BUJIBOP A/l

IOAUINEH MHINBUAYAJIEH ®UHAHCOB OTUET

31 nexkemBpu 2025



BUJIBOPJT A

NMHAWUBUAYAJIEH OTUET 3A PUHAHCOBOTO CbCTOAHUE
KbM 31 JEKEMBPH 2025
Bewndku cymu ca IpeicTaBEH! B XMIISAM JIEBA, OCBEH AKO HE € TIOCOYEHO APYTO

IIpunoxenne 31.12.2025 31.12.2024
AKTHUBHA
Herexymu akTuBU
VmoTH, MalvHu ¥ CHOPBKEHUS 1.1. 23914 18 791
Hewmarepuanau akTuBn 1.2. 87 92
WHBecTrny B IBIIEPHU TPEATIPHUSTHS 1.3. 3 3
O0110 HeTeKYIU AKTHBH 24 004 18 886
Texkymu akTUBH
Martepuanuu 3anacu 14. 67 77
Texylu ThproBCKU U IPYTH B3€MaHUS 1.5. 3794 3094
Tekyiu ¢puHaHCOBU aKTUBU 1.6. 137 123
ITapuunu cpencTBa ¥ HapUYHU €KBUBATIECHTH 1.7. 895 620
00110 TeKyIIN AKTHBH 4 893 3914
OBIIO AKTUBH 28 897 22 800
COBCTBEH KAIIMTAJI U ITACUBH
COBCTBEH KAIIUTAJ
OCHOBEH KanuTain 1.8.1. 15 000 15 000
IIpeonienbueH pe3eps 1.8.2. 3237 2450
PezepBu 1.8.2. 3 668 3 668
OuHAHCOB pe3yTar (6 181) (7983)
- Hampynanu 3a2you (7 983) (9 309)
- Ileyanba 3a 2coounama 1802 1326
OBIIO COBCTBEH KAIIUTAJI 15724 13135
ITACHBH
Hertexyuu nacuBu
Herexymm 3aemu 1.9. 4837 2 983
HeTtexymm 3aqpmKeHUS 110 JIM3UHTOBU IOTOBOPH 1.10. 1309 1107
ITacuBu no oTcpoueHu JaHbLU 1.11. 772 674
00110 HeTeKyIIN MACHBH 6918 4764
Tekyuu nacuBu
Texymu 3aemu 1.12. 2 837 2415
Texyiy 3a1bJIXEHNS 10 JTU3UHIOBU JJOTOBOPU 1.13. 606 457
Texylu ThproBCKU U APYTH 33 bJIKECHUS 1.14. 2 445 1798
JlaHbYHU 3aABIKSHUS 1.15. 122 36
3arpIDKeHns, CBbP3aHH ¢ TIepCOHaa 1.16. 245 195
OO0110 TeKyIM TACHBH 6 255 4901
OBIIO MACHUBH 13173 9 665
OBIIO COBCTBEH KAIIMTAJI U ITACUBHU 28 897 22 800
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BUJIBOP]T AJl

NMHIWUBUAYAJIEH OTUET 3A BCEOBXBATHUMA JOXO4
3ATOJJUHATA, IIPUKJIIOYBAIIA HA 31 JEKEMBPU 2025
Bewndku cymu ca IpeicTaBEH! B XMIISIAM JIEBA, OCBEH AKO HE € IIOCOYEHO APYTO

[punoxenne 2025 2024
Hernn npuxoam ot npogaxon 2.1.1. 11 833 11313
Hpyru noxonu u nevanou 2.1.2. 143 56
Pazxoau 3a MmaTepuanmu 2.2.1. (4367) (4 684)
Pazxonu 3a BbHIIHY yCIyTH 2.2.2. (1 980) (1 .894)
Pazxomu 3a amopTH3anus 1 00e3reHKa Ha He()MHACOBH aKTUBHU 2.2.3. (1268) (1230)
Pazxou 3a 3amaT ¥ OCUTypOBKH 2.2.4. (2 106) (1 890)
Hpyru pa3xoau 3a neifHocTTa 2.2.5. (111) (88)
IEYAJIGA OT OIIEPATUBHA JEMHOCT 2144 1583
Ileuan6a ot nponax0a HAa HETEKYILU AKTUBH 2.2.6. 112 2
DUHAHCOBH MPUXOH 2.1.3. 5 164
®DUHAHCOBU Pa3X0u 2.2.7. (253) (291)
IEYAJIBA ITPEJU PA3XO/I 3A JAHBILIU 2008 1458
Pazxon 3a manbim 2.2.8. (206) (132)
HETHA NEYAJIBA 3A TOAUHATA 1802 1326
JPYI' BCEOBXBATEH JJOXO/| 787 578
[levan6u ot npeorieHKa Ha HETEKYIIH aKTUBU 875 642
Jlaupim BEpXY MO3UINH OT APYT BCEOOXBATEH JOXOT (88) (64)
OBI BCEOBXBATEH JOXO/J 3A T'OJJMHATA 2 589 1904
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BUJIBOPJT AT

VHAVNBUAYAJIEH OTHET 3A ITAPUYHUTE ITOTOLI
3A TOJJUHATA, ITPUKIJIIOYBAIIIA HA 31 JEKEMBPU 2025
Bcuuku cymu ca npeicTaBeHH B XWISAM JIEBa, OCBEH aKO HE € TI0COYEHO JIPYTO

Ipuno-

JKeHue 2025 2024
IIapyyHu MOTOLM OT ONIEPATUBHA AEHHOCT
[TocThIIIEHUS OT KOHTPAreHTH 13712 13 412
IInamanus Ha KOHTpareHTu (8 069) (6 631)
IInamanus Ha mepcoHasa v 3a COLUAIHO OCUTYPSBaHE (2051) (1874)
IInaTenu nanbim (6e3 KOPIOPATUBHY JAHBLU BHPXY JA0XOJHUTE) (220) (701)
IInatenn xkopnopaTuBHU JaHBLU BbPXY AOXOAUTE (146) (109)
KypcoBu paznuku (1) (2)
HeTten napuyeH NoToK OT onepaTuBHA JAeifHOCT 3225 4 095
ITapuyHu MOTOUHM OT MHBECTHLIMOHHA ICITHOCT
ITokynku Ha HETEKYIIU aKTUBH (4 441) (3 949)
[ocTernenns oT mpoaak6a Ha HETEKYIN aKTHBH 217 385
[Tnamanms o NpeaoCTaBeHN 3aeMU (76) (40)
IlocTerieHus OT Npe10CcTaBEHU 3a€MU 64 52
[ony4eHu NMXBU IO MPEJOCTABEHH 3aEMU 3 -
HeTten napuyeH NoToK M3MOJ3BaH 32 MHBECTULIMOHHA JIeifHOCT (4 233) (3 552)
IHapuyHu noTouy oT (PMHAHCOBA JEHHOCT
IlocThruieHust o MOJTy4eHU 3aeMHU 3721 2051
[Inamanmns Mo NOTyYeHU 3aeMU (1449) (1801)
[InaTeHn JMXBU U TAKCH TI0 TIOTyYECHHU 3aEMH (256) (143)
[Tnamanus mo GUHAHCOB JTU3UHT (720) (664)
Jlpyru napuyHu HOTOIM U3M0JI3BaHH 32 (PUHAHCOBA ICHHOCT (13) (15)
Heren napnyeH noTok (M3mos13BaH 3a) / oT puHaHCOBA JeifHOCT 1283 (572)
HeTHo u3MeHeHNe HA MAPUYHHUTE CPeICTBA M MAPHYHUTE €KBUBAJEHTH 275 29)
IMapuynu cpeacTsa u napuyHu ekBuBajenTn Ha 1 AHYAPU 620 649
IMapuynu cpeacTea u napuyHu ekBuBajentn Ha 31 IEKEMBPU 1.7. 895 620
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BUJIBOP/T A

VHJIVNBUAYAJIEH OTUET 3A ITPOMEHUTE B COBCTBEHUA KAITUTAIJI
3ATOJUHATA, ITPUKJIIOUBAIIIA HA 31 JEKEMBPU 2025
Bcuuku cymu ca npeicTaBeH B XMIIAH JI€BA, OCBEH aKO HE € OCOYEHO APYro

Ocratrbk kbM 31.12.2023 1.
IIpomenu B co6cTBeHust kKanuTaja 3a 2024 r.

Jpyr BceoOXBaTeH 10X0/
[TeuanOu oT npeolieHKa Ha HETEKYIIH aKTUBU
JlaHbly BbpXY MO3HMLHH OT IPYT BCEOOXBATEH JOXO]

Ileuan6a 3a nepuoga
OO0 BceoOXBaTeH 10X01 3a 2024 r.

Octarbk KbM 31.12.2024 1.

Octatbk kbM 1.01.2025 1.
IIpomMenu B coGcTBeHUs KanuTaJ 3a 2025 r.

Jpyr BceoOXBaTEH 10X0/
ITeyan6u oT mpeoreHKa Ha HETEKYIH aKTUBH
JlaHbliK BBPXY HO3UIUMH OT IPYT BCEOOXBATEH JI0XO0/

eyanba 3a nepuoaa
OO0 BceoOXBaTeH 10X0/ 3a 2025 1.

OcraTbk KbM 31.12.2025 1.

OcHoOBeH
KAMUTAJ

15 000

15 000

15000

15000

Pe3eps or
NpeoLeHKH

1872
578

578
642
(64)

578
2450

2450
787

787
875
(88)

787
3237

Oomu u

APYTH
pe3epBu

3668

3668

3668

3668

Harpynanu
nevaaon/
3aryou
(9 309)

1326

1326
1326
(7 983)

(7 983)
1802

1802
1802
(6 181)

O6uo
co0CTBEH
KanmuTaJjl

11 231
1904

578
642
(64)

1326
1904
13135

13 135
2 589

787
875
(88)

1802
2 589
15 724
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BUJIBOP]T AJl

I[MTPUJIOKEHM S KbM I'OJUIIHWA MHAUBUY AJIJEH ®PUHAHCOB OTYET
KBbM 31 nexemspu 2025
Beuuku cymu ca npeAcTaBeHd B XMIISIH JIEBa, OCBEH aKO HE € IIOCOYEHO APYTo

OBIIA HHOOPMATIMS

HanmeHoBaHue Ha NPeINPUATHETO
~BAJIBOPIT” ALl

EHUK
130472125

CbBeT Ha IMpeKTOpUTE
e Kanun Bacunes 'enues — [Ipencenaren
e Credan Bacunes ['enueB — 3nbaHHUTENICH TUPEKTOD
e bopucnas XpuctoB bopucos — unen na CJ
e Acen 'eoprues Kocrannnos — unen Ha C{

CheraBuTen
»KameH Kamenos” EOO/] ¢ ynpasuren Kamen Ilerpos Kamenos

OnuTeH KOMHMTET
e 3nartka Togoposa Kanunkosa
¢ Cumona Hukonaesa Jlazaposa
e Koncrantus Banepues L{onos

Jbp:xaBa Ha perucTpanus Ha NpeINpUATHETO
Peny6nuka beirapus

Cenanmuiie u ajpec Ha perucTpanus
rp. Codwus, mn. ,,bearapus™ 1, HAK, 61. HUCKO Tsii0, eT. 2

Oo6cay:xBamy 0aHKH
e OGenunena bonrapcka banka A/]
e [Opobauk bearapust AJ]
e banka JICK AJ1
e  VYuukpeaur bynoaunk AJ]

Bpoii cayxurenn kpm 31.12.2025
91

IIpexmeT Ha 1efiHOCT M OCHOBHA JEeHHOCT HA NMPEANPHUITHETO
[Teuar, npeaneyaT u pexinama

Jara Ha nHAMBUAYAJIHUS GUHAHCOB OTYET
31.12.2025

Ilepunon Ha nHAMBHAYATHAA QUHAHCOB O0TYeT — TEKYII IIEPHOJ
01.01.2025 —-31.12.2025

Ilepuoa Ha cpaBHMTEJHATA HHPOPMAaLUs — PEAXO0AEH MePUoJ
01.01.2024 —-31.12.2024



BUJIBOP]T AJl

I[MTPUJIOKEHM S KbM I'OJUIIHWA MHAUBUY AJIJEH ®PUHAHCOB OTYET
KBbM 31 nexemspu 2025
Beuuku cymu ca npeAcTaBeHd B XMIISIH JIEBa, OCBEH aKO HE € IIOCOYEHO APYTo

BA3A 3A U3I'OTBSAHE HA HHAWBUAY AJTHUSI PUHAHCOB OTUET

®unHaHcoBUAT oTyeT Ha JlpyxecTBOTO € cbhcTaBeH B choTBeTcTBUE ¢ MCDO cueTroBoAHM CTaHIApTH,
paspaboTtenn U nyonuKyBaHu oT CbBeTa o MekAyHapo U cuetoBoanu ctanaaptd (CMCC) u npuetn ot
Erponetickus cpro3 (MCOO, npuern ot EC). Ilo cmuchiia Ha maparpad 1, Touka 8 ot JlOMbIHHTEITHUTE
pasnopenOu Ha 3aKoHa 3a CYETOBOJACTBOTO, MpuioxuM B bwarapus, tepmuasT ,,MCDO cuetoBogHM
crangaptu, npuetu ot EC* mpencrasisiBar MexayHapoanute cueroBoanu cranaaptu (MCC), npuetu B
cpotBercTBHE ¢ Permament (EO) 1606/2002 na EBponeiickus mapiameHT 1 Ha ChBeTa.

@OUHAHCOBUAT OTYET € ChCTaBEH B OBITapCKH JIEBa, KOETO € (YHKIMOHAIHATA BalyTa Ha JIpyecTBOTO.
Benuku cymu ca mpeacTaBeHM B XHJISAW JieBa (XWII. JIB.) (BKIIOUMTENTHO CpaBHUTENHATa MH(pOpMALUS),
OCBEH aKO He € I0COYEHO JIPYro.

PBKOBOACTBOTO HOCH OTTOBOPHOCT 32 CBCTAaBSHETO M JOCTOBEPHOTO MpEACTaBsSHE Ha MH(pOpMALUsATa B
HacTosIMA (PUHAHCOB OTYET.

To3u (QuHAHCOB OTUET € WMHIWBUAYyaleH. JpyKeCTBOTO ChCTaBi M KOHCONMAWpPAH (PUHAHCOB OTYET B
cpotBercTBHe ¢ MC®O CHeTOBOIHM CTaHIApTH, pa3paboTeHn W nyOnukyBaHu oT CbBera IO
MexxayHapogau cuetoBogHu crtangapta (CMCC) u mpuern ot Eppomeiickusi cpio3 (EC), B KkoiiTo
MHBECTULIMUTE B ABIIEPHU HPEANPHUATHUS ca OTYETEHU U ONOBecTeHH B cbhoTBeTcTBUE ¢ MCPO 10
,~KoHCcomumpann puHAHCOBH OTYETH .

QDUHAHCOBUAT OTYET € M3IOTBEH ChIVIACHO NPUHIIMIIA 332 UCTOPUYECKa LieHa, KOWTO € MoaupuIMpaH 10
OTHOLIEHUE Ha 3€MH, CTPaJl U HHBECTULIMOHHU UMOTH.

PBKOBOACTBOTO € M3BBPIIMIO OLIEHKA HA MPUJIOKUMOCTTA Ha MIPUHIMIIA 32 ASHCTBAIIO IPEANPUATHE, KaTO
(yHIaMeHTaJleH MPUHLUI TIPU M3rOTBSIHETO Ha (pMHAHCOBHS OTYET. Ta3u orneHka oOXxBaia mnepuoja a0
31.12.2025 r. u noHe 12 mecena 3aHanpexa. Ha 0a3ara Ha Ta3u OleHKa He ca Hamuue (GakTopu wu/mmm
CHOUTHSA, KOUTO Jja NIOKa3BaT CbMHEHUS OTHOCHO IPWJIAraHETO HA TO3M IIPUHIIMII KaTo 0a3a 3a MU3rOTBSHE
Ha (UHAHCOBHSA OTYET.

PuckoBere, mpeJ; KOUTO € U3NPABEHO IPY>KECTBOTO, ca OIMCaHU NopoOHO B Jlokiiana 3a IefHoCTTa.

Haii-3HaunmMuTe CYETOBOJHHU NOJINTHUKH, MpHJIaraHd IIpu H3roTBAHCTO HaA TO3H (bHHaHCOB OT4YCT, Ca
MMpeACTaBECHU 110-10JTY.



BUJIBOP]T AJl

I[MTPUJIOKEHM S KbM I'OJUIIHWA MHAUBUY AJIJEH ®PUHAHCOB OTYET
KBbM 31 nexemspu 2025
Beuuku cymu ca npeAcTaBeHd B XMIISIH JIEBa, OCBEH aKO HE € IIOCOYEHO APYTo

CBHIIECTBEHA NTHOOPMAIMS 3A CHETOBOJJHATA TIOJIMTUKA

Texkyly 1 HeTeKyIM AKTUBHU

AKXTHB ce KJIacH(UIIpPa KaTo TeKYyIl, KOraTo OTroBaps Ha HAKOH OT CIEIHUTE KPUTEPUH:

e OuYaKkBa Ja pealu3upa aKTHBa WM Bb3HAMEpsBa Ja TO MpoAaje WIM YHNOTpeOM B CBOS HOpMaJeH
OIEPATUBEH LUKDJ;

® IbPKM aKTHBA IIPEAUMHO C LIeJI ThPIyBaHE;

e 0OYaKBa Ja peau3upa aKTUBA B pAMKHUTE Ha JIBaHA/JECET Mecela clie/l Kpasi Ha OTUYETHUS NIEPUOJT; WIH

¢ aKTHBBT € MAPUYHM CPEICTBA WM MAPUIHH €KBUBAJIECHTH (chriacHo nedpununusata Ha MCC 7), ocBeH
aKo 3a aKTHBAa HJAMa OrpaHMYEHHUE J1a ObJie pa3MEHsIH WM U3IO0JI3BaH 32 yPEeXKAaHe Ha MACHB B
IPOIBJDKEHUE Hail-MaJIKo Ha JIBaHAJleceT Mecella Ciell Kpasi Ha OTUETHUS IEPUOL.

AKTUB ce KJIacupuuupa KaTo HeTeKyIl ako He OTrOBaps Ha KPUTEPUHTE 3a KiIacu(UIIMPAHE KAaTO TEKYIL.

I/IMOTI(I, MalIMHU U CbOPBKCHUSA

AKTHUBM Cc€ OTUMTAT KaTO UMOTH, MALLIMHU U ChOPBKEHUS KOraTo OTroBapsT Ha kpurepuure Ha MCC 16 3a
NpU3HABaHE U UMAT LIeHa Ha MpUI00MBaHe, paBHA WM 1MO-BUCOKa OT 500 1B. AKTUBHUTE, KOUTO MMaT IIEHA
Ha MpUIO0OMBaHE MO-HUCKA OT TIOCOYEHATa, CE OTYUTAT KaTo TEKYIH pa3xo/Au 3a Neprojia Ha MpuaoOrBaHe
B CHOTBETCTBHE C 0J00OpEHATa CUETOBOJHA IMOJUTHKA. BCEKM MMOT, MalllMHa M CHOPBKEHUE CE OICHSBA
opu NpuaoOMBaHETO My IO lLiEHa Ha NpUAOOMBaHe, OIpeiesieHa B CbOTBETCTBME C H3UCKBAaHMATA Ha
MCC 16.

HPY)KECTBOTO € MPUECJIO Ja OTYUTA 3€MH U CIrpaJy IO MOJCJIa Ha MMPEOCHEHAaTa croriHocT. CTOHHOCTTA Ha
3¢MU U Crpad B HWHAUBUAYAJIHHUA OTYCT 34 q)HHaHCOBOTO CbCTOSIHUEC NPEACTABJIsAABA CIIpaBeAJinBaTa
CTOMHOCT KbM JIaTaTa Ha IpeoLCHKATa. 3eMsTa He ce aMopTHu3unpa.

YBenuueHue Ha cIpaBeljiMBaTa CTOMHOCT IPU IPEOLlEHKa Ha 3€MH M Crpaid ce INpHU3HaBa B JPYyT
BCEOOXBATEH JOXOJA — PE3EPB OT MPEOILIeHKA, KaTO YacT OT COOCTBEHUS KAIUTa, OCBEH aKO YBEIHMYCHUETO
HE KOMIIEHCHpPA NPEAXOJHO HaMaJleHHe Ha CTOMHOCTTa Ha ChIIMA aKTUB OTYETEHO Karo 3ary0a, B KOHTO
Cllydail yBEIMYCHHETO Ce OTYMTA KaTo meyanda Jo pa3Mepa Ha IMpHU3HATaTa B MIPEIXOIHH MEPHOAU 3aryoa.
Hamanenue Ha crpaBemnuBaTta CTOWHOCT B pe3yJITaT Ha MPEOLEHKA HA 3€MU M CIpajy Cce OTYHUTA KaTo
HaMaJIeHHWe Ha JpyT BCEOOXBATEH A0XO0. (pe3epB OT MPEOIeHKa) 10 pa3Mepa Ha HATpYyNaHHs MOJIOKHUTEICH
pe3epB OT IIPEOLIEHKA, KaTO €BEHTYal HO HaJBMIIEHUE C€ OTYMTA KaTO TeKylla 3aryda B MHAMBUAYaTHHA
OTYeT 3a BCe0OXBAaTHUA JOXOLL.

Mamuau u CbOPBIKCHUA CE€ OTUUTAT IO LCHA Ha HpI/I,Z[06I/IBaHe, HaMaJICHa C HaTpylaHaTa aMOpTU3alUsI U
3ary6HTe oT 0663HCHK3, aKO MMa TaKuBa.

ITocnenpamu pa3xonu, cBbp3aHH C OTJENIEH UMOT, MalllMHA U ChOPHKEHHUE, C€ OTUUTAT B YBEIMUYCHHE HA
OanaHcoBaTa CTOMHOCT Ha aKTHBA, aKO € CIIa3eH NPUHLUIIBT Ha Ipu3HaBaHe onpexaesneH B MCC 16.
Paxoaute 3a TeKyImoTo o0OCIyXBaHE HA UIMOTH, MAIIMHU U ChOPHKEHHS C€ OTYHUTAT B Mevanda uiu 3aryoda
B MOMEHTA Ha U3BBPIIBAHETO UM.

BanancoBaTa CTOMHOCT Ha JafieH MMOT, MallliHA U ChOPBKEHUE Ce OTIMCBA MPH MPOAaxk0a Ha aKTHBA WJIH
KOTAaTO HE C€ OYaKBAT HHWKAKBH JPYIM MKOHOMHYECKH HW3TOAM OT H3IOJI3BAHETO HA AKTHBA, WM TPH
0CBO0OOXKIaBaHE OT aKTUBA.

[Teu.10aTa mnm 3ary0aTa, Bb3HMKBAIIA OT OTHHCBAHETO HA MMOT, MAIllMHA U CHOPBKEHUE C€ BKIIOYBAT B
nevayi0ara WM 3ary0ara, KOraTo akTHUBBT ce ormumie, ocBeH ako MC®PO 16 He u3HuCKBa Ipyro npu
nponaxoa u oOpateH nu3uHr. [lewanbute nnm 3aryOute, Bb3HUKBALIM NPU OTIHCBAaHE HA MMOT, MalllMHA
WITH CHOPBIKCHUE CE OMPENENsT KaTo Pa3iuka OT MEXIy HETHUTE IMOCTHIUICHHS OT Mpojaxdara, ako nuMma
TaKuBa, U OaJlaHCOBaTa CTOMHOCT Ha aKTHUBA.



BUJIBOP]T AJl

I[MTPUJIOKEHM S KbM I'OJUIIHWA MHAUBUY AJIJEH ®PUHAHCOB OTYET
KBbM 31 nexemspu 2025
Beuuku cymu ca npeAcTaBeHd B XMIISIH JIEBa, OCBEH aKO HE € IIOCOYEHO APYTo

I/IMOTHTe, MAIIMHUTE U CBbOPBIKCHUATA CE€ aMOPTU3HUPAT IIO JIMHEWHUS METOJ 3a Nnepuoaa Ha OYaKBaHUS
I1OJIC3CH XHBOT.

