BUJIBOPJ A/l

KOHCOJIMINPAH ®NUHAHCOB OTUET

31 mapt 2026 1.



BUJIBOP]T AJT

KOHCOJIMANPAH OTUET 3A PUHAHCOBOTO CbCTOSAHHME
KBbM 31 MAPT 2026
Beuuku cymu ca mpecTaBeHn B XUIISAN €BPO, OCBEH aKO HE € IIOCOYEHO APYro

Ipnnoxenne 31.3.2026 31.12.2025

AKTHUBHU

HeTekyum akTuBu

HmoTH, MalmHu ¥ ChbOPBKEHUS 1.1 20 278 20 461
Hemarepuanau aktueu 1.2. 43 46
AKTUBH 110 OTCPOUYEHU AAHBIU 1.3. 4 4
O0110 HeTeKYI AKTUBU 20 325 20511
Tekyum akTUBU

MarepuanHu 3anacu 1.4. 463 179
Texymy ThproBCcKy U Apyry B3eMaHus 1.5. 3972 3093
Texyum GUHAHCOBU aKTUBH 1.6. 482 482
[apuunu cpencTBa ¥ MapuvHU EKBUBAJICHTH 1.7. 774 1 456
OO0 TEKYIIH AKTHBH 5691 5210
OBIIO AKTUBHA 26 016 25721

COBCTBEH KAIIUTAJI 1 TACUBHA
COBCTBEH KAIIUTAJI

OCHOBEH KamuTal 1.8.1. 7 650 7 669
[peonienbueH pezeps 1.8.2. 2 058 2 058
PesepBu 1.8.2. 2 026 2 026
@duHaHCOB pe3ynraT 1702 1422
- Hampynanu neuanbou 1441 359
- [leyanba 3a 200unama 261 1063
Co0cTBeH KanuTaJj 3a rpynara 13 436 13175
HekonTpoaupamio yuacrue 2 565 2511
OBIIO COBCTBEH KAIIUTAJI 16 001 15 686
IMACHUBHA

Hertexyum nacuBu

Herexymu 3aemu 1.9 2 659 2 869
Herexymu 3a1bp/DKeHUS 110 JTH3UHTOBH JOTOBOPH 1.10. 731 708
[TacuBu 10 OTCpPOUEHU NAaHBLIU 1.11. 495 495
be3Bwp3Mes Y cpeAcTBa, IPEIOCTABEHU OT Ibp)KaBaTa 1.12. 279 283
OO0 HeTeKYLIM MACUBU 4164 4 355
Tekyum nacusu

Texymu 3aemu 1.13. 1787 1883
Texymm 3aIbIKEHUS IO TU3UHTOBH JOTOBOPH 1.14. 355 348
Texymm ThproBCcKu U APYTU 3aAbJIKCHHS 1.15. 2 563 2541
JlaHBYHA 33 TBJDKEHUS 1.16. 673 447
3aabIDKEHNs, CBbP3aHHU C MIEPCOHANA 1.17. 458 446
be3Bbp3Me3qHU cpencTBa, IPEJOCTABEHH OT AbprKaBaTa 1.18. 15 15
OO0 TeKYIU NACHBH 5851 5680
OBIIO ITACUBHA 10 015 10 035
OBIIO COBCTBEH KAIIUTAJI U TACUBHA 26 016 25721

HacrosmusT koHCOMMaupaH (UHAHCOB OTYET € OHOOpEH 3a n3aaBaHe u noamucan Ha 29 MAU 2026 ot nmeto Ha

BUJIBOPT AJT:
Digitally signed by

-1 .+, Digitally signed by Stef Kamen Petrov
Stefan Vasilev v sencher gt
Date: 2026.05.29 12:17:38 Kamenov . oo
Genchev - 09:04:49 +03'00
Credan I'enuen Kamen Kamenos EOO/]
WsneiHuTEICH AUPEKTOD CbcraBuTen

HPI/IJ'IO)KGHI/IﬂTa Ca HEPA3JCiiHa 4aCT OT HACTOAIIHNA KOHCOJIUANPAH q)HHaHCOB OTYCT.



BUJIBOP]T AJT
KOHCOJIUJINPAH OTYET 3A BCEOBXBATHUSI JJOXO/
3A TIEPMOJIA, TIPUKJTIOUBALL] HA 31 MAPT 2026

Benuku CYMHU Ca MPEACTABCHU B XWUJIAAU €BPO, OCBEH AKO HC € IMOCOYCHO APYro

Ipnnoxenne 31.3.2026 31.3.2025

HetHu npuxonu ot npoaaxou 2.1.1. 4 353 4474
[puxomau oT 6e3BB3ME3HU CPEICTBA, MMPETIOCTABCHH OT AbpKaBaTa 2.1.2. 4 -
Jpyru noxoau u neyanou 2.1.3. 38 89
Pazxonu 3a marepuanu 2.2.1. (1 715) (1942)
Pa3xomu 3a BBHIIHU YCITyTH 2.2.2. (611) (686)
Pazxonu 3a amopTH3anus 1 00e3leHKa Ha He(UHACOBU aKTUBU 2.2.3. (323) (315)
Pazxonu 3a 3aruiaTv ¥ OCUTYPOBKH 2.24. (1393) (1 252)
Jpyru pa3zxonu 3a 1edHOCTTa 2.2.5. (32) (14)
MEYAJBA OT ONIEPATUBHA JJEMHOCT 321 354
[Tewan6a ot npoxaxk6a Ha HETEKYIIU aKTHBU 2.2.6. 30 37
duHaHCOBHU pa3xonu 2.2.7. (36) (42)
MEYAJBA IPEJU PA3XO/1 3A JAHBLU 315 349
HETHA IIEYAJIBA 3A 'OJJMHATA 315 349
- OTHAcAIIA ce KbM COOCTBEHUIM Ha J[pykecTBOTO — Maiika 261 292
- OTHAcCSIIA ce KbM HEKOHTPOIHPAIO y4acTre 54 57
OBl BCEOBXBATEH J0OXO/] 3A TOAUHATA 315 349
- OTHACALI ce KbM COOCTBEHHIM Ha J[py»KecTBOTO — Malika 261 292
- OTHACHII Ce KbM HEKOHTPOJIHUPAIIO yIacTHe 54 57

Hacrosiust koHconuaupan GUHAHCOB OTYET € 0JJ00pEH 3a U3JaBaHe U MoJnucan Ha 29 MAM 2026 or umero na
BUJIBOP AL:

Digitally signed by

. Digitally signed by Kamen Petrov K Petrov K
Stefa n Vasi IeV Stefan Vasilev Genchev Kamenov Dz;rtr:gozearg;z;menov
Date: 2026.05.29 09:05:03 +03'00"
GenCheV 12:18:07 +03'00'
Credan I'enuen Kamen Kameno EOO/]
WsnenHuTENEH TUPEKTOP CscraBuren

[TpunoxeHusTa ca Hepa3AeIHa YacT OT HACTOSIMIMS KOHCOIUIUPaH (PUHAHCOB OTYET.



BUJIBOP]T AJT

KOHCOJIMANPAH OTUYET 3A [TAPUYHUTE IIOTOLU
3A IIEPUOJIA, ITPUKJIFOUBAILL HA 31 MAPT 2026
Bcuuku cymu ca npeacraBeHr B XWISAU €BPO, OCBEH aKO HE € TIOCOYEHO JPYro

Ipnio-
JKeHHe
IIapyyHu MOTOHM OT ONIEPATHBHA JEHHOCT
[locThneHus oT KOHTPAreHTu
[Tnamanusa Ha KOHTpareHTH
[namanus Ha nepcoHana U 3a COLMAIHO OCUI'YPsIBaHE
[Tnatenu nanbim (0e3 KOPHIOPATHBHYU JAaHBIM BbPXY AOXOIHTE)

Heren NapuvcH MOTOK OT onepaTuBHa I[eﬁHOCT

IMapuyHU MOTOIM OT UHBECTULIMOHHA JTeHHOCT
ITokynku Ha HETEKYIIU aKTUBH

[NocThIuieHus OT npoAax0a Ha HETEKYIH aKTHBU
[InamaHus no NpeaocTaBeH! 3aeMuU

HOJ’Iy‘ICHI/I JINXBU 1O MPEAOCTAaBECHU 3a€MHU

Heren NapuvcH MOTOK MU3M0JI3BaH 324 HHBECTULIMOHHA Z[eﬁHOCT

ITapuynu norouy ot puUHAHCOBA JeHHOCT

ITocThrueHns: 10 NOIY4YEHU 3a€MU

[Inamanus Mo NoNxy4eHu 3aeMH

[InaTeny TMXBU U TAKCH 110 MOIYYEHH 3aEMU

[Mnamanus no GUHAHCOB JIM3HHT

Jpyru nmapu4HU MOTOLM U3MONI3BaHH 33 (PMHAHCOBA JACHHOCT

HeTen napuyeH noTox (M3MoJ3BaH 3a) / 0T (pUHAHCOBA AEHHOCT
HeTHo M3MeHeHNe HA MAPUYHUTE CPeACTBA U NaPUYHUTE eKBUBAJIEHTH
IMapu4yHu cpeAcTBa M NapuyHU ekBuBajeHTH Ha 1 SHYAPU

IMapu4yHu cpeACTBa M NapUYHU ekBUBaJeHTH Ha 31 MAPT 1.7.

Hacrosimust koHcouaupan (GUHAHCOB OTYET € 0JJ00peH 3a u3aaBane u noanucad Ha 29 MAU 2026 ot umero Ha

31.3.2026 31.3.2025
4511 4508
(2 957) (3 143)
(1 366) (1 206)
(350) (207)
(162) (48)
(149) (728)
89 49

- (37)

- 8

(60) (708)
106 507
(407) (288)
(43) (36)
(113) (93)
©) Q)
(460) 86
(682) (670)
1 456 1421
774 751

Digitally signed by
Kamen Petrov

Kamenov

Date: 2026.05.29

BUJIBOPI AJI:
Kamen
Stefan VasileV g vadio Goncher Petrov
Genchev e roso0 Kamenov
Credan ['enues Kamen Kamenos EOO/]
W3nbaHuTeneH 1upekTop CocraBuTen

[TpunoxeHunsTa ca Hepa3AeIHa YacT OT HACTOSIIHS KOHCOMUINPaH (PUHAHCOB OTYET.

09:05:13 +03'00'



BUJIBOP]T AJT

KOHCOJIMAWUPAH OTYET 3A ITIPOMEHUTE B COBCTBEHUA KAITUTAJL
3A TIEPUOJIA, TIPUKJIIOUYBAILL HA 31 MAPT 2026
Beunuku cymu ca peacTaBeHu B XWISIU €BPO, OCBEH aKO HE € TIOCOYEHO IPYTro

CoOcTBeH
OcHoBeH Peseps ot Qb u Harpynann KANMTAJ Codersen Obo
apyru KANMTAJ co0CTBEH
KanmuTajl NPeoUeHKH nevanon 3a
pe3epBu r 3a HY KanuTaji
pynara
Ocratbk kbM 31.12.2024 1. 7 669 1514 2 026 359 11 568 2 346 13914
IIpomenn B codcTBeHust kKanuTa’a 3a 2025 r. - - - 292 292 57 349
Ileyan6a 3a mepuona 292 292 57 349
O0m BceoOxBaTeH a0xox 3a 2025 r. - - - 292 292 57 349
Ocratbk KbM 31.3.2025 1. 7 669 1514 2 026 651 11 860 2 403 14 263
Ocrtarbk kbM 1.01.2026 1. 7 669 2 058 2026 1422 13175 2511 15 686
IIpomeHnu B coGcTBeHUst KanuTasu 3a 2026 r. (19) - - 280 261 54 315
Ieyan6a 3a nepuona 261 261 54 315
OO0 BceodxBaTeH 10x01 3a 2026 r. - - - 261 261 54 315
Jpyru usMeHeHus: B COOCTBEHHUSI KAMHUTAJ (19) 19 - -
OcrtaTrbk kbM 31.3.2026 1. 7650 2 058 2026 1702 13 436 2 565 16 001
Hacrosimust koHconuaupan (GUHAHCOB OTUET € 0JJ00pEH 3a U3JaBaHe U Mojanucad Ha 29 MAM 2026 or umero Ha BUJIBOP/ A
. Digitally signed by Stefan Digitally signed by Kamen
Stefa n VaS| IeV Vasilev Genchev Ka men Petrov Petrov Kamenov
Date: 2026.05.29 12:18:57 Date: 2026.05.29 09:05:26
Genchev o Kamenov +0300"
Credan ['eHuen Kamen Kamenos EOO/]
W3mbIHATENCH TUPEKTOP CscraButen

[TpunoxenunsTa ca Hepa3AeIHa YaCT OT HACTOSIIHS KOHCOMUINPaH (PUHAHCOB OTYET.



BUJIBOP]T AJT

MMPUJIOXEHNWA KbM I'OANIIHNSA KOHCOJIMAUPAH ®PUUHAHCOB OTUET
KBbM 31 mapr 2026
Bcuuku cymu ca pecTaBeHr B XWISIN €BPO, OCBEH aKO HE € TIOCOYEHO JIPYro

OBIIA UHOOPMALIUA

HaumenoBanue u EVK Ha /Ipy:kecTBoTo-Malika

BWJIBOPA AN

EUK 130472125

LEI xon: 8945006NQEAKZABS59T72

IIpe3 oryerHus nepuox HE € HACThIWIA IIPOMSHA B HAMMEHOBAHHMETO W JPYTUTE CPENCTBA 34
uaeHTH(UKALUS Ha APYKECTBOTO.

ChbBeT Ha IMpeKTOpUTE

o Kamun Bacunes 'enueB — [Ipencenaren

o Crebdan Bacune ['enueB — U3mbiHUTENEH TUPEKTOD

e bopucnas XpuctoB bopucos — unen na C/]

e Acen ['eoprues KocragunoB — unen Ha CJ{
CnceraBuTed

»Kamen Kamenos” EOO/] ¢ Ynpasuten Kamen [lerpos Kamenon

OauTeH KOMUTET
e 3narka Tomoposa KanunkoBa
e (Cumona Hukonaesa JlazapoBa
e Koncrantun Banepues [{osioB

AbpxaBa Ha peructpamnust Ha ['pynara
PenryOnnka brarapust

Cenanuiie 1 aapec Ha perucTpamusi
rp. Codwus, mi. ,,bearapus”™ 1, HIK, 61. HECKO Ts10, €T. 2

IpeameT Ha aeliHOCT
ITeuat, npeaneyaT U peKiIaMHHU AEWHOCTU

HacrosimuusiT (PMHAHCOB OTYET MPEACTABJISIBA KOHCOJIMIUPAH (HMHAHCOB OTYET KbM U 32 NEPHO/A,
npukaoyBam Ha 31 mapt 2026 r. na BUJIBOP/I A/l u aAbliepHuTe My ApyKecTBa.

Jdara Ha KoHco/IMAMPaHUs GUHAHCOB OTYET
31.03.2026 r.

Ilepuoa Ha KOHCOTUAMPAHUS GUHAHCOB OTYET — TEKYL EePHOI
01.01.2026 — 31.03.2026 .

Ilepuoa Ha cpaBHUTeIHATa HHGOPMALMS — NIPEAX01€eH NePHOJ
01.01.2025 - 31.03.2025 1.



BUJIBOP]T AJT

MMPUJIOXEHWA KbM I'OAUINHUA KOHCOJIMIUPAH ®PUHAHCOB OTUYET

KBbM 31 mapr 2026

Benuku CyYMHU Ca MPEACTABCHU B XWUJIAAU €BPO, OCBEH aKO HE € MOCOYCHO APYTO

YUYACTUA B ABINEPHU ITPEAITPUATHUSA

I'pynaTa uma cnennute apuiepau npeanpustus kbM 31 mapt 2026 r.:

JAbPKABA HA JSJOBE, KOUTO JAJIOBE, KOUTO
YUYPEJASIBAHE U XAPAKTEP HA CE ABPXKAT JAJOBE, KOUTO | CE ABPXKAT OT
HUME MSACTO HA I[EI?IH OCTTA JUPEKTHO OT CE ABPXKAT OT HEKOHTPO-
CTOIIAHCKA JAPYXKECTBOTO- I'PYIIATA (%) JUPALIA
JNEMHOCT MAMKA (%) YUYACTHS (%)
IleuaT, npeameuar
JOEIPAKC AT Boearapus » helt 60 60 40
Y peKsiaMa
WUT'UTAJI IIPUHT Ileuat, mpeaneyar
A Al Benrapus - TIPeAl 100 100 -
EOO/ 1 peKamMa

Benuku nmpiiepHu npennpusiTHS ca BKJIIOUYEHM B KOHconujanusTta. llpaBata Ha riac B JABIIEpHHUTE
MIPEANpPUATHS, KOUTO Cc€ IbpKaT OT I pymnaTa, OTTOBapsAT Ha MPOIEHTa Ha MPUTEKAaBAaHUTE JSJIOBE.

He cpmecTByBaT 3HAaUMTENHM 3aKOHOJNATEIHM, JOTOBOPHM WM PEryJIaTOPHU OIPAHUUYEHUS BBPXY
criocobHOcTTa Ha JpykecTBOTO-Makika Jia moiry4aBa JIOCTHIT IO aKTUBUTE WM JIa TH U3I0J3Ba, KaKTO U Ja
ypexaa nmacuBuTe Ha | pymnaTa, BKIIFOUYMTETHO TAKMBA, KOUTO OTPaHMYaBaT CIIOCOOHOCTTa Ha J{pykecTBOTO-
MaiiKa WM Ha HETOBUTE ABIIEPHU NPENNIPUATHUS Ja IPEXBBPIAT NAPUUHU CPENCTBA WM JPYTH aKTUBU KbM
(wmm or) nmpyru mpeanpusTHs B ['pynarta; WM rapaHUMM WIH JPYTM H3WUCKBAaHUS, KOMTO MOraT Ja
OrpaHuYarT M3IUIALIAHETO Ha JMBMJECHTU U JIPYrd PasNpeAesieHUs Ha KaluTajl, WIM OTIyCKAaHETO WU
MOTacsBaHETO Ha KPEAUTH U aBAaHCOBH IUIAIIAHUS KbM (WM OT) APYTH npennpustus B [ pymara.
@UHAHCOBUTE OTYETH HA JBUICPHUTE NPEANPUITHS, KOUTO Ca M3IIOJI3BAHU 33 U3rOTBSIHE HA HACTOSLIUSA
KOHCONMUAUPaH (PMHAHCOB OTYET ca KbM ChILlaTa OTYETHA J]aTa M ca 3a ChIIMs OTYETEH [IepUOo/] KaTo Te3U Ha
KOHCONUANPAHUS (PUHAHCOB OTYeT.




BUJIBOP]T AJT

MMPUJIOXEHNWA KbM I'OANIIHNSA KOHCOJIMAUPAH ®PUUHAHCOB OTUET
KBbM 31 mapr 2026
Bcuuku cymu ca pecTaBeHr B XWISIN €BPO, OCBEH aKO HE € TIOCOYEHO JIPYro

BA3A 3A U3I'OTBAHE HA KOHCOJIMAUPAHUA ®PUHAHCOB OTUET

Konconmumupanust ¢unancoB otuer Ha [IpyxecTBOTO € chcTaBeH B choTBercTBUE ¢ MCDO cyeToBOIHU
CTaHJapTH, pa3paboTeHu U MyOnuKkyBanu oT ChBeTa 1o MexIyHapoaHu cyeroBoanu cranaaptu (CMCC) u
npuetn ot EBpomeiickus cpro3 (MCDO, mpuern or EC). [lo cmucwna Ha maparpad 1, Touka 8 or
JonbiHUTENHUTE pa3nopeadu Ha 3aKoHa 3a CYETOBOJCTBOTO, MpUiIokuM B brarapus, repmunst ,,MCOO
CUETOBOJHM cTaHaaptd, npuetu or EC* mpeacraBinsBaT MexIyHapoAHWTE CYETOBOJHU CTaHIAPTH
(MCC), mpuetu B chotBerctBre ¢ Permament (EO) 1606/2002 na EBponeiickus napiamenT u Ha CbBeTa.
DHUHAHCOBHAT OTYET € ChCTaBEH B €BPO, KOETO € PyHKIMOHAIHATA BainyTa Ha J[pykectBoro. Benuku cymun
ca MPEJCTaBeHU B XWISAIU €BPO (XU eBpO) (BKIIFOUUTEIIHO CpaBHUTEIHATA HH(OPMAIHUs), OCBEH aKo HE €
IIOCOYEHO JIPYTO.

PBKOBOICTBOTO HOCH OTTOBOPHOCT 32 CHCTAaBSIHETO M JIOCTOBEPHOTO MpeACTaBsHE Ha MHQoOpManusTa B
HACTOSIIMS (PUHAHCOB OTYET.

@OHUHAHCOBHAT OTYET € U3TOTBEH CHIIACHO MPWHIIMIA 32 UCTOPHYECKA IeHa, KOMTO € MoauduuupaH mo
OTHOIIIEHHE Ha 3€MH, CTPaIi U MHBECTULIMOHHU UMOTH.

l'[puﬂaraﬂe Ha IIpUHIMUIIA 3a Z[eﬁCTBalHO npeanpusaTue

PBKOBO)ICTBOTO € U3BHPIINJIO OLICHKA HAa MPHUJIOXKMMOCTTA Ha IIPpUHIMUIIA 3a HeﬁCTBaH.IO OpearnpuiaTre, Kato
(dyHaaMeHTaJ eH NMPUHIWI NPYU U3TOTBSHETO HAa (UHAHCOBHS OTYeT. Ta3u olleHKa oOXBalla rmepuoja Jo
31.03.2026 r. u moHe 12 mecena 3aHanpen. Ha Oazara Ha Ta3u oleHka He ca Haiuuile (GakTopu W/ UM
CTJ6I/ITI/I51, KOUTO Ia MOKasBaT CbMHCHUSA OTHOCHO MNPUIIAraHE€TO Ha TO3W IMPHUHIIMITI KaTO 0asa 3a M3roTBSHE
Ha (PMHAHCOBUS OTYET.

Puckosere, mpes KOUTO € U3IPaBEHO IPYKECTBOTO, ca OIMCAaHU oApoOHO B Jlokiaaa 3a AeiHocTTa.

Haii-3HauMMHTE CYCTOBOAHM ITOJMTHUKH, MPHJIAraHd MPH M3TOTBSIHETO Ha TO3M (PMHAHCOB OTYET, Ca
TIpEICTaBeHH T10-0IYy.

CBUIECTBEHA UH®OPMAILIUA 3A CHETOBOJIHATA ITOJIMTUKA

Texymu 1 HeTeKYIH AKTHBH

AxTHB ce Knacupuuyupa KaTo TEKYIL, KOraTo OTroBaps Ha HAKOW OT CICTHUTE KPUTCPHUH:
e O4YakBa Ja peajM3upa aKTUBa WIM Bb3HAMEpPSABA Ja IO MPOAANe WM YHOTpeOU B CBOSI HOpMAaleH
OIlEpaTHBEH LIUKbI,;
® IbPXKH aKTUBA NMPEJUMHO C LI ThPI'YBaHE;
e OYaKBa J]a peaju3Hpa aKTUBa B PAMKUTE Ha J(BaHAJECET Mecela Clie/l Kpasi Ha OTYETHUS IIEPUOL; UITH
® aKTHBBT € MAPUYHU CPEJCTBA WM NMAPUYHY eKBUBAIEHTH (chriacHo Aedpuannuara Ha MCC 7), ocBeH
aKo 3a aKTHWBa HAMAa OrpaHUWYeHHE na ObJe pasMEHSH WM W3MO0N3BaH 32 YpEeKJaHE HAa IacuB B
MPOIBJKEHUE Hall-MaJIKO Ha JBAHAJECET Mecela ciel] Kpas Ha OTYETHHS IepUO/.
AKXTHB ce Knacuuuyupa KaTo HETEKyYIl, aKO He OTTOBapsl HA KPUTEPUUTE 3a KIacCHPULpaHe KaTO TEKYIL.

IpUHIIUIT HA KOHCOTH AU

I'pynata ce cbcrom or JlpykecTBOTO-Maiika W IbIIEPHUTE IpyKecTBa, n30poeHn B Oenexka OOma
nHbOopMaIus.

JbliepHUTE ca BCUYKH IPY)KECTBa, BbPXY KouTo [ pynaTa nmpurexxaBa KOHTpoIL. ['pynaTta KOHTpoOIUpa eaqHo
IpYyXecTBO, Korato I'pymara e u3jIoKeHa Ha, WM MMa IpaBa BbPXY, HPOMEHIMBATa Bb3BPHIIAEMOCT OT
HEHHOTO ydYacTHE B TOBa JAPY)KECTBO M HMMa BB3MOXHOCT Jla OKaXXe€ BB3ICHCTBHE BBPXY Ta3H
BB3BPBIIAEMOCT IIOCPEJICTBOM CBOMTE IIBJIHOMOILUS BBPXY APY’KECTBOTO.

