BUJIBOP] AJl

KOHCOJIMJUPAH ®NUHAHCOB OTUET

31 nexemBpu 2025 r.



BUJIBOP]T AJl

KOHCOJIMAUPAH OTYET 3A ®PUHAHCOBOTO CbCTOAHUE

KbM 31 JEKEMBPU 2025

Bewnuku CyMHU Ca NpEACTAaBCHU B XWUJIAAU JIEBA, OCBEH aKO HEC € ITIOCOYCHO APYTO

[Ipniaoxenne 31.12.2025 31.12.2024
AKTHUBHA
Herexymu akTuBH
VimoTH, MalvHu ¥ CHOPBKEHUS 1.1. 40 020 33553
Hewmarepuanau aktuBn 1.2. 90 94
AKTHBH IO OTCPOYECHH JaHDBIN 1.3. 10 8
OO0110 HETEKYIIN AKTHBHU 40 120 33 655
Texymu akTHBH
MarepwuaaHu 3amacu 1.4. 350 295
Texyly ThproBCKU U IpYTH B3€MaHUS 1.5. 6 050 6 147
Tekyiu ¢puHaHCOBU aKTUBU 1.6. 944 926
ITapuunu cpencTBa ¥ HapUYHU €KBUBATIEHTH 1.7. 2 847 2780
00110 TeKyIIN AKTHBH 10 191 10 148
OBIIO AKTUBH 50 311 43 803
COBCTBEH KATIUTAJI U ITACUBHU
COBCTBEH KAIIMTAJI
OCHOBEH KanuTan 1.8.1. 15 000 15 000
IIpeouensuen peseps 1.8.2. 4025 2 960
Pezepsu 1.8.2. 3960 3960
®DUHAHCOB pe3yJTarT 2784 705
- Hampynanu 3azy6u 705 (823)
- Ileyanba 3a 2coounama 2079 1528
Co0cTBeH KanuTaJj 3a rpynara 25769 22 625
HexonTposaupamo yyacrTue 4911 4 588
OBIIO COBCTBEH KAIIUTAJI 30 680 27213
ITACHBH
Herexyuu nacuBu
Herekyiu 3aemu 1.9. 5612 4 604
HeTtexymu 3aqpmKeHUS 110 JIM3UHTOBU JIOTOBOPH 1.10. 1386 1199
[TacuBu 10 OTCpOYEHH AAHBIN 1.11. 970 860
BesBb3mesanu cpencTBa, IpeAOCTaBEHU OT AbpiKaBaTa 1.12. 554 -
OO0110 HeTeKYIIN TACUBH 8 522 6 663
Tekyuu nacusu
Texyum 3aemMu 1.13. 3684 3262
Texymy 3a1bJDKSHAS IO JIM3WHTOBH JOTOBOPH 1.14. 680 523
Texylu ThproBCKU U APYTH 33 bJIKECHUS 1.15. 4969 4759
JlaHbYHM 32 IBIKCHAS 1.16. 875 644
3a1bJDKEHUs], CBbP3aHH C IEpCOHAa 1.17. 872 739
Be3Bb3me3nHu cpencTBa, MPeIoCTaBeH: OT IbpiKaBaTa 1.18. 29 -
O0110 TeKyIIM NAaCHBH 11109 9927
OBIIO MNACUBHA 19 631 16 590
OBIIO COBCTBEH KAIIMTAJI U ITACUBHU 50 311 43 803

Hacrosmust koHCcOMuanpan GpuHAHCOB OTYET € ogoOpeH 3a m3naBane u nmoanucad Ha 27 ®EBPYAPU 2026 ot umeto

wa BUJIBOPJT A/l:
Stefan VaSileV Dig‘itallysigned by Stefan Kamen PetrOV Petrov Kamenov
Lastley Senchey Date: 2026.02.27 09:31:12

Genchev Eg;%éozaoz.y 12:26:05 Ka menov +02'00'
Credan ['enuen Kamen Kamenos EOO/J]
W30bIHATENEH IUPEKTOD CncraBuTen
IIpuiokeHnsTa ca Hepas3/ieIHa YyacT OT HACTOSALIMSA KOHCOIUIUPAaH GUHAHCOB OTYET.

Digitally signed by Kamen



BUJIBOP]T AJl

KOHCOJIMANPAH OTUET 3A BCEOBXBATHUA JOXO/[
3ATOJJUHATA, IIPUKJIIOYBAIIIA HA 31 JEKEMBPU 2025
Beuuku cymu ca npeAcTaBeHU B XMJIAH JIEBA, OCBEH aKO HE € IIOCOYEHO APYIro

punoxenune 2025 2024
Hernn npuxoan ot npogaxon 2.1.1. 36 952 38 697
[Tpuxoam oT 6e3BB3ME3THH CPECTBA, IPEAOCTABEHH OT AbpKaBaTa 2.1.2. 2 -
Jpyru noxonu u neyanou 2.1.3. 437 274
Pazxoau 3a MmaTepuanm 2.2.1. (16 622) (19 370)
Pa3xonu 3a BBHIIHM ycIayru 2.2.2. (5242) (5284)
Pazxomu 3a amopTH3anus 1 00e3reHKa Ha He()MHACOBH aKTUBHU 2.2.3. (2 492) (2416)
Pasxou 3a 3amaT M OCUTypOBKH 2.2.4. (10 114) 9091)
Hpyru pa3xoau 3a neifHocTTa 2.2.5. (164) (152)
IEYAJIGA OT OIIEPATUBHA JEMHOCT 2757 2 658
Ileuan6a ot nponax0a HAa HETEKYILU AKTUBH 2.2.6. 286 12
DUHAHCOBH MPUXOH 2.1.4. 31 42
®DUHAHCOBU Pa3X0u 2.2.7. (376) (556)
IEYAJIBA ITPEJUN PA3XO/I 3A JAHBIIU 2 698 2 156
Paszxon 3a ganbuu 2.2.8. (296) (254)
HETHA NEYAJIBA 3A TOAUHATA 2 402 1902
- OTHacsIIa ce KbM cobcTBeHNIH Ha J[pykecTBOTO — Maiika 2079 1528
- OTHACAIA CE KbM HEKOHTPOJIMPAILO Y4acTUE 323 374
JAPYI' BCEOBXBATEH JOXO/ 1065 674
[TewanOu oT mpeorieHKa Ha HETEKYIIH aKTUBU 1184 749
JlaHpim BEpXY MO3UINH OT JAPYyT BCEOOXBATEH JOXOT (119) (75)
OBI BCEOBXBATEH JOXO/J 3A T'OJJMHATA 3467 2576
- OTHACSI ce KbM coOCTBEHUIM Ha J[pykecTBOTO — Maiika 3144 2202
- OTHACALL CE KbM HEKOHTPOJIUPAILO Y4aCTUE 323 374

Hacrosmust koHCconmuanpan ¢puHAHCOB OTYET € ogoOpeH 3a m3naBane u noanucad Ha 27 PEBPYAPU 2026 ot umeto
wa BUJIBOPJT A/l:

Digitally signed by

S f V I Digitally signed by Stefan Ka men Kamen Petrov

te an Vvasliev Vasilev Genchev Petrov Kamenov
G h Date: 2026.02.27 12:26:24

encnev +02'00' Date: 2026.02.27

Kamenov  ¢9:3127 +0200

Credan ['enuen Kamen Kamenos EOOJ]
WzmbiiHUTENIEH TUPEKTOP CocraBuTEN

Hpuno;xeﬁnma ca HEpa3cJiHa 4acT OT HACTOALIUS KOHCOJIUAUPaH CI)I/IHaHCOB OTYCT.



BUJIBOPJT A

KOHCOJIMAMPAH OTYET 3A TAPMYHUTE INIOTOLIA
3ATOJJUHATA, ITPUKJIIOUYBAIIIA HA 31 JEKEMBPU 2025
Beuuku cymu ca npeAcTaBeHd B XMJIAH JIEBA, OCBEH aKO HE € IIOCOYEHO APYro

Ipuno-

JKeHue 2025 2024
IHapyyHu NOTOLM OT ONIEPATHBHA JEHHOCT
[TocThrnieHust OT KOHTPAreHTH 42763 44 220
[Inamanus Ha KOHTPareHTH (26 247) (26 355)
[TnamaHus Ha IepcoHaa 1 3a COI[MAIHO OCUTYPsIBaHE (9 952) 9 154)
IInarenu naubim (6€3 KOPIOPATUBHY AaHBLHU BPXY AOXOJHUTE) (1932) (2877)
[InaTeHn KOPIOPAaTUBHY JAHBIN BEPXY JOXOIUTE (240) (259)
Kypcosu pazmuku 2) 4)
Jpyru napudHu NOTOLM OT ONEpaTUBHA JEHHOCT 586 -
Heten napuyeH NOTOK OT onepaTUBHA JAeifHOCT 4976 5571
ITapu4Hu MOTOUHM OT MHBECTHLIMOHHA ICITHOCT
[Toxymky Ha HETEKYIIN aKTUBH (5630) 4 278)
[ocTprnennst oT mpoaak6a Ha HETEKYIN aKTHBH 425 397
[Tnamanns Mo NpegoCcTaBeH: 3aeMu (76) (377)
[TocThrnieHnst OT MpeJoCTaBEHH 3aeMHU 64 389
Ilosyuenu nMXBU MO NPEAOCTAaBEHU 3a€MU 18 -
HeTeH napuyeH nNoToK M3M0JI3BaH 32 UHBECTULMOHHA JIeHHOCT (5199) (3 869)
Ilapuynu moronu ot PMHAHCOBA AeiiHOCT
[TocThrieHns Mo MoyYeHH 3aeMHU 3 800 2 051
[Inamaaus MO NOTYYEeHU 3aeMHU (2373) (2 647)
IInarenu TUXBU U TaKCH IO NOJYYEHU 3a8MU (347) (218)
[Inamanns o GUHAHCOB JIN3UHT (763) (786)
Jlpyru napuyHu HOTOLM U3MOJI3BaHH 32 (PUHAHCOBA ICHHOCT 27) (30)
HeTen napuyeH noTok (M3no/13BaH 3a) / oT puHAHCOBA JeiiHOCT 290 (1 630)
HeTHo n3MeHeHHe HA NapUYHHUTE CPeICTBA H NAPMYHHUTE €eKBUBAJEHTH 67 72
IMapuynu cpeacTBa u napuyHu ekBuBajenTn Ha 1 AHYAPU 2 780 2708
IMapuynu cpeacTBa u napunyHu ekBuBajentu Ha 31 IEKEMBPU 1.7. 2 847 2 780

Hacrosimusar koHconuaupad GUHAHCOB OTYET € 0JJ00peH 3a u3naBane u noanucan Ha 27 ®EBPYAPU 2026 ot umero
wa BUJIBOPJT A/l:

Digitally signed by

Stefan VaS|IeV Dig.itally signed by Stefan Kamen Kamen Petrov

Vasilev Genchev P K

Date: 2026.02.27 12:26:41 etrov amenov
Genchev ooy e Date: 2026.02.27

Kamenov  9:31.40 10200

Credan ['enuen Kamen Kamenos EOO/]
M3nbaHuTEICH TUPEKTOP CobcTaBuTen

HpI/IJ'IO)KeHI/IHTa Ca HEpa3aCJIHa YacCT OT HACTOALINA KOHCOJIUAUPAH (bI/IHaHCOB OT4YCET.



BUJIBOP/I ALl

KOHCOJIMAMPAH OTYET 3A IPOMEHUTE B COBCTBEHN KAIIUTAJL
3ATOJUHATA, ITPUKIIIOUBAIIIA HA 31 JEKEMBPU 2025
Beuuku cymu ca npeAcTaBeHU B XML JIEBA, OCBEH aKO HE € I0OCOYEHO IPYTo

O6umm u Hatpynanun CoOcTBeH Co0cTBeH Oo6mo
OcHoBeH Pe3seps ot
Apyru neyanon/ KANMTaJ 32  KalmuTaJl co0cTBEH
KAMUTA1  NPeOleHKH
pe3epBu 3aryou I'pynara 3a HY KANUTAJ
Octatbk KkbM 01.01.2024 1. 15 000 2 286 3960 (823) 20 423 4214 24 637
IIpomenu B co6cTBeHus kKanuTaja 3a 2024 r. - 674 - 1528 2202 374 2576
Jpyr BceoOXBaTeH 10X0]1 - 674 - - 674 - 674
[Tedan6u ot npeorieHKa Ha HETEKYIIX aKTUBU 749 749 749
JlaHbiy BbpPXY MO3UIUH OT IPYT BCEOOXBATEH TOXO. (75) (75) (75)
Ileuan6a 3a nepuona 1528 1528 374 1902
O0u1 BceoOxBaTeH 10x04 3a 2024 1. - 674 - 1528 2202 374 2576
OcTtaTbk KbM 31.12.2024 1. 15000 2960 3960 705 22 625 4 588 27213
Octatbk KbM 1.01.2025 1. 15 000 2 960 3960 705 22 625 4 588 27213
IIpomenu B co6cTBeHus kKanuTaja 3a 2025 r. - 1 065 - 2079 3144 323 3467
JIpyr BceoOXBaTeH 10X0]1 - 1065 - - 1065 - 1065
[Teyanbu OT MpeolleHKa Ha HETEKYIIN aKTHBU 1184 1184 1184
JlaHbIu BbpPXY MO3UIUH OT IPYT BCEOOXBATEH JTOXO. (119) (119) (119)
Ileuan6a 3a nepuona 2079 2079 323 2 402
O0ur BceoOxBaTeH 10x04 3a 2025 1. - 1065 - 2079 3144 323 3467
OcTtaTbk KbM 31.12.2025 1. 15000 4 025 3960 2784 25769 4911 30 680

Hacrosmust koHCOnuaupan GUHAHCOB OTYET € 0100peH 3a n3naBaHe u noamnucad Ha 27 ®DEBPYAPU 2026 ot umeto Ha BUJIBOPJT AJT:

. - . ) Digitally si db
Stefan Vasi IeV Digitally signed by Stefan Vasilev Kamen Petrov K;?rlmt:n{’zltgrg: Karilwenov

Genchev
. EYe na' Date: 2026.02.27
Genchev Date: 2026.02.27 12:26:57 +02'00 Kamenov 09:31:52 +02'00"
Credan I'enuen Kamen Kamenos EOO/]
W3mbiaHuUTENeH TUPEKTOP ChbcTaBuTEN

[TpunoxeHusTa ca Hepas3esHa 4acT OT HaCTOSIINS KOHCOIUANPAH (HMHAHCOB OTYET.



BUJIBOP]T AJl

I[MTPUJIOKEHM S KbM I'OJUITHNSA KOHCOJIMAMPAH ®UHAHCOB OTUET
KBbM 31 nexemspu 2025
Beuuku cymu ca npeAcTaBeHd B XMIISIH JIEBa, OCBEH aKO HE € IIOCOYEHO APYTo

OBIIA HH®OPMATIMS

HaumenoBanune n EUK na /Ipy:xecTBoTo-Malika

BUJIBOP AL

EUK 130472125

LEI koxa: 8945006NQEAKZABS9T72

IIpe3s oTueTHHMs nepuoA HE € HacThlMIa IPOMSHA B HAUMEHOBAHHETO M JpPYruTe CpeiacTBa 3a
UICHTU(QUKAIHS Ha IPY’KECTBOTO.

CbBeT Ha IMPEKTOpPUTE

o Kamun Bacunes 'enueB — [Ipencenaren

e Credan Bacunes ['enueB — MI3nbIHUTENIEH TUPEKTOP

e bopucnas Xpucros bopucos — unen Ha CJ{

e Acen ['eoprues Kocragunos — wien va CJJ
CheraBuTen

,,Kamen Kamenos” EOO/I ¢ Ympasuten Kamen IletpoB Kamenos

OnuTeH KOMHMTET
e 3narka Tonoposa Kanunkosa
¢ (Cumona Hukomnaesa JlazapoBa
e Koucrantun Banepues Llonos

JAbpkaBa Ha peructpanus Ha I'pynarta
Peny6nuka bearapus

Cenanmiie u ajpec Ha perucTpanus
rp. Codwus, mn. ,,bearapus™ 1, HAK, 61. HUCKO Tsii0, eT. 2

IIpenmer Ha qeliHOCT
IleuaT, npeamneyar u peKIaMHU IEHHOCTH

HacrossmuusiT ¢puHAHCOB OTYET NMPeEACTABJAABA KOHCOJMIUPAH (PMHAHCOB OTYET KHbM M 3a MepUoAa,
npuxkaouBaml Ha 31 nekemBpu 2025 r. na BUJIBOP/] A/l u Ab11epHUTE MY APYKeCTBA.

JlaTa Ha KOHCOIMAUPaHNsA (PUHAHCOB OTYET
31.12.2025 1.

Ilepuon Ha kKoHcoIMAUPAHUs QUHAHCOB OTYET — TEKYLI ePHOA
01.01.2025-31.12.2025 r.

Ilepuoa Ha cpaBHMTEJHATA HHPOPMAaLUs — PEAXO0AEH MePUoOS
01.01.2024 - 31.12.2024 r.



BUJIBOP]T AJl

I[MTPUJIOKEHM S KbM I'OJUITHNSA KOHCOJIMAMPAH ®UHAHCOB OTUET
KBbM 31 nexemspu 2025
Beuuku cymu ca npeAcTaBeHd B XMIISIH JIEBa, OCBEH aKO HE € IIOCOYEHO APYTo

YYACTUA B ABINEPHU NNPEAITPUATHUSA

I'pynara uma cnepauTe nbiiepHu npeanpuatust KoM 31 nqexemspu 2025 1.

TBPIKABA HA JISIJIOBE, KOUTO JIS1ITOBE, KOUTO
YUYPEJASIBAHE U XAPAKTEP HA CE ABPKAT JSJIOBE, KOUTO | CE ABPXAT OT
HUME MsCTO HA I[EﬁHOCTT A JAUPEKTHO OT CE OBPXKAT OT HEKOHTPO-
CTO[IAHCKA ,HPY)K!‘ECTBOTO- I'PYIATA (%) JIMPALLIA
JIEMHOCT MATIKA (%) YYACTHUSI (%)
Ileuat, npeamneuar
JEJIPAKC AT Bearapus ped 60 60 40
U peKiiama
UTNTAJI IIPUHT Ileuar, npeaneyat
A Bearapus pea 100 100 -
EOOA U peKiama

Beuuku ABIICPHU TMPECANPHUATHA Ca BKIIOYEHU B KOHCOJMUAALMATA. HpaBaTa Ha T1J1aC B OBIICPHUTE
NpeANpruATHs, KOUTO CC AbPXKAT OT prnaTa, OTroBapsT Ha NPOLCHTA HA IPUTCIKABAHUTE AATTOBEC.

He cepiiectByBaT 3HaUMTENHM 3aKOHOAATEIHM, JOTOBOPHM WM PETyJATOPHU OrPAaHUYEHUS BBPXY
cnocoOHoCTTa Ha J[pykecTBOTO-MaliKa Ja MmojyyaBa OCTHII JJO aKTUBUTE WM Ja TY U3IO0I3Ba, KAKTO U J1a
ypekaa nacuBute Ha ['pynaTa, BKIFOUUTEIHO TaKWBa, KOUTO OTPaHUYaBaT CIIOCOOHOCTTA Ha J[pyKecTBOTO-
MaiiKka WM Ha HETOBUTE ABIUEPHU NPENIPUSATUS Aa IPEXBHPIAT APUUHU CPEACTBA WIH APYTH aKTUBU KbM
(umu or) mpyru npennpustus B I'pymaTta; WM rapaHiMyd WM OPYTW W3UCKBaHMS, KOMTO MOraT ja
OrpaHMyaT M3IUIAIIAHETO Ha JMBUICHTU U JPYrd paslpelesieHus Ha KaluTal, WM OTILyCKaHETO WU
MOTracsABaHETO HA KPEAUTH U aBAHCOBH IUTAIIAHKS KbM (WM OT) ApYrH npeanpustus B [ pynara.
QDUHAHCOBUTE OTYETH HA IBILEPHUTE MPENUPUATHUSA, KOUTO Ca W3IMOJI3BAaHM 3a U3IOTBSIHE HA HACTOSILUSA
KOHCOJIMAUPAH (PMHAHCOB OTYET Ca KbM ChIIATa OTUYETHA JIaTa U Ca 3a ChIIMS OTYETCH NePHOJ] KaTo Te3W Ha
KOHCOJMANPaHUS (PMHAHCOB OTYET.

O06o06mena ¢puHancoBa HHGpOPMALH 33 ABIICPHATE TPESIIPHUSTHS, KOUTO IMAT HEKOHTPOJIMPAIIH YIaCTH,
ChIIECTBEHH 3a [ 'pynara, € mpeicTaBeHa mo-Joiy.

JAEJPAKC Al
O00011IeH 0TYET 32 (PMHAHCOBOTO CHCTOSIHHE 31.12.2025 r. 31.12.2024 r.
Texkymu axTHBH 5628 6 428
Texymu nacusu 4 846 4912
Texkylmu HeTHH AaKTHBH 782 1516
Herexymu aktiusu 13 763 12 241
Herexymm nacusu 1594 1891
HeTekymy HeTHH AaKTHBH 12 169 10 350
HeTHu akTHBH 12 951 11 866
O000IIIEH 0TYET 32 BCEOOXBATHHS I0X0/] 2025 r. 2024 r.
IIpuxonau ot npoaaxoun 25673 27 886
[leuanba 807 934
OO0 BCeoOXBaTEH J0X0/ 1 085 1030
O0001LIeH 0TYET 32 NAPUYHHUTE OTOLH 2025. 2024 r.
HeTHu Mapu4YHH OTOLH
OmnepaTtnBHa JeHHOCT 1777 1491
VHBecTULIMOHHA IeHHOCT (966) (317)
DuHaHCOBa IeHHOCT (993) (1058)
M3MeHeHNne HA NAPUYHHU CpPeIcCTBA (182) 116
[Tapuynu cpeacTBa B HAYAJIOTO HA MEpPHUOJA 2129 2013
IlapuyHu cpeacTBa B Kpasi Ha epuojAa 1947 2129
O6oOmenata ¢QuuancoBa wuHpOpMaNIuUs, INPEACTaBEHA II0-TOpe, TMPEACTaBIsABa CyMUTE Ipeau

€JIMMUHUPAHETO HA BTPELIHOTPYIIOBUTE PA3YETH U ONIEPALIUH.