OcrarbyHaTa CTOMHOCT U IOJIE3HUAT JKUBOT Ha aKTHUB C€ MpepasriIexaaT MpU INPUKIIOYBAHETO HA BCSAKa
(¢uHAHCOBa TOAMHA ¥ aKO OYAaKBaHHATA CE pasiUyaBaT OT MPEAWIIHUTE MPHOIUIUTEIHH OICHKH,
MPOMEHUTE C€ OTYUTAT KAaTO MPOMSIHA B CUETOBOJHHUTE MPUOIU3UTEIHU OLIEHKH B choTBeTcTBUE ¢ MCC 8§
CYeTOBOAHH MOJIUTHKA, IPOMEHH B CYETOBOTHUTE MPHOIU3UTEHN OLIGHKU U TPEILKH.

AMOpTH3aIUsTa 3a1I0YBa Ja C€ HAYUCIIsABA OT MOMEHTA, B KOWTO UMOTHTE, MAIIMHUTE U CHOPHKCHUATA Ca
HAJIMYHY B MIPEINPHUATUETO, Ha MACTOTO U B ChbCTOSHUETO, HEOOXOJUMH 32 EKCIIOATAlUATA UM 110 HaYHHa,
NpeABHICH OT PHKOBOJCTBOTO. AMOPTH3alMATa Ha aKTHBHTE CE NPEYCTAHOBSBA Ha MO-PaHHATA OT JBETE
Jatu:

e JaraTa Ha KOSITO ca KIacu(pULUUpPaHU KaTo AbpKaHU 3a npofax6a ceriacio MCOO 5 nnn

e jaraTa Ha OTIIMCBAaHE HA aKTHBHUTE.

AMopTH3anysITa HE Ce MPEeyCTaHOBSABA B IEPUOIH HA IIPECTOU WM U3BaXKIIaHE OT aKTHBHA yHoTpeba.

CpeIIHI/ISIT ITOJIE3CH XHUBOT B I'OAMHHU 3a OCHOBHHUTE I'PYIIKM HETCKYIIU MaTCpUATHU aKTUBH, € KaKTO CJICABA:

I'pyna TI'opunn
Crpaau 50
MarvHu ¥ ChbOPBHKEHUS 16
KomMmmioTspHa TEXHHKA 2
TpaHcnopTHH CpeacTBa 5
CronaHcKy HHBEHTAp 7
Hpyru 25

06€3Z4€HK61 Ha umomu, MawuHu U CbOPBI;HCEHUA

CeriiacHo m3uckBanusita Ha MCC 36, KbM Kpas Ha OTYETHHSA TEPHOJ C€ MpaBU TNpeleHKa Aaliu
CBIIECTBYBAT MHIMKALWHU, Y€ CTOHHOCTTA HA JAJCH aKTUB OT MIMOTHTE, MAIIMHUTE U CHOPBKEHUATA €
obe3neHeHa. B ciydail Ha TakWBa MHIOWKAIMH C€ M3YKCIIBA BH3CTAaHOBHMATa CTOMHOCT HA aKTHBA U CE
ompexnens 3arybara oT oOesrneHka. B ciydail, ye He € BB3MOXKHO J1a C€ ONpENeNd Bh3CTAHOBHUMATA
CTOMHOCT Ha OTHEIHHUS AaKTUB, JIpyKECTBOTO oOmpenens BBH3CTAaHOBHMAaTa CTOMHOCT Ha €IWHMIIATA,
reHepHpalia NapuvHu MOTOLH, KbM KOSITO aKTUBBT IPHHAIIICHKH.

Bp3craHoBuMaTa CTOWHOCT € II0-BUCOKaTa OT CIpaBelIMBaTa CTOMHOCT, HaMajleHa C Pa3XxoAuTe 3a
nponaxba U cToifHOocTTa B ymoTpeba. [Ipu omeHsBaHe CTOMHOCTTAa B yHoTpeOa, OUakBaHUTE OBICHIH
MAapUYHU MOTOLHU Ce TUCKOHTHUPAT 0 HACTOSIIATAa UM CTOWHOCT Ype3 NUCKOHTOBA CTaBKa MPEAH JAaHBYHO
oOarane, KOsTO OTpa3sBa HACTOsIIATa Ma3apHa OLEHKA Ha CTOMHOCTTA Ha MapHuTe U crenuduyHuTe 32
aKTHBA PUCKOBE.

AKO BB3CTaHOBHMATa CTOMHOCT Ha aKTUB (MJIM T€HEpUpalla MapruyHH MOTOLH €IUHMLA) € MO-MajKa OT
OanaHcoBaTa My CTOMHOCT, TO IIOCJI€[HAaTa C€ HamajsiBa [0 Bb3CTaHOBMMAaTa My CTOMHOCT. 3ary0a oT
o0e31eHKa ce Mpu3HaBa He3a0aBHO 3a Pa3Xo[l, OCBEH aKO ChOTBETHHUST aKTHB C€ MPEHacs MO MPEeOoleHeHa
CTOMHOCT, B KOHTO cily4aii 3arybata oT o0e31eHKa ce CUMTa 3a HaMaJIeHUE Ha IIPEeoLIeHKaTa.

B ciyuait Ha BB3cTaHOBsSBaHE Ha 3arybata OT 0Oe3leHKa, OalaHcoBaTa CTOHHOCT Ha akTHBa (WM Ha
eMHUIaTa, TCHepHpalla MapHyHH IOCTHIUICHWS) CE YBENM4YaBa 10 IPOMEHEHaTa My BH3CTAHOBHMA
CTOMHOCT, HO TaKa, 4e HamajeHaTa OalaHCcOBa CTOHHOCT Ja HE IpeBUIIaBa OallaHCOBaTa CTOWHOCT, KOSTO
Ou Ouya ompeneneHa NpU IMOJOXKEHHE, Y€ B NMPEAXOAHU MEPHOAM He € Ouia mpu3HaBaHa 3aryda or
o0e3leHKa 3a JaJieHUs] aKTUB (TeHepHpalla MapuvHy MOTOLM eAUHUNA). Bh3cTaHOBSIBaHETO Ha 3aryda ot
o0e3IeHKa ce MprU3HaBa BeJHara KaTo IPHXOM, OCBEH aKO CHOTBETHHUST aKTHB CE IpeHacs MO MpeoleHeHa
CTOHHOCT, B KOWTO CITy4aii Bb3CTAHOBSBAHETO HA 00E3LIEHKA CE CUUTA 32 YBEJIIMYCHHIE Ha MPEOLICHKATA.
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HeMaTepnaﬂHn AKTUBHU

[IpennpustueTo OTYUTAa pa3TPAHUYMMHUTE HEMAPUYHU aKTHBH 0Oe3 Qu3uyecka CyOCTaHLUS KaTo
HEMaTEepHATHA aKTHUBH, KOTATO OTTOBApAT OIPEACICHHETO HAa HEMAaTepHAICH aKTHB M KPUTEPUHUTE 3a
npusHaBane ¢popmynupanu B MCC 38.

I[py)KeCTBOTO IIpUu3HaBa KaTO HEMATCPUAJIHU AKTHBHU W MU3BBPIICHUTEC pasxXxodu 3a BBTPCIIHO Cb3AaJACHHU
HEMATCPHUAJIHU aKTUBH.

3a 7a OIEHM Jajiy BBTPEUIHO Cbh3/aJeH HEMaTepHalieH aKTHB OTroBaps Ha KPUTEPUHUTE 32 MPU3HABAHE,
HpyxecTtBoTo Kiacuuimpa Ch3JaBaHETO HAa aKTUB BHB (ha3za Ha HAYYIHOM3CJIENOBATENICKa ACHHOCT WIN
(aza Ha pa3BoiiHa JeiHOCT. Pa3zxoauTe 3a Hay4dHOM3CJIENOBATENCKa ACHHOCT Ce MPHU3HABAT HAa Pa3Xxoj B
nepuoja, B KOMTO ca HampaBeHU. HemarepuaneH akTUB Ch3aJeH B pe3yiTaT Ha BbTpEIIHA pa3BoiHa
JEMHOCT ce IpU3HaBa caMO aKo Ca HaJIUIIe CIIEIHUTE KPUTEPUU:
e TexHuyecka U3MBIHUMOCT HA 3aBBPIIBAHETO HA HEMATEPUAJICH aKTUB, TaKa Ye TO Ja ObJe Ha
Ppa3nojoKeHue 3a NoJI3BaHe WM IIPpoaxoa;
Jpy>xecTBOTO UMa HaMepeHHeE 1a 3aBbPIIY HEMaTepHaIHUA aKTUB U J1a IO U3I0JI3Ba WIK IPOJaLE;
JpyXecTBOTO MMa Bb3MOXHOCT J1a M3I0JI3Ba WM MIPO/aJie HEMaTepUaIHUs aKTUB;
HemarepuanHusT akTHB L€ TeHEPUPa BEPOSITHU ObIEIId HKOHOMHYECKH MOJI3H;
Hanuuue Ha afekBaTHU TEXHUYECKH, PUHAHCOBU U APYTH PECYPCH 3a MPHUKIIIOYBAHE HA
pa3BoiiHaTa AEWHOCT U 3a MOJI3BAHETO WIM NpojakdaTa Ha HeMaTepUalHUs aKTHB;
e PasxoxuTe, OTHACSIIHN ce 10 HEMAaTEePUAHUS aKTUB 10 BpEeMe Ha HErOBOTO pa3padOTBaHEe MOTaT 1a
Ce ONpeneNnaT HaJeXKAHO.

H”prOHaLIaJ'IHO HEMATCPUATTHUTC aKTHUBU CC OTYUTAT I10 IICHA Ha HpI/II[OGI/IBaHe.

Lenara Ha mpuaoOUBaHe HA OTAEIHO MPHUIOOHUT HeMaTepHaJeH akTHB ce onpexnens cbriaacHo MCC 38 u
BKJIIOYBA:

e [IOKyNHAaTa IIcHa, BHOCHUTE MHTa ¥ HEBB3CTAaHOBMMHTE IAHBIU BBPXY IOKYIKAaTa,TbPrOBCKUTE
OTCTBIIKU U pabaTu ce mpucnajat; u
® BCSKAaKBM CBBP3aHU Pa3XOJU 3a MOATOTOBKATAa HA AKTUBA 32 HETOBOTO OYaKBAHO U3IIOI3BAHE.

Lenara Ha npuaoOUBaHe HA HEMATEpPHAJICH aKTHUB MPHUIOOHT B 3aMsIHA C HEMApUYEH aKTHB Ce U3MeEpBa M0
CIpaBeINBa CTOMHOCT, OCBEH aKo:

® pasMCHHaTa HCﬁHOCT HsiMa ThProBCKa CbITHOCT,; WJIN
® CIpaB€aiinBaTa CTOMHOCT HHUTO Ha NOJIy4Y€HUsI aKTHWB, HATO Ha MOaACHUA AaKTUB, MOXE Ja 6’[)[{6
U3MEepCHa HaACKIHO.

[IpuaoOuTHAT aKTUB ce U3MEPBa M0 TO3H HAYUH, JOPU aKO IMPEANPHUATHETO HE MOXKE He3a0aBHO Ja OTIIUIIIE
JaneHuss akTUB. AKO MPUAOOUTHAT aKTUB HE € OIICHEH IO CIpaBeJIiBa CTOMHOCT, HEroBaTa IeHa Ha
npuaoOuBaHe ce U3MepBa Mo OajsaHcoBaTa CTOMHOCT Ha JaJleHUs aKTHB.

Ilenara Ha mpugoOMBaHE Ha BBTPEIIHOCH3aZEeH HeMmaTepuajeH akTuB, cbriiacHo MCC 38 e Herosara
ce0ecToHOCT, BKIIIOYBAIlA CyMaTa Ha pa3XOoAUTe, HAallpaBeH!U OT JaTaTa, Ha KOATO HEMAaTepUaIHUAT aKTUB
€ OTTOBOPHII 33 IbPBU ITT HA KPUTEPHUUTE 3a IPU3HABAHE.

HemarepuanHuTe akTWBU c€ OTYHMTAT Cle] NPUAOOMBAHETO MO LiEHA Ha NPHIOOMBAaHE, HaMaJcHA C
HaTpylaHaTa aMOpPTHU3alLUsl U HaTPyIaHu 3ary0u oT 00e3leHKa.

HpeI[HpI/IﬂTI/ICTO OLICHABA JaJIU MOJIE3HUAT XUBOT HAa HEMATCPUAJICH aKTHUB € OI'PaHUYCH HUJIU HEOTPAaHUYCH
U aKO € OrpaHHu4€H, HNPOABJDKUTCIHOCTTA HaA, WU 6p0${ Ha MNPOU3BOACTBCHUTEC WM CXOJAHH CIWHUIIU,
CbCTaBJIABAIIlM TO3H ITOJIC3CH XHUBOT.

HeMaTepHaneH AKTHB CC pas3rijiekaa KaTo MMalll HEOrpaHUYCH ITOJIE3CH X XUBOT KOraTo, Ha Oa3ara Ha aHaJIM3
Ha CbOTBCTHHUTC (baKTOpI/I, HE CHIICCTBYBA NPCABUANMO OIpaHMYCHHE 3a I€puoaa, mnpe3 KOHTO ce OuakBa
AKTHUBBT Aa '€HCpHUpa HETHU MaApUYHH MOTOLH 3a NPCATIPUATHUETO.
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HeMaTepI/IaJ'IHI/ITe AKTHBHU C OIpaHUYCH IOJIC3C€H JXHUBOT CC aMOPTHU3HUPAT, a HCMATCPUAJTHUTC AKTHUBHU C
HEOI'PaHUYCH ITOJIE3€H KUBOT HE CE aMOPTU3UPAT.

HeMaTepI/IaJ'IHI/ITe AKTHBH, KOUTO IIOAJIC)KAT HA aMOpPTU3AlLUsA CC aMOpTU3HpAaT IO JIMHEWHUSI METOJ 3a
CpOKa Ha OIpPCACIICHUS ITOJIE3CH KUBOT.

AMOpTI/I3aL[I/IHTa 3arovBa Aa C€ Ha4MUCJIsABA, KOTATO aKTUBBT € Ha PA3IO0JIOKCHUE 3a IIOJI3BAHE, T.C. KOraTo
TOM € Ha MSCTOTO U B CbCTOAHHUCTO, HeO6X0,Z[I/IMO 3a CIIOCOOHOCTTA My Ja pa6OTI/I II0 HaA4YWH, OYaKBaH OT
PBKOBOACTBOTO.

Hauucngsanero Ha aMopTH3alusATa C€ IIPEKpaTsABa Ha MO-paHHaATa OT:

e JaraTa, Ha KOSTO aKTUBBT € Kiacu(UIMpaH KaTo AbpPXKaH 3a MpoAakda (WiM BKJIIOUEH B TpymaTa 3a
0cBOOOXKIaBaHe, KOSITO € AbpKaHa 3a nmpojaxoa) B ceoTBercTBHEe ¢ MCDO 5; 1
® jaraTa, Ha KOSTO aKTUBBT € OTIIHCAH.

CpeIIHI/ISIT IIOJIE3CH JXMUBOT B I'OJAUHU 3a OCHOBHUTE I'pyllki aMOPTUSUPYEMHU HEMATCPUAIIHU aKTHBH, € KaKTO
cJjeaBa:

I'pyna Toanuu
Codryep 7-12
Hpyru 12

O6€3L;€HK(1 Ha Hemamepuajinu akmueu

Corimacio m3uckBanusita Ha MCC 36 KbM Kpasi Ha BCEKH OTYETEH IMEPHOI Ce MPaBH MpPEleHKa Iajn
CBIIECTBYBAT WHAMKAINH, Y€ CTOMHOCTTAa HAa HETEKYIIMTe HEMaTepHaJHU aKTUBH € obe3ueHeHa. B ciydait
Ha TaKWBa WHIMKAIUK CE€ M3YKCIISIBA Bh3CTAHOBHMMAaTa CTOMHOCT Ha aKTHBHTE W CE€ Ompeness 3arybara or
00e31eHKa.

HeMaTepI/IaJ'IHI/I AKTHBHU C HCONPECACJICH IIOJIC3CH JXHUBOT W HEMATCPHUAJIHHM AKTHBH, KOUTO HE€ Ca Ha
Pa3mojIOKECHUE 3a IIOJI3BAHE, CE€ TECTBAT 3a 0663H6HKa €XKETroAHO M CBIIO TakKa, KOoraro CbhbIICCTBYBa
WHIUKaluA 3a O6C3HGHKa Ha aKTHBA.

HNHBecTHIIUM B IbIIEPHH JPY:KecTBa

JbArocpoyHnTe WHBECTUIIMH, MO (pOpMaTa HA aKIMW M JSJIOBE B ABIIEPHU JIPYKECTBA, ca MPEICTaBeHU
BbB (DMHAHCOBHS OTYET 1O IIeHa Ha MpuaoOuBaHe (ce0ecTOMHOCT), KOSTO MPEACTAaBIIsABA CIPABEAIMBATA
CTOMHOCT Ha Bb3HArpa)KA€HUETO, KOETO € OUIIO MJIaTEeHO, BIJIIOYUTENIHO MIPEKUTE Pa3sXou 110 MpUI0o0UBaHe
Ha WHBECTUIMATA, HAMaJIeHa C HaTpynaHaTa 00e3leHKa.

[IputerxaBaHuTE OT JPY’KECTBOTO MHBECTHLIMU B IBLICPHU IPY>KECTBA MOJIEkKAT HA €XKErOAeH Mperiesn 3a
oOesnenka. [Ipu ycraHOBsABaHe Ha yclIOBHsA 3a 00€3LIEHKa, ChIllaTa ce IPU3HaBa B OTUYETa 3a BCEOOXBAaTHUA
Joxon (B rmevyanbara uim 3aryoara 3a TOANHATA).

[Ipu mokymka u npoaax0a Ha MHBECTHLIUH B ABLICPHU JPY’KECTBA Ce MpUIara “garata Ha CKIO4BaHe” Ha
clenKara.

WHuBecTunuuTe ce OTMHMCBAT, KOTAaTO C€ MPEXBBPIAT MpaBaTa, KOMUTO MPOU3THYAT OT TAX HA APYTH JIHUIA
NPy HACTHIIBAHETO HA MPABHUTE OCHOBAHWS 32 TOBa W IO TO3M HAUMH ce€ 3aryOBa KOHTpOJa BBPXY
CTOIIAHCKHTE M3TOJH OT CHOTBEHUS KOHKpETeH THH nHBecTHINH. [leganbara/(3arydara) oT mpogaxxdaTa uM
ce TMpencTaBs CHOTBETHO KBM ‘‘(DMHAHCOBM TPHXOAW~ IWIH “(DHHAHCOBH pa3xomu” B OT4eTa 3a
BCceoOXBaTHHSA JOXO/ (B Ievandara Wiy 3aryoara 3a ToJAMHATA).
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DHUHAHCOBM MHCTPYMEHTH
Ilpusnasane u omnuceane

DUHAHCOBUTE aKTUBH U (bl/IHaHCOBI/ITe acuBH CE€ IpU3HABAT, KOraTo ]_—[pymeCTBOTO CTaH€ CTpaHa II0
JAOTOBOPHHUTC YCIIOBHA Ha (bl/IHaHCOBI/I)I HHCTPYMCHT.

DHUHAHCOBUTE aKTUBH CE OTIIMCBAT, KOI'aTO AOTOBOPHHUTE IIpaBa BbPXY IMAPUYHUTEC MOTOLU OT (bPIHaHCOBI/IH
AKTHUB U3THYaT UJIN KOIraTo (bPIHaHCOBI/I)IT AKTHB U 10 CbIIECTBO BCUYKHU PUCKOBE U U3roAn CC IMPEXBBPJIAT.
DHUHAHCOBUTE TAaCHBU CE OTIIMCBAT, KOraTto 3aJAbJDKEHHUETO, IMOCOYCHO B AOroBopa, € H3INBIHEHO, €
OTMEHEHO W CPOKBT MY € U3TCKBJI.

I(Jzacuqbukab;wz U NbpeOHAYAIHO OYyeHAsaAHe Ha ¢IUHGHC08L{ akmueu

IIspBOHAYATHO PUHAHCOBUTE AKTUBU C€ OTUUTAT 1O CIPABEAIMBA CTOWHOCT, KOPUTHUPAHA C PA3XOJUTE 110
cleskara, ¢ W3KIIOUYeHHe Ha (PMHAHCOBUTE aKTHBU IO CIPaBeJIMBA CTOMHOCT Mpe3 Iedandata WIu
3arybatra W TBPrOBCKUTEC B3EMaHHWS, KOHTO HE ChIBPKAT ChIIECTBEH (UHAHCOB KOMITOHEHT.
[IbpBOHaYanHaTa OllcHKAa Ha (DMHAHCOBHUTE AKTHBHM [0 CIpaBeIJIMBAa CTOMHOCT Mpe3 mevandara WIn
3arybaTta HE Cc€ KOpUrMpa C pa3xOAWTe IO CJeNKara, KOUTO CE€ OTYUTAT KATO TEKYIIM pPa3XO.u.
IIbpBoHAuamHaTa OlEHKA HA THPrOBCKUTE B3EMaHMs, KOMTO HE ChIbPIKAT ChHIIESCTBEH (UHAHCOB
KOMITOHEHT Mpe/ICTaBIsABa IleHaTa Ha cienkara ceriaacHo MCOO 15.

B 3aBucuMocT OT HayMHA HA MOCJICJBAINO OTYUTAHE, (PUHAHCOBUTE aKTHBH C€ KIacu(UIUpPAT B €HA OT
CJIETHUTE KaTETOPHH:

- IBJITOBH WHCTPYMEHTH TI0 aMOPTH3HpPaHa CTOMHOCT;

- (puHaHCOBM aKTHBH TIO CIPaBeIMBAa CTOWHOCT Mpe3 revandara win 3aryoara;

- (UHAHCOBM aKTUBU IO CIpaBEAJIMBA CTOWHOCT TMpe3 Jpyr BCEOOXBaTeH JIOXOA C Wi 0e3
pexnacudukaysi B Tiedanbata WM 3arydbara B 3aBHUCHMOCT Jalld ca JBITOBH WM KallMUTaJIOBU
WHCTPYMEHTHU.

Krnacudukarmsra Ha (GMHAHCOBHUTE aKTHBH Ce ONpeess Ha 0azaTa Ha CICIHUTE JBE YCIOBUSL:
- Ou3HeC MOAETbT Ha J[pyKecTBOTO 3a ynpaBiieHHe Ha ((MHAHCOBUTE aKTHUBH;
- XapaKTepUCTUKUTE Ha JOrOBOPHUTE MAPUYHHU IMOTOLM Ha (QUHAHCOBHS aKTHB.

Benuky npuxoaud W pasxoaM, CBbp3aHU ¢ (PMHAHCOBUTE AaKTHBH, KOUTO ca MPHU3HATH B meyandara U
3ary0ara, ce BKJIIOYBAT BbB (DMHAHCOBH Pa3XOAH, PMHAHCOBH MPHUXOIH WX IPpYTrU (HUHAHCOBU MO3ULINH.

HOCJZ€08(1W0 oyensleane Ha @MHGHCO@MW[@ akmueu

[IpoueHTHTE Ha OYaKBaHUTE 3ary0H ce OCHOBABAT Ha MPoQMINTE Ha IDTAMIAHMATA 33 MPOJAKOU 3a TIEPHOX
or 36 Mecena Mmpeay HA4YaJOTO HA TEKYHIMS OTYETEeH MEepHOJ, KAKTO W Ha CHOTBETHHTE HCTOPUYCCKU
KPEeIUTHHU 3ary0u, HACTBIIWIM IPe3 TO3M Nepuol. McTopuueckuTe CTOMHOCTH Ha 3aryOouTe ce KOpurupar,
3a Ja OTpas3siBaT TeKyllara M NPOrHO3HaTa MHQOpManHs 32 MAaKPOMKOHOMUYECKUTE (DaKTOpPH, KOHTO
BIIMSIAT BHPXY CHIOCOOHOCTTA Ha KIMEHTUTE Jia yPEKAAT B3eMaHUATA.