OtuernTe Ha JBUIEPHOTO APY)KECTBO MOJUISKAT HA ITBJIHA KOHCONUANNS OT MOMEHTA, B KOWTO KOHTPOIBT
O0pae npuaoout edexktuBHO OT pyKecTBOTO-Maiika M ce M3KII0YBAT OT KOHCOJIUAMPAHUS OTYET, KOraTo
JPYXECTBOTO MpecTaHe Aa Obae KOHTPOIUpaHo oT JpykecTBOTO-MaiiKa.



BUJIBOP]T AJT

MMPUJIOXEHNWA KbM I'OANIIHNSA KOHCOJIMAUPAH ®PUUHAHCOB OTUET
KBbM 31 mapr 2026
Bcuuku cymu ca pecTaBeHr B XWISIN €BPO, OCBEH aKO HE € TIOCOYEHO JIPYro

Korato e HeoOxoauMo, ca M3BBPIIEHH KOPEKUWH M peKIacH(PHUKalud Ha (UHAHCOBUTE NAaHHHU OT
UHAUWBUAYAJTHUTC OTYCTH HA ABIICPHUTEC JPYKECTBA C LCT YECIHAKBABAHC Ha CHETOBOAHUTEC UM ITOJIUTUKU C
NOJINTHKATA Ha [[pyKecTBOTO-MalKa.

Bcuuku cpliecTBeHH BHTPEITHO-TPYIOBHU Callja ¥ BETPEIIHO-TPYIIOBH CICITKH U MPOM3THYALIUTE MeYanon
U 3ary0OM ca eNMMMHHUPAHH B PE3yATAT HA KOHCOMHIAMOHHHUTE MTPOLIEAYPH.

HexonTponupamy yuactvsi B IbIIEPHH IPYKECTBA CE OMOBECTSIBAT OTIAETHO OT COOCTBEHHUS KallMTal Ha
I'pynara. YyacTtuero Ha HEKOHTPOJMpAIIM aKIIMOHEPH CE OLEHSIBa MPU IIbPBOHAYAIHOTO NMpPU3HABAaHE Ha
On3Hec KOMOMHANMATA N0 €IWH OT CJIEAHWTE ABa HauwHa: (1) Mo crmpaBemmmBa CTOHHOCT WU (2) Kato
MIPOMOPIIMOHAIHNS 1471 Ha HEKOHTPOJIUPAIUTE Y4acTUsl B CIpaBeUIMBaTa CTOMHOCT HA pa3rpaHUYMMUTE
HETHW aKTHBH Ha NPUAOOMBAHOTO JpYKecTBO. M300phT Ha MeTon 3a IThPBOHAYAIHO OTYMUTAHE Ha
HEKOHTPOJMPAIINTE YYacTHs CE TIPABU OTJIEITHO P BCsSIKa OM3HEC KOMOMHAIIHSI.

[Ipu mocnenBamio oOIEHSABAaHE, CAJAOTO HAa HEKOHTPOIUPAIIUTE YYacTHS CE€ OmpeleNns KaTo KbM
I’bPBOHAYAJIHO TPU3HATOTO CAJJI0 Ce NMpHOABU Jielia Ha HEKOHTPOJIMPAIIUTE aKIMOHEPU B MPOMEHUTE B
coOCTBEHMsI KalWTajdl Ha JBIIEPHOTO JPYXKECTBO. BceoOXBaTHHMS JOXOJ CE€ pasmpencis KbM
HEKOHTPOJIMPAIINTE YIaCTHS JIOPH, KOTaTO TOBA BOAM JO OTPHIATEIHO CajA0 HAa HEKOHTPOJIUPAIINUTE
Y9acTHsL.

[Ipu npua0O0MBaHETO UM MHBECTUIIMHMTE B IBIIECPHU MPEANPUATHSA CE OTUYMTAT IO METOJa Ha IOKYyIKaTa,
KOMTO BKIIOUBAa HACHTH(QHUIMpPAHE Ha NPUIOOMBAILNKSA, ONpEACIsSHE IleHaTa Ha NpUI0OMBaHE U
pasmpernenenrue Ha IeHaTa Ha MPUI00MBaHE MEXKIY MPUIOOUTHTE aKTUBH M IMOCTUTE IMACWBU W YCJIOBHH
3aIbJKCHUS.

IlenaTta Ha mpuAoOWBaHE CE OMpEAeNs KaTo CHBKYITHOCT OT CIIpaBeIMBaTa CTOMHOCT KbM Jarara Ha
pa3MmsHaTa, Ha TIPENOCTABEHUTE AaKTHBH, BB3HUKHAINTEC WA IIOSTH 33aIbDKCHUS M KaIUTaJIOBUTE
WHCTPYMEHTH, €MHUTHPAHH OT NpHUI0OWBAIIMs, B 3aMsSHA Ha KOHTPOJNA HaJ NPHUAOOMBAHUSA, KAKTO H
pa3XoauTe TPSIKO CBBP3aHHU ChC cienkara. lIpeBuwimaBaHeTo Ha IleHaTa Ha MPUIOOMBAaHE HaJ Jeiia Ha
NpUAOOUBAIIMS B HETHATA CIPAaBEAJIMBA CTOMHOCT Ha pasrpaHUYMMHUTE aKTHBHM, IACHBH U YCIIOBHH
3aIbJDKCHMS Ha MPUI00UBAHMS, CE OTYMTA KAaTo penyTalms. B cioydaii, de 1ieHata Ha mpuaoOUBaHe € I0-
HHCKa OT Jejla Ha HWHBECTUTOpPA B CIIpaBeIMBaTAa CTOWHOCT HAa HETHHTE AaKTHBH Ha TPHIOOUTOTO
IPY’KECTBO, pa3jIMKaTa ce MPU3HaBa AUPEKTHO B OTYETA 33 BCEOOXBATHUS JOXO/I.

B koHconmumupaHusi oTyer 3a (MHAHCOBOTO CHCTOSIHHE, PEIyTaIisITa Ce OTYMTA 10 IThPBOHAYAIIHA
CTOMHOCT, HAMAJICHA C HATPYyNaHH 3aryOu 3a o0e3lleHKa, ako MMa TakuBa. Penmyranmsara, Bhb3HHUKHATA TIPU
Ou3HeC KOMOWHAIIMM CE MpOBEpsBa 3a 00E3ICHKA BENHBK TOMUIINHO, MM I0-4E€CTO, aKO CHOWTHS HWIH
IIPOMEHH B OOCTOSITEIICTBATA JAaBAT MHAVKAIMK, Y€ TS MOXE Ja € oOe3leHeHa. 3a IeJIUTe Ha IMPOoBepKa 3a
00e31IeHKa, PEMyTALUATE Ce pasnpeneis Ha CIMHUIUTE TeHEPUPAIIN TAPUYHH ITOTOIH, KOUTO C€ OYaKBa Ja
C€ BJIUSAT IOJIOKUTEIHO OT OM3HEC KOMOMHALIHAATA.

AcouMupaHu Apy:KecTBa

AconuupaHo IpennpusiTHE € TOBa, BbPXY KoeTo [lpykecTBOTO-Maiika MPSAKO MJIM KOCBEHO MOCPEACTBOM
€IHO WM TOBEYE IBLICPHU IPY>KECTBA, YIPaXXHSABAa 3HAUYMUTEIHO BJIMSHHE, HO KOETO HE IPEACTABIABA
IOBLIEPHO MPEANPUATHE WIH CbBMECTHO KOHTPOJIUPAHO MPEANpHITHE. 3HAUNTETHO BIUSHUE IPEACTaBIABA
MIPaBOTO HA y4acTHE IIPH B3EMAHETO Ha PELICHUs, CBbP3aHU ¢ (PMHAHCOBATA M ONEpPaTUBHATA MTOJUTHKA Ha
ACOLIMMPAHOTO MPEATIPHUITHE, HO HE € KOHTPOJI MJIM ChbBMECTEH KOHTPOJI BBPXY Ta3H IMOJIUTHKA.

B nacrosmus xoHCconuaupaH GuHAHCOB OoT4eT I'pynara oTYMTa MHBECTULIMM B aCOLUMUPAHH NPEIIPUSTHS
0 KallUTaJIOBUS MOJIXO0, T.€. OTYMTA JeNa Ha [eyanOuTe u 3aryouTe Ha acOlMUPaHOTO APYKECTBO.

busnec koMOMHAH

Copriacuo msuckBanusta Ha MC®PO 3 busnec xomOuHanuy, OuM3HeC KOMOMHAIMATA € OOeaUHSIBAHE Ha
OTJIEITHU TPEATIPUATHS WM OU3HECH B €JHO OTUYMTAIIO Ce IPYKeCTBO. B ciyyaii, ue qpyxecTBo mpuaodnBa
KOHTPOII HaJl JIPYro JPYKECTBO, KOETO HE MPEJACTaBIsABAa OTHAEICH OW3HeC, OOCTUHSBAHETO HAa TE3U
JIpYy)KeCTBa HE Ce cuuTa 3a Ou3Hec KomOuHanus. bu3Hec koMOWHaIMsATa ce OTYMTA MO MeETo/Aa Ha
MOKYIKAaTa ChIIIACHO U3UCKBAHUATA HA MIPUIOKUMHUTE CTAHAPTHU.
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Koraro B oTuerHM mepuoau cien NPUAOOMBAHETO Ha KOHTPOJA B IIBIIEPHOTO APYKECTBO HACTBIIAT
MPOMEHH, B Y4aCTHETO Ha J[py»KeCTBOTO-MaiKa B ABIIEPHOTO APYKECTBO, O€3 TOBa Jia BOAU JO 3aryba Ha
KOHTPOJI, MPOMEHHUTE C€ OTYUTAT KaTO OIEpaluy ChC COOCTBEHMs KamuTal (T.e. OINEPalMUA ChC
COOCTBEHMIIMTE B KAYECTBOTO MM Ha COOCTBEHHUIIN). [Ipu TakuBa 00CTOSATENCTBA MPEHOCHUTE CTOMHOCTH Ha
KOHTPOJIMPAIIUTE W HEKOHTPOJIUPAILIUTE YYacTUs CE€ KOPUTHpAT, 3a Ja OTpa3siT IPOMCHUTE B
OTHOCHUTEIIHUTEC MM Y4YacTHs B JBIIEPHOTO JPYKECTBO. Beska pasnmka MEXAy cymara, € KOSTO ce
KOPUTHPAT HEKOHTPOJMPAIIUTE Y4YacTHs, KAKTO W CIpaBEIJIMBaTa CTOMHOCT Ha IUIATEHOTO WU
MOJIy4EHOTO BB3HATPAXKJCHUE, CE MpH3HABa JWPEKTHO B COOCTBCHUS KalMTal M C€ OTHACS KbM
coOCTBeHMIIUTE Ha [Ipy>KEeCTBOTO-MalKa.

Korato I'pynaTa u3ryou KOHTpOJ BBPXY CBOE ABIIEPHO APYKECTBO, IedandaTa UK 3arybara ot caeikaTa
ce ompenens kaTo pasimkara mexnay (1) obmara cyma Ha chpaBemiMBaTa CTOMHOCT Ha TOITYYEHOTO
BB3HAarpaXkJIeHUE W CIpaBEJIMBaTa CTOMHOCT Ha OCTAaTBhUHHUSA AN B JIPY)KEeCTBOTO U (2) oTdeTHaTa
CTOMHOCT Ha aKTHUBHUTE (BKJ. pemyTalys), MacHUBHTE W HEKOHTPOIMPAIIOTO y4acTHE Ha IPOAaJEHOTO
JPY>KECTBO.

I/IMOTI/[, MAallUHU U CHOPBKCHUA

AXTHUBY C€ OTYMTAT KaTO UMOTH, MAIlIMHU ¥ ChOPHKEHUS, KOraTo OTroBapsaT Ha kputepunte Ha MCC 16 3a
MpU3HaBaHe W MMaT IIeHa Ha MpHI00MBaHE, paBHA WIIHM MO-BHCOKA OT 256 eBpo. AKTHBHUTE, KOUTO MMaT
IleHa Ha MpuAoOMBaHE MO-HUCKA OT IOCOYEHATa, C€ OTYMTAT KAaTO TEKYIIM pa3XoAd 3a Mepuoja Ha
NpHUI00KMBaHE B CHOTBETCTBHE C OJ00pEHATa CYETOBOIHA MONUTHKA. BCekn MMOT, MalinHa U ChOPHIKEHHE
ce OlLEHsABa IpU MNPUIOOMBAHETO My IO II€HAa Ha IpHUIOOMBaHE, OIpelelieHa B CBhOTBETCTBHE C
n3uckBanusiata Ha MCC 16.

I'pynata e npuena ia 0OTYMTA 3€MU U CIpajiv IO Mojieia Ha TpeolreHeHara ctoiHocT. CTOMHOCTTa Ha 3eMHU
W CTpajgyl B KOHCONUAMPAHHS OTYET 32 (PMHAHCOBOTO CHCTOSHUE MPENICTABIABA CIIPABEITUBATA CTOHHOCT
KbM JIaTaTa Ha MPEoIeHKaTa. 3eMsATa He Ce aMOPTU3UPA.

VYBenuueHne Ha CIpaBelMBaTa CTOWHOCT IPU IPEOLEHKa HAa 3€MH M Crpagd ce IpU3HaBa B ApPYr
BCEOOXBATEH JIOXOA — PE3€PB OT NMPEOLCHKA, KATO YacT OT COOCTBEHUS KallMTall, OCBEH aKO YBEIHMYEHHETO
HE KOMIIEHCHPa MPEAXOAHO HaMaJeHHE Ha CTOMHOCTTA Ha ChINUS aKTHB OTYETEHO KaTo 3aryba, B KOHTO
Cllydail yBETMUEHHETO C€ OTYMTA KaTo Iedanda 10 pasMepa Ha MpHU3HATaTa B IPEIXOAHHU NEPHOAHU 3aryoa.
Hamanenue Ha crpaBennuBaTa CTOMHOCT B pe3yiTaT Ha MPEOLICHKA HAa 3€MU M CTpagd C€ OTYMTA KaTo
HaMaJIeHHe Ha JIpyr BceoOXBaTeH A0XOX (Pe3epB OT MPEOLeHKa) 0 pa3Mepa Ha HATPYyHaHUs OJI0KUTEIICH
pe3epB OT MPEOLIEHKA, KAaTO €BEHTYaJHO HAABHUILEHHUE CE€ OTYUTA KAaTO TEKyIla 3aryda B KOHCONHUIUPAHUS
OTYET 3a BCEOOXBATHHSI JOXOI.

MaiuuHy U ChbOPBKEHHS Ce OTUMTAT IO [IeHa Ha MpuIoOMBaHe, HaMaJleHa ¢ HaTpylaHaTa aMOpPTH3aLuUs U
3aryoute oT 00e3IeHKa, aKo IMa TaKHBa.

[locnenpamu pa3xonu, CBbp3aHU C OTAEIEH UMOT, MALIMHA U ChbOPBKEHHE, CE€ OTYUTAT B YBEIHMUCHHE HA
OanmaHcoBaTa CTOMHOCT Ha aKTHBA, aKO € CMa3eH NPHUHIMIBT Ha pu3HaBaHe omnpeaened B MCC 16.

PaxoauTe 3a Tekymoro odcnyXxBaHe Ha UMOTH, MAIIMHU M ChOPBKEHUS C€ OTYUTAT B redasnla miu 3aryoa
B MOMEHTA Ha W3BBPLUIBAHETO UM.

banancoBarta cTOHHOCT Ha Ja/ileH UMOT, MalllMHAa U ChOPBHKEHHUE C€ OTNHCBA IPH MPOoAaxkOa Ha aKTHUBA, WU
KOraTo HE C€ O4YaKBaT HUKAKBU JPYIM MKOHOMHYECKM H3TOAM OT H3IOJI3BAHETO HAa aKTHBA, WIM IIPU
0CBOOOX/IaBaHE OT aKTHBA.

[leyanbara unu 3arybarta, Bb3HUKBAIA OT OTIMCBAaHETO HA MMOT, MAIllMHA U ChOPBHKEHHE Ce BKIIIOYBAT B
neyanbara WM 3arybara, KOraTo akTUBBT ce ornuuie, ocBeH ako MCPO 16 He um3ucKkBa Ipyro mnpu
nponax0a u oOpateH nu3uHr. Ileyanbure niam 3aryoute, Bb3HUKBAIIM MPH OTIHCBAaHE Ha UMOT, MalllMHA
WIH ChOPBKEHUE CE ONMPEAENAT KaTo pa3jidKa OT MEXKIy HEeTHHTE MOCTBIUIEHHS OT MpoJa)kdara, ako uma
TaKWBa, 1 OajgaHcoBaTa CTOMHOCT Ha aKTUBA.
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I/IMOTI/ITG, MAalIMHUTE U CHOPBIKCHUATA CE€ aMOPTU3HPAT I10 JIMHEHHUS METOA 3a NeproJia Ha OYaKBaHUA
IIOJIC3€H KHUBOT.

OcrtarpyHaTa CTOMHOCT U TOJIE3HUAT KHUBOT HA aKTUB C€ MpepasriekaaT MpH MPUKIIOYBAHETO HA BCIKa
¢uHaHCOBA TOJAMHA M aKO OYAKBAaHUATA CE pPa3IU4aBaT OT MNPEAUIIHUTE MPHONU3UTETHH OLEHKH,
MPOMEHUTE CE OTYMTAT KATO MPOMSHA B CYETOBOJHHUTE MPHUOIU3UTETHH OLEHKH B choTBeTcTBHE ¢ MCC 8
C4eToBOIHY TOJIMTHKA, IPOMEHH B CUCTOBOJHHUTE MPUOIU3UTEITHI OLIEHKU W TPEIIKH.

AMOpTI/I3aHI/I$ITa 3arro4yBa Ja Cc€ HauucCJigiBa OT MOMCHTA, B KOHUTO HUMOTUTE, MAIIMHUTE U CHOPBIKCHHUATA Ca
HaJINYHU B prHaTa, Ha MsCTOTO M B CBCTOAHHETO, HCO6XOI[I/IMI/I 3a CKCIlIoaTanmusTa MM II0 HadWHa,
npeaABUACH OT PBKOBOACTBOTO. AMOpTI/ISaHI/IHTa Ha aKTUBUTC CC NPCYCTAaHOBABA Ha MMO-paHHATa OT ABETC
JaTu:

e jaTarta Ha KOSTO ca Kiacu(pHIMpaHH KaTo IbpXKaHU 3a poaaxoa, ceriacio MCDO 5 unu

e JaTara Ha OTIMCBAaHE Ha aKTHBUTE.

AMopTH3aIuATa HE Ce MTPEYCTaHOBSIBa B IEPHOIN Ha MMPECTOH WITH W3BaXKJaHE OT aKTHBHA yroTpeoda.

CpeZ[HI/IHT ITOJIE3CH XMBOT B I'OJUHU 3a OCHOBHHUTEC I'PYIIU HETCKYIIN MaTCpHUAJIHU aKTUBH €, KAKTO CJIC/IBa:

I'pyna I'opunn
Crpamun 50
MammuH 1 ChbOPBKCHUS 12-33
KommiorspHa TexHuKa 2-5
TpancnopTHu cpencTBa 4-7
CTOmaHCKu MHBEHTAP 7-10
Hpyru 16 — 25

06631461—[](’[1 Ha umomu, MaluiHu U CbOPbIHCEHUA

Coriaacao m3uckBammsiTa Ha MCC 36, KbM Kpas Ha OTUCTHHS IICPHON C€ IPaBH INpPEIECHKA Halli
CBIIECTBYBAT MHJIMKAIIMW, Y€ CTOMHOCTTA Ha JajJicH aKTHB OT VMIMOTHTE, MallMHHTE U ChOPBIKEHUATA ©
obe3rieHeHa. B ciyuail Ha TakWBa WHAWKAIMH CE M3YKCISBA BH3CTAHOBMMATA CTOWHOCT Ha aKTHBA U CE
ompezens 3arybata or oOe3lleHKa. B ciyyail, 4e He € BB3MOXHO Jia C€ ONpPEACIH Bb3CTaHOBUMATA
CTOMHOCT Ha OTJICHUS aKTHB, ['pymara ompesens Bb3CTAHOBUMATa CTOMHOCT Ha SMHUIATA, TeHEpUpaIa
MAPUYHH MTOTOIH, KbM KOSITO aKTUBBT MPUHAICHKH.

Bb3cTaHOBMMATa CTOWHOCT € IMO-BHCOKAaTa OT CHpaBeIIMBaTa CTOWHOCT, HaMaleHa C pPa3XOoHuTe 3a
mpogaxk6a m cToWHOCTTa B ymoTpeOa. [Ipm omeHsBaHe CTOMHOCTTa B ymoTpeda, OYakBaHWUTE OBACIIH
MApUYHU MOTONHU CE TUCKOHTHPAT J0 HACTOSIIATA MM CTOWHOCT Ype3 JTUCKOHTOBA CTAaBKa MPEIH JaHBYHO
oblaraHe, KOATO OTpa3sBa HACTOSINATA Ma3apHa OICHKA HA CTOMHOCTTA HA MApUTE W CICHU(pHYHHUTE 32
aKTHBA PHCKOBE.

AKO BB3CTaHOBHMATa CTOMHOCT Ha aKkTHWB (WM TeHepUpalla MapuyHH MOTONH EIUHUIA) € MO-Mallka OT
OamaHcoBaTa My CTOMHOCT, TO TIOCJIEIHATA CE HaAMalsBa J0 BH3CTAaHOBHMATa MYy CTOMHOCT. 3aryba OT
o0e3IleHKa ce Mpr3HaBa He3a0aBHO 32 pa3Xoll, OCBEH aKO CHOTBETHHAT aKTHB CE IPeHAcs I10 MpeolleHeHa
CTOMHOCT, B KOWTO CiTy4aii 3ary0aTa oT 00e3leHKa ce cunTa 3a HaMaJeHHe Ha MTPEOIeHKAaTa.

B cnyqaﬁ Ha BB3CTaHOBsJBAHC Ha 3ary6aTa oT 0663HeHKa, OalaHcoBaTa CTOMHOCT HA aKTHBA (I/IJ'II/I Ha
CANHUILIATA, I'CHEpUpalla IMapuIHU HOCT’BHJ’IGHI/ISI) CC yBCIM4YaBa OO0 NPOMEHCHATA MY BB3CTaHOBHUMaA
CTOﬁHOCT, HO TakKa, 4€ HaMaJiCHaTa OajaHcoBa CTOMHOCT Ja HC MIpCBUIlIaBa OamaHcoBaTa CTOﬁHOCT, KOATO
Oou Ouma OIIpEACIiICHAa IIpU MOJOXCEHHUEC, Y€ B IMPCAXOJHU MCpUOAU HE € ouna IMpu3HaBaHa 3ary6a oT
0663HCHK3 3a JaJACHUA aKTHUB (reHepI/Ipama HNapuviHu 1oTour C,Z[I/IHI/II_[a). Bnb3cranoBsiBaHeTO Ha 3ary6a oT
0663HCHK3 CC MpU3HaBa BE€AHAra KaTto nNpuxod, OCBECH aKO CbOTBCTHUAT AKTUB CC MPCHACA IO MPCOLCHCHA
CTOP’IHOCT, B KOHUTO cnyqai/'l BB3CTAHOBABAHCTO Ha 0663HeHKa CC CUMTa 3a YBCIMYCHUC HA NPCOLICHKATA.
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HemaTtepuajinu akTHBH

I'pymara oTunTa pasrpaHUYMMUTE HEMAPUYHU aKTUBH Oe3 (u3uuecka CyOCTaHIMS KaTO HEMaTepUaTHU
AKTHUBH, KOTaTO OTrOBAapsAT ONPEACICHUETO HAa HEMAaTepUajcH aKTHB M KPUTCPUUTE 3a IpPHU3HABaHE
¢dhopmynupanu 8 MCC 38.

prHaTa npu3HaBa KaTO HEMATCpUaIHM AKTHBU W U3BBPIICHUTC pa3dxoAu 3a BBTPCIIHO Cb3JaACHU
HEMATCpUaJIHU aKTUBU.