BUJIBOP]T AJl

I[MTPUJIOKEHM S KbM I'OJUITHNSA KOHCOJIMAMPAH ®UHAHCOB OTUET
KBbM 31 nexemspu 2025
Beuuku cymu ca npeAcTaBeHd B XMIISIH JIEBa, OCBEH aKO HE € IIOCOYEHO APYTo

BA3A 3A N3I'OTBAHE HA KOHCOJIMJIUPAHUA PUHAHCOB OTHET

Konconuaoupanuar ¢puHaHCOB OTYeT Ha J[py>KECTBOTO € chcTaBeH B choTBeTcTBHE ¢ MCDO CcueToBOIHU
CTaHAApTH, pa3padoTeHu 1 MyOnuKyBanu oT CbBeTa 1Mo MexayHapoauu cuetoBoaHu ctangapta (CMCC) u
npuetn ot Epomeiickus cpro3 (MC®DO, mpuetu or EC). Ilo cmuchia Ha maparpag 1, Touka 8 ot
JombHuTenHATE pa3nopendy Ha 3aKoHa 332 CYETOBOACTBOTO, MPWIOKKM B brnrapus, Tepmunst ,, MCDOO
CUCTOBOJHU CTaHAapTh, npuetd ot EC™ mpexacrtaBinsBaT MeXIyHApOTHHTE CUYETOBOJHU CTaHIAPTH
(MCC), npueru B crotBercTBHE ¢ Permament (EO) 1606/2002 na EBponeiickus mapiameHT u Ha ChBeTa.
OHUHAHCOBUAT OTUYET € ChCTAaBEH B OBJITApCKH JieBa, KOETO € (yHKUMOHATHATA BalyTa Ha J[pyXecTBOTO.
Benuku cymu ca mpencTaBeHH B XWIIAM JieBa (XWII. JB.) (BKJIIOUMTENIHO CpaBHHUTENHAaTa MH(OpMAI),
OCBEH aKO He € II0COUEHO JPYTO.

PBKOBOJCTBOTO HOCH OTTOBOPHOCT 33 CHCTaBSHETO M JIOCTOBEPHOTO IPEJICTaBsiHE Ha WH(OpManusiTa B
HACTOSIIUS (PUHAHCOB OTYET.

@OUHAHCOBUAT OTYET € M3TOTBCH CHITIACHO HPHHIMIIA 32 UCTOPHYECKA IICHa, KOMTO € MOIU(HIMpPaH IO
OTHOLICHUE HA 36MH, CTPaAX U HHBECTUIIMOHHU UMOTH.

PBKOBOZICTBOTO € W3BBPIIMIO OlIEHKA HA PUJIOKUMOCTTA Ha MPUHIIMIIA 32 JICHCTBAIIO TPEANPUATHE, KaTO
(hyHIaMEHTaJIeH MPHHIUI TIPU W3TOTBSIHETO Ha (MHAHCOBHS OTYET. Ta3u oreHKa oOXBaila mepuoja a0
31.12.2025 r. u noHe 12 mecena 3aHanpen. Ha 6a3ata Ha Ta3u OllEHKa He ca Hamuie (GakTopu w/mim
CHOUTHS, KOUTO JIa TIOKa3BaT ChbMHEHUSI OTHOCHO MPUJIATAHETO HA TO3M MPUHIUN KaTo 0a3a 3a U3rOTBSHE
Ha (UHAHCOBHA OTYET.

PuckoBerte, mpej1 KOUTO € U3MPABEHO JIPYKECTBOTO, Ca OMKCAHH MOaApoOHO B Jlokiiana 3a neiHocTTa.

HoBu njau uamMeHeHu CTAHAAPTH U pa3siCHCHUSA

HoBwu crangapti, ©3MEHEHUS U pa3siCHEHMS HA ChIIECTBYBAIIM CTaHAAPTH KbM | sinyapu 2025 r.

Jpy’kecTBOTO € IpHUeNo CIeAHUTE HOBU CTAHIAPTH, U3MEHEHUs U pasacHeHus kbM MCOO, uznaneHu ot
CbBeTa 10 MEXAYHApOJHU CUETOBOIHU CTaHAapTH M ofodpenu ot EC, kouTo ca yMecTHH M B CHia 3a
(uHaHCOBUTE OTYETH Ha JIpy>KECTBOTO 3a TOAMIIHUS MEPHOJ, 3armoyuBail Ha 1 sHyapu 2025 r., HO HIMAT
3HAYUTEITHO BIUSHUE BbPXY (PHMHAHCOBHUTE pe3yATaTH WM MO3ULIUH Ha [IpyKeCcTBOTO:

- Usmenenus B8 MCC 21 Edektu oT npoMeHute B oOMEHHHTE KypcoBe: JIunca Ha KOHBEPTUPYEMOCT, B
cwia ot | ssuyapu 2025 r., Bce ome He ca npuetu ot EC;

CrenHuTe HOBHM CTaHAAPTH, M3MEHEHMS M THIKYBAHUS HAa CHIIECTBYBALIUTE CTAHAAPTH, KOUTO CHIIO ca
U3JaJ€HH, HO BCE Ole He ca B CHUJa, HE CE OYaKBa Ja OKakaT CBIIECTBEHO BbB3JEICTBUE BBPXY
(uHaHCcOBUS OTUET HA J[py’KECTBOTO:

- Tonuman nomoOpenus, B cuna ot 1 ssayapu 2026 r., npuetn ot EC;

- H3menenns Ha KiracuUKanusITa U OLEHKAaTa HAa (PHHAHCOBUTE MHCTPYMEHTH (1m3MeHeHns Ha MCDO 9 u
MC®O 7), B cuna ot 1 stayapu 2026 r., npuetn ot EC;

- MCO®O 18 IlpeacraBsiHe U ONOBECTsIBaHE BbB (DMHAHCOBHTE OTYETH, B cuia OoT 1 sHyapu 2027 r., Bce
ome HenpueT ot EC;

- MC®O 19 [Ipmepnu npeanpustus 06e3 myoarnyHa ordyeTHOCT: OnoBecTsiBaHus, B cuiia oT 1 siHyapu 2027
r., Bce omie Henpuet oT EC.



BUJIBOP]T AJl

I[MTPUJIOKEHM S KbM I'OJUITHNSA KOHCOJIMAMPAH ®UHAHCOB OTUET
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Haii-3HaunmMuTe CYETOBOJHHU NOJINTHUKH, TpHJIaraHd IIpu H3roTBAHCTO HA TO3H (bHHaHCOB OT4CT, Ca
npeaCcTaBCHU MIO-A0JTY.

CBHIECTBEHA UTH®OPMAINIUA 3A CHETOBOJHATA ITOJIUTUKA

Texkyly 1 HeTeKYIIM AKTUBHU

AKXTHB ce KJIacH(UIIpPa KaTo TeKYyIl, KOraTo OTroBaps Ha HAKOH OT CIEIHUTE KPUTEPUH:
e OyakBa Jla pealu3upa aKTUBa WIM Bb3HaMepsABa Ja o MpoAajge WM yHoTpeOU B CBOS HOpMaleH
ONepaTHUBEH LIUKBI;
® IbPKU aKTUBA IIPEJUMHO C LIeJ1 ThPTyBaHEe;
OuaKBa Jla peaau3rpa akTUBa B PaMKUTE Ha JIBaHAJIECET MECeLa ClIel Kpasi Ha OTYETHUS [IEPUOJL; UIIH
® aKTHBBT € MapUYHU CPEACTBA WU MapHYHH eKBUBaICHTH (cbhriacHo nedpununusta Ha MCC 7), ocBeH
aKo 3a aKTHBa HsIMa OrpaHUYCHHE Ia OBbJe pasMEHSH WM H3IOJI3BAH 3a ypek[JaHe Ha IacHB B
MIPOBJKEHNE Hall-MaJIKo Ha JIBaHAJECET MEcela ClIe] Kpasi Ha OTYETHUS EPHOJ.
AXTHB ce KIacH(UIpa KaTo HETEKyIl, aKo He OTroBaps Ha KPUTEPHUUTE 3a KIacH(PUIMpaHe KaTo TEKYIIL.

IIpUHIMIN HA KOHCOTUIAIUS

I'pynara ce cwctom or JlpykecTBoTo-Maiika M IBIIEPHHUTE Ipy’KeCcTBa, M30poeHn B Oenexka OOma
HHQOpPMAITHSL.

JlpiepHuTe ca BCUUKHU IPY>KECTBa, BbPXY KOUTO ['pynaTa nmputekaBa KOHTpoJ. ['pynara KoHTpoaupa e1Ho
Jpy’KeCcTBO, Koraro I'pymara € u3jlo)keHa Ha, WIM MMa IpaBa BbpPXY, IPOMEHJIMBATa Bb3BPBLIAEMOCT OT
HEMHOTO yyacTMe B TOBa JpPY)KECTBO U HMa BB3MOXKHOCT Jla OKaXKe BB3ACHCTBUE BBPXY Taszu
BB3BPBIIAEMOCT ITOCPEICTBOM CBOHTE ITBIIHOMOILUS BBPXY APYKECTBOTO.

OTtueTuTe Ha ABLUIEPHOTO APYHKECTBO MOUIEKAT Ha IIbJIHA KOHCOJIMALMA OT MOMEHTA, B KOWTO KOHTPOIBT
Obae mpuaOOHUT epeKTUBHO OT JIpyKeCTBOTO-Malika M Ce W3KIIOYBAT OT KOHCOJIHMIMPAHHS OTYET, KOraTo
JpPY>KECTBOTO MpecTaHe Aa Obae KOHTPOIUpPaHo OT JpykecTBOTO-MalKa.

Korato e HeoOxoauMo, ca M3BBPIIEHM KOPEKLMM M pewiacudukanuy Ha (UHAHCOBUTE NAHHU OT
MHIMBUyaJTHUTE OTUETH Ha JBLIEPHUTE APY>KECTBa C 11eJ1 yelHaKBsABaHE Ha CYETOBOAHUTE UM IOJIUTUKU C
MOJIUTHKATA Ha J[py*’ecTBOTO-Maiika.

Bcenuku chiiecTBeHu BBTPCIIHO-TPYIIOBU CaJila U BTPCIIHO-IPYIIOBU CACIIKHA WU IIPOU3TUYIAIIIUTE nevanou
u 331"}761/1 Ca CJIMMUHHUPAHU B PE3YyJITAT HA KOHCOJIMAAITMOHHUTE MMPOLICAYPHU.

HexoHTponupary yJacTist B IBIOIEPHU JPY>KECTBA CE OMOBECTSABAT OTHCITHO OT COOCTBCHHUS KaluTal Ha
I'pynara. YuacTieTo Ha HEKOHTPOJIMpAIIM AKIHOHEPH CE OLEHsBA IPH IIbPBOHAYAHOTO NMPHU3HABAHE HA
Ou3Hec KOMOWHAIMATa MO €OUH OT CJlIeJHHTEe JBa HauuHa: (1) MO cmpaBeainBa CTOMHOCT WM (2) KaTto
IPONIOPIMOHATHUS ISUT Ha HEKOHTPOJMPAIINTE YIACTHs B CHpaBEUTHBAaTa CTOHHOCT Ha pasrpaHUIUMUTE
HETHH aKTUBM Ha NPUAOOMBAHOTO IpYXecTBO. M300pbT Ha METOH 3a MBbPBOHAYAJIHO OTYUTAHE HA
HEKOHTPOITHPAIINTE YYaCTHsI CE IIPaBH OTIEIHO MPH BCsKa OM3HEC KOMOMHAIIHSL.

[Ipu mocnenBamo oOLEHsBaHE, CaJJOTO Ha HEKOHTPOJMPAIIUTE YYacTHUs Ce€ OINpeneNs KaTro KbM
I'bPBOHAYAIHO HPU3HATOTO CAJIJ0 ce MpuOaBM Jeja Ha HEKOHTPOJIMpALUTE aKLUOHEPU B INPOMEHHUTE B
COOCTBEHHMsI KamuTajdl Ha JBUICPHOTO JpYyKecTBO. BceoOXBaTHHA HOXON ce pasmpenens KbM
HEKOHTPOJUPAIIUTE YYacTHA IOPH, KOraTo TOBAa BOAW JO OTPHUIATENHO CajJJ0 HAa HEKOHTPOJIUPALIUTE
YYacTHS.

IIpu npuaoOMBaHETO UM MHBECTUIMUTE B JBIICPHU MPEANPHUITHSI CE OTUUTAT MO METOJAa Ha MOKYIKaTa,
KOWUTO BKJIIOYBA MJICHTU(QUIMPAHE HA NPUIOOUBAIIMS, ONpE/CNISHE IeHAaTa Ha NpUJOOMBaHE U
pastpenereHne Ha LieHaTa Ha MPUAOOMBAHE MEXAY MPHUIOOUTHUTE aKTHUBH M MOETUTE MACHBH M YCIOBHHU
3aIbJIKCHUS.
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Ilenarta Ha npuaoOuBaHE ce OmpenaeNns KaTo ChbBKYNHOCT OT CIpaBelUlMBaTa CTOMHOCT KbM JaraTa Ha
pa3MsHaTa, Ha TPENOCTABCHUTE AKTUBH, BB3HUKHAINTE WIM IOCTH 3aJBbIDKCHUS U KalUTAIIOBHUTE
WHCTPYMEHTH, €MUTHpPaHH OT MPUIOOMBAIIMs, B 3aMsHA Ha KOHTPOJIA HAA MPUIOOHMBAHUS, KAKTO M
pasxonuTe MPSKO CBBP3aHU ChC chenkaTta. [IpeBuinaBaHeTo Ha IieHaTa Ha MpUIOOMBaHE HAX Jenia Ha
npuaoOMBalIvMs B HETHaTa CIpaBeJIiBa CTOWHOCT Ha pPasrpaHUYUMHTE aKTHBH, MAaCUBH U YCIOBHU
3abJDKEHHS Ha NMpUA0OMBaHMSA, ce OTYMTA KaTo penyTauus. B ciyuail, ye neHara Ha npunoOuBaHe € Io-
HHUCKa OT Jela Ha WHBECTUTOpa B CIpaBeAMBaTa CTOMHOCT HAa HETHUTE AKTUBU HA INPUIOOUTOTO
JpY’KECTBO, pa3jIMKaTa ce IPHU3HaBa JUPEKTHO B OTYETA 3a BCEOOXBATHUS JOXOL.

B koHcomuaupanus oTdeT 3a (UHAHCOBOTO CHCTOSIHME, PEIyTalUsATa CE OTYUTA IO IThbPBOHAYAIIHA
CTOMHOCT, HaAMaJIeHa C HATPyNaHH 3aryOu 3a o0e3leHKa, ako UMa TakuBa. PemyTtarmsra, Bb3HUKHATIA TIPU
Ou3Hec KOMOWHAIMM CE MPOBEpsiBa 332 O0E3ICHKA BEJHBK TOJAUIIHO, WIN IMO-YECTO, aKO ChOUTHS WU
MPOMEHHU B OOCTOSITEJICTBATA JIaBaT MHIUKAIIMHU, Y€ TSI MOXKE J1a € oOe3leHeHa. 3a IlelTuTe Ha MpoBepKa 3a
00e31IeHKa, PeIyTalUsATe CEe Pa3npe/ieis Ha SAMHUIIUTE TeHePUPAIIH MAPUYHU TOTOLM, KOUTO CE OYaKBa Jia
Ce BIHSISIT TIOJIOKUTEITHO OT OM3HEC KOMOMHAIUSITA.

AcouMHpaHH IPyiKecTBa

AcouunpaHo TpeANpUsATHE € TOBa, BbPXY KoeTo [pyxecTBOTO-MaiiKa MPSKO MM KOCBEHO MOCPEACTBOM
€IHO WJIM TOBEYE IBIIEPHH JPYKECTBA, YNPaKHABA 3HAYMUTEIHO BIMSHHE, HO KOETO HE NpEeACTaBIsABA
IBIIEPHO MPEANPHATHE WM ChbBMECTHO KOHTPOJIMPAHO MPEANpUsITAe. 3HAYUTEIHO BIUSHHUE MPECTABISIBA
IPaBOTO HA y4yacTHE IIPU B3€MaHETO Ha PELIeHUs, CBbP3aHu ¢ (PMHAHCOBATa U OIIEpaTHBHATA MOJUTHKA Ha
ACOLMMPAHOTO MPEINPHUITHE, HO HE € KOHTPOJI WM ChbBMECTEH KOHTPOJI BbPXY Ta3H MOJUTHKA.

B nacrosimus koHconuaupan GuHaHCOB oT4eT I'pymaTa OTYNTA WHBECTHIMN B ACOLUHMPAHU HPEIIPHATHS
M0 KalUTAJIOBHs MOJXO, T.€. OTYHTA JIeJIa Ha NIeYaIONTe U 3aryOuTe Ha aCOLMUPAHOTO JIPYKECTBO.

BuszHec koMOnHAUH

CoriacHo m3uckBanuara Ha MC®O 3 busnec komOuHanuM, OH3HEC KOMOMHAIMATA ¢ OOeIUHSABAHE Ha
OTJICITHY NIPEANPUATHS WM OM3HECH B €IHO OTYHTAIIO Ce IPYKECTBO. B citydaii, ue apyxecTBO mpuaoOuBa
KOHTPOJI HaJl Pyro IPYXkKECTBO, KOETO HE NPEJCTABIsABA OTJACICH Ou3HEC, OOCAMHSBAHETO HAa TE3U
JIpy’KecTBa HE ce cuura 3a Ou3Hec KoMOuHanus. bu3Hec koMOMHAIUsATa Ce€ OTYMTA MO METOoJa Ha
MOKYIKATa ChIIIACHO MU3UCKBAHHATA HA TPUIIOKHUMHUTE CTAHIAPTH.

Korato B orueTHM mepwoau ciie MpUAOOMBAHETO Ha KOHTPOJA B JBUIEPHOTO APYKECTBO HACTBIIAT
NPOMEHH, B y4acTHEeTO Ha J[py»KecTBOTO-Maiika B ABIIEPHOTO APYKECTBO, O€3 TOBA Ja BOIM A0 3aryda Ha
KOHTPOJI, TIPOMEHHUTE C€ OTYUTAT KATO OMNEepalud CbhC COOCTBEHHS KamuTal (T.e. ONepaluud CbeC
COOCTBCHHUIINTE B KAYECTBOTO UM Ha coOCcTBeHUIM). [IpH TakuBa 00CTOSATEICTBA IPSHOCHHUTE CTOHHOCTH Ha
KOHTPOJIMpALIUTE ¥ HEKOHTPOJUPALIUTE Y4YacTHs C€ KOPUTHpaT, 3a Ja OTpa3sT HPOMEHHUTE B
OTHOCUTEJIHUTE UM YydacTus B JBLUIEPHOTO IpPY>KeCTBO. Bceska pasnuka Mexay cymara, ¢ KOSTO ce
KOPUTHpaT HEKOHTPOJMPAIIUTE Y4YacTHs, KAaKTO W CIpPaBeJIMBaTa CTOWHOCT HAa IUIATEHOTO WU
IOJY4YE€HOTO BBb3HArpaXJIeHHe, ce IpU3HaBa IUPEKTHO B COOCTBEHHMsS KaluTajl MU CE OTHAcsi KbM
coOcTBeHunMTe Ha J[pyKkecTBOTO-MaliKa.

Koraro I'pymara u3ryon KOHTpOJ BBPXY CBOE ABIIEPHO APYKECTBO, NeyanbaTa Wi 3arybara OT caeiKara
ce ompenens KaTo pasiukara Mexnay (1) oOmara cyma Ha crpaBeiiMBaTa CTOHHOCT Ha IIOJIyYEHOTO
BBb3HATPAXKIEHHE M CIpaBeIMBaTa CTOMHOCT Ha OCTaTBYHHUS [T B JPYKECTBOTO M (2) oTveTHara
CTOMHOCT Ha aKTUBUTE (BKJI. pemyTalus), NacHBUTE W HEKOHTPOIHMPALIOTO Yy4YacTHE Ha MPOAAACHOTO
JIPYyKECTBO.
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I/IMOTI(I, MalIMHU U CbOPBbKCHUSA

AKTHUBM c€ OTUUTAT KaTO UMOTH, MALLIMHU U ChOPBKEHHS, KOraTo OTroBapsT Ha kputepuure Ha MCC 16 3a
NpU3HABaHE U UMAT [IeHa Ha MpUI00MBaHe, paBHA WK MO-BUCOKa OT 500 iB. AKTUBHUTE, KOUTO UMaT IIeHA
Ha NpuIoOMBaHe IO-HUCKA OT IIOCOYEHATa, Ce OTYMTAT KaTo TEKYyIM pa3Xxo/Au 3a Ieproja Ha NpuaoO01BaHe
B CHOTBETCTBHE C OJ0OpEHaTa CUETOBOJHA IOJMTUKA. BCekH MMOT, MallluHa U ChOPBKEHUE CE OLICHSABA
Opu NpuaoOMBaHETO My IO lLiEHa Ha NpUAOOMBaHe, OIpeiesieHa B CbOTBETCTBME C H3UCKBAaHMATA Ha
MCC 16.

prnaTa € Mpuejia Aa OT4uTa 3€MHU U CIrpaar IO MOJECIa Ha MPEOLCHECHATa croriHocT. CTOMHOCTTA Ha 3eMH
U Crpagu B KOHCOJMAUPAHUA OTYUET 3a (bHHaHCOBOTO CBCTOSHUC NPEACTABJIABA CIIpaBCJIMBATa CTOMHOCT
KbM JlaTaTa Ha MpeolCHKarTa. 3emsTa He ce aMopTusupa.