Lvazosu uncmpymenmu no amopmusupana cmouHocm

QDUHAHCOBUTE AKTHUBU CE€ OLEHABAT [0 aMOPTU3UpaHa CTOMHOCT, aKO aKTHUBHUTE H3IBIHSBAT CIETHUTE
KPHUTEPHHY U HE Ca ONPEICIICHH 3a OLICHSBAHE TI0 CIIpaBeINBa CTOMHOCT TIpe3 MevandaTa u 3arybara:

- IPYKECTBOTO YIIPaBIIsIBA aKTHBUTE B PAMKUTE Ha OM3HEC MOJEJ, YHATO LN € Ja IBbPKH (PHHAHCOBHTE
AKTHBH U J1a ChOUpA TEXHUTE JOTOBOPHU MAPUYHU MTOTOLIH;

- CBIVIACHO JOTOBOPHUTE yCIOBUS Ha (PMHAHCOBUS aKTHUB Ha KOHKPETHH JAaTH Bb3HUKBAT MAPUYHHU MTOTOIIH,
KOMTO Ca €JUHCTBEHO IJIAIAHUS 110 TJIaBHUIIA U JINXBa BbPXY HEMOraceHaTa CyMa Ha IJIaBHULATA.

Tasn kateropusi BKIIIOUBA HEJCPHBATHBHH (PHMHAHCOBU aKTHBH KAaTO 3a€MH M B3EMaHUS C (DUKCHPAHH HIIH
OTIpeIeTUMH IIJIAIllaHuUsl, KOUTO HE Ce KOTUPAT Ha akTHBEH nazap. Criei MbpBOHAYAIHOTO NPU3HABAHE TE CE
OLIEHSBAT 10 aMOPTU3UPaHa CTOMHOCT ¢ W3I0JI3BaHe HAa MeTo/a Ha eheKTUBHATA JIXBa. J[UCKOHTHUpaHe HE
C€ M3BBPIIBA, KOraTo €PEeKThT OT HEro € HeChIeCTBEH. J[pyKecTBOTO KiIacH(pHUIUpa B Ta3u KaTErOpus
[IApUYHUTE CPEJACTBA, THPrOBCKUTE W JPYTU B3EMaHUs, KaKTO M perucTpupaHu Ha Oopcara obauraunuy,
KOHUTO TIpeau ca Ownu kinacuuiupaiy Kato (MHAHCOBH aKTWUBH, IbPKAaHU JO MalleX B CHOTBETCTBUE C
MCC 39.
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T‘prO@CKu B3eMAaHUs

THproBckuTe B3eMaHUS Ca CyMH, IBJIDKMMH OT KIIMEHTH 32 MPOJAJieHH CTOKU WU YCIIyTH, U3BBPUICHU B
oOnuaiiHus XOA Ha CTOMaHCcKaTa JeiHocT. OOMKHOBEHO Te€ ce ABJDKAT 32 YPeXIaHe B KpaThbK CPOK U
CJIEZIOBATENHO ca KiIacH(UIIMPaHU KaTo TeKyHIH. ThProBCKUTE B3eMaHUs ce MPU3HABAT IIbPBOHAYAIHO B
pasmMep Ha O0€3yCIOBHOTO BBb3HArpaXKJA€HHE, OCBEH aKO CbIbpPXKAT 3HAUYUTEIHM KOMIIOHEHTH Ha
¢uHaHcupane. J[pyXeCTBOTO TBPKH THPTOBCKHUTE B3EMaHHs C IieJI ChOMpaHe Ha JOTOBOPHUTE MApUYHH
HOTOIM U CJICJOBATEIHO T'H OICHABA 110 aMOPTHU3UpaHa CTOHHOCT, KaTO M3MONI3Ba METOIa Ha e(peKTUBHATA
nuxBa. [INCKOHTHpaHE HE Ce U3BBPIIBA, KOraTo €(EeKTHT OT HETO € HECHIIECTBEH.

Dunancosu akmusu no cnpa@edﬂuea cmotiHocm npes neuanrbama uiu 3a2y6ama

OrHAHCOBY aKTHBH, 32 KOWUTO HE € MPIIOKHM OW3HEC MOJET ,IbpKaHW 3a ChOMpaHe Ha JOTOBOPHUTE
MapuYHU NOTOLM WM OM3HEC MOJEN ,,Ibp)KaHu 3a chOupaHe U mpoaax0a‘“, KakTo U (UHAHCOBH aKTHBH,
YUHUTO JOTOBOPHH MApUYHU MOTOLM HE Ca €IWHCTBEHO IUIANIAHUS HA TJIABHHULA M JIMXBH, CE OTYUTAT IO
CrpaBejIMBa CTOMHOCT Mpe3 revandarta uin 3arybarta. Bcuuku gepuBaTuBHE (PUHAHCOBH HHCTPYMEHTH CE
OTYUTAT B TA3U KAaTETOPHUs C M3KIIOUCHUE Ha TE3W, KOUTO Ca OIpEeAeIeHH U ¢(PEeKTHBHH KaTO XEDKHPAIIH
HHCTPYMEHTH U 332 KOUTO Ce MIPUIaraT N3NCKBAHMUATA 32 OTYHTAHE Ha XEDKUPAHETO.

[IpoMennTe B crpaBeIMBaTa CTOMHOCT Ha aKTHBHTE B Ta3M KAaTEropHs ce OTpa3sBaT B Iedandarta |
3arybata. CrhpaBeyiiBaTa CTOWHOCT Ha ()MHAHCOBHUTEC AaKTUBH B Ta3HW KaTETOpUs C€ ONpeneNs dpes
KOTHPAaHU LIEHH Ha aKTUBEH I1a3ap WM 4Ype3 HM3IMOJI3BaHe Ha TEXHHWKH 3a OLEHABaHE, B CIIydail 4e HAMa
aKTHBEH masap.

QDuHAHCOB8U AKMUBU HO CRPABEOUBA CHOUHOC Hpe3 Opy2 8ceobxeamern 00X00

I[I)Y)KECTBOTO OTYHUTa (1)I/IHaHCOBI/IT€ AKTHBH II0 CIIpaBCAJInBa CTOMHOCT B Apyr BCEOOXBaTEH J0X0Jd, aKoO
AKTUBUTE OTIOBApAT Ha CJICAHUTE YCIIOBUSA:

- I[p}’)KeCTBOTO yipasJjisiBa aKTUBUTEC B PAMKHUTE Ha ousHec MOZCI, YUATO LEII € Ja ABPIKU (1)I/IHEIHCOBI/ITG
aKTHBH, 3a Ja CT;6I/Ipa JAOTOBOPHH MAapHUYIHU IIOTOU U Ja ' IIpoJaBa; U

- CerimacHo JAOTOBOPHHUTE YCJIOBHA Ha (bPIHaHCOBI/IH AdKTHB Ha KOHKPETHU [OdaTH BB3HUKBAT IMApUYHHU
MOoTOHH, KOUTO Ca €AMHCTBCHO INIAIllaHUA Ha TJIaBHUIA U JIMXBU BbPXY HCIIOraC€HaTa CyMa Ha I'IaBHUILIATA.

OHUHAHCOBY aKTUBH I10 CIPaBEAJIMBA CTOMHOCT Mpe3 APYT BCEOOXBATEH J0X0[ BKIIOYBAT:

- KanuranoBu 1ieHHH KHUXKa, KOUTO HE ca AbP)KAaHU 32 ThPryBaHE U KOUTO JIPYKECTBOTO HEOTMEHUMO €
n30pajio MpU I'bPBOHAYAJIHO IpU3HABaHE, Ja MpHU3HAae B Ta3u Kareropus. ToBa ca CTpaTeruuyecKu
WHBECTHUIIMU U TPyTaTa CYUTA Ta3u KJIacH(PUKALU 3a MO-peIeBaHTHA.

- JIbAroBY EHHHU KHWKA, TPH KOUTO JOTOBOPHUTE NMApUYHM IMOTOLHM €A CaMo TIaBHULA W JINXBH, U IIENITa
Ha OM3HEC MOjesa Ha JPYXKECTBOTO 3a AbPXKAHE C€ TIOCTUTa KaKTO Ype3 ChbOMpaHe Ha JOTOBOPHU MapUYHU
IIOTOLM, TaKa U 4Ype3 Npoaax0a Ha (PMHAHCOBUTE AaKTHBH.

[Ipu ocBoOOXIaBaHETO OT KANHMTAJIOBH MHCTPYMEHTH OT Ta3W KAaTEropus BCSKa CTOMHOCT, OTYETCHA B
NPEoLEHbYHHS PE3ePB HA HHCTPYMEHTHUTE ce MpekiacuuIypa B HepaspeaeieHaTa neqanoa.

Obesyenka Ha (hunancosume aKmueu

W3uckBanusTa 3a ode3ienka cbriacHo MCDO 9 usnonsar uHOpMAIUs, OPUEHTUPAHA KbM ObJICIIETO,
3a J1a IPU3HAST OYaKBAHUTE KPEIUTHHU 3aryOl — MOJIENIBT 32 ,,04aKBAHUTE KPEITUTHH 3aryOu‘’.
WHcTpyMeHTHTEe, KOUTO TOMaaaT B 00XBaTra Ha HOBHUTE M3UCKBAaHUS, BKIIOYBAT 3a€MU U JPYTU JBJITOBH
(hMHAHCOBM aKTHBH, OLEHABAaHU IO aMOPTH3HMPaHAa CTOMHOCT / MO CIpaBeIJUBa CTOWHOCT Ipe3 Apyr
BCEOOXBATCH JTOXOJI, THPrOBCKU B3E€MaHHMsI, aKTHBH I10 JJOTOBOPH, IPU3HATH U olleHsBaHH chriiacHo MCDO
15, KakTO ¥ KpeJWTHH aHTKUMEHTH W HAKOM JOTOBOPH 3a (pMHAHCOBA rapaHuus (IpU eMUTEHTa), KOUTO
HE Ce OTYMTAT I10 CIIPAaBEIJIMBA CTOHHOCT IIpe3 Ievanbara win 3arybara.

[Ipu3HaBaHeTO Ha KPEOUTHHU 3aryOHM Beue HE 3aBHCH OT HACTBIIBAHETO HA CHOMTHE C KpeauTHa 3aryoa.
BwMmecro ToBa Jlpy’KecTBOTO pa3riiekaa MO-IIUPOK CIIEKTHP OT WH(OpMAaLs NP OLCHKATa Ha KPEIUTHU
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PHCK U OIICHSIBAHETO HA OYaKBAHUTE KPEAUTHH 3aryOH, BKIIFOUMTEIIHO MHHAIIA CHOUTHS, TEKYIIU YCIOBUS,
pa3yMHHU U MOJUIbPKAIIM IPOTHO3M, KOUTO BIIMSSAT BbPXY OYaKBaHATA ChOMPAEMOCT Ha ObJICIINTE MTAPUIHU
MOTOIM Ha MHCTPYMEHTA.

[Tpu npusaraHeTo Ha TO3M MOJXOJ, HACOYEH KbM OBJICIIETO, CE IPABH Pa3rPaHUUCHUE MEXKY:

- ()MHAHCOBU MHCTPYMEHTHU, YMETO KPEJAUTHOTO KAYECTBO HE CE€ € BIIOLIMIIO 3HAYUTEIHO CIPSIMO MOMEHTA
Ha MbPBOHAYATHOTO NMPU3HABAHE WIIM UMAT HUCHK KPEIAUTCH PUCK U

- ()MHAHCOBU MHCTPYMEHTH, YHETO KPEAUTHOTO KAUECTBO CE € BJIOIIMIO 3HAYUTEIHO CIIPSIMO MOMEHTA Ha
MBPBOHAYAIIHOTO MTPU3HABAHE WJIM Ha KOMTO KPSIUTHHUS PUCK HE € HUCHK

- (puHAHCOBM aKTHBH, KOMTO UMAT OOCKTUBHH JIOKA3aTEJICTBA 3a 00C3I[CHKA KbM OTUETHATA JaTa.
JlBaHajeceTMeCeUYHU OYaKBaHH KPEJIUTHH 3aryOu ce MPU3HABAT 3a ITbpBATa KaTETOPHs, JIOKATO OYaKBaHUTE
3ary0u 3a 1enus CpoK Ha (DMHAHCOBUTE WHCTPYMEHTH CE MPU3HABaAT 3a BTopara kareropus. OuakBaHUTE
KPEIUTHU 3aryOH c€ OMPEIelAT KaTo pa3liikaTa MEXIy BCHYKH JOTOBOPHH MApUYHH TOTOIM, KOUTO CE
JbJKAT Ha Jpy’KeCTBOTO M MAPUYHHUTE MOTOIM, KOUTO TS JISHCTBUTEIHO OYaKBa Jia Mmojyuu. Ta3u paznuka
¢ JIMCKOHTUpAaHA 10 MbPBOHAYAIHUS ¢(EKTUBEH JIMXBEH MPOLECHT (WA C KOPUTUPAHHS CIPSIMO KpEIuTa
e(eKTHBEH JINXBEH MPOIICHT).

W3uncnsiBaHEeTO HAa OYaKBaHUTE KPEIUTHH 3aryOu ce ompenens Ha 0azaTa Ha BEpOSATHOCTHO IpeTerieHaTa
npuOIM3UTETHA OIICHKA Ha KPEIUTHUTE 3aryOu Mpe3 OYaKBaHUsI CPOK HAa (PUHAHCOBUTE MHCTPYMEHTH.

T‘prOGCKH u ()pyeu 83eMAarusl, akmueu no ()02060]) U 63 MAHUA NO TUSUHCOBU Oozoeopu

Jpy>kecTBOTO U3IMOJI3Ba OMPOCTEH MOAXO/ MPU OTYUTAHETO Ha THPTOBCKHUTE M APYT'H B3eMaHH, KAKTO U Ha
aKTHBHTE IO JOTOBOP U MpH3HAaBa 3ary0a OT 00e3leHKa KaTO OYaKBaHHW KPEJUTHH 3aryOH 3a LIeNUsl CPOK.
Te mnpencraBisABaT OYAaKBAaHUAT HEIOCTUT B JIOTOBOPHHUTE MApUYHH IOTOLM, KAaTO Ce WMa MNpPEABH]
BBH3MOKHOCTTA 32 HEH3ITBJIHEHHE BHB BCCKH MOMEHT OT CpOKa Ha (PMHAHCOBHS HHCTPYMEHT.

QuHAHCOBU AKMUBU, OMYUMAHU NO CRPABEOAUBA CIMOUHOCM npe3 Opye 6ceodxeameHr 00X00

JpyxecTBOTO MpH3HABa OYaKBaHHUTE 12-MeceYHHM KPEIUTHHU 3aryou 3a (MHAHCOBU aKTHBH, OTYUTAHU IO
CIpaBeJIMBa CTOMHOCT IIpe3 Apyr BceoOxBaTeH A0xold. KbM Beska ordyeTHa nata JlpyKecTBOTO OLEHSBA
JlaI CBIIECTBYBA 3HAYUTEIHO YBEIWUYEHHE HAa KPEOUTHHA PUCK HA MHCTPYMEHTA, M aKO TaKoOBa ce
yCTaHOBH, JlpyKeCTBOTO NpH3HAaBAa 3a TE3M HMHCTPYMEHTH WIM TO3M KIaC WHCTPYMEHTH OYaKBAHU
KpEeIUTHU 3aryOu 3a LeNusi CPOK Ha HHCTPYMEHTA.

Knacughuxayusa u oyensigane na ghunancosume nacusu

®uHaHCOBUTE MNacHBU Ha JIpy)KeCTBOTO BKJIIOYBAT IMOJIYYEHH 3aEMH, 3aIBbJDKEHUS IO JU3UHTOBU
JIOTOBOPH, THPrOBCKU U IPyTd (PUHAHCOBU 3aJbJDKEHUS U I€PUBATUBHU (DPMHAHCOBU MHCTPYMEHTH.
DUHAHCOBUTE MACUBHU CE€ OLIEHIBAT ITbPBOHAYAIIHO IO CIIpaBeIIMBa CTOMHOCT U, KbAETO € MPUIOKHUMO, Ce
KOPHUTHpAT 10 OTHOIIECHUE HA Pa3XOAMTE IO CHENKATa, OCBEH ako J[pyKecTBOTO HE € ONpeneNnio AaleH
(PMHAHCOB ITACHB KATO OICHIBAH II0 CIIpaBeUTHBA CTOWHOCT TIpe3 MevandaTa U 3arybara.

OUHAHCOBUTE NMACUBU CE OLCHIBAT MOCIEABAIIO 10 AMOPTHU3MpaHa CTOMHOCT, M3MOJ3BAlKM METONa Ha
e(eKTHBHATA JINXBA, C W3KJIIOUYEHHE Ha JCPUBATHBH M ()MHAHCOBH IACHUBH, KOMTO Ca OINpPEICIICHH 32
OLICHSIBAHE MO CIpaBeIIMBa CTOMHOCT IMpe3 nevanfaTa WM 3arybata (C M3KIIOYEHHE Ha JIePUBATHBHU
(hMHAHCOBU MHCTPYMEHTH, KOUTO Ca ONpeesieH! U e(hDeKTUBHH KAaTO XeIKUPAILl HHCTPYMEHT).

Beuukn pasxonm CBBp3aHHM C JIMXBH U, aKO € NPUIIOKHUMO, IPOMEHU B CIpaBeAJMBaTa CTOMHOCT Ha
HMHCTPYMEHTA, KOUTO C€ OTYHTAT B IevadaTa Wik 3arybara, ce BKIIOYBAT BbB (DUHAHCOBHUTE Pa3XOJH N
(PMHAHCOBHUTE PUXOIH.

JlaHbIM 32 BL3CTAHOBSIBaHE

I[aH’BHI/ITe 3a Bb3CTAaHOBABAHEC BKJIKOYBAT:
® CYMHUTE Ha BB3CTaHOBUMUTE NaHBIU BBHPXY N0XOJa BbBB BPbH3Ka C obiraraemara neqan6a/naHLqHaTa
3&1"}762[ 3a NIepHoJa 1 MIATCHU CYMH 3a TEKYII U MMPEAXOACH IMIEPUOA NPEBUILTIaBAllld AbJDKUMUTE CYMU,
® CYMHUTC HAa JAHBUCH KPCAUTH 3a BB3CTAHOBABAHC W MPUXBAIIAHC CJICA Kpas Ha OTUYCTHHUSA NCpUOA U
IJIaTEHU CyMHU 3a TEKYL U MPEAXOACH NEPUOI IPEBUITaBAIIN Ab/DKUMHUTE CYMU 3a IPYT' JaHBIU.
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TGK}’H.II/ITC JAAaHBbYHU AKTUBHU 3a TCKYIIUA U NPEAXOAHU NTEPHUOAUN CE€ OLCHABAT IO CyMaTa, KOSATO C€ OYaKBa
Ja 6’1)[{6 BB3CTAaHOBECHA OT AJAaHBYHUTE OpPraHv MIpH MpujlaraHe Ha JaHBbYHHU CTaBKW W JaHBYHHU 3aKOHH,
,Z[eﬁCTBaH.IPI WJIKM OYaKBaHU [1a BJIA3AaT B CHUJIAa KbM Kpasd Ha OTYETHUSA IICPUOI.

MaTepuajHu 3an1acu

MarepuanHu 3amacy ca aKTHBH:
e  bpXKaHH 3a MpojakOa B 00MYAHUS X0/ HAa CTOMAHCKAaTa JEHHOCT /CTOKH, MPOAYKIIHS/;
® HaMHpAIIM Ce B MPOIIEC Ha MPOU3BOJICTBO 3a TaKaBa MPoJak0a /He3aBbPIICHO MPOU3BOCTBO/;
e MaTepHaJHH 3aIacH, KOUTO C€ U3Pa3X0/BaT B MPOM3BOACTBEHHS MPOIIEC UK MPH MPEJOCTaBsIHE Ha
YCIyTH;/MaTepua, CypOBUHH/

Marepuanaure 3amacu ce OIEHSBAT IO IIO-HUCKaTa OT ce0eCTOWHOCTTa WJIM HETHaTa pealusyema
CTOMHOCT.

CebecToMHOCTTa HAa MaTE€pUAHUTE 3allacy IPEeACTaBsABa cyMaTa OT BCHUYKH Pa3XOAU IO 3aKyNyBaHETO,
npepaboTkaTa, KaKTO W JAPYTH Pa3XOlIH, HAlpaBeHH BBB BpPB3Ka C JOCTABAHETO MM IO CETallHOTO
CBCTOSIHUE U MECTOIOJIOKEHHE.

Pa3xonure no 3akynyBaHe Ha MaTEpUAIHUTE 3alacy BKJIIOYBAT MOKyIIHATA II€HAa, BHOCHUTE MUTA U IPyTU
HEBB3CTAaHOBUMHU [JAaHBLHU, TPAHCHOPTHUTE Pa3XOAW M Ap., KOUTO AMPEKTHO MOTaT Ja c€ OTHecaT KbM
NpUAOOMBAaHETO HAa CTOKUTE MATEPHAIMTE M YCIyruTe. T'hProBCKUTE OTCTHIKU padaTu M Op. NOZOOHU
KOMIIOHEHTH €€ IPUCIIA/IaT MpH OIMpeIEsIHE Ha MTOKYIHAaTa CTOHHOCT.

Pasxogure 3a mpepaboTka BKIIOYBAT NPEKH PA3XOAM W CHCTEMATHYHO HAYUCISBAHH TOCTOSHHH H
MPOMEHJIMBHU OOIIH Pa3sXod, KOUTO Ce MPABST IpH npepadoTBaHe HA MaTEPUATUTE B TOTOBA MPOTYKIIHS.

Jpyru pazxoau ce BKIOYBAT B CE0ECTOMHOCTTa HA MAaTEPHAIHUTE 3allacy CaMO JOTOJIKOBA, JOKOJIKOTO T
ca HampaBeHU BbB BPB3Ka C TOBEKAAHETO HA MAaTEPUATHUTE 3alacy 0 HACTOAIIOTO UM MECTOIOIOKEHUE
U ChCTOSTHUE.

B orpanuueHu ciydaum pa3sxoAu MO IOJI3BaHM KpeauTH, kouto ca ompexpenenn B MCC 23 Paszxoau mno
3a€MH, Ce BKIIIOUBAT B CTOWHOCTTA HA MaTEPHATHUTE 3aMacH.

Pa3xoam KOWTO He ce BKIIIOYBAT B ce0ECTOMHOCTTAa Ha MPOM3BEJCHATA MPOAYKLIHUS U CE MPHU3HABAT KaTo
pas3xou 3a repuoja, B KOWTO ca Bb3HUKHAJIH Ca:

® KOJIMYECTBAa MaTe€pUalId, TPYA U IPYry NPOU3BOACTBEHU Pa3Xx0Au U3BbH HOPMAJIHUTE I'PaHUIY;

® DPa3XoJM 3a ChbXpaHEHUE B CKIIA;

® aJIMUHMCTPAaTUBHU Pa3XOAH;

® DPa3xoJu IO MpojaxOuTe.

HOTpe6J’I€HI/IeT0 Ha MaTCpUaAJIHU 3al1aCy C€ OLICHsBA IO CPECAHO-IIPETCTIICHA CTOMHOCT.

CeOecTolHOCTTa HA MATEPUATHUATE 3aIlacH MOXKE Ja He € Bb3CTAHOBUMA, B CIIy4ail 4e Te ca MOBPEICHH WU
ca IPUIOCTHO WJIM YaCTUYHO MOPAJIHO OCTApENy, WIK aKO MMa CIaj B HpojaaxHure uMm IeHu. ChIIo Taka
ceOeCTOHOCTTa HAa MaTepUANHUTE 3alacd MOXeE Ja He ObJe Bb3CTAHOBHMA, aKO MPUOIU3UTEITHO
OTIpEZICTICHUTE Pa3XOAM 32 3aBBbPIIBAHE MM NMPUOIM3UTENHO OIpPEACTICHUTE Pa3Xold, KOUTO Iie ObaaT
HaIpaBeHU 3a OCHIIECTBSIBAHE HA MPOAaKOaTa, ca ce yBeJMYIIi. MaTreprasHUTe 3a1acu ce HaMassBaT /10
HETHATa peaju3yeMa CTOWHOCT Ha 0a3ara Ha OTAeaHH no3uiuu. [Ipu Hakou 00CcTOsATENCTBA 00aYe MOXKE Jla
ObJIe MOAXOIAIIO Aa C€ TPYIHUPAT CXOIHU MM CBbP3aHU ITO3UIINH.