3a ;a OIeHU Jaji BBTPENIHO Ch3/1aJIeH HeMaTepHalieH akTHB OTroBaps Ha KPUTEPHUHUTE 3a MpH3HABaHE,
I'pynara knacuduimpa cb3aBaHeTo Ha aKTUB BbB (Daza Ha HayYHOHM3CIIeI0BaTelICKa JeHHOCT i (a3a Ha
pa3BoiiHa feiHOCT. Pa3sxonure 3a Hay4HOM3CIEA0BATEICKA ACHHOCT C€ IPU3HABAT Ha Pa3xof B IEpUOIa, B
KOTO ca HampaBeHW. HemarepraneH akTHB CH3JaJeH B PE3ylTaT Ha BBTpEIIHA pPa3BOiHA JEHHOCT ce
MIpU3HaBa CaMo, aKo ca HaJIMIIE CIICAHUTE KPUTEPHUHU:

e TexHuYecka W3MBIHMMOCT Ha 3aBBPILIBAHETO HAa HEMaTepuaseH aKTWB, Taka 4de ToW jJa Obje Ha
pas3mnoioKeHue 3a MOoJNI3BaHe WU MPoaaxoa;
['pymara nma HamMepeHue J1a 3aBbPIIN HEMAaTEPUATHHS aKTHUB U J1a TO M3M0JI3Ba WIIH TTPOAA/IE;
I'pynara uMa BB3MOXKXHOCT Aa U3M0JI3Ba WIM IPOAAJE HEMATEPHAIHHSI aKTHB;
HeMaTepI/IaHHI/IHT AKTUB 1€ TCHEPpHpPA BEPOATHU 6’[:1[61111/1 HUKOHOMUYECCKH IT0JI3H,
Hanwnuue Ha ajnekBaTHH TEXHHYECKH, (PMHAHCOBH WM JIPYTH PECYpPCH 3a MPUKIIOYBAHE HA pa3BOMHATA
JEHOCT 1 32 MOJI3BAaHETO WM MpoAak0aTa Ha HEMATepUATHNS aKTUB;
e PasxonuTe, OTHACAIIM Ce 1O HEMAaTEPUAIHIS aKTHB 10 BpEMe Ha HETOBOTO pa3paboTBaHE MOrar Jia ce

OIIPEIENAT HAASKIHO.

[IbpBOHAYATHO HEMATEPUATTHUTE aKTUBH CE OTYMTAT I10 [IEHA Ha MPUI00HBAHE.
IlenaTta Ha mpumoOMBaHE HA OTAEIHO IPUIOOMT HEMaTepHalleH akTUB ce omnperens cbriacio MCC 38 u
BKITIOYBA:
® TIOKyIHATa II€Ha, BHOCHUTE MHTa W HEBH3CTAHOBHUMHUTE JAHBIU BBPXY IOKYIIKaTa, THPTOBCKUTE
OTCTBITKH M pabaTu ce MpUCTajaT; u
® BCSKAKBU CBHP3aHU Pa3XOJH 3a MOArOTOBKATA HA aKTHBA 32 HErOBOTO OYaKBAHO U3IOJI3BAHE.

Ilenara Ha MpuAOOWBaHE HA HEMAaTEpHAJICH aKTHUB MPUIAOOUT B 3aMsSHA C HEMapUUSH aKTHB CE€ M3MeEpBa 110
CIIpaBeIINBA CTOMHOCT, OCBEH aKO:

® pa3MEHHATa IEHHOCT HAMA THPTOBCKA CHITHOCT; MITH

e CrIpaBeIMBaTa CTOWHOCT HHUTO Ha IOMy4YeHWs] aKTUB, HUTO Ha MaJieHWs aKTHUB, MOXe Ja Oble

n3MepeHa HaIeKTHO.

[IpumoOuTHAT aKTUB ce M3MEpBa MO TO3W HA4YWH, JOpU ako ['pymara He Moxke He3ab0aBHO Ja OTITHIIS
JMaJeHus] aKTUB. AKO TPHUIOOWTHST aKTHB HE € OIEHeH 10 CIPaBeNIMBa CTOMHOCT, HETOBaTa IeHa Ha
mpuIoOMBaHe ce U3MepBa 1Mo OGaaHCOBaTa CTOMHOCT Ha JaJICHHS aKTHB.

Lenata Ha mpumoOMBaHe Ha BBHTPENIHOCH3IAJCH HeMaTepuaieH aktuB, cbriacHo MCC 38 e HeroBata
ce0eCTOMHOCT, BKIIOYBAIA CyMaTa Ha PAa3XOAUTE, HAIIPABEHH OT JaTara, Ha KOATO HEMATEPUAIHUAT aKTHUB
€ OTTOBOPHJI 332 IbPBH IIBT HA KPUTEPUUTE 32 IPU3HABAHE.

Hemarepuannute akTHBH ce€ OTYMTAT cjel NPUIOOMBAaHETO 1O LIEHa Ha NPUAOOMBAaHE, HaMalleHa C
HaTpylaHaTa aMOpPTH3aLuUs U HATPYIaHU 3aryOu OT 00e31IeHKa.

prnaTa OLCHABA JAJI MOJIC3HUAT KUBOT HA HEMATCPUAJICH AKTUB € OI'PaAHUYCH WUJIM HECOI'PAHUYCH U aKO €
OrpaHUYCH, MNPOABLJLZKUTCIHOCTTA Ha, HWIN 6p0$[ Ha TMTPOU3BOACTBCHUTC WJIMW CXOAHU CAWHUIIH,
ChCTaBJIABaIlld TO3H ITOJIC3CH JKUBOT.

HCMaTCpI/IaJ'IeH AKTHUB CC paA3TJICKAa KaTO UMAalll HCOrPAHUYCH IMOJIC3CH JXUBOT KOI'aTO, HA 0a3aTa Ha aHAJIU3
Ha CbOTBECTHHUTC (l)aKTOpI/I, HC ChUICCTBYBA MPCABUANMO OIrpaHUYCHUC 3a MICpUoaa, Impe3 KOHTO ce ouyakBa
AKTUBBT J1a TCHEPUPA HCTHU NMMApUYHHA ITOTOLU 3a prnaTa.

HeMaTepI/IaJ'IHI/ITe AKTUBU C OrPaHUYCH IOJIC3CH XUBOT CC aMOpPTU3UPAT, 4 HCMATCPUAIHUTC AKTHUBU C
HCEOI'PaHUYCH ITOJIC3CH KUBOT HE C€ aMOPTU3UPAT.
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HeMaTepI/IaHHI/ITe AKTUBHU, KOUTO MNOMJICKAT Ha aMOpTU3alusd C€ aMOpPTHU3UPAT I10 JIMHEHHUSA MCTOO 3a
CpOKa Ha OonpeAcCICHUA IMOJIC3CH KUBOT.

AMopTH3anysTa 3armo4sa ja ce HauMuCIIsABa, KOraTo aKTUBBT € Ha PA3IOJIOKEHUE 3a ION3BaHe, T.e. KOraTo
TOW € Ha MSICTOTO ¥ B ChCTOSIHUETO, HEOOXOJMMO 3a CIIOCOOHOCTTa My Jia paboTH MO HA4MH, OYaKBaH OT
PBKOBOJICTBOTO.

HauuncnsBanero Ha aMOpTH3aIMsITa Ce IPEKpaTsIBa Ha MO-paHHATA OT:
® JaTara, Ha KOSTO aKTHUBBT € KiIacH(UIMPaH KaTo AbPXKaH 3a Mpojaxoa (Miu BKJIIOYCH B TpyraTa 3a
0CBOOOXKIaBaHe, KOATO € AbpKaHa 3a mpoaaxoa) B ceorBercTBrue ¢ MCDO 5; u
® JaTraTa, Ha KOATO aKTHUBBT € OTIIMCAH.

Ilone3nus )XKUBOT B TOAWHHA 3a OCHOBHUTC I'PyII aMOPTU3UPYEMU HEMATCPUATIHN aKTUBHU €, KaKTO CJICABA:

I'pyna I'opnun
Codryep 2-25
[IpaBa BbpXY MHTEIEKTyaJIHA COOCTBEHOCT 5-10
Hdpyru 4-12

06631461-!1(‘61 HAa HemamepuajiHu akmueu

CeriacHo m3uckBanusTa Ha MCC 36 kbM Kpasg Ha BCEKM OTYETEH IEPHOJ CE€ IPaBH TpeleHKa Aalu
CBHIIIECTBYBAT MHIUKAIMH, Y€ CTOMHOCTTA Ha HETEKYIINTE HEMAaTepHaIHN aKTUBHU € o0e3neHeHa. B cimyqait
Ha TaKMBa MHIMKALMK CE M3YHUCISABA Bb3CTAaHOBHMATa CTOMHOCT Ha aKTUBHUTE M CE ONpenels 3arydaTta or
00e311eHKa.

Hemarepuanmam akTUBH C HEONPENEICH IOJE3€H XMBOT M HEMAaTCpPHAHM aKTHUBH, KOWTO HE ca Ha
pa3moJIoKEHNE 3a TIOI3BaHE, CE TECTBAT 3a O0E3IEHKAa €XETrOMHO MW CHINO TaKa, KOraTo ChHINECTBYBa
WHIMKALK 3a 00€31[€HKa Ha aKTHUBA.

POHUHAHCOBHM MHCTPYMEHTH
Ilpusnasane u omnuceane

QOuHAHCOBUTE aKTWBH W (HHAHCOBHTE TIACHBH C€ IPHW3HABaT, KoraTo Ipymara craHe cTpaHa IO
JIOTOBOPHUTE YCIIOBHUS Ha ()MHAHCOBHSI HHCTPYMEHT.

(DUHAHCOBUTE aKTHBH C€ OTIIMCBAT, KOTaTO JOTOBOPHHUTE MPaBa BbPXY MAPHIHUTE MOTOIH OT (PMHAHCOBUS
aKTWB U3THUYAT WM KOTaTO (DMHAHCOBHUSAT aKTHB H I10 CHIECTBO BCHYKH PUCKOBE U U3TOH CE MPEXBBPIIAT.
(DUHAHCOBUTE IMMACHBH CE€ OTIHCBAT, KOTaToO 3aJIBIDKEHHETO, TOCOYEHO B JOTOBOPA, € M3IIBJIHEHO, €
OTMEHEHO WJIA CPOKBT MY € U3TEKBII.

Kﬂacuqbukauuﬂ U NbpPEOHAUYAIIHO OY€eHABAHe Ha (j)uHchoeu akmueu

[IppBOHaYaTHO PHHAHCOBHUTE AKTUBH CE OTYMTAT I10 CIPaBEIIINBA CTOMHOCT, KOPUTHPAHA C Pa3XOAUTE TI0
clenKaTa, ¢ W3KIIIOYeHWe Ha ()MHAHCOBUTE aKTUBU IO CIPaBEINIMBAa CTOMHOCT Tpe3 medanbarta WIiIH
3arybaTa W TBPrOBCKUTE B3EMaHWs, KOHTO HE CHIbPKAT CBHIIECTBEH (HHAHCOB KOMITOHEHT.
[IppBOHavanmHaTa oOlleHKa Ha ()MHAHCOBUTE AKTWBU II0 CIIPaBEIUIMBA CTOMHOCT Mpe3 TMedandara Wiu
3arybaTa HE ce KOpPHTMpa C pa3XOAWTe IO CJeNKara, KOUTO C€ OTYHTAT KAaTO TEKYIIHd pPa3Xo[H.
[IppBOHaUYamHAaTa OIlEHKA HA TBHPrOBCKUTE B3EMAaHHS, KOWUTO HE CBHIBPKAT ChHINECTBEH (PHUHAHCOB
KOMITOHEHT MPEeJCTaBiIsBa LieHaTa Ha crenkaTa cbriaacHo MCOO 15.

B 3aBucuMoOCT OT HauMHAa Ha MOCJEIBAIIO OTYUTAHE, (PMHAHCOBUTE AKTHUBHU CE KiIacH(uIUpaT B €IHA OT
CIIEIHUTE KATErOPHHU:

- IBJITOBH MHCTPYMEHTH 110 aMOPTHU3HpaHa CTOWHOCT;

- (pyHAHCOBM aKTHBH MO CIIpaBeJIMBA CTOMHOCT Mpe3 redandaTa Wi 3aryoara;

- (UHAHCOBM aKTUBM IO CIpaBeyIUBa CTOMHOCT TIpe3 JAPYr BCEOOXBAaTeH HOXOA € WIH 0e3
pexiacudukanus B mneyandarta wiM 3arybaTa B 3aBHCUMOCT Jald Ca ABJITOBU MM KalHUTaJIOBH
WHCTPYMEHTH.
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Bcuuku cymu ca pecTaBeHr B XWISIN €BPO, OCBEH aKO HE € TIOCOYEHO JIPYro

Knacudukanusra Ha GUHAHCOBUTE aKTHBH CE ONpeelis Ha 0a3aTa Ha CICIHUTE JABE YCIOBUS:
- Ou3Hec MozebT Ha ['pynara 3a ynpasieHre Ha QUHAHCOBUTE aKTHBH;
- XapaKTepUCTUKUTE Ha TOTOBOPHUTE MAPUYHU TIOTOIM HA (PMHAHCOBHS aKTUB.

Benukn npuxomu W pasxoid, CBBp3aHU ¢ (PUHAHCOBUTE aKTHBH, KOUTO ca NPH3HATH B meyandara H
3ary0ara, ce BKIIIOYBAT BbB (PUHAHCOBH Pa3Xou, GUHAHCOBU MPUXOJH WX IPYTrd (UHAHCOBH MO3HIINH.

Hocxzeé@amo OYeHsl6aAHe Ha qbuHchoeume akmueu

[IpomenTHTE HA OYaKBAaHUTE 3aryOM ce OCHOBaBaT Ha MPO(HINTE HA IUIAIAHHUATA 32 IPOJAKOH 32 TIePHOJ
oT 36 Mecella MpeAd HAYAJIOTO HA TEKYIIUA OTYETEH IEepPHUOJ, KAaKTO M Ha CHOTBETHUTE HCTOPHUYECKH
KpEIUTHU 3aryOu, HACTBHIMIM MIPE3 TO3M mepuojl. McTtopudyeckuTe CTOMHOCTH Ha 3aryOHuTe ce KOpUTHpaT,
3a Jla OTpa3sBaT TeKyllaTa W MpPOTHO3HATa HMH(POpPMANMUS 32 MaKpPOUKOHOMHYECKHTE (aKTOPU, KOHTO
BIIMSISIT BBPXY CITOCOOHOCTTA HA KJIMEHTHTE JIa YPEXK/IAT B3eMaHUsITA.

Lbazoeu uncmpymenmu no amMopmusupana CmotuHoCcm

DUHAHCOBUTE aKTHBHU CE€ OIEHABAT IO aMOPTHU3MpaHa CTOWHOCT, aKO AKTHBHUTE H3MIBIHSABAT CIETHUTE
KPUTEPUH 1 HE Ca OMPEIETICHN 3a OIIeHABaHe MO CIIPaBENIMBa CTOMHOCT Mpe3 Iedanbara u 3arydara:

- ['pynara ynpasinsiBa akTHBUTE B pAMKHTE Ha OM3HEC MOJIEI, YUSATO IIe] € Jia IbPKU (PMHAHCOBUTE AKTUBU
U Ja ChOMpa TEXHUTE JTOTOBOPHHU [TAPHYHH ITOTOIH;

- CBhIJIACHO JIOTOBOPHHUTE YCIOBHS Ha (DMHAHCOBUS AKTUB HAa KOHKPETHH JIaTH Bb3HUKBAT MAPUYHH ITOTOLIH,
KOHMTO ca eMHCTBEHO IUIAIIAHNA 10 TJIABHUIIA U JINXBa BbPXY HEMOraceHara cyma Ha TJIaBHHUIIATA.

Ta3u kareropusi BKIIOYBa HEJePUBATUBHU (DMHAHCOBY aKTHBU KaTO 3a€MU U B3eMaHUs ¢ (GUKCUPAHU WM
OIpeNeNUMH TIJIAIaHMs, KOUTO HE ce KOTHpAT Ha akTHBeH nazap. Ciell mbpBOHAYAIHOTO PHU3HABAHE TE CE
OLIEHSBAT 110 AMOPTHU3HMpPaHa CTOMHOCT C M3IMOI3BaHE HA METOa Ha eeKTUBHATA JTNXBa. [[MCKOHTHpaHe He
ce UW3BBPIIBA, KOrato eQeKkThbT OT HEro € HechllecTBeH. [pymnata kiacuuiupa B Ta3d KaTEropws
MapuYHUTE CPEACTBA, THPTOBCKUTE M JOPYTd B3EMaHUs, KaKTO M pErucTpupaHu Ha Oopcara oOiwraiuu,
KOUTO TIpenn ca Ownm kiacuduimpanu kato (UHAHCOBH aKTHUBU, JBbPIKAHU IO MA/NEK B CHOTBETCTBHE C
MCC 39.

T’prOBCKM B3eMAHUA

TwproBckuTe B3eMaHUs ca CyMH, ABDKAMHU OT KIMEHTH 3a MPOAANEHH CTOKH WM YCITyTH, U3BHPIICHH B
oOMYaiiHUA XOJ] Ha CTOmaHcKaTta neiHocT. OOWKHOBEHO T€ C€ JBJDKAT 3a YpeXKJaHe B KPaThbK CPOK H
CIIEZIOBATEITHO Cca KIACH(PHUIMPAHU KATO TEKYIIH. |hProBCKUTE B3EMaHHS C€ MPHU3HABAT IHPBOHAYAIHO B
pasmMep Ha O€3yCIIOBHOTO BBh3HATpaXkACHHE, OCBEH aKO ChIbpPXKAT 3HAYATEIHA KOMITIOHEHTH Ha
(mHaHCHpaHe. ['pynaTa ObpKU THPTOBCKHUTE B3eMaHHA C 1€l ChOMpaHe Ha JOTOBOPHUTE MapHUYHU MOTOIH
Y CIIEZIOBATEITHO TH OIICHSBA MO aMOPTHU3WpPaHa CTOMHOCT, KaTO M3IONI3Ba METO/a Ha e)eKTUBHATA JINXBA.
JluckoHTHpaHe He ce U3BBPINBA, KOraTo epeKThT OT HETO € HECHIIECTBEH.

Dunancosu akmusu no cnpaeedﬂuea cmouHocm npes neuanbama uiu 3a2y6ama

@DUHAHCOBH aKTHBH, 33 KOUTO HE € NMPUIOKUM OHM3HEC MOIeN ,,Jbp)KaHH 3a CbOMpaHe Ha IOrOBOPHHUTE
MapUYHU MOTOLMU MK OU3HEC MOZeN ,,IbpKaHu 3a ChOMpaHe U mpopaxoa““, KakTo U (PMHAHCOBU AKTUBH,
YUHUTO JIOTOBOPHM NMApPUYHU MOTOLM HE Ca €IMHCTBEHO IUIALIAHUS Ha [VIABHULA W JIMXBH, CE OTYUTAT IO
crpaBeIUIMBa CTOMHOCT Mpe3 nevandarta uiy 3arybarta. Bcuuku nepuBaTBHU (PMHAHCOBU MHCTPYMEHTH CE
OTYUTAT B Ta3W KaTErOpus C M3KIIOUYEHHE HA TE3H, KOUTO Ca ONPEAETICHU M €PEKTUBHHU KAaTO XEMKHUPAIIN
WHCTPYMEHTH H 332 KOUTO Ce IpujlaraT U3UCKBaHUATA 32 OTYMTAHE Ha XEIPKUPAHETO.

[IpomenuTe B cnpaBemiMBaTa CTOMHOCT Ha aKTUBUTE B Ta3W KaTEropusi ce OTpasdBaT B Iedandara u
3arybara. CrpaBeminBaTta CTOWHOCT Ha ()MHAHCOBHUTE aKTHBH B Ta3W KaTEropHs C€ OMNpelens upes3
KOTHpaHU LIEHH Ha aKTHBEH Ma3ap WM 4Ype3 M3MOJI3BaHE Ha TEXHUKH 3a OLECH’IBAaHE, B CIy4all ue HsAMa
aKTUBEH Mas3ap.
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QuHancosU akmusu no CRPABeOIUSa CMOUHOCH npe3 opye 8ceobxeamen 00X00

I'pynata orunta (UHAHCOBHUTE aKTHBHU IO CIpaBEIMBA CTOWHOCT B JPYT BCEOOXBAaTEH JJOXOJ, aKO
AKTHBUTE OTTOBAPAT Ha CICAHUTE YCIOBUS:

- I'pymara ympansiBa akTHBHTE B paMKHTE Ha OM3HEC MOJEN, YUSATO LeN € Ja AbpPXH (PUHAHCOBUTE
aKTHBH, 32 JIa ChOMpa JOrOBOPHU IMAPHYHH MOTOIM U J1a TH MPOJaBa; U

- CpIyIacCHO JIOTOBOPHHUTE YCIOBUSI Ha (DMHAHCOBHS aKTHB Ha KOHKPETHH JaTH BB3HUKBAT MapHYHU
MIOTOLM, KOUTO €4 EAMHCTBEHO IIJIAlIaHNs HA [NIABHULA U JIMXBU BbPXY HEIIOTACEHATa CyMa Ha IJ1aBHUIATA.

OHHAHCOBH aKTHUBH 110 CIPABEIINBA CTOMHOCT Tpe3 IPYT BCEOOXBATEH J0X O] BKIIIOYBAT:

- KamnuTanoBu 1eHHM KHH)XKa, KOUTO HE ca JAbp)KaHU 3a ThpPryBaHe M KOMTO ['pymaTa HEOTMEHHMO €
n30pana Mpd THPBOHAYAIHO IPH3HABaHE, Ja MpH3HAE B Ta3W Kareropus. ToBa ca CTPaTETHYECcKH
WHBECTHUIIMHN U TPYyIaTa CYNTa Ta3W KIACU(PHUKALIUS 32 [T0-pPeIeBaHTHA.

- JIbATrOBH IIEHHU KHIKA, IPU KOUTO JIOTOBOPHHUTE IMAPUYHHU MOTOIM €a caMo TJIaBHULA U JIMXBHU, U LIENTa
Ha OW3Hec Mozena Ha ['pymara 3a IappKaHe ce IOCTUTa KaKTO 4pe3 ChOMpaHe Ha JOTOBOPHU MapHYHU
MOTOITH, TaKa M Ype3 MPpojiak0a Ha (PUHAHCOBUTE AKTUBH.

[Ipr ocBoOOXKMaBaHETO OT KAaNHUTAJIOBH MHCTPYMEHTH OT Ta3u KaTEropusi BCSAKAa CTOMHOCT, OTYETEHA B
[IPEOLIEHbYHMS PE3EPB HA MHCTPYMEHTHUTE ce Npekiacu(uuupa B Hepas3lpeaeneHara rneqasuoa.

Obe3yenxa Ha unancosume aKkmueu

WzuckpanusTa 3a odesnenka cbriacHo MC®PO 9 usnonssar uHdopMmals, opueHTHpaHa KbM OBACIIETO,
3a J]a MPU3HASAT OYaKBAaHUTE KPEIUTHH 3aryOH — MOJIETBT 32 ,,04aKBAaHUTE KPEAUTHH 3aryon™.
HNHcTpyMeHTHTE, KOMTO TONaIaT B 00XBaTa HA HOBUTE M3MCKBAHUS, BKIIIOYBAT 3a€MH U JAPYTH JIBJITOBH
(MHAHCOBM aKTHBH, OICHSBAaHU [0 aMOPTHU3HMpaHA CTOWHOCT / IO CHpaBeIIMBa CTOWHOCT Mpe3 APYr
BCEOOXBATEH JI0XO0JI, THPTOBCKU B3EMAaHUsI, AKTHUBH I10 JIOTOBOPH, IPU3HATH U OlleHsABaHU chriiacHo MCDO
15, KaKTO W KpEIUTHH aHTRXKUMEHTH W HSIKOHM JIOTOBOPH 32 (MHAHCOBA TapaHIsl (IIPH EMHUTEHTA), KOUTO
HE ce OTYUTAT 110 CIIPaBEITUBA CTOWHOCT Mpe3 Meyandara wim 3aryoara.

[Mpu3HaBaHeTO HA KPEOWTHHU 3ary0M Bede HE 3aBHCH OT HACTBHIIBAHETO HA CHLOWTHE C KpEmUTHA 3aryoda.
BwMmecto ToBa I'pymata pasriex/ia mo-mupoK CIEKThP OT HHPOPMAITUS IIPH OIEHKATa Ha KPETUTHHUS PUCK U
OICHSIBAHETO HAa OYAKBAHUTE KPEJAUTHU 3aryOH, BKIIOYHUTEITHO MHHANHM CHOWUTHS, TEKYIIH YCIIOBHS,
pa3yMHU U TOIBPIKAIIN TPOTHO3U, KOUTO BIUSAT BbPXY OUYaKBaHATA ChOMPAEMOCT HA OBJCIIUTE MAPUYHH
MOTOIY HA UHCTPYMEHTA.