YBenuueHue Ha cIpaBeljiMBaTa CTOMHOCT IPU IPEOLIEHKa Ha 3€MM M CrpaJd ce INpHU3HaBa B JPYyT
BCEOOXBATEH JOXOJ — PE3epB OT MIPEOLIEHKA, KaTO YacT OT COOCTBEHUs KAallUTall, OCBEH aKO YBEIMYEHUETO
HEe KOMIIEHCHpPA NPEAXOJHO HaMaJleHHe Ha CTOMHOCTTa Ha ChIIMA aKTUB OTYETEHO Karo 3ary0a, B KOHTO
Cllydail yBEIMYCHHETO Ce OTYMTA KaTo meyanda Jo pa3Mepa Ha IMpU3HATAaTa B MIPEIXOIHH MEPHOAU 3aryoa.
Hamanenue Ha crpaBemiuBaTa CTOWHOCT B pe3yJITaT Ha MPEOLEHKA HA 3€MU M CIpajy Ce OTYHUTA KaTo
HaMaJIeHWe Ha JpyT BCEOOXBATEH A0XO0. (pe3epB OT MPEOIEHKa) 10 pa3Mepa Ha HATPYMaHHs MOJOKHUTEICH
pe3epB OT MPEOIIeHKa, KATO €BEeHTYaJHO HAJBHIICHUE C€ OTYMTA KaTO TEKyIla 3aryda B KOHCOJIHIUPAHUS
OTYeT 3a Bce0OXBAaTHUA JOXONL.

ManHu ¥ ChOpPBKEHHS Ce OTYHTAT I10 IICHa Ha NPpHI0OrBaHe, HAMAJICHa ¢ HATpyIaHaTa aMOPTH3aLUs 1
3aryoure oT o0e3lLeHKa, ako UMa TaKUBa.

ITocnenpamu pa3xonu, cBbp3aHH C OTIENIEH UMOT, MalllMHA U ChOPHKEHHUE, CE€ OTUUTAT B YBEJIMUYCHHE HA
OanaHcoBaTa CTOMHOCT Ha aKTHBA, aKO € CIIa3eH NPUHLUIIBT Ha Ipu3HaBaHe onpexaesieH B MCC 16.

Paxoxaute 3a TeKyImoTo o0OCIyXBaHE HA UIMOTH, MAIIMHU U ChOPHKEHHS C€ OTYHMTAT B revanda uiu 3aryoda
B MOMEHTA Ha M3BBPIIBAHETO MM.

BaHaHCOBaTa CTOI71HOCT Ha JaJCH UMOT, MalllMHA U C'I)Op'b)KeHI/IC C€ OTnMCBa HpI/I Hpona>K6a Ha aKTHuBa, UJIN
KOrato He Ce OYaKBaT HUKAKBH JIPYTd MKOHOMHYECKH WM3TOIM OT H3IOJ3BAHETO HA AKTHBA, WM IIPH
0CBOOOKIaBaHE OT AaKTHBA.

[ewanbaTa win 3ary6ara, Bh3HUKBAIIA OT OTIHCBAHETO HAa HMOT, MAalllMHA ¥ CHOPHKEHHE e BKIFOYBAT B
nevanbara uiaM 3ary0aTa, KOraTo akTHBBT ce ormumie, ocBeH ako MC®PO 16 He M3UCKBa Ipyro mpu
nponaxoa u obpateH nu3uHr. [lewanbute nnm 3aryOute, Bb3HUKBALIM NPU OTIHCBaHE HA UMOT, MalllMHA
WITH CHOPBIKCHUE CE OMPENeNsT KaTo Pa3iuKa OT MEXIy HETHUTE IMOCTHIUICHHS OT Mpojaxdara, ako nuMma
TakuBa, U OaJlaHCOBaTa CTOMHOCT Ha aKTHBA.

I/IMOTHTe, MAIIMHUTE U CBbOPBIKCHUATA CE€ aMOPTU3UPAT IIO JINHEWHUS METOJ 3a nepuoaa Ha OYaKBaHUS
I1OJIC3CH XHBOT.

OcraTpuHaTa CTOMHOCT M TIOJIC3HUAT >KUBOT Ha aKTHB Ce IpepasriIeKaaT npru NpruKIOYBaAaHETO Ha BCAKa
(pHHaHCOBa rogMHa MW aKO OYakBaHHWATa C€ pa3jindaBaT OT IMPEAUITHUTE HpI/I6.]II/ISI/ITeJ'IHI/I OLICHKH,
IMPOMCHUTE CC€ OTYUTAT KATO IMPOMsHA B CHECTOBOAHUTE HpI/I6J'H/I3I/ITeJ'IHI/I OLCHKH B CHOTBETCTBHUEC C MCC 8
C‘IeTOBO,Z[HI/I INOJINTHKA, IIPOMEHU B CYECTOBOJHUTE l'IpI/I6J'H/I3I/ITeJ'IHI/I OLICHKH U I'PCLIKU.

AMopTH3alysTa 3a1104Ba Ja C€ HAuUMCIIsABa OT MOMEHTA, B KOWTO UMOTHUTE, MAlIMHUTE U ChOPBKEHUATA Ca
HanmuuHu B ['pymaTta, Ha MSCTOTO U B CBHCTOSHHETO, HEOOXOOMMHM 3a EKCIUIOATalusATa MM [0 Ha4yHHa,
HpeABUJEH OT PBKOBOJCTBOTO. AMOPTH3alMATa Ha aKTHUBUTE C€ IPEYCTaHOBSBA Ha MO-paHHATa OT ABETE
JaTu:

e JaraTa Ha KOSITO ca KIacu(pULUpPaHU KaTo AbpKaHU 3a npojaxoa, ceriaacHo MCDO 5 unu

e JaraTa Ha OTIIMCBAaHE HAa aKTUBHUTE.

AMopTH3anusITa HE Ce MPEeyCTaHOBSABA B IEPUOIH HA IIPECTOU WM U3BaXKIaHE OT aKTHBHA yHoTpeba.
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CpeI[HI/IHT IOJIC3CH KMBOT B 'OAWHHA 3da OCHOBHHUTE I'PYIN HETCKYIIU MAaTCPHUATHN aKTUBHU €, KAKTO CJICJABA:

I'pyna I'opunn
Crpaau 50
MaliiH# ¥ ChOPBKEHUSI 12-33
KommioTbpHa TEXHHKA 2-5
TpaHcnopTHH cpeacTBa 4-7
CronaHCcKi MHBEHTAP 7-10
Hpyru 16 —25

O6€3L;€HK(1 Ha umomu, MautuHu U CbOpbIHCEeHUs

CeriacHo m3uckBaHusita Ha MCC 36, KkbM Kpas Ha OTYETHHMSA MEPHOJ C€ IpaBU INpELEHKa Aalu
CBIIECTBYBAT MHIMKALWHU, Y€ CTOHHOCTTa Ha JaJeH aKTUB OT VIMOTUTE, MAIIMHUTE U CHOPBKEHUATA €
oOe3neHeHa. B ciyuail Ha TakMBa WHAMKAIMM CE€ M3YKCISABA Bb3CTAHOBUMATa CTOWHOCT Ha aKTHBA U Ce
ompenens 3arybata oT obes3leHKa. B ciywail, ye He € BB3MOXKHO Ja C€ OIpeleld Bb3CTaHOBHUMATa
CTOWHOCT Ha OTJIEIHHUS aKTuB, [ pynara onpenesst Bb3CTaHOBMMAaTa CTOMHOCT Ha €IMHUIIATA, TeHEpUpaIla
[ApUYHU NTOTOLH, KbM KOSTO aKTUBBT IPUHAJISKH.

Bp3craHoBuMaTa CTOWHOCT € II0-BUCOKaTa OT CIpaBelIMBaTa CTOMHOCT, HaMajleHa C Ppa3XxoAuTe 3a
nponaxba U cToifHOocTTa B ymoTpeba. [Ipu omeHsBaHe CTOMHOCTTAa B ymoTpeOa, OdakBaHUTE OBICHIH
MAapUYHU MOTOIM C€ IUCKOHTHPAT J0 HACTOSIATa UM CTOMHOCT Ype3 JUCKOHTOBA CTaBKa MpEeAU AAHBYHO
oOarane, KOsTO OTpa3sBa HACTOsAIIATa Ma3apHa OLEHKA Ha CTOMHOCTTA Ha MapuTe U crenuduyHuTe 32
aKTHBa PUCKOBE.

AKO BB3CTaHOBMMATa CTOMHOCT Ha aKTHB (WJIM reHepupaila MapuyHu MOTOIM SAWHUIA) € MO-MajKa OT
OaslaHcoBaTa My CTONHHOCT, TO MOCJEJHATA CE HAMassBa J0 Bb3CTAaHOBMMAara MYy CTOHHOCT. 3ary0a oT
o0e3lieHKa ce NMpu3HaBa He3a0aBHO 3a Pa3XoJl, OCBEH aKO CHOTBETHHUAT aKTHUB CE MPEHACs I10 MpeoleHeHa
CTOWHOCT, B KOWTO ciy4aii 3arybara oT 00e3I[eHKa ce CUMTa 3a HaMaJIeHHE Ha MPEOlcHKATa.

B cnyuaii Ha BB3CTaHOBsIBAHE Ha 3arybarta oT oOe3leHKa, OalaHcoBaTa CTOWHOCT Ha aKTWBa (WM Ha
eIMHUIaTa, TCHepHpalla MapuyHH IOCTHIUICHWS) CE YBENM4YaBa 10 IPOMEHEHaTa My BH3CTAHOBHMA
CTOMHOCT, HO Taka, 4e HamaJieHaTa OajJlaHCOBa CTOMHOCT J1a He MpeBUIIaBa OalaHCOBATa CTOMHOCT, KOSTO
Ou Omna ompezieneHa TPH ITOJNIOKCHHE, Ye B INPEAXOAHH NEpHOAM He ¢ Omia NpH3HaBaHa 3aryba ot
o0e3IeHKa 3a aleHus akTHB (TeHepupalla NapiyHy ITOTOIM eIWHHIA). Br3cTaHOBsIBaHETO Ha 3aryba ot
o0e3IeHKa ce MpU3HaBa BeJHara KaTo MPHUXOJ, OCBEH aKO ChOTBETHHUAT aKTHB Ce IpeHacs Mo NpeoleHeHa
CTOHHOCT, B KOWTO CITy4aii Bb3CTAHOBSBAHETO HA 00E3LIEHKA CE CUUTA 32 YBEJIIMYCHHIE Ha MPEOLICHKATA.

HeMaTepnaﬂHn AKTUBHU

I'pynara oTymra pasrpaHMYMMHTE HETAPUIHH aKTHBH Oe3 (u3nuecka CyOCTaHIMSA KaTO HeMaTepPHATHH
aKTHBH, KOTaTO OTrOBapsAT ONpEAEJICHHUETO Ha HeMaTepualleH aKTUB W KPUTEpUHTE 3a NpU3HABaHE
thopmymnupann 8 MCC 38.

prr[aTa npu3HaBa KATO HEMATCPUAJIHU AKTHBU W HU3SBBPUICHUTC pas3xoAu 3a BBTPECHIHO CH3AaJACHU
HEMATEpHUATHA aKTUBH.

3a 7a OIEHM Jajiy BBTPEUIHO Ch3/aJeH HEMAaTepHalieH aKTHB OTroBaps Ha KPUTEPUHUTE 32 MPU3HABAHE,
I'pynara xmacugpunupa cp3gaBaHeTO Ha aKTHB BBB (paza Ha HAyIHOM3CIICOBATENICKa ISHHOCT WK (as3a Ha
pa3BoiiHa nefiHocT. Pazxoaure 3a Hay4HOM3CIIE10BaTENCKa JEHHOCT ce IMPU3HABaT Ha pPas3Xo/ B IIepuoJa, B
KOHTO ca HampaBeHu. HemarepuaseH akTHB Ch3[aJeH B pe3yiTaT Ha BbTpEIHa pa3BoiHa JEHHOCT ce
MIPU3HABA CaMO, aKO Ca HAJIUIE CIEAHUTE KPUTEPHUHU:

e TexHuyecka W3MBIHUMOCT Ha 3aBBPLIBAHETO HAa HEMATepHAJeH aKTHB, Taka 4ye TOW Ja Oble Ha

pa3nosoKeHue 3a IOoI3BaHe WM IIpoaaxoa;
e ['pynara uma HamMepeHHE /1a 3aBbPIIM HEMATEPUATHUS aKTUB U /1a T'O U3I0JI13Ba WM MIPOJAE;
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o prnaTa HMa Bb3MOKHOCT Ja U3IM0JI3Ba WU IPOAAAC HEMATCPHUAIHUSA AKTHUB;
HCMaTepI/IaJ'IHI/ISIT AKTHB LI€ r€HEpHUpa BEPOATHU 6’I)IleH_II/I HUKOHOMMYCCKH I10JI3H,

e Hanuuue Ha aJICKBAaTHH TCXHUYCCKH, q)HHaHCOBI/I Hu Apyru peCypCH 3a MNPHUKIIOYBAHEC HA pa3B0171HaTa
,ZleﬁHOCT M 34 IMOJI3BBAHCTO HJIN npoz[a>K6aTa Ha HEMATCPHUAJIHUS aKTHB;

° Pa3x0m/1Te, OTHaCAIIM CE€ 10 HEMATCPUAIHUSA aKTHUB IO BPEME Ha HETOBOTO pa3pa60TBaHe Mmorar aa ce
OIPEACIAT HAACKIHO.

[IppBOHAYATTHO HEMATEPHATHUTE AaKTHUBH CE OTYHUTAT IO LIeHa Ha MPUA0OHUBaHE.
Lenara Ha mpuaoOuBaHe HA OTAEIHO MPHUIOOUT HeMaTepHaJeH akTHB ce onpexnens cbriaacHo MCC 38 u
BKJIFOYBA:
e IIOKyIHaTa II€HA, BHOCHHTE MHTAa M HEBB3CTAHOBUMHUTE MAHBIM BBPXY IMOKYIKATa, THPrOBCKHUTE
OTCTBIIKU U pabaTu ce mpucnajat; u
® BCSKAaKBU CBBP3aHHU Pa3XOAH 3a MOATOTOBKATa Ha aKTHBA 32 HETOBOTO OYaKBAaHO M3ITOJI3BAHE.

Ilenara Ha npuaoOKUBaHe Ha HEMAaTepHAJIEH aKTHUB NPUIOOUT B 3aMsHA C HENApUYeH aKTHB Ce M3MepBa I0
CIIPaBEUINBA CTOWHOCT, OCBEH aKO:

® pa3MeHHarTa JEWHOCT HAMa ThPTrOBCKa CHIHOCT; WIN

e CrpaBeIMBaTa CTOMHOCT HUTO HA MOJNY4YeHHs AKTHUB, HATO HAa JaJ€HHUs aKTUB, MOXe Ja Oble

HM3MEpEHa HaJEkKIHO.

[IpunoOuTHAT akTUB ce M3MEpBa MO TO3W HAYMH, JOpU ako ['pymara He Moke He3abaBHO Ja OTMHIIE
JaleHuss akTUB. AKO NPUAOOUTHAT aKTUB HE € OLIEHEH IO CIIpaBe/UluBa CTOMHOCT, HEropara LieHa Ha
npuaoOuBaHe ce U3MepBa Mo OasaHcoBaTa CTOMHOCT Ha JaJleHUs aKTHB.

I_IeHaTa Ha HpI/I,I[06I/IBaHe Ha BBTPCHIHOCH3AAACH HEMATCPUAJICH AKTUB, CBITIACHO MCC 38 e Heroara
Ce6eCTOI>iHOCT, BKJIFOYBAIlla CymMaTa Ha pa3xoAuTE, HAMIPABCHU OT AaTaTa, Ha KOATO HEMATCPHUAIHUAT aKTHUB
€ OTT'OBOPHJI 3a IbPBU II'BT HA KPUTCPUUTC 3a IIPU3HABAHEC.

HemarepuanHute akTHBH c€ OTYMTAT cClel]] NPUAOOMBAHETO MO LiEHa Ha NpuIoOMBaHE, HaMmaleHa ¢
HaTpyllaHaTa aMOpPTHU3aLUsl U HaTPyIaHU 3ary0u oT o0e3LeHKa.

prnaTa OLICHABA OAJIM MOJIC3HUAT )KMUBOT HAa HEMATCPUAJICH aKTHUB € OTPAaHUYCH WJIM HCOIPAHUYCH U aKO €
OrpaHN4CH, MNPOABJDKHUTCIIHOCTTA Ha, HWIN 6p0$[ Ha TMNPOU3BOACTBCHUTE WM CXOJAHHM CIAWHULH,
CbCTaBJIABAIIlHU TO3H ITOJIC3CH XHUBOT.

HemarepuaneH akTuB ce pa3riexa KaTo NMalll HEOrPaHWYEH T0JIe3eH )KUBOT KOraTo, Ha 0a3aTa Ha aHAIIN3
Ha CHOTBETHUTE (PAKTOPH, HE CHIIECTBYBA IPEIBHINMO OIPaHNYCHHE 33 IIEPHOJa, Ipe3 KOUTO ce 0YaKea
aKTUBBT JIa TeHEprpa HETHY NApUYHU MOTOLM 3a ['pynara.

HeMaTepI/IaJ'IHI/ITe AKTHBH C OIpaHUYCH IOJIC3C€H JXHUBOT CC aMOPTHU3HUPAT, a HCMATCPUAJTHUTC AKTHUBHU C
HCOIpaHUYCH ITOJIC3CH KUBOT HE CE€ aMOPTU3HUPAT.

HeMaTepI/IaJ'IHI/ITe AKTHBH, KOUTO IIOAJIC)KAT HA aMOpPTU3aALUsA CC aMOpTU3HpAT IO JIMHEWHUSI METOJ 3a
CpOKa Ha OIPCACIICHUS ITOJIE3CH KUBOT.

AMOpTI/I3aL[I/IHTa 3arovBa Aa C€ HA4YMUCJIKIBa, KOTATO aKTUBBT € Ha PA3IMO0JIOKCHUE 3a IIOJI3BAHE, T.€. KOraTo
TOM € Ha MSCTOTO U B CbCTOAHUCETO, HeO6X0,Z[I/IMO 3a CIIOCOOHOCTTA My Oa pa6OTI/I II0 HaA4YWH, OYaKBaH OT
PBKOBOACTBOTO.

HauucnsBaneTo Ha aMOPTH3ALUATA CE TPEKPATIBa Ha MO-paHHATA OT:
e JaraTa, Ha KOSTO aKTUBBT € Kiacu(UIMpaH KaTo AbpPXKAaH 3a MpoAakda (WiM BKJIIOYEH B TpymaTa 3a
0CBOOOXKIaBaHe, KOSATO € AbpKaHa 3a npojaxoa) B cboTBeTcTBHE ¢ MCDO 5; 1
e jlarara, Ha KOSITO aKTHBBT € OTIHMCAH.

[Tone3nus KUBOT B TOAMHU 332 OCHOBHUTE TPYIH aMOPTU3UPYEMH HEMATEPUAIHU aKTHBH €, KAKTO CJIe/(Ba:

I'pyna T'ogunn
Codryep 2-25
[IpaBa BbpXy MHTEICKTyaIHa COOCTBEHOCT 5-10
Hpyru 4-12
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O6€3L;€HK(1 Ha Hemamepuajinu akmueu

CorinacHo msuckBanusita Ha MCC 36 kbM Kpas Ha BCEKH OTYETCH MEPHOJ Ce NPaBU TPEICHKA Al
CHIECTBYBAT WHAMKAIMH, Y€ CTOMHOCTTA HA HETEKYIIUTe HEMaTepHaH aKTUBH € oOe3leHeHa. B ciyyait
Ha TaKWBa WHAWKAIMH CE W3YHCIISIBA BH3CTAHOBUMATA CTOMHOCT HAa aKTHBHTE M CE OIpeJelis 3arybara ot
o0e3IeHKa.

HeMaTepI/IaJ'IHI/I AKTHUBHU C HCONPECACJICH IIOJIC3CH JXHUBOT W HEMATCPHUAJIHHW AKTHBH, KOUTO HE€ Ca Ha
Pa3noJIOKCHUE 3a II0JI3BAHE, CC€ TECTBAT 3a O6€3H€HK& CKEroAHO M CHhIIO TaKa, KOrato CbhIICCTBYBa
HHAWKAIHA 3a 06e3ueHKa Ha aKTHuBa.

DHUHAHCOBM MHCTPYMEHTH
Ilpusnasane u omnuceane

DUHAHCOBUTE aKTUBU U q)HHaHCOBI/ITe nacuBu C€ IpHU3HABAT, KOIraTo prnaTa CTaH€ CTpaHa IO
JAOTOBOPHHUTE YCIIOBHA Ha (bl/IHaHCOBI/If{ HHCTPYMCHT.