KbM Bceku cieiBai mepuosi ce MpaByu HOBa OLIEHKA HA HETHATA peanu3yemMa croiHocT. Korato ycnoBusra,
JIOBEJIM [0 CHIDKaBaHE Ha MaTepUaJHUTE 3alacu IOJ TAXHaTa ce0ecTOHHOCT, Beye HEe ca HaJuLe WIH
KOTaTO HMMa SICHO JIOKa3aTeJICTBO 3a YBEIMYCHHWE B HETHATa pealu3yeMa CTOMHOCT 3apaid IpOMsHA B
MKOHOMHYECKHUTE OOCTOSTENICTBA, CyMaTa Ha OOE3lEHKAaTa ce BH3CTAHOBSIBA Taka, 4e HOBaTa OanaHCOBa
cyMa € TIO-HHCKaTa OT ce0ecTOMHOCTTa U IpepasriiefjaHaTa HeTHa peaju3yeMa CTOHHOCT.
Bb3cTaHoBsIBaHETO € OrpaHUYEHO A0 cyMaTa Ha ITbpBOHAYaIHATa 00E3IeHKA.
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ITpu npomax6a Ha MaTepuaiHH 3amacH, OajJaHcoBaTa CyMa Ha TE€3W MaTEpPHAJHH 3aracH ce MpHU3HaBa KaTo
pa3xoj mpe3 Mepuoja, Mmpe3 KOWTO ChOTBETHUAT mpuxoj ¢ npusHar. CymaTa Ha BCsKa OOe3leHKa Ha
MaTepUaHATE 3allacy /0 HeTHAaTa UM peajn3yeMa CTOWHOCT, KaKTO M BCHYKH 3aryOM OT MaTephaiHu
3aracu ce MpU3HaBaT KaTo Pa3xoju 3a Meprojia Ha 00e3ICHKAaTa WK Ha Bh3HUKBAHETO Ha 3aryOuTe.

Cymara Ha €BEHTYyalHOTO OOpaTHO BB3CTAaHOBABAaHE Ha CTOMHOCTTA Ha 00OE3leHKAaTa Ha MaTepUaTHUTE
3amacH, Bb3HHKHAJa B pe3yJITaT Ha YBEJIMYCHUETO HAa HETHATa peajn3yeMa CTOMHOCT, Ce MpHU3HABa KaTo
HaMaJsiBAaHE HAa CcyMmara Ha MNPU3HATHTE Pa3XOoAM 3a MaTepPHaJHW 3amacu MNpe3 Mepuoja, Mmpe3 KOHTO
BB3CTAHOBSIBAHETO € Bh3HUKHAJIO.

Co0CcTBeH KanuTaa

CoOCTBEHHUAT KalUTal Ha MPEINPHUSITHETO CE ChbCTOM OT OCHOBEH KAlMTal, pe3epBU M HepasmpeiescHa
reyaoa.

OCHOBEH KaluTal NpeACTaBisiBa PErUCTPUPAH KaluTal — IPeJCTaBeH 0 HOMHHAJIHA CTOHHOCT CHIVIACHO
ChIIeOHO PEIICHUE 32 PErUCTPALHS.

[Ipu m3gaBaHeTo WM MPUAOOMBAHETO HA CBOM WHCTPYMEHTH Ha COOCTBEHHMS KalUTal MPEeIIpUsTHETO
NpaBu Pa3IMYHU Pa3xoAu. Te3u pa3xoau oOWYaliHO BKIIFOUBAT PETHUCTPALUs M APYTH 3aKOHOBU TaKCH,
M3IUIATEHH CyMH Ha TPaBHU, CYCTOBOAHHU M JPYTH NMPOPECHOHATHU KOHCYITAHTH W 1p. momoOHu. [Ipn
KaluTajaoBa CHAENKa pa3XxoAuTe IO CAeJKaTa ce OTYMTAT CUETOBOJHO KAaTO HaMalleHHMe Ha COOCTBEHUS
KanuTaj (HETHO OT BCHYKH CBBbp3aHU MpedepeHnn 3a JaHbK BbPXY IOXOJHUTE) O CTENEeHTa, B KOATO ca
JOIBJIHUTENHHN Pa3XOIH, MPSKO CBBP3aHH C KalUTAJIOBa CHEIKA, KOMTO B IPOTHBEH CITydall Omxa OMiH
n3bernatu. Pazxoaure mo KamuranaoBa CIENKa, KOSATO € H30CTaBeHa, Ce PU3HABAT KAaTO Pa3Xol.

PezepBuTe BKIIIOUBAT:
e Peseps ot mocnensamu oueHkH ([Ipeouenpuen peseps) — hopMmupaH mpu npuiaraHe Ha Mojeia Ha
CIpaBeUIHBATa CTOMHOCT NP OTYHTAHE HA 3MU U CTPAJIH;
e OOmm pe3epBu — 00pa3yBaHH OT pa3lpeAcIeHUe Ha nedanda ChriIacHO M3UCKBaHUTA HA ThProBCKUs
3aKkoH Ha P brirapus u yupenuTeHus akT Ha MPEATPUSITHETO;
e Jlpyru pe3epBu — 00pa3yBaHH IO peICHUE Ha COOCTBEHHINTE HA KalTUTaa.
Hepasmpenenenara nevasnba BKIIOYBA:
e Hepasnpenenena KbM Kpasi Ha OTYETHUS IEPHOJ HATPyIIaHa I1eqanda OT MPEAXO0IHH HEePHOIH;
e HemnokpuTa KbM Kpasi Ha OTYETHHA EPUO HATPYIIaHa 3aryda OT MPeIXOAHH MEPUOIH;
e [leuanba/3aryba ot neproa.

Texkyuiy ¥ HeTeKyIH NACUBH

[NacuB ce kmacuguIupa KaTo TEKyI , KOTaTO OTrOBaps Ha HAKOH OT CICTHUTE KPUTSPHU:
e [lpenmpusTreTo 0o4akBa Ja ypeau MacUBa B CBOS HOPMAJICH ONEPATHBEH LIUKBII;
e [Ipenmpusitiero Ibp>KU MaCKUBa MPEAUMHO C 1IEJI ThPI'yBaHE;
e [lacuBbT cnenBa 1a Oble ypeneH B paMKUTE Ha JIBaHAJIECET Mecella Cliell Kpas Ha OTYETHUS NEpUo;
WIH
e [lpeanpusaruero HsiMa 0e3ycIOBHO MPaBo Jla OTCPOUBA YPEXKIAHETO HA IacuBa 3a NEPUOJ Hall-MaJIKo
JIBaHAJIECET Mecela Clie]] Kpasi Ha OTYETHUS IEPUO/.

[NacwuB ce kmacuduIupa KaTo HETEKYI] aKO HE OTrOBaps Ha KPUTEPHUTE 3a KIacH(UIMpaHe KaTo TEKYII.
[NacuB ce knacupuIMpa KaTo TEKYI, KOraTo TOH CileBa Ja Ce ypeau B PaMKUTE Ha ABaHAJECET Mecela OT
Kpasi Ha OTYETHUS MEPUOJI, TOPH aKO:
® IIbPBOHAYAIHUAT CPOK € OMJI 3a EpUOJ MO-IABJIbI OT ABAHAAECET MECELa; U
e cieA Kpasg Ha OTYETHHS MEPUON M TNpend WHAWBUAyaTHHS (UHAHCOB OTYET Aa € OoJo0peH 3a
nyOJIMKyBaHe € CKJIIOUEHO cliopasyMeHHe 3a peuHaHCHpaHe WM 3a HOB IIOracuTeNIeH IIJIaH Ha
I'bITOCpOYHa 6a3a.
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JlaHbYHHU 3a0bJIKEHUS

TeKyHlI/ITe JaHbYHU 3aABJDKCHHA Ha NPEANTPUATUETO BKIIOYBAT!:

o TCKYH.II/I)IT JAaHBbK BBPXY A0XO0Ja 3a TCKYIINA W NPECAXOAHU NMEPHUOAU CC IMPU3HABa KAaTO IMaCUB 0
CTCIICHTA, 10 KOATO HE € IIJIATCH,
° TeKyHII/I 3abJDKCHUS 3a JaHbUU CBbITIACHO APYTH JaHBYHU 3aKOHU.

TexynuTe JaHbUYHU NACUBH 3a TEKYLIUS U IPEIXOIHU MEPUOAM C€ OLEHABAT IO Cymara, KOsITO C€ 0YaKBa
Jla ObJie TUIaTeHa Ha JIAHBYHUTE OPraHU IMPH MpPUIaraHe Ha JIaHbUHU CTAaBKU U JAHBbYHH 3aKOHH, JIEHCT-
Ballld KbM Kpas Ha OTUYETHUS MEPUO/I.

3aabiKkeHus KbM nmepcoHajJia 1 MPOBU3UM 32 IbJATOCPOYHH J0X0/IU HA MMEepPCoHAIA

3a,I[TxJ'I)KeHI/IH KbM IMEPCOHAJ BKIIKOYBAT 3aABJDKCHHUA Ha HNPEANPUATUCTO IO IIOBOJ Ha MHUHAT TPYA,
IMOJIOKECH OT HACTUusA MNEpCOHATI, W CBHOTBCTHUTC OCUTYPHUTCIHM BHOCKH, KOHUTO CC€ H3HUCKBAT OT
3aKOHOOaTCJICTBOTO. CorimacHo m3uckBanusaTa Ha MCC 19 ce BKIIOYBAT M HAYKMCICHUTE KpaTKOCPOIHU
J0XO0JW Ha IMEpCOHalIa C MPOMU3XOJ HEIOJ3BaHW OTIIYCKM Ha IE€pCOHaTIa WU HAYUCIICHUTE Ha 0a3za Ha
IleICTBB.HII/ITC CTaBKH 3a OCUT'YpsABaHEC, OCUT'YPUTCIIHU BHOCKH BBPXY TE€3U JOXOOAH.

CeriacHo wn3uckBaHusiTa Ha Kozpekca Ha Tpyna nOpeanpusTHsITa B CTpaHaTa ca 3albJDKEHH IpU
MIPEKpaTsBaHE HA TPYJOBHUTE NMPABOOTHOLIEHHS ChC CIYXKHUTEI, KOWTO € AJOCTHUTHAJI IIEHCHOHHA Bb3pPacT Ja
My M3IUIAIIAT €AHOKpaTHA cyMa 3a obe3lieTeHre oT 2 10 6 paOOTHHU 3aIjIaTh B 3aBUCUMOCT OT TPYIOBHUS
My CTaX B IpeanpustueTo. [IpernpuarueTo e U34UCIuiIo eBEHTYaIHNs pa3Mep Ha 3abJKCHUETO 32 TOBA
o0e3IIeTeHre, HO Mopaay HeChIIECTBEHHS My pa3Mep, KAKTO U HUCKAaTa CpeHa Bb3pacT Ha MEPCOHANa He €
HAUYMCIIUIIO IPOBU3MSL B HACTOALIMS UHIUBUyaleH (PUHAHCOB OTYET.

IIpoBu3un

[TpoBu3uKTE Ca 3aAbIDKEHUS ¢ HEOTIPEICICHA CPOUHOCT Wik cyma. [IpoBU3MH ce MpU3HABAT IO MOBOJ| HA
KOHCTPYKTHBHH U TIPAaBHU 33bJDKCHUS Bb3HUKHAIM B PE3YJITaT HA MUHAIUA ChOUTHS ChIIIACHO
m3uckBanusaTa Ha MCC 37.

HpaBHO 3aabJDKCHUEC € 3aIbJDKCHUE, KOCTO IIPOU3JIM3a OT:

e J10TOBOp (CIOpea HErOBUTE U3PUYHM KJIay3U H 0 HoApa3oupane);
® 3aKOHOJATEJNICTBO; WU
e IpyTO ICUCTBHE HA 3aKOHA.

KOHCprKTI/IBHO 3abJDKCHUE € 3aBbJDKCHUE, KOCTO IMPOU3JIM3a OT IleICTBPISITB. Ha peAnpusITuETO, KOraTo:

e Ha Oa3zaTa Ha yCTaHOBEHa TEHIEHLMs Ha MpEeIXOJHa INpaKTHKa, MyOJMKYyBaHU MOJIUTUKU WU
JIOCTaTBYHO CHEM(DUYHO TEKYIIO TBHPACHUE MPENNpPUSATHETO € TOKa3alo Ha JPYrd CTPaHHu, ue e
TOTOBO Ja IPUEME OINPEIEIICHA OTTOBOPHOCTH; U

® KaTo pe3ysTaT NPEANPHATHETO Ch3AaBa y IPYTHTE CTPAaHH OMNPEIEICHO OYaKBaHE, Y€ IIE M3IBIHU
TE3U OTTOBOPHOCTH.

HpOBI/ISI/Iﬂ CC IIpHU3HaBa TOraBa, KOraTo:

® TPEANPHUATHETO MMa HACTOSIIO 3aIbJDKEHHE (ITPABHO MJIM KOHCTPYKTHUBHO) KaTO PE3yJITaT OT MUHAIA
CHOUTHS;

® ¥Ma BEpOSITHOCT 3a IMOTacsABaHE Ha 3aJbJDKEHUETO Ja ObJe HEOOXOAMM MOTOK PECYPCH, ChIAbPIKAILL
HKOHOMHYECKH TOJI3H; U

e MOXe J1a ObJie HarpaBeHa HAJACKHA OIICHKA HA CTOMHOCTTA Ha 33bJDKCHHUETO.

Axo Te3un YCii0BHs HE Ca U3BIIBJIHEHU, IIPOBU3UA HE CC ITPU3HABA.
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HpOBI/ISI/II/ITe CC IMpuU3HaBar 1o Haf/'l—noﬁpaTa HpI/I6J'II/I3I/IT€J'IHa OIICHKAa Ha PbKOBOACTBOTO Ha MPECANIPUATUCTO
KBbM Kpast Ha OTYETHHUA IEPUO/J 3a Pa3XOaUTeE, HCO6XOI[I/IMI/I 3a ypeXKaaH€ Ha HACTOAIIOTO 3aAbJDKCHUC.

HpH3HaTHTe CyMH Ha IPOBHU3UHU CC€ IPEpasrjicKaaT KbM BCCKH Kpaﬁ Ha OTYCETCH nepuoag u Cce
MNpen3vucCisABaT € LI Aa CE 0Tpa3u Hap"l—z[o6paTa TCKYIla OLCHKA.

OTcpoqe}m JAHBYHHU AKTHBU U NTACHUBHU

OTCpO‘-IeHI/ITe JAaHBYHH aKTHBU U MACHBH CC€ NPHU3HABAT 34 BPEMCHHU PA3JIMKU MEXKAY JaHbYHATa OCHOBA
Ha aKTUBUTE U IACHBMTE M TAXHATA OaaHCOBA CTOMHOCT KbM Kpas Ha OTYCTHUA TIEPUOI.

OTchqu JaHBUYCH ITaCUB CE€ IIpH3HaBa 3a BCUYKU OBbJDKMUMHU B 6’I)IIGHII/I nepuoan CyMu Ha HdaHBbIHU
CBBpP3aHU C obJraraemMu BPEMCHHU PA3JIUKHU.

OTcpoqu JAAaHBUYCH AKTHUB CC IMPpHU3HAaBa 3a Bb3CTAHOBUMUTC B 6L,Z[GH_II/I Nnepuoan CyMH1 Ha JaHbIH, CBbpP3aHU
C IIpucnagamu c€ BpEMEHHHU pa3JIMKy, MPEHOC HAa HEMU3IIOJI3BaHU JaHBYHHU 3ary61/1 1 KpE€AUTU OO0 CTCIICHTA,
A0 KOATO € BEPOATHO [Ja ChIICCTBYBA obiaraema Heqan6a, Cpeuly KOsATO Aa MOrat aa €€ U3I0J3Bart.

KbM Kkpast Ha BCEKU OTUETECH MEPHO]] NPEANPUITUETO MPEepPasrIexkia HEPU3HATUTE OTCPOUYCHH JaHBUYHU
aktuBu. [IpennpusTueTo NMpu3HaBa HEMPU3HATUTE B MPEAXOJCH MEPHOJ OTCPOUCHU JTAHBUHU AKTUBU 10
CTEMEHTa, J0 KOATO CE€ € IMOsBWIA BEpPOSITHOCT ObjemiaTta oOjaraema medanba Ja TO3BOJIsIBA
Bb3CTAHOBSIBAHETO HAa OTCPOUYCH JaHbYCH aKTHB.

banancoBaTa CTOMHOCT Ha OTCPOYCHHUTE JaHBYHH AKTHBU CE MPEpasriiekaa KbM Kpas Ha BCEKH OTYCTEH
nepuo. [IpennpustueTo HamasiBa OanaHcoOBaTa CTOWHOCT HA OTCPOYCHUTE JAHBYHU AKTUBH JIO CTECTICHTA,
JI0 KOSITO Be4e HEe € BEPOSITHO Jia ObJie peali3upaHa Jo0CTaThbuHa obyaraema mnevanoda, KOosTo Ja MO3BOJIsIBa
Jla Ce OIOJI30TBOPH TOJI3aTa OT YacT WJIM eSSl OTCPOYCH JJaHbUEH aKTUB. BCSAKO TakoBa HaMaleHHE ce
nposiBsiBa 00OPaTHO JIO0 CTETNEHTA, IO KOSATO € CTAaHaJl0 BEPOSTHO Jia c€ pealn3upa JA0CTaThuHa oOiaracMa
reyaioa.

OTCpOYCHUTE TAaHBPYHU AKTHBH M MMACHBH C€ OIICHSABAT IO JaHBYHHUTE CTaBKH, KOMTO CE OYaKBa Ja ObIaT B
CHIIa 3a TIEPHO/Ia, B KOWTO aKTUBBT CE PeajM3upa WM MACHBBT C€ YPEIU/TIOTacH Bb3 OCHOBA Ha JaHbYHHTE
CTaBKU (M JAaHBbYHU 3aKOHH), JICHCTBAIIM WM OYaKBAHM JIa BJIS3aT B CHJIA KbM Kpasi Ha OTUYETHUS MEPHOJ.

OTCpO‘-IeHI/ITe AaHbIU CC IPU3HABAT KAaTO MMPUXO UJIM pa3Xxod U C€ BKIIKOYBAT B nevanbara uin 3ary6aTa 3a
nepuoaa, OCBECH A0 CTCICHTA, 10 KOATO JAaHBKBT Bb3HHKBA OT OII€palUs HUIA C’b6I/ITI/Ie, KO€TO € NpHU3HATO
pe3 CbIUA WU PA3JINYCH NIEPUOA JUPEKTHO B COOCTBEHHSI KamuTal.

IMeyan6a niau 3ary6a 3a nepuoaa

[IpennpusiTuero Mpu3HaBa BCUYKH €JIEMEHTH Ha MPHUXOJUTE W Pa3XOJUTe Npe3 Mepruoja B nevandaTa uin
3ary0ata, ocBeH ako najges MC®O He u3ncKBa WM pa3peiiasa JIpyro.

Hsxou MC®O omnpenenst oOCTOATENCTBA, MPHU KOWUTO MPEINPUSATHETO NMPH3HABA KOHKPETHH MO3UIHU
W3BbH Nevyanbata wiM 3arybata mpe3 Tekymus nepuod. Hpyru MCOPO wu3uckBaT WM paspeliaBar
KOMITOHEHTHTE Ha APYT BCEOOXBATEH JOXOMA, KOUTO OTrOBapAT Ha AeuHunuATa Ha OOMIUTE MOJIOKEHHUS 32
MPUXOJIU U Pa3xoiu, Aa ObJaT U3KIIIOUEHU OT Ievyaidara uim 3aryoara.

Pa3xonm

OnepaTuBHUTE Pa3xoau Ce MPU3HABAT B nevanbaTa Wwid 3arydara MpH MOJ3BAaHETO Ha YCIYTHTE WIH HA
JlaTaTa Ha Bb3HUKBAHETO UM.

JpyXecTBOTO OTYMTa J1Ba BUAA DPAa3XOAM, CBBbP3aHU C HU3II'BIHEHHETO Ha JOrOBOPUTE 3a JOCTaBKa Ha
YCIYTW/CTOKH/C KIIMSHTH: Pa3XOAW 3a CKIIIOYBAHE/TIOCTUTAaHE Ha JOTOBOPA M Pa3XoJW 32 M3IIBIHECHHE Ha
noroopa. Koraro pasxonure He OTroBapsT Ha YCJIOBHUSTAa 32 pa3CpOUYBAaHE ChIVIACHO HM3HMCKBAaHMITA Ha
MC®O 15, cpuure ce npu3HaBaT KaTo TEKyIIM B MOMEHTa Ha BB3HHMKBAHETO MM KaTO HaIpUMeEp He ce
oyakBa J1a ObJIaT Bb3CTAHOBEHHU WJIM IEPUOJBT Ha Pa3CPOUYBAHETO UM € JI0 €HA TOAHHA.
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CrnenHurte onepaTMBHM pa3XxOAW BUHArM Ce OTpa3sBaT KaTO TEKYIl pa3xoJ B MOMEHTa Ha Bb3HUKBAHETO
uMm:

— O0muIM 1 aAMUHNACTPATHBHH Pa3Xoau (OCBEH aKo HE ca 32 CMETKa Ha KIMEHTa);

— Pa3xonu 3a Opak Ha MaTepHaIHU 3aIacy;

— Pa3xonu, cBbp3aHU ¢ U3ITBIHEHUE HA 3aIBJDKEHUETO;

— Pa3xonu, 3a xouTO MpennpUATHETO HE MOXKE Ja ONpeAesM, Jalu ca CBBbP3aHU C YAOBJIETBOPEHO WU
HEYZOBJIETBOPEHO 3aIbJDKEHHE 32 U3IIBJIHEHHE.

IMpuxoau

JpyxecTBOTO NMpHU3HABa MPUXOJAH, 32 Ja OTPa3H MPEXBHPJSHETO HA OOCIIAHW CTOKM /WM YCIYTHM Ha
KIIMEHTH, B pa3Mep, KOUTO OTpas3siBa Bb3HArPAKICHUETO, HA KOeTo JIpyKeCTBOTO OYaKBa J1a MMa MPaBoO B
3aMsiHa Ha T€3W CTOKH W/WIU YCIIYTH.

OCHOBHHTE MPUXOH, KOUTO J[py»KECTBOTO TeHEpUpa ca CBBbpP3aHH ¢ MPOoJakOa Ha NedaTHa MPOTYKIHS.

3a ;2 onpeneny A U Kak Ja MpU3Hae Npuxoau, JpyKecTBOTO U3II0JI3Ba CIEAHUTE 5 CTBIKU!
1. UnenTudunmpane Ha 10roBopa ¢ KIHEHT

2. Unentudunmpane Ha 3aIbJDKSHHATA 32 H3ITBIHECHHIE

3. OnpenensHe Ha IleHaTa Ha CAeJKaTa

4. PaznpesieneHye Ha lIeHaTa Ha CAeJKaTa KbM 3ab/DKEHUATA 32 U3IBIHEHUE

5. Ilpu3HaBaHe Ha MPUXOJUTE, KOTATO Ca yJIOBJIETBOPEHH 3aIbIKEHUTA 32 U3ITbIIHEHUE.

HpI/IXOI[I/ITG CC IMpHU3HABAT WX B HAaJ€H MOMCHT HWJIIM C TEYCHHUE Ha BpPEMCTO, KOIraTO WM HJOKATO
HPY)KECTBOTO YAOBJICTBOPU 3aABJDKCHHUATA 3a U3ITBJIHCHUEC, HpeXB’pr’IﬂﬁKI/I o0eIIaHNUTe CTOKH WU yciayru
Ha CBOUTC KIIMCHTH.

JpyXecTBOTO NpH3HaBA KATO 3aJbJDKEHUS IO JIOTOBOP Bb3HATrPaKICHHE, MOJYYEHO MO OTHOUIEHHWE Ha
HEYJIOBJIETBOPEHHU 3aJbJDKCHUS 32 WM3IIBIHEHHE W T'M IPEACTaBsA KaTo OPYTH 3aJbDKEHUS B OTYETa 3a
(unaHCcOBOTO cheTOsiHME. [0 ChIUs HauMH, ako [pyXKecTBOTO YAOBIETBOPH 3aIbJDKEHHUE 32 M3ITBJIHEHHE,
Npean Ja MOJyYyd Bb3HArPaKICHUETO, TO MPHU3HAaBa B OTYETa 3a (PMHAHCOBOTO CHCTOSHHE WM AKTHB I10
JIOTOBOPA, WX B3€MaHE, B 3aBUCUMOCT OT TOBA JAJIM CE U3UCKBA HEIIO APYTO OCBEH ONPENEIEHO BPEME 3a
MOJIy4aBaHE Ha Bb3HATPAXKIACHUETO.