[Ipu npunaranero Ha Ta3u MOJXOJ, HACOUEH KbM OBJCIICTO, CE IPABU pasrpaHUICHUEC MEKY:

- (PMHAHCOBU MHCTPYMEHTH, YHUETO KPEAUTHOTO KAYECTBO HE CE€ € BIIOMINIIO 3HAYUTEITHO CIPSIMO MOMEHTA
Ha MbPBOHAYAITHOTO MPU3HABAHE WM UMAT HUCHK KPESAUTEH PUCK U

- (PMHAHCOBU MHCTPYMEHTH, YUETO KPEAUTHOTO KAYECTBO CE € BIIOIIMIIO 3HAYUTEITHO CIIPSIMO MOMEHTA Ha
M'bPBOHAYAIIHOTO NMPU3HABAHE UJIM HA KOUTO KPETUTHHUS PUCK HE € HUCHK

- (puHAHCOBH aKTHBH, KOUTO NUMAT OOCKTUBHU JIOKA3aTeICTBA 32 00C3IEHKA KbM OTYETHATA JIaTa.
JlBaHaeceTMECeUHN OUYaKBaHU KPEIUTHH 3aryOU ce PHU3HABAT 3a IbPBATa KATETOPHUS, JOKATO OYAKBAHUTE
3aryOu 3a 1envs CpoK Ha (PMHAHCOBHTE WHCTPYMEHTH Ce MPHU3HABaT 3a BTopaTa karteropus. OuakBaHHTE
KPEUTHU 3ary0u ce OMpeneliaT KaTo pa3jivKata MeXJTy BCHYKH JOTOBOPHU MAPUYHH TOTOIM, KOUTO CE
IbDKAT Ha ['pymata ¥ mapuyHHUTE TOTOIM, KOUTO TS JCHCTBUTENHO OYakBa Ja MONy4yHd. Ta3u pas3iiuka e
JMCKOHTHUPAHA TI0 MbPBOHAYATHUS ¢()EKTUBCH JIMXBEH MPOLECHT (WJIM C KOPUTHPAHHS CHOPSIMO KpEIuTa
e()eKTUBEH JTUXBEH IPOIIEHT).

W3urcrsiBaHeTO HA OYAKBAHUTE KPEAUTHH 3aryOu ce Oomperelns Ha 0a3aTa Ha BEPOSATHOCTHO MpeTeryieHaTa
MpUOJIM3UTEIHA OLICHKA HA KPSAUTHHUTE 3aryOH Mpe3 o4akBaHHs CPOK HAa (PUHAHCOBUTE HHCTPYMEHTH.

T'prOGCKM u ()pyZM 63€MAHUA, aKmueu no 002060[7 U 863eMAaAHUA NO JTUSUHCOB6U Ooeoeopu

prnaTa H3M0JI3Ba OMNPOCTCH MOAXO[ IMPU OTUUTAHCTO HAa THPIrOBCKUTC U JAPYIrd B3CMaHHA, KAKTO U HaA
AKTHUBUTC 110 AOTOBOP U IpPHU3HABA 3ary6a oT 0663H6HK3 KaTO OYaKBAaHU KPCAUTHU 3ar y6I/I 3a LCIHs CPOK.
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MMPUJIOXEHNWA KbM I'OANIIHNSA KOHCOJIMAUPAH ®PUUHAHCOB OTUET
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Bcuuku cymu ca pecTaBeHr B XWISIN €BPO, OCBEH aKO HE € TIOCOYEHO JIPYro

Te nNpeacCTaBjIsABaT OYaKBAHUAT HCAOCTUI B JOTOBOPHUTC MapUYHU MOTOLIKM, KATO CC€ HMMa NOpCABUI
BB3MOXHOCTTA 3a HCU3II'BJIHCHUC BbB BCCKU MOMEHT OT CpOKa Ha (1)I/IH3HCOBI/I$I HWHCTPYMCHT.

DuHancosu akmueu, OMYUMAaHu No CNPABeodIuda CMouHOCm npe3 opye 6ceobxgamen 00xo00

I'pynata mpu3HaBa ovakBaHUTE 12-MECEUHH KpeIUTHH 3aryOM 3a (DUHAHCOBM AaKTWBU, OTYUTAHU IO
crpaBeIIiBa CTOMHOCT Tpe3 ApYr BceoOxBaTeH AoxoiA. KbM Beska oTderHa gata ['pynata olieHsBa Jaiu
CBIIIECTBYBA 3HAUUTEIIHO YBEIMYEHUE HA KPEAUTHHUS PUCK HAa MHCTPYMEHTA, U aKO TaKOBA CE YCTAHOBHU,
I'pynaTta mpu3HaBa 3a TE3W MHCTPYMEHTH WIIM TO3W KJIAC MHCTPYMEHTH OUYaKBaHM KPEIUTHU 3aryOu 3a
LIENHS CPOK HA MHCTPYMEHTA.

I{Jzacugbukauu;z U oyenseane Ha ¢uHchoeume nacueu

duHaHCOBUTE ITaCMBH Ha prHaTa BKJIIOYBAT MOJYYCHHU 3a€MH, 3adbJDKCHUSA IO JIM3WMHI'OBH OOTOBOPH,
TBPTOBCKH | JPYyrvl (GPMHAHCOBU 33bJDKEHUS U IEPUBATUBHI (PMHAHCOBH HHCTPYMEHTH.

DUHAHCOBUTE MMACKUBHU CE€ OLICHSBAT MbPBOHAYAIIHO I10 CIIPABEJINBA CTOWHOCT H, KBJICTO € MPHIIOKUMO, CE
KOpUTHpPAT TI0 OTHOIICHHWE Ha DPa3XOJWTEe MO CJIIeNIKaTa, OCBEH ako ['pymara He € OIpenenuio JajieH
(MHAHCOB NAaCHB KaTO OIEHSBAH 110 CIIPaBeJINBa CTOMHOCT Ipe3 revanbdara u 3aryoara.

duHaHCOBUTE TACHBU C€ OIEHSBAT IOCIEABAIIO0 110 aMOpPTH3MpaHa CTOHHOCT, M3MOJ3BAKA METo/a Ha
e(beKTI/IBHaTa JInXBa, C H3KIIOYCHUWE Ha JACPUBATUBU U q)HHaHCOBI/I ImacuBU, KOHUTO Ca OIPECACICHU 3a
OllCHsIBAHE MO CIPaBEIMBAa CTOWHOCT Mpe3 revandara Wi 3arybarta (C M3KIIOYCHUE HA JICPHUBATHBHU
(MHAHCOBM MHCTPYMEHTH, KOUTO Ca ONpe/eTeHN U e()eKTUBHH KaTO XeKUPAI HHCTPYMEHT).

Bcuukn pasxoau CBBpP3aHU C JIMXBU M, aKO € IPUIIOKHNMO, NPOMCHU B CIIpaBEIiMBaTa CTOMHOCT Ha
WHCTPYMEHTA, KOUTO C€ OTUYUTAT B Meyasidara uiM 3arydara, ce BKIIIOYBAT BB (PMHAHCOBHTE Pa3XOAN HIIH
(hMHAHCOBUTE TIPUXO/IH.

I[al{'blll/l 34 Bb3CTAHOBfIBaAHC

JlaHBLHTE 33 BE3CTaHOBSIBAaHE BKIIFOYBAT:
® CyMHTE Ha BB3CTAHOBHMHUTE JaHBIM BBHPXY J0XOJa BB BPb3Ka ¢ objlaraeMara Iedanda/IaHbuHaTa
3ary0a 3a ieprojia ¥ MJIaTeH! CYMU 3a TeKYI U MPEIXO0IeH TepHO/] IIPEBUIIIABAIIN IbIDKUMHUTE CYMU;
e CyMHTE Ha JJaHbYEH KPEIUTH 32 BH3CTAHOBSBAHE W IMPHUXBAIIaHE CIe] Kpas Ha OTYETHHS NEPUOI U
IJIaTeHW CYMH 3a TeKYII U MPEAXO0/IeH TePH o/ MPEBUIIIABAIIN ABDKUMHUTE CYMH 3a JPYTH JaHBITH.

TexymuTe TaHPYHE aKTUBH 32 TEKYIIHS U MPEIXOAHHA MEPUOIN CE OIEHSBAT IO cyMaTa, KOATO Ce OYaKBa
na ObJe BB3CTAaHOBEHA OT JaHBYHUTE OPTraHM INPH TpHIaraHe Ha JaHBYHH CTaBKA W JAaHBYHU 3aKOHM,
JEHCTBAIIN FJIM OYaKBaHU Ja BIIS3aT B CHJIA KbM Kpas Ha OTYETHHS TIEPHO.

MarepuaJjiHu 3anacu

MarepuanHu 3anacu ca aKTUBH:
® IBp)KaHU 3a pojaxxda B 00MYalHUs X0/ Ha CTOMMAHCKATa AEHHOCT /CTOKH, TIPOIXYKITUS/;
® HAMHpAIH Ce B IPOIIeC Ha MPOU3BOACTBO 32 TaKaBa MPoAak0a /He3aBbPIIEHO MTPOU3BOICTBO/;
e  MaTepUaJIHH 3aracH, KOUTO C€ U3Pa3X0/ABaT B IPOU3BOACTBEHNUS IPOLIEC UM IIPHU IPEAOCTABIHE Ha
yCIyru/MaTepuaid, CypoBUHU/.
MarepuanauTe 3anacu Ha [ pynaTa ce cbCTOAT OT OCHOBHU MaTEpPHAIH U HPOIYKIHSI.
MarepraiaHuTe 3amacd ce OLIEHSABAaT IO MO-HUCKAaTa OT ceDecTOMHOCTTa WM HEeTHaTa peanu3yema
CTOMHOCT.

CebecTolHOCTTA HA MAaTCpUAJIHUTC 3allaCu NPCACTaBJIIBa CyMaTa OT BCUYKH pPa3XOAH IO 3aKYIIYBAHCTO,
npepa60TI<aTa, KaKTO W JApyru pasxoau, HaAIpaBCHU BBB BPb3Ka C AOCTABAHECTO MM 10 CCTAIIHOTO
CHhCTOAHUE U MECTOIIOJIOXKCHHUC.

PaBXOZ[I/ITC I10 3aKyIIyBaHC Ha MAaTCPUAJIHUTEC 3aI1aCH BKJIIOYBAT MMOKYIIHATA [I€HA, BHOCHUTC MUTA U JAPYT'U
HCEBB3CTAHOBUMU JAaHBIH, TPAHCIIOPTHUTC pa3xoau U Ap., KOUTO JUPCKTHO MOraTt Aa CC€ OTHECAT KbM
HpI/IZ[O6I/IBaH€TO Ha CTOKHUTC MATCPUAIIMUTC U YCIIYIrUTEC. T’LpFOBCKI/ITG OTCTBIIKH, pa6aTH u ap. HO,Z[O6HI/I
KOMITOHCHTHU C€ MpUCHaJaT Inpu ONpEeACISIHC HAa ITIOKYIIHATa CTOMHOCT.
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Pasxoagure 3a mpepaboTka BKIIOYBAT MPEKHM PA3XOAW W CHCTEMAaTHYHO HAYMCISBAHH IIOCTOSHHU H
MIPOMEHJIMBH OOIIM Pa3Xoly, KOUTO ce MPaBsT NpU NpepaboTBaHe Ha MaTEPUAIIUTE B TOTOBA MPOILYKIIHSL.

I[pyl“l/l pasxoau C€ BKIIOYBAT B cebecToMHOCTTa HA MAaTCpHUAJIHUTE 3a11aCl CaMO JOTOJIKOBA, TOKOJIKOTO T€
Ca HallpaBCHU BBB BPb3Ka C JOBCKAAHCTO HA MATCPUAITHUTEC 3a11aCy 10 HACTOAIIOTO UM MCCTOIIOJIOKCHHUEC
1 CbCTOSAHUC.

B orpanmdenu cimyyam pasxoau MO TON3BaHU KpeauTH, KouTo ca ompeneneHn B MCC 23 Pazxonu no
3aeMH, ce BKIIIOUBAT B CTOWHOCTTAa HA MaTEPUAITHUTE 3aIacH.

Pa3xomu, KOMTO He ce BKIIIOYBAT B CEOECTOMHOCTTA HA IPOW3BEJCHATA MPOAYKIHUS U CE IPU3HABAT KATO
pa3xonu 3a rnepuoja, B KOWTO ca Bh3HUKHAIH ca!

® KOJIMYECTBA MAaTCpHaId, TPyAd U APYTrU IMMPOU3BOACTBCHHU Pa3X0a U3BBH HOPMAJIHUTE FpaHI/IIII/I;

® Da3xOjM 3a ChXpaHEHHUE B CKIIA];

® AIMUHUCTPATHBHU Pa3XOU,

e paszxomu Io mpoaaxouTe.

HOTpe6JIeHI/IeTO Ha MaTCpHaJIHU 3aIacu C€ OILCHABA 110 CPCAHO-TIPETETIICHA CTOMHOCT.

CebecTolfHOCTTa HA MaTEpPUATHUTE 3allaCl MOXeE J]a He € Bh3CTAHOBHMA, B CITydal ue Te ca OBPEICHH M
ca ISUIOCTHO HMJIM YaCTUYHO MOPAITHO OCTapel, MM aKo MMa Claj B MPOAAXHUTE UM IieHU. ChIIo Taka
ceObecTOHHOCTTa HAa MaTepHaIHUTE 3alacd MoXKe na He OBbJe BH3CTAaHOBHMA, aKO IPHOIM3UTEITHO
OIpE/ICTICHUTE Pa3Xold 3a 3aBBbPIIBAHE WU MPHOIM3UTEIHO ONpEACICHUTE Pa3Xxold, KOUTO Ie ObaaT
HaTpaBeHU 3a OCBIIECTBIBAHE Ha Mpojaxbara, ca ce yBeIMumIM. MaTeprualHiTe 3alaci ce HaMallsiBaT JIo
HETHATa peain3yeMa CTOMHOCT Ha 0a3aTta Ha OTAeNHU no3uliuu. [Ipu Hskou oOcrosTeNncTBa 0bavye MoXe a
ObJIc TIOAXOJISIIIO Ja C€ TPYNUPAT CXOAHU WM CBHP3aHU TO3UIIHH.

KbM Bcekn crienBanmi mepros ce mpaBy HOBA OLIEHKA Ha HETHATa peann3yema cToitHocT. KoraTo ycioBusra,
JIOBENTA IO CHW)KaBaHE HA MAaTEPHATHHUTE 3aIllach IOI TIXHATa CeOCCTOMHOCT, Bede HE ca HaWIE WU
KOTaTo MMa SICHO JIOKA3aTelICTBO 3a yBENWYEHHE B HETHATA peann3yeMa CTOHHOCT 3apajy MpOMsSHa B
MKOHOMHYECKHUTE OOCTOSITEIICTBA, CyMaTa Ha OOe3leHKaTa ce BH3CTAHOBSIBA TaKa, Y€ HOBaTa OalaHCOBa
cyMa € TO-HHCKara OT ceDecTOMHOCTTa W Ipepas3riieflaHata HeTHAa peajn3yeMa CTOHHOCT.
Bb3cranoBsBaHETO € OTpaHUYEHO /10 CyMaTa Ha IbpPBOHAYAIHATA 00E3IIeHKA.

IIpu npomax0a Ha MaTepuanHu 3anacy, 6ajJaHcoBaTa CymMa Ha Te3U MaTEpHAIHM 3allacd ce MPH3HaBa KaTo
pasxon mpe3 mepuoja, Mpe3 KOHTO ChOTBETHHUST Hpuxox € mpusHat. Cymara Ha Besika OOe3LlieHKa Ha
MaTepHaJHUTE 3alacu A0 HETHATa UM peaji3yeMa CTOMHOCT, KaKTO M BCHYKH 3aryOM OT MaTepHalHU
3amacH ce MpU3HaBaT KaTo Pa3xoJy 3a Neprojaa Ha o0e3leHKaTa MM Ha Bb3HUKBAHETO Ha 3aryouTe.

Cymara Ha €BEHTYaJTHOTO OOpaTHO BB3CTAHOBSBAHE HA CTOMHOCTTA Ha 00€3lEHKAaTa Ha MaTepHUANTHUTE
3amacy, Bb3HHKHAIA B PE3YNITAT HA YBEMTUYECHUETO Ha HETHATa peann3yeMa CTOHHOCT, Ce MpPU3HaBa KaTo
HaMaJsiBAHE HAa CyMara Ha TMpPHU3HATHATE Pa3XOIy 3a MaTepHalHU 3amacu Ipe3 Mepuona, Ipe3 KOHTO
BB3CTAHOBSBAHETO € BH3HUKHAJIO.

Co0CTBEH KanmuTal

CoOCTBEHHAT KaIUTAIl Ha prr[aTa CC CbCTOU OT OCHOBCH KalluTaJ, pE3CPBU U HECPA3IIPECACIICHA rneyasuoa.

OCHOBEH KanuTall NMPEJCTaBIABA PETUCTPUPAH KAaUTAI — NPEACTABEH 110 HOMUHAJIHA CTOMHOCT CHITIACHO
CbJeOHO pelICHHE 338 PErHCTPaLUsL.
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[Ipu m3naBanero wiu NMPUIOOMBAHETO HA CBOM MHCTPYMEHTH Ha COOCTBEHUs Kamutan ['pymara mpaBu
pasnuyHu pasxonu. Te3u pa3xomu 00MYaiHO BKJIFOYBAT PETUCTPAIUS U APYTH 3aKOHOBH TAaKCH, U3ILJIATCHU
CYMHU Ha TpaBHHU, CUCTOBOJHU U JPYrd NMPpo(eCHOHATHH KOHCYJATaHTH U Jp. moaoOHu. [Ipu kamuTaioBa
CHIeNIKa Pa3XOJHTe MO CAENKAaTa Ce OTYUTAT CUETOBOJHO KAaTO HaMaleHHe Ha COOCTBEHMS KamuTal (HETHO
OT BCHYKU CBBP3aHH MpeepeHIu 3a JaHbK BBPXY JAOXOAUTE) JO CTCIEHTA, B KOSATO Ca JOBIHUTCIHU
pa3xoay, MPSAKO CBBbP3aHU C KalUTaJOBa CHENKa, KOUTO B IMPOTHUBEH Cilydyali Ouxa OWJIM M30CrHATH.
PasxoauTe 1o KamuTanoBa clenKa, KOsTO € M30CTaBeHa, Ce IPU3HABAT KaTO Pa3Xol.

Pe3epBute BKIIOUBAT:

e Peseps or nocnensanm oueHku (IIpeoneHbueH pesepB) — (hopMupaH npu npujiaraHe Ha Mojela Ha
crpaBeIIMBaTa CTOWHOCT NP OTYUTAHE Ha 3€MHU U CIpajiy;

e OO6um pesepBu — 00pa3yBaHH OT pasNpeAeieHre Ha redanda ChbIIacCHO U3UCKBAHUATA Ha ThproBekus
3aKkoH Ha P. beirapust 1 CbOTBETHUTE yUPEAUTEIIHA AaKTOBE HA JIPY>KECTBaTa B ChCTaBa Ha ['pynara;

e Jlpyru pe3epBHu — 00pa3yBaHHU IO PEIeHNE Ha COOCTBEHUITUTE Ha KalUTaja.

Hepasnpenenenara nevanoa BKIIOYBA:

o HepasnpeneneHa KbM Kpast Ha OTYETHHS [TEPHOJ] HATPYyIIaHa 1evajibda OT MPeAXOqHH TEPUOIN;
e HemnokpuTa KbM Kpasi Ha OTYETHHS MIEPUOJI HATPYIaHa 3aryda OT MPEIXOIHH TTePUOIH;
o [leuanba/3aryba ot nepuosa.

Texylmu 1 HeTeKYIIH NACHBHU
[TacuB ce kmacuduImpa KaTo TEKYI, KOraTo OTTOBaps Ha HAKOW OT CICAHUTE KPUTEPHH:

e ['pymara oyakBa Aa ypeau macuBa B CBOSI HOpMaJIEH ONEpaTUBEH IUKbIT;
['pymara gppku macuBa MpeauMHO C 1€ ThPTyBaHE;

e [lacuBbT cnenBa ma Ob/Ie ypeoeH B paMKHUTE Ha JBAHAIECET MEcela Ciel Kpas Ha OTYETHHS TEpHOT;
W

e ['pymara HsAMa Oe3yCIOBHO MpaBO Ja OTCPOYBA YPEKIAHETO HA IMACHBA 3a IEpUON Hail-Mallko
JBAHAJIECET Mecela clie/l Kpasi Ha OTUYETHHS ITEPHO/I.

[TacuB ce kmacuduImpa KaTo HETEKYII, aKO HE OTTOBAPS HA KPUTEPHUHUTE 32 KIacH(DUITUpaHe KaTO TeKYII.
[lacuB ce xnacudummpa KaTo TEKYI, KOTaTO TOW CIieABa Ja CE Ypenu B paMKUTE Ha JBaHAJECET Mecela OT
Kpasi Ha OTYETHHS IIEPHOJ, TOPH aAKO:

® IIBPBOHAYAJHHUSIT CPOK € OWII 32 MEePUOJ O-IbIBI OT ABaHAIECET MECela; 1
e cien Kpas Ha OTUSTHHA TEPHOJ M TIPEeIu KOHCONMMAWpaHWs (UHAHCOB OTYET Ja € OHoOpeH 3a
myONMMKyBaHE € CKIIOYEHO CIopa3yMeHHe 3a peduHaHCHpaHEe WM 32 HOB IOTACHUTENCH IUIaH Ha
IBIITOCPOYHA 0a3a.
JJanb4HM 3aabJKeHU s
TekymuTe MaHBYHU 3aAbJDKEHUS Ha [ pymara BKITIOYBAT:
e TexkymmwsaT AaHBK BHPXY JOXONa 32 TEKYIIUS W TPEAXOJHHW TEPHUOIM C€ MpPHU3HABAa KaTO MAaCHB JIO

CTCIICHTA, 10 KOATO HE € IIJIaTCH,
° TCKyH.[I/I 3aAbJDKCHHUSA 3a NaHBIUU CHIVIACHO APy JaHBYHU 3aKOHU.
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TekymuTe JTaHBYHU MACUBHU 33 TEKYLIUS U MPEIXOJHU MEPUOAM CE OLIEHSBAT MO CyMaTa, KOSTO CE€ OYaKBa
na ObJe TUlaTeHa HA JaHBYHWTE OPraHd IMpH MpWIaraHe Ha JaHbYHH CTAaBKU M JAHBYHM 3aKOHH,
JIeMCTBalM KbM Kpas Ha OTUETHHS TIEPUO/L.

be3pb3Me3aHun CpeaACTBA MPEA0CTABEHU OT AbpiKaBaTa

BesBp3MesHu cpencTBa, MpeaocTaBeHH OT IbpikaBata, cbriiacHo MCC 20 mpencraBinsBaT MOMOIL OT
JbpKaBaTa/MPABUTEICTBOTO, AbPKABHUTE arcHIMM M JPYT'M OpraHH, KOMTO MOrat ja ObJaT MECTHH,
HaI[MOHAJHKM WJIM MEXIyHApOIHH/ 107 (hopMaTa Ha NPEXBBPIJISHE HA pecypcu KbM ['pymnara B 3aMsHa Ha
MUHAJIO WK OBJICIIO CHOTBETCTBHE C ONPE/IS/ICHH YCIOBHUS 110 OTHOILICHUE Ha ONICPAaTUBHUTE JICHHOCTH Ha
I'pynara. Te uskiatouBaT (GopMH Ha IPABUTEICTBEHA ITOMOIII, KOUTO HE MOTaT B PAMKHTE Ha pa3yMHOTO Ja
ObJaT OCTOMHOCTEHU M CICIKH C Jbp)KaBaTa, KOUTO HE MOrar jJa ObJaT pa3rpaHUyYeHH OT HOPMAJTHHUTE
THPrOBCKH C/I€NIKU Ha ['pymara.

Be3pb3mesHM cpeicTBa, CBbP3aHM C aKTHUBH, ca 0€3BB3ME3JHM CPEICTBA, NPESIOCTABEHH OT IbprKaBaTa,
YHUETO OCHOBHO YCJIOBHUE €, Y€ IMPEANPUATUETO, OTTOBAPSIIIO HA YCIOBUATA 32 MOJy4YaBaHETO UM CJIe/iBa Jia
3aKyId, Ch3/aJi€ WK 0 APYT HAYMH Ja IPHI00He HETEKYIIU aKTUBH.

be3pn3me3aau Cp€acTBa, CBbp3aHH C IpUXOOu, Ca 663B’L3MC3)IHI/I Cpe€acTBa NpeaoCTaBCHU OT AbpiKaBaTta,
Ppa3jiniHu OT OHE3U CBHP3aHU C aKTUBU.

be3Bp3Me3gHN CpencTBa, MPENOCTaBEHN OT Abp)KaBaTa, ce MPEICTaBAT KaTo MPUXOAN 32 ObICIITN TTePHOIH,
KOHTO C€ NMPHU3HABAT 3a MPHUXOI CHCTEMAaTHYHO M PAIlOHAHO 332 CPOKAa Ha TOJIC3HUS JKMBOT HA aKTHBA.
be3Bp3Me3qHN cpencTBa MPEeIOCTaBeHH OT AbpKaBaTa, CBhP3aHU C MPUXOIU CE MPEACTABAT KaTO MPUXOTH
3a OBACIIN MEPUOAN, KOUTO C€ MPU3HABAT 3a MPUXOJ B MOMEHTA, B KOWTO CE€ MPHU3HABAT Pa3xOIuTe 3a
ITOKPUBAHETO HAa KOUTO Ca MPEIOCTABCHH.

3aab/KeHUsT KbM NMepCcoHaIa U1 MNIPOBU3HUHU 3a THJITOCPOYHH JO0X0AH HA IMMEPCOHATIA

3arbIKeHUS] KbM MEPCOHAN BKIIOYBAT 3aJIbJDKEHUSI Ha ['pymara mo MOBOJA Ha MUHAN TPYJ, MOJIOXEH OT
HAEeTUsl TIEPCOHAN, M CHOTBETHHTE OCHUTYPUTEIHH BHOCKH, KOUTO C€ W3UCKBAT OT 3aKOHOJATEICTBOTO.
Croriacao m3uckBanmaTa Ha MCC 19 ce BKITIOYBAT M HAYUCIICHUTE KPATKOCPOYHH JOXOIM Ha TIepcoHaia ¢
MPOM3XO0J HEMON3BaHW OTIYCKH Ha TIEPCOHAja M HAYMCICHHTEe Ha 0a3a Ha JeiCTBalIUTE CTaBKU 3a
OCHUTypsIBaHE, OCUTYPUTEITHA BHOCKU BBPXY TE3H JOXOJIH.

CoroacHo usuckBaHusATa Ha Kopmekca Ha Tpyna npennpusTusiTa B CTpaHaTa ca 3aIb/DKEHH IIPH
MIpPEKpaTsBaHEe Ha TPYJOBUTE MPABOOTHOLICHHUS ChC CIYXKHTEI, KOMTO € JOCTUrHaJl IEHCUOHHA Bbh3pacT Aa
My M3IUIAINIAT €AHOKpATHA cyMma 3a obe3lieTeHue ot 2 10 6 paboTHU 3aIUIaTH B 3aBUCHMMOCT OT TPYAOBUS
My CTaX B mpeanpusthero. ['pymata e M3uMCIMiIa €BEHTYaJ HHsA pa3Mep Ha 3aIbJDKCHHETO 3a TOBA
o0e3IereHue, Ho IOpaay HECHIIECTBEHNUS MY Pa3Mep, KAaKTO M HUCKATa CPeAHa Bb3PAcT Ha IIEPCOHANa He €
HAYMCJINIIO IPOBU3MUS B HACTOSIILMS KOHCOIUANPaH (PUHAHCOB OTYET.

MpoBuszun

[IpoBu3uuTe ca 3aAbIDKEHNS ¢ HEOMpeeNeHa CpOYHOCT U pa3mep. IIpoBu3nu ce mpu3HABaT MO MOBOJ Ha
KOHCTPYKTHBHH W TIPaBHU 3aIbJDKCHUS BB3HUKHAIA B peE3yNTaT HAa MHUHAIU CBHOWTHUS CHIJIACHO
n3ucksanugaTa Ha MCC 37.

[IpaBHO 3a7bIKEHNE € 3aIBIKEHNE, KOETO NMPOU3IIN3a OT:
e 10r0BOp (cropen HeroBUTE M3PUYHH KIIay3H U 10 Mopa30npaHe);
® 3aKOHOJATENCTBO; MU
e Jpyro JeiCTBHE Ha 3aKOHA.
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KoHcTpyKTHBHO 3abIKEHHE € 3aIBDKEHNE, KOSTO MIPOM3II3a OT JAelcTBusATa Ha [ pymaTa, koraTo:

e pHa OazaTa Ha yCTaHOBEHa TEHACHIMS Ha MPEOXOJHA NpPAKTHKA, MyONWKYBaHHW IOJUTHKH WIIH
JIOCTAThYHO CIEHU(UYHO TEKYI[0 TBhpIeHHE [pymara e mokaszajia Ha JPYrd CTpaHH, Y€ € FOTOBa Ja
TIpueMe OIpeIeTIeHd OTTOBOPHOCTH; U

e Karo pe3yntar ['pynarta cb3maBa y JpyruTe CTpaHU ONPEAEICHO OYaKBaHe, Y€ IIe U3I'BJIHU Te3U
OTTOBOPHOCTH.

[IpoBu3wus ce Mpr3HABa TOraBa, Korato:
e [pymara wma HacTOSIIO 3aib/DKeHUE (IIPABHO MM KOHCTPYKTMBHO) KaTO PE3YJITAT OT MUHAJIH
CHOMTHS,
® ¥Ma BEPOSITHOCT 3a IMOTacsiBaHE Ha 3aJbJDKCHUETO Ja ObjJe HEOOXOAUM HM3XOJAI] IIOTOK OT PEeCypCH,
ChJIbpPIKAI HKOHOMUYECKH TOJI3U; U
® MOXKe Jia ObJic HalpaBeHa HAJCK/IHA OLICHKA HA CTOHHOCTTA Ha 3aIbJDKCHUETO.

Ako Te3u YCJ10BHYA HE Ca U3IIBJIHCHHU, ITIPOBU3UA HE CC IIpHU3HAaBA.

[IpoBu3unTe ce mpu3HaBaT MO Hal-700paTa MpUOIM3KTENTHA OIIEHKAa Ha PHKOBOACTBOTO Ha ['pymara KbpM
Kpas Ha OTYETHHS TEPHUON 3a DPa3XOIuTe, HEOOXOAMMH 3a ypeXKIaHe Ha HACTOSIIOTO 3aIbJDKEHHE.
IIpu3Hature cymMM Ha NPOBHU3UM CE€ MPEPA3MVIEKAAT KbM BCEKM Kpall Ha OTYETEH IIEpUOL U C€
MIPEN3UNCIIABAT C IIeJT 1a C€ OTpa3y Hai-Ho0paTa TEeKyIa OleHKa.

OTCpO‘leHI/l JAaHBbYHHU AKTHBU U MACUBHU

OTCpO‘-IeHI/ITe JaHBbYHHU aKTHBU U IMACHUBU CC IIPpHU3HABAT 3a BPEMCHHU PA3JIMKU MCXKAY JaHbYHAaTa OCHOBA
Ha aKTUBHUTE U IIACUBHUTE M TAXHATa OaIaHCOBA CTOMHOCT KbM Kpas Ha OTYCTHUA IIEPUOI.

OTCcpoveH MaHBUYCH IMaCHB C€ IPHU3HABA 32 BCHYKH ABDKMUMH B OBACHIN TMEPHOTA CYMH Ha IaHBITH
CBBP3aHHM ¢ 00JlaraeMy BPEMEHHHU Pa3JIuKH.

OTcpoueH TaHbUEH aKTUB Ce MPU3HABA 32 BH3CTAHOBUMHUTE B O'B/IEIIN TIEPHUON CYMH HA TAHBIIN, CBbP3aHU
C MIPHCIIAJAIII CE BPEMEHHH Pa3JIMKH, IPEHOC Ha HEeM3MOI3BAaHU JAHBYHM 3aTyOH M KPEAWTH IO CTEIEHTA,
JI0 KOSITO € BEPOATHO JIa CHINECTBYBa oOyiaraeMa Iedanbda, Cperry KOATo J1a MoraT Jia ce M3mon3BaT. Kem
Kpas Ha BCEKM OTYeTeH mnepuon ['pymara mpepasriexga HEMPU3HATUTE OTCPOUYEHHW NAHBYHA AKTHUBU.
I'pymara mpu3HaBa HENMpU3HATHUTE B IMPEOXOAEH IEPHOA OTCPOYCHH NAHBYHW AKTUBU IO CTENEHTa, JI0
KOSITO CE€ € IOSBHJIA BEPOATHOCT ObIernara oOiaraeMa Iedyayida Ia IO3BOJIIBAa BH3CTAHOBSBAHETO Ha
OTCpPOYCH JaHBYCH aKTHB.

BanaHcoBaTa CTOMHOCT Ha OTCPOYCHUTE NAHBYHU aKTHBH C€ TPEPasTIIekKIa KbM Kpas Ha BCEKH OTUCTCH
nepuoj. ['pynata HamansBa OanaHcoBaTa CTOMHOCT HA OTCPOYCHUTE NAHBYHW AKTHUBU JIO CTEMEHTA, 0
KOSITO BEYe HE € BEPOSITHO Ja ObJie pealn3nupana J0cTaThuHa objaraeMa redanba, KosATOo Ja O3BOJABA Ja
CE OMOJ30TBOPH MONI3aTa OT YaCT WJIHU IIeNHS OTCPOYCH JaHBYCH aKTUB. BCSIKO TakoBa HaMaJIeHHE ce
MposIBsiBA OOPATHO JIO CTEMEHTA, J0 KOSATO € CTAHAJIO BEPOSITHO Ja Ce peaju3upa JOCTaTh4Ha odiaracMa
neyvaoa.

OTCpO‘IeHI/ITe JaHBbYHH aKTHUBHU M ITACHBH CC OLICHABAT I10 JAHBYHHUTEC CTaBKH, KOUTO CC OYaKBa aa 6’B,Z[aT B
CHJia 3a nepruoaa, B KOMTO aKTUBBT CE pcaim3npa Ujiu rMacuBbpT CC ype/:m/r[oracn Bb3 OCHOBA HA JaHBYHHUTC
CTaBKH (I/I JaHBbYHHU SaKOHI/I), HeﬁCTBaH_II/I HJIM OYaKBAaHM A BJISI3aT B CHJIAa KbM Kpast Ha OTUCTHUA ICPUOA.

OTCpO‘IeHI/ITe JAaHBIU CC IIPU3HABAT KATO MPUXOA WX pa3XOod U CC BKIKOYBAT B reyajadaTa Wi 3ary6aTa 3a
nepuoja, OCBCH A0 CTCHCHTA, N0 KOATO JAHBKBT Bb3HUKBA OT OICpalus UJIN CLGI/ITI/IC, KOCTO € NPHU3HATO
Ipe3 CbIINA WIIN PA3JINYICH IIEpUOA JUPEKTHO B CcOOCTBEHUS KaIMTAIL
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Ilevan0a unm 3aryda 3a nepnoga

I'pynata mpu3HaBa BCHYKM €EMEHTH Ha TPUXOOUTE W pa3xoIuTe Mpe3 Iepuoia B IedandaTa HiH
3ary0ata, ocBeH ako aageH MC®DO He U3KCKBa WM pa3peliaBa Apyro.

Hsxon MC®OO ompenensat oOcrosTencrsa, npu koutro ['pynata mpuszHaBa KOHKPETHH MO3HULWU W3BBH
nevanbara win 3arybara npe3 tekymms nepuoj. Jpyru MC®DO u3uckBatT win pa3peniaBaT KOMIIOHCHTUTE
Ha Jpyr BceoOXBAaTEH J0XOJ, KOUTO OTTroBapsiT Ha neduuunmsara Ha OOIIUTE MOJIOKEHUS 32 MPUXOIU U
pasxonu, a ObJIaT U3KIIOYEHH OT Ieyandarta uin 3aryoara.

Pa3zxoau

OnepaTuBHHUTE pa3Xxoau ce IMpU3HABAT B Iedanbara WIM 3arybaTa IpH MOI3BAHETO HA YCIYTHTE WM Ha
JaTtaTa Ha Bb3HHUKBAHETO UM.

I'pymara orumta ABa BHIa pa3xOAM, CBBP3aHM C U3IIBIHEHHETO Ha JIOTOBOPHUTE 3a JOCTaBKa Ha
YCJIYTH/CTOKU/C KJIIMEHTH: PAa3XOAU 3a CKIIOYBAHE/TIOCTUIAHE HA JIOrOBOPA M Pa3XOIM 3a M3IbIHEHHE Ha
norosopa. Korato pazxoauTe He OTroBapsAT Ha YCIOBHUSTA 3a Pa3CpPOUBAHE CHIJIACHO M3UCKBAHUATA Ha
MC®O 15, cpmuTe ce Mpu3HaBaT KaTO TEKYIIX B MOMEHTAa Ha BH3HMKBAHETO MM KaTO HAIpUMEp He ce
OYakBa J1a ObJaT Bb3CTAHOBEHU HJIM IIEPUOIBT HA Pa3CPOUBAHETO MM € J0 €1Ha FOANHA.

CHCZIHI/ITC OIICPAaTUBHU Pa3XOaW BHUHAIM CE€ OTpa3saBaAT KaTO TCKYII pa3Xod B MOMCHTAa Ha BB3HHMKBAHCTO
UM:

— O0uw 1 aAMMHYCTPATUBHU Pa3Xxou (OCBEH aKO HE Ca 3a CMETKA Ha KJIMEHTA);

— Pasxonu 3a Opak Ha MaTepHaHU 3aIacy;

— Pa3xonu, cBbp3aHM ¢ U3NBIHEHNE HA 3a1bJDKCHUETO;

— Pa3xoau, 3a KOUTO HPEANPHUITUETO HE MOXKE Jla OIpeleNy, Jajly ca CBbP3aHU C YAOBJIETBOPEHO WJIU
HEYAOBJIETBOPEHO 33aIbJDKEHHUE 32 U3IbIHECHUE.

Ipuxoan

I'pynara npu3HaBa MPUXOMH, 32 1a OTPA3H MPEXBHPITHETO Ha OOCIIAHN CTOKU W/WIIN YCIyTH Ha KIUCHTH, B
pa3Mep, KOMTO OTpa3sBa BBb3HATPAXKICHUETO, Ha KOETOo ['pymaTa o4akBa Ja MMa IPaBo B 3aMsSHA HA TE3U
CTOKH W/WJIH YCIYTH.

OcHOBHHUTE MPUXOAU, KOUTO [ 'pynaTa reHeprpa ca CBbp3aHH C MpoAakOa Ha TedaTHa MPOAYKITHS.

3a ;a ompeneny Jaiv v Kak J1a Ipu3Hae mpuxoan, ['pymara u3non3pa CIeqHUTe 5 CTHIIKH:
1. UnenTudunupane Ha T0roBopa ¢ KIUCHT

2. Unentndunmpane Ha 3abJDKSHUATA 33 U3ITHIIHCHUE

3. OnpenensiHe Ha LieHATa HA CHIENKaTa

4. PasnpeneneHre Ha IIeHATA HA CACTKATa KbM 3aIBIDKCHUATA 32 U3ITHIIHEHHE

5. [Ipu3HaBaHe Ha MPUXOAUTE, KOTaTo Cca yIOBIETBOPEHH 3abJDKEHUATA 32 U3ITBITHEHHUE.

[IpuxoauTe ce mpu3HABAT WIM B JaJieH MOMEHT WIIM C TE€UCHHUE HAa BPEMETO, KOraTo Wiu JokaTo I'pymara
YIOBJIETBOPH 3aIbJDKEHHSTA 32 M3IbJIHEHHE, NPEXBBPISIMKA OOCIAHUTE CTOKM WJIM YCIYTd Ha CBOHUTE
KIIMEHTH.

prnaTa INpu3HaBa KaTO 3aABbJDKCHUA I10 AOTrOBOP BB3HATPAXIACHHUC, IIOIYYCHO II0 OTHOLICHHUE Ha
HCYAOBJICTBOPCHU 3aABbJDKCHHUA 3a MU3IIBJIHCHHUC U T'M NPCACTABA KATO JAPYTHW 3aJAbJDKCHUA B OTUYCTA 3a
q)HHaHCOBOTO cecrostaue. Ilo ChIIMA HA4YMH, aKoO prnaTa YAOBJICTBOPU 3aABbJIKCHUC 34 HU3I'BJIHCHUC,
npeau Aa IMmojiydu BB3HATPAXKIACHUETO, TO IPH3HABA B OTYCTA 34 (I)HHaHCOBOTO ChCTOSAHUEC HJIM AKTHB I10
A0roBopa, Ui B3€MaHC, B 3aBUCUMOCT OT TOBa JaJIM C€ M3HMCKBA HCIIO APYTO OCBCH OIPCACICHO BPpEMC 3a
IOJIy4aBaHC Ha Bb3HAIPAKACHUCTO.

HpI/IXOZ[I/ITe OT JMXBU Ca CBBP3aHU C MPEJOCTABCHHU 3aCMHU. Te ce orumrart TCKYIIO IO METOAAa Ha
e(i)eKTI/IBHaTa JINXBaA.

HpI/IXOZ[I/ITe OT JUBHUACHTU CC IMpPU3HABAT B MOMCHTAa Ha BB3HHKBAHC Ha IIPABOTO 34 IOJIYy4YaBaHC Ha
I1aIniaHeTo.
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[TepBoHaYaIHO (PMHAHCUPAHMATA CE OTYMTAT KATO MPUXOIM 3a ObJCIIM nepuoan (huHaHCHpaHE), KOraTo
UMa 3HauYUTENHa CUTYpHOCT, 4e ['pymarta e monyun (GUHAHCHPAHETO W IIE€ W3IIBJIHHU YCIOBHUATA, MPH
KOUTO TO € oTiycHaro. @uHaHcupane, nemnsmo aa obesuery ['pynara 3a TeKyIo Bb3HUKHAIN Pa3Xoau ce
NpU3HABa KaToO MPUXOJ B CHIIUS MEPHOJ, B KOWTO ca Bb3HUKHANIM pa3xoaure. DuHaHCHpaHe, IENAIIo 1a
KOMIeHcHpa ['pynara 3a HampaBeHH Pa3Xoau MO MpuUAoOMBaHE HA aKTHUBH, CE MPU3HABA KaTO MPHUXOM OT
(uHAHCUpaHE MPOMOPIIMOHATHO HAa HAYMCIICHATa 3a MEpUoJa aMOpPTH3allks Ha aKTHBUTE, MPUAOOMTH C
MOJTY4eHOTO (PMHAHCHPAHE.

AKTHBM U NACHBH 110 AOroBOpPU € KIIMCHTH

I'pynara npu3HaBa aKTHMBH W/WJIM ACKUBH TI0 JIOTOBOP, KOTAaTO €HA OT CTPAHUTE IO JIOr0BOPA € U3II'bJIHUIIA
3aAbJDKCHHATA CH B 3aBUCHUMOCT OT BpPb3KaTa MEXKIAY HeﬁHOCTTa Ha MNpeAnpUATUCTO W IJIAaOIaHECTO OT
kiueHTa. ['pymara npeacraBs OTIACTHO BCSIKO O€3yCIIOBHO MPaBO Ha Bbh3HAIPAXJICHHE KaTO B3EMaHe.
B3emane e 0e3yClIOBHOTO MPaBO Ha MPEANPHUATHETO JIa MOIYYH Bh3HArPaxIcHHU .

[NacuBu 1O JNOrOBOp Ce MpPU3HABAT B OTYeTa 3a (DMHAHCOBOTO CBHCTOSHUE, aKO KJIMEHT 3aruiaiia
BB3HArpaxjacHue Wiau [pymara mMa MpaBO Ha BB3HATPAXKICHHE, KOETO € OE3yCIIOBHO, Tpemd 1a €
MIPEXBBPIICH KOHTPOJIA BBPXY CTOKAaTa WIIA yCIyraTa.

I'pynata mpu3HaBa akTHUBU IO JOTOBOP, KOTaTO 3ab/DKEHHSATA 332 WM3IBIHEHUE Ca YAOBICTBOPEHU U
IJIAIIAHETO HE € IBDKMMO OT CTpaHa Ha KIMEHTAa. AKTHB IO JOTOBOP € MPaBOTO HA MPEANPHUSATHETO 1A
IMOJIyYW BB3HArpaAXJACHUEC B 3aMsAHA Ha CTOKUTEC WM YCIYIUTE, KOUTO MPEANPUATUCTO € MMPEXBLPIINIIO Ha
KIIMCHT.

[ocnenpamo ['pynara onpeness pa3mMepa Ha 00e3leHKaTa 3a aKTUB 110 J0roBopa B chotBercTBre ¢ MCDO
9 ,,OUHAHCOBY HHCTPYMEHTH .

(DUHAHCOBH PHCKOBE
Kpeoumen puck

Puckbt, e crpaHa mo (UHAHCOBM WHCTPYMEHTH - aKTHBH Ha [pymara HsiMa jga ycmee jJa HW3IUIaTH
3aIBJDKEHHUETO CH U IIle MPUINHN (PUHAHCOBA 3ary0a Ha I'pymaTta.

Jluxeuoden puck

JIMKBUIHUSAT PUCK BB3HUKBA OT BPEMEBOTO pa3MUHABAaHE HA JIOTOBOPEHHUTE MA/ICKH HA TAPUYHUTE AKTUBH
W 3aIBJDKCHUSI U BB3MOXKHOCTTA JTBXHUIUTE JIa HE Ca B CHCTOSHHUE Ja YPEIsIT 3aJIbIDKCHHSTA CH KbM
I'pynaTa B cTaHAapTHUTE CPOKOBE.

Ilazapen puck

Puckbt, ye cpaBennuBaTa CTOWHOCT WM OBICLHIMTE MAPUYHU MOTOLUM HA (MHAHCOBUS WHCTPYMEHT L€
Bapupar nopaay IPOMEHH B Ma3apHuTe LeHHu. [la3apHusT pUcK ce ChbCTOM OT TP BHJA PHCK:

e Banymen puck - PUCKBT, Y€ CIpPaBEAIMBATa CTOMHOCT WM OBICHIMTE MapHUYHM MOTOLM Ha
(MHAHCOBHS MHCTPYMEHT 1lI€ BapupaT IOpagyu MPOMEHU B OOMEHHUTE KypCOBE.

e Jluxeen puck - pUCKBT, Y€ CIIPaBEeJIMBaTa CTOMHOCT WK ObJEIIMTE MapUYHHU MTOTOLM Ha (PUHAHCOB
WHCTPYMEHT 1Ll BapypaT Nopay IPOMEHH B Ia3apPHUTE JINXBEHHU IPOLICHTH.

e Jlpye yenosu puck - PUCKBT, Y€ CIpaBeIJUBaTa CTOMHOCT WJM OBACIIMTE MAapUYHHU I[IOTOLU Ha
(MHAHCOBHSA HMHCTPYMEHT LI Bapupar MOpaad NPOMEHHM B MNa3apHUTE LEHH (Pa3iuyHH OT TE3H,
BB3HUKBAIIM OT JIMXBEH PUCK WIM BaJlyT€H DPHCK), HE3aBHUCHMO OT TOBa JajMd Te3M IPOMEHH ca
NPUYMHEHH OT (DakTopH, crienu(puyHM 3a OTAETHUS (PUHAHCOB MHCTPYMEHT WJIM HErOBUS EMHUTEHT,
WK OT (PaKTOPH, BIHSIEIIN BbPXY BCUUKH [T0A00HN (PMHAHCOBU MHCTPYMEHTH, ThPIyBaHH Ha Iasapa.

[Nonutnkata Ha I'pymara 3a IUIOCTHO YIIpaBJIEHHME HA PHCKOBETE € ChCPEJOTOYEHAa M MMa 3a LeN Ja
HaMalli eBEHTyaJIHUTE HeOIaronpuaTHu eeKTH BbpXY (PHUHAHCOBUS pE3YJITaT.
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EdexTn oT npomeHuTe B 00MeHHHTE KypcoBe

OdynknuonanHata BanyTta Ha ['pymara e eBpo. Bamyrara Ha mpencTaBsiHe B KOHCOMUAWPAHUS (pUHAHCOB
OT4ET € EBPO.

Hacrosmust (pruHAHCOB OTYET € MPEACTABEH B XMW €BPO (XHJI. EBPO).
YyxkecTpaHHA BallyTa € BCsKa BalyTa pa3jMyHa OT (yHKLIHMOHAIHATA BalyTa Ha [ pynara.

KprOBI/ITe Ppas3iivKy, BB3HUKBAIIU IIPpU YPCKIAHC Ha HNAPUYHU MO3UIHMU WKW NPHU MPEU3YHCIISIBAHC Ha
MapuyHUTE MO3UIMK Ha ['pymnara mo KypcoBe, pa3ivyHH OT T€3H, MPU KOUTO ca OWJIM MPEU3YUCIEHU MPU
IIbPBOHAYAJIHOTO NPU3HABAHE IPE3 MEPUOJa UK B NPECAXOJTHU q)HHaHCOBI/I OT4YE€TH, CC IIpHU3HABAT KAaTO
revanba wiv 3aryba 3a mepuojia, B KOWTO ca Bb3HUKHAM, C HAKOM W3KItoueHus cbriiacHo MCC 21 Ha
KypCOBUTEC pa3jIMKW, Bb3HUKBAIIMU IO JAaJCHA IMapuiHa MO3UIHUA, KOATO IO CBIIHOCTTA CHU IPCACTaBJIsABA
4acT OT HETHA MHBECTUIMS HA OTYMTAILIA CE CTOMAHCKA €IMHUIIA B UYXJIECTPAaHHA JEMHOCT.