DUHAHCOBUTE aKTUBH CE OTIIUCBAT, KOI'aTO AOTOBOPHHUTE IIpaBa BbPXY IMAPUYHUTEC MOTOLU OT (bPIHaHCOBI/IH
aKTHUB U3THYaT UJIK KOTraTo (l)I/IHaHCOBI/IHT AKTHB U IO CHIIECTBO BCUYKU PUCKOBE U U3roAn CC MPEXBBPJIAT.
DHUHAHCOBUTE TAaCHBU CE OTIIMCBAT, KOraTto 3aJAbJDKEHHUETO, IMOCOYCHO B AOroBopa, € H3IBIHEHO, €
OTMEHEHO WJIN CPOKBT MY € U3TCKBJL.

K/lacu(j)ulcauuﬂ U NbpEOHAYATIHO OYeHABaAHe HA gbuHchoeu akmueu

IIbpBOHaYaIHO (PMHAHCOBUTE AKTHBU CE€ OTYUTAT IO CHPABEAJIMBA CTOMHOCT, KOPUTHUpPaHa C Pa3XOAUTE IO
clerKara, ¢ M3KIIOYeHHe Ha (PMHAHCOBUTE aKTHBU IO CIPaBeJIMBA CTOMHOCT Mpe3 Imeyandata WU
3ary0aTa W TBPrOBCKUTE B3EMaHHs, KOHTO HE CBHIBPXKAT CBHIOIECTBEH (PHHAHCOB KOMIIOHEHT.
[IppBOHAauyanHaTa OlEHKAa Ha ()MHAHCOBHUTE AKTHBH II0 CIpaBeAJMBa CTOMHOCT Ipe3 Ievyandara WiIn
3arybarta HEe Ce KOpHTHpa C pPa3XOOUTe IO CHENKaTa, KOUTO C€ OTYMTAT KaTo TEKYLIH pPa3XOu.
[IppBOHAaUYanHaTa OLEHKA Ha TBHPTOBCKUTE B3EMaHHA, KOHTO HE CBIBPXKAT CHIIECTBEH (HPHHAHCOB
KOMIIOHEHT IpeJCTaByIsIBa LieHaTa Ha caenkaTta cbriiacHo MCPO 15.

B 3aBHCHMOCT OT HaYMHA Ha MOCIEABAIIO OTYATaHE, (MHAHCOBUTE aKTUBH ce KiIacHu(UIMpaT B €qHa OT
CIIETHUTE KaTErOPHH:

- BJITOBU MHCTPYMEHTH 0 aMOPTHU3HpPaHa CTOMHOCT;

- (huHAHCOBU aKTHBHU IO CIpaBeUIMBA CTOMHOCT Npe3 NeyanOaTa uiy 3arybara;

- (uHAHCOBM aKTHBM TIO CIpaBeIMBa CTOHHOCT Mpe3 Jpyr BCeOOXBaTeH JMA0Xoln C uid 0e3
pexnacudukanus B nedanbara win 3arybata B 3aBHCHMOCT JajM Cca JABJITOBU WIM KalUTaJIOBH
WHCTPYMEHTH.

KJ'IaCI/I(l)I/IKaHI/I)ITa Ha (1)I/IHaHCOBI/IT€ AKTHUBH C€ OIIpCACJIsd Ha Oa3aTa Ha CJICAHUTC ABC YCJIOBUS:
- Om3Hec MOACIBT Ha prnaTa 3a YIIpaBJICHUC HA (1)I/IH3.HCOBI/IT€ aKTHUBH,
- XapaKTCPUCTUKUTC HA JOTOBOPHUTC MMAPUYIHU ITOTOLK HA q)HHaHCOBI/IH aKTHB.

Benuky mpuxonm u pa3sxony, CBbp3aHM ¢ (MHAHCOBUTE aKTHBH, KOHTO ca NMPU3HATH B IedaydoaTa M
3ary0aTa, ce BKJIIOUBAT BBB (PHHAHCOBHU pa3xod, (UHAHCOBH MPUXOIH WU APYTU (HHAHCOBY MO3HIIHH.

HOCJZ€08(1W0 oyensleane Ha @MHGHCO@MW[@ akmueu

[IpoueHTHTE Ha OYaKBaHUTE 3ary0H ce OCHOBABAT Ha MpoQMINTE Ha IDTAMIAHMATA 33 MPOJAKOU 32 TIEPHOX
oT 36 Mecena mpeay HA4YaJOTO HA TEKYHIMS OTYETEH MEepHOJ], KAKTO W Ha CHhOTBETHHTE HCTOPUYCCKU
KPEeIUTHHU 3ary0u, HACTBIIWIM IPe3 TO3M Nepuol. McTopuueckuTe CTOMHOCTH Ha 3aryOouTe ce KOpurupar,
3a Jla OTpas3siBaT TEKyllara M NPOrHO3HaTa MHQOpMAlHs 32 MAaKPOMKOHOMUYECKUTE (DaKTOPH, KOHTO
BIIMSIAT BHPXY CHIOCOOHOCTTA Ha KIMEHTUTE J]a yPEKAAT B3eMaHUATA.
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Lvazosu uncmpymenmu no amopmusupana cmouHocm

DUHAHCOBUTE AKTUBU CE€ OLEHSIBAT MO aMOPTU3MpaHa CTOMHOCT, aKO aKTUBUTE HU3IIBJIHSABAT CIIEIHUTE
KPHUTEPHHU U HE Ca ONPEICIICHH 3a OLICHSBAHE TI0 CIIpaBeINBa CTOMHOCT TIpe3 MevandaTa u 3arybara:

- I'pynata ynpaBiisiBa akTUBUTE B PaMKUTE Ha OU3HEC MOJIEJI, YUATO 1IeN € Aa AbpXKU (PUHAHCOBUTE aKTUBU
U J1a cbOUpa TEXHUTE JOTOBOPHH MAPUYHU ITOTOLH;

- CBIVIACHO JOTOBOPHUTE yCIOBUS Ha (PMHAHCOBUS aKTHUB HA KOHKPETHH JAaTH Bb3HUKBAT MAPUYHH MTOTOIIH,
KOHUTO Ca €JUHCTBEHO IJIAIAHUS 110 TJIaBHUIA U JINXBa BbPXY HEMOraceHaTa CyMa Ha IJIaBHULATA.

Ta3u xaTeropus BKJIIOYBA HEAEPUBATUBHH (PMHAHCOBU aKTUBU KAaTO 3a€MH U B3eMaHUs C (DUKCUPAHHU WU
OTIpeeTUMH IIJIAIlaHUsI, KOUTO HE Ce KOTUPAT Ha akTUBEH nazap. Criei MbpBOHAYAIHOTO NPU3HABAHE TE CE
OLIEHSBAT 10 aMOPTHU3MPaHa CTOMHOCT ¢ W3I0JI3BaHe HAa MeTo/a Ha eheKTUBHATA JIXBa. JJUCKOHTHUpaHE HE
Ce W3BBPIIBA, KOraro e(peKThT OT HEro € HeChIIeCTBeH. | pymara kiacuduuupa B Ta3W KaTeropus
[IApUYHUTE CPEJCTBA, THPrOBCKUTE W JIPYTU B3E€MaHUs, KaKTO M perucTpupaHu Ha Oopcara oOauraunuy,
KOHUTO TIpeau ca Ownu kinacuuiupany Kato (MHAHCOBHU aKTWUBH, IbPKAaHU JO MalleK B CHOTBETCTBUE C
MCC 39.

T‘prOGCKH 63eMAaAHUA

THproBckuTe B3eMaHUS Ca CyMH, IBIDKMMH OT KIIMEHTH 32 MPOJAJieHH CTOKU WU YCIIyTH, U3BBPUICHU B
oOnuaiiHus XOA Ha CTONaHCKaTa JeiHocT. OOMKHOBEHO Te€ ce AB/DKAT 32 YPeXIaHe B KpaThbK CPOK U
CJIEZIOBATENHO ca KiIacH(UIIMPaHU KaTo TeKyHIH. ThProBCKUTE B3eMaHUs ce MPU3HABAT IbPBOHAYATIHO B
pasmep Ha O0€3yCIOBHOTO BBb3HArpaXKJA€HHE, OCBEH aKO CbIbpPXKAT 3HAUYUTETHM KOMIIOHEHTH Ha
(unancupane. ['pynaTta Ipp>kd THPTOBCKHUTE B3eMaHHs C LeN ChOMpaHe Ha TOTOBOPHUTE MAapUYHU MOTOLHU
U CJIe0BATENIHO 'M OLIEHABA [0 aMOPTU3UpaHa CTOMHOCT, KaTO M3I0J3Ba METO/a Ha e(eKTUBHATA JINXBA.
JuckoHTHpaHe HE Ce U3BBPIIBA, KOTaTO e(PEKTHT OT HETO € HECHILECTBEH.

Dunancosu akmusu no cnpaeedﬂuea cmotHocm npes neuanrbama uiu 3a2y6ama

OHUHAHCOBU aKTHBH, 32 KOUTO HE € MPUJIOKHUM OM3HEC MOJEN ,IbpKaHU 32 ChOMpaHE Ha JOTOBOPHHTE
MapUYHU TMOTOLU WM OM3HEC MOJIEN ,,IbPKaHU 3a ChOMpaHe U Mmpoaaxba“, KakTo U (PUHAHCOBH aKTHBH,
YUUTO JOTOBOPHU MApUYHH MOTOLM HE Ca €IUHCTBEHO IUIAINAHMS HA TJaBHUIA M JIMXBH, CE OTYMUTAT IO
CrpaBejIMBa CTOMHOCT Mpe3 rmevandarta uin 3arybarta. Bcuuku gepuBaTuBHE (PUHAHCOBH HHCTPYMEHTH CE
OTYUTAT B TA3U KAaTETOPHUs C W3KIIOYCHUE Ha TE3W, KOUTO ca OIpEeAeIeHH U ¢(PEeKTHBHH KaTO XEIDKHPAIIH
WHCTPYMEHTH U 32 KOUTO Ce TpUJIaraT M3UCKBAHUATA 32 OTYUTAHE HA XEIKUPAHETO.

[IpoMennTe B crpaBeMBaTa CTOMHOCT Ha aKTHBHTE B Ta3M KAaTEropHs ce OTpa3sfBaT B INedandarta |
3aryOara. CrnpaBenjimBaTa CTOHHOCT Ha (DMHAHCOBUTE aKTHBU B Ta3W KaTErOpHs C€ ONpeAess 4dpe3
KOTHpaH{ [ICHW Ha aKTHUBEH Ma3ap IIM Ype3 W3IONI3BaHe HAa TCXHUKH 32 OLCHSABAHE, B CIlydaldl 4e HsAMa
aKTHBEH masap.

DuHAHCO8U AKMUBU RO CRPABEOUBA CHOUHOC Hpe3 Opye 8ceobxeamer 00X00

I'pynara orumra ()MHAHCOBHTE aKTHUBH IO CIIPaBEIMBA CTOWHOCT B IPyr BCEOOXBAaTEH MOXOJ, aKO
AKTUBUTE OTTOBApPAT Ha CICIHUTE YCIOBUS:

- I'pynara ympaBmsBa akTHBHTE B paMKHTe Ha OHM3HEC MOJEN, YHATO LEN € Ja ABPXKH (DUHAHCOBHTE
aKTHBH, 32 J1a ChOMpa JOTOBOPHU IMapUYHM MIOTOLM U J1a TH IIPOJaBa; U

- CprilacHO JOTOBODHUTE YCIOBUS Ha (DMHAHCOBHUS aKTUB HAa KOHKPETHH JaTH BB3HUKBAT MapHYHU
MOTOIM, KOUTO ca €IUHCTBEHO IJIAIaHus Ha IVIABHUIIA U JIMXBU BBPXY HEMOraceHaTa cyma Ha IJlaBHHUIIATA.

OHUHAHCOBY aKTUBH IO CIPaBEAJIMBA CTOMHOCT Mpe3 APYT BCEOOXBATEH J0X0[ BKIIOYBAT:

- KanuTanoBu IeHHM KHW)XA, KOMTO HE Ca ABp)KaHW 3a ThPryBaHe W KOWTO ['pymara HEOTMEHHMO €
n3dpasia Tpy THPBOHAYATHO MpU3HABaHe, Ja MpPU3HAae B Ta3W KaTeropus. 1oBa ca CTpaTerH4ecKd
MHBECTHUIIMH W TPyIaTa CUUTA Ta3! KIacHU(PHKAIIHS 32 [O-peIeBaHTHA.
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- JIpAroBu IIEHHH KHIDKA, IPU KOUTO JOTOBOPHHUTE NMAPUYHH ITOTOIM Ca CaMO IVIABHMIA W JIMXBH, U IIEJITa
Ha Om3Hec Monena Ha ['pymaTta 3a IbpkaHe ce MOCTHTa KAaKTO 4pe3 ChOMpaHe Ha JOTOBOPHU MapUYHH
MOTOLM, TaKa U Ype3 Mpoaax0a Ha (PUHAHCOBUTE AKTHBH.

[Ipu ocBoOOXXIaBaHETO OT KANHMTAJIOBHM MHCTPYMEHTH OT Ta3W KAaTEropus BCsKa CTOMHOCT, OTYETCHA B
NPEoLEHbYHHS PE3ePB HA HHCTPYMEHTHUTE ce MpekiacuuIypa B HepaspeereHaTa neqanoa.

Obesyenka Ha (hurancosume aKmueu

M3uckBanusTa 3a odesienka cbriacHo MCDO 9 usnonsar uHGOpMAIUs, OPUEHTUPAHA KbM ObJICIIETO,
3a Jla MPU3HASAT OYaKBAHUTE KPEAUTHU 3aryOr — MOJIETBT 32 ,,04aKBAHUTE KPEIUTHU 3aryon‘ .
WHCcTpyMEeHTHUTE, KOUTO MOMNanaT B 00XBaTa Ha HOBUTE W3UCKBAHUS, BKJIIOUBAT 3a€MU W JIPYTH IBITOBU
(hPMHAHCOBM aKTHBH, OICHSABAaHH IO aMOPTH3HMPaHA CTOMHOCT / MO CHpaBeIJUBa CTOWHOCT Mpe3 Jpyr
BCEOOXBATEH J0XO/l, ThPIOBCKH B3€MaHUs, aKTUBH IO JOTOBOPH, MPU3HATH U OleHsABaHH cbritacHo MCDO
15, KakTO W KpEJIUTHA aHTAXKUMEHTH W HAKOW JIOTOBOPH 3a (PMHAHCOBA rapaHius (MpU eMUTEHTA), KOUTO
HE C€ OTYMTAT IO CIIpaBe/JINBa CTOMHOCT Ipe3 revyandara uim 3arybara.

IIpu3HaBaHeTO Ha KpeIWTHH 3aryOM Beue HE 3aBHCH OT HACTHIIBAHETO Ha CHOWTHE C KpeAWTHA 3aryoda.
Bwmecro ToBa I'pynaTa pa3sriex/ia no-imupok CreKThbp OT HH(GOPMAIUS PU OLIEHKATA Ha KPEAUTHUS PUCK U
OIICHSIBAHETO HA OYAKBAHWUTE KPEJAUTHU 3aryOM, BKIIOYUTEITHO MHUHAIM CHOUTHUS, TEKYIIU YCJIOBUS,
pa3yMHHU U MOJUIbPKAIIM IPOTHO3M, KOUTO BIIMSSAT BBPXY OYaKBaHATA ChOMPAEMOCT Ha ObJICIINTE MTAPUIHU
MOTOIM HA UHCTPYMEHTA.

IIpu npunaraneTo Ha Ta3u MOAXO]l, HACOUYEH KbM OBJICHIETO, CE TIPAaBU Pa3TPAaHUUCHHE MEXKITY:

- ()MHAHCOBU MHCTPYMEHTHU, YMETO KPEJAUTHOTO KAYECTBO HE CE€ € BIIOLIMIIO 3HAYUTEIHO CIPSIMO MOMEHTA
Ha ITbPBOHAYAITHOTO NMPU3HABAHE WJIM UMAaT HUCHK KPEAUTEH PUCK U

- ()MHAHCOBU MHCTPYMEHTHU, YMETO KPEJAUTHOTO KAYECTBO CE€ € BJIOUIMIIO 3HAYUTEIHO CIPSIMO MOMEHTA Ha
IbPBOHAYAITHOTO NPU3HABAHE WIIM HA KOUTO KPEAUTHUS PUCK HE € HUCHK

- (puHAHCOBM aKTHBH, KOUTO UMAT OOCKTUBHH JIOKA3aTEJICTBA 3a 00C3I[CHKA KbM OTYETHATA JaTa.
JIBaHajieceTMECEUHHM OYaKBaHHU KPEIUTHU 3ary0OH ce MPHU3HABAT 3a IhbpBaTa KaTEropus, J0KATO OYaKBAHHUTE
3ary0u 3a 1enus CpoK Ha (DMHAHCOBUTE WHCTPYMEHTH CE MPHU3HABAT 3a BTopara kareropus. OuakBaHUTE
KPEIUTHU 3aryOH ce OMpEIelAT KaTo pa3liikaTa MEXIy BCHYKH JOTOBOPHH MApUYHH TOTOIM, KOUTO Ce
IBIDKAT Ha ['pynaTta ¥ Mapu4HUTE TMOTOIM, KOWTO TSI JCWCTBUTEIIHO OYaKBa Jla MoNydd. Ta3u pasnuka e
JIUCKOHTHUPAHA IO MbPBOHAYAIHUS €()EKTUBEH JIMXBEH MPOICHT (WIM C KOPUTHUPAHUS CHPSIMO KPEIUTa
e(eKTHBEH JINXBEH MPOIICHT).

W3uucnsBaHeTo Ha OYaKBAHUTE KPEIUTHH 3ary0u ce ompejelis Ha 0a3ara Ha BEPOSTHOCTHO MpeTerjcHara
NpUOTH3UTEIHA OIICHKA Ha KPEIUTHUTE 3aryOH Mpe3 OYaKBaHUs CPOK Ha GUHAHCOBUTE HHCTPYMEHTH.

T‘prO@CKu u ()pyeu 83eMArUs, AKmueu no ()02060[7 U 83eMAHUA NO TUSUHCOBU dozoeopu

I'pynara m3non3Ba onpocTeH MOAXOJ] NMPU OTYUTAHETO HA THPrOBCKUTE M JPYTU B3€MaHMs, KaKTO M Ha
aKTHBHTE IO JOTOBOP U MpH3HAaBa 3ary0a OT 00e3leHKa KaTO OYaKBaHHW KPEJUTHH 3aryOH 3a LIeNUsl CPOK.
Te npencraBisBaT OYAaKBAaHUAT HEJOCTUI B JIOTOBOPHHUTE IapUYHM IIOTOLM, KaTO C€ HUMa HpPeIBU]
BBH3MOKHOCTTA 32 HEM3ITBJIHEHHE BHB BCCKH MOMEHT OT CpOKa Ha (PMHAHCOBHS HHCTPYMEHT.

QuHAHCOBU AKMUBU, OMYUMAHU NO CRPABEOAUBA CIMOUHOCH npe3 Opye 6ceodxeameHr 00X00

I'pynata nmpusHaBa oudakBaHUTE |2-MeCE€YHH KPEIWTHU 3aryOM 3a (DMHAHCOBH aKTHBM, OTYUTAHU II0
CrpaBejIMBa CTOMHOCT Mpe3 ApYr BceoOXBaTeH A0xol. KbM Bcsika oTueTHa mata ['pymaTa oueHsiBa qamu
CBILECTBYBA 3HAYUTEIHO YBEIMYCHHE HAa KPEOUTHHS PUCK Ha MHCTPYMEHTA, H aKO TaKOBA CE YCTAHOBH,
I'pynata mpu3HaBa 3a T€3W MHCTPYMEHTH WM TO3U KJIAC MHCTPYMEHTH OYAaKBAHM KPEIWTHH 3aryOu 3a
LEeIUsl CPOK Ha MHCTPYMEHTA.
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Knacugpuxayus u oyensigane na ¢unancogume nacusu

OuHaHCOBUTE MacHBU Ha ['pymata BKIIOYBAT MOMYYEHH 3a€MH, 33ABIDKEHUS O JHM3HHTOBH JIOTOBOPH,
TBHPTOBCKH U IPYTH (GMHAHCOBH 3aIBDKEHHUS U ICPUBATHBHU (PUHAHCOBH HHCTPYMEHTH.

@OrHAaHCOBUTE MACHBH CE OIECHIBAT IEPBOHAYAIHO IO CIPABEIHBA CTOMHOCT H, KBJETO € MPHIIOKHIMO, Ce
KOPHT'HpAT [0 OTHONICHHE Ha Pa3XOJHWTEe MO CIEIKaTa, OCBEH ako ['pymaTa He € OmpeneNio IaJieH
(hmHAaHCOB MacKB KaTO OLIEHSBAH M0 CIIPaBeJIMBa CTOMHOCT Npe3 nevandarta u 3aryoara.

OHUHAHCOBUTE NACHBU C€ OLEHSBAT IOCIEABALIO 110 aMOPTH3MPaHa CTOMHOCT, M3IMOJ3BaKM METOJa Ha
e(eKTHBHATA JINXBA, C W3KJIIOYEHHE Ha JCPUBATHBH M ()MHAHCOBH IMACHUBH, KOMTO Ca OIpPEIENICHH 3a
OLICHSIBAHE MO CIpaBeIMBa CTOMHOCT IMpe3 nevanfaTa wiu 3arybata (C M3KIIOYEHHE Ha JIePUBATHBHU
(PMHAHCOBH MHCTPYMEHTH, KOHTO Ca ONPE/ICNICHN B ¢(PEKTHBHHU KaTO XeIDKUPAIL HHCTPYMEHT).

Benuku pasxogu CBbp3aHM € JUXBH M, aKO € MPUIOKHMO, NMPOMEHH B CIIpaBeIJUBaTa CTOMHOCT Ha
MHCTPYMEHTA, KOUTO C€ OTYHTAT B IevadaTa win 3arybara, ce BKIIOYBAT BbB (DUHAHCOBHUTE Pa3XOJH N
(hmHAHCOBUTE MTPUXOAH.