[Ipuxoaure OT NHMXBH ca CBBbP3aHU C NPEIOCTABEHH 3aeMH. Te ce OTYMUTAT TEKyL[O0 0 MeToJa Ha
e(eKTHBHATA JIMXBA.

[Ipuxoaure OT OUBHIASHTH c€ NPU3HABAT B MOMEHTA Ha BB3HMKBAaHE HAa MPAaBOTO 3a IOJlyyaBaHE Ha
IUTAIaHEeTO.

[I'ppBOHAaYaNHO (pUHAHCHPAHUATA CE OTYUTAT KATO MPHUXOJH 3a Obaemy nepuoan (GuHaHCUpaHE), KOraTo
MMa 3HaYUTeNIHa CUTYPHOCT, Ye J{pyKeCTBOTO IIe MOTYyYH (PHHAHCHUPAHETO U IIE U3ITBJIHHU YCIOBHUATA, IPH
KOUTO TO € oTmycHaTo. PuHaHCHpaHe, LesAmo Ja obesmerd JpyXecTBOTO 3a TEKYIIO BB3HUKHAIU
pasxonu ce MpU3HaBa KaTo MPHUXOJ B CHUIMA IEPHOJ, B KONTO ca Bb3HUKHAIM pasxonute. DuHaHCUpaHe,
LEJAIIo Ja KoMIeHcupa Jpy»KecTBOTO 3a HallpaBeHH pa3xolu IO MpHI0OMBaHE Ha aKTHUBH, CE€ MIPHU3HABA
KaTo MPUX0J OT (PMHAHCHPAHE MPOMOPIIMOHAIHO Ha HAYMCIIEHATa 33 TIePHO/Ia aMOPTH3aLUs HA aKTUBUTE,
HPUIOOHTH C TTOJYIEHOTO (pUHAHCHpAHE.

AKTHBH M NIACUBH 110 AOTOBOPH € KIIMEHTH

JpyXecTBOTO NpW3HABa aKTHUBH W/WIU NACHBU IO JOTOBOp, KOTAaTO €IHAa OT CTPAaHHUTE IO JIOTOBOpa €
W3ITBJIHANA 3aJBJDKEHUATA CH B 3aBHCHMOCT OT Bpb3KaTa MEXIy HCHHOCTTa Ha NPEOUPUATHETO U
TUIAIIAHETO OT KIMeHTa. [Ipy>KecTBOTO MpeAcTaBsi OTIESIHO BCSAKO 0€3yCIOBHO MPaBO Ha Bb3HATPAXKICHUE
KaTo B3eMaHe. Bzemane e 6e3yCclI0BHOTO IIpaBo Ha MPENIPUATHETO Aa IOIyYd Bb3HArpakIeHue.

[NacuBu 1O [OrOBOp ce MpH3HABAaT B OTYeTa 3a (PMHAHCOBOTO CBHCTOSHHE, aKO KIHEHT 3aIuiamia
BBb3HArPAXKIECHHE WIN IPYKECTBOTO MMa MPAaBO Ha Bb3HArpaKIEHHUE, KOeTO € Oe3yCIIOBHO, MpeaH Aa €
MIPEXBBPJIEH KOHTPOJIa BHPXY CTOKATa WM yCIyraTa.
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JpyXecTBOTO MpHU3HABA aKTHBHU II0 JOTOBOP, KOTaTO 33aBDKCHHUTA 33 MU3IIBIHCHUE Ca yIOBICTBOPEHH M
IUIAIIAHETO HE € JBJDKMMO OT CTpaHa Ha KIMEeHTa. AKTUB MO JOTOBOp € MPaBOTO HAa MPEANPHUATHETO J1a
HOJTyYH BB3HATPAXKICHUE B 3aMsSHA HA CTOKUTE IUIM yCIYyTUTE, KOUTO MPEIIPHATHETO ¢ MPEXBBPIIMIO Ha
KJICHT.

[ocnenpamo [pyxecTBOTO omnpeaens pa3mMepa Ha oOe3leHKaTa 3a aKTHB IO JIOTOBOPa B CHOTBETCTBHE C
MC®O 9 ,,OuHaHCOBH HHCTPYMEHTH .

DUHAHCOBH PUCKOBE
Kpeoumen puck

PuckbT, ue crpaHa mo (MHAHCOBU MHCTPYMEHTH - aKTHBH Ha MPEANPHUATHETO HAMA Ja ycIiee Aa M3IUIaTH
3aJbJDKEHUETO CH U 11le IPUYMHU (PUHAHCOBA 3aryba Ha NpelupusTHETO.

Jluxsuden puck

JIMKBUOHUAT PUCK BB3HHUKBA OT BPEMEBOTO pa3MHHABAaHE HA JOTOBOPECHHTE MaACKU HA MAPUYHHATE aKTUBU
U 3aJJbJDKCHUS U BB3MOXHOCTTA JUIBXHUIUTE 1a HE Ca B CHCTOSHUE AA YPEIAT 3aJbJDKCHUATA CU KbM
HMPEANPUATAETO B CTAHIAAPTHUTE CPOKOBE.

Ilazapen puck

PI/ICK’I)T, 4€ CIripaBeajiMBaTa CTOMHOCT WJIH 6’I>ILCHII/ITC IMapu4Hu MMOTOLUM Ha (bI/IHaHCOBI/ISI HUHCTPYMECHT 1IC
Bapupar nopaauv rnpoMeHHU B Ma3apHUTC LICHU. Ha3apHm{T PUCK C€ CbCTOU OT TPHU BHUAa PUCK:

e Banymen puck - PUCKBT, 4€ CIIpaBeljiMBaTa CTOMHOCT WM ObJeIUTe NapuyHU HOTOLM Ha
(MHAHCOBHA MHCTPYMEHT L€ BapUpaT MOpaayu NPOMEHH B OOMEHHUTE KypCOBE.

e Jluxeen puck - pUCKbT, Ue CIIpaBeUIuBaTa CTOMHOCT WM ObJEIUTE NapUYHU MOTOLM Ha (hMHAHCOB
HMHCTPYMEHT 1li€ BapypaT opau IPOMEHHU B MTa3apHUTE JIUXBEHU MPOLIEHTH.

e Jlpye yenogu puck - PUCKBT, 4Ye CIpaBEIIMBAaTa CTOMHOCT WM OBICIINTE MAapUYHH MOTOIHM Ha
(MHAHCOBUS MHCTPYMEHT II€ BapupaT MOpajd NPOMEHH B Ma3apHUTE LEHH (pa3iuyHd OT Te3H,
Bb3HUKBAIM OT JIMXBEH PUCK WM BallyT€H PUCK), HE3aBUCHUMO OT TOBa JaJd TE3U IIPOMEHHU ca
NpUYMHEHH OT (hakTopH, criequduyHu 3a OTAETHUS (PUHAHCOB WHCTPYMEHT WJIM HETOBUS €MHUTEHT,
WA OT (haKTOPH, BIMSIEIIN BBPXY BCHUKH MTOJOOHN (PUHAHCOBH HHCTPYMEHTH, THPTyBaHH Ha Ias3apa.

[NonuTrkaTa Ha MPEANPHUATHETO 32 LIOCTHO YIPABICHHE HA PUCKOBETE € ChCPEIOTOUCHA U UMa 3a LieJ Aa
HaMaJli €BEHTYaJHUTE HeOIaronpusaTHH e(eKTH BbpXy (pUHAHCOBUS pe3ynTarT.

EdexTn oT npoMeHuTe B 00MeHHHTE KypcoBe

OyHKIMOHATHATA BajyTa Ha MPEANPHATHETO € OBIrapcKuAT JieB. Baimyrata Ha mpeAcTaBsHEe B
UHIUBUAYaTHUS (UHAHCOB OTYET € OBITapCKH JIEB.
HacTtosmust ¢puHaHCOB OTYET € MPeACTaBeH B XUIISIH JIeBa (XHUIL. JIB.).

UyxaecTpaHHa BajlyTa € BCAKa BaJlyTa pa3iuyHa oT (pyHKIMOHAIHATA BallyTa Ha NPeIIpUSTHETO.

CrhenkuTe B 4yXKISCTpaHHA BalyTa C€ BIMCBAT IIbPBOHAYAIHO BHB (DYHKIMOHAJIHA BalyTa, KaTO KbM
cyMaTa Ha 4y)KJecTpaHHaTa BalyTa ce Ipuiiara HeHTpaiaHus Kypc Ha bearapcka Haponna banka (BHDB) 3a
CBHOTBETHATA BaJyTa, KbM JlaTara Ha CIeIKaTa.

KypcoBute pasnuku, Bb3HHMKBAIIM MPH YpPEXJaHE HA MApUYHM TMO3WIUH WIHM MPH NPEU3YUCISIBaHE Ha
NapUyYHUTE NO3UIMH Ha IPEIIPHUATUETO 110 KYPCOBE, PA3JIMUHU OT T€3U, IIPU KOUTO ca OMIIM IPEU3UUCICHU
NpY THPBOHAYATHOTO MPU3HABAHE NPe3 IEPHOAa WK B MPEIXOIHN (HHAHCOBH OTYETH, CE MPU3HABAT KaTO
neyanba WK 3aryda 3a mepuona, B KOMTO ca BB3HMKHAIH, C HAKOM HM3KIoueHus chrimacio MCC 21 Ha
KYpPCOBUTE Pa3lUK{, Bb3HUKBAIIK 110 JAJCHA MIApUYHA MO3ULHUSA, KOSTO IO CBIIHOCTTA CU IIPEICTABIABA
4acT OT HETHA HHBECTUIIMS HA OTYMTAIIA C€ CTONAHCKA EIMHNIA B 4y KIeCTpaHHA JEHHOCT.

Koraro napruiHa MOo3ulHrs Bb3HHUKBA B PE3YJITAT HAa CACJIKA C YYXXIACCTPaHHA BaJlyTa U MMa IIPOMsHA B
OOMEHHHS KypC MEXAY AaTaTa Ha CACJIKATa U JaTaTa Ha ypEKIAaHCTO, CC IIOSABABA KypCOBaA pa3jiuKa.
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Korato cnenkata Oblie ypeneHa B paMKUTe Ha ChILUSA OTUETEH NEPHOJ, Npe3 KOWTO € Bb3HUKHAJA, Lis1aTa
KypcoBa pasiiiKa ce Ipu3HaBa mpe3 JaneHus nepuod. Ho korato caenkara Obae ypelneHa Ipe3 CieqBal
OTYeTeH IepuoJ, KypcoBaTa pas3jiiKa, IpU3HATa Mpe3 BCEKH OT MEXIWHHUTE NEepUoAM OO0 [JaTara Ha
ypexkIaHeTo, ce OMpeess OT MPOMsHATa Ha OOMEHHUTE KypCOBE MPe3 BCEKH MEPHO.

Korato neyan6a unu 3ary6a oT HemapuyHa MO3HULUS € OTpa3eHa AUPEKTHO B COOCTBEHHMS KalMTall, BCEKU
oOMEHEeH KOMIIOHEHT OT Ta3u Ievajnba wiM 3ary0a ce mpu3HaBa B Ipyr BceoOxBaTeH aoxon. Korato
nevasi0a wiaM 3aryba OT Hemapu4yHa MO3MIUS € OTpa3eHa B revanbaTa Wi 3arybarta, BceKd OOMEHEH
KOMITOHEHT OT Ta3H IeJasioa Win 3ary0a ce mpu3HaBa KaTo Ievanda win 3aryoa.

Korato onpenenenn MC®OO u3ucKBaT HAKOU MeYaION WK 3aryOH OT aKTUBH J1a Ce OTpa3siBaT IUPEKTHO B
COOCTBEHHs KamuTaj M KOraTo TakbB aKTUB C€ OLEHABAa B dyxkJecTpaHHa Bamyta, MCC 21 un3ucksa
NpeoleHeHaTa CTOHHOCT jAa Oble Mpeu3yuciieHa, M3MOJ3BalKU Kypca KbM JlaTaTa Ha ONpeleNsiHe Ha
CTOMHOCTTa, B pe3yJTaT Ha KOETO C€ IoJydaBa KypcoBa pa3jiiKa, KOSATO ChILO C€ MpHU3HaBa B JpPYyr
BCEOOXBATEH J0XONI.

HpeHHpHHTI/IeTO IpaBu MMPEOUCHKA Ha MO3UIHN B YYXXJICCTPpAaHHA BAaJlyTa KbM Kpas Ha OTYCTHUSA IIEPUOT U
TCKYIIO NPE3 OTUCTHUA ICPUOI.

[Tosuuuure B 4YyXJIeCcTpaHHa BajdyTa KbM Kpas Ha OTYETHHUS IIEpUOJ ca OLICHEHHM B HACTOAIIMA
MHIMBUYyaseH (MHAHCOB OTYET MO 3aKitouuTensus kype Ha BHB.

C4eTOBOHHU NpeanoJgoKeHus1 u HpHﬁJ'II/BHTeJIHI/I CYETOBOAHHU NMPEUHCHKHA

B pesynrar Ha HecHrypHOCTTa, NPHUCHINA Ha [el0BaTa ACWHOCT, MHOTO CTaTMH OT HWHIWUBUIYaJIHUS
(hMHAHCOB OTYET HE MOJJIEKAT Ha MPELU3Ha OLICHKa, a CaMO Ha NPUOIHM3UTENHA oleHKa. [Ipubnu3nTenHure
OLIEHKH C€ OLIEHABAT Bb3 OCHOBA Ha Hail-akTyalHaTa HAJIMYHA U HaJIe)KHa HH(OopMaLys.

W3non3BaHeTo HA pa3syMHU MPUOIM3UTEIHU OICHKH IPEICTABJIIBA OCHOBEH €JIEMEHT B M3TOTBSIHETO HA
(hMHAHCOB OTUYET M HE HaMaJIsiBa TAXHATA JOCTOBepHOCT. [IpriiaraneTo Ha MexayHapOIHUTE CTAHAAPTH 3a
(hPMHAHCOBO OTYHMTAHE HM3HMCKBAa OT PHKOBOJICTBOTO Ja TPHIOKHU HSIKOW CUYCTOBOJHHU TPEAMOJIONKCHUS U
MPUONM3UTETHN CYETOBOJIHU IPEICHKH IPH H3rOTBSIHE Ha (PUHAHCOB OTYET W TPHU OIpENessiHEe Ha
CTOMHOCTTAa Ha HAKOW OT aKTHBHUTE, MAaCUBUTE, MPHUXOJUTE M pa3XxoauTe. BCHUKU Te ce M3BBPIIBAT Ha
OCHOBaTa Ha Hail-mo0Opara TpeleHKa, KOATO € HAmpaBeHa OT PHKOBOJACTBOTO KbM Kpas Ha OTYETHUS
nepuoa. JlelicTBUTENHUTE peE3yJiTaTd OMXa MOMIM Jia Ce€ pa3inyaBaT OT MPEACTABCHUTE BbHB
WH/IMBH]yaTHUS (PUHAHCOB OTYET.

Hdanena mnpuOnu3uTeNHa OLEHKA TMOMJIEKH Ha TpepasriiekJaHe, aKo HACThIST ITPOMEHH B
oOcTosTeNCTBAaTa, HAa KOUTO CE€ OCHOBaBa, WJIM B pe3ylTaT OT IOJIydYeHa HOBa HHGOpMaLuUs WIN
JOIBITHUTENHO HaTpymaH omuT. [IpepasriexnaHero Ha NpuONM3WTENHATAa OLEHKA HE Ce CBBp3Ba C
MPEIXOIHH MEPUOAN U HE NIPEJCTABIIABAa KOPEKINS Ha IPEIIKa.

EdexTpT oT mpoMsHaTta B CUETOBOAHA NPHONM3UTENHA OICHKA, CE MNpPU3HABA IEPCICKTUBHO Ype3
BKJIIOYBAHETO MYy B OTYETa 32 BCEOOXBATHUSI JOXOJ 3a IEpHOA Ha MPOMIHATA, aKO MTPOMSIHATA 3acsAra camo
TO3H MEPUOJ] WM NIEpUOa Ha MPOMsIHATA U OBbICIIN TIEPHOIN, aKO MMPOMSTHATA 3acAra U ObASIIN TePHOIH.

I[OTOJ'IKOBa, JAOKOJIKOTO MMpoMsAHAaTa B CHETOBOAHATA HpI/I6J'II/ISI/ITeJ'IHa OLICHKA BOJAW 40 NPOMEHU B aKTHUBUTEC
1 MMaCUBUTE, WU CE OTHACA 4O KOMIIOHCHT OT KaluTalia, Td C€ MpU3HaBa 4YpE3 KOPUTUPAHE HA OayraHcoBaTa
CTOMHOCT Ha CBBbp3aHHUs aKTUB, ITACUB WM KOMIIOHEHT OT KallkuTaJla B I€pHoJa Ha IpoMsHaTa.

JIm3uHr

JInsuHroaarTena

MC®O 16 He mpoMmeHs CBHIIECTBEHO CYETOBOAHOTO OTUMTAHE HA JIM3WHTA 3a JHU3MHTOJaTenure. Te
IPOIBIDKAaBAT Aa KIACH(UIUPAT BCEKH JIM3MHTOB JJOTOBOP KaTo (PMHAHCOB IUIM ONCPATHUBEH, MPUIIAraiiku
Ha MpaKTUKa MpaBuia aHanorndHu Ha Te3n Ha MCC 17, KOUTO ca Mo ChIIECTBO MPEXBBPICHU U B HOBUS
MCOO 16.
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Dunancos auzuHe

OUHAHCOBUAT JIM3WHT, IPH KOUTO ce TpaHC(epHpa W3BBH IPYKECTBOTO CHIIECTBEHATA YacT OT BCHYKH
PHCKOBE M CTOIAHCKU M3TOJH, IPOU3TUYAIINA OT COOCTBEHOCTTa BBPXY aKTHBa MOJ (PMHAHCOB JIN3UHT, CE
U3MICBAa OT ChCTaBa HA AKTUBHUTE HA JIM3WHTOJATENS MPH NPUXBBPISHE KbM JIM3MHTOMNONydYaTeNs Ha
aKTHBA M Ce€ TIPENCTaBs B OTYEeTa 32 (PHMHAHCOBOTO CHCTOSHUE KAaTO B3EMaHE CHC CTOHHOCT, paBHA Ha
HEeTHATa WHBECTHIMS OT JM3WHra. HeTHaTa WHBECTHIWS B JIM3WHTOBHS JIOTOBOP IPEICTABIIABA Pa3IHKaTa
MeXTy cOopa OT MHHAMAJIHWTE JHM3WHTOBH IUIAIIAHUS IO JOTOBOpa 3a (DHHAHCOB IJIM3HHT H
HerapaHTHpaHaTa OCTaThb4Ha CTOMHOCT, HAYHCICHA 3a JIM3WHroJaTess, ¥ He3apaboTeHHST (UHAHCOB
noxon. Pasnmmkara Mexny OanmaHcoBata CTOMHOCT HA OTHAICHHUS IOJ (UHAHCOB JIM3HHI AaKTHB U
He3a0aBHaTa (CIpaBeAMBaTa My MPOJaXKHA) CTOMHOCT ce MpU3HaBa B OTYETa 3a BCeOOXBATHUS JOXOA (B
neyanbaTa WM 3arybara 3a TOIUHATA) B HAYAIOTO Ha JM3WHTOBHUS AOTOBOP (IIPU IpENaBaHETO HA aKTHBA)
KaTo JOXOA OT mpojaxkOa Ha akTuBH. [Ipu3HaBaHeTo Ha 3apaboTeHHsT (PMHAHCOB TMPHUXOJI KAaTO TEKYII
JIMXBEH MPUXOJI CE OCHOBaBa Ha IIPUIJIaraHEeTO Ha METO/1a Ha e()eKTHBHATA JIMXBA.

OnepamueeH JU3UHS

HaeMOIlaTCHHT IpoabJKaBa Ja NpUTEX)aBa CbIICCTBEHA YaCT OT BCUYKH PHUCKOBE U CTOIMAHCKU HU3roAu OT
CcOOCTBEHOCTTA BBpPXY HaJACHHUSA aKTUB. Hopa,un TOBAa TO3M AKTHUB NPOAB/KaBa Ja € BKJIIOUYEH B ChbCTaBa Ha
HErOBUTC MMOTH, MAllIMHU U o6opynBaHe KaTo aMopTuUusanuiaTa My 3a Ie€puoaa C€ BKIIKOYBA B TCKYUIUTE
pa3xoan Ha JIM3UHIOAATEIA. HpI/IXOIL’BT OT Ha€MH OT OICPAaTUBCH JIM3WHI CC IIPpU3HABa Ha Oa3zata Ha
JINHEUHUS METOA B NPOABIDKECHUE Ha CPOKa HAa CbOTBCTHHA JIM3WHT. HT)pBOHa‘IaJ'IHO HaIllpaBCHUTC IIPCKU
Ppa3xoan BbB Bpb3Ka C JOTOBAPSIHETO U YPEIKAAHETO Ha ONICPAaTUBHUS JIU3UHT, CC ,Z[06aBHT KbM OajlancoBaTa
CTOMHOCT Ha OTHaACHUTE aKTHUBU U C€ IIPU3HABAT Ha 0a3ara Ha JTUHEHHUS METOA B NIPOAB/DKEHUE HA CPOKa
Ha JIM3WHra.

JIuzuHromosyyareJi

MC®O 16 ycraHOBsBa JIM3UHTOIONYYaTEIUTE A OTYUTAT BCHYKU JIM3UHTH MO €AWHEH MOJEN, KOWTO
Hanara 0aJaHCOBOTO UM MPH3HABaHe, N0 OA00Ke Ha OTYNTaHETO Ha (puHaHCOBHUS JU3UHT 1o MCC17.

014€HK(1 3a npusnasane Ha Jusune

Ha navannara JaTa Ha JIM3WHTa (no—paHHaTa OT ABCTC OATHU - AaTaTa HAa JIU3UHTOBOTO CIIOPA3YyMCHHE HUIIU
JAaTaTa Ha aHTAKUPAHETO HAa CTPAHUTE C OCHOBHUTE YCJIOBH HA JIN3UHIOBUS ,Z[OFOBOp) APYKECTBOTO IIpaBu
aHaJIM3 W OLCHKA JaJiu JaJCH AOTOBOP MPECACTAaBJIABA UKW CbAbpPiKAa CJICMEHTH HA JIM3UHT. I[aneH A0TrOBOp
MpeacTaBIisiBa WIK CbAbpXKa JIM3UHI, aKO IO CHUJIaTa Ha HETO CE€ MNPEXBBPJIAT CPCUly BB3HAIPpaXXKJACHUE
MMPpaBOTO HAa KOHTPOJ HaJ U3MOJI3BAHETO HAa JaACH aKTHUB 3a OIIPEACIICH IEPHUOJ OT BPEMCE.

3a Ja onpeaciv Aajv 1o Ccujiata Ha JOrOBOp CE€ IMPEXBBPJIA KOHTPOJI HAJ M3IOJI3BAHECTO Ha OIPCACIICH
AKTHB JPYXKCCTBOTO IMPCUCHABA JAJIU IIPE3 HNEJIH NIEPHUOJ Ha ITOJI3BAHE MMa CJICIHUTE IIpaBa:

— IIPaBOTO Ja IoJydaBa M0 CbIICCTBO BCUUYKH HKOHOMUYCCKHU ITOJI3U OT U3IIOJ3BAHECTO HA aKTHBA;

— IMpaBOTO Aa OIpEeACIA W PBKOBOAU HM3IMOJ3BAHETO M CKCILJIOATallUATa Ha I/IIleHTI/I(pI/IHI/IpaHI/IH basuceH
aKTHB.

Cpok Ha au3uH208UsL 002080D

ITeprogbT Ha TM3WHTOBUS IOTOBOP € HEOTMEHUMHUS TIEPUO/T Ha JIM3UHTA, 3a€/IHO C:

— TIepUOJUTE, 10 OTHOIIEHUE, Ha KOUTO CHIECTBYBA OIIM 32 YABDKABaHE Ha JIN3WHTOBHS JIOTOBOP, aKO
€ JIOCTaTh4YHO CUTYPHO, Y€ JAPYIKECTBOTO IIE YIPAXKHU Ta3W OIS,

— TEepUOoJuTe, 10 OTHOIIEHHE, Ha KOWTO CHIIECTBYBA OIS 3a MPEKpaTsIBaHe Ha JM3UHTOBUS JOTOBOD,
aKO € JJOCTaThYHO CUTYPHO, Y€ JPYKECTBOTO HIMA J]a YIPAXKHH Ta3H OIIIIUS.

