BUJIBOP A/l

I'OAUINEH MHINBUAYAJIEH ®UHAHCOB OTUET

31 nexkemBpu 2025



BUJIBOP/] A

NMHIWBUAYAJIEH OTUET 3A PUHAHCOBOTO CbCTOAHUE
KbM 31 JEKEMBPH 2025
Benuky cymu ca IpeicTaBEH! B XMIISIAM JIEBA, OCBEH AKO HE € MOCOYEHO APYTO

IIpunosxenne 31.12.2025 31.12.2024

AKTHBU

Herexymu akTuBu

VmoTyn, MaliHA ¥ CHOPHKEHUS 1.1. 23914 18 791
Hewmarepuanau aktuBu 1.2. 87 92
WHBecTnny B IBIIEPHU TPEATIPUSITHS 1.3. 3 3
O0110 HeTeKYIIN AKTHBH 24 004 18 886
Tekymu akTUBH

Martepuanuu 3anacu 14. 94 77
Texkylu ThproBCKU U APYTH B3€MaHUs 1.5. 3795 3094
Texywmu ¢puHAHCOBU aKTUBU 1.6. 137 123
ITapuunu cpesncTBa ¥ NapUYHU €KBUBAJIEHTH 1.7. 895 620
00110 TeKyIIN AKTHBH 4921 3914
OBIIIO AKTUBH 28 925 22 800

COBCTBEH KAIIMTAJI U ITACUBH

COBCTBEH KAIIUTAJ

OCHOBEH Kanurain 1.8.1. 15 000 15 000
[IpeonenvueH pezepn 1.8.2. 3237 2 450
Pezepsu 1.8.2. 3 668 3 668
®uHAHCOB pe3yaTat (6 181) (7 983)
- Hampynanu 3a2y6u (7 983) (9 309)
- [lewanba 3a 2oounama 1802 1326
OBIIO COBCTBEH KAIIUTAJI 15 724 13 135
NACHUBHU

Hertexymu nacusu

Herexymm 3aemu 1.9. 4837 2983
Herekyiu 3apKeHUs IO TU3UHTOBH IOTOBOPU 1.10. 1309 1107
ITacuBu no oTcpoueHu JaHBLU 1.11. 772 674
OO0110 HeTeKYIIH ACUBH 6918 4764
Tekyuu nacuBu

Tekymu 3aemu 1.12. 2 837 2415
Texyuu 3aXbDKEHAS TI0 JTM3HHTOBH JOTOBOPH 1.13. 606 457
Texkyuy ThproBCKU U APYTH 3aIbJIKECHUS 1.14. 2473 1798
JanbuHu 3a1bIKEHNS 1.15. 122 36
3anbpInKeHns], CBbP3aHH ¢ TIEpCOHaa 1.16. 245 195
O0110 TeKyIIH NaCHBH 6283 4901
OBIIO MACUBHU 13 201 9 665
OBIIO COBCTBEH KAIIUTAJI U TACHUBU 28 925 22 800
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BUJIBOP/I AJl

NMHIAWBUAYAJIEH OTUYET 3A BCEOBXBATHHA JOXOA
3ATOJUHATA, ITPUKJIIOUBAIIIA HA 31 JEKEMBPU 2025
Benuky cymu ca IpeicTaBEH! B XMIISIAM JIEBA, OCBEH AKO HE € MOCOYEHO APYTO

punoxenne 2025 2024
HeTrnn npuxoan ot npogaxon 2.1.1. 11 832 11313
Hpyru noxonu u nevyanon 2.1.2. 150 56
Pazxoam 3a MmaTepuanmu 2.2.1. (4 354) (4 684)
Pa3xonu 3a BBHIIHM yCIYTH 2.22. (1999) (1 .894)
Pasxomu 3a amopTH3anus 1 00e31eHKa Ha He()MHACOBH aKTUBU 2.2.3. (1268) (1230)
Pazxou 3a 3amiaTy M OCUTypOBKH 2.24. (2 106) (1 .890)
Hpyru pa3xonu 3a neifHocTTa 2.2.5. (111) (88)
IEYAJIGA OT OIIEPATUBHA JEMHOCT 2144 1583
Ileuan6a ot nponax0a Ha HETEKYIU aKTUBH 2.2.6. 112 2
DUHAHCOBH MTPUXOIN 2.1.3. 5 164
®DUHAHCOBH Pa3X0u 2.2.7. (253) (291)
NEYAJIBA IIPEJIU PA3XO0/1 3A JAHBIU 2008 1458
Pasxon 3a manpnn 2.2.8. (206) (132)
HETHA INEYAJIGA 3A TOAUHATA 1802 1326
JAPYTI' BCEOBXBATEH J0XO0/[ 787 578
[TeuanOu ot npeorieHKa Ha HETEKYLIM aKTHBU 875 642
Jlaubpim BEpXyY MO3UIMH OT JPYT BCEOOXBAaTEH TOXOT (88) (64)
OBII] BCEOBXBATEH JOXO/ 3A TOJJUHATA 2 589 1904
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BUJIBOP/] A

WHJVBUAYAJIEH OTHET 3A ITAPUYHUTE IIOTOLIN
3A TOJJUHATA, ITPUKJIIOUBAIIIA HA 31 JEKEMBPU 2025

Bceuuku CYMHU Ca NpEACTAaBCHHU B XWUJIAAU JIEBA, OCBEH aKO HE € ITOCOYCHO APYTO

IIapuyHu MOTOLM OT ONIEPATHBHA JCHHOCT

[TocThIIeHUS OT KOHTPAreHTH
IInamanus Ha KOHTpareHTu

Hnamaﬁym Ha rnepcoHajia 1 3a COHUAaJIHO OCUTYPsIBAHE

IInatenn nanbpiy (6€3 KOPIOPATUBHU JaHBLUU BHPXY AOXOIUTE)

IInarenu xopnopaTuBHU JaHBLU BbPXY AOXOAUTE

KypcoBu pa3nuku

Heren napuyeH noTok oT onepaTuBHA ACHHOCT

IapuyHu NOTOLM OT HHBECTULIMOHHA AEHHOCT

HOKyHKI/I Ha HETCKYIIU aKTUBU

[Toctprnenus ot Hpoz[a>K6a Ha HETCKYIIU aKTUBU

[Mnamanus nmo MNpeaoCTaBCHU 3a€MU
TlocThmieHus ot NpeaoCTaBEHU 3a€MU

Honyqeﬁm JIMXBU 10 NIPEAOCTAaBEHU 3a€MU

Heren napuyeH noTrox M3noJ3BaH 3a HHBECTULMOHHA AeiiHOCT

IHapuyHu noTouu OT (PUHAHCOBA JEHHOCT

TlocThmienus mo IMOJIyYCHHU 3a€MU
[Mnamanus nmo IMOJYYCHHU 3aCMHU

[InaTeHu JMXBU U TAKCH T10 MOJIy4€HU 3aCMU

[Mnamanus nmo (bI/IHaHCOB JIU3UHT

Jlpyru napuyHM NOTOLM U3IOJI3BAHU 32 (PMHAHCOBA IEHHOCT

HeTen napuyeH NMoTok (M3M0/13BaH 32) / 0T pHHAHCOBA JeliHOCT

HetHo u3meHenue Ha NMAPUYHHUTE CPEACTBA U MAPUYHHUTE €EKBUBAJICHTH

IMapuynu cpeacTBa u napuyHu ekBuBajienTn Ha 1 AHYAPU

IMapuynu cpeacTBa u napuyHu ekBuBajientn Ha 31 IEKEMBPU

Hpuno-
JKeHHne 2025 2024
13712 13412
(8 069) (6 631)
(2051) (1874)
(220) (701)
(146) (109)
€)) 2
3225 4 095
(4 441) (3 949)
217 385
(76) (40)
64 52
3 -
(4 233) (3 552)
3721 2 051
(1449) (1801)
(256) (143)
(720) (664)
(13) (15)
1283 (572)
275 (29)
620 649
1.7. 895 620
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BUJIBOPJT A

VHJIVNBUAYAJIEH OTUET 3A IIPOMEHUTE B COBCTBEHNA KAIIUTAJI

3ATOOVHATA, ITPUKJIIOUBAIIIA HA 31 JEKEMBPU 2025
Bcuuku cymu ca npeAcTaBeHd B XMIIAIH JI€BA, OCBEH aKO HE € OCOYEHO APYro

OcHoBeH Pe3zepB ot

KAMUTAJ NpeoueHKn
Ocrarbk kKbM 31.12.2023 1. 15000 1872
IIpomenu B co6cTBenust kKanuTaJj 3a 2024 r. - 578
Jpyr BceoGXBaTEH A0XO0/ - 578
[TeyanOu OoT mpeoIeHKa HA HETEKYIIM AKTUBU 642
JlaHblu BbPXY MO3UIUHU OT IPYT BCEOOXBATEH T0XO/ (64)
Ileuan6a 3a nepuoga
OO0u BceoOxBaTeH 10X0/1 3a 2024 1. - 578
Ocrarbk kKbM 31.12.2024 1. 15000 2 450
Ocrarbk kbM 1.01.2025 1. 15000 2 450
IIpomenu B co6cTBeHust KanuTan 3a 2025 r. - 787
Jpyr BceoOXBaTeH 10X0] - 787
[Tegan®u oT mpeoneHKa Ha HETEKYITH aKTHBH 875
JlaHbly BBPXY MO3UIUHU OT IPYT BCEOOXBATEH T0XOJ (88)
Meuyanba 3a nepuoaa
OO0 BceoOXBaTeH 10xo1 3a 2025 1. - 787
Ocrarbk kbM 31.12.2025 1. 15000 3237

O0mm u

APYrH
pe3epBu

3668

3668

3668

3668

Harpynanu
neyanon/
3aryoun
9 309)

1326

1326
1326
(7 983)

(7 983)
1802

1802
1802
(6 181)

(011311 (1)
CcoOCTBEH
KaIuTAaJI

11 231
1904

578
642
(64

1326
1904
13135

13 135
2 589

787
875
(88)

1802
2 589
15 724
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BUJIBOP]T AJl

I[MTPUJIOKEHM S KbM I'OJUIHHWSA MHAUBUY AJJEH ®PUHAHCOB OTYET
KBbM 31 nexemspu 2025
Beuuku cymu ca npeacTaBeHd B XMIISIH JIEBA, OCBEH aKO HE € IIOCOYEHO APYTo

OBIIA HHOOPMALIMS

HanmeHoBaHue HA MPeINPUSTHETO
~BAJIBOPIT” ALl

EHUK
130472125

CbBeT Ha IMpeKTOpUTE
e Kamun Bacunes 'enueB — [Ipencenaren
e Credan Bacunes ['enueB — MI3mbIHUTENIEH TUPEKTOP
e bopucnas Xpucros bopucos — unen Ha CJ{
e Acen ['eoprues Kocragunos — wien va CJJ

CheraBuTen
,KameH Kamenos” EOO/] c¢ ynpasuren Kamen Ilerpos Kamenos

OnurteH KOMHTET
e 3natka Tomoposa Kanunkosa
e Cumona Hukonaesa JlazapoBa
e Koncrantun Banepues [{onos

Jbp:xkaBa Ha perucTpanus Ha NpeINpUATHETO
Peny6nuka beirapus

Cenanmiie u ajpec Ha perucTpanus
rp. Codwus, mn. ,,bearapus™ 1, HAK, 61. HUCKO Tsii10, €T. 2

Ooécay:xBamy 0aHKH
e O6enunena bearapcka banka AJ]
e [OpoGank beirapus A/l
e  Ammann bank beirapus AJ]
o  Vuukpenut bynbank AJl

Bpoii cayxurenan kpm 31.12.2025
91

IIpexmeT Ha 1eiHOCT M OCHOBHA AEeHHOCT HA NMPEANPHUITHETO
[Teuar, npenneyaT u pexnaMa

JaTa Ha nHAMBUAYAJIHUS GPUHAHCOB OTYET
31.12.2025

Ilepunon Ha nHAMBHAYATHAA PUHAHCOB O0TYeT — TEKYII IIEPHOJ
01.01.2025 -31.12.2025

Ilepuoa Ha cpaBHMTEJHATA HHPOPMAaLUs — PEAXO0AEH MePUoJ
01.01.2024 -31.12.2024



BUJIBOP]T AJl

I[MTPUJIOKEHM S KbM I'OJUIHHWSA MHAUBUY AJJEH ®PUHAHCOB OTYET
KBbM 31 nexemspu 2025
Beuuku cymu ca npeacTaBeHd B XMIISIH JIEBA, OCBEH aKO HE € IIOCOYEHO APYTo

BA3A 3A U3I'OTBAHE HA UTHAUBUAYAJTHUSA ®PUHAHCOB OTUET

@DuHAaHCOBUAT OTYeT Ha J[pyKecTBOTO € chcTaBeH B choTBeTcTBME ¢ MC®O CcueToBOIHM CTaHAApTH,
paspaboTtenu U nyonuKyBaHu oT CbBeTa o MekAyHapo U cuetoBoaHu ctanaaptd (CMCC) u npuetn ot
Erponetickus cvro3 (MCOO, npuetn ot EC). ITo cmuchiia Ha maparpad 1, Touka 8 oT JlOMbIHHTEITHUTE
pasnopenOu Ha 3akoHa 3a CYETOBOJACTBOTO, mpuioxuM B bwarapus, tepmunsTt ,,MCDO cueroBogHM
ctangaptu, npuetu ot EC* mpencrasisiBar MexayHapoanute cueroBoanu cranaaptu (MCC), npueru B
cpotBercTBHE ¢ Permament (EO) 1606/2002 na EBpomneiickus mapnameHT u Ha ChBeTa.

OHUHAHCOBUAT OTUYET € ChCTABEH B OBJITAPCKH JIeBa, KOETO € (PYyHKUMOHATHATA BalyTa Ha J[pyXecTBOTO.
Benuku cymu ca NMpeacTaBeHM B XMJISLAW JieBa (XWII. JIB.) (BKJIIOUMTENHO CpaBHUTENHAaTa MHGpOpMaLus),
OCBEH aKO He € II0COUEHO JPYTO.

PBKOBOJCTBOTO HOCH OTTOBOPHOCT 33 CHCTaBSHETO M JAOCTOBEPHOTO IPEICTaBsiHE Ha WH(OpManusiTa B
HacTOSIIU (PUHAHCOB OTYET.

To3u ¢UHAHCOB OTYET € MHAWBHIyaneH. JpyKecTBOTO CHCTaBi M KOHCOJNHIMPaH (PUHAHCOB OTYET B
cpotBercTBHEe ¢ MC®O CHeTOBOIHM CTaHIApTH, pa3paboTeHn W nyOnukyBaHu oT CbBera IO
MexayHaponuu cuetoBognu craaaptu (CMCC) m mpueru ot Espomeiickus crvro3 (EC), B koiito
MHBECTULIMUTE B ABIIEPHU HPEANPHUITUS ca OTYETEHW U ONOBecTeHH B cbhoTBeTcTBUE ¢ MCDO 10
~KoHCcomumpann puHaHCOBH OTYETH .

QDUHAHCOBUAT OTYET € W3rOTBEH ChIVIACHO NPUHIIMIIA 332 UCTOPUYECKa LieHa, KOWTO € MoauduIMpaH 10
OTHOLICHUE HA 3€MH, CTPaJX U HHBECTUIIMOHHU UMOTH.

IIpunarane Ha NpUHLIUIA 32 AelCTBAIIO NPeANIPUATHE

PBKOBOJCTBOTO € M3BBPIIMIO OLICHKA Ha MPHIIOKUMOCTTA Ha TPHHIIMIA 33 ACHCTBAIIO IPESINPHATHE, KATO
(yHIaMEHTaIeH NPUHINI P W3TOTBIHETO Ha (MHAHCOBHS OTYeT. Ta3u OIeHKa oOXBamla Iepuoia 10
31.12.2025 r. m noHe 12 mecena 3ananpex. Ha 6a3ara Ha Ta3u oneHKa He ca Hanuue GaKkTOpH W/UIIK ChOUTHS,
KOWTO Jla ITOKa3BaT CHMHEHHsS OTHOCHO NpHJIaraHeTo Ha TO3W IIPHHIMI KaTto 0a3a 3a W3TOTBSHE Ha
(uHAaHCOBHSA OTYET.

Maxkpouxonomuuecka cpeda

JHec xoMmaHMHMTE M MOTPEOUTENUTE ca M3MPABEHU NPEJ MHOXKECTBO MPEIN3BUKATENICTBA, CBBP3aHH C
HacTOsIaTa MAKPOMKOHOMUYECKa 1 TeononuTrdecka cpena. Mudopmanusara 3a NpoJbpbKaBallyd CMYLIICHUS
B CBETOBHHUTE BEPHUTH 3a JOCTABKH M HEJOCTHTra Ha paboTHA pbhKa ca B JTHEBHHUS pel HA MHOTO ()MHAHCOBU
pbkoBoauTeH. Hacrosmara ob6cTaHOBKA MOPOJN HOBU ONEPATHBHUA M (PUHAHCOBH TPYIHOCTH, YECTO ChC
creun(pUUHY OCIEIUIHU 32 CYETOBOJACTBOTO U (PMHAHCOBATAa OTYETHOCT.

Puckosete, mpe KOUTO € U3IMPABEHO APYKECTBOTO, Ca OIMCaHU MOAPOOHO B JlokiIaga 3a feifHoCTTA.

Boiinama ¢ Ykpaiina u eoennus kongpnuxm ¢ bauzxus Hzmox

Ha 24 ¢espyapu 2022 r. Bb3HHKHA BOeHEH KOHGIHMKT Mexay Pyckara @exepanus u PemyOnuka Ykpaiina,
KOMTO MpOJb/DKaBa M JI0 JaTaTa Ha To3u ordyeT. KbM HacTosmms MmoMeHT cpeuty Pyckata deneparus u
CBBp3aHH C Hesl OINpeJeNieHd (PU3MYECKH, U FOPUANYCCKU JIMIA ca HAIOXKEHH Pa3IMYHH OTPAaHHYUTETHU
MepKH. KOHQIIMKTBT 0Ka3a 3HAYUTEITHO BB3CHCTBHE BhPXY CBETOBHATA MKOHOMHKA MO Pa3IndHH HAYMHH,
CBBbpP3aHM IJIABHO C LIEHUTE Ha EHEPrUHHUTE pPECypCcH, HapyllaBaHe Ha BEPUTUTE Ha JOCTAaBKH.
HapactBammre nen m MH(IANUsITAa B CBETOBHATa MKOHOMHKA OKa3axa IMIMPOKOOOXBATHO BB3ICHUCTBUE
BBPXY LisjlaTa MKOHOMHUKA, CBBP3aHO ¢ OM3HEC MOJelna, Bepurara 3a JOCTaBKH, IPaBHUTE U JOTOBOPHUTE
BBIIPOCH, CIYKHUTEIUTE, NOTpeOUTeNInTe U OOOPOTHUS KamuTal Ha pa3nuyHud OusHecH. [Ipe3 oTueTHus
NepuoJ] OCIEAUIUTE HAa KOH(IUKTa My Pycust u YkpaiiHa He ca ce OTpa3uiii ChLIECTBEHO Ha IEHHOCTTa
Ha bunbopx AJl. Ipy>kecTBOTO HE € OCHIIECTBIBANIO CISIKH U HAMa B3eMaHUs WIN 3aAbDKSHUS KbM JIHLA,
CIPSAMO KOMTO UMa HAJIOKEHU OIPaHUYUTEIHU MEPKH.

OcCBeH MPOABDKABAIIOTO HETaTUBHO BIHMAHWE Ha KOHGUIMKTa Mexay Pycus m YkpailiHa, HOBHAT BOCHEH
koHGUKT B bmmskust U3tok mexnay CAILl m Uspaen, or enna crpana, u Mpan or apyra ctpaHa, OT
28.02.2026 1. BOoAM 10 HOBM HETaTHBHHU €(eKTH 3a IiIoOajHaTa MKOHOMHKA, KOMTO BKJIIOYBAT CEPHO3HO
NIOBUIIIABAaHE HA IIEHUTE Ha EHEpruiHUTE CYpPOBHHUM M JPYrd MaTepUallHl PEeCcypcH, HapyLIeHus B
JIOTUCTHKATAa U BEPUTHTE HA JOCTABKM M YBEJIMYEHUETO HA TPAHCIIOPTHUTE PA3X0J, KOUTO UMAT MPSKO
OTpa)KeHHE BBbPXY ce0ECTOHHOCTTa Ha MPOU3BOICTBOTO.



BUJIBOP]T AJl

I[MTPUJIOKEHM S KbM I'OJUIHHWSA MHAUBUY AJJEH ®PUHAHCOB OTYET
KBbM 31 nexemspu 2025
Beuuku cymu ca npeacTaBeHd B XMIISIH JIEBA, OCBEH aKO HE € IIOCOYEHO APYTo

B Te3u ycnoBusi ppKOBOACTBOTO Ha JIpy>KECTBOTO HANpaBU aHAIU3 M NpPELEHKAa Ha CIOCOOHOCTTa Ha
Jlpy’XecTBOTO Ja MPOIBIDKH CBOSITA JCWHOCT KaTo JEHCTBANIO MpEANpHATHE Ha 0a3a Ha HaJMYHATA
uHpOpMAIU 3a MPEABUIUMOTO OBJCINE U PHKOBOJCTBOTO O4akBa, 4e J[pyKECTBOTO MMa JOCTATHYHO
(hvHAHCOBU pecypcH, 3a Jia MPOJBJIKK OIepaTUBHATA CH JEHHOCT B OJM3KO ObBJEIIC U MPOIbiDKaBa Ja
npujara NpyuHIMNa 3a JeHCTBAI0 MPENPUITHE PU U3TOTBIHETO HA (PUHAHCOBHS OTYET.

Bwnpocu cevpzanu ¢ knumama

BUJIBOP/ A/l e npyxecTBO, YMATO OCHOBHA JCHHOCT HE OKa3Ba MPSKO BIMSHHUE BHPXY OKOJHATa cpeia.
BUJIBOP/] A/l pa3BuBa cBOsiTa JCHHOCT, ChOOPA3sIBAiKU CE C U3MCKBAHUATA 33 ONIA3BAHE HA OKOJIHATA Cpe/ia
KaTo CaMOCTOSITENTHO PEIUKINPA BCUYKH KOJMYECTBA OCTATHYHO MACTHIIO C MOMOIIA Ha CreNHaIn3upaHa
TEXHHUKA.

3aKOHO/IATENICTBOTO, PETYJIATOPHUTE OpraHW, KOHTPAreHTUTe Ha JIPY)KECTBOTO W MOTpeOWUTENHTE Ha
HeduHaHCOBA HH(pOPMAIHsI OTACIAT rOJIIMO BHUMAHKUE HA U3MEHEHHETO Ha KiinMaTa. EBpONeiCcKusIT chio3
npue EBporeiickara 3eeHa caenka 3a npexoj KbM M0o-yCTOWYMBa HKOHOMHYECKA U ()MHAHCOBA CUCTEMA, a
npe3 CICBAlIUTE TOANHU MOAPOOHUTE U3MCKBAHMS 33 OTYMTAHE HA M3MEHEHUETO HA KJIMMATa Ili¢ CTaHAT
NPUJIOKUMH KATO YacT OT eBPONEUCKUTE CTAaHJAAPTH 3a OTYUTAHE HAa YCTOWYHMBOCTTA CBITIACHO
npeacTosmara JJupekTuBa OTHOCHO OTYMTAHETO HA MPEAIPUATHITA BbB BPb3Ka C YCTOWYMBOCTTA.

B nmonbiHeHMe puCKOBETE, MPENW3BHKAHH OT KIUMAaTHYHUTE IPOMEHH, MoraT Ja HMaT ObJemu
HeOJaronpusTHU TOCIEANNN 3a Ou3Hec AeiHocTuTe Ha JlpykecTBoTo. Te3n pucKoBe BKIIOYBAT PHUCKOBE,
CBBP3aHH C Mpexoja (Hamp. PeryjJaTOpHH NMPOMEHW W PUCKOBE, CBHP3aHH C pENyTalusaTa), U GU3NIecKu
pHCKOBe.

JpyecTBOTO Bb3NpreMa ONa3BaHETO Ha OKOJIHATA CPEJla M HAaMAJIIBAHETO HA CKOPOCTTA HA HACTHIIBAHE HA
KIIMMaTHYHUTE IIPOMEHH KaTo 4acT OT CBOSITa KOPIOPATHBHA MOJIMTUKA 33 COI[UAIHA OTTOBOPHOCT U Pa3BUBA
CBOSITA JICHHOCT, ChOOPAa3sIiBaiiKK ce C M3MCKBAHUITA 32 OMA3BaHE HA OKOJIHATA CPE/a.

B crorBeTcTBHE ¢ mpeaxomHata romuHa, KbM 31.12.2025 T. ApykecTBOTO HE € HICHTU(DUIIMPATIO
3HAYUTEITHU PUCKOBE, MPEAN3BUKAHU OT KIIMMATHUYHUTE MPOMEHH, KOUTO OMXa MOTJIM JIa OKaXKAT HEraTUBHO
Y CBIIECTBCHO BIUSHUE BHPXY (PMHAHCOBUTE OTYETH Ha J[pykecTBOTO.

IIpennonoxkenusita Ouxa MOTJU Jia C€ NPOMEHAT B ObJEIIC B OTFOBOP HA MPEICTOSIIU CKOJOTUYHU
pasnopendu, MOSTH HOBH aHTaKMMEHTH W TIPOMEHSINO ce MOTPEOUTEICKO ThpceHe. Te3n MpoMeHH, ako He
ObJaT mpenBUICHU, OUXa MOTJIM Jla OKa)XaT BIHMSHUE BbPXY OBJCHIMTE MAPUYHU MOTOIM, (DMHAHCOBUTE
pe3yntaTi ¥ GPUHAHCOBOTO ChCTOSIHUE Ha JIpyKeCTBOTO.

HoBu nau uzmeHeHu CTAHAAPTH U pa3siCHCHUSA

HoBu cTanaapTy, U3MEHEHHS U Pa3siCHEHUs Ha ChILECTBYBALM CTaHAApTH KbM 1 sHyapu 2025 r.

JpyXecTBOTO € MpHUeNo CICTHUTEe HOBH CTAHIApPTH, U3MEHEHH M passicHeHns kbM MCOO, usnaneHn ot
CpBeTa Mo MEXAYHAPOJHHM CUETOBOIHU CTaHAapTH M ofo0peHu oT EC, KOWTO ca yMecTHH M B CHia 3a
(uHAHCOBHTE OTYETH HA J[py>KECTBOTO 3a TOAWIIHMS IEpUO, 3armouBan] Ha 1 sHyapu 2025 T., HO HSIMAT
3HAYUTEIHO BIMSIHUE BBPXY (PMHAHCOBHUTE PE3yNTATH WIH MO3UIMHU Ha [IpyKeCTBOTO:

- W3amenenns 8 MCC 21 Edextu ot npoMennTe B 0OMEHHHTE KypcoBe: JIumca Ha KOHBEpPTHPYEMOCT, B CHIIA
ot 1 suyapu 2025 r., Bce ome He ca npuetu oT EC;

CrnenHuTe HOBM CTaHIAAPTH, U3MEHEHHS U THIKYBAHHS Ha CHLIECTBYBALIUTE CTaHIAPTH, KOUTO CBHIIO ca
U371aJIeHH, HO BCE OLLIE HE ca B CUJIa, HE CE OYaKBa Jja OKa)kaT ChILIECTBEHO Bb3/€iicTBUE BEPXY (PMHAHCOBUS
oTueT Ha Jlpy>KecTBOTO:

- Topuman momoOpenus, B cuna ot 1 sHyapu 2026 r., npuetu ot EC;

- H3menenus Ha knacuukanuara v OLeHKaTa Ha (UHAHCOBUTE HHCTPYMeHTH (u3MeHeHust Ha MCDO 9 u
MC®O 7), B cuna ot 1 auyapu 2026 r., npuetu ot EC;

- MC®O 18 ITlpencraBsiHe u onoBecTsIBaHE BB (PMHAHCOBUTE OTUYETH, B cuia oT 1 siHyapu 2027 T., Bce
ome HenpueT ot EC;

- MC®O 19 [pmiepuu npennpustus 6e3 myonnuna ordeTHocT: OnoBecTsiBaHus, B cviia ot 1 stayapu 2027
r., Bce omie Henpuet oT EC.
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Haii-3naunmure CYECTOBOAHU IIOJIMTHUKHU, IIpUIIAaraHU IIPpU HU3TOTBAHETO Ha TO3HU q)HHaHCOB oT4eT, Ca
npeacCTaBCHU MIO-A0ITY.

CBHIECTBEHA UTH®OPMAINUA 3A CHETOBOJHATA ITOJIUTUKA
Texymu 1 HeTeKyIH AKTHBH

AKXTHB ce KJIacH(UINpPa KaTo TeKYII, KOraTo OTroBaps Ha HAKOH OT CIEIHUTE KPUTEPUH:

e OuYakBa Ja peaJu3upa aKTHBAa WM Bb3HaMepsiBa Aa IO IMpOAaJe WM YHOTpeOH B CBOS HOpMaJleH
OIEPATUBEH LIUKDJI;

® IbP)KU aKTUBA NPEAUMHO C IIeJl ThPT'YBaHE;

e 0YaKBa Ja peaJu3upa akTHBa B paMKHUTE Ha ABaHAJECET Mecela ciell Kpas Ha OTYETHHS IepHOA; WK

® AKTUBBT € MAPUYHU CPEAICTBA WIH apUYHH eKBUBaeHTH (chriacHo Aedununmsara Ha MCC 7), ocBeH
aKo 3a aKTHBa HAMa OrpaHMYeHue Jla ObJie pa3MEHsH WM U3I0I3BaH 32 ypeXKAaHe Ha [1acuB B
MPOABIDKEHNE Hal-MaJIKO Ha JIBAHA/IECET Mecela ciie/l Kpasi Ha OTUYETHHSI IEPHO.

AXTHB ce KIacH(UIHpa KaTo HETEKYI aKo He OTTOBaps Ha KPUTEPUHTE 32 KIACH(PHUIUPAHE KaTO TEKYII.

I/IMOTI/I, MAallMHU H CbOPBKCHUA

AKTHBHU c€ OTYUTAT KaTO UMOTH, MAIIMHU U ChOPBHKEHUS KOraTo OTroBapsT Ha kpurepuure Ha MCC 16 3a
MpU3HABaHE W MMAT IIeHa Ha Mpu00vBaHe, paBHA WK MO-BUCcOKa oT 500 nB. AKTHBHTE, KOUTO UMAT II€HA
Ha IpU00MBaHEe MO-HUCKA OT TIOCOUYEHATa, CE OTYMTAT KAaTO TEKYIIH Pa3Xxo/Ad 3a Meproja Ha MpuaoOuBaHe
B CHOTBETCTBHE C 0100peHaTa CUeTOBOHA MTOJUTHKA. Bcekn MMOT, MallliHa U ChOPHIKEHHUE C€ OIIEHSIBA TTPH
npuaoOMBaHETO My MO IIeHa Ha MpuaoOuBaHe, ONpejesieHa B ChOTBETCTBME C M3WCKBAaHHUATA Ha
MCC 16.

Jpy>kecTBOTO € ImpHeso Ja OTYMTA 3€MHU U CTpajy 10 MOJeIa Ha MpeolieHeHaTa croitHoct. CTOMHOCTTA Ha
3¢eMH W CTpald B HMHAMBUAYATHHS OTYET 3a (DUHAHCOBOTO CBHCTOSIHHWE MPEICTAaBIsABA CIIpaBeABaTa
CTOWHOCT KBbM JIaTaTa Ha MPEOIIeHKATa. 3eMsTa HE Ce aMOPTU3UPA.

VBenuueHue Ha CIpaBeUIMBaTa CTOMHOCT NpPU MPEOLIEHKAa Ha 3€MU WU Crpald ce TNpHU3HaBa B JpYr
BCEOOXBATEH JOXOA — PE3epB OT MIPEOLIEHKA, KaTO YacT OT COOCTBEHUs KAallUTall, OCBEH aKO YBEIMYEHUETO
HEe KOMIICHCHpPa MPEAXOJHO HaMaleHHe Ha CTOMHOCTTa Ha ChIIHUA aKTUB OTYETCHO Karo 3ary0a, B KOHTO
Cllydail yBEINYEHUETO CEe OTUNTA KaTo medanda J0 pa3Mepa Ha IMpH3HATaTa B MIPEAXOAHH IEPUOIH 3aryoa.
Hamanenue Ha crpaBemnuBaTta CTOWHOCT B pE3yJITaT Ha MPEOLEHKA HA 3€MU M CIpajy Ce OTYHUTA KaTo
HaMaJIeHue Ha JpyT BceoOXBaTeH A0XO0J (pe3epB OT MPEOLEHKa) 10 pa3Mepa Ha HaTpyHaHUs MOJ0KUTEIEH
pe3epB OT MPEOLeHKa, KATO €BEHTYAIHO HAJBHIICHUE C€ OTYMTA KaTO TeKylla 3aryda B WHAMBUAYATHHS
OTYeT 32 BCeOOXBAaTHHSA JOXO/I.

MamuHu ¥ ChbOPBHKEHHSI C€ OTYHMTAT IO [IeHa Ha MpHUAOoOMBaHe, HAMAJICHA C HAaTpyMaHaTa aMOPTH3ALUS U
3aryoute oT 00€e31eHKa, aKO Ma TaKHBa.

ITocnenBamu pa3zxonu, CBbp3aHU € OTAENEH UMOT, MalllMHA U ChOPBXKEHUE, C€ OTYMTAT B yBEJIMUCHHE HA
OanaHcoBaTa CTOWHOCT Ha aKTHBA, aKO € CIIa3eH MPUHLUITBT Ha ipu3HaBaHe onpexaeneH B MCC 16.
Paxoaute 3a TeKy110TO 00CITy’KBaHE HAa UMOTH, MAILIMHU U CHOPBKEHUS C€ OTUUTAT B Ileyanda wiu 3aryba B
MOMEHTa Ha U3BBPIIBAHETO HM.

banancoBaTa CTOMHOCT Ha JJaieH UIMOT, MallliHA U CbOPBKEHHUE ce OTIUCBA IIPU MIPoAax0a Ha aKTUBA WU
KOTaTO HE C€ OYaKBaT HHUKAKBH JAPYI'HM MKOHOMHYECKH HW3TOAW OT M3MOJI3BAHETO HA AKTUBA, WM TPHU
0CBOOOJKIIaBaHE OT aKTHBA.

[Teu.10aTa wnm 3ary0aTa, Bb3HUMKBAIIA OT OTIHHCBAHETO HA MMOT, MAIlMHA U CHOPBHKEHUE C€ BKIIOYBAT B
nevan0ara win 3ary0ara, KOraTo akTHUBBT ce€ oTmume, ocBeH ako MC®PO 16 He u3HMCKBa Ipyro npu
nponaxoa u obdpateH nu3uHr. [lewanbute wnm 3aryOute, Bb3HUKBALIM MPU OTIHCBAaHE HA MMOT, MalllHA
WIN CHOPBKEHUE CE OMPEACIAT KaTo pasiiuka OT MEXIy HETHHUTE MOCTBIUICHHS OT Mpoaax0aTa, ako uMa
TaKuBa, U OaJlaHCOBaTa CTOMHOCT Ha aKTHUBA.

I/IMOTI/ITC, MAalIMHUTE U CBOPBKECHUATA CE aMOPTU3UPAT IIO JIMHEHHUS METOA 3a INEpUoAa Ha OYaKBaHUA
IMOJIC3CH KUBOT.
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OcraTp4yHaTa CTOWHOCT M TOJIC3HHUAT KUBOT HA aKTUB CE€ MpepasriiekaaT Mpy MPUKIIOUYBAHETO HA BCIKa
(huHAaHCOBA rOJIUHA M aKO OYAKBAHUATA CE PA3TTUYABAT OT NPEAUNIHATE IPUOTH3UTEIHN OLICHKH, POMEHHUTE
CE€ OTYMTAT KAaTO MPOMSIHA B CUETOBOJIHUTE MPUOIU3UTETHH OlleHKU B choTBeTCTBHE ¢ MCC 8 CueroBomHu
MOJIUTHKA, IPOMEHU B CYETOBOJIHUTE MPUOTUIUTEIIHU OLICHKU U TPEIIKH.

AMOpTH3aIUsTa 3a[I0YBa 3 C€ HAYUCIISABA OT MOMEHTA, B KOWTO UMOTHTE, MAIIMHUTE U CHOPBKCHUATA Ca
HAJIMYHY B MIPEINPHUATUETO, Ha MICTOTO U B ChCTOSHUETO, HEOOXOIUMH 32 EKCIIOATAlUATA UM 110 HaYHHa,
NpeABHICH OT PHKOBOJCTBOTO. AMOPTH3alMATa Ha aKTHBHUTE CE NPEYCTAHOBSBA Ha MO-PaHHATa OT JBETE
JaTu:

e JaraTa Ha KOSITO ca KIacu(pULUUpPaHU KaTo AbpKaHU 3a npojax6a ceriacio MCOO 5 nnun

e JaraTa Ha OTIIMCBAaHE HAa aKTUBHUTE.

AMopTH3anysITa HE Ce MPEeyCTaHOBSABA B IEPUOIH HA IIPECTOU WM U3BaXKIaHE OT aKTHBHA yHoTpeda.

CpeIIHI/ISIT ITOJIE3C€H XHUBOT B I'OAMHHU 3a OCHOBHHUTE I'PYIIUM HETCKYIIU MAaTCPpHUAIHU aKTUBH, € KaKTO CJICABA:

I'pyna TI'opgunn
Crpamu 50
ManvHu ¥ ChOPHKEHUS 16
KommioTbpHa TeXHUKa 2
TpaHCIOPTHU CpeaCTBa 5
CronaHcku HHBEHTap 7
Hpyru 25

O6€3L;€HK(1 Ha umomu, MautuHu U CbOpPbIHCEeHUs

CeriacHo uzuckBanusita Ha MCC 36, kbM Kpasi Ha OTUETHHS TIEPUO/ CE NTPaBH MIPELIEHKA J1ajlM ChIIECTBYBaT
MHJMKALUY, Y€ CTOMHOCTTa Ha JJaJieH akTUB OT VIMOTUTe, MallMHUTE M ChOPBKEHUATa € obe3leHeHa. B
Cilyyail Ha TaKMBa UHJUKAIMU CE€ N3YMCIIsIBa Bb3CTAHOBUMATa CTOMHOCT Ha aKTHBA U ce€ onpezaess 3arydara
oT obe3leHKa. B ciyyaii, 4e He € Bb3MOXKHO Ja ce OIpeAe Bb3CTaHOBUMATa CTOWHOCT Ha OTAEIHUS aKTUB,
HpyxecTBOTO ompesneinst Bb3CTaHOBUMAaTa CTOMHOCT Ha €IMHMIATA, TeHepHpalla MapuiyH{d MNOTOLM, KbM
KOSITO aKTUBBT IPUHAUICKH.

Bb3cranoBuMara CTOWHOCT € MMO-BUCOKaTa OT CIpaBelIMBaTa CTOWHOCT, HaMajleHa C pa3XxoAuTe 3a
nponaxba U cToifHOcTTa B ymoTpeba. [Ipu omeHsBaHe CTOMHOCTTAa B ymoTpeOa, OdakBaHUTE ObICHIH
MAapUYHU MOTOLHU Ce TUCKOHTHPAT JI0 HACTOSIATAa UM CTOWHOCT Ype3 NUCKOHTOBA CTaBKa MPEAH AaHBYHO
oOarane, KOsTO OTpa3sBa HACTOsAIIATa Ma3apHa OLEHKA Ha CTOMHOCTTA Ha MapuTe U crenuduyHuTe 32
AKTHBA PUCKOBE.

AKO BB3CTaHOBMMATa CTOMHOCT Ha aKTHB (WJIM reHepupaila MapuyHu MOTOIM SAWHUIA) € MO-MajKa OT
OayaHcoBaTta My CTONHHOCT, TO MOCJEJHATA CE HaMassiBa J0 Bb3CTAaHOBMMAara MYy CTOMHOCT. 3ary0a oT
o0e3lieHKa ce NMpu3HaBa He3a0aBHO 3a Pa3XoJl, OCBEH aKO CHOTBETHHUAT aKTHUB CE MPEHACs I10 MpeoleHeHa
CTOWHOCT, B KOWTO cy4aii 3arybara oT 00e3I[eHKa ce CUMTa 3a HaMaJICHHE Ha MPEOlCHKATA.

B cnyuaii Ha BB3CTaHOBsIBAHE Ha 3arybarta OT oOe3leHKa, OalaHcoBaTa CTOWHOCT Ha aKTWBa (WM Ha
eIMHMIaTa, TCHepHpalla MapHyHHA IOCTHIUICHWS) CE YBeNM4YaBa 10 IPOMEHEHaTa My BH3CTAHOBHMA
CTOMHOCT, HO TaKa, 4ye HamajieHaTa OaJaHcoBa CTOMHOCT J1a He MpeBUIlaBa OajaHcoBaTa CTOWHOCT, KOATO Ou
Ouya omnpezaesnieHa Mpy MOJ0KEeHUe, Yye B MPEAXOHH NEPUoIN He € Ouila Mpu3HaBaHa 3aryda oT 00e3leHKa
3a IaJieHus akTUB (TeHepupalla TapiyHU MOTOLM eHUIa). Bbr3cTaHOBsSBaHETO Ha 3ary0a OT 0Oe3leHKa ce
IpU3HaBa BEIHAra KaTto MPUXOJ, OCBEH aKO CHOTBETHHAT aKTUB C€ IIPEHACS IO IpeoleHeHa CTOHHOCT, B
KOWTO CITy4ail Bh3CTAaHOBSIBAHETO Ha 00E3IIEHKA CE CUMTA 33 YBEJIMUCHNE Ha MPEOICHKATA.
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HemaTepuajHu aKTUBH

[penmpustneTo OTYUTA pa3TPaHUYUMHUTE HETMAPUYHH AaKTHUBH 0Oe3 (Qu3ndecka CyOCTaHIUS Kato
HEMAaTepUAIHU aKTUBH, KOTaTO OTTCOBAPAT ONPEIEICHHMETO HAa HeMaTepualieH aKTUB M KPUTEPUUTE 3a
npuzHaBane Gopmynupanu B MCC 38.

I[I)Y)KECTBOTO IpU3HaBa KAaTO HEMATCPUAJIHU AKTHBHU W HU3BBPIICHUTC pPa3xXodu 3a BBTPCIIHO Chb3AAaJACHHU
HEMATEpHUATHA aKTUBH.

3a 1a OlCHM Jaiu BHTPEUIHO Ch3JIaJICH HEMaTepualieH aKTUB OTrOBapsi Ha KPUTCPUHUTE 3a MPU3HABAHE,
JpyxecTBOTO KilacU(UIIMpa Ch3/I1aBAHETO HAa aKTHUB BHB (ha3a Ha HAyUHOM3CIICAOBATEIICKA IECHHOCT WK (a3a
Ha pa3BoifHa JeiiHocT. Pa3xomuTe 3a HaydYHOM3CIIEAOBATENICKA IEHHOCT Ce TPU3HABAT HA Pa3Xo/1 B IEpHO/Ia,
B KOWTO ca HampaBeHW. HemarepuasieH akTWUB Ch3[a/ICH B pe3yjiTaT Ha BBTPEIIHA pa3BOiHA NEHHOCT ce
MPHU3HABA CaMO aKO Ca HAJIMIIE CICTHUTE KPUTEPUH:

e TexHUYecKa M3MBIHUMOCT Ha 3aBBPIIBAHETO HAa HEMATEpUAJICH aKTHB, Taka 4Ye TOM Ja ObJae Ha
Pa3IoJIOKEHHUE 3a MOJI3BaHE WK MPOJIax0a;
Jpy»X&ecTBOTO MMa HAMEPEHUE Jia 3aBbPIIU HEMATEPUATHYSI AKTHUB U J]a TO U3I0JI3Ba WM MTPOJIAJIE;
Jpy)ecTBOTO MMa Bb3MOXHOCT JIa M3M0JI3Ba WM NIPO/Iaie HEeMaTepUATHUS aKTHB;
HemaTepuanHUAT aKTHUB 11I¢ TEHEPUPA BEPOSITHU ObJICIIA NKOHOMUYECKHU MOJI3H;
Hannuune Ha agexBaTHH TeXHWYECKH, (DMHAHCOBU W JIPYTH PECYPCH 3a MPHUKIIIOYBAHE HAa pa3BOMHATA
JIEHHOCT | 3a MOJI3BAHETO WM MPoJiak0aTa Ha HEeMAaTepPUATHNSI AKTHB;
e Pasxoawute, OTHACSIN CEe 10 HEMAaTEPHUATHHSI aKTHUB 110 BpeMe Ha HETOBOTO pa3paboTBaHe MOTaT /ia ce

OMPEICIISAT HAJIEKTHO.

H”prOHaLIaJ'IHO HEMATCPHUAITHUTE AKTUBU C€ OTUMUTAT I10 LICHA Ha HpI/II[OGI/IBaHe.

IenaTta Ha mpumoOvBaHe Ha OTAEITHO NMPUIOOUT HEMaTepualeH akTuB ce ompenens ceriacHo MCC 38 u
BKJIIOYBA:
® TIOKyIHaTa IIeHa, BHOCHHTE MHTa W HEBBH3CTAHOBHMHUTE IaHBIM BBHPXY MOKYIKATa,THPTOBCKHUTE
OTCTBIIKU U pabaTu ce MpUCHajaT; u
® BCSKAKBU CBBP3aHHU Pa3XOJH 3a IMOJrOTOBKATA HA aKTHUBA 32 HETOBOTO OYaKBaHO M3MOJI3BAHE.

]_IeHaTa Ha HpI/I,Z[06I/IBaHe Ha HCMATCPHUAJICH aKTUB l'IpI/I,I[O6I/IT B 3aMsiHa C HCIIAPUUCH aKTHUB CC€ U3MCPBaA I10
CIipaBCJInBa CTOfIHOCT, OCBCH aKoO:
® pasMEHHaTa JIEWHOCT HAMa THProBCKa CbIIHOCT, UJIA
® ClpaBeaiinBaTa CTOMHOCT HUTO Ha MOJIYYCHHS aKTHB, HUTO HAa JaZICHUS aKTHB, MOXKC J1a 61),[[6 HU3MEpEeHa
HaOCXKOHO.

IIpunoOGUTHAT aKTUB ce U3MEpBa 10 TO3U HauuH, AOPU aKO INPEANPUATHETO HE MOXKe He3a0aBHO Jla OTIHUILIE
JaneHuss akTuB. AKO NPUAOOUTHAT aKTUB HE € OLIEHEH IO CIIpaBeUluBa CTOMHOCT, HEropara LieHa Ha
npuaoOUBaHe ce u3MepBa Mo OasaHcoBaTa CTOMHOCT Ha JaJeHHUS aKTHB.

Lenara Ha mpuaoOuBaHe Ha BBTPEIIHOCH3IAACH HeMaTepHasieH akTuB, chriiacHo MCC 38 e HeroBara
cebecToiHOCT, BKIIIOYBAIA CyMaTa Ha pa3Xo/AuTe, HAlpaBeHU OT JaTaTa, Ha KOSATO HEMATEPUAIHUAT aKTUB
€ OTrOBOPHUJI 3a IIbPBU ITBT HA KPUTEPUUTE 32 IIPU3HABAHE.

HemarepuanHuTe akTWBUM c€ OTYHMTAT Clie] NPUAOOMBAHETO MO LIEHA Ha NPHIOOMBAHE, HaMaJcHA C
HaTpylaHaTa aMOpPTHU3alLUsl U HaTPyIaHU 3ary0u oT o0e3leHKa.

HpeI[HpI/IﬂTI/IeTO OLICHABA JaJIU MOJIE3HUAT XUBOT HAa HEMATCPUAJICH aKTHUB € OI'PaHNYCH HUJIU HEOTPAaHUYCH
U aKO € OrpaHH4CH, NPOABJDKUTCIHOCTTA Ha, WU 6p0${ Ha MNPOU3BOACTBCHUTC WJIM CXOJAHH CIWHUIIU,
ChCTaBJIsIBalll TO3H IIOJIC3CH KHUBOT.

HemarepuaneH akTuB ce pa3riexa KaTo UMalll HEOrpPaHWYEH T0JIe3eH )KUBOT KOraTo, Ha 0a3zaTa Ha aHAIIN3
Ha CHOTBETHUTE (HaKTOPH, HE CHLIECTBYBA MPEABUANMO OTpaHUUEHHE 3a MEPHOJIA, NIPe3 KOMTO ce ouakKBa
aKTUBBT J1a FeHepHpa HETHU IapUYHU [IOTOLH 3a NIPEIIPUATUETO.
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HCMaTepI/IaJIHI/ITC AKTHBU C OIpaHWYCH IIOJIC3€H JXHUBOT CE€ aMOpPTHU3UpPAT, a HEMATCPUATHUTE AKTHUBHU C
HCOIpaHUYCH IIOJIC3CH KUBOT HE CE€ aMOPTU3HUPAT.

HeMaTepI/IaJ'IHI/ITe AKTHBH, KOUTO IIOJICKAT HA aMOPTU3AllHA C€ aMOPTU3HUPAT 10 JINHEUHUS MCTOA 3a CpOKa
Ha OIIPEACICHUA MTOJIC3CH KHUBOT.
AMOpTI/ISaHI/IHTa 3alo4Ba Ja C€ Ha4YHuCJIsIBa, KOraTo akKTUBBT € Ha PA3MOJIOKCHHUE 3a IMOJI3BAHE, T.€. KOraTo

TOW € Ha MACTOTO M B CHCTOSHUETO, HEOOXOIUMO 3a CIIOCOOHOCTTa My Ja pabOTH IO HAYWH, OYaKBaH OT
PBKOBOJICTBOTO.

HauncnsBanero Ha aMopTH3anusTa Ce IPEKpaTsABa Ha MO-paHHATA OT:
e JaraTa, Ha KOSTO aKTUBBT € KilacH(UIMpaH KaTo AbPXKaH 3a MpoAaxkda (WiIM BKJIIOYEH B TpymaTa 3a
0cBOOOXKIaBaHe, KOSITO € AbpKaHa 3a nmpojaxoa) B ceorBercTBHEe ¢ MCDO 5; 1
e jaraTa, Ha KOSTO aKTUBBT € OTIIHCAH.

CpeI[HI/IHT IIOJIC3CH JXUBOT B 'OAWHU 3a OCHOBHUTE I'pyllid aMOPTU3UPYCMHU HEMATCPHUAJIHU aKTHBH, € KaKTO
cjeaBa:

I'pyna Toauun
Codryep 7-12
Hpyru 12

O6€3L;€HK(1 Ha Hemamepuajinu akmueu

CeriacHo usuckBanusita Ha MCC 36 kbM Kpasi Ha BCEKM OTYETEH IEpPHOJ CE MpaBU IpEleHKa AU
CBIIECTBYBAT MHAMKALMY, Y€ CTOMHOCTTAa HAa HETEKyIIUTe HEMaTepHaIHU aKTUBH € obe3leHeHa. B ciydait
Ha TaKWBa WHAWKAIMH C€ W3YHCIIsIBA BH3CTAHOBUMATa CTOMHOCT HAa aKTHBHUTE M CE OIpesesis 3arybara oT
o0e3IeHKa.

HeMaTepI/IaJ'IHI/I AKTHBHU C HCONPECACJICH IIOJIC3CH JXHUBOT W HEMATCPHUAJIHHM AKTHBH, KOUTO HE€ Ca Ha
Pa3rojIoKECHUE 3a IIO0JI3BAHE, CE€ TECTBAT 3a 0663HCHKa €XKETroAHO M CBIIO TakKa, KOorarto CbhbHICCTBYBa
HHAWKAIHA 3a 06e3ueHKa Ha aKTHuBa.

HNHBecTHIIUM B IbIIEPHH JPY:KecTBa

JBnrocpovyHUTE HHBECTHIHNH, IO (hopMaTa Ha aKIMH ¥ SUTOBE B IBIIEPHH IPYKECTBA, Ca PEICTABEHN BbB
(UHAHCOBHS OTYET IO [eHa HA HpupoOMBaHE (ceOECTOHHOCT), KOSTO MPENCTaBIsIBa CIIpPaBEIINBATA
CTOMHOCT Ha Bb3HArpa)KA€HUETO, KOETO € OUIIO MJIaTE€HO, BIJIIOYUTENIHO MIPEKUTE Pa3sXxou 110 MpUI0o0UBaHe
Ha WHBECTUIMATA, HAMaJIeHa C HaTpynaHaTa 00e3leHKa.

[IputerxaBaHUTE OT JPY’KECTBOTO MHBECTHLIMU B IBLICPHU IPY>KECTBA MOJIEkKAT HA €XKErOAeH Mperiesn 3a
obesnenka. [Ipu ycraHOBsiBaHEe Ha ycloBHs 3a 00€3LEHKa, ChlllaTa ce MPU3HABa B OTYETa 32 BCEOOXBATHUS
Joxon (B meyanbara wim 3arydara 3a TOANHATA).

[Ipu mokymka u npoaax0a Ha MHBECTHLIUH B ABLICPHU JPY’KECTBA Ce MpUiara “‘garata Ha CKIO4BaHe Ha
cesKara.

MHuBecTunuuTe ce OTIHUCBAT, KOraTo ce NPeXBBPIIAT IpaBaTa, KOUTO IPOU3THYAT OT TSIX Ha APYIH JIMLA [IPU
HACTBIIBAHETO Ha IIPAaBHUTE OCHOBAHUS 3a TOBA U 10 TO3U HauMH ce 3aryOBa KOHTPOJIA BbPXY CTONAHCKUTE
U3TOIM OT CHOTBEHHS KOHKPETEH THIT HHBecTHIHMH. [ledanbara/(3arybara) ot mpogaxdaTa UM ce MpeAcTaBs
CHOTBETHO KbM “‘(DMHAHCOBH MPUXOAN~ WM “(DMHAHCOBU Pa3xoJu’ B OTYETa 3a BCEOOXBATHHUA A0XOX (B
nevandara uin 3arydara 3a TOAHHaTa).

DHUHAHCOBM MHCTPYMEHTH
Ilpusnasane u omnuceane

®duHaHCOBUTE aKTHBH W (DMHAHCOBHTE IACHBH C€ MpPHU3HABAT, KoraTo J[pyXecTBOTO CTaHe CTpaHa IO
JIOTOBOPHHTE YCIIOBHA Ha (PMHAHCOBHUS MHCTPYMEHT.

@OrHAaHCOBUTE aKTHUBH C€ OTIHUCBAT, KOTAaTO JOTOBOPHUTE NpaBa BbPXY MAPHYHHUTE ITOTOLH OT (PUHAHCOBUS
AKTHB U3TUYAT WIH KOTaTO (PMHAHCOBUAT aKTHB U 110 CHIIECTBO BCHYKH PHCKOBE U M3TOJIU CE MPEXBBHPIIAT.
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DHUHAHCOBUTE NTACHBH CE OTIIUCBAT, KOT'aTO 3aAbJDKEHUETO, ITIOCOYECHO B JOTOBOPA, € U3IIBJIHEHO, € OTMEHEHO
WA CPOKBT MY € U3TCKDBJIL.

Kﬂacu(j)ukauuﬂ U NbpEOHAYATIHO OYeHABAHe Ha gbuHchoeu akmueu

[IppBOHAaYaIHO (PUHAHCOBUTE aKTHBU CE OTYHUTAT IO CIPABEUINBA CTOHHOCT, KOPUTHUPaHa C PasXOAUTE IO
ClIeNKaTa, ¢ M3KIIOYCHUE Ha (PMHAHCOBUTE aKTHBH I10 CIIPaBEUIMBA CTOHHOCT Ipe3 nevyanbaTa win 3aryoata
U THPTOBCKUTE B3EMaHUs, KOUTO HE CHIBPXKAT CHIIECTBEH (YMHAHCOB KOMITOHEHT. [I'bpBOHAYaHATA OLIEHKA
Ha (PMHAHCOBUTE aKTUBH IO CIPaBeJIMBa CTOMHOCT Mpe3 nedandara Wi 3arybata HE ce KOpUTHpa C
Pa3XoIuUTe MO CAENKATa, KOUTO C€ OTYUTAT KaTO TeKYIH pa3xoau. [IbpBoHavanHaTa OLleHKa Ha THPTOBCKUTE
B3E€MaHUs, KOMTO HE CHIBPKAT CHIIECTBCH (MHAHCOB KOMIIOHEHT IIPEACTABISABA I[CHATa Ha CHENIKATa
cbprimacio MC®OO 15.

B 3aBuCHMOCT OT HauMHa Ha TOCIEIBANIO OTYHTAHE, (UHAHCOBUTE aKTHBHU ce KIaCH(UIMPAT B €IHA OT
CJICTHUTE KaTCTOPUH:

- IBITOBH HHCTPYMEHTH 110 aMOPTU3HMPaHa CTOHHOCT;

- (hMHAHCOBM aKTHBH MO CIPaBEIMBA CTOMHOCT Mpe3 MevandaTa wiu 3arybara;

- ()MHAHCOBHU aKTHBHU IO CIPaBEAJIMBa CTOMHOCT Mpe3 APYT BCEOOXBATEH I0X0/] C WK 0e3 peKIacupuKaims
B Iieyanibarta win 3arybarta B 3aBUCHMOCT JIajIi Ca JbJITOBU MU KallUTaJIOBU HHCTPYMEHTH.

Knacudukanusra Ha GUHAHCOBUTE aKTUBH C€ ONpees Ha 0a3ara Ha CIICIHUTE ABE yCIOBUS:
- Ou3Hec MOAETbT Ha J[pyKeCcTBOTO 3a ynpaBiieHHe Ha ((MHAHCOBUTE aKTHUBH;
- XapaKTepUCTUKUTE Ha JOrOBOPHUTE MAPUYHHU MOTOLM Ha (QUHAHCOBHS aKTHB.

Bewnuky npuxoau ¥ pa3xou, CBbp3aHu ¢ PMHAHCOBUTE aKTUBH, KOUTO Ca MPU3HATH B Ieyandara u 3aryoara,
ce BKIIIOYBAT BBB (DMHAHCOBHU Pa3XoAH, PMHAHCOBH MPUXOAM WM IPYTH (HUHAHCOBH MO3HLIUH.

HOCJZ€08(1W0 oyensleane Ha @MHGHCO@MW[@ akmueu

[IponieHTHTE HA OYaKBaHMTE 3aryOu ce OCHOBABAT HA MPOQIINTE HA IUIAIAHKUATA 32 MPOJAXKOH 32 TIEPHO.
oT 36 Meceua Ipeau HA4yajJOTO Ha TEKYLIMS OTYETEH IEepUOJ, KaKTO U Ha ChOTBETHUTE HCTOPUYECKU
KpEeIUTHU 3ary0u, HACTBIIWIN MPe3 TO3H Nepuo/. VicTopudecKkuTe CTOMHOCTH Ha 3ary0uTe ce KOpUruparT, 3a
Ja OTpa3siBaT TeKyllaTa M MPOTHO3HaTa MH(POPMALUS 32 MAKPOMKOHOMHYECKUTE (DaKTOPH, KOUTO BIUSIST
BBPXY CIOCOOHOCTTA Ha KJIMEHTHUTE J1a YPEXKIAT B3eMaHHATA.

,ZZ‘bJZZOGu UHCMPYMERmMU no amopmusupana CMoUHOCM

OHUHAHCOBUTE AKTUBU CE€ OLEHSIBAT MO aMOPTU3UpPaHa CTOMHOCT, aKO aKTHBHTE W3MBIHSBAT CICTHHUTE
KPUTEPHUHU U HE Ca ONpe/IeICHH 3a OLICHIBaHe 10 CIpaBeJinBa CTOWHOCT Mpe3 Medandara u 3arydara:

- IPY’KECTBOTO YIIPaBIIsIBA aKTHBUTE B PAMKUTE Ha OM3HEC MOJEJ, YHATO LN € Ja TbPKH (PHHAHCOBHTE
AKTHBH U J1a CbOUpA TEXHUTE JOTOBOPHH MAPUYHU MOTOLIH;

- CBIVIaCHO JIOTOBOPHUTE YCIIOBHS HA (PMHAHCOBUS aKTHB Ha KOHKPETHHU JIaTH BH3HUKBAT TAPUYHH TTOTOIIH,
KOHTO Ca eJMHCTBEHO IUIALIAHMUS 110 TVIaBHUIIA U JIMXBA BbPXY HEMoraceHaTa cyMa Ha IJIlaBHHUIIATA.

Tasn kateropus BKIIIOUBA HEJCPUBATHBHY (PMHAHCOBU aKTHBH KAaTO 3a€MH M B3EMaHUS C (GUKCHPaHH HIH
OTIpeNIeIMMH TUTAIIaHUsI, KOUTO HE ce KOTUPAT Ha aKTHBEH na3ap. Ciell MbpBOHAYAIHOTO MPU3HABAHE TE CE
OLICHSBAT [0 aMOPTH3HMPaHa CTOMHOCT ¢ W3MOJI3BaHe HAa MeTo/la Ha eheKTUBHATA JInXBa. JJUCKOHTHpaHE HE
Ce M3BBPIIBA, KOTaTo €PEeKThT OT HEro € HeChIUeCTBEH. J[pyXKecTBOTO KiIacHpUUUpa B Ta3u KaTEropus
MapUYHUTE CPEJICTBA, THPrOBCKUTE W IPYTU B3eMaHUs, KaKTO M PErHCTpHpaHd Ha Oopcara oOmuramuu,

KOWTO MpeIH ca OMIH KJIaCU(HUITIPaIi KaTo (UHAHCOBH aKTHBH, JbP)KaHH JI0 aekK B cboTBeTcTBHE ¢ MCC
39.

T‘prO@CKu 83eMAaHUs

TBproBckUTe B3EMaHUs Ca CyMH, ABDKMMHU OT KJIMEHTH 32 MPOJAJAECHU CTOKHU WM YCIYTH, U3BBPILIECHU B
o0uuaiiHusg XOA Ha cTomnaHckaTa JeiHocT. OOMKHOBEHO Te€ ce ABDKAT 3a YpexXIaHe B KpaTbK CPOK U
CJIEZIOBATEIHO ca KiIacH(UIIMPaHU KaTo TEKyHIH. ThProBCKUTE B3eMaHUs ce MPU3HABAT IIBPBOHAYATIHO B
pasmMep Ha O0€3yCIOBHOTO BBb3HArpaXKJA€HHE, OCBEH aKO CbIbpPXKAT 3HAUYUTETHM KOMIIOHEHTH Ha
(unancupane. /IpyXecTBOTO JbPKH THPrOBCKUTE B3E€MaHHUS C LieJl ChOMpaHe Ha JOTOBOPHHUTE MAPUYHU
HOTOIM U CJICJOBATEIHO T'H OICHABA 10 aMOPTHU3UpaHa CTOMHOCT, KaTO W3MONI3Ba METOa Ha e(eKTUBHATA
nuxBa. JIUCKOHTUpaHe He ce U3BBPILBA, KOraTo ePeKThT OT HETO € HeChIECTBEH.
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Dunancosu akmusu no cnpa@edﬂuea cmotiHocm npes neuanrbama uau 3a2y6ama

OHUHAHCOBU aKTHBH, 32 KOUTO HE € MPUJIOKHUM OM3HEC MOJEN ,IbpKaHU 32 ChOMpaHE Ha JOTOBOPHHTE
MapUYHU TMOTOLU WK OM3HEC MOJEN ,,IbPKaHU 3a ChOMpaHe U mpoaaxba“, KakTo U (UHAHCOBH aKTHBH,
YUUTO TOTOBOPHH IAPUYHH MOTOIM HE ca eIMHCTBEHO IUTAIAaHWS HA TJIABHHIA W JIUXBHU, C€ OTYHTAT IO
CrpaBejIMBa CTOMHOCT Mpe3 revandarta uin 3arybarta. Bcuuku gepuBaTuBHE (PUHAHCOBH HHCTPYMEHTH CE
OTYHTAT B Ta3W KaTErOpHs C U3KIIIOYEHHE Ha Te3H, KOUTO ca ONpeAesieHH U e(eKTUBHH KaTO XEMKHPaIIU
MHCTPYMEHTH U 32 KOUTO Ce TpUJIaraT M3UCKBAaHUATA 32 OTYUTAHE HA XEIKUPAHETO.

[IpoMennTe B crpaBeIMBaTa CTOMHOCT Ha aKTHBHTE B Ta3M KAaTErOpHs Ce OTpa3sfBaT B INedandarta |
3ary0ara. CrpaBeinBaTa CTOMHOCT Ha (PMHAHCOBHUTE aKTHUBH B Ta3U KaTErOPHsI Ce ONpeAess Ype3 KOTUPAHU
IICHU Ha aKTHBEH I1a3ap WIN Ype3 H3MOI3BaHE Ha TEXHHUKH 3a OLCHABAHE, B CIIy4Yall e HsIMa aKTUBCH I1azap.

QDuUHAHCOB8U AKMUBU NO CRPABEOUBA CHOUHOC Hpe3 Opy2 8ceodXeamer 00X00

JpyecTBOTO OoT4YHMTa (PMHAHCOBUTE aKTHBHU MO CIPaBEIJIMBA CTOMHOCT B JIPYT BCEOOXBATEH JOXOJ, aKO
aKTUBUTE OTTOBAPAT HA CJICJHUTE YCIOBUSA:

- JIpyecTBOTO ympaBiisiBa akKTUBUTE B PAMKHTE Ha OM3HEC MOJEN, YMATO Ie € Ja IbpKU (PMHAHCOBHUTE
aKTUBH, 3a Jia ChOUpa JOrOBOPHU MAPUYHU MOTOIM U J1a TH MPOJIaBa; U

- ChIJIacHO JJOTOBOPHHUTE YCJIOBUS HA (PMHAHCOBUS aKTHB HA KOHKPETHH JaTH Bh3HUKBAT MAPUYHU TOTOIIH,
KOWTO Cca €IWHCTBEHO TUIANaHUS Ha TTIABHUIIA U JIMXBU BbPXY HEMOraceHaTa CyMa Ha TJIaBHHIIATA.

@DUHAHCOBY aKTUBH I10 CHPaBEAIMBA CTOMHOCT pe3 ApyT BCEOOXBATEH J0X0[ BKJIIOYBAT:

- KanurasaoBu LleHHM KHUKA, KOUTO HE Ca ABPXKAHU 32 ThPryBaHEe U KOUTO JIPY>KECTBOTO HEOTMEHHMO €
n30pajio MpU I'bPBOHAYAJIHO IpU3HABaHE, Ja MpHU3HAae B Ta3u Kareropus. ToBa ca CTpaTeruuyecKu
WHBECTHUIIMU 1 TPyTaTa CYUTA Ta3u KJIacH(PHUKaLUs 3a MO-peIeBaHTHA.

- JIBJITOBY LIEHHU KHWXXA, IIPY KOUTO IOTOBOPHUTE MApUYHHU MOTOLM Ca CaMo IJIaBHUIIA U JIMXBU, U LIeITa
Ha OM3HEC MOoJesa Ha JPYXKECTBOTO 32 AbPXKAHE C€ TIOCTUTa KaKTO 4pe3 ChbOMpaHe Ha JOTOBOPHU MapUYHU
NIOTOLM, TaKa U 4Ype3 Npoaax0a Ha (PMHAHCOBUTE AKTHBH.

IIpu ocBoOOXaBaHETO OT KalMTalOBHM MHCTPYMEHTH OT Ta3M KaTeropus BCsiKa CTOMHOCT, OTYETEHA B
NPEONCHBYHMS pe3epB Ha HHCTPYMEHTHTE ce NMpeKIacH(UINpa B Hepaspe eieHaTa neqanoa.

Obesyenxa Ha unancosume akmueu

WznckBanmsra 3a obesrnenka cpriracio MCPO 9 usnon3Bat HHGOpMAIHs, OpUCHTHPaHa KbM OBICIIETO, 3a
Jia IPU3HAAT OYaKBAaHUTE KPEJUTHH 3aryOr — MOJIENBT 32 ,,04aKBaHUTE KPEJUTHH 3aryOou.
WHcTpyMeHTUTE, KOUTO NonajaT B 00XBaTa Ha HOBUTE M3MCKBAHUS, BKIIOYBAT 3a€MU U APYTH ABJITOBU
(hMHAHCOBM aKTHBH, OLEHSABAaHU IO aMOPTH3HMPaHAa CTOMHOCT / MO CIpaBeIJIUBa CTOWHOCT Ipe3 Ipyr
BCEOOXBATEH J0XO[l, ThPIOBCKM B3€MaHUs, aKTUBH 110 JOTOBOPH, PU3HATHU U OLIeHABaHU cbriiacHo MCDPO
15, KaKTO ¥ KpEAUTHH aHTQKUMEHTH U HAKOH JOTOBOPH 32 (pMHAHCOBA rapaHius (IIpH EMUTEHTA), KOUTO HE
C€ OTYMTAT M0 CIpaBeAINBa CTOMHOCT Ipe3 nevyadarta Wiu 3aryoara.

IIpu3HaBaHeTO Ha KPEOUTHHU 3aryOM Beue HE 3aBHCH OT HACTBIIBAHETO Ha CHOMTHE C KpeauTHa 3aryoa.
Bwmecto ToBa JlpyKecTBOTO pasmiiex/a MOo-IIHUPOK CIEKThP OT MHPOpMAIMs IPU OLEHKaTa Ha KpeAUTHUS
PHCK U OLICHABAHETO HAa OYAKBAHUTE KPEAWUTHHU 3aryOH, BKIIOUUTETHO MUHAIN CHOUTHS, TEKYIIH YCIOBHSA,
pasyMHH U MOATBPIKAIIN IPOTHO3U, KOUTO BIHSIAT BBPXY O4aKBaHATa ChOMPAeMOCT Ha ObACHINTE MAPUIHN
MOTOLM Ha MHCTPYMEHTA.

[Ipu npuiiaraneTo Ha TO3W MOAXOMA, HACOUEH KbM OBJCIIETO, CE MPABHU PA3TPAHHUUYCHUE MEXKILY:

- (PMHAHCOBU MHCTPYMEHTH, YMETO KPEIUTHOTO KaueCTBO HE CE€ € BJIOIIMIO 3HAUUTEIHO CIPSMO MOMEHTa
Ha IbPBOHAYATHOTO NMPU3HABAaHE WM IMAT HUCHK KPEAUTEH PUCK U

- (PMHAHCOBU MHCTPYMEHTH, YMETO KPEAUTHOTO KAueCTBO CE € BJIOLIMIO 3HAYUTEIHO CIPSIMO MOMEHTA Ha
IBPBOHAYAIHOTO MTPU3HABAHE WM Ha KOUTO KPEITUTHUS PUCK HE € HUCHK

- (huHAHCOBU aKTHBH, KOUTO UMAaT OOEKTUBHU JJOKA3aTEJICTBA 3a 00€3LeHKa KbM OTYETHATa JaTa.
JIBaHageceTMeceYHN OYaKBaHU KPEAUTHH 3aryOu ce MPU3HABAT 3a IIbpBaTa KaTeropus, J0KaTO OYaKBaHUTE
3aryOu 3a Lenus CpOK Ha (PUHAHCOBHTE MHCTPYMEHTH Ce IPH3HABAT 32 BTopara Kareropws. O4akBaHHTE
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KpPEIUTHU 3aryOH ce OMpelelisiT KaTo pa3iiuKkaTa MEXKIy BCHYKH JOTOBOPHU MAPUYHH IOTOLH, KOUTO Ce
IObDKaT Ha J{py’KeCTBOTO M MAPHIHUTE HOTOILM, KOUTO TS ACHCTBUTEIIHO OYaKBa Ja Mory4yn. Tasu pasnmka
€ JAMCKOHTUpAHA 10 IbPBOHAYAIHUS €(QEKTUBEH JIMXBEH MPOLEHT (WKW C KOPUTHUPAHHS CIPSIMO KPeIHuTa
e(eKTHBEH JINXBEH MPOLECHT).

W3uncnsaBaHeTo Ha O4aKBaHUTE KPEIUTHH 3aryou ce ompenens Ha 0azaTa Ha BEpOATHOCTHO IpeTerjieHaTa
NpUONIN3UTETHA OLICHKA Ha KPEAUTHUTE 3aryOH Ipe3 OYaKBaHHs CPOK Ha (PMHAHCOBUTE HHCTPYMEHTH.

T‘prO@CKu u ()pyeu 83eMArUS, AKmueu no ()02060[? U 63eMAHUA NO TUSUHCOBU dozoeopu

Jpy’kecTBOTO U3I10J13Ba OIIPOCTEH MOAXO/ IPU OTYUTAHETO Ha THPTOBCKHUTE U APYrH B3eMaHUsl, KAKTO U Ha
aKTHBHTE 110 JOTOBOP U MPHU3HABA 3ary0a oT 00e3leHKa KaTo OYaKBaHH KPEAUTHH 3aryOu 3a Lesus Cpok. Te
NPEACTaBIABaT OYAKBAHUAT HEIOCTUI B JIOTOBOPHUTE MapU4YHM IOTOLM, Karo Cc€ HMa MpeIBHUNI
BB3MOXHOCTTA 334 HEM3ITBIHEHHE BbB BCEKH MOMEHT OT CPOKa Ha (PMHAHCOBHUS HHCTPYMEHT.

DUHAHCOBU AKMUBU, OMYUMAHU NO CRPABEOAUBH CIMOUHOCH npe3 Opye 6ceodxeameHr 00X00

JpyxecTBOTO MpH3HAaBa OYaKBaHHUTE 12-MeceYHHM KPEIUTHHU 3aryou 3a (MHAHCOBU aKTHBH, OTYUTAHU IO
CrpaBeIjIMBa CTOMHOCT Ipe3 Apyr BceoOxBaTeH Aoxold. KbM Beska ortdyeTHa nara [IpyKecTBOTO OICHSBA
JlaJy ChIIECTBYBA 3HAUUTENHO YBEINYECHUE HA KPEIUTHUSA PUCK HA UHCTPYMEHTA, ¥ aKO TAKOBA CE YCTaHOBH,
Jpy>kecTBOTO NpHU3HABa 3a T€3U UHCTPYMEHTH WM TO3M KJIac HHCTPYMEHTH O4YaKBaHU KPEAUTHH 3aryou 3a
LENNs CPOK HA HHCTPYMEHTA.

Knacughuxayusa u oyensigane na ghunancosume nacusu

®dunHaHCOBUTE MacHBH Ha [IpyKeCTBOTO BKITIOUBAT ITOJYYEHH 3aCMH, 3aIBJDKEHHS 110 JTJU3UHTOBH JOTOBOPH,
TBHPTOBCKH U APYTH (PMHAHCOBH 3aIbJDKCHUS U IEPUBATUBHU (PMHAHCOBU HHCTPYMEHTH.

@OrHAHCOBUTE MACHBH CE OIECHIBAT IEPBOHAYAIHO 110 CIPABEIHBA CTOMHOCT H, KBJETO € MPHIIOKHIMO, CE
KOPUTHPAT 110 OTHOILIEHHE Ha Pa3XxOIUTe MO CAeJKara, OCBeH ako JIpyKecTBOTO HE € ONpeleNuiIo NajcH
(hmHAHCOB MacKB KaTO OLIEHSBAH IO CIIPaBEJINBa CTOMHOCT Mpe3 nevandarta u 3aryoara.

OHUHAHCOBUTE NACHBU C€ OLEHSBAT IOCIEABALIO 110 aMOPTH3MPaHa CTOMHOCT, M3IMOJ3BaKM METOJa Ha
e(eKTUBHATA JIMXBA, C M3KIIOUCHHWE HA JCPUBATUBH M (PMHAHCOBU IACHBH, KOUTO Ca ONPE/ICICHH 3a
OLICHSBaHE IO CIIPaBEIMBAa CTOHHOCT Ipe3 IedandaTa WiIM 3arybata (¢ M3KIIOYEHHWE Ha ACPUBATHBHU
(PMHAHCOBH HHCTPYMEHTH, KOHTO Ca ONPE/IeNICHN U €(pEeKTHBHHU KaTO XeDKUPAIL HHCTPYMEHT).

Beuuku pasxoau CBBp3aHM C JIMXBH M, aKO € IPIJIOKHMO, IPOMEHH B CIIPaBeIMBATa CTOHHOCT HA
MHCTPYMEHTa, KOUTO C€ OTYUTAT B MevandaTta uin 3ary0aTa, ce BKIFOYBAT BbB (PMHAHCOBUTE Pa3XOa MU
(hMHAHCOBUTE MTPUXOAH.

I[aH'bIII/I 32 Bb3CTAHOBABAHC

JlanbuyTe 32 Bb3CTaHOBSIBAHE BKJIIOUBAT:
e CyMHTE Ha BBH3CTAaHOBHMHTE JAHBIM BHPXY J0XOJa BBB Bpb3Ka C oOlaracMara IedaiOa/maHbpuHaTa
3ary0a 3a Ieproja ¥ IUIaTeHH CYMH 3a TeKYIL U IPEIXO0JIeH MEPUO] MPEBUIIABAIIN ABDKUMUTE CYyMH;
e CyMWTE Ha JJaHbUEH KPEAWTH 32 BH3CTAHOBSIBAHE U NMpPHUXBAIIaHE CIEA Kpas Ha OTYETHUS MEPUOA U
IUIATEHU CYMH 3a TeKyII M PEAXOACH MEPHUO MPEBUIIABAIIN JBKUMUTE CYyMH 32 APYTU JaHBIH.

TeKYHII/ITe JaHbYHU aKTUBHU 3a TCKYIIUA U TPEAXOAHU IIEPUOIU CE OLCHABAT 110 CyMaTa, KOATO C€ O4YaKBa Jga
6”5,[[6 BB3CTAHOBCHA OT MAAHBYHHUTEC OpPraHu IpU IMpUJIaraHe Ha AJaHbYHU CTaBKU U JaHBYHU 3aKOHH,
IleﬁCTBaIHI/I WKW OYaKBaHU J1a BJIA3AaT B CHUJIa KbM Kpasd Ha OTYETHUA IICPUOI.

MaTepuajHu 3an1acu

MarepuaiHu 3amacy ca aKTHBH:
e  IBpXKaHU 3a Iposak0a B 0OMUYAiHIS X0 Ha CTONAHCKaTa JEHHOCT /CTOKH, TPOITYKIHsL/;
e HaMUpAIlF Ce B IPOLIEC Ha MPOM3BOJICTBO 3a TaKaBa Mpoaax0a /He3aBbpIICHO IPOU3BOJICTBO/;
e MaTepHaJHH 3allacH, KOUTO C€ U3Pa3Xo/BaT B IPOU3BOACTBEHHS MPOIIEC WM IIPU MPEIOCTaBsIHE HA
YCIyTH;/MaTepuaiu, CypOBUHH/
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MaTepI/IaJIHI/ITe 3aracCHm C€ OLCHABAT I10 IIO-HHUCKaTa OT ce0eCTOMHOCTTA HIIK HETHATA peaiuszyema CTOMHOCT.

CebecTOWHOCTTa HAa MAaTEPUATHUTE 3allacy NPEACTaBsABa CyMaTa OT BCHYKH Pa3XOAU IO 3aKyMyBaHETO,
npepadoTKaTa, KaKTo U APYTH pa3xoJH, HallpaBeHH BBB BPB3Ka C JJOCTABSHETO UM JIO CETallTHOTO ChCTOSHIE
U MECTOIOJIOKEHHE.

Paszxonute 1o 3aKyIIyBaAHC Ha MATCPHUAJIHUTE 3allaCH BKIIIOYBAT IMOKYIIHATa LI€HA, BHOCHUTEC MHUTA U APYyTU
HEBB3CTAHOBUMU HOaHBIH, TPAHCIIOPTHUTE PA3XOAW U ApP., KOUTO AWUPEKTHO MOraT aAa €€ OTHECAT KbM
l'IpI/I,I[O6I/IBaH€T0 Ha CTOKHUTC MATCpHUAIINTEC U YCIYTHUTC. T’Bpl"OBCKI/ITe OTCTBIIKH pa6aTH u ap. HOI[06HI/I
KOMIIOHCHTH C€ IMpUcnagatT npu ornpeacjIsiHe Ha IOKyItHaTa CTOMHOCT.

Pa3XO[LI/ITe 3a npepa60TKa BKJIIIOYBAT IPEKU Ppasxod M CUCTEMATUYHO HAYUCIIIBAHU IIOCTOSAHHU H
IMPOMCHJIMBH O6H.II/I pa3xoan, KOUTO C€ MPaBAT IPpHU npepa60TBaHe Ha MaTCpUAJINTE B TOTOBA IPOAYKIIUA.

I[pyrI/I pa3xoau C€ BKIIFOYBAT B ce0eCcTOMHOCTTA Ha MaTCPpHUATHUTE 3a11aC CaMO OOTOJIKOBA, JOKOJKOTO TC
Ca HallpaB€HU BbB BPb3Ka C JOBEKIAHETO HA MATCPHUAJHUTE 3a11acy 40 HACTOAIIOTO UM MECTOIIOJIOKEHUEC U
CBbCTOSHHC.

B orpanuuenu cirygan pa3xo/u 1o MoJI3BaHu KpeauTH, kouto ca onpeneneHun B MCC 23 Pazxonu o 3aemu,
ce BKIIIOUBAT B CTOMHOCTTA Ha MAaTEPUATHUTE 3aIacH.

Pa3xoam KOWTO HE ce BKIIIOYBAT B ce0ECTOMHOCTTAa Ha MPOM3BEJCHATA MPOAYKLIHUS U CE MPH3HABAT KaTo
pas3xonu 3a repuoja, B KOWTO ca Bb3HUKHAJIH Ca:

® KOJIMYECTBAa MaTe€pUalId, TPYA U IPYru NPOU3BOACTBEHU Pa3X0oAu U3BbH HOPMAJIHUTE I'PaHUIY;

® DPa3XoJM 3a ChbXpaHEHUE B CKIIAJ;

® QJIMUHHCTPAaTHUBHU Pa3XOJH;

® DPa3xoJu IO NpojaKOuTe.

HOTpe6J’I€HI/IeT0 Ha MaTCpUaJIHU 3aI1aCu C€ OLICHsABA IO CPECAHO-IIPETCTIICHA CTOMHOCT.

CeOecTolHOCTTa HA MATEPUATHUATE 3aIlacH MOXKE Ja HE € Bb3CTAHOBUMA, B CIIy4ail Ye Te ca MOBPEICHH WU
ca IPUIOCTHO WJIM YaCTUYHO MOPAIHO OCTApENy, WK aKO MMa CIaj B MpojaaxHute uM IeHu. ChIIo Taka
ceOeCTOHOCTTa HAa MaTepUANHUTE 3aracd MOXe Ja He ObJe Bb3CTAHOBHMA, aKO MPUOIU3UTEITHO
OTpE/ICNICHUTE PAa3XOAM 3a 3aBbPIIBAHE WKW NPUOIIM3UTEIHO ONPEACICHUTE Pa3XOJd, KOUTO IIe ObaaT
HaIpaBeHH 3a OCHINECTBSIBaHE Ha MPOAaKOaTa, ca ce yBeNNYIIi. MarepraHUTe 3anacu ce HaMassiBaT /10
HETHATa peaqu3yeMa CTOWHOCT Ha 0a3ara Ha OTAeaHH no3uiuu. [Ipu Hakou 00CTOATENCTBA 00aUYe MOXKE Ja
ObJIe MOAXOIAIIO Aa Ce TPYIHUPAT CXOIHU WM CBbP3aHU ITO3UIINH.

KbM Bceku crezpall mepuosl ce paByd HOBa OLIEHKA Ha HETHaTa peanusyemMa croiiHocT. Koraro ycnoBusra,
JIOBEJIM 10 CHIKaBaHEe Ha MaTepUaIHUTE 3aracy o TsAXHaTa ce0ecTOHHOCT, Beue He ca HaJIMIE WK KOraTo
UMa SICHO JOKa3aTeJCTBO 3a YBEJIIMYEHHE B HETHaTa peaju3yeMa CTOHHOCT 3apaid IpoMsAHAa B
MKOHOMHYECKHUTE O0CTOSTENCTBA, CyMaTa Ha 00e3leHKaTa ce Bb3CTaHOBsIBA TaKa, 4e HoBaTa 0ajJaHcoBa CyMa
€ I0-HUCKaTa OT ce0ecToMHOCTTa U IpepasriieflaHaTa HeTHA peanu3yeMa cTOMHOCT. Bp3cTaHoBsiBaHETO €
OrpaHMYEHO 10 CyMaTa Ha IbpBOHAYaJHATa 00e3LeHKa.

IIpu npomax6a Ha MaTepraiHH 3amacH, OajJaHcoBaTa CyMa Ha TE€3W MAaTEpPHAJHH 3aracH ce MPHU3HaBa KaTo
pa3xoj mpe3 Mepuoja, Mmpe3 KOWTO ChOTBETHUAT Mpuxoj ¢ npusHar. CymaTa Ha BCsKa OO€3leHKa Ha
MaTEepUATTHUTE 3aMacy JI0 HETHATA UM PEeaTu3yeMa CTOMHOCT, KAKTO U BCUYKH 3ary0u OT MaTepHallHU 3aracu
ce MPU3HABAT KaTO Pa3X0Jiu 3a Mepro/ia Ha 00e3leHKaTa WM Ha Bh3HUKBAHETO HA 3aryouTe.

Cymara Ha €BEHTYyalHOTO OOpaTHO BB3CTaHOBABAaHE Ha CTOMHOCTTa Ha OOE3leHKAaTa Ha MaTepUaTHUTE
3amacH, Bb3HHKHAJa B pe3yJTaT Ha YBEJIMYCHUETO HAa HETHATa peajn3yeMa CTOMHOCT, Ce MpHU3HABa KaTo
HaMaJsiBAHE HAa CcyMmara Ha MNpPU3HATHTE Pa3XoAM 3a MaTEepHaJHW 3alacu MNpe3 Mepuoja, Mmpe3 KOHTO
BB3CTAHOBSIBAHETO € Bh3HUKHAJIO.

15



BUJIBOP]T AJl

I[MTPUJIOKEHM S KbM I'OJUIHHWSA MHAUBUY AJJEH ®PUHAHCOB OTYET
KBbM 31 nexemspu 2025
Beuuku cymu ca npeacTaBeHd B XMIISIH JIEBA, OCBEH aKO HE € IIOCOYEHO APYTo

Co0cTBeH KanuTaJja

COOCTBEHHUSAT KAaNMUTAJl HA MPEIIPUITUETO CE ChCTOM OT OCHOBEH KalWTal, PE3CPBU M HEpasmpe/esicHa
rneyvaoa.

OCHOBEH KaluTal NpeACTaBlsiBa PErUCTPUPAH KaluTal — IPEJCTaBeH [0 HOMHHAJIHA CTOHHOCT CHIVIACHO
ChJICOHO PElIeHUEe 3a PEruCTpaLys.