I[aH'bIII/I 32 Bb3CTAHOBABAHC

I[aH’bIII/ITe 34 Bb3CTaHOBsBAHEC BKJIKOYBAT:
® CYMHUTE Ha BB3CTAHOBUMUTEC NaHBIU BBHPXY A0XOAa BHBB BPbH3Ka C obmaraemara neqan6a/z1aHT)qHaTa
331"}762[ 3a NIEpHOoJa 1 MJIATCHU CYMH 3a TEKYII U MPEAXOACH IIEPUOA NPEBUILIaBaAlll AbJDKUMUTE CYMU,
® CYMHUTE Ha JaHBUCH KPCAUTH 3a BB3CTAHOBABAHC W IPUXBaIIaHE CJICIA Kpas Ha OTUCTHHUA NEpUOd U
IJIATCHU CyMHU 3a TCKYLI U NIPEAXOACH NEPUOA IMPEBUIIABAIlN AbJDKUMHATE CYMH 3a APYI'd JaHBIU.

TCKYHII/ITG JaHBYHU aKTUBU 3a TCKYIIUA U NPEAXOAHU NMEPHUOAU CE€ OLCHABAT IO CyMaTa, KOsATO C€ OYaKBa
Ja 6’1)[{6 BB3CTAaHOBECHA OT AJAHBYHUTE OpPraHv MIpH MpujlaraHe Ha JaHBbYHHU CTaBKW W JaHBYHHU 3aKOHH,
,Z[CI\/'ICTBEIH.II/I WK OYaKBaHU [1a BJIA3aT B CHUJIA KbM Kpasd Ha OTYETHUA IICPUOI.

MaTrepuaiaHu 3anacu

Marepuasnu 3amacu ca akKTHUBH:
® IbpKaHH 3a MpoAax0a B 00MUAiHKS X0/ Ha CTOMAHCKaTa JeHHOCT /CTOKH, IPOLYKIHs/;
®  HaMHpAIH CE B MPOLIEC HAa MPOM3BOJICTBO 3a TaKaBa Mpo/iax0a /He3aBbPILIECHO MPOU3BOICTBO/;
e  MaTepHASTHU 3aMacH, KOUTO Ce U3Pa3X0/BaT B IPOU3BOACTBEHUS IPOLIEC UITH [IPU MPEIOCTABsIHE HA
yCIyrH/MaTepuay, CypOBUHH/ .

Marepuanaute 3anacu Ha [ pynaTa ce CbCTOST OT OCHOBHUA MaTE€PHAIH U POy KIIUS.
Marepuannure 3amacu ce OICHSBAT IO IO-HUCKAaTa OT CeOECTOMHOCTTAa WM HETHaTa peaiu3yema
CTOMHOCT.

CebecToHOCTTa HAa MaTE€pUAHUTE 3allacy IPEACTaBisABa cyMaTa OT BCHUYKH Pa3XOAU IO 3aKyNyBaHETO,
npepadoTKaTa, KakTO W JPYTH pa3xold, HAalpaBeHH BHB BpPb3Ka C JOCTABIHETO MM JIO CErallHOTO
CHCTOSIHUE U MECTOIIOJIOKEHHE.

Pasxoaure mo 3akymyBaHe Ha MaTEpHAJIHUTE 3allaCy BKJIIOYBAT IMOKYMHATA [I€HA, BHOCHUTE MUTA U APYTH
HEBH3CTAaHOBUMM [aHBLM, TPAHCIOPTHUTE PAa3XOAU M Jp., KOUTO IUPEKTHO MOIaT Ja ce OTHECaT KbM
NpUAOOMBAaHETO Ha CTOKUTE MaTepUaliuTe M yciayrure. ThproBcKUTE OTCTBIKM, pabaTH U Ip. NOAOOHU
KOMIIOHEHTH C€ MpUCIIa/iaT IIPU OIpeiesisiHe Ha ITOKyIIHAaTa CTOMHOCT.

Pa3XO[LI/ITe 3a npepa60TKa BKJIIOYBAT IIPEKU pasxod MU CUCTEMATUYHO HAYUCIIIBAHU IIOCTOAHHU U
MMPOMCHJIMBH O6H.II/I pa3xoan, KOUTO CC MPaBAT IPpU npepa60TBaHe Ha MaTCpUaJINTE B TOTOBA NIPOAYKIIU.

I[pyrI/I pa3xoau C€ BKIIKOYUBAT B ce0eCcTOMHOCTTA Ha MaTCPUATHUTE 3a11aC CaMO OOTOJIKOBA, JOKOJKOTO TC

Cca HallpaB€HHU BBB BPBb3Ka C JOBEKIAHETO HA MAaTECPUATTHUTE 3allaCyl 1O HACTOAUIOTO UM MECTOIIOJIOXKEHNE
" CBbCTOSAHUCE.
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B orpanuueHu ciydau pa3sxoAu MO IOJI3BaHM KpeauTH, kouto ca ompexpenenn B MCC 23 Paszxoau mno
3aeMH, C€ BKJIIOYBAT B CTOMHOCTTA Ha MaTepHAJIHUTE 3allacH.

Pa3xoau, KouTo He ce BKIIOYBAT B CEOECTOMHOCTTa HA MPOM3BEASHATa MPOAYKIHSA U C€ TPU3HABAT KaTO
pas3xou 3a repuoja, B KOWTO ca Bb3HUKHAJIH Ca:

® KOJIMYECTBa MaTEpPHUANIU, TPYA U IPYTH MPOU3BOICTBEHH Pa3Xo/ad U3BbH HOPMAIHUTE TPaHUIIY;

® DPa3XOoJM 3a ChbXpaHEHUE B CKIIA;

® aIMHHHCTPaTHBHH Pa3XOJIH;

® Pa3xoju IO MPOJAKOUTE.

HOTpe6HeHI/IeTO Ha MaT€pUaAIIHU 3aI1aCu CE€ OLICHABA IO CPEAHO-IIPETETIICHA CTOMHOCT.

CeOecTolHOCTTa HA MATEPUATHUATE 3aIlacl MOXKE Ja He € Bb3CTAHOBUMA, B CIIy4ail Ye Te ca MOBPEICHH WU
ca ISUIOCTHO HMJIM YaCTUYHO MOPAITHO OCTAapelld, WM aKo MMa CIaj B MPOJaXHUTE UM meHH. ChIlo Taka
ce0eCTOMHOCTTa HAa MAaTCPUAIHUTE 3alacd MOXE Ja He ObJe Bb3CTAHOBMMA, aKO NPUOIU3UTEIIHO
OMpEeJIeNICHUTE Pa3XOAM 3a 3aBbPIIBAHE M MPUOIHU3UTEIHO ONMPEICIICHUTE Pa3XxolId, KOUTO Iie Obaat
HAMPAaBEHHU 33 OCHINECTBSIBAHE HA MPOAAKOATa, ca Ce yBEINYWIU. MaTepralHUTe 3anacu ce HaMassBaT JI0
HEeTHaTa peaju3yeMa CTOMHOCT Ha 6a3aTa Ha OTHeNHU mo3unuu. [Ipu Hskon oOcTosITeNncTBa 00aue MOXKe Jia
ObJIe MOJXOIAIIO Ja Ce TPYIUPAT CXOJAHU WK CBbP3aHU TO3UIIUH.

KbM Bceku cieiBam mepuosi ce MpaByu HOBa OLIEHKA HA HETHATA peanu3yemMa croiHocT. Korato ycnoBusirta,
JIOBEJIM [0 CHIKaBaHE Ha MaTepUaHMUTE 3alacu IOJ TAXHaTa ce0ecTOHHOCT, Beye He ca HaJuLe WIH
KOTaTO HMMa SICHO JI0Ka3aTeJICTBO 3a YBEJIMYEHUE B HETHATa peaau3yeMa CTOMHOCT 3apaiu IpoMsHa B
MKOHOMHYECKHUTE OOCTOSTENICTBA, CyMaTa Ha OOE3leHKaTa ce BH3CTAHOBSIBA Taka, 4e HOBaTa OanaHCOBa
cymMa € TII0-HHCKaTa oOT ce0ecToOMHOCTTa M IIpepas3ryieflaHaTa HeTHa peaju3yeMa CTOHHOCT.
Bb3cTaHoBsIBaHETO € OrpaHUYEHO 0 cyMaTa Ha ITbpBOHAYaIHATa 00E3IeHKA.

[Ipu mpoxax0a Ha MaTepuallHU 3amacy, OaJaHCOBaTa cyMa Ha TE€3W MaTePHAIHU 3allaCH ce MPHU3HaBa KaTo
pa3xon mpe3 Iepuoja, Ipe3 KOWTO ChOTBETHUAT Hpuxol € npu3HaT. CymaTa Ha Bcska oOe3lleHKa Ha
MaTepHUaJHUTE 3amacy 0 HETHaTa MM pealu3yeMa CTOMHOCT, KaKTO W BCHYKHU 3aryOu OT MaTepuUaHu
3aIacy ce MpHU3HaBaT KaTo Pa3xoy 3a Nepuoja Ha 00e3eHKaTa Uik Ha Bb3HUKBAHETO Ha 3aryoure.

Cymara Ha €BEHTYyalHOTO OOpaTHO BB3CTaHOBABAaHE Ha CTOMHOCTTA Ha OOE3leHKAaTa Ha MaTepUaTHHTE
3amacH, Bb3HHKHAJa B pe3yJITaT Ha YBEJIMYCHUETO HAa HETHATa peajn3yeMa CTOMHOCT, Ce MpHU3HABa KaTo
HaMaJsiBaHE Ha CcyMmara Ha MNPU3HATHTE Pa3XOoAM 3a MaTepHaJHW 3alacu MNpe3 Mepuoja, Mmpe3 KOHTO
BB3CTAHOBSIBAHETO € Bh3HUKHAJIO.

Co0cTBeH KanuTaJua
Co0OcTBeHusAT KanuTal Ha [pynarta ce ChCTOM OT OCHOBEH KaIluTall, pe3epBU M HEpasnpeaelicHa nevyanoa.

OcCHOBEH KaluTall MpeACTaBisiBa PETUCTPUPaH KalluTall — IPECTaBeH 10 HOMUHAJIHA CTOMHOCT CBITIACHO
ChJIEOHO PELIEHUE 32 PEruCTpaLys.

IIpu m3naBaHeTo WM NPUAOOMBAHETO HAa CBOM MHCTPYMEHTH Ha cOOCTBeHUs Kanurtan ['pymarta mpasu
pa3nu4Hy pasxoau. Tesu pazxoan oOMUYaiiHO BKIIOYBAT perucTpauus U Ipyry 3aKOHOBH TaKCH, U3IIJIaTEHH
CyMHU Ha TpaBHH, CYCTOBOJHU W APYTH Npo(eCHOHATHH KOHCYJITAHTH W Jp. nogoOHu. [Ipu kamuranosa
c/IeJIKa Pa3XOJuTe IO CAeNKaTa ce OTYMTAT CUETOBOJHO KaTO HaMalleHHe Ha COOCTBEHHS KamuTail (HETHO
OT BCUYKH CBBP3aHU Mpe(epeHlnt 3a TaHbK BbPXY JOXOAMTE) O CTEMEHTa, B KOSITO Ca JOIBIHUTEIHU
pa3xonau, NpsIKO CBBbP3aHM C KaluTalioBa CHelKa, KOUTO B NPOTHBEH Ciydail Ouxa Ounu u30erHatu.
Pa3xonure no kanuTanoBa cienka, KOsTO € U30CTaBeHa, CE MPU3HABAT KaTo pPa3Xo/l.
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Pe3epBHTe BKJIIOYBAT:

e Peseps ot mocnensamu oueHkH ([Ipeomenpuen peseps) — hopmupaH mpu npujiaraHe Ha Mojeia Ha
CIpaBeUINBATa CTOMHOCT MPH OTYHTAHE HA 3MH U CTPAJIH;

e OOmm pesepBu — 00pa3yBaHH OT pa3lpeAcIeHUe Ha nedanda ChriIacHO U3UCKBaHUITA HA ThProBCKUs
3aKkoH Ha P. Bearapus u chO0TBETHUTE YUPESIUTETHH aKTOBE Ha Ipy>KecTBaTa B ChcTaBa Ha [ pymara;

e Jlpyru pe3epBu — 00pa3yBaHH IO pEeNICHUE Ha COOCTBEHHINTE HA KalUTaa.

Hepasnpenenenara nevanta BKIOYBA:

e Hepasnpenenena KbM Kpasi Ha OTYETHUS IEPHOJ HATPyIIaHa Ieqanda OT MPeAXOIHH HSPHOIN;
e HenokpuTa KbM Kpasi Ha OTYETHHS IIEPUOL HATpYyIIaHa 3aryda OT MPEeAXOHH EPHOIH;
o [leuanba/3ary6a ot nepuoaa.

Texkyuy 1 HeTeKyIH NACUBH
[Nacus ce knacuduupa KaTo TEKyI, KOraTo OTrOBaps Ha HAKOH OT CIIEJHUTE KPUTECPHU:

e ['pymnara ouakBa Aa ypeau acuBa B CBOSI HOPMAJIEH ONIEPAaTUBEH LIUKBI;
['pynarta appsxu nacuBa MpeMMHO C 1I€7 ThPryBaHE;

e [lacuBbT cnenBa 1a Oble ypeneH B paMKUTE Ha JIBaHAJIECET Mecella el Kpas Ha OTYETHUS MEepUoL;
WIH

e ['pynara HAMa O€3yCIOBHO IIPaBO Ja OTCPOYBA YPEKJAHETO Ha [acuBa 3a IEPUOJ HaH-MalKo
JIBaHaJIeceT Mecela Cliel] Kpast Ha OTUYETHUS TIEPHOI.

[Nacus ce kmacuduIMpa KaTo HETEKYIL, aKO HEe OTrOBaps Ha KpUTEPUUTE 32 KiIacCH(UIIpaHe KaTO TEKYIL.
[NacuB ce kracuduImpa KaTo TEKyII, KOraTo TOW CIeIBa Ia ce Ypeau B paMKUTE Ha JBAHA/IECET Mecena OT
Kpas Ha OTYETHUS MEPUOJI, IOPH AKO:

® IBPBOHAYATHHUSAT CPOK € OWJI 32 MEPUO] MO-IBIBI OT ABAHAJECET Mecella; 1
e cClie[l Kpas Ha OTYCTHHS TEPUOJ M TMpend KOHCOMMIUpaHus (HHAHCOB OTYET Ja € 0J00peH 3a
myOJIMKyBaHe € CKJIFOUEHO cropasyMeHHe 3a pedUHAHCHpaHE WJIM 332 HOB IOTacHTENICH IJIaH Ha
JUBJITOCpOYHA 0a3a.
JlaHbYHH 3a0bJIKEHAS
TekymiuTe TaHbYHU 3aIbJDKCHUS Ha ['pymara BKITIOYBAT:
e TexymusT JaHBK BBPXY J0XOJa 33 TEKYIIUS W NPEAXOJHU MEPHOIM CE MPH3HABA KATO MACHB JI0
CTEIeHTa, JI0 KOSITO HE € IUIAaTEH;
e Tekymu 3aabKEHUS 32 JAHBIU CHIIIACHO APYTH JaHBYHHA 3aKOHHU.
TekyliuTe JaHBYHY MACHBH 32 TEKYNIMS M MPEIXOJIHU NIEPUOIH CE OICHSABAT MO CyMaTa, KOATO Ce OYaKBa
Ja ObJe IUIaTeHa Ha JaHbYHWTE OpPraHW NPH TpWIaraHe Ha JaHbYHH CTaBKA WM JaHBYHH 3aKOHH,
JICHCTBAIN KbM Kpasi Ha OTYCTHHS MIEPUO/L.

be3Bb3me3aHu CpeacTBa NpeJoCTaAaBEHH OT AbpiKaBaTa

be3Bb3MesHu cpencTBa, MpeoCTaBEeHU OT AbpkaBaTta, cbriiacHo MCC 20 mpencraBisBaT MOMOIL OT
IbpXKaBaTa/IIPaBUTEIICTBOTO, IBbPIKABHUTE arcHIMA WM JAPYTH OpPraHH, KOMTO MOTaT Aa ObIaT MECTHH,
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HaIMOHAJIHU WM MEXIyHapoaHW moj (opMaTa Ha HIPEXBBPISHE Ha pecypcH KbM ['pymaTta B 3aMsHa Ha
MHHAJIO WK OBJIEI0 CHOTBETCTBHE C ONPECIICHH YCIOBHS IO OTHOIICHHE Ha ONEPaTHBHHUTE CHHOCTH Ha
I'pynata. Te u3kmrouBaT GOpMHU Ha IPABUTEICTBEHA ITOMOIL, KOUTO HE MOTaT B pAMKHUTE Ha Pa3yMHOTO Ja
OBJAaT OCTOMHOCTEHH W CHENKH C AbpXKaBaTa, KOMTO HE MOraT Ja ObAaT pasrpaHu4YeHH OT HOPMAaTHHUTE
TBPTOBCKH CIIEJIKH Ha ['pymaTa.

be3sb3MesHn CpeAcCTBa, CBbP3aHU C AKTHUBH, Ca 6C3BT:3MG3I[HI/I CpeACTBa, NPEAOCTABEHU OT AbpiKaBara,
YHUETO OCHOBHO YCJIOBUC €, Y€ MMPCATIPUATUETO, OTTOBAPSAIIO Ha YCIIOBHATA 3a MOJTY4aBaHETO UM CJIEABA Aa
3aKyIld, Cb34aA€ WIH 11O APYTr HAYWH Ja HpI/II[O6I/Ie HETCKYIIIU aKTUBH.

be3Bb3MesHn Cpe€acTBa, CBbp3aHu C MpUXOAH, Ca 6€3B”b3M63,Z[HI/I cpeacTBa NpeaAOCTaBCHU OT AbpiKaBarta,
pa3In4Hu OT OHE3U CBbP3aHU C aKTUBH.

be3Bb3mesnnu CpeACTBa, NMMPEAOCTABEHU OT AbpiKaBaTa, C€ MPEACTABAT KaTO NPUXOAN 3a 61>ne1111/1 nepuoau,
KOUTO C€ IpU3HABAT 3a MPUXOJ CUCTCMATUYHO M PALIMOHAJIHO 3a CPOKA HA MOJIC3HUA XHUBOT HA aKTHBA.
be3sb3MesHn CpeACTBa NPEAOCTABCHHU OT AbprKaBaTa, CBbP3aHU C MPUXOAHN CC NMPEACTABAT KaTO INIPHUXOIU
3a 6’1:,[[6]].[1/1 nepuoan, KOMTO CC IMpU3HaBaT 3a MPUXOJA B MOMCHTA, B KOWUTO ce IIpu3HaBaT pa3xoguTC 3a
IOKPHUBAHETO HAa KOUTO Ca NPEAOCTABCHHU.

3aabiKeHus1 KbM nmepcoHa/ia 1 NPpOBU3HUHU 3a ABJATOCPOYHH T10X0AM HA IEpPCOHAJA

3&HTJDKGHHH KbM IIEPpCOHAJI BKJIKOYBAT 3aAbJDKCHUA Ha prnaTa 0 MOBOA Ha MHHAJ TPYZH, IMOJOKEH OT
Ha€Tus IIEPCOHAI, U CBOTBETHUTEC OCUT'YPUTCIIHM BHOCKHU, KOUTO CE€ HU3UCKBAT OT 3aKOHOAATECIICTBOTO.
CorimacHo usnckBanusaTa Ha MCC 19 ce BKIIOUBaT U HAUHCIICHUTE KpaTKOCpPOYHHU JOXOAH Ha MEPCOHAJIA C
IMMPpOU3X0J HEIOJ3BaHMW OTIIYCKHM Ha II€pCOHAla W HAYUCJICHHUTE Ha ba3a Ha I[CI‘/'ICTBaHII/ITe CTaBKH 3a
OCUT'ypsiBaHE, OCUTYPUTCIIHU BHOCKU BBPXY TE3U NJOXOOU.

CeriacHo wn3uckBaHusiTa Ha Kozpekca Ha Tpyna nOpeanpusTHsITa B CTpaHaTa ca 3albJDKEHU IpU
IpeKpaTsiBaHe Ha TPYJOBHUTE NMPABOOTHOUIEHUS ChC CIYXKHUTEN, KOWTO € JOCTUTHaJI IEHCHOHHA Bb3PacT Ja
My M3IUIAIlAT €AHOKpaTHA cyMa 3a obe3lieTeHue oT 2 10 6 paOoTHHU 3aIIaTd B 3aBUCUMOCT OT TPYIOBUS
My CTaX B INpEANPHUATHETO. I'pymaTa € W3YHMCIWIA €BEHTYalHHs pPa3Mep Ha 3aIBJDKCHHETO 3a TOBa
o0e3IIeTeHre, HO Mopaay HeChIIECTBEHHS My pa3Mep, KAKTO U HUCKaTa CpeHa Bb3pacT Ha MEPCOHANa He €
HAYHCIIWIO IPOBU3HUS B HACTOSIIHS KOHCONUANPAH (PMHAHCOB OTYET.

IIpoBu3un

[IpoBu3mKTE ca 3aABDKEHUS C HEONpeaAeIeHa CPOYHOCT U pa3mep. [IpoBu3nK ce mpu3HaBaT MO MOBOJ Ha
KOHCTPYKTHMBHA W TIPaBHU 3aJb/DKCHHUS BB3HUKHAIM B pE3ylNTaT HAa MHHAIM CHOMTHS CBHIVIACHO
m3uckBanusaTa Ha MCC 37.