ITpu onpenensiHETO HA CPOKA HA TU3UHTOBUTE JIOTOBOPH, PHKOBOJICTBOTO HA JPYKECTBOTO B3eMa MPEIABUT
BCUYKHU (paKTU U OOCTOSITENCTBA, KOUTO Ch3JaBAT NKOHOMHYECKU CTHMYJIM 33 yINPaKHSIBAHE HA OIIUS 3a
yABDKaBaHE WIIM 3a HE YNpakHABaHE Ha OmMmMs 3a mpekparsBaHe. Omuure 3a ynbiDKaBaHe (WM
MIEPUOJIUTE, CIIE]] OIIUAITA 3a MPEeKpaTsIBaHE) ce BKIIOYBAT B CPOKA HA JIM3MHra CaMo, aKO € JOCTAThYHO
CUTYpPHO J1a ObJaT yABDKEHW (WK Ja He Obaat npekpareHu). OneHkaTa Ha OMNIMUTE Ce MpepasIiexk/ar,
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aKO HaCTbhIIM CBHIICCTBCHO CHOUTHE WU CbIICCTBCHA IIPOMsHA B 06CTO$ITeJ'ICTBaTa, KOHUTO Ja Ca IIona
JUCKpEUusATa Ha JPYKECTBOTO U CBIIEBPEMEHHO a OKaXKaT BJIMAHUE BbPXY OLICHKAaTa.

H‘prOH(lllCL/lHO npusHaeane u oyeHsisaHe

Ha pmarara Ha crapTHpaHe Ha JH3MHTOBUTE JIOTOBOPH (Jarata, Ha KOsTO Oa30BUAT aKTUB € Ha
pasIoioKeHHe 3a IOJI3BaHe OT CTpPaHa Ha JPY)KECTBOTO-JIM3HHIOIIONYYaTeN) B OTYETa 32 (DUHAHCOBOTO
CBCTOSIHUE C€ IPU3HABAT aKTUB ,,[IPaBO Ha IOJI3BaHE™ U 3aJbJDKEHUE 110 JIM3HHT.

Ilenara Ha npunoOuBaHe Ha aKTUBUTE ,,IPABO HA TOJI3BAHE™ BKIIIOUBA:

— pasMmepa Ha IbpPBOHAYAJIHATA OLEHKA HA 3a]IbJDKEHUSTA 110 JIN3HHT;

—  JIM3UHTOBH IUIAINAHMS, U3BBPIIEHH KbM WIH NpeaH HaYalHaTa 1aTa, HAMAJICHH C TOy4YeHHTE CTUMYJIN
10 JOTOBOPHTE 32 JIM3HHT;

— [IbPBOHAYAIIHUTE TIPEKH pa3XoAW, HW3BBPIICHH OT JAPYKECTBOTO, B KadeCTBOTO My Ha
JIM3UHT OOy YaTell;

— pa3xoad 3a BB3CTAHOBABAaHE, KOUTO IPY>KECTBOTO I HANpaBU 3a JEMOHTaX M TNPEMECTBaHE Ha
0a30BUs aKTUB, BH3CTAHOBABAaHE Ha 00EKTa, HA KOWTO aKTHUBBT € PA3MOJIOXKEH, WM Bb3CTAHOBSBAHE Ha
0a30BUs AKTUB B CCTOSHUETO, H3UCKBAHO CHIVIACHO JIOTOBOPA;

JpykecTBOTO aMOpTU3Upa aKTHBa ,,[IPaBO Ha IOJI3BaHE” 3a MO-KPATKHUAT MEPUOJ OT IOJIE3HUS KUBOT U
CpOKa Ha JIM3UHTOBHSA JIOTOBOP. AKO COOCTBEHOCTTAa BBPXY aKTHBA CE MPEXBBPJIA IO CHJIaTa Ha
JIM3UHIOBUS JOTOBOP J10 Kpasi Ha CpOKa Ha JOr0BOpPa, TO ['0 aMOPTU3HUPA 3a MOJIE3HUS MY JKHUBOT.

AKTUBHTE ,,[IpaBO Ha [10JI3BaHe” ca MPEJCTAaBAT B OTJENIHA CTAaTHs B OTYeTa 3a (PMHAHCOBOTO CHhCTOSHUE, a
TAXHATa aMOPTU3aLMs — KbM Pa3xoau 3a amopTu3aiys B oT4eTa 32 BCEOOXBATHUS 10XO/.

3abIDKEHUATA 110 JIM3UHT BKJIIOYBAT HETHATA HACTOSIIA CTOMHOCT Ha CIIEIHUTE JIM3UHIOBY IJIALaHUS:

— (ukcupaHu raniaHus (BKIOYUTENTHO (PUKCHPAHU MO CHUIECTBO JHM3MHIOBH IUIAIIAHKA), HAMAICHH C
HOJUIEKALINUTE Ha IUIAlaHe JIM3UHTOBH CTUMYJIH;

— TPOMEHJIMBY JIM3UHTOBH IUIAINAHKS, 3aBUCELIH OT HHICKCH WJIN MPOLEHTH;

— 1leHaTa 3a yNpaKHJABaHE Ha ONLUATA 3a IIOKYIIKA, aKO € JOCTaTbYHO CHUTYPHO, Y€ IPYKECTBOTO-
JIM3UHTOMOTYYaTell 1€ MMOJI3Ba Ta3H OIILHS;

— IUIAIIaHUS Ha CAHKUUH 32 NpPEeKpaTsBaHe Ha JIM3MHIOBUTE JOTOBOPH, aKO B CPOKAa Ha JIM3UHTOBHS
JIOTOBOpP € OTPa3eHO YNPAXHSIBAHETO Ha OILMs 3a IMPEKpaTsBaHeTO Ha IO0roBopa OT CTpaHa Ha
JPY>KECTBOTO-TTM3UHT OOy YaTell;

— TapaHIMU 32 OCTaThYHA CTOMHOCT.

JIM3UHIOBY IJIAlllaHUA C€ TUCKOHTHUPAT C JIMXBEHUS IPOLEHT, 3aJI0’KEH B IOTOBOPA, aKo TOI Moke 1a Obae
HEMOCPEACTBEHO OIpeleNeH WM ¢ IUu(epeHLnanHusl JIMXBEH HPOLEHT Ha JpPY>KECTBOTO, KOWTO TO OH
TUIAIIAJIo, B CIIy4ail ue 3aeme (PMHAHCOBH CPEICTBA 32 CXOJCH NMEPHOA OT BpeMe, MPH CXOIHO o0e3neueHue,
U B CXO/IHA HKOHOMHYECKa Cpeja.

JIM3MHTOBUTE TUIAIIAHUS CHABPIKAT B OMpPENENIEHO ChOTHOLICHHE (DMHAHCOBHSA Pa3Xoi W MpHIMaAaniaTa ce
4acT OT JM3MHIOBOTO 3aabikeHue. DUHAHCOBHTE Pa3XOJHM CEe HAYMCIIABAT B OTYETA 3a BCEOOXBAaTHHS
Joxon (B meuasbara uiau 3ary0aTa 3a roAMHaTa) Ha JIpPYKECTBOTO Ipe3 IepHoAa Ha JIM3UMHra Ha
nepuoauyHa 0asa, Taka 4e J1a ce IOCTUIHE IMOCTOSIHEH JIMXBEH IPOLEHT 3a OCTaBalllaTa HeU3IUIaTeHa yacT
OT IIaBHHIIATA TI0 JIN3UHTOBOTO 3aIBJDKEHHUE, KaTO CE MPEICTABAT KaTo ,,()HHAHCOBH Pa3XxoIu’ .
Tlocnedsawo oyenasane

JpyxecTBOTO € M30pao jaa Impuiara Mojeia Ha [eHaTa Ha MpUIo0HBaHEe 32 BCHUKH CBOHM aKTHBH ,,IIPABO
Ha Ioji3BaHe”. AKTHBUTE ,IpaBO HA IIOJI3BaHE” CE MPEJICTaBAT B OTYETa 32 (DUHAHCOBOTO CHCTOSIHHE IO
[leHa Ha MpuAoOMBaHEe, HaAMaJeHa C HATpylaHaTa aMOpTH3alus, 3aryOH OT O0e3leHKa U KOPEKLUHUHTE,
BCJICZICTBUE HA MPEOLIEHKH 1 KOPEKLUH Ha 3aIbJDKEHUETO IO JIM3HHT.

Jpy>kecTBOTO OLIEHsIBa MOCIEABALIO 3aIbHDKCHUETO 1O JIU3UHT KaTo:

— yBenuvaBa OajiaHCcOBaTa CTOMHOCT, 3a Jla OTPa3u JIMXBAaTa 10 3ab/DKCHUSTA 110 JIN3UHT,

— HamaJsBa OallaHCOBaTa CTOMHOCT, 32 J]a OTPa3y W3BHPIICHUTE JTU3UHTOBY ILJIAIIAHUS;

— mpeoleHsiBa OajaHCcoOBaTa CTOMHOCT HA 3aIbJDKEHMSITA IO JIM3WHT, 33 Jla OTpPa3d MPEOLCHKUTE WU
W3MEHEHUTa Ha JIN3UHTOBUS JOTOBOP;
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— rapaHIMHTE 32 OCTaTh4YHA CTOWHOCT CE MpepasriekaaT U KOPUTUpaT, ako € He0OX0IUMO KbM Kpasi Ha
BCEKH OTUYETEH TEePUO/I.

Omuumane na uzMenenus: Ha IAUUH2 08U ()02060]9

HI/ISI/IHFOHOHY‘IEITGH)IT OTYHUTA U3BMCHCHUECTO Ha JIMBUHIOBUA AOTOBOP KAaTO OTACJICH JIM3UHT, aKO:

— H3MCHCHHETO yBCIMYaBa 00XBaTa Ha JIM3UHTOBHS A0TroBOp, KaTo 1106:11351 HOBO ,,I[IpaBO Ha MoJ3BaHe” Ha
CIWH UJIK ITOBCYC NOIMBJIHUTCIIHA 0a3zoBu aKTHUBHU,; U

— BB3HArpaXxJaCHueTo 10 JIM3UHIOBUA JOOroBOp C€ YyBCIM4YaBa CbC CyMa, CbU3MEpHUMa CbC
CaMOCTOATEIIHATA LI€HA 34 YBCJIUYCHHUECTO B oOxBaTa u CBCHTYAJIHA KOPCKIMU Ha Ta3W LICHA 3a OTpa3siBaHC
Ha 00CTOSATEIICTBA 110 KOHKPETHHSA JOTOBOP.

B Tto3u cnyqaﬁ HU3MCHCHUATAa CC€ OTUMTA KaTO OTACJICH JIM3HUHI, 34 KOWTO B OT4YeTa 3a (1)I/IHaHCOBOTO
CbCTOSIHUEC, KbM JaTaTa Ha BJIIM3aHE B CWJIa HA USMCHEHUETO CC€ IPpU3HABAT aKTUB ,,IIPaABO Ha MoJi3BaHe” U
3aABJDKCHHUC I10 JIU3UHT.

AKO M3MEHEHHETO B JIU3MHTOBUS JOroBOp HE € OTYCTCHO KaTO OTACJICH JIM3UHI' KbM JlaTaTa Ha BJIM3a B
CHJia Ha U3BMCHCHUETO, APYKECTBOTO!:

— pasnpeaciil Bb3HArpaXXACHUCTO B MIPOMEHCHUS AOTOBOD,

— ompeneia CpokKa Ha UBMEHCHUA JIM3UHI'OB JOT'OBOP; U

— IMpeoucHsABa 3aAbJDKCHUCTO IIO JIM3UHI, KAaTO AJUCKOHTHUPpA KOPUTHPAHUTC JIM3WHIOBH IUIAIlAHHSA C
Kopurupanvusd AUCKOHTOB IIPOLCHT, KOWTO € JINXBEHHST IIPOLCHT, 3aJI0KEH B AOTOBOpa 3a OCTaTbKa Ha
CpOKa My WA I[I/I(bepeHHI/IpaHHﬂ JINXBCH INPOLCHT KbM JaTaTa Ha BJIM3aHC B CWJIa HA U3BMCHCHHCTO.

KpaTKOCpO‘-IHI/I JIN3UHIOBU JOTOBOPH W JIM3UHIOBH OOTOBOPH, 0a30BHAT aKTHB, II0 KOUTO € C HHCKa
CTOMHOCT U MIPOMCHJIMBU JIM3UHI'OBU IIJIAIIaHWsI, CBbP3aHU C U3IIBJIHCHUEC

[InamanusaTa BBB BpPB3Ka C KPATKOCPOYHM JIM3WHTOBH JIOTOBOPH W JIM3MHTOBH JIOTOBOPHU, IO KOHUTO
0a30BHAT aKTUB € C HHCKAa CTOMHOCT, KakTO M IPOMCHJIMBHUTE JIM3UHTOBH IUTAINIAHHS, KOUTO HE ca
BKJIIOYEHH B OLIGHKaTa Ha 3aJbJDKEHHETO MO JIM3MHI C€ MPHU3HABAT TUPEKTHO KATO TEKYIIH pa3Xxold B
oTyera 3a BceoOXBaTHUs a0oxon (B mevanOaTa wiaM 3arybata 3a roguHaTa) Ha 0a3a JIMHEEH METOH 3a
NepuoJa Ha JTU3UHTA.

Pa3xoam nmo 3aemun

PaSXO[LI/ITe o0 3a€MH, KOUTO MoOrar IpAKO Aa C€ OTHECAT KbM HpI/IIlO6I/IBaHCTO, CTPOUTEJIICTBOTO HIIN
MMPONU3BOACTBOTO HA €AWH OTroBapsIl Ha YCJIOBUATA AdKTUB, C€ KAlIUTAJIU3UPAT KAaTO 4acCT OT CTOMHOCTTA Ha
TO3U aAKTUB. HPYFI/ITC pa3xoau 1mo 3a€MHU C€ NpHU3HaBaT KaTO pa3xomd.

OTFOBapHHI Ha yCJIOBUsTA aKTUB € aKTUB, KOMTO TI0 HeO6XOIII/IMOCT M3HCKBA 3HAYUTEJICH IIEPUOT OT BPEME
3a IIOATOTOBKA 3a HEroBaTa IpeABUIK1aHa yHOTpC6a nim npona>I<6a.

Pa3XO[H/ITe o0 3a€MH C€ KaluTajau3dupar Karo 4YacT OT CTOMHOCTTA Ha aKTHUBa, KOraTto CbhIICCTBYBa
BEPOATHOCT, Y€ TC WIC JOBEAAT 0O 6’I)ILCHII/I HMKOHOMMUYECCKH I10JI3U 3a MPEANPUATUETO U KOTAaTO Pa3XoaUTe
Morart ga 6’b[[aT HAACKIHO OLCHCHU.

Pasxoaurte mo 3aemu, KOMTO MOrar J1a ObJAT MPAKO OTHECEHW KbM NPUA0OHMBAHETO, CTPOUTEICTBOTO WU
MPOM3BOJCTBOTO HA JIaJICH OTrOBapsIl HA YCIIOBHATA aKTUB, Ca OHE3U Pa3X0H MO 3aeMH, KOUTO Onxa Omim
n30erHaTH, ako Pa3XoqbT IO OTTOBAPSILIHUS HA YCIOBHUATA AKTUB HE € OWIT U3BBPILEH.

HpeIIHpI/ISITI/ICTO Kanurajiu3upa pasxoguTe IO 3a€MH KaTo 4YacCT OT CTOMHOCTTa Ha OTroBapsilInusg Ha
YCJIOBUsITAa AKTHUB Ha HadaJIHATA JaTa Ha KalluTaJIu3alus.

Hauannara JaTa Ha KalluTaJu3anuiaTa € JgaTrara, Ha KOATO NPEANPUATUETO 3a IIbPBU IBT YAOBJICTBOPHU
CJICAHUTC yCJIOBU:

® M3BBPIIU PA3XOAUTE 3a aKTHBA,
® U3BBPIIN PA3XOAUTE 10 3aCMUTE; KAKTO U
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e mpeanpueMe ISHHOCTH, HeOOXOIMMH 3a MOATOTBSIHE HA AKTHBA 3a MPEIBIDKIAHATA My YHOTpeOa Wiu
npoaaxoa.

[IpennpusiTieTo MpeycTaHOBsiBA KaNMTAJIM3UPAHETO HA PA3XOAUTE IO 3a€MM 32 JIBJITH MEPUOAH, TIpE3
KOHTO € IPEKbCHATO aAKTUBHOTO MOAOOpEHNE Ha OTTOBAPSIIL Ha YCIOBUSATA aKTHB.

[IpennpustueTo mpekpaTsiBa KanuWTadU3alMATa HA Ppa3XoAUTEe IO 3aeMH, KOraTo ca MNPUKIIOYEHH B
3HAYUTENHA CTENEeH BCHYKH JACHHOCTH, HEOOXOOUMH 3a IOATOTBSHETO HAa OTTOBApSIIUSA Ha YCIOBHTA
aKTHB 32 MpeABIDKAaHaTa YIOTpeOa WK npoaaxoa.

Yc10BHH aKTHBH U NACUBH
VYcioBeH macus €:

e BB3MOXKHO 3aJbJDKEHHME, KOETO NPOU3IM3a OT MUHAIM CHOMTHS M YMETO ChIIECTBYBaHE Lie Oble
MOTBBPJCHO CaMO OT HACTHIIBAHETO HJIM HEHACTHIIBAHETO HA €JHO WM IOBEYe HECHT'YPHU OBbACIIN
CBHOUTHSL, KOUTO HE MOTaT Aa ObAAT H3LSII0 KOHTPOIUPAHH OT IPEANIPUATHETO; WIIN

® HACTOALIO 3aJbJDKEHUE, KOETO IIPOU3JIN3a OT MUHAIIU CHOUTHSL, HO HE € IIPU3HATO, 3aL0TO:

-HE € BEepPOSITHO 3a IMOTracsiBaHETO My Ja ObJe He0OXOAMM M3XOISII MOTOK OT PECYPCH, ChIbPKaIlU
MKOHOMHYECKH ITOJI3H; HITH
- cyMaTa Ha 3aJIbJDKEHHETO He MOJKe J1a ObJie OTpe/iesieHa ¢ I0CTaThYHa CTENeH Ha HaleKTHOCT.

VCIlIoBEeH akTHUB € Bh3MOXKEH AKTUB, KOHWTO IIpousjin3a OT MUHaJIU CHOUTHS U YHETO ChIICCTBYBAHE 1€ 6’[),[16
NOTBBPACHO CaMO OT HACTBIIBAHCTO HWJIM HEHACTBIIBAHCTO Ha €IHO HWJIM IIOBEUC HECUT'YPHHU 6’b,Z[eH.[I/I
C’I)6I/ITI/ISI, KOUTO HEC MOrar Ja 6’bILaT M3IAJI0 KOHTPOJIMPaH! OT NPECAIPUATUETO.
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1. ”HANBUAYAJIEH OTYET 3A ®PUHAHCOBOTO CbCTOSIHUE

1.1. UMoTH, MAIIMHH, CHOPBKEHUS

B npouec

3emn | Crpamu Oﬁlf;:sz:e TP:;C;:;}:‘HH i}z’;’; Hg ;E,:}:_ Oomo
OTtueTHa cTOHHOCT
Cagano kbpm 31.12.2023 4936 3582 16914 772 4091 - | 30295
TocTbmunu 1861 93 81 1709 3744
Wznesnn (419) (24) (149) (592)
TIpeorieHKH MPU3HATH B pe3epB 476 166 642
Canano kbpm 31.12.2024 5412 3748 18 356 841 4023 1709 | 34 089
TocThnunu 1454 89 70 3996 5 609
Usnesnu (354) (28) (17) (399)
IIpeorieHKH IPU3HATH B Pe3epB 532 343 875
Caano kbpMm 31.12.2025 5944 4091 19 456 902 4076 5705 | 40174
AmopTuzanus
Caano xbpm 31.12.2023 - 337 10 671 489 2775 - | 14272
TocTbmunu 70 903 85 155 1213
Wznesnn (14) 24) (149) (187)
Canano kbpm 31.12.2024 - 407 11 560 550 2781 - | 15298
TocTbmmnu 70 927 94 159 1250
Usnesnu (243) (28) (17) (288)
Caano kbpMm 31.12.2025 - 477 12 244 616 2923 - | 16260
BbanancoBa cTOHHOCT
Banancosa croiiHocT kbM 31.12.2024 5412 3341 6796 291 1242 1709 | 18791
Banancosa croiiHocT kbM 31.12.2025 5944 3614 7212 286 1153 5705 | 23914

Kbm 31.12.2025 1. € u3BbBpIICHA NPEOLEHKA HA 3€MUTE U CTPAJUTE ChC CHACUCTBUETO Ha HE3aBHCUM
JHULEH3UPaH OLEHUTEN C 1IeJ1 ONpeesisiHe Ha CIpaBeJInBaTa CTOWHOCT Ha aKTHBHUTE, B CHOTBETCTBUE Ha
n3uckBanuaTa Ha MCPO 13 u MCC 16.

IIpu oueHkata Ha MMOTHTE € HPUIOXKEH CPaBHUTEIHMAT Mero]. Toil ce Oasupa Ha uHpOpManus 3a
Ha3apHUTE aHAIO3M — AEHCTBUTEITHO M3BHPLICHH MIPOJaKOU WM OpepTH 32 MPpoJaKOH Ha NOJZO0OHH UMOTH,
C XapakTepUCTHKM ONM3KM [0 Te3M Ha OLEHsBaHUS MMOT KaTo: MECTOIOJIOXKEHUE, H3rpaeHa
UH(paCTPyKTypa U Ip.

B ciyuail ye 3emure ce oruMTaxa 1o Mojella Ha LieHaTa Ha NpuaoOuBaHe, OajaHCOBaTa UM CTOMHOCT,
KosiTo Ou Omna mpusHata kbM 31 nexemBpu 2025 r. 6u Ouna B pasmep Ha 2 952xuin. neBa (31 nexemBpu
2024 r.: 2 952 xu. neBa).

B cnyuaii ye crpamute ce oT4MTaxa 1Mo Mojeia Ha IeHaTa Ha npuaoOuBaHe, OalaHCOBaTa UM CTOHHOCT,
KosiTo O Omia npusHata kbM 31 gekemBpu 2025 1. 6u 6una B pasmep Ha 3 009 xun. neBa (31 nexemBpu
2024 r.: 3 078 xmi1. jeBa).

IIpe3 2025 r. JApy>KecTBOTO € MPU3HAIO JU3UHIOBU aKTUBU M JIM3UHTOBU 3aJBIDKEHUS CaMO BbB BPb3Ka C
OHE3W JOTOBOPH 32 JIM3MHT, KOUTO ca OWMiM KIacU(PpUIUpaHH KaTo ,,(pUHAHCOB MM3uHT" chriaacao MCC 17
,»JIM3UHT. AKTHBUTE Ca MPEJCTAaBEHHM KATO YacT OT MMOTH, MAIIMHUA U CHOPHKEHUS, a 3abJDKEHUATA -
KaTO 4acT OT 3abJDKEHHS 10 ((MHAHCOB JIM3UHT B [1ACHBa Ha 0TYETa 32 (YUHAHCOBOTO ChCTOSHHE.

AKTHUBHTE B mpoliec Ha npuaoduBane kbM 31.12.2025 r. BritoyBar:

- Kanuranusupanu pa3xou o CTPOUTEICTBOTO Ha HOBA IMPOU3BOJICTBEHA crpaaa — 4532 xui. nB.