[Ipu n3maBaneTo WM MPUAOOHUBAHETO HA CBOM HHCTPYMEHTH Ha COOCTBEHHMS KalIUTAJ IPEIIPUSATHETO MIPABH
pasnuuHH pazxoau. Te3u pa3xoan 0OMYaifHO BKIFOUBAT PETHCTPANUs U APYTH 3aKOHOBH TAKCH, M3ILIATCHU
CYMH Ha IPaBHH, CYCTOBOJHU W APYTU Npo(heCHOHATHH KOHCYITAHTH M 1ap. nomoOHu. [Ipm xamuranosa
c/IeJIKa Pa3XouTe MO CAEJIKaTa Ce OTYUTAT CUSTOBOJHO KATO HaMaJIeHHe Ha COOCTBEHUS KannuTall (HETHO OT
BCHYKH CBBP3aHM Npe(epeHINy 3a IaHBK BBPXY IOXOMUTE) IO CTEICHTAa, B KOSATO Ca JOIBIHHUTEITHA
pasxony, MpsKO CBBbP3aHHM C KalHMTAJIOBa CAEJKAa, KOMTO B MPOTHBEH Cllyyail Omxa Owim n30erHaTH.
Pa3xonure 1o kanuTanoBa cenka, KosITo € H30CTaBeHa, Ce IPU3HABAT KaTo Pa3Xol.

PesepBure BKITIOUBAT:
e PesepB ot nocnenBamy oneHkH (IIpeonenbyen pesepB) — GpopMHUpaH MpH MpUiIaraHe Ha MoOJeNa Ha
CIpaBeUIHBATa CTOMHOCT MPH OTYHTAHE HA 3eMU U CTPaJIH;
e OOmm pe3epBu — 00pa3yBaHH OT pa3lpeAcIeHUe Ha nedanda ChriaacHO M3UCKBaHUTA Ha ThProBCKUs
3akoH Ha P beirapus u yupeanTenHus akT Ha IPENIPUSTHETO;
o Jlpyru pesepBu — 00pa3yBaHH IO pelIeHHE Ha COOCTBEHUIINTE HA KalUTala.
Hepasnpenenenara nevasnba BKIIOYBA:
e Hepa3snpezaeneHa KbM Kpas Ha OTYETHHSI [IEPUO]] HATPyIaHa Medanda oT NPeAXO0JHN EPHOAH;
e HenokpuTa KbM Kpasi Ha OTYETHHS IIEPUOL HATPYyIIaHa 3aryda OT MPEeAXOIHH MEPHOIH;
o [leuanba/3aryba ot nepuoaa.

Texkyuy 1 HeTeKyLH NACUBH

[Nacus ce kmacuduIUpa KaTo TEKyI , KOTaTo OTTOBaps HA HAKOH OT CIIEAHUTE KPUTEPUU:
e [IpenmpusiTeTo o4yaksa Jja ypeau MacuBa B CBOS HOPMAJIEH ONEPATHUBEH IIUKBII;
e [lpeanpuaruero Jbp)KU acuBa MIPEJUMHO C LIeJ] ThpIyBaHe;
o [lacuBbT crenBa na Oble ypeleH B paMKUTE Ha IBaHAJIECET Mecella Cie/l Kpasi Ha OTYETHHUS MEPUO/;
50 051
e [lpeanpusaruero HsiMma Oe3ycIOBHO MPaBo Jla OTCPOUBA YPEXKIAHETO HA IacuBa 3a NEPUOJ Hall-MaJIKo
JIBAHA/IECET MEcela cliel Kpasi Ha OTUETHHSI IEPHOJ.

[Nacus ce kmacudurpa KaTo HETEKYIL aKO HE OTTOBaps Ha KPUTEPUUTE 3a KIIaCU(PHULIUpPaHe KaTO TEKYII.
[NacuB ce knacuuImpa KaTo TEKYI, KOraTo TOH CileBa Ja Ce ypearu B PaMKUTE Ha JABaHAJECET Mecela OT
Kpasi Ha OTYETHUS MEPUOJI, TOPH aKO:
® [IbPBOHAYAIHUAT CPOK € OMJI 3a EPUOJ MO-IABJIbI OT ABAHAAECET MECELa; U
e ciel Kpas Ha OTYETHHMSA NEpPUON M INpean HHAMBUAYyalHHS (UHAHCOB OTYET Aa € oJo0peH 3a
nyOJIMKyBaHe € CKJIIOUEHO cliopasyMeHHe 3a peuHaHCHpaHe WM 3a HOB IOracuTeNIeH IIJIaH Ha
IBIrocpoyHa 0asa.

I[aH'b‘lHI/I 3AAbJKCHUA

TGK}’H.II/ITC JAAaHbYHU 3aABJDKCHUS Ha NPEATIPUATUCTO BKIIOYBAT:

e TexkymusT JaHbK BbPXY A0XOJA 3a TEKYIIUs W MPEAXOIHU NEPUOJU Ce NpU3HaBa KaTo Macus JI0
CTEIEHTA, 10 KOATO HE € IUIATEH,;
e Texyuu 3aAbDKEHUS 32 JaHbIM ChIIIACHO IPYTH JaHBYHH 3aKOHHU.
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TGKYHII/ITG JaHBYHU MMACUBU 3a TCKYIIHA U MPEAXOAHHU IIEPUOAN CE OLICHABAT IO CyMarTa, KOATO C€ OYaKBa
Ja 6’]),[[6 IJIaTCHA HAa JaHBbYHUTE OPraHu IIpH MpUjiaraHe Ha AaHbYHU CTaBKU 1 JaHbYHU 3aKOHU, HeﬁCTBaH.[PI
KBbM Kpas Ha OTYCTHHUSA NEPHUOI.

33Z['bJI)KeHI/Iﬂ KbM IepcoHaJIa U MPOBU3UH 34 IbJATOCPOYHHA J0X0/IHU HA MMEePCOHATA

33[['I)JI)KCHI/I$I KbM IEPCOHAJI BKIIFOYUBAT 3aABJIKCHHA Ha IPECATIPUATUCTO 10 IIOBOJ HA MUHAJT TPYH, IMTOJIOKECH
OT HACTU MEPCOHAJ, U CBOTBETHUTEC OCUT'YPUTCIIHHN BHOCKH, KOUTO CE€ HM3HUCKBAT OT 3dKOHOAATCIICTBOTO.
CorimacHo usnckBanusaTa Ha MCC 19 ce BKIIOYBAT U HAYKMCIICHUTE KpaTKOCpOYHH AJOXOAW Ha MEpCOHAJIa C
MNpon3xoJ HEMOJ3BAHW OTIIYCKHM Ha IEPCOHAJIa W HAYUCJICHUTC Ha 0aza Ha HeﬁCTBaHlHTe CTaBKH 3a
OCUT'ypsiBaHE, OCUTYPUTECIIHU BHOCKU BBPXY TE€3U JOXOOH.

CrriacHo uzuckBanusTa Ha Kojekca Ha Tpya IpeAnpuaATUsTa B CTpaHaTa ca 3ab/KEHH IIPU IPEKpaTsIBaHe
Ha TPYJOBHUTE NPABOOTHOLIECHUSI CHC CIYXKHUTEN, KOUTO € JOCTUTHAJ IIEHCHOHHA BB3pacT Ja My H3IIIaIaT
€JHOKpaTHa cyMa 3a oOeslieTeHHe OT 2 10 6 paboTHHU 3allaTd B 3aBUCHMOCT OT TPYZOBHUS My CTax B
npennpuarueTo. IlpennpusTHeTo € H3UMCIMIO EBEHTYaJdHHWsl pa3Mep Ha 3aJb/DKEHHETO 3a TOBa
o0e3IIeTeHre, HO Mopaay HeChIIECTBEHH My pa3Mep, KAKTO U HUCKAaTa CpeHa Bb3pacT Ha MEPCOHaNa He €
HAYUCITUIIO TPOBU3KSI B HACTOALIMSA UHIUBUyaJleH (PUHAHCOB OTYET.

IIpoBu3un

[TpoBu3uKTE Ca 3aABIDKEHUS C HEOTPEICICHA CPOUHOCT Wik cyma. [IpoBU3MH ce MpU3HABAT IO MTOBOJ| HA
KOHCTPYKTHBHH Y TIPAaBHU 3abJDKCHUSI Bb3HUKHAIM B PE3YJITAT HA MUHAIUA ChOUTHS ChIIIACHO
n3uckBanusara Ha MCC 37.

HpaBHO 3aabJDKCHUE € 3abJDKCHUEC, KOCTO IMMPOU3JIr3a OT:

e 1oroBOp (Cropes HErOBUTE M3PUYHU KJIay3H U 110 TIoJpa3oupane);
® 3aKOHOJATEJICTBO; MIIH
e IpyTO IEUCTBHE HA 3aKOHA.

KOHCTPYKTI/IBHO 3aAbJDKCHUEC € 3aAbJIDKCHUEC, KOCTO MMPOU3JIM3a OT JIEHCTBUATA HA OpeaAnpusITUCTO, KOraTo:

e Ha 0a3aTa Ha YCTaHOBCHA TEHJICHIWSI Ha NPEIXOJHA MNPAKTHKA, ITyOIMKYBAaHW MONUTHKA WIIH
JOCTATHYHO CHEIU(HIHO TEKYIIO TBBPACHHE PEANPHATHETO € TOKA3aJI0 Ha IPYTH CTPAHH, Y€ € TOTOBO
Jla TIpreMe ONPEJIENIEHH OTTOBOPHOCTH; U

® KaTo pe3yJiTaT MPEeaNpPUITHETO Ch3/AaBa y JPYTUTE CTPAHU ONPEAETICHO OYaKBaHE, Y€ I11€ U3IIBJIHU TE3U
OTTOBOPHOCTH.

[IpoBu3ms ce mpu3HaBa TOraBa, KOraTo:

® TPEANPHUATHETO MMa HACTOSIIO 3aIbJDKEHHE (ITPABHO MJIM KOHCTPYKTHUBHO) KaTO PE3yJITaT OT MUHAIA
CHOUTHS;

® UMa BEpOATHOCT 3a IMOracsBaHe Ha 3aJBDKCHUETO Ja Oblie HEOOXOIUM IOTOK PECYPCH, ChAbPIKAILL
MKOHOMHUYECKH ITOJI3H; 1

e MoOXe Ja ObJIic HAapaBeHa HAJCKTHA OIICHKA Ha CTOMHOCTTA Ha 3aIbJDKCHUCTO.

Axo te3n YCJ10BHA HE Ca U3ITBJIHCHU, IIPOBU3USA HE CC ITPU3HABA.

HpOBI/ISI/II/ITe CC IMpU3HaBart 1o Haﬁ—z[06paTa HpI/I6J'II/I3I/IT€J'IHa OIICHKAa Ha PbKOBOACTBOTO Ha MPECANIPUATUCTO
KBM Kpast Ha OTYCTHHA IEPHUO/ 3a PA3XOAUTE, HeO6X0,Z[I/IMI/I 3a YPCIKAAHC HAa HACTOAIIOTO 3aAbJDKCHHAC.

IIpu3HaTrTe CyMH Ha MPOBHU3HHU CE TPEPA3TISKIAT KbM BCEKH Kpail Ha OTYETEH IEPUO/ U CE TIPEN3UYHCIISIBAT
C IIeJ1 /1a Ce OTpa3| Haki-100para TeKyIa OleHKa.
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OTcpoqun JAaHBYHHU AaKTHUBHU U MAaCUBU

OTCpO‘IeHI/ITe JaHBbYHU aKTUBU U MMACHUBU CC IPU3HABAT 3a BpEMCHHU Pa3JIMKN MEXIY JaHbYHATa OCHOBA Ha
aKTUBHTE M MACUBHUTE U TAXHATA OaaHCOBA CTOHHOCT KBM Kpast Ha OTYCTHHA NIEPHUOA.

OTcpoqu JAAHBYCH ITaCUB CC€ NIPHU3HABa 3a BCUYKU IbJDKUMU B 6Tx,Z[eI.L[I/I nepuoan CyMH Ha JaHbIU CBbP3aHU
¢ obmaraemu BPEMCHHU Pa3JInKH.

OTCpO‘IeH JaHbUYCH aKTUB C€ IPpU3HaBa 34 Bb3CTAHOBUMUTE B 6’bIleHII/I Nnepuoan CyMn Ha IaHbIIH, CBbpP3aHU
C IIpucnagamu c€ BpEMEHHHU pa3JIMKy, MPEHOC HAa HEU3IIOJI3BaHNU JaHBYHHU 3ary61x1 1 KpEAUTU OO0 CTCIICHTA,
A0 KOATO € BEPOATHO Ja ChIICCTBYBA obiaraema neqan6a, Cpeily KOsTO Aa MOrat aa €€ U3I0J3Bart.

Kbem Kpast Ha BCEKU OTUETCH MNEPUOA NPCANPHUATHETO IMPCPA3IIICIKAa HEIPUSHATUTE OTCPOYCHU AAHBUYHU
AKTHUBHU. Hpe[[HpI/ISITI/IeTO Ipu3HaBa HEMIPU3HATUTE B MNPCAXOJACH IMEPUOT OTCPOUYCHU NAHBYHH AKTHBHU OO0
CTCIICHTA, A0 KOATO C€ ¢ TII0sABUJIIAa BEPOATHOCT 61)z{eLuaTa oOmaraema medanba Ja TIIO3BOJIsIBa
BB3CTAHOBABAHETO Ha OTCPOYCH JAaHBYCH aKTHB.

BanancoBara CTOWHOCT Ha OTCPOYCHHUTE NAaHBYHHM AKTHBH C€ MPEPA3rICKIA KbM Kpas Ha BCEKH OTYETCH
nepuoJ. [IpeanpusiTueTo HaMasiBa 0ajJaHCOBAaTa CTOWHOCT HAa OTCPOUCHHUTE TAHBYHU aKTHBH JIO CTEIICHTA,
JI0 KOSITO Be4e He € BEPOSITHO Jia ObJie peali3upaHa JoCTaThbuHa obaraema rnevanoda, KosTo Ja Mo3BoJIsIBa
Jla ce OIMOJI30TBOPH TOJ3aTa OT YACT WM IIeJHsS OTCPOYCH JaHBbUCH aKTUB. BCSIKO TakoBa HamajeHUE ce
MpOsIBSIBA 0OpPATHO JI0 CTEIEHTA, I0 KOSTO € CTAHAJI0 BEPOSTHO Jla Ce pealu3upa JOCTaThbyHa objaraeMa
rmeyasoa.

OTCpoUYeHUTE JaHBYHU aKTUBU M MMACHUBHU CE OLCHSIBAT 10 JAHBYHUTE CTABKH, KOUTO CE€ OYaKBa jJa Obaar B
CHIIa 3a TIEPHOJIa, B KOWTO aKTUBBT CE PeaM3upa MM MACHBBT CE YPEIU/TIOTacH Bb3 OCHOBA Ha JaHbYHHTE
CTaBKU (M JaHbYHH 3aKOHH), JCHCTBAIIM UM OYaKBAHM Ja BJIS3aT B CHJIA KbM Kpasi Ha OTUYETHUS MEPUOJ.

OTCpO‘IeHI/ITe JaHBbIU CC MPU3HABAT KaTO IMPUXO UJIK pa3XxoJ U C€ BKIIKOYBAT B nevagbara uiu 3ary6aTa 3a
nepuoaa, OCBCH A0 CTCICHTA, 1O KOATO JAHBKBT Bb3HHMKBA OT OII€panvsa HIA C’B6I/ITI/IG, KOC€TO € MPHU3HATO
IIpe3 ChIUA WU PA3JINYCH NIEPUOA JUPEKTHO B COOCTBEHHMS KaIlUTall.

IMeyan6a noum 3ary0a 3a nepuoaa

[IpennpustueTo nMpu3HaBa BCHYKHM €IEMEHTH Ha MPHUXOJHUTE U Pa3xoAuTe Npe3 MepHoja B nedandara win
3ary0ara, ocBeH ako nageH MC®OO He u3HMCKBa WK pa3peliaBa Apyro.

Hsixou MC®O omnpenensitT 00CTOSITENCTBA, IPH KOUTO MPEANPHUITAETO MPHU3HABA KOHKPETHHU MO3UIIUH H3BBH
nevan0ara win 3arybara npes tekymus nepuoa. Ipyru MCPO u3uckBaT WM pa3peniaBaT KOMIIOHEHTHTE
Ha JpYr BCeoOXBAaTeH J0XOJ, KOUTO OTTOBapsT Ha AeduHHULUATa Ha OOLINTE MOJOKEHHUS 3a MPUXOAU U
pasxonm, 1a ObAaT U3KITIOYCHH OT Ievadara nin 3aryoarta.

Pa3xonm

OnepaTuBHUTE pa3xodu ce MpHU3HaBaT B nevandaTa WM 3arybara NpH MOJ3BAaHETO HA YCIYTHTe WIM Ha
JlaTaTa Ha Bb3HUKBAHETO UM.

JpykecTBOTO OTuMTa [1Ba BHUAA PA3XOJH, CBBP3aHU C M3IBIHEHHETO Ha IOrOBOPUTE 3a JOCTaBKa Ha
YCIYTW/CTOKH/C KIIMSHTH: Pa3XOAW 3a CKIIIOYBAHE/TIOCTUTAaHE Ha JOTOBOPA M Pa3XoJW 32 M3ITBIHECHHE Ha
noroopa. Koraro pasxonure He OTroBapsT Ha YCJIOBHUATAa 32 pa3CpOUYBAaHE ChIVIACHO HM3HMCKBAaHMITA Ha
MC®O 15, cpuuTe ce npu3HaBaT KaTo TEKYLIM B MOMEHTa Ha Bb3HHMKBAHETO MM KaTo HalpuMep HE ce
oyakBa J1a ObJIaT Bb3CTAHOBEHHU WM IEPUOIBT Ha pa3CPOYBAHETO UM € JI0 eHa TOAHHA.

CrenHuTe onepaTUBHU pa3xoJy BUHATH CE OTPa3siBaT KaToO TEKYIL pa3xoJ B MOMEHTA Ha Bb3HUKBAHETO UM:
— OO0mmM ¥ aAMUHUCTPATUBHU Pa3xou (OCBEH aKko He ca 3a CMETKa Ha KIIMeHTa);

— Pa3xonu 3a Opak Ha MaTepHaIHU 3alacy;

— Pa3zxonu, cBbp3aHy € U3IIBJIHEHUE HA 33 /bJIKCHUETO;

— Pa3xonu, 3a xouTO MpennpUATHETO HE MOXKE Ja ONpeAesH, Jalu Ca CBBbP3aHU C YAOBJIETBOPEHO WU
HEYJIOBJIETBOPEHO 3abJDKCHIE 32 U3IIbJIHEHHE.
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IMpuxoau

JpyXecTBOTO NMpHU3HABAa MPUXOJAH, 32 Ja OTPa3H MPEXBHPJSHETO HA OOCIIAHW CTOKM /WM YCIYTHM Ha
KIIMEHTH, B pa3Mep, KONTO OTpas3siBa Bb3HATPAKICHUETO, HA KOeTo JIpyKeCTBOTO OYaKBa Jla MMa MPaBoO B
3aMsHa Ha T€3U CTOKHU M/WIIU YCIIyTH.

OCHOBHUTE NIPUXOJH, KOUTO J[pyKECTBOTO FE€HEPUPA Ca CBBbP3aHH € MPpoJakOa Ha eyaTHa IMPOLYKLHS.

3a a onpeneny A U Kak Ja MpU3Hae Npuxoau, JpyKecTBOTO U3II0JI3Ba CIEAHUTE 5 CTHIKU!
1. UnenTudunupane Ha JOroBOpa ¢ KIUEHT

2. UnenTudunmpane Ha 3aIbJDKESHHATA 32 H3ITBIHECHHIE

3. OmpenensiHe HA LIEHATa Ha CAEIKATa

4. PaznpeseneHye Ha [IeHaTa Ha CAeJKaTa KbM 3ab/DKEHUATA 32 U3IIBIHEHUE

5. Ilpru3HaBaHe Ha MPUXOJUTE, KOTAaTO Ca yJIOBJIETBOPEHH 3aIbIKEHUTA 32 U3ITbIHEHUE.

HpI/IXOI[I/ITG CC IMPpHU3HABAT WX B HAaJ€H MOMCHT HWJIIM C TEYCHHUE Ha BpPEMCTO, KOIraTO WM HOOKATO
HPY)KECTBOTO YAOBJICTBOPU 3aABJDKCHHUATA 3a U3ITBJIHCHUEC, HpeXB’pr’IﬂﬁKI/I o0eIIaHNuTe CTOKH WU yCiayru
Ha CBOUTC KIIMCHTH.

JpyXecTBOTO NpH3HABA KATO 3a0bJDKCHUS MO OTOBOP BB3HATPAXKICHHE, MOIYYCHO MO OTHOUICHHWE Ha
HEYJIOBJIETBOPEHHN 3aJbJDKCHHS 3a W3IIBIHECHHE W T'M INPEACTaBsA KaTo OPYTH 3aJbDKEHUS B OTYeTa 3a
(unaHcoBOTO cheTOsiHME. [0 ChIU HauMH, ako [pyKecTBOTO YAOBIETBOPH 3aIbJDKEHHUE 32 H3ITBJIHEHHE,
Npean Ja MOJyYyd Bb3HArPaKICHUETO, TO MPH3HAaBa B OTYETa 332 (PMHAHCOBOTO CHCTOSHHE WM AKTHB I10
JIOTOBOPA, UM B3€MaHE, B 3aBUCHMOCT OT TOBa JAJIA CE€ M3MCKBA HEILO APYTO OCBEH ONPEAEICHO BpEME 3a
MOJIy4aBaHE HAa Bb3HATPAXKIACHUETO.

[Ipuxoaure OT NHMXBH ca CBBbP3aHU C NPEIOCTABEHH 3aeMH. Te ce OTYMUTAT TEKyL[o 0 MeToJa Ha
e(peKTHBHATA JINXBA.

[Ipuxoaure OT OUBHIASHTH c€ NPU3HABAT B MOMEHTA Ha BB3HMKBAaHE HAa MPAaBOTO 3a IOJlyyaBaHe Ha
IUIAIIAHETO.

[IppBOHaYaTHO (PMHAHCHpPAHUSATA CE€ OTYUTAT KATO MPHXOAM 3a OBACIIN nepromu (GpHHAHCHpaHE), KOraTo
MMa 3Ha4yuTeNHa CUTYpPHOCT, 4e JIpy>KeCTBOTO 1€ NOIy4d ((PMHAHCUPAHETO U 1€ U3II'BJIHU YCIOBUATA, IPU
KOHTO TO € oTIrycHaTo. @MHAHCHpaHe, HeNsIo Aa 0oe3meTn ApyKecTBOTO 3a TEKYIO Bb3HUKHAIN Pa3XxoIu
ce MMpHU3HaBa KaTo MPHUXO/J] B CHIU MEPUOJ, B KOMTO ca BB3HUKHAIIN pazxoaute. GuHaHCHpaHe, Lo 1a
KoMIieHcHpa JIpyKecTBOTO 3a HalpaBeHU Pa3Xoy 110 NPUAI0OMBaHE HA aKTHBH, C€ IIPU3HABA KATO MPUXO]
0T (pMHAHCHpPaHE MPONOPLUUOHATHO Ha HAYKMCIIEHATa 33 NIEpUOAa aMOPTH3aLUs HA aKTUBHUTE, IPUIOOHUTH C
HOJIY4€HOTO (PMHAHCUPAHE.

AKTHBH M IACUBH 110 AOTOBOPH € KIIMEHTH

JpyxecTBOTO NpHU3HABAa AKTUBM W/WIM MACHBH IO JIOTOBOP, KOraTo €Ha OT CTpaHHTE MO JO0roBopa €
W3IBJIHUIIA 3a/IBJDKEHUSTA CH B 3aBUCHMOCT OT Bpb3KaTa MEXy JE€HHOCTTa Ha IPEAIIPUATHETO U IUIAIIaHETO
OT KJIMeHTA. J[py»KeCTBOTO MPEICTaBsI OTAEIHO BCAKO 0€3yCIIOBHO MPAaBO HA Bh3HATPAXKISHHE KAaTO B3EMaHe.
B3emane e 6e3ycii0OBHOTO NPaBO Ha NMPENIPUATHETO Aa IOIy4U Bb3HArpaXkJIeHUE.

[NacuBu 1O 1OroBOp ce MpH3HABAaT B OTYeTa 3a (PMHAHCOBOTO CBHCTOSHHE, aKO KIHEHT 3aIuiamia
BBb3HArPAXKIECHHE WIN IPYKECTBOTO MMa MPaBO HAa Bb3HArpaKIEHHE, KOeTO € Oe3yCIIOBHO, MpeaH Aa €
IPEeXBBPJIEH KOHTPOJIAa BbPXY CTOKATa WM yCIIyraTa.

JpykecTBOTO NMpHU3HaBa aKTHUBU 10 JOTOBOP, KOraTo 3aJb/DKEHUATA 32 M3IIBJIHEHHE Ca yIOBIETBOPEHH U
IUIAIIAHETO HE € JBJDKUMO OT CTpaHa Ha KIMEeHTa. AKTUB IO JOTOBOp € IPaBOTO Ha HPEANpPUATHETO Ja
MOJTyYd Bb3HATPAXKJCHHE B 3aMsIHA HA CTOKUTE WIH yCIYTUTE, KOUTO MPEANPUATHUETO € MPEXBbPINUIIO Ha
KJIMEHT.

[ocnenpamo [pyxecTBOTO omnpeaens pa3mMepa Ha oOe3leHKaTa 3a aKTHB IO JIOTOBOPa B CHOTBETCTBHE C
MC®O 9 ,,OuHaHCOBH HHCTPYMEHTH .
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DHUHAHCOBH PHCKOBE
Kpeoumen puck

PuckbT, ye crpaHa mo (MHAHCOBU MHCTPYMEHTH - aKTHBH Ha MPEANPHUATHETO HAMA Ja ycriee Aa M3IUIaTh
3aJbJDKEHUETO CH U 11le IPUYMHU (PUHAHCOBA 3aryba Ha NpelupusTHETO.

Jluxsuden puck

JIMKBUIHUAT PUCK Bb3HUKBA OT BPEMEBOTO Pa3MHHABAaHE HA JOTOBOPEHUTE MaJAEKHU Ha MAPUYHUTE AaKTUBU
U 3aJIbJDKCHUS U BB3MOXHOCTTA JUIBXHUIUTE a HE Ca B CHhCTOSHUE AA YPEIAT 3aJbJDKCHUATA CU KbM
MPEANPUATAETO B CTAHAAPTHUTE CPOKOBE.

Ilazapen puck

PI/ICK’I)T, 4€ CIipaBeajiMBaTa CTOMHOCT WJIH 6’I>ILCHII/ITC MapuIHu MMOTOLM Ha (bI/IHaHCOBI/ISI HUHCTPYMECHT LI
Bapupar nopaau nmpoMeHHU B Ma3apHUTC LICHU. Ha3apHm{T PUCK C€ CbCTOU OT TPHU BHJAa PUCK:

e Banymen puck - pUCKbT, 4e CIIpaBeAJIMBaTa CTOMHOCT WM ObJCIUTE TAPUYHU IOTOLM Ha (PUHAHCOBHS
HWHCTPYMEHT 11I¢ BapupaT NOpaay IPOMEHH B OOMEHHUTE KyPCOBE.

e Jluxeen puck - pUCKbT, Ue CIIpaBeyIuBaTa CTOMHOCT WIM ObJELUTe NapuyHU MOTOLM Ha (MHAHCOB
WHCTPYMEHT I1le BapupaT Iopay MIPOMEHH B Ia3apHUTE JTMXBEHU IPOIIEHTH.

o Jlpye yeHmosu puck - PHUCKBT, Y€ CIpaBeIMBaTa CTOMHOCT WM OBJCIIUTEe MApUYHU MOTOLM Ha
(MHAHCOBHS MHCTPYMEHT 1€ BapupaT MOpajd NPOMEHH B Ma3apHUTE LEHH (pa3iuyHd OT Te3H,
Bb3HHUKBAIM OT JIMXBEH PUCK WIM BalyTe€H PUCK), HE3aBUCHUMO OT TOBa JaJd TE3U IIPOMEHHU ca
NPUYUHEHH OT (PaKTOPH, CIICHU(PHIHH 32 OTACTHUSI (UHAHCOB HHCTPYMEHT WITH HETOBHS €MUTEHT, HIIN
0T (haKTOPH, BIUSCIIN BHPXY BCHUKHU M0J00HN (PMHAHCOBH MHCTPYMEHTH, THPryBaHHU Ha I1a3apa.

[NonuTrkaTta Ha NPEANPHUATHETO 32 LUIOCTHO YIPABICHHE HA PUCKOBETE € ChCPEIOTOUCHA U UMa 3a LieJ Aa
HaMaJIi €BEHTYaJHUTE HEOIaronpusaTHH e(eKTH BbpXy (PHHAHCOBUS pe3yTarT.

EdexTn oT npoMenuTe B 00MeHHHTE KypcoBe

OyHKIMOHATHATA BajyTa Ha MPEANPHATHETO € OBIrapcKuAT JieB. Baimyrata Ha mpeicTaBsHE B
MHIUBUYaTHUS (PMHAHCOB OTYET € OBJIrapcKy JIEB.
Hacrosmust ¢puHAHCOB OTYET € MPEICTaBeH B XIIISIH JIeBa (XHIIL. JIB.).

UysxaecTpaHHa BalyTa € BCSAKA BallyTa pa3iindyHa oT QyHKIMOHAIHATA BaJyTa Ha MPEIIPUSITHETO.

CraenkuTe B 4y)KJIeCTpaHHA BaJlyTa ce BIIUCBAT TbPBOHAYAJIHO BHB (DyHKIIMOHAIHA BalyTa, KATO KbM CyMaTa
Ha YyXX/JeCTpaHHaTa BajyTa ce Ipwiara LeHTpaidHus Kypc Ha bwarapcka Haponna banka (BHB) 3a
CHhOTBETHATa BaJlyTa, KbM JlaTaTa Ha ClIeJIKaTa.

KypcoBute pasnuku, Bb3HHMKBAIIM NMPH YPEXKJIaHE HA MApUYHM MO3WIUH WIHA MPH NPEU3YUCIsIBaHE Ha
NapUyYHUTE IO3UIMH Ha MIPEIIPHUATUETO 110 KYPCOBE, PA3JIMUHU OT T€3U, IIPU KOUTO ca OMIIM NIPEU3UUCICHU
NpY THPBOHAYATHOTO MPU3HABAHE NPe3 IEPHOAa WK B MPEIXOIHU (PHMHAHCOBH OTYETH, CE MPU3HABAT KaTO
neyanba wiK 3aryda 3a mepuona, B KOMTO ca BB3HMKHAIH, C HAKOM HM3KIoYeHUs chrimacio MCC 21 Ha
KyPCOBHUTE PA3JINKH, BB3HUKBAILH I10 Ja/I€HA TApUIHA MO3HULHS, KOSTO M0 CHIIHOCTTA CH NIPEACTaBIsIBA 9acT
OT HETHA WHBECTHUIIMS HA OTYHTAIIA C€ CTONAHCKA EAUHNLA B 9yKIECTpaHHA IEHHOCT.

Koraro napruiHa Mo3ulHrs Bb3HHUKBA B PE3YJITAT HAa CACIIKA C YYXXIACCTPAaHHA BaJlyTa U MMa IIPOMsHA B
OOMEHHHS KypC MEXKIY AaTaTa Ha CACJIKaTa U JaTaTa Ha YpEXKIAaHETO, CC MMOABABA KypCOBa pasJiuKa.

Korato cnenkata Oblie ypeneHa B paMKUTe Ha ChILUSA OTUETEH IEPHOJ, Npe3 KOWTO € Bb3HUKHAJA, Lisj1aTa
KypcoBa pasiiiKa ce Ipu3HaBa Ipe3 JaneHus nepuod. Ho korato caenkara Obae ypelneHa IMpe3 CiieqBal
OTYeTeH IepuoJ, KypcoBaTa pas3jiiKa, IpPU3HATa Mpe3 BCEKH OT MEXIWHHUTE NEepUoAM OO0 JaTara Ha
ypexKIaHeTo, ce OMpeess OT MPOMsHATa Ha OOMEHHUTE KyPCOBE MPe3 BCEKH MEPHO.

Koraro neyan6a wmu 3aryba oT Hemapu4Ha MO3UINS € OTpa3eHa AUPEKTHO B COOCTBEHMS KAITUTAN, BCEKH
oOMeHEeH KOMIIOHEHT OT Ta3H revasnba win 3ary0a ce mpu3HaBa B Ipyr BceoOxBaTeH goxol. Korato nevanba
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WK 3ary0a OT HemapuyHa MO3MLKUs € OTpa3eHa B rmevanbaTa uin 3arydaTta, BCeKd 0OMEHEH KOMIIOHEHT OT
Tas3u nevanba wim 3aryda ce mpu3HaBa KaTo mevanoda win 3aryoa.

Koraro onpenenenn MC®O u3KMCKBAT HAKOU I€YaI0M WK 3ary0H OT aKTHBH Jla C€ OTPa3sABaT AUPEKTHO B
COOCTBEHHMS KaluTajd W KOraTo TaKbhB aKTHB Ce OILEHsBa B uyxiaectpanHa Bamyta, MCC 21 wusucksa
NpeolleHeHaTa CTOMHOCT aa OBbJe MPEM3YMCICHA, M3IMOA3BAHKH Kypca KbM JaTaTta Ha ONpEaeNsHe Ha
CTOMHOCTTa, B PE3yJNTaT Ha KOETO CE IMOJydaBa KypcoOBa pasiinka, KOSATO CBINO C€ MPH3HABA B APYT
BceoOXBaTeEH JOXO/I.

IIpennpusitero npaBy NpeoLieHKa Ha MO3MULIMHU B Yy)KJIeCTpaHHa BalyTa KbM Kpas Ha OTUETHUS MEPHOJ U
TEKyIIO Npe3 OTYETHHSA EPUOI.

[losuuuure B 4YyXKIeCcTpaHHAa BajdyTa KbM Kpas Ha OTYETHHUS IMEpUOJ ca OICHEHHM B HACTOSIINSA
MHIMBUYyaJeH (MHAHCOB OTYET MO 3aKitounTentus kype Ha BHB.

C‘leTOBOHHI/l NMPEeanoJI0KeHUusl U le(lﬁJlI/BI/ITeJIHl/l CYC€TOBOJHH MPECUECHKHU

B pe3ynTar Ha HeCUTypHOCTTA, IPUCHINA HA JIEJIOBATa IEHHOCT, MHOTO CTATUH OT HHAMBUAYAIHUS (PHMHAHCOB
OTYET HE MOJIEKAT Ha MMPEeLU3Ha OIIEHKA, a CaMO Ha MPUOIU3UTETHA OLeHKa. [[puOIM3uTeHUTE OLIEHKH ce
OLICHSBAT BH3 OCHOBA HA Hal-aKTyaJHATa HANWYHA U HAISKIHA HHPOpMAIIHSL.

Wznon3BaHeTo Ha pasyMHH NPHUOIM3UTENHN OLIEHKH IPEICTaBIsABa OCHOBEH €JIEMEHT B U3TOTBSIHETO Ha
(hMHAHCOB OTYET U HE HaMaJlsiBa TAXHATa JOCTOBepHOCT. [IpmiaraneTo Ha MexXayHapOJHHUTE CTaHAAPTH 3a
(DMHAHCOBO OTYMTAHE HM3UCKBA OT PHKOBOJCTBOTO J1a NPHIOKH HSIKOM CUCTOBOIHU IPEIIONONKCHUS U
OpUOMM3UTEIHA CUYETOBOAHM MPELEHKH IMPH HM3rOTBIHE HAa (DPUHAHCOB OTYET M NPU ONpeneNsHe Ha
CTOMHOCTTa HA HSKOHW OT aKTHUBHTE, NACHUBHTE, IPHXOANTEC W pasxoiuTe. BCHUKHM Te ce W3BBpIIBAT Ha
OCHOBAaTa Ha Hail-noOpaTa MpeleHKa, KOsATO € HallpaBeHa OT PHKOBOJICTBOTO KbM Kpasi Ha OTYETHHUS MEPHOI.
JeficTBuTenHuTe pe3yiaTaTH OMXa MOINIM Ja CE€ pa3lNyaBaT OT MPEICTABEHHTEC BHB HHIMBHIYaTHUSI
(uHAHCOB OTYET.

Janena npubau3uTenHa OLEeHKa NOJIXU Ha IpepasriiekjaHe, ako HaCThIAT IPOMEHH B 00CTOSITEICTBATA,
Ha KOMTO C€ OCHOBAaBa, WU B PE3yJITaT OT IOJIy4eHa HOBa HH(GOPMALIUS WIN JOIIBIHUTEIHO HATPYIIaH OIUT.
IIpepasriexnaHeTo Ha NpUOIM3UTENHATA OLIEHKA HE Ce CBBbP3Ba C MPEAXOJHH NEPUOAM U HE NPEACTaBIIsIBa
KOpPEeKIMs Ha TPEelIKa.

EdexTbT OT mpomMsHaTa B CUETOBOJHA NPHUOIM3HUTENIHA OLCHKA, Ce NpU3HAaBa IEPCIEKTUBHO 4Ype3
BKJIIOUYBAHETO MYy B OTYETa 32 BCEOOXBATHUSI JOXOJ 3a IIEpUOa Ha IPOMsIHATa, aKO IIPOMsIHATA 3acAra camo
TO3H MEPUO/] WM NIEpUOa Ha MPOMsIHATA U OBbJICIIN TIEPHOIN, aKO MMPOMSHATA 3acATa U ObASIIN IePHO/IH.

I[OTOJ'IKOBa, JAOKOJIKOTO IMMpOMsAHAaTa B CHETOBOAHATA l'IpI/I6J'II/I3I/IT€J'IHa OLICHKA BOJAW 4O NPOMEHU B aKTHUBUTEC
1 MMAaCUBUTE, UJIN CE€ OTHACA 4O KOMIIOHCHT OT KaluTalia, T4 C€ MpU3HaBa 4Ype3 KOPUTUPAHE HA OayraHcoBaTa
CTOMHOCT Ha CBBbP3aHHs AKTHUB, ITACUB WK KOMIIOHCHT OT KalliTaJla B II€proJa Ha IpoMsIHaTa.

JIm3uHr
JIm3uHTromaTel

MC®DO 16 He mpoMeHs CBHLIECTBEHO CUYETOBOJHOTO OTYMTAHE Ha JIM3MHIA 3a JIM3MHrojatenure. Te
NPOIBIDKABAT Ja KIacCU(ULIUPAT BCEKU JIM3UHIOB IOTOBOP KaTo (PMHAHCOB WIIM ONlepaTHBEH, IpWIarailku Ha
IIpaKTHKa IpaBuia aHamorudHu Ha Te3n Ha MCC 17, KouTo ca o ChLIECTBO MPEXBbpIeHH U B HOBUSI MCDO
16.

Dunancos auzune

DHUHAHCOBUAT JIN3UHT, TIPpHU KOHMTO ce TpaHC(bepI/Ipa H3BBH APYKECTBOTO CHINECTBEHATA 4aCT OT BCHUYKH
PHUCKOBE U CTOIMIAHCKH MU3TO0AH, NPOU3THYAIIU OT CcoOCTBEHOCTTA BBpPXY aKTUBa MO (l)I/IHaHCOB JIM3UHT, CC
H3IHICBA OT CbCTaBAd HAa AKTUBUTEC HA JIM3UHIOAATCJIA MPU IPUXBBPJIAHE KbM JIM3UHI'OIIOJIYYAaTECIIsl HA dKTUBA
H C€ Ipe€acTaBsa B OTYETA 3a (bI/IHaHCOBOTO CbCTOSAHHUE KaTO B3C€MaHC CbC CTOﬁHOCT, paBHa Ha HE€THATa
HWHBCCTHULIUA OT JIM3HUHTA. Hetnara HWHBECTHIHUA B JIM3WMHTOBUS JOTOBOP IMPEACTABIIABA pa3jinKaTa MEXAY
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cbopa OT MHUHHMMAIIHUTE JIM3WHTOBH IUIALAHUS IO JOTOBOpa 3a (DMHAHCOB JIM3UHI M HETapaHTUpaHATa
OCTaThYHA CTOMHOCT, HAUMCIICHA 32 JIN3UHTOAATENs, U He3apaOOTeHUAT (PMHAHCOB T0X0/1. Pasnukara Mex Iy
OanaHcoBaTa CTOWHOCT Ha OTAaJeHMs MOA (PMHAHCOB JIM3MHI aKTUB W He3a0aBHaTa (CIpaBesiuBaTa My
NpoJaXHa) CTOMHOCT ce NpU3HaBa B OTYETa 3a BCeOOXBAaTHHUs A0Xona (B meyanbara wim 3arybaTa 3a
rOJMHATA) B HAYAJIOTO HA JIM3UHI'OBHUS JOrOBOP (NP MpeaBaHeTo Ha aKTHBA) KaTo JOXOJ OT Mpojaxoa Ha
aktrBu. [Ipu3HaBaHeTo Ha 3apaboTeHHs (GUHAHCOB MPUXOJ KAaTO TEKYII JIMXBEH MPUXOJ CE OCHOBaBa Ha
IpHJIaraHeTo Ha METoNa Ha e()eKTUBHATA JINXBA.

Onepamueeﬁ JIU3UHS

HaeMOI[aTeJ'I)IT MNpoABbJDKAaBa 1a NMPUTEIkKAaBa ChIICCTBCHA YaCT OT BCUYKH PHUCKOBC M CTOIMMAHCKHU HU3roAn OT
CcOOCTBEHOCTTA BbpPXY HaJACHHSA aKTUB. Hopazm TOBAa TO3M AKTHUB NPOABb/KaBa Ja € BKJIIOUYEH B ChbCTaBa Ha
HCTOBHUTC MMOTH, MalllUHU U 06opyz[BaHe KaToO aMopTu3aludaTa My 3a IE€puoaa C€ BKIIHOUBA B TCKYIIUTE
pasxoan Ha JIM3UHIOAATEIA. HpI/IXOI[’BT OT HAa€MH OT OICPAaTUBCH JIM3WHI CC IIpU3HABa Ha Oa3zata Ha
JIMHEUHUS METOA B NPOABIDKECHUE Ha CPOKa Ha CbOTBCTHHA JIM3WHT. HT)pBOHa‘IaJ'IHO HaIllpaBCHUTC IIPCKH
pa3xoau BbB BPb3Ka C JOT'OBAPSHETO U YPEKIAHETO HA OTICPATUBHUA JIM3UHT, CE [[O6aB$IT KbM OajaHcoBaTa
CTOMHOCT Ha OTOHaACHUTE aKTHUBU U C€ IIPU3HABAT Ha Oa3ara Ha JTUHEHHUS METOA B NIPOAB/DKEHUE HA CPOKa
Ha JIU3UHTAa.

.JII/I3l/IHl"0HOJIy‘laTe.]'l

MC®O 16 ycTaHOBsIBa TH3UHTONIOTYYATENUTE 1a OTYATAT BCHUKH JIN3UHTH 10 ANHEH MOJIEN, KOWTO Hayara
0aaHCOBOTO MM IPU3HABaHE, MO MOJ00Ke Ha OTYMTAaHEeTO Ha GpuHaHcoBus Ju3uHT o MCC17.

014€HK(1 3a npusHasane Ha Jusune

Ha navannara JaTa Ha JIM3UHTa (no—paHHaTa OT ABCTC OaTH - JaTaTa Ha JIU3WMHTOBOTO CIIOPA3yMCHHE WUIIU
JAaTaTa Ha aHTAKUPAHETO HAa CTPAHUTE C OCHOBHUTE YCJIOBH HA JIM3UHIOBUS ,Z[OFOBOp) APYKECTBOTO IIpaBu
aHaJIM3 U OLICHKA JaJikn JaA€H AOTOBOP MPEACTaBJIABa UKW ChAbpiKa CJICMEHTHU Ha JIM3UHT. I[aIICH A0TOBOP
npeacTaBisiBa WIW CbAbPKA JIM3UHI, AKO IO CHJIaTa HAa HETO CE€ MNPEXBBPJIAT CPCIly BBb3HAIPAXKIACHHC
IMPpaBOTO HAa KOHTPOJ HaJ U3IOJ3BAaHETO HA JaAC€H aKTUB 3a OIIPEACIICH IEPHUOJ OT BpEME.

3a Ja Onpeac/in JaJIn 110 cujiaTa Ha JOTOBOP CE€ MPEXBBPJIA KOHTPOJ HAZ U3II0JI3BAHETO Ha OIPEACIICH aKTHUB
APYKECTBOTO MPECUCHABA A IPE3 LEIUA MIEPUO] Ha IMOJI3BaHC MMa CJICAHUTE IIpaBa:

— IpaBOTO Ja MmojrydaBa 1o CbIIECTBO BCUYKHN HKOHOMUYCCKHU IT0JI3U OT M3IIOJI3BAHETO HA aKTHUBA,

— IPaBOTO Aa OmnpeacyiAi U PbKOBOAW HU3IMOJ3BAHETO M CKCIJIOATallUATa Ha I/I,Z[eHTI/I(l)I/IHI/IpaHI/If{ basuceH
aKTHB.

Cpox Ha au3uH208UsL 002080D

[TeproabT Ha TU3UHTOBUS 1OIOBOP € HEOTMEHNMUS IEPUO]T Ha JIM3UHTA, 3a€/IHO C:

— TEpUOJUTE, 110 OTHOLIEHUE, HA KOUTO CHIECTBYBA OIIMS 32 yABPKABAaHE Ha JIN3UHTOBUS JIOTOBOP, aKO
€ IOCTaTh4YHO CUTYPHO, Y€ APY>KECTBOTO L€ YIPAXKHH Ta3W OIS,

— TEpHUOJUTE, TIO OTHOLICHHE, Ha KOUTO CBILECTBYBA ONIMSA 3a IPEKPATABAaHE HA JIN3UHIOBHS TOTOBOP, aKO
€ IOCTaTh4YHO CUTYPHO, Y€ APYKECTBOTO HAMA J1a YNIPAKHU Ta3H OILIVSL.

IIpu onpenenstHeTo Ha CpOKa Ha JTU3UHTOBUTE JOTOBOPH, PHKOBOJICTBOTO HA JPY>KECTBOTO B3EMa MPEABH
BCHYKH (aKTH M 0OCTOSATEIICTBA, KOUTO Ch3AaBaT MKOHOMHYECKH CTHMYJIH 32 YIPaXHSBAHE Ha OIIIHS 32
yABIDKaBaHE WK 32 He YIIPa)XHsABaHE Ha OMIIMSA 3a MpekpaTsBane. ONuuuTe 3a yIbJbKaBaHe (MU [IEPHOIUTE,
CJle]] ONLMATA 3a MpeKpaTsBaHe) ce BKIIOYBAT B CPOKA Ha JIM3MHIA CaMO, aKO € AOCTaTbYHO CUTYPHO J1a
O0baaT yawKkeHu (Wiu Ja He ObaaT npekpateHu). OLeHKaTa Ha ONLMUTE Ce MpepasIiekaaT, ako HaCThIIU
CBIIECTBEHO ChOUTHE WM ChLIECTBEHA NMPOMSHA B OOCTOSTENICTBATa, KOUTO Ja ca MOJA IUCKpEeLHsTa Ha
JIPY’KECTBOTO M CHILIEBPEMEHHO J1a OKa)KaT BIMSHUE BbPXY OLIEHKATA.

H‘prOH(lllCL/lHO npusHaedane u oyeHsasaHe

Ha patata Ha cTapTHpaHe Ha TM3HMHTOBUTE IOTOBOPH (aTaTa, Ha KOSITO 0a30BUAT aKTHB € Ha Pa3MoI0KEeHHe
3a [0JI3BaHE OT CTpaHa Ha JPY>KECTBOTO-IM3HHIOINONYYaTesl) B OTYeTa 3a (PUHAHCOBOTO CHCTOSHHUE CE
NPU3HABAT aKTHB ,,[IPABO Ha MOJI3BaHe” U 3abJDKEHHUE O JIM3UHT.
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Lenara Ha npunoOuBaHe Ha aKTUBUTE ,,IPABO HA TIOJI3BaHE” BKIIIOYBA:

— pasMmepa Ha IbpPBOHAYAJIHATA OLEHKA Ha 3a]IbJDKEHUSITA 110 JIN3HUHT;

—  JIM3UHIOBH IUIAINAHMS, U3BBPIIEHH KbM WIM IPeaM HayajlHaTa JaTa, HAMaJIeH! ¢ MOIy4YeHUTe CTUMYJIIH
10 JOTOBOPHTE 32 JIM3HHT;

— [bpPBOHAYAJIHHUTE TPEKH Ppa3XoAM, HU3BBPLIEHH OT JAPYXKECTBOTO, B KauyeCTBOTO My Ha
JU3UHT OOy YaTell;

—  pa3xojH 3a Bb3CTaHOBSBaHE, KOUTO IPY>KECTBOTO IIIe HAMIPABHU 32 IEMOHTaXX U IIPEMECTBaHE Ha 0a30BHs
aKTHB, Bb3CTaHOBSIBaHE Ha 00EKTa, HA KOMTO aKTUBBT € Pa3NOJI0KeH, MM Bb3CTAaHOBsABaHE Ha 0a30BUS aKTUB
B ChCTOSIHHETO, U3UCKBAHO CHITIACHO IOTOBOPA;

JpyXecTBOTO aMOpTHU3Upa aKTHBA ,,[IPABO Ha IMOJI3BaHE” 3a MO-KPATKHUAT MEPHUOI OT IMOJIE3HUS KUBOT U
CpOKa Ha JTU3UHTOBHUS TOTOBOP. AKO COOCTBEHOCTTa BHPXY aKTHBA CE€ MPEXBBHPIIS [0 CHUIIATa Ha JTM3UHTOBUS
JIOT'OBOP 10 Kpasi Ha CpOKa Ha JOTOBOpPA, TO IO aMOPTU3HUPA 3a [10JIE3HUS MY JKHUBOT.

AKTHUBHTE ,,[IpaBO Ha MOJI3BaHe™ ca MPEJICTAaBAT B OTJENIHA CTAaTHs B OT4eTa 3a (PMHAHCOBOTO CHCTOSIHUE, a
TAXHATa aMOpTU3aLMsl — KbM Pa3xoau 3a amopTu3aiys B oT4eTa 32 BCEOOXBATHUS 10XO/.

3abIDKEHHATA 110 JIU3UHT BKIIIOYBAT HETHATA HACTOSIIA CTOMHOCT Ha CIIEIHUTE JTHU3HMHIOBH IUIAIAHMUS:

— (ukcupaHu ranaHus (BKIOYUTENTHO (PUKCUPAHU MO CHUIECTBO JHM3MHIOBH IUIAIIAHKA), HAMAICHH C
HOJUIEKALINUTE Ha IUIAlaHe JIM3UHTOBH CTUMYJIH;

— TPOMEHJIMBY JIM3UHTOBH IUIAINAHHS, 3aBUCELIH OT HHICKCH WJIN MPOLEHTH;

— IleHaTa 3a yNpaKHJABaHE Ha ONLMATA 3a IOKYIIKA, akO € JOCTaTbYHO CHUTYPHO, Y€ IPYXKECTBOTO-
JIM3UHTOMOTYYaTell 1€ MMOJI3Ba Ta3H OIILHS;

— TUIAIIaHUs Ha CAaHKIIMY 32 MIPEKpaTsABaHe Ha JU3HHTOBUTE IOTOBOPH, aKO B CPOKa HA JTM3HUHTOBHSI IOTOBOP
€ OTpa3eHO YINPaKHABAHETO Ha OIIMs 3a NPEKpaTsABAaHETO Ha JOTOBOpa OT CTpaHa Ha APYKECTBOTO-
JIM3UHI OOy YaTell;

— TapaHLUM 332 OCTaThb4YHA CTOWHOCT.

JIM3UHIOBY MJIalllaHKA C€ JUCKOHTHUPAT C JIMXBEHUS IPOLEHT, 3aJI0’KEH B IOTOBOPA, aKo TOM Moke 1a Obae
HEMOCPEACTBEHO OIpeleNieH WM ¢ Iu(epeHInaNHus JIMXBEH NPOLIEHT Ha JPY>KECTBOTO, KOWTO TO Ou
TUIAIIAJIo, B CIIy4ail ye 3aeMe (PMHAHCOBH CPEICTBA 3a CXOJCH MEPHOA OT BpeMe, IPH CXOIHO 00e3neueHue,
U B CXO/IHAa MIKOHOMHYECKaA CpeJa.

JIM3uHTOBUTE TUIAIIAHUS CHABPIKAT B ONMPENENIEHO ChOTHOLIEHHE (DMHAHCOBHSA Pa3Xoi W MpHIAaaliaTa ce
4acT OT JIM3UHIOBOTO 3aAbiDKeHre. DUHAHCOBUTE Pa3Xxo/u c€ HAUMUCIISIBAT B OTYETA 32 BCEOOXBATHUS JJOXO.
(B meyanbata uim 3ary0ara 3a TOIMHATA) HA APYKECTBOTO Mpe3 MEPUOJIa Ha JIM3UHTa Ha MepuoauydHa 0asa,
TaKa 4e /1a ce IOCTUTHE MOCTOSHEH JIMXBEH MPOLEHT 3a OCTaBalllaTa Heu3IIaTeHa 4yacT OT IVIABHHLATa IO
JIM3UHIOBOTO 33JbJDKEHHE, KaTo e MPEICTaBAT KaTo ,,()MHAHCOBU pa3xoau’”.

Tlocnedsawo oyensigame

HpyxecTBoTO € m30pajo na mpujiara Mojesa Ha [ieHaTa Ha MPUI00MBaHe 32 BCHYKU CBOM aKTHBH ,,lIPABO Ha
noj3BaHe”. AKTHBHTE ,,[IpaBO HA MOJ3BaHe” ce MPEJCTaBAT B OTYETa 38 (PMHAHCOBOTO CHCTOSHHE IO IICHA
Ha MpuAoOHUBaHe, HAMaJeHa ¢ HaTpylaHaTa aMOPTHU3alKs, 3ary0r oT 00e3leHKa 1 KOPEKIUHUTE, BCIECTBUE
Ha [IPEOLIEHKN 1 KOPEKLUH Ha 33 bJDKEHHETO 10 JIU3HHT.

HPY)KECTBOTO OIICHABA MMOCICABAIIO 3aAbJDKCHUETO IO JIM3UHI KaTO:

— yB&JIM4aBa OanaHcoBaTa CTOﬁHOCT, 3a 1a OTpa3u JIMXBaTa 110 3aAbJDKCHUATA 110 JIM3UHT,

— HamalsgBa OajaHCOBaTa CTOﬁHOCT, 3a J1a OTpa3u U3BBPUICHUTE JIM3UHTOBU TIIAIIAHUS;

— IMpeoucHsBa OajaHcoBaTa CTOMHOCT Ha 3aAbJKCHUATA IO JIM3UHI, 34 Aa OTpa3d MPCOLCHKUTC WIH
HN3MCHCHHATA Ha JIMBUHI'OBHA JOT'OBOP,

— TapaHOUMUTE 3a OCTaTbYHA CTOMHOCT ce pepasryIeKaAaT 1 KOpurupar, ako € HGO6XOI[I/IMO KbM Kpast Ha
BCEKHU OTYETCH NEPHUOI.
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Omuyumane Ha usMeHeHus: Ha AUUH208US 002080[)

JIn3uHronoayyarensT OTYNTa U3MEHEHUETO Ha JIM3UHTOBUS I0I0OBOP KaTO OTJIENEH JIM3HHT, aKo:

— HM3MEHEHHeTO yBeln4yaBa 00XBaTa Ha JIM3WHTOBHSA JOTOBOP, KaTo 100aBsi HOBO ,,lIPABO Ha MOJI3BaHE” Ha
€/IMH WJIM MT0BeY€e JOIBIHUTETHH 0a30BU aKTUBH; U

—  BB3HArpa)KJICHUETO I10 JIU3UHTOBUSL JOTOBOP C€ YBEINYABA CbC CYMa, CBU3MEPHUMA ChC CAMOCTOSITEIIHATA
[IEHa 33 YBEJIMYEHUETO B 00XBaTa M €BEHTYaIHN KOPEKIMH Ha Ta3u IIeHa 3a OTpa3siBaHe Ha 0OCTOATEICTBA
10 KOHKPETHUS TOTOBOP.

B To3u ciiyuali u3MEHEHMsATA CE€ OTYMTA KATO OTJCICH JM3WHT, 32 KOWTO B OT4YeTa 32 (PUHAHCOBOTO
CBhCTOSIHHE, KbM JjaTaTa Ha BIW3aHE B CHJIa Ha M3MEHEHHETO CE MPU3HABAT aKTHB ,,[IPAaBO HA MOJ3BaHE” U
3abJKCHUE 110 JIU3UHT.

AKO U3MEHEHHETO B JIM3MHTOBHSI JOTOBOP HE € OTYETEHO KaTO OTAEJICH JIM3WHT KbM JlaTaTa Ha BIIM3a B CHIIA
Ha U3MEHEHUETO, APYIKECTBOTO:

—  pasmpefens Bb3HATPAXKICHUETO B IPOMEHEHHS 10T OBOD;

—  ompejesns cpoKa Ha N3MEHEHHS JIM3UHTOB JI0TOBOD; U

— TPeoIeHsBa 3aJbDKCHUETO MO JU3HMHT, KaTO JMCKOHTHpPA KOPUTHPAHUTE JIM3UHTOBU IUIAIIAHUS C
KOPHUTHPaHUS TUCKOHTOB MPOIEHT, KOWTO € TMXBEHUST MPOIEHT, 3aJI0)KEH B JOTOBOPA 32 OCTaThKa Ha CPOKa
My WK TU(epeHIMPaHUs TUXBCH MPOIICHT KbM J1aTaTa Ha BJIM3aHE B CHJIAa HA K3MEHCHHETO.

KpaTkocpouHu TM3UHIOBH JOTOBOPH U JIN3WHTOBH JIOTOBOPH, 0A30BHAT aKTHB, 10 KOUTO € C HUCKA CTOMHOCT
Y TIPOMEHJIMBY JIM3WHTOBHU IUIAIIAHNS, CBBP3aHU C U3ITbJIHEHNE

[TnamanusTa BB Bph3Ka C KPATKOCPOUYHH JIM3UHTOBH JIOTOBOPH U IM3UHTOBU JIOTOBOPH, 110 KOUTO 0A30BHUST
AKTHB € C HUCKA CTOWHOCT, KAKTO W TPOMEHIIWBHUTE JIM3WHTOBH IUJIANIAHUSA, KOUTO HE Ca BKIIOYCHU B
OIICHKAaTa Ha 3a/IbJDKCHUETO IO JIM3MHI C€ MPHU3HABAT JUPEKTHO KAaTO TEKYIIM pa3XxoJu B OT4YeTa 3a
BCceoOXBaTHHA J0X0[ (B Irevanbara wiM 3arybaTa 3a roguHara) Ha 0asa JIMHEEeH METOJ 3a MepHojaa Ha
JIN3UHTA.

Pa3xoam nmo 3aemu

Pa3XO[LI/ITe o0 3a€MH, KOUTO MoOrart IpAaKO Aa C€ OTHECAT KbM HpI/IIlO6I/IBaHCTO, CTPOUTEJICTBOTO HIIN
MMPONU3BOACTBOTO HA €AHWH OTroBapsIl Ha YCJIOBUATA AKTUB, C€ KAIIUTAJIU3UPAT KAaTO YacCT OT CTOMHOCTTA Ha
TO3H AKTHB. I[pyrI/ITe pa3xoaun 1Mo 3a€MH CC€ IMPU3HABAT KAaTO pa3xond.

OTFOBapHHI Ha yCJIOBUsTA aKTUB € aKTUB, KOMTO 10 HeO6XOIII/IMOCT M3HCKBA 3HAYUTEJICH IIEPUOT OT BPEME
3a IIOATOTOBKA 3a HEroBaTa IpeABHIKIaHa yHOTpe6a nim npona>I<6a.

Pasxonure mo 3aemMu ce KamuTanM3WpaT KaToO 4YacT OT CTOMHOCTTa Ha aKTHWBa, KOTaTO CHIIECTBYBa
BEPOSTHOCT, Y€ TE IIe JOBEJAAT J0 OBbJCIIA MKOHOMHUYECKH O3 33 MPEAIPUITHETO U KOTaTO Pa3XoJIuTe
Morar 1a ObJaT HaJeKIHO OLEHEHH.

PaSXOILI/ITe 10 3a€MH, KOUTO MOratr aa 6'I)I[aT IPAKO OTHECCHU KbM HpI/II[O6I/IBaHCTO, CTPOUTEJICTBOTO WJIN
IMPOU3BOACTBOTO HA AAaJICH OTroBapsIl Ha YCIIOBUATAa aKTHUB, Ca OHE3U pa3xXxoJu 110 3a€MU, KOUTO Ounxa Omin
I/I36€FH3.TI/I, AdKO pa3xoabT IO OTroBapsAlIUA HAa YCIOBHUATA dKTUB HE € ounn H3BBPLICH.

HpeI[HpI/IﬂTI/ICTO Kanurajiusupa pasxoguTe IO 3a€MH KaTo 4YacCT OT CTOMHOCTTa Ha OTroBapslusg Ha
YCJIOBUsITAa AKTHUB Ha HadaJlHATA JaTa HAa KalluTaJIU3alus.

Hauannara JaTa Ha KalluTaJu3anuiaTa € JgaTrara, Ha KOATO NPEANPUATUETO 3a IIbPBU IBT YAOBJICTBOPHU
CJICIHUTE YCJIOBHA:

® U3BBPIIU PA3XOIUTE 32 AKTHBA;

® U3BBPIIN PA3XOAUTE MO 3aEMUTE; KAKTO U

e [peanpueMe JICHHOCTH, HEOOXOAUMH 3a MOJArOTBSHE HA aKTHBA 3a MPEABIKIAHATA My yHnoTpeda uin
rpojaxoa.
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[Ipennpusituero npeycTaHOBsIBa KAIUTAIU3UPAHETO HA Pa3XOAUTE 110 3aEMHU 32 IBJITH MIEPHUOIH, IPE3 KOUTO
€ MPEeKbCHATO aKTHBHOTO ITOJOOPEHIE Ha OTTOBAPSII HA YCIIOBHATA AKTHUB.

[penmpusatnero mnpekpaTsBa KamUTANIW3alWsATa Ha pa3XOJWTE IO 3aEMH, KOraTo Ca IPHKIIOYCHH B
3HAYUTEJIHA CTENICH BCHUKHU JEHHOCTH, HEOOXOIMMH 32 OATOTBSIHETO Ha OTTOBAPSIIHS Ha YCIIOBUSTA aKTHB
3a IpeIBMKIaHaTa yoTpeda uiu npogaxoa.

Y c/10BHH aKTHUBH U TACUBH

VYcioBeH macus e€:

® BB3MOXHO 3aAbJDKECHUEC, KOCTO MNPOH3JIM3a OT MHHAIU CHOUTHS U YHETO CBIICCTBYBAHE WIS 6’5[[6
MOTBBPACHO CaMO OT HACTBIBAHECTO WM HEHACTBIIBAHETO HA €IHO HUJIKM ITOBEYEC HECHUT'YPHU 6’bIleHII/I
CL6I/ITI/I}I, KOHWTO HC MOraTt Ja 6’B,I[aT U310 KOHTPOJIMPAaHU OT MPEANIPUATUETO; NI

® HaCTOAIIO 3aABJDKECHHUE, KOCTO MMPOU3JIM3a OT MUHAJIN C’b6I/ITI/I$[, HO H€ € IIPpU3HATO, 3al10TO:

-HE € BCPOATHO 3a NOracsiBaHCTO MYy Ja 6”5,[[6 HeO6XO,Z[I/IM n3xXo4d0 MOTOK OT peCypCH, CbAbpiKaAIIU
HUKOHOMHUYCCKH IT0JI3H,; TN
- CyMaTa Ha 3aAbJDKCHUETO HEC MOXE da 6’5[[6 onpeaeyieHa ¢ 10CTaTb4YHa CTCIICH Ha HAACKIHOCT.

VCIlIoBEeH aKTHUB € Bb3MOXKEH AKTUB, KOWTO IIpousjiu3a OT MUHaJIU CHOUTHS U YHETO ChIICCTBYBAHE 1€ 6’[),[[6
MNOTBBPACHO CaMO OT HACTBIIBAHCTO MJIM HECHACTHIIBAHETO HA €/ITHO WX NIOBEYC HCCUTYPHU 6'[:,[[6]].[1/1 CT:6I/ITI/I)I,
KOWUTO HE Morar aga 6’[)[[3T H3IAJI0 KOHTPOJIMPAaHU OT NPEANIPUATUETO.
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1. THANBUAYAJIEH OTYET 3A ®PUHAHCOBOTO CbCTOSAHUE

1.1. UmoTH, MalIUHH, CHOPbKEHUSI

B
nmpouec
son | Crpuan | i | P | o || 06

npuao-

OuBaHe
OT4yeTHA CTOMHOCT
Canno xbMm 31.12.2023 4936 3582 16914 772 4091 - | 30295
TMocTbiunu 1861 93 81 1709 3744
Usnesnu (419) (24) (149) (592)
TIpeoLieHKH PU3HATH B pE3epB 476 166 642
Caupo xbm 31.12.2024 5412 3748 18 356 841 4023 1709 | 34089
MocTbnunu 1454 89 70 3996 | 5609
Usnesnu (354) (28) 17) (399)
[IpeoleHKn NPU3HATH B PE3EPB 532 343 875
Caano kpm 31.12.2025 5944 4091 19 456 902 4076 5705 | 40174
AmopTHu3zanus
Caano xpm 31.12.2023 - 337 10 671 489 2775 - | 14272
TMocTbiunu 70 903 85 155 1213
Usnesnu (14) 24) (149) (187)
Caapo kbm 31.12.2024 - 407 11 560 550 2781 - | 15298
TMocTbunu 70 927 94 159 1250
Usnesznu (243) (28) 17 (288)
Caano kpm 31.12.2025 - 477 12 244 616 2923 - | 16260
BaJsiancoBa cToiiHOCT
Banancosa croiiHoct kbMm 31.12.2024 | 5412 3341 6796 291 1242 1709 | 18791
Banancosa croiiHoct kbMm 31.12.2025 | 5944 3614 7212 286 1153 5705 | 23914

Kbm 31.12.2025 1. e u3BbBpIICHA NPEOLEHKA HA 3€MUTE M CTPAaJUTE ChC CHACUCTBUETO HAa HE3aBUCUM
JULEH3UPaH OLEHUTEI C 1Ie1 ONpeesisiHe Ha CIpaBeJInBaTa CTOWHOCT Ha aKTHBHTE, B CHOTBETCTBUE Ha
nzucksanuaTa Ha MC®O 13 u MCC 16.

IIpu oueHkata Ha UMOTHTE € HPUWIOXKEH CPaBHUTEIHMAT Mero]. Toil ce Oasupa Ha uHpOpManus 3a
na3apHUTE aHaJ03u — AEHCTBUTEIHO U3BBPUICHHU MPOAaXOU MK opepTH 3a MPOAaXKOH Ha TOAOOHU UMOTH,
C XapakTepUCTHKM ONM3KM [0 Te3W Ha OLEHsBaHMS MMOT KaTo: MECTOIOJIOXKEHUE, H3rpajeHa
UH(paACTPyKTypa U Ip.

B cityuaii ye 3emute ce oTunTaxa 1o Mojiesia Ha LieHaTa Ha IIpuio0uBaHe, 0ajaHcoBaTa UM CTOMHOCT, KOATO
6u Ouna mpusHaTa kbM 31 gexemBpu 2025 r. 6u Ouna B pazmep Ha 2 952xun. nesa (31 gekemBpu 2024 r.: 2
952 xuin. nesa).

B ciyuaii ye crpamute ce oT4MTaxa 1Mo Mojeia Ha IeHaTa Ha NpuaoOuBaHe, OalaHCOBaTa MM CTOHHOCT,
KosiTo O Omia npusHata kbM 31 gekemBpu 2025 1. 6u 6una B pasmep Ha 3 009 xun. neBa (31 nexemBpu
2024 r.: 3 078 xmi1. jeBa).

IIpe3 2025 r. Apy>KeCcTBOTO € MPU3HAIO JU3UHIOBU aKTHBU M JIM3UHTOBU 33JBIDKEHHS CaMO BbB BPb3Ka C
OHE3H JIOTOBOPH 32 JIM3MHT, KOUTO ca OWiIN KiacHUIUpaHH KaTo ,,(pHHAHCOB JII3KUHT* cbriacHo MCC 17
,,JIM3UHT*. AKTUBHUTE ca MPEACTaBEHH KaTO YacT OT UMOTH, MAIITMHU U CHOPHKEHHUS, a 33 IbJDKCHUATA - KaTO
4acT OT 3aIbJDKEHUS 10 (PMHAHCOB JIM3UHT B IIACHBA HA OTYETA 32 (PUHAHCOBOTO CHCTOSIHUE.

AKTHUBHTE B mpoliec Ha npuaoduBane kbM 31.12.2025 r. BrintoyBar:

- Kanuranusupanu pa3xou o CTPOUTEICTBOTO Ha HOBA IMPOU3BOJICTBEHA crpaaa — 4532 xui. nB.

- [IpenocTaBenn aBaHCH 3a M3rpaKAaHE HA HOBA MPOM3BOJICTBEHA Crpaja Ha ApyxecTBoTo — 1036 xui. nB.
- Kanuranusupanu pasxonu 3a JuUXBU IO OAHKOB 3aeM, IPSKO CBbP3aH CbC CTPOUTEICTBOTO HAa HOBA
MPOM3BOACTBEHA crpasaa — 137 xui. nB.
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BanancoBata CTOWHOCT Ha UIMOTHTE, MAIIMHUTE U CHOPBKEHUATA, 3aJI0’KEHU KaTo 00e3MeYeHUe Mo 3aeMH
(Bx. mpunoxenus 1.9; 1.12 u 7), e npencraBeHa, KakTo ClIeABa:

MamuHu u
3emnu Crpaan oGopoymmane O61mo
BbanancoBa croiinoct kbMm 31.12.2025 5354 3614 276 9 244

AKTUBHTE, HA€TH IIPU YCIOBUATA HA (PMHAHCOB JIM3HHT, Ca BKIIOYEHU B HETHATa 0ajlaHCOBAa CTOMHOCT Ha
UMOTH, MAIIMHU U ChbOPBKEHUSI KAKTO CIIEBA!

Mamunn u TpancnopTan Jpyru
obopoynBane cpeacTaa AKTHBH O6mo
OT4yeTHA CTOMHOCT
Caago kpm 31.12.2023 2 820 399 33 3252
TocTbnum 407 45 452
Usnesmu (414) (414)
Caajo kpm 31.12.2024 2813 444 33 3290
TocTbnmmm 1063 89 1152
Wsnesmn (293) (46) (339)
Caago kpm 31.12.2025 3583 487 33 4103
AMopTu3anus
Canno xbm 31.12.2023 385 116 3 504
TocTbnunm 181 84 5 270
Hznesnu (160) (160)
Canno xpm 31.12.2024 406 200 8 614
TocTbnunm 194 84 5 283
Usnesnu (84) (46) (130)
Cango xbpm 31.12.2025 516 238 13 767
basancoBa cToiiHOCT
BanancoBa croiinoct kbM 31.12.2024 2 407 244 25 2676
BanancoBa croiinoct kbM 31.12.2025 3067 249 20 3336
1.2. HemaTepna/THU aKTUBH
IIporpamuu
BpoRyiTH Jpyru akTuBu 0610
OtuyeTHa cTOHHOCT
Caago kpm 31.12.2023 2076 8 2084
TMocTbnumm 12 12
Caago kpm 31.12.2024 2 088 8 2 096
TMocThnumm 6 7 13
W3nesmn (49) (49)
Cango xbpm 31.12.2025 2 045 15 2 060
AmopTHu3zanus
Caago kpm 31.12.2023 1982 5 1987
TocThiunu 16 1 17
Caago kpm 31.12.2024 1998 6 2 004
TocTbnum 17 1 18
Usnesmu (49) (49)
Cango xbpm 31.12.2025 1966 7 1973
BaJsiancoBa cToiiHOCT
BanancoBa croiiHocT kbM 31.12.2024 90 2 92
BanancoBa croiinoct kbM 31.12.2025 79 8 87
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1.3. UuBecTHINH B IbIIEPHH MPeINPHSITHS

. 31.12.2025 r. 31.12.2024 r.
Hme / OcHOBHO MSICTO Ha JEeHHOCT — —
pa3mep CTOIHOCT pa3mep CTOHOCT
"Nenpakc" AJl / Brarapust 60% 3 60% 3
"Nururan [punt" EOOJ] / Beairapus 100% - 100% -
000 3 3

O06e31leHKa HA MHBECTUIIMY B IbIIIEPHH APY:KecTBA

Ha Bcsika nara Ha oryera 3a (DMHAHCOBOTO CBHCTOSIHME PBKOBOACTBOTO NPABH aHAIHM3 M OLEHKA Jald
CBILECTBYBAT MHIUKATOPH 3a 00€31[EHKA HA HETOBUTE MHBECTUINH B IBIICPHU IPY>KECTBA.

Kato OCHOBHM WHAWKATOpH 3a OOC3LEHKa Ce MpHUEMaT: 3HAYUTENHO peIylupaHe Ha oOeMa W/WiH
NpEyCTaHOBSIBaHE NEWHOCTTAa Ha JPYKECTBOTO, B KOETO € WHBECTHPAHO; 3ary0H Ha Ma3apw, KIHMEHTH HIH
TEXHOJIOTHYHH TPOOIEMH; OTYHTAHE Ha 3aryOH 3a MO-TIPOABJDKHTETICH MEPHOA OT BPEeMe; OTYHTAHE Ha
OTpPUIIATEITHA HETHU aKTHBY WITH aKTHBH MOJ] PETUCTPUPAHHSI OCHOBEH aKI[MOHEPEH KaluTal; TeHACHINHT Ha
BJIOIIaBaHE Ha OCHOBHU (DMHAHCOBHM IMOKA3aTeNN; HaMaJsBaHE Ha MMa3apHaTa Kanuranuianus. Kato 6a3a 3a
NPOTHO3UTE Ha MAPUYHKUTE MOTOLH MPEIH JaHBLU ca U3MOI3BAT (UHAHCOBUTE OIOKETH, pa3paboTeHHu OT
CBHOTBETHUTE [PY)KECTBA, KAKTO M JAPYTH CPEAHOCPOYHH M ABJITOCPOYHHM IUIAHOBE M HaMEpeHHs 3a
Pa3BHUTHETO MM.

Ha npernen m ananu3 e momjiokeHa IsuiaTa ekcrno3uius Ha Buinbopa KbM IbIIEpHH JpPYKECTBa KaTo
CHBKYITHOCT OT HHBECTHIHS B KalUTAJ M B3EMaHU 110 IIPEIOCTABECHU 3a€MH U THPTOBCKHU B3EMaHUSL.
TecroBeTe U MPELCHKUTE HA PHKOBOACTBOTO 32 00€3[EHKA HAa MHBECTUIMHTE Ca HAMPABEHU Mpe3 Ipu3Mara
Ha HETOBHTE MMPOTHO3H ¥ HAMEPEHHUSI OTHOCHO ObACUINTE NKOHOMHYECKH H3T0JIN, KOUTO C€ OYaKBa Ja Obaat
MOJYYEeHH OT JBLICPHHUTE APYKECTBA, BKIFOUUTEIHO THPrOBCKM M MPOMHIIUIEH OIUT, OCHTYpSIBaHE Ha
MO3UIUH Ha OBITapPCKH U YYXKIECTPAHHU I1a3apy, OYaKBaHHUATA 32 ObJEIIH MPOAaXOH H Tp.

B pesynTaTt Ha HanpaBeHHs IpeTes U MpelieHKa KbM JaTtaTa Ha OTYeTa He € YCTaHOBEHa HEOOXOIUMOCT OT
npu3HaBaHe Ha 00€3eHKa Ha HHBECTUIIMUTE B ABLICPHU APYKECTBA.

1.4. MaTepuajanu 3anacu

Bup 31.12.2025 r. 31.12.2024 r.

OCHOBHHU ¥ CIIOMAaraTeJIHd MaTepHaIn 94 77

O0mo 94 77

1.5 Texymu THProBcKy U APYTry B3eMaHUsl
Bun 31.12.2025 r. 31.12.2024 1.

B3emanust oT cBbp3aHH JIMIA B rpynaTa /HeTo/ 238 153
Bsemanus no nponaxou 244 157
OuakBaHH KpeJMTHH 3aryOu 1 00€3LIEHKU Ha B3eMaHUsl 10 IPOJakOu (6) “
B3emanust oT CBbp3aHN JINNA H3BBH IPyNaTa /HeTo/ 2 515 2104
Bsemanus no npogaxou 2 656 2 238
OuyakBaHH KPEAUTHU 3aryOu 1 00e31eHKH Ha B3eMaHMUs 10 IPOoIaxOun (141) (134)
B3emanust no npona:kou /Hero/ 949 658
Bsemanus no npopaxou 974 674
OuvakBaHH KPEAUTHU 3aryOu 1 00e31eHKH Ha B3eMaHMUs 10 IPOoIaxOun (25) (16)
B3emanust no npegocTaBeHH aBaHCH /HeTO/ 39 51
Bsemanns o npegocTaBeHr aBaHCH 39 51
Jlpyru Tekyuiu B3eMaHusi 54 128
[IpenocraBeHn rapaHuuu U AENO3UTH 35 35
Jpyru B3emanust 19 93

Ooo 3795 3094
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1.6. Texyumu ¢puHAHCOBH AaKTUBH

Texymu ppuHaHCOBH AKTHBH 31.12.2025 r. 31.12.2024 r.
IIpenocraBenu 3aemu 132 118
HexoHTponupaiy y4acTus B KaluTaIN Ha NPEANPUATHS 5 5
O61mo 137 123

Bup 31.12.2025r. | 31.12.2024 1.
B3emaHust 1o KpeauTH OT CBBP3aHN JINNA H3BBH IpynaTta /HeTo/ 98 85
Bsemanus no kpenuTH OT CBbP3aHM JIMIA U3BBH Ipynara 86 74
B3emanus no 1MXBYU 0 KPEAUTH OT CBBbP3aHU JIUIA U3BBH IpynaTa 12 11
Biemanus Mo KpeauTH OT HECBBP3aHH JULA /HETO/ 34 33
B3emanust no kpeauTu OT HECBBP3aHU JIMLA 31 31
B3emaHus 110 JTMXBU 110 KPEJUTH OT HECBBP3aHH JIHLA 3 2
O0mo 132 118

Caana no npeaocTaBeHu 3aeMU (FJIaBHHIIa u .rmxna), 0e3 CBBP3aHHU JIHIA

KpartkocpouHa yacrt no JBJArocpoyHa yact mno
Kpeauronoay4aren AMOPTH3MpPyeMa CTOHHOCT AMOPTH3HMPYEMA CTOMHOCT
I'J1aBHHIA JInxsu I'maBHMIA JInxeu
Amnren Unues Pagkos 23 - - -
T'eonpuma OO/] 8 3 - -
(013}1i (1} 31 3 - -

erI[I/ITI/ITe W B3CMaHHATa Ca MNPCACTABCHU B MHAUBUAYAJIHHS OTYET 3a (bl/IHaHCOBOTO CbCTOAHHUEC KaToO

TEKYIIH U HETEKYIIH CIIOpe]l IEpU0/ia, B KOWTO Ca IBIKUMHU.

HexkonTpoaupamm y4yacTusi B KAaUTAJI4 HA 31.12.2025 r. 31.12.2024 r.
NpeAnpHsITUS pa3mep CTOWHOCT | pa3mep CTOHHOCT
Coc¢us Baiikc AJl 10% 51 10% 5
O61mo 5
1.7. lTapuyHU cpeaCcTBA M NAPUYHHU €eKBUBAJIEHTH
Bun 31.12.2025 r. 31.12.2024 r.
[Taprynam cpencTsa B 1eBa 846 618
[Tapruynam cpencTBa BHB BATyTa 49 2
O61mo 895 620
1.8. CoOcTBeH KanuTaJ
1.8.1. OcHoBeH KanuTAJ
31.12.2025r. 31.12.2024 r.
Buj akuuun Bpoii Crorinoct B | HomuHau Ha Bpoii CroiinocT B H(;?cm;?[ﬂ;a
aKIUHU JieBa aKnus B JeBa aKIUHU JieBa !
JieBa
ObuxHoseHu
EmuTupanu 15000 000 | 15000 000 1] 15000000| 15000 000 1
0610 15000 000| 15000 000 15000 000 | 15 000 000
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31.12.2025 r. 31.12.2024 r.
AKnHOHE Bpoii Croiinoc % Bpoii Croiinoc %
P aKI]).lI(ll/l T Ilnarenu T alcll)mn T Ilaarenu s
Credan Bacunes ['enues 3314216 3314216| 3314216| 22% | 3314216| 3314216| 3314216| 22%
Kamvu Bacunes [enuen 3314216| 3314216| 3314216| 22% | 3314216| 3314216| 3314216| 22%
Benera Creanosa I'enuea | 3 054 820 | 3 054 820 | 3054820 20% | 3054 820| 3 054 820 | 3 054 820| 20%
Jpyru 5316748 | 5316748 | 5316748 | 35% | 5316748 | 5316748 | 5316748 | 35%
O6mo 15000 000 | 15000 000 | 15000 000| 100% | 15000 000 | 15000 000 | 15000 000 | 100%
1.8.2. IIpeonennueH pe3epB U 001N pe3epBU
Pe3eps oT
npemll)emm O0mu pezepBu 0010 pe3epBu
PesepBu kbm 31.12.2023 1. 1872 3 668 5 540
YBeaunueHusi oT: 578 - 578
[IpeotieHka Ha aKTUBU 578 578
Pe3epBu kM 31.12.2024 1. 2 450 3668 6118
YBeJinueHus 0OT: 787 - 787
[IpeotieHka Ha aKTUBU 787 787
PesepBu kM 31.12.2025 1. 3237 3 668 6 905

OOuuTe pe3epBU NpeACTaBIABAT cpelcTBa oTheneHn BbB DoH] ,,PesepBeH”, cbIiiacHO U3UCKBaHUATA HA
TBproeckus 3aK0H, KaKTO U Ha N3MCKBaHUsITa Ha Y ctaBa Ha JpyxectBoTo. Cpeactsara ot ®onn ,,Pesepsen”
MOrar Jia ce U3MOJI3BAT 3a IOKPHUBaHEe Ha 3ary0H, KaTo B CIIydaii, e Te ca MoBeye OT MUHUMAITHO H3UCKYEMHUS
pa3Mmep, HaIBULIEHUETO MOXKE J]a C€ U3M0JI3Ba 32 yBennuyaBaHe Ha OCHOBHUS KanuTall.
PesepBute OT NpeolieHKH MPeACTaBIABAT PE3epPBU OT MOCIEABAIM OLEHKU IO CIIpaBeyIuBa CTOMHOCT Ha
3eMU U crpaad. B ciryuaii ye npeouieHnTe akTUBH C€ OTITUILAT, PE3EPBUTE OT MPEOLIEHKH ce TpaHCc(epHupar B

HEPA3NpEeaACInTe reyajou.

1.9. Hetekymiu 3aeMu

Bun 31.12.2025 r. 31.12.2024 r.
3aIpIDKeHNS TI0 KPEIUTH KbM (PMHAHCOBH NMPeANpPUsITHS 4 837 2 983
Oo6mo 4 837 2 983
1.10. HeTekymu 3aabJ:KeHUS MO JTU3UHTOBH I0TOBOPH
Bun 31.12.2025 r. 31.12.2024 1.
3aabJDKeHMs 10 JIM3UHT KbM HECBBP3aHU JIHUIA 1309 1107
Oo6mo 1309 1107

30



BUJIBOP]T AJl

IMPMJIOXKEHNW A KbM I'OAMIIHUA MHUBUJY AJIEH ®PUHAHCOB OTUET

KBbM 31 nexemspu 2025

Bcewnuku CyMHU Ca NPE€ACTAaBE€HU B XUJIAAU JIEBA, OCBEH aKO HE € IMOCOYECHO APYTO

1.11. [TacuBM MO OTCPOYEHHU AAaHBIM - HETHO

JIBMKeHHe HAa 0TCPOYEHHTe JaHblH 32 2025 .
31.12.2024 31.12.2025
yBeJIMYeHune HaMaJjleHHe
Bpemenna pa3siuka

BpeMEHHA | OTCPOYEH | BpeMeHHa | OTCPOYEH | BPeMEHHA | OTCPOYEH | BPeMeHHAa | OTCPOYeH

pasiuka JaHBK pasiuka JaHBK pasjiuka JaHBbK pasjiuka JaHBK
AKTHBH N0 OTCPOYEHH JAHBIHU
Komnencupyemu otirycku 53 5 9 1 62
Jloxonu Ha ¢u3. nuua 18 2 10 1 28
O01mo akTHBN: 71 19 2 - - 90
IlacuBH N0 0OTCPOYECHH JaHBIH
Tlpeonenta (obesuerxa) 2450 245 532 53 2982 298
HEaMOPTU3HPYEMH aKTUBH
AMOpTI/I3aI_[I/IH 1 IpeoneHKa
(obe3LeHKa) aMOPTH3HPYEMHU 4367 436 464 47 4831 483
AKTHBH
0010 nacuBm: 6 817 681 996 100 - - 7 813 781
OTtcpoyenu 1aHbIM (HETO) (6 746) (674) 977) 98) - - (7 723) (772)

OTCpO‘{eHI/ITe JAaHbYHU aKTHBU U ITACUBU C€ OTYUTAT 34 BCUYKHW BPEMECHHU PA3JINKN MEXKAY AaHbYHATa OCHOBA
Ha aKTMBHTE U [TACUBUTE U TSAXHATa OaJlaHCOBa CTOMHOCT 3a LOEJMTE Ha CYETOBOAHOTO OTUMTAHE, IIPU JaHbYHA
CTaBKa B pa3Mep Ha 10%, KOATO € MPUJIOXKKUMA 3a IroguHaTa, B KOATO C€ O4YaKBa Aa CC MPOABAT C 06paTHa

cuia.

O6HIOTO JABIKCHUE HAa OTCPOUCHUTE NaHBbIU BHPXY A0XO04a €, KAKTO CJIC€ABa:

2025r. 2024 r.
KoM 1 ssHyapu (674) (604)
Otuerenu kaTo npuxox / (pa3xon) B nevanbara wiu 3arybdara (6ein. 2.2.8) (10) (6)
OTyereHH Karo JAaHb4YeH JeOUT/(KpeauT), CBbp3aH C KOMIIOHEHTH Ha JApYr (88) (64)
BceoOXBaTeH J0X0/
KbMm 31 nexemBpu (772) (674)

1.12. Texkyumu 3aemu

Bun 31.12.2025 r. | 31.12.2024r.