[IpaBHO 3agbIDKEHME € 3aJbJDKEHIE, KOSTO POU3IIHN3a OT:
e J10roBOp (Cropesa HEroBUTE U3PUUYHU KJlay3Hu U IO Hoapa3oupane);
® 3aKOHOJATEJNICTBO; WM
e Jpyro AeiCTBHE HA 3aKOHA.

KoHcTpyKTHBHO 3a1bJKEHHE € 3a1bKEHUE, KOETO IPOM3JIN3a OT JeicTBHsITa Ha [ pynara, korarto:

e Ha 0a3aTa Ha YCTaHOBCHA TEHJICHIWS Ha NPEIXOJHA MPAKTHKA, ITyOIMKYBAaHW MONUTHKA WITH
JIOCTaTBYHO cHenu(pUIHO TeKyIIO TBbpAeHUe ['pynara e mokasajga Ha APYrH CTpaHH, Y€ € TOTOBa JAa
IIpUEMeE OIpeIETIEHH OTTOBOPHOCTH; U

e Karo pe3yaTar I'pymaTta cb3naBa y OpPYTHTE CTPAaHH OIPEICIICHO OYaKBaHE, Y€ IIE W3IIBIHH TE3H
OTTOBOPHOCTH.
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[IpoBu3ws ce mpr3HaBa TOraBa, KOrato:
e [pymara uma HACTOSIIO 33bJKCHHE (MIPABHO WM KOHCTPYKTHUBHO) KAaTO PE3yiaTaT OT MHHAJH
CHOUTHS;
® ¥Ma BEPOSATHOCT 3a MOracsBaHe Ha 3aJb/DKCHUETO Ja ObJie HEOOXOAUM U3XOJSI MOTOK OT PEeCypCH,
ChABPIKAI] MKOHOMHYECKH TOJI3H; U
e Moxe Ja ObJic HalpaBeHa HAJICKTHA OIICHKA Ha CTOMHOCTTA Ha 3aIbJDKCHUCTO.

Axo te3n YCi10BHs HE Ca U3ITBJIHCHU, IIPOBU3USA HE CC ITPU3HABA.

[IpoBu3uKTe ce mpu3HABAT 1O Hal-mHoOpaTa MPUONIHM3KUTENHA OLEHKAa Ha PBHKOBOJICTBOTO Ha [pymara KbM
Kpas Ha OTYETHHS IEpPHON 3a pa3xXxOIuTe, HEOOXOIUMH 32 YpEeKJaHE Ha HACTOAIIOTO 3aIBJDKCHHE.
IIpu3HaTuTe CyMH Ha HpPOBU3MM C€ IIpepasriiexkzaT KbM BCEKM Kpal Ha OTYETeH Nepuoj U ce
NPEU34YUCIIABAT C 1IeJl 1a Ce 0Tpa3u Hal-1o0para TeKyla OLeHKa.

OTcpoqun JAaHBbYHHU AaKTHUBHU U MAaCUBU

OTCpO‘IeHI/ITC JaHBYHHU aKTHBU U MACHBHU CE€ NPHU3HABAT 3a BPEMCHHU PA3JIMKU MEXKIY JaHbYHaTa OCHOBA
Ha aKTHBMTE M [TACHBHTE U TsAXHaTa O0aJaHcoBa CTOMHOCT KbM Kpas Ha OTUYCTHUSA NICPUOA.

OTcpoueH AaHBbUEH IaCUB C€ IPU3HABA 3a BCUYKM ABJIDKMMU B ObAELIM NEPUOIM CyMHM Ha JaHbLU
CBBp3aHH ¢ 0OJlaraeMy BpEMEHHH Pa3JIHKU.

OTCpoUeH JJaHBYCH aKTUB CE MPU3HABA 32 Bb3CTAHOBUMHTE B ObJICIIN NIEPUOJIM CYMHU HA JaHbIIU, CBbP3aHU
C TIPUCTIAJIAINIM Ce BPEMEHHH Pa3JIMKH, IPEHOC Ha HEW3IOJI3BaHU JaHbYHU 3aryOu U KPEeIUTH J0 CTEICHTA,
JIO KOSITO € BEpOSATHO Jia ChINECTBYBa objiaraecMa redanbda, cpeily KOATo Ja MOrat Jia ce u3monsear. Kem
Kpasi Ha BCEKM oT4yeTeH mnepuoja [pymara mpepasriexja HENpPU3HATUTE OTCPOUYCHH JaHbUHU aKTUBH.
I'pynara mpusHaBa HENpU3HATUTE B MPEAXOJCH INEPUOJ| OTCPOUEHHM JAHBYHU AKTHBH JIO CTEICHTA, 0
KOSITO C€ € MOSIBWIA BEPOSATHOCT Objeiiata objiaracMa mnedanda Jia MO3BOJISIBA BH3CTAHOBSBAHETO HA
OTCPOYECH JIAHbYCH aKTHB.

banancoBaTa CTOWHOCT Ha OTCPOYCHHUTE JaHBYHH AKTHBU CE MPEpasriiekaa KbM Kpas Ha BCEKH OTYCTEH
nepuoa. ['pynata HamaisiBa OajaHCcOBaTa CTOWHOCT HAa OTCPOYCHUTE JAHBUHU aKTHBHM JI0 CTETNICHTA, JIO
KOSITO BeYe He € BEPOSITHO Jia ObJie pealiu3ipaHa ocTaThb4Ha obyiaraema rnevanoda, KosTo Ja Mo3BoJjisiBa Jia
Ce OIOJI30TBOPHU I0JI3aTa OT YaCT WIM IEJIUS OTCPOYCH JIaHbUCH aKkTUB. BCAKO TakoBa HaMalieHUE ce
NposiBsiBa 00OPaTHO JIO0 CTETNEHTA, IO KOSATO € CTAaHaJl0 BEPOSTHO Jia ce pealu3upa JA0CTaThuHa oOnaracMa
revajoa.

OTCpO‘IeHI/ITe JaHBbYHHW aKTUBHU U IIACMBH CC OLICHABAT IO JaHBbYHUTC CTABKH, KOUTO CC O4YaKBa Ja 6Tx,I[aT B
ChJia 3a niepuoja, B KOWTO aKTHUBBT CE pcaji3upa Uiu MmaCuBbT CE ypezm/noracn BBb3 OCHOBA Ha JaHBYHUTC
CTaBKH (I/I JaHbYHHU 3aKOHI/I), JIeMCTBAIM WY OYaKBaHU Ja BJsA3aT B CUJIa KbM Kpas Ha OTUCTHHUS ICPHUOA.

OTCpO‘IeHI/ITe AaHbIU CC IPU3HABAT KAaTO MMPUXO UJIN pa3Xxod U C€ BKIIKOYBAT B reyandaTa uiu 3ary6aTa 3a
nepuoaa, OCBCH A0 CTCICHTA, 1O KOATO JAHBKBT Bb3HHMKBA OT OII€panvs HIA CT:6I/ITI/IG, KOC€TO € MPHU3HATO
pe3 CbIUA WU PA3JINYCH NIEPUOA JUPEKTHO B COOCTBEHHSI KamuTal.

IMeyan6a niau 3ary6a 3a nepuoaa

I'pynara mpu3HaBa BCHYKHM €JIEMEHTH Ha TPHUXOJUTE W Pa3XOAWTE Ipe3 Iepuoja B medandata WiIn
3ary0ata, ocBeH ako najges MC®DO He u3nckBa WM paspeiiana JIpyro.

Hsxon MC®O onpenensat obcTosiTencTBa, IpH KouTo I'pymaTta mpr3HaBa KOHKPETHH ITTO3HLUHM H3BBH
neyanbaTa WK 3arydata npe3 Tekymus nepuon. Jpyru MC®O m3uckBar Wi pa3pemanar KOMIOHEHTUATE
Ha JpyT BCEOOXBATEH JOXOJ, KOUTO OTroBapAT Ha AeduHuImATa Ha OOIIUTE TOJNIOKECHUS 32 MPUXOTU U
pasxonu, Ja ObAaT U3KIIOYEHHU OT revanbdaTa uiu 3arydara.
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Pa3xonm

OnepaTuBHUTE Pa3xoau Ce MPU3HABAT B nevanbaTa Wid 3ary0ara MpH MOJ3BaHETO Ha YCIYyTHTE WIH Ha
JlaTaTa Ha Bb3HUKBAHETO UM.

I'pynara orunra nABa BHIa pa3xoiu, CBbP3aHM C UBIIBIHEHHWETO Ha JOTOBOPUTE 3a JIOCTaBKa Ha
YCIYTH/CTOKH/C KIMEHTH: Pa3Xo/Ad 3a CKIIIOYBaHE/TIOCTUTaHE Ha JOTOBOPa U Pa3Xoly 3a U3IBbIHEHHE Ha
noroopa. Koraro pasxomure He OTroBapsT Ha YCJIOBHUATA 3a pa3CpOUYBaHE CBIVIACHO HM3HCKBAaHMSTA Ha
MC®O 15, cpuure ce npu3HaBaT KaTo TEKyIIM B MOMEHTa Ha BBb3HHMKBAHETO MM KaTO HaIpuUMeEp He ce
OuakBa J1a ObJIaT Bb3CTAHOBEHHU WM EPUOJBT HAa Pa3CPOUBAHETO UM € JI0 eJHa FOJMHA.

CnenHuTe omepaTHBHM Pa3XoJd BUHArM CE OTpa3siBaT KAaTO TEKYI] pa3XxoJ B MOMEHTAa Ha Bb3HHKBAaHETO
UM

— OO0mmM ¥ aAMUHUCTPATUBHU Pa3xou (OCBEH aKo He ca 3a CMETKa Ha KIIMEeHTA);

— Pa3xonu 3a Opak Ha MaTepHaIHU 3amacy;

— Pa3xonu, cBbp3aHy € U3IIBJIHEHUE HA 33/bJIKCHUETO;

— Pa3xony, 3a KOWTO NPEANPUATHETO HE MOXKE Ja ONpPENENH, JalId ca CBbP3aHU C YIOBICTBOPEHO WIH
HEYJOBJIETBOPEHO 3aJbJDKCHUE 38 U3IBbIHEHMHE.

IMpuxoau

I'pynara npu3HaBa IpUXOIH, 32 Ja OTPa3H MPEXBBPITHETO HAa 00CIIaH! CTOKH W/MIIN YCIYTH Ha KIIUCHTH, B
pasmep, KOUTO OTpassiBa Bb3HAIPAXKICHUETO, HA KoeTo ['pynara oyakBa Jla MMa MpaBoO B 3aMsAHA Ha TE3U
CTOKHU W/WJIM YCIYTH.

OcHoBHHTE NTpUX0IH, KouTo ['pymnara reHepupa ca CBbp3aHy ¢ MPoAax0a Ha IeYaTHa IPOTyKIIHUL.

3a na onpeneny Jany U Kak Ja IpusHae npuxony, ['pynara u3nosssa cleaHuTe S5 CTHIKHU:
1. Unentudunupane Ha JOroBOpa ¢ KIMEHT

2. Unentudunmpane Ha 3abJDKSHAATA 32 H3TBIHECHIE

3. OmpenensiHe Ha [IeHATa Ha CAETKaTa

4. PaznpezeneHue Ha lIeHaTa Ha CeJIKaTa KbM 3abJDKEHUATA 32 U3IIBIHEHUE

5. Ilpu3HaBaHe Ha MPUXOJUTE, KOTaTO Ca yIOBIETBOPEHH 3aIbJDKEHHATA 32 U3ITBIIHEHHUE.

HpI/IXOIH/ITC CC Mpu3HaBaT WJIM B AaJI€H MOMCHT HUJIM C TCYCHUEC HAa BPEMETO, KOraTO MJIM AOKATO prnaTa
YAOBJIIETBOPU 3aABJDKCHHATA 3a U3I'BJIHCHUE, HpCXB’LpHﬂﬁKH 06CHIaHI/IT€ CTOKHM WJIM YCJIYTH Ha CBOUTE
KIIMCHTH.

prnaTa [prU3HaBa KaTO 3aABbJDKCHHS II0 AOTOBOP BB3HAI'PAXKXIACHHC, IOJYYCHO II0 OTHOIICHUEC Ha
HEYAOBJICTBOPCHU 3aAbJDKCHHUA 3a M3NBJIHCHUE U TU NMPEACTaBA KaTOo APYTH 3aAb/DKCHUA B OTUYETA 3a
(bPIHaHCOBOTO cbecTosiaue. Ilo CbIIMA HA4YMWH, aKO prnaTa YAOBJIIETBOPU 3aABbJDKCHUE 3a U3IIBJIHCHUC,
npean aa rojiydrd BBb3HArpaXJa€HUETO, TO IMMPU3HABAa B OTYECTA 3a (I)I/IHaHCOBOTO ChCTOSHHUEC WU AKTHB IIO
A0TroBOpa, WM B3€MAHE, B 3aBUCUMOCT OT TOBA AaJid C€ U3HWCKBA HEIIO APYTrO OCBCH OMPEACIICHO BPEME 3a
IojrydaBaH€ Ha Bb3HArpa>xa€HMUETO.

[Ipuxoaure OT NHMXBH ca CBBbP3aHU C NPEIOCTABEHH 3aeMH. Te ce OTYMUTAT TEKyL[O0 0 MeToJa Ha
e(eKTHBHATA JIHXBA.

[Ipuxomure OT NMBHIACHTH CE NPH3HABAaT B MOMCHTA Ha BBH3HMKBAaHE HA IPAaBOTO 32 IOJyYaBaHE Ha
IUTAIaHEeTO.

[IppBOHaYaTHO (PMHAHCHpPAHUSATA CE€ OTYUTAT KATO HMPHXOAM 3a OBAeIIy nepromu (GpUHaHCHpaHE), KOraTo
UMa 3HA4YUTeNHA CUTYpHOCT, 4e ['pymaTa me monyuyn (uHAHCHpAaHETO W ILe M3IBJIHU YCIOBUATA, NPU
KOWTO TO € oTIycHaTo. dHHAHCHpaHe, IeIIo Aa ode3meTy ['pynaTa 3a TeKyIo Bh3HUKHAIN Pa3X0IH Ce
NpU3HAaBa KaTo MPUXOJ B ChUIMA NEPHOA, B KOWTO ca Bb3HMKHANIM pazxoaute. GUHAHCHpaHe, Lo 1a
KoMrieHcupa ['pymara 3a HampaBeHH pasxoid MO NPHIOOWBaHE HAa aKTHBH, CE€ MPU3HABA KaTO MPUXOJ OT
(mHaHCHpaHe MPONMOPLUUOHATHO HAa HAYMCIEHATa 3a Mepuoja aMOPTHU3alus HA aKTUBUTE, MPUIOOUTH C
HOyYeHOTO (PHHAHCHPAHE.
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AKTHBH M IACUBH 110 AOTOBOPH € KIIMEHTH

I'pynaTa npu3HaBa aKTHBU W/ MACHBH MO JOTOBOP, KOTATO €IHA OT CTPAHUTE IO AOTOBOPA € U3IIbIHMIIA
3aJbJDKEHUATa CH B 3aBUCHUMOCT OT Bpb3KaTa MEXIy INeHHOCTTa Ha NPEeNIpUATHETO U IUIALIAHETO OT
KiaueHTa. I'pynara mpezacraBsi OTHENHO BCAKO O€3yCIOBHO INPaBO Ha Bb3HArpa)KIE€HHE KaTO B3eMaHe.
B3emane e 6e3ycii0BHOTO NPaBO Ha NPENIPUATHETO Aa MOIy4U Bb3HArpaXkJCHUE.

[NacuBu 1O [OrOBOp ce MpH3HABAaT B OTYeTa 3a (PUHAHCOBOTO CBHCTOSHHME, aKO KIHEHT 3aIuiamia
Bb3HArpaxaeHue wiau ['pynara mMa mpaBo Ha BBb3HArpaXKJeHHE, KOeTO € Oe3ycJOBHO, Mpeau Ja €
MIPEXBBPJIEH KOHTPOJIa BHPXY CTOKATa WM yCIyraTa.

I'pynara mpusHaBa akTHBHM IO JOTOBOp, KOraTo 3aJbJDKEHUATA 32 HU3IIBJIHEHHE Ca YAOBIETBOPEHU U
IUIAIIAHETO HE € JBJDKUMO OT CTpaHa Ha KIMEHTa. AKTUB IO JOTOBOp € IPaBOTO Ha HPEANpPUATHETO Ja
MOJTyYd Bb3HATPAXKJCHHE B 3aMsHA HA CTOKUTE WIH yCIYTUTE, KOUTO NPEANPUATHETO € MPEXBbPIMUIIO Ha
KJIMEHT.

Hocnenpamo ['pynara onpenens pazmepa Ha 00e3EHKATa 32 aKTUB 110 I0OTOBOpa B choTBeTCTBUE ¢ MCDO
9 ,,OUHaHCOBU MHCTPYMEHTH .

DHUHAHCOBH PHCKOBE
Kpeoumen pucx

PuckpT, ue cTpaHa nmo (MHAHCOBM MHCTPYMEHTH - akTMBM Ha ['pymaTa HsAMma Ja ycrmee jAa M3IUIATH
3aJbJDKEHUETO CH U 11le IPUYMHU (HHaHCOBa 3ary0a Ha ['pynara.

Jluxsuden puck

JIMKBUIHUAT PUCK BB3HUKBA OT BPEMEBOTO pa3MHUHABAaHE HA IOIOBOPEHUTE IaJIe)KU Ha MapUYHUTE aKTUBU
M 3a0BJDKCHUA W BB3MOXHOCTTA HIIBXXHHUOUTE Ja HE Ca B CHCTOSHHE Ja YPEOIAT 3adb/DKCHUATA CH KbM
I'pynara B cTangapTHUTE CPOKOBE.

Ilazapen puck

PuckbT, ye crnpaBeyIiBaTa CTOWHOCT WM ObJEUINTE MAPUYHU MOTOLUM Ha (PMHAHCOBUS MHCTPYMEHT LIe
BapHpaT Iopajy MPOMEHH B Ma3apHuTe LeHu. [1a3apHUsT pUCK ce ChCTOM OT TP BHUJIA PUCK:

e Banymen puck - PHUCKBT, Y€ CIpaBeJIUBaTa CTOMHOCT WM OBJCIINTE MapuYHH MOTOLUM Ha
(bMHAHCOBHS MHCTPYMEHT L€ BapUPAaT MOPaad NPOMEHH B OOMEHHHUTE KypCOBE.

e Jluxeen puck - pUCKbT, Ue CIIpaBeUIuBaTa CTOMHOCT WM ObJEIUTE NapUYHU MOTOLM Ha (PMHAHCOB
HMHCTPYMEHT 1li€ BapypaT opaiy IPOMEHHU B N1a3apHUTE JIUXBEHU IPOLIEHTH.

e Jlpye yenosu puck - PUCKBT, Y€ CIpaBeyIMBaTa CTOMHOCT WM ObJEIIUTE Napu4HU MOTOLM Ha
(MHAHCOBUA MHCTPYMEHT 1€ BapupaT MOpajd NPOMEHM B Ia3apHUTE LEHU (pa3iIM4HU OT Te3H,
Bb3HUKBAIM OT JIMXBEH PUCK WIM BalyT€H PUCK), HE3aBUCHUMO OT TOBa JaJd TE3U IIPOMEHHU ca
NpUYMHEHH OT (hakTopH, criequduyHy 3a OTAETHUS (PUHAHCOB WHCTPYMEHT WJIM HETOBUS €MHUTEHT,
WA OT (haKTOPH, BIMSICIIN BBPXY BCHUKH MTOJOOHN (UHAHCOBH HHCTPYMEHTH, THPTyBaHH Ha Ias3apa.

ITomutukata Ha I'pymata 3a LSUIOCTHO YyNpaBieHHE Ha PUCKOBETE € ChCPEAOTOYEHa M MMa 3a Led Ja
HaMaJll eBEHTYATHUTE HeOMaronpusaTHU e(eKTH BEPXY (QHHAHCOBUS pe3yiTaT.
EdexTu oT npoMenuTe B 00MeHHHUTE KypcoBe

dyHKIMOHATHATA BanyTa Ha ['pynaTta e Obarapckusr jes. Banyrara Ha mpeicTaBsiHe B KOHCOJIHIAUPAHUS
(buHAHCOB OTYET € OBITAPCKH JICB.

HacTosmust ¢puHaHCOB OTYET € MpeCTaBeH B XWISAIH JieBa (XU JieBa).

YysxaecTpaHHa BalyTa € BCAKa BallyTa pa3iniHa OoT pyHKIMOHAIHATa BajdyTa Ha ['pymara.
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Crenkute B 4yXIECTpaHHa BajyTa C€ BIIMCBAT IbPBOHAYAJIHO BBB (DYHKIMOHAJIHA BajlyTa, KaTO KbM
cyMmara Ha 4yXJeCTpaHHaTa BalyTa Cce Mmpuiara IeHTpanHus kypc Ha bearapcka Haponna banka (BHB) 3a
CBHOTBETHATA BaJyTa, KbM JaTara Ha CIeJIKaTa.

KypcoBute pa3nuku, Bb3HHKBAIIW TPH YPEKJaHE HA MAPUYHM TO3WIUHM WINA TPH TPEU3YUCIIsIBaHE Ha
MapUYHUTE TIO3UIMK Ha ['pynara mo KypcoBe, pa3InyH{ OT Te3H, MPU KOUTO ca OWIIM MPEU3UUCICHH TIPU
I'bPBOHAYAIHOTO TPU3HABAHE NpE3 MEPUoJa WM B MPEAXOIHU (PUHAHCOBM OTUYETH, CE MPU3HABAT KAaTO
nevanda wim 3ary0a 3a mepuojia, B KOWTO ca Bb3HUKHAIU, ¢ HAKOM m3KmoueHus cbriacio MCC 21 Ha
KYpPCOBUTE Pa3iINK{, Bb3HUKBAIIM IO JaJIeHA MapuyHa MO3UIKSA, KOSTO MO CHIIHOCTTA CH MPEJCTaBIsABA
YacT OT HETHA MHBECTHUIIMS HA OTYMTAIIA C€ CTOMAHCKA SAMHMIIA B Uy K/IeCTpaHHa IEHHOCT.