- [IpenocTaBenu aBaHcH 3a U3rpaXkJAaHe Ha HOBa IIPOM3BOACTBEHA Crpajia Ha ApyXecTBoTo — 1036 xui. jB.
- Kanuranusupanu pasxonu 3a JuUXBU IO OAHKOB 3aeM, IPSKO CBbP3aH CbC CTPOUTENCTBOTO HAa HOBA
MPOM3BOACTBEHA crpasaa — 137 xui. nB.
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bamancoBaTa CTOHHOCT Ha UMOTHTE, MAIlIMHUTE U CHOPHKCHHUATA, 3AJI0KEHH KaTo 00e3NeueHNe M0 3aeMH
(Bk. mpunoxxenus 1.9; 1.12 u 7), e npencraBeHa, KakTo cienBa:

Mamunu u
3emnu Crpaan oGopoyBane O6mo
BbanancoBa croiiHocT kbM 31.12.2025 5354 3614 276 9 244

AKTI/IBI/ITG, HAC€TH IpUu yCJIOBHUATA HA (1)I/IH3.HCOB JIU3UHT, Ca BKIIFOYCHHU B HETHaATa 0OajaHCcOBa CTOMHOCT Ha

HUMOTH, MAIlIUHU U CBbOPBIKCHUS KAKTO CJI€ABA:

Mauunu u TpancnopTHu Apyru
obopoyaBaHe cpeacTBa aKTHBH Obuwo
OT4eTHA CTOIHOCT
Camnno kpm 31.12.2023 2 820 399 33 3252
TlocTpnumm 407 45 452
Usnesnu (414) (414)
Canno kpm 31.12.2024 2 813 444 33 3290
TlocTpnmmm 1063 89 1152
W3nesmm (293) (46) (339)
Camnno kpm 31.12.2025 3583 487 33 4103
AMopTH3anus
Caamo kpm 31.12.2023 385 116 3 504
TlocTbnunu 181 84 5 270
W3neznu (160) (160)
Caago xpm 31.12.2024 406 200 8 614
TlocTbnunu 194 84 5 283
Wznesnn (84) (46) (130)
Caanmo kpm 31.12.2025 516 238 13 767
banancoBa cTOHHOCT
BanancoBa croiinoct kbM 31.12.2024 2 407 244 25 2676
BanancoBa croiiHoct kbM 31.12.2025 3067 249 20 3336
1.2. HemaTepna/JTHU aKTMBH
Iporpamun
BpoxyITH Jpyru akTuBH O0wmo
OTtueTHa cTOHHOCT
Canno kpm 31.12.2023 2076 8 2 084
TocTbnunu 12 12
Camnno kpm 31.12.2024 2 088 2 096
TlocTbnunu 6 13
Wsnesnu (49) (49)
Cauno xbpm 31.12.2025 2 045 15 2 060
AmopTHu3zanus
Canno kpm 31.12.2023 1982 5 1987
TlocThmunm 16 1 17
Camnno kpm 31.12.2024 1998 6 2 004
TlocTpnumm 17 1 18
Usnesnu (49) (49)
Caumo xbpm 31.12.2025 1966 7 1973
BbasancoBa cTOHHOCT
BanancoBa croitHoct kbM 31.12.2024 90 2 92
BanancoBa croiiHoct kbM 31.12.2025 79 8 87
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1.3. UuBecTUINH B IbIIEPHU MPeINPHSITHS

N 31.12.2025 r. 31.12.2024 r.
Hme / OcHOBHO MSICTO HA JeHHOCT ” —
pa3mep CTOIHOCT pa3mep CTOIHOCT
"Nenpaxc" AJl / boearapus 60% 3 60% 3
"Nurutan [punt" EOO/ / beairapus 100% - 100% -
00610 3 3

O0e311eHKAa HA HHBECTUIIMM B ABUICPHHU JPYKEeCTBA

Ha Bcsika nara Ha oryera 3a (DMHAHCOBOTO CBHCTOSIHME PBHKOBOACTBOTO NPABH aHAIM3 M OLEHKA Jad
CBIIECTBYBAT MHIUKATOPH 3a 00€3[EHKA HA HETOBUTE MHBECTUIIMH B JIBIICPHU IPY>KECTBA.

Kato OoCHOBHM WHAWKATOpH 3a OOC3LEHKa Ce MpHUEMaT: 3HAYUTENHO peIylupaHe Ha oOeMa W/WIiIH
NpEyCTaHOBSIBaHE NEWHOCTTAa Ha JPYKECTBOTO, B KOETO € WHBECTHPAHO; 3aryOH Ha Ia3apH, KIHMEHTH HIH
TEXHOJIOTHYHH TPOOIEMH; OTYHTAHE Ha 3aryOH 3a IMO-TIIPOABJDKHTETICH MEPHOA OT BpPEeMe; OTYMTAHE Ha
OTPHLIATEITHH HETHU aKTHBU WMJIM aKTUBH IOJ] PETHCTPUPAHHS OCHOBEH aKIMOHEPEH KaluTal, TeHICHIUU
Ha BJIOIIaBaHE HA OCHOBHU (DMHAHCOBH ITOKA3aTelH; HAaMasIBaHe Ha MasapHaTa Kanuranmsanus. Kato 6asa
3a MPOTHO3UTE Ha MAPUYHUTE MOTOLM NPEAH JAaHbLU ca U3M0JI3BAT (PMHAHCOBUTE OIOKETH, pa3paboTeHn
OT CHOTBETHHUTE JAPYKECTBA, KAKTO W JPYTH CPEJHOCPOYHH W IBITOCPOYHH IDTAHOBE M HAMEPEHUS 3a
Pa3sBUTHETO UM.

Ha mpernen m aHanm3 e MOAJIOKeHa IisUIaTa eKCIO3WIMS Ha Bmibopn KpM ABINEpHH APYKECTBA KaTo
CHBKYITHOCT OT HHBECTHIHS B KalUTAaJ M B3EMaHU 110 IIPEIOCTABCHU 3a€MH 1 THPTOBCKU B3EMaHUSL.
TecToBeTe U IPEICHKUTE HA PHKOBOJICTBOTO 32 00€3IEHKA Ha MHBECTUIIMHUTE Ca HAIIPaBSHH IIpe3 IpH3MaTa
Ha HErOBUTE NMPOTHO3M M HAMEPEHHs OTHOCHO OBJCIIUTe MKOHOMHYECKH H3rOJH, KOUTO CE€ OYaKBa Ja
OBJaT TOIyYeHH OT ABLICPHUTE APYKECTBA, BKIFOUUTEIHO THPrOBCKA U MPOMHUIIUIEH OTIHT, OCHT'YPSIBAHE
Ha MO3MLUH Ha OBJITAPCKH U YYXKACSCTPAHHU T1a3apH, OYaKBaHUATA 3a ObACHIN IPOJaKOU U TIp.

B pesynraT Ha HanpaBeHUs MpeTJies U NpeleHKa KbM JaTaTa Ha OT4eTa He € yCTAHOBEHa HEOOXOIUMOCT OT
NpU3HaBaHEe Ha 00e3ICHKa HAa HHBECTHIMHTE B JIBIIECPHHU JIPYKECTBA.

1.4. MaTepuajanu 3anacu

Bup 31.12.2025 r. 31.12.2024 r.

OCHOBHU U CITIOMaraTeIHd MaTepHaIn 67 77

0610 67 77
1.5 Texymiu THProBcKU U APYTrH B3eMaHUsl

Bun 31.12.2025 r. 31.12.2024 r.

B3emanusi ot cBbp3anu JuNA B rpynaTa /nero/ 238 153
Biemanus no nponaxou 244 157
OyvakBaHM KpeJIUTHH 3aryOH 1 00€31IeHKN Ha B3€MaHUsI 110 POTAKOHN (6) (4)
B3emanusi oT cBbp3aHH JHIA H3BBH IpynaTa /HeTo/ 2 516 2104
B3emanus no nponaxou 2 657 2238
OuakBaHM KPEAUTHH 3ary0Ou 1 00€31EHKN Ha B3eMaHUsI 10 MPOJaXKOH (141) (134)
B3emanusi no npoaaxou /uero/ 949 658
B3emanus no nponaxou 974 674
OuakBaHM KPEAUTHH 3ary0u v 00€31IEHKH Ha B3EMaHUs 10 MPOIaKOH (25) (16)
B3emaHust mo npeocTaBeHH aBaHCH /HeTO/ 41 51
Bsemanus no npegocTaBeHH aBaHCH 41 51
Jlpyru Tekymu B3eMaHHUS 50 128
IIpenocTaBeny rapaHiiy U ACTIO3UTH 35 35
Jpyru Bzemanust 15 93

O06mo 3794 3094
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1.6. Texymu ¢puHAHCOBH aKTHBH

Texymu ¢puHAHCOBH AKTHBH 31.12.2025 r. 31.12.2024 r.
IIpenocraBenu 3aemu 132 118
Hekontponupamy yyacTus B KaUTAIN HA IPEANPUITUS 5 5
Oo61o 137 123
Bun 31.12.2025 r. 31.12.2024 r.
B3emaHus o KpeauTH 0T CBBbP3aHN JULA H3BBH IpynaTa /HeTo/ 98 85
B3emaHus no KpenuTH OT CBbP3aHH JIMIA U3BBH IpymaTa 86 74
B3emanus o TMXBH 10 KPEAUTH OT CBBP3aHU JIHIIA U3BBH rpynara 12 11
Biemanusi mo KpeauTH OT HECBBP3aHH JULA /HETO/ 34 33
Bsemanust no KpenuTy OT HECBBP3aHU JIMLA 31 31
B3emaHus no IMXBY N0 KPEIUTH OT HECBBP3aHU JIHLA 3 2
Oo61mo 132 118
CaJiza no npeaocTaBeHy 3aeMu (TJIABHULA U JIMXBA), 63 CBHP3aHU JULA
Kpatkocpouna yact 1o JBArocpovHa 4act mo
Kpeauronosiyuare aMOPTH3HMpPyeMa CTOHHOCT AMOPTH3HpPYeMa CTOIHHOCT
T'maBHMIA JInxBu I'maBHMIA JInxBu
Amnren Unues Pankos 23 - - -
T'eonmpuma OO/] 8 3 - -
O0mo 31 3 - -

erI[I/ITI/ITe U B3€MaHHATA Ca MNPEACTAaBEHU B WHAUBUAYAJIHHUA OTYET 3a (l)I/IHaHCOBOTO CbCTOSHHUEC KaTo

TCKYIIH WU HETCKYILIIU CIIOpEa I€puoaa, B KOMTO ca IbJDKUMHU.

HekoHTpoJIMpay y4acTHsI B KANUTAJIU Ha 31.12.2025 r. 31.12.2024 r.
npenpusaTHs pasmep CTOIHOCT pasmep CTOHHOCT
Coc¢us Baiikc Al 10% 50 10% 5
O61mo 5 5
1.7. Ilapu4Hu cpecTBA U MAPUYHHU €eKBUBAJIEHTH
Bun 31.12.2025 r. 31.12.2024 r.
ITapuunu cpencTBa B 1€Ba 846 618
ITapuuHu cpencTBa BbB BalyTa 49 2
O61mo 895 620
1.8. CoOcTBeH KanuTaJ
1.8.1. OcHoBeH KanUTA
31.12.2025 r. 31.12.2024 r.
Bujn akuuun Bpoii CroiiHoct B | HomMunau Ha Bpoii Croiinoct B | Homunaa Ha
AKIUH JieBa aKIMsl B JieBa AKIHH JieBa aKIus B JieBa
Obuxnosenu
Emutupanun 15000 000| 15000 000 1| 15000000| 15000000 1
0610 15 000 000| 15000 000 15000 000 | 15 000 000
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31.12.2025 r. 31.12.2024 r.

Ascuonep i‘::::;l Croiinoct | Ilinatenn I:ﬁ‘ﬂ il:;::[ Croiinoct | IlnaTenun I:ﬁ‘ﬂ
Credan Bacunes ['enues 3314216| 3314216| 3314216| 22%| 3314216| 3314216| 3314216| 22%
Kanmu Bacunes ['enues 3314216| 3314216| 3314216| 22%| 3314216| 3314216| 3314216| 22%
Benera Credanosa I'enuesa | 3 054 820 | 3 054 820| 3054820 20% | 3054820| 3054820| 3054820 20%
Jpyru 5316748 5316748 | 5316748| 35%| 5316748| 5316748 5316748 | 35%
Oomo 15000 000 | 15000 000 15000 000| 100% | 15000000 | 15000000 15000 000 | 100%
1.8.2. IIpeonennueH pe3epB U 001N pe3epBU

Peseps ot

peo 111) CHICH O0mu pesepsu O0mo pesepsu
Pe3epBu kbM 31.12.2023 1. 1872 3 668 5 540
YBeandeHus oT: 578 - 578
IIpeonieHka Ha aKTHBH 578 578
Pe3epBu kM 31.12.2024 1. 2 450 3 668 6118
YBeandeHus otT: 787 - 787
IIpeonienka Ha aKTUBU 787 787
PesepBu kbM 31.12.2025 1. 3237 3 668 6 905

OO01uTe pe3epBU MPEACTABISBAT CPEACTBA OTHAEICHN BbB DOH] ,,Pe3epBeH”, ChINIACHO M3MCKBaHUSITA HA
THproBckus 3aKOH, KakTO M Ha M3HCKBaHUATa Ha YcraBa Ha JlpyxkectBoro. CpencrBata oT PoHT
»Pe3epBeH” Morat Ja ce M3IMOJI3BaT 3a MOKpHBaHE Ha 3aryOW, Karo B Cilydail, 4e Te ca moBede OT
MUHUMAaJIHO M3MCKYEMUSl pa3Mep, HaJBHUIIECHUETO MOXKE Ja C€ M3MOJ3Ba 3a yBennuaBaHe Ha OCHOBHUS

KaIrmuTall.

PesepBuTe OT MPEOLCHKN MPEACTABISBAT PE3EPBH OT MOCIEABAIIM OIEHKU IO CIIPaBeJIMBa CTOMHOCT Ha
3eMH U CTpajd. B cimydail e nmpeoneHnTe akTHBH Ce OTITUINAT, PE3EPBUTE OT MPEOLEHKH ce TpaHChepHupaT
B HEepas3NpeAeInuTe nevanon.

1.9. Hetexkymu 3aemMu

Bun 31.12.2025 1. 31.12.2024 1.
3aabKeHNs 0 KPEAUTH KbM (PHHAHCOBH NpPeINpHUSATHS 4 837 2 983
O61mo 4 837 2 983
1.10. HeTekyuu 3aabJKeHUs M0 JU3UHTOBH I0TOBOPH
Bun 31.12.2025 r. 31.12.2024 r.
3aIpIDKEHNS IO JIM3WHT KbM HECBBP3aHH JIHIA 1309 1107
O61m0 1309 1107
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1.11. IlacuBH MO OTCPOYEHHU AAHBIH - HETHO

JIBMIKeHHe Ha 0TCPOYEHHTe AaHblH 3a 2025 .
31.12.2024 31.12.2025
yBeJn4eHue HaMaJieHHe
Bpemenna pa3siuka

BPEeMeHHA | OTCPOYEH | BpeMEHHA | OTCPOYeH | BPeMeHHA | OTCPOYEH | BPpeMeHHAa | OTCPOYeH

pa3iuKa JaHBK pa3iiuka JaHBK pasiuka JaHBK pa3iuka JaHBK
AKTHMBHU 10 0TCPOYEHH TaHbLIU
Komnencupyemu otirycku 53 5 9 1 62
Jloxonu Ha dus. auma 18 10 1 28 3
O01mo akTHBH: 71 7 19 2 - - 90
IlacuBu 10 OTCPOYCHM JaHbLUM
Tpeoueria (oesueria) 2450 245 532 53 2982 298
HEaMOPTH3UPYEMH aKTHBH
AMopTH3a1ys U MIPEOIeHKa
(obe31eHKa) aMOPTH3UPYEMHU 4367 436 464 47 4831 483
AKTHUBH
O0mo nacusu: 6 817 681 996 100 - - 7 813 781
Otcpoyenn JaHbIM (HETO) (6 746) (674) 977) (98) - - (7 723) (772)

OTCpO‘{eHI/ITC JaHbYHM aKTHMBH M IIaCHMBH C€ OTYHUTAT 3a BCHYKH

BPEMCHHHU PAa3JIMKKW MEXIY daHb4yHaATa

OCHOBA Ha aKTHBHUTE U MACUBHTE M TSAXHATa OajlaHCOBa CTOMHOCT 3a [OEJIUTEC HAa CUCTOBOAHOTO OTYUTAHE, IIPpH
JaHb4yHa CTaBKa B pasM€p Ha 10%, KOsATO € MpUIIOKKUMaA 3a IoJJuHaTa, B KOATO CE€ OYaKBa Ja CE€ MPOSBAT C

oOpatHa cua.

OO0moTO IBIWKEHNE HA OTCPOUCHUTE TAaHBIM BHPXY J0X0Ja €, KaKTO CJIe/IBa:

2025r. 2024 r.
KoM 1 ssnyapu (674) (604)
Otyerenu kaTo npuxon / (pa3xon) B nevanbara uinu 3arybara (Oes. 2.2.8) (10) (6)
OtryeTeHH KaTo JaHBUYEH JIeOUT/(KpeouT), CBBP3aH C KOMIIOHEHTH Ha Jpyr (88) (64)
BCEOOXBATEH J0X0]L
KoM 31 nexemBpHu (772) (674)
1.12. Texkymu 3aemu
Bup 31.12.2025 r. | 31.12.2024r.

3aabKeHNs 0 KPEAUTH KbM (PHHAHCOBH NpPeINpHUSATHS 2829 2410
3abIDKEHNUS 110 JTUXBH 110 KPeAUTH KbM (PHHAHCOBM NpeANPHATHS 8 5

O0u10 2 837 2 415

KoM 31 nexemBpu 2025 mapameTpute Ha 3aABKEHUSTA 110 KPETUTH Ca KAKTO CJIe/(Ba:

JloroBopeH KpaTtkocpouHa yacT no JBJArocpoyHa 4act mo
Banka / Kpeautop pa3Mep Ha Mapex aMOPTHU3HPAHA CTOHHOCT AMOPTH3HPAHA CTOHHOCT
Kpeaura T'1aBHuIa JIuxsm I'maBHuIA JInxBu

OBb ALl 5765 5.2.2028 979 1 897 -
OBbb ALl 4300 15.6.2034 360 7 3940 -
OBbb A/l 1500 2026-2027 1489 - - -
Kpenutau kaptu 1 - - -
O61wo 2 829 8 4 837 -

KoM 31.12.2025 1. dpyx’ecTBOTO HAMA HEYCBOCHH KPEIIUTH.
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1.13. Texkyumu 3a1bJKeHUsI 110 JTU3MHTOBH JJ0TOBOPH

Bun 31.12.2025 r. 31.12.2024 r.
3aabIDKeHHs 10 JIM3UHT KbM HECBBP3aHU JIHUIA 606 457
Oo6mo 606 457
bbaenmu MUHNMAJIHY JIU3HHIOBY ILIamanusa kbMm 31.12.2025 r.
Jolr. Orlr.-moSr. Oo6ur0
JIM3MHIOBY ILIAIIAHUS 675 1399 2074
JluckoHTHpaHe (69) (90) (159)
HeTHa HacTosilIa CTOI{HOCT 606 1309 1915
Bbaemm MUHIMATHM JJM3MHTOBHY IuIamanus kpm 31.12.2024 r.
Holr. Orlr.-noSr. O6uo
JIM3MHIOBY ILIAIIAHKS 525 1181 1706
JluckoHTHpaHe (68) (74) (142)
HeTHa HacTosilIa CTOIiHOCT 457 1107 1 564
1.14. Tekymy TbpProBCKH M APYTH 3aIbJKEHUS
Bun 31.12.2025 r. 31.12.2024 r.
3aabJkeHHs] KbM CBbP3aHHU JIMIA B rpynarta 125 72
3aabIDKEHUS O TOCTAaBKH 125 72
3aabJsKeHHs1 KbM CBbP3aHH JINIA U3BBH I'PynaTa 92 97
3aabJDKEHHS 110 TOCTAaBKH 19 24
3aabIDKeHHs 10 TapaHIIMU U IETIO3UTH 73 73
B T.4. rapaniuu Ha CJ| 73 73
3agbJKeHNs 110 T0CTaBKHU 2228 1625
Jlpyru Tekyuu 3axbKeHust - 4
3aabIDKeHHs 10 TapaHIIUU U IETIO3UTH - 4
Oo61mo 2 445 1798
1.15. JanbuHM 3a0bJKEHUs
Bun 31.12.2025 1. 31.12.2024 r.
Jlaabk BBpXY noOaBeHaTa CTOHHOCT 32 1
KopropaTuBen ganpk 76 27
JlaabK BBPXY HOXO0aHTE Ha (HU3MUECKUTE JIHIA 12 6
JlaHbK BBPXY pa3xoauTe 2 2
Oomo 122 36
1.16. 3agbakeHUs] KbM NEPCOHAJ
Bun 31.12.2025 r. 31.12.2024 r.
3agbiKenne KbM MepcoHa 167 129
B T.4. 3aAbJDKEHUS 110 HEU3IIOA3BaHU OTILYyCKU 52 44
3agbiKeHne KbM COIMATHO OCHUTYpPsIBaHe 55 48
B T.4. 33IbJDKEHUS 110 HEU3IOI3BAHU OTITYCKHU 10 9
3agbiKeHne KbM KJII0Y0B PbKOBO/IEH MEPCOHAJ - Bb3HATPAKIEHUS 23 18
Oo61mo 245 195
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2. MHIMBUAYAJIEH OTYET 3A BCEOBXBATHMUS 10XO0 /L

2.1. ITpuxoau u nmeyaadun

2.1.1. ITpuxoau oT MpoaaKOGH

Buja npuxonx 2025r. 2024 r.
ITpoxaxObu Ha TPOAYKIKS 11 710 11 150
ITpomax6u Ha ycimyrn 123 163
O61m0 11 833 11 313
2.1.2. Ipyru 10xXoam v ne4ajnomn
Buja npuxon 2025r. 2024 r.
Ileyasi0a (3ary0a) ot npoaa:xk0a Ha CTOKH (MaTepHaJIN) 139 49
[Tpuxoau oT mpoxak6a Ha CTOKU (MaTepHaIIN) 483 82
Ce0ecToiHOCT Ha MPOAAJICHH CTOKH (MaTepPHAIIH) (344) (33)
Jlpyru noxoau u nevajdu B T.4. 4 7
IIponax6a Ha NPONU3BOJICTBEHH OTIIAABIIN 4 5
OTnucany 3aJbIDKCHUS - 2
O0mo 143 56
2.1.3. ®uHaHCOBHU NPUXOIH
Buj npuxon 2025 . 2024 r.
IIpuxoam oT JIMXBH B T.4. 5 2
110 TBPTrOBCKHU 3a€MHU 5 2
Bb3cTaHOBEHH 0OYaKBAHM KPeIUTHH 3ary0u u ) 27
3ary0m oT 00e31eHKAa Ha THPrOBCKH B3eMaHUs
Bn3cTanoBeHna 3ary0a ot 00e3leHKa HA MPeI0CTaABeHN 3aeMU - 135
00610 5 164
2.2. Pa3zxonm
2.2.1. Pa3xonm 3a MaTepuaJu
Bux pasxon 2025 r. 2024 r.
OCHOBHH ¥ CITIOMAaraTeJIHA MaTepHali 3a IPOU3BOACTBO 4156 4472
T'opuBHM U cMa304HM MaTepuaIu 98 100
PaboTtHO 0011€KII0 5 7
KoncymaTuBu npeBo3Hu cpeacTaa 32 32
Oduc marepuany 1 KOHCYyMaTHBH 50 45
TexHuuecka NogAPBKKA 4 6
AKTHBY IO TIpara Ha ChIIECTBEHOCT 22 22
O6mo 4367 4 684
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2.2.2. Pa3xoau 3a BHHIIHH YCJIYTH

Bun pasxon 2025 r. 2024 r.

VYemyrr oT ToAM3IbITHATENH 491 587
TpaHcnopTHH yCIyTH 189 205
Haemu (MMC, pexit. momim) 453 439
Pemontu 109 105
MapKeTHHTOBH yCIyTH (BKJI. peKIaMa) - 22
CpoOLuTeNIHT yCIyrH (Tesie)OH, UHTEPHET U 1Ip.) 73 63
KoHncynTancku u ropuAnyecKu yciyru 21 20
3acTpaxoBKHU 149 83
Takcu (HOTapUATHH, ChACOHU, IbPXKABHU H JP.) 5 15
Oxpana 56 19
Komucronan 32 49
TpynoBa menuuuHa 3 2
Enextpo- u Tormoeneprus 161 142
Bonma 4 4
CYeTOBOJIHU M OTUTOPCKH YCIIyTH 87 73
Jpyru pa3xoau 3a BRHIIHU YCIyTH 147 66

O01m0 1980 1 894

Jluzuneosu niawanus, Koumo He ce npusnaeanm Kamo nacue

HPY)KGCTBOTO € H36pan0 Ja HE IIPpU3HaBa 3abJDKCHUC 110 JIM3UHIOBU JOTOBOPH, AKO TC Ca KPATKOCPOUYHU
(J'II/I3I/IH1"I/I C HCOTMCHUM CPOK IIO-MaJIKO OT 12 Meceua) WIIM ca 3a HaeM Ha aKTHMBU C HHUCKa CTOMHOCT.
HJ'IaH_IaHI/IH, HaIllpaBC€HU IO TE3W JIM3MHTOBU AOTOBOPH, CC IPU3HABAT KAaTO TCKYII pasxoa IO JIMHEHHUS

MCTOI.

Pazxomaute 3a 2025 r., cCBBp3aHU C IUIAIIAHUA, KOUTO HE Ca BKIIOUEHU B OIICHKATa HAa 3abJDKCHHSTA TIO
JM3UHTOBH JIOTOBOPH, €a MO KPATKOCPOYHH JIM3HHIOBH TOTOBOPH — 453 xuit. 1B. (2024 1. — 439 xui. nB.)
KbMm 31 nexemspu 2025 r. Ipy>kecTBOTO € IOEI0 aHTaKUMEHT 3a IUIAIaHUs 110 KPaTKOCPOUHU JIN3UHTOBU

noroopu npe3 2026 r. B pazmep Ha 439 xui. 1B.

2.2.3. Pa3xoau 3a aMopTH3anus 1 00e31[eHKA HA He()MHACOBU AKTHBHU

Bun pasxon 2025r. 2024 r.
AMopTu3aiys Ha IMOTH, MAIIMHU U ChbOPBKEHUS 1250 1213
AMopTH3anys Ha HeMaTepHaTHA aKTUBH 18 17
O61mo 1268 1230
2.2.4. Pa3xoau 3a 3aJ1aTH U OCUTYPOBKH
Pa3xonum 3a: 2025 . 2024 r.
Pa3xonu 3a 3aniiatu 1807 1620
Pa3xonu 3a ocUrypoBKH 299 270
8 M.4. pa3xo0U HA K408 PbKOBOOEH NePCOHA 472 428
8 M.4. pazxo0u no HeU3NON36aHU OMNYCKU 9 12
O61mo 2106 1890
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2.2.5. JIpyru pa3xoam 3a jeiiHOCTTa

Bun pa3xon 2025r. 2024 r.
Pasxonm 3a KOMaHAMPOBKHI 33 46
Pasxonu npencraBuTeTHA 6 11
Pasxonu 3a mpexama3zHa xpaHa 4 4
Pazxoau 3a MUXBU 1O IbpIKAaBHU B3EMaHUS 14 5
Pasxonu 3a nanbim (MT, nanbliu BEpXY pa3xoauTe U Ip.) 39 15
Hpyru pasxonu 15 7
O61mo 111 88
2.2.6. Pe3yaraT oT npoaa:k0a Ha HeTEKYIIH AKTUBH
Bun pasxon 2025 r. 2024 r.
Pe3yJsiTat oT 0cBOGOKIaBaHE OT MMOTH, MAIINHH, CHOPBKEHHUSI 112 2
BbanancoBa cTofHOCT Ha OTHHMCAHU AKTUBU 111 405
ITpuxomu 0T 0cBOOOXKIABAHE OT AKTHBH 223 407
O61mo 112 2
2.2.7. DuUHAHCOBHU Pa3xoau
Bun pasxon 2025 r. 2024 r.
Pa3xonu 3a JINXBH B T.4. 179 214
10 32€MH OT (PMHAHCOBH IPEANPUSITHS 93 107
TI0 JIM3UHTOBH JOTOBOPH 76 95
JIpyTH 10 12
OTpHIaTeJIHU KyPCOBH Pa3IuKH 1 2
OuakBaHH KpeJUTHH 3ary0H 1 3ary0H oT 00e3leHKa HA ThbPrOBCKH 28 33
B3eMaHHA
Jlpyru ¢puHaHCOBH pa3xoan 45 42
00610 253 291
2.2.8. Pa3xoam 3a 1aHbIH
Bun pasxon 2025r. 2024 r.
Texyy pa3xo[ 3a JaHBK revanoa 196 126
OTcpoueH JaHbK BbB BPb3Ka C Bb3HUKBAaHE U 00paTHO MPOSBICHUE Ha 10 6
BPEMEHHU Pa3JIuK1
O61mo 206 132
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3.1PYI' OIIOBECTABAHUA

3.1. CB'I:.p3aHI/I JIMAa U CACJIKHA CbC CBbP3aHHU JTUI[A

Jpy>kecTBOTO OIIOBECTSABA CIEAHUTE CBbP3aHHU JIULA:

BUJl CBbP3AHOCT Hme Ha pu3nyecko June / HANMEHOBaHHE HA ETH /BYJICTAT
IOPUNYECKO JIHIe

Henpakc AJ] 201412044

MoyursH Apte OO/L 121446455

I".B.C. Komntotepuar EOO/L 831334212

e s ST 1 1 AT g 2001 EOOL

’ I'B.C Apr 00 831334162
HULUTE Ha KallUTajla Ha JPYKECTBOTO.

I'.B.C. Xonauur OO/ 831334187

I".B.C. Tpeiiaunr enn ¢aitnpac EOOJ] 831334174

Peno BI' OO/1 200811880

MoyursH Aprc OO/ 121446455

JpysxecTBa, B kanutana Ha kourto yuactsar | [.B.C.Xonmmur OO/ 831334187

yIpaBisiBaly apysxectsoro uwin coocrsenunute | I.B.C Aptr OO]] 831334162

Ha KaluTaljla Ha JpyXKeCTBOTO. Peno 5 OO/1 200921490

Peno BI' OO/1 200811880

Benera Credanoa ['eHueBa -

CoOCTBeHHUIM HA KanuTajla Ha APYKECTBOTO. Credan Bacunes ['enuen -

Kamun Bacunes ['enueB -

Henpakc AIL 201412044

e, 1 o, VDI ™ o i EOO3

Codus Baiikc AJl 206389172

3.1.1 Cebp3anu auna B I'pynara

Kinent Bup cnenxa 2025 r. 2024 r.
Henpaxc ALl revaTHa npoaykuws, Haemu, JIMA, np. 497 183
Jururan [Ipuar EOO/] reJaTHa npoaykuws, yoryru, JJIMA - 61
00610 497 244

Hokynku

JlocTaBunk Buna caenka 2025 . 2024 r.
Henpaxc ALl MaTepua, yCiIyru 280 333
Jurutan IIpuar EOOJQ MaTepHany, yciyru, JMA - 6
O61mo 280 339

Kiauenr 31.12.2025 . 31.12.2024 r.
Henpakc AJ] 244 157
Henpakc AJl - obe3lieHKa (6) 4)
0610 238 153

3aabJKeHHs

JloctaBunk 31.12.2025 r. 31.12.2024 r.
Henpakc AJl 125 72
O61mo 125 72
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3.1.2. Cbp3anu auna u3sbH ['pynara

Knuent Bua cpenka 2025 . 2024 .
Moymsa Apte OO neJyaTHA NPOAYKLMs, yCIIyry, Haem, IMA 1315 1 040
I".B.C - Kommorepuar EOO/{ HaeM | JIp. 6 3
O6mo 1321 1043

Moxkynku

JocTaBumk Bua cnenka 2025 r. 2024 .
Moymsa Apte OO PEKIAMHU M TEXHUYECKHU YCIYTH 86 112
I'.B.C - Kommorepunr EOOJ] TEXHHYECKH YCIIyTU 77 93
Obmo 163 205

Kauenrt 31.12.2025 r. | 31.12.2024 r.
Moymrsn Aptc OO1 2 657 2238
Moymren Aptc OO/I - obe3ienka (141) (134)
O61o 2 516 2104
3aabJKeHHs
JlocTaBunk 31.12.2025 r. 31.12.2024 r.
Unenore CJI 73 73
I".B.C - Kommorepuar EOO/{ 19 24
O61mo 92 97
. Tpeocrasemm3aeww
Kpennrononyuares /lorosopen pasmep na J. % IMagex
KpeauTa
Peno b OO/] 145 2.00% 2026
Pemo BI' OO/] 125 2.00% 2026
Canna no IpenocraBenu 3aemu (TJIaBHUIIA U JIUXBA)
KpaTkocpouna yact no amopTusupyema Jlbarocpoyna yact no
KpeauTonosyuaren CTOHHOCT aMopTH3MpPYyeMa CTOHHOCT
T'1aBHHIA JIuxBu T'1aBHHIA JIuxBu
Pemo 5 OO]1 56 7 - -
Peno BI' OO/] 30 5 - -
O61mo 86 12 - -

3.1.3. CeJku ¢ KIH0Y0B YNIPaBJEHCKH MEePCOHAJ

KirouoBusT ynpasieHcku nepcoHal Ha [Ipy»ecTBOTO BKJIOYBa wieHoBeTe Ha CbBeTa Ha JUPEKTOPHUTE.
Bp3HarpakaeHusTa Ha KJIFOUOBHS YIIPABICHCKH IIEPCOHAT BKIIIOYBAT CISIHUTE PA3XOAU:

Bun pasxon 2025T. | 2024 r.
KpaTkocpo4Hy Bb3HarpaXIeHHs:
3aruiaTH, BKJIIOYHUTEIHO OOHYCH 436 394
Pasxonu 3a conuagHu OCHTYPOBKH 36 34
0610 472 428
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3.2. PaBHeHHe HA 32IbJKEHUSITA, IPOU3THYALIM OT (PMHAHCOBA JeHHOCT

[IpomenuTe B 3anbiDKeHUsITa Ha JpyKeCTBOTO, MPOU3THYALIM OT (pUHAHCOBA AEWHOCT, MOrar na Obaar

KHaCI/Iq)I/IHI/IpaHI/I, KaKTO CjcaBa:

Mosnyyenu 0aHKOBH 3axbiIKeHus 1o O6mo
3aemMH JIM3HHTOBH JIOTOBOPH
Camnno kbm 31.12.2024 5393 1564 6 957
HoBOBB3HMKHAIN 3722 1157 4 879
Iloracenn (1 449) (806) (2 255)
Caugo xbMm 31.12.2025 7 666 1915 9 581

3.3. Be3HaIM4YHU CAECIKH

IIpe3 mpexncraBeHnTe OTUETHH MepuoaAHn Jpy>KECTBOTO € OCBHIIECTBWIIO CIEIHWUTE HWHBECTUIIMOHHH W
(hMHAHCOBU CHENKW, MPU KOUTO HE Ca U3MOJI3BAHM MApU WIM MApPUYHM CKBUBAJIECHTH U KOUTO HE ca
OTpa3eHU B OTYETA 34 MAPUYHUTE ITOTOIH:

- IpyecTBOTO € MPUA0OHIO HETEKYII[M aKTHBH IO IOTOBOPH 3a JTU3UHT B pa3mep Ha 1 152 xwm. nB.

4. YIIPABJIEHUE HA KAIINTAJIA

LenuTe Ha pHKOBOJCTBOTO, KOTaTO YIPABISIBA KAIlUTANA Ca, KAKTO Jia 3ara3y ClocOOHOCTTa Ha [IpykecTBOTO
Jla IPOABJDKM KaTo AEHCTBAILO NPEeNpUaTHe, Taka U Ja MOXKE Jja € B ChCTOSHME Ja IPEl0CTaBs aJleKBaTHA
BB3BPBLIAEMOCT Ha aKLUMOHEPUTE M M3rOAM 3a OCTAHAJIMTE BIOXKUTEIH. PBKOBOICTBOTO ce cTpeMH Aa
MOCTUTHE TE3W LM Ype3 MOAXOAALIO [IeHO00pa3yBaHe Ha NPOAYKTHTE M YCIYTUTEe ChH3MEPHO C HUBOTO Ha
PHCK U 4pe3 HOATbp)KaHe Ha ONTUMANIHA CTPYKTYpa Ha KaruTana ¢ el peAylMpaHe Ha Heropara LieHa.

ILPY)KCCTBOTO Ha6moz[aBa CTPYKTYpaTa Ha KallMTajla Ha OCHOBATAa Ha CbOTHOULICHHUE HA 3aUTbKHAJIOCT, KOCTO
CC N34YHNCJIKIBA KATO HCTCH Il'I)JH‘/ O6HIO kanuTan. HetHus ABJIT CE OIPEALCIIA KaTO OT 061uaTa CyMa Ha IMaCUuBUTE
(KaKTO € MOKa3aHa B MHAUBUAYAJIHUA OTUCT 3a q)HHaHCOBO CBCTOSIHUC KaTO HECTCKYyIIa U TeKYH.Ia) CC n3BagiT
MapruTe U NAapUIHUTE CKBUBAJICHTH. Kanmrana ce OIIPEACIIA KaTO KbM COOCTBEHHS KaIuTall (KaKTO € IIOKa3aH
B MHANBUAYAJIHUA OTYCT 3a (bPIHaHCOBO CLCTOHHHG) ce I[O6aBI/I HCTHUA OBJT.

CBHOTHOIIICHHETO Ha 3aJTBXKHAIIOCT KbM Kpas Ha OTUCTHUA IEPHUOJ € KaKTO CJI€ABA:

Bun 31.12.2025 r. 31.12.2024 r.
Jwar 13173 9 665
[Tapryan cpeacTBa M MapuIHU €KBUBAICHTH (895) (620)
Heten abar 12 278 9 045
OO01110 COOCTBEH KaIMTal 15724 13 135
OO0 KanuTasi 28 002 22 180
CbOTHOLIEHUE HA 3aTBKHAJIOCT 0.44 0.41

5. KIIIOYOBU TNPUBJIM3UTEJIHN OINEHKHW W NPENEHKHN HA PBKOBOJICTBOTO C
BUCOKA HECUT'YPHOCT

B nacrosimus mHIMBHAYadeH (UHAHCOB OTYET NPH ONpEIeISHE Ha CTOHHOCTTAa HAa HSIKOM OT aKTHUBHTE,
MIACUBUTE, IPUXOAUTE U PA3XOJUTE PBKOBOACTBOTO € HANPABWIO HIKOM CYETOBOJAHU INPEIIOIOXKECHUS U
NpUOIM3UTEIHN CYETOBOIHY NpelieHKH. Beuuku Te ca HampaBeHU Ha OCHOBaTa Ha Hal-IoOpaTa mpereHKa
1 UHPOPMALH, C KOSATO € pPas3loiarajo pbKOBOJICTBOTO KbM Kpas Ha OTYETHUS mepuoj. JeldcTBuTenHuTe
pesynratd OMxa MOTJIM Ja C€ pa3iuyaBaT OT IPEICTABCHUTE B HACTOSIIMS WHIVBHIyaJeH (pUHAHCOB
OTUYeT.

O06e3neHKka HA He()UHAHCOBU AKTHBH

3a 3ary6a oT 0663]_IGHK3. CC IIpu3HaBa CymaTta, C KOSATO OajaHcoBaTa CTOMHOCT Ha JaJCH aKTHUB HIIH
€ArH1Ia, r€HEpUpalla napuiHu NoToLHu, NpeBUilaBa Bb3CTAaHOBUMAaTa UM CTOﬁHOCT, KOATO € IIO-BHCOKaTa
OT CIipaB€ajiMBaTa CTOﬁHOCT, HaMaJICeHa C pa3XoguTe 110 npona>K6a Ha JaaC€H aKTHB, 1 HCroBaTa CTOMHOCT B
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ymorpeba. 3a ma ompemenu CTOMHOCTTa B ymoTpeda, PHKOBOACTBOTO Ha JIpy)KECTBOTO H3YHCIISIBA
OyYaKBaHHWTE OBACHIM MAPUYHU TOTOLM 32 BCSIKA SOUHMIA, TeHepHpamia HapHUYHH MOTOLM, M ONpeAems
HOAXOIAIINS AUCKOHTOB (haKTOp C el KAIKYJIHpaHe Ha HACTOSIIATa CTOMHOCT HA TE€3W MAPUIHH ITOTOLH.
[Ipu wn3umcisiBaHe Ha OYaKBaHUTE OBJCIIM MApUYHA MOTOLUU PBKOBOACTBOTO IPAaBU MPEINOJIOKCHHS
OTHOCHO Obaemmre OpyTHH mevyanOu. Te3n NpennoiIoKeHUs ca CBbp3aHU C ObJICIIM CHOUTHA H
obcrosiTencTra. JleficTBUTETHUTE PE3yNITATH MOTAT JIa C€ PA3INYaBaT U Jla HAJIOXKAT 3HAYUTEITHA KOPEKIIHH
B aKTUBHTE Ha JIpy’KeCTBOTO Ipe3 ciIeABaIaTa OTYCTHA TOANHA.

B moBedero ciydam mpH ONIpENENTHETO Ha HPIJIOKAMHS ITHCKOHTOB (hakTop ce mpaBH OICHKA Ha
NOJXOIAIINTE KOPEKIUU BbB BPb3Ka C Ma3apHUSl PUCK U PUCKOBUTE (PAKTOPHU, KOUTO ca crenuduyHu 3a
OT/EHUTE AKTUBH.

Ilosie3eH :XKMBOT HA AMOPTU3UPYEMHU aKTUBH

PBpKOBOACTBOTO Mpepasriex/ia Moje3Hus KUBOT HA aMOPTU3UPYEMHUTE aKTUBU B Kpas HA BCEKH OTYETEH
neprol. PHKOBOICTBOTO OIMpEAEss IOJE3HUS KUBOT Ha AaKTHBUTE, KOWTO MPEICTAaBIsIBA OUAKBAHUST CPOK
Ha TOJI3BaHe Ha aKTHBHTE OT J[py»ecTBOTO. JIEHCTBUTEHHUAT MOJIE3EH KUBOT MOXeE Ja Ce pasjinyaBa OT
HalpaBeHaTa OICHKA MMOpaai TEXHUYECKO M MOPAITHO M3xabsBaHe, MPEeANMHO Ha CO(OTYepHH MPOIAYKTH H
KOMIIOTBPHO 000pY/IBaHE.

O0e3neHKka HA MATEPUATTHH 3aNIACH

KbMm Kpas Ha BCEKHU OTUYETCH NMEPHUOJA PBKOBOJACTBOTO MPaBU NPETJIEA HAa HAJIUIYHUTE MaTCpUAIHU 3allaCu —
MaT€puaIn, NpoaAyKuus, CTOKH, 3a Ja YCTAHOBHU JaJIl UMa TaKMBa, HA KOUTO HETHATa pcainzyemMa CTOMHOCT
€ To-HUCKa OT OajlaHcoBaTa UM CTOWHOCT.

I/I3MepBaHe HA OYaKBAHUTE KPeAUTHHU 3ary6n

KpenutHute 3ary0u mpecTaBiisBaT pa3iuKaTa MEX/y BCUUKH JIOTOBOPHHU MapUYHHU MOTOIM, IBDKUMH Ha
JpyXecTBOTO M BCUYKH IMAPUYHU NOTOIH, KOUTO JlpyKecTBOTO o4yakBa fa nmonydd. O4akBaHUTE KPEAUTHU
3ary0u ca BEpOSTHOCTHO MPETErjeHa OlEHKAa HAa KPEJAUTHUTE 3aryOH, KOUTO M3UCKBAT IMPEIICHKAaTa Ha
HpyxecTBoTO.

O0e311eHKAa HA MHBECTUIIMM B ABUICPHHU JPYKEeCTBA

Ha Bcska ngata Ha oTuera 3a (1)I/IHaHCOBOT0 CbCTOSIHUE PBKOBOACTBOTO IIPABHU OLCHKA AaJIN ChIICCTBYBAT
HHAWKATOPHU 3a 06e3ueHKa Ha HErOBUTC MHBECTULINU B JBIICPHU APYIKECTBA.

6. JOXOJIM HA AKIIUSI

OCHOBHMTE JOXOAM Ha aKLMs Ce W3YMCIABAT KaTo c€ pa3jeiy HeTHaTa redainba 3a nepuoja, HoAJeskalna
Ha pas3npesieieHUue MeXIy COOCTBEHHIMTE Ha OOMKHOBEHHM akiuu Ha JIpy>KecTBOTO, Ha CpemHO-
npeTerieHys Opoil Ha Abp)KaHUTe OOMKHOBEHH aKLMU 3a IEpUoja.

2025r. 2024 r.
[Neuan6a 3a pasnpeneneHne MKy aKIMOHEPUTE B JIeBa 1 802 000 1326 000
CpenHo-npereriieH Opoi Ha 0OMKHOBEHHU aKLIUK 15 000 000 15 000 000
Jloxoau Ha akuus (B JieBa) 0.120 0.088

Joxogute Ha akmmMs C HaMmajdeHa CTOMHOCT € paBeH Ha OCHOBHHUTE JOXOAM Ha akKuusA, ThUA KaTo
JpyecTBOTO HsIMa MOTCHIIUAIIHA OOMKHOBEHH aKIIMU C HAMAJICHA CTOWHOCT.
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BUJIBOP]T AJl

IMPMJIOKEHNW A KbM I'OAMIIHUA MHUBUJY AJIEH ®PUHAHCOB OTUET

KBbM 31 nexemspu 2025

Bcenuku CyMH Ca IPE€ACTAaBE€HU B XUJIAAU JIEBA, OCBEH aKO HE € IIOCOYCHO APYTO

7. YCJIOBHU AKTHUBHM, YCJIIOBHU IIACUBH W AKTHUBHU, 3AJIOKEHHU KATO

OBE3ITEYEHUE
YcI0BHH aKTHBH
JIoroBop/KOHTpareHT Yupenena rapanuus, ogesnevenye 0T KOHTPATeHT Cyma na obesnetcroro
P P pea paH, P 3aAbJIKeHHe
Henpakc  AJ / O6enunena | Jenpakc A/l e ChUTHKHUK I10 MOJy4eHH 3aeMu OT JlpyxecTBoto oT ObennHeHa 7673
Bearapcka banka AJ] Bbenrapcka banka AJ{
Yca0BHE acuBH
Cyma Ha 00e31e4eH0To
JloroBop/KoOHTparenT Yupenena rapanuus, ode3nevyeHne B 10132 HA KOHTPareuT
3abJKeHNE
MECTBOTO € yupeauio 3ainor Ha MMC, 3anor Ha B3eMaHUs M UIOTEKH Ha
Oo6enunena benrapcka banka A/l Apy yapen ? 7673
UMOTH T10 ToJTy4yeHHu 3aeMu ot O6eannena buirapeka banka AJl
Henpakc  AJl / O6Genunena | pyxectBoTo € yupeawrno 3anor Ha MC, 3aior Ha B3eMaHHS U HIIOTEKH Ha
1622
Bwarapcka banka AJ] uMoTH 10 nosty4eH ot Jeapaxc AJl 3aem ot O6eauneHa bbarapcka banka AJl
Moymwrsr Apre OOJI / FOpobank | IpyxecTBoTo € ChbanbxHUK Ha MoymbH Aprc OO/l no nomydeHd 3aeMu OT 375
Bwarapus AJl Opo6ank Bbarapus AJ]
N JlpyxectBoTO € npenocraBuiio obesneuenust (MMC) mo poroBopu 3a (pUHAHCOB
OBb Hurepwiis EATL msuHr KbM OBB MaTtepiniiz EAJL 266
HECTBOTO € mpenocTaBuino obdesneyeHust (MMC) no noroBopu 3a (hHMHAHCOB
Amnann JIuzusr bearapus A/l Apy pex ( ) H P i 1583

u3uHr KbM Anmann JInsusr Bearapus ALl

JpyxecTBoTO € mpenoctaBuio odesneuerus (MMC) mo noroopu 3a (pMHAHCOB

Moro Tipoe Jiusuur EOO]L m3uHr KbM Moto [doe JInsuar EOO/L 3
JlpyxecTBOTO € mpenoctaBuio obesneueHus (MMC) no goroeop 3a (puHAHCOB

OTIT Jlusunr EOOJT su3uHr kKbM OTII JIusuar EOO/] 8

AyTo Boxewns AJl JlpyxecTBOTO € mpenoctaBuiio obesneueHus (MMC) no goroeop 3a (puHAHCOB 25

JM3UHT KbM AyTo boxemust A/l

8. CbBUTHI CJIEJ] KPAA HA OTYETHUA IEPUO

o narata Ha ogoOpeHre Ha GUHAHCOBHA OTYET Ha J[py>KeCTBOTO HE ca HACTBHIIMIM KOPUTHPALIH CHOUTHS,
3HAa4YMMHU 10 OTHOILLIEHHUE Ha IpeicTaBeHaTa HHPOPMAIMs B HETO.
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