3aabKeHNs 0 KPEAUTH KbM (PHHAHCOBH NP eINPHUATHSI 2829 2410
3aabKeHNs MO0 JIMXBU 110 KPEIUTH KbM (PMHAHCOBHU NPeANPUSITHS 8 5
O06mo 2 837 2 415

KoM 31 nexemBpu 2025 mapameTpute Ha 33AbDKEHUATA 110 KPETUTH Ca KAKTO CIIE/BA:

JloroBopen KpaTkocpouna yacr no Jbarocpo4na 4acr no
Banxka / Kpeautop pasmep Ha Mapex AMOPTH3MPAHAa CTOHHOCT AMOPTH3HMPAHA CTOHHOCT
Kpeaura I'naBHuna JIuxsu I'naBHMIAa JInxen
OBbb ALl 5765 5.2.2028 979 1 897 -
OBbb ALl 4300 15.6.2034 360 7 3940 -
OBbb ALl 1500 2026-2027 1489 - - -
Kpenutau kapt 1 - - -
O0mo 2 829 8 4 837 -

KoM 31.12.2025 r. [IpyXecTBOTO HSIMa HEYCBOEHH KPEIHTH.
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1.13. Texkyuiu 3aab:KeHUs N0 JU3UHTOBY I0TOBOPH

Bun 31.12.2025 1. 31.12.2024 r.
3aIpIDKEHNS IO JIM3WHT KbM HECBBP3aHH JIHIA 606 457
Oo1o 606 457
Bbbaenu MUHMMAJITHY JIU3HHIOBY IUI1amanusa keMm 31.12.2025 r.
Jolr. Orlr.-mo5r. 0610
JIM3UHTOBH MIaIaHKs 675 1399 2074
JlyckoHTUpaHe (69) (90) (159)
Herna HacTosia cToiiHOCT 606 1309 1915
Bbaemu MUHHMAJIHU JU3NHIOBY IJIamanus KeM 31.12.2024 r.
HJolr. Orlr.-go5r. O61o
JIn3uHroBY mIamaHms 525 1181 1706
JluckoHTHpaHe (68) (74) (142)
Herna HacTosila cToifHOCT 457 1107 1564
1.14. Tekymy TbpProBCKH M APYTH 3aIbJKEHUS
Bun 31.12.2025 r. 31.12.2024 r.
3agb/KeHNsl KbM CBBP3aHH JIMNA B rpynara 125 72
3abIDKEHNS TI0 TOCTaBKH 125 72
3agb/LKeHHsl KbM CBBP3aHH JIHMIA H3BBH IpynaTra 92 97
3abIDKEHNS TI0 TOCTaBKH 19 24
3abIDKEHAS IO TAPAHIIMU M IETIO3UTH 73 73
B T.4. rapaniuu Ha CJ{ 73 73
3aab/KeHHus 10 J0CTABKH 2256 1625
Jpyru Tekymu 3abJKeHAs - 4
3aabIDKeHUS 110 TapaHIuK U IETIO3UTH - 4
00610 2473 1798
1.15. JlanbYHH 3a1bJKEHAS
Bun 31.12.2025 r. 31.12.2024 r.
JlaHbK BBPXY H00aBeHATa CTOHHOCT 32 1
Kopnoparusen nanbk 76 27
JlaHBK BBPXY MOXOUTE Ha (PU3UUECKUTE JIHIA 12 6
JlaHbK BBPXY pa3xoauTe 2 2
O6mo 122 36
1.16. 3agbKeHUs] KbM NMEPCOHA
Bun 31.12.2025 r. 31.12.2024 r.
3agb/KeHHe KbM NEepCoHA 167 129
B T.4. 33JBJDKEHHS TT0 HEU3IOI3BAHHU OTITY CKH 52 44
3agb/KeHHe KbM COLMAIHO OCUTYpPsIBaHe 55 48
B T.4. 33IbJDKEHUS 110 HEU3IOJI3BAHU OTITY CKU 10 9
3agb/rKeHne KbM KJII0Y0B PHKOBO/EH MEPCOHAJ - Bb3HATPAKIEHUSI 23 18
O06mo 245 195
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2. MHIUBUAYAJIEH OTYET 3A BCEOBXBATHHMSA TOXO/J

2.1. ITpuxoau u nmevaaon

2.1.1. ITpuxoau oT MpoaAKOH

Buna npuxon 2025 . 2024 r.
TIponaxx6u Ha npoayKIUs 11 709 11150
Iponax6u Ha yciayru 123 163
O06mo 11 832 11 313
2.1.2. JIpyru 10xXoau v neyajaoun
Bun npuxon 2025r. 2024 r.
Ileuan6a (3ary6a) ot mpoaa:k6a Ha CTOKHM (MaTepHuaJIn) 146 49
[Mpuxonu ot nponaxx6a Ha CTOKU (MaTepuau) 483 82
Ce0ecToHHOCT Ha IPOJaJICHU CTOKH (MaTepHan) (337) (33)
Jpyru noxoau u ne4yayudom B T.4. 4 7
[Tponaxx6a Ha MPOU3BOACTBEHHU OTMABIH 4 5
OTnucanu 3abIKSHUS - 2
Oo6mo 150 56
2.1.3. ®DuHAHCOBY NPUXOAHU
Bua npuxonx 2025 . 2024 r.
IIpuxoau oT JTUXBHU B T.4. 5 2
110 TBPIOBCKU 3a€MU 5 2
Bb3cTaHOBEHM 0YaKBaHM KPeJIMTHH 3aryou u ) 27
3ary0M oT 00e3leHKAa HA ThProBCKH B3eMaHMsl
Bb3cTranoBena 3ary0a ot 00e3lleHKa HA NPeAOCTABEHU 3aeMHU - 135
00610 5 164
2.2. Pa3xonmn
2.2.1. Pa3xonm 3a MaTepuaJu
Bupn pasxon 2025 r. 2024 r.
OCHOBHH U CTIOMaraTeJIHH MaTepHalld 3a IIPOU3BOICTBO 4143 4472
['opuBHHU M cMa304HU MaTepHUAIN 98 100
PaboTtHO 06mekIo 5 7
KoncymaTnBu npeBo3HU cpeicTBa 32 32
Odruc Marepuay 1 KOHCYMaTHBU 50 45
TexHu4ecka NoJAPBKKA 4 6
AKTHUBHU TIOJI TIpara Ha ChIECTBEHOCT 22 22
O01mo 4 354 4 684
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2.2.2. Pa3zxoau 3a BbHIIHH yCJIYTH

Buna pasxon 2025r. 2024 r.

Ycnyru oT NoAU3IBIHATENN 500 587
TpaHCHOPTHU yCIIyTH 200 205
Haemu (MMC, pexi. miomin) 453 439
PemonTHn 109 105
MapKeTHHr0BH yCIIyTH (BKJI. peKjama) - 22
ChoOUIUTENHN yeayru (Tesie)OH, HHTEPHET U Ip.) 73 63
KoHcynTaHCKH M FOpUANIECKH YCIIyTH 21 20
3acTpaxoBKH 149 83
Taxcu (HOoTapuaiHy, CbAeOHU, JbPXKABHU U JP.) 5 15
Oxpana 56 19
Komucuonnu 32 49
TpynoBa meauirHa 3 2
Enextpo- u ToruioeHeprus 160 142
Bona 4 4
C4eTOBOIHU M OAUTOPCKHU YCIIyTH 87 73
Jpyru pa3xonu 3a BHHIITHH YCIYTH 147 66

O61mo 1999 1 894

Jluzuneosu niawanusl, Koumo He ce npusnaeanm Kamo nacue

JpyxecTBoTO € U30pajo Ja He MpU3HaBa 3aJbJDKEHHE T10 JM3UHIOBU JIOTOBOPH, aKO T€ Ca KPAaTKOCPOUYHU
(JIM3UHrU ¢ HEOTMEHHUM CPOK IMO-Malko OT 12 Mmecena) wiu ca 3a HaeM Ha aKTUBU C HMCKa CTOHHOCT.
[Inamanus, HampaBeHW MO TE3W JIM3WHTOBH JOTOBOPH, C€ MPH3HABAT KAaTO TEKYII Pa3Xojd MO JTUHEHHHS
METO/I.

Pazxoaute 3a 2025 r., CBBp3aHU C IUJIAIIAHU, KOUTO HE Ca BKIIOUEHU B OILICHKATa HAa 33bJDKCHHSTA TI0
JU3WHTOBU JIOTOBOPH, Ca TI0 KPATKOCPOUYHH JIU3UHTOBU TOTOBOpH — 453 xwmit. nB. (2024 1. — 439 xwt. nB.)
KoM 31 nexempu 2025 r. [Ipy>KecTBOTO € MOETO aHIMAKUMEHT 3a IUTALIaHUA 110 KPAaTKOCPOYHH JIM3UHTOBU
noroopw 1ipe3 2026 r. B pazmep Ha 439 xui. nB.

2.2.3. Pa3xoau 3a aMopTU3anus 1 00e31[eHKA HA He()MHACOBU AKTHBHU

Buna pasxon 2025r. 2024 r.
AMopTu3aiys Ha IMOTH, MAIIMHU U ChOPBKEHUS 1250 1213
AMopTHu3anys Ha HeMaTepraTHA aKTUBH 18 17
0010 1268 1230

2.2.4. Pa3zxoau 3a 3aIU1aTH U OCUTYPOBKH

Pa3xonu 3a: 2025 r. 2024 r.
Pa3xonu 3a 3annatun 1807 1620
Pa3xoau 3a ocurypoBku 299 270
6 M.4. pa3xoou HA KIO408 PbKOBOOEH NepCoOHAl 472 428
6 M.4. pa3xoou No Heu3Noa38aHu OMNYCKU 9 12
0610 2106 1 890
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2.2.5. ipyru pa3xoam 3a 1eifHOCTTa

Buna pasxon 2025 r. 2024 r.
Pa3xonu 3a koMaHAUPOBKHU 33 46
Pas3xoau npeactaBuTenHu 6 11
Pa3xonu 3a npennasHa xpaHa 4 4
Pazxozu 3a TMXBU 1O IbP>KaBHU B3EMaHUs 14 5
Pasxonu 3a manpnm (MAT, nanbpum BepXy pa3xoanTe U Jp.) 39 15
Hpyru pa3xonn 15 7
O61mo 111 88
2.2.6. Pe3yaraT oT npoaa:k0a Ha HeTEKYIIH AKTUBH
Bupn pasxon 2025 r. 2024 r.
Pe3yJsiTat oT 0cBOGOKIaBaHE OT MMOTH, MAIIINHH, CHOPBKEHHUSI 112 2
banancoBa cTOIHOCT Ha OTHHCAHU AKTUBU 111 405
ITpuxomu 0T 0CBOOOXKIABAHE OT AKTHBH 223 407
Oo1o 112 2
2.2.7. DUHAHCOBHU Pa3xoaun
Bun pasxon 2025 r. 2024 r.
Pa3xonu 3a JINXBH B T.4. 179 214
10 3a€MH OT (PUHAHCOBHU NPEIIPUATUS 93 107
T10 JIM3UHTOBH JOTOBOPH 76 95
IPYyTH 10 12
OTpuLIaTeTHH KYyPCOBH Pa3IuKH 1 2
OuakBaHM KpeIUTHH 3ary0u u 28 33
3ary0M oT 00e3leHKAa HAa ThProBCKH B3eMaHMs
Jpyrn ¢punancosu pa3xoau 45 42
Oo61mo 253 291
2.2.8. Pa3xoam 3a 1aHbIH
Bun pasxon 2025 r. 2024 r.
Texyr pa3xo[ 3a JaHbK nevanoa 196 126
OTcpoueH JaHbK BbB BPb3Ka C Bb3HUKBAaHE U 00paTHO MPOSBICHUE HA 10 6
BPEMEHHU Pa3JIuK1
O01mo 206 132
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3.1PYI' OIIOBECTABAHUA

3.1. CBbp3aHu JHIA U CAEJTKH CbC CBBP3aHU JUIA

I[py)KeCTBOTO OITIOBECTABA CICAHUTE CBbP3aHU JINLIA:

Hme Ha pu3nyecko une / HAUMEeHOBaHHE HA

BUJ CBbP3AHOCT ET'H/BYJCTAT
IOPHANYECKO JHIe

Henpaxc AJl 201412044

Moyurss Apte OOJ1 121446455

I'.B.C. Kommorepuur EOOJ{ 831334212

e T 18 90 VAT s 201 £0O

’ I'.B.C Apr OO 831334162
HULUTE Ha KalkTala Ha IPYKECTBOTO.

I'.B.C. Xomxmuar OO/] 831334187

I".B.C. Tpeiiaunr enn daitnpac EOOJ] 831334174

Peno BI' OO/] 200811880

Moyl Apte OO/1 121446455

HpyxectBa, B Kanutaia Ha kourto ydactsar |I.B.C.Xommuar OO/ 831334187

yIpaBIsIBaILU JIPYKECTBOTO wm | I.B.C Apr OO 831334162

COOCTBEHHIIMTE Ha KaNuTasa Ha ApYXKecTBOTO. | Peno b O0]] 200921490

Peno BI' OO 200811880

Benera Credanosa ['eHuena -

CoOCTBeHHUIIM HA KaluTajla Ha APYKECTBOTO. Credan Bacunes ['eHuen -

Kanun Bacuses 'endes -

Henpakc AJ] 201412044

o 1 o, P, 4 (G lpa E0OR

Codus Baiike AJT 206389172

3.1.1 Cebp3anu auna B I'pynara

Kauenr Buna caenka 2025 r. 2024 r.
Henpaxc Al nevatHa npoaykuus, Haemu, JJMA, np. 497 183
Jururan [Ipuat EOO/] neyaTHa npoaykuus, ycuyru, JMA - 61
06110 497 244
Ioxynku
JlocTaBunk Bua cneaka 2025T. 2024 r.
Henpaxc ALl MaTepuaH, YCIyTh 280 333
Jururan [puar EOO/] Marepuany, yciyru, JIMA - 6
0010 280 339
- Bsewawms ]
Kanent 31.12.2025 . 31.12.2024 r.
Henpakc AJ] 244 157
Henpaxc AJI - obGesrieHka (6) 4)
Oo6mo 238 153
3aabKeHUs
JloctaBunk 31.12.2025 r. 31.12.2024 r.
Henpaxc AL 125 72
Oomo 125 72
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3.1.2. Cpbp3ann auna n3BbH I'pynara

Kaunent Buj cpeaka 2025 . 2024 1.
Moyt Aptc OO/ TevyaTHa MPOaYKIus, ycuyru, HaeM, JIMA 1315 1 040
I'.B.C - Kommorepunar EOOJ] HAaeM U Jp. 6 3
0010 1321 1043

Ioxynku

JocraBumnk Bua cnenka 2025 r. 2024 r.
Moymrsn Aptc OO{ PeKJIaMHU ¥ TEXHUIECKH yCIYTH 86 112
I".B.C - Kommorepuar EOO/] TEXHUIECKH yCIYTH 77 93
0610 163 205

Kanent 31.12.2025r. | 31.12.2024 .
Moyt Aptc OO 2 656 2238
Moymrsn Aptc OO/I - o6e3iieHka (141) (134)
006110 2 515 2104
3aab/EKEeHHSA

JocTaBunk 31.12.2025 r. | 31.12.2024 .

Unenore CJI 73 73
I".B.C - Kommorepuar EOO/] 19 24
006110 92 97

. Tpewocrasemm3aeyw |
Kpemnrononyuares /lorosopen pasmep na J. % ITanex
KpeauTa
Pemo b OO/ 145 2.00% 2026
Pemo BI' OO/] 125 2.00% 2026
Canna no IlpenoctaBenn 3aemu (TJIABHUIIA U JINXBA)
KpaTkocpoyHa 4yacT mo aMopTU3HpYyeMa Jlbarocpoyna yact no
Kpenuronoayuares CTOHHOCT aMOPTH3HpyeMa CTOHHOCT
I'maBanna JInxBu T'1aBHMIA JInxBu

Peno 5 O0/] 56 7 - -
Pemo BI' OO/] 30 5 - -
[011}11 (1} 86 12 - -

3.1.3. CneJku ¢ KJII040B YNPABJEHCKH MEPCOHA

KitouoBusiT yrpaBrneHcku nepcoHan Ha [lpyKecTBOTO BKIJIIOUBa ujeHoBeTe Ha CbhbBeTa HAa JAUPEKTOPHUTE.
Bp3HarpakaeHusTa Ha KJIIOUOBHS YIIPABICHCKHU I1€PCOHAJ BKIIIOUBAT CJIEIHUTE PAa3XOAU:

Bupj pasxon 2025T. | 2024 r.
KpaTkocpouHU Bb3HArpaXkaeHHUs:
3annaty, BKIIOUUTENHO OOHYCH 436 394
Pazxoau 3a counaiHy OCUTYpPOBKH 36 34
Oomo 472 428
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3.2. PaBHeHMe HA 321bJZKEHUSITA, MPOU3THYAIIU OT (PUHAHCOBA JAeiiHOCT

HpOMeHI/ITe B 3aJbJDKCHHATA Ha I[IJY)KGCTBOTO, npousTudamu OT (bHHaHCOBa I[efIHOCT, Mmoratrt aa 6Tx,Z[aT

KHaCI/Iq)I/IHI/IpaHI/I, KaKTO cjcaBa:

IMosryyeHu 6aHKOBH 3aabJKeHus 1o Ob1mo
3aeMH JIN3UHTOBH JIOTOBOPH
Canno kpMm 31.12.2024 5393 1564 6 957
HoBOBB3HHKHATH 3722 1157 4 879
Iloracenn (1 449) (806) (2 255)
Caugo kM 31.12.2025 7 666 1915 9 581

3.3. Be3HaIM4YHU CAEIKH

IIpe3 npeacraBeHWTe OTYETHH TepUOAM JIpy)KECTBOTO € OCBHINECTBHIO CICAHUTE WHBECTUIIMOHHU H
(bMHAHCOBHU CIIENIKH, TP KOUTO HE Ca M3IOJI3BAHH MApH WM TAPHYHHN CKBUBAJIICHTH H KOUTO HE Ca OTPa3eHU
B OTYECTA 34 HapI/I‘IHI/ITe IIOTOLU:

- Ipy>XecTBOTO € MPUA00MIIO HETEKYIIIHM aKTHBH 110 TIOTOBOPH 3a JIM3HHT B pasMep Ha 1 152 xui1. JiB.

4. YIIPABJIEHUE HA KAIIUTAJIA

LenuTe Ha PHKOBOJCTBOTO, KOTaTO YIPABISIBA KAIIUTANA Ca, KAKTO Jia 3ara3y ClocOOHOCTTa Ha [IpyKecTBOTO
Jla IPOABJDKM KaTo AEHCTBAILO NPENpUiTHE, Taka U Ja MOXKE J]a € B ChbCTOSHME Jja IPEloCTaBs aJleKBaTHA
BB3BPBLIAEMOCT Ha AKLIUOHEPUTE U N3rOJIU 38 OCTAHAINUTE BJIOXKUTENU. PhKOBOIICTBOTO Cc€ CTpeMHU J1a IOCTUIHE
TE3H 1IeJK Ype3 MOAXOSII0 IEHO0Opa3yBaHe Ha MPOAYKTHUTE M YCIYTHTE CbU3MEPHO C HUBOTO HA PUCK M 4pe3
MOAIbPKaHe HA ONTUMaJIHA CTPYKTYpa Ha KaluTana ¢ el peaylpaHe Ha HeroBara 1eHa.

JpyxecTBOTO HAOIIOIaBa CTPYKTypaTa Ha KaluTaja Ha OCHOBaTa Ha ChOTHOLICHHE Ha 3aTbKHSIOCT, KOETO
CE M3YHCIIIBA KaTO HETEH ABJIT/00MI0 KanuTal. HeTHus Ibir ce ompeenst KaTo OT o0Iara cymMa Ha ITaCUBHTE
(kaKTo e moKa3zaHa B MHAMBUAYAJHUS OTUYET 3a (PMHAHCOBO CHCTOSIHME KaTO HETEKYyIla M TEKYIa) ce U3Ba AT
napuTe ¥ MapUIHUTEe eKBUBANCHTH. Kammrana ce ompenesns KaTo KbM COOCTBEHHS KarmuTall (KakTo € TI0Ka3aH
B MHAWBUIyaTHUs OTYET 32 (PMHAHCOBO CHCTOSHUE) C€ 100aBU HETHUS JBIIT.

CBHOTHOIICHUETO Ha 33/UTHKHSUIOCT KBM Kpast Ha OTYCTHHS IIEPHOJT € KaKTO CIIe/IBa:

31.12.2025 r. 31.12.2024 r.
Hwnr 13 201 9 665
ITapuuHu cpecTBa ¥ NApUYHU €KBUBAJICHTU (895) (620)
Heren abar 12 306 9 045
0061110 COOCTBEH KamuTal 15724 13 135
O0mo kanuras 28 030 22 180
CbOTHOLIEHHE HA 3a/TbKHSJIOCT 0.44 0.41

5. KIIIOYOBHA TIPUBIM3UTEJIHU OIEHKHW U IPENNEHKH HA PBKOBOJICTBOTO C
BUCOKA HECUT'YPHOCT

B nacrosmmsa mHAMBHAyalleH (PMHAHCOB OTYET NP ONpEeisiHE Ha CTOMHOCTTa Ha HAKOW OT aKTHUBUTE,
MTaCUBUTE, MPUXOANUTE U Pa3XOJUTE PBKOBOICTBOTO € HAMPABWIO HSAKOM CUYETOBOIHM IPEIAIOIOKCHHUS U
NpUOTM3UTEIHN CYETOBOAHH MPELeHKH. BCUUKH Te ca HanpaBeHH Ha OCHOBAaTa Ha Haii-1o0para rnpeueHka u
UH(OPMAIHS, C KOATO € pasnoiaralo PHKOBOJCTBOTO KbM Kpas Ha OTYETHHS Hepuon. JeicTBurennure
pe3yaTaTi Orxa MOTJIM J1a ce pa3nyaBar OT NPEJICTABEHUTE B HACTOSIIUS HHANBHUAYaJIeH (DUHAHCOB OTYET.

Oo6e3leHKka HA He()UHAHCOBU AKTHBH

3a 3ary6a oT o0e3leHKa ce MprU3HaBa CyMara, ¢ KOATO 0allaHCOBaTa CTOMHOCT Ha J]a/IeH aKTHB WM €NHUIIA,
reHepupaia MapuyHu TOTOLM, MPEBHUINABA BH3CTAHOBUMATA MM CTOHWHOCT, KOSTO € IO-BUCOKAaTa OT
CIpaBe]iuBaTa CTOMHOCT, HAMAJICHA C Pa3XOJIUTE MO Mpojax0a Ha JajJeH aKTUB, M HEroBaTa CTOHHOCT B
ynorpeba. 3a ja ompenenu CTOHHOCTTAa B ynorpeda, PBHKOBOACTBOTO Ha JIpy»KECTBOTO H3YMCIsBA
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OyYakBaHHWTE OBACHIM MAPUYHU TOTOLM 32 BCSAKA €OUHMIA, TeHepHpamla MapUYHH MOTOLM, M ONpeAems
HOAXOIAIINS AUCKOHTOB (haKTOp C el KAIKYJIHpaHe Ha HACTOSIIATa CTOMHOCT HAa TE€3W MAPUIHH ITOTOLH.
[Ipu wm3umcisiBaHe Ha OYaKBaHUTE OBJCIIM MApUYHA NOTOLUU PBKOBOACTBOTO IPAaBU MPEINOJIOKCHHS
OTHOCHO ObaemmrTe OpyTHH meyanOu. Te3n mNpennoiIoKeHus ca CBbp3aHU C ObJICIIM CHOUTHA H
oOcTosiTencTBa. JeiicTBUTENHNUTE pe3yATaTH MOTAT Jla ce pa3iinyaBaT U Ja HAJIOXKAT 3HAYUTEIIHU KOPEKLIUU
B aKTUBHTE Ha JIpy’KeCTBOTO Ipe3 ciIeABaIaTa OTYSTHA TOANHA.

B moBedero ciydam mpH ONIpENENTHETO Ha HPIJIOKAMHS IHCKOHTOB (hakTop ce mpaBH OICHKA Ha
HOAXOAAIINTE KOPEKIUH BBB BPB3Ka C IMa3apHHUS PHCK M PHCKOBHTE (DAKTOPH, KOUTO ca CHEeH(pUIHU 3a
OT/EHUTE AKTUBH.

ITosie3eH :KMBOT HA AMOPTUH3UPYEMHU aKTUBH

PBpKOBOACTBOTO Mpepasriex/ia Moje3Husl KUBOT HA aMOPTU3UPYEMHUTE aKTUBU B Kpasl HA BCEKH OTYETEH
nepro. PHKOBOICTBOTO OIpEAess IOJE3HUS KUBOT Ha AaKTHBUTE, KOWTO MPEICTAaBIsIBA OUAKBAHUST CPOK
Ha II0J3BAaHC Ha aKTUBUTC OT I[py)KCCTBOTO. HeﬁCTBHTeHHHﬂT IMOJIE3CH XUBOT MOXKE€ J1a C€ pasjindyaBa OT
HalpaBeHaTa OICHKA MMOpaad TEXHUYECKO M MOPAITHO M3xabsBaHe, MPEeANMHO Ha CO(OTYepHH MPOIAYKTH W
KOMIIOTBPHO 000pY/IBaHE.

O0e3neHKka HA MATEPUATHH 3aNIACH

KbMm Kpas Ha BCEKU OTUETCH NEPHUOA PBKOBOJACTBOTO MPaBU NPETJIEA HAa HAJIUYHUTE MaTCpUAIHU 3allaCu —
MaT€puaIn, NpoaAyKuus, CTOKH, 3a Ja YCTAHOBHU JaJii UMa TaKMBa, HA KOUTO HETHATa pcainzyemMa CTOMHOCT
€ To-HUCKa OT OajlaHcoBaTa UM CTOWHOCT.

I/I3MepBaHe Ha OYaKBAHHUTE KPeAUTHHU 3ary6n

erIII/ITHI/ITe 33Fy6I/I IpeACTaBIsIBAT pa3jivMKaTa MEXAY BCUYKHA JOTOBOPHH MapU4YHHU IMOTOIH, ABJDKUMHU Ha
Jpy>kecTBOTO U BCUYKU MAPUYHU ITOTOLH, KOUTO JIpy’KecTBOTO o4yakBa Ja nosyyd. O4akBaHUTE KPEIUTHU
3aryOH ca BEpOSTHOCTHO MpETerjieHa OLEHKAa Ha KpPeIUTHUTE 3aryOu, KOWTO M3UCKBAT NpeleHKaTa Ha
HpyxecTBoTO.

O06e311eHKa HA MHBECTUIIMY B IbIIEPHH APY:KecTBA

Ha Bcsxa JaTa Ha OT4YCTa 3a (bHHaHCOBOTO CbCTOSIHUEC PBKOBOACTBOTO IIPABHU OLCHKA AaJIN ChIICCTBYBAT
HHAWKATOPH 3a 0663H6HK3 Ha HETOBUTEC MHBECTULIUU B JBIICPHU APYKECTBA.

6. JOXOJIM HA AKIIUSI

OCHOBHHTE JOXOJH Ha aKIUA Ce N3YHCIISIBAT KaTo Ce pa3/ieNid HeTHAaTa neyanta 3a nepuoa, mojajexana Ha
pasnpezeneHie Mexay cOOCTBEHUIMTE Ha OOMKHOBEHM aKIMU Ha J[pyKeCTBOTO, Ha CpeIHO-TpEeTerICHHs
Opoii Ha Abp’KaHUTE OOMKHOBEHH aKLIUU 3a IEpUOJa.

2025 . 2024 r.
[Neuan6a 3a pasnpeneneHne MKy aKIMOHEPUTE B JIeBa 1 802 000 1326 000
CpenHo-tipereryieH Opoit Ha OOMKHOBEHU aKITUH 15 000 000 15 000 000
Joxoau Ha akuus (B JieBa) 0.120 0.088

I[OXO,Z[I/ITe Ha aKIUs ¢ HaMajeHa CTOMHOCT € PpaBCH Ha OCHOBHUTC JOXOAU HA aKIH, Thil KaTO I[p}’)KGCTBOTO
HAMA IIOTCHIWAaJIHN OOMKHOBEHH aKIMKU ¢ HaMaJieHa CTOMHOCT.
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7. YCJIOBHH AKTHBHM, YCJIOBHU TIACMBH UM AKTHUBH, 3AJTOXKEHU KATO

YcnoBHM aKTHBH
Cyma Ha o6e31e4eHoTo
JloroBop/KoHTparenT Yupenena rapannus, ode3neyeHne 0T KOHTPAreHT
3a/IbJKeHHe
Henpakc  AJl / OOenunena | leapakc AJl e chUTHKHUK 1O MOJTy4eHHU 3aeMH OT JIpyxecTBoTo 0T OOeanHeHa 7673
Bearapcka banka AJ] Bbenrapcka banka AJ{
Yc10BHM ACHBH
Cyma Ha o0e3re4eHoTo
JloroBop/KoHTparent Yupeaena rapanuus, obesneveHne B 1oJi3a Ha KOHTPAreHT
3abJIKeHHe
PKECTBOTO € yupeawno 3aior Ha MMC, 3anor Ha B3eMaHUS M MIIOTEKU Ha
O6enunena boarapcka banka AJl HApy yapex 2 7673

UMOTH 10 Tony4eHu 3aemu ot Obeaunena barapcka banka AJ]

Henpakc  AJl / OOenunena | IpyxectBoto ¢ ydpemmwio 3anor Ha UMC, 3amor Ha B3eMaHHs U UIIOTEKH HA 1622
Bwarapcka banka AJ] uMoTH 110 nony4eH ot Jeapaxc AJl 3aem ot O6enunena boirapcka banka AJ{
Moy Apte OO/1 / I0Opobank | pyxecTBoTo € chrb)HUK Ha MoyursH Aprc OO/l no nosiydeHd 3aeMu OT 1212
Buirapus AJl FOpo6auk bbarapust AJl
. JlpyxecTBOTO € mpenoctaBuio obesneueHus (MMC) mo rorosopu 3a pUHAHCOB
OBB Hirepaniis EAJL mu3uHr kbM OBb Untepnuiis EAJ] 266
Anan JTusunr Boarapus AJT JlpyxecTBOTO € mpenoctaBuio obesneueHus (MMC) mo rorosopu 3a pUHAHCOB 1583
1 P nu3uHT KbM Anuani JInsunr bearapus Al
JlpyxecTBOTO € mpenoctaBuio obesneueHus (MMC) mo rorosopu 3a GpUHAHCOB
Moro Tigoe Jlusuur EOOAL n3uHT KbM Moto Tldoe JInzuar EOO/] 3
JpyxectBoto e mpenocraBmwio obesnedenus: (MMC) no moroeop 3a ¢uHaHCOB
OTIT Jlusuur EOOJT sm3uHr KM OTII JIuzuar EOO/] 8
Ayro Boxems AJL JpyxectBoto e mpenocraBmwio obesnedenus: (MMC) no moroeop 3a ¢uHaHCOB 25

JU3UHT KbM AyTo Boxemust AJ]

8. CbBUTHI CJIEJ] KPAA HA OTYETHUA IEPUO

He ca BB3HUKHaMM KOpHUTHpAIl¥ CHOWUTHS WIH 3HAYUTEIHH HEKOPUTHpAIINd CHOMTHS MEXKAy HaTata Ha
(bMHAHCOBHS OTYET M AaTaTa Ha OTOPH3HPAHETO MY 3a U3/IaBaHe, C M3KIIOYCHUE Ha IOCOUYCHHUTE MO-JI0NY:
CeriiacHo 3akoH 3a BBBEXKIaHe Ha e€BpoTo B PemybOnmuka benrapus, cumrano ot 1 smyapu 2026 1.,
odunmanHata MapuYHA €IWHUNA W 3aKOHHO IUIATEKHO CpelncTBo B PemyOmmka Bwiarapust € eBpoTo.
OukcupanusT ooMeHeH kype e 1.95583 neBa 3a 1 eBpo. BepBexnaHeTo Ha eBpOTO KaTto o(uIIMaTIHa BaTyTa B
Peny6iuka bbarapus npezncraBisBa NpoMsiHA BbB (DyHKIMOHAJIHATa BalyTa, KOSTO e ObJe OT4YeTeHa
NPOCIIEKTUBHO M HE NPEICTABIsBA KOPUTHpalo chOuTHE cien natata Ha (uHaHcoBHsA oTdeT. OcBeH
npoMsHaTa BbB (PYHKIHOHAJHATA BallyTa, CJIe[ JaTaTa Ha (PUHAHCOBHA OTYET HE Ca HACTBIWIU JPYTd
CBHOUTHSA, KOUTO OMXa OKa3aJIyd 3HAUUTEIHO BIMSHUE BbPXY (PMHAHCOBUTE OTUETH HA JIPY>KECTBOTO KbM WU
3a repuoza, 3apbpmBani Ha 31 nekemBpu 2025 .

Ha 28 dpeBpyapu 2026 r. 3amo4Ha HOB BoeHeH KOHQIIMKT B bimskust 3tok mexxay CALLl u U3paen, ot eqna
cTpaHa, u MpaH oT apyra cTpaHa, KOMTO yBellnyaBa pUCKOBETE, CBbP3aHH C OCHTYPsSIBAHE HA JOCTaBKHUTE HA
NeTPOJ, BTEUHEH IPUPOAEH ra3 U JIPYr'd CYpOBUHM M MaTepualld, KaKTO M C peajM3alusra Ha roToBa
npoxykiusa. Ha To3u eTamn npakTH4ecKy € HeBb3MOXKHO Jla C€ HApaBH HaJSKIHA MPELEHKA U M3MEPBaHe Ha
NOTEHIMAIHHUS THITOCPOYCH €(PEKT OT BOCHHMS KOHQIMKT ¥ IIOCIEIBAJINTE CAHKIHWH. PBKOBOICTBOTO
Cle]d Pa3BUTHETO Ha CUTyalHUsiTa U € B3eJO MpeIBWJ HaludHaTa WH(pOpMalMs NpH H3TOTBSHETO Ha
CUCTOBOJIHUTE OIICHKH U JOITyCKaHHS; KbM HACTOSINHS MOMEHT HE € HICHTU(GHIIMPaHO HEOOXOIMMOCT
OT KOPEKLUHHU BBbB (DMHAHCOBUTE OTYETH, U3BBH HAIIPABEHUTE OIIOBECTSIBAHMUS.
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9. PUHAHCOBU NHCTPYMEHTH 110 KATEI'OPUH
OtdeTHaTa CTOMHOCT Ha (PMHAHCOBHUTE aKTHBH W ITACHBHU HA MPEINPHUATHETO € KaKTO CJIE/IBA!

DUHAHCOBU AKTHBH W NACHBH 31.12.2025 r. 31.12.2024 1.
Hetexkymu (puHAHCOBH NACHBH 110 AMOPTH3HPYeMa CTOHHOCT 6 146 4 090
Herexymu 3aeMu KbM HECBBP3aHU JIUIA 4 837 2983
Herekyum 3aapikeHust MO JTU3UHT KbM HECBBP3aHU JIHIA 1309 1107
Texkymu ¢puHAHCOBH AKTHBH M0 AMOPTH3HpPYeMa CTOHHOCT 4729 3 653
Texyu 3aeMu OT CBBpP3aHH JIUNA 98 85
Tekyniy 3aeMu OT HECBBP3aHU JIMLA 34 33
Texyuu ThproBCKH B3€MaHUs OT CBbP3aHH JIHIA 2753 2257
Texymu ThpProBcKH B3eMaHUs OT HECBBP3aHH JIMIA 949 658
[TapuyHu cpe/ICTBa U NAPUUHU €KBUBAIEHTH 895 620
Texymu ¢puHAHCOBHM NACHBH 10 AMOPTH3HPYeMa CTOHHOCT 5916 4 666
Texyuu 3aeMH1 KbM HECBbP3aHU JIMLA 2 837 2415
Tekyum 3aabKSHHsI 110 JIU3UHT KbM HECBbP3aHU JIUIA 606 457
Texyuu ThproBcKH 3aIbJDKSHHUS] KbM CBBP3aHH JIUIA 217 169
Texylu ThpProBCKH 33JbJKCHUS. KbM HECBBP3aHU JIMIA 2256 1 625
O0mo pUHAHCOBH AKTHBH II0 AMOPTH3HpPYeMAa CTOHHOCT 4729 3 653
O0mo ¢puHAHCOBH NACHBH 10 AMOPTH3HPYeMa CTOIHOCT 12 062 8 756

CnpaBez[nHBaTa CTOMHOCT Ha (bl/IHaHCOBI/ITe AKTHBH W MAaCHBU HC CC pasjindaBa CHIICCTBCHO OT TAXHATA
OTYeTHA CTOMHOCT.
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10. YITIPABJIEHUE HA ®PUHAHCOBUA PUCK

10.1. Kpeaurten puck

KpenutHus puck ce ynpasisBa LEHTPAIU3UPAaHO OT PhKOBOACTBOTO Ha [lpyxecTBoTo. KpequTHus pucK Bb3HHKBA I10
OTHOIIICHNE Ha MapUYHUTE CPEJCTBA M €KBHBAJICHTH, NEMO3UTHUTE B OAHKH W (MHAHCOBH WHCTHTYLHH, KAKTO U IO
KPEOUTHUTE €KCIIO3HMLIN KbM KINESHTH, BKIIOYBANKH TEKYIIN U HETEKyIIH ThProBcKU B3eMaHus. Ilo oTHOmeHne Ha
OankuTe M (MHAHCOBUTE WHCTUTYLMH, J[pyKECTBOTO H3IOJI3Ba YyCIyruTe camMo Ha Obiarapcku OaHku ¢ jpoOpa
penytauus. [lo oTHOLIEHNE HA KIMEHTUTE U JPYruTe JeOMTOPH, 32 KOUTO O MPUHLIMI HE CE W3MOJI3BAT HE3aBUCUMHU
BBHIIHM OLIEHKH Ha KPEJUTHHUsS PEHTHHI, PBKOBOACTBOTO Ha J[py»KECTBOTO OLEHSBAa KPEOUTHOTO KauyeCTBO Ha
KOHTpareHTa B3eMaiKu NpeiBu HeroBOTO (PMHAHCOBO CHhCTOSIHUE, MUHAJ OIUT U APYTH (PaKTOpH.

CprKTypaTa Ha CbI/IHaHCOBI/ITC AKTHUBU Ha NPEATPUATHETO, KOUTO IMOPAXKAAT KPEAUTEH PUCK € CJI€AHATA:

C
C NnpeIoroBopeH
IIpocpoyeHnu | HeHacTBHIMJ | Najex, KONTO
31.12.2025 r. nageK He e O0uo
HACTBINI
o0e31eHeHH He o0e3lleHEHN | He 00e3leHeHH
Tekymu akTHBH 2 894 808 132 3 834
Tekyiu 3aeMu OT CBbpP3aHH JIUIA 98 98
Tekyuu 3aemu 34 34
Texymu ThProBcKH B3€MaHUs OT CBBP3aHH JIHIA 2 624 276 2 900
Texymu ThproBCKH B3€MaHUs OT CBBP3aHHM JIUIIA - (147) (147)
obe31eHka 3a KpeJuTHH 3aryon
Texyuu ThproBCKH B3eMaHUs 442 532 974
Texymu ThproBCKH B3eMaHuUs - 00e31eHKa 32 (25) (25)
KpEIUTHH 3aryou
O0110 PUHAHCOBU AKTHBH 2 894 808 132 3 834

Konyenmpayus na kpeoumen puck

OcHOBHaTa 4YacT OT B3eMaHusATa Ha [Ipennpustuero ca oT cBbp3aHu Juua. [Ipeampusriero uMMa pasHOOOpa3Ha
KIIMEHTCKa 0a3a U He € U3JI0’KEHO Ha PHCK OT KOHIEHTPALMH CIPSMO KIMSHTHUTE CH.
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BUJIBOPI AL

IMMPMJIOXKEHU A KM I'OAUIIHUSA MHAUBUAYAJIEH ®UHAHCOB OTUET
KBbM 31 nexemBpu 2025
Bcuuku cymu ca npeiCcTaBeH B XWIIAIH JIEBA, OCBEH aKO HE € OCOYEHO JPYTro

10.2. JInkBHIEH pUCK

VYpaBieHHeTo Ha JIMKBUIHHS PUCK BKIIIOYBA MOAIbpXKAHE HA JOCTATHYHO MIAPUUHH CPEJCTBA, HAPUYHH €KBUBAJICHTH U JIMKBUIHU HHBECTUIIMHU, KAKTO U OCUTYPSBAHETO HA JIOCTBII
JI0 YMECTHH KPEJUTHH aHI&KMMEHTH, HapuMep OaHKOBU 3a€MH MJIM JPYTH W3TOYHMIM HA (PHUHAHCUpaHe. PHKOBOACTBOTO CIEIM NMPOTHO3M 338 HATMYHMS JTHKBHUICH pe3epB Ha
JIpyKecTBOTO, KOHTO BKIIIOYBA HEM3IIOI3BAHHUTE CPEACTBA 10 KPEIUTHU aHTQ)KUMEHTH, KaKTO U OT IIApUYHHUTE CPEACTBA U eKBHBAJICHTH. [IporHo3ute ce 6a3upaT Ha OYaKBaHUTE
[ApUYHU NOTOIW. TaOmuuuTe IMo-AOJTY IMPEACTaBAT (MHAHCOBUTE AKTHBU W HENSPHBATHBHH (MHAHCOBH MACHBH Ha INPEANPUSATHETO CIIOPEX JOTOBOPEHHTE MalexKH.
ITocouenute cymu ca HEAUCKOHTUPAHUTE AOTOBOPEHH MapHYHH MOTOIH:

31.12.2025 1. “a polm. | 23wm. | 46m. | 7-12m. | 1-2r. | 3-5r. | mag5r. oes O6mo
BUKIaHe MaTypuTeT

Hetexyum nacuBu - - - - - 1652 2372 2122 - 6 146
Herekyuu 3aemu 1175 1540 2122 4 837
Herexyum 3anb/keHys 0 TU3UHIOBH JOTOBOPU 477 832 1309
HeTten JUKBHIEH TUCOANTAHC - TBJITOCPOYEH - - - - -| (1652) | (2372) | (2122) - | (6146)
KomynaTuBeH JUKBH/IEH ANCOATAHC - THJIATOCPOYEH - - - - -| (1652) | (4024) | (6146) (6 146) | (6 146)
Texkyumu akTUBH 895 3702 - - 132 - - - - 4729
Tekymu 3aemMu OT CBBP3aHHU JINIA 98 98
Texymm 3aemMu 34 34
Texymu THProBCKH B3eMaHUs OT CBBP3aHU JINIA 2753 2753
Texkyuu ThbproBcKy B3eMaHUs 949 949
[Tapuunu cpescTBa ¥ NapUYHU €KBUBAJICHTU 895 895
Texymu nacuBu - 2 567 1807 484 985 - - - 73 5916
Texyuu 3aemMu 122 1712 334 669 2 837
Tekym 3abIKeHUs 10 JTU3UHTOBH JOTOBOPU 45 95 150 316 606
Texymu ThproBCcKH 3aIbJKEHHS KbM CBbP3aHH JIUIA 144 73 217
Texymu ThProBCKH 3aIbJDKEHHS 2256 2256
00110 (PUHAHCOBU AKTHBH 895 3702 - - 132 - - - - 4729
O0110 (PMHAHCOBU NACHBHU - 2 567 1807 484 985 1652 2372 2122 73 | 12 062
O6mo Heren 1nkBuaeH nucbananc 895 1135 | (1807) (484) 853) | 1652) | (2372) | (2122) (73) | (7333)
0060 KomynaTuBeH JTHKBH/IEH AHCcOATAHC 895 2030 223 (261) | (1114) | (2766) | (5138) | (7 260) (7333) | (7333)
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BUJIBOP]T AJl

IMPMJIOXKEHNW A KbM I'OAMIIHUA MHUBUJY AJIEH ®PUHAHCOB OTUET

KBbM 31 nexemspu 2025

Bcewnuku CyMHU Ca NPE€ACTAaBE€HU B XUJIAAU JIEBA, OCBEH aKO HE € IMOCOYECHO APYTO

10.3. [1a3apen puck

ITazapHudr puck, Ha KOHTO J[py>KECTBOTO € U3JI0KEHO € JIMXBEH U BaJTyTEH PUCK.
CrienBamure TaOIHMIM NPECTaBAT YyBCTBUTEIHOCTTA Ha (DMHAHCOBHTE aKTUBHM WM NACHBH Ha NPEANPUATHETO KHM

IIPOMCHU B INXBCHUTEC IIPOLICHTH.

¢ IIaBamg

c

31.12.2025 r. Ge3THXBEHH anxBen % ¢uxcupan O61mo
auxBeH %
Hetexkyum nacusu - 6 146 - 6 146
Herexymu 3aemu 4 837 4 837
Herexymu 3a1bJKeHNS IO JTM3HHTOBH JOTOBOPH 1309 1309
H3aarane Ha JbJITOCpoOYeH PUCK - (6 146) - (6 146)
Tekymu akTHBH 4 635 - 94 4729
Teky1u 3aeMu OT CBbpP3aHU JIUIA 12 86 98
Texymu 3aemu 26 8 34
Texyuu ThproBCKH B3€MaHUs OT CBbP3aHH JIHUIA 2753 2753
Texyuu ThproBCKH B3eMaHUs 949 949
[Tapuynu cpecTBa M NAPUUHU €KBUBAIEHTH 895 895
Texymu nacuBu 2481 3435 - 5916
Texymu 3aemu 8 2 829 2 837
Texymu 3aAbIDKSHAS 110 TU3UHTOBH JOTOBOPH 606 606
Texymu ThproBCKH 3aJbJDKEHNS] KbM CBBP3aHH JIUIA 217 217
Texymy ThpProBCKH 3a1bIDKSHUS 2256 2256
H3narane Ha KpaTKOCPOYeH PUCK 2154 (3 435) 94 (1187)
06110 GUHAHCOBU AKTHBH 4 635 - 94 4729
O6110 GUHAHCOBU ACHBH 2 481 9 581 - 12 062
OO0 n3jIaraHe HA JIUXBEH PUCK 2154 (9 581) 94 (7 333)

Bnusinuero nHa INPOMCHU B JIMXBCHUTC MNPOLCHTU 0u oKazajo CJIEAHOTO

OpeANPpHUATUCTO:

BJIMAHUC Ha (I)I/IHaHCOBI/IH pe3yNITaT Ha

Edexr Bbpxy neyasba/3aryéba HeTo OT JaHbIH

31.12.2025 1.

IIpu yBenuuenue Ha nuxsenu HuBa ¢ 0.5%

(34

Ilpn Hamanenue Ha nuxBeHH HUBA ¢ 0.5%

34
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BUJIBOPI] AL
I[MTPUJIOKEHM S KbM I'OJUIHHWSA MHAUBUY AJJEH ®PUHAHCOB OTYET
KBbM 31 nexemspu 2025

Bcewnuku CyMHU Ca NPE€ACTAaBE€HU B XUJIAAU JIEBA, OCBEH aKO HE € IMOCOYECHO APYTO

CprKTypaTa Ha CbI/IHaHCOBI/ITC AKTHUBU U IACHUBHU Ha MPECANPUATUETO IO BUAOBE BAJIYTHU € KAKTO CJICABA:

31.12.2025 1. B EUR B BGN O06uo
Hetexkyum nacusu 1309 4 837 6 146
Herexymm 3aemun 4 837 4 837
Herekymu 3aapaKeHns M0 JU3WHTOBH JOTOBOPHU 1309 1309
H3narane Ha IBJTOCPOYEH PUCK 1309 (4 837) (6 146)
Tekymu akTHBH 57 4672 4729
Teky1u 3aeMu OT CBbpP3aHU JIUIA 98 98
Tekyuu 3aemu 34 34
Texymu ThProBCKH B3€MaHUs OT CBBP3aHH JIHIA 2753 2753
Texyuu ThproBCKH B3eMaHUs 8 941 949
[Tapryau cpencTBa ¥ MApUIHN €KBUBAJICHTH 49 846 895
Texymu nacusBu 703 5213 5916
Texymu 3aemMu 2 837 2 837
Tekyuy 3aAbHKEHHS 110 JIM3UHTOBU JJOTOBOPHU 606 606
Texymu ThproBCKH 3aJbJDKEHUS] KbM CBBP3aHH JINIA 217 217
Texyuu ThproBCKH 3abJKEHUS 97 2159 2256
H3narane Ha KPaTKOCPOYeH PUCK (646) (541) (1187)
O6110 GUHAHCOBU AKTHBH 57 4672 4729
O061mo puHAHCOBU MACHBH 2012 10 050 12 062
0010 n3JIaraHe Ha BaJyTeH PUCK (1 955) (5378) (7 333)

DuHAHCOBUTE aKTUBHU U MACHBH B JIEBa U €BPO HE MOPAXJAT BAIyTEH PHUCK, ThH KaTo (pyHKIMOHAIHATA BalyTa Ha
MIPEAIPHUATHETO € JIEBA, & KyPCHT Ha €BPOTO € PUKCHPaH KbM OBJITApCKHS JIEB.

Jpy>XecTBOTO HE € U3JI0XKEHO Ha CHIIECTBEH APYT LIEHOBH PHUCK M0 OTHOIIEHUE HA HHBECTULIUY JbPKAHU OT HETO, Thil
KaTo HAMA ChIIECTBEHH MHBECTULMH Ha PA3IOJIOKEHHE 3a TIPOJayk0a WIM TAKHBA OTYMTAHHM 110 CIIPABEIMBA CTOHHOCT
B revasbara wiu 3aryoara. JIpy»ecTBOTO He € H3JI0KEHO Ha IPYT LIEHOBU PUCK U IO OTHOLIEHUE Ha (UHAHCOBU aKTUBH
00BBp3aHNU C LICHOBH HMBA HA MaTE€pUAIIHU 3aIacH.
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TOAUIIEH JOKJAJ 3A TEMHOCTTA HA
HA “BUJBOPA” AJl, TP. CO®US

3A DUHAHCOBATA 2025 1.

HACTOSAIIMUAT TOKJIAJ 3A TEWHOCTTA E U3TOTBEH B ChOTBETCTBUE C PA3IIOPEJIBUTE HA
3AKOHA 3A CHETOBOACTBOTO, YI. 100H, AJI. 7 OT 3HIIIK U HAPEJBA Ne 2 OT 09.11.2021 r. 3A
IIbPBOHAYAJIHO M TIOCJ/IEABAIIO PA3KPUBAHE HA HWH®OPMAIUA I[IPU ITIYBJIUYHO
MNPEJJIATAHE HA HEHHMU KHHW/XKA MU JJOIIYCKAHE HA HEHHHM KHHXA 1O THPIOBHUS HA
PEI'YJIUPAH ITA3AP.



YBAKKAEMU AKIITUOHEPU,

Hue, unenosere na CJ Ha BMJIBOPJI AJl, BoJieHH OT cTpeMexa Jia yrpaBisiBaMe JPYyKECTBOTO B
MHTEpeC Ha aKIMOHEPUTe, KAaKTO ¥ Ha OCHOBaHME M3UCKBAaHMATA Ha pasmopenourte Ha wi. 39 ot 3akoHa 3a
cueToBOJCTBOTO, Wi. 100H, an.7 ot 3IIIILK, kakro u mpunoxkerne Ne2 u mpuinoxenue Ne 3 or Hapenda Ne
2 Ha KOH u3rotBuxme HaCTOSIIMAT JOKIAN 3a JeiiHocTTa /Jloknana/. JIoknaabT MpeacTaBs KOMEHTap U
aHaIu3 Ha (MHAHCOBM W HE(UHAHCOBM OCHOBHM IIOKa3aTeNd 3a pe3yirara OT JeHHOCTTa, MMallu
OTHOLIEHHWE KbM CTONAHCKaTa AEHHOCT Ha JAPYXKECTBOTO, BKIIOUUTETHO HH(POpPMALUS MO BBIPOCH,
CBBP3aHU C €KOJIOTHSTA U CIIykUuTenuTe. JloKIaabT chabpika 0OEKTHUBEH MPETIIe, KOWTO MpeacTaBs BAPHO
M YECTHO pa3BUTHETO M pe3yidararure oT AeiHoctra Ha BUJIBOPI AJl, KakTO U HErOBOTO CHCTOSIHHE,
3aeIHO C ONMCAaHUE Ha OCHOBHUTE PUCKOBE, MPEJ KOUTO € U3IPABEHO.

Jlexmapariyst 3a KOpIopaTuBHO YIPaBJICHUE ChITIACHO M3MCKBAHMATA Ha pa3nopeaouTe Ha €wi. 100H,
an. 8 ot 31K e mpeacTaBeHa KaTo YyacT OT HACTOALIUSA JOKIAJ 3a JEHHOCTTA.

Bwrpemnara undopmarnus 3a BUJIBOP/] A/l mo un. 7 ot Permament (EC) Ne 596/2014 nHa
EBpomneiickus napnament u Ha CbBera ot 16 anpun 2014 r. oTHOCHO nazapHara 3noynorpeba (Permament
OTHOCHO Ta3apHaTta 310ynorpeda) u 3a ormsHa Ha JupexktuBa 2003/6/EO na EBponeiickus mapiaMeHT 1
Ha CwBera n aupektusu 2003/124/EO, 2003/125/EO u 2004/72/EO na Komucusrta (OB, L 173/1 ot 12
tonu 2014 r.) (Permament (EC) Ne 596/2014) otHOoCHO oOcTosATeNCcTBaTa, HACTHIHIH TIpe3 2025 roauna e
nyOJliMKyBaHa Ha  €JIEKTPOHHATa  CTpaHUIIa HAa  JApPYXecTBOTo, B  pasgen Hosunm -
https://www.bilbord.bg/bg/news u B mequsita X3News, upe3 KOSTO JIPYKECTBOTO OMOBECTSIBA MyOIUIHO
Besika perynvpana nHdopmanus - http://www.x3news.com/?page=Company&BULSTAT=130472125.

I. OBIIIA UHOOPMAIIUA 3A JPYKECTBOTO

BUJIBOP/] A/l e npy>kecTBO ¢ MpeAMET Ha JJEHHOCT: BBHIIIHA U BHTPELIHA ThPrOBUs; CIEHUPUIHH
TBHPrOBCKH OIEpalliK; OapTepHU M HACPEIIHU CEJKH; MPOAaXXOU MpHU yCIOBUATA HA aKPEUTUB; EKCIIOPT
Ha OBJITAPCKU M3/1EIHS Ha MEXIyHAapOAHUS Na3ap; JUCTpUOYTHpaHe Ha ToJIeMH 00eMU Ha BHOCHU CTOKH;
TBPTOBCKO areHTCTBO; TIOCPEAHUIECTBO HA MECTHH U Uy K/IM JIMIA; IeYaTHA U IMUPOKOopOopMaTHA IedaTHA
JEWHOCT; peKIaMHa JeHHOCT; MpHA0OMBaHEe M ydUpelsBaHEe Ha HOBU JIPY)KECTBA C OCHOBHA JCWHOCT —
nevaTHa, MUPOKO (opMaTHa MedaTHa IEHHOCT, peKjaMHa JEHHOCT, KaKTO M TMpojakOda Ha TaKuBa
Jpy>KecTBa; MpU0OUBaHe, yIpaBJiIeHUE, OLIEHKA U NMPoAak0a Ha y4acTHsi B OBJITapCKU U UyXKAECTpaHHU
Jpy’KecTBa; MpUAOOMBaHE, OLIEHKA U MpoJiak0a Ha NaTeHTH, OTCTHIIBAHE HA JIMIIEH3UH 3a U3II0JI3BaHE Ha
MAaTeHTH Ha JIPY>KEeCTBa, B KOUTO JAPYKECTBOTO ydacTBa; (PMHAHCUpPAHE Ha JpPY’KECTBAa, B KOUTO
JPY>KECTBOTO y4yacTBa.

HpyxectBoto e ocHoBano Ha 07.02.2001 r. xaro ,,bUJIBOP [TPUHT” OO/. Ha 23.12.2003 r.
IPY>KECTBOTO € MpeoOpa3yBaHo B aKIIMOHEPHO ApyxkecTBo - BUJIBOP/I Al.

Jpy>kecTBOTO € BIHCAaHO B THPTrOBCKUs perucThbp Ha Coduiicku rpajcku cbl, o maptuaa N 60164,
ToM 672, crpanumna 200 mo ¢.x. N 1298/2001 r.

Ha 22.04.2008 r. BMJIBOP/J AJl e mnpepeructpupaHo B ATeHIUMS MO BIHCBaHUATA KbM
MunncrepcTBo Ha npaBochaueTo — T'pproeeku peructsp ¢ EMK: 130472125.

KoM 31.12.2025 1. Ipy»KECTBOTO € ChC CEJANINIIE, aJpec Ha ynpaBiieHue, Tenedon, Tenedakc, e-
mail, website , KakTo cienBa:

Cenanumie u angpec Ha ynpasnenue: rp. Codus 1463, paiion ,, Tpuanguna“, mnoman ,,bearapus‘ No
1, HAK, ,,HucKko T30, eT. 2.

Anpec 3a kopecnionfeHus: rp. Codus 1463, paiion ,, Tpuaguna‘, miomay ,,bearapus® 1, HIAK,
«HHCKO TSUIO», €T. 2.
ter: +359 2 9166500
daxc: +359 2 9630606
e-mail: ir@digitalprint.bg;
web: http://www.bilbord.bg/




Kbm 31.12.2025 r. peructpupanusar kanuran Ha BUJIBOPI AJl e B pa3mep Ha 15 000 000 nB. €
pasmpenenen B 15 000 000 6pos 6e3HATMYHN TOMMEHHH aKIIMU ¢ HOMHUHAN 1 J1eB Beska enHa oT Tsax. Ot
01.01.2026 r. kanuTaIBT Ha APYKECTBOTO € MPEBATYTUPaH o pena Ha Wwi. 31 oT 3aKoHa 3a BbBEXKAAHE Ha
eBpoto B PemyOnuka bwiarapus u e B pazmep Ha 7 650 000.00 eBpo, pasmpenenex B 15 000 000 6pos
OOMKHOBEHH, O€3HATMYHU CBOOOTHO MPEXBBHPISEMU aKIMKA ¢ HOMHHAJIHA CTOMHOCT Ha akmusTa ot 0.51
€BpO.

ITpe3 2025 r. He € OChILECTBSIBAHO YBEINYECHUE UM HaMaJIeHUE Ha KaluTaja Ha Ipy’KEeCTBOTO.

HNudopmanus 0THOCHO rpynaTa NpeAnpusaTHsa (HKOHOMHYECKATA IPYNa) HA eMUTEHTA:

BWJIBOP/ A/l e wact ot rpyma mpeanpusatusi nmo cmuchia Ha §1, 1.2 or JdombiHUTENTHHTE
pasnopendu Ha 3aKoHa 3a CYETOBOJICTBOTO M € IPYKECTBO — MaifKa, KOeTo MpHuTexaBa npsiko Hax 50 % ot
IJIaCOBETE B OOIOTO ChOpaHMEe Ha HAKOJIKO IBILEPHU JIPY>KECTBA.

KbM 31.12.2025 r. apyskecTBaTa OT rpynaTa NpeanpusaTHsa (MKOHOMUYeCKAaTa Irpyna)
Ha BUWIBOP/ A/l ca:

o JAEJPAKC AJ
IIpeamer Ha aeliHOCT: ITpeaeyaTHa NOATOTOBKA U rpaduyeH AU3aiiH, U3/1aTelICKa U peKIaMHa JIeiHOCT,
pa3paboTka, ajganTaius, BHEApsIBaHE, ChIIPOBOXKAAHE HA MPOrPaMHU MPOAYKTH U CHUCTEMH, THPrOBHUS U
pa3npocTpaHeHHe Ha ChIIUTE. BBTpEeNHO 1 BBHITHOTHPrOBCKa AEHHOCT M BCHUKO HE 3a0paHEeHO OT 3aKOHa.
JpykecTBOTO € perucTprpano ¢ kanurTaJj B pazmep Ha 5 000 aB. [1pe3 2010 r. kanuTanbT Ha IPYKECTBOTO
€ YBEJIMYEH ChC COOCTBEHH CPE/ICTBA, IPEICTABIIBAIIN YacT OT mevyanoa 3a 2009 r. B pasmep Ha 310 750.92
JIB. ¥ HEpa3IpeeNeHa neyanda Ha APYKECTBOTO OT IPEAXOTHH TOJHHU B pa3mep Ha 2 484 248.08 nB. Ha
2 800 000 xB.
Ha penoBHOTO ToanHO 001110 chOpanue Ha akiuoHepute Ha [eapakc AJl, mposeneno Ha 30.07.2014 1. e
MIPUETO PEIIEHUE 32 YBEIMYECHNE Ha KanuTana Ha apyecTtBoro oT 2 800 000 nB. Ha 4 878 627 nB., KaTo
yBenmuaeHueto ot 2 078 627 nB. ce popMupa oT COOCTBEHHU CpeICTBA HA IPYKECTBOTO, MPEACTABISIBAIIH
HepasmnpeneneHa nedanba 3a 2010 — 2013 r.
KoM 31.12.2025 r. BUJIBOP/] Al mputexkasa 60 % oOT riiacoBeTe B 0OIIOTO ChOpaHHeE.

o JAUI'MTAJ IIPUHT EOOJ
IIpeamer Ha el HOCT: AUTUTAJIECH N1€YaT, peKjlamMa, CJICJIKU C HHTEJIEKTyallHa COOCTBEHOCT, JIM3HHT, KAaKTO
U BCSKAKBH JIPYTH CIEJIKH, KOUTO HE ca 3a0paHeHU ChC 3aKOH.
JpykecTBOTO € perucTpupaHo ¢ kanuraja B pazmep Ha 5 000 iB.
Ha 28.05.2015 r. B TP xpM AreHuus mo BOHMCBaHMATA IO MapTUaTa Ha JAPY>KECTBOTO € BIMCAHO
yBEJIMUYEHHE Ha KaluTaja Bb3 OCHOBA Ha peIIeHNe Ha eHOJIMYHUS COOCTBEHUK Ha KanuTana. Kanutanst
Ha JpyxecTBOTO € B pazmep Ha 3 000 000 nB. (Tpu Munuona) nesa, ot kouto 5 000 (et Xuiisaan) iesa -
napuyHa BHocka U 2 995 000 (1Ba MuinHMoHa JIEBETCTOTHH JICBET/ACCET M MET XWISN) JieBa - HelapruiHa
BHOCKa.
Ennonmuuuusat cobctBeHnk Ha Kammrtana - ,,bJIBOP/]” A/l mpexBwpns mo HomuHan Ha ,,JJUTUTAJL
[MPUHT” EOO/l HarbiiHO M 6€3yCIOBHO B3eMaHeTo cu B pazmep Ha 2 995 000 (1Ba MusiMoHa I€BETCTOTUH
JIeBETACCET U MET XWISAAN) JIeBa, MPEeICTaBIIABAILO YacT OT MapUYHO B3eMaHe, Npou3THyano ot JJorosop
3a MapuyeH 3aeM, ckiaroueH mexnay ,bBUJIBOPH” A/l - 3aemonmaren u ,,JJUTUTAJI ITPUHT” EOO/ -
3aemarell, KOeTO B3eMaHe MpeCTaBiIsiBa yacT OT riiaBHUIA 1o JloroBopa 3a mapuueH 3aeM oT 01.08.2008
r. mo HomuHan B pa3mep Ha 5 000 000 (meT MuIMOHA) JIeBa, a 4acTTa OT B3EMAHETO - IPEAMET Ha anopTa €
B 00111 pazmep Ha 2 995 000 (1Ba MUITHOHA IEBETCTOTHH JACBETACCET U MIET XUJISA/IN ) JICBA.
Crotinoct: 2995000 nB.
Howmep Ha akT 3a HasHauaBaHe Ha Bemwm auna: 20150312145317/13.03.2015.
Kem 31.12.2025 r. BUJIBOP/] A/l e enHonryeH cOOCTBEHUK Ha KamuTalia Ha JPYKEeCTBOTO.



1. IPELJIEJ HA JIEHHOCTTA Y HA CbCTOSHUETO HA IPEJANPUATHETO

1. OcHoBHa geiiHOCT

[MpenqmersT Ha JEHHOCT HA JPYKECTBOTO €: BBHIIHA W BBHTPEIIHA THPrOBHUS; CIEHUPUIHH
THPTOBCKH OIIEPAIlUi; OapTEepHU M HACPEIIHHU CHIEJIKH; MPOAAKOU IPH yCIOBUATA HA aKPEIUTHB; EKCTIOPT
Ha OBJITApCKU M3/1EIHS Ha MEXTyHAapOAHUS Na3ap; JUCTpUOYTHpaHe Ha ToJIeMH 00eMU Ha BHOCHU CTOKH;
TBPrOBCKO areHTCTBO; MOCPEAHUYECTBO HA MECTHU U UY>K/IM JIMIA; [I€4aTHA U IHUpOoKopopMaTHa IeyaTHA
JeWHOCT; peKiaMHa JeHHOCT; MpUA0OMBaHEe M yupesBaHEe Ha HOBU JIPY’KECTBa C OCHOBHA JEHHOCT —
neJaTHa, MUPOKO (opMaTHa MedaTHa IEHHOCT, peKjaMHa JEHHOCT, KaKTO M TMpojakOda Ha TaKuBa
Ipy>KeCcTBa; MpUI0ONBaHe, YIpaBICHUE, OLIEHKA U MPOAakK0a Ha y4acTHs B OBJITAPCKU U UyKIECTPaAaHHU
Ipy’KeCTBa; MPUAOOHMBAHE, OIICHKA U MpoIak0a Ha MATEHTH, OTCTHIIBAHE HA JIMIICH3UH 32 U3IIOJI3BaHE HA
NIATEHTH Ha JIPY>KECTBa, B KOUTO JAPYKECTBOTO ydacTBa; (MHAHCUpPAHE Ha JPY>KECTBA, B KOUTO
JpYy>KECTBOTO y4acTBa.

BUWJIBOP/ A/l u npykecTBaTa BKJIIOUEHU B MKOHOMUYECKATa Ipyla Ha KOMIIAHUATA U3BbPIIBAT
JCHHOCT B CIICTHUTE OCHOBHU Cepu:

e JUTrHTaJeH IUPOKO(POpPMATEH Ieyart;
odceToR meyar;
U3rpakJaHe U MOAJbp)KaHe Ha PEKIAMHU ChOPBKCHHUS;
UH(OPMAIIMOHHH TEXHOJIOTHH U TPO()ECHOHATHY PEIICHNS 33 IUTHTAJICH TIeYar;
NPOCKTHPaHE U U3rPakJaHe Ha MHTETPUPaHN HH()OPMAIIMOHHN CHCTEMH 3a yTIpaBlieHHE B 00JacTTa
Ha MeYaTapCcKus ¥ peKIaMHUs OM3HEC;
® KOMIUJIEKCHHU PEUIeHus B 00JacTTa Ha BBHIIIHATA U MHTEPUOpHA peKiama.

U npe3 2025 r. BUJIIBOP A/l mpoabiku 1a OCBIIECTBSIBA CBOATA IEMHOCT B CIIETHUTE OCHOBHU
HampaBJICHNUs: BBHIIHA pEKJIIaMa, BBTPENIHA pEeKiIaMa, TPAHCIIOPTHA W METpOpeKiIaMa, ChOUTHS W
M3TI0KEHUST U PoTorpaduu U penpoayKuuu. JpyxKecTBOoTo € mpencraButes Ha 3M 3a MpOIyKTHTE Ha
muBm3us Commercial Graphics u e enuaCcTBeH oTOopH3upan 3M Scotchprint mpousBoxuten. [1o To3u HaunH
KJIMEHTUTE Ha JPY>KECTBOTO MOJy4aBaT JONBJIHHUTENIHA MOJKPENa U rapaHlus OT CBETOBHUS T'MIAHT 3a
peaau3upaHeTo Ha CBOUTE MIPOCKTH.

B o6nactra Ha BpbHmHaTa pexiaama BUJIBOPJ] A/l pa3paboTBa u mpeiara pa3iudHA BUI0BE
omnbopnose, merabopmose, City Lights, BuTpuHHa pekiama, TeHTH, (hacamHa pekjamMa ¢ BrpaJeHU
OCBETHTEIIHHU Tella U HeocBeTeHa (pacajHa pexinaMa, OaHepH 1 OMaKOBaHE Ha CTpajul.

B ob6nacrra Ha BbTpemiHaTa pexiaama BUJIBOPI A/l u3paboTBa u npeanara neyaTt Ha HOCTEPHU U
IUTaKaTU ¢ (OTO KAa4ecTBO, BKIOUUTENHO 3D JeHTHKOJIapHHUTE MOCTEPH, CBETEIM peKIaMH, OaHepH,
MOJJOBU IpadMKH, IPOSKTUPAHE U U3IIBIHEHUE HA pa3IMyHU JEKOpH, OpaHaupaHe, n3paboTBaHe Ha Talna
U TlaHa, MAKeTH Ha MpeIMETH U XOpa B €CTECTBEH pa3Mep, pekiiama BbpXy HECTaHIapTHU WHTEPUOPHU
MPOCTPAHCTBA, EKCIIO CUCTEMHU.

B oGmactra Ha TpancnopTHa pekiama bUJIBOP/] AJl m3paboTBa u mpeiara pa3iudaHu YCIyTH B
o0JracTTa Ha OpaHIMPaHETO HAa PAa3JIMYHH BHIOBE IIPEBO3HU CPEJCTBA - AaBTOMOOWIIN M KAMHOHH, CAMOJICTH,
KOpabHu U SIXTH, CPEACTBA HA I'PAJICKUAT TPAHCHOPT.

OcHOBHM NPOAYKTH U TEXHU Pa3HOBUAHOCTH, NpousBe:xkaanu oT BUJIBOPA A/l u TexHUAT AJ1 OT
o0mara npoaykuus 3a 2025 r.

Ta6auma Nel
Tun npoaykT Onucanue PasnoBuaHoOCT %
BBHIIIHA
PEKJIAMA IIEYAT 3A BbHIIIHA PEKJIAMA Pa3noBuaHOCT
Bunbopapr e cTaHmapTHO  PpEKIaMHO
bunabopa 4x3 | croprxenne 3a  BbHmIHA  pekiama, ., | 28.50
OT BUHMJI - BHHIIIHO OCBETEH 5.50%
Tun IInza MO3ULIMOHUPAHO B rpajacka " %
M3BBHIPAJICKA 30Ha CBhC CTAHIAPTHU




pasMepu 4x3m. [TocpencTBom
OmwibopaHaTa pekiamMa Cce peaM3HupaT
YCIEIIHO, KaKTO MMUKOBH, Taka U
MPOJYKTOBH PEKJIAaMH KaTO IOCIaHUETO
JIOCTUTra LIMPOK KPBI OT ayauTOopusiTa. 3a
peannu3upaHeTo Ha yCHeIHa KaMIIaHUs ce
npenopruBa M300p Ha JOCTaThyeH Opoit
JIOKaI[MM, KOUTO MOTAT Jia C€ POTHPAT Ipe3
nepuozaa Ha pexiiamupane u
MECTOIIOJIOXKEHHUE, cbo0pa3eHo c
peKJIaMHPAHUSI IPOAYKT.

OT BUHHUII - 3aJTHO OCBCTCH

CKpoJIepeHi

MeTaaHu Tabia ¢ XapTUECHU MOCTEPU

MeTanHu Tadina ot PVC

Meratopa

ToBa ca pekjIaMHH KOHCTPYKIIMHU C FOJIEMH
pasMepH, KOUTO ce€ MO3HLUOHHUPAT II0
aBTOMArucCTpajuTe WIN BbPXY JKWINIIHU
crpand B rpajacka 3oHa. To3um  Tun
PEKJIIAMOHOCHTENIM ~ CE€  HW3MOJ3BaT  3a
peanu3upaHeTo Ha JIBITOTPaitHU
UMHUDKOBH  KaMIIaHUM, TIPH  KOHTO
aKLIEHTHT € BbPXY ThProBcKaTa Mapka. Tbi
KaTo pa3MepuTe Ha PEKIaMHHUTE MOCTEPHU
ca BHYIIMTEIHH MMa TOJIEMH M3HCKBaHHS
KbM CBOPBXKEHHETO U maHoTto. Ilpu
PEKJIIAaMHUTE CBOPBKEHUS Pa3MOJIOKEHU
BBPXY crpanu e HeoOxoanma
JIOIIBITHUTEITHA MIPELU3HOCT pu
n3paboTKkata Ha MOCTepa, TbH Karo
YCUIMETO  IpPEAU3BMKaHO OT  CHJIHHU
BeTpoBe yecto goctura g0 50 kr/m2. 3a
LeNnTa € 3aJb/DKUTEIHO J1a Ce HM3MOJ3BaT
YCHJIEHHU IIEBOBE, KAaIlCU M BBXKETa IpHU
U3TOTBSIHETO Ha PEKIaMHOTO NAaHO.

Kankanun

Merabopnn 8 x4 u 12 x 4

HannoxkpuBHU KOHCTPYKIMU

Merabopau oT Mpexa

7.00%

City Light

PexnamHu chOpBKEHUS, TO3UIIMOHUPAHA B
MeNIeXOAHH 30HH W 10 CIHPKUTE Ha
rpanckus TpancropT. CTaHgapTeH pa3mep
1,20Mx1,80M, 3aJIHOOCBETEHU.
XapakTepHo 3a TsX €, 4e UMaT Mo-royisiMa
YETUBHOCT B CPAaBHEHHE C JIPYTH CIEMEHTH
OT BBHIIHATa pekjama. ToBa MO3BOJSIBA
peaNu3upaHeTo Ha MPOTYKTOBU PEKIAMHU.
W3nomsBaanTe Marepuanyd ca MPeIruMHO
XapTUs 3a 3a[HOOCBETSBAHE, BUHHI HIU
ocxnutr  Qunam. JlecHMAT MOHTaX U
JIEMOHTaXX  J1aBaT  BBXKMOXHOCT 32
MPOBEXKIAHETO KAMIIAHUU U  I[UIOCTHO
MeIHs TUTaHupPaHe.

BHEHCKH CTBJIOOBE

paketu

CIUPKH

1.20%

Butpunna
pekjiama

PexnamHa BU3HS, pAa3NOJOKEHA BBPXY
¢bacaga e MakCUMaNHO eEKTUBEH HAYMH
3a M3IOJI3BAHETO Ha CrpajTe KaTto MsCTO
3a pexsama. Ts ce peanu3upa nocpecTBOM
oOynenBaHe Ha TPO30OPLHTE OT BbHHIIHATA
crtpana ¢ neppo ¢Goaro, KOSTO HMUTHpA
mopa ¥ HEe MNpeYyd Ha CBETIIMHATA [
npoHukBa. EQekTbT € H3KIIYUTEIHO
MPUSTEH, KaKkTO 3a Xopara paboTeuu B
crpanara, Taka ¥ 3a BCHYKH U3BBH Hesl, Thil
kato mepdo GonMoTo Cce CchaMBa IO

OT npo3payuHo ¢hoamo

OT IUTBTHO M IIECAKOCTPYHHO (Hono

ot niepdopupano $hoamo

oT (I)OJII/IO 34 3aJHa IPOXKCKIUA

3.30%




€CTeCTBEeH HauMH C (pacajgara Ha crpajara.
PexnamaTta BBPXY CTBKICHH dacagu e
UMHDKOBA U € e(eKTUBHAa 3a JbJaK
NepUOJ, ThU KaTro MPOU3BOACTBOTO Ha
BHU3USATA WU MOHTQXBT Ca CPABHUTEIHO
CKbBIIN.

Tentn

W3non3Bar ce npeuMHO B 3aBEACHUATA 32
0O0IIECTBEHO XpaHEHe, KaKTO C peKJIaMHa
Lnen, Taka M 3a Ja Ipe3nasBaT
MIOCETUTENUTE OT CABHIIE, ABXK, CHAT U Ap.
WzpaboTBar ce OT BHUHMJI MM TEKCTHIL.
WsuckBar HampaBara Ha crnenupuyuHa
KOHCTPYKIMSI 110 NPEABAPUTEIECH INPOEKT,
BBPXY KOSITO C€ OIbBa IIaTHOTO. Dopmure
U pa3MepH ca UHJUBUAYaJIHH, ChOOpa3HHU C
BB3MOXKHOCTUTE HA TEPEHA.

TEHTU OT BUHUJI

TCHTH OT TCKCTHUII

1.00%

dacagna
pexkyiama

ToBa e HaW-IIMPOKO pa3mpoCTpaHEHaTa
pekiaMa B rpajacka cpena. Msmomssat ce
(bacamHUTEe TPOCTPAHCTBA Ha THPrOBCKH
obextH, oducu, 3aBeneHUs,, HHCTUTYIIHH.
W3zpaboTBar ce crienuaiHi KOHCTPYKIHU C
BB3MOXHOCTH 32 pasHooOpasue mpu
W3MOJI3BAaHUTE IEYAaTHU MEIUH, CBETEIIN
WJIN HEeCBeTellr, 00eMHU, HEOHOBH H JIp.

cBeTeny GacaaHu pexaaMu u Qeitmm

HEOCBETCHA pEKIaMa

3.70%

Bbanepn

baneputre ca pekiIaMHH Marepuaid C
HECTaHNAPTHU pPa3MepH, HEW3UCKBAIIU
KOHKpETHA MeTaJlHa KOHCTPYKIIHSI.
XapaKkTepHOTO 3a TAX €, Y€ ca JIeCHO
CMEHSIeMH, U HE M3HCKBAT BUCOK OIODKET.
IIponsBeknar ce Hai-4ecTo OT JIAMUHHUPAH
WIM TIpOMasaH BUHWI. B 3aBHCHUMOCT OT
NpeIBUACHUS HaYWH HAa OKAauBaHEe, MOTaT
na ObJaT M3MBJIHEHU C KarcH, JHKoOoBe,
PVC nnu meTamau TpuOu.

OaHepH OT BHHUII

OaHepH OT MpeXxa

TpaHCIEPaHTH

XOpyrBu

6aHepH OT TCKCTHUII

3.00%

OnakoBaHe Ha
crpaam

Enna ot Haif-akTyadqHWTe HAamocieabK
TEHACHIIMU 32 OTIpaBSHE Ha pPEKIaMHH
MOCJaHus € M3II0JI3BAHETO Ha JIMIlaTa Ha
crpagute Kato pexnamHa tionl. OcBeH
YHUKAIHUSAT MO0 Mamnaba cu BH3yaJeH
edekr, TO3u BUJI peKiiaMa MMa M YUCTO
MpaKTU4YeCcKa mos3a, MPUKPUBAUKH
PEMOHTHHTE IEHHOCTH IPU PEHOBUPAHETO
Ha crpaau. B 3aBucuMoOCT OT mepuona Ha
"maketupane” u cneuuduIHOTO
MECTOIIOJIOKEHHE Ha 00EKTa, MOXKE Ia ce
M3M0JI3Ba  BUHWJIHA WM CTPOUTEIIHA
MpeKa.

OIIaKOBAaHE C BUHUJIIOBU MCIKHU

OITaKOBaHE CHC CTPOUTEIIHU MPEKU

0.00%

Yka3zareJqHu
Tadeau

Tabenure ce MOCTaBAT MPEJUMHO IO
IIBTHUTE apTepul U uMar (QyHKOUSTA JIa
IaBaT JOMBJIHHUTENHA WHpOpMalms 3a
MECTOINOJIOKEHHETO ¥ IpenMera Ha
JletHOCT Ha KOHKpETHA ¢bupma.
XapakTepHO 3a TAX €, Y€ CHHTE3MpaT
OCHOBHaTa MHGOPMaNKs U JaHHH - IME Ha
¢bupma, TI0COKaQ, OCTaBallu
MeTpu/KuiaoMeTpu. Moratr  ga  Obaat
€HOCTPaHHU YT JIBYCTpaHHH.
W3paboTBar ce 0T KOMaTeKC, JJaMapHHa C
PVC ¢onuo. Moxe na Oblie H3M0JI3BAaHO U
CBETJIOOTPA3UTENHO (omHo.

Mertanau tabenu ¢ PVC ¢ommo

CaeTJI00Tpa3uTeNIHu Tadenn

PexiamHu 1 yka3atenHu tadenu

dupmeHu ToreMu

0.30%




IaBnanonun

bpannupaHeTo Ha MaBUIMOH € e(EeKTHBEH
Ha4yWH 3a pekjiaMa B Ipajcka cpena. 3a
OCBILIECTBABAHETO My  CE€  H3TOTBS
WHIUBUyaJIeH TU3aHHEPCKU MPOEKT U IO
TO3M HAYUH C€ IOCTUIa YHUKAJIHOCT Ha
Thproeeckara ol llenra e nmpuBmuyane
Ha KJIMEHTH U ChOTBETHO yBEJIWYaBaHE Ha
npoaaxoure. Marepuanure, KOHTO Ce
n3noisear 3a "obnuuanero" ca 3M PVC
¢bonno (BbpXy METaNHUTE YacTH) U nepgo
¢$oano (BbpXYy CTHKICHUTE).

Bpanaupanu ¢ ¢ponmo

[latpu oT BUHUI

0.90%

3HaMeHa

3HaMeHaTa ca HOCHTENIM Ha pPEKJIaMHHU
[IOCJIaHWs, CBbP3aHU Hail-Beue ¢ UMHUIKA
Ha JajeHa Mapka. M3mosnsBar ce OCHOBHO
32 eKCTepHopHa peknama. MOHTHpAT ce
BBPXY NWJIOHH, C MOMOINTa HAa KYKHYKH
WM KaICH,, TOIBIHUTEIHO MOACHICHH C
mupuT. 3a  m3paboTBaHETO WM Ce
U3N0J3BaT  CHELUUAHO  pa3paboTeHu
MOJIMECTEPHU IIIATOBE, KOMTO ca IO-
YCTOHYMBH Ha aTtMoc(epHH YCIOBHS -
BATBD, IBXKI, CHAT, CIIBHUEBA CBETIIMHA U
np. CranmaptanTe pasMepu ca 4x1.5 M, HO
MOTaT 11a BapHUpaT.

Pexnamuu 3HaMena

Haumonanuu 3HamMeHa

Windblade

Betpoycroituneu 3HamMeHa

0.70%

Bben3nHOCTAHIINA

"Bunbopn" A/l mpeanara u pazHoobpa3HI
MaTepHaln, CBbP3aHu ¢ 0QOPMIICHHETO Ha
OEH3MHOCTAHIHUATA KaTO THPTOBCKH O0EKT.
Te He ca ¢ peKIIaMeH XapakTep, a H0-CKOPo
¢  UMHDKOB M HMHGPOPMAIMOHEH.
W3paboTBaHETO MM € M3ISUIO0 CHOOPa3eHO
cbe crneuudukata M HM3MCKBAaHHUATA 34
obopyaBaHe Ha OEH3MHOCTAaHIMS. 3a /1a ce
n30erHe CTaHmapTHATa BU3MS, ce HaOusra
Ha YHUKaJIHUS [U3aliH, KOHTO OTIMYaBa
oTAenHuTe Bepuru. [IpoaykTure, KOUTo ce
MPOM3BEXAAT Ca PAa3HOOOpa3HU: TOTEMH;
CTUKEepH 3a OEH3MHOKOJIOHKH; CBETEIH
KyTHHM; peKIaMHH  HaHa;  QacagHu
KOHCTPYKIIMH; YKa3aTeIHU TaOeH.

bpanaupane Ha GEH3MHOKOJIIOHKH

CaeTeny KyTHH 10 OCH3MHOCTAHIIUU

Toremu

1.90%

HNHuTepuopHa
pekyIaMa

IIEYAT 3A HHTEPUOPHA
PEKJIAMA

PasnoBuaHOCT

POS

Pexnamara Ha MscTOTO Ha TpomaxOuTe e
Haco4cHa KBbM MIPaBUITHOTO
MO3ULUOHUPAHE HA MPOAYKTa WIU T.H.
Mubpuennaitzunr. bunbopn AJl mpennara
n3pabOTBAHETO HA BCAKAKBU 10 BH],
pasmep u popma marepuanu 3a POS, kakTo
M CBHIBTCTBAIUTE CHCTEMH 3a OKauBaHE
HIIN UHJUBUYalTHU peuieHus 3a
3akpenBaHe. [[paBUTHOTO MpeCTaBsSHE HA
MPOYKTUTE U TEXHNUTE XapaKTEPUCTHKH ca
BaYKHA YacT OT IpoIieca Ha mpoaaxoara.

Tpancnaiitu

IIrennepn

[TaneTHn nenTn

CeKropuTH 30HI

Cronepu

27.70
%

IocTepn

[lewar Ha mocrepu W miakatd ¢ (orTo
KayecTBO Ha  pa3IM4HU  MEIUU  —
0OMKHOBEeHa, MOCTepHa WM (GoTo XapTws,
[JIaHIIOBA WJIM MaToBa, C IOIBJIHHTEIHA
OINIMS 32 JJAMUHUpPaHe. Y CIIeITHO 3aMeCTBa
odceToBus mevyar Nnpud HEOOXOAMMOCT OT
eAMHUYHN OpONKH, MaXbK THPAX WIH
THPaX OT MHOXXECTBO PA3IUYHM BU3MH.
ChI10 Taka, TyK MaKCUMalIHATa IIMPUHA Ha

IInakatu

ITocTepn ot KapTOH

HOCTCpI/I OT BUHHMJI

HOCTepI/I OT CHHTCTUYHA XapTUl

3D neHTUKOIApEH MOCTEP

4.90%

51.70
%




meqar e 160cm. 0e3 orpaHuveHHe B
neipkuHaTta. [ledara ce cbe conmsentan UV
Y BOJIOYCTONYMBU MacTHJIA.

Ceereru
pexaaMu

MeTasHy WK allyMUHUEBU KOHCTPYKLIUH C
BrpaJicHH OCBETHUTEIHM Teja, HACOYCHH
KbM JuleBata yact. Criopea pasmepute U
MSCTOTO, Ha KOETO C€ MOHTHPAT, BUSHUTE
UM Morar Jja ObIaT oOTHeYaTaHH Ha
pasnuuHu Meauu. M3nonsBa ce crnenuaneH
PEXUM Ha Ieyar, pU KOMTO 1IBETOBETE ca
MO-TUTBTHH U IPKH U KOMIIEHCHPAT 33IHOTO
ocBeTsiBaHe. OCHOBHOTO UM MPEAUMCTBO
IpeZ OCTAHAJIHUTE PEKIAMOHOCHUTENH €, 4e
BU3MsTA € akTHBHAa 24 uyaca. Pexmamara
MOXe Ja ObJe M3IBJIHEHAa IO HAKOJIKO
HauuHa: riekcuriac ¢ PVC ¢oamo, Gexnut
(WM, BUHIII 32 33/THO OCBETSIBAaHE.

3a,E[HOOCBCTCHI/I CBETCIU KYyTUHN

Mento 6opau

4.00%

Bbanepn

Banepure ca pexiiaMHO-UH()OPMAILIMOHHU
€JIEMEHTH, TIPeHa3HAaYeHH 3a pa3loJiaraHe
BBPXy Ipom3BoNHH oOektH. Te ca ¢
HECTaHJIApTHU pa3Mepu M Ce Mpuiiarar,
KaKTO 3a BBHIIHA, TaKa WU 3a BBTpPEIIHA
peknama. M3nonsBar ce 3a KpaTKOTpaitHU
cpOUTHS - KOH(EPEeHIUH, IPOMOIHH,
dopyMun WM KaTto HMH()OPMALMOHHH
tabenyn. HaunHbT Ha 3aKpenBaHe € BUHATH
WHOUBUAYyalIeH, B  3aBHCHUMOCT  OT
YCIOBHATA, HO HAif-uecTo cTaBa Ype3
KarcH, JpkoOoBe, MetagHu win PVC
TpeOU. IIpomsBexmaT ce NPEeauMHO OT
JJAMUHHPAH WM NPOMa3aH BHHWI U HE
W3UCKBAT CIELHATHa KOHCTPYKIHS 3a
MOHTaX.

Bununosu uHTEpHOpHU OaHepu

TexkcTuinHu OaHEepH U XOPYT'BH

TpancnepanTu

4.70%

IlogoBu
rpagukun

IlogoBata rpaduka e HecTaHZapTeH U
cnupal] BHUMAaHUETO PEKIaMeH HPOIYKT.
W3nomnsBa ce 3a OpaHIUHT, IPOMOTHpPAHE,
pexiama M Jexopauus. M3KIo4HuTenTHO
MOJXOJIAIA 32 TOJIEMH ThPIOBCKH O0EKTH,
CHOPTHH 3allM, My3€H, JEeTUIIHH |
aBTOOYCHU TepMHUHAIHN, OCH3MHOCTAHIIUH 1
pectopanTH 3a 0bp30 XxpaHene. M3paboTsa
ce OT BHCOKOKA4eCTBEHO (OJIMO OT
MapkaTa 3M U ce nocTaBsl BbPXY BCIKaKBU
[JIaJIKU TT0/I0BH HACTHIIKH. 32 Mo-MaiadHu
MEpONPUATHS U IPOMOLMH MOXE Ja ce
M3M0J3Ba M KaTO EKCTEPHOpHA peKiama
BBPXY TPOTOAPH U IIOLIAIH.

CranzmapTHa 1oaoBa rpaguka

ITomoBa rpaduka Ha 4yena Ha CTHIOH

3D nopoBa rpaduka

6.40%

dexopn

Enna or  ocHOBHHUTE 3aJa4yd = 3a
WHTEpUOPHUTE OU3aliHEpU € Ja Mmpujanat
Ha IPOCTPAHCTBOTO YIOT U KOM(]OPT, KaTo
10 TO3M HauWH MpepasnojaraT xopara ia
ce 4yBCTBaT y100HO, 6€3 3HaueHHe Kaje ce
HamupaT. CBbBpeMEHHHTE TEXHOJIOTUU
[03BOJISIBAT M3pabOTBAaHETO Ha Pa3IUYHU
JICKOPH W JAPYI'M YyKpacH, KaTo 3aBEcH,
MOKPHUBKH, TOJOBH HACTHIKH, AAMAacKu U
np. Haii-uznonseanure wmartepuanu ca
TEKCTHJI ¥ XapTHsl, ThH KaTo ca Hai-01In3Ku
JIO YOBEKA.

Jlexopu 3a 3aBeieHUS

I[CKOpI/I 3a TCJICBU3UOHHU CTyUA

Jlexopu 3a moypymu

TearpanHu u onepHU A€KOpU

0.10%

Kage maimuan

0.50%




XJy1aauJIHu 1
BeHJAUHT
MAIIMHH

bpannupaHeTo Ha XJaJWIHU BHTPHHH CE
M3II0JI3Ba 32 HHTEPHOPHA PEKiIaMa, TIIaBHO
B TBPrOoBCKM O00EKTH M O0OIIEeCTBEHH
3aBeZieHUs. lI3BbpIIBa ce IMOCPEICTBOM
amukupane Ha 3M PVC domnmo, kato
[peIHa3HaYeHHeT0 My € Ja IPEeACTaBs
THProBCKaTa Mapka U OCHOBHHS NPOJIYKT,
KOMTO ce mpejyiara Ha oTpeOuTeNInTe.

Dpuzepu

XnaaunHU BUTPUHU U aBTOMATH

Ta61a 1 mana

ToBa ca u3menusi, KOUTO CE€ IOCTABAT C
JICKOPAaTUBHA, PEKJIAMHA WM YKa3aTelHa
uen. [oaxonsiu ca 3a nmpuioXxeHUe Haid-
Be4Ye B THProBckute obexTH. M3paborBar
ce OT Pa3IM4HU IUIOCKOCTH: IIEHOKApTOH,
xomatekc, PVC marepuan u B 3aBUCUMOCT
oT ()yHKUUATA, KOATO W3IBIHABAT MOTaT
Jace OTIEeYaTBaT, KAaKTO €JHOCTPAHHO,
Taka M ABYCTpPaHHO. B ciydante, B KOUTO
ce TbpcH (oTorpad)cKo KauecTBO, BU3MSTA
ce orneyarBa Ha GOTOXapTHs U ClIe/ TOBa
ce Kallupa BbpPXY INIOCKOCTTA.

PVC tabna

Maketu u Gurypu

ITana ot TNIEHOKAapTOH

2.20%

AcaHcbopH U
eCKaJaToOpH

Pexnama BBPXY HECTaHJapTHU
HWHTEPUOPHU MIPOCTPAHCTBA KaTo
aCaHChOPH, €CKaJATOPU U  CTHIOUIIHU
IIPOCTPAHCBA IOCPEJICTBOM OOJIENIBaHE C
PVC ¢onna. ToBa € HU3KIKOYUTEIHO
MOAXOJAI] HA4YMH 3a peaU3upaHe Ha
IBITOTPaiHM HMM/PKOBH HECTaHIAPTHU
pEKJIIaMHM KaMIAaHUM B TBPrOBCKU WIN
00IecTBeH! OOEKTH, KBAETO EIKEIHEBHO
IIPEMHHABA I'OJIIM ITbTHUKOIIOTOK.

BBHIIHATA 4aCT HA €CKaJIaTOPUTE

CTBKJICHUTE YaCTU Ha €CKaJaTOpH U
napaneTi

BpAaTH Ha acaHChOPH

LSUIOCTHO OpaHAMpaHe Ha aCaHChOPH

BECTHOIOIU

1.20%

TpancnopTHa
pekaamMa

IEYAT 3A TPAHCIIOPTHA
PEKJIAMA

PazHoBuaHOCT

Jlexkn
ABTOMOOMJIN

JlexuTe aBTOMOOMIM Ca H3KIIOYUTEIHO
MOIXOSIIN 32 IBUIOCTHO OpaHAWpaHe.
Jluncatra Ha CHOXHM KPUBHHUA TH
MPeBpbIla B UACATCH OOCKT 3a ISIIOCTHO
omnakoBase. [1o To31 HA4YKH eTHOBPEMEHHO
ce yBenWyaBa peKJIaMHaTa IUIOI U ce
3acuiBa  eeKThT OT pekiamMara |
ecrerukara. Jlekure aBTOMOOWNIHM ca
MpeaHa3HAuYCHH MPEIUMHO Ja MpPeBO3BaT
MBTHALM, Taka d9e ce  m30sArea
OpaHAMpaHETO Ha CTHKIATa, HO YEeCTO ce
obnenBa W TaBaHBT, KOHUTO € JIECHO
nocThieH. [Ipy II0CTHOTO omakoBaHe ce
Mpernopb4Ba U3MOA3BaHETO Ha Qonua 3M
ot cepusita SC 40;50 u SC 180;380 B
3aBHCHMOCT oT rapaHIysTa u
JTBJITOBEYHOCTTA HA AIlJIMKAIIHATA.

LSUIOCTHO OpaHaupaHu

YaCTHYHO OpaHIUpaHU

CbhC CBECTIIOOTPA3UTCIIHU CJICMEHTH

TyHuHT cbe crienuainu ¢osna

0.90%

JkunoBe u
IMukanu

J)KUTNIOBETE M MTUKAMKTE Ca U3KITFIOYUTEITHO
MOJXOIAIIM 33 IUIOCTHO OpaHIupaHe.
Jlurcara Ha  CJIOXHH  KPUBHHH TH
IpeBpbILA B UealieH 00eKT 3a "obnnyane".
I[To TO3M HayMH €IHOBPEMEHHO Ce
yBEJIM4aBa peKJIaMHATAa IO U CE 3aCHiIBa
e(eKThT OT peKiiamara U ecteTukata. Te ca
MpeIHa3HAuYCHU MPEIUMHO Ja MpPeBO3BaT
ObTHALM, Taka 4e ce  u30sarea
OpaHOUpPAHETO Ha CTHKJIATa, HO YECTO Ce
o0menBa ¥ TaBaHBT, KOHTO € JIECHO

LSUIOCTHO OpaHIupaHu

YaCTUYHO OpaHIUpaHU

CBhC CBECTIIOOTPA3UTCIIHU CJIICMEHTH

TyHnuHr cbe crienuannu osna

0.00%

8.10
%




noctbied. [Ipy nA10cTHOTO OmakoBaHe ce
IpenopbpYBa M3MoJa3BaHeTO Ha (honma 3M
or cepusita SC 40;50 u SC 180;380 B
3aBUCHMOCT oT rapaHuysTa u
JIBJI'OBEYHOCTTA HA AILIMKALUATA.

Motopu

Bpannupaneto Ha MOTOpPH € OIIE €AuH
HECTAHJAPTCH M AaTPAKTHBEH HAYWMH 32
MOJHACSHE HAa PEKJIaMHO  TIOCIIaHue.
OO0enBaHeTO MOXKeE J1a €, KAKTO YaCTHYHO,
Taka U ISUIOCTHO. [IpeaAnMcTBOTO Ha Te3u
MPEBO3HU CPEJCTBA € JIMIICATa HA CIIOXKHU
KPHBHHH, BHIIPEKH TOBa H300pPBT Ha POIIHO
e crporocnenupuyen. I[lpenopruBa ce
cepusrta 3a aTomoOmu Ha 3M - ScotchCal
40 Hu ScotchCal 50, 3apaau
JIOTBTHUTEITHOTO JIPACKOYCTOMYMBO
nokputue. [Ipean MOHTaXa Ha CTHKEPUTE
e HE00X0IUMO opasMmepsiBaHe 31
MPOCKTUPAHE Ha MOTOpa oT
cneruanicrute Ha "bunbopn” Al

LSUIOCTHO OpaHaupaHu

YaCTUYHO OpaHIupaHU

CBhC CBECTIIOOTPA3ZUTCIIHU CJIICMEHTH

TyHnuHr cbe crienannu Gosna

0.00%

JlekoToBapHu
ABTOMOOHMIN

JlexoToBapHHTE aBTOMOOWIIM ca BCE IO-
4eCTO M3IOJI3BaH HAYMH 3a CHaOJsiBaHe Ha
cToku. Iloytn BcHYkH QUPMH, KOUTO
W3BBPLIBAT TBHPrOBCKa neiHocT
pasmoriaraT ¢ IOHE eIWH JIEKOTOBapeH
apromobmwn. Eto 3amo Opangmpaneto
HMMEHHO Ha TO3W THII IIPEBO3HU CPE/ICTBA €
Hal-MacoBO pa3NpOCTpaHEH, KakTo C
pekiamMHa Iel, Taka M ¢ Lel
nnentudukanus. ['omemMuTe TBHProOBCKH
KOMIIaHHUH, AUCTPUOYTOPH WIN CHETUTOPH
chb3JaBaT IPUI KOPIOpaTHBEH (UIMHAT, C
KOWTO WU3BBPIIBANKHI JIOCTaBKU
JIEMOHCTpHUpAT NPHUCHCTBUE Ha mazapa. Ot
M3KJIIOYUTENHA BaXHOCT € KayeCTBOTO Ha
U3IBJIHEHHE Ha peKjlamara, 3amoTo TO
JONBJIHUTENIHO ~JONpUHACH 3a J100pus
UMUK Ha KoMmmauusATa. [TocpencTBeHOCT
mpu  u3paboTKata Ha pekiaMara ca
HenonycTuMu. ENHOBpeMEeHHO ¢ TOBa
JICKOTOBApHUTE AaBTOMOOMJIM ca  Haii-
TPyIHH, OT TEXHHUYECKa TIJIeMHa TOYKa,
IPEeBO3HM CPEACTBA 3a OpaHAUpaHe, Thi
KaTo WMaT CJIOXHH KpuBHHH. ToBa
orpaHnyasa u30opa Ha Goyino u yBenuuaBa
neHata. [IpenmopbyuTesHN MaTepUalu 3a
1sUI0CTHO Opaannupane ca 3M Scotchcal
180 u 3M Scotchcal 380 B 3aBuCcUMOCT OT
JI6II00YMHATA Ha KPUBHHHTE

IPUIOCTHO OpaHIupaHu

YaCTUYHO OpaHIupaHU

2.30%

Kamunonn

Bce moBedue kommaHmm — OpaHImupar
KaMHOHHUTE, C KOMTO M3BBPIIBAT CBOSTA
nenHoct. B 3aBucmmMocT  OoT  Hed,
amIMKanuaTa MoOXKe Ja ObAe HMUKOBA
WIM 72 JlaBa BH3yalHa HHpOpMAaLHs 3a
MpejlaTaHuTe TOPOAYKTH W YCIyTH.
OCHOBHOTO TNPEIUMCTBO € TMO-ToJsIMaTa
IJIOI] HAa TO3U THUIl MPEBO3HU CPEACTBA,
KOSITO MOXe Jia ce OpaHaupa ISJIOCTHO HITH
yacTuyHo. KaMuoHuTe ca €auH OT Haii-
MOAXOASAIINTE PEKIAMOHOCHUTENH, 3aIl0TO
ca B HENpPEeKbCHATO JBIKEHHE W Taka

C MeTalHu CTpaHu

C BUHWIOBH NTOKpUBaJa

Hucrepan

0.80%
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BB3JICHCTBAT HA TOJsIMa  ayAUTOpHSL.
[IpenopbYnuTETHO € U3MOJI3BAHETO Ha
¢onua oT criennanHo pa3padoTeHara cepus
3a aromobOmau Ha 3M - Scotchcal 40 u
Scotchcal 50.

ABTOMOOUIHN
ChC CHEHATHO
npeIHa3HaAYeHU

e

AgTromoOmiTe ChC CHeLuasTHo
IIpeHa3HauYeHHe M3UCKBAT
CBETIOOTPA3UTEIIHU MaTepuaiu OT BHCOK
knac. bunbopn AJl mpeayara BCHYKH
cepur aBTOMOOWIHH (ojIHa 3a CIELHAaTHO
npenHa3zHadeHue ot Mmapkara 3M - SC 580;
SC 680; Diamand Gray u zip.

Tlonuueiicku aBToMOOMUIN

JInueikn

COoT

0.00%

I'papckn
TPAHCHOPT

I'paficKusIT TPaHCHOPT BCE MO-MAacoOBO CE
Hajara KaTo HOCHTEN Ha peKIaMHHU
nocianus. Taka Te AOCTUraT 10 MIHPOK
KpBI OT HoTpedureny. BusyanHust epexr
ce MOCTHra 4pe3 IIOCTHO MM YaCTUYHO
Opangupane. Busumre ce ormedarsar
BbpXy 3M PVC ¢onuo Ha MeTanHure
yactu. [Ipozopuure ce Opannupat ¢ nepdo
(oo, KOeTo He CIHpa CBETJIMHATA, TaKa
4e PEeKIaMHOTO IOCJIaHHE HE 3aTpPyAHsSBa
BHIUMOCTTa OTBBTpe HaBBH. OcBeH

BBHIITHOTO OpaHaupane ¢ Gposina, HaBIM3aT
M JPYTH BB3MOKHOCTH 3a peKiiaMa BHTPE
WU OTBBH MPEBO3HOTO CPEICTBO: CBETEIIU
WA HECBETEIM KOHCTPYKIINH; PEKIAMHHU
rocTepy; OaHepH U Jp.

Bcesiko eHO cbOHMTHE € YHHKAIHO CaMo I10

ABTOOYCH

Tponeun

TpamBan

MapupyTHHU TakcuTa

Mertpo

4.10%

cebe cM OT IVeAHAa ~TOYKa  Ha

PU3MOJI3BAaHUTE  PEKJIAMHHU  €JIEMEHTH.

Llenta e Taka Ja ce CHYETAAT BCHUUKH Hsnoxenns

BU3YQIHH Marepuaid, KaTo OaHepw,

KOJIOHH, OMIIOOp/IOBE, EKpaHH H [Ip., 4e Ja

MOJCUIIAT U U3Pa3AT B MAaKCHUMaJIHA CTETICH

edexra oT Mamaba. 3ajavaTa W LEITa Ha Konuepru
CLouTHS U ¢upma " bunbopn" AJl e na cw3mane OTKpHBaHHS

BHU3yaJlHa KOMYHHKAIMs, KOSITO J1a 3aCHIU 1.50%
H3JOKEHMS | oy o)eiicTBreTo BHPXY MyGIHKaTa Kato ce IIpeckongepentun

H3I10JI3BAT OIITHUMAJIHO BB3MOXHOCTHUTE Ha q)I/IpMCHPI ImapTUTa

MOMEILEHUATa U OOKpbKaBallata cpeja.

[Ipu pexopammss Ha JAaaeHO cbOUTHE €

Ba)KHO J1a ce choOpa3u OT KaKBO €CTECTBO

me ObZe TO M KakBa € Heromara nei. B CeMIUTHHIH H TPOMOLIH

TaKbB Cllyyail ce [OCTUra MOJXOJISI

noa0op ¥ KauecTBeHa u3paboTka Ha

pEKJIIAMHUTE MaTepualiu.

bunbopn AJl mpemara H3rpaxIaHe Ha ITpoexTHpaHe

LSUIOCTHM ~ TPOEKTH 32  BH3yallHa

koMmyHuKauus. KomnaHusita pasnosiara c APXHUTEKTYPHH peLICHNS

eKuI oT BUCOKOKBaJTM()UIINPAHN Junzaiin

I/Isrpamaﬂe Ha Cgiﬁ;ﬁ““ﬁ :ﬂnoeiiii;iz Hiolj;l;i};ia W3paboTBaHe Ha METAIHU 1020
, , .
ISI0CTHH E/IOHTan( u z[I/I::;aﬁH. 3a M3MBJIHEHHUETO Ha e %
IPOCKTH LATIOCTHH HPOEKTH, B T.4. [IpoeKkTHpane u MorTaxn

apXUTEKTYPHH  pEIIeHWs, KOMIaHMATA
pazuura Ha  CcOOCTBEH  €KHII W
MOJV3ITBJIIHUTENN 32 pa3IM4HU [0 BUJ
JIEHHOCTH.

11.70
%
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Pem; KIMY Ha KAPTUHU
WzpaboTBane  Ha  u300paxkeHUs  C CHpOAyKIL P

doTorpadeko kauecTBo, NpeHA3HAYEHH 32 ®OTO U3NOKEU
®oTorpaduu M |npodecroranan hOTOTpPaBCKH H3TOKOH H
penpoaykimu | penponykunn. Haii-gecto ce w3nonssar
pasznuunu BUOBe (HOTO XapTHH, KaHABA U
JIPYTH apT MaTepPHAH.

0.00%

AHaJM3 Ha HKOHOMHYecKaTa 00cTaHOBKa B bhirapus npes 2025 r. u no-KoHKpeTHO cepaTa
Ha JaeiinocT Ha bun6opa A/l

HNkonomuueckata o0cTaHoBKka B Bearapus mpe3 2025 1. ce XapakTepusupa ¢ YMEPEH pacTeiK,
OTHOCHTEITHA [IEHOBAa CTAOMIIHOCT M CHUICBPEMEHHO MOBHUIIIEHA HECHUTYPHOCT, TIOPO/IEHA OT BHTPEIIHH U
BBHIIHU (pakropu. Tasm KoMOWHAIMsS OT yCIOBUS OKa3Ba IPSKO BIUSHHE BBPXY pEOHUIa CEKTOPH,
BKITIOUHTEIHO PEeKJIaMHATa U moJurpadudeckaTa HHAYCTPHs, B KoiTo onepupa bundopa AL

[Ipe3 pasrnexnanust nepuoj ObiArapckaTa MKOHOMHUKA 3ama3Ba IOJIOKHUTEIHA AWHAMHUKA, KaTo
pacTexxbT Ha OpyTHUS BBTPEIICH MPOAYKT Ce JBIKU B TPAHUIIMTE HA 0K0JI0 3%. Makap ToBa /1a € mpu3HaK
3a crabWiIHOCT, ce HaOJro/1aBa M3BECTHO 3a0aBsHE CIPSAMO MpeaxonHu roanHu. OCHOBEH IBUTATEN Ha
MKOHOMMYECKaTa aKTUBHOCT OCTaBa BBTPEIIHOTO MOTPEOJICHUE, MOAKPEIIEHO OT PhCTa Ha JOXOIUTE U
HUCKHUTE HHMBA Ha 0e3paboTuiia. B chooTo BpeMe BHHITHUAT CEKTOP JIEMOHCTPHUpA MO-CIa0H pe3yJsTaTH,
KaTo CIabT B M3HOCA M HAPACTBALIMST BHOC OKa3BaT HATHCK BBPXY ThProBCKUs OanaHc. Te3u TeHIeHIHn
[IOKa3BaT, Y€ MKOHOMHUKAaTa CTaBa BCE I10-3aBUCHMa OT BBTPEIIHOTO TBHPCEHE, KOETO Ch3AaBa KAaKTO
BB3MOXHOCTH, TaKa U PUCKOBE.

WNudnamusara npe3 2025 r. octaBa CpaBHUTEIHO OBJIAJSIHA B CPAaBHEHUE C MPEIXOJHUTE T'OANHHU,
KOTaTo IIEHOBUAT HATUCK Oellle 3HAUYUTENIHO MO-BUCOK. ToBa J0oNpUHACA 3a MO-TojsiMa MPeABUIUMOCT B
Ou3Hec cpejara M yJIeCcHsBa INIAaHUPAHETO KAaKTO 3a JIOMAaKUHCTBATa, TaKa U 3a MpeInpuaTusITa. Bonpeku
TOBa, HAPACTBAIIUTE Pa3XOAM 3a TPY/Jl, TOPOJCHHU OT HEOCTUTa Ha paboTHA pbKa, IPOIbJIKABAT 1a ObaatT
CBIIECTBEHO MPEIN3BUKATEJICTBO 3a KoMmaHuuTe. [lapanenHo ¢ ToBa MojMTHYECKaTa HECTAOMIIHOCT U
YECTUTE NPOMEHU B YIPABICHHUETO 3aCUJIBAT HECUTYPHOCTTA M BB3MUPAT YAaCT OT MHBECTUIIMOHHATa
AKTUBHOCT.

Ha To3u makpoukoHomudecku ¢oH AeiHocTTa Ha bunbopn AJl ce pa3BuBa B cpena, KOSTO €
€HOBPEMEHHO OJaromnpusTHa W TNpeau3BuKaTenHa. KoMmmaHusTa omepupa B CEKTOp, KOHTO € CHITHO
3aBUCUM OT OOMIOTO CBHCTOSHME Ha WKOHOMHKATa, ThU KAaTO pPa3XOJUTe 3a peKiIaMa W MapKEeTHHT
OOMKHOBEHO C€ BIHSAT MPSKO OT Om3HeC IuKbiIa. Korato MKOHOMHYECKaTa aKTHBHOCT € BHCOKAa U
noTpeOJIEHNETO pacTe, PUPMHUTE yBEIHMYaBaT MHBECTUIIMUTE CH B PEKJIaMa, KOETO Ch3/1aBa OJIaronpusTHA
ycnoBus 3a Komranuu kato bunbopa AJl. Umenno takeB edekr ce HabmomaBa mpe3 2025 T., KbACTO
CTaOMITHOTO BBTPEIIHO ThPCEHE MOAKPETIS PEKIaMHHUSA 1a3ap.

Ot gpyra crpana, 3a0aBSHETO Ha MKOHOMHYECKHUS PacTeX M HECHTYPHOCTTA B WHIYCTPHATHHUS
CeKTOp OKa3BaT HEraTuBHO BiMAHUE. llpn ouakBaHMA 3a TO-HUCKA HMKOHOMHUYECKA AaKTHUBHOCT
MPEaNPHUATHSITA YECTO ITBPBO OTPAHUYABAT MAPKETHHIOBUTE CH OI0OKETH, KOETO MPSKO 3aCsra NPUXOAUTE
Ha PEKJIAMHHUTE U ME€YaTHU KOMIIAHUH. JJOIbIHUTETHO NMPeAN3BUKATEICTBO MPECTABIABA YBEIUUCHUETO
Ha pa3Xxo/uTe — KaKTO 3a MaTepHalli, Taka U 3a TPYJl, KOETO MOXKE Ja CBHE Map»KOBeTe Ha rnevanoa.

[TonuTHyeckata cpeaa cbllO Urpae BaxkHa pois. HecraOwiHocTra M 4YecTHTE NPOMEHU B
YIPABIEHUETO BOAAT 10 OTJaraHe Ha MHBECTHLIMOHHHM DPELIEHMsSI U IO-KOHCEPBAaTMBHO IIOBEIEHHUE OT
cTpaHa Ha 6u3Heca. ToBa ch3aaBa Mo-HENpeICKazyeMa cpesia 3a IJIaHUpaHe U pa3BUTHE, BKIIOUUTEIHO 32
KoMmmaHuu kato bunbopn AJl, KOUTO pa3yuTaT Ha KOPIIOPATHBHU KIUEHTH U JIBITOCPOYHH PEKJIAMHU
KaMITaHUU.

B 3akmrouenue, nvkoHomuyeckaTa o6craHoBka B bbnrapus npes 2025 1. Moxe fa Obj1e onpepeneHa
KaTo yMEepeHO OJaromnpusTHa, HO CBIIBTCTBaHA OT 3HAYMTENIHA HecUrypHocT. 3a bunbopn AJl ToBa
O3Ha4yaBa HaJIM4YME Ha BB3MOKHOCTH, MPOU3THYAIIM OT CTAOMIHOTO BBTPELIHO HOTpebsieHHe, HO U
CEpHO3HU MPEJU3BUKATEICTBA, CBbP3aHM CbC 3a0aBSHETO HA pacTeka, HApacTBALIUTE pPa3XoIu U
MOJMTHYECKaTa HECTAaOMITHOCT. 3a J]a OTTOBOPH Ha Te3W Mpean3BukaresncTBa bunbopn Al mpoasmxu ma
pa3zpaboTBa NEPCOHAJM3MPAHUTE NPOAYKTH, BKIIOUYMTEIHO TAaKWBa, KOUTO H3UCKBAT CIELHAHO
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MPOEKTHPAHE 3a KOHKPETEH OOEKT WM HYXAM, KaKTO M MPOABIDKH pa3lIUpsiBaHe HA NMPOAYKTOBOTO
noptdoano. bundopa AJl m Ta3u roguHa MHBECTHpA 3HAYUTEIHHM CPEICTBAa BbB BHEIPSABAHETO Ha
TEXHOJIOTUYHHU HHOBALIMH, KOUTO J]a BOJIAT IIPeUIaraHeTo Ha MO-ToJisiMa raMa OT MPOJYKTH U 10 O-HUCKH
pas3xoau U Mmo-BUCOKa e(heKTUBHOCT. TOBa € M eJHa OT OCHOBHUTE CTPATErWy Ha KOMITAaHUATA 32 TMa3apHa
JOMUHALIUS ¥ KOHCOJIMANpPaHe Ha OM3Heca.

bunbopx A/l pasmmpu nmporpamara cu ,,Print Green”, kaTo 100aBH HOBU NPOAYKTH, KATO CTUKEPH,
AUCIJIeH, DaHepH U AP. IPOU3BedeHU OT pelnKIupyeMu MaTepuasu. brubopn AJl e mroHep U Bce ore
€IMHCTBEHATAa KOMITaHUS, KOSITO Mpesiara eKoJo(UIHN pelIeHus B cepaTa Ha BBHHIITHATA PeKJIaMa.

TexHoJoruu

[Ipu ochbuiecTBsiBaHe Ha AeHOCTTa cu B paznuuynure Hampasinenus BUJIBOPJ AJl u3non3sa u
pa3In4YHU TEXHOJIOTHH, KaTo:

O COJIBEHTEH MevyaT — OTJIMYaBa Ce C rojsiMa yCTONYMBOCT Ha BBHIIIHU YCJIOBUS U € OAXOIAI 32
MPOM3BOJACTBO Ha BBHINIHA pekiama ¢ BHUcoka ycrtodumBocT. BUJIBOPJl AJl pasnonara c Haii-
CHBPEMEHHUTE MAIIMHHU 32 JUTUTAJICH MHUPOKOPOPMATEH COJBEHTEH IeUaT, C MOYTH BCHUKUA MOJCTH OT
MmapkaTta Vutek - cBeToBeH mjep B 001aCTTa, KaTO BCHYKH Ca MOCIEIHO MOKOJICHUE 8 IIBETHU MOJEIIH.
Cwo Taka, meyarHata 6a3za e obopynsana ¢ mamuna HP Turbojet 8530, kosiTo € yHuKanHa 1Mo pojia CH.

o Ink-jet mewar - TexHOJOrMMTE 3a JUTHTAJEH IIHPOKO(GOpPMaTeH neyaT Ha BOjaHA 0as3a ca ¢
M3KJIIOYUTENHO BHCOKO KaueCTBO M C€ M3MOJI3BAT 3a medar Bbpxy xapTueHnu Hocutenu. BUJIBOP/] Al
pasnosara ¢ mocieaauTe Moaenn ot Mapkara HP Designjet, KOUTO ca ¢ H3KITFOYUTETHO BUCOKO Ka4eCTBO,
HaJICKTHOCT U Obp3oaeiicTBre. Pupmara ydacTBa KaTo ChOPTaHM3aTOP B MHOTO H3JI0KOU.

o UV meyar - Hali-CbBpeMEHHATa TEXHOJOTH HA MeYaT ¢ MaCTHJIa OT TEYEH MOJIUMEp, KOUTO ce
BTBBpAsBAT Npu o0apuBane ¢ UV cBeTinrHa. MOMEHTATHOTO ChbXHEHE HAa MAacTHUJIaTa 1aBa Bb3MOKHOCT Ha
Ta3u TEXHOJIOTHUS J1a Ce U3I0J3Ba 3a JUPEKTEH Ne4aT BbPXY BCAKAKBM MaTepHaiu. KauecTBoTo Ha meyar e
MHOT'O BUCOKO B ITBJIHOLIBETEH PEXHUM, KOETO U3MECTBA CUTO ME€YaTHUTE TEXHOJIOIUU.

O TeKCTHJIeH meyar - Texaosorusta Dye Sublimation e B ocHOBaTa Ha GarpeHeTo B TEKCTHIIHATA
npomunuieHocT. C pa3BUTHETO HA JUTUTAIHUTE TEXHOJIOTWH, KJIACHYECKHAT METOJ Ha IIAMIIOBAHE CE
W3MECTBA OT AUPEKTHHUS TeYaT ChC CyOIMMAlMOHHN MacTHIIa M HECTaHIapHHUTE pa3Mepu U (popMarw.

o 3D neyar - pa3BUTHETO HA TUTUTAIHUS IIeyaT Ipe10CTaBs HOBH Bb3MOXKHOCTH 3a 3pabOTKa Ha
3D moznenu, mpuI0KMMHU KakTo B cdepaTa Ha U3KyCTBOTO, Taka U B chepaTa Ha HHAYCTPUATHUS IU3aiiH,
apxuTeKTypara u T.H. HoBUTe TeXHOJIOIMH yJIECHSBAT U YCKOPSIBAT IIPOLIECHT B MOJICIIUPAHETO, KOWTO Beue
Ce pealm3mpa M3IUI0 C TIOMOIITa Ha KOMITIOTBPHH CHCTEeMH, copTyepu 3a 3D MonenupaHe U ro mpaBsT
MHOT0 TO-I0CTBIICH 32 peaTn3alusl.

o MyJaruMmenuiiHu exkpanu - C pa3BUTHETO Ha IUQPPOBHUTE TEXHOJOTHH, BCE IOBEYE CE
HaOJrolaBa HaJlaraHEeTO Ha MYJITUMEIUHHMTE €KpaHH KaTo CPeJICTBO 3a BHM3yalHa KOMYHHKalUs ¢
noTpeduTennTe B MHTEpUOpHA cpena. IlocpeacTBOM TAX, CTaTUYHUTE M300pakeHUsl ce Jopa3BUBAT B
MHTEpaKTUBHA MYJITUMEIMIHA cpesia, KOATO Ch3/1aBa MHOTO MO-AMHAMHUYHA aTMocdepa U 3acuiiBa edekra
OT peKJiaMara.

o Ocsen nocoueHuTe no-rope texuosoruu, BUJIBOP/] AJl pasmoiyara ¢ msuioTo HEOOXOJUMO
o0opyaBaHe HEOOXOOMMO 3a HM3psA3BaHE Ha OTIEYaTaHaTa NMPOIYKIHS WIA TOTOB IBST, KaKTO W 3a
U3BBPIIBAHE HA BCUYKH JOBBPLIMTEIHN pabOTH KaTo JIENIEHEe U I1IeB, JAMUHUPAHE U KalllupaHe, pyTHpaHe
u ¢pe3oBaHe.

BWJIBOP/] A]l pasmonara ¢ kKauecTBEHa W MOJiepHa TEXHOJOTHS W OTJIMYHA MallMHHA 0as3a,
BrmrouBaiia VUTEK UltraVu 3360; VUTEK UltraVu 5330; VUTEK UltraVu 2600; HP Latex 3100, HP
Latex 850, HP Latex 370, HP DesignJet Z6100, Z3100, TextileJet, Polytype Virtu RS35, Polytype RS25,
HP Scitex Turbolet Digital Press,Fuji Aquity 2504, OCE Arizona 350 kouTO naBaT BB3MOKHOCT 32
MaKkCHUMaJHO a00pa n3paboTKa Ha BCHYKM OT MpejiaraHuTe NMPOAYKTH KaTo: Ounboppose, OaHepH,
Merabop/oBe, MIaKaTH, CATUIIAUT NOCTepH, CTUKEPH, KapTUHH, aBTOMOOWIIHA rpaduka, mogosa rpaduka,
JieKopalus 3a CbOUTHUS, OIIaKOBAaHE HA CTpajiy, BUTPUHHA Ipaduka, MAHI0BE 3a W3JI0KEHUS, BbTPEILIHA
JeKopanus, 3HaMeHa, redat Ha miockoctd, POS peknama, gexopu.
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Vutek Ultra Vu 3360 EC

UltraVu® 3360 neyata ¢ M3KIIOYUTETHO BUCOKO KadecTBO OT 1200 dpi mpu yCTOWYMBOCT Ha BHHIIHH
ycnoBus 6e3 He0OXOAMMOCT OT JIAMUHHpaHe 70 S5 T. M3KIounTenHo pemenne 3a n3padoTKa Ha TPOIYKTH
ot Bunwmi nimm PVC ¢onmo xakTo ¢ mo-royieMu, Taka u ¢ I0-MaJIKi pa3MepH 10 MaKCHMallHa IUPUHA OT
320cMm, kato: bunbopaose 4x3m, Mpexu 3a onakoBaHe Ha crpaau, banepu, Butpunna peknama u ap.
bun6opn A/l pasnonara ¢ Tpu MalMHU OT TO3H THIIL.

Vutek Ultra Vu 5330 EC

UltraVu® 11 5330 e koMOuHaI¥si OT BUCOKA MPOYKTHBHOCT M YCTOMYHUBOCT ¥ OTPOMHHM pa3Meu JI0 IUPUHA
or 500cMm. MpmeamHoTo pelieHue 3a MPOU3BOJCTBO Ha MPOAYKTH KaTo: Merabopaose, bunbopau,
Ckponepu, banepu, BunnioBu Mpexu ¢ OrpoMHH pa3MepH 3a OIAKOBAaHE Ha Crpaau u Ap. TexHomorusra
M3I0JI3BA CONBEHTHU Mactuia ¢ Bucoka UV ycroituuBoct no 5 rogunu. BUJIBOPJ A/l pasnonara c 4
MAaIIMHH OT TO3H THII.

Vutek Ultra Vu 2600 EC, Vutek Ultra Vu 2360 SC

UltraVu® 2600 e mamHa ¢ (OTOpPEaTuCTHYHO KauyecBO Ha TMeYar, OCeM IBSATAa M H3KIIOYWTEIIHA
YCTOWYHMBOCT Ha BEHITHU YCIOBHS 0€3 HEOOXOAUMOCT OT JaMHHAT 110 S ['ouHu. TexHoJIoTHsATa TO3BOJIABA
nedaT BbpXy BeskakBH PVC marepwann B T.4. MOHOMEPEH W TOJMMEpeH (GWIM, Kacto (oiuo 3a
OpaHaupaHe Ha aBTOMOOWJIM, TPAHCIYIEHTHO (OJHMO 3a 3aJHO OCBETSABAaHE, BUHWI 3a OaHepu W Ip.
BUJIBOP/I A/l paznonara ¢ A€ MalllHU OT TO3U BHUJI.

HP-Scitex Turbojet Digital Press

[lopokodopmaTHa qUTUTATTHA MAIIHHA C MHOTO roJisiMa ckopocT oT 400 M2/ gac u pe3omtorust ot 720 dpi.
Mammnara e npenHasHaueHa 3a MacoBO IPOM3BOACTBO HA TOJIEMH THPAKU PEKIAMHU MaTEpHUATH OT
xaprug wi PVC ¢ommo. TexHonorusara e Haii-noOpaTta KOMOMHALUS OT CKOPOCT M Ce0ECTOMHOCT MpH
YCTOWYHMBOCT Ha PEKJIAMHUTE MaTepuaau 10 5 roguHu. Ta3u TeXHOJOTrHs Mo3BosABa neyar 10 bty no-
0bp3 ot apyru mogo6Hu. BUJIBOPJ] AJl mpou3sBexna pa3inuyHU BUAOBE IJIAKATH W CTUKEPH C TOJIEMHU
00eMH 1 KpaThK CPOK 3a u3paboTKa.

HP Latex 3100

[Ipuntepsr HP Latex 3100 e mpoekTupaH ¢ BB3MOXKHOCT Jla MPOM3BEXKAA Hal-BUCOKO KayecTBO 3a
YHUKAJHHU MPOAYKTH KaTO CBETELIM pEKIaMM W AUCIUIEH, UHTepuopHa aekopanus u ap. HP Latex 3100
MPE0CTaBs CKOPOCT, KAa4eCTBO U I'bBKABOCT, 3a J]a OTTOBOPHY Ha MTUKOBETE B IIPOU3BOICTBOTO U J]a M30ETrHEe
ayTCOpPCHUHTA.

[IpunTtepst HP Latex 3100 u3non3Ba Hail-HOBUTE TEXHOJOTHUYHU HOBOBBBEIEHHU S, KOUTO CE€ OCHOBABAT HA
IpeIuMCTBaTa Ha TPEeToTo nokojeHue mactuio HP Latex.

HP Latex 850

HP Latex Printing Technologies e rexaonorus na HP 3a meuar ¢ narekcoBu MacTuiia Ha BoJHa OCHOBa. Te
chbyeTaBaT Hail-IOOpPUTE TIOKA3aTENIN Ha BOAHNUTE M COJIBEHTHU MacTHJIA, KaTO MOCTUTAT (POTOpEaTnCTHIHO
Ka4eCTBO Ha Me4aT U MaKCUMaJHa yCTOWYMBOCT Ha BHHILHY YCJIOBHS Ha IOJISIMO pa3sHOOOpa3ye OT MEAHH.
ChI10 Taka meyaTHaTa MPOIYKIMS MOXe J1a ce JJaMHHupa 3a no-royisiMa UV ycroifunBocT. MaminHata e
MOJXO0/A11a 32 U3paboTKa HAa MPOJYKTH 3a TPAHCIIOPTHATA peKiiaMa, KaKTO U 32 MHTEPUOPHH PELICHUs MIpU
MaKkCHMaJHa IUPUHA OT 3M.

HP Latex 370
HP Latex Printing Technologies e rexaonorus na HP 3a meuar ¢ narekcoBu MacTuiia Ha BoJHa OCHOBa. Te
chbyeTaBaT Hail-IOOpUTE TIOKA3aTEeNIM Ha BOAHUTE M COJIBEHTHU MAcTHJIA, KaTO MOCTUTAT (POTOpEaTnCTHIHO
Ka4eCTBO Ha IeYaT U MaKCUMaJHa YCTOWYMBOCT Ha BHHIIHU YCIOBHS Ha TOJSIMO Pa3sHOOOpa3ne OT MEIHH.
ChIo Taka revyatHaTa HPOXYKIMS MOXE Jja c€ JJaMMHHUpa 3a mo-rojsma apacko U UV ycToHuMBOCT.
MammHara e noaxoAsuia 3a u3paboTKa Ha MPOIYKTH 3a TPAHCIOPTHATA peKiiamMa, KaKTo U 3a HHTEPHOPHU
pelIeHus: Ipu MakcUManHa mupuHa oT 1.6M. bunbopn A/l pasnonara ¢ 4 MalvHA OT TO3H BH/I.
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Polytype Virtu RS 35, RS 25

Virtu RS 35 e naii-no6pus monen UV npunTtep Ha Kommanusta Spuhl, KosTo € BOoAen] MalTHHOCTPOUTET.
MammrHarta npenocTassi BB3MOXKHOCT 33 AUPEKTEH IMedaT BbPXY BCSKAKBH TBBPIU U I'bBKaBH MaTepHalli
1o 10 cm gedenuna kato PV C minockocTy, iekcuriac, nonunponuieH, MDF, cThkiI0, amyMUHAN © MHOTO
Apyry. JIONbIHUTEIHUAT OsUT IBAT 1103BOJISABA N1€4aT BbPXY LIBETHU M IPO3payHU MaTepuaiu. MacuBHaTa
KOHCTPYKIUS U HEBEPOSITHATA TEXHOJITUSA 32 IBWKEHME Ha [laBaTa AaBaT Bb3MOXKHOCT 3a nedar ¢ 1o 100
M2 B yac, KakTo U MeyaTr BbpXY TeKKH U MacuBHU Martepuanu. BUJIBOP/] AJl paznonara ¢ 3 MalmmHu oT
TO3U BUJ.

Fujifilm Acurity HD 2504, OCE ARIZONA 350GT

FujiFilm Acuity HD 2504 u OCE ARIZONA 350GT e cpBpeMeHHa TexHOJOrHs 3a qupekreH UV nevar
¢ Variable Dot Printing Texnonorus ¢ pazmep Ha kamnkata ot 6 10 40 picolitres. Tazu Texnonorus Ha OCE,
3a€/IHO CHC CIICIUAJHUTE MAacTHJIa MO3BOJSIBA M3pa0dOTKaTa Ha PEeKIaMHH MaTepHaiu ¢ (OTOTpPaBCKO
Ka4eCTBO BBPXY BCSIKaKBU IUIOCKH M T'bBKaBU MaTepuaiu kato: PVC MmIockocTH, KapTOHU U BCSKAaKBU
BunoBe xaptuu, PVC ¢Qomma, crekno u nap. JombiaauTenmHus Osyl UBSAT A00aBS BB3MOXKHOCTH 32
M3IIONI3BAHETO HA IIBETHUM W MPO3payHH MaTEpHalId C KOUTO Ja Ce M3paboTBAT YHHKAJIHU PEKJIAMHU
HPOJIYKTH.

Esko Kongsberg iXL

Esko Kongsberg iXL e Haii-MmoiepHaTa, yHUKaIHA 110 CBOSI BU (hpe30BavHa MAIIMHA 32 Ps3aHe Ha IMIOCKU
Marepuain. B cBosTa (QpyHKIMOHATHOCT TS 0OCAMHSABA HAKOJIKO MAIIMHU B €IHO CHC CHBKYITHOCTTa OT
Pa3NUYHN PEXEIH WHCTPYMEHTH U pyTep ¢ BhpTAl MoMeHT 60 000 06/MHUH. ¥ BB3AYIIHO OXJIAXKIAHE;
OCLIMJIMpALI] HOK, MAIlIMHA 3a OMroBaHe U peXell HOX 3a V-00pa3Hu KaHanu. Bcuuko ToBa ce komOuHUpa
C OIITMYHA HaBUTallMOHHA CUCTEMA 3a KOHTPOJI [0 BpeMe Ha psA3aHEeTO, KaKTO M yCHJIEHa BaKyyMHa Maca
3a noaabpxkane Ha pexenus matepuan. BUJIBOP/[ A/l pa3nonara ¢ 1Be MalllMHU OT TO3H BUJ.

The Original Direct Printing & Fixation

ToBa e mammHa 3a TUPEKTEH MedaT W (PUKcalus Ha MOJMECTEPHHM TEKCTWIIM. TS € mpenHa3zHadeHa 3a
n3paboTKa Ha BUCOKOKAUECTBEHU 3HaMEHa M TEKCTUJIHM OaHepH, KaKTO 3a MHTEpUOp, TaKa U 3a BHHIIHA
ynotpeba. TexHonorusTa mo3BosisiBa rnevaT Ha BCSIKAKbB BU U Jie0esInHA TOJIMECTEPHHU IJIaTOBE C KOUTO
Morar Ja ce u3pa0oTBaT MPOJIYKTH KaTO 3HAMEHa, 4aJbpH, 3aBECH, TaleTH, MHTEPUOpPHA JAEKOpalys,
JaMackd W MHOTo npyrd. [lupextHara ¢ukcamus mofoOpsBa 3HAYUTEIHO KAa4eCTBOTO M YCKOpSBa
MPOIIECUTE, TaKa Ye CPOKOBETE 3a M3paboTKa 1a ObJIET CKEbCEHN MaKCHMAITHO.

WeldMaster 112 CS

WeldMaster 112 CS e nenayHa MaiinHa W3MOI3BaIIa TOPEIl CI'bCTEH BB3AYX 32 3aJeNBaHE HA BHHHIIH.
MammHara e npou3sBezieHa OT ameprkaHckara kommnanus WeldMaster - nunep B o6nactta. KomOGunanusra
OT TEMIIEPaTypa, HATUCK U CKOPOCT JaBaT U3KIIOYUTENHA 3/[paBUHA Ha 3aJICBAHETO, KAKTO 32 MAJIKH, TaKa
u 3a orpomuu minatHa. BUJIBOPJl AJl pasmosnara ¢ ABe MallMHHU OT TO3U BUA. EnHaTta e ¢ MakcumaneH
pasmep Ha neneHe 13 merpa, a Apyrara ¢ MakcUMaJieH pa3Mmep oT 8 MeTpa. TeXHOoJIoTHsATa MO3BOJIsBA
3aJIeTIBaHEeTO Ha pa3IMYHM BUI0BE BUHHWIIU U MPEXKH, 3a OMn0opioBe, MOKpHUBaja Ha KAMHOHH, 32 CBETEILN
PEKIaMHH, MPEKU 3a CTaJUOHHU, MPEXH 3a OIIaKOBaHE Ha CTpajiy U Jp.

Summa S 160 T

Summa S160 T e Hali-kauecTBEHUST IJIOTEP 32 psi3aHE C TAHTCHUUalIeH HOX U Hajsrane 1o 600N. To3u
peXeNl TUIOTep € HWAealHa MallfHa 3a psi3aHe Ha HM300pakeHHs, TEKCT W TedaTaHe C MaKCHMallHa
MPELU3HOCT, BUCOKA CKOPOCT M HaAeKAHOCT. [lnoTepsT uma u crnenumanHa Opos cuctema 3a psizaHe Ha
JUHUATA Ha mevyaTHa rpaduka. J(ombIHUTENHHMS HATUCK Ha HOXKa MO3BOJISABA psA3aHE Ha MO-AeOenH
MaTepuand, karo namuHupano PVC, kapton, xaptus, PP dunm u ap.
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Rolls Roller

Rolls Roller e ynukaneH o cBosita npupoja Miochk JaMUHATOP 3a KalllipaHe, HOCTaBsiHE Ha TPAHCIIOPTHA
XapTUs W JaMUHUpPaHE Ha IJIOCKM M TBBPAM Marepuaiu. [IpeauMcTBOTO NpU MAalIMHHOTO KalllUpaHe U
JAMUHHUPaHE € BUCOKaTa CKOPOCT M Ka4eCTBOTO Ha Ipoleca. MakcuMalHuTe pa3MepH Ha jucta ca 540 x
220 cm. BUJIBOPZI A/l e envHCTBEHaTa KOMIAHUS, KOSTO MMa Ta3d ChbBPEMEHHA MAalllMHA M OCUTypsBa
100 % rapaHIys 3a Ka4ecTBO NPU HaHACSIHE Ha (OJINO BBPXY TBBPAU MOBBPXHOCTH.

2. OCHOBHM CypOBHHH

CypOBHHHTE U MaTEPUAINTE OT CHIIECTBEHO 3HAUCHHE 3a OCHOBHaTa AevtHocT HAa BUJIBOPJ] A /] -
JIUTUTATHAS MMPOKOPOPMATeH TeyaT, ca YeTHPH OCHOBHU TPYNHU — BHHWI M BHHWIIOBa Mpexka, PVC
¢donua, XapTus 1 MacTUIIO.

Bunun n BUHHII0OBA Mpeka

BuHMIBT € euH 0T Hali-4eCcTO U3I0JA3BAHNTE MAaTEPUAIN BbB BHHILHATA PeKIaMa. XapaKTepu3upa
CE ChbC CIIEHUTE KayeCcTBa:

e  YCTOHYMB Ha aTMOC(EPHU BIUSHUS

e  3JpaBHHA U SKOCT Ha MaTepuaia

e  OTJIMYHO LIBETOIIPENABaHE

e TI03BOJIIBA HEKOJKOKPATHU MOHTAXH/IEMOHTaKU 0€3 /1a MPOMEHs KauecTBaTa U BbHIIHUS CH BU]L.

Haif-yecto ce u3moi3Ba 3a OTMEYaTBaHE Ha pPEKJIaMHa BHM3Ms 3a OMJIOOpIOBE, TpaHCHApaHTH,
KaJKaHW, Ta0enw, KaKTO W JPYyr'dW HECTAaHJAPTHH pEKJIaMHU peImeHHsA. 3a IeTuTe Ha 0Ha6op.a
pexkJiaMaTa Hail-M3M0JI3BaHU ca [BA TUIIA BUHUI:

e MPOMa3aH BHUHWJI - U3KIIOYUTEIHO YCTOMUMB U MOAXOSAM] 3a MO MPOABIDKUTEIHH PEKIAMHU
KaMITaHUU WIK TaKMBa C MHOTO POTALMU Ha PEKJIaMHMs IIOCTEP.

e JIAMMHHMPAH BHHWJI - TIOOXOJAI 32 TO-KPAaTKX KaMIIaHUHU, KaTo CE€ XapaKTepu3upa ¢ o-HUCKa
LIEHa U Mo-ciaba 3/jpaBuHa /yCTOWYMBOCT Ha aTMOC(HEPHH BIUSHUS/, CIIPAMO IPOMa3aHUsl BUHUIL.

Bununosara Mpexa € U3KIIOYUTENIHO NPEIIIOYUTaH MaTepHall, KOWTO C€ M3MO0JI3Ba Hall-4yecTo 3a
,,O00JIMYaHe Ha Crpajii B PEMOHT WK cTpoek. ChIo Taka MoOke Ja Objie M3TOI3BaH U 3a U3paboTBaHe Ha
OaHepH 3a BBTPEIIHN U BHHIIHHU YCJIOBUS, KAKTO U 32 BCSIKaKBU aJITEpHATUBU HAa BUHUII, KbJIETO CE€ H3UCKBA
[IPEMHMHABAHE HA BB3/lyX WJIM CBETJIMHA IIPE3 PEKJIAMHOTO IIJIaTHO. Makap cTpyKTypara Ha MaTepuana Ja
HE € IUTbTHA, N300pakeHMsTa ce OTIevaTBaT ¢ JoOpO KauecTBO, KaTo BHU3MATA MPUBINYA CbC CBOUTE
pasmepH, a MaladbT Ha IUIATHOTO BABXBA Y MOTPEOUTENUTE JOBEPUE U CUTYPHOCT KbM peKJIaMUpaHaTa
Mapka.

[Ipe3 2025 r. HsaMallie 3HaYUTETHA MPOMSIHA Ha IECHUTE HA BUHWJIOBUTE MaTtepuainu. JlocraBkute u
MpejaraHeTo ce HOpMalu3upa ciie]l roJasIMOoTo nokausane npe3 2022 r., KaTo ce o9akBa LeHute npe3 2025
I. Ja OCTaHaT Ha ChLIUTE HUBA.

PVC ¢osmo

donroro HamMHupa MPHUIOKEHHE B MHOXKECTBO Pa3lMYHM acleKTH. B pekiamara Haif-uecto ce
W3MON3Ba 3a OOJENsHEe W JeKopalus Ha BUTPHUHHHM CTHKJA, ISUIOCTHO M YacTUYHO OpaHaupaHe Ha
aBTOMOOWITH, aBTOOYCH M JPYT THI MPEBO3HU CPEJICTBA, CTUKEPH 3a pa3NuyHa ynoTpeda, 3a CBETEHIH U
HECBETEIIH, yKa3aTelIHN U ICKOPAaTUBHU Tabenu, BpaTu 1 Npyru. M3momn3Ba ce KakTo IpH BHHIIHA YCIOBHS,
Taka ¥ 3a 3aKkputa cpena. Karo maTepuan (ojmoTo ce OTiIHYaBa ¢ Bb3MOXKHOCT 3@ OTJIMYCH IeYaT BhPXY
TJIAHIT WM MaTUpPaHa MOBLPXHOCT U CE HAMEPH B Pa3INIHU IIBETOBE.

Yacr ot ¢onmara, kouro BUJIBOP/] A/l uznon3ea ca:

® CBeTJI00TPa3uTeJHO (POJIMO - TIIABHO CE€ WM3IIOJI3Ba MPU HEOCBETCHH pEKIIaMu; B OMIOOpIT

pekiamara ce 3aernBar OTACTHU HAIMCH BbPXY PEKIAMHHUTE BU3UH 32 I00pa BUUMOCT OT CTpaHa

Ha NOTpeOuTeNnTe, MHTYBAI B ThMHATA YacT Ha JCHOHOIIUETO;

e nepdo camo3zanenBamo om0 — U3MOA3BaHO Hall-Beue 3a OOJeNsIHe Ha BUTPUHU, Mara3uHu,

MPEBO3HU CPEJICTBA;
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e aBTOMOOWJIHO (0JIMO — U3MO0JI3Ba CE€ NPEIUMHO 32 IJIOCKOCTH C HEPAaBHH W3BUBKH, KaTo

aBTOMOOMJIHA peKJiama U JIp.

BMJIBOP/I A/l n3noi3Ba BUCOKO Ka4YECTBEHUTE MPOAYKTH Ha 3M, KOETO MO3BOJIsABA peanu3upaHe
Ha BCAKAKBH TBOPYECKHU HJIEU U OCHILECTBIBAHE HA PAa3HOOOPA3HU MPOEKTH.

Ilenure Ha TO3M BUJ MaTepHaj ca CPAaBHUTEIHO IIOCTOSHHM, C KoJeOaHHs JUMUTHpPaHU B
nuanasona 5-6 % roaumiHo. Ilpe3 2025 r. Geme oTyeTeHa cTaOWIIHOCT B IIeHAaTa HA Ta3u CypOBMHA, ThI
KaTo TOM ce mpou3Bex/a B EBpona u He 3aBUCH OT JIOTUCTHYHATA KpHU3a BB BOJHUS TPAHCHOPT, KOSATO
MOBJIHUS Ha Thpropusita Mexny EBpomna u Kuraii.

BMJIBOP/| A/l mpoab/iku € MONMTUKATA CH 3a IMpeljaraHe caMo Ha BHCOKOkauecTBeHH PVC
MPOIYKTH, ThI KaTO MHOIO 4ECTO MPH MO-€BTUHUTE CaMOo3aJleNBallld MaTepHalu ce MoaydaBaT JeQeKTu
HE BeJHara, a cjeJl olpeJiesieH MepHo, KaTo M0 TO3U HaYMH KJIMEHTa OCTaBa M3JIbIraH U Pa304apoBaH.

Xaprusa

Xaprtusta € Marepruain, KOWTO € IMpeaHa3HadeH 32 KPaTKOTPAWHU M MPOMOLMOHAIHHN KaMITAHHUH.
ToBa e Hali-eBTUHHAT MaTepual 3a IMPOU3BOJACTBO, BHIIPEKH Y€ MUHAJAaTa rOJWHA IIEHATa CE€ YBEIUYH
3HAYUTEIIHO, IOPaIY CHEPTUHHATA KpU3a U PSI3KOTO YBEJIMUEHHUE Ha [IEHATa Ha ra3a U AbPBEHUS MaTepuall.
[Ipe3 2025 roguHa 1nienara ce 3amas3u 6e3 3HaunTenHa mpoMsiHa cripsiMo 2024 1., HO BCe Taka BUCOKa CITPSIMO
npeaxoauu ronuau. bBUJIBOPJI A/l n3non3Ba OTHOCUTENTHO MAJIBK MPOIIEHT MaTepUaI MPOU3BEIEHU OT
XapTHs, KaTo MHOTO OT TSX ca C royisiMa Jo0aBeHa CTOMHOCT M CIIEIUalHO NpeIHa3HaueHUe U He ce
MOBIIMSIXA OT PHCTA HA IICHUTE Ha OOMKHOBEHATA XapTHSL.

Macruiio

Jlpyr OCHOBEH KOHCYMAaTHB 3a IPOHW3BOJCTBOTO Ha JPYKECTBOTO € MacTmioTo. lleHara Ha
MacTujaTa IpsKo 3aBUCH OT KoJImdecTBaTa, kouto ce momsBar. bUJIBOP/[ A /] koncymupa okono 13 ToHa
MacTHJIa 3a Pa3IMyHU TUIIOBE MAIIMHUA TOJWINTHO M TPEABUJ OOEMUTE, TOCTUTA Hail-moOpHTe IICHH,
MpeyiaraHu B bearapus OT TOCTaBYHUITUTE.

3. IIa3apu u npogaxom

VIKOHOMHYECKOTO pa3BUTHE Ha pEKIaMHUS W Toiurpadudeckus cekTop B bearapus mpes
MOCJIETHUTE TOAWHU € TSICHO CBBP3aHO C TpaHC(hOpMalMATa HA MPOAYKTUTE W KAHAINTE 32 TSIXHOTO
npeuiarane. B To3um koHTeKCT neitHocTTa Ha bunbopn AJl mpexacraBisBa mokasaTeneH HpHUMeEp 3a
azanTanys KbM ChbBPEMEHHUTE MMa3apHHU M3UCKBAHUS Ype3 Pa3IMIUpsBaHE HA MPOTYKTOBOTO MOPTHOIHO 1
BHEIPSABAaHE HA JUTHTAIHMA pEIICHWs, BKIIOUMTEIHO CBh31aBAaHETO Ha EJEKTPOHHUS Mara3uH
shop.billboard.bg.

OcHoBHaTa ACHHOCT HA KOMIIAaHUSTA € ChCPENOTOYCHA B MPOMU3BOACTBOTO Ha Pa3HOOOpa3HU
pEKJIaMHH U TI€YaTHH IPOTYyKTH, KOUTO 00CITYKBAaT KaKTO KOPIOPATUBHY KIMEHTH, TaKa M MAaCOBUS T1azap.
Tpamuumonno bunbopn AJl pa3BuBa HSKOJIKO KIFOYOBH HANpaBICHHS — MIMPOKO(OPMATEH AUTHUTAJICH
medaTr, oQceroB MedaT, BRHINHA peKiIaMa M TMEpCOHAIM3MpPAHH MapKeTHHroBw pemieHus. Cpex Haii-
XapaKTepHHUTE MPOAYKTH ca 6umibopaose, Merabopaose, 6aHepu, BUTPUHHA U (acajHa pekiiama, KakTo U
pa3HoOOpa3HU MaTepUaIy 3a MSCTOTO Ha MPoJiakOa KaTo peKJIaMHU AUCIUIEH U QUrypu.

OcobeHo 3HaueHNe uMaT MPOJLyKTUTE 3a BbHIIHA PEKJIaMa, KOUTO OCUTYpsIBaT BUCOKA BUAMMOCT U
BB3CHCTBUE BbpXY MoTpedutenute. bunbopaure u meradbopaosere, U3pabOTEHN OCHOBHO OT BHHWII U
PVC wmarepuanu, ce u3moji3BaT 3a MamlaOHM pPEKJIAMHM KaMIIAaHWU M ca KJIIOYOB HHCTPYMEHT 3a
KOMYHHKAIIMs Ha TojieMH OpaHioBe. Te3u NpoayKTH ce OTJIMYaBaT ¢ yCTOMYMBOCT HAa BBHILIHU YCJIOBHS U
IBJITOTPAWHOCT, KOETO TU NpaBy MIPENIIOYNTAHH B YCIOBUATA HA CUJIHA KOHKYPEHILIMS 32 BHUMAHUETO Ha
norpedurenure. Hapen ¢ T4X KoMmaHusATa mpemiara M peuieHus 3a OpaHIupaHe HAa aBTOMOOWIIH,
ONIAaKOBaHE Ha CrpaJy M peKjamMa B THPrOBCKM OOEKTH, KOETO Pa3lIMpsiBa MPUIOKEHUETO HA HEHHUTE
YCIYTH B Pa3IM4HU UKOHOMHUYECKHU cepH.

B nmombiHeHME KBM TPaJUIMOHHUTE MPOAYKTH, bruinbopn A/l pa3BuBa M MHOBATHBHH PEIICHUS
Kato aupekTeH UV meyaTr Ha IUIOCKM Marepual M €KOJIOTMYHH pEKJIaMHU Marepuanu. ExonmornmdyHaTa
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MPOYyKTOBA JIMHUS, BKIIOUBAIlA XapTUEHH IOCTEPH, PELIUKIMPYEMHU KOHCTPYKINU U TEKCTUIHN U3AEIHS,
OTpa3siBa HApaCTBALIOTO 3HAYEHHE HA YCTOHUMBOTO pa3BUTHE U KOPIIOPATHBHATA COL[MAJIHA OTTOBOPHOCT.
ToBa mokasBa cTpeMexa Ha KOMIIAHUATA J1a OTTOBOPH Ha ChbBPEMEHHHUTE TEHICHLMHU U U3UCKBaHMS Ha
nasapa.

CrpmiecTBeHa mTpoMsiHa B OM3HEC MoOJieNa HAa KOMIIAHUATA NPEACTABIsABAa Ch3JAaBAHETO Ha
eneKTpoHHMs Mara3uH shop.billboard.bg. Taszu mnardopma BpBEk 12 HOB KaHAJ 33 IOCTHII 0 MPOAYKTHUTE,
KaTo TMO3BOJISABA TUPEKTHA MOPBHYKA HA pa3HOOOpa3HM MEYaTHH W3IENUS — BU3UTHH KapTWUKH, (raepw,
KaJeHJapu, MEHIOTa, peKJaMHHU CTeHH, (raroBe W Apyrd. OCBEH TOBa OHJIAIH Mara3uHBT Mpeisiara
CTaHAAPTH3MPAHU TPOAYKTH Karo OWIOOpa BUHHJIM M MEradopJa pemieHus, KOUTO MoraT na Obaar
KOH(HUTYpHpaHH CIIOPE]] HYKIUTE Ha KIHEHTA.

ENeKTpOHHHMAT MarasuH ¥Ma BaKHO CTpPAaTErHMYecko 3HAaYeHHWEe, THhi KaTo TpaHchopmupa
TPaJUIIMOHHUS MOJEN Ha pabdoTa — OT MPEAMMHO MPOSKTHO OPUEHTHUPaH M 0a3WpaH HAa WHIUBUIYaITHH
MOPBYKH, KbM MO-IIUPOKO JOCTHICH, AWTHUTATU3UPAH M aBTOMATHU3MpaH mpouec. Tol mo3BojisBa Ha
KOMITaHUATA J]a JOCTUTHE 70 MO-MaJKH KJIMEHTU U WHAWBUIAYAJIHU TOTPEOUTENN, KOUTO NPEeIu TOBa HE ca
O6unn ocHoBeH (okyc. ChIEBPEMEHHO Ce ChKpalllaBa BPEMETO 3a MOPBUKA U C€ YJIECHSIBA MPOLECHT Ha
n300p U NepcoHANN3aIMsl Ha IPOJYKTUTE.

B 3axmodenue, mpoaykroBoto mnopTdonuo Ha bunbopn AJ] ce xapakrepusupa ¢ TOJISIMO
pa3HooOpa3ue M BUCOKA CTENEH Ha MHTerpauus — OoT TPAJAULMOHHHU BBHIIHU PEKJIAMHHU ChbOPBKEHUS JI0
MOJEpHH JUTUTATHU U [EPCOHAIM3UPAHU pelleHus. BbBexIaHEeTO Ha EJIeKTPOHHUS MarasuH
Ipe/CTaBiIsiBa JIOTMYHA CTBIIKA KbM JUTHTAIN3alMsg Ha OM3Heca M ajanTauus KbM IPOMEHSIIOTO ce
NOTPEeOUTENCKO MoBeAeHHe. Taka KOMIIAHMATAa HE CaMO 3ala3Ba KOHKYPEHTHHMTE CH TO3UIMM, HO U
pasiupsiBa Na3apHOTO CH MPUCHCTBHUE B YCIOBHUATA HA JUHAMUYHA MKOHOMHUYECKA cpejia.

Kem 31.12.2025 r. HeTHHTE TPUXOAU OT mponaxOu Ha uHaMBUAyanHa 6aza Ha BUJIBOPJI[ Al
cbriiacHo MCC/MC®O ca Ha croifHocT 11 832 xui. 11B., K0eTo mpeAacTaBisiBa nosuieHue ot 4.59 % B
cpaBHeHHE ¢ oTyeTeHuTe KbM 31.12.2024 1. HETHH IPUXOAM OT MPOJAKOH HAa MHIMBUAyalTHa 0a3a B pa3mep
Ha 11 313 xwmn. nB. Kem 31.12.2025 r. npuxoaute oT npoaax0a Ha MPOIYKIHS Ha JPYKECTBOTO ca Ha
croitHocT 11 709 xui. nB. u oTanTat yBenuuerne ot 5.01 % na roxumHa 6a3a, a pUXOANTE OT Mpoaaxoa
Ha yCIJIyTH ca B pa3Mep Ha 123 xui. nB.

Tab6auma Ne 2
Bun npuxon 31.12.2023 r. 31.12.2024 r. 31.12.2025 r.
IMpoaaxk0u HA MPOAYKIMS 10 065 11150 11 709
IIpona:kou Ha ycayru 56 163 123
O6mo 10 121 11 313 11 832

pe3 2025 r. BUJIBOP/ A/l e reHepupasio cjiefHUTE MPUXOIH OT Yy:KOMHA:
Ta6anma Ne 3

IIpuxoau oT npoaaxom, CroliHocT
peaiu3upaHy B 4yKOMHA B XHJI. JIB.
ABcTpus 207
VYHrapus 108
Copous 103
Uexus 63
PymbHuS 21
Hunepnannus 5
I'epmanus 2
Uramus 1
O0wmo: 510
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IIpe3 2025 r. BUJIBOP/ A/l n3nos3Ba cjiefHATe OCHOBHI MAPKETHHTOBH CTPaTeruu:

JlupeKTeH MapKeTHHI — THPTOBCKHUSAT OTJEN Ha JPY>KECTBOTO ChOMpa HENMpPEeKbCHATO MH(OpMAmus 3a
masapa — 3a HOBH KJIMEHTH, 3a TaKWBa, KOUTO HE PadOTAT ¢ KOMIAHMATA, 32 KOHKYPEHTHH QUPMH U JIp.
WNudopmanusaTa ce aHaau3upa U ce Onpesenss KOHKPETHA CTPATeT sl CIIpsIMO KOHKpEeTHUS KineHT. KoraTo
HOBUST KITUEHT € JPY>KeCTBO, KosATO He n3nonspa yeayrure Ha BUJIIBOP Al u He paboTH ¢ KOHKYPEHTHU
¢bupMu ce opraHu3Mpar Cpelld C MEHMUKMBHTa Ha KOMIIAHUATA, Ha KOUTO CE€ IMPEICTaBAT BCHUYKHU
nponyktu u yciyru, xouto mnpennara BUJIBOPJ] AJl karo ce pa3sicHABAaT TEXHHUTE€ KOHKYPEHTHH
MPEeIMMCTBA U C€ ThPCH MOAXOAAIIMS 32 KJIMeHTa noaxod. Koraro moTeHIuamHusIT HOB KJIMEHT pa3rpblla
CBOSI MOTEHIIMAN KbM KOHKYpPEHTHA (prpMa, MEHHDKBPCKHST U THPTOBCKHUAT €KHIT HA IPY>KECTBOTO THPCAT
crabuTe MecTa Ha KOHKYpPEHIUATA U Ipeyiara mo-100pu penieHusl.

JMpeKTHN NpoaazK0M — THPrOBCKUAT €KMII Ha JPYXKECTBOTO IpUEMa BCUYKM 3asBKH OT KIMEHTHTE,
U3SICHSBA U3MCKBAHMATA UM U I'M KOHCYJITHPA 3a Hall-IIPAaBUIHMSI HAuMH 3a n3libiaHeHue. Ciel ToBa 1s1arta
uHopMaLus ce cucreMaTusupa 1 oopMms B MOpbUKa C MOMOLITA HA CHEelMaIu3upaHa UH(QOpMALlMOHHA
CHCTEMA U C€ CTapTHpa MPOU3BOACTBOTO. B mporieca va m3nwiiaerane BUJIBOPJ] A/l cnenu u KoHTpOIupa
MPaBUIIHOTO U3ITBIIHEHNE Ha TIOPBYKaTa, KaTo HH(OPMHpa KIHEHTA 32 BCEKH €Tall Ha HeHAaTa pean3aliisl.
Pexnama — BUJIBOP/] AJ] m3momsBa peryisipHo Kiacudeckara (opma pexiama KaTo CpPENCTBO 3a
HOMYyJIIpU3MpaHe Ha HOBU YCIIyTH, OOIIM IIEHOBH yClIOBHs U Jp. KaTo OCHOBHM MapKEeTMHIOBH KaHaIU
JPY>KECTBOTO M3II0JI3Ba BBHILHATA peKilama, pajuo pekiaMa 3a pealu3upaHeTo Ha UMHUIKOBY KaMIIaHWH,
KaKTO U HSIKOU CHEeLHMaIU3UpaHN MEINH, KaTo CIIUCAHUS U BECTHULU. J[py>KeCTBOTO peryisipHO 0OHOBSBA
MIPOM3BOJICTBEHATA CH EJIEKTPOHHA CTPAHUIIA, KOSITO PEAOCTaBS MOAPOOHA MHPOPMAIIHSI OTHOCHO BCHUKU
MPOIYKTH U yCiyTH, ipeiaranu ot BUJIBOPJl A/l B oO6nmacTTa Ha AUTHTATHUS ITUPOKO(OpMATEH 1eyar,
[IEHOBH JIUCTH, KAKTO ¥ HH(POPMALKs OTHOCHO M3MOI3BAHUTE OT IPYKECTBOTO TEXHOJIOTHH.
CnouncoperBo — BMJIBOP/] AJ] e TpaguiyoHeH CIIOHCOP HA MHOTO CHOWTHSI W OpraHu3alid KaTo
Hanuonanna XyJo)ecTBeHa akaJeMMs, MapKeTHHroBU (opymu, copTHH panuta, LleHTBp 3a Xopa B
HEPaBHOCTOWHO MOJIOKEHHE, pa3IuyHu (GOPYMHU Ha KanuTaloBus ma3ap U JIp. CIOHCOPCKHUTE MPOsBU ca
9acT OT ISUIOCTHATA PeKJIaMHa CTpaTerus Ha upmara, KaTo 10 TO3W HAYWH €IHOBPEMEHHO C€ TIOBHIIIABA
MMUKa HAa KOMITAHUATA U CE TIoOMara Ha Pa3JInyHHA 3HAYUMU Kay3H.

H3aoxenus: n cboutust — BUJIBOPJl A/l yyacTBa Ha IOBEUYETO M3JIOKEHUS MAPKETUHT, pekiaama, PR u
nHTepHeT Ou3Hec, kato [Ipunt Kowm, [IpunT & Ilak, Peknama Excnio, Webit Expo u ap. Ha Te3u uznoxenus
KOMITaHUATA NpEeACTaBsi CBOMTE HOBH MPOAYKTH, KaKTO M cbOupa uHpopMmanus ot nazapa. CbBMECTHO ¢
3M, npy>KeCTBOTO OpraHU3UpPA €KErOAHO CEMHUHApP, HAa KOMTO IIPEICTaBsi CBETOBHUTE TEHACHLIUU U OIIMT,
npe3 moruea Ha (pupma 3a BHHITHA peKilama.

Hmuask — egHa oT Hail-BayKHUTE MPENNIOCTABKH 3a ycliexa Ha JPY>KECTBOTO € J00pOTO UME B BHCOKOTO
Ka4uecTBO Ha MPOAYKTUTE U YCIyruTe, HasoxxeHo Ha nazapa. BUJIBOP/] A/l cna3Ba cTporo npuHuumna, ue
Hail-noOpaTa pekiama e camara paboTa. 3a ueira pupMara He IpaBu KOMIIPOMHCH C Ka4eCTBOTO, 00pbINa
HE00XOIMMOTO BHUMaHUE Ha MOPBHUKUTE HAa BCEKU KIMEHT U MHBECTUPA HEMPEKbCHATO B MIOBUIIIABaHE HA
KBaJIM(UKALMATA HA CBOUTE CIYKUTEIH, KAKTO U B HOBH MOJEPHH TE€XHOJOI'MH, KOUTO Ca YHUKAJIHH 32
ObarapcKus maszap.
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NHOPOPMAIINA 11O BBIIPOCH, CBBP3AHU C EKOJIOI'NATA U CJAYKUTEJUTE

EKOJIOI'usi

BMJIBOP/] A/l e apysxecTBO, YMSITO OCHOBHA AEHHOCT HE OKa3Ba MPSKO BIMSHUE BbPXY OKOIHATA
cpena. BUJIBOP/] AJl pa3BuBa cBOsiTa AEWHOCT, CHOOpa3siBallku Ce C M3WCKBAHWATA 3a OMa3BaHE Ha
OKOJIHaTa Cpefia KaTo CaMOCTOSTEIHO PELUKINPA BCUUKU KOJUYECTBA OCTaThYHO MACTWIO C IOMOIIA Ha
CIEeMAIU3UPaHa TEXHUKA.

3aKOHOJATEICTBOTO, PETYIATOPHUTE OPraHU, KOHTPAreHTUTE Ha JIPY’KECTBOTO U MOTPEOUTENINTE
Ha HeUHAHCOBAa MH(GOpPMALIHS OTACIAT rOJsIMO BHUMaHHE Ha M3MEHEHHETO Ha KiuMaTa. EBponeickusar
cpto3 mpue EBpomeiickara 3eneHa crienka 3a MpexoJ KbM I0-yCTOHYMBAa MKOHOMHYECKA W (pMHAHCOBA
CHCTEMa, a MPe3 CIIEeIBALIUTE FTOJUHH MOAPOOHNTE U3UCKBAHUS 32 OTYNTAHE Ha U3MEHEHUETO Ha KJIMMaTa
1€ CTaHaT IPUIOKUMH KaToO 4acT OT €BPONEHCKUTE CTAaHAAPTH 3a OTYUTAHE HA YCTOMUMBOCTTA CHIJIACHO
npencrodmara J{upekTusa OTHOCHO OTUYUTAHETO HA IPENIIPUATHATA BbB BPb3Ka C yCTOMYUBOCTTA.

B nombiHeHHE pHCKOBETe, NPEAU3BUKAHU OT KIMMATUYHUTE MPOMEHH, MOTraT Ja UMaT ObAeLH
HeOIaronpusiTHU NMOCIeANLIN 3a Ou3Hec neiHoctute Ha JpyxecTBoTo. Te3n pucKOBE BKIIIOUBAT PUCKOBE,
CBBP3aHH C Mpexojaa (Hamp. peryJaTOpHU MPOMEHU W PUCKOBE, CBBP3aHU C PEMyTaIsiTa), H (GU3NIECCKU
PHUCKOBE.

Jpy>XecTBOTO BB3IpHEMa ONIA3BAHETO HA OKOJIHATA Cpela M HaMaJsIBaHETO Ha CKOpPOCTTa Ha
HACTHIIBAHE HA KJIMMATHYHUTE IPOMEHU KAaToO 4acT OT CBOsITAa KOpIOpaTHBHA MOJMTHKA 3a COLMAJIHA
OTrOBOPHOCT M pa3BHBa CBOsITAa AEHHOCT, ChOOpa3saBallki ce ¢ M3MCKBAHUATA 3a ONa3BaHE Ha OKOJHATa
cpena.

JpyecTBOTO € pa3paboTHIIO M TIOCIEAOBATEIHO MpHilara eKOJOTHYHA TOJMTHKA CBBbp3aHa ChC
3aIBJDKEHUSITA 32 TaKcyBaHe Ha oTnagbuu oT onakoBku. BMJIBOP/] Al paboTu cbBMECTHO C KOMIaHUSA
EKO BVIJIIIAK c kxosiTo ce onNTHMHU3UpaT KOJWYECTBaTa Ha OMAaKOBBbUHUTE OTmaablu. Komucus mo
OKOJIHAaTa CpeJia CJIEAM 3a IOCJIE0BATETHOTO U3IbIHEHUE Ha MOJIUTHKATA Ha J[pyxKecTBOTO.

KomnanusTa peanusupa penuna €KOJIOIMYHHU IPOEKTH, CIeIBallKiM OTTOBOPHATa CU IOJINTUKA B
o0JiacTTa Ha Ola3BaHe HAa OKOJHATA Cpefa.

BUIJIBOP/I A/l e ceprudurtupano o ISO 9001:2008 u SMETA cranmapt, KOUTO CBIIO CITIOMarat
3a IoJJ00psiBaHe Ha OKOJIHATA Cpejia.

[pyxecTBOTO cienBa MOJIWTUKA 10 ONa3BaHEe Ha OKOJIHATA Cpela U IPEeNOTBPaTsIBaHE U KOHTPOI
Ha 3aMbpPCABAHETO, KOSATO CE ChbCTOM B:

e CrpeMexx KbM €QPEKTHBHO MOTpEOJICHHWE Ha PEeCypcH MPOM3THYAIIO OT KOHCyMalusaTa Ha
€JIEKTPUYECKA U TOIJIMHHA EHEPrusi, BOJa, FOPUBA, MaTEpPUaIN U Jp.;

e [lpu HEOOXOOMMOCT, OCBHIIECTBSIBAHE HA TPEBAHTUBHU MEPOIPHATHS 32 HEIOMyCKaHe Ha
3aMbpcCsIBaHe Ha OKOJIHATA CpeJia;

e [Jlomarane Ha ycuius 3a HaMaJsiBaHE O MUHUMYM OTIAbIUTE;

e CrpeMex KbM IUTHTANIM3ANMS HAa JOKYMEHTOOOOpOTa M CHM)KaBaHE KOJMYECTBOTO HM3IOJI3BaHA

XapTHs;

e OcurypsiBane Ha JOCTaThYHO HWHPOPMAIUS W HMHCTPYKTX HA CIy>)KUTECIUTE, CBBP3aHU C

OTIa3BaHETO Ha OKOJHOTO CPEa;

e PasznenHo chOMpaHe Ha OTMATBLUTE;
e [IpenaBane 3a penMKINpaHe HA H3JIE3TUTE OT yHoTpeda TEXHUKA U €J1. KOMIIOHECHTH;
e CrpeMex 3a cria3BaHe Ha BCUYKH 3aKOHH U MIPABUJIA, KAKTO M BTPEITHUTE PA3OpEe0OH, TIPUETH OT

JpykecTBOTO, HACOUEHH KbM OIla3BaHe Ha OKOJHATAa CPera.

B crotBercTBHE ¢ mpeaxoaHara roauHa, KbM 31.12.2025 r. gpy)ecTBOTO HE € WACHTUPHUIHUPAIIO
3HAYUTEJIIHU PHUCKOBE, MPEIU3BUKAHU OT KIMMATHUYHUTE IMPOMEHH, KOUTO OHMXa MOINIM Ja OKaxKar
HETaTHBHO U CHILECTBEHO BIMSIHUE BbpXY (prHAHCOBHUTE OTUETH Ha J[pyKecTBOTO.

[IpeanonosxkenusiTa Ouxa MOTJIH Jja C€ MPOMEHSAT B ObJEIe B OTTOBOP Ha MPEACTOSIIN €KOJIOTHIHU
pasnopendu, MoeTH HOBH aHTAKUMEHTH B IPOMEHSIIIO Ce MOTPEOUTEIICKO ThpceHe. Te3n mpoMeHu, ako He
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ObAaT npeABUICHU, OMXa MOIJIM Jja OKa)KaT BIMSHUE BbpPXY ObJCIIUTE MapUYHU MOTOLH, (PMHAHCOBUTE
pe3yaTaté ¥ GUHAHCOBOTO ChCTOSIHUE HA J[py»KecTBOTO.

CIYXUTEJIN

KoM 31.12.2025 r. BUJIBOPJl Al pasnonara ¢ 91 gymum nepconan. OT TAX B AeilHOCTTa MO
MPOM3BOJCTBO ca aHraxkupanu 55 aymm wm 60 %. OOmo B agMUHUCTPAaTUBHOTO OOCITy)XBaHE Ha
IPY>KECTBOTO ca aHraxkupanu 36 gyuu unu 40 %.

Taoauma Ne 4

BUA ITEPCOHAJI 2023 1. 2024r. 2025T.
PrxoBOgHN ciemmanncTi 11 11 12
AHaIUTHUYHH CIIELHATIUCTH 9 9 10
TIpuyioXKHU CIEUATUCTU 13 14 12
AJIMUHHCTPAaTUBEH MTEPCOHAT 1 1 2
Kpanuduuupan npou3BOACTBEH IMEPCOHAT 41 41 44
Oneparopu Ha MalTUHH 5 4 3
Hucko kBanudumpan mepcoHan 5 5 8

CtpykTyparta Ha 3aeTOCTTa 10 BUJ MEPCOHAN ChOTBETCTBA Ha AEHHOCTTAa M Ha MOTPEOHOCTUTE HA
BUJIBOP/I A/l oT BUCOKOEEKTHUBHO MPEIOCTABSIHE HA YCIYTHTE Ha JIPYIKECTBOTO.

HNH®OPMALIUA 3A OCHOBHUTE HEMATEPUAJIHU PECYPCHU

OcHoBuute Hematepuanau pecypcu Ha BUJIBOP/] AJl ca cBbp3aHHM C BHEIPEHHUTE BHCOKO
TEXHOJIOTUYHU MPOLIECH 3a OCBHILIECTBABAHE Ha IUIOCTHATa JEHHOCT, KaKTO M C MPOIBIKABaIOTO
o0y4eHue, KBIM(UKaIUs ¥ OIMUT Ha CIY)KUTEJINTE, KOUTO JPY’KECTBOTO CTUMYJupa. Te crocobeTBar 3a
M0-BUCOKA MPOU3BOAMUTEIHOCT U Ch3/laBaHE HAa MPOAYKTH C Ha-BUCOKO KauyecTBO, KOETO YTBBPKAaBa
perrytarmusita Ha BUJIBOP/] A/l cpen kKmueHTHUTE M KOHKYPEHTHTE.

Hupextrpa 2013/34/EC He U3UCKBaA OMOBECTIBAHETO HA MH(POPMAIUS 32 HEMATePUATHU PECYPCH,
pa3IMYHU OT HEeMaTepUalHUTe AakTHUBW, NpuU3HATH B OanmaHca. PpkoBoacTBoTO Ha JlpyX’ecTBOTO
OTIOBECTSIBA, Y€ HeMaTepuanHuTe akTuBU Ha JlpyxectBoto kbM 31 nmexemBpu 2025 r., ce ChCTOAT OT
MPOrpaMHU MPOIYKTH.

III. PE3YJITATH OT IEHHOCTTA

B pesyarar Ha ochuiectBeHaTa cromaHcka AeitHoct mpe3 2025 r. BUJIBOPJ] AJl otuuta Ha
UHAMBUAYaHA Oa3a PUHAHCOB pe3yiTaT — HeTHa nevyanba B pazmep Ha 1 802 X1, JIB. CIpsMO OTYETEHATa
3a MpeaxojHaTa roinHa HeTHA TievanOa B pa3mep Ha 1 326 xwit J1B., KOETO mpeacTaBisiBa pbeT ot 35.90 %
Ha roauinHa 0asza.

Taoauna Ne S
(B XHJ1. JIB.)
2023 % 2024 % 2025
COBCTBEH KAIIMTAJI
1 2 3

COBCTBEH KAIIUTAJI

OCHOBeH KanmuTaJl 15000 0 % 15 000 0% 15000
IIpeonenbueH peseps 1872 30,88 % 2450 32,12 % 3237
PezepBu 3 668 0.00 % 3668 0.00 % 3 668
®OuHaHCOB pe3yaTaT -9 309 -14.24 % -7 983 -22.57% -6 181
1. Hatpynanu neyanou (3aryom) -10 303 -9.65 % -9 309 -14.24 % -7 983
2. Texyu1 ¢puHAHCOB pe3yJTaT 994 33.40 % 1326 35.90 % 1802
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IIpuxoam oT 0CHOBHA JIEHHOCT MO KATErOPUM IeiTHOCTH

Tabauua Ne 6
(B XHJ1. JB.)

MMPUXO/IU OT IMPOAAKBHA 2023 % 2024 % 2025
IMpona:xkou Ha MPOXYKIUS 10 065 10.78 % 11 150 5.01 % 11 709
Ipoaax6u Ha ycayru 56 191.07 % 163 -24.54 % 123
Oomro: 10 121 11.78 % 11 313 4.59 % 11 832

O®UHAHCOBHU IMTPUXOAU

Ipuxoau oT JUXBH 2 0% 2 150 % 5
Bb3cTaHoBeHHM 0YaKBaHHM KPeIUTHH 3aryou u
3ary0m  oT 00e3lleHKa Ha TbProBCKHU 11 145.45% 27 / /
B3eMaHHs
Bn3cranoBena 3ary6a oT o0e3lleHKa Ha ) / 135 / /
NpeaoCTABEHN 3aeMU
00110 (MHAHCOBH MPUXOIH: 13 1161.54% 164 3180.0% 5

KoM 31.12.2025 r. BUJIBOPJT A/l otunTa Ha WHAMBUAyaTHA 0a3a OOIIO MPUXOIN OT MPOJAKOH B
pasmep Ha 11 832 xmi. 1B., KoeTo mpeacraBisiBa pbeT oT 4.59 % crnpsiMo HpUXOAMTE OT MPOJAKOU Ha
JPY>KECTBOTO Ha MHMBHUyanHa 0a3a kbM 31.12.2024 r., xouto ca B pazmep Ha 11 313 xwui. 1B.

DuUHAHCOBUTE MPUXOAN Ha APYKecTBOTO KbM 31.12.2025 1. ca €eMMHCTBEHO OT MPUXOAH OT JIUXBH
Ha CTOMHOCT 5 XWJI. JIB. U OTYUTAT MHOTOKPATHO MMOHWKEHUE B CPABHEHUE C TIPEIXO0/THATA TOIMHA.

Pa3xonu 3a 0ocHOBHA 1€l HOCT MO KATErOpHHU AeHHOCTH

Ta0anma Ne 7

(B xuJI.

JIB.)
PA3X0OIHN 2023 % 2024 % 2025
Pa3xoau mo NKOHOMHYECKH eJIeMEeHTH
Pa3xonu 3a Matepuanu 4 682 -0.26 % 4 684 -7.49 % 4 354
Pasxoau 3a BBHIIHU YCIIyTH 1794 5.57 % 1894 5.25 % 1999
Paszxonu 3a amopTH3ayy 1 00e31eHKN Ha 1155 6.49 % 1230 3.00 % 1268
He()MHACOBHU aKTHBH
Pasxonu 3a B3Harpaxk IeHUs 1440 12.50 % 1620 10.35 % 1807
Pa3xonu 3a ocurypoBku 241 12.03 % 270 9.70 % 299
[pyru pasxonu 3a 1eiiHOCTTa 85 3.53 % 88 20.72 % 111
O01mo pa3xoau N0 HKOHOMHYECKH eJIEMEeHTH: 9 397 3.99 % 9772 0.67 % 9 838
DUHAHCOBH Pa3X0IH

Pasxonu 3a nuxsu 230 -6.96 % 214 -19.55 % 179
OTpHLIATETHU KYPCOBU Pa3IHKH 2 0.00 % 2 | -100.00 % 1
OuakBaHU KpeAUTHU 3aryou u 3aryou ot 19 73.68 %
o0e31eHKa Ha (PUHAHCOBH aKTHBH U 00E3LEHKU 33 | -17.86 % 28
Ha WHBECTUIIMHU B IbILEPHU JPY>KECTBA
Jpyru huHAHCOBH pa3xoau 17 | 147.06 % 42 6.67 % 45
O0mo puHaHCOBH pa3xoaun 268 8.58 % 291 | -15.02 % 253
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Kbm 31.12.2025 1. pazxonute no ukonomuuecku eneMentd Ha BUJIBOP/] A/l ca Ha cToitHOCT 9838
XWI. 7OB. W oruuTtaT moBumeHne OT 0.67 % cmpsMo pa3xoauTe MO HWKOHOMUYECKH EJIEMEHTH Ha
npyxecTBoTO 3a 2024 1. Haii-romsm msn B oruerenute ot BUJIBOPJ] Al oneparuBHu pasxoau 3a 2025 T.
3aeMaT pa3xoJH 3a MaTepraIu Ha CTOMHOCT 4 354 Xwuil. NB., CIIEIBAaHN OT Pa3XOJANUTE 32 32 BHHIIHA YCIIYTH
Y 3a Bb3HATPAXKICHUS.

OPUHAHCOBMU NOKA3SATEJIN

1. NIMOKA3ATEJIM 3A JIMKBUJIHOCT

Tabsmna Ne 8
INOKA3ATEJIA 3A JIMKBUJIHOCT 31.12.2023 r. | 31.12.2024 r. | 31.12.2025 1.
Koeduuuent Ha 001112 JIUKBHIHOCT 0.96 0.80 0.78
KoepuuueHT Ha 0bp3a JUKBHIHOCT 0.92 0.78 0.77
KoepuuueHT Ha a0COJHOTHA JUKBHIHOCT 0.13 0.13 0.14
KoepuuueHT Ha He3a0aBHA JIMKBUIHOCT 0.16 0.15 0.16

HpI/I IMOKa3aTCJIMTC 3a JINKBUAHOCT TCHACHIHATA BbB BPECMETO JaBa Hak-I|leHHaTa I/IH(bOpMa]_II/IH.
Hpez[nonara CC, 3aABJDKCHUATA KbM KPCAUTOPUTE CC NOracsaBaT 4Ype3 nnapuiHu CpeacTBa, a HE OT CTOKOBO-
MaTCpUATTHUTE 3a1laCu UiIn O60py,Z[BaHCTO. T.e Te3u KOC(i)I/II_II/ICHTI/I OITMCBAT CIIOCOOHOCTTA HA KOMITAHUATA
Aa roracsiBa IbJI'OBETE CHU B CPOK.

KoedunueHT Ha 001112 JUKBUAHOCT

KoeduiuenTst 3a 0011a TUKBHIHOCT C€ CUMTA 3a YHHUBEpCAJIEH M MPEACTaBs CHOTHOIIEHUETO
MEXIy TEKyUIUTe aKTHMBH M TEKyIIUTEe NacWBH (3aabibKeHus). ONTUMATHUTE CTOWHOCTH Ha TO3U
koeduuent ca Hax 1-1.5.

KoM 31.12.2025 1. cToliHOCTTa Ha KoeduimenTa 3a ooma ukBuaHOoCT Ha BUJIBOP/] AJl ¢ 0.78 u
OTUYWTA MMOHMKEHUE B CPaBHEHHUE ChC CTOMHOCTTA, oT4eTeHa 3a 2024 r., KOeTO Ce ABJDKU Ha MOBUIIIABAHE
Ha CTOMHOCTTA Ha TEKYIIUTE aKTUBH Ha APYKECTBOTO C 25.73 % cripsiMo OBUIIIABaHE HA TEKYIITUTE TACUBH
¢ 28.20 %.

KoedunuenT Ha 0bp3a TUKBHIHOCT

KoeduuneHTsT Ha 0bp3a TUKBUIHOCT MPEICTABS CHOTHOIIECHUETO MEXK/Y TEKYIIUTE aKTUBU MUHYC
MaTEpUATHHUTE 3allacy KbM TEKYLIUTE aCHUBH.

CroiiHocTTa Ha KoedunueHTa 3a Obp3a mukBuaHOCT Ha BUJIBOP Al xbM 31.12.2025 1. € 0.77 1
CBIIO OTYUTA MOHM)KEHHE B CPaBHEHHE ChC CTOMHOCTTA 3a 2024 T., KOETO ce ABJDKU Ha MOBUILEHUETO B
CTOMHOCTTA Ha MaTEepHaIHUTE 3allacu Ha ApYyKecTBOTO ¢ 22.08 % crnpsAMo yBEITUYEHUETO HA CTOMHOCTTA
Ha TEKYIIMUTE IACUBU Ha APYKecTBOTO ¢ 28.20 % 1 MOBUIIABAaHETO B pa3Mepa Ha TEKYIIUTE aKTUBH ¢ 25.73
%.

KoepuiueHT Ha a0COJI0THA JUKBWIHOCT

KoeduuueHTsT Ha abCONIOTHA JUKBUIHOCT C€ HM3YMCISABA KATO CHOTHOIICHHE HAa MapUYHUTE
Cpe/CTBa U TEKYIUTE MMAaCUBU U U3pa3siBa CIOCOOHOCTTA Ha JPYKECTBOTO Jla HOCpela KpaTKOCPOUHHUTE CH
3a]IbJDKEHHSI ¢ HATMYHUTE CH NApUYHU CPE/ICTBA.

CroitHOCTTa Ha KOeUIMEHTa Ha a0COMOTHA TUKBUIHOCT KbM 31.12.2025 1. ¢ 0.14 1 oTunta cnabo
MOBHILIEHUE CTIPsAMO TpenxoaHara roguna. [Ipes 2025 r. cnpsamo 2024 r. texkymure nacusu Ha BUJIBOP /]
AJl Ha maaMBHAyanHa 6aza ce yBenmyasar ¢ 28.20 %, a mapuYHHUTE CPEACTBA OTUHUTAT TOBHUILICHHE OT
44.35%.

Koedununent Ha He3a0aBHA JUKBHIHOCT

KOG(bI/II_II/ICHT’bT Ha He3a0aBHA JIMKBUAHOCT HU3pa3dBa CbOTHOIICHUCTO MCKAY KPATKOCPOUHHTEC
B3CMaHHA U MMAPUIHUTE CPEACTBA U TCKYIIUTEC ITIAaCUBU HA APYIKCCTBOTO.
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[Ipe3 2025 r. croitHocTTa Ha KoeuIMeHTa Ha He3abaBHa TUKBUAHOCT € 0.16 U chIo oTYnTa c1abo
MOBUIIEHNE B CPAaBHEHHME ChC CTOMHOCTTA, OTYETEHA 3a IpeaAxoHaTa ¢puHaHcoBa roauHa. [Ipes 2025 r. B
cpaBHeHue ¢ 2024 r. TeKkynuTe GUHAHCOBU aKTUBU OTYUTAT roBuineHue ot 11.38 %, mapuanute cpeacraa
Ha JPY>KecTBOTO ce yBennuanaT 44.35 %, a Tekymure nacuBu ce nosumanar c 28.20 %.

2. KanuranoBu pecypcu

Tab6anua Ne9
INOKA3ATEJIM 3A 3AJUIB)KHAJOCT 31.12.2023r. | 31.12.2024 r. | 31.12.2025 1.
KoedunuuenT Ha 3a1JbKHAIIOCT 0.85 0.74 0.84
Abar/AKTuBHM 0.46 0.42 0.46
KoepunuenTt Ha pUHAHCOBA ABTOHOMHOCT 1.18 1.36 1.19

Upe3 mnoxkazaTenure 3a (pUHAHCOBA AaBTOHOMHOCT M ()MHAHCOBA 3aUTBKHSUIOCT CE€ OTYMTA
CHOTHOILEHUETO MEX/y COOCTBEHH U NMPUBJICUEHU CPE/ICTBA B KAaIIUTAJIOBaTa CTPYKTYpa Ha JPYy>KECTBOTO.
BucokoTo paBHuIIEe Ha Koe(UIMEHTa 32 (PMHAHCOBA aBTOHOMHOCT, PECIIEKTUBHO HHUCKOTO paBHHIIE Ha
KoeuIueHTa 3a (UHAHCOBA 3aTb/DKHSUIOCT ca CBOeoOpasHa TrapaHIMs, KaKTO 33 HWHBECTUTOPHTE
/KpeuTOpHTE/, TAKA U 32 CAMHUTE COOCTBEHUIIH, 32 BE3MOKHOCTTA Ha JPY’KECTBOTO Ja IUIAIA PETYIISPHO
CBOMTE ABITOCPOYHU 33abJIKECHHUS.

EQexTpT OT M3MOI3BAaHETO HAa MPUBJIEYCHHM CPEACTBA (ABJT) OT MPEANpPUATHETO C OINIE[
yBeJIMUYaBaHe Ha KpalHUS HETEH J0XO0J OT 0010 BBbBICUEHUTE B JIEHHOCTTA cpeAcTBa (COOCTBEH KamuTal
W TIPUBJICYCHH CPENICTBA) C€ HapuW4a (PMHAHCOB NUBBPHIK. [lomsara oT M3MON3BaHETO HA (PUHAHCOBHS
JUBBPUK CE SIBSIBA TOTAaBa, KOraTo JPY’KECTBOTO IE€YENIH OT BIAraHeTO Ha NPHUBIICYEHUTE CPEACTBA
MoBeYEe, OTKOJIKOTO Ca Pa3XOJUTe (JMXBUTE) MO TSAXHOTO MpuBiuyane. Korato naneHa ¢pupma mocrura mo—
BHUCOKA JOXOAHOCT OT M3II0JI3BAHETO Ha IIPUBJICYEHH CPENCTBA B KAIIUTAIOBATa CH CTPYKTYpa, OTKOJIKOTO
ca pa3XoJuTe MO TSIX, JUBBPUIDKBT € ONpaBAaH U OU CIIeABAJIO 1a CE Pa3IiIexk/]1a B MOJOKHUTENIEH acleKT (C
yroBOpKaTa HUBOTO Ha JIMBBPUK Ja HE JaBa APACTUYHO HETAaTHBHO OTPakeHHE Ha JAPYrd (HMHAHCOBU
MOKAa3aTe N Ha KOMITAHUSATA).

[Noka3zarenure 3a 7ena Ha KaluTala, MOJyYeH Ype3 3aeMH IMOKa3BaT KaKBa 4acT OT OO KaruTal
CBHCTABIISIBAT NPUBJICUEHUTE cpeacTBa. KOIKOTO MO—TOMNAM € AeTBT Ha BITOCPOYHHS JBJIT B CPABHEHHE
CbC COOCTBEHMs KalMTall, TOJKOBA MO—ToJsAMa I1ie ObJ1e BEPOSTHOCTTA OT IPOBaJ MIPHU H3IUIAIIAHETO Ha
(buKcupaHUTe 3aABIKCHHUS.

KoedunueHnt Ha GUHAHCOBA ABTOHOMHOCT
KoeduuueHTsT Ha rHAHCOBA aBTOHOMHOCT ITOKa3Ba KaKbB MPOIICHT OT 00I1aTa CyMa Ha TTaCUBUTE
€ cOOCTBEHHS KallMTaJl Ha IPY>KECTBOTO.
Kbm 31.12.2025 r. xoeduimeHTsT Ha (PMHAHCOBA aBTOHOMHOCT Ha ctoiiHocT 1.19 u orbens3Ba
MOHMXEHUE CHOpsIMO cToiHOCcTTa My 3a 2024 r., KOETO c€ ABIKH Ha YBEJIMYEHUETO B CTOMHOCTTa Ha
cobctBeHus Kanutai ¢ 19.71% copsMo yBenuueHue Ha obuiara cyma Ha abira ¢ 36.59 %.

KoedhnuueHT HA 32IBKHAJIOCT
KoeduuueHTHT Ha 3aTHKHIIOCT H3pa3siBa ChOTHOMICHUETO MEXKIY IbJITa M COOCTBEHHS KaITUTAaT
Ha JIpYy’KECTBOTO.
CroitHOCTTa Ha KOe(UITMeHTa Ha 33 UThXHTOCT KbM 31.12.2025 1. e 0.84 1 ce moBumaBa cpsmMo
cToiiHocTTa My KbM 31.12.2024 ., KOETO CE ABJIKU Ha yBEJIWYEHUE Ha CyMaTa Ha abira ¢ 36.59 % copsmo
MOBHIICHNE B CTOWHOCTTA Ha cOOCTBeHMs KanuTai ot 19.71 %.

ChoTHOLIEHNE IbJT KbM 001112 CYMa HA AKTUBUTE
CpoTtHouenueTo [Ibar/AKTUBHY MOKa3Ba KaKBa 4acT OT aKTUBUTE ce (PUHAHCHUPA YPE3 JIBJIT.
KoM 31.12.2025 1. croitHocTTa Ha choTHONIeHHETO Jbar/AkTuBu ¢ 0.46 U ce moBUIIaBa CIPSIMO
cToifHocTTa 3a 2024 r.
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4. IOKA3ATEJIN HA PEHTABUWJIHOCT
Tao6auna Ne 10

IMOKA3ATEJIA 3A PEHTABUJIHOCT 31.12.2023 r. | 31.12.2024 r. | 31.12.2025 r.
Pentabuanoct Ha OcHoBHusa Kanutan 0.066 0.088 0.120
Pentaonanoct Ha Coocreenns Kanuraa (ROE) 0.089 0.101 0.115
PenTabunnoct Ha AktuBute (ROA) 0.048 0.058 0.062

PenTabnianoct Ha OCHOBHHSA KANIUTAJ
KbMm 31.12.2025 1. K0oepUIIMEHTHT Ha pEHTAOMITHOCT Ha OCHOBHUS KamuTan € croiHocT oT 0.120 u
OTYUTA TOBUIICHHWE CHPAMO NPEOXOAHATa TOAWHA. 1oBa ce€ ABJDKM HAa OTYETEHHUS PBCT HA HETHUS
¢uHAHCOB pe3ynTaT 3a roanHaTa ¢ 35.90 % npu nunca Ha TPOMsIHA B OCHOBHUS KaITUTAl Ha APYKECTBOTO
nipe3 2025 r. ciopsimo 2024 .

Pentabnianoct Ha CoOcrBenns kanurtai (ROE)
Ko™ 31.12.2025 1. K0epUIIMEHTHT Ha PEHTAOMITHOCT Ha COOCTBEHMs KanuTai € Ha cTonHocT 0.115
U CBIO OTYUTA MOBHUIICHHUE CIPSIMO TPEAXOAHATA TOIUHA TIOPAIH OTYETCHUS PCT HA HETHUS (PMHAHCOB
pe3yaTar 3a roJiHaTa IPH yBeIndeHne Ha coOcTBeHns kanutan ¢ 19.71% npe3 2025 cnpsmo 2024 r.

PenTadunanoct Ha akTuBuTe (ROA)

KoeduuueHTsT 32 peHTaOMIIHOCT Ha aKTUBUTE MOKa3Ba e(eKTUBHOCTTA HA U3I0JI3BaHE HAa OOIUTE
akTiBH. ROA ce n3unciisBa KaTo ChOTHOIIEHUE Ha OTIEpaTUBHATA ITe4aji0a KbM OOLINTE aKTUBHU U TIOKa3Ba
KaKBa OIllepaTHUBHA Mevanda ce reHepupa 3a €I1H JIeB aKTHBH.

CroiiHocTTa Ha KoeHIMeHTa 3a peHTabmiHoCT Ha akTuBHTE KbM 31.12.2025 1. e 0.062 mopagu
OTYETEHOTO MOBMILIEHHWE B CTOMHOCTTAa Ha HETHUS (UHAHCOB pe3ynTar 3a 2025 r. mpu MOBHUILEHHE HA
o0I1aTa CTOMHOCT Ha aKTUBUTE Ha JAPYkKecTBOTO ¢ 26.86 % crpsimo 2024 .

U3SABJEHUE OTHOCHO BJHUIAHUETO HA BOWHATA B VKPAHHA W BOEHHWUS
KOH®DJIMKT B bJIM3KUA U3TOK

Ha 24 ¢eBpyapu 2022 1. Bb3HHKHA BOeHEH KOH(GIUKT Mexay Pyckara dexepanus u PemyOmmka
VYkpaiiHa, KOWTO IPOIBIKaBa M IO Jarara Ha TO3W OT4eT. KbM HacTosmus MOMEHT cpemy Pyckara
denepanys M CBBP3aHU C HEs OINpeNeNeHH (U3NYECKH, W IOPUANYECKU JIMIA ca HAIOKEHH Pa3IndHU
OrpaHUYUTETHH MepKU. KOHQIUKTHT OKa3a 3HAYUTETHO BB3JCHCTBUE BBPXY CBETOBHATa MKOHOMMKA 10
pa3iaMyYHU Ha4MHU, CBBP3AaHU IVIABHO C IICHUTE HAa €HEPIMHHHUTE PECYpCH, HapylllaBaHE Ha BEPUTUTE Ha
noctaBkd. HapacTBamuTe neHu ¥ MH(IANMATa B CBETOBHATA MKOHOMHKA OKa3aXa LIMPOKOOOXBAaTHO
BB3/CHCTBUE BBPXY IsUIaTa HKOHOMHUKA, CBBP3aHO ¢ OM3HEC MOJena, BepuraTa 3a JOCTaBKH, IPAaBHUTE U
JOTOBOPHHUTE BBIIPOCH, CITYKUTEIHUTE, MOTPEOUTETUTE M 00OPOTHHS KaltuTal Ha pa3nuyau OusHecH. [Ipe3
OTYETHHS TIEPHOJ MOCTIEeTUINTE Ha KOH(PIMKTAa MeXay Pycus m YkpaiiHa He ca ce 0Tpa3Hii ChIIECTBEHO
Ha feiiHoctTa Ha bunbopa AJl. JIpyXKecTBOTO HE € OCBIIECTBABAIO CHCIKM U HAMAa B3EMaHUS WIH
33IBJKEHUS KbM JIUILA, CIIPSIMO KOMTO MMa HaJOXKEHU OIPaHUYUTEIHA MEPKH.

OcBeH NpOABIKABALIOTO HEraTUBHO BIMsAHUE Ha KOH(MIMKTAa Mexay Pycus um YkpaiiHa, HOBUST
BoeHeH KOH(muKT B brmskus U3tok mexny CALLL u U3paen, ot enHa crpana, u Mpan ot apyra ctpana,
ot 28.02.2026 T. BOJM 10 HOBM HETaTUBHH €(EKTH 3a TI00aTHaTa HKOHOMHUKA, KOUTO BKJIFOYBAT CEPHO3HO
MOBUILIABaHE HAa LICHUTE HA EHEPruiHUTE CYPOBHHM W JPYrd MaTepHAIHU PECYpPCH, HApPYLICHHUS B
JIOTUCTHKATa U BEPUTUTE Ha JOCTABKM U YBEIMYECHUETO HA TPAHCIIOPTHUTE Pa3xoJu, KOUTO UMAT IPSKO
OTpaXkeHUE BbPXY ce0ecTOMHOCTTa Ha TPON3BOACTBOTO. LleHuTte Ha cyposus nerpou (Brent) ce moBumuxa
no Hax $100 3a Oapen, a 3arBapsiHe Ha OpMy3KHSI IPOTOK, Tpe3 KOMTO MpeMHUHAaBa OTPOMHA YacT OT
rJI00aTHUTE TOCTAaBKU Ha TIETPOJI M BTEYHEH MPHUPOACH ra3 OM MOTJIO Jia I0BeIe A0 CKOK Ha IEHUTE Hal
$180 3a Oapen. PazxoauTe 3a TPaHCIOPT M 3aCTPAXOBKH HA TOBApH CE YBEIUYABAT CEPUO3HO MOPAIU
MOBHIICHUSI PUCK B PETHOHA, KOETO OM MOTJIO Ja JOBEJAE M J0 CIIUpaHe Ha MPOU3BOJCTBOTO B KIIFOUYOBU
CEKTOpH IOpaJIy JIUIICA HA EHEPTUIHU PECYPCH U CYPOBHHH.
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B te3u ycnoBus ppKOBOJICTBOTO Ha [lpy’KECTBOTO HalpaBH aHAJIM3 U MpPELeHKa Ha CIIOCOOHOCTTa
Ha Jpy’KecTBOTO J1a MPOIBJIKH CBOSITA JEHHOCT KaTo JeHCTBaIlO NpeAnpusTHe Ha 0a3a Ha HaJM4YHATa
uHpOpPMaIUS 32 MPEABHINMOTO OBJEIIe W PHKOBOACTBOTO OYakBa, 4e JpyKecTBOTO MMa JOCTaTHUHO
(MHAHCOBH pecypcH, 3a Jla MPOIBIDKH ONepaTHBHATA CH JACWHOCT B ONM3KO OBAEHIe W MPOABIDKaBa Jia
npujara MpUHIMIA 33 ASHCTBAIIO MPEANPUATHE ITPH U3TOTBIHETO HAa (PMHAHCOBHUS OTYET.

IV. OCHOBHH PUCKOBE, I1PEJI KOUTO E U3ITPABEHO JIPYKECTBOTO

CUCTEMATHUYHHU PUCKOBE

CucremMaTHYHUTE PHUCKOBE Ca CBBP3aHU C Ila3apa U Makpocpenara, B KOSTO APYKECTBOTO
(GYHKLIMOHUPA, TOPaJy KOETO Te He Morar Jja ObJaT yIpaBIsIBAHU U KOHTPOJIIMPAHU OT PbKOBOJHUS €KUIT
Ha KOMIIAHHATA.

OBl MAKPONKOHOMUYECKH PUCK

[To nanan Ha HanmoHamHMS CTaTHCTUYECKU HHCTHTYT Tpe3 nekemMBpu 2025 r. o0musT moka3ares Ha
Ou3Hec KIMMaTa ce IoHWkaBa ¢ 3.1 myHKTa B cpaBHEHHUE ¢ mpeaxoaHus mecel (ot 16.1% na 13.0%), kato
HAMaJICHWE HAa IO0Ka3aTesl € PEerMCTPUPAaHO BHB BCHUYKM HAOJIOJIAaBaHU CEKTOPU - MPOMMIUIEHOCT,
CTPOMTEJICTBO, THPrOBUSA Ha IpeOHO U yCIyTH.

[Ipe3 mexemBpu 2025 T. ChCTaBHHAT MOKA3aTeN ,,0M3HEC KIUMAT B IPOMUIIJICHOCTTA™ HaMaJIsiBa C
2.1 nynkra (ot 14.6% mna 12.5%) B pe3yarar Ha HEOJIArONPHATHUTE OICHKHM M OYAaKBaHUSA Ha
MIPOMHUIIUICHUTE MPpEIIprueMadn 3a OM3HeC ChCTOSHUETO Ha peanpusTusTa. Hacrosmiara mpon3BoacTBeHa
aKTMBHOCT C€ OLICHsIBAa KaTO HaMaJleHa, IOKaToO OYaKBaHUATA 3a IeHHOCTTa Ipe3 CleBaliTe TpU Mecela
ca Mo-0JaronpHsITHU.

HecurypHata mKOHOMHMYECKa cpela M HEIOCTMI'BT Ha pabOoTHa cuia NMpOAbDKaBaT Aa ObIaT
OCHOBHUTE NPEUYKH 3a Pa3BUTHETO Ha OHU3Heca, MocoueHH chOTBETHO OT 50.5 u 34.8% oT npennpusaTusTa.
B cpaBHeHMe ¢ HOeMBpH HapacTBa AENbT HA MEHUDKBPUTE, KOUTO NPEABIKAAT MPOJIAKHUTE IIEHU Ja ce
MOBMIIAT Ipe3 CJEABALIUTE TPU Mecella.

[Ipe3 nexemBpu 2025 1. CHCTaBHUST MOKA3aTeN ,,0M3HEC KIUMAT B CTPOUTEIICTBOTO cE MOHIKABA C
2.3 nmynkra (ot 13.3% nHa 11.0%), xoero ce OBIDKM Ha pPE3EpPBHPAHUTE OLIEHKUM HA CTPOUTEITHHUTE
OpearnpueMadd 3a HacTOSIIOTO OWM3HEC ChCTOSIHME Ha mnpexnpustuira. ChlieBpeMeHHO ofaue
OYaKBaHMATA UM KaKTO 3a OM3HEC ChCTOSHUETO Ha MPEeIIpUATHITA IIPe3 CIAEeBAIUTE IIECT Mecella, Taka
M 32 CTpPOMTENIHATa aKTUBHOCT Mpe3 CIeIBallUTe TPU Mecela, ca Mo-NMo3uTuBHU. Hali-cepmo3HuTte
3aTpyJHEHHs 3a JEMHOCTTa Ha MPEANPHUATHSATa OCTaBaT HECUTYpHATa HKOHOMHUYECKA Cpea, HEIOCTUTHT
Ha paboTHa cujia M LeHuTe Ha Martepuanure. OTHOCHO NPOJAKHUTE LEHH B CTPOMUTEICTBOTO,
MEHMDKBPUTE MPOIBIKABAT Ja O4YaKBaT T€ /1a Ce yBEeJIU4YaT Mpe3 Ccie/BaIlUTe TPH Mecela.

[Ipe3 nexemBpu 2025 r. ChCTaBHUAT MOKA3aTeN ,,0M3HEC KIMMAT B THPTOBUSTA Ha APeOHO criazia ¢
5.2 myHkTa (0T 29.9% Ha 24.7%) B pe3ynTaT Ha yMEpeHUTE OLIEHKU U OYAaKBaHUsI Ha ThProOBLUTE HA IPEOHO
3a OM3HEC ChCTOSHUETO Ha MpeanpusTusara. [Iporaoznte UM 3a o6eMa Ha NMPoJaKOUTE U HOPHUKUTE KbM
JOCTaBYUIIUTE Mpe3 CIelBAllUTE TPU Mecella ChINO ca Mo-HeraTuBHU. KoHKypeHuusra B OpaHiia,
HECUI'ypHaTa HKOHOMHYECKa CpeAa, HEeAOCTaThbUHOTO TBPCEHE W HEAOCTUIbT Ha paboTHa cuia
NpoAbJKABaT Jla OrpaHMYaBaT B Hal-rojisiMa CTENeH pa3BUTHETO Ha OusHeca. [lo oTHomieHue Ha
MPOJXHNUTE [IEHU IMpeodianaBamara 9acT OT ThProBOUTE Ha JApeOHO HE MPEIBIKIAT NMPOMsHA TIpe3
CJIEJBAIMTE TPU MeCewa.

[pe3 nexemBpu 2025 r. ChCTaBHUAT MOKA3aTeN ,,0M3HEC KIMMAT B CEKTOpa HA yCIYTHTE  HAMAIIBa
¢ 3.9 mynkTa (o1 8.1% Ha 4.2%), KOETO C€ IBJDKA HAa HETaTHBHUTE OIICHKU ¥ OYaKBAHWS HA MEHHUDKBPUTE
3a OM3HEC CBHCTOSHUETO Ha mHpeanpusTusTra. ChUIEBPEMEHHO M MHEHHATA UM OTHOCHO TBPCEHETO Ha
YCIIYTH TIpe3 CIEIBAIIUTE TPHU Mecela ca HeOIaronpusTHH.

OcHoBHHTE (paKTOPH, 3aTPYyTHABAIIN ACHHOCTTA HA MIPEIIPUATHITA, CA HECUTYpPHATa UKOHOMHYECKA
cpenia ¥ KOHKypeHIHATa B OpaHIlIa, KaTo Mpe3 MOCIEAHNS MEeCel] Ce OTYNTA 3aCHIBaHE HA OTPHUIIATEITHOTO
M BB3nelicTBrue. OTHOCHO TNPOAAXKHUTE IMEHHM B cekropa Ha ycayrute 80.9% oT MEHWDKBpUTE
MPOrHO3UPAT TE€ Ja 3ama3sT CBOETO PABHHUIIE MPE3 CIEABAIINTE TPU MECela.
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Crnopen nkoHomuueckusT OrosietuH Ha ELIb ot gexemBpu 2025 1. BBTPEIIHOTO THPCEHE CE OYaKBa
Jla OCTaHE OCHOBHHMAT JABMIraTell Ha pacTeka B €BPO30HATA, CTUMYJUPAHO OT HAapacTBAIUTE pPEaJHU
3alUlaTd M 3a€TOCT, B YCJOBUSATA Ha CTaOWJIHHU Ma3apyd Ha TpyAa C PEKOPJHO HUCKM paBHHINA Ha
0e3padorunia. OvakBa ce CpeHHUAT FOAUIICH pacTexx Ha peamnus BBIT na 6bae 1.4% mpe3 2025 ., 1.2%
mpe3 2026 ., 1.4% npe3 2027 1. u 1.4% npe3 2028 r. Cupsimo nporHo3ute ot centemBpu 2025 1. pacTexbT
Ha BBII e peBm3mpan B mocoka Harope 3a LEeNHs MPOTHO3EH MEPHOM, KOETO OTpassBa MO-I00pHUTE OT
OYaKBAaHUTE JAHHU, HAMaJIeHa HECUTYPHOCT Ha ThProBCKaTa MOJIUTHKA, TO-CHIIHO BBHILIHO THPCEHE U T0-
HUCKHU [IEH! Ha EHEPTrUIHUTE CYPOBHHHU.

VYIpaBUTETHHAT CHBET MO {I€PTaBa HEOOXOIUMOCTTA OT CIICIIHU MEPKH 3a yKpENBaHe Ha €BPO30HATA
Y HEWHATa MKOHOMMKA B HACTOSIIINA T€ONOJINTHYECKN KOHTEKCT. Tol moaKpens npu3uBa Ha EBporelickara
KOMHCHSL KBM TIPABHUTEJICTBATAa Ja OIPENEIIT KaTo MPHUOPUTET YCTOWYMBHUTE ITyOJUYHU (HHAHCH,
CTpaTerMYeCKUTEe WHBECTHIIMU W CTPYKTYpHHTE pedopMu, HachpyaBammy pacteka. OT pemraBamio
3HAYEHHE € U3I0JI3BAHETO HA IIBJIHMS MOTEHLMAN HA €IMHHUS Ta3ap.

Cnopen ELIb, He3aBHMCHMO uYe HaNpeXEHUETO B THProBUsATA OTCIa0Ba, BCE OIllE HecTaOMIIHATa
MEKIyHapo/IHa cpefa OM MOoruia 1a IpUYMHU CMYIIEHHS BbB BEPUTUTE Ha JJOCTaBKa, 1a OTUCHE U3HOCA U
na 3a0aBu MOTPEeOJIEHUETO M MHBECTHIMUTE. BiomaBaHeTo Ha Harjacure Ha (pUHAHCOBUTE Ia3zapu B
CBETOBEH IJIaH MOJKE J]a JIOBEJIE /10 3aTsAraHe Ha yCIOBHATA HA (pUMHAHCHpAHE, MO-TOJISIMO HEKEIaHue 3a
IoeMaHe Ha PUCK U I0-cal pacTex. ['eononTHueckoTo HarpeKeHrne, No-KOHKPETHO BolHaTa B YKpaiiHa,
OCTaBa CEpUO3CH M3TOYHHUK Ha HecurypHocT. OT apyra cTpaHa, IUIaHMpPAHUTE pa3xoAu 3a oTOpaHa U
UHPACTPYKTypa YCIOPEAHO ¢ pepopMH 3a NOBUIIIABaHE HA IPOU3BOIUTETHOCTTAa OMXa MOIJIM /1a IOBEAAT
710 TI0-BHCOK PAcTeX OT OYaKBAHOTO. 3aCHJIBAHETO Ha JOBEPUETO OM MOIJIO Jja CTUMYJIHpa 4YacTHHUTE
pasxonu.

JUXBEH PUCK

JIMXBEHUAT PHUCK € CBBbP3aH C Bb3MOXKHH, €BEHTYallHH, HETAaTUBHU IPOMEHU B JIMXBCHUTE HUBA,
YCTaHOBEHH OT (PMHAHCOBUTE MHCTUTYLMH Ha PermyOnmka brarapus.

OT nocneAHOTO 3aceiaHue Ha Y IPaBUTEIHMS ChBET MO apuyHaTa noautuka Ha 30 oktomBpu 2025
I. Ma3apHUTE JUXBEHW MPOLEHTH Ca c€ MOBUMIWIW. JINXBEHUTE MPOLEHTH MO OAHKOBHUTE KPEAWUTHU 3a
MPEINPUATHS CE 3ama3BaT KaTo ISUI0 CTA0MIIHU OT JIITOTO HAacaM ciell OTOeTsI3aHHs Mpe3 MpeaxoIHara
rOJMHA CIaj B pe3yJITaT Ha IOHMKAaBAHETO Ha OCHOBHUTE JIMXBEHHU MPOLEHTH. [Ipe3 okToMBpH Te Osixa Ha
HUBO OT 3.5%, 6e3 mpoMsiHa cripsiMO cenTeMBpH. Pazxoanre 3a emuTupaHe Ha ma3apeH Abir 0sxa 3.4% —
CBIIO OJIN30 10 CENTEMBPUICKOTO paBHUINE. CPEJHHUAT IUXBEH MPOLIEHT 110 HOBU UITOTEYHHU 3a€MH OTHOBO
ce 3apprka crabmieH — 3.3% mpe3 OKTOMBpH.

Ha 3acenanuero cu Ha 18 gexemBpu 2025 1. YIpaBUTETHUAT CHBET PEIIN /1a 3aMa3u HEMPOMEHEHU
TpUTE OCHOBHM JIUXBEHH nporieHTa Ha ELlb. AkTyanusupaHnara olieHKa OTBbPAN OTHOBO, Y€ HH(IIALUATA
6u TpsiOBaso Ja ce crabuiaM3Kpa Ha LEeJIeBOTO HUBO OT 2% B CpPeJHOCPOUEH IUIaH. JIMXBEHUTE MPOLECHTH
[0 JIETIO3UTHOTO YJIECHEHHE, 0 OCHOBHHTE OIEpaliy M0 peUHAHCUPAHE U IO MPEASIHOTO KPEAUTHO
yJIECHEHHE OCTaBaT HEMPOMEHEHH — cbOTBETHO 2.00 %, 2.15 % u 2.40 %.
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OcHoBHNTE JINXBEHH NPoueHTH, onpenesenu or BHB 3a nepuoga
01.01.2025 r. — 31.12.2025 r.

Mecen OCHOBeH JINXBEH
MPOLEHT

Snyapu 2025 1. 2.95%
Denpyapu 2025 T. 2.82 %
Maprt 2025 1. 2.59 %
Anpun 2025 . 239 %
Maii 2025 . 2.24 %
OHu 2025 r. 2.07 %
1Omm 2025 r. 1.91 %
Asryct 2025 1. 1.82 %
Cenremspu 2025 1. 1.82 %
OxromBpu 2025 1. 1.81 %
Hoemspu 2025 1. 1.80 %
Hexempu 2025 . 1.81 %

*U3rounux: BHB

HNHOJAINNOHEH PUCK

WH}manmoHHUST PUCK TPEACTaBIIsIBa BCEOONIO MOBUIIABAHE HA IIEHUTE, MPU KOETO TApHUTEe Ce
00E3ICHAT M CHIECTBYBA BEPOATHOCT OT IMOHACSHE Ha 3ary0a OT TOMaKWHCTBAaTa U (GUPMHUTE.

Ilo manam Ha HCU mpe3 okromepu 2025 r. meceunaTta uHpmanus e Mmeceynata uadmanus e 0.9 %, a
roaurHata nHGIanus 3a okromepu 2025 1. cripsmo oktoMBpu 2024 1. € 5.3 %. MHdnannsaTa oT Ha9aIoTO Ha
roauHaTa (okTOoMBpH 2025 T. cnipsimo nekemBpu 2024 1.) € 4.3%, a cpegHOroAMIIHATa HHMIANKS 32 ITepruoaa
HoeMBpH 2024 - okromBpu 2025 1. cpsamo nepuoga HoemBpu 2023 - oktomBpu 2024 1. € 4.1%.

Cnopen XUIIL npe3 oktomBpu 2025 1. Meceunara unguanus ¢ 0.4 %, a ronuniHaTa wHIANNS 3a
okromBpH 2025 1. cipsimo okToMBpr 2024 1. € 3.8 %. MHdnanusira oT HayanoTo Ha ToAnHATa (OKTOMBPH
2025 1. ciupsimo nexemBpu 2024 1.) e 3.2 %, a cpepHOTOMUIIHATA WH(DIANKUS 32 Iepruoaa HoeMBpH 2024 -
okToMBpH 2025 r. cipsimo niepuoga HoemBpu 2023 - okromepu 2024 1. e 3.3 %.

[To narnan Ha HCU nipe3 moemBpu 2025 1. meceunara uapmamms e 0.5 %, a roqumrHata nHQIAHS
3a HoemBpH 2025 1. cpsimo HoemBpH 2024 1. € 5.2 %. NH(pranusTa OT HAYaI0TO HA TOAWHATA (HOEMBpPH
2025 r. cripsimo niekemBpu 2024 1.) e 4.8 %, a cpeaHOTOMUIIHATA HHOIIAIMS 32 TIepruoa nekeMBpu 2024 -
HoemBpu 2025 r. cnpsmo nepuoaa nekemBpu 2023 - HoemBpu 2024 1. € 4.4 %.

Cnopen XUIIL] npe3 noemBpu 2025 r. meceunata napnanus ¢ 0.2%, a roguniHara wH(IAUA 32
HoeMmBpu 2025 r. cripsimo HoeMBpu 2024 1. e 3.7 %. NHpnanusaTa oT HaganoTo Ha roanHaTa (HoemBpu 2025
r. cpsimo aekemspu 2024 r.) e 3.3 %, a cpeqHoroauiHata uHQUANMs 3a nepuonaa nexemspu 2024 -
HoeMBpu 2025 r. cupsaMo nepuona nekemepu 2023 - HoemBpu 2024 1. € 3.4 %.

ITo nanum va HCU nipe3 nexemspu 2025 r. meceunara uaduanus e 0.1 %, a roqumHara uHdaanms
3a nexemBpu 2025 r. cipsimo nexemspu 2024 . € 5.0 %. CpeanoronuiiHaTa MHGIANK 3a Iepuoa sstHyapu
2025 - nexemspu 2025 r. cipsimo niepuoga sinyapu 2024 - nexkemspu 2024 1. € 4.6 %.

Cnopen XUIILL npe3 mexkemBpu 2025 r. meceunata uHduamusa ¢ 0.1 %, a rogumrHata uHGIANAI 3a
nexemBpH 2025 r. cnipsimo aexemBpH 2024 1. e 3.5 % . CpenHoronuinHaTa uHQpIams 3a nepuoja siayapu 2025
- nexeMBpH 2025 r. cripsimo nepuona sinyapu 2024 - nekemspu 2024 r. e 3.5 %.
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Nudaanus, nzmepena ypes UIIL no meceun
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[To manum ot mkoHommueckus OrosietuH Ha EIIB ot mekemBpu 2025 T. moBeYeTo mMokaszateiu 3a
JIBITOCPOYHUTE HHGIIAUMOHHM OYaKBaHMA OCTaBaT HA paBHUIIE OT OKOJO 2%, KOETO MOAKpers
cTa0WIN3MpaHeTO Ha MHQIALUATA OKOJIO LEJIEBOTO PaBHUILE, ONPEIEIICHO OT YTNPaBUTEIHMS CBBET.
ITporno3ure ca unduanusara ga ce 3abasu ot 2,1% mnpe3 2025 r. go 1,9% npe3 2026 r., a cinex ToBa 10
1,8% npe3 2027 r., npeay 1a ce IOBUILYU 10 CPEIHOCPOUHATA L€ Ha YIIPABUTEIHUS ChBET OT 2% Ipe3
2028 r. OgakBaHUAT criag Ha obmara nHdIanus B HadaaoTo Ha 2026 r. oTpa3sBa HU3XO0IAMI 6a30B eeKT,
CBBp3aH C IIEHUTE Ha CHEPTOHOCUTEIUTE, TOKATO MHQIIAIMATA IPH HECHEPTHHUTE KOMIIOHEHTH CIIe/IBa
Jla IPOABIDKY 1a ce 3abaBs nipe3 1sutata 2026 r. [peasmwkna ce XUIIL nadnanusra, 6e3 eneprusra, aa ce
3abaBu oT 2.5 % mpe3 2025 r. g0 2.2 % npe3 2026 1. u g0 2.0 % npe3 2027 r. u 2028 r. Oyaksa ce
crabmim3upane Ha HUBa Manko Hax 2% kbM kpas Ha 2026 r. XUIIL[ nadnanusara, 6e3 eHeprusira u
XpaHHTE, Ce OYaKBa Ja ce moHmwxku ot 2.4 % mpe3 2025 1. 1o 2 % mpe3 2028 r., T KaTo MHPIAIHATA B
CeKTOpa Ha YCIyruTe Iie ce 3a0aBM MOpaau OTCIA0BAaHETO Ha HATHUCKA BBPXY pa3sXoauTe 3a TPYyH, a
MIPEIXOTHOTO MOCKBIIBAHE HA €BPOTO MIE C€ OTPa3u BbPXY LIEHOBATA BEPHTa, KATO OTPAHWYH WHQIIAIHITA
Ha CTOKHUTE.

B cpaBuenue ¢ nmporuosute ot centemBpu 2025 r. nepcnektuBara 3a oobmara XUIIL nadnamnus e
peBusupana Harope ¢ 0,2 mpoueHTHH myHKTa 3a 2026 T. mopaay HocleAHUTEe W3HEHAABAIlM JaHHU 3a
XUIIL un¢nanusaTa 1 pacTexa Ha 3aIUIaTUTE, KOETO BOAM 10 3HAYUTEIHA KOPEKIUS HArope Ha MPOrHO3HUTe
3a 3amarure. [IporHosara 3a XUIIL uadnanusata e peBusupana jexo Hajgony 3a 2027 r. ¢ ories Ha
MIPOTHO3MPaHMs MO-HUCHK IPUHOC HAa MH(IALUATA IPU €HeprusaTa, Thil KaTo ce OYaKBa IPUJIaraHeTo Ha
ETS2 na 6b1e otnoxxeHo ot 2027 r. 3a 2028 1.

HOJUTUYECKH PUCK

ITomrTnueckusT PHUCK € BEPOATHOCTTA OT CMsAHA Ha HpaBI/ITCJ'ICTBOTO, WK OT BHE3aIllHa IpOMsHa B
HEroBaTa MOJUTHKA, OT BBAHUKBAHC HAa BHTPCITHOIIOJIUTUYCCKU CHTPECCHUSA U HC6J'IaFOHpI/IHTHI/I IIPOMEHHU
B €BPOINEHCKOTO H/WIM HAI[MOHAIHOTO 3aKOHOIATENICTBO, B PE3YJITAT HAa KOETO CPe/iaTa, B KOSITO ONepUpaT
MECTHHUTEC CTOIIaHCKH CY6CKTI/I Ja C€ IMMPOMEHN HETAaTUBHO, @ MHBECTUTOPUTE Jia ITIOHECAT 3aFY6I/I.

BAJIYTEH PUCK

Excro3umusara keM BAJIyTHUA PUCK NPEACTABIIsIBA 3aBUCUMOCTTA U eq)eKTHTe OT UIBMCHCHHCTO Ha
BAJIyTHUTE KYPCOBE. CucteMaTHIHUST BAJIyTCH PHUCK € BEPOATHOCTTa OT C€BCHTYyaJlHA IIpOMSHA Ha
BAJIyTHUSA PCKUM Ha CTpaHaTa (BaJ'IYTeH 60p,l'[), KOETO O JOBCJIO UK OO 0663L[6H)IBaHe Ha JI€Ba UJIN O0
MOCKBIIBAHC Ha JICBA CIIPAMO HYXKXACCTPAHHUTEC BAJIYTHU.

29



Excrno3unusta KbM BayTHHSI PUCK IIPECTABIIsIBA 3aBUCUMOCTTA U €(peKTUTE OT U3MEHEHHETO Ha
BaIyTHUTE KypcoBe. CHCTEMAaTHYHUAT BATyTEH PUCK € BEPOATHOCTTa OT €BEHTyalHa NpOMsHa Ha
BaJlyTHUS PEXXUM Ha CTpaHaTa (BaJyTeH O0p[), KOeTo Ou JIOBEJIO WM 70 00e3leHsIBaHe Ha JIeBa UM 10
MOCKBIIBAHE HA JIEBA CIIPSIMO UY>KJIECTPaHHUTE BATyTH.

Ha 8 romm, barapust noxyun ¢puHaIHO 0100peHHE OT €BPONEHCKUTE HHCTHTYIINH 32 IpUEMaHe Ha
€BPOTO KaTo CBOSl HAallMOHANIHA BaiyTa. ToBa ce Ciydu ciief] riacyBaHe B EBpomeiickusi mapiaMeHT B
CrpacOypr u okoHuatenHoto peuienrne Ha Copeera Ha EC no Bpeme Ha cpemata nHa EKO®OUH B bprokcenn.
Hen mo-pano Ha 3aceganue Ha EBporpymnara Gerie mpemnoTBBPACHO U PELICHUETO 3a Kypca JEeB-€Bpo, C
KOMTO CTpaHara IIe ce IPUChEeANHN KbM eBpo3oHaTa - 1.95583 neBa 3a 1 eBpo. Taka Ha 1 sHyapu 2026 1.
Bwarapus crana 21-sT wieH Ha eIMHHUS BATyTEH ChI03 KaTO U3JI€3€ OT PECTPUKTUBHUS PEKUM Ha BaTyTeH
oopx, BeBezicH npe3 1997 I. v cTaHa vyacT OT o0muTe MOJIUTHKH | penreHus Ha EIIb 3a nsnara eBpo3oHa.
C Bim3aHeTO B OOIIMS MapHueH CHIO3 CTpaHaTa (POPMATHO 3aBBPIINA U CBOS ITBT HA IBIIHA €BPOIEHCKa
WHTETpausi, ¢ BCHUKH MOJI3U U 3aIbJIKCHHSI, KOUTO 51 CHITBTCTBAT.

B cnenctBue Ha penieHneTo 3a npueMaHe Ha bbirapus B eBpo30HaTa, IBJITOCPOUHUAT KPEIUTEH
PEUTHHT Ha CTpaHaTa B UyXJ/IEeCTpaHHA BalyTa € MOBHIIEH Ha HUBO ,,BBB+* cbc crabuiHa nepcrnekTuga.
Onenkata e Ha MexayHapoaHute peiTuarou areanuu Fitch u S&P Global. Tosa e Hali-Bucokarta crenex
OT UHBECTHULIMOHHUTE PEUTHHIU OT CPeIHUs KJlac.

S&P mpenynpenu, ue MoKe Jla TIOHWKH PEUTUHTHUTE, aKO MyOnuuHUAT Aedunut Ha bearapus ce
YBEJIMYHU [OBEYE OT OYAKBAHOTO, OCOOECHO aKo (pUCKaJIHATa MOJUTHKA CTaHE NMpEeKaJeHo JulOepaiaHa cies
NPUCHEIUHIBAHETO KbM €BpPO30HATa WM aKO BbTpEIIHAaTa IMOJUTHYECKa HECTaOMIHOCT JA0Bele 0
MPEKOMEPHH Pa3X0u Ha MPaBUTEICTBOTO.

JUKBUJAEH PUCK

IIposiBneHNETO HA TUKBUAHUS PUCK MO OTHOLICHHUE HA APYHKECTBOTO CE CBHP3Ba C Bb3MOXKHOCTTA
3a JIMICa Ha HABPEMEHHW W/WIW JIOCTATHYHM HAJUYHHA CPEJCTBA 32 TOCPCIIAHE HA BCHYKH TEKYIIU
3a)IbJDKEHUS. TO31 PUCK MOXKE Jla HACTBITH, KAaKTO TIPH 3HAYHUTETHO 3a0aBsSHE HA TUTAN[AHMSITA OT CTPaHa
Ha JUTHXHUIUTE Ha JIPYKECTBOTO, Taka W MPH HE JOCTATHYHO ¢(EKTHBHO YIPABICHUEC HA TAPUIHHUTE
MOTOLH OT AEHHOCTTA HA APY>KECTBOTO.

HECUCTEMATHUYHHU PUCKOBE

CEKTOPEH PUCK

BUJIBOP/ AJl e 3aBucuMO Haii-Bede OT OOIIMTE TEHJCHIMM B CEKTOpa Ha IeYaTapcTBOTO,
MapKeTHHra ¥ pekjgamara. T'pil KaTo pa3Mepa Ha MHBECTHLIMUTE B MapKETHHI 3aBUCAT OT pa3Mepa U
pasIpeneeHUeTO0 BbB BPEMETO Ha MapUYHUTE IIOTOLM Ha caMus KIMEHT U ISUIOCTHATa KOHIOHKTypa Ha
ceKTopa, B KohTo omepupa pexknamonatens, BUJIBOPJ[ AJl e mpsko 3aBUCHMMO OT IUKIMYHOCTTA Ha
UKOHOMHMKaTa. 3a0aBsiHETO B PBCTOBETE Ha ObIrapckara MKOHOMHMKA, ChOTBETHO HaMasIBAHETO Ha
pa3xoouTe 3a pekjaMa M IedaT MOraT J1a MMaTr ChUIECTBEHO HEraTHBHO BIIMSHUE BBPXY NPUXOAUTE U
neyanbara Ha KOMIIAHUATA.

To3u pHUCK € NOHAKBAE KOMIIEHCUPaH OT IIMPOKUTE IPOU3BOACTBEHU BB3MOXKHOCTU U HOY-Xay,
kouto O6uxa no3sonuian Ha BUJIBOPJ] AJl 65p30 ia ce mpeHacouu KbM HOBHU THPCEHH MPOAYKTH U YCIIYTH,
B CJIy4all Ha IPOMsIHA B CTPYKTYpaTa Ha ThPCEHETO.

[IpenquMcTBO 3a APYKECTBOTO € HOBOTO W MOJEPHO TEXHOJOTHYHO 00OpyIBaHE, KOETO IaBa
Bb3MOoxHOCT Ha BUJIBOP/] A/l na peann3upa npoIyKiusi ¢ MHOIO BUCOKO KauecTBO. Ha mpakTuka, B TOBa
OTHOILIEHUE KpbrbT OT KoHKypeHTH Ha BMJIBOP/] A/l Ha TepuTopusita Ha cTpaHara, KOUTO pa3nojarar ¢
TEXHUYECKa M TEXHOJOTMYHA BB3MOXKHOCT Ja MPOM3BEXKIAT MEYaTHH MPOAYKTHU C TaKOBa KayecTBO, €
MHOT'O OI'paHUYEH.
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PUCK OT HABJIN3AHE HA HOBHY TEXHOJIOT'MU

BUJIBOP/ AJl e B TIOCTOSTHEH TIPOICC HAa WHBECTHPAHE B HOBO 00OpYy/ABaHE, KOETO OCHUTYPsBA
BBb3MOXHOCTTa MPOU3BOACTBOTO Ja € B CHUHXPOH C TEHACHUUWUTE HA Pa3BUTHUEC HA TEXHOJOTUYHHUTE
npouecH. [IpakTrkara nokassa, 4e Mo-ChUIECTBEHA MPOMSHA B U3MOJ3BAHUTE TEXHOJIOTUU B TO3U CEKTOP
HACTBITBA 32 HE MO-MAJIKO OT 5 TOJWHH, KaTO MO-CTAPUTE TEXHOJIOTHH HEe OMBAT ISUTOCTHO M3MECTEHH OT
HoBUTE. TOBa HaBa BB3MOXKHOCT 3a MOCTAIIHO MHTETPUPAHE HA HOBH TEXHOJIOTMH, KOTaTO TaKWBa CE
mosiBsIT. OTHOCHO PUCKBT OT HABNIHM3aHE HA JIPYTH, BEUE CHINECTBYBAIHM, HO HEMPWIAraHu B bharapus,
TEXHOJIOTHM Ha TIEYaT, CIe/Ba Jla c¢ OTOENEeKH, ue 3a Ja ObaaT MmoJ00HU TEXHOJIOTUH PEHTAOWIHH Ce
M3KWCKBAT MHOTO TMO-TOJIeMH 00EMHU Ha SIHOKPATHHUTE MOPBYKU, KOETO 00yClIaBs Pa3IMYHOTO TOJIC Ha
MPHUIIOKEHUE HA TE€3U TEXHOJIOTHH, U (aKTa, 4e Te MPAKTUYECKH HE ca KOHKYPEHTHHU B CETMEHTHUTE, B KOUTO
orepupa Apy>KeCTBOTO.

3ABUCHUMOCT OT KJIIOYOB NEPCOHAJI

Cnenudukara B ocHoBHarta aeiHocT Ha BUJIBOPJ] AJl, kakTo W M3MON3BAaHETO HAa Pa3IUIHU
BHJIOBE TEXHOJIOTUH KaTO CONBEHTEH mevar, Ink-jet neuat,UV neuart, TekcTuieH nevar, 3D meuaT n3ncksar
no0pe TMOATOTBEHU, BHUCOKOKBATM(HIIMPAHW CHEIHUATUCTA, KOUTO @ OCBIIECTBABAT MPEIHM3HO U
OTTOBOPHO BCHYKH OTepaliiii M Ja OopaBsAT CBOOOJHO ChC CHOTBETHHUTE TEXHOJIOTWH. ToBa mpaBu
MPOIECHT 1O HaeMaHe Ha TaKWBa CIEIUATUCTH TPYJICH C OTJIe]] MACOBHUSI HEJOCTHUT Ha JJOOpe MOATOTBEHU
kasipu. ChIIeBpeMEHHO 3aIbPKaHETO Ha TO3W BUJI IEPCOHAI OT JPYKECTBOTO TIPE3 MOCIETHUTE TOJMHH €
00yCIIOBeH W OT OYaKBAaHUTE BHCOKM HHMBAa Ha 3aruiamniaHe (cpeanara paborHa 3aruiata B rp. Codus e
3HAYUTEIHO MTO-BUCOKA OT Ta3W B OCTAHAIATa YacT OT CTpaHaTa).

B ta3u nacoxa BUJIBOP/] A/l nocneaoBarenHo mpuiara mojauTHKa Ha JOMbIHUTEIH HTHBECTULIUN
B OOydYeHHE Ha CBOUTE CIEIUAIMCTH, KAKTO M PETYJISPHO IOBUIIABAHEC HAa BBH3HATPAXICHUATA HA
CITYKUTEJHTE, BKIFOYUTEITHO ¥ TIOCPEACTBOM ONTUMHU3UPAHE HA TEXHUS OpOil.

PUCK OT HOBUINNABAHE HA IEHUTE HA OCHOBHHU MATEPUAJIN

OCHOBHHTE CYpPOBMHM M MAaTEpUAJIUTE OT CHIIECTBEHO 3HAYCHHE 32 OCHOBHATa ACHHOCT Ha
BUJIBOP/] A/l - mururanHus mHUpoKopOpMaTeH Ieyar ca BUHWI U BUHUJIOBA Mpexa, PVC ¢onma, xaptus
1 MacTuiio. YacT oT JOCTaBKUTE Ha HEOOXOIUMHTE MaTEPUAIH U CypPOBHHH CE OCBIIECTBABAT OT OBIATapCKU
MIPOU3BOJUTENN WIH OT ObpPKABH B paMKUTE Ha EBpomneiickus cbio3, M0 OTHOIIEHHWE Ha KOUTO PUCKBT OT
PS3KO WM HEOOOCHOBAHO TOBHUILICHHE B IIEHATa HA MaTePHAJINTE HApacTBa MPEIBUI T'€OMOTUTHICCKUTE
KOH(IIMKTH 1 3aBUCHHMOCTTA OT [IEHUTE HE EHEPrOPECYPCUTE.

[Topann 3HaYUTEITHOTO BIMSHIE, KOSTO MAaTEPHAIUTE M CYPOBUHUTE C M3TOYHUK Kurtaii mpumoduxa
Mpe3 TMOCJIEOHUTE HSAKOJIKO TOAMHM Ha OBJIrapcKkus M €BpONEWCKHsS TMas3ap B CJIEACTBUE Ha
MPOIBIDKUTEIHATA TEHACHIHMS OT MpeIarane Ha MPOIyKTH ¢ JOOPO CHOTHOIICHHE [IEHAa-KaueCTBO, KbM
HACTOSIIIUS MOMEHT JPY’KECTBOTO OM OMII0 HEraTMBHO 3aCETHATO B CIydail Ha MOBUILIABAaHE Ha IIeHaTa Ha
Te3U MaTepualy, KOeTo He € MOAYMHEHO Ha eBpolleiickaTa peryyianus 1 KpUTepUu 3a MpeBUIUMOCT.

V. BCUYKH BAXKHU CBbBUTHUA., HACTBIWJIN CJIEN TATA HA CbCTABAHE HA
roavimHuda ®MHAHCOB OTYET

KoM naTtara Ha chcTaBsiHE HAa HACTOSIIMS TOJUIICH TOKJIAL 33 JEHHOCTTa HE Ca HACTBITWIN BaKHU
CbOUTHSA, BB3HUKHAJIU CJ€J JaTaTa Ha TOAMIIHOTO NPHKIIOYBAHE, KOUTO Jla W3UCKBAaT KOPEKLUs Ha
(UHAHCOBUTE OTYETH.

CwriacHo 3aKkoH 3a BbBEXIaHe Ha eBpoTo B PenyOnmka brirapus, canrano ot 1 sHyapu 2026 1.,
ourmanHara mapuyHa €AMHUIIA W 3aKOHHO IUIATEXHO cpeacTBo B PemyOmmka Bbwiarapus e eBpoTo.
@ukcupanusT ooMeHeH Kypce e 1.95583 neBa 3a 1 eBpo. BrBexkaaneTo Ha €BpPOTO KaTo oQHIraiHa BayTa
B PeryOnmka bwirapust mpeicraBisiBa mpoMsiHa BbB (DyHKIIMOHATHATA BAIyTa, KOSATO IIe ObJe OTYETCHA
MPOCTIEKTUBHO U HE TIPE/ICTaBIIsIBa KOPUTUPALIO CHOUTHE CIIeNT AaTaTa Ha GUHAHCOBUS OTUET.
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Ha 24 deBpyapu 2022 r. Bb3HHKHA BoeHeH KOHDIUKT Mexy Pyckara ®denepanus u PemyOnuka
VYkpaiiHa, KOHTO Mpob/bKaBa M 10 JaTaTa Ha 0JJoOpeHHe Ha To3u oT4eT. KbM HacTOALIMS MOMEHT Cpely
Pyckara ®enepamuisi ¥ CBbp3aHH C Hesl OINpeENeseHH (GU3MUECKH, W IOPUANYECCKH JIMIA Ca HAJIOKECHU
Pa3IMYHU OTPAHUYUTEITHU MEPKH.

IIpe3 2025 1. ApyKeCTBOTO HE € OCHIECTBIBAIO CICITKU M HAMA B3eMaHUs WU 3aAbJDKEHUS KbM
JMLaTa CIpsIMO, KOUTO UMa HAJIO0XKEHU OIPaHUYUTETHN MEPKU.

Ha 28 despyapu 2026 r. 3arouna HoB BoeHeH KOH(QIUKT B brnuzkust Uztok mexay CAILL u U3paen,
OT efHa cTpaHa, u MpaH oT Apyra cTpaHa, KOWTO yBeJn4aBa PUCKOBETE, CBbP3aHH C OCHUTYpsBaHE Ha
JOCTAaBKUTE Ha METPOJI, BTEUHEH NPUPOJICH ra3 U APYryu CYPOBUHH U MAaTEPUAIH, KAKTO U C pealn3alusTa
Ha TOTOBA MPOAYKIIHS.

V1. BEPOATHO BBJIEHO PA3BUTHE HA JIPY KECTBOTO

BepostHoTOo paszButne Ha bunbopn A/l moxe na ce pasriexia B KOHTEKCTAa Ha JBE KIIOYOBU
MPOMEHU — MPUCHEIUHABAHETO HAa bbirapus KbM eBpO30HATa M pa3IIMPSIBAHETO HA MPOU3BOJCTBEHATA
0a3a Ha KOMITaHUsATa ype3 npemecTBaHeTo U B KoctunOpoa. Te3u (gaxkropu cb31aBaT HOBU Bb3MOKHOCTH
3a pacTeX, HO CBII0 TaKa IIOCTaBIT W II0-BUCOKH W3HCKBaHUSA KbM ©(EKTUBHOCTTA U
KOHKYPEHTOCIIOCOOHOCTTA Ha JIPYKECTBOTO.

Ha mppBO MSICTO, BBBEKIAHETO HAa €BPOTO KAaTo O(UIIMATHA BATyTa OKa3Ba CHIIECTBEHO BIUSHHE
BBPXY MKOHOMHYECKaTa cpena. OTmagaHeTo Ha BATyTHHS PUCK M HaMAaIsBaHETO HA TPaH3aKIMOHHUTE
pa3xoau yJecHsSBaT THPTOBCKHTE OTHOMICHHUS ¢ MapTHbOpW oT EBpomeiickus cbio3. Toa cb3maBa mo-
ONaronpusTHYU yCIOBUS 32 pa3IIupsBaHe Ha AeliHocTTa Ha bunbopa A/l n3BbH BhTpemHUS a3ap, 0co0eHO
B 00J1acTTa Ha MTEYATHUTE YCIYTH U MTPOU3BOJICTBOTO HA PEKJIAMHHU MaTepHaIU 32 UyKICCTPaHHH KIHMECHTH.
B nmombnHenume, mo-ronsiMarta (pUHAHCOBA CTAOMIHOCT W TIO-HUCKUTE JIMXBEHHW paBHHINA MOTaT naa
CTUMYJUPAT HHBECTHLIMUTE KaKTO B caMaTa KOMITAHHsI, TaKa W PU HEWHUTE KIMEHTH, KOSTO HHINPEKTHO
yBEIMYaBa ThPCEHETO HA PEKIIAMHHU YCITyTH.

Bropust chiiecTBeH (akTop € CBbp3aH C pa3IIMpSIBAHETO HA MPOM3BOACTBEHHS KalalUTET ype3
HoBara 0a3a B rp.KoctunOpon. ToBa pa3BuTHE MMa CTpAaTErMUecKo 3Hau€HHE, ThH KaTO MO3BOJISABA HA
KOMITaHUATA J]a yBEJIU4YM o0eMa Ha MPOU3BOACTBO, Aa MOJ00pH JIOTUCTUKATA U Jia BHEAPH MO-MOJEPHU
TexHoJoruH. [To-ronemMusT KamaureT 1aBa Bb3MOXKHOCT 3a IOEMaHe Ha MO-TOJIEMH NMOPBHYKH, KAaKTO U 3a
MO-KPaTKU CPOKOBE 32 M3IBJIHEHUE, KOETO € KII0UOBO KOHKYPEHTHO MPEIUMCTBO B PEKJIIAMHHSI CEKTOP.
OcBeH ToBa, MOJEpHHM3alMATAa Ha MPOU3BOJICTBOTO MOXKE Ja JIOBeJEe O MO-HHUCKAa ce0ecTOMHOCT Ha
eIMHUIIA TPOAYKIIHS, KOETO 1€ T0J00pH 11IeHOBaTa KOHKYPEHTOCIIOCOOHOCT Ha (upmara.

KomOuHanusTa 0T 10CTHII A0 MO-IIMPOK €BPONENUCKH Ma3ap U yBEJIHMUEH IPOU3BOJICTBEH KalalUTeT
OTKpHBa BB3MOKHOCTH 3a ekcnaHsus. bunbopa AJl nma amOGunuute Ja ce MO3UIHOHMPA HE CaMO KaTo
HaIlMOHAJICH JIUJEP, HO U KaTO PETMOHAJIEH JOCTABUMK HA PEKJIAMHU M NEeYaTHU yciayrd. ToBa BKIIOYBa
BB3MOXKHOCT 32 paboTa 10 MEKAYHAPOJHH MPOEKTH, MAPTHROPCTBA C UY)KJIECTPAHHU areHINH U y9acThe
B TI0-TOJIEMH PEKJIAMHH KaMITaHUH.

B chmoro Bpeme aurnTanmm3ammsATa OCTaBa KIOYOB €IEMEHT OT ObJemoro passutne. OHIaiH
iatdopmara shop.billboard.bg nma morennmana na ce mpeBbpHE B OCHOBEH KaHAN 3a MPOAAXOM Ha
CTaHAAPTH3MPAHU IMPOTYKTH, KaTO YJIECHSBA TOCTHIIA HA KIIMEHTH OT Pa3InYHU IbpKaBH. B ycrnoBusTa Ha
€BpO30HATa TO3M KaHAJI CTaBa OIIe MO-e(EeKTHBEH, Thil KaTO MpeMaxBa BAlyTHUTE OapuepH W yJeCHSIBA
IUTanianusaTa. ToBa Ch3AaBa MPEANIOCTABKH 32 yBEJIMUYaBaHE Ha oOeMa Ha MOPBYKHTE U 3a IMO-T0OpO
HaTOBapBaHE HA HOBUS MPOU3BOJICTBCH KaIAIHTET.

B 3akmrouenue, 2026 T. MOXe Ja Ce OKaxe KIOYOBAa 3a pa3BuTHeTo Ha bundopm A/l
[MpuchenuHsIBAaHETO KBM €BPO30HATA W PA3IIUPSBAHETO Ha MPOM3BOJACTBEHaTa Oa3za B KocTmHOpoOn
Ch3/1aBaT OJIATOMPHUATHU YCJIOBHS 3a PacTeX M MHTepHalMoHanu3anus. KoMnanuara uMa MoTeHuan He
caMo Ja 3aTBbpJM IMO3MLMUTE CH Ha BBTPEUIHMS Ia3zap, HO U Ja ce NPEBbpPHE B 3HAUMM HUIpay Ha
PETHOHAIIHO HMBO, KaToO M3MOJI3Ba MO-e()EKTUBHO yBEIUYEHHs CH KalalUTeT, pa3BUBa JUTHUTAIHUTE CH
KaHaJIU U ce alanTHpa KbM KOHKYPEHTHATa Cpe/ia upe3 y4acTHs Ha MEXIyHapOAHU U3JIOKEHUS U TAaHAUPH.
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B nonbennenue bun6opn A/l Buxkaa cBoeTo ObeNI0 pa3BUTHE B pa3pabOTBAHETO U MPeIaraHeTo
Ha peuleHus cBbp3anu ¢ ESG NoauTuky Mo clieAHUTE HauKHU:

e IM3nos3BaHe Ha YCTOWYMBH Marepuand: lM3mon3BaHe Ha peNUKIApaHa XapTud,
OuopasrpaJiuMu MacTHIa U APYTH €KOJIOTUYHU MaTepHally.

e HawmansBane Ha moTpebaeHneTO Ha pecypcn: HamansgBane Ha mOTpeOIeHHETO Ha EHEPT s,
BOJA U APYTHU PECYPCH.

e OrpaHyyaBaHe Ha oTHaabLuTe: MHMHMMH3MpaHE Ha OTHANBLUUTE U PELUKIUPAHE Ha
KOJIKOTO CE€ MOK€ IIOBEUYE OTHAABLIU.

e JlomoOpsiBane Ha ycnoBusATa Ha Tpyla: OcurypsBaHe Ha Oe3omacHa palOoTHa cpena,
CIpaBeUIMBO 3aIUIANIAHEe U Bb3MOKHOCTH 32 PA3BUTHE Ha CITYKUTEIUTE.

e ETtnuno nosenenue: Crna3BaHe Ha BCUYKM 3aKOHM M pa3nopead, KaKTO M Ha €THYHHU
MIPUHLINIIH.

Crpemerxa Ha KOMIaHUsATa € upe3 npuinaranero Ha ESG monutuku na peanusupa peauna Moi3H
Karo:

e JlonoOpsiBaHe Ha penmyTanusaTa: AHIAKHUPANKKU ce B MO-ToJIsiMa CTENEH C BHEAPSIBAHETO HA
ESG nonutuku bunbopa A/l ouakBa moBHIIIEHHE HA CBOSITA PEITyTANUS CPell KIMEHTUTE, UHBECTUTOPHUTE
U CIIy>KUTEJINTE.

e HawmansBane Ha pasxoaute: [IpaBUIHOTO yTHUIM3UpaHEe HA MOTPEOICHUETO HA PECypcu U
OTIIAIBLIMTE CE OYAKBa Ja JOBEAC O 3HAYUTEIHU HKOHOMUH.

e JloBumaBaHe Ha KOHKypeHTocnocoOHocTTa: Kommanuure, xouto ce anraxkupar ¢ ESG
MOJINTUKH, Ca MO-KOHKYPEHTHH Ha asapa.

bunbopn AJl mpombikaBa na € eauHCTBeHaTa kKoMmmnaHus B bearapus B LFP cekropa, kosro
BHepsABa ycToluuBu npoayktu. [Ipe3 2024 r. bunbopn craprupa mHunuatuBata “Print Green”, xKosTo
HachbpuaBa BCHYKHM KJIMEHTH B cepara Ha BBHIIHATA peKjaMa Jia 3alloYyHaT Ja M3I0J3BaT yCTOWYMBU
MaTepuaiy, KaTo IMpejajara Ha CBOUTE KJIMEHTU CJell M3THYAaHETO HAa CPOKa Ha KaMIaHMITAa CTApUTE
peKJIaMHH MaTepualii Aa ObJaT BbPHATH 00paTHO Ha KOMITAHHATA, 32 J1a ObJaT PEeUUKIUpaHH. Y CHIIHSITA
Ha EKUIIa ca HACOYEHU B CJICJIBAIIMTE HAKOJIKO TOJUHHU TO3U HOB €KOJIOTUYEH MPOIYKT U3LSIIO Aa 3aMEHU
PVC 6anepure.

3eneHara TpaHcopmanus € 3al0KeHaTa KaTo aKIeHT B monuTukara Ha bunbopa AJl 3a 2026 u
npencrodmuTe ronrau. C MIpeMUHABaHETO OT BUHWIOBU MaTepUaId KbM aJTEpHATUBHU, KOUTO MoraT Jia
Ce peUMKINpar, ce HaMaisiBa HEOJAroNmpUSATHOTO BIMSHHE HAa WHIYCTPHATAa BBPXY OKOJHATa Cpeia.
Iopanu Te3u u npyru npuunHu bunbopn Al mpoabikaBa 1a MHBECTMPA B HAJEKIHH TEXHOJIOTHH, C
KOHTO J]a MOXKe J1a 00CITy’KBa B CBOATA ISUIOCT KOPIOPATUBHY KIMEHTH C Pa3InYHU HYK/IH, TaKa KaKTO I0-
MaJkuTe (GUPMU He OMXa MOIJM, B T.4. NpeJUlaraiku HOBHM 3€JIEHH pELICHHUs, KaTo alTepHaTHBa Ha
noceramiaute PVC Martepuanu. Cb3aaBaHeTO Ha JBJITOTPalHM NAapTHBOPCKM B3aUMOOTHOLIEHHS €
OCHOBHA 4acT OT ThproBckara monutuka Ha BUJIBOP/] AJl. YBennuenueTo Ha IpOM3BOACTBEHUTE 00EMH,
4pe3 1mo-e(h)eKTUBHO YTHWIM3MPAHE HAa MOIIHOCTHUTE, BOJAHM IO TO-HUCKU TPOW3BOACTBEHH PA3XOIH MpPU
€HOBPEMEHHO I10-ONTHUMAaJIHH LIEHOBH YCIIOBUS 3a KIIMEHTHTE. B TO31 cMHCHI, IIeInTe Ha pPhKOBOJICTBOTO
Ha BUJIBOP/] A/l ca upe3 cerMeHTHpaHe Ha MOPBUKUTE Ja Mpejjara Ha CBOUTE KJIHMEHTHU MO-ToJIIM Habop
OT MPOAYKTH, MO-Obp3U CPOKOBE 3a MPOM3BOJACTBO M Hail-Ba)XKHOTO IMO-I00pH IIEHOBH YCJIOBUS, NPHU
3ara3BaHeTo Ha 100 NpOoPUT MapAKUH HA €JUHULA TPOTYKLIHUS.

CwriacHo roaumaus puHancoB otdeT Ha BUJIBOP/] A/l m3rotseH B crotBeTcTBUE ¢ MCC/MCOO,
kbM 31.12.2025 1. 1pyKeCTBOTO € pealn3upao HHIANBUIYaTHH HETHH MPUXOAN OT IPOJaXk0u B pasmep
Ha 11 832 xuJ. 51B., KOeTo npeacTapisiBa nosuiieHue ot 4.59 % B cpaBHeHue ¢ otyereHuTe kbm 31.12.2024
T. HEeTHH MPUXOH OT MPOJaXOM Ha MHAMBHIyai Ha 6a3a B pasmep Ha 11 313 xwmim. nB. Kem 31.12.2025 1.
MPUXOAUTE OT MpoAakOa Ha MPOAYKIMS Ha APYKECTBOTO ca Ha croiHocT 11 709 xwmm. NnB. m oTYUTAT
yBenuuenue ot 5.01 % Ha roxuinHa 6a3a, a IpUXOAUTE OT NMpoJakda Ha YCIIyTH ca B pa3Mep Ha 123 xui.
JB.
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PwvroBoactBoTo Ha BUJIBOP/] AJl cuuta, ue mpe3 Tekymarta ¢uHAHCOBA TOJIMHA JACHHOCTTA Ha
JPY>KECTBOTO I1I€ MPOIBIDKU Aa ObJe 3aBUCHMa OT MOCIEAUINTE HA BOCHHUTE KOH(QIMKTU B YKpaiiHa u B
bnuzkus M3TOK, KOMTO Beue NPUYMHKUXA 3aTPyIHEHUS] B MKOHOMHYECKAaTa aKTUBHOCT HE CaMO B CTpaHaTa,
HO u B EBpona u uemnust cBsT.

[Ipeasun roproro m mpe3 2026 r. BUJIBOPJl AJl mie 3ama3m KOHCEpBATHBHA TOJUTUKA II0
OTHOLICHNE HA U3BBPIIBAHE HA UHBECTUIMH B HOBU MPOU3BOACTBEHH MOIIHOCTH.

VIL. AEMCTBUS B OBJACTTA HA HAYYHOU3CJEJIOBATEJICKATA
" PABBOMHA JTEMHOCT

[Ipe3 nocneauute 3 roguau bBUJIBOP/I A/l He € u3BBpILIBAIO HAYYHOU3CIIEAOBATEJICKA U Pa3BOMHA
JeHHOCT OT JIPYKECTBOTO.

VIII. UYHPOPMAINNA 3A NTPUTOBUBAHE HA COBCTBEHU AKIINUH,
N3NCKBAHA 11O PEJIA HA YJ1. 1871 OT ThbPI'OBCKHA 3AKOH

1. BpossT M HOMHMHAa/JHATAa CTOIHOCT HA NPHUIOOMTHTE U NpPeXBbpPJeHUTE Ipe3 ToAUHATA
COOCTBECHHM aKIMH, YaCTTa OT KANMTAJIA, KOATO Te¢ NMPEACTABJIABAT, KAKTO M LEHATa, M0 KOSTO €
CTaHAJI0 NPUAOONBAHETO WJIH NPEXBBPJISHETO

[pe3 2025 r. BUJIBOP/] A/l He e mpumoOuBaio u He € MPEXBBPIIIO COOCTBEHU aKIIHH.
2. BpossiT M HOMUHA/JIHATA CTOHHOCT HA NPHUTEKABAHMTE COOCTBEHM AKIUM M 4YacTTa OT
KaNnTAa1a, KOSITO Te MPeACTABJISIBAT

I[py)KGCTBOTO HC IIPpUTCIKaBa COOCTBEHH aAKIIHMH.

IX. UHOOPMAIIUSA, U3UCKBAHA 110 PEJIA HA YJI. 247 OT
THhPI'OBCKUSA 3AKOH

1. Brn3narpaxnenusTa, mojaydeHd 00110 Mpe3 FOANHATA OT YWICHOBETE HA ChbBETHTE
PasmepbT Ha BB3HArpaxkaeHusTa Ha uieHoBeTre Ha CobBera Ha aupekroputre Ha BUJIBOP A/l 3a
2025 r. e nocoyeH B B J[okJ1aga OTHOCHO IpUJIaraHe Ha MOJUTHKATA 110 Bb3HArPaXkICHUATA.

2. IIpunoOduTUTE, NPUTEKABAHUTE U MPEXBHPJIECHUTE OT YWIEHOBETE HA ChBETUTE Mpe3 roAuHaTa
aKIWU ¥ 00JIMTraluy HA IPYKECTBOTO

Kbm 31.12.2025 1. mputexxaBanute akuuu oT kanutana Ha BUJIBOPI AJl ot unenose Ha C]] ca
KaKToO CJIe/[Ba;
Ta6anua Ne 13

Tpute nMeHa ITo3umms bpoii akuyn % ot KanuTana
Kanun Bacunes ['enuen [Ipencenaren na C/| 3314216 22.095 %
Credan Bacunes ['enueB W3npaautenen uied Ha CJ1 3314216 22.095 %
bopucnas Xpucros bopucon HezaBucuM unen Ha C/| 0 0%
AceH 'eoprues Kocrannnos HezaBucuM unies Ha C/| 1918 0.01 %

Ilpe3 ortuerHara roauHa, uwieHoBere Ha CbBeTa Ha AUPEKTOPUTE Ha JPYKECTBOTO HE ca
MPEeXBLPISUIH U ipuio0uBanu akuuu ot kanurtana Ha BUJIBOPJ[ AJl.
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3. IIpaBara Ha 4YjleHOBeTe HA ChBETHUTE Ja NPUAOOUBAT aAKIMHU U 00JTUTAlIH HA IPYKECTBOTO

Unenoere Ha CJ| Ha ApyXecTBOTO Morar Ja NpuaoOuBaT CBOOOJHO aKLUMU OT KamuTajga Ha
IpY’KECTBOTO Ha PEryJMpaH Ma3ap Ha IEHHW KHIDKA MPH CHa3BaHEe Ha MPHUIOKHMHUTE pasnopendu Ha
OBIATapCKOTO 3aKOHOJATENICTBO U EBPOIIEHCKATa peryianus.

4. YyacTHeTO Ha 4YWIEHOBETE¢ HA ChbBETHTE B THPrOBCKH APY/KeCTBa KATO HEOrPAHHUYCHO
OTrOBOPHH CBHAPYKHULM, IPHTEKABAHETO HA MIOBeYe OT 25 HA CTO OT KAIIUTAJIA HA APYT0 APY/KEeCTBO,
KAKTO M y4acTHETO HM B YIIPABJICHHETO HA APYIH JPYAKECTBA WM KOONEPALMHM KATO NMPOKYPUCTH,
yHpaBUTeJH WM YieHOBe Ha cbBeTH KbM 31.12.2025 1.

Taoauma Ne 14

Hme YuacTHe B ynpaBHTe THHTE IIpsiko yuacTue ¢ Haj 25 Jpy:xecTBa, B KOUTO
U HAJI30PHH OPTraHU Ha % B KanuTaJla HA APYru JIMIIETO /12 YIPAKHABA
JAPYTH APY:KeCTBA WK JApyKecTBa NPSK KOHTPOJI
KOOIIePALMH H Y4aCTHe KATO
HEOraHH4YeHO OTrOBOPeH
CBHAPYKHUK
Kanun Bacunes I'enueB VYupasuren Ha Moymren apte | IlpurtekaBa mpsiko Hax 25 | He YIIpaKHsBA MPSIK
OO/l c EUK: 121446455 Ha CTO OT TIJIacOBeT€ B | KOHTPOJ.
obmoro  cwOpanue  Ha
“Meranpoxekr” OO]J] -
ciryke0HO 3aKpPHUTO
JPY’KECTBO;
Credan Bacuies I'enueB Vopasuren na “I.B.C. - | IlpurexxaBa mpsiko 25 Ha | He yIpaxxHsIBa TIPSIK
kommrorepuar”  EOOJl ¢ | cTo oT rilacoBeTe B 0OMIOTO | KOHTPOJL.
ENK:831334212 crOpanne Ha MoymrsH
Aprc OOJ ¢ EHK:
121446455.
Bopuciaas Xpucros bopucos | He yuactsa. He nputexasa. He YIPaKHABA IIPsIK
KOHTPOJL.
Acen I'eoprueB Koctaannos He yuactna. He mpuresxana. He YIIpaKHsBA MPSIK
KOHTPOJL.
5. CriiroueHu 10roBopu ¢ wieHoBe Ha CJl uju cBBbpP3aHM C TAX JHIA, KOUTO U3JIU3AT U3BBH

o0nyaiiHaTa 1eiHOCT HA APY’KECTBOTO HJIHU CHIIECTBEHO C€ OTKJIOHSBAT OT Ma3apHHUTE YCIOBHUS.

[Ipe3 2025 r. HE ca CKIIOYBaHU JOTOBOPH € APYKECTBOTO OT wieHoBeTe Ha CJl nin cBbp3aHU C TAX
JMIA, KOUTO M3/IM3aT U3BBH OOMYaliHAaTa JEHHOCT Ha JPYXKECTBOTO WM CHIIECTBEHO CE OTKJIOHSBAT OT
na3apHHUTE YCIOBUSL.

6. IInanupanaTa cTOmaHCKa MOJMTHKA IMpe3 cjelBallaTa TIOJIMHA, B T.Y. OYaKBAHHTE
HHBECTHLIIMU U Pa3BUTHe HA NEPCOHAJIA, OYAKBAHUAT /J0XO0J OT HMHBECTHUMH M Ppa3BUTHE HA
APY:KeCTBOTO, KAKTO M MNPeACTOSIIIUTE CIeJKH OT ChbLIECTBEHO 3HAYeHHMe 3a JeilHOCTTa Ha
APYKeCTBOTO

Wudopmanuss OTHOCHO IIJIaHMpaHaTa CTONAHCKAa TOJMUTUKA M TPEACTOALIM HPOEKTH Ipe3
cnenBamara roauHa e npencrasera B T. V. BEPOATHO BBAEIIO PA3BUTUE nHa mpyxkecTBOTO OT
Hacrosmms noxman.

X. HAJIMYUE HA KNIOHOBE HA TPEANTPUATHETO
Jlpy>kecTBOTO HMa PEruCTPUPAHU KIOHOBE B CTpaHaTa U Uy>KOMHA.
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XI. U31TOJ3BAHUTE OT NPEANPUATHETO ®PUHAHCOBU HHCTPYMEHTH

JIpy’KeCTBOTO aKTHBHO W3IOJI3BAa JIM3WHTOBH CXeMHU M (DaKTOPUHT TIpU peaTu3upaHe Ha
MHBECTUIIMOHHATA CH TIOJIUTHKA. BB3MOXKHM ca CTaHAapTHU OaHKOBM (MHAHCHUpPAHUS 32 OOOPOTHH U
WHBECTULIMOHHU LIEITH.

W3BBH ropeonmucaHoro, APYKECTBOTO HE M3IOJ3BA CHELUATHM (PMHAHCOBH HMHCTPYMEHTH IIpU
OCBILIECTBSIBAaHE Ha (PMHAHCOBATA CU MOJMTHUKA, BKII. MPH XEDKUpaHEe U yNpaBlieHHe Ha (GUHAHCOBUS CU
PHCK.

BUJIBOP/] Al He e nznon3Bano ¢puHaHCOBU HHCTpYMEHTH mpe3 2025 T. 3a XeHKUpaHe Ha pUCKOBE
OT NpOMsIHA Ha BAIYTHH KypCOBE, JIMXBEHH HUBAa WIM HapudyHu mnortouu. [Ipe3 orderHata roauHa
JPY>KECTBOTO HE € M3BBPLIBAIO CACJIKH 33 XEIKHPAHE Ha BAITYTCH PHUCK, Thil KaTo HsAMa caenku B USD
WIN APYTH BaIyTH C IUIaBall CIIPSIMO JieBa Kypc.

Jlpy’kecTBOTO OM MOIJIO Jla MMa EKCIO3UIMs KbM JIMKBUAEH, Ma3apeH, JIMXBEH, BaIyTeH HU
OIepaTHUBEH PUCKOBE, Bb3HUKBAIIHN OT yrorpebdara Ha (PUHAHCOBU HHCTPYMEHTH.

XIL. JEKJIAPAIINA 3A KOPITOPATHUBHO YIIPABJIEHUE
CBI'JIACHO YJI. 100H, AJI. 8 OT 3IINIK

1. Undopmamusi gaqm eMHTEHTHT CHa3Ba MO 1eJechbOOPa3HOCT KOJeKca 3a KOPNOPATHBHO
ynpasjeHue, 0A00peH OT 3aMeCTHHMK-TpeAceqaTess, HJIM JPYr KOJAEKC 32 KOPHOPATHBHO
ynpaBJjeHue

BUJIBOP/] A/l npuao6uBa CTaTyT Ha MyOJINYHO APYKECTBO C BIUCBAHE HA CAMOTO JPY>KECTBO U HA
eMucHus IeHHH KHmka B pasmep Ha 7 500 000 mema, uzganena ot bBUJIBOPJI AJl u mpencrapisBaiia
ChJIeOHO PErucTpUpaHMs KamMuTal Ha JIPYKEeCTBOTO B Permcrbpa Ha myOIMYHHTE JpPYKECTBA U JIPYTU
EMHUTCHTH Ha [IEHHU KHIXKa, BojieH oT Komucusara 3a puHancoB Hanzop ¢ Pemenne na Komucusara Ne 153-
ITJ] ot 30.01.2008 r.

C pemenne Ha CH nwa BMJIBOP/J A/l ot 06.03.2008 r. mpy>ecTBOTO c€ MPUCHEIUHSIBA KbM
Hanmmonamaust Koneke 3a KopmopaTuBHO ympasieHue, o(UIamHo npruet npe3 mecen okromBpu 2007 T.
KaTo KOPIIOPaTUBHOTO PBKOBOJACTBO 3asBsiBa, Y€ B IUIOCTHATA CHU ACHHOCT IIE ce ChoOpa3siBa U Ie
npusara IpUHIMIUTE Ha KOPIOPATUBHO yNpaBlieHHE U MPENnopbKUTE, perijamenTrpanu B Kogekca u mie
roJyiara yCWJIHMsS Te3W NPHUHIIMIHN Ja CTOSIT B OCHOBaTa Ha IsuoctHata aedHoct Ha BUJIBOP/] Al u
Jpy’KecTBaTa OT MKOHOMHYECKaTa IpyIa.