Koraro mapuyna no3unys Bb3HHKBA B PE3yiTaT Ha CJENKAa C Yy)KJIECTpaHHA BalyTa M MMa MPOMSHA B
OOMEHHUsSI Kypc MeXIy JaraTa Ha clelKaTa M JlaTaTa Ha YpexXIaHeTo, ce IOsABABa KypcoBa pa3iHKa.
Korato cnenkata Ob1e ypeneHa B paMKUTE Ha ChINUS OTYETEH IEPUOA, Pe3 KOWTO € Bb3HUKHAIA, IsU1aTa
KypcoBa pasiiika ce Ipu3HaBa Ipe3 JaneHus nepuoj. Ho korato cuenkara Obae ypeleHa IIpe3 cieBall
OTUETEH MEPHOA, KypcoBaTa pasliMKa, MpU3HATa Npe3 BCEKM OT MEKIWHHWTE MEpUOIW N0 JaTaTa Ha
ypeXxIaHeTo, ce ONpeess OT IpOoMsHaTa Ha OOMEHHUTE KypCOBE IPe3 BCEKU MEPUOJ.

Koraro meuan6a wnu 3ary6a OT HENIapu4Ha MOo3ulus € 0Tpa3€Ha AUPEKTHO B COOCTBEHHS KaruTall, BCCKH
OOMEHEH KOMIIOHEHT OT Ta3W Iedanda HiIn 3ary6a CC Ipu3HaBa B Apyr BCeOOXBaTeH noxoxn. Koraro
reyajgba HIIH 3ary6a OT HCIIapU4Ha IMO3ULUA € OTpa3€Ha B reyajgbaTa WIH 3ary6aTa, BCEKH OOMeEHEH
KOMIIOHEHT OT Ta3M Ieuajada Uiiu 3ary6a C€ IIpHU3HaBa KaTo revanda uiu 3ary6a.

Korato onpenenenn MC®O u3uCKBAT HAKOU IeYaION WM 3aryOU OT aKTUBH J1a Ce OTpa3siBaT JUPEKTHO B
COOCTBEHHs KamuTajl M KOTaTO TaKbB aKTUB C€ OLEHABa B 4yxkiectpanHa BamyTa, MCC 21 u3ucksa
IpeolLleHeHaTa CTOMHOCT jna ObJe Npeu3uuciieHa, M3IMOJ3Baliku Kypca KbM JlaTaTa Ha OIpeneNsHe Ha
CTOWHOCTTa, B pE3yJNTaT Ha KOETO CE IOoJydyaBa KypcoBa pas3iidKa, KOSTO ChIIO C€ NpU3HaBa B JAPYT
BCEOOXBATEH JIOXOL.

prnaTa IpaBy MPCOUCHKA HA MO3UIUHUTE CHU B 9YXJCCTPpAHHA BAJIyTa KbM Kpasd Ha OTUYCTHUA NEpHUOS U
TEKYILIO NPE3 OTUCTHUA IEPUOI.

[To3unuure B uyykAecTpaHHA BajlyTa KbM JaTaTa Ha OTYeTa ca OLEHEHH B HACTOALIMA KOHCOIHUAMPAH
(uHaHCOB OTYeT 1O 3aKmounTesnHus Kype Ha BHB.

C4eTOBOHHU NpeanoJoKeHus1 u HpHﬁJ'II/BHTeJIHI/I CYETOBOAHHU NMPECUHCHKHA

B peE3yITAT HAa HECUTYPHOCTTaA, MNPHUCHINA Ha Ae€joBaTa HeﬁHOCT, MHOTO CTaTUU OT KOHCOJIMAWPAHU
(bPIHaHCOB OTYCT HC MOMAJIC)KAT HAa NPCIU3HA OLICHKA, 4 CaMO Ha HpI/I6J'II/I31/ITeJ'IHa OIICHKAa. HpI/I6J'II/I3PITeJ'IHI/IT€
OILCHKH C€ OLICHABAT Bb3 OCHOBA Ha Haﬁ—aKTyanHaTa HaJIM4YHa U HaJACXKIHAa I/IH(I)OpMaIII/ISI.

Wznon3BaHeTo Ha pasyMHH NPHUOIM3UTENHU OLIEHKH IPEICTaBIsABa OCHOBEH €JIEMEHT B U3TOTBSIHETO Ha
(hMHAHCOB OTYET U HE HaMaJlsiBa TAXHATa JOCTOBepHOCT. [IpuiaraneTo Ha MexXayHapOJHHUTE CTaHAAPTH 3a
(hMHAHCOBO OTYHMTaHE HM3HMCKBAa OT PHKOBOJACTBOTO Ja NPHIOXKH HAKOW CUYETOBOIHHU MPEANONOKEHUS U
NpUOMM3UTEIHA CUYETOBOAHM MPELEHKH IMPH HM3rOTBIHE HAa (DPUHAHCOB OTYET M NPU ONpeneNsHe Ha
CTOWHOCTTa Ha HSIKOHW OT aKTMBWTE, IIACHBHTE, MPUXOJUTE M pa3XoAWTe. BCHUKM Te ce M3BBpIIBAT Ha
OCHOBaTa Ha Haii-loOpaTa HpeLeHKa, KOATO € HalpaBeHa OT PBbKOBOACTBOTO KbM Kpass Ha OTYETHUS
nepuoj. JlelcTBUTeNHUTE pe3yaraTd Ouxa MOIMNIM Ja C€ pa3iuyaBaT OT [PEICTaBEHUTE BbB
KOHCOJIMAUPaHUs (PUHAHCOB OTYET.

Hanena mnpuOnu3uTesHa OLEHKA MOJIEXKM Ha IpepasliexJaHe, aKo HacThIT IPOMEHH B
oOcTosTeNICTBAaTa, HAa KOUTO CE€ OCHOBaBa, WJIM B pe3yiTaT OT MOJIydYeHa HoBa HMHGOpMaLus WIn
JOIBITHUTENHO HaTpymaH omuT. [IpepasrnexnaHero Ha mpuONM3MTENHATa OLEHKa HE Ce CBBp3Ba C
MPEIXOIHH MEPUOAN U HE NIPEJCTABIIABAa KOPEKIUS Ha IPEIIKa.
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EdexTpT oT mpoMsHaTta B CUETOBOAHA NPHONU3UTENHA OICHKA, CE MpPU3HABA IEPCICKTUBHO Ype3
BKJIFOYBAHETO My B OTYETa 32 BCCOOXBATHUS JJOXO] 32 IIEPHOIa Ha MPOMSHATA, aKO IPOMSIHATA 3acsAra caMo
TO3H MEPUO/]] WM NIEpUOa Ha MPOMsIHATA U OBb/ICIIN TIEPHOIN, aKO MMPOMSHATA 3acAra U ObeIIN ePHOIH.

I[OTOJ'IKOBEI, JOKOJIKOTO IMpoOMsAHaTa B CHETOBOAHATA npn6m/131/1TenHa OLICHKa BOJAX 10 NPOMEHU B aKTUBUTE
1 MMaCUBUTE, UJIKU CE OTHACA 1O KOMIIOHCHT OT KalluTalia, T4 C€ MpU3HaBa 4YpE3 KOPUTUPAHE HA OajaHcoBaTa
CTOMHOCT Ha CBBbp3aHHUs aKTHUB, TAaCUB WX KOMIIOHEHT OT KallkuTaJla B I€pHoJa Ha IpoMsHaTa.

JIm3uHr
JIm3uHTromaTel

MC®O 16 He mpoMmeHs CBHIIECTBEHO CYETOBOAHOTO OTUMTAHE HA JIM3WHTA 3a JHU3MHTOJaTenure. Te
NPOIBDKAaBaT Aa KIACHUIMPAT BCEKH JIM3MHTOB JJOTOBOP KaTo (DMHAHCOB FJIM ONCPATHUBEH, MPUIIAraiiku
Ha MpaKTUKa MpaBuia aHanorndHu Ha te3un Ha MCC 17, KOUTO ca 1o ChIIECTBO MPEXBBPICHU U B HOBUS
MC®O 16.

Dunancos auzune

OHUHAHCOBUAT JIM3UHT, IPU KOWTO ce TpaHc(epupa U3BbH ['pynara chlIecTBEHATa YacT OT BCHUKH PUCKOBE
U CTOIMAHCKH W3TOJH, MPOU3THYAIIU OT COOCTBEHOCTTa BBPXY aKTHBA MOJ (PUHAHCOB JIN3UHT, C€ M3IHCBA
OT ChCTaBa HAa aKTUBUTE HA JIM3WHTOJATENS NPU NPUXBBPISIHE KbM JIM3WHIOMONYYaTeNsl Ha aKTHBA U Ce
IpencTaBs B OT4eTa 3a (PUHAHCOBOTO CBHCTOSHHE KaToO B3€MaHE ChC CTOMHOCT, paBHa Ha HETHATa
MHBECTHIMS OT JH3WHra. HeTHata WHBECTHIMS B JM3WHTOBHS JOTOBOP IPEICTABISABA Pa3lIMKaTa MEKIY
cOopa OT MUHUMAJIHHUTE JIM3WHTOBH IUIAIIAHUS IO JOTOBOpa 3a ()MHAHCOB JIM3WHT M HETapaHTHpaHATa
OCTaTh4YHA CTOMHOCT, HAa4YHMCJICHA 3a JM3UHrOJATeNsd, M HezapaboTeHusAT (uHaHcoB noxoj. Paznmkara
MeX Ty OajaHcoBaTa CTOHHOCT Ha OTHAICHHMS 0] (PMHAHCOB JIN3MHT aKTUB M He3abaBHATa (CIpaBeIInBaTa
My MpOJa’kHa) CTOWHOCT Ce NMpH3HaBa B OTYeTa 3a BCEOoOXBaTHMs N0x0x (B meyanbara wiau 3aryodarta 3a
roAivHaTa) B HAYAIOTO Ha JIM3UHTOBHUS JOTOBOD (TIpH IpeJaBaHeTo Ha aKTHBA) KaToO TOXOJ OT Mpojaxkoa Ha
aktuBH. [Ipu3HaBaHeTo Ha 3apabOTeHUs] (PUHAHCOB MPUXOJ KAaTO TEKYI JIMXBEH MPHUXOJ CE OCHOBaBa Ha
IpHJIaraHeTo Ha METoNA Ha e()eKTUBHATA JINXBA.

OnepamueeH JU3UH

HaeMOI[aTeJ'I)IT MNpoAbJDKAaBa 1a NMPUTEIkKAaABA ChIICCTBCHA YaCT OT BCUYKH PHUCKOBC M CTOIMMAHCKHU HU3roAn OT
coOCTBEHOCTTA BBbpPXY HaJACHHS aKTHUB. Hopazm TOBAa TO3M aKTHB INPOADbJIKaBa J1a € BKJIIOYCH B ChbCTaBa Ha
HErOBUTC MMOTH, MAllIMHU U o6opy,uBaHe KaTo aMopTusanuiaTa My 3a Ie€puoaa C€ BKIIKOYBA B TCKYUIUTE
pa3xoan Ha JIM3UHIOAATEIA. HpI/IXOI[’BT OT Ha€MH OT OICPAaTUBCH JIM3WHI CC IIpU3HABa Ha Oa3zata Ha
JIMHEHHUS METOJ B NPOABIHKEHUE HAa CPOKa Ha CbOTBECTHHA JIM3WHT. H'I)pBOHa‘Ia.]IHO HaIlpaBCHUTE IPEKU
Ppa3xoau BbB Bpb3Ka C JOTOBAPSIHETO U YPEIKAAHETO HAa ONICPAaTUBHUS JIU3UHT, CC ,Z[06aBHT KbM OajlancoBaTa
CTOMHOCT Ha OTHaACHUTE aKTHUBU U C€ IPU3HABAT Ha 0a3ara Ha JTUHEHHUS METOA B NIPOAB/DKEHUE HAa CPOKa
Ha JIM3WHra.

JIuzuHromosyqareJi
MC®O 16 ycraHOBsABa JM3UHIONONYYaTeIUTE Ja OTYUTAT BCUYKH JIM3UHIHM 110 €IMHEH MOJEJ, KOWTO
Hajiara 6aTaHCOBOTO MM IIpU3HABaHE, IT0 MOA00NE Ha OTYNTAaHEeTO Ha (puHAHCOBHUS jr3uHT 1o MCC17.

014€HK(1 3a npusnasane Ha ausune

Ha nHavannaTta nata Ha Jau3uHra (MO-paHHATa OT JBETE JATH - JaTaTa Ha JU3UHTOBOTO CIOPa3yMEHHE WM
Jarata Ha aHTaXHPAHETO Ha CTPaHUTE C OCHOBHUTE YCJIOBHs Ha JIM3HHTOBHUS JOroBop) ['pymara mpasu
aHaJIN3 U OIICHKA Jallv JaJCH JOTOBOp NMPEICTaBiIsIBa WIN ChIbpKA €IEMEHTH Ha JU3HHT. [laieH 1orosop
MIPEACTABIIABA WM ChABPXKA JIU3UHT, aKO [0 CWJIATa HAa HETO C€ NPEXBBPIAT Cpelly Bb3HAIPaKICHUE
IIPaBOTO HA KOHTPOJ HAJ{ U3IIOJI3BAHETO HA JaJ€H aKTUB 33 OIIPENEIICH IIEPUOJ, OT BPEME.
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3a ma ompeneny Ay 1O cUJaTa Ha JOTOBOP CE€ MPEXBBHPIIS KOHTPOJI HaJ M3IMOJI3BAHETO Ha OmpeseneH
akTuB ['pymara npeneHsBa Jajm npe3 Uenns MePUo/ Ha TI0JI3BaHe UMa CIISTHUTE TpaBa:

— TPaBOTO Ja MOJyYaBa MO CHIIECTBO BCUYKH MKOHOMHYECKU TMOJI3M OT M3MOJI3BAHETO Ha OIpEJeITHHEs
aKTHB;

— MpaBOTO J1a OMpenaeis U PhKOBOJM W3IOJI3BAHETO M CKCIUIOATANUATA HAa WACHTH(UIMpaHUs Oa3uceH
aKTHB.

Cpok Ha au3uH208UsL 002080D

IlepuoabT Ha TM3UHTOBUS JOTOBOP € HEOTMEHUMUS TIEPUO HA TU3UHTA, 3a€IHO C:

— TIEpUOJUTE, 10 OTHOIIEHUE, HA KOUTO CHIIECTBYBA OIIIM 32 yAbDKABaHE HA JIM3WHTOBHS JIOTOBOP, aKO
€ JOCTaThYHO CUTYPHO, e ['pymnara 1me yrnpakHu Ta3u OIS,

— TIepUOJUTe, 10 OTHOIIEHWE, Ha KOWTO CHIIECTBYBA OIIIMUS 3a MPEKpaTsIBaHe Ha JM3UHTOBUS JOTOBOD,
aKo € JOCTaTh4HO CUTYpPHO, ue ['pymarta HiIMa 1a YyIpakKHUA Ta3H OMIHSL.

IIpu ompenensiHeTo Ha CpoKa Ha JIM3WHTOBUTE JIOTOBOPH, PHKOBOJICTBOTO Ha ['pymara B3ema mpeaBHI
BCUYKHU (paKTU U OOCTOSITENCTBA, KOUTO Ch3JaBAT NKOHOMHYECKU CTHMYJIM 33 yNPaKHSIBAHE HA OIIUS 3a
yABDKaBaHE WIIM 3a HE YNpakKHABaHE Ha ommMs 3a mpekparsBaHe. Omuure 3a ynbiDKaBaHe (Wi
MEePUOIUTE, CIEMA OIMIUATA 32 MPEKPaTSIBaHE) CE BKIIOUBAT B CPOKAa HA JU3WHTA CaMO, aKO € JOCTaThYHO
CUTYpPHO J1a ObJaT yABDKEHW (WK J1a He Obaat npekpareHu). OneHkaTa Ha OMNIMUTE Ce MpepasIiexk/ar,
aKO HACTBIM CBIIECTBEHO CHOWTHE WIIM CHIIECTBEHA NMPOMSHA B OOCTOSTEJICTBATA, KOWUTO Ja ca TOJ
nuckpenusaTa Ha ['pymara u chIIeBpeMEHHO J1a OKaXKaT BIMSHUE BbPXY OLIEHKATA.

H‘prOHaltaJZHO npusHaeane u oyerieane

Ha pmarara Ha crapTHpaHe Ha JH3MHTOBUTE JIOTOBOPH (Jarata, Ha KOsTO Oa30BUAT aKTUB € Ha
pas3MoyioKeHHe 3a IMOJI3BaHEe OT CTPaHa Ha APYKECTBOTO-IIM3UHIOINOINyYaTen) B OT4YeTa 3a (PUHAHCOBOTO
CBCTOSIHUE C€ IPU3HABAT aKTUB ,,[IPaBO Ha IOJI3BaHE™ U 3aJbJDKEHHUE 10 JIM3HHT.

Lenara Ha npunoOuBaHe Ha aKTUBUTE ,,IPABO HA TIOJI3BaHE” BKIIIOYBA:

— pa3Mepa Ha MbPBOHAYAJHATA OLIEHKA Ha 3abJKEHUSITA 110 JIU3UHT;

—  JIM3UHIOBH IUIAINAHMS, U3BBPIIEHH KbM WIM IPeaU HayalHaTa JaTa, HAMAJIEeH! C MOIy4YeHUTe CTUMYJIIH
10 TOTOBOPUTE 32 JIN3UHT;

— [bPBOHAYAJHUTE TPEKH Ppa3XoAH, HU3BBPLIEHH OT JAPYXKECTBOTO, B KauyeCTBOTO My Ha
JIM3UHT OOy yaTe;

— pa3sxojad 3a BB3CTaHOBSIBaHE, KOUTO ['pymnara Iie HampaBH 3a JEMOHTaX W IpeMecTBaHe Ha 0a3oBHs
aKTHB, Bb3CTAHOBABaHE Ha O00EKTa, Ha KOWTO aKTUBBT € Pa3MOJIOKEH, WM Bb3CTAaHOBABAaHE Ha 0a30BUs
AKTHB B CbCTOSHUETO, N3UCKBAHO CBHIJIACHO JOIOBOPA;

I'pynara amopTH3Mpa akTUBa ,,[IpaBO Ha IMOJ3BaHE” 3a MO-KPATKUAT IEPUOJ] OT TOJIE3HHSI KUBOT U CPOKa
Ha JIM3UHTOBHS JIOTOBOP. AKO COOCTBEHOCTTa BbPXY aKTHBa C€ MPEXBBPIS MO CHUJIATa HA JIM3MHTOBHUS
JIOTOBOP JI0 Kpasi HA CPOKa Ha I0roBOpa, TO TO aMOPTU3HpA 3a MOJIE3HUS MY KHUBOT.

AKTHBUTE ,,[TPABO HA IMOJI3BaHE” Cca MPEJACTABAT B OTICIIHA CTAaTHS B OTYETA 332 (PUHAHCOBOTO CHCTOSIHUE, a
TSXHATa aMOPTH3AIMs — KbM Pa3xo/in 3a aMopTH3anys B 0OTYETa 32 BCEOOXBATHUS JOXO.

3aIbIDKCHUATA 110 JIM3UHT BKIIOYBAT HETHATA HACTOSIIA CTOMHOCT HA CICAHUTE JIM3MHTOBH IIAIAHUS:

— (uKcupaHH ITan(aHus (BKIIOYUTEHO (PUKCHPAHH MO CHIISCTBO JHM3HHTOBH IUIAINAHKS), HAMAICHH C
MO/IJICKAIINTE Ha TUIAIlaHe JTU3UHTOBH CTUMYIIH;

— TIPOMEHJIMBU JIM3UHTOBH ILIAIIAHMS, 3aBUCEIIN OT UHACKCH WIH MPOILICHTH;

— IeHaTa 3a yOpaKHABaHE HA OMNUHMATA 3a MOKYIKAa, aKO € JOCTaTbYHO CUTYPHO, Y€ JPY’KECTBOTO-
JIN3UHTONOJIyYaTeN 1I€ MMOJ3Ba Ta3! OILIMS;

— IUIAIAHMSA Ha CAaHKIMM 3a IMpeKpaTsIBaHe Ha JU3WHIOBUTE JOTOBOPH, aKO B CPOKAa HA JIN3UHTOBHA
JIOTOBOP € OTpPa3€HO YNPAXKHSABAHETO HaA OMNUMS 3a NPEKPATABAHETO HA JIOrOBOpa OT CTpaHa Ha
JIPY>KECTBOTO-JIM3UHTOIOJIYYaTEN;

— TapaHUUU 3a OCTaThYHA CTOMHOCT.
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JIM3VMHTOBY IUTAIIAHMS CE€ UCKOHTHPAT C JIMXBEHHS IPOICHT, 3aJI0’KEH B JIOTOBOPA, aKO TOH MOXKe J1a Obae
HETIOCPEACTBCHO OMpereieH WiH ¢ IH(EpeHINATHUS JMXBEH MPOLCHT Ha JPYKECTBOTO, KOWTO TO OM
TUIAIIAJIo, B CIIy4ail ue 3aeMe (pMHAHCOBH CPEICTBA 3a CXOJCH MEPHOA OT BpeMe, IPH CXOIHO o0e3neueHue,
U B CXO/IHa HKOHOMHYECKA Cpeja.