Koraro mapuyHa mo3uiids Bh3HHKBA B PE3yJiTaT Ha CJAEIKA C YYXJICCTPaHHA BajyTa U MMa IMPOMsHA B
OOMEHHHMsI KypC MEXIy JaTaTa Ha CHelIKara M JaraTa Ha YPeKIAHETO, Ce IMOsBSIBa KypcoBa pasiiMKa.
Koraro cruenkara Obie ypeieHa B pAMKHTE Ha ChIUSA OTYETEH MEPHO/I, IIPe3 KOWTO € Bh3HUKHAJIA, IsIaTa
KypCOBa pa3jiMKa ce IpHU3HaBa Ipe3 jaajieHus mneproa. Ho xoraTo caenkara Oblie ypelaeHa Ipe3 CieaBalil
OTYETEH IIEPUOJ, KypcoBaTa pa3jidKa, IpU3HATA MPE3 BCEKH OT MEXKJAWHHUTE IMEPUOAM JO Jarara Ha
YPEXIaHETO, Ce ONMPEALIIs OT IIPOMsHaTa HA OOMEHHHUTE KYPCOBE IIPE3 BCEKU MEPUO]I.

Korato newan6a wimu 3aryda oT HemapuiHa MO3MIMS € OTpa3eHa JUPEKTHO B COOCTBEHHS KallUTal, BCEKH
OOMECHEH KOMIIOHEHT OT Ta3H Ie4anda wind 3aryda ce mpu3HaBa B JAPYr BceoOxBaTeH aoxona. Korato
mevag0a wiM 3aryda OT HemapuyHa IO3MIMS € OTpa3eHa B IedajndaTa WM 3arybaTa, BCEKM OOMEHEH
KOMITOHEHT OT Ta3H Iedyayda WM 3aryda ce pu3HaBa KaTo Iedanda wim 3aryoa.

Korato onpenenean MCO®O u3ncKBaT HAKOM MEYAION WU 3aryOr OT aKTHBH Ja CE OTPa3sBaT AUPEKTHO B
CcOOCTBEHMsI KallUTaI W KOTaTo TaKbB aKTHB C€ OICHsIBAa B uyxaecrtpanHa Baxyra, MCC 21 wm3ucksa
MpeolleHeHATa CTOMHOCT Ja Obje MpEeH3YuclieHa, M3MON3BallKM Kypca KbM JaTaTa Ha OIpEACIsSHEe Ha
CTOMHOCTTa, B PE3yJTaT HAa KOETO CE MONydaBa KypcoBa pa3iiMKa, KOSTO CBINO C€ MPHU3HABa B JpPYyr
BceoOXBaTeH JOXO.

I'pymara mpaBu mpeolieHKa Ha MO3UIIMHUTE CH B Uy)KIECTpaHHA BalyTa KbM Kpas Ha OTYETHHS MEPHOI U
TEKYIIO TMpe3 OTYETHHS TTEPUO]I.

CueToBOTHM MPEANOJIO0KEHUS U MPUOJIN3UTETHHA CUETOBOTHH MpeleHKH

B pesyntar Ha HecHUTypHOCTTa, NPUCHINA Ha JAENOBaTa IEWHOCT, MHOTO CTaTHH OT KOHCOJHIUPAHHS
(hMHAHCOB OTYET HE MOAJISKAT Ha Mpelr3Ha OIleHKa, a caMO Ha MpUOIN3uTenHa orieHKa. [[pubmsutenHuTe
OLIEHKH CE OIEHSBAT Bb3 OCHOBA Ha Hal-aKTyallHaTa HAIMYHA U HAJAXKIHA MHPOPMAITHSL.

W3non3BaHeTo Ha pasyMHH NPUOIM3UTENHH OLIEHKH MPEACTABIISIBA OCHOBEH €IEMEHT B M3IOTBSIHETO Ha
(MHAHCOB OTYET U HE HaMaJIsABa TSAXHATa AocToBepHOCT. [Ipunaranero Ha MexayHapoOHUTE CTAHAAPTH 32
(MHAHCOBO OTYMTAHE M3HMCKBA OT PBHKOBOIACTBOTO Ja NPHJIOKH HIKOM CUETOBOAHU IPEATNONOXKEHUS H
NpUOJINZUTEIHN CUCTOBOAHM NPELEHKH INPH HW3rOTBSIHE Ha (MHAHCOB OTYET M IIPH ONpPEACIsIHE Ha
CTOMHOCTTa Ha HSAKOM OT aKTHUBHTE, NACHUBHUTE, NMPUXOAUTE U pasxoguTe. BcHuku Te ce M3BBpLIBAT HA
OCHOBaTa Ha Haii-moOpaTa MpeLeHKa, KOATO € HalpaBeHa OT PHKOBOACTBOTO KbM Kpas Ha OTYETHHS
nepuof. JeWcTBuTenHuTe pesynraTd OuMxa MOIJM Ja C€ pa3idyaBaT OT IPEICTAaBEHUTE BbHB
KOHCONMUANPaHUS (PHHAHCOB OTYeT.

I[aneHa HpI/IGJ'II/BI/ITGJ'IHa OLCHKAa TMOMJICKHN Ha MNOpepasriICKAaHe, aKO HACTbIAT IIPOMCHU B
06CTO$ITGJ'ICTBaTa, Ha KOHUTO C€ OCHOBaBa, WJIK B PE3YJTAT OT IMOJYy4YCHAa HOBa PIH(i)OpMaLII/IH N
AOMBJIHUTCIIHO HATPYIIAH OIMT. Hpepa3rne>szaHer0 Ha HpI/I6J'II/I3I/IT€J'IHaTa OLCHKAa HE CC€ CBBp3Ba C
npeaAXoaHU MEPUOaN U HE NMPECACTABJIABA KOPCKIUA Ha I'PCIIKA.
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E(beKT’bT OT MHOpomMsHaTa B CUCTOBOJAHA HpI/I6J'II/ISI/ITeJ'IHa OLICHKa, CC IIpU3HaBa IMCEPCIICKTUBHO YpE3
BKJIFOUBAHCTO MY B OTYECTA 3a BCEOOXBATHUS A0X0[ 3a IepruoJia Ha MpoMsAHAaTa, aKO IIpOoMsHaTa 3aciara caMmo
TO3U NIEPUOJ WJIM NEPpUOJa Ha IIpoOMAHATA U 6’I)ILGHII/I nepuoau, ako rmpomMsHaTa 3acsara u 6T)ILCHII/I Inepuoau.

I[OTOHKOBa, JOKOJIKOTO IMpOMAHAaTa B CYHETOBOJHATA HpI/I6IH/ISI/ITeJ'IHa OIICHKAa BOAU 0 NPOMCHHU B aKTUBUTC
" MMaCUBHUTE, WJIK C€ OTHACA OO KOMIIOHCHT OT KalluTalla, T4 CC IIpU3HaBa 4Ype€3 KOPUTUPaHE Ha GamancoBata
CTOMHOCT Ha CBBbpP3aHUA aKTUB, TIACUB WJIM KOMIIOHCHT OT KalluTalia B [ICpUOJa Ha MpOMAHATA.

JIn3uHr
JIn3uHroaarea

MC®O 16 He mpoMeHs CBHIIECTBEHO CYETOBOJHOTO OTYHTAHE HA JM3WHTA 3a JU3WHTOjaTenure. Te
MPOAB/DKABAT Jla KJIACH(UIIMPAT BCEKU JM3UHTOB JOrOBOP KaTo ()MHAHCOB WJIM OIEPATHUBEH, MPHUJIAraiiku
Ha TMpakTHKa MpaBuia aHamorudau Ha te3n Ha MCC 17, KouTo ca Mo CHIIECTBO MPEXBHPIICHU U B HOBHS
MCDO 16.

Dunancos ausune

DHUHAHCOBHST JIM3HHT, IPU KOKUTO ce TpaHcdeprpa U3BbH [ pymaTa chlllecTBEHATa YACT OT BCHYKH PHCKOBE
" CTOIIAHCKWU M3roau, nmpou3Tudyaniy oOT CcOOCTBEHOCTTA BbpPXY aKTHBa 110 (1)I/IHaHCOB JIM3UHI', C€ U3IIHNCBA
OT ChCTaBa Ha aKTUBUTEC HaA JIM3UHIOAATECIIA IPU MPUXBBPIAHE KbM JIMZUHIOIIOIYYATCIId HAa aKTHBa U CC
mpejcTaBs B OTYeTa 32 (DMHAHCOBOTO CHCTOSIHHE KaTO B3eMaHE ChC CTOMHOCT, paBHA Ha HETHATa
WHBECTHUIIMSI OT JHM3uHTa. HeTHaTa WMHBECTUIUS B JIM3MHIOBHUS JIOTOBODP TIPENCTABISBA Pa3IMKATa MEXKITY
cObopa OT MUHMMAIHUTE JIM3WHTOBH IUIAIAHUS IO JOTOBOpa 32 (DMHAHCOB JIM3WHT W HerapaHTHpaHaTa
OCTaThb4HA CTOWHOCT, HAYHCJIEHA 3a JIM3UHroJAaTells, U He3apabOTeHUAT (QHUHAHCOB J0xo0j. Pa3mukara
MeX Iy OanmaHcoBaTa CTOMHOCT HA OTAAACHUS 1Mo (HHAHCOB JIM3UHT aKTHB M He3abaBHATA (CIpaBeTUBaTa
My TIpOJIa)KHA) CTOMHOCT Ce MPH3HABa B OTYETa 3a BCEOOXBATHMsI JOXOJ (B IedaidaTa WM 3arydaTa 3a
roMHAaTa) B HAYAJIOTO HA JIM3WHTOBUS JOTOBOP (TP MpeIaBaHeTO Ha aKTHBA) KaTO JTOXO OT Ipojakba Ha
axtuBd. [Ipu3HaBaHeTo Ha 3apaboTeHUs (UHAHCOB MPUXOJ KATO TEKYII JIMXBEH MPUXOJl CE OCHOBaBa Ha
MPHUJIATAHETO Ha METO/Ia Ha e)eKTUBHATA JINXBA.

Onepamueen JU3UHS

Haemonaremst IIpoab/KaBa Aa IpUTE)KaBa ChbUICCTBEHA YaCT OT BCHYKH PUCKOBE U CTOIIAHCKH U3IroJu OT
COOCTBEHOCTTA BBPXY HaAC€HHS aKTHUB. Hopam/I TOBA TO3W aKTHUB IIpOABJIKaBa Ja € BKIIFOUYEH B ChCTaBa Ha
HCTrOBUTC MMOTHU, MAalllUHU U o60pyz[BaHe KaTo aMopTuU3aluaTa My 3a I€puoa CE€ BKIIOYBA B TEKYHIHUTEC
pa3xoan Ha JIM3UHIOAATEIIA. HpI/IXO,I[’bT OT HAa€MHU OT ONECPATHBECH JIM3HUHI CE€ IIpH3HABa Ha OazaTta Ha
JIMHEHHUS METOJ B IIPpOABLDKEHUE HAa CPOKa Ha CbOTBETHHUA JIM3UHT. H’prOHa‘IaHHO HanpaB€HUTE IMPEKU
pa3xoan BbB BPB3Ka C JOTOBAPAHETO U YPEKIAAHETO Ha ONICPATUBHUSA JIM3UHT, CE I[063.B$IT KbM OajaHcoBaTa
CTOMHOCT Ha OTHAICHUTE aKTHBU U CE IpU3HaBaT Ha 0asaTa Ha JTUHEHHHS METOA B IPOABJDKECHHUE Ha CpOKa
Ha JIM3UHTa.

JIu3uHromosyyaresn

MC®O 16 ycraHOBsIBa JIM3UHIONOMYYATEIUTE a OTYUTAT BCUYKU JIU3UHTH MO €IUHEH MOZEN, KOWTO
Hajara 0aJaHCOBOTO MM IPU3HABAHE, 110 TIOA00KE Ha OTYHTaHeTo Ha GuHaHcoBHs mu3uHT 1o MCC17.

Ob;eHKa 3a npusHaeane Ha Ju3uHe

Ha navamnara JaTa Ha JIM3HWHTIa (no-paHHaTa OT ABCTC JAaTH - AaTaTa Ha JIMBUHTOBOTO CIIOPA3yMCHHUC UJIHA
JAaTaTa Ha aHTaXXKUPAHCTO Ha CTPAHUTC C OCHOBHUTC YCJIOBHA Ha JIM3WUHTOBUSA ,Z[OFOBOp) prnaTa ImpaBH
AHAJIN3 U OLCHKA JaJIM JAaJICH JOIrOBOP HNPCACTABJIsIBA WKW CbAbpPiKA CJICMCHTU HA JIM3WUHT. I[a,Z[CH A0roBop
npeacraBjisiBa WKW CbAbPIKA JIM3UHI, AKO IO CWJIaTa Ha HEro €€ MNPEXBBHPIIAT CPCIlY BB3HATPAKICHHC
MMpaBOTO Ha KOHTPOJ HAZ U3IOJI3BAHCTO HA JAZICH AKTUB 3a OIIPCACIICH NCPUO/ OT BpEMEC.
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3a ;ma ompeaenu Aand MO cuiaTa Ha JOrOBOpP C€ MPEXBBHPISI KOHTPOI HaJ U3MOJA3BAHETO HA OMpE/ENcH
aktuB ['pynara npeleHsBa 1any npe3 Leaus Mepruo Ha MOJI3BaHE UMa CIIETHUTE MpaBa:

— [OpaBOTO Jia MOJy4YaBa IO CHIIECTBO BCUYKA MKOHOMUYECKH MOJI3U OT M3MOJI3BAHETO HA OMNpEACIUHEs
aKTUB;

— TIPaBOTO Jia OMNpeeis U PhKOBOJAM M3MON3BAHETO U CKCIUIOATAIMATa Ha UIACHTU(UUIMpPaHUs 0a3uCeH
aKTHB.

Cpox Ha nuzuHe08ust 002080p

IIeproabT Ha JIN3UHTOBUSA JOTOBOP € HEOTMEHUMUS IIEPUOJ] HA JIN3UHTA, 3a€1HO C:

— MEpUOaANTE, MO OTHOUICHUE, HA KOUTO CHUISCCTBYBA ONIHA 3a YAbJDKABAHC HA JIMBUHI'OBUA JOI'OBOP, aKO
€ IOCTaThUHO CUTYPHO, ue [ pymaTa 1ie yrmpa>KHu Ta3u OIIIHS;

— MNEpUoOaAnTE, MO OTHOUMICHHUEC, HAa KOMTO CHUICCTBYBA OIIIHWA 3a NPCKPATIABAHC HA JIM3UHIOBUSA AOTOBOD,
aKo € IOCTaThYHO CUTYpHO, ue [ pymaTa HsiMa 12 yIpaKHU Ta3y OIIITHSL.

[Ipu ompenensHeTo HAa CpoKa Ha JM3UHTOBUTE JOTOBOPH, PHKOBOACTBOTO Ha ['pymara B3eMa MpeaBUI
BCUYKHU q)aKTI/I u O6CTO$ITCHCTBa, KOUTO Ch3JaBaT MKOHOMUYCCKU CTUMYIJIM 3a YIPaXXHABAHC Ha OIIMUA 3a
YABJDKaABAaHE HWJIM 3a HE YIPpaXXHABAaHC Ha OIIUA 3a IHIPEKpaTdBaHE. OHHI/II/ITe 3a yObJDKaBaHE (I/IJII/I
MIEPUONTE, CIIE OMNIUATA 3a MPEKpaTsIBaHE) Ce€ BKIIOYBAT B CPOKA HAa JIM3MHra €CamMo, ako € JI0CTaThYHO
CUTYPHO 1a OBJaT yabpDKeHn (Wim aa He ObaaT mpekpartenn). OreHKkaTa Ha ONIMHUTE Ce Ipepasriekar,
aKO HACTBIIM CBHIIECTBEHO CHOWTHE HIIM CHIIECTBEHA NMPOMSHA B OOCTOSATENCTBATa, KOUTO Ja ca IOJ
OUCKpEIUATa Ha prHaTa " CBIIEBPEMEHHO Ja OKa>kaT BJIMAHUC BbPXY OLICHKATA.

H’prOHCl’{aJlHO npusHaeane u oyeHAasarne

Ha pgarata Ha crapTupaHe Ha JM3WHTOBHTE JOroBOpu (JaraTa, Ha KOATO Oa30BHUAT aKTUB € Ha
PAasIoIoKEHUE 3a IMOJI3BaHE OT CTpaHa Ha APYKECTBOTO-JHU3MHIONONy4YaTea) B OTYeTa 3a (PMHAHCOBOTO
CHhCTOSIHME C€ MPU3HABAT aKTHUB ,,[IPABO Ha MOI3BaHe” U 3aIbJDKCHUE 110 JIN3HHT.

Ilenara Ha mpumoOMBaHEe HA AKTHUBUTE ,,[IPABO Ha TOI3BaHE” BKIIOUBA:

— pa3Mmepa Ha I’bPBOHAYAJIHATA OLCHKA HA 3aIbJDKCHUATA 110 JTU3UHT;

—  JTM3WHTOBH TUIAIIAHWS, U3BBPIICHH KbM HJIH MPEAIN HavallHATa JaTa, HAMaJeH! C TIOYYCHUTE CTUMYIIN
I10 IOrOBOPHTE 32 JIM3UHT;

— [bPBOHAYAIHHUTE TIPEKH pa3XxOId, U3BBPIICHH OT JPYKECTBOTO, B KA4yeCTBOTO My Ha
JTU3UHTOTIOTYYaTel;

— pa3xoju 3a BH3CTaHOBSIBaHE, KOMTO ['pymara Ie HampaBu 3a JEMOHTaX M MpeMecTBaHe Ha 0a30BUs
aKTHB, BH3CTAHOBSBAaHE HA OOEKTa, Ha KOWTO aKTHBBHT € PA3IOJIOKEH, MM Bh3CTAHOBSIBAHE Ha 0a30BUS
AKTHB B ChCTOSTHUETO, U3UCKBAHO CHITIACHO JIOrOBOPA;

I'pynata amopTusupa akTuBa ,,IpaBO HA MON3BaHE” 3a MO-KPATKHUAT MEPHOX OT MOJIE3HUS KUBOT M CPOKa
Ha JIM3UHTOBHS JIOTOBOP. AKO COOCTBEHOCTTA BBPXY AKTHBA CE€ HPEXBBHPJS IO CHJIATa Ha JIN3UHIOBUS
JOrOBOP 110 Kpasi Ha CPOKa Ha JOTOBOPA, TO IO aMOPTHU3HPA 3a MOJIE3HUS MY >KHBOT.

AKTHBHUTE ,,IpaBO Ha MOJ3BaHE” ca MPEICTaBAT B OTHAENHA CTATHs B OTUYETa 32 (PMHAHCOBOTO CHCTOSHHE, a
TSIXHATa aMOpTU3alys — KbM Pa3xonu 3a amopTr3aiys B OT4eTa 3a BCEOOXBATHHS JOXO/.

3abJKEHUSTA 10 JIM3UHT BKIIIOYBAT HETHATA HACTOSIIA CTOMHOCT Ha CICAHUTE JTM3MHIOBU IIJIAIAHUS:

— (¢uKCHpaHM IUIAIAHUS (BKJIIOYUTENTHO (PUKCHUPAHU IO CHLIECTBO JM3MHIOBH IUIAILAHMS), HAMAJICHH C
MOJUISKALINTE Ha TJIAIIaHe JTU3UHIOBH CTUMYJIH;

— TPOMEHJIMBU JIM3UHTOBHU IUIAIIAHMS, 3aBUCEIIN OT MHICKCH WM MIPOLIEHTH;

— IIeHaTa 3a yNpaKHSABaHE Ha OMNLMATA 3a IOKYIKA, aKO € JOCTaTh4YHO CUTYpPHO, Y€ IPY>KECTBOTO-
JIM3UHTOTIOTyYaTeN 111 M0J13Ba Ta3H OILKS;

— IUIALIAHUS Ha CaHKUMM 32 MPEKpaTsBaHe Ha JIM3MHTOBUTE JIOTOBOPH, AKO B CpPOKa Ha JIM3UHTOBHSA
JIOTOBOp € OTpa3eHO YIpaXKHABAHETO Ha OMNLHUSA 32 MPEKpaTsIBAaHETO Ha JOroBopa OT CTpaHa Ha
JPY’KeCTBOTO-TU3UHIONIOIyYaTeN;

— TapaHIUM 32 OCTaTh4YHA CTOMHOCT.
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JIM3MHTOBY TJIAIIAHMSA C€ TUCKOHTHUPAT C JMXBEHUS IPOLEHT, 3al0KEH B I0OrOBOpa, aKO TOM MOKe J1a Obie
HEMOCPEICTBEHO OMpeeieH WM ¢ Au(epeHLHATHUS JTUXBEH MPOIEHT Ha JIPYKECTBOTO, KOWTO TO Ou
IUIAINAJIO, B CIydyail 4e 3aeMe ()MHAHCOBH CPEICTBA 3a CXOJEH IIEPHUOJL OT BpeMe, IIPU CXOIHO 0Oe3neueHue,
U B CXO/IHA MKOHOMMYECKA CPEAa.

JIu3uHrOBUTE MIAaIaHus (BHOCKH) CHIBPIKAT B OMpeEelieHO ChOTHOIIEHNE (PUHAHCOBUS pa3xol (JINXBa) U
MIpHUIaaiara ce 4acT OT JU3WHTOBOTO 3aJbJKeHHe (riaBHua). GUHAHCOBUTE Pa3Xoau CE€ HAUMCISIBAT B
oTuera 3a BCEOOXBAaTHHUSA J0XO[ (B medanbara win 3arybaTa 3a rofiMHaTa) Ha JIPYKECTBOTO IIpe3 Mepuoja
Ha JIM3MHTa Ha MepHoAWYHa 0a3a, Taka 4e Ja ce IMOCTUTHE MOCTOSHEH JMXBEH MPOLEHT 32 OcTaBallaTa
HeM3IUIaTeHa YacT OT TJIaBHUIIATA IO JIM3WHTOBOTO 3aJbJDKEHHE, KaTo ce MPEACTaBAT KaTo ,,uHAHCOBH
paszxonu’”.

Tlocnedsawo oyenssane

I'pymara e u30payio ga mpuiiara Mojeina Ha IieHaTa Ha NpuaIoOMBaHEe 32 BCUYKU CBOM aKTHBH ,,IIPABO Ha
moji3BaHe”. AKTUBUTE ,,[IPABO Ha MOJI3BaHE” C€ MPEACTaBIT B OTUeTa 32 (PMHAHCOBOTO ChCTOSIHHE I10 IIeHa
Ha mnpumoOWBaHe, HaMalleHA C HaTpylaHaTa aMOpTH3amms, 3aryOn OT OOe3IeHKa W KOPEKIHHTE,
BCJICACTBUEC Ha NPCOLEHKN U KOPECKIUU HA 3aABJDKCHUCTO 110 JIM3UHT.

I'pymara onieHsiBa mocnenBamio 3aAbKEHUETO 110 JIN3UHT KaTo:

—  yBenu4aBa 0allaHCcOBaTa CTOWHOCT, 3a Jia OTPa3y JIMXBaTa IO 33 {bJDKEHHSTA 110 JIM3HHT;

— HaMaJsBa 0anaHcoBaTa CTOMHOCT, 3a Jla OTPa3d U3BBPIICHNTE JTM3MHTOBY TUIAIAHHS

— TIpeoreHsBa 0ajlaHcoBaTa CTOWHOCT Ha 3aJ(bJDKCHHATA 10 JIU3WHT, 32 Jla OTPa3d MPEOICHKUTE WIIH
M3MEHEHUTa Ha JIM3HHT OB IOTOBOD;

— TapaHIHMHTE 332 OCTaThYHA CTOWHOCT C€ MpepasriiekaaT U KOPUTHUPAT, aKo € He0OXOAMMO KbM Kpasi Ha
BCEKH OTYETEH MEepro/I.

Omuumare Ha U3MEHEeHUs. HA TUSUH20BUSL 602060]?

JIM3UHTOMOMYYATENSAT OTYNTA U3MEHEHUETO Ha JIM3UHTOBUS JIOTOBOP KATO OTJICNICH JTU3UHT, aKo:

— W3MEHEHHETO yBenn4yaBa 00XBaTa Ha JTU3WHTOBUS JOTOBOP, KaTO 100aBS HOBO ,,IIPABO Ha ITOJI3BaHE” HA
€IIMH WM II0OBEYE JTOINBLIHUTEIHA 0a30BU aKTHBH, U

— BB3HATPAXJCHUETO IO JIM3WHIOBUS JIOTOBOP CE€ VyBENMYaBa ChC CyMa, ChU3MEpUMa ChC
CaMOCTOSITEITHATA TICHA 33 YBEMYCHUETO B 00XBaTa M CBEHTYATHU KOPEKIIMH Ha Ta3M IIeHA 3a OTpa3sBaHe
Ha 00CTOSTEICTBA 10 KOHKPETHHS IOrOBOD.

B To3m ciywail m3MeHeHHMSATa ce OTYWTAa KaTO OTAENeH JIM3WHT, 32 KOMTO B OTYeTa 3a (PMHAHCOBOTO
CBhCTOSIHHE, KbM JIaTaTa Ha BIM3aHE B CHJIA HA W3MEHEHHETO Ce MPU3HABAT aKTHUB ,,lIPAaBO Ha IMOJI3BaHe” U
3aIbJKEHHE 110 JIM3HUHT.

AKO M3MEHEHHETO B JIM3WHTOBUS JIOTOBOP HE € OTYETEHO KaTO OT/AEJIEH JIM3WHT KbM JlaTaTa Ha BIIM3a B
CHJIa Ha U3MEHEHHUETO, IPYKECTBOTO:

—  pasmpezens Bb3HATPAKISHUETO B IPOMEHEHUS JJOT0BOD;

—  ompenens cpoka Ha U3MEHEHHUS JIN3UHTOB JOTOBOP; U

— TIPEOoIeHsABa 3aJBIDKEHHETO I10 JIM3WHT, KaTO UCKOHTHPAa KOPUTHPAHWUTE JM3WHTOBH IUIAIIAHUS C
KOPUTHPaHUs AUCKOHTOB MPOIIEHT, KOWTO € JIMXBEHUST MPOLEHT, 3aJI0KEH B JIOFOBOpA 3a OCTaThKa Ha
CpoKa My WX JudepeHIInpaHus INXBEH MPOIEHT KbM JIaTaTa Ha BIIM3aHE B CHJIa HA M3MEHEHHETO.

KpaTKOCpO‘IHI/I JIM3UHI'OBHU JOIrOBOpU U JIM3UHI'OBU HOTI'OBOpPH, 0a30BUAT aKTHUB, IIO KOUTO € C HHCKa
CTOHHOCT U MMPOMCHJIMBH JIM3UHI'OBU IIJIAIIAHUS, CBbP3aHU C U3ITBJIHCHUC

[TnamanusaTa BB BpPb3Ka C KPATKOCPOUHH JM3UHITOBU JOTOBOPU M JIM3UHTOBU JIOTOBOPH, MO KOHTO
0a30BHAT aKTHB € C HHUCKA CTOMHOCT, KaKTO W MPOMEHIMBUTE JIM3MHTOBH IUIANIAHUS, KOUTO HE ca
BKJIFOUCHH B OI[EHKATa Ha 3aJILJDKCHUETO IO JIM3WHT C€ MPU3HABAT JUPEKTHO KAaTO TEKYIIHM Pa3XOid B
ordyera 3a BCeoOXBaTHHUS NoxoJ (B meyanbaTa wiM 3arydara 3a rojuHarta) Ha 0a3a JMHEEH METO] 3a
Mepro/ia Ha JIN3HUHTA.
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Pa3xoau mo 3aemu

Pa3xomuTe mo 3aeMu, KOMTO MOraT NpSKO Jia Ce OTHECAT KbM IPHIO00MBAHETO, CTPOUTEIICTBOTO WU
MIPOU3BOJICTBOTO HA €AWH OTIOBAPSIIl HA YCIOBUSTA aKTUB, CE€ KAIMUTAIM3UPAT KaTO YacCT OT CTOMHOCTTA Ha
TO3HW aKTHUB. J[pyrure pa3xou 1o 3a€MH ce IPU3HaBaT KaTo Pa3xol.

OTFOBapSIIlI Ha yCJIOBUATA aKTHUB € aKTHUB, KOWTO MO HCO6XOZ[I/IMOCT H3MCKBa 3HAYUTCIICH IIEPUOJ OT BpEMCEC
3a MOJAroTOBKA 32 HEroBaTa MpEIBIKIaHa yroTpeda 1in npoaaxoa.

Pasxoaure MO 3aeMH Ce KaNWTaJIU3UPaT KAaTO YacT OT CTOMHOCTTA Ha aKTHBa, KOTAaTO CBINECTBYBA
BEPOSTHOCT, Y€ Te IIIe JOBEeAaT 10 OBJEIIA MKOHOMHYECKH IOJI3K 3a I'pymara u KOorato pa3sxoauTe MoraT
1a ObAT HAIEKIHO OLIEHEHU.

Pa3xo;[1/1Te 10 3a€MH, KOMUTO MOrart aa 6BIlaT MPSAKO OTHECCHU KbM HpI/I,Z[O6I/IBaHeTO, CTPOUTEIICTBOTO HUJIN
IIPOU3BOJCTBOTO HA JaJACH OTTOBapsll Ha YCJIOBHATA aKTUB, Ca OHE3U pa3Xxoau 110 3a€MU, KOUTO Ouxa Oommm
I/I36€I‘HaTI/I, AaKO pa3xXxoabT IO OTroBapsIlrsd Ha YCJIOBUATA aKTUB HE € [in N3BBPIICH.

prTIaTa KarnuTajm3upa pasxoJuTe 1o 3a€MH KaTO 4acCT OT CTOMHOCTTA Ha OTroBapslirsa Ha YCJIOBUATA
AKTHUB Ha Ha4YaIHaTa JaTa Ha KalluTaJInu3aIus.

HavamnaTa naTta Ha xKanuTanu3anusTa € JaTaTa, Ha KoATo ['pymara 3a mbpBU BT yAOBIETBOPH CIIEAHUTE
YCIIOBUSL:

H3BBPIIH Pa3XOIUTE 3a aKTHBA,
® M3BHPUIN PAa3XOAUTE IO 3a€MHUTE; KAKTO U
npearnpremMe JeHOCTH, HeoOXOMUMH 3a TOATOTBSIHE Ha aKTHBA 3a MpeIBIKIaHaTa My YHOTpeda Hiu
npomaxoa.

I'pymara mpeycraHoBsiBa KamUTATU3MPAHETO HAa Pa3XOAWTE MO 3aeMH 3a IBJITH TMEPUOIH, MpPe3 KOUTO €
MPEKbCHATO aKTUBHOTO MOAOOpPEHNE HAa OTTOBAPSII HA YCIOBUSATA aKTHB.

I'pynaTa npekpatsiBa KanmuTadH3alHuaATa HA Pa3XOJUTE IO 3aEMH, KOraTo ca MPHUKIIOYCHU B 3HAYUTEIHA
CTETICH BCHYKU JIEWHOCTH, HEOOXOMUMH 32 IOJTrOTBSHETO HAa OTrOBapsAlIMsS HA YCIOBUATA aKTHB 32
MpeIBMKIaHaTa yIoTpeda mir mponaxoa.

Yc/10BHH aKTHBH U NAaCHBH
VY cIIoBeH nacus €:

® BB3MOXKHO 33JIBJDKEHHE, KOETO MPOW3IIN3a OT MHHAJIHM CHOWUTHS W YHETO CHINECTBYBAaHE IIe ObIe
MMOTBBP/ICHO CaMO OT HACTBHIIBAHETO WJIM HEHACTHIIBAHETO HA €IHO WM ITOBEYE HECUTYPHU ObJIemIn
CHOUTHS, KOUTO HE MOTAT Aa ObIAT U3ISUI0 KOHTPOIUpaHu oT ['pynara; nin

® HACTOSAIIO 3aAbJDKEHUE, KOETO MPOU3IH3a OT MUHAIN CHOUTHSA, HO HE € TIPU3HATO, 3aI[0TO:
- HE € BEpPOSTHO 32 TOracsaBaHeTo My J1a ObJe HeOOXOMUM H3XOAI] MIOTOK OT PECYPCH, ChABPIKAIIH
MKOHOMHMYECKH ITOI3H; UIIN
- cymara Ha 3aJbJDKEHHETO He MOXKe /1a ObJie onpezieNieHa C TOCTaThuHa CTENeH Ha HaJIeKIHOCT.

VYciioBeH akTHB € Bb3MOXKEH aKTUB, KOHTO MPOU3/IM3a OT MHUHAIN CHOUTHUS U YMETO ChIIECTBYBaHe I1e Obae
MOTBBPACHO CaMO OT HACTBIBAHETO HWJIM HEHACTBIBAHETO HAa €JHO HJIM IIOBeYe HECUTYpHH Obaemu
CbOMTHS, KOUTO HE MOraT a ObJaT U3LsAI0 KOHTpoiaupanu ot ['pynara.
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1. KOHCO/IMINUPAH OTYET 3A ®PUHAHCOBOTO CbCTOSAHUE

1.1. UmoTH, MAILIMHHU U CHOPbKEHUS

B npouec
Bewn | Crpamn | g0 e | eporcrva | anunn | npuio- | O
OuBaHe
OT4yeTHA CTOHHOCT
Caso kbM 31.12.2024 2838 3980 23 386 941 3491 874 | 35510
TMocTbrunu - - 1420 89 60 2453 | 4022
Usnesnu - - (308) (183) (26) - | (517)
ITpeolieHKH IPU3HATH B PE3EPB 272 333 - - - - 605
Caspo kbm 31.12.2025 3110 4313 24 498 847 3525 3327 | 39620
TMocTbunm - - 65 81 25 30 201
Wsnesnu - - (544) - - (15) (559)
Camo kbM 31.3.2026 3110 4 313 24 019 928 3550 3342 | 39262
AmMopTusanms
Cauano kM 31.12.2024 - 415 14 715 651 2572 - | 18 353
MocThmuu - 72 944 105 145 -| 1266
Wsnesmn - - (252) (183) (25) - | (460)
Camo kbM 31.12.2025 - 487 15 407 573 2692 - | 19159
TMocTbnuu - 18 237 28 37 - 320
Usnesnn - - (495) - - - | (495)
Camno kbm 31.3.2026 - 505 15 149 601 2729 - | 18984
BasiancoBa croifHoCT
Banancosa croiinoct kbM 31.12.2025 3110 3 826 9091 274 833 3327 | 20 461
Banancosa croiinoct kbM 31.3.2026 3110 3 808 8 870 327 821 3342 | 20278
1.2. HemaTepuajHu aKTUBH
l'L[;)oor;)y;;(n:l;n Jpyru akTuBu O06wo

OT14yeTHa CTOMHOCT
Caano xbm 31.12.2024 1833 13 1 846
TMocTbnum 4 4 8
Usnesmn (42) - (42)
Caano xbm 31.12.2025 1795 17 1812
Caxano xbm 31.3.2026 1795 17 1812
AMopTuzanms
Caano xbm 31.12.2024 1789 9 1798
TocTbnum 9 1 10
Usnesnu (42) - (42)
Caano xbm 31.12.2025 1756 10 1766
TocTbnunm 3 3
Caano xbm 31.3.2026 1759 10 1769
BbasancoBa croiiHocT
BanancoBa croiinoct kbm 31.12.2025 39 46
Banancosa croiinoct kbm 31.3.2026 36 43
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1.3. AKTHBH MO OTCPOYEHH JAHBIH

OTCpO‘ICHI/ITC OJaHbYHU aKTHBHU W NACHBHU CC€ OTUMTAT 3a BCUYKM BPEMCHHH PA3JIMKU MCKAY JaHbUHATa
OCHOBa Ha aKTUBHTE U MACHUBHUTE U TAXHATa OajlaHCOBa CTOMHOCT 3a IIEIUTE Ha CUCTOBOJAHOTO OTYUTAHE, TIPH
naHb4Ha cTaBka B pasmep Ha 10% (2025 r.: 10%), kosTo € mpuiioKuMa 3a TOJMHATA, B KOSTO CE OYaKBa Jia
ce mposBAT ¢ oOpaTHa cuia. ChIIIACHO OBJITapCKOTO JAHBYHO 3aKOHOJATEICTBO OTCPOYEHUTE NaHBYHU
AKTUBU M TIaCHMBU Ha PA3JIMYHU MPEANPUATUA HE MOrart Ja 6’bI[aT BB3CTAHOBSABAHU MW YPCKOAaHHU Ha
KOHconmuaupaHa 0a3a. B WHAWBUAyamHUTE OTUETH Ha MpEANpUsSTHATA B ['pymara oTCpOYEHHTE AaHBUYHU
AKTUBU M NaCMBH CC€ IMPEACTABAT KOMIICHCHPAHO. B KOHCOJIMAUPAHUAT q)I/IHaHCOB OTYET OTCPOYCHUTE
JaHBbYHU aKTHBU BKIIIOUBAT HCKOMIICHCUPAHUTE CTOMHOCTH npeacTaBIsABallld aKTUBU OT MHAUWBUAYAJTHUTC

OTYETH Ha IpeanpusaTUaTa B I'pynara.

JIBI/I)KGHI/ICTO Ha OTCPOYCHUTEC NaHHYHU aKTUBHU I10 CJICMCHTH IIPE3 IEpUOAa €, KaKTO CJICABA:

JBn:KeHHe HAa OTCPOUYEHNTe AaHBIN 3a 2026 1.
31.12.2025 31.03.2026
yBeanueHue HaMaJICcHHue
BpemenHna pasiuka
BpPEMEHHA | OTCPOYE€H | BpEMEHHA OTCPOY€CH BpEMEHHA OTCPOY€H | BpEMEHHA | OTCPO4E€H
pa3jinka JAHBbK pa3jinka JAaHBbK pa3jiukKa JAHBK pa3jauka JAHBK
AKTHBH 10 0TCPOYEHH AAHDBIH
f:]fy‘li‘f”pye““ 32 3 32 3
Joxonun Ha Qu3. nuna 17 1 17 1
OO0110 AKTUBH: 49 4 - - - - 49 4
1.4. MaTepuaJiHu 3anacu
Bun 31.3.2026 r. 31.12.2025 r.

OCHOBHHU U CIIOMaraTteiiHi MaTepuaiu 463 179

Oo0mo 463 179
1.5. Tekymu THProBCKH M APYTrU B3eMaHHs

Bun 31.3.2026 31.12.2025 1.

B3emaHusi 0T CBbp3aHH JIHIA H3BBH rpynara /Heto/ 1369 1304
Bsemanus no mpogaxxou 1442 1377
OuakBaH¥ KPEIUTHH 3aryOn W 0OC3IIEHKH HA B3EMaHHUSI 10 MPOIax6u (73) (73)
B3emanusi no npona:kou /Hero/ 2 483 1703
Bsemanus o mpogaxou 2525 1745
OuakBaHM KPEIUTHH 3aryOn W 0OC3IEHKH HA B3EMaHMSI 10 MPOIax0u (42) (42)
B3emaHus o npegocTaBeHd aBaHCH /HeTO/ 55 21
Bsemanus no nmpeocTaBeHN aBaHCH 55 21
JIpyru Tekymu B3eMaHHsI 65 65
[IpenocTaBeny rapaHyl U AETTO3UTH 65 55
Jpyru B3emaHust - 10

O6mo 3972 3093
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1.6. Tekyum (PMHAHCOBU AKTHBH

Texymmn (puHAHCOBH aKTHBH 31.3.2026 1. 31.12.2025 1.
Kpenutu u B3emanust 479 479
HexoHTponupamy ygacTusi B KaluTau Ha TPEIPHATHS 3 3
O61mo 482 482

Bun kpeautu ¥ B3eMaHusA 31.3.2026 1. 31.12.2025 1.
B3emaHnusi no KpeauTH OT CBHP3aHM JIMIA H3BBH IpynaTa /HeTo/ 50 50
B3emaHus no kpeauTH OT CBbP3aHU JIUIIA U3BBH IpynaTa 44 44
Bzemanust 110 JTMXBH N0 KPEIUTH OT CBbP3aHH JIMIA U3BBH IpyraTa 6 6
B3emaHus 10 KpeagUTH OT HECBBHP3aHHU JIMIIA /HETO/ 429 429
B3emaHus no kpeauTu OT HECBBP3aHU JIMLA 448 448
B3emaHust 110 JTMXBY MO KPEIUTH OT HECBHP3aHH JINIA 35 35
OO0e31ieHKa Ha B3EMaHU 110 KPEAUTH OT HECBhP3aHH JIUIA (54) (54)
0010 479 479

erZH/ITI/ITe " B3C€MaHUATa Ca NPEACTaAaBEHU B KOHCOJIHIUPAaHHUA OTYET 3a (1)I/IHaHCOBOTO CbCTOSIHHEC KaToO

TEKyHIX U HETCKYIIX CIIOpEN I€pruoaa, B KOMTO ca ABIDKUMMU.

[Mapamerpute Ha KpeJUTUTE U B3EMaHUSATA OT HecBbp3aHu Jmia kbM 31 Mapt 2026 . ca cienHuTe:

Kpeaurononyyaren Jlorosopen pasmep Ha KpeauTa J. % Hapex
Anren Wnues Pankos 12 - 2026
I'eonpuma OO/ 77 2.00% 2026
Je Mpuar EOO 383 2.50% 2026

Kbm 31 mapr 2026 r. xpeaguTuTe M B3eMaHHUATA OT HECBBP3aHHW JIMIA Ca Pa3lpeiCiCHH KaToO TEKYIIH U

HETEKYIIH, KaKTO CIICABA:

KparkocpouHna 4acT no

I[Lnrocpotma HyacTt mo

Kpeautonony4are aMOpPTH3HpYeMa CTOHHOCT aMOpPTH3HpYeMa CTOHHOCT

I'naBanua JIuxsu I'iaBHuua JIuxsu
Awnren Wnnes Pagxos 12 - -
I'eompuma OOJ] 4 1 -
He Ipuntr EOO/, 383 29 -
Oo6mo 399 30 =

KoM 31 mapt 2026 1. HEKOHTPOTUPAIIUTE YIACTHS B KAITUTAIH HA IPEATPHUATHS Ca KAKTO CIIEBa:

31.3.2026 1.

31.12.2025 r.

Bun
pa3mep

CTOMHOCT

pa3mep

CTOMHOCT

Codus Baiikc AJ] 10%

3 10%

(011311 (1)

1.7. IlapuyHM cpeACTBA M MAPUYHN €KBUBAJIEHTH

HapI/I‘IHI/ITe CpeacTBa Ca (I)I/IHaHCOBI/I AKTUBU, KOUTO HUTO Ca NPOCPOYCHU, HUTO O6€3LI€HGHI/I 1 HC HOCAT
KpCAUTCH PHUCK 3a prnaTa. 3a OCIuTE Ha Otuyera 3a MNapuYHUTC IMMOTOLMU IMAPpUYHHUTC CpPEACTBA H

CKBUBAJICHTH BKJIFOYBAT CYMUTC NPCACTABCHU ITO-A0TY.

Bug 31.3.2026 1. 31.12.2025 1.
[Napwunam cpencTBa B €BpO 774 54
ITapuunu cpencTBa BbB BallyTa - 1402
O6mo 774 1456
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1.8. CoOcTBEeH KanuTad

1.8.1. OcHOBEH KanmuTaJa

31.3.2026 1. 31.12.2025 1.
. Homunan . Hommunan
Bpoii akuun Croiinoct B Ha akuus B | bpoii akuuu Croiinoct Ha aKnus B
€BpO €BpO
€BpO €BpO
Obuknoeenu
Emutnpanu 15 000 000 7 650 000 0.510| 15000 000 7 669 378 0.511
06110 15 000 000 7 650 000 15 000 000 7 669 378
31.3.2026 1. 31.12.2025 .
Axkunonep bpoii Croiinoct | Ilnarenn % bpoii Croiinoct | Ilmarenn %
aKIUM PICN | AKIUH Jsan
Credan ['eHues 3314216 1690250| 1690250 22%| 3314216| 1694532 | 1694532 22%
Kanuu I'enues 3314216 1690250| 1690250 22%| 3314216| 1694532 | 1694532 22%
Benera 'enueBa 3054820| 1557959| 1557959 20%| 3054820 1561904| 1561904 20%
Hpyru 5316748 2711541 | 2711541 35%| 5316748| 2718410| 2718410 35%
Oo6mo: 15000000| 7650000| 7650000| 1009% | 15000000| 7669378| 7669378 100%
1.8.2. Pe3epBun
“l;e::]i):ﬂ(:;l OO0uwm pesepBu O0wo pezepBun
PezepBu kbMm 31.12.2024 1. 1514 2 026 3540
VBejnueHusi oT: 544 - 544
[IpeoneHka Ha aKTUBU 544 - 544
PezepBu kbMm 31.12.2025 1. 2 058 2 026 4 084
PezepBu kbMm 31.3.2026 1. 2 058 2 026 4 084

OO6mmTe pe3epBUTE MPENCTABIABAT CPEACTBA OTACNCHN BBB DOoHI ,,Pe3epBer”, ChIIIacCHO M3MCKBaHUATA Ha
THproBekus 3aKOH, KAKTO M HA M3UCKBAHWATA HA YCTaBHUTE Ha JpykectBata oT [ pymara. CpencrBara ot
®onp ,,Pezepen” MoraT Aa ce M3MON3BAT 3a MOKPHUBAaHE Ha 3aryOW, KaTo B CIy4Yaii, 4e Te ca MoBe4Ye OT
MUHHMAJHO HM3MCKyEeMHs pa3Mmep, HAJBHINCHUETO MOXE Jla Ce M3IMON3Ba 3a yBenuuaBaHe Ha OCHOBHUS

KalruTaJl.

PesepBuTe OT mpeoIeHKH MPECTaBIsIBAT PE3EPBU OT MOCIEABAIIM OIEHKH 10 CIPaBEIINBa CTOHHOCT Ha
3eMH W CTpaju. B ciydaii ye mpeomeHnTe akTUBY Ce OTIIUIIAT, PE3ePBUTE OT MPEOIEHKH ce TpaHchepupar

B HEpas3MpeAeuTe meqaaon.

1.9. Herexyumm 3aemu

Bupn 31.3.2026 r. 31.12.2025 r.
3abIDKEHHUS 110 KPEAUTH KbM (GUHAHCOBH NPeANPHUATHS 2 659 2 869
06110 2 659 2 869
1.10. HeTekyum 3a1bJIzKeHUs 110 JIM3UHTOBH 10T OBOPH
Buna 31.3.2026 r. 31.12.2025 r.
3aIbJDKEHHUS 110 JIM3UHT KbM HECBBP3aHHU JINIA 731 708
O6mo 731 708
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1.11. ITacuBM 110 OTCPOYEHH JAHBIH

I[BI/DKGHI/I@TO Ha OTCPOYCHUTEC NaHBYHU MMACUBHU 110 CIICMCHTH IIPE3 MICPUOa € KaKTO CII€ABa:

JIBHzKeHHe HA OTCPOYeHHTe JaHbIH 32 2026 1.
31.12.2025 31.03.2026
yYBEIMUYCHHUE HaMaJICHHe
Bpemenna pasinka
BpeMEHHa OTCPOYCH BpeMEHHa | OTCPO4YEH | BpEMEHHa OTCpPOY€CH BpPEeMEHHA OTCpPO4€CH
pasjinka JaHBbK pasjinka JaHbK pa3jiuka JAaHBK pasinkKa JAAHBK
IacuBY N0 OTCPOYEHN TAHBIHU
IIpeonenka (obOe3reHka)
HEaMOPTH3UPYEMH aKTHBU 1537 153 1537 153
AMOpTI/ISaLII/IH 1 IIPEOLICHKa
(obe3ueHKa) aMOPTH3UPYEMHU AKTUBH 3421 342 3421 342
O0mo nacuBm: 4 958 495 - - - - 4 958 495
Otcpoyenn 1aHbIM (HETO) (4 909) (491) - - - -1 (4909) (491)
1.12. Be3Bb3Me3IHU CPeaCTBa, IPEAOCTABEHH OT IbP/KABATA — HETEKYIIA YacT
Bun 31.3.2026 31.12.2025
be3pb3Me3IHU CpeaCcTBa, CBBP3AaHH C AKTHUBH 279 283
O6mo 279 283
1.13. Tekymu 3aemMu
Bupn 31.3.2026 31.12.2025
3aIbIDKEHHUS 110 KPEAUTH KbM (UHAHCOBH NPEANPHUATHS 1787 1878
3abJKEHHUS 110 JIMXBH 110 KPEAUTH KbM (PMHAHCOBH NpeaNpPUSTUSA - 5
O01mo 1787 1883
Kbm 31 mapt 2026 r. mapaMeTpure Ha 3aAb/DKEHUATA IO KPEIUTH OT (PMHAHCOBU MPEANIPHUATHS ca, KAKTO
ciensa:
JloroBopen
Banka / Kpenurtop pasMep Ha J. % Hapex
KpeauTa
OBb AJ] 2 948 | PJIIT + 2.20% > 2.20% 5.2.2028
OBb A/l 2199 | 1M EURIB + 1.90%>1.90% 15.6.2034
OBb A/l 767 | PJIIT + 2.20% > 2.20% 2027
OBb A/l 2 518 | PJIIT + 2.20% > 2.20% 5.2.2028
IOpobank beirapust AJ 600 | [Tpaiim + 3.50% 29.11.2026
KpaTKocpqua yacTt nmo I[LJ'IFOCPO‘IHa qyacTt 1o
Banka / Kpeaurop aMopTH3UpyeMa CTOHHOCT aMopTH3HpyeMa CTOHHOCT
I'naBHUDA JIuxeu I'naBanna JIuxeu
OBb A/l 500 - 334 -
OBb A/l 161 - 2 037 -
OBb A/l 694 - - -
OBb A/l 432 - 288 -
IOpobank bearapus A/l - - - -
Kpenutnu kaptu - - - -
O6umo 1787 - 2 659 -

Kbm 31.03.2026 r. dpysxecTBarta OT rpynaTta HIMaT HEYCBOSGHH KPEIHUTH.
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1.14. Texyumm 3aAbJI2KEHHUS MO JU3MHIOBH 10T OBOPH

Buj 31.3.2026 1. 31.12.2025 1.
3aIbIDKEHHUS TI0 JIM3UHT KbM HECBBP3aHU JIUIA 355 348
0010 355 348
1.15. Texkymu ThProBCKH U APYTH 3aIbJIKEHUS
Buj 31.3.2026 1. 31.12.2025 1.
3agbiKeHHs1 KbM CBbP3aHM JHMIA H3BBH rpynarta 50 46
3abIDKEHHS TIO TOCTABKH 13 9
3aabIKEHHS 110 TapaHIMU U JETIO3UTH 37 37
B T.4u. rapaniu Ha HC, YC, CJ] 37 37
3aabsKeHHus M0 JOCTABKH 2513 2 495
0010 2 563 2541
1.16. laHbYHM 3a0bJIKEHUS
Bun 31.3.2026 1. 31.12.2025 r.
JlaHbK BBpXy fo0aBeHaTa CTOHHOCT 365 149
KopnopatuBeH nanbk 57 57
JaHbK BBPXY JOXOIUTE HA (PH3HUECKUTE JINIIA 72 63
JlaHbK BBpPXY pa3xoaure 1 1
Jpyru nanbiu 88 88
Jpyru naHbiy - JIMXBU 90 89
O01mo 673 447
1.17. 3aab/akeHUs1 KbM MEPCOHA
Buna 31.3.2026 1. 31.12.2025 1.
3abiDKeHHE KbM TIepCOHAN 362 354
B T.Y. 33IJDKCHHS 110 HEU3IOI3BaHHU OTIYCKU 27 27
3arbIDKEHHE KbM COLIUAITHO OCHT'YpsSIBAHE 96 92
B T.4. 33IBJDKCHUS 10 HEU3MIOI3BAHU OTIIYCKU 5 5
O01m0 458 446
1.18. Be3Bb3Me3IHM CPeICTBA, NPEAOCTABEHH OT IbP:KABaTa — TEKYIA 4aCT
Bua 31.3.2026 31.12.2025
Bbe3Bp3Me3aHU cpencTBa, CBhP3aHU C aKTUBU 15 15
0010 15 15
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2. KOHCOJIMJAUPAH OTYET 3A BCEOBXBATHUSA J10XO/

2.1. Ilpuxoam n nevaadu

2.1.1. HeTHM mpUX014 OT NPOJAKON

Bun npuxon 31.3.2026 1. 31.3.2025 r.
[Mponax6u Ha TPOAYKIHs 4 346 4 408
[Mponax6u Ha ycimyru 7 66
O0mo 4353 4474
2.1.2. llpuxoau oT 6e3Bb3Me3IHH CPEACTBA, PEIOCTABEHH OT AbPKABaTa
Buj npuxon 31.3.2026 1. 31.3.2025 r.
Be3Bb3Me3IHN CPEICTBA, CBbP3aHH C AKTHBH 4 -
Oomo 4 -
2.1.3. ipyru 10Xoam v nevyajiou
Bua npuxon 31.3.2026 1. 31.3.2025 r.
ITeyan6a (3ary6a) oT mpoaaskda Ha CTOKU (MaTepUaJIN) 19 31
[puxonu ot npoxax0a Ha CTOKU (MaTEPHAIIN) 49 42
Ce6ecTOMHOCT Ha TIPOMACHH CTOKH (MaTepHAIIH) (30) (11)
Jpyru 1oxonu u ne4yaJyion B T.4. 19 58
[ponax6a Ha MPOU3BOJICTBEHU OTIAIBIH 16 31
[Monyuenu 3acTpaxoBaTeIHN 00E3IICTCHUS - 27
Heycroiiku 3 -
O6mmo 38 89
2.2. Pazxonmn
2.2.1. Pa3xoau 3a MaTepHuaIu
Buna pa3sxon 31.3.2026 . 31.3.2025 .
OCHOBHHU U CIIOMAraTe;Hi MaTepUaiy 3a POU3BOJCTBO 1671 1892
T'opuBHU 1 CMa304HH MaTepHAIN 20 23
Pa6oTHO 061€KIT0 1 1
KoHcymaTHBU NPEeBO3HU CPENICTBA 3 8
Oduc maTeprani U KOHCyMaTUBU 9 12
TexHUYecKa MOJAPBHKKA 5 3
AXTHBU TIOJT TIpara Ha ChIIECTBEHOCT 6 3
O0o1mo 1715 1942
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2.2.2. Pa3xoau 3a BbHIIHHU YCJIYTH

Bun pa3sxon 31.3.2026 1. 31.3.2025 r.

VYeayru oT noAu3IbJIHUTENN 104 210
TpaHcnopTHH ycnyru 66 77
Haemu (MMC, pext. mutorm) 177 171
PemonTtn 34 31
MapkeTuHroBU yCIyru (BKII. peKiiama) 1 -
Cro0muTenHu yeayru (TeedoH, HHTEPHET U JIp.) 10 13
KoHcyntaHCKH 1 IOpHAMYECKH YCIYTH 6 7
3acTpaxoBKH 34 28
Takcu (HOTapuanHu, ChAOHH, AbPKABHU U JIP.) 2 7
Komucruonnu 5 1
Enextpo- u Toroeneprus 112 85
Bona 2 2
CueToBOJHU U OIUTOPCKHU YCIYTU 21 25
Jpyru pa3xonu 3a BbHIIHU YCIYTU 37 29

O01mo 611 686

Jluzunzosu niawiaHusl, Koumo He ce npuznasant Kamo nacue

I'pynata e u30Opana jga He MpHU3HABA 3a]IbJDKEHHE IO JIM3UHTOBH JIOTOBOPH, aKO T€ ca KPaTKOCPOUYHHU
(TM3WMHTH ¢ HEOTMEHHM CpPOK ITO-MaJKO OT 12 Mecera) wld ca 3a HaeM Ha aKTHBH C HHCKA CTOHHOCT.
[Mnamanus, HampaBeHW MO TE3H JIM3WHTOBY JOTOBOPH, C€ MPH3HABAT KATO TEKYIN Pa3Xo[l MO JMHCHHUS

MCTOI.

2.2.3. Pa3xoau 3a amopTu3anus U 00e3neHKka Ha He)MHACOBU AKTUBH

Bun pa3xon 31.3.2026 1. 31.3.2025 r.
AMopTH3a1us Ha UIMOTH, MAIITHHU U ChOPBKECHHS 320 313
AMopTH3alus Ha HeMaTepUaTHi aKTUBU 3 2
Oo6mo 323 315
2.2.4. Pa3xoam 3a 3a1U1aTH U OCUTYPOBKH
Pa3xonu 3a: 31.3.2026 . 31.3.2025 .
Pasxonu 3a 3amuiatu 1234 1113
Pasxonu 3a ocurypoBku 159 139
O0wmo 1393 1252
2.2.5. ipyru pa3xoau
Buna pa3xon 31.3.2026 r. 31.3.2025 r.
Pasxonu 3a KOMaHAUPOBKU 8 3
Pasxomu npencraBuTeTHA 1 4
Pasxonu 3a mpeana3Ha xpaHa 3 2
Pasxomm 3a manpum (MT, mabiy BEPXy pa3sxoquTe U Jp.) 13 4
Hpyru pa3xonu 7 1
0610 32 14
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2.2.6. Ileyas6a oT mpoaa:kda HA HeTEKYIH AKTHBHU

Bun pa3sxon 31.3.2026 1. 31.3.2025 r.
Pesynrar ot ocBo0OXKIaBaHEe OT MMOTH, MAIIMHH, CHOPbKEHUS 30 37
BanaHcoBa cTOMHOCT Ha OTIIMCAHU aKTUBH 48 4
[Tpuxomu or 0cBOOOXKIaBaHE OT aKTUBU 78 41
0010 30 37
2.2.7. DMHAHCOBH Pa3Xoau
Buj pa3xon 31.3.2026 1. 31.3.2025 r.
Pa3xoam 3a INXBH B T.4. 29 34
110 3a€MH OT (PUHAHCOBH NPENTIPUSITUS 12 17
T10 JIM3UHT'OBH JIOTOBOPH 12 11
JIpyru 5 6
Jpyru ¢punancoBm pa3xoaun 7 8
Oo0mo 36 42
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3. APYI'H OIIOBECTSIBAHUSA

3.1. CB’bp3aHI/l JUIa 1 CACJKH CbC CBbP3aHHU JIUIA

prnaTa onmoBeCTABa CJICAHUTE CBbP3aHM JiMLA:

BUJI CBBP3AHOCT Hme na ¢puzndecko June / HAMMEHOBaHHE HA ErH / BYJCTAT
IOPHANYECKO JIHLIe

Moyursa Aprc OO/] 121446455

I".B.C. Kommorepuar EOO/] 831334212

HpyxecTBa, B ylpaBI€HUETO HA KOUTO Espomna 2001 EOOJ 831437002

y4yacTBart Juua, ynpasnssauy [ pynata uiu | I.B.C Apr OO/1 831334162

COOCTBEHHUIIUTE HA KaIIUTAJIA. I'.B.C. Xonmuar OOJT 831334187

I".B.C. Tpeiimunr enn daitarpac EOOJ] 831334174

Peno BI' OO 200811880

Moyursa Aprc OO/] 121446455

HpyxecTBa, B kanuTana Ha kouTo y4dactBaT |I'.B.C.Xommuar OO/ 831334187

yrpasisiBan ['pynara unu coocrenuire | I.B.C Apr OO/] 831334162

Ha KanuTaia Ha ['pymaTa. Peno 5 O0/] 200921490

Peno BI' OO/1 200811880

Benera CredanoBa ['enueBa -

CoOcTBeHnny Ha KanuTana Ha ['pynara. Credan Bacunes I'eruen -

Kanun Bacunes I'enuen -

HpyxecrtBa, B kouto ['pynara mma coOCTBEHOCT Codus Baiike AT 206389172
Ha KamuTai ¢ ydactue Haj 5%.

3.1.1. Cbp3anu Juua u3BbH ['pynara

Kiauent Bua caenka 31.3.2026 . 31.3.2025 .
MoymrsH Aprc OO/] reyaTHa MPOAYKIUs, yCIyru, Haem, [IMA 151 161
I'.B.C - Kommorepuar EOOJ] HaeM | Jp. 1 1
(011711()) 152 162
Iokynku
JocTtaBunk Buna cnenka 31.3.2026 . 31.3.2025 .
Moyursa Apte OO/] peKIIaMHU M TEXHUYECKH yCIIYTH 5 7
I'.B.C - Kommtorepunr EOO/] TEXHUYECKU YCIyTH 8 8
Oomo 13 15
Kanent 31.3.2026 1. 31.12.2025 1.
MoymrsH Apte OO/] 1442 1377
Moymursa Aptc OO/ - 06e31ieHKa 3a KPEIUTHH 3aryon (73) (73)
O6mo 1369 1304
3agb/EKeHus
JlocTaBuuk 31.3.2026 1. 31.12.2025 .
MoymrsH Aptc OO/] 6 -
I'.B.C - Kommtorepuar EOO/] 7 9
qreHoBe CJ1 37 37
O010 50 46




BUJIBOP]T AJT

I[MPUJIOXKEHU S KbM I'OJUIIHN A KOHCOJIMANPAH ®PUHAHCOB OTYET
KBbM 31 mapr 2026
Beuyku cymu ca mpecTaBeH: B XHJISITH €BPO, OCBEH aKO HE € MMOCOYCHO APYTo

KpemuTomonyuarten Alorosopen pasmep Ha J. % Mapex
KpeauTa
Penno 5 OO 74 2.00% 2026
Peno BI' OO/ 64 2.00% 2026
Caana no IlpenocraBenu 3aemu (rJ1aBHMIA U JIMXBA)
Kparkocpouna yact no JAbarocpoyna yact no
Kpeautononyuare aMOpPTH3HpYyeMa CTOIHHOCT aMOpPTH3HpYyeMa CTOIHOCT
T'maBHMma JInxBu I'naBHMIA JInxBu
Peno b OO/] 29 3 - -
Peno BI' OO1 15 3 - -
0010 44 6 - -

4. YIIPABJIEHUE HA KAITUTAJIA

LlenuTe Ha PHKOBOJCTBOTO, KOTraTO YIpaBIsiBa KalMTajla ca, KaKTO Ja 3ara3u CrocoOHocTTa Ha ['pymnaTta na
MIPOIBJDKY KAaTO JICHCTBAINO MPEATIPHUATHE, Taka W J1a MOXE J1a € B ChCTOSHHUE J1a MPEIOCTaBs ajeKBaTHA
BB3BPBINAEMOCT HAa AKIIMOHEPUTE M HM3TOAM 32 OCTAHAINTE BJIOKHUTETH. PHKOBOACTBOTO C€ CTpPEMH Ia
MOCTHTHE TE3U IIENTH Ype3 MOIXOIAINO IEeHO00pa3yBaHe Ha MPOIYKTUTE U YCIIYTHUTE ChU3MEPHO C HUBOTO Ha
PHCK U 4pe3 MOIAbpkaHe Ha ONTUMAaTHA CTPYKTYpa Ha KaluTaia C [ell peAylipaHe Ha HeroBara [eHa.

I'pymnaTa He moanexu Ha BHHITHO HAJOKEHH M3UCKBAHMA 33 KamuTana. [ pymaTa ynpasisBa CTPyKTypaTa Ha
KalMTajla ¥ M3BBPIIBAa KOPEKIMM B Hesd B CBETJIHATA HAa NPOMEHWTE Ha MKOHOMHUYECKHTE YCIIOBUA H
XapaKTepUCTUKUTE Ha PUCKa HA OCHOBHUTE AaKTWUBHU. 3a Jla ce€ MOJAbpKa WM KOPUTHpa CTPYKTypaTa Ha
KarmTana, [ pymnaTa MoXke 1a KOpurupa cymaTta Ha JUBHICHTUTE, U3IDIATEHH HA aKIMIOHEPHUTE, a BbPHE YacT
OT KanWTala Ha aKIFIOHEPHUTE, J1a H3/IaBa HOBU aKIMH WITH J1a TPOJaBa aKTHBH, 32 Jla HaMaJi JTbJTa.

I'pynara HaOiromaBa CTpyKTypaTa Ha KamuTajla Ha OCHOBaTa Ha ChOTHOIICHHE HA 33 UIHKHSIIOCT, KOETO ce
W3YHCIISBA KaTO HETEH JIBIT/00mo KamuTan. HeTHus quir ce ompesens KaTo oT o0maTa cyma Ha MacHBHUTE
(xaxTO € ImoKa3aHa B KOHCOJIHMPAHHS OTYET 32 (PMHAHCOBO CHCTOSHHUE KaTO HETEKyIa U TeKyIla) ce U3BaIsT
napuTe U MapuvHUTe eKBUBAICHTH. Kamurana ce ompeens KaTo KbM COOCTBEHUS KarmuTan (KakTo € MoKa3aH
B KOHCOJIUAMPAHMSI OTIET 32 (HHAHCOBO CHCTOSHHE) C€ JOOABH HETHUS BT,

CBHOTHOIIEHUETO Ha 3aTHKHSIIOCT KbM Kpas Ha OTYETHHUA IEPUO € KaKTO CIICABA:

Bun 31.3.2026 1. 31.12.2025 1.
JIGSiy 10 015 10 035
IMTapudHu CpencTBa M MApHIHA CKBHBAICHTH (774) (1 456)
Heren apar 9241 8579
OO01110 COOCTBEH KaruTajl 13436 13 175
OO0 KanuTaa 22 677 21754
ChOTHOLIIEHHE HA 32T BKHAIOCT 0.41 0.39
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5. KNIIOYOBH ITPUBJIMBUTEJHU OHEHKHU U ITPENEHKU HA PBKOBOACTBOTO
C BUCOKA HECUT'YPHOCT

B HacTosmms koHCONMUIUpPaH (UHAHCOB OTYUET MPH ONPENCISHE Ha CTOWHOCTTA HAa HSIKOU OT aKTHBUTE,
MMaCUBUTE, MPUXOIUTE U PA3XOJUTE PHKOBOJCTBOTO € HAIPABHIIO HSIKOU CUETOBOIHU IMPEIMONOKCHUSI U
MPUOIU3UTEIHN CUCTOBOAHM MPEIeHKH. BCHUKK Te ca HAalpaBeHU HA OCHOBATa Ha Hal-mo0pata mpeleHkKa
1 MH(pOPMAIH, ¢ KOSITO € Pa3loiaraio PhbKOBOACTBOTO KbM Kpasi Ha OTYECTHUS mepuo. JleHCcTBUTETHUTE
pe3yaTaTi OMXa MOIJIM Jia CE pa3IndyaBar OT IPEACTaBCHUTE B HACTOSIINS KOHCOJIUIUPaH (PUHAHCOB OTYET.

O6e3uenka HAa He(pUHAHCOBY AKTHBHU

3a 3aryba oT 00€3llCHKa ce NpU3HABa CyMara, ¢ KOSATO OajaHCOBaTa CTOMHOCT Ha JAJCH aKTUB WIIK
¢/IMHUILIA, TeHEpUpallla TapHYHHU MIOTOLH, MPEBHUINIABA Bhb3CTAHOBUMATa UM CTOMHOCT, KOSITO € TI0-BHCOKAaTa
OT CIpaBeIMBaTa CTOMHOCT, HAMAJICHA C PAa3XOUTE 0 MPOAaKk0a Ha JaJIcH aKTUB, U HEroBaTa CTOMHOCT B
yrnoTpeba. 3a Ja ompeneid CTOMHOCTTa B yHOTpeOa, PBHKOBOACTBOTO Ha JIpy)KECTBOTO H3UYHUCIISIBA
OYaKBaHHUTE OBJCIIM MAapPUUYHU TOTOILM 3a BCAKA €AMHMIIA, I'CHEpUpallla MMapHUuHH MOTOLM, U ONpPEAess
MOIXOJSIIUS TUCKOHTOB (haKTOp € 1€ KaJIKyJIMpaHe Ha HACTOSIIATa CTOMHOCT Ha TE3W MAPUYHU IOTOLIH.
[lpu wm3uMcnasiBaHe HA OYAKBAHUTE OBJACIIM MAPUYHU IOTOIM PHKOBOJICTBOTO IMPABU IMPEIIIOI0KEHHS
OTHOCHO Objenure OpyTHH nedaiOu. Te3u NpeanojaoXKeHHss ca CBbpP3aHM C ObJCHIM CHOUTHUS U
oOcTosTencTBa. JIeHCTBUTETHUTE PE3yaTaTH MOIaT Ja Ce pa3jiruaBaT M J1a HAJIOXKAT 3HAYMTEIIHU KOPEKIIUU
B aKTUBUTE Ha [IpyXeCcTBOTO Ipe3 clieBaiiaTa OTYeTHA rouHa.

B moBeuero ciyuad Opu ONPEIACISHETO Ha NPHIOKHAMHUS JUCKOHTOB (AKTOp C€ MpaBH OlEHKA Ha
MOJXOJIAIIUTE KOPEKIIMU BHB BPB3Ka C Ta3apHUS PUCK U PUCKOBHTE (PAKTOPHU, KOUTO ca crenupuynu 3a
OTJ/ICITHUATE aKTUBH.

ITos1e3eH ;KMBOT HA AMOPTU3UPYEMHU AKTUBHU

PBKOBONICTBOTO Mpepa3riex/ia MoJe3HUs KUBOT HA aMOPTU3UPYEMHUTE aKTHBU B Kpas Ha BCEKH OTYETECH
nepuoji. PHKOBOJICTBOTO OMpesieNs MONe3HUs )KUBOT Ha aKTUBUTE, KOUTO MPECTaBIIsiBa OYaKBAHHUAT CPOK
Ha TIOJI3BaHE HA aKTUBHTE OT J[pykecTBOTO. JSHCTBUTEIHUAT TIOJNE3EH JKUBOT MOXKE J]a CE pas3inyaBa OT
HaTpaBeHaTa OICHKA TOpaji TEXHHYECKO H MOPAITHO M3Xa0siBaHe, MPEAUMHO Ha co)TyepHU MPOIYKTH H
KOMIIOTBPHO 000pyABaHE.

O0e3ueHKa HA MATEPUATHH 3aNacu

Ksm Kpas Ha BCEKHU OTYCTEH IEPUO PBKOBOACTBOTO IIPAaBU IIPETJICA HA HAJIMYHHUTE MAaTEPUATIHU 3allaCu —
Martepualin, NpoayKuusd, CTOKH, 3a Ja YCTaAaHOBH AaJIM UMa TaKHMBa, HA KOUTO HETHATA pCajin3yeMa CTOMHOCT
€ IIO-HKMCKa OT 0aJaHCOBaTa UM CTOMHOCT.

HN3mepBaHe HA OYAKBAHUTE KPeIUTHU 3aryou

KpenutHute 3aryOu npencraBisiBaT pa3iukaTa MEXIy BCHYKU JOIOBOPHM IMAPUYHM IOTOLH, IBJDKUMH Ha
JpyXecTBOTO U BCUYKH NMAPUYHHU IOTOLH, KOUTO [Ipy’kecTBOTO o4akBa Ja noiyyr. O4akBaHUTE KPEOUTHU
3aryOu ca BEPOSTHOCTHO IpPETErJIeHa OLEHKa Ha KPeIUTHHUTE 3aryOM, KOMTO M3UCKBAT MpeleHKaTra Ha
HpyxectBoro. O4akBaHUTE KPEAWTHH 3aryOM ca AWCKOHTHPAHHU C I'bPBOHAYANHMSA €(EKTHBEH JIMXBEH
NPOLEHT (MM C KOPUTHPaHMS CHPSAMO KpenuTa e(EeKTHBEH JIMXBEH NPOLEHT 3a 3aKylNeHH WM
I'BPBOHAYAIIHO Ch3AaeHU (PMHAHCOBU aKTUBH C KPEOUTHA 00E3LECHKA).
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BUJIBOP]T AJT

MMPUJIOXEHWA KbM I'OJUINHUA KOHCOJIMIUPAH ®PUHAHCOB OTYET

KBbM 31 mapr 2026

Benuku CyYMHU Ca MPEACTABCHU B XWUJIAAU €BPO, OCBEH aKO HE € MOCOYCHO APYTO

6. YCJIOBHU AKTHUBMU, YCJIOBHU ITACUBHU U AKTHUBU, 3AJIOKEHU KATO OBE3IEYE-

HUE

Yci0oBHE MacUBH

Jloroeop/koHTpareHT

Yupenena rapanums, ode3neyeHue B MoJa3a Ha
KOHTpareHT

Cyma Ha 00e31e4eH0TO
3abJIKEHUe

bunbopn A/l u lenpaxc AJl ca yapenumu 3anor Ha UMC, 3asor Ha

Ob6enunena brirapcka banka AJl | B3eMaHHs U UIIOTEKU Ha MMOTH 110 NTOTy4YeHH 3aeMu oT bunbopa A/l ot 3726
Oo6enunena brirapcka banka AJ]
Bun6opn Al u denpakc Al ca yupeannu 3ajior na UMC, 3ainor Ha

Ob6enunena boarapcka banka AJl | B3eMaHHs M MITOTEKH Ha KIMOTH 10 MOJIy4eH 3aeM ot Jlenpakc AJl ot 720
Oo6enunena breirapcka banka AJ]

Moyursa Apre OO/] / FOpoGank Bun6opn Al u denpakc Al ca churbkauim Ha MoyursH Aptc OO/] o

Boarapus AL nosyyenu 3aemu ot FOpobank Bearapus A/l 562

p y p p
JTusHHTOBH ApyKECTBA JpyxectBata oT rpynara ca npejpoctasuiu ooesneuenus (MMC) no 1086

JIOrOBOPH 32 (JMHAHCOB JIN3UHT

HpyxecTtBaTa oT ['pynara He ca OTBETHUIM IO THPTOBCKH M aJMUHUCTPATUBHU ChACOHHU JIeNa ChC 3HAUYNM
MarepuaneH HuHTepec. 1o MHeHMe Ha PBKOBOICTBOTO HE ce oyakBa I'pymara na HNperbpnu HAKAKBU
3HAYNTENTHU 3aryOH IpW HEOJIArompusaTeH W3XOJ Ha APYTH ChIeOHHU Jefa Wi MPaBHU MCKOBE HACOUEHHU
KBM JIPY>€ECTBATa, KOUTO BIU3AT B HEHHUS ChCTAB.

8. CbBUTHUSA CJEJ KPASI HA OTYETHUS ITEPUO/

He ca BB3HWKHAIW KOPUTHpAN CHOWTHS WM 3HAYUTEIHA HEKOPUTHPAIIM CHOWTHS MEXKIy Jarara Ha
(hMHAHCOBHA OTYET W JaTaTa Ha OTOPU3UPAHETO MY 32 M3/IaBaHe.
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