2. HUHdopmMauusi 0THOCHO NPAKTUKUTE HA KOPHOPATHMBHO YNpaBJieHHe, KOMTO ce Mpujiarat oT
eMHMTEHTa B JONbJHEHHE HAa KOJEeKCAa 32 KOPHOPATHBHO YNpaBJieHHe, O00peH OT 3aMeCTHHK-
npeaceaaTesi, WM Apyr KoAeKC 3a KOPIOPaTUBHO yNPaBJIeHUe

BMJIBOPJ] A/l He mpumara TpakTUKH Ha KOPIOPATHBHO YNpPaBIE€HHWE B JOMBIHEHUE Ha
HanuoHnamHust KoJeKC 3a KOpIOapTHUBHO yIpaBieHHe. 3eleHara TpaHchopMmalus € 3ajloKeHaTa KaTo
aKIeHT B moyinTrkaTa Ha bunbopa Al m3a 2026 u mpeacTosmuTe TOAWHA, KaTO JIPY’KECTBOTO MPOIBIKABA
Jla MHBECTHpA B HANICKTHH TEXHOJIOTHH, C KOUTO J]a MOXKE J]a 0OCIy»Ba KIHEHTH C Pa3IHdHH HYKIH,
mpeajgaraiky HOBH 3€JIEHHU PELIeHUs, KaTo anTepHaTuBa Ha goceramHutre PVC marepuanu.

3. O0GsicHeHMe OT CTpPaHA HA €MHUTEHTAa KOM 4YacTH HAa KOJEKCa 32 KOPHOPATHMBHO yNpaBJieHHe,
0100pEH 0T 3aMeCTHUK-NPeICceNAaTe s, HiIH APYr KOJEKC 32 KOPIOPATHBHO YIIPaBJICHHE He CIa3Ba 1
KAKBH €2 OCHOBAHUSITA 32 TOBA, COTBETHO KOTaTO EMUTEHTHT € PellnJI [1a He ce [I030BaBa Ha HUKOe
OT IPaBUJIATA HA KO/IEKCa 32 KOPINOPATUBHO YNPaBJieHHe — OCHOBAHHUS 32 TOBa

CeBersT Ha aupektopute Ha BUJIBOPJI A/l cuura, 4e mpuiara BCHYKH IPUHLIUIIN HA MTOBEICHUE,
KOUTO ca 3ajerHayiy B HalnroHanHus KOJEKC 3a KOPIIOPAaTUBHO yIPaBJICHHUE.

HanuoHanHUAT KOJEKC 3a KOPIOPAaTHBHO YIIpaBJIIEHHE CE IIpUjara Ha OCHOBAaTa Ha NMPHHIMIIA
»Cla3Bai nim oosacHsBaii”. ToBa 03HauaBa, ue IpykecTBOTO cra3pa Koaekca, a B cimyyail Ha OTKIIOHEHHE
HEroBOTO PBKOBOJCTBO CJIEABA J1a U35CHU MPUYMHUTE 3 TOBA.
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BWJIBOP/| Al mpencraBs Hactosimata uHpopmaius oTHOocHO cnaszBaHeto Ha Kopekca, xato
ChIllaTa MPEJICTaBIsIBA Hepa3/IeliHa YacT OT TOJUIIHMS JTOKIa] 3a JieiiHocTTa KbM 31.12.2025 1. u e 6b11e
myOJIMKyBaHa Ha €IeKTPOHHATa CTPaHMIA Ha IPYKecTBOTO: https://www.bilbord.bg/bg/news.

I''IABA ITBPBA - KOPIOPATUBHHU PBKOBOACTBA

Kbm 31.12.2025 1. CoBersT Ha qupektopute Ha BUJIBOPJL A/l e B cienHus cbeTas:
1. Kanun Bacunes 'enueB — [Ipencenaren Ha CbBeTa Ha JUPEKTOPUTE
2. Credan Bacunes ['enueB — M3nbIHUTENCH TUPEKTOP
3. bopucnas XpuctoB bopucoB — HezaBucuM wieH Ha CbBeTa Ha TUPEKTOPHUTE
4. Acen ['eoprues KocraannoB — He3aBucuM wieH Ha CbBeTa Ha TUPEKTOPHUTE

HpyxecTBOTO ce mpeacTaBisiBa OoT u3nbaHuTenHus wieH Ha CJI. Ha penoBHOTO roaumHo 00110
chOpaHue Ha aKIMOHEPHUTE Ha JPYKECTBOTO, mpoBeeHo Ha 30.06.2023 r. u Ha ocHoBanme 4. 233, anm. 3
ot TwproBckus 3aKoH Oeliie mpueTo penienne 3a npen3dpane Ha Kannn Bacunes ['enyes, Ctedan Bacumies
I'enueB, bopucnaB XpuctoB bopucoB u Acen I'eoprueB KocragunHoB karto uieHoBe Ha CbBera Ha
JUPEKTOPUTE 32 HOB MAaHJAT OT 5 TOJMHU CYUTAHO OT JlaTaTa Ha BIIMCBAHE HA PEIIEHUETO B ThpProBckus
perucTbp KbM AreHuus no BrnucBaHusTa. [Ipe3 2025 roanna He ca W3BBPIIBAHU IMPOMEHH B ChCTaBa Ha
CpBera Ha TUPEKTOPUTE W B HAauMHAa Ha NPEACTABIIIBaHE Ha ApykecTBoTo. He e HazHauaBan uium
0cBOOO’KAaBaH MPOKYPUCT HA APYKECTBOTO.

DYHKIUH U 32TbJIKEHUS

CbBeThT Ha JUPEKTOPUTE HACOYBA W KOHTPOIHMPA HE3aBHCHMO M OTIOBOPHO ACWHOCTTa Ha
JPYKECTBOTO CHOOPA3HO YCTAHOBEHUTE BU3WS, IICTH, CTPATCTHHM HA JIPY)KECTBOTO M WHTEPECUTE HA
AKIIMOHEPUTE.

CbBeTHT Ha TUPEKTOPHUTE CIIENU 32 PE3yJNTaTUTE OT JAEHHOCTTA Ha JAPYKECTBOTO HA TPUMECEUHA U
rojuinHa 6a3a u mpu HeoOXOJMMOCT MHUIIUKPA IPOMEHH B YIIPABJICHUETO Ha JIEHHOCTTA.

CbBeTHT Ha IUPEKTOPUTE TPETUPA PABHOIIOCTABEHO BCHUUKH aKIIMOHEPH, JIEHCTBA B TEXEH HHTEPEC
W C TpHKaTa Ha 100Bp THProBeL.

UnenoBere Ha ChbBeTa HA NUPEKTOPUTE CE€ PBKOBOAST B CBOSTA JEHHOCT OT OOIIONPUETUTE
MPHUHIIAIIN 33 TOYTCHOCT M YIPABICHCKA U MPOo(eCHOHaTHA KOMIIETCHTHOCT. ChBETHT HA JIUPEKTOPHUTE
nMa npueT ETnden kojexc.

HpykecTBOTO MMa pa3paboTeHa U QYHKIIMOHHUpAIlla CUCTeMa 32 YIpaBJIeHHE Ha PUCKA U BbTPEIICH
OJTUT, KaKTO U (UHAHCOBO-UH(OPMAIMOHHA CUCTEMA.

CbBeThT HAa JUPEKTOPUTE € OCUTYPHJ W KOHTPOJIMpPA HHTETPHPAHOTO (PYHKIIMOHHUpPAHE HAa
CHUCTEMHUTE 3a CUCTOBOJICTBO U (PMHAHCOBA OTYETHOCT.

CbBeThT HAa TUPEKTOPHUTE JaBa HACOKH, 0JI00pABA U KOHTPOJIHMPA U3IIBIHEHUETO Ha OU3HEC TUTaHa
Ha JIPYKECTBOTO, CJCNIKHTE OT CBHINECTBEH XapakTep, KaKTO W JAPYyrd JEHWHOCTH, YCTAaHOBCHHU B
YCTPOMCTBEHUTE MY aKTOBE.

Cerimacio usnuckBanusara Ha 3IIIIIK CpBeTsT Ha OUPEKTOPUTE CIEAM 3a BCUYKH CIAEIKUA OT
CBIIECTBEH XapakTep, KaTo T 0100psBa. [Ipy Hamuune Ha CAEIKU, KOUTO CAMOCTOSITEITHO UITH CHBKYITHO
HagMuHaBaT nocodeHure B wi. 114, am. 1 ot 3IIIILK nparoBe CbBeThT Ha JUPEKTOPUTE H3TOTBA
MOTHBHPAH JIOKJIAJ ¥ MpHeMa pelieHue 3a cBukBaHe Ha OO0 chOpaHHWe Ha aKIIMOHEPHUTE, HA KOETO Jia
ObJIc OBNIACTEH OT aKIIMOHEPUTE 32 U3BBPIIBAHE HA TE3U CACITKU.

CbBeThT Ha IUPEKTOPUTE CE OTUMTA 3a CBOATA JAeHHOCT mpea OO01moTo ch0paHre Ha aKIIMOHEPHUTE,
KaTo MpejacTaBs 3a MpHeMaHe OT aKIMOHEPUTE TOJUIIHUS JOKIaa 3a JCHHOCTTa, JOKIaaa OTHOCHO
V3IBJIHCHUE Ha TOJUTHKATA 33 Bh3HATPAKICHUATA, KAKTO W BCUYKHU APYTH MPUIOKCHUS U JTOKYMEHTH,
M3UCKYEMU CHTIACHO JIEHCTBAIOTO 3aKOHOIATENCTBO.

H300p u ocBoOOkTaBaHE HA WieHOBe HA ChBeTa HA IMPEKTOPUTE
OO0woTO chOpaHue Ha aKIIMOHEPUTE U30Mpa U 0OCBOOOXK 1aBa UiIeHOoBeTe Ha ChbBeTa Ha TUPEKTOPUTE
Ccb0Opa3HO 3aKOHA U YCTaBa Ha JAPYXKECTBOTO, KAKTO U B COTBETCTBHE C IPUHIIMIIUTE 32 HENPEKbCHATOCT
U yCTOMUMBOCT Ha pabotata Ha CbBeTa Ha JUPEKTOPHUTE.
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ITpu npeoxenus 3a u300p Ha HOBY WieHOBE Ha ChbBeTa Ha AUPEKTOPUTE CE CHa3BaT NPUHIIUIINTE
32 CHOTBETCTBUE HAa KOMIIETEHTHOCT Ha KaHAUIATUTE C €CTECTBOTO Ha JEHHOCTTa Ha JPY>KECTBOTO
cbritacHo HannoHanHus Koaeke 3a KOpIopaTUBHO YIIPaBJICHUE.

Benuku unenoBe Ha ChBeTa Ha AUPEKTOPUTE OTTOBAPAT HA 3aKOHOBUTE M3MCKBAHMS 32 3a€MaHE Ha
JUTBXHOCTTa UM. DYHKUMUTE U 3aIbJKEHUSITA Ha KOPIIOPATUBHOTO PBKOBOJICTBO, KAKTO M CTPYKTYpara 1
KOMIIETEHTHOCTTA My €a B CbOTBETCTBHE C M3UCKBaHUATA Ha Konekca.

B norosopure 3a Bb3NaraHe Ha YIPaBJICHUETO, CKIIOYBAHW C uileHoBeTe Ha CbBeTa Ha
JUPEKTOPUTE, CE€ ONPEAENAT TEXHUTE 3aAb/DKEHUS M 3aJaud, KPUTEPUHUTE 3a pa3Mepa Ha TSIXHOTO
BB3HATPAKICHUE, 33 IBDKCHUATA UM 32 JIOSUTHOCT KbM JPYKECTBOTO H OCHOBAHUSATA 32 OCBOOOK/IaBaHE.

Ilpe3s otuernara ¢unancoBa rtoamHa BWIIBOPJ AJl e mnpwmarano [lonmtukara 3a
BB3HAIPAXKACHUATA Ha wieHoBere Ha CbBeTa Ha JUPEKTOPUTE B CHOTBETCTBHE C HOPMATHBHHTE
W3MCKBaHMs 3a MyOJIMYHHUTE JIPY>KECTBA, LIEIUTE, JBITOCPOYHUTE MHTEPECH M CTpaTerusra 3a ObAelio
pa3BUTHE Ha JPY>KECTBOTO, KAaKTO U (PUHAHCOBO-MKOHOMMYECKOTO MY IIOJIO)KEHHE B KOHTEKCTa Ha
HallMOHAJHATa ¥ €BpoIlelicka NKOHOMUYECKA KOHIOHKTYPA, IPY OTYUTAHE NpenopbkuTe Ha Hannonanuus
Kogexc 3a koprnopaTUBHO ynpaBJieHHE.

CerinacHo peiictBamata [lonmutuka 3a Bb3HarpaxaeHusATa Ha wieHoBere Ha CpBera Ha
mapextopute Ha BUJIBOPJ A/l mpe3 oTtueTHata (pMHAHCOBA TOJMHA JPY>KECTBOTO € HM3ILIANIANIO Ha
yieHoBeTe Ha ChBETa HAa AUPEKTOPUTE CaMO ITOCTOSHHO Bb3HArpaKJeHHUE, YHUTO pa3Mep € OTUUTAL:

1.1. 3agpmxeHusATa, CTENIEHTa HA HATOBAPEHOCT, aHTaXKUPAHOCT U CHIIPUYACTHOCT HA WICHOBETE B
YIPaBIEHUETO Ha JPYKECTBOTO, KAKTO W IPUHOCA HAa BCEKU €IUH wieH Ha ChbBETa Ha AUPEKTOPUTE B
NEHHOCTTa U pe3yATaTUTE Ha JPYKECTBOTO;

1.2. Bp3aMokHOCTTA 32 TOA00p ¥ 3abpiKaHe Ha KBATH(DHUIIMPAHU | JIOSUTHU wieHoBe Ha CbBeTa Ha
JUPEKTOPHUTE;

1.3. HanuuueTo Ha ChOTBETCTBUE Ha MHTEpECUTE Ha ujeHoBeTe Ha CbBeTa Ha JUPEKTOPUTE U
IBJITOCPOYHHUTE UHTEPECH HA APY>KECTBOTO.

Bb3narpaxkaenusta Ha wieHoBeTe Ha CbBeTa Ha TUPEKTOPUTE U MHPOPMALUS OTHOCHO TEXHHUS
pa3Mep ce OmoBecTsiBa ekeroaHo B gokiaaa Ha CJl 3a meliHOCTTa mpe3 ChOTBETHAaTa OTYETHA TOJWHA.
Jpy>XecTBOTO U3TOTBS U JOKJIaJ OTHOCHO M3MbiHeHHE Ha [lonuTHkaTa 3a Bp3HArpaXkIeHUATa KaTO YacT
OT TOAWINHHA (PMHAHCOB OTYET 3a JACWHOCTTAa W To MpejacTaBs 3a omoOpeHue ot OOmoTo chOpaHHe Ha
aKLHOHEPUTE.

CTpyKTypa U KOMIIETEHTHOCT

BposT Ha unmeHoBere m CcTpykTypara Ha ChBeTa Ha AMPEKTOPUTE CE OIPENENsAT B YCTaBa Ha
TIPYKECTBOTO.

CobcraBbT Ha CBBET Ha IUPEKTOPUTE € CTPYKTYpPHUPAaH IO HA4YWH, KOWTO Ja TapaHTHpa
npodecnoHanui3Ma, OE3MPUCTPACTHOCTTA M HE3aBUCHUMOCTTa Ha pEIICHUSTa My BBB Bpb3Ka C
YIPaBICHUETO Ha APYKECTBOTO. DYHKIMHUTE U 33IbIDKEHUATA HA KOPIIOPATUBHOTO PHKOBOJICTBO, KAKTO U
CTPYKTypaTa U KOMIIETCHTHOCTTa My Ca B ChOTBETCTBHE ¢ M3nMCKBaHuATa Ha Kosekca.

CBBETHT Ha TUPEKTOPHUTE OCUTYPSIBA HAIUICH)KHO Pa3/ICICHIE Ha 3aJaYNTE U 3aBIDKECHUATA MEKIY
ceoute uineHoBe. Kpm 31.12.2025 r. ChBEeTHT HAa AUPEKTOPHUTE CE€ CHCTOH OT:

. M3nbinutenen wieH Ha CJ| - aHraxumpaH ¢ TEKYLIOTO MPEICTaBUTEJICTBO HAa APY>KECTBOTO M
€KEIHEBHOTO yIpaBiieHNE Ha OU3HEC MPOLECUTE;

o IIpencenaren Ha CbBera Ha AUPEKTOPUTE;

o JlBama He3aBHCHUMU WwieHOBe Ha ChbBeTa Ha TUPEKTOPHUTE.

Hezasucumure unenore Ha CJl Ha BUJIBOP/] A/l koHTpoIMpaT AeiCTBUATA Ha U3ITHIHUTEITHOTO
PBHKOBOJICTBO M y4acTBaT e()eKTUBHO B paboTaTa Ha APYKECTBOTO B CHOTBETCTBHE C MHTEPECUTE U ITpaBarTa
Ha aKI[MOHEPHTE.

Komnerennuure, mpaBaTta ¥ 3aJb/DKEHUATA Ha WwieHOBeTe Ha ChBeTa Ha TUPEKTOPHUTE ClIEJBAT
M3HWCKBaHMITA Ha 3aKOHA, YCTPOWCTBEHHUTE AaKTOBE W CTAaHJAApTUTE Ha Jo0para mpodecroHaaHa U
YIIpaBJICHCKA TTPAKTUKA.
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Unenosere Ha CbhBeTa HAa AUPEKTOPUTE UMAT IOJXOIAIIN 3HAHUS U OIIUT, KOMTO U3HCKBA 3a€MaHaTa
oT Tax no3uuus. Mudopmanus 3a npodecrnonanHaTa KBaaupUKaLKs U ONUT CE OMIOBECTSBA B MHCMEHUTE
MaTepHa Il KbM ITOKaHaTa 3a 00IIOTO ChOpaHUe Ha aKIIMOHEPHUTE, Ha KOETO ChOTBETHUTE WieHOBe Ha CJ]
ca nzbpanu. Ta3u nHpopManus e myONIMKyBaHa U Ha IIEKTPOHHATA CTPAHUIIA HA JIPY>KECTBOTO.

Crnen n300p Ha HOBH WICHOBE HA CE 3all03HABAT C OCHOBHHTE NMPABHU M (PMHAHCOBU BBIIPOCH,
CBBP3aHHU C IHHOCTTA Ha JPY>KECTBOTO.

[ToBumraBaneTo Ha KBalM(pUKaLMATA HA YleHOBeTe Ha ChBEeTa HAa AUPEKTOPUTE € TeXEH MOCTOSIHEH
aHTa)KMMEHT.

UnenoBete Ha ChbBeTa Ha AMPEKTOPHUTE pas3moiarar ¢ HeOOXOAMMOTO BpeMe 3a M3ITBJIHECHUE Ha
TEXHUTE 33aJ]a9¥ U 33IbJDKCHHS, BBIIPEKH Y€ YCTPOMCTBEHUTE aKTOBE Ha IPYKECTBOTO HE OMPEICIT Opos
Ha Jpy’KecTBara, B KOUTO WwieHoBeTe HA ChBeTa HA JUPEKTOPUTE MOTaT J1a 3a€MaT PHKOBOJHU MO3ULUH.
ToBa oOcTOsATENCTBO ce CHOMIOAABAa MpPU IMpEUIOKEHUsATa U U300pa Ha HOBU uieHoBe Ha ChbBeTa Ha
TUPEKTOPUTE.

N360ppT Ha uieHoBeTe Ha CbBeTa Ha JUPEKTOPUTE Ha JPYKECTBOTO CTaBa IOCPEICTBOM
Mpo3pavyHa MpoIeaypa, KOsSTO OCHTYpsiBa HaBPEMEHHA U JI0CTaThuHa MH(OpMAIHs OTHOCHO JUYHUTE U
npoQeCHOHATHATE KadecTBa HAa KaHIUAATUTE 3a wieHoBe. Karo wact oT marepuanure 3a 0OHIOTO
cbOpaHme, Ha KOETO ce mpezyiara n30op Ha HOB wieH Ha ChBeTa Ha TUPEKTOPUTE CE MPEICTABIT BCHUKU
nsuckyemu ot 3IIILK u ThproBekust 3aKoH JeKIapaIii, CBUIETEICTBO 32 ChAUMOCT U MPOeCHOHATHA
onorpadus Ha KaHAWUATa 32 N300pHA IITBKHOCT.

ITpu u3bopa Ha uieHoBe Ha CbBeTa Ha JUPEKTOPUTE KaHAMUIATUTE MOTBBPXKAABAT C JeKIapanus
WIM JTUYHO TIpe]l aKIMOHEPHUTE BEPHOCTTA Ha MPEICTaBEHHUTE AaHHU W mHpopmanus. Ilpouemnypara mo
n300p ce MpoBekJa MpH SIBHO TJIACyBaHE U OTYMTAHE Ha ri1acoBerte ,,3a“, ,,[Ipotus® u ,,.Be3apprxan ce®.

Pesynrature OT TiacyBaHETO C€ OMOBECTSIBAT 4Ype3 MpoTokoida oT OO0moro cvOpaHue Ha
aKI[MOHEpUTE.

BbposT Ha mocnenoBaTenHUTe MaHIATH Ha 4jieHoBeTe Ha (CbBeTa Ha AUPEKTOPUTE OCUTYpsBa
eexTHBHA paboTa Ha JPY’KECTBOTO U CIa3BaHETO Ha 3aKOHOBUTE M3MCKBaHUS. B ycTpoiicTBeHHTE akTOBE
Ha JPY’KECTBOTO HE € MPEIBHICHO OTpaHMYEHHE OTHOCHO OpOs Ha TOCIEIOBATEIHHTE MaHAATH Ha
HE3aBUCHMHUTE UWICHOBE, HO TOBAa OOCTOSATENICTBO C€ CHONIOaBa TPH TPEAIOKECHUETO 3a M300p Ha
HE3aBHCHMHU YJICHOBE.

CwBeThT Ha AupekTopute e mpuen noapooru [IPABUJIA 3a pabora Ha ChBeTa Ha AUPEKTOPUTE HA
BWJIBOP/| AJl, w3usno cboOpazenn c mpenopbkute Ha Hammonamnus Kojekc 3a xopropaTHBHO
ynpasnenue. IlpaBuiata pernaMmeHTHpaTr MoApoOHO M3MCKBaHMATAa OTHOCHO ChCTaBa, Mpolexypara 3a
n300p M OCBOOOXKJABAaHETO HA YICHOBE Ha CbHBETA; TEXHUTE MpaBa, 3aJBDKEHUS M OTTOBOPHOCT;
M3WCKBaHMATA, C KOUTO ciie/Ba 1a ObaaT cho0pa3eHn pa3MephbT U CTPYKTypaTa Ha Bb3HATPAKICHHUITA Ha
YJICHOBETE Ha ChBETA; (YHKIMUTE, KOMIIETEHTHOCTTA 1 TipaBoMomusaTa Ha CJI; mpaBuiaTa 3a pa3kpuBaHe
Ha KOH(JIMKT Ha UHTEpECH; PebT 3a IPOBEXKAHE Ha 3ace/laHusl U B3eMaHe Ha pemieHus ot CJI, kakTo u
W3MCKBAaHUATA KbM M3IIBJIHUTEIHH WICHOBE HAa ChbBETA U OTHOLICHUATA UM C JPY’KECTBOTO.

Bn3narpaxnenue

CpBeThT Ha NUPEKTOPUTE Pa3palboTBa SICHA M KOHKPETHA IOJHUTHKA 32 BB3HATPAXKACHUATA HA
yirenoBere Ha CJI, kosATO ce 0no0psiBa OT OOIIOTO CHOpaHHWE Ha AaKIMOHEPHUTE Ha JIPYKECTBOTO.
ITonutukaTta onpezaess MpUHLIUINTE 32 (OpPMUpPaHE HA pa3Mepa U CTPYKTypaTa Ha Bb3HArpaXKACHUATA.

B IlonuTnkara, KaTo OCHOBA 3a OIpENEIsIHE HA MECEUHHMTE BBb3HAIPaKIEHUS HA YICHOBETE Ha
CwBera Ha nupektopute Ha BMJIBOP/] AJl e npuera MuHMManHara paOOTHa 3amijiaTa, YCTAHOBEHA 3a
crpanara. [Ipe3 oTueTHara puHaHcoBa rogrHa BCHUKH wieHoBe Ha ChBeTa Ha aupekropute Ha BUJIBOP/]
A/l ca momyyaBaiu caMO TIOCTOSIHHYM BB3HATPAXKICHHS, YHHTO KOHKPETEH pa3Mep € ogo0peH ot O0mioTo
cbOpaHue Ha aKIMOHEpUTe Ha Jpy>KecTBOTO.

Ha nposenenoto npe3 2020 r. penoBHo rogumHo OCA e npueta HoBa [lonuTuka, KosTO 3amasBa
pa3Mepa Ha Bb3HArpaKAcHUsTa Ha WwieHOoBeTe Ha ChbBeTa Ha AUPEKTOPUTE U € B CbOTBETCTBUE C HOBUTE
HOpMAaTUBHU u3uckBaHus. Ha mposenenoro npe3 2023 roauHa pefoBHO IOJUIIHO OOLIO chOpaHME Ha
aKIMOHEepUTE Oelle MPUETO pelieHue 3a npen3Oupane Ha BcH4kU wieHoBe Ha CJl 3a HOB S-romuiieH
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MaHJAT OT AaTaTa Ha BIIMCBATE B HA PELIEHUETO B T bproBCKUS PErHCThP KbM ATEHIUS 10 BIMCBAaHUATA U
pelIeHue 3a 3ama3BaHe Ha JOCETalllHUsA pa3sMep Ha BB3HAIPaXKICHUATA Ha BCeKU wieH Ha CbBeTa Ha
nupekropure cbrinacHo pemenue Ha OCA ot 27.06.2014 1.

B cphoTBeTCTBHE CHC 3aKOHOBHUTE U3UCKBAHUS U J0OpaTa MpakTHKa Ha KOPIIOPATHBHO YIPABICHUE
pa3MepbT U CTPYKTypaTa Ha Bb3HATPAXKIACHUATA OTUUTAT: 3aIBJDKCHUSTA U IPUHOCA HA BCEKU €IUH YJICH
Ha CbBeTa Ha AUPEKTOPUTE B JEHHOCTTA M pe3yiTaTHTe Ha APY’KECTBOTO; BB3MoOXkKHOCTTA 3a moxdop U
3aJbpykaHe Ha KBAIM(UIMPAHU U JIOSIHM 4ieHoBe Ha CbBera Ha aupekTtopure; HeoOxoaumocrra OT
CBHOTBETCTBUE Ha MHTEPECUTE HA WiIEHOBETE Ha ChBETa HA JUPEKTOPUTE U IBJITOCPOYHUTE UHTEPECH Ha
JPY>KECTBOTO.

Bo3narpaxxaennero Ha Bcuuku wieHoBe Ha CbBera Ha aupexrtopute Ha BUJIBOP Al ce cheTom
OT OCHOBHO Bb3HarpaxjeHue. B neiictBamara [lonutuka 3a Bb3HarpaxaeHusiTa Ha wieHosere Ha CpBeTa
Ha nupektopute Ha BUJIBOPJ[ AJl He e mpeaBuaeHa BH3MOXKHOCT 32 M3ILIAIIaHe Ha OOHYCH W/WUIU Ha
JIpYTU HENapU4YHU JOIIBIIHUTEIHM Bb3HArpaXKJI€HUs Ha YICHOBETE HAa KOPIIOPAaTUBHOTO PBKOBOJACTBO Ha
JIPY’)KECTBOTO U HE € IpEeIBHUJEHA BB3MOXKHOCT 3a IIPEJOCTABSHE HA ONIUM BbPXY aKIMM, aKIMHA Ha
IPY>)KECTBOTO WM JpYyr BHJ MPOMEHIMBO Bb3HArpaXICHUE HA WICHOBETE HAa KOPIOPATUBHOTO
PBKOBOJCTBO.

PaskpuBanero Ha mH(pOpMAaIHs 3a Bh3HATPAKACHUATA Ha WieHOBeTe Ha ChBeTa Ha AUPEKTOPUTE CE
U3BBPIIBA B CHOTBETCTBUE CHC 3aKOHOBUTE HOPMHU U YCTPOICTBEHHMTE AKTOBE HA IPYKECTBOTO — YpE3
ornoBecTsBaHe Ha Jlokiaaa 110 U3IbJIHEHNE Ha IIOJUTHKATA 3a Bb3HArpaKIAeHUATa U ['onuHus Toknaz 3a
nerinocrta Ha ClI.

AKUHMOHEpUTE HMMaT JIECeH OOCTBI A0 IMpHeTara ApPY>KECTBEHA MOJIMTHUKA 3a OIpelesHe Ha
BB3HATPAKICHUATA HAa YWICHOBETE ChBETA, KAKTO M JI0 MHPOPMAIIUS OTHOCHO OJTYYCHUTE OT TAX TOJAUIITHA
BB3HATPAKICHUS U JOIBIHUTEIHN CTUMYJIH Ype3 H30paHUTE MEIUH 32 OTOBECTsABaHEe Ha HH(OpMAIHS U
€JIEKTPOHHATA CTPaHUILA Ha APYKECTBOTO.

KondunkT Ha uHTEpecu

Unenosere He ChBeta Ha aupektopute Ha BUJIBOP A/l u30srBar u He JOMyCKaT peasieH WiIn
MOTEHIMATeH KOHQUMKT Ha mHTepecH. IIpe3 oruernara 2025 r. He ca CKIIOYBAHH CIHCIKH MEXIY
JPY>KECTBOTO U uieHOBe Ha ChBeTa Ha AUPEKTOPUTE UM CBBP3aHU C TAX JIMLA.

[Iponenypure 3a u30ArBaHe M pa3KpUBaHE HAa KOH(MJIMKTH Ha MHTEPECHU Ca PErVIAaMEHTHUpPAaHU B
yCTpOICTBEHUTE aKTOBE Ha JPY>KECTBOTO.

Unenosere Ha CbBeTa Ha AUPEKTOpUTE HE3a0ABHO pa3sKpUBAT KOH(MIMKTM Ha MHTEpECH U
OCUTYpsIBaT Ha aKIMOHEPUTE AOCTHI JO0 WHPOPMALHUS 3a CICIKA MEKIY JAPYKECTBOTO W YICHOBE Ha
CohBera Ha AUPEKTOPHUTE WIIM CBBP3aHU C HETO JIMIA Ype3 MPEICTaBsIHE Ha JIeKnapanusaTa mo €wi. 1146 ot
3IITLK.

B IlpaBunara 3a pabora na CJ] na BUJIBOPJ] AJl e pasnucana mpormenypa 3a U30sTBaHE Ha
KOH(UIMKTH Ha MHTEPECH INpPH CAEIKH ChC 3aMHTEPECOBAHM JIMLA M pa3KpUBaHE Ha MH(OpMaIMs MpU
Bb3HUKBAHE HA TAKUBA C/IEIKH.

Komurern

B npyxkecTBOTO (YHKIIMOHWUpA OJUTEH KOMHTET ChIVIACHO W3MCKBAHHMATA Ha 3aKOHA 3a
He3aBUCHUMUS (PUHAHCOB OJIUT.

OauTHUAT KOMHUTET Ha IPY>KECTBOTO € B chcTaB 3naTtka Tonoposa Kanunkosa, Cumona Hukonaesa
JlazapoBa u Koncrantun Banepuer llonoB, m30paH Ha peJOBHOTO TOJMIIHO OOIIO ChOpaHue Ha
aKIMOHEPUTE Ha APYKECTBOTO, IpoBeneHo Ha 29.06.2022 roguHa ¢ MaHaT OT 3 TOAWHU OT JaTara Ha
n3bopa. C penieHre Ha 00IIOTO ChOpPaHKE HA aKI[HOHEPHUTE Ha IPYKECTBOTO, TpoBeeHo Ha 30.06.2025 .
OJIUTHUST KOMUTET Ha JPYKECTBOTO € MPEU30paH 3a HOB MaHJaT OT 3 TOJWHU OT JaTtara Ha u3bopa.

OAUTHUAT KOMUTET € Ch37aJIeH Bb3 OCHOBA HAa MUCMEHO ONpe/iesieHa CTPYKTypa, 00XBaT OT 3a/1a4H,
HAYMH Ha QYHKIIMOHUPAHE U IPOIEAYPH 32 OTYUTAHE, OMMMCAaHU OApoOHO B CTaTyTa HA OMUTHUS KOMUTET,
KoHTO e mpueT oT OOIIOTO cHOpaHue Ha aKIIMOHEpHUTe, mposeaeHo Ha 29.06.2017 r. ¥ u3MEHEH U JOIIbJIHEH
¢ pemenue Ha OOIIOTO ChOpaHUE HA aKIMOHEpHTE, MpoBeaeHo Ha 28.06.2019 r. C pemenue Ha 00MOTO
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chOpaHre Ha aKkIMOHEpUTE Ha JPYXKecTBOTO, mpoBeaeHo Ha 30.06.2025 r. e mpuer mpeanoxeHus HOB
CraTyT Ha OJWTHHUA KOMHUTET, KOWTO oTMmeHsi CraTyTa Ha OAWTHUA KomHTeT, ogoopern or OCA Ha
28.06.2019 r.

I''IABA BTOPA - OAUT U BbTPELHIEH KOHTPO.I

CbBeThT Ha AUPEKTOPUTE € MOANIOMAraH OT OJUTEH KOMUTET.

CwriacHo pasnopeadata Ha 4i. 8 ot Craryra, OnutHust komuteT Ha BUJIBOPJ] AJl:

1. HaOr0/1aBa U3BBPIIBAHETO HA HE3aBUCUMUS OJJUT Ha FOJUIIHUTE (PMHAHCOBU OTYETH OT CTpaHa
Ha N30paHus OT APYKECTBOTO PETHCTPUPAH OJUTOP KATO B3eMa MPEIBUI KOHCTATAIUUTE U 3aKIFOUCHHSITA
Ha Komucusita 3a myOnmudeH Hanz3op Bepxy perucrpupanure onxutopu (KITHPO) mo mpuaraneTo Ha [i1.
26, maparpad 6 ot Permament (EC) Ne 537/2014;

2. mpoBepsiBa U HaOJII0/1aBa HE3aBUCUMOCTTA HA PErUCTPUPAHUS OUTOP/OAUTOPCKO MPEIIpUATHE
B CHOTBETCTBHE C M3MCKBAHUATA HA IJIaBH ILIECTAa U ceaMa OT 3aKOHA 3a HE3aBUCUMMS (PUHAHCOB OJUT
/BHDO/, kakto n ¢ un. 6 or Permament (EC) Ne 537/2014, BxmiounTenHo IenechoOpa3HOCTTa Ha
MPEIOCTAaBSIHETO HA YCIYTH U3BBH OJUTA HA APY>KECTBOTO I10 Y. 5 OT ChUIMS periaMeHT;

3. u3ucKkBa He3a0aBHO A3 ObJc MUCMEHO WH(POPMUPAH OT PETUCTPUPAHUS OTUTOP/OJUTOPCKOTO
NpEINpPUATAE 32 BCHUKUA OOCTOSATENICTBA, KOUTO Cca WIM OWXa HAKbPHWIM HETOBaTa HE3aBHCUMOCT IpU
M3IBbJIHEHHE Ha TIOETHSI OJUTOPCKH aHTaXXUMEHT, ChIVIACHO M3UCKBaHWETO Ha uwi. 31, an. 2, 1. 1 or 3HDO;

4. u3uckBa He3ab0aBHO Aa ObJe MMCMEHO MH(GOPMHUPAH OT PErMCTPUPAHUS OTUTOP/OAUTOPCKOTO
HpEeNpUsITHE 32 YCTAHOBEHU U BB3MOXHHU CBIIECTBEHU HapyLIeHUs Ha ASHCTBAIIOTO 3aKOHOIATENICTBO,
Ha y4peIuTeNHU U Ipyru BbTpeinu aktoBe Ha BUJIBOP AJl, TOKOJIKOTO TakKBa ca CTaHAJIM U3BECTHU
Ha PETUCTPUPAHHS OUTOP/OAUTOPCKO MPEATIPHUATHE TIPU U3ITBIHEHHE Ha OMUTOPCKHS aHT &)KHMEHT;

5. W3WCKBa pa3siCHEHHWE OT PErHCTPUPAHUS OAUTOP/OJUTOPCKO TMPEINPHUSATHE 3a Xapakrepa U
OCHOBaHUATA 32 MOJAM(UIIPAaHE HA OJUTOPCKOTO MHEHUE B OAUTOPCKHS JI0KIAJ], KaKTO Ha maparpadure
3a o0pbIllaHEe Ha BHUMAHKE U 110 IPYTU BBIIPOCH, C KOUTO HE € MOAU(DHUIIUPAHO OTUTOPCKOTO MHEHHUE;

6. M3MCKBa KOMKE OT CKJIIOUeHaTa 3a/lbJKUTENHA 3acTpaxoBka «IIpodecrnonanta oTroBOpHOCT» Ha
peTUCTpUpaHHSI OTUTOP/OAUTOPCKO MPEATIPHSTHUE;

7. oJTy9aBa IOMBIHUTEINEH JOKIA] KbM OUTOPCKHUS JOKIad, ChbraacHo Wwi. 59 u wit. 60 ot 3HDO;

8. cieny 3a cra3zBaHe HA 3aKOHOBUTE M PETYJIATOPHU M3UCKBaHUS NpH W300pa 1 Ha3HAUYaBaHETO Ha
pEerucTpupaH OJUTOP, KAaTO M3BBPIIBA HEOOXOAMMHUTE MPOBEPKH 32 HE3aBUCHUMOCT, KBATU(UKALMS U
penyTanus Ha ChILIMs, KAaKTO U 332 KaueCTBOTO HA OJUTOPCKHUTE YCIYI'M M JlaBa IpenopbKa 10 OOLI0TO
cbOpaHue Ha aKIIMOHEPUTE Ha JAPYKECTBOTO 3a N300p HA PErUCTPUPAH OAUTOP;

9. oTroBaps 3a mpoIreaypara 3a noJ00p Ha PETUCTPUPAHUS OAUTOP/OAUTOPCKO MPEANIPHUITHE BB3
OCHOBAa Ha KPUTEPHH, H3TOTBEHU U 0T00PEHU OT OJAUTHHS KOMHTET;

10. mpernexa npemuioxkeHuTe 00XBaT U MOIX0 Ha OJIUTA OT CTpaHa HA PETUCTPUPAHUS OJUTOD;

11. cnenm 3a cna3BaHe Ha M3UCKBaHMATA KbM Bb3HArpa)I€HUETO HAa PETrHCTPUPAHUS OIUTOD,
CBIVIACHO WiI. 66 OT 3aK0Ha 3a He3aBUCUMUS (PMHAHCOB OAMT U yBenoMsiBa Komucusra 3a myGianyeH Haa3op
Bepxy peructpupanure oautopu(KITHPO), kakro m CbBera Ha JUPEKTOPHUTE 3a BCSKO KOHKPETHO
pelieHue no 4i.66, ai. 3 B 7-IHEBEH CPOK OT Jarara Ha PelICeHUETO;

12. cneau 3a nmpwiiaraHe Ha MPUHIMIA Ha POTALM 110 OTHOILICHNE Ha PErHCTPUPAHUS OJUTOP;

13. mpoBepsiBa U CIEIH JadH PETUCTPUPAHUAT OJUTOP MPEIOCTaBs HA APYKECTBOTO ,,3a0paHEHU
yCIyru* mo cMUchia Ha 3akoHa 3a HezaBucumus puHancoB oauT u Permament (EC) Ne 537/2014;

14. naBa omoOpeHHe 3a M3BBPILIBAHE HAa YCIYTW M3BBH OJUTA OT 3aIBJDKUTENIHHUS OJUTOpP Ha
BUJIBOP/I A1, B choTBeTcTBHE ¢ M3ucKBaHuATa Ha Wi.64 3HDO u ui.5 ot Pernament (EC) Ne 537/2014
n napopmupa Coeera Ha aupekTopute u KITHPO B 7-1HEBEH Cpok OT garaTa Ha OHOOPEHHETO;

15. pasriexna u oOCcHKaa BCSKA CHINECTBEHA NMMCMEHAa KOMYHUKALUS MEXKIY KOPIOPATUBHOTO
PBKOBOJCTBO Ha JAPYKECTBOTO U PETHCTPUPAHUS OAUTOP, BKJI. NPEACTABUTEIHOTO MHUCMO Ha
PBKOBOJICTBOTO, CIHCHKAa C BCHYKM CBIIECTBEHH M HECHUIECTBEHH HEKOPUTHUPAHU OTKJIOHEHUS,
KOHCTaTHpaHU M0 BpeMe Ha OJIuTa U T.H.;
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16. nepuoauuHO 00CHXk/1a C PETUCTPUPAHUS OAUTOP BCUUKH CHIIECTBEHN CUETOBOIHU MOIUTHKY U
MPAaKTUKU, KaKTO M BCHUYKM BB3MOXKHM QITEPHATHBHU TpeTHpaHMsA Ha (uHaHcoBaTa MH(opMaius B
CHOTBETCTBHE C YTBBPACHUTE U MPUIIOKUMH CYETOBOIHU CTAaHIAPTH;

17. mpoBexaa caMOCTOSITENIHU CPEIIN C PETUCTPUPAHUS OTUTOP, 338 OOCHKIaHE HA BBIIPOCH, KOUTO
KOMHTETHT WU PETUCTPUPAHUSIT OJTUTOP CUUTAT, Y€ ca OT KOH()UICHIINAIHO €CTECTBO;

18. 3axbixuTenHo TpsiOBa a ObAe MHPOPMUPAH OT PETMCTPUPAHUS OJUTOP 3a BCHUKU IPEUKH,
KOMTO KOPIIOPATMBHOTO PBKOBOJICTBO MY € Ch3/aJI0 NP W3BBPIIBAHE HA HE3aBUCUMUSI (PMHAHCOB OJIUT,
BKJIIOUHUTEJIHO OTpaHUYEHNe Ha 00XBaTa Ha paboTaTta My;

19. ocpmiecTBsBa BCUUKH IpyTy (YHKIWHU U TIpaBa, PerIaMEHTHPAHU B JEWCTBAIIUTE pa3nopeaon
Ha HAIlMOHAIIHOTO U €BPOIEHCKO 3aKOHOIATEJICTBO.

B npysxecTBoTO € m3rpaaeHa u (yHKIMOHUPA CHCTEMA 3a BBTPEIIECH KOHTPOJI, KOSTO BKITFOUUTEITHO
Ja UAEHTHU(QULUpPA PUCKOBETE, CBHITBTCTBALM IEHHOCTTa Ha JPYKECTBOTO M Ja MOJIOMAara TSIXHOTO
e(eKTUBHO ynpaBieHue. Ts rapanTupa U epeKTUBHOTO (PYHKIMOHHpPAHE HA CHUCTEMUTE 3a OTUYETHOCT U
paskpuBaHe Ha MH(popmanusa. OnucaHue Ha OCHOBHUTE XapaKTEPUCTHKM Ha CHCTEMHTE 3a BBTpEILICH
KOHTPOJI M YIIpaBJICHHE Ha PUCKa € TMPEACTaBeHO B T. 4 OT HACTOAIIATA JEKIapaius 3a KOPHOPATUBHO
yIpaBIIeHHE.

I''IABA TPETA - 3AILIUTA ITPABATA HA AKIITMOHEPUTE

KopnoparusHoro pwkoBoactBo Ha BUJIBOPJ A/l rapantupa paBHONOCTABEHOTO TPETHUpPAHE Ha
BCHUYKHU AKIIMOHEPH HA KOMIIAHUATA, BKIIOUUTEIHO MUHOPUTAPHU U YYXKAECTPAHHU U 3aIUTaBa TEXHUTE
MpaBa MOCPEACTBOM:

e [IpwIaraHe Ha SICHU M JAETalUIHO PETJIAMEHTUPAHU IpaBWJIa OTHOCHO OPTaHU3HpaHe U
MPOBEX/IaHE Ha PEAOBHU U U3BBHPEIHH OO ChOpaHHs Ha aKLIHOHEPUTE, KOUTO BKIIKOYBAT U MOAPOOHO
pernamenTupae Ha mpaBara Ha aknuoHepute Ha BUJIBOPJ[ AJl. IlpaBunarta ca myOnuKyBaHH Ha
eJIEKTPOHHATA CTpaHMIla Ha KomnanusTa www.bilbord.bg B paznen MuBecturopu.

® [pEIOCTaBSHE Ha JeTaiiHa nHpOpMaLs, BKIIOYUTEIHO U Ha €JEKTPOHHATa CTpaHHULA Ha
JIPY>KECTBOTO, OTHOCHO HM3MCKBAaHUATA KbM IThJIHOMOILIHMUTE M IMpaBHjaTa 3a YIBJIHOMOLIABaHE Ha
npeacTaBuTeny Ha akunonepute B OCA, KakTo U MpeaocTaBsiHe Ha 00pa3el] Ha MMCMEHO ITbJIHOMOIITHO Ha
pasmnonioxxenue Ha akiuonepure Ha BUJIBOPJI A/l noctarbyHO Bpeme npean OTKPUBAHE Ha 3aCEAAHUETO
Ha OCA, c KoeTo ce yJecHsBa Y4acTUETO U YNpaxXHABaHETO Ha MpaBoTo Ha riac B OCA;

e TrapaHTUpaHE Ha MPABOTO HAa BCHYKH aKIMOHEPU HA OPYKECTBOTO Ja 3a[aBa BBIIPOCU KbM
KOpIopaTtuBHOTO phKOBOACTBO Ha BUJIBOP/] A/l 1 na momydaBa OTTOBOpPY MOCPEICTBOM yCTaHOBEHATa
npaktuka yieHoBe Ha CJl ma mpuchcTBaT Ha 3aceganusita Ha OCA;

e uHpOpPMHpaHE HA BCUYKH aKI[MOHEPU OTHOCHO MPHUETUTE PELICHUS Ha BCAKO 3acelaHue Ha
OCA mocpencTBOM H3MpallaHe Ha ChOOLIEHHE MO pela, NPEeIBHJCH 3a pa3KpUBaHE Ha pPEryjiIMpaHa
uHpopmanus u mybiaukyBaHe Ha mpotokona oT OCA Ha eNeKTpOHHATa CTpaHWIIA Ha JPYKECTBOTO BBHB
BB3MOYKHO Hal-KpaTbK CpPOK;

® YCTaHOBSIBAHE Ha MPAKTUKA 32 CBOEBPEMEHHO OMOBECTSBAHE /10 MAKCHUMAJHO IIMPOK KPbI
OT JUIIa Ha HH(pOpPMAIHs OTHOCHO BakKHU KopriopatuBHU chOuTus 3a BUJIBOPJI A/l u npyxectBaTta oT
WKOHOMMYECKaTa rpyna, BKIIOUHUTEIHO U MOCPEICTBOM €JIEKTPOHHATA CTPAHHIIA HA APY>KECTBOTO;

e I[IPOBEKIAHE HA IIOJUTHKA, HACOYEHAa KbM IIOJIOMAaraHe Ha BCUYKHM AKLHUOHEPHU IIpH
YOPaXXHSIBAHETO HA TEXHUTE MIPaBa.

[Tokanata 3a o0moto cpOpanue Ha akmmoHeputre Ha BUJIBOPJ] AJl cpappika M3MCKyemara
cermacHo TeproBekus 3akoH U 3IITIHK wHpOpManus, KakTo W JOMBIHUTETHA WHPOPMALUS OTHOCHO
yIpaskHsIBaHE MPABOTO Ha IJ1ac M Bb3MOXKHOCTTA J1a ObaT 100aBIHU HOBU TOUKM B THEBHHUS PEJ 10 peaa
Ha 4i1. 223a ot T3.

CbBeThT Ha JUPEKTOPUTE Ha APY’KECTBOTO OCUTypsiBa MH(GOPMHUPAHOCT HAa BCHYKH aKLMOHEPU
OTHOCHO TEXHUTE TpaBa upe3 MyOIrKyBaHaTa Ha €IEKTPOHHATA CTPAHUIIA Ha IPYKECTBOTO HH(popMaIys,
OIIOBECTEHHS yCTaB Ha APYKECTBOTO M MOKAHATA 32 BCIKO KOHKPETHO O0IIO ChOpaHne Ha aKIMOHEPHUTE.

42



O0mo chOpanue Ha aKIIMOHEPHUTE

Bcuuku akimonepu Ha Apy»KeCTBOTO ca HH(MOPMHUPAHU 3a NTPaBUIIaTa, ChITIACHO KOUTO CE CBUKBAT
W TIPOBEX/IAT OOLINTE CHOpaHHS Ha aKIIMOHEPHTE, BKIFOYUTEIHO MPOIETypHUTE 3a TI1acyBaHe upe3 YcTaBa
Ha JIPY>KECTBOTO U IMOKaHATa 3a BCIKO KOHKPETHO 0OII0 ChOpaHHe Ha aKIIMOHEPHUTE.

CoBersT Ha mupekropute Ha BUJIBOP/] AJ] mpenocraBst nocraTbyHa U HaBpeMeHHa WHPOPMALUs
OTHOCHO JlaTaTa ¥ MCTOTO Ha MPOBEXJIaHe Ha 00I0TO chOpaHue, KakKTo U I'bJIHA UH(OpMAIHUs OTHOCHO
BBIIPOCUTE, KOUTO 1€ C€ pa3rieKaaT 1 peraBaT Ha CbOpaHHeTo.

[Toxanata u MaTepuanute 3a 001oTo chOpanue Ha aknnoHepute Ha BUJIBOPJI AJl ce onoBecTsBa
ype3 cuctemata EKCTPU HIO3 — http://www.x3news.com o o0mectBeHoCTTa, KomMucusTa 3a puHAHCOB
HAJ30p M peryiuMpaHus nazap Ha LeHHU KHika. Clen mpeacTaBsHe Ha MOKaHATa U MaTepUanTe 3a
0010TO CHOpaHKe Ha aKIIMOHEPUTE CHIUTE Ca JOCTHITHU M Ha €JICKTPOHHATA CTPAHMIIA HA APYKECTBOTO.

Bunno ot mpoTtokonuTe OT obOumre chOpaHHs Ha ApYykecTBOTO CBBETHT Ha AMPEKTOPUTE U
n30paHus mpejceaaTell Ha 000To chOpaHue Ha aKIMOHEPUTE OCUTYPSBAT MPABOTO HA BCUUKHU aKIMOHEPU
Jla n3pas3siBaT MHEHHUETO CH, KaKTO U J1a 3a/1aBaT BBIIPOCH II0 BpeMe Ha 0010To chOpaHue.

AKIMOHEpHUTE C MPaBO Ha IJIac UMAaT Bh3MOXKHOCT J1a YIPaKHSIBAT MPaBOTO cH Ha riac B O0moro
cbOpaHue Ha IPY>KECTBOTO JIMYHO MITH Ype3 MPEACTABUTEIH U Ype3 KOPECIOHICHITHSI.

Karo wact or marepuanute 3a 0o0mOTO chOpaHue Ha akuuoHeputre CHBETHT HA TUPEKTOPHUTE
npezcTaBs oOpasel Ha IbJIHOMOIIHO, [TpaBuita 3a riacyBane upe3 mbJIHOMOIIHUK U [IpaBuia 3a rinacyBane
Ype3 KOPECTIOHICHIIUS.

Pasnopenbara nHa un. 23, an. 8§ or YcTaBa Ha JPYyKECTBOTO MPENBUKAA BB3MOXKHOCT OOMIOTO
cbOpaHue Ha aKIIMOHEPUTE HA IPYKECTBOTO J1a CE TIPOBEXK/IA U Upe3 U3MOI3BaHE HA eIEKTPOHHU CPENICTBA,
MOCPeCTBOM efHa wiu rmosede ot npensuaennte B 3ITLK dopmu, kakTo 1 mocpencTBOM chueTaBaHe HA
MPUCHCTBEHO 3acelaHue C HAKOS OT Te3u Gopmu. HezaBucuMo oT mpeaBuieHUTe B Y CTaBa Bb3MOKHOCTH,
ChBeThT Ha AUPEKTOPUTE HA JAPYKECTBOTO ONpeEss HauMHA Ha MPOBEXJaHEe Ha 0OLIOTO chOpaHue Ha
aKI[MOHEPUTE U HaYMHA Ha yNpaKHsABaHE Ha MPaABOTO Ha IJIac 3a BCSKO OTAEIHO 3aceJaHue Ha OOIIOTO
cbOpaHNe Ha aKLMOHEPUTE, KaTO ChOTBETHATa MH(OpMalLus ce MPEeACTaBs B MOKaHATa 3a CBUKBaHE Ha
0010TO CHOpaHHe Ha AKITUOHEPHUTE.

VYnpaxHIBaHETO HA MPABOTO HA TJIAC Ype3 M3IOJI3BAHE HA EJIEKTPOHHH CPEICTBA OM OCKBITHIIO
M3KITIOYUTEIIHO MHOTO TIPOIeca Ha CBHUKBAHE U MPOBEKIaHE HA 0010 ChOpaHHe W MPEABH MAJIKUs Opoi
aKI[MOHEePH, KOUTO B3UMAT y4acTHe €XKEroHO B paboTaTa Ha 3aCE€aHUETO € UKOHOMHYECKH HEOOOCHOBaHO
HETrOBOTO U3IOJI3BaHE.

CbBeThT Ha AMPEKTOPUTE OCHILECTBSIBA €(PEKTHBEH KOHTPOJ, KaTO Ch3AaBaT HeoOXoaumara
OpraHv3anys 3a TJIACYBAHETO Ha YIBIHOMOILIECHUTE JIMIA B CBOTBETCTBUE C HHCTPYKLHMUTE Ha
aKLIMOHEPUTE M MO pa3pelieHUTE OT 3aKOHa HauyMHW. MaHIaTHa KOMHUCHS PETUCTpUpa aKIHOHEPUTE 3a
BCSIKO KOHKPETHO 3ace/laHue Ha 00II0TO ChOpaHie Ha aKIIMOHEpHUTE. PHKOBOICTBOTO HA 00IIOTO ChOpaHue
(ITpencenaten u Cekperap) ciaeu CTPUKTHO 3a 3aKOHOCHOOPAa3HOTO MpoBexaaHe Ha OO1IoTo chOpaHue,
BKJIIOUMTEJIHO U 32 HAaYMHA Ha TJIacyBaHe Ha yI'bJIHOMOIIEHUTE Jula. [Ipu KoHCTaTupaHe Ha pa3IuKi BbB
BOJISITA HA YI'BJIHOMOLIWTENS M BOTa Ha YI'BJIHOMOIICHOTO JIMIIE TOBa OOCTOSITEJICTBO CE BIMCBA B
MPOTOKOJIA ¥ ChOTBETHO CE€ 3aYMTa BOJISATA HA YII'BIHOMOIIMUTETIS.

CbBeThT HAa OUPEKTOPUTE € HM3TOTBMII U Npuen HaOOp OT JOKYMEHTH 3a OpPTraHM3HpPaHEeTO M
MPOBEKIAHETO HAa PEIOBHU W W3BBHPEOHH 3acemaHus Ha OOmOTO chOpaHWe Ha aKIMOHEpUTE Ha
JpYy>KECTBOTO, KOUTO IapaHTUPAT PaBHOIOCTABEHO TPETUPAHE Ha BCUUKU aKI[MOHEPU M NPABOTO Ha BCEKU
OT aKIMOHEPUTE Ja U3pa3u MHEHUETO CH 10 TOYKUTE OT AHEBHUS pell Ha O61moTo chOpaHue.

CbBeThT Ha TUPEKTOPUTE OpPraHU3Upa MPOLEAypUTE U pesia 3a nposekaane Ha O01oTo chOpaHue
Ha aKIMOHEPHTE MO HaYMH, KOUTO He 3aTPyAHSBA UIIM OCKBIISIBA HEHYKHO TJIaCyBaHETO.

ChbBeTHT Ha ITUPEKTOPHTE HAchpyaBa YYacTHETO Ha aKIUOHEpH B OOMIOTO CHOpaHWEe Ha
aKLIMOHEPUTE, HO HE € OCUTYPUJI B3MOXKHOCT 32 AUCTAHIMOHHO NMPUCHCTBUE YPE3 TEXHUUECKU CPENICTBA
(BKJI. MHTEpHET), MOpaJy MKOHOMHUYECKa HEOOOCHOBAHOCT Ha IMOJ00EH crnocol 3a ydacTHe B OOIIOTO
chrOpanue.

M3nbnautennusat wieH u [Ipeacenarenst Ha CbBeTa Ha IUPEKTOPUTE MIPUCHCTBAT HA 3aceJaHUATa
Ha 00IIOTO ChOpaHMs Ha aKIHOHEPUTE Ha APY>KECTBOTO.
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Martepuauan 3a O6110TO cCHOpaHUe HA AKIHOHEPHUTE

TexcroBeTe B MMCMEHHUTE MaTepUall, CBbP3aHU C JHEBHUS Pell Ha 00LI0TO ChOpaHue ca KOHKPETHU
U SCHM W HE BBbBEXZAT B 3a0IyXACHHE aKUMOHEpUTe. BCHYKM NpEeAsioKeHHsT OTHOCHO OCHOBHU
KOPITOPATUBHU CHOUTHS CE MPEICTABAT KaTO OTICIHU TOUYKH B THEBHHUA peq Ha O0moTo crOpanue, B T.4.
MIPEIOKEHUETO 3a pasIpe/IesiTHe Ha rmevanoa.

HpyxkecTBOTO MOAIBpKAa Ha €JNEeKTpPOHHATa CH CTpaHuIaTta www.bilbord.bg crenuanHa ceKius
OTHOCHO IIpaBaTa Ha aKIHMOHEPUTE M Yy4acTHETO UM B OOIIOTO ChOpaHHEe Ha aKIMOHEPHUTE, B KOATO ce
MyOJIMKyBaT BCUYKU ITUCMEHU MaTEpPHAIM MO TOUKUTE, BKIIOUEHH B JHEBHUSA pell, KAKTO U IPOTOKOJIHUTE
OT CHOTBETHO MPOBEJICHUTE 3aceanus Ha 00NI0To chOpanue Ha aknuoHepute Ha BUJIBOP A/l.

CbBeThT Ha AMPEKTOPUTE CHIACHCTBA HA AKIMOHEPHUTE, MMAIIX MPaBO CHINIACHO ACWCTBAIIOTO
3aKOHOJIaTEJICTBO, /1a BKJIIOYBAT JONBIHUTEIHU BBIIPOCH W Ja MpelaraT pelieHus Mo BeYe BKIIOUYECHH
BBIIPOCH B JHEBHHUS pel Ha OOWIOTO chOpaHMe, KaTo M3BBPIIBAT BCUYKUM HEOOXOAMMH NpPaBHU U
(bakTHueCcKH AEHCTBHA 3a ONOBECTSBAHE HAa JOOABEHUTE JOMBIHUTEIHO BBIIPOCH B AHEBHUS PEJ] Ha Beue
CBUKaHO 00110 chOpaHue.

CBBEeTHT Ha TUPEKTOPHUTE TapaHTHpa MPABOTO HA aKIIMOHEpUTE J1a ObaaT HHPOPMUPAHU OTHOCHO
B3ETUTE PEIICHUS HAa 0OHIOTO ChOpaHHe Ha aKIMOHEpUTE Upe3 omoBecTsBaHe Ha [IpoTokoma ot 00moTo
cbOpaHue Ha aKIMOHEpUTe upe3 M30paHnTe MEAWIHU areHIMH W MyOJMKYyBaHETO My Ha €JIeKTpOHHATa
CTPaHMIIA HA IPYIKECTBOTO.

EnnakBo TpeTupaHe Ha aKIMOHEPH OT eIMH KJacC

CerinacHo YcraBa ma BWJIBOPJl AJl, BcMuku akmuy Ha JAPYXKECTBOTO ca OT €AWH KJac -
OOWKHOBEHU, TTONMEHHH, OC3HAIMYHY aKIWU C TIPaBO HA IJiac U BCHYKW aKIMH JaBaT ¢HAKBYU IMpaBa Ha
aKIMOHEPUTE Ha JpPYKecTBOTO. Besika akmusi jaBa mpaBo Ha eauH miac B OOmOTO chOpaHue Ha
aKIMOHEepUTE, KaKTO U MpaBO Ha AMBUACHT U HAa JIMKBUIAIMOHHA KBOTA, ChPa3MEpPHU C HOMHHAIHATa
CTOMHOCT Ha akuusTa. Bcuuku akiimoHepu OT eIMH KJIac ce TPETUPAT €AHAKBO.

CbBeThT Ha [AWPEKTOPUTE TapaHTHpa MPEIOCTaBSIHETO Ha JOCTaThbuHO HHPOpMamms Ha
WHBECTUTOPUTE OTHOCHO TIpaBaTa, KOWTO JaBaT BCHYKH aKIWW TPEIH NPUJIOOMBAHETO WM 4Ype3
nmyOauKyBaHaTa WHGOpPMAIUs Ha SJICKTPOHHATA CTPAHUIIA Ha IPYKECTBOTO, KAKTO U Upe3 MPOBSKIaHE Ha
Pa3roBOPH U TIEPCOHAITHHU CPEIIH C PHKOBOJICTBOTO W/WIIH JUPEKTOPA 33 BPH3KU C HHBECTUTOPHUTE.

KoHcynTanuu Mexkay akiiMoHepuTe OTHOCHO OCHOBHHU AKIMOHEPHU NPaBa

CoBerpT Ha gupektopute Ha BUJIBOPJI AJl He mnpemsarcTBa akUHUOHEPUTE, BKIIOUHUTEIHO
WHCTUTYLMOHAJIHUTE TAKMBA, 1a CE€ KOHCYJITUPAT MOMEKAY CH IO BBIPOCH, KOUTO C€ OTHACST JI0 TEXHUTE
OCHOBHH aKIIMOHEPHH IPaBa, 10 HAYHH, KOWTO HE JIOMTyCKa U3BBPIIBAHE HA 3JI0YTIOTPEOH.

CaejxH Ha aKIIMOHEPH ¢ KOHTPOJIHU NPaBa M CACJIKH Ha 3J10ynoTpeda

CoBerpT Ha aupekrtoputre Ha BUJIBOPJ] AJl He nmomycka OCBHIIECTBSIBAHETO Ha CHEIKU C
aKI[MOHEpU C KOHTPOJIHHU TpaBa, KOMTO HapyllaBaT MpaBaTa W/MIM 3aKOHHUTE MHTEPECH Ha OCTaHAJINUTE
aKI[MOHEPH, BKIFOYUTEITHO MIPH yCIOBUATA HA TOTOBApsiHE caM Cbe cebe cu. [Ipu M3BBPIIBAaHETO TO3H BH/]
CHIeJIKH € HeoOX0AnMO M3pHYHO pemeHne Ha ChBeTa Ha AUPEKTOPHUTE, KaTO 3aMHTEPECYBaHUTE JIMIA CE
M3KIII0YBAT OT riacyBanero. [Ipu MHAMKAMK 3a MPEMUHABAHE HA 3aKOHOYCTAHOBEHUTE IIPAroBe IO 4.
114, an. 1 ot 3TIILK CbBeTbT Ha AUPEKTOPUTE U3TOTBSI MOTUBUPAH JOKJIA] U WHULIUHAPA CBUKBAHETO U
MPOBEXKIAHETO Ha OOIIO0 ChOpaHHE Ha aKIMOHEpUTE, Ha KOeTo Ja ObJaT MNOJIOKEHM Ha IjacyBaHe
CICJIKHTE.

I''TABA YETBBPTA - PABKPUBAHE HA MH®OPMAILIUSA, CBbP3AHA C YCTOUYUBOTO

PA3BUTUE, OUHAHCOBOTO OTYUTAHE % JAPYI'ATA KOPIIOPATHUBHA
NHOOPMADNUA

CbBBeTHT Ha JAUPCKTOPUTE € MpPHUECT IOJUTHKATa 3a pa3KpHUBAaHC Ha I/IH(i)OpMaI_II/I}I B CbOTBCTCTBUC

ChC 3aKOHOBHUTC H3HWCKBAHUS U YCTpOI;’ICTBCHPITC AKTOBC Ha APYKCCTBOTO. B cnoTBeTCTBHE C npuerara

IIOJIUTHKA KOpHOpaTI/IBHOTO p’BKOBOI[CTBO € Ch3JaJ1I0 " no;:[/:[Lpn(a CUCTECMa 3a pa3KpHBaHe Ha I/IH(i)OpMaL[I/ISI.
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Cucrtemata 3a paskpuBaHe Ha MHGOpMaLUs rapaHTHpa PaBHOIOCTABEHOCT Ha ajpecaTuTe Ha
uHpopmanuaTa (aKIUOHEpH, 3aUHTEPECOBAHU JIMIA, WHBECTHLMOHHA OOIIHOCT) M HE IO03BOJIsABA
37I0yTOTpeOH C BhTpeIIHa HH(OPMAIIHS.

BrTpemnmnata uHpOpMAIs ce OMOBECTABAa B 3aKOHOYCTAaHOBEHHTE (OPMH, PEIl U CPOKOBE Upe3
n30paHuTe MENUHM areHIuH. [[py>KecTBOTO MOI3Ba €JMHHA TOYKA 32 pa3KpHBaHE Ha WH(pOpMANUs MO
€JIEKTPOHEH BT, KaTO 10 TO3M HAYMH MH(OpMaIMATa JOCTUra eAHOBPEMEHHO U B HEKOPUTUPAH BUA 10
obmmectBeHoctTa, KOH 1 perynupanus nasap Ha LeHHM KHWXa. MHpOpMamus B HeKOpurupad BUa U B
cbuMsg 00eM ce MyOJaMKyBa M Ha €JNEKTpPOHHATa CTpaHuIla Ha JApyxkecTBoTo. Ilo To3u HaumH
M3ITBJIHUTEITHOTO PHKOBOJICTBO HA IPYKECTBOTO TapaHTHpPA, 4€ CUCTEMaTa 3a pa3KpHBaHe Ha HH(pOpMAaLHs
OCHUTYpsiBa ITbJTHA, HABPEMEHHA, BAPHA U pa3oupaeMa HHPOpMAIHsl, KOATO JaBa Bb3MOKHOCT 32 0OCKTHBHU
1 MHQOPMUPAHU PEIICHUS 1 OIICHKH.

W30bIHUTETHOTO pPBKOBOACTBO U CBBETHT Ha [IUPEKTOPUTE CBOEBPEMEHHO OIIOBECTIBAT
CTpyKTypaTa Ha KaluTajla Ha IPYKECTBOTO U CIOpa3yMEHHMs], KOUTO BOAAT 10 YNPAKHABAHE Ha KOHTPOI
CBIVIACHO HETOBHMTE NpaBmia 3a pa3kpuBaHe Ha MHQopmarusa. ONOBECTIBAHETO CE H3BBPIIBA 4Ype3
npensugenure B 3IIIILK wu akToBere mo mnpuiaraHeTo My CpPEICTBA, KAKTO M B CHOTBETCTBHE C
MPUJIOKMMATA EBPOIICHCKA Peryiausl.

CbBeThT Ha IUPEKTOPHUTE rapaHTHpa Ype3 YIPaKHABAHUA KOHTPOJI 110 U3ITbJIHEHUE Ha MOJTUTHKATA
3a pasKpuBaHe Ha HH(popMalus, 4e MpaBUiIaTa U MPOLESYPUTE, CBIJIACHO KOUTO CE€ H3BBpPIIBAT
NpUIOOMBAHETO HAa KOPIOPAaTHBEH KOHTPOJ M W3BBHPEIHM CAEIKM KaTro CIMBAaHUSA M IpojaaxOa Ha
CBILECTBEHH YaCTH OT aKTUBUTE Ca SICHO U CBOEBPEMEHHO OIIOBECTSBAHM.

CbBeThT Ha JUPEKTOPUTE YTBBPXKIABAa U KOHTPOJIHMPA 3a€IHO C HE3aBHCUMUS OJUTOP BHTPELIHH
MpaBWIIa 32 U3TOTBSIHE HAa TOAWITHUTE U MEKIMHHUTE OTYSTH U peia 3a pa3KpuBaHe Ha MH(POPMAITHSL.

Kopmoparusnara enekrponHa crpanuia Ha BUJIBOPJ] AJl www.bilbord.bg, kosito ¢pyHKumonnpa
Ha OBJITAPCKH U aHTJIIMHCKHU €3HK, € ChoOpa3eHa Mo CTPYKTypa U 00eM Ha NpeocTaBsiHaTa HH(pOpMaIus ¢
npenopbkute Ha HanumoHamHuS KOJEKC M YTBBPAECHUTE JOOpU NPAKTHUKHM OTHOCHO CHCTEMHUTE 3a
paskpuBaHe Ha uHpopmaius. B pazgen KopnopaTtuBHo ynpaBieHue ca MyOJMKYyBaHU BCUYKU aKTyallHU
KOpPITOPAaTHBHU JOKYMEHTH Ha JIPY>KECTBOTO M € Ipe[cTaBeHa MH(OPMAIs OTHOCHO PETUCTPHPAHHS
omutop Ha BUJIBOP/] AJl, cheraBa u (hyHKIMUTE HA H30paHUS OJJUTEH KOMUTET.

Jpy>KecTBOTO MEPHOANYHO pa3KpuBa HHPOPMALIKS 32 KOPIIOPATUBHOTO YIIPABJICHHUE.

CoBerbT Ha qupektopute Ha BUJIBOPJ[ Al cuuta, 4ye ¢ msutocTHaTa cu JedHocT npe3 2023 1. e
Ch34aJ1 IIPEIIOCTABKY 34 JOCTaThyHa IPO3PavyHOCT BbB B3aUMOOTHOLIEHUATA CH C HACTOSIIU aKLIHOHEPU
Ha JPYXKECTBOTO, MOTCHLUAIHN HWHBECTUTOPH, (PMHAHCOBUTE MEAMU W AHAJIU3AaTOPU Ha KallUTAJIOBUSA
maszap, KakTo ¥ ¢ peryiatopaus opran — Komucus 3a GuHaHCOB HAI30p.

[Ipe3 2025 1. apyKeCTBOTO € OIOBECTSABAJO BCSAKA pEryjrpaHa WH(GOpMAanus B CPOKOBETE U IO
pena, npeasuneH B 31K u akToBeTe M0 MpriIaraHeTo My .

TJIABA IIETA - SAMHTEPECOBAHMU JIMIIA. YCTOMYUBO PA3BUTHUE

KoprnopaTuBHOTO PBKOBOJCTBO OCUTypsiBa €()EKTHBHO B3aUMOJIEHCTBHE ChC 3aMHTEPECOBAHUTE
muna. KeM Ta3m kareropus ce OTHAcAT ONPENEIEHH TPYINHU JIMLA, Ha KOWUTO APYKECTBOTO TUPEKTHO
BB3/ICVICTBA 1 KOMTO OT CBOS CTpaHa MOraT J1a MOBIUAAT Ha ACHHOCTTa My .

BUJIBOP/] A/l nnentuduimpa Kato 3aMHTEPECOBAHMU JIMIA ¢ OTHOIIEHHE KbM HEroBaTa AEWHOCT
BCUYKH JIUIIA, KOUTO HE Ca aKI[MOHEPH M KOMTO UMAT UHTEPEC OT MKOHOMHYECKOTO pa3BUTHE U yCIIEX Ha
JPY>KECTBOTO:

e pPaOOTHHIHN U CITYXKHUTEIH,
KIIMEHTH,
JOCTAaBYMIIM U APYTU KOHTPAreHTH,
OaHKHU - KpeAUTOPH
COOCTBEHHIIM Ha OOJIUraluy, ako ObJaT U3aBaHu TaKUBa U
00I1IECTBEHOCTTA, KaTO LISJIO.

45



B cBosiTa nonuTHKa CripsiMO 3aMHTEpECOBaHUTE JH1A, [Ipy’KecTBOTO ce ch0o0pa3sBa ChC 3aKOHOBHUTE
W3MCKBaHUs ¥ NPUHIMIIUTE HA MPO3PAuyHOCT, OTYETHOCT U OM3Hec eTvka. Ha 3anHTepecoBanuTe auia ce
NpefocTaBs HeoOXomumara HWHQOpMamus 3a JeHHOCTTa Ha ApPYKECTBOTO, AaKTyaJlHM JaHHH 32
(MHAHCOBOTO CHCTOSIHUE M BCHYKO, KOETO OM CIIOMOTHAJIO 32 MpaBIJIHATA UM OPHEHTANNS U B3€MaHE Ha
UHPOPMHPAHO U 00OCHOBAHO PEIICHHUE.

U mpe3 2025 r. kopnoparuBaoTo pbKoBojcTBO Ha BUJIBOPI AJl mpunoxu musepcudunupan
MOJXOJ CHPSMO KIMEHTUTE, AJOCTaBUMLIUTE U JPYTH KOHTPAreHTH Ha JAPYKECTBOTO C LieJ 3alla3BaHe Ha
THPrOBCKUTE M OW3HEC OTHOUIEHUS C TEe3W IPYNHU 3aMHTEPECOBAHU JIMLA, Pa3lIMpsBaHE HAa Kpbra ot
KJIMEHTH U MTOCTUTAHE HA ONTHUMAIHO TOOpH, PEaTMCTHYHH YCIOBHS 33 OCBIECTBSIBAHE HA TUTALIIAHUATA U
JIOCTaBKHTE.

ChBeTHT Ha AUPEKTOPUTE KETOAHO YTBBPIKIaBa OM3HEC TIaH Ha APYKECTBOTO, B KOKTO ce 3ajaraT
KOHKPETHHUTE MOJUTUKN OTHOCHO YCTOWYMBOTO Pa3BUTHE HA KOMITAHUATA BKJIIOUYMTEIHO TaKHBa, HACOYEHU
KBM €K0JIOr0Ch0OPa3HOTO MKOHOMUYECKO Pa3BUTHE Ha KOMIIAHUATA, KAKTO U COLIMATHU IPOEKTH.

4. OnucaHue HA OCHOBHHTE XapAKTePHCTHKH HA CHCTEMHTeE 32 BbTPelleH KOHTPOJI U YIpaBJieHHe
HA PHCKAa HA eMHTEHTA BbB BPb3Ka ¢ Ipoueca Ha (JUHAHCOBO OTYHUTAHE

IIpu onmcanne Ha OCHOBHHUTE XapaKTEPUCTUKY HA CUCTEMHUTE 32 BBTPEIICH KOHTPOJI M YIIPABJICHUE
Ha pucka cieasa na ce nma npenasus, ue auTo K, auto HammoHamHus KOAEKC 32 KOPIIOPATHBHO
ynpaBJieHHe Je(UHUPAT BHTPEITHO-KOHTPOJIHA PaMKa, KOATO MyOJIMYHWTE ApykecTBa B beiarapus na
cnensar. ETo 3amo 3a nenurte Ha U3MBJIHEHUETO HA 3aAbJKEHUATA Ha IpykecTBOTO 1o wi. 100w, ai. §, T.
4 or 3IIILIK npu onucaHWeTo Ha OCHOBHHUTE XapaKTEPUCTHKA HA CUCTEMHUTE ca MOJI3BAaHU PaMKUTE Ha
MexayHapoieH oqUTOpCKH cTanaapt 315.

5. Undopmanus no wien 10, naparpad 1, 6yxksu "8", '"'r", "e", "3" u "u" or Iupexruna 2004/25/EO
Ha EBponeiickus napjaMedT u Ha CbBera or 21 anpui 2004 r. OTHOCHO NpeNIOKEHHMATA 3a
NorJIbIIaHe

5.1. Uupopmanus no wien 10, maparpad 1, 6yxksa "B" ot Jupextuna 2004/25/EO na EBponeiickus
napJyaMeHT U Ha CbBera oT 21 anmpui 2004 r. 0THOCHO MPeAJIOKEHUATA 32 NOTJIbIIAHE

3HAYUMU NPeKH WM KOCBEHU AKLIMOHEPHHU y4acTHs (BKJIIOYUTETHO KOCBEHH AKIHOHEPHH YYaCTHUs
ype3 NUPAMHMAAJHN CTPYKTYPH U KPbCTOCAHH AKLUMOHEPHHU Y4YacTHsl) IO CMHCHJA Ha wieH 85 ot
JupexTusa 2001/34/EO

KoM 31.12.2025 r. xamuraner Ha BUJIBOPJ AJl e B pasmep Ha 15 000 000 nB., pasmpenencH
B 15000 000 6pos aknmu ¢ HoMuHaTHA cTOWHOCT 1.00 51eB Besika eqHa. Benukm akiuu ca oT euH KJiac -
OOMKHOBEHH, TOMMEHHH, OE3HAIMUHH, CBOOOIHOIIPEXBBPIIAEMH U BCSIKA aKLIMsA JaBa IIpaBoO Ha €IUH IJ1ac
B 00IIOTO chOpaHMEe Ha aKIMOHEpUTE, MPaBO Ha JUBHJEHT M HA JIMKBUIALIMOHEH JsJ, Cbpa3MEpHH C
HOMUHAJIHaTa CTOMHOCT Ha aKkLusATa.

Ot 01.01.2026 r. KanuTaTBT HA APY>KECTBOTO € MpPEBaJyTUpPaH Mo pena Ha wi. 31 ot 3akoHa 3a
BBBEXKaHE Ha eBpoTo B PenyOnnka boarapus u e B pazmep Ha 7 650 000.00 eBpo, paznpenenen B 15 000
000 6post 0OMKHOBEHH, O€3HAIMYHN CBOOOJHO MPEXBHPISEMH aKIIMU C HOMUHAIHA CTOMHOCT Ha aKIHsTa
ot 0.51 eBpo.

AKIHMOHEPH, IPUTEKABAIIN HAN-MAJIKO S HA €T0 0T riaacoBere B OCA

Ha BUWIBOPJ Al

Kbm 31.12.2025 1. akunoHepuTe, NpuTeXkaBallyd Hail-maliko 5 Ha cto oT rnacoBete B OCA Ha
BUJIBOPI A/l ca:

HNme Ha aknmuoHep IIpoueHT 0T KanUTAaJA
Credan Bacunes ['eHueB 22.095 %
Kanun Bacunes I'enuen 22.095 %
Benera Credanona ['eHueBa 20.37 %
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[Ipe3 2025 r. He e Ouna w3BbpHIBaHA TpomsiHa B akuuoHepute Ha BUIJIBOPJ[ AJl, kouto
npuTexaBaT 5 % WM TIOBEYE OT IpaBaTa Ha Tlac B 00IIOTO chOpaHre Ha aKIIMOHEPHTE Ha JIPYKECTBOTO,
HUTO MPOMSIHA B TSIXHOTO Y4YacTHE B KalluTala Ha IPYKECTBOTO.

5.2. Uadopmanns no wien 10, maparpa¢ 1, 6yksa "r'" ot Aupextusa 2004/25/EO na EBponeiickusi
napJjaaMeHT U Ha CbBera oT 21 anpui 2004 r. 0THOCHO MPeAJI0KEHUATA 32 MOTJIbIIAHE
IIpuTexaresuTe HA BCHYKH HEHHU KHUKA CbC CIIELMAJHM NIPABA HA KOHTPOJI U ONMCAaHMe HAa Te3n
npasa

BUJIBOP/] A/l Hsima akInoHEPH ChC CIISIUATHI KOHTPOIHH TIpaBa.

5.3. Uadopmanus no wien 10, maparpad 1, 6yksa "e'" ot Jupextusa 2004/25/EO na EBponeiickus
napJyaaMeHT 1 Ha CbBera oT 21 anpui 2004 r. 0THOCHO MPeJIOKEHUATA 32 NOTJIbIIAHE

Benuky orpaHnyeHusi BbpPXy IpaBaTa Ha IJIac, KaTo HAIPMMeEP OrpaHUYeHHs] BbPXY NpaBaTa Ha
rjac Ha MpHUTeKATeJUTe Ha oOmpedejleH MNPOUEHT WM Opoil rjacoBe, KpaiiHH CPOKOBe 3a
yHnpa:kKHsiBaHe HAa NpaBaTa Ha IJac WM CHCTeMH, MOCPEACTBOM KOHUTO Ype3 ChTPYIHU4YECTBO C
APY:KecTBOTO (PMHAHCOBMTE INpPaBa, MNPeIOCTABEHH HA NeHHUTe KHHKAa, ca OTHeJeHM OT
NPUTEKABAHETO HA HEHHUTE KHUKA

He cpiiecTByBat orpanuueHust BbpXy MpaBaTa Ha Iiiac Ha HUKoH ot akuuoHepute Ha BUJIBOP/]
ALl

CrritacHo paznopenoute Ha wi.10. ot YcraBa Ha BUJIBOP/] AJl, Bcsika akius qaBa paBo Ha eJuH
rmac B O0moTo ch0paHue Ha aKIMOHEPHUTE, KaKTO M MPaBO HA JWBHICHT W HA JIMKBHIAIMOHHA KBOTA,
ChpasMEepHH ¢ HOMHHAJIHATa CTOWHOCT Ha akmuATa. [IpaBoTo Ha Tiac B 00mOTO chOpaHWe BH3HUKBA C
IIBJIHOTO M3IUIAIAHE Ha €MMCHOHHAaTa CTOMHOCT Ha BCSKAa aKLIKsA M CIEJ BIKMCBaHE HAa ChOTBETHOTO
yBEJINYaBaHe Ha KalUTajla B ThPrOBCKUS PErUCTHp. JpyKecTBOTO HE MOXKE [1a M3[jaBa IPUBUIIETUPOBAHU
aKLMH, JaBalllyd [IPaBO Ha IIOBEUYE OT €AMH IJac WIM Ha AOIBJIHUTENIEH JTUKBUIALMOHEH Ul J[pyxkecTBO
paskpuBa, IpH yCIoOBUATa U 10 pena, onpenenern B 3K u akToBeTe mo mpmiaraHeTo My, BCHUKH
MIPOMEHU B MpaBaTa Mo OTAETHUTE KJIACOBE aKLM{, BKIOYUTEITHO MPOMEHH B IIpaBaTa IO JI€PUBATUBHU
(MHAHCOBH WHCTPYMEHTH, W3IaJCHM OT HEro, KOMTO JaBaT IMpaBO 3a MpHA0OMBaHE HAa aKIHHA Ha
JpY’KECTBOTO.

[IpaBoto Ha rnac B O6moTo cropanue Ha aknuonepute Ha BUJIBOPJ] AJl ce ympaxHsBa OT
JMnara, NpuaoOUIM aKIMKM U BIIMCAaHU B KHUIaTa Ha akLMOHEpHUTE Ha J[pyKecTBOTO, Hall-KbCHO 14 mHU
npeau jgatata Ha chOpanmeTo. ChrimacHo pasmopendara Ha 4wi. 20, an. 2 ot YcraBa Ha J{pykecTBOTO,
akuunonepute yyactsar B OC JMYHO HIIM Ype3 MPEACTABUTEIN, YIIBIIHOMOIIECH MMCMEHO 3a KOHKpeTHO OC
C M3PUYHO HOTApPHUAIHO 3aBEPEHO IBIHOMOIIHO, chriacHo u3uckBaHusaTa Ha 3IIIILK u akroBere mo
IIPUJIATAHETO MY.

5.4. Undpopmanms no wiend 10, maparpad 1, 6yxsa "3" ot Jupextusa 2004/25/EO na EBponeiickus
napJjamMeHT 1 Ha CbBera oT 21 anpui 2004 r. 0THOCHO NPeIVIOKEHUATA 32 NOTJIblUIAHE

IIpaBuiara, c KOUTO ce pery;iupa Ha3HAYABAHETO WJIM CMAHATA HA YieHOBE HA CbBETAa U BHACSHETO
HA U3MeHEeHMsl B YUpeAUTeJHUsl 10r0BOp

CewrinacHo YcraBa Ha BMJIBOPJ] A/l, CbBeTsT Ha nupekTopUTE ce M30upa U OCBOOOXKIaBa OT
001110TO chOpaHKe Ha aKIMOHEPUTE Ha JIPY>KECTBOTO U CE€ ChbCTOU OT TPH [0 JAEBET WICHA.

Unen Ha CpBeTa HA IUPEKTOPUTE MOXKE Aa OBJIE 1€ECIIOCOOHO (PU3NIECKO JTUIIE WITH FOPHITICCKO
JIUIIE, Ype3 ONPEEIICH OT HETO MPEeACTaBUTEN.
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3a yJieHOBE Ha ChBETa He MOraT Jia ObaT U30paHu JIUIa, KOUTO:

1. ca Owin 4JeHOBE HA yNPaBUTEJIEH WIM KOHTPOJIEH OpIaH Ha JIPY>KECTBO WIJIM KOOIepalys, peKpaTeHu
MOpagy HECHCTOSATENHOCT IMpe3 MOCIEAHUTE ABE TOJWHHU , MPEIXOXKAALIM JaTaTa Ha PEIICHUETO 3a
00sBsIBAaHE HA HECHCTOATEIIHOCTTA, aKO UMa HEYIOBJIETBOPEHH KPEIUTOPH;

2. KbM MOMEHTA Ha M300pa ca OCHIACHHU C BIIS3JIa B CHJIA IPUCH 1A 3a TPECTHIICHUS TPOTHB COOCTBEHOCTTA,
IPOTHUB CTOIAHCTBOTO WJIM NMPOTUB (prHAHCOBaTa, JaHbYHATA U OCUTYpPHUTEIHATa CUCTEMa, U3BBPIICHU B
Peny6sinka bbarapus nnm B uy>k01MHa, OCBEH aKo ca peabMINTHPaHH.

Haii-manko eana tpera ot wieHosere Ha C/] Tps0Ba na 6paar HezaBucumH nuna. HezaBucumusr
wied Ha CJ] He Moke fa Ob1e:

1. cmyxuren B pyxecTBOTO;

2. aKIIMOHEp, KOWTO MPUTEKaBa MPSKO WM Ype3 CBBP3aHM Jinla Hail-manko 25% (nBaaecer u mer
MPOILIEHTA) OT IJIacCOBETE B 0OIIOTO ChOpaHUe UITH € CBbP3aHo C [Ipy’KecTBOTO JIUIIE;

3. nuiie, KOETo € B TpailHu ThProBCKU OTHOLIEHHUS ¢ [Ipy’KecTBOTO;

4. 4jeH Ha YINpPAaBUTEJIEH WIM KOHTPOJIEH OpraH, NMPOKYPUCT WM CIYXHUTElI Ha TbPrOBCKO
JPY>KECTBO WJIU IPYTO FOPUAMUYECKO JIUIIE 110 T.2. WK T.3 HA Ta3u ajluHes;

5. CBBP3aHO JIMLIE C IPYT WICH Ha YIPABUTEJICH UM KOHTPOJICH opraH Ha JlpyKecTBOTO.

CewrnacHo IlpaBunara 3a pabora Ha CbBera Ha nupektopure Ha BUJIBOPI AJl, cecTaBbT Ha
n3bpanust or oOumoTo chOpaHue CbBET Ha AUPEKTOPUTE TPsAOBAa Ja rapaHTUpa HE3aBUCHUMOCTTA U
0€3MpHCTPACTHOCTTA HA OLEHKUTE U JCHCTBUATA HA HETOBUTE WICHOBE 110 OTHOIIEHHE ()YHKIIMOHUPAHETO
Ha Jpy*kecTBOTO. ChBETHT Ha JAUPEKTOPUTE TPsIOBA J]a OCUTYpH HAAJIEKHO pa3zeieHuEe Ha 3aJauuTe U
3aJJbJDKEHUSITA MEXKIY CBOWTE WICHOBE, KaTO CHOBHA (DYHKIMS HAa HE3aBUCHMHUTE JWPEKTOpH € Ja
KOHTPOJIMpAT JIEHCTBHATA Ha M3MBIHUTEIHOTO PHKOBOJCTBO M Ja y4acTBaT e(peKTHBHO B paboraTa Ha
JPY>KECTBOTO B CHOTBETCTBHE C MHTEPECUTE U TpaBaTa Ha AKIMOHEPHTE.

VYcTaBbT Ha IpyKECTBOTO C€ U3MEHS M I0ITBJIBA OT 00II0TO ChOpaHue Ha akiuoHepute. Pemenusta
3a H3MEHEHMsI M IOITbJIHEHHSI B Y CTaBa ce B3UMAT ¢ KBAIU(UIIMPAHO MHO3HHCTBO OT 2/3 OT MpeCTaBEeHUTE
aKIUH.

5.5. Nudopmanus no wien 10, naparpad 1, 0yksa "u'" ot Aupextuna 2004/25/EO na EBponeiickus
napJjamMeHT 1 Ha CbBera oT 21 anpui 2004 r. 0THOCHO NPeIVIOKEHUATA 32 NOTJIbUIAHE
IIpaBoMouusi Ha WIeHOBeTe HA CbBeTAa, U MO-CHEeHAJIHO NPABOTO /12 ce eMUTHPAT WU M3KYNyBaT
o0paTHO akIMHU

Unenosere Ha CobBera Ha aupekropute Ha BUJIBOPI AJl opranusupar u pbKOBOAST ACHHOCTTA
Ha IPY’KECTBOTO CbOOPa3HO 3aKOHA, Y CTaBa M peIIeHNATa Ha 00I0TO ChOpaHue Ha akioHepuTe. ChBETHT
Ha TUPEKTOPUTE ONPEEIIS €IMH U3ITbIHUTEIICH WIEH OT ChCTaBa CH, KOMTO J1a MPEACTABIsIBA JPYKECTBOTO
B OTHOIIECHHUATA MY C TPETH JIMLA.

CoBerbT Ha gupektopute Ha BUJIBOPJ AJl, B choTBeTcTBHE ¢ YcTaBa Ha APYKECTBOTO U
peleHusTa Ha 00I0TO chOpaHue Ha aKIMOHEpUTE:

1. M3BIHSABA pPENICHNsATa HA 00I0TO ChOpaHue;

2. mpezyiara Ha o0IIOTO chOpaHue 1a U3MEHH Y cTaBa, fa mpeoOpa3yBa WM MPEKPaTH JPYy>KECTBOTO;

3. U3rOTBS W Tpeiara 3a oJ00peHne oT o0IoTO chOpaHue Ha akiuoHepute [ogumHus puHaHCOB
OTYET, OTUETA 32 YIIPABICHUE U NTPEUIOKEHHETO 3a pas3NpeiesieHle Ha revanoaTa;

4. M3roTBA MEXAWHHU (PUHAHCOBU OTYETH Ha JPY’KECTBOTO, MEXKAMHHU JIOKJIAAM 3a AEHHOCTTa U
BCHUYKHU JPYIM HEOOXOIUMM JOKYMEHTH, Kacaelld MEepHOAMYHOTO pa3KpuBaHEe Ha HH(OpMAIMs OT
JPY>KECTBOTO;

5. mpaBu mpeUIoKEHHS Tpe] 00II0TO ChOpaHue Ha aKIIMOHEPHTE 32 YBEIMUaBaHe WM HAMaIsIBAaHE Ha
Kanurasia Ha APY>KeCTBOTO;

6. pazpabotBa u npuema buznec [Iporpama, [Iporpama 3a kopmoparuBHo ynpasnenue, Etnaen Kogekc
U IpyTd BBTPEIIHU aKTOBE Ha JPY>KECTBOTO;

7. mpuema oT4eTa U pbKOBOJM JCHHOCTTA Ha KJIOHOBETE U MPEICTaBUTEICTBATa Ha JPYKECTBOTO;
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8. paspemaBa NMOKpHUBaHE M CHOTBETHO OTHHMCBaHE OT OanaHca Ha JPY>KECTBOTO Ha HeChbOMpaeMH
B3E€MaHMs1, JIUIICH U 3aryOu;

9. npuema IlpaBuaHUK 3a BBTPEIIHMAS TPYIOB PEl M TPYAOBa IUCLUIUIMHA, KAKTO W MpaBHia 3a
OpraHHM3alMATa Ha Tpya U paboTHATa 3a1iaTa;

10. Ilpuema pemieHus 3a CKIIOYBAHE HAa CHETKHUTE MO WI. 236, an. 2 oT ThproBckus 3aK0H, OCBEH B
CllyyauTe, KoraTo ce M3MCKBa U3PUYHO OBJIACTSABAHE OT OOIIOTO ChOpaHKE Ha aKIIMOHEPUTE MO CUilaTa Ha
MIPUJIOKUM crenyaneH 3akoH. Pemenusara Ha ChBera Ha qupekTopute mo ui. 236, an. 2 ot TeproBekus
3aKOH ce MpUEeMaT C eMHOIYIIHE.

11. pemaBa BCUYKH BBIPOCH, OCBEH TE€3H, KOUTO Ca OT U3KIIOUUTEIHATAa KOMIIETEHTHOCT Ha 00IIOTO
cbOpaHue Ha aKIIMOHEPHTE.

Pemenusita Ha ChBeTa Ha JUPEKTOPHUTE C€ B3E€MAaT C KBATU(HUIMPAHO MHO3WHCTBO OT 2/3 OT
yneHoBetre Ha CJI.

CernacHo un. 12, an. 3 ot IlpaBumara 3a pabora Ha CJI ma BUJIBOPI AJl, CeBeThT Ha
JIUPEKTOPUTE Ha JIPYKECTBOTO:

1. ycraHOBsIBa M KOHTPOJIHMPA CTPATETUUECKUTE HACOKH 3a PAa3BUTHE HA JPYKECTBOTO;

2. YCTaHOBSIBA TOJHMTHKATa Ha JPYKECTBOTO B 0OJAcTTa Ha PHUCKAa M KOHTPOJIHpPA M3TPAXKIAAHETO U
(YHKIMOHMPAHETO HAa CUCTEMAaTa 3a YIpaBJICHUE HA PUCKA U BBTPEIIEH O/IUT;

3. ocurypsBa CHa3BaHETO Ha 3aKOHOBUTE, HOPMATUBHUTE U JIOTOBOPHUTE 3aIbJDKCHUS Ha
JpY>KECTBOTO;

4. oTroBaps 3a Cb3/1aBaHETO M HAAEKAHOTO (YHKLUHOHUpaHE Ha (pUHAHCOBO-MH(OpPMAIOHHATA
CHCTEMa Ha JIPyKECTBOTO;

5. naBa HaCOKH, 0J00PsIBa U KOHTPOJIMPA U3ITBIHEHUETO HAa OM3HEC MJIaHa Ha IPYKECTBOTO, CACTKU OT
CBILECTBEH XapaKTep, KaKTO U APYTU NEHHOCTH M yCTAHOBEHH B YCTaBa Ha APYKECTBOTO U JPYTHTE MY
yCTPOICTBEHH aKTOBE;

6. onpeens MoJIMTHKATa Ha APYKECTBOTO 110 OTHOILIEHHE Ha Pa3KpHUBAaHETO HAa MH(OpMaIMs U BPB3KU
C UHBECTUTOPHTE;

7. IpeocTaBs Ha aKIIMOHEPHUTE U 3aMHTEPECYBAHUTE JIMIA [sU1aTa He00X0AMMa HHPOPMALUS OTHOCHO
IpY>KECTBOTO, CHITIACHO HOPMATHBHHUTE aKTOBE M OOLIONMpPUETHTE AOOPH NMPAKTHKH Ha KOPHOPATUBHO
yIpaBJlCHHE.

B VYcraBa na BMJIBOP/] A/l e npenBuaeHa Bb3MOXKHOCT KamuTalbT Ha JPYKECTBOTO J1a Obic
yBeNn4aBaH 1o penienrne Ha CbBera Ha qupektopure. ChriaacHo pasmopendara Ha wi.14, an.11 ot Ycrasa
Ha BUJIBOP/] A/l, npuerta c pemenne Ha OCA ot 30.06.2008 r. u u3m. ¢ peur. Ha OCA ot 27.06.2014 r.,
B CPOK JI0 NET rOAWHHU OT BIIMCBaHE Ha M3MEHEHHETO Ha YcraBa B TbproBckusi peructbp ChbBETHT Ha
JUPEKTOPUTE UMa MPABO /1a B3eMa PEILICHUS 32 yBeJINYaBaHe Ha KanuTajia Ha APY>KECTBOTO A0 AOCTUTaHE
Ha o011 HomuHaeH pasMep oT 50 000 000 /meTmeceT MUTHMOHA/ JIeBa Upe3 U3JIaBaHE HA HOBU OOMKHOBEHU
W/WIIN NPUBUJIETHPOBAHYU aKIMK. Y BEIWYEHUETO Ha Kanurtana oT CbBeTa Ha IUPEKTOPUTE ChOOPA3HO Ull.
196, an. 1 ot T3 Moe 51a ce M3BHPIIM Oe3 KOHKpETHA Ha/JIeXKHa jelieranus 3a ToBa oT O01oTo ce0panue
Ha aKIIMOHEPHTE 3a BCEKU KOHKPETEH CIy4aii, a U3IsJI0 HA OCHOBAaHHUE ITPABOMOIIHUATA, IPEJOCTABEHU MY
OT Hacrosimara pasmnopendba Ha YcraBa. B pemenunero 3a yBennuaBaHe Ha kanuTana CbBETHT Ha
JUPEKTOPUTE OIpeNessl pa3Mepa U LeJINTe Ha BCAKO yBEJIMUCHHE; Opos ¥ BUla HA HOBUTE aKIMH, IpaBara
Y TIPUBUJIETUUTE T10 TAX; CPOKA U YCIIOBHSITA 32 IPEXBBPISIHE Ha MpaBata 1o cMuckia Ha §1, T. 3 SIITILK,
U3Ja/IeHH Cpellly ChIIECTBYBALIUTE aKLMU; CPOKA M YCIOBUATA 3a 3allMCBAaHE HA HOBHUTE aKLUH; pa3Mepa
Ha €MUCHOHHAaTa CTOMHOCT M CPOKa, U yCJIOBHUSATA 3a 3allIalllaHETO W; WHBECTUIIMOHHMS MOCPETHUK, Ha
KOMTO ce Bb3/1ara OChbLIECTBIBAHETO HA MOANNUCKATA, KAKTO U BCUYKH JIPYTH MapaMeTpu U 00CTOSTENCTBA,
M3UCKYEeMH CBITIACHO Pa3mopealdu Ha IEHCTBAIOTO 3aKOHOIATENICTBO, HEOOXOIMMH 33 OCHILECTBIBAHE Ha
CHOTBETHOTO YBEIMYABAHE HA KalUTajIa.

CeriacHo pasnopenbara Ha wi.16, an. 2 ot Ycrasa Ha BUJIBOPJ] AJl, npuera ¢ pemenue Ha OCA
ot 30.06.2009 r., IpyKECTBOTO MOKe J]a U3BBPIIBA 00PaTHO U3KYIyBaHEe HA COOCTBEHHU aKIMH JI0 pa3Mepa
u npu ycnosusta, pernamentupanu B T3 u 3IIILK, xakTto mo pemenne Ha o0OHmIO0TO chOpaHHWe Ha
aKI[MOHEepUTE, Taka U 1o penieHre Ha ChBeTa Ha JUPEKTOPHUTE 3a CPOK HE MO-IAbIbI OT 18 Mecewa ot natara
Ha PEIICHUETO Ha ChOTBETHHS oprad. OOpaTHOTO U3KyIyBaHe Ha COOCTBEHH aKIIMU Mo pemeHne Ha ChBeTa
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Ha JUPEKTOPHUTE MOKE J1a c€ U3BBPILU 0e3 KOHKpPETHA HaAJIeKHa Jiesieraiys 3a Toa oT O01moTo crOpanue
Ha aKIIMOHEPHTE 3a BCEKU KOHKPETEH Ciy4aii, a U3IsJI0 HA OCHOBAaHHUE [TPABOMOIIUSATA, IPEJOCTABEHU MY
OT HacTOsIIaTa pasnopenda OT ycraa 70 2 TOAWHY OT BIIMCBAaHE HAa HACTOSIINTE U3MEHEHNUs B ThproBCKus
peructsp. B pemenuero 3a 00patHOTO HM3KyMyBane Ha ChBeTa HA TUPEKTOPUTE CE MMOCOUBAT MAKCUMATHHS
Opoil akuuy, MOJIekAalld Ha OOpaTHO H3KYIyBaHE; YCJIOBUSTA M pelda, npu KouTo CHBETHT Ha
JUPEKTOPUTE U3BBPIIBA U3KYIyBAaHETO B OMPEJEICH CPOK HE MO-IbIbI OT 18 Mecela; MUHUMAIHUS U
MaKCHUMaJIHMS pa3Mep Ha IleHaTa Ha 3KyIyBaHe, KaKTO ¥ HHBECTUI[MOHHUS IIOCPEHUK, Upe3 KOMTO 11e ce
U3BBPIIM 00PaTHOTO U3KYILyBaHe.

Kbm 31.12.2025 1. ApyKeCTBOTO HE € OCHIIECTBSIBAIO yBeIMYaBaHE HA KallUTala U MPOLeaAypa o
00paTHO M3KYITyBaHE Ha aKIIMU Bb3 OCHOBA Ha pemeHne Ha ChBeTa Ha TUPEKTOPUTE.

6. CbcraB 1 GyHKUHOHHPAHe HA A AMHMHHCTPATHBHHTE, YIIPABUTEIHHUTE U HA/J30PHUTE OPraHH M
TeXHUTEe KOMUTETH

BMJIBOP/ AJl uma emHOCTENEHHAa CHCTEMa Ha yIpaBieHue. [[pykecTBOTO ce ympaBisiBa U
npenacranisiBa OT CbBET HA AUPEKTOPUTE.

CrriacHo Ycrasa Ha BUJIBOP/] AJl, CpBETHT Ha JUPEKTOPUTE CE CHCTOHM OT TPH 1O JAEBET YJICHA U CE
n30mpa 1 0CBOOOXKIaBa OT OOIIOTO CHOpaHKe Ha aKIIMOHEPHUTE Ha PY>KeCTBOTO. ChBETHT HA TUPEKTOPHUTE
NPOBEX/Aa 3aCeAaHus] Hal-MaJKO BEJHBX MECEUHO WIM CHOpE] paslopei0OuTe Ha MpaBUIHHMKA My 3a
pabota. CJ] Moxe Jja mpremMa perieHusl, ako MPUChCTBAT Hal-MaJIKO MOJIOBUHATA OT YIEHOBETE MY JIMYHO
WIN TpEeACTaBsHU 0T Apyr. Hukoi nmpuchbeTBal 4jieH He MOKe J1a IPE/ICTaBs T0BeUYe OT €MH OTCHCTBAIIL.

C moxe ma B3eMa pPELICHUS U HETPUCHCTBEHO, aKO BCHYKHM WICHOBE Ca 3asBHJIM IMHUCMEHO
CBIJIACHETO CU 32 PELICHUETO.

3a pemenusita Ha CJ] ce BOAAT MPOTOKOJIN, KOUTO C€ MOANKUCBAT OT BCUUKU NPUCHCTBAILN YJICHOBE
Ha C/I. B Tsx 3ab/kuTeHO ce 0TOEINsA3Ba KaK € IJ1acyBall BCEKH OT MPUCHCTBAILUTE.

7. Onucanye Ha NOJIMTHKATA HA MHOro00pa3ue, NPUJIATaHA 110 OTHOLIEHNe HA a/IMUHUCTPATHBHUTE,
yHpaBUTeJHUTE U HAA30PHUTE OPraHM HA eMUTEHTA BbB BPb3Ka C aCIEeKTH, KATO Bb3PAacT, M0J1 MU
o0pa3oBaHue U NpodecHoHAJIEH ONUT, LeJUTe HAa Ta3d NMOJMTHKA HA MHOroo0pasue, HAYMHBT HA
NPUJI0KEHUETO i M pe3yJITaTUTe Npe3 OTYETHHUS MePuo/l; KOraTo He ce NPpWiara Takasa noJuTHKA,
AeKJIapalusaTa ChbAbP:KAa 00siCHEHHEe OTHOCHO IPUYMHHUTE 32 TOBA

CwriacHo pasnopeadata Ha ui. 100w, an. 12 ot 3ITILK, m3uckBanusta Ha un. 100w, an. 8, T. 6
OTHOCHO OIMCaHHUE Ha MOJIMTUKATAa HAa MHOT000pasue, MpujiaraHa o OTHOIICHHE Ha aIMUHUCTPATUBHUTE,
YIIPaBUTETHUTE ¥ HAJA30PHUTE OPTaHU HA JIPYKECTBOTO BHB BPBH3Ka C ACIEKTH, KaTO BBH3PACT, TOJ WU
oOpasoBaHne W TNpodecHOoHANICH ONMUT, IEJIUTE HAa Ta3u MOJIMTHKA Ha MHOTOOOpaswWe, HAYMHBT Ha
MPUIIOKEHUETO W W pe3yNTaTuTe Mpe3 OTYETHHs MEpPHOj HE ce MpHUiiaraT 3a MajKUTe U CpeJHHUTE
MPEPUITHSL.

HpyxectBoTo He € pa3paboTHIIO TMONWTHKA Ha MHOrooOpasue IO OTHOIICHHE Ha
AIMUHUCTPATHBHUTE, YIPABUTEITHUTE U HAA30PHATE OPTaHU Ha JIPY>KECTBOTO BHB BPB3Ka C ACTIEKTH, KATO
BB3PAacT, IMOJT Wi 00pa3oBaHue U MPo(eCHOHANICH OIUT, Thil KaTO MoMaaa B U3KIroUYeHUATa Ha wi. 100H,
an. 12 ot 3TIILK.

XUl JOOBbJHUTEJHA HHOOPMAIMA ITO NPUJTOXEHUE 2
HA HAPEJBA Ne 2 HA K®H

1. Nudopmanus, nageHa B CTOMHOCTHO M KOJHMYECTBEHO M3paskeHHe OTHOCHO OCHOBHHTE
KATeropuu CTOKU, NPOAYKTH U/UJIH NPEeJO0CTABEHH YCJIYIH, C IOCOYBAHE HA TEXHUS Js1J1 B IPUX0IUTe
OT NpoAaKOM Ha KOMIIAHUSAITA KATO ISAJO0 W MPOMEHHMTE, HACTHIIMWJIHN Npe3 0TYeTHATA (PMHAHCOBA

TOAUHA
Kem 31.12.2025 r. HeTHHTE TPUXOAU OT mponaxOu Ha uHauBUAyanHa 6a3a Ha BUJIBOPJI[ Al
cermacio MCC/MC®O ca Ha croiiHocT 11 832 xmi. nB., K0eTo nmpeacTaBisiBa nosumieHue ot 4.59 % B
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cpaBHEHHE ¢ oTueTeHuTe KbM 31.12.2024 r. HeTHHM IPUXOAU OT IPOAAKON HA MHIUBUIyaIHa 0a3a B pazMep
Ha 11 313 xwun. nB. Kem 31.12.2025 1. npuxoauTe OT mpoaax6a Ha MPOAYKIIHS Ha JAPYKECTBOTO ca Ha
croitHocT 11 709 xui. nB. 1 oTunTat yBenmderne ot 5.01 % Ha roxumHa 6a3a, a pUXOANTE OT Mpoaaxoa
Ha YCIyTH ca B pa3Mmep Ha 123 xui. 1B.

Tabauma Ne 15

Buja npuxoj 31.12.2023 r. 31.12.2024 r. 31.12.2025 r.
IIponak0n Ha mpoayKIMs 10 065 11 150 11 709
IIpopaxon Ha ycayru 56 163 123

O0mo 10 121 11 313 11 832

OcHOBHHTE KaTeropuu NpoAyKTH u yciyru, npeanarand ot BUJIBOPJ Al mpe3 2025 r. ca
npezctaBeHu B pasznen Il ot To3u noknan.

[Ipe3 2025 r. BUJIBOPJ] A/l e renepupano npuxou oT 4yy>kOrHa B 0011 pazmep Ha 510 xui. niB.,
YHUETO pas3NpeieieHue 1o Ma3apy e npeacraBeHo B Tabuuua Ne 5 ot To3u J0KIak, cripsiMo 566 Xuil. JB. 3a
MpeIxoaHaTa roJuHa.

2. NudopmManuss OTHOCHO NPHXOAHMTE, pasnpeAe]eHH IO OTACJHUTE KATEroOpMH [eiiHOCTH,
BBTPCIIHHN M BbHIIHHU Na3apH, KAKTO U HH(OPMANMs 32 H3TOYHHUIMTE 32 CHAOASIBaHe C MATePHAJIN,
HE00X0AMMH 32 NPOM3BOACTBOTO HA CTOKHU HMJIM NPEIOCTABSIHETO HA YCJIYIH ¢ 0TPa3siBaHe CTENEHTA
HA 32aBHCHMOCT II0 OTHOIIEGHHME HA BCEKH OTAeJIeH NpoAaBady WJIH KylnyBad/morpeduTes, KaTo B
cJIy4yaii, Ye OTHOCUTEJHUST AS1J1 HA HAKOM OT TAX HaaAXBbpJisi 10 Ha cTo OT pa3xoAuTe UM NPUXOIUTE
oT mnpoaax0u, ce mpegocraBsi uHGopMauus 3a BCIKO JMLE NOOTAeJIHO, 32 HEroBusi AU B
npoaak0uTe WIN NOKYNKHMTE U BPb3KHTE My C eMUTEHTA

WNudopmaiuss OTHOCHO NPUXOAUTE, paslpelesieHd IO OTIEIHUTE KaTeropuM AEHHOCTH KbM
31.12.2025 r. e mpeacTaBeHa B peAXoAHaTa T. 1 OT AOKIana.

He cpmiectByBa KOHLIEHTpalusi KakTO M 3aBHUCUMOCT Ha JPY>KECTBOTO IO OTHOIIEHHE Ha
OTAETICH MpOJaBady WINM KyIyBad/OTpeOUTEN, KAaKTO W HE CBHIIECTBYBa OTHEJIEH IpoJaBad WIU
KyIyBa4/IOTpeOnTEN, YHWTO OTHOCHUTENEH M1 HamxBepias 10 Ha CTO OT pa3xoauTe WIH
MPUXOANUTE OT MPOJAKOU Ha JPY’KECTBOTO.

¢ Hudpopmanns 0THOCHO IPUXOANTE, PA3IPEACICHH 110 BETPEUIHN U BHHIIIHU ITa3apH

U mpe3 oTueTHaTa TOAMHA JAPYKECTBOTO OTYUTA MPUXOAU OT MPOAAKON OCHOBHO OT OBITApCKUS
nazap. [Ipe3 2025 r. peanuzupanute npuxoau ot npogaxxom or BUJIIBOPI A/ ca B pasmep Ha 11 832 xu.
JB., OT KOUTO 510 XU JIB. IPECTaBISABAT IPUXOIH, TEHEPUPAHU OT YUYW Ma3apH.

3. Un¢opmanus 3a CKIOYEHHN ChIIECTBEHH CIEJIKH

[Ipe3 otuernara 2025 r. He ca CKIIOYBAHH CJIICJIKH, KOUTO BOJISAT WM MOXKE OCHOBATEIHO Ja CE
MIPEIITONI0KH, Ye Ie JOBENaT 10 OJaronpusTHA MK HeOIaronpusTHa MPOMsIHA B pa3Mep Ha 5 WK TIOBeYe
Ha CTO OT MPUXOJUTE WK Neyandara Ha JPy>KEeCTBOTO, OT ApYr (hrHAHCOB MOKa3aTel, KakTo U Ma3apHara
[IeHa Ha U3JaJICHUTE aKIUK OT JAPYKECTBOTO, OCBEH IMOCOYCHHUTE BbB (pUHAHCOBUS oT4eT KbM 31.12.2025
I.

4. I/IH(l)OpMalIl/IH OTHOCHO CACJIKHUTE, CKIIOYCHU MEK/1Y EeMUTCHTA U CBbP3aHU JIMLIA, ITIPE3 OTYCTHUHA
nepuoj, NpeAo:KeHUsl 32 CKJIIYBAaHE Ha TAaKUBA CEJIKH, KAKTO M CIeJKH, KOMTO €a HM3BBH
o0nyaiiHaTa My JeHHOCT WM CBHIIECTBEHO ce OTKJIOHSBAT OT Ma3apHUTe YCJIOBHS, IO KOHTO
e€MHUTEHTHT MJIM HeroBO JAbIIEPHO APY/KECTBO € CTPAHA C NMOCOYBAHE HA CTOHHOCTTA HA C/AEJKHTE,
XapakTepa Ha CBBP3aHOCTTA M BCSIKa MHQoOpManusa, He00XOAMMa 32 OlIeHKA HAa Bb3/1elHCTBHETO
BbPXY (pUHAHCOBOTO CHCTOSIHME HA eMHTEHTA
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Kbm 31.12.2025 r. ckimrouenure roaemu caenku mexay bBUJIBOPJl Al u cBbp3anu auiia ca, KakTo
cienBa:
Tab6uanna Ne 17

CBbp3aHo JuIe Bux cebp3aHocT O0eM Ha caeakuTe, IosicHnTe HN OeJIesKKHI
XHWJL. JIB. IIpona:x6a Ha:
JEJIPAKC AT JIbIIEpHO APYKECTBO HA
BUJIBOPJI A/l, B koeTo
revaTHa NMpoayKuus, Haemu, [[MA,
BUJIBOPO AL 497
nputexasa 60 % ot AP
Kanurania
Ta6umma Ne 18
CBbp3aHo JuIe Bun cebp3aHocT O0eM Ha caeakuTe, IosicHnTe HN OeJIesKKHI
XHJI. JIB. IMokynka Ha:
JEIPAKC Al JIbIiepHo Opy»KeCTBO Ha
BUJIBOPJ1 AJl, B koeTo
BUJIBOPI A 280 MaTepually, yCIIyTu

npurexasa 60 % ot

Kamnuralia

CaenkuTe CbC CBBP3aHU JIMILIA U3BBH Ipynara ca oTpa3eHu BbB (puHaHcoBuUs oTueT 1o MCC kbM
31.12.2025 r.

CKIII0UYEHUTE CIIEJIKU ChC CBBP3aHU JIMIIA HE ca U3BbH OOUYaliHaTa My JISHHOCT U HE Ce OTKJIOHSIBAT
CBIIECTBEHO OT ITa3apHUTE YCIOBHS.

5. Undopmanusi 3a cbOMTHSA U OKA3ATEJIH ¢ HEOOMYAeH 32 eMUTEHTA XapaKTep, UMAIIU ChLIeCTBEHO
BJIMSIHNE BBPXY JCHHOCTTA MY, H PeaJM3UPAHUTE OT HEr0 NPUXOAH M N3BbPIICHH PAa3X0AH; OLICHKA
HA BJUSHHETO UM BBPXY pe3yJITATHTE NPe3 TeKyIaTa roquHa

He ca nHanuue cbhOUTHS WM TOKa3aTeld ¢ HEOOMYaeH 3a APYKECTBOTO XapakTep, OCBEH
BIIMSTHAETO Ha KOH(IIMKTA B YKpaliHa 1 HOBUS BoeHeH KOHPIMKT B brm3kus M3ToK.

6. Undopmanus 3a caeiku, BOAeHH H3BbHOAJAHCOBO Npe3 0TYeTHATA FOANHA - XapaKTep U Ou3HeC
1eJ1, I0COYBaHe (PMHAHCOBOTO Bb3/IeiiCTBHE HA CAEJIKUTE BbPXY AeiiHOCTTA, AKO PUCKBT U IOJI3HTE
OT Te3H CHeJKH Ca ChbIIECTBEHH 32 €MHMTEHTAa U aKO pa3KpHMBaHeTO Ha Ta3u HMHpopmanus e
ChLIECTBEHO 32 OLIEHKATA HA (PMHAHCOBOTO CHCTOSIHHE HA eMUTEHTA

[Ipe3 2025 r. HE ca CKIIOYBAHU CACIKH, BOJICHU U3BBHOAIAHCOBO.

7. Wudopmanus 3a A9J0BH y4ACTHUSI HA eMUTEHTA, 32 OCHOBHUTE My HHBECTHIIMHM B CTPAHATA U B
4y;KOMHA (B IeHHH KHUKA, (UHAHCOBH WHCTPYMEHTH, HeMAaTePHAJHHM AKTHBM M HeIBMKUMH
HMOTH), KAKTO M HHBECTHIIUNTE B ASVIOBH IIEHHH KHUKA M3BBH HEroBaTa rpyna npeanpusaTus 1mo
CMHCHJIa HA 3aKO0HA 32 CYeTOBOACTBOTO U M3TOYHNIMTE/HAYMHHUTE HA (PpUHAHCHPaHe

Kosm 31.12.2025 r. BUJIBOP/l A/l mputekaBa Chy4acTHs B CICTHHUTE IBIICPHU JIPYKECTBA, YaCT
OT UKOHOMHUYECKaTa My Tpyma:
Taoauma Ne 19

HaumeHoBanue OcHoOBHA AeHHOCT Jaa B kanuTaga
Ha IPYyKeCTBO WM OT IJ1acoBeTe B
oC
“Iururan Hururanen mnewar, pekiama, caenku ¢ uHTenekryaiHa | 100 % ot kanuTana
npuHT” EOOJl | cCOOCTBEHOCT, JNM3MUHT, KAaKTO U BCSKAKBU APYTH CHAEIKH,
KOMTO He ca 3a0paHeHU ChC 3aKOH.
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“Nenpakc” AJl | [IpenneuarHa noArotoBka u rpaduyeH qusaiiH, usgarencka | 60 % ot kanuTana
U peKjaMHa JIeliHOCT, pa3paboTKa, afanTanus, BHeIpsBaHe,
CBIIPOBOXKIAHE Ha MPOrpaMHM MPOAYKTH U CHUCTEMH,
TBProOBHUsI M Pa3NpPOCTPAaHEHHWE Ha ChUIUTE. BhTpemHo u
BBHIIHOTHPIOBCKA JEHHOCT M BCHYKO HE 3a0paHEHO OT

3aKOHa.

8. UHndopmMauus 0THOCHO CKJII0OYEHUTE OT eMUTEHTA, OT HET0BO IbIIEPHO APYKECTBO, B KAYEeCTBOTO
UM Ha 32eMONO0JIy4aTeId, JOTOBOPH 32 3aeM C N0COYBAHE HA YCJIOBMATA N0 TAX, BKIKYHTEJIHO HA
KpaiiHuTe CPOKOBE 32 M3ILIALAHE, KAKTO M HH(OpMaLHsl 32 IPeJ0CTABEHH rApaHIMU U I0eMaHe Ha
3a/IbJKeHHS

Kobm 31.12.2025 r. mapamerpuTe Ha 3aabmxenusTa no kpeautu Ha BUJIBOP/] A/l ca kakTo cienBa:
Tab6umma Ne 20

KparkocpouHa 4acrt no JABJArocpoyHa 4act mno

Bbanka / K BRI 1I. aAMOPTH3HPAHA CTOHHOCT AMOPTH3MPAHA CTOMHOCT
peauTop ajiex pTH3HD: CTOIHOC OPTH3HP CTOIHOC
Ha KpeauTa

I'naBHuNA JIuXBH I'naBHuIA JINXBH
OBbb A/l 5765 5.2.2028 979 1 897 -
OBb A/l 4300 15.6.2034 360 7 3940 -
OBb A/l 1500 2026-2027 1489 - - -
Kpeauthu xaptu 1 - - -
O6mo 2 829 8 4 837 -

Kbm 31.12.2025 1. [py>XecTBOTO HSAMA HEYCBOEHU KPEIUTH.

Kem 31.12.2025 r. mapaMmerpuTe Ha 3aJbJDKEHUATA MO KPEAUTH HAa ABIIEPHOTO JPY’KECTBO
JAEJIPAKC AJl ca kakTo clieBa:

Taoauna Ne 21
Kpatkocpouna
JbJArocpovHa 4actT no
Jorosopen 4acT o
amMopTH3HpyeMa
Banka / Kpeautop pasMep Ha J. % IMapex amMopTH3HpyeMa .
. CTOHHOCT
KpeauTa CTOHHOCT
T'nasauna | Jluxsu | I'maBHHIA JInxBu
PJIIT +
OBbb Al 4925 | 2.20% > 5.2.2028 846 1 775 -
2.20%
IOpobank b A [paiim +
podaiik brarapust AJl 1173 | P 29.11.2026 - - - -
(oBBpIOpadT) 3.50%

9. HNHpopManms 3a OTHYCHATUTE OT €MUTEHT HWJIM OT HEroBM IbILIEPHH

ApY:KecTBa 3aeMH,

npeaocTaBgHe HA rapaHluM HWJIH MMOoeMaHe€ Ha 3aAbJ/IKCHHHA 061110 KBbM €JHO JIMIE¢ HMJIH HEroBoO

ABIIEPHO JPYXKeECTBO,

BKJJIIOYUTECJIHO H Ha CBBbBP3aHH JUIHa ¢ 1IDOCOYBaAaHEC Ha HMEHa HJIHA

HaumenoBanue 1 EMK HnHa JUIETO, XapaKTepa HAa B3aUMOOTHOIICHHUATA MEKIAY C€MHUTCHTA WJIH
TEXHUTE ABIICPHHU JIPYKECTBA U JHUIETO 3a€MOIIOJaYy4YaTe]l, pasMep Ha HeusliaTeHaTa rjiaBHHUIA,
JIMXBEH IMPOLEHT, 1aTa HA CKJIAI0YBAaHEe HAa J0roBopa, KpacH CPoOK Ha mnoracsaBaHe, pasmMep Ha 1moeTro
3aAbJKCHHUEC, ClIelIl/I(l)l/I'—lHI/l ycdioBus, pa3jiidiHd OT MOCOYCHUTE B Ta3u pa3n0penﬁa, KaKTO " 1eJjaTa
3a KOATO €a OTIIyCHAaTH, B CHy‘laﬁ Yye Ca CKIIINYECHU KAaTO EJICBH
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penocraBenu 3aemu or BUJIBOP/ A/l

Ta6anua Ne 22
IIpenocraBenn 3aemu
Kpeauronoayuares Hlorosopen pasmep na J. % Iangex
KpeauTa
Peno 5 OO1 145 2.00% 2026
Peno BI' 00 125 2.00% 2026
Canpa no I[IpegocraBenu 3aemu (IrJ1aBHHUIA ¥ JTUXBA)
KpaTkocpouHa yact no amopTusupyema Jlbarocpoyna yact no
Kpeaurtonosyuaren CTOHHOCT aMOpTH3HMpPYeMa CTOHHOCT
T'naBHHIA JInxBu T'1aBHHIA JInxBu
Peno 5 00/ 56 7 - -
Peno BI' OO/1 30 5 - -
060 86 12 - -

penocraBenn 3aemu ot JE/IPAKC A/l — nb1iepHo ApyKecTBO

Jorosopen

Kpeauronoay4ares pasmep Ha IL % Manex JaTa Ha cKJIIOYBaHe HA

KpeauTa JI0roBopa
Ae Ipunt EOOA 750 2.50% 2026 22.12.2022

JAbarocpoyHa yact mno
KpaTtkocpoyHa yact no
a a
Kpenuromoryuares aMOPTH3HpYyeMa CTOHHOCT MoPTPimpyeM
CTOHHOCT
'i1aBHuIA JIuxsu I'naBHuDA JInxBu
He Ipuat EOO/] 750 57

Oomo 750 57 - -

Wudopmanus 0OTHOCHO NpeI0CTaBeHH T'apaHIIMKU U MTOSTH 3aIbJDKEHHS € TIpezcTaBeHa B [oanmHus
¢unrancos oryer kpM 31.12.2025 1. mo MCC.

10. Undopmanus 3a U3M0J3BAHETO HA CPeJCTBATA OT eMUTHPAHA HOBA eMHCHS LIEHHU KHUKA Npe3
OTYEeTHHUS NePUOI
[Ipe3 2025 r. BUJIBOP/I A/l He e eMuTUpaio HOBa EMHUCHS aAKIUU.

11. AHaau3 Ha CHOTHOLIEHHETO MeKIY INOCTHUIHATUTe (PMHAHCOBH Pe3yJTATH, OTPa3eHU BbB
(puHaHcoBHSA oTYeT 32 PUHAHCOBATA IOIMHA, M MI0-PAHO MY0JIUKYBAHU POTHO3M 32 Te3U Pe3yJTaTH

[Ipe3 2025 r. BUJIBOPJ A/l He e myOauKyBajo MPOTHO3a 3a PE3yJNTATHUTE CHU IPE3 OTUYETHUS
Hepuo/I.

12. AHaJM3 M OLEHKa HAa IOJUTUKATA OTHOCHO YIpPaBJeHHETO HAa (PUHAHCOBUTE pecypcH ¢
NMOCOYBAHE HA Bb3MOKHOCTHTE 32 00C/IyKBaHe Ha 32IbJUKEHHSITA, eBEHTYAJHUTE 3aI71aXH M MePKH,
KOMTO eMHTEHTHT € NpeAnpuesI WIH MPeACTOH Aa NpeAnpuemMe ¢ orjieJ 0TCTPAHSIBAaHETO UM

BUJIBOP/I AJ] ochiecTBsiBa omepaTUBHATA CU JIGHHOCT KaTO yNpPaBICHHETO HAa ()MHAHCOBUTE
pecypcH € OJUMHEHO M3KITI0YUTETHO Ha M3MCKBAHETO 32 JOCTHTAaHETO HA MaKCHMalHA €()EeKTHBHOCT C
€HOBPEMEHHOTO CHOJI0IaBaHE Ha CPOKOBETE 3a IUIAIlaHE M0 JIOTOBOPH, KAKTO C JOCTABYHUIIM, TaKa U C
KIIMEHTH.

Kbm 31.12.2025 r. apykecTBOTO HE cpellla 3aTpyJHEHHS B 00CITYy>)KBaHETO Ha 3aJIbIDKEHUSITA CU
KBbM (DMHAHCOBU MHCTUTYLIMU M JOCTaBUHUIIH.
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13. OmeHka Ha BB3MOKHOCTUTE 3a peaJu3alusi Ha HWHBECTHUHOHHUTE HaMepeHUs
¢ TMOCOYBAaHe HAa pa3Mepa Ha pasnoJaraeMuTe CcpeacTBa W OTpa3siBaHe HAa Bb3MOKHHTE
NPOMEHH B CTPYKTYpaTa Ha (PpMHAHCHUPAHE HA Ta3u AeHHOCT

Ot cTpaTermyecka riieiHa TOYKa, OCHOBHUTE WHBECTUIIMOHHY HamnpasieHus Ha bunbopn A/l mpe3 2026 .
BEPOATHO 1€ BKIIIOYBAT:

e 0000py/IBaHE U ONTHUMH3AIIMS HA HOBATa MPOU3BOJICTBeHA Oa3a B KocTuHOpOI

e BHEApPsBAaHE HA HOBM NEYAaTHH TEXHOJIOIMY U aBTOMATH3aLIU

o Pa3BUTHEC HA JUTHUTAJIHNU KaHAJIW, BKIIFOYUTCIIHO CJICKTPOHHUA MarasuH

e  pa3MpsBaHE HA KaamuTeTa 3a 00CIy)KBaHE Ha MEKIYHAPOIHH KIHEHTH

bunbopx A/l pasmonara ¢ peaTHd Bb3MOKHOCTH 32 PeaM3UpaHe Ha CBOUTE MHBECTUIIMOHHN HAMEPEHHUS
npe3 2026 r., 6bmaromapeHre Ha KOMOMHAIUATA OT BBTPEIIHO T€HEPUPAHH CPEICTBA U MOTOOPEH TOCTHIT
70 BRHIIHO (puHaHCcHpane. [IpomsHaTa B cTpykTypara Ha (PMHAHCHpaHE KbM MO-aKTHBHO M3IOJ3BaHE HA
MPUBJICYCH KamWTal, ChUETaHa C Pa3LIMPEHUs MPOM3BOACTBeH KamanuteT B KoctunOpon, cb3maBa
MIPEIIOCTaBKH 32 YCKOPEH PacTeX U MOBUIIABaHE Ha KOHKYPEHTOCIOCOOHOCTTa HAa KOMIIAHUATA KAKTO Ha
BBTPELLIHMS, TaKa U HA €BPOIEHUCKHUSI 1a3ap.

14. Nudopmanusi 3a HACTHIMWJIM NPOMEHH Npe3 OTYETHHUSI NEPHOJA B OCHOBHMTE NPUHUMIIHU 32
ynpapjieHHe HAa eMUTEHTa U Ha HeroBara rpyna npeInpusiTUs MO CMHCbJAa Ha 3akoHa 3a
CYeTOBOJACTBOTO

He e nmactpnmna mpomsiHa B OCHOBHMTE NpuHUMNM Ha ynpasieHue Ha BUJIBOPJ AJl wu
Jpy’KecTBaTa OT HeroBara rpyma npeInpusaTis 10 CMUChIa Ha 3aKOHA 3a CYETOBOJICTBOTO.

15. Undopmauus 3a OCHOBHHMTE XapaKTePUMCTHKH Ha NPWIAraHUTEe OT €eMUTEHTA B Ipoleca Ha
M3rOTBsIHE HA (PUHAHCOBUTE OTYETH CHCTEMA 32 BhTPelleH KOHTPOJ U CHCTeMa 3a ynpaBjieHHe Ha
pHuCKOBe

[Ipu onrcaHre Ha OCHOBHUTE XapaKTEPUCTUKU HA CUCTEMHTE 32 BhTPEIICH KOHTPOJI U yIPaBIICHHE
Ha pucka cnefsa na ce uma npensui, ye HuTo 3K, Huto Hanumonannus xoaekc 3a KOpIOpPaTUBHO
ynpaBJieHHe Je(UHUPAT BHTPEITHO-KOHTPOJIHA PaMKa, KOATO MyOJIMYHWTE ApykecTBa B beiarapus na
cnenBar. ETo 3armmo 3a 1iennte Ha M3MBJIHEHUETO HA 3aIBJDKEHUSTA Ha IpYyKecTBOTO 1Mo wi. 100w, ai. §, T.
4 ot 3MIILK npu onrcaHueTo HA OCHOBHHUTE XapaKTEPUCTHKA Ha CUCTEMHTE Ca MOJI3BAaHU PAMKHUTE Ha
MexayHapoaeH oguTOpcKu ctanaapt 315.

O0mo onucanne Ha CHCTEMATA 32 BbTPELICH KOHTPOJI U YIIPaBJIeHHE HA PHCKA

B BUJIBOP/] A/l ¢dyHKIHMOHMpa CHCTEMa 3a BHTPEIICH KOHTPOJI U yIpaBlieHHEe Ha PHUCKa, KOSTO
rapanTupa e(heKTUBHOTO (PYHKIIMOHHpAHE HA CUCTEMHUTE 32 OTYETHOCT M pa3KpHBaHE HAa MH(POPMAIHSL.
Cuctemara e m3rpajseHa W (pyHKIMOHHpA W C OrJel WICHTU(HUIHMpAHE HAa PHUCKOBETE, CHIIBTCTBAIIN
JeHHOCTTa Ha JIPY>KECTBOTO U MOANOMAaraHe TIXHOTO e(peKTUBHO ynpaBieHue. CbBETHT HAa TUPEKTOPHUTE
HOCH OCHOBHAaTa OTTOBOPHOCT IIO OTHOIIECHHE HAa M3IPaKAaHE Ha CHUCTEMATa 3a BBTPELIEH KOHTPOJ U
ynpaBiieHHe Ha pucka. Tol W3MBJIHSABA KAaKTO YIpaBisfBalla M HacoyBaila (DyHKIMS, Taka M TEKYI
MOHHUTOPHHT, KOUTO C€ ChCTOM B OLICHSBAHE JaIM CUCTeMaTa € MOAXOAAIIA BCE OIIE 3a JPYKECTBOTO B
YCIIOBUSITA Ha IPOMEHEHA Cpela, Jald JACHCTBa KaKTO Ce OYaKBa M Jalld CE afanThpa MEePUOJUYHO KbM
mpoMeHeHUTe ycaoBus. OIEHABAHETO € ChPa3MEPHO C XapaKTEPUCTUKUTE HAa KOMIIAHUATA U BIUSHUETO Ha
UCHTU(QULIPAHUTE PUCKOBE.

Henta na BpBenennte B BUJIBOP/] A/l cucteMu 3a BbTpENIEH KOHTPOJI U 3a YIIPABJICHHE Ha prCKa
€ Jla OCHIYpSAT CBOTBETCTBHE MEXIy 3aKOHOBHTE€ U PpEryJaTOPHM W3HCKBaHWS M IPaBUIIHOTO
(GYHKIMOHMpAaHE Ha BBTPEIIHUTE MpPOIEecH. Te3n CHUCTeMH ca YCTAaHOBEHH B CBHOTBETCTBHE ChC
cienu(pUKUTEe Ha KOMIIAHUATA — HeHATa AEHHOCT, (PMHAHCOBU XapaKTEPUCTHKH, HHIYCTPHAIICH CEKTOD,
HYKIHU U PECYPCH.
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CucteMuTe 3a BbTpEIlIEH KOHTPOJI U 32 YIIPaBJIeHNUE Ha PUCKA UMAT 3a Le:

o UACHTU(QULIPAHE HA PUCKOBETE, HA KOUTO JPY’KECTBOTO MOXKE /1a ObJe N3I0KEHO

((a) puckoBe, cBbpP3aHU C OCHOBHATA JIEHHOCT HA IPYKECTBOTO U

(0) puckoBeTe, KOMTO MOTaT CBINECTBEHO J[a MOBIWSAT BBPXY IMpoleca Ha MOArOTOBKA H

npecTaBsHe Ha (PMHAHCOBUTE OTYETH);

o Ipe/cTaBsHe Ha OTHOCMMara HHQOpMaIMs OTHOCHO Te3u puckoBe Ha CbBera Ha
JTUPEKTOPUTE C OIJIENl OCUTYpsIBaHE Ha Bb3MOKHOCT 32 B3eMaHe Ha MH(MOPMUPAHU yIIPaBIEHCKHU PELICHHUS;

o KOHTPOJI OTHOCHO HAJIMYMETO Ha ChbOTBETCTBUETO ChC 3aKOHOBUTE pa3nopeOu, peryaanun
1 HACOKHTE Ha IEHHOCTTa HA MEHUKMBHTA,

o OCBIIECTBSIBAHE HA MOHUTOPUHT BHPXY JIEHHOCTTA HA KOMIIAHUSTA.

KonTtpoJna cpena

KonTtponnara cpena BKIr0ouBa (PyHKIIMHTE 3a OOIIO YIPAaBICHUE W PHKOBOJIHUTE TaKHBA, KAKTO U
OTHOIICHNETO, MHOOPMHUPAHOCTTa W JEHCTBHATA Ha KOPIOPATHBHOTO PBHKOBOJCTBO, OTTOBOPHO 3a
YIPABIEHUETO B IIMPOK CMUCHI U OTTOBOPHOTO YIIPABJIEHUE IO OTHOLIEHHE Ha BBTPEIIHUS KOHTPOI.
KonTponHara cpena BKIIIOUBA CIEHUTE €JIEMEHTU!

. AHraKHMEHT 32 KOMIETEHTHOCT. CbBETHT Ha JUPEKTOPUTE Ha IPYKECTBOTO, OAUTHUS
KOMUTET U JIALATa aHTaKUPaHU ¢ Ipolieca Ha BHTPELIECH KOHTPOJ U yNPaBICHUE Ha PUCKA IPUTEKABAT
HEOOXOIUMHTE IO3HAHMATA U YMEHMATA, HEOOXOOUMHM 3a M3IBJIHEHME Ha 33/JayuTe, KOMTO H3HCKBa
mpoleca, KOUTO OMPENeNAT JUIbKHOCTHATA XapaKTepUCTHKa Ha AaieHo uie. ChbBEThT Ha IUPEKTOPHUTE U
W3MBJIHUTETHHUAT JUPEKTOP Ha IPYKECTBOTO CIEIAT 32 HUBATa HA KOMIIETEHTHOCT 3a KOHKPETHH pabOTHU
MECTa U HAaUMHUTE, I10 KOUTO TE€3H HHMBA CE NPEBPBIIAT B U3UCKBAHU PEKBU3UTH 33 YMEHHSI U ITO3HAHMS.

. YyacTHe Ha JHMIaTa, HATOBAPEHHM ¢ 0010 ynpabJjeHHe. Cb3HAHUETO 3a KOHTPOJI B
JpY>KECTBOTO CE BIMSC B 3HAUUTEIIHA CTETICH OT JIUIaTa, HATOBapeHH C OOIIO yIpaBleHHE, 3 UMEHHO OT
wieHoBeTe Ha ChBeTa HA AUPEKTOPUTE Ha ApyxkecTBOTO. OTroBopHocTUTEe HA ChBETA HA IUPEKTOPHUTE Ca
ypelaeHu B YcTaBa U JOroBOpUTE 3a ynpasieHnue. JonbinutenHo ChBETHT HA IUPEKTOPUTE € HATOBAPEH
U C HAJA30p BBbPXY HPOEKTHPAHETO Ha Mojena U e(PEeKTUBHOTO (YHKLIMOHUpPAHE Ha HpOLEAYypUTe 3a
HpeaynpexIeHle U MPOoLEeCcH 3a Iperie] Ha epeKTUBHOCTTA Ha BBTPEIHMS KOHTPOJ Ha IPYKECTBOTO.

. ®uiiocopusi U onepaTuBeH CTWI HAa PbLKOBOACTBOTO. Duitocopusita u OnepaTHBHHUAT
CTHJI Ha PHKOBOJICTBOTO OOXBAIIAT IMPOKa ramMa xapakrepucTuku. Harmacure Ha CbBeTa Ha AUPEKTOPUTE
W HETOBUTE JICHCTBHS BBHB BPB3Ka C (DMHAHCOBOTO OTYMTAHE CE€ MPOSBAT Upe3 KOHCEPBATHBHHS H300D
U3MEXKIY HAIMYHUTE AITEPHATUBHU CYETOBOJHU IPUHIIUIIHN.

. Opranu3anMoHHa CTPYKTYpa. YCTaHOBSBAaHETO HA IOAXOJMAINA OpraHU3alMOHHA
CTPYKTypa BKJIIOUBA B3€MaHE 110/l BHUMaHHE Ha OCHOBHUTE 00JaCTH HA MPAaBOMOILMUSA U OTTOBOPHOCTH U
MOAXOJALINTE MepapXUYHU HUBA Ha OTYETHOCT M JNoKjianBaHe. CbBETHT HA AUPEKTOPUTE IPELIEHSBA
YMECTHOCTTAa Ha OpraHW3alMOHHATa CTPYKTypa Ha JPYKECTBOTO, KaTO ChOOpassBa Ta3u CTPYKTypa C
pa3Mepa M XapakTepa Ha ACHHOCTHTE Ha APYKECTBOTO.

. Bb3inarane Ha mpaBoMolIUs M OTroBOpPHOCTH. IIpu Bb3naraHeTo Ha IPaBOMOLIUA U
OTrOBOPHOCTH Ha OCTaHAJIMTE CIyKUTENIU B JPY’KECTBOTO CE€ OTUUTAT MPUIIOKUMUTE 3a CEKTOpa On3HeC
MIPAKTHKY, I03HAHUS U OIIUT HA CIIY>)KUTEJIUTE U HAIMYHUTE B IPYKECTBOTO PECYPCH.

. IMouTHKA U NMPaKTHKA, CBbP3aHU € YOBeWIKHTE pecypcu. [lonnTHkaTa 1 nmpakTUKara,
CBBP3aHHU C YOBELIKUTE PECYPCH, YECTO [T0KA3BAT BaXKHU BBIIPOCH BBB BPB3Ka ChC Ch3HAHUETO 38 KOHTPOI
Ha ApyxecTBoTo. [Ipn nondopa Ha nepconan CbBETHT HA AUPEKTOPUTE U U3IBIHUTEIHUAT AUPEKTOP ce
dokycupar BbpXy oOpa3zoBaTelIHHs I€H3, IPEAMIIEH NPOPECHOHATEH ONUT, MUHAIM IMOCTIDKEHUS U
JTOKA3aTeJICTBA 3a TIOYTEHOCT M €TUYHO MoBeAeHuE. 110 TO3M HauMH ce u3passBa M aHTAKHPAHOCTTA HA
JIPYKECTBOTO J1a HA3Ha4YaBa KOMIIETCHTHH U HAJIEXKIHH CITyKUTEIIH.

IIpouec Ha oneHka Ha pUcKoBeTe 3a J[py:kecTBOTO
[IpouechT Ha olleHKa Ha pucka oT crpaHa Ha CwBera Ha aupektopute Ha BUJIBOPJ AJl
npezcTaBisiBa 0azaTa OTHOCHO HauuHa, MO KOHTO KOPIOPAaTMBHOTO PBKOBOJCTBO Ha JIPY>KECTBOTO
OTIpeJIeNIsi PUCKOBETE, KOUTO CIIe/IBa 1a OBbIaT YIpaBIIsIBaHU.
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CbBeThT Ha JAPYKECTBOTO UACHTU(UIIUPA CICTHUTE BUIOBE PUCK, OTHOCUMHU KbM Jpy>KECTBOTO 1
Herosara JICHHOCT: 001U (CHCTeMaTHYH!) U cieniuuuHu (HecucTeMaTuyHu) puckoBe. CUCTEMAaTUIHHTE
PHCKOBE ca CBBP3aHM C MaKpoCpeaaTa, B KOSATO JAPYKECTBOTO (DYHKIIMOHHPA, TIOPAIH KOETO B TIOBEYETO
Cllydad CHIIUTE HE MMOJJIekKAT Ha yIpaBJIeHHE OT CTpaHa Ha PHKOBOIHUS eKHIl. HecucreMaTnyHu prCKOBE
ca TpPSAKO OTHOCHMH KBbM JeHHOCTTa Ha JIpy’KeCTBOTO ¥ 3aBHCAT MPEIUMHO OT KOPIIOPATHBHOTO
PBHKOBOJICTBO. 32 TAXHOTO MUHUMH3UpPAHE CE pa3uuTa Ha MOBHIIABAHE SPEKTUBHOCTTA OT BBHTPEIIHO-
(UPMEHOTO TMIaHWpaHEe W MPOTHO3MpaHEe, KOETO OCUTYpsiBa BB3MOXHOCTH 3a TMPEOoJoJNisiBaHE Ha
€BEHTYaJHH HETaTHBHU MOCIIEANIINA OT HACTHIIUIIO PUCKOBO CHOUTHE.

Bcekn oT puckoBere, CBBpP3aHH C JbpKaBaTa — MOJUTUYECCKH, WKOHOMHYECKH, KPEIHTEH,
WHQIAMOHEH, BaJyTeH — UWMa CaMOCTOSTEIHO 3HAa4eHHEe, HO OOIIOTO WM pasriiekTaHe u
B3aMMOJICHCTBUETO MEXIY TAX (POPMHpPAT ISUIOCTHA IPEICTaBa 32 OCHOBHUTE HKOHOMHYECKH MTOKA3aTeH,
MazapHUTE yCIOBHS, KOHKYPEHTHUTE YCIIOBHS B CTPAaHATA, B KOSTO CHOTBETHOTO JIPYKECTBO OCHIIECTBSBA
CBOSITa JACMHOCT.

[TonpoGHO onrcaHue Ha pUCKOBETE, XapakTepHu 3a fAeiiHoctta Ha BUJIBOPJ] A/l e mpencraBeHo B
paznen OCHOBHUM PUCKOBE, IPEJ] KOUTO E U3IMIPABEHO JIPYXXECTBOTO ot HacTosmms
TOJIUIIICH JOKJAaJ 3a JIEHHOCTTA.

IIpouec Ha ynpasJjieHue Ha prcKoBeTe Ha /[py:kecTBOTO

Kopnoparusaoro pwroBoacto Ha BUJIBOPJ] AJl oTroBapsd 3a ynpaBi€HHETO Ha PUCKOBETE.
VYrpaBieHHeTo Ha pUCKa BKIIOYBA WACHTH(HLUpaHE, OLIEHSBAaHE M KOHTPOJHMpPAHE Ha MOTEHIMATHU
CHOWTHA WM CHUTyallud, KOHTO MOTaT Ja TOBIMSAT HEraTUBHO BBPXY IIOCTHTAHE IIETUTE Ha
OpraHM3alyATa, U € IPeJHa3HAuYCHO /1a Ja/ie pa3yMHa YBEPEHOCT, ye OM3HEC LIETUTE Ha JPYKECTBOTO LIE
ObJaT MOCTUTHATH.

HNudopmanuonHa cucTteMa U CBbP3aHHMTe ¢ Hesl OM3HeC MPOLECH, ChIIeCTBEHH 32 (PUHAHCOBOTO
OTYMTAHEe H KOMYHUKALUATA

I/IH(I)OpMaI_II/IOHHaTa CHCTEMA, ChIICCTBCHA 3a IICJIUTC Ha (I)I/IHaHCOBOTO OTYHUTAHEC, KOATO BKJIIFOYUBA
CY€TOBOAHATA CUCTEMA, CE€ CbCTOU OT NPOUCAYPHU U JOKYMEHTAlA, pa3pa60TeHn 1 YCTAaHOBCHHU C LICII:

. MHULIMUpPaHe, OTpa3siBaHe, 00paboTKa U OTYMTAHE Ha CAEIKHU U ONepaluu Ha JPy>KEeCTBOTO
(KaKTO M CHOUTHS U YCJIOBHUS) U MOJIbP)KaHE HA OTYETHOCT 3a CBbP3aHUTE aKTHBH, IACUBU U COOCTBEH
KaIuTai;

. paspeliaBaHe Ha NpoOJeMH ¢ HempaBuWiIHa oOpaboTKa Ha CHAENKM M OIepaluH, Karo
HarpuMep, aBTOMATU3UPaHu (ailyioBe 3a HEYTOYHEHU MO3UINU Ha HH(OpMAIHS U POIETYPH, CICIBAHN
3a CBOCBPEMCHHO KOpUTUpaHE Ha 3aAbPXKaHUTC HCYTOUYHCHU IMO3UINH

o 00paboTKa ¥ OTYUTAHE HA CIydad Ha 3a00MKaJsIHE HA CHCTEMHUTE WM MPEOJOJIsIBaHEe Ha
KOHTPOJIHTE;

. MPEXBBHPIITHE HAa WH(OPMAITUATA OT CHCTEMHUTE 3a 00pab0TKa Ha CICIKUTE U OTICPAIIMHTE B
rJlaBHATA KHUTa;

. oOxBamane Ha WH(OpMaNUs, ChIIECTBEHA 32 (UHAHCOBOTO OTYHMTAHE HA CHOWTHSA H

YCIIOBHS, PA3IIUYHU OT CACIKH M ONepaIiy, KaTo HallpuMep aMOPTU3aIis Ha MaTepUATHI M HEMaTepHaTHH
aKTHUBH U TIPOMEHHU B CHOMPAEMOCTTa Ha B3EMaHHSITA;

o W TapaHTUpaHe, Y€ M3HMCKBAaHATa 3a OIOBECTSABAHE OT MPHJIOXKMMAara o0Ia paMKa 3a
¢uHaHCOBO OoTYMTaHEe MH(MOpMAIHA € chOpaHa, oTpa3eHa, o0padoTeHa, 0000IIeHa U, Y€ TS € TOAXOIAIIO0
OTYeTeHa BbB (PMHAHCOBHUS OTYET.

KoMyHukanusaTa oT CTpaHa Ha JPY)KECTBOTO Ha POJHMTE U OTTOBOPHOCTHTE BHB (PMHAHCOBOTO
OTYMTaHE W Ha BAXHHU BBIIPOCH, CBBP3aHM C Hes, BKJIIOYBA OCUTYpSBAaHETO Ha pa3dupaHe 3a
WHJIMBH/YJTHUTE POJIM U OTTOBOPHOCTH, CBBP3aHH C BTPELIHUS KOHTPOJ BbpXY Hes. Ts BKIIFOUBa TaKMBa
BBIIPOCH KaTO HAIPUMEpP CTEIICHTa, B KOSITO CYSTOBOTHIS €KHIT pa30upa Mo KaKbB HAUWH JEHHOCTUTE MY
B MH(pOpMaIMOHHATa CHcTeMa 3a (PUHAHCOBO OTYMTAHE, ca CBBp3aHM ¢ paborata Ha APYTH JHLA U
CpezcTBaTa 3a JIOKJIaJBaHe Ha H3KIIOUEHHUS KbM KOPIIOPATHBHOTO PBKOBOACTBO.
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KOMyHI/IKaLII/IHTa C€ OChOICCTBsABA BB3 OCHOBA BB3 OCHOBa Ha pa3pa6OTCHI/I CbBMCCTHO C
perucTpupaHud OAUTOP IpaBUJia 3a (1)I/IHaHCOBO OTYMTAaHC. OTKpI/ITI/ITC KaHaJIu 3a KOMYHUKaIMA moMmarat
3a rapaHTUpaHEe, Y€ U3KIIIOYCHUATA C€ JOKIaABaT U 3a TAX CC IMpEAIpucMar JIEHCTBHSL.

Tekyuio HaGM0AeHNE HA KOHTPOJIMTE

TexymoTo HabI0IeHNEe Ha KOHTPOJIMTE € MPOLIEC Ha OLIEHKA Ha e()eKTUBHOCTTA Ha PE3yITaTUTE OT
(YHKIMOHMPAHETO HAa BBTPEHIHHA KOHTPOJ BBHB BpeMeTO. 10 BKIIIOYBA CBOEBPEMEHHA OIEHKA Ha
e(pEeKTHBHOCTTa Ha KOHTPOJUTE U TNpEANpHEeMaHe Ha HEOOXOJAWMHUTE O3PaBUTEITHH JIEHCTBHUS.
KoprnopatuBHOTO pbKOBOACTBO M3BBPIIBA TEKYIO HAOIIOACHUE Ha KOHTPOIUTE YPE3 TEKYIIH ACHHOCTH,
OTAETHM OLIEHKH MM KOMOMHAIMSA OT JBere. TeKkymuTe AeHHOCTH 1Mo HabJII0ieHUE YeCTO ca BrpaJieHH B
HOpPMAaJTHUTE MOBTAPSIIHU C€ AeHHOCTH Ha JPY>KECTBOTO M BKJIIOUBAT PETrYJIIPHU YIIPABICHCKU M HAJA30PHU
JEHHOCTH.

16. Undopmauusi 3a npoMeHUTe B YIPABUTEIHUTE U HA/I30PHUTe opraHu npes 2025 r.
Kbm 31.12.2025 1. CoBersT Ha qupekropure Ha BUJIBOPJI A/l e B ciienHus ChCTaB:
1. Kanun Bacunes 'enueB — [Ipencenaren Ha CbBeTa Ha JUPEKTOPUTE
2. Credan Bacunes ['enueB — M3nbIHUTENICH TUPEKTOP
3. bopucnas XpuctoB bopucos — HezaBucuMm wieH Ha CbBeTa Ha TUPEKTOPHUTE
4. Acen ['eoprues KocraannoB — He3aBucuM wieH Ha CbBeTa Ha TUPEKTOPHUTE
JpyxecTBOTO ce mpeacTasisaBa oT u3mbiauTenHus wieH Ha C/I. [Ipe3 2025 r. He e u3BbpIIBaHA
IIpOMsiHA B chcTaBa Ha CpBeTa Ha JUPEKTOPUTE, B HAUMHA HA NIPEACTaBIsIBAaHE HA JPY>KECTBOTO U HE €
Ha3Ha4aBaH WIM 0CBOOOXKJaBaH MPOKYPHCT.

17. Undopmanusa 3a NpUTEKABAHUTE OT YIEHOBETE HA YNPABUTEIHUTE U KOHTPOJHHUTE OPraHu,
NPOKYPHUCTH M BHCIHIMS PbKOBOJAEH CbCTAB AKIUM HA EMHTEHTa, BKJIIYHTEIHO AKIUHUTE,
NPUTEKABAHN OT BCEKH OT TAX MOOTAEJTHO M KATO MPOLEHT OT AKIUHUTE OT BCEKH KJIAC, KAKTO U
NpeA0CTABEHH UM OT €eMUTEHTA ONMIUM BHPXY HErOBU IIeHHH KHHMKA — BIJ M pa3Mep HA IeHHHTe
KHUKA, BbPXY, KOUTO A YYPeAeHHUTe, [IeHA HA YNPaKHSABaHe HA ONMIUHUTE, MOKYNKA leHa, aK0 HMa
TaKkaBa, H CPOK HA ONMI[UHUTE

Kem 31.12.2025 r. unenoere Ha CJ[ ma BUJIBOP/| AJl mpurtexaBar akiud OT KamuTajia Ha
JIpy>kecTBOTO, KaKTO CJe/IBa:

Ta6umma Ne 23
Tpure umeHa Mo3unms Bpoii aknuu % ot
KanuTaaa
Kanun Bacuses ['enyeB ITpencenaren Ha C/1 3314216 22.095 %
Credan Bacunes ['eHueB W3nenaurenen wieH Ha C/{ 3314216 22.095 %
bopucaas Xpuctos bopucos HezaBucum unen Ha CJ1 410 0.003 %
Acen ['eoprues KoctagnHon Hezasucum unen Ha C/] 1918 0.013 %

Z[p}I)KCCTBOTO HE € MMPEAOCTABAJIO OIIIUN BbPXY HCHHUTE CU KHHXKA.

18. Un¢popmanms 3a H3BeCTHMTE Ha JAPYKECTBOTO JOTOBOPEHOCTH (BKJIOYMTEIHO W CJIej
NPUKJIIOYBaHe HA (UHAHCOBATA IOMHA, B Pe3YJITAT HA KOUTO B Ob/JeLl MepHoJ MOraT 1a HACTBIAT
IMPOMEHH B IIPUTECKABAHUA OTHOCUTEJICH JAJI aKIITUU OT HACTOHAIIU aKIITUOHEPHU

Ha ppyxecTtBoTo He ca W3BECTHM [JOTOBOPEHOCTH, B pe3yJTaT Ha KOUTO B Obaeml
MepUOJI MOTAT J1a HACTBIIAT IPOMEHHU B IPUTEkKABAHUSA OTHOCUTEJICH AT aKIIMU OT HACTOSIIN aKIIMOHEPH.

19. Hndopmaumsa 3a  BUCSAIUM  CbAeOHH, AJIMUHMCTPATHBHU  MJIH  apOUTPaKHH
NPOU3BOACTBA, KacaellM 3aJbJLKEHUs] WJIM B3eMaHHsi Ha eMUTEHTa B pa3Mep Haii-Majako
10 Ha cTO OT COOCTBEHUN MYy KANIUTAJ

Hsama Bucamm cbaeOHM, aJAMUHHCTPATUBHM WM apOUTpaXHH MPOM3BOJCTBA, Kacaellu
3aJJbJDKEHMSI WIIM B3EMaHMs Ha eMUTEHTA B pa3Mep Hall-mMainko 10 Ha CTO OT cOOCTBEHUSI My KallUTal.
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20. lanHM 32 TMPEKTOPA 32 BPH3KH C MHBECTUTOPHUTE:
Jupexrop 3a Bpw3ku ¢ mHBecTUTOMTE € AHa BrikropoBa CokonoBa
Ten. +3592962 5071

e-mail: ir@digitalprint.bg

p. Codmst 1463, HIK, rn. Beorapus 1, ,,Hucko Tsu10®, er. 2.

XIII. AHOOPMAIINA IO NPUJTOKEHUE 3 HA HAPEJIBA Ne 2 HA KOH

1. Undopmauusi OTHOCHO LIEHHUTE KHMKA, KOMTO He €a JONYCHATH /10 ThProBUSl HA peryjMpaH
nasap B Peny6uuka Bpjrapusi uiu gpyra Ibp:kaBa 4wieHKa

Kbm 31.12.2025 r. xanutanst Ha BUJIBOP/] A/l e B pa3smep Ha 15 000 000 nB., pasnpeneneH
B 15000 000 6Gpost akumu ¢ HoMuHaNHA cToHOCT 1.00 NeB Besika efHa. Benukun akimu ca OT euH Kiac -
OOMKHOBEHH, TOMMEHHH, OE3HATIMYHI, CBOOOTHOIIPEXBBPIIIEMH M BCSIKA aKIMs JaBa MPaBo Ha €IUH TI1ac
B 00mOTO chOpaHWe Ha aKIMOHEpUTE, MPAaBO HAa TUBHICHT M HA JIMKBHIAIMOHEH S, Chbpa3MepHH C
HOMHHAJTHATa CTOMHOCT Ha aKLUsTA.

[IspBOHAUamHATAa eMHUCHS aKI[MU Ha JpyXecTBOTO B pazmep Ha 7 500 000 nB., pasmpeneneHu B
7 500 000 6pos akiuu ¢ HomMHHamHa cTorHOCT 1.00 JIeB BCsKa eHA € perucTpupaHa 3a ThPTOBHS Ha
“Heotununanen nazap Ha akiuu”’, cerMeHT “A” Ha BOB-Codust AJl Ha 15.02.2008 . [Tocnensama eMucus
or akumu B pasmep Ha 7 500000 nB., pasmpenencam B 7 500 000 Oposi OOMKHOBEHH ITOUMCHHH,
OC3HAJIMYHM aKIMM C MPaBO Ha IJlac ¢ HoOMUHaiIHA cTorHOCT 1.00 JB. BCsIKa €AHA OT YBEIHMUYEHHETO Ha
kanmtana Ha BUJIBOP/] AJl, ocemectBero nipe3 2008 r.e BpBefieHa 3a Thprosust Ha bOb Ha 17.09.2008 T.

B®3 ocHoBa Ha npomsiHa B [IpaBunnnka Ha «b®Db-Codus» AJl, Bas3na B cuna va 01.03.2012 r.,
KbM JaTaTa Ha M3TOTBAHE HAa HACTOSIIMS JOKYMeHT, emucusata akiuuu Ha bBUJIBOPJ[ A/l B pasmep Ha
15 000 000 Opost 0OMKHOBEHN TIOMMEHHU, O€3HAJMYHU aKI[MU C MPaBoO Ha Tiac ce TypryBa Ha OcHOBeH
na3ap Ha BOb-Codusa AJl, Cerment Axkmun Standard.

[Ipe3 2025 r. He € OChIIECTBABAHO YBEIMUECHUE MIIM HAMAJIGHUE Ha KalluTaia Ha APY>KECTBOTO.

HpyXecTBOTO HE € M3JaBaIO APYTd LIEHHM KHW)KA, KOUTO HE ca JOMyCHATH 3a ThProBHs Ha
perynupan nasap B Pemy6nuka bearapus wim npyra asprkasa wieHka Ha EC.

2. UndopmManus 0OTHOCHO NMPAKOTO U HENMPAKOTO NMPUTEKABAHEe HA 5 HA CTO MJIH MOBeYe OT MpaBaTa
Ha rJjac B o0110TO chOpaHue Ha JAPY:KeCTBOTO, BKJIIOYMTEIHO JaHHM 32 aKIHOHepHuTe, pa3Mepa Ha
ASAJI0BOTO UM Y4aCTHE U HAYMHA, 110 KOIITO ce npurexxkaBaT aKIIUUTE

31.12.2024 r. 31.12.2025 r.
Axunonep Bpoii Croiinoct | [narenn | % s bpoii Croiinoct | [lnarenn %
AKIHH AKIHH Hsia
Cregan Bacunes ['enuen 3314216| 3314216| 3314216 22% | 3314216| 3314216| 3314216| 22%
Kanun Bacunes 'enuen 3314216 | 3314216| 3314216 22% | 3314216| 3314216| 3314216 22%
Benera Credanosa ['enuesa 3054820| 3054820| 3054820 20% | 3054820 3054820| 3054820 20%
Hpyru 5316748 | 5316748 | 5316748 35% | 5316748 | 5316748 | 5316748 | 35%
Oomo 15000 000 | 15000000, 15000000 100% | 15000000 | 15000000 15000000| 100%
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3. laHHM 32 aKIHOHEPHUTE CHC CIIEeNNAJHUA KOHTPOJIHHU NMPaBa M ONMCAHNE HA Te3U NMpaBa
BUJIBOP/] A/l Hsima akInoHEPH ChC CIIEIUATHN KOHTPOIHY TpaBa.

4. Cnopa3yMeHml MEKAY AKIMHOHEPUTE, KOUTO Ca U3BECTHH HA JAPYKECTBOTO H KOUTO MOrart Jaa
A0BeAAT 10 OrpaHUYCHUA B IIPEXBBPJIAHETO HA aKIIUHU UJIM IIPABOTO HaA rJjac

Ha APYKECTBOTO HE Ca U3BCCTHHU CIIOPA3YMCHUA MCKAY aKIIMOHCPH, KOUTO MOraT Ja AOBCAAT A0
OrpaHNYCHUS B IPCXBBPIAHCTO HAa aKIIUK WUJIX IIPAaBOTO HaA rJjiac.

5. CbuiecTBeHH /0TOBOPH HA JPY’KECTBOTO, KOMTO MOPAKIAT AeiicTBHEe, U3MEHAT Ce WM ce
NpeKpaTaBaT MOPaad MNPOMSIHA B KOHTPOJA Ha [PY/KECTBOTO TMPH OCHIIECTBSIBAHE HA
3aIbJLUKUTETHO THProBO INpeAsiaraHe, W MNOCJIeJHIUTEe OT TAX, OCBeH B CJIYy4YauTe KOratro
Pa3sKpUBaHeTO Ha Ta3W HHGoOpManMs Moke Ja NPHYUHHM CEPUO3HHM BPeAM HAa JIPYHKeCTBOTO;
M3K/II0YEHHETO MO NMPeIX0JHOTO M3pevyeHHe He ce NMpPWiIara B cIy4yanTe, KOraTo APY:KeCcTBOTO e
ATBKHO 12 paskpue HHGOPMANMATA MO0 CHJIATA HA 3aKOHA

BUJIBOP/] A/l HAMa CKITFOUYE€HU CHIIECTBEHH TOTOBOPH, KOUTO MOPAXKIAT ACHCTBUE, U3MEHST CE
WJIM ce IPeKpaTsaBaT Mopa iy IpoMsIHA B KOHTPOJIA Ha APY>KECTBOTO MPHU OCHIIECTBSIBaHE HA 33 IbIIXKUTEITHO
THPrOBO Ipe/JIaraHe.

APYI'A UH®OPMANMUSA 11O NPEHNEHKA HA IPYKECTBOTO

JIpy’KeCcTBOTO NpElLieHsABa, Y€ HE € Halule Jpyra uHdopmaius, KOATO 1a HE € IMyOIMYHO
OIIOBECTEHA OT APY>KECTBOTO U KOATO OM OMia BaykHA 3a aKLIMOHEPUTE M MHBECTUTOPUTE MPU B3EMAaHETO
Ha 000CHOBaHO MHBECTUTOPCKO PELICHHUE.

Stefa n Digitally signed
by Stefan Vasilev

Jlata Ha IOANKCBAHE Vasilev  Genchev

¥ 0100peHue 32 U3aBaHeE: Genchev ?g-tzezz-ing(.)o;c}?
24.03.2026 . 3a BUJIBOPIO AL ..-..0....0... 0. ... .

rp. Codust Credan ['enuen

/A3nbnautened uieH Ha CJI/
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JIOKJIAJL
HA
CBHBETA HA JIUPEKTOPUTE
HA BUJIBOPJ Al
OTHOCHO TIPUJIATAHE HA TIOJTUTHKATA 3A BL3HATPAJKIEHUSITA HA
YJEHOBETE HA CHBETA HA IMPEKTOPHUTE HA JPYKECTBOTO,
PA3PABOTEHA B CbOTBETCTBME C M3UCKBAHUSITA HA HAPEJBA Ne 48 HA
K®H 3A N3NCKBAHUSITA KbM BL3HATPAKIEHUSATA

Hacmosawuam 0oknao e uszomeen om Cveema na /lupexkmopume na BU/IIEOP/] A/
6 cvomeemcmeue ¢ pasnopeooama Ha uJj. 12, an. 1 om HAPE/IbA Ne 48 na K®H 3a
UBUCKEAHUAMA KM 6Bb3HAZPANCOCHUAMA U NPEOCMABIABA CAMOCMOAMENEH 0OKYMEHH KbM
200umHua ouHancoe omuem Ha opyrcecmeomo kvm 31.12.2025 2. /loknaovm cvovpirca
npezied Ha HAYUHA, RO KOUMO NOJIUMUKAMA 34 6b3HAZPANCOCHUAMA € NPUNAzaHa npe3
200uHaAmMa u KbM Hesd e NPUlodceHa UHpopmayus 3a npunazane HA NOTUMUKAMA 34
6B3HAZPANCOCHUAMA 3a clledsauiama punancoea 200una.



1. Uudopmanus OTHOCHO mpoleca HAa B3eMaHe HA pelleHHs] NMPH oOmpelesHe Ha
NMOJIMTHKATA 32 Bb3HATPAKIEHHUATA, BKIIOYHUTEIHO, AKO € NMPUI0:KUMO, HHGopManus 3a
MaH/AaTa M ChCTABa HA KOMHTETa MO Bb3HAIPAKIEHHUSTA, HUMEHATA HA BBLHIIHHTE
KOHCYJITAHTH, YUHUTO YCJIYId ca OMJIM M3MOJI3BAaHU NMPH ONpeaesiHeTO HA MOJIUTHKATA 32
Bb3HArpa:kIeHUATa

[lonuTukara 3a BB3HarpaxAeHUsATa Ha 4jueHoBeTe Ha (CbBeTa Ha NHUPEKTOPUTE Ha
BUJIBOP AJl, kakTo M BCSIKO HEMHO W3MEHEHUE U JOI'bJIHEHHUE, ce pa3paboTBa oT ChBeTa Ha
JUPEKTOPHUTE Ha APYKECTBOTO U c€ yTBbpKAaBa 0T OOLI0TO ChOpaHue Ha aKIIMOHEPHTE.

JlelicTBamata KbpM Hactosmuss MoMeHT [lommTuka e paspaboreHa or CbBera Ha
JUPEKTOPUTE Ha JpPYKECTBOTO CBIVIACHO IIpoLEAypaTa 3a IIPUEMaHe Ha pEUIeHHs OT
KOpPIOPaTHBHOTO PHKOBOJICTBO, OIpe/ieieHa B YcTaBa Ha JipykecTBoTo U IIpaBuiaTa 3a pabora
Ha CJ] ma BUJIBOPJl AJl. B choTBeTCTBHE C HOpMaTUBHUTE W3HUCKBaHWs, [lonuTHkara e
npueTa OT PEAOBHOTO TOJUINHO o00mo chOpanue Ha axkiuoHepute Ha BUJIBOPI Al
nposeaeHo Ha 28.09.2020 r. u ormens Ilonutukara, npuera or OCA Ha 24.06.2013 1. u
W3MEHEHA Ha PEJIOBHOTO FOJUNTHO 00110 chOpanue, mpoBeaeHo Ha 27.06.2014 r.

[Ipu paspaborBane Ha [lonuTukarta 3a Bb3HArpaKAeHUATA Ha WwieHOBeTe HA ChBera Ha
nupexropure Ha BUJIBOPI A/l ca B3eTu mpeaBu BCUYKM HOPMAaTUBHU M3UCKBaHUS, KAKTO U
npenopbkute Ha Hannonanuaus Koxekce 3a KopnopaTtuBHO yIipaBiieHUE.

CeriacHo aeiicTBamiaTa MOJUTHKA 33 Bh3HArpa)XIeHUsATa Ha dieHoBere Ha ChBeTa Ha
Hupekropure Ha BWJIBOPJ AJl nmpyxecTBoTo HsIMa Cb3JaJeH KOMHTET IO
Bp3HarpaxaeHusaTa. [lpu ompenensne Ha [lomuTukata, CBBETPT Ha IUPEKTOPUTE Ha
BUJIBOP/] A/l He e mo3Bain BHHITHA KOHCYJITAHTH.

[lonutukara 3a BB3HarpaxacHusATa Ha ujaeHoBere Ha (CbBeTa Ha OHUPEKTOPUTE Ha
BMJIBOP/J] AJl uma 3a nen na ycCTaHOBHM OOCKTUBHH KPHUTEPUH IPU ONpeAeisHE Ha
BB3HArpaXIECHUATA Ha KOPIIOPATUBHOTO PBKOBOACTBOTO Ha KOMIIAHUATA C OrJI€] IIPUBIMYAHE
U 3aJbp)KaHe Ha KBAIM(UIUPAHU M JIOSUIHU WICHOBE Ha ChBETa U MOTHBHMPAHETO MM Ja
paboTAT B MHTEpPEC Ha KOMIIAHMATA M AaKIMOHEPHUTE KAaTO M30SArBaT MOTEHLHUAIEH M peajieH
KOH(DJIMKT HAa UHTEPECH.

[Ipe3 otuetHara ¢unancoBa roguHa BUJIBOPJ] AJl e mpunarano [lonutumkara 3a
BBb3HarpaXIIeHUsATa Ha 4jieHoBeTe Ha ChBeTa Ha J{UpeKTOpUTE B CHOTBETCTBHE HOPMATHUBHUTE
U3UCKBaHMS 3a MyOJIMYHHUTE APYXKECTBA, LIETUTE, IBITOCPOUHUTE UHTEPECH U CTpaTerusra 3a
OBbIeNI0 pa3BUTHE HA JIPY>KECTBOTO, KAKTO U (PUHAHCOBO-MKOHOMMYECKOTO MY MOJIOXKECHHE B
KOHTEKCTa Ha HallMOHAJHaTa M €BpOIEiicka MKOHOMHYECKA KOHIOHKTYpa, NpPU OTUUTAHE
npenopbkure Ha Hannonanuus Koxekce 3a KOpnopaTuBHO yIIpaBlIEHUE.

BUJIBOP/] AJl e omoBeCTWJIO TMOJWTHKATa CH 32 BB3HATPAXKICHUATA TOCPEACTBOM
nyOJIMKyBaHETO i Ha KOPIOpPATUBHATA CIIEKTPOHHA CTPAHUIIA HA IPYKECTBOTO.

2. UndopManusi OTHOCHO OTHOCHTEJHATA TeKeCT HAa NPOMEHJIMBOTO M TOCTOSIHHOTO
Bb3HarpakieHue Ha YJeHOBeTe HA YNPABUTEJHHTE U KOHTPOJIHUTE OPTraHu

CeriacHo geiictBamara [lonntuka 3a Bp3HarpaxaeHusATa Ha wieHoBeTe Ha CbBeTa Ha
mupektopure Ha BUJIBOPJ AJ] mpe3 oTueTHarta (UHAHCOBA TOOMHA JPYKECTBOTO €
u3MJamaino Ha wieHoBere Ha CpBeTa Ha JUPEKTOPHUTE CaMO IOCTOSIHHO Bb3HArpakIeHHe,
YUITO pa3Mep € OTUUTAI:

1.1. 3anpmkeHusTa, CTENEHTa HA HATOBAPEHOCT, aHTAKUPAHOCT U CHIIPUYACTHOCT HA
YJIEHOBETE B YIPABICHUETO Ha IPYKECTBOTO, KAKTO U IIPUHOCA HA BCEKU €IuH 4iieH Ha CbBeTa
Ha IUPEKTOPUTE B JEHHOCTTA U PE3YJATATUTE HA PYKECTBOTO;

1.2. Be3moxkHOCTTa 32 OAOOP U 3abpkaHe Ha KBAINGUIMPAHU U JIOSJIHU YWICHOBE Ha
CpBera Ha JUPEKTOPUTE;

1.3. Hamuumero Ha CHOTBETCTBUME Ha MHTEpecHTEe Ha wWieHoBere Ha CbBeTa Ha
JUPEKTOPUTE U IBITOCPOYHUTE UHTEPECU Ha IPYKECTBOTO.



B IlomurHkaTta, Karo OCHOBAa 3a OIpPEACISIHE HAa MECEYHWTE BB3HATPAXKICHUS Ha
qieHoBeTe Ha ChBeta Ha aupektopure Ha BUJIBOPJ] AJl e mpuera MuHMManHara paboTHA
3aIuIaTa, ycTaHOBEHA 3a CTpaHaTa.

IIpe3 oTderHaTa uHAHCOBA TOAWHA BCUYKH 4wieHOBe Ha ChBeTa Ha JUPEKTOPHUTE Ha
BUJIBOP/] A/l ca momy4yaBaiy caMmoO TIOCTOSSHHU BB3HATPAKICHUS, YUHTO KOHKPETEH pa3Mep €
onodpen ot OOmoTo chOpanue Ha akiuoHepure Ha JlpyxkecrBoro. OCA ot 30.06.2023 T.
MpHUe pelIeHne na 3ama3d pa3Mepa Ha BB3HArpaKICHHWSITa Ha BCcekW wWwieH Ha ChBeTa Ha
nupekropure cbriacHo pemenne Ha OCA ot 27.06.2014 r., kakTo crnensa:

» OpYTHOTO MECEYHOTO BB3HATPOKACHHWE HAa W3MBIHUTCIHUS WICH W
npencenarens Ha CwvBera Ha upexropute Ha BUJIBOPJ Al B pa3mep Ha 7
MUHHMAJIHU paOOTHH 3aIUIaTH, yCTAHOBEHH 3a CTpaHara,

» OpyTHOTO MECEYHOTO BB3HArPaKJICHHE Ha HE3aBUCHMHUTE WwieHoBe Ha ChBeTa Ha
Hupexropute va BUJIBOP/] A/l B pasmep Ha 5 MuHHManHa pabOTHA 3arJara,
YCTaHOBEHA 3a CTpaHara.

3. Uadopmanusi OTHOCHO KPUTEPUNTE 32 MOCTUTHATH Pe3yJTAaTH, Bb3 OCHOBA HA KOUTO
ce MPeJoCTABAT ONMIUH BbPXY aKIHH, AKIHH HA JAPYKeCTBOTO WJIU APYT BHJ NPOMEH/INBO
Bb3HAIrpaKJIeHne M O00siCHeHWe Kak Kpurepuute mo 4wi. 14, ax. 2 u 3 or Hapenda 48
AOTPHHACAT 32 IbJTOCPOYHNTE HHTEPeCH HA APYKeCTBOTO

CeriacHo neiictBamara [lonntuka 3a Bp3HarpaxaeHusATa Ha wieHoBeTe Ha CbhBeTa Ha
nupexkropure Ha BUJIBOP/] A/l He e mpenBuaeHa Bb3MOXHOCT 3a MPEIOCTABSIHE HA OMIUH
BBPXY aKIHMM, AaKUWW Ha JPYKECTBOTO WM JPYr BHJ IPOMEHJIMBO Bb3HArpakJeHUE Ha
YICHOBETE HAa KOPIMOPATHBHOTO PBKOBOJACTBO, MOPaad KOETO HE Ca BbBEICHU KPUTEPUHU 3a
NOCTUTHATHA PE3yNTaTH, Bb3 OCHOBA HAa KOWTO MOXE Ja OB/ MPENOCTaBSHO MPOMEHIHBO
BB3HArpaXxacHue.

Paznopenoure va 1. 21 u T. 22 Ha llonuTHKaTa MpeABWKIAT CICAHUTE MPUHIIMITHA
BB3MOXKHOCTH, KOUTO HE ca OMJIM OCBILECTBEHH Mpe3 OTYETHAaTa (PMHAHCOBA MOJIMHA:

21.  Cren mpeoueHka Ha (UHAHCOBO-UKOHOMHUYECKOTO MOJIOKEHHE HA JAPYKECTBOTO MU
YCTAaHOBSIBAaHE HAa OOCKTUBHM W W3MEPHMH KPUTEPUH 3a TIOCTHTHATH pe3yJTaTH,
NPEIBAPUTEIHO OIpENEIeHH B H3MEHEHHE M JONBbJIHEHHE Ha HACTOsINATa MOJUTHKA 3a
Be3Harpaxaenusata, bUJIBOPJ AJl Moxke ma TpemocTaBd Karo  JAOIMIBIHUTEITHO
BB3HArPaX/ICHNWE Ha UYICHOBETE HAa CHhBETa HA AWPEKTOPUTE AKLUWHU, OMLHUU BBPXY aKLUUU U
JPYTH TOAXOISIIN (HUHAHCOBH HHCTPYMEHTH.

22.  Kputepuurte 3a NOCTUTHATU PE3YJITATH OT ACHHOCTTA IO MPeIXOgHaTa TOUKa ClIeABa Aa
HachpyaBaT CTAOMIIHOCTTA HA IPYKECTBOTO B IBJITOCPOYCH TUIAH U JIa BKIIOYBAT HE(PUHAHCOBU
MOKa3aTeNd, KOMTO ca OT 3HAa4YeHHE 3a IBJIrOCpOoYHaTa OEHHOCT Ha JAPYKECTBOTO, KaTo
HaIpHUMep CMa3BaHeTO Ha MPHJIOKUMUTE MPABUIIA U IPOLEAYPH.

4. IlosicHeHHe HA MPUJIATAHHUTE METOIH 32 NMPeleHKa JaJIM ca U3NbJIHEeHU KPUTepuuTe 3a
MOCTUTHATHUTE Pe3yJITaTH

CrriacHo neiictBamara [lonuTuka 3a Bp3HarpaxaeHusATa Ha wieHoBeTe Ha CbBeTa Ha
nupexkropure Ha BUJIBOP/] A/l He e mpenBuieHa Bb3MOXHOCT 3a MPEIOCTABSIHE HA OMIUH
BBPXY aKIWMH, AKIUW Ha JAPY>KECTBOTO WM JAPYr BHJ IPOMEHINBO BB3HArpa)KJACHHE Ha
YJIEHOBETE HA KOPIIOPAaTUBHOTO PBKOBOJACTBO, NMOPAAHA KOETO HE Ca YCTAHOBEHW W IPWJIATaHU
METO/IM 3a MPELEHKA TN Ca U3ITBIHEHN KPUTEPHH 3a IIOCTUTHATH PE3yITaTH.

5. IlosicHeHHMe OTHOCHO 3aBHCHMOCTTA MeX1Yy Bb3HAIPAKACHHETO M NOCTUIHATHTE
pe3yaTaTu

B neiictBamara IlonmuTuka 3a BB3HArpakaeHusTa Ha dieHoBeTe Ha C(CbBeTa Ha
nupexkropure Ha BUJIBOP/] A/l He e ycTaHOBsIBaHA 3aBHCHUMOCT MEXIy Bb3HArpakIEHUSTA,
MOJIy9aBaH! OT WIECHOBETE Ha KOPIOPATUBHOTO PBKOBOJCTBO U MIOCTUTHATH PE3YITATH.



6. OcHOBHMTE IUIAIIAHUA U 00OCHOBKA HA rOAMIIHATA cXeMa 3a M3IJIallaHe HA OOHYCH
U/MJIM HA BCUYKH IPYTd HeNAPUYHM JONbJIHUTETHH Bb3HATPAKIEHUS

B neiictBamara IlonuTuka 3a Bb3HarpaxaeHusiTa Ha wieHoBere Ha CbBeTra Ha
mupektopure Ha BUJIBOP/] A/l He e mpeaBuaeHa BB3MOXKHOCT 32 HM3IUIAIAHE HAa OOHYyCH
WWIM Ha Jpyrd HEMapuyHH JONBIHUTEIHM BB3HArPAXKICHUS Ha UICHOBETE Ha
KOPIIOPaTUBHOTO PBKOBOJCTBO HA APY>KECTBOTO.

7. OnucaHue HA OCHOBHUTE XapAKTEPUCTHUKHM HA cXeMaTa 3a JONbJIHUTEJIHO 100POBOJIHO
NIEHCHOHHO OCHI'YpPsiBaHe M HH(POPMaNMs OTHOCHO INIATEHUTEe W/ MJIN ABJKUMHUTE BHOCKHU
OT JPYKECTBOTO B I0JI32a HA JUPEKTOPA 32 ChOTBETHATA (PMHAHCOBA IOJAMHA, KOIraTo e
NPHIIOKUMO

[To oTHomenne Ha uneHoBere Ha CwbBera Ha gupektoputre Ha BUJIBOP/ AJl nHe e
HaJIMIE AHTAKUMEHT Ha JPY>KECTBOTO I0 OTHOIIEHHWE Ha JONBJIHHUTEIHOTO J0OpPOBOJIHO
NEHCUOHHO OCHUTYpSIBaHE Ha WIEHOBETE HAa CBhBETa M JPYXKECTBOTO HAMA 3aIbJDKEHHUS 32
BHACSHE Ha BHOCKHU B I0J13a HA TUPEKTOPUTE 3a OTYETHATa (PMHAHCOBA T'O/IMHA.

8. Uudopmauusi 3a nepuoauTe HAa OTJaraHe Ha HU3IJIALIAHETO HA TPOMEHJMBHTE
Bb3HAIrpasKICHHU s

B neiictBamara IlonuTtuka 3a Bb3HarpaxaeHusiTa Ha wieHoBeTe Ha CbBeTra Ha
mupekropure Ha BWJIBOPJI AJl He e mnpeaBuieHa BB3MOXKHOCT 3a MNPEAOCTaBIHE Ha
MIPOMEHJINBY BB3HAIPAKICHUS W PECHEKTHBHO HE Ca ONPEICICHU NEPUOAM Ha OTJAaraHe Ha
M3IJIAIIAHETO Ha TaKuBa Bb3HarpaxiaeHus. Bceuukum wienoBe Ha CJI momyudaBaT camo
MTOCTOSTHHY BB3HArpaKIcHU.

9. Undopmanus 3a MOJTUTHKATA HA 00e31IeTEHUSITA IPU MPEKPaTABaHe HA 10TOBOpPUTeE

B nefictBamara IlonuTuka 3a Bb3HarpaxaeHusATa Ha wwieHoBeTe Ha CbBeTa Ha
mupektoputre Ha BUJIBOPJ] AJl ca mpenBujeHu cleAHWTE YCIOBHS M OOE3IIETCHUS MpH
IIPEKpaTsABaHEe Ha Or0BOpa CaMo C U3IIBIHUTEIHNS JUPEKTOP HA APY>KECTBOTO:
1. IIpu npekparsBaHe Ha JOrOBOpa ¢ U3N'BJIHUTENEH 4ieH Ha ChBeTa Ha IUPEKTOPUTE Ha
BUJIBOPA AJl mopaau uW3THYaHE W HEMOJHOBSIBAaHE Ha MaHjAara, 3a KOHTO € u30paH
JPY’KECTBOTO HE ABJKU 00€31IETEHHE.
2. IIpu npekparsBane Ha JOTrOBOpa ¢ U3I'BJIHUTENEH 4ieH Ha ChBeTa Ha IUPEKTOPUTE Ha
BUJIBOP AJl mpenum u3THYaHe Ha MaHjara, 3a KOWTO € HM30paH HE MO HeroBa BHHA
JIpY’KECTBOTO MYy ABIDKM O0€3IETeHHe, YMHTO pa3Mep HEe MOXKE Jla HaIXBBbpJsl 2 HEroBU
OpYTHHU MECEUHH Bh3HATPaKICHUSI.
3. MakcuMaTHUAT pa3Mep Ha JBIDKAMOTO 00€3IIEeTEHHETO MPH TPEACPOTHO MPEKpaTsIBaHe
Ha JIOrOBOpa C M3IIBJIHUTENCH WIeH Ha cbBeTa Ha nupekropure Ha BUJIBOPJl A/l He moxe na
HAJIXBBPIIS 3 HETOBH OPYTHH MECEUHH Bh3HATPaKICHUSI.
4. [Ipn HecmazBaHe Ha CpOKa Ha MPEOU3BECTUETO MPH TMPEACPOYHO IMPEKpaTsSBaHE Ha
JIOTOBOpA C M3ITBIHUTENICH WieH Ha chBeTa Ha nupekropute Ha bUJIBOPJl A/l memxumoro
o0e31eTeHne He MOXe J1a HAIXBbPIIs 3 HETOBH OPYTHH MECEUHH Bb3HATrPAKACHHUS.
5. [Ipu mpencpoyHo mpekpaTsiBaHE HA JOrOBOpa C M3IIBJIHUTENECH WIEH Ha ChBETa Ha
mupektopure Ha BUJIBOPJI A/l mopagm Hecnma3BaHe Ha Kiaysarta, 3a0OpaHsBaiia
M3BBPIIBAHETO Ha KOHKYPEHTHA IEHHOCT ABIDKUMOTO 00€3IEeTeHNE HEe MOXKE J1a HAJAXBBPIIA 3
HETroBU OpYTHU MECEUHH Bb3HArpakJCHUS.

6. O6H_II/I§IT pa3MEp Ha O6€3H_[CT€HPI51T3 CJIeBa Oa HC HaJIBUIllaBa CyMadTa OT HU3IJIATCHHUTC
roAvIIHU MMOCTOSIHHU Bb3HAIPAXKICHUA HA JIMILICTO 3a 2 TOAWHU.
7. O6€3H_[CT€HI/I$[ HC C€ JObJDKaTr, B cnyqaﬁ 4Yc TIMPCKpaTdaBaAHCTO HaA O0roBopa C

U3NBJIHUTENIEH 4WIeH Ha cbBeTa Ha Aupektopute Ha BUIIBOPJ AJl ce nmpmku Ha
HE3a/I0BOJIMTENIHU Pe3yaTaTy /Uiy BUHOBHO MOBEICHHE Ha U3ITBJIHUTETHUS JUPEKTOP.

Ipe3 oTueTHaTa prHaHCOBA roMHa HE € OWII MpeKpaTsIBaH JOrOBOP C U3IIBJIHUTENCH WIH JIPYT
yieH Ha CbBeTa Ha IUPEKTOPUTE HA JIPYKECTBOTO.



10. Undopmanus 3a nepuoaa, B KOMTO aKUMMTEe He MOratr Aa ObAaT NpPeXBBPJISHH U
onuMMTe BBPXY AKUMH He MOrar Jaa ObJaT YHNPaKHSABAHM, NPH NPOMEHJIMBHU
Bb3HArpa:kIeHHusl, OCHOBAHM HA AaKLIHU

B neiictBamara IlonuTuka 3a Bb3HarpaxkaeHusiTa Ha wieHoBere Ha CbBeTra Ha
mupekropure Ha BWJIBOPJI AJl He e mnpeaBuieHa BB3MOXKHOCT 3a MNPEAOCTaBIHE Ha
IIPOMEHJINBY Bb3HArpaXKI€HUs Ha YJIEHOBETE Ha KOPIIOPATUBHOTO PBKOBOCTBO.

11. Undopmanus 3a MOJUTHKATA 32 3ala3BaHe Ha ompeaesieH Opoil aKIMU 10 Kpasd Ha
MAaH/IATa HA YieHOBeTe HA YNPABUTEJHHTEe U KOHTPOJIHUTE OPraHU cjel M3THYaHe HA
nepuoaa mo 1. 10

B neiictBamata Ilonutuka 3a BBb3HAarpaxaeHusTa Ha wieHoBeTe Ha CbBera Ha
mupexkropure Ha BWJIIBOPJl AJl He e mnpenBuieHa BB3MOXKHOCT 3a MpPEAOCTaBsHE Ha
MPOMEHJIMBY Bb3HAIPAXACHUS HA YJICHOBETE HA KOPIIOPATUBHOTO PHKOBOACTBO.

12. Undopmauus 0OTHOCHO JOTOBOPHTE HA YieHOBETE HA YIIPABUTEJIHUTE U KOHTPOJIHUTE
OpPraH, BKJ/IIOYUTEJHO CpPOKAa HAa BCEKH /0r0OBOpP, CPOKa Ha Mpeau3BecTHETO 3a
NnpeKkpaTsiBaHe M JAeTailJii OTHOCHO 00e31eTeHNSITA W/ WIH APYrd IbJKUMHU IUIAIIAHUA B
cJIy4ail Ha mpeJCPOYHO NpeKpaTaABaHe

HoroBopsT cbe Ctedan Bacunes ['eHdeB e ckimroueH npean npuaoOuBaHe Ha MyOnnyYeH
cratyT ot ctpaHa Ha BUJIBOPI AJl — mpe3 2003 r. 3a cpok no MOoMeHTa, B koiito B TP ce
BIIMILE IPEKPATSIBAHETO Ha MPAaBOMOLIUATa My O€3 yCTaHOBEH CpPOK Ha IpPEAN3BECTHE 3a
npekparsiBane. C pemenne Ha OCA ot 30.06.2023 r. Credan Bacuner ['enueB e npenszopan
kato wieH Ha CJ] Ha Ipy’>KECTBOTO 3a HOB 5-TOJAMILEH MaHJIAT CYUTAHO OT JaTara Ha BIMCBAaHE
Ha pemeHuero B TP — 11.07.2023 r.

HoroopsT ¢ Kanun Bacunes 'eHueB e cxitoueH mpeau NpuaoOuBaHe Ha IyOnudeH
cratyT ot ctpaHa Ha BUJIBOPI AJl — mpe3 2003 r. 3a cpok no MOoMeHTa, B koiito B TP ce
BIUINE TPEKPATSIBAHETO Ha MPABOMOIIUATa My O€3 YCTaHOBEH CpPOK Ha TIPEIN3BECTHE 3a
npekpatsiBane. C pemenne Ha OCA ot 30.06.2023 r. Kanun Bacunes ['enueB e mpeusOpan
karo wieH Ha CJl Ha ApyKeCTBOTO 32 HOB S5-TOJAMIICH MaHJAT CYMTAHO OT JaTara Ha BIMCBAaHE
Ha pemenuero B TP — 11.07.2023 r.

HoroBopsT ¢ bopucnas XpuctoB bopucoB - HezaBucum unen Ha CbBera Ha
JIUPEKTOPUTE € CKIoUeH mpe3 M. ronu, 2014 1. 3a cpok A0 MOMeHTa, B KoiTo B TP ce Bmuie
IpeKpaTsBaHETO Ha MIpaBOMOINMATa My Oe3 YCTaHOBEH CpOK Ha Ipeau3BecTHe 3a
npekpatsiBane. C pemenne Ha OCA ot 30.06.2023 r. bopucna XpuctoB bopucos e
npeu3dpan kato wieH Ha CJ[ Ha Ipy>KeCTBOTO 3a HOB 5-TOJAMIIEH MaHJAaT CYUTAHO OT JaTara
Ha BIucBaHe Ha pemenuero B TP —11.07.2023 r.

HoroopeT ¢ Acen I'eoprues KocranuHoB — He3zaBucuM uieH Ha CpBeTa Ha
JIUPEKTOPUTE € CKII0YeH mpe3 M. HoeMmBpH, 2018 T. 3a cpok 10 MOMeHTa, B KohTo B TP ce
BIIMILE NpPEKpaTsBaHETO Ha IpaBOMOLIMATAa My 0e3 YCTaHOBEH CpPOK Ha Ipeau3BecTHe 3a
npekparsiBade. C pemenue Ha OCA ot 30.06.2023 r. Acen I['eoprueB Kocragunos e
npen3Opad karo wieH Ha CJ] Ha Ipy’KEeCTBOTO 3a HOB 5-TOAWIICH MaHJAT CYATAHO OT JaTara
Ha BnucBaHe Ha peuiernero B TP — 11.07.2023 r.

13. IIbaHMAT pa3Mep Ha BB3HATPA:KAEHMETO U HA JAPYrHTe MATEPUAJHH CTHMYJM Ha
YIeHOBeTe HA YNPABUTEJIHHMTE M KOHTPOJHUTE OPraHH 3a CbOTBeTHaTa (PMHAHCOBA
roAHHA

3a 2025 1. Ha uneHoBeTe Ha ChBeTa Ha TUPEKTOpUTE Ha {pyKEecTBOTO ca HAUKUCIEHUTE
CIIETHUTE Bb3HATrPaKICHHUS:

Tpute nmena [To3unms BpyTto neBa

Kanun Bacunes ['enueB [Ipencenaren na CJ{ 90 468.00
Credan Bacunes I 'eHueB Wsnbeaautenen uien Ha CJI 90 468.00
Bopucnas XpucroB bopucon HesaBucuwm unen Ha CJ] 59 526.92
Acen ['eoprues KoctaguHos HesaBucum unen Ha CJ| 64 620.00




3a 2025 r. na uneHoBere Ha CbBera Ha AWpeKTOpUTE Ha Jlpy’KecTBOTO HE ca
MOJTy4aBalIH IPYT'H MaTEpUaIHU CTUMYJIIH.

14. Undopmamusa 3a Bb3HATPAKIEHUETO HA BCIAKO JIMIE, KOETO € OWJI0 4WieH Ha
yIpaBUTeJeH WM KOHTPOJIEH OPraH B MyOJMYHO JPY:KECTBO 32 ONpe/eieH mepuoj npes
CHOTBETHATA (pMHAHCOBA rOIMHA:
a) IbJHHUS pa3Mep Ha M3IUIATEHOTO M/WJIM HAYHMCIEHO BB3HATPa)KAeHHE HA JIMIETO 3a
ChOTBETHATA (pUHAHCOBA rOAMHA

Bo3narpaxaenusita 3a 2025 r., HaunMcaeHn Ha uieHoBeTe Ha ChBeTa Ha AUPEKTOPUTE
Ha Jlpy>XecTBOTO ca mocodeHu B T. 13 oT To3u Joknaz.

0) Bb3HArPa:KIEHHETO U APYrd MaTepUATHM M HeMaTepPUATHM CTHUMYJH, NMOJY4YeHH OT
JIMLETO OT JPYy’KecTBa 0T ChIIATA rpyna

[Ipe3 2025 r. aukoii ot uneHoBeTe Ha ChBeTa HA AUPEKTOPUTE HE € MOIy4aBajl IAPYTH
MaTepUAIHA U HEMaTepHaIHU CTUMYJIH OT JPY>KECTBa OT ChILlaTa rpyIa.

B) Bb3Harpax/jeHue, oJy4eHo OT JMueTo noja ¢gopMara Ha pa3npejaeseHue Ha neyajadara
/NN OOHYCH 1 OCHOBAHUSITA 32 MPEAOCTABSHETO UM

[Ipe3 2025 r. auxoii ot uneHoBete Ha CbBera Ha Aupekropute Ha BUJIBOPl A/l He e
NOJTy9aBal Bh3HATPAKICHUE OT JIPYKECTBOTO IMOJ (opMara Ha paslpenesieHue Ha medandara
w/nmu npyru 6onycu ot BUIIBOP/T A/I.

F) BCHYKH JONBJHUTC/JIHHU IUIAIIAHUA 3a YCJIYIu, NpeaocraBeHu OT JUIETO H3BBH
oOnyaiinuTe My (QYHKIHUM, KOraTo NOAO0HH IJIAIIAHUA €A JONYCTHMH CBHIJIACHO
CKJIIOYEHHS ¢ Hero 10roBop

Credan Bacunes ['enueB — UsnbnHurenen wieH Ha ChBeTa Ha JAUPEKTOPUTE, OCBEH
noroBop 3a ympasienue B BUJIBOPJ] AJl uma ckiroueH W TpyIdOB JIOTOBOpP, MO KOWTO €
MOTYYIT 001110 OPYTHO TOAMIITHO TPYZOBO Bbh3HArpakaeHue B pazmep Ha 81 536.40 nB.

Kanun Bacunes I'enues — IIpencenaren Ha CpBeTa Ha JUPEKTOPUTE, OCBEH JOIOBOD 3a
ynpasnenre B BUJIBOP/] Al uma ckitodeH u TpyIOB JOTOBOP, MO KOWTO € TMOJYYHs 0010
OpyTHO TOAMIITHO TPYAOBO Bb3HArpaxkaeHue B pazmep Ha 49 050.00 nB.

Hpyrute unenoBe Ha ChbBeta Ha aupekropure Ha BUJIBOPJ] AJl e mpemocraBsT
ycnyru Ha BUJIBOP/] A/l m3BbH oOmuaitHuTe mM (yHKmumM Ha wieHoBe Ha CJI, 3a xouTo
JIPY’KECTBOTO ABJKH JOITBIHUTEIHH IJIAIaHuUsI.

1) MJIATEHOTO W/UJIU HAYHUCJIEHO o00e3leTeHHe M0 MOBO/ MPeKpaTsiBaHe HA (PYHKIMUTE MY
10 BpeMe HA MocJeaHaTa (pUHAHCOBA rOIMHA

[Ipe3 2025 r. He ca TpeKpaTsABaHU JOTOBOPHUTE W HE ca OWIM H3IUIALAHW W/UIN
HAUYUCIIABAaHU O0E3IeTeHre 10 MOBOJI IIpeKpaTsIBaHe Ha (PyHKIMUTE Ha ujaeHoBe Ha ChbBeTa Ha
nupekropure Ha BUJIBOPJ AZl. C pemenne mHa OCA ot 30.06.2023 1., Briucano B TP nHa
11.07.2023 r. Bcuuku uineHoBe Ha CJ/] Ha mpykecTBOTO ca mpeu3OpaHU 3a HOB S-TOOUILIEH
MaHar.

€) 001112 OlleHKA HAa BCUYKH HellapU4YHU 00/1ard, NPUPABHEH! HA Bb3HATPAXKIEHHsl, U3BbH
nocoyenurte B OykBu ""a" -"n"

[Ipe3 2025 r. Huko#t ot uneHoBeTe Ha CwhBera Ha nupektopute Ha BUJIBOP/] A/l He e
HoJTy4aBajl HeMapuyHU o0Jiary, MpUpaBHEHU HA Bb3HArPaKJCHUs, U3BBH [IOCOUCHHUTE B OYKBU

PSR T
a -"I.



’K) HH(pOpMAaLMsA OTHOCHO BCUYKH NPEIOCTABEHH 3aeMU, IVIAIAHNS HA COLNATHO-0UTOBH
pa3xoAu W rapaHuMu OT APY’KeCTBOTO MJIM OT HErOBH ABIIEPHH [APYKeCTBa WJIH JAPYIrH
APY’KeCTBa, KOMTO €a NpeAMeT HA KOHCOJHAALMA B TOAUIIHMA MY (PUHAHCOB OTYeT,
BKJIIOYMTE/IHO JAHHH 32 OCTABAILATA HEM3IJIATEHAa YacT U JUXBUTeE

[Ipe3 2025 r. mo OTHOIIIEHUE Ha HUKOW OT WIEHOBETE Ha ChBETa HAa AUPEKTOPUTE HA
BUJIBOPJ A/l He ca HanWile MPeJOCTABEHU 3aEMH, TUIALAHKS HA COIMAITHO-OUTOBH Pa3Xoau
U TapaHIUU OT APY>KECTBOTO WJIM OT HErOBM ABILNEPHU JPYKECTBA WM JPYTU JPY’KECTBa,
KOMTO ca MpeIMEeT Ha KOHCOJIM ALY B TOAUIIHNSA My (PMHAHCOB OTYET.

15. Nadopmanus no OTHOLIEHHE HA AKIUNTE W/WJIN ONIUATE BbPXY aKUWU W/ MM APYrA
CXeMH 32 CTUMYJIMPaHe Bb3 OCHOBA HA aKIUHU:

a) Opoii Ha MPEeUIOKEHUTE ONIMU BbPXY aKLIMU WM MPEJOCTaBEHUTE aKLUHU OT APY>KECTBOTO
npe3 ChOTBETHaTa (PMHAHCOBA TOJMHA U YCIIOBHATA, IPU KOUTO Ca MPEUIOKEHH, ChOTBETHO
MPEIOCTABEHU;

0) Opoii Ha ynmpaXHEHUTE OINIWU BBPXY AKIWU Tpe3 ChOTBETHaTa (PMHAHCOBA TOJMHA U 32
BCSIKA OT TAX, Opoil Ha aKIMWTE W [eHAaTa Ha yNpaKHSIBAaHE HA OMIMATA WM CTOWHOCTTA Ha
JMXBaTa MO CXeMara 3a CTUMYJIMpaHe Ha 0a3a aKIyu KbM Kpasi Ha (PMHAHCOBATa TOJMHA;

B) Opoii Ha HEyNpakKHEHHTE OIIWU BBPXY aKIUH KbM Kpas Ha (HUHAaHCOBaTa TOIMHA,
BKJIFOUYUTEIIHO JJAHHU OTHOCHO TSXHAaTa LIeHa M JlaTa Ha YMPa)KHSBAaHE U ChIIECTBEHU YCIOBUSA
3a yOpaxHsIBaHe Ha IIpaBara;

I') BCSKAKBM NPOMEHHM B CPOKOBETE M YCIOBHSTA HAa CBHIIECTBYBAIIM OINLMU BBPXY aKIUH,
npueTH npe3 (uHaHCOoBaTa rOIUHA.

CernacHo neiictBamara [lonntuka 3a Bp3HarpaxaeHusATa Ha wieHoBeTe Ha CbBeTa Ha
nupexrtopure Ha BUJIBOPJI AJl He e mpenBuieHa BB3MOKHOCT 3a MPENOCTaBsHE HA OMIUU
BBbPXY aKIMH, aKI[UH Ha JAPYKECTBOTO MM JPYTU CXEMH 3a CTUMYJIMpaHE Bb3 OCHOBA Ha aKIUU
Ha WICHOBETE Ha KOPIIOPATUBHOTO PBKOBOCTBO.

16. 'ogMiIHO W3MeHeHMe HAa Bb3HATPAKIEHMETO, pe3yJTATHUTEe Ha JAPY:KeCTBOTO M Ha
CpellHUsI pa3Mep HAa Bb3HATPAKIEHHUATA HA OCHOBA IbJHO pa0OTHO BpemMe Ha
CIY)KUTEJIUTEe B JAPYKECTBOTO, KOMTO He €a JMPEKTOPH, NMpe3 NpPeAXOAHHTE IOHe IeT
¢uHaHCOBY rOAMHH, NPEACTABEHH 3a€AHO 110 HAYHMH, KOWTO 2 MO3BOJISIBA CBIIOCTABSHE:

(xun. 18.)

FoanHa 2020 r. | U3meHeHne 2021r. U3meHeHne 2022r. U3meHeHune | 2023 r. | U3meHeHue 2024 . N3meHeHne 2025r. N3meHeHune

2020r. 2021r. 2022r. 2023r. 2024r. 2025r.
cnpamo cnpamo cnpamo cnpamo cnpamo cnpamo

2019r1. %

2020r. %

2021r.%

2022r. %

2023r. %

2024r. %

BpyTHO Bb3HarpaxaeHue Ha
BCUYKM uneHose Ha C/] 3a roanHa

175
680

9%

186 033

6%

198 200

7%

224
640

13%

266 680

19%

305 080

14%

CpefieH pasmep Ha
Bb3Harpax/eHue Ha YieH Ha C[l 3a
ropuHa

43 920

9%

46 508

6%

49 550

7%

56 160

13%

66 670

19%

76 270

14%

PesynTtati Ha Apy»XecTBOTO -
neyan6a

-7 363
997

205%

253 037

-103%

588 982

133%

993
743

69%

1326 357

33%

1801 946

36%

CpepeH pasmep Ha
Bb3Harpax/aeHne Ha oCHoBa Ha
MbAHO paboTHO Bpeme Ha
CNYXUTENU B APYKECTBOTO, KOUTO
He Ca IMPEKTOPK 3a ronHa

10 676

0%

10478

-2%

12125

16%

14914

23%

15 027

1%

16 402

9%

17. Undopmaums 3a ynpakHsiBaHe Ha Bb3MOKHOCTTA [1a Ce M3HMCKAa BpblIaHe
NMPOMEHJIUBOTO Bb3HAIPAKICHUE

Ha

Unenosere Ha ChBeTa HAa AUPEKTOPUTE HE MOTyUaBaT MPOMEHIUBO Bb3HATPAKACHHUE.




18. uHdopmanusi 3a BCHMYKM OTKJOHEHHS OT MpouelypaTa 3a NPWIAraHETO Ha
MOJMTUKATA 32 Bb3HAIPAXKIEHUSATA BbB BPb3Ka ¢ H3BbHPEAHHU 00CTOsITe/ICTBA N0 wi. 11,
as. 13 or Hapenda 48 nHa K®H, BK/IHOYUTEJNHO pa3sicCHEeHHEe HA eCTeCTBOTO Ha
U3BBHPEJHNTE 00CTOSITEJICTBA M MOCOYBAHE HA KOHKPETHUTE KOMIIOHEHTH, KOMTO He ca
NPHJI0KEHU

B IlonuTukaTa He ca MOCOYCHHU HU3BBHPCAHU O6CTOHT€J’ICTBa, IIpU KOUTO APYKECTBOTO
BPEMCHHO MOXKE Ia HC Ipujiara 4aCcT OT IIOJIMTUKATa U IIPE3 2025 r. He ca HU3BbpPIIBAHU
OTKJIOHCHU: OT Ipoueaypara 3a NprujiaraHeTo .

HNudopmanus OTHOCHO NpHJIaraHe Ha MOJUTHKATa 32 BB3HAIPAXKICHUATA Ha
wieHOBeTe Ha cbBeTa Ha aupexrtopute Ha BUJIBOP/l AJl 3a cienBamara ¢puHaHcoBa
roANHA

IlonuTukara 3a BB3HarpaxAeHUsATa Ha 4jueHoBeTe Ha (CbBeTa Ha IUPEKTOPUTE Ha
BUJIBOP/] AJl e pa3paboTena Taka, 4ye qa ObJe MpriaraHa 3a MPOJBIDKUTENICH TMEePHOA OT
Bpeme. [lonutrkara ce npepasriexaa Hail-Majako BEOHBK HA BCEKH 4 TOIMHU, KAKTO U KOTaTo
ca HeOOXOIMMH CHIECTBEHN M3MEHEHHUS W/WIIN JOBITHEHUS B HESl WM TOBAa € HEOOXOAMMO 3a
NOCTHTaHe Ha OM3HEC IENUTE U ChOOpassBaHEe C ABITOCPOYHUTE WHTEPECH M YCTONYMBOCT Ha
JIPYKECTBOTO.

Kbm natata Ha wu3roTBsHe Ha HacTosAmMs Aokian CbBEeTHT Ha JUPEKTOpUTE Ha
BUJIBOP/] A/l He e xoHcTaTHpal HEOOXOAMMOCT OT NpHUEMaHE Ha NMPOMEHHW B NpHUeTaTa U
yrBbpaeHa or OCA Ha npyxkectBoro llonuTuka 3a Bb3HArpaKICHMUSITA Ha UICHOBETE Ha
KOPIOPAaTUBHOTO PBKOBOJCTBO.

Stefa N Digitally signed
by Stefan Vasilev

JlaTa Ha monucBaHe Vasilev  Genchev

Date: 2026.03.24
U 07I00pCHHE 32 M3/1aBaHe: GencheV 10:23:09 +0200
24.03.2026 . 3a BUJIBOPI AL ..o,
rp. Codust Credan ['enuen

/3nbnautened wien va CJI/
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JEKJIAPALIUS
no
1. 100n, an. 4, 1.4 ot 3TN K

I[OJ'IYHOI[HI/ICQ.HI/ITG,

1.Credan BacuneB I'enueB — M3mbnauteneH wieH Ha ChbBeTa Ha JIUPEKTOPUTE  HaA
BUJIBOPI A/l

2. Kamen Kamenos — I'nasen cueroBoguten Ha BUJIIBOP A/l

JEKJIAPMPAME, ue 1OKOJTKOTO HU € U3BECTHO:

1. TogumrauAT (uHAHCOB OTUeT 3a 2025 T., ChCTAaBEH CHIVIACHO NMPHIOKHMHTE CUYCTOBOJIHU
CTaHIApPTH, OTpa3siBa BSIPHO W YECTHO HH(OpPMAIMITa 3a aKTUBUTE W MACHBHTE, (DUHAHCOBOTO
cberosiHue U puHancoBus pesynrat Ha BUJIBOP/ A/l

u

2. JoxmaapT 3a nediHocTtTa 3a 2025 T. ChABpKA JOCTOBEpEH Nperjies Ha pPa3BUTHETO U
pesynrarure oT neriHoctta Ha BUJIBOPJ AJl, KakTO U CBHCTOSIHHETO Ha APY>KECTBOTO, 3a€AHO C
OIMCaHUE Ha OCHOBHUTE PUCKOBE U HECUTYPHOCTH, IIPEJ KOUTO € U3IPABEHO.

Jarta Ha moanucBaHe
1 000peHre 3a U3JaBaHe:

q Digitally signed by
24.03.2026 r JlekiapaTopu: Stefan Vasilev Stefan Vasilev Genchev
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AOKJIAA HA HEBABUCUMHUA OAUTOP
Jo akuunonepute Ha “BUJIBOP/I” A/l, rp. COOUA

JloKJ1aZ; OTHOCHO OJMTA HAa UHAUBHUAYaTHUS PUHAHCOB OTYET

MHeHue
Hue wu3BbpiiMxMe OAUT HA UWHAUBUAyanHUs ¢uHaHcoB otdeT Ha “BUJIBOPJ” A]

(,ApyxecTBOTO"), CHABPKALL WHAWBHyaJeH OT4eT 32 (PUHAHCOBOTO ChCTOSHHE KbM 31
AekeMBpH 2025 r. 1 MHAMBHU/IyaJleH OTYET 32 BCeOOXBATHUSA 0X0/, HHAMBHU/IyaJeH OTYET 3a
MPOMEHUTE B COOCTBEHMSA KAaNUTaJ U MHAWBHUAYAJIEH OTYET 32 MapUYHUTE OTOIY 32 TOJIUHATA,
3aBbpIlIBallla Ha Ta3W JlaTa, KaKTO U MOSCHUTEJHUTE MNPUJIOKEHHSA KbM HHIWUBUAYATHUS
$GUHAHCOB OTYET, ChAbPKAIM ChIeCTBeHa MH(OpPMAIMs 32 CUeTOBOHATA MOJUTHKA U JIpyra
NOSICHUTeJTHA UHpopManus.

[lo Hale MHeHMe, NPUJIOKEHUAT UHAUBUyaleH GUHAHCOB OTYET MIPE/CTaBs JOCTOBEPHO, BHB
BCUYKH CBLIECTBEHH aCHeKTH, GUHAHCOBOTO ChCTOsIHME Ha /lpyecTBOTO KbM 31 aekeMBpHU
2025 r. ¥ HeroBuTe GUHAHCOBM pe3yJTAaTH OT JeHHOCTTAa M NAapUYHUTE My IMOTOLM 3a
rofiMHaTa, 3aBbpluBallla Ha Tasu JaTa, B cboTBeTcTBUe ¢ MC®PO cueToBOIHHM CTaHIApTH,
npuetu ot EBponeiickus cpro3 (EC).

ba3a 3a H3pa3sAiBAHE HA MHEHHE
Hue u3pbplminxMe Hauivsg OAUT B CbOTBETCTBUE C MexJyHapOoJHUTE OJAUTOPCKUA CTaHAApPTHU

(MOC). HawmnMTe OTroBOPHOCTH CBIJIACHO Te3W CTaHAAPTH Ca ONHUCAHU JOI'bJHUTEJHO B
pasjesa oT Haus Aokaaz ,OTTOBOPHOCTH HA OAMTOpA 3a 0JUTa Ha ¢rHaHCcOBUSA oTyeT". Hue
CMe He3aBUCUMHU OT /JIpy>KeCTBOTO B CBOTBETCTBHe C MeXAyHapoJHUs1 eTHYeH KOJeKC Ha
npodecUOHAJHUTE  CYETOBOAUTENU  (BKJIWOYHUTENHO MeXJyHapogHU CTaHAApTH 32
He3aBUCUMMOCT) Ha C(bBeTa 3a MEXAYHApOAHM CTaHAAPTU MO eTHKAa 3a CYETOBOJUTENU
(Kogekca na CMCEC), mpuioKMMH O OTHOILIEHHE HAa OAUTU HAa (GUHAHCOBUTE OTYETH Ha
NpeANpUSATHS OT OOLIeCTBEH WUHTepeC, 3aeJlHO C eTHYHUTe H3UCKBAaHUfA, NPUJIOKHUMHU MO
OTHOLIEHHE Ha OJUTH Ha QUHAHCOBUTE OTYETHU HA MPEANPHUATHS OT OOILEeCTBEH MHTepec B
Bbarapusa. Hue cbIo Taka U3MbJIHUXME W HallWTe [JPYrd €TUYHH OTTOBOPHOCTH B
CbOTBETCTBHUE C Te3u u3MckBaHUMA U Kopekca na CMCEC. Hue cuutame, 4ye OJUTOpPCKUTE
JlOKa3aTeJICTBa, IOJIy4eHH OT Hac, ca JOCTAaTbYHU U YMECTHH, 3a [ja OCUTYpAT 6asa 3a HallleTo
MHEHUE.

Kiaw4yoBu OAUTOPCKH BBIIPOCHA
KnoyoBu OAHUTOPCKHU BBIIPOCHU Ca TE€3U BBIPOCH, KOUTO CBHIJIACHO HallaTa HpO(l)eCI/IOHaIIHa

IpeneHKa ca OUJIM C Hal-ToJIIMa 3HAYUMOCT IIpru 0AHWTAa Ha MHAWBUAYAJHHUA (1)I/IHaHCOB OoT4yeT
3a TeKylHud I1epuoa. Te3n BBIPOCH Ca pa3rjegdaHu KaTo 4YaCT OT Hallud OJUT Ha

lNaymmuaa Kosauka per.ogutop Ne636, Codust 1756, yn. ,,buctpumiko moce” NelB,

ten.: 0888 438460, e-mail: galina_kovach@yahoo.com

cTp. 1


mailto:galina_kovach@yahoo.com

WHAUBUAYaIHUS GUHAHCOB OTYeT KaTo Lso U GOPMUPAHETO Ha HALleTO MHEHHE OTHOCHO

Hero, KaTo HHMe He IIpeJoCTaBAMe OTAE/JTHO MHEHHE OTHOCHO T€3H BBbIIPOCH.

K/1l040B 0UTOPCKHM BBIIPOC

Kakx mosu kaw4yo8 odumopcKu 8snpoc Geuwle
adpecupaH npu npogedeHusi om Hac odum

IIpeoyeHka Ha Hed8UNICUMU UMOMU — 3eMU U
cepadu - 9558 xun.ns.

[Ilpunoxxkenve 1.1. KBbM HHAWBUAYAJIHUA
$UHAHCOB OTYeT.

JpyxecTBOTO e TmOpHeJo MoJesJa Ha
npeolleHeHaTa CTOMHOCT 3a IMocjeABalia

OlleHKa Ha HEeJBIXKHUMHUTE HMOTU — 3eMU M
crpagyd. KbM JlaTata Ha WH/UBUAYaJHUSA
OUHAHCOB OTYET € HalpaBeHa IMpeolleHKa Ha
Te3W aKTUBU Ha 6Ga3a Ha OlleHKa U3BbplIieHa
OT HEe3aBUCHUMHM JIMIIEH3UPAHU OIEHUTEJIH,
BBHIIHKU 33  [JPYKECTBOTO  EKCIEepTH.
[IpeonieHkaTa Ha HEABWXKHMH MMOTH IO
crpaBeJ/IiBa CTOMHOCT € MpoleC CBbp3aH C
W3YHCAsIBaHe Ha MNPUOJIU3UTENHHU OIEHKH,
W3M0JI3BaHe Ha MHOMXECTBO JIOMYCKaHUs M
cneurUIHU METOU U MOJIEJIH.

[lopagu cnepudukata Ha MpolLeca Ha
OLleHABAaHe MW TMPUCHIIATA HECUT'YPHOCT Ha
Te3u OLleHKH, HHe CMe ONpeJesUJd TO3H
B'BIIPOC 32 KJIIOYOB OJJUTOPCKH BBIIPOC.

B Ta3u o6/1acT HaWIUTE OJUTOPCKH MPOLeAypPHU
BKJIFOUMXA:

e BsexMe noj BHHUMaHHe KOMIIETEHTHOCTTA
M O00eKTHBHOCTTA Ha He3aBUCHUMHUTe
OLleHWUTeNH, HaeTH oT /[lpyxectBoTo. B
JlO'bJIHEHUEe IperJjejaxMe o6xBaTa Ha
TsIXHaTa paboTa U yCJO0BUATA, IPU KOUTO
ca OUJIM aHTaKMpPaHH.

e [lpersiefaxme K/JIIOYOBHUTEe NpeLieHKH NpHU
onpeJiesisHe Ha ClpaBeJJUBaTa CTOMHOCT
Ha HeJBU>KMMUTE UMOTH U MO-CIIeLIUalHo,
NpPUJIOKEHUTE OLEHUTEJCKH MOJeId U
CbLECTBEHUTE NMPeJI0T0XKEHUS.

e (paBHfBaHe Ha Te3W JAHHU C [la3apHUTe
JlAHHU U cneqdduyHaTa 3a /JpyxecTBOTO
HMCTOpUYecKa MHPOpMaL K, 3a []a OLleHUM
YMECTHOCTTA Ha Te3H1 NpeLeHKH.

e TecrBaHe Ha H36paHU BXOJSAILU JAHHH,
BbpPXy KOHUTO Ce OCHOBaBa OLEHKaTa Ha
HeJIBIXKUMHUTE UMOTH.

[Ipernepanu cMe yMecTHOCTTA W I'bJIHOTATa

Ha ONOBECTABAaHETO Ha pesyJTaTUTe OT
npeoleHKaTa Ha HeJBXKMMUTE UMOTH — 3eMHU
u crpagu B cporBeTcTBUe ¢ MCC 16 Umotu
MalllMHU U CbOP'BKEHUS.

Apyra uadopmanys, pas3juyHa OT (PUHAHCOBHS OTYET U OAMTOPCKHUS JOKJIAJ,
BbPXY HEro

PbKOBOJCTBOTO HOCH OTTOBOPHOCT 3a Apyrata uHbopmauus. /pyrata uHGopManus KOSITO
HoJIyYuxXMe MpeJy JaTaTa Ha HallWs OJUTOPCKH JOKJIaJ, Ce CbCTOM OT JIOKJIA[| 3a JAeHHOCTTA,
JleKJIapalys 32 KOPIOPAaTUBHO YIpaBJeHHe U JOKJIaJ 3a U3M'bJIHEHHE Ha MOJIMTHKATa 3a
Bb3HArpaXk/IeHUsATa, U3TOTBEHH OT PBKOBOACTBOTO ChbIVIAaCHO [JlaBa cefjMa OT 3aKoHa 3a
CYETOBOJICTBOTO, HO He BKJIIOYBA GUHAHCOBHS OTYET U HALUS OAUTOPCKU JJOKJIAJ], BPXY HETO.

HameTo MHeHHe OTHOCHO (l)I/IHaHCOBI/IH OT4YeT He 06XBaLL[a Apyrarta I/IH(l)OpMaLII/IH N HHE He
HN3pa3dBaMe KaKBaTO U [a € (bopMa Ha 3aKJ/JIDYeHHe 3a CUTYPHOCT OTHOCHO Hed, OCBEH aKO He e
HN3PHUYHO ITOCOYE€HO B AOKJ/IaAa HU U 10 CTEIIEHTAa, 40 KOATO € ITOCOY€HO.
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BbB Bp'b3Ka € HalIMA OAUT HAa GUHAHCOBHUS OTYET, HAIllATA OTTOBOPHOCT Ce CbCTOM B TOBA [ia
npodeTeM JApyrata uH$opManus U o TO3U HAYKH J|a IpeLieHUM JJajiv Ta3u Apyra uHopManus
e B ChlLIECTBEHO HECHOTBETCTBUE C PUHAHCOBUS OTYET WJIM C HAIIUTE NO3HAHUS, TPUAOOUTHU MO
BpeMe Ha OJWTa, WM O JPYyr HAYWH M3TJAEXKAA [la CbAbpHKA CbUIECTBEHO HEMPAaBUJIHO
JIOKJIaJ|BaHe.

B ciydail ye Ha 6a3ara Ha pa6oTaTa, KOSITO CMe U3BBbPLIMJIN, HUEe JOCTUTHEM /0 3aKJII0YeHHE,
Ye e HaJIMIEe ChLIECTBEHO HENpPaBUIHO AOKJ3JABaHE B Ta3W Apyra uHdopmalus, OT Hac ce
W3KCKBA JIa JIOKJIa/iBaMe TO3U QaKT.

HsamaMe KakBoO Aa A0KJIaZlBaMe B TOBA OTHOIIEHHE.

OTI‘OBOpHOCTI/l Ha PBKOBOACTBOTO M JIMIATA, HATOBAPEHH C 06m0 yinpaBJ/JICHHE 3a
(l)l/lHaHCOBHﬂ oT4yeT
PbKOBOACTBOTO HOCU OTTOBOPHOCT 3a HM3rOTBAHETO WU AOCTOBEPHOTO Ipe/CTaBAHE Ha TO3H

duHaHCOB oTueT B cboTBeTcTBUE ¢ MCPO cueTOBOAHM cTaHAAPTH, pueTH oT EC u 3a TakaBa
CHCTeMa 3a BBbTpEIleH KOHTPOJI, KaKBaTO PBKOBOJACTBOTO ONpejesss KaTo Heob6XoJuMa 3a
OCUTypsiBaHe M3roTBAHETO HAa (GUHAHCOBU OTYETH, KOUTO He CBhABPXKAT ChIIECTBEHU
HeNpaBUJIHM OTYUTAHHUS, HE3aBUCUMO Jla/Id J'bJIKALY Ce HAa M3MaMa WUJIY IpellKa.

[Ipy u3rorBsiHe Ha (UHAHCOBHUS OTYET PBKOBOJACTBOTO HOCH OTTOBOPHOCT 3a OIlleHsIBaHe
cnoco6HocTTa Ha /JIpy:KecTBoTo Ja NpPOABIKM Jia (PYHKIMOHUpPA KaTo JAeHCTBaLo
NpeANpUsATHE, OIOBECTABAMKM, KOTaTO TOBAa € TMPUJIOKHUMO, BBIPOCH, CBBP3aHU C
MPEeANoJIOKEHUETO 3a JEWCTBAIl0 MNpeANpUsITHE W HW3MO0JI3BalKHW CYeTOBOJHaTa 6a3a Ha
OCHOBATa Ha MpeJNOJI0XKEHUETO 3a JIeHCTBALl0 NpeANpUsTHe, OCBEH aKO PbKOBOJCTBOTO He
Bb3HaMepsiBa Ja JUKBUAUpA [pyKecTBOTO WM Ja NPEyCTAHOBU JIEMHOCTTA MY, WJIH aKO
PBKOBOJICTBOTO Ha MPaKTHKa HSIMa Jipyra aJiITepHaTUBA, OCBEH Jla MOCT'BIIH M0 TO3U HAYHH.

JII/IL[aTa, HaTOBApeHHU C O6I_LIO yhnpaBJjieHHhe, HOCAT OTTOBOPHOCT 3a OCBHIIECTBABAHETO Ha HAA30p
Ha/J riponeca 1o Cl)I/IHaHCOBO OTYHUTAHE Ha I,[[py)KECTBOTO.

OTFOBOPHOCTI/I Ha OAUTOpPaA 3a OAUTA HA (l)I/IHaHCOBl/IH oT4yerT
HamwuTe nesiu ca a IMOJIY4HMM pa3yMHa CTell€H Ha CUTYPHOCT OTHOCHO TOBa JaJIk (l)I/IHaHCOBI/IHT

OTYEeT KaTOo LAJI0O He CbAbp»Ka CbIIECTBEHW HEINpPaBUJIHKW OTYHUTAHHA, HE3ABUCHMO [OdJIU
ABJIXKAIIK C€é Ha M3MaMa WJIM rpellka, U Aa Uu3gageM OAUTOPCKH AOKJIAA, KOUTO Ja BKJIIOYBa
HalieTo OANUTOPCKO MHEHHE. PaBYMHaTa CTelleH Ha CUTYPHOCT € BUCOKA CTEeIIEeH Ha CUT'YPHOCT,
HO He € rapaHiud, 4€ OJUT, U3BbpPpUIE€H B CbOTBETCTBUE C MOC, BuHaru e pa3KpHBa
CbUI€CTBEHO HEINPaBUJ/IHO OTYHUTAHE, KOraTO TaKOBa CBHbUIECTBYBaA. HeraBI/IJ'IHI/I OTYHUTAHUA
MOraT Aa Bb3HUKHAT B Pe3yJITAaT HA U3MaMa WJIM IpeliKka U ce CYUTAT 3a CbUECTBEHH, aKO ou
MOI'JIO pa3yMHO Aa Ce€ 04YaKBa, Y€ Te, CaAMOCTOATE/JIHO WJIM KATO CbBKYIIHOCT, 6uxa MOTIJIU Ja
OKaXaT BJUAHHWE BBPXy HKOHOMUYECKHUTE PEUICeHUA Ha HOTp86I/ITeJ'II/IT€‘, B3€MaHH Bb3 OCHOBa
Ha TO3HU Cl)I/IHaHCOB OTYeEeT.

KaTto yacT ot OJHNTa B CbOTBETCTBHE C MOC, Hue u3noJ3BaMe HpO(l)ECI/IOHaIIHa IpeneHKa U
3alla3BaMe l'IpO(l)eCI/IOHaJIEH CKENITULIU3'bM 110 BpeMe Ha eJIud OAUT. Hue CbIIO0 TaKa:

—_— H,Z[eHTPICl)I/IL[I/IpaMe " OLl€HABaMe€ PDHUCKOBETE OT CbIIECTBEHU HEIIPABUJIHHW OTYHNTAHUA BHBB
Cl)I/IHaHCOBI/IH OTYEeT, HE3aBUCHUMO [aJIU AbJIXKAIIWY CE HA U3MaMa WJIU I'PelIKa, pa3pa60TBaMe
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Y U3I'bJIHSIBAMe OJUTOPCKM MNpoLeAypd B OTrOBOP Ha Te3U PUCKOBe U IoJyyaBaMe
OJIUTOPCKHU JJ0Ka3aTeJICTBA, KOUTO Jia ca AOCTaTbYHU U YMECTHH, 3a Ja OCUTYypAT 6a3a 3a
HalleTo MHeHUe. PUCKBT Jja He 6'b/le Pa3KPUTO ChILeCTBEHO HENPABU/IHO OTYUTAaHE, KOETO
e pe3yJTaT OT M3MaMa, € I0-BHUCOK, OTKOJIKOTO pHCKa OT CbIIeCTBEHO HeNpaBUJIHO
OTYMTAHe, KOETO e pe3y/aTaT OT Ipellka, ThH KaTo M3MaMaTa MOXe Ja BK/IK4YBa TalHO
cniopasyMsBaHe, GanmrduIpaHe, peJJHaMepPeHN NPONYCKH, U3FBJIeHUS 3a BbBeX/aHe Ha
oZiUTOpa B 3albJsyxJeHUe, KaKTO M IpeHeOperBaHe WJM 3a00MKa/siHe Ha BbTPELIHUSA
KOHTPOJI

— 1noJiyyaBaMe pa3bupaHe 3a BbTPELIHUsS KOHTPOJI, MMall OTHOIIeHHWe KbM OJMUTA, 3a Ja
pa3paboTUM OAUTOPCKU MpOLEAYPH, KOUTO Jia ca MOAXOASIIM INPU KOHKPETHHUTE
06CTOATEJNCTBA, HO He C LeJ H3pa3ssBaHe Ha MHEHHE OTHOCHO eQpeKTHUBHOCTTA Ha
BBbTPELIHUS KOHTPOJI Ha [lpyKecTBOTO.

— OlleHsIBaMe yMeCTHOCTTAa Ha M3MO0JI3BaHWTE CYETOBOJHM NOJUTHUKUM M pa3yMHOCTTa Ha
CYETOBOJHUTE MPUOJIM3UTETHHU OLEHKU U CBbP3aHUTE C TSIX ONMOBECTSIBAaHUS, HAIPABEHHU OT
PBKOBOZCTBOTO.

— JOCTUTraMe /0 3akK/Jl4YeHHe OTHOCHO YMeCTHOCTTa Ha U3I0JI3BaHe OT CTpaHa Ha
PBKOBOJICTBOTO Ha CYETOBOJIHATa 6a3a Ha OCHOBATa Ha NPeAINOJIOXKEHUETO 3a JlelcTBallo
npeAnpUsATHe U, Ha 6a3aTa Ha MOJIyYeHUTe OJUTOPCKU Jl0Ka3aTesCTBA, OTHOCHO TOBA Jlalu
e HaJlMlle CbhlleCTBeHa HECUTYPHOCT, OTHAcsALlA ce 0 CbOUTHUSA WJIM YCJIOBHUS, KOUTO GHxa
MOTJIM [Jla NMOPOAAT 3HAYWUTEJHW CbMHEHHUS OTHOCHO CHOCOGHOCTTa Ha /Jlpy»ecTBOTO Ja
NpoAb/DKA Ja (YHKLHMOHHUpA KaTo JAeHCTBallo NpejnpusTHe. AKO HHUe JOCTUTHEM [0
3aKJ/Il0UeHHe, Ye e HaJlMlle CblLieCTBEHAa HeCUI'YPHOCT, OT HAac ce U3MCKBa Jla NpUBJeYeM
BHUMaHUe B OJUTOPCKUSA CU JJOKJIAJ K'bM CBbP3aHUTE C Ta3U HECUTYPHOCT ONOBECTSABAHUA
BbB (UHAHCOBUS OTYeT WJMU B CJydyall 4e Te3U ONOBECTSBAHUS ca HeaJleKBaTHH, [Ja
MoauduLMpaMe MHeHHeTO cu. HaluTe 3ak/Ii04eHUsl ce OCHOBABAaT Ha OJUTOPCKUTE
Jl0Ka3aTeJICTBa, MOJIyYeHU /0 JaTaTa Ha OAUTOPCKHS HU JOKJIAJ. Bbaemy cbOUTHS WU
ycJoBUs obadye Morar Ja CTaHaT MnpuyuHa /JIpy»KecTBOTo Ja INpeyCcTaHOBHU
GYHKIIMOHMPAHETO CH KaTo JilelCcTBallo NpeAnpusaTHe.

— OlLleHsIBaMe ISIVIOCTHOTO MpeJCTaBsHE, CTPYKTYpa U ChAbpKaHUEe Ha QUHAHCOBHUS OTYET,
BKJIIOYMTEJIHO  ONOBECTSIBAHMUATA, M  Jajd  (UHAHCOBUAT  OTYET  IpeJCTaBs
OCHOBOIIOJIAaraliUTe 3a HEro CAejJKU W CbOUTHUA MO HAa4MH, KOHTO MOCTUrAa JOCTOBEPHO
npesCcTaBsHe.

Hue KOMYHHKHUPaMe C JinljaTad, HATOBAP€HHU C 061_1_[0 yhnpaBJieHHe, HapeJ ¢ OCTaHaJIuTe BbIIPOCH,
IJIaHUPaHHUA 06xBaT H BpeMeé Ha U3M'bJIHEHHE HAa OAWTA U CbUIECTBEHUTE KOHCTAaTallUHU OT
OJINTa, BK/IIYHUTEJHO CbUECTBEHU HeAOCTaTbUW BBB BBTPEIIHUA KOHTPOJ, KOHTO
I/IﬂeHTI/I(l)I/I]_U/IpaMe I10 BpeéMe Ha U3BbPIIBAHHUA OT HAC OJUT.

Hue npeanocraBdAMe CbIO TaKa HA JIMLATA, HATOBAPEHU C O6LL[O ylnpaBJieHHe, U3dBJIEHUE, Ye CMe
HU3I'bJIHUJIA TNPUJTIONKUMHUTE €THUYHHU HUM3HNCKBAHHUA BBHB BPB3Ka C HE3dBUCUMOCTTA M 4Ye Ie
KOMYHHUKHUPaMe C TAX BCHUYKH B3aMMOOTHOLIEHHWA WU APYrd BBIOPOCH, KOUTO 6uxa MOTJIU
pa3yMHO Aa 6'b,£[aT pasrjieXxxiaiHu KaTO UMalllk OTHOLLIEHHe KbM HE3aBHMCUMOCTTA HH, a KOraTo €
MpHUJIOXKHUMO, U IpeANIPpHUEeTUTE ﬂeﬁCTBHH 3a €JIMMHWHHUPAHE Ha 3aIllJIaXuTe HWJIN NPHUJIOKEHHUTE
npeanasHu MepKH.

Cpea BbIIPOCUTE, KOMYHUKHWPAHHU C JIMLIaTa, HATOBAPEHHU C O6LL[O ylnpaBJieHHEe, HUe olipeaesiame
Te3U B'bIIPOCH, KOUTO Ca OUJIM C HaHW-TOJIIMA 3HAYUMOCT IpHu O4WUTAa Ha (I)I/IHaHCOBI/IH OT4YeT 3a
TEeKylUud rnepruoa u KOMTO Cj1eJ0BaTEe/JIHO Ca KJIDOYOBU OJUTOPCKHU BBIIPOCH. Hue onrcBame Te3u
BBIPOCH B HAIIHWA OAWUTOPCKH AOKJIa[, OCBEH B C/Jy4auTe, B KOUTO 3dKOH HJIN HOPMATHBHA
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ypenba Bb3NpensTcTBa NMyOGJHUYHOTO ONOBeCcTsIBaHe Ha WHPoOpMauus 3a TO3U BBIPOC WU
KOraTo, B U3KJIIYUTEJHO peJKU CAydyad, HUe pelluM, 4e AaJleH BBbIIPOC He cjelBa Aa 6bje
KOMYHUKMpPAaH B Hallusg [JOKJ3aJ, TbH KaTo OM MOIJIO pa3yMHO Ja ce O04YakBa, uye
He6JIaronpUATHUTE NOCJeJCTBUSA OT TOBA JAeHCTBHe O6MXa HAABULIMJIM INOJI3UTE OT TIJeJHa
TOYKa Ha 06l1ecTBeHUs MHTepeC OT Ta3u KOMYHUKALUS.

JloK/1a BbB BPBb3Ka C APYVIrd 3aKOHOBH H PEryjJiaTOpHU U3MCKBaHHUA
,Zlom,/mume/mu esnpocu, Koumo nocmassim 3a dok./1adeaHe 3akoHsm 3a

c4emoeodcmaeomo u 3akoHsm 3a ny6/1ulmomo npea/laaaue HdAd YEHHU KHuUjca

B fombiiHEHMe Ha HALIUTE OTTOBOPHOCTHU U JOKJaJBaHe cbrjlacHo MOC, onucaHu no-rope B
pazgena ,Jpyra undopmanus, pa3jddHa oT GUHAHCOBUS OTYET U OJAUTOPCKUS JOKIA[, BbPXY
Hero“ 1Mo OTHOUIEHHE HA /I0KJIaJla 32 AeWHOCTTA, AeKIapalusTa 3a KOPIOPaTUBHO yIIpaBJieHue
UM JlIoKJaZa 3a M3MbJHEHUE Ha MOJUTHUKATa 3a Bb3HArPaXK/AEHUSITA, HUE U3IM'bJIHUXME U
npoueaypuTe, n06aBeHU KbM HU3UCKBaHUTe Mo MOC, chbrjacHo ,YKa3aHUsS OTHOCHO HOBHU U
pasmIMpeHd OJWUTOPCKH JOKJaJM M KOMYHHKalMs OT CTpaHa Ha ojuTopa” Ha
npodecroHa/HATA OpraHu3alMs Ha PerucTpupaHuTe oAuTOpU B Bbarapus, UHcTuTyTa Ha
JUIIOMUpaHuTe ekcnepT-cdyeToBoauTtenu (MJEC)“. Tesu mpoueaypu KacasT HpOBEepKH 3a
HaJIMYMETO, KAaKTO M NPOBEepKH HA popMaTa M ChAbPHKAHUETO Ha Ta3W Apyra uHbopManus c
1eJ Ja HU MOANOMOTHAT BBbB (GOpMHpaHe HaA CTAaHOBHUILE OTHOCHO TOBA Jajid JApyrara
nHbopManus BKJIHOYBA ONMOBECTSBAHUSATA U [OKJJBaHUATA, NpeABUJeHu B [JlaBa ceaMma oOT
3akoHa 3a CYeTOBO/ICTBOTO M B 3aKOHA 33 My6JUYHOTO Mpe/AJiaraHe Ha eHHU KHUXKa, (4. 1004,
as. 10 ot 3IIIIK BBB Bpb3Ka ¢ 4. 1004, an. 8, T. 3 u 4 ot 3IIIIK, kakTo u 4. 1004, an. 15 oT
3MILK BB Bpb3Ka ¢ wi. 1168, an. 1 ot 3IILK), npuioxumu B Bbarapus.

Cmanosuuje 8686 8pv3Ka c 4. 37, as. 6 om 3akoHa 3a cuemosodcmaeomo
Ha 6a3aTa Ha U3BBpIIEHUTE NPOLEJAYPH, HAIETO CTAHOBUIIIE €, Ye:

a) MHdopmauuaTa, BK/IKOYEHA B JOKJaja 3a AeHHOCTTA 3a QUHAHCOBATa IOJIMHA, 33 KOATO e
U3roTBeH GUHAHCOBUAT OTYET, CbOTBETCTBA HA PUHAHCOBUSA OTYeT.

6) /JlokyJaabT 3a leMHOCTTa e U3rOTBEH B CbOTBETCTBHE C U3WCKBaHUATA Ha [J1aBa cegMma oT
3aKoHa 3a cueTOBOACTBOTO U Ha Wi. 100(H), as1. 7 oT 3aK0oHa 3a NyOJIUYHOTO Mpe/ijiaraHe Ha
[leHHU KHWXa.

B) B pexslapanuaTa 3a KOpnopaTHBHO ynpaBjeHHe 3a (UHAHCOBATa rOJAWHA, 32 KOATO €
M3roTBeH (QUHAHCOBUAT OTYET, e NpeJjcTaBeHa U3UCKBaHATa CbIJacHO ['1aBa cefjMa OT
3akoHa 3a cueToBo/cTBOTO U Wi. 100 (H), an. 8 oT 3akoHa 3a My6GJUYHOTO NpejJaraHe Ha
LleHHU KHKa MHPOpMaLUs.

r) JlokaazbT 3a M3MI'bJIHEHME HA MTOJIMTHUKATA 3a Bb3Harpax/JeHusTa 3a ¢uHaHCOBaTa [OAMHA,
3a KOSITO e U3roTBeH QHUHAHCOBUAT OTYET, € MpPeJOoCTaBeEH U OTroBapsl Ha U3MCKBAHUATA,
ompeziesieHd B Hapej6aTa no 4. 1168, an. 1 oT 3akoHa 3a MyOGJWYHOTO MpejJjlaraHe Ha
LIeHHU KHWXa.

Cmanosuuje 88 8ps3ka ¢ . 100(H), an. 10 8s8 8pws3ka ¢ 4. 100 H, an. 8, m. 3 u 4 om 3akoHa 3a
ny6Au4Homo npediazaHe Ha YeHHU KHUMCa

Ha 6a3a Ha u3BBpIIEHUTe MNpoLeAypH MU Ha MNPUJOOUTOTO INO3HaBaHe U pas3bupaHe Ha
JleHOCTTa Ha NpeANpUITUETO U CPeslaTa, B KOSTO TO paboTH, 10 Hallle MHEHHE, OMCAaHUETO Ha
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OCHOBHUTE XapaKTEPUCTHUKU Ha CUCTEMUTE 3a BbTPELIEH KOHTPOJ U yIIpaBJeHUe Ha PHUCKa Ha
NpeANpPUSTUETO BbB Bph3Ka C Mpolieca Ha GUHAHCOBO OTYMTAaHe, KOETO € 4acT OT J0KJa/ia 3a
JleiHOoCTTa (KaTo eJileMeHT OT CbhAbPKAHUETO Ha J[leKJapanusTa 3a KOpIOpPaTHBHO
ynpaBJyieHHe) U uHPopMmanuaTa mo 4ia. 10, maparpad 1, oykeu "B", "r", "e", "3" m "u" or
JupektuBa 2004/25/EO na EBponelickus napsaamMeHT ¥ Ha CbBeTa oT 21 anmpus 2004 roauHa
OTHOCHO NpeJJIOKEeHUsATa 3a NOrJIbIlaHe, He CbAbPKAT CAydau Ha ChbIIeCTBEHO HENPAaBUJHO

JOKJIaJBaHe.

Aons/HUmMe/1HO doKa1adeaHe OMHOCHO 00uma Ha (PuHaHco8Us omyYem 868 8ps3Ka
cua. 100(H), an. 4, m. 3 om 3aKkoHa 3a ny6.1UMHOMO nped1a2aHe HA YeHHU KHUJca

H3zseseHue 8s6 8po3ka ¢ i 100(H), ar. 4, m. 3, 6. ,,6“ om 3axkoHa 3a ny6AU4YHOMO nped/idzaHe Ha
YeHHU KHUX¥Ca

MHbopManuss OTHOCHO CJIeJIKUTE CbC CBbP3aHH JiMIa e omnoBecTeHa B IlpusosceHue 3.1.
Cewp3aHu Auya U cdesKU coC C8vP3aHU AUYa KbM GUHAHCOBUSA oTYeT. Ha 6a3a Ha U3BBbpIIEHHUTE
OT HaC OJAUTOPCKU MPOLESYPHU BbPXY CAEJIKUTE CbC CBbP3aHM JIMLA KAaTO YacCT OT HAUIWS OAUT
Ha GUHAHCOBUS OTYET KaTO IJI0, HE Ca HU CTaHAJU U3BECTHU PaAKTH, 06CTOSTEJCTBA WU
JIpyra nuHdopmanus, Ha 6a3a Ha KOUTO Jia HallpaBHUM 3aKJ/I0YeHHE, Ye CAEJNKUTE ChC CBbP3aHU
JINI]A HEe Ca OMOBECTEHU B NMPUJIOKeHUs (UHAHCOB OTYET 3a IOAMHATA, 3aBbpliBaiia Ha 31
nekeMBpH 2025 r., BbB BCUYKHU ChIIECTBEHH aCIeKTH, B CbOTBETCTBHE C U3UCKBaHUsATA Ha MCC
24 ,OnoBecTsiBaHe HA CBbpP3aHU JMNA“. Pe3ysTaTUTe OT HAIIUTE OJUTOPCKU MPOLEAYPU BBPXY
C/leJIKUTE ChC CB'bP3aHU JIMIIA Ca pasrJ/ie/laHU OT HaC B KOHTEKCTA Ha GopMHpaHETO HAa HAIIETO
MHEeHHEe OTHOCHO (pUHAHCOBHSA OTYET KaTo IsJ10, @ He C I[eJ1 U3pa3siBaHe Ha OT/IeJITHO MHEeHHe
BBPXY CAEJKUTE CbC CBbP3aHU JIUIIA.

H3zseneHue 8v6 8ps3ka c i 100(H), an. 4, m. 3, 6. ,,8” om 3akoHa 3a ny6Au4HOMO npedaazaHe Ha
YeHHU KHUXMCa

HamuTe OTrOBOPHOCTH 32 OAWUT Ha GUHAHCOBHS OTYET KAaTO IJI0, ONMKMCAHHW B pasjiesa Ha
Hamus Jokjaaz ,0TroBOPHOCTH HA OJMTOpPa 3a OJWTa Ha (GUHAHCOBHUS OTYET, BK/IIOYBAT
OlleHsIBaHe Jaii GUHAHCOBHUSAT OTYET NMPE/CTABA ChUECTBEHUTE CJEJKH U ChbOUTHSA 10 HAYMH,
KOMTO MOCTUra JOCTOBEPHO MpejcTaBsiHe. Ha 6a3a Ha HW3BBbpUIEHUTE OT HAC OJUTOPCKU
NpoIEe/lypyu BBPXY CbIIECTBEHUTE CJIeJIKM, OCHOBOIoOJIaramyd 3a (UHAHCOBUS OTYeT 3a
rogvHara, 3apbpmBama Ha 31 gekemBpu 2025 r., He ca HM CTAaHAIM HM3BeCTHH OGaKTH,
00CTOATEJICTBA UM Apyra nHopMalus, Ha 6a3a HAa KOUTO Jla HAlPaBUM 3aKJIIOYeHUe, Ye ca
HaJIMIe C1yYau Ha CbIeCTBEHO HeJIOCTOBEPHO MPEJICTaBAHE U OMOBECTSBaHE B ChOTBETCTBUE C
npunokuMuTe usnckBanusa Ha MCOO cuetoBosiHu cTaHaapty, npuetu ot EC. Pesyatature ot
HaIlUTe OJWTOPCKH MPOLEAYPHU BBPXY ChIIeCTBEHUTE 3a (QUHAHCOBUS OTYET CHAEJKH U
cbbuTHd Ha /[py’KecTBOTO ca pasrJielaHU OT HAaC B KOHTeKCTa Ha GOpPMUpPAHETO HA HAIIETO
MHEHHE OTHOCHO pUHAHCOBUS OTYET KaTO 1510, A He C IleJ1 u3pa3siBaHe Ha OT/ieJITHO MHEHUe
B'BPXY T€3U ChIIEeCTBEHU CJIEJIKH.

JdoknadeaHe ceenacHo 4a. 10 om Pezaamenm (EC) Ne 537/2014 8s8 8pos3Ka ¢
u3uckeaHusima Ha 4.a. 59 om 3akoHa 3a He3asucumusi @HuHaAHco8 odum
u3passieaHemo Ha cu2ypHocm no ycmotuiyugocmma
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CbrjacHO M3WCKBAaHMATA Ha 3aKOHA 3a He3aBHUCUMHUS (PUHAHCOB OJUT W M3pa3siBaHETO Ha
CHUTYPHOCT IO YCTOWYMBOCTTA BBbB Bpb3Ka ¢ Wwi. 10 ot Persmament (EC) Ne 537/2014, Hue
JIOKJIaIBaMe JIOMIbJIHUTEHO U U3JI0XKeHaTa M0-/10J1y HHpOopMaIusl.

— TanuHa KoBauka e Ha3HayeHa 3a 3aJb/DKUTEJIEH OAWTOP Ha (UHAHCOBUS OTYET 3a
roJvHara, 3apbpiuBaiia Ha 31 aekemBpu 2025 r. Ha ,BUJIBOPA” A/l (,[py%ecTBOT0“) OT
06110TO ChbOpaHUe Ha aKIMOHepuTe, npoBefeHo Ha 30.06.2025 r., 3a mepuoj OT eAHA
rojuHa.

— OauThT Ha PUHAHCOBUA OTYET 3a IOJAWHATA, 3aBbpuiBama Ha 31 mexkemBpu 2025 r. Ha
Jpy>ecTBOTO MpeJiCTaB/sABA TPeTU I'bJE€H HENPEeKbCHAT aHTAKUMEHT 3a 3aJb/DKUTEJIEH
OJIUT Ha TOBA NMpPeANPUSATHE, U3BBPILIEH OT HAC.

— IloTBBbpK/JaBaMe, 4ye H3PA3EeHOTO OT HAC OJAUTOPCKO MHEHHE € B CbOTBETCTBUE C
JOI'bJIHUTEIHUS [0KJIaJ, peACcTaBeH Ha OJUTHUS KOMUTET Ha Jlpy»KeCcTBOTO, ChbIJIAaCHO
M3UCKBaHUATA Ha 4. 60 oT 3aKoHa 3a He3aBUCUMUA PUHAHCOB OJUT U U3pa3siBAHETO HA
CUTYPHOCT MO yCTOMYHUBOCTTA.

— [loTBBpKAaBaMe, Ye He CMe NpeA0CTaBsJIU IOCOYEeHUTe B Y. 64 0T 3aKoHa 32 He3aBUCHUMHUS
GUHAHCOB OAWT W M3Pa3siBAaHETO HAa CUTYPHOCT IO YCTOMYMBOCTTA 3a0paHEHH YCJIyTd
W3BbH OJUTA.

— [loTBBbpKAaBaMe, Ye NPU HU3BBbPIIBAHETO HA OJMTA CMe 3alas3uJM CBOSITA HE3aBUCHMOCT
cnpsMo JlpyecTBOTO.

— 3a nepuoza, 3a KOUTO Ce OTHAcCS U3BbPLIEHUAT OT HAC 3abJLKUTEJIEH OAUT, OCBEH OJIUTA,
HUEe HHEe He CMe NIPelIoCTaBUJIU APYTH YCAyTy Ha J|pyKecTBOTO.

/JloknadeaHe 3a ceomeemcmeue Ha e/qeKMpOoHHUs hopmam Ha GuHaHcogus omuem,
8K/l04eH 8 200uwHUA uHdusudyaseH (uHaHcoe omuem 3a deiiHocmma no 4a. 100H, a4
om 31K c uzuckeanusima Ha Pecaamenuma 3a EEE®D

B fomb/iHeHMe Ha HalIMTe OTTOBOPHOCTU M JOKJaZBaHe cbrjiacHo MOC, onvcaHu mo-rope B
pasgena ,,OTTOBOPHOCTH Ha OAUTOpA 3a OAWTa HAa (QUHAHCOBUA OTYET', HUE U3II'bJIHUXME
NpoLefypHUTe, CbIJIACHO ,YKa3aHUsi OTHOCHO U3pa3siBaHe Ha OJAUTOPCKO MHEHHE BbB BPb3Ka C
NpUJIaraHeTo Ha eAUHHUS eBponelicku esekTpoHeH ¢opmaT (EEE®D) 3a ¢punancoBuTE OTUETH
Ha Jpy>KeCcTBa, YMUTO LIEHHW KHMIKa ca JIONYyCHAaTHU 3a ThpryBaHe Ha pery/jupaH nasap B
EBponeiickusa cpio3 (EC)" Ha npodecroHasHaTa opraHu3alus Ha PerucTpUPaHUTE OJUTOPU B
Bbarapus, UHCcTUTYTa Ha IUIIOMUpPAHUTeE eKcnepT-cuetoBoauTenu (MJEC)“. Te3su npoueaypu
KacasT npoBepka Ha $opMATa M Aa/IM YeTHUMAaTa OT YOBEK YaCT HA TO3U eJIeKTPOHeH dpopmar
CbOTBETCTBA HA OJUTHPAHUS UHAUBHUAYaTeH GUHAHCOB OTYET M M3pa3siBaHe Ha CTAHOBULIE IO
OTHOLUIEHHWEe Ha CbOTBETCTBUETO Ha eJIeKTpoHHUA ¢opMaT Ha ¢UHAHCOBUSA OTYeT Ha
“BUJIBOP/” A/l 3a roauHaTa, 3aBbpiuBamia Ha 31 gekemBpu 2025 rojuHa, NPUJIOKEH B
eJIEKTPOHHHUS daitn ,8945006NQEAKZAB59T72-20251231-BG-SEP.xhtml*, C
n3uckBaHusATa Ha Jleserupan PernamenTt (EC) 2019/815 Ha KomucusTa ot 17 gekemBpu 2018
r. 3a gombiaHeHue Ha JupekTtuBa 2004/109/EO Ha EBpomneiickus napjaMeHT U Ha CbBeTa 4pes
pery/aTOpHU TeXHUYeCKH CTaHAApTH 3a ONpeJe/isiHEeTO Ha eJMHHUs eJleKTpoHeH ¢opMaT 3a
otunTaHe (,PersamenT 3a EEE®"). Bb3 ocHOBa Ha Te3u U3UCKBaHUSA, eJIEKTPOHHHUAT PpopMaT Ha
$UHAHCOBHSA OTYET, BKJIIOYEH B rOAMIIHUAS GUHAHCOB OTYET 3a AeldHocTTa 1o 4wi. 100H, an. 4 ot
3MIUK, Tps6Ba ga 6'bae npeacrased B XHTML ¢popmar.
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PbkoBoAcTBOTO Ha /JlpyKecTBOTO € OTrOBOPHO 3a INpWJaraHeTo Ha H3UCKBaHUsATA Ha
PersiamenTa 3a EEE® npu usroTBsHe Ha eJeKTpPOHHUsS ¢opMaT Ha PUHAHCOBUS OTYET B
XHTML.

HameTo cTaHOBHIlEe e caMO 10 OTHOILIEeHHe Ha eJleKTPOHHUA popMaT Ha GHHAHCOBUSA OTYET,
npusioxeH B esnekTpoHHus daiin ,8945006NQEAKZAB59T72-20251231-BG-SEP.xhtml “ u
He ob6xBallla Apyrara uH$opMalus, BK/JIOYeHa B TOAUIIHUA GUHAHCOB OTYET 3a JAeHHOCTTa 10
4. 1004, an. 4 ot 3IIIHK.

Ha 6a3aTa Ha M3BDBpIIEHUTe NpOLEJYpPH, HAlIeTO MHEHME e, Ye eJeKTPOHHUAT popMmaT Ha
¢duHaHCOBHUS 0TYeT Ha /Ipy»KecTBOTO 3a roJJMHATA, 3aBbpiiBania Ha 31 aekemMBpu 2025 roguHa,
ChAbpAKALL ce B IpPUJIOKEHUS eJleKTpoHeH ¢ain ,8945006NQEAKZAB59T72-20251231-BG-
SEP.xhtml“, e U3roTBeH BbB BCUYKH ChILIECTBEHHU acClleKTH B CbOTBETCTBHE C U3UCKBAaHUATA Ha
PersiamenTa 3a EEE®.

l'anuHa I[leTpoBa KoBauka
Peructpupan oguTtop, per. Homep 0636

rp. Cogus, Digitally signed b
ya1.”Buctpuiiko moce“ Ne1B GALINA G/SUNAypEgTRovAy
24 mapt 2026 T. PETROVA  KOVACHKA
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A0
AKUIMOHEpHUTE HA
»BHUJIBOP” A/l

JTEKJIAPALMS

no un. 100n, an. 4, m. 3 om
3akona 3a nybauunomo npeonazane Ha YEHHU KHUMCA

Jlonynoonucanama:

I'anuna Ilerposa KoBauka, B kaueCTBOTO MU Ha perucTpupat ogutop (c per. Ne 636
or peructbpa npu MJIEC mo wi. 20 or 3akoHa 3a He3aBUCHMMHS (QUHAHCOB OAUT M
V3pa3sBaHeTO Ha CUTYPHOCT 110 YCTOMYUBOCTTA) AeKJIapupaMm, ue

051X aHTa)khpaHa Jla U3BbpIIA 3aJbDKUTEICH (UHAHCOB OJUT Ha ()MHAHCOBMS OTYET Ha
“BUJIBOP/” A1, rp. Codus 3a 2025 1., cbcTaBeH cbriiacHO MCPO cueTOBOAHHU CTAaHJAPTH,
npuety ot EC, 001onprueTo HauMeHOBaHUE Ha CYeTOBOJHATa 6a3a, neunupana B m. 8 na /[P
Ha__3aKoHa _3a__c4emogoocmeomo TOJ HAauMEHOBaHHWE ,,MeXIyHapOoJHH CUETOBOJHHU
CTaHIapTH , U 4e

CbM OTI'OBOPCH 3a OAUT aHI'A’)KUMCHTA OT CBOC UMC,

B pe3ynTaT Ha U3BBpIIEHUSI OT MEH OJUT U3JaJ0X OAUTOPCKU Joknaa oT 24.03.2026 r.

C nacmosawomo Y/IOCTOBEPABAM, UE kaxmo e 00K1a08ano 6 u3zoadenus om
MeH 00uUmopcKu 00K1a0 OMHOCHO 200uminua Qunancoe omuem na “bUHIIBOP]” A/l 3a
2025 200una, uzoaoen na 24.03.2026 zoouna:

1. Yn. 100n, an. 4, m. 3, oykea ,,a” Qoumopcko mmuenue: 1lo Moe MHeHUE,
MPUIOKEHUAT (UHAHCOB OTYET TMPEACTaBs JOCTOBEPHO, BHB BCHUKH
CHILIECTBEHU AaCMeKTH, (UHAHCOBOTO chcTosiHME Ha [IpyxkectBoTo KbM 31
nexeMBpH 2025 r. 1 HeroBUTE (PMHAHCOBH PE3YITATH OT ACUHOCTTA ¥ TAPUUHUTE
My MOTOILM 3a TOAMHATA, 3aBbPIIBAIllA HA Ta3H Jara, B ChbOTBETCTBUE ¢ MCPO
CYETOBOJHU CTaHAApTH, npueTd oT EBpomnelickus cbiwo3 (EC), (ecmp [ om
00UMOPCKUsL OOKNAO0);,

2. Yn. 100m, an. 4, m. 3, oykea ,,0”° Hugpopmayusa, omunacawia ce 00 coeikume Ha
“bBUHIIBOP” A/l cvc cevp3anu nuya. Vadopmaiys OTHOCHO CIEIKUTE ChC
CBBP3aHHU JUIA € HaJJIe)KHO oroBecTeHa B [Ipunoxxenne 3.1 kbM puHAHCOBUS
otueT. Ha 6a3a Ha U3BBPIICHUTE OT MEH OJIMTOPCKH MPOLEAYPH BHPXY CACIKHUTE
ChC CBBP3aHU JIMIIA KaTO YacT OT OJuTa Ha (UHAHCOBUS OTYET KATo 1510, HE ca



MU CTaHAJIM W3BECTHU (akTH, OOCTOATEIICTBA WU Jpyra uHGopmMalus, Ha 6a3a
Ha KOWUTO Ja HampaBs 3aKJIIOUEHHUE, Y€ CJIEIKUTE ChC CBBbpP3aHM JIMLA HE ca
OIOBECTEHH B MPUIIOKEHHUS (PMHAHCOB OTYET 3a rOJAMHATA, 3aBbpiiBaiia Ha 31
nekemBpu 2025 1., BbB BCHYKHM CHILIECTBEHH AaclEKTH, B CHOTBETCTBUE C
n3uckBanusita Ha MCC 24 Onosecmssane na ceévpzanu auya. Pesynrature ot
MOMTE OJUTOPCKH IPOLEAYPH BBPXY CIEIKUTE CBbC CBBpP3aHU JIMLA ca
pasriieaHu OT MEH B KOHTEKCTa Ha (pOpMHpPaHETO Ha MOETO MHEHHE OTHOCHO
(UHAHCOBUS OTYET KaTO LISJI0, a HE C I[eJT U3pa3sBaHe Ha OT/ICITHO MHEHHE BbPXY
CHCIIKUTE ChC CBBP3aHU JIHIA (Cmp.6 0m 00UmopcKusi O0K1ao).

Yn. 100u, an. 4, m. 3, oykea ,6° Hugopmayusa, omnacawa ce 00
coujecmeenume coenku. Moute OTTOBOPHOCTH 33 OIHT HAa (PMHAHCOBHS OTYET
KaTo 1510, OMKMCAHU B pa3jienia Ha Mos ToKiax ,,OTTOBOPHOCTH Ha OJUTOpa 3a
OJUTa Ha (PMHAHCOBHUS OTUET", BKIIFOUBAT OLICHSABAHE JajlH (PMHAHCOBHST OTUET
MPEJICTaBs CBHIIECTBEHUTE CHCIKH M CHOWTHA O HAYMH, KONTO MOCTUTa
JIOCTOBEpHO TmpejacraBsHe. Ha 0a3a Ha M3BBPIIEHUTE OT MEH OIUTOPCKHU
MPOLEAYPH BBPXY CHIUIECTBEHUTE CHEJIKH, OCHOBOIOJIAramy 3a (UHAHCOBUS
OTYeT 3a roJuHaTa, 3aBbpiuiBaiia Ha 31 nekemBpu 2025 r., HE ca MU CTaHAIH
M3BECTHU (PaKTH, OOCTOATEJICTBA WU JIpyra uHbopmalus, Ha 6a3a Ha KOUTO Aa
HaIpaBs 3aK/IIOYEHHE, Y€ Ca HAJIUIE CIy4yal Ha ChUIECTBEHO HEIOCTOBEPHO
MIPEJICTaBsSHE M OTMOBECTSABAHE B CHOTBETCTBHE C MPUIIOKUMUTE M3UCKBAHUS HA
MC®O cueToBogHU cTaHIApTH, IpUeTH OT EBponeiickus cbro3. Pezynratute ot
MOHTE OJUTOPCKU MPOLEAYPU BBPXY CHIIECTBEHUTE 32 (PUHAHCOBUSA OTYET
CIENKU U cbOUTHA Ha J[pyKecTBOTO ca pasrjielaHd OT MEH B KOHTEKCTa Ha
(bopMHpaHETO HA MOETO MHEHHE OTHOCHO (PMHAHCOBHUS OTYET KaTo 1110, @ HE C
11eJ1 U3pa3sBaHe Ha OTJEJIHO MHEHHUE BbPXY T€3U ChIIECTBEHHU CHIEIKU (cmp.6. om
00UMoOpcKUsl 00KNAo).

Yoocmosepasanuama, nanpasenu c¢ nacmosawama oeknapawyus, cnedea oa ce

paszaneicoam

€OUHCMBEHO U CAMO 8 KOHMEKCMA HA U30A0eHUA OM MEeH 00UMOPCKU O0K1a0

6 pe3yimam Ha U38bPUIEHUA HE3AGUCUM (PUHAHCO8 00UMm HA 200UUIHUA PUHAHCO8 OmYem
na “BHJIBOPIA” A/l 3a omuemnus nepuod, 3aevpuwieaw; na 31.12.2025 2., ¢ oama

24.03.2026 o.

Hacmoawama oexnapayus e npeoHa3nauena eOuHCmeeno 3a NOCOUeHUus no-

20pe adpecam u e u320meenda eOUHCMEEHOo U Camo 6 U3NBIAHEHUE HA USUCKEAHUAMA, KOUMO
ca nocmaeenu ¢ 4. 100u, an. 4, m. 3 om 3akona 3a nyoauUHOmMO npeonazane HaA YEHHU
knusca (3IIIK) u ne cnedsa oa ce npuema Kamo 3amecmeauia mMoume 3aKal04eHus,

CHOBPIHCAUU

ce 6 uzoadenHus om meH 00umopcku 0oknao om 24.03.2026 2. no omnowenue

Ha evnpocume, ooxeanamu om 4. 100, m. 3 om 3IITII[K.

24.03.2026 1.

rp. Codus

3a perucrpupanus oqutop I'anumna KoBauka

GALINA PETROVA rerovacovacua
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