JluzuHroBUTE Mamanus (BHOCKH) ChIBPXKAT B ONPEAEICHO ChOTHOLICHNE (DMHAHCOBHUS pa3xon (JIMXBa) U
npUnanaaTa ce 4acT OT JIM3UHIOBOTO 3a1bJDKeHUe (r1aBHUIA). DMHAHCOBUTE Pa3XOAM CE HAYHMCISABAT B
OTYeTa 32 BCEOOXBATHHUS NOXO[ (B IeyandaTa WM 3ary0ara 3a roJuHata) Ha JpY>KECTBOTO Ipe3 Ieproaa
Ha JIM3MHIa HA MepHoAnYHa 0a3a, Taka 4e Jja ce IIOCTHI'HE ITOCTOSHEH JHMXBEH IPOIEHT 3a OCTaBallaTa
HEeH3IUIaTeHa YacT OT IJIABHUIATA I10 JIM3MHIOBOTO 3aBJDKEHHE, KaTo Ce MPEICTaBAT Karto ,,()HHAHCOBH
paszxonn”.

Tlocnedsawo oyensigame

I'pynata e uzbpano ma mpuiara Mojena Ha IeHaTa Ha MPUAOOMBaHE 32 BCHYKU CBOW aKTHBH ,,[IPAaBO Ha
nomsBaHe”. AKTHBHTE ,,IPaBO Ha MOJI3BaHE” ce MPEJICTaBsAT B OTYETa 32 (PMHAHCOBOTO CHCTOSIHHE ITO IICHA
Ha npuroOuBaHe, HaMaJeHa C HaTpyllaHaTa aMopTH3auus, 3aryOM OT o0e3leHKa M KOPEKLUUTE,
BCJIE/ICTBUE HA MIPEOLICHKU U KOPEKIIMN Ha 3aIbJKEHUETO T10 JIN3HHT.

I'pynata oueHsBa nociaeaBallo 3abKEHUETO 0 JIM3UHT KaTo:

— yBesn4aBa OajaHcoBaTa CTOMHOCT, 3a Jla OTpa3y JIMXBaTa IO 3aAbJDKEHUATA [0 JIN3UHT;

— HaMmaJsiBa OanaHcoBaTa CTOMHOCT, 3a Jla OTpa3d U3BbPLICHNUTE JIU3UHIOBY IIIALIAHUS;

— mpeolneHsBa OajaHCOBaTa CTOWHOCT Ha 3aIbJDKEHMATA MO JIM3WHT, 38 Ja OTPasH IMPEOLCHKUTE WIH
W3MEHEHUATA Ha JTU3UHTOBUS JOIOBOP;

— rapaHIMHTE 32 OCTaTh4YHA CTOWHOCT CE MpepasriekaaT U KOPUTUpaT, ako € He0OX0IUMO KbM Kpasi Ha
BCEKHU OTUETEH NEPUOI.

Omuumane na uzMenenus: Ha AUUH2 08 ()02060]9

HI/ISI/IHFOHOHY‘IHTGH}IT OTYHUTA U3BMCHCHUECTO HA JIMBUHIOBUA AOTOBOP KAaTO OTACJICH JIM3UHT, aKO:

— H3MCHCHHCTO YBCIIMNYaBa 00XBaTa HA JTU3HUHTOBUS A0Tr0BOP, KAaTO ,Z[O6aBH HOBO ,,IIpaBO Ha MoJI3BaHe” Ha
CIMH WUJIHU IMOBCYC JOIIBJIHUTCIIHU 06a30Bu aKTHUBHU, U

— BB3HArpaXxXJaC€HueTo 10 JIM3UHIOBUA JOOrOBOp CC€ yBEIHM4YaBa CbC CyMa, CbU3MEpHUMa CbC
CaMOCTOATEIIHATa I€HA 3a YBEJINYCHHUETO B o0OxBara u €BCHTYAJIHM KOPEKIMU Ha Ta3u L€HA 3a OTpa3saBaHE
Ha 00CTOSATEIICTBA 110 KOHKPETHHSA JOTOBOP.

B Tto3u cnyqaﬁ HU3MCHCHUATAa CC€ OTUMTA KaTO OTACJICH JIM3HUHI, 34 KOWTO B OT4YeTa 3a (1)I/IH3.HCOBOT0
CbCTOSIHUEC, KbM JaTaTa Ha BJIIM3aHE B CWJla HA UBSMCHECHUETO CC€ IPpU3HABAT aKTUB ,,IIPaABO Ha noJi3BaHe” u
3aABJDKCHHUE 110 JIU3UHT.

AKO M3MEHEHHETO B JIU3HHTOBUS JOroBOp HE € OTYECTCHO KaTO OTACJICH JIM3UHI' KbM JlaTaTa Ha BJIM3a B
CHJia Ha U3BMCHCHUETO, APYKECTBOTO!:

— pasnpeaciil Bb3HArpaXXACHUCTO B MIPOMEHCHUS AOTOBOD,

— ompeneia Cpoka Ha UBMEHCHUA JIM3UHIOB JJOT'OBOP; U

— IpeoucHsBa 3aAbJDKCHUCTO II0 JIM3UHI, KAaTO AJUCKOHTHUPpA KOPUTHUPAHUTEC JIM3MHIOBHU IUIAllaHUA C
KopurupaHnus AUCKOHTOB IIPOLCHT, KOWTO € JINXBEHHST IIPOLCHT, 3aJI0KEH B AOTOBOpa 3a OCTaTbKa Ha
CpOKa My HJIH nmbepeHquaHHﬂ JINXBCH IPOLCHT KbM JaTaTa Ha BJIM3aHC B CWJIa HA U3MCHCHHCTO.

KpaTKOCpO‘IHI/I JIM3UHTI'OBU JOTI'OBOPHU M JIM3MHI'OBHU OOTOBOPH, 0a30BHUAT aKTUB, II0 KOUTO € C HHCKa
CTOMHOCT U TMPOMCHJIMBU JIM3UHIOBU IIJIAllIaHUSI, CBbP3aHU C U3IIBJIHCHUC

HJIaH_IaHI/ISITa BbB BpB3Ka C KPAaTKOCPOYHU JIM3UHIOBU OOTOBOPHU W JIM3MHIOBU JOTrOBOpPH, IO KOHUTO
0a30BUAT aKTUB € C HHUCKa CTOﬁHOCT, KakTO W HNPOMECHJIMBUTE JIM3WMHITOBU IUIAlllaHWA, KOWUTO HE Ca
BKJIFOYCHHU B OLICHKATa Ha 3aABbJDKCHUCTO IO JIU3WHI CC MPHU3HABAT AUPCKTHO KATO TCKYIIHW Pas3xodgu B
oT4yeTa 3a BCEOOXBATHHS J0X01 (B revagbaTa WU 3ary6aTa 3a FOI[I/IHaTa) Ha 0a3a JIMHEEeH METOA 3a
Neproaa Ha JIM3HUHIA.
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Pa3xoam nmo 3aemu

Pa3XO[H/ITe o0 3a€MH, KOUTO MoOrar IpAKO Aa C€ OTHECAT KbM HpI/I,HO6I/IBaHeTO, CTPOUTEJICTBOTO HIIN
IMPOU3BOACTBOTO HAa €AWH OTroBapsll Ha YCJIOBUATA AaKTUB, C€ KallUTAJIU3UPAT KaTO 4acCT OT CTOMHOCTTA Ha
TO3H aKTHB. prFI/ITe pa3xoau 1mo 3a€MHU C€ IprU3HaBaT KaTO pasxond.

OTFOBapHH.I Ha yCJIOBUATA AKTUB € dKTUB, KOKTO 110 H€O6XOI[I/IMOCT H3HCKBA 3HAYUTECJICH MIEPUOA OT BPEME
3a IIOATOTOBKA 3a HEroBarta IpeABHIKIaHa yrIOTpe6a nim Hpona>K6a.

Pasxonure mo 3aemMu ce KamuTanu3WpaT KaTo 4YacT OT CTOMHOCTTa Ha aKTHWBa, KOTaTO CHIIECTBYBa
BEPOSTHOCT, Y€ T€ IIe JOBEJAT J0 ObICIIM MKOHOMHUUYECKU TOJ3U 3a [ pynara u Korato pa3xoJuTe MOTaT
J1a ObIaT HaIEKIHO OLICHEHU.

Pasxonure 1o 3a€MH, KOUTO MOraT aa 6Tx,Z[aT NPsAAKO OTHECCHU KbM HpI/II[O6I/IBaHeTO, CTPOUTEJIICTBOTO WJIN
MPONU3BOACTBOTO Ha AAaJACH OTroBapsll Ha yCJIOBUATA aKTHUB, Ca OHE3U pa3xXxoJu 110 3a€MHU, KOUTO Ouxa Oum
I/I36€FH3.TI/I, AdKO pa3xoabT IO OTroBapsAlUA Ha YCIOBUATA dKTUB HE € o H3BBPLICH.

I'pynata xanuranu3upa pa3xoAMTe MO 3a€MH KaTO YacT OT CTOMHOCTTa HAa OTTOBapsALIMA Ha yCIOBHUSTA
aKTHB Ha HayaJiHATa JaTa Ha KalTUTaIH3alusl.

HauannaTa nata Ha Kanuraau3alusiTa € garaTa, Ha Koaro I'pynara 3a mbpBU IBT YAOBJIETBOPH CIIEAHUTE
YCIIOBUSI:

® U3BBPIIN Pa3XOINTE 3a AKTHBA;
® U3BBPIIN PA3XOAUTE IO 3aEMHUTE; KAaKTO U
npeanprueMe AeHHOCTH, HEOOXOAMMH 3a TOArOTBAHE HA aKTHBa 3a MPEABMKIaHaTa My yrnoTpeda M
npojaxoa.

I'pynara npeycTaHoBsiBa KalUTAJU3UPAHETO HA PA3XOAUTE MO 33aE€MU 3a JIBJITH MEPHOIH, IPE3 KOUTO €
NPEeKbCHATO aKTHBHOTO MOJIOOPEHUE Ha OTTOBApAL HA YCIIOBHUATA aKTUB.

I'pynaTta npekparsiBa KanuTajau3alusATa Ha pa3sxoJUTE IO 3a€MH, KOraTo ca NPUKIIOYEHU B 3HAUUTEIHA
CTENeH BCUYKU JEHHOCTH, HEOOXOAMMH 3a IMOJTrOTBSHETO HA OTrOBapsllMs Ha YCIOBHATA aKTHB 3a
npeABWXKAaHaTa yrnorpeba win npojgaxoa.

Yc10BHU aKTHBY U ACUBH
VcnoBen nacus e:

® BBH3MOXKHO 3aJbJDKEHHE, KOETO TPOU3JIH3a OT MHUHAIM CHOMTHS M YHMETO ChIIECTBYyBaHE wHIie Oble
MOTBBPJCHO CaMO OT HACTHIIBAHETO HMJIM HEHACTHIIBAHETO HA €JHO WM MOBEYe HECHT'YPHU OBbACIHIN
CBHOUTHSL, KOUTO HE Morar Aa ObAaT U3LAI0 KOHTPOJIUpaHu ot I'pynara; uiu

® HACTOALIO 3aJbJDKEHUE, KOETO IIPOU3JIN3a OT MUHAJIM CHOUTHSL, HO HE € IIPU3HATO, 3aL0TO:
- HE € BEPOSTHO 3a MOracsBaHeTO My Ja ObJe HEOOXOOUM H3XOMAI] MOTOK OT PECYPCH, ChIBPIKAIIU
MKOHOMWYECKH TOJI3H; WU
- cyMaTa Ha 3aJIbJDKEHHETO He MOJKe J1a ObJie OTpe/iesieHa ¢ I0CTaThYHa CTENIeH Ha HaIeKTHOCT.

VYcnoBeH akTUB € Bb3MOXKEH aKTHB, KOMWTO IIpousjin3a OT MUHaJIU CHOUTHS U YHETO ChIICCTBYBAHE 1€ 6’[),He

HNOTBBPACHO CaMO OT HACTBIIBAHETO WM HEHACTBHIIBAHETO Ha €JHO MM II0BeYe HECUTYpHHM ObIellu
CBHOUTHS, KOUTO HE MOraT ja ObIaT U3LSI0 KOHTPOJIMpaHu ot [ pymara.

27



BUJIBOP]T AJl
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1. KOHCOJIMIAUPAH OTYET 3A ®PUHAHCOBOTO CbCTOSHHUE

1.1. UMoTH, MAIIIUHU U CHOPBKEHUS

B npouec

e | Crpan | gt | Tacob | e o | 0o
OT4eTHa CTOHHOCT
Caanmo kpm 31.12.2023 5075 7511 44 101 1683 6 854 - 65 224
TocThnunu - - 2 058 237 123 1709 4127
Wsnesmn R R (419) (80) (149) - (648)
IIpeorieHKH IPU3HATH B Pe3epB 476 273 - - - - 749
Caumo xbpm 31.12.2024 5551 7 784 45740 1 840 6 828 1709 69 452
TMocThmmnm - - 2778 175 118 4798 7 869
Wznesnn - - (603) (357) (50) - (1010)
TIpeorieHKH MpU3HATH B pe3epB 532 652 - - - - 1184
Caugo xbMm 31.12.2025 6 083 8 436 47915 1 658 6 896 6507 77 495
AMopTu3zanus
Cango kbMm 31.12.2023 - 674 26977 1192 4901 - 33744
TocTsamm - 140 1818 162 278 - 2398
Wsneanm - - (14) (80) (149) - (243)
Cauno xbpm 31.12.2024 - 814 28 781 1274 5030 - 35899
TocTbmunu - 140 1 846 205 283 - 2 474
Wsnesmn - - (492) (357) (49) - (898)
Caugo xbMm 31.12.2025 - 954 30135 1122 5264 - 37475
BbanancoBa cTOMHOCT
BanancoBa croitHoct kbM 31.12.2024 5551 6970 16 959 566 1798 1709 33553
BanancoBa croiiHoct kbM 31.12.2025 6 083 7 482 17 780 536 1632 6507 40 020

Kbm 31.12.2025 1. € u3BbBpIICHA NMPEOLEHKA HA 3€MUTE U CTPAJUTE ChC CHACUCTBUETO HAa HE3aBHCUM
JULEH3UPaH OLEHUTEIN C 1Ie1 ONpeesisiHe Ha CIpaBeJiInBaTa CTOWHOCT Ha aKTHBHTE, B CHOTBETCTBUE Ha
n3ucksanuaTa Ha MC®O 13 u MCC 16.

[Ipu omeHkata Ha UMOTHTE € HPWIOKEH CPaBHUTETHUAT Meron. Toi ce Oasmpa Ha WH(bOpMAanWs 3a
na3apHUTE aHaJ03u — AEUCTBUTEIHO U3BBPILICHHU MPOAaXOU MK opepTH 3a MPOAAKOH HAa TOAOOHU UMOTH,
C XapakTepUCTHKM ONM3KM [0 Te3W Ha OLEHsBaHMS MMOT KaTo: MECTOIOJIOXKEHUE, H3rpajeHa
HH(PACTPYKTYpa U JAp.

B ciyuail ye 3emure ce oruMTaxa 1o MoJiella Ha IieHaTa Ha NpuaoOuBaHe, OanaHcoBaTa UM CTOHHOCT,
KosiTo O Omia npusHata KpM 31 gexemBpu 2025 1. Ou Omna B pasmep Ha 3 068 xun. neBa (31 nexemBpu
2024 r.: 3 068 xu. nesa).

B cnyuaii ye crpamute ce oT4MTaxa 1Mo Mojeia Ha IeHaTa Ha npuaoOuBaHe, OalaHCOBaTa MM CTOHHOCT,
KosTO O Omia nmpusHata KpM 31 gexemBpu 2025 1. Ou Omna B pasmep Ha 6 025 xun. neBa (31 nexemBpu
2024 r.: 6 164 xu. nepa).

AKTHUBHTE B Mpoliec Ha nmpuaoouBane kbM 31.12.2025 r. BKIIIOYBAT:

- Kanuranusupanu pa3xoau 10 CTPOUTEICTBOTO HAa HOBAa IPOM3BOJCTBEHA crpaja — 4532 Xul. JIB.

- [IpenocTaBeHn aBaHCH 3a M3rpakJaHe Ha HOBA MPOU3BOACTBEHA Crpajia Ha APYKECTBOTO U NPpUI0OUBaHe
MmaiHy — 1838 xui. jB.

- Kanuranusupanu pasxonu 3a JuxBU MO OaHKOB 3aeM, MPSKO CBBP3aH ChC CTPOUTEICTBOTO Ha HOBA
MIPOU3BOJCTBEHA crpasa — 137 xui. JiB.

BanancoBata CTOHHOCT Ha UMOTHTE, MAIIUHUATE M CHOPBIKEHUATA, 3AJI0KEHN KaTO 00e3MeUeHHE 110 3aEMH,
€ MpelCTaBeHa, KaKTo CJIe/IBa:

3emu Crpaau Mamunu ¥ 060poyIBaHe Oomo

BbanancoBa croitHocT kbM 31.12.2025 5493 7 482 815 13 790
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AKTI/IBI/ITG, HAC€TH IpU yCJIOBHUATA HA (bHHaHCOB JIU3UHT, Ca BKIIFOYCHHU B HETHATa 0OajaHCOBa CTOMHOCT Ha
HUMOTH, MAIlIMUHU U CBbOPBIKCHUS KaAKTO CJI€ABA:

Mamunn n TpancnopTan JApyrn
o0opoyaBaHe cpeacTBa aKTHBH Obmo
OT4eTHa CTOHHOCT
Canno kpm 31.12.2023 3321 833 33 4187
TlocThmunm 407 109 516
Wznesnn 915) (151) (1 066)
Caanmo kpm 31.12.2024 2813 791 33 3637
TlocTpnmm 1063 175 1238
W3nesmm (293) (192) (485)
Caamo kpMm 31.12.2025 3583 774 33 4 390
AMopTHu3zanus
Cango xpm 31.12.2023 443 340 3 786
TlocTpnmm 198 148 5 351
W3nesmm (235) (131) (366)
Camnno kbm 31.12.2024 406 357 8 771
TlocThmunm 194 167 5 366
W3nesmm (84) (192) (276)
Camnno kpm 31.12.2025 516 332 13 861
banancoBa cTolfHOCT
BanancoBa croitHoct kbM 31.12.2024 2 407 434 25 2 866
BanancoBa croiiHoct kbM 31.12.2025 3067 442 20 3529
1.2. HemaTepua/jHu aKTHBHU
1'2;’(:)1};}21:4 Jpyru akTuBu Oomo
OT4eTHa CTOHHOCT
Canno kpm 31.12.2023 3573 26 3599
TlocTpnmm 12 12
Camnno kpm 31.12.2024 3 585 26 3611
TocTbnunu 7 7 14
W3nesznu (83) - (83)
Camnno kpm 31.12.2025 3509 33 3542
AmopTuzanus
Canano xpm 31.12.2023 3482 17 3499
TloctTpnmm 17 1 18
Camno kbm 31.12.2024 3499 18 3517
TlocTpnmmm 17 1 18
W3nesmm (83) - (83)
Caamo kpMm 31.12.2025 3433 19 3452
banancoBa cTolHOCT
BanancoBa croitHocT kbM 31.12.2024 86 8 94
BbanancoBa croitHocT kbM 31.12.2025 76 14 920

29




BUJIBOP]T AJl

IMPMJIOXKEHNW A KbM I'OAUIIHMA KOHCOJIMJIMPAH ®MHAHCOB OTUET

KBbM 31 nexemspu 2025

Bcenuku CyMH Ca IPE€ACTAaBE€HU B XUJIAAU JIEBA, OCBEH aKO HE € IIOCOYCHO APYTO

1.3. AKTMBHM M0 OTCPOYEHH JaAHbIH

OTCpoYCHUTE NaHbYHM AKTHBU W TMACHBH CE€ OTYUTAT 33 BCHYKM BPEMEHHU Pa3IMKU MEXIy JaHbuHATa
OCHOBA Ha aKTHUBHTE M MACHBUTE U TAXHATA OalaHCOBAa CTOMHOCT 3a LIEJIUTE Ha CYETOBOJHOTO OTYHTAHE, ITPH
JlaHb4HA cTaBKa B pazMep Ha 10% (2024 r.: 10%), KosTO € npuiokMMa 3a roJuHaTa, B KOSATO Ce O4akBa Ja
ce mposBAT ¢ oOpatHa cuia. ChriacHO OBJITapCKOTO JaHBYHO 3aKOHOJATEICTBO OTCPOUCHHTE JAHBYHU
aKTHBM M TIACHBU Ha PA3IMYHH TPEIANPHUIATHS HE MoraT Ja ObJaT BBH3CTAHOBSBAHH M YpPEXKIAaHH Ha
KOHCONMaupana 0a3a. B MHAMBHIyaJIHUTE OTYETH HA MPEANpPUATUATA B ['pynara OTCPOUYCHHUTE NAaHBUYHHU
AKTUBU M TIACHBHU CE€ MPEJACTaBAT KOMIIGHCHUPAHO. B KOHCONMIAMpPAHUAT (PMHAHCOB OTYET OTCPOUYCHUTE
JIAHbUHU aKTHMBU BKJIFOUYBAT HEKOMIICHCUPAHUTE CTOMHOCTH MPEJCTABIISBAIIM AaKTUBU OT UHIAUBUYaTHUTE

OTYeTH Ha npeanpusatusiTa B ['pynata.

I[BI/I}KGHI/IGTO Ha OTCPOUCHHUTE JaHBbYHU aKTHUBH I10 €JIEMCHTHU IIPE3 M€pUOaa €, KaKTO CJi€ABa:

JIBