyxectBoTO € mpenocraBmio odesneyenns (MMC) no morosop 3a ¢unHaHCOB

OTI Jusmr EOOJ su3ur KeM OTII JIuzunar EOO/] 3

Ayro Boxewus AJl HpyxectBoto e npenoctaBmio obesnedenus (MMC) no moroop 3a ¢puHAHCOB 12

JM3UHT KbM AyTo boxemus AJl
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7. CbBUTHUS CJIEJ KPAS HA OTYETHUSA NEPNO

He ca BBb3HUKHaNIM KOPUTUpANIM CHOUTHS WM 3HAYUTCIIHA HEKOPUTHpAIIA CHOUTUS MEKIy NaTaTa Ha
(hMHAHCOBHA OTYET W JaTaTa Ha OTOPH3UPAHETO MY 32 U3JaBaHe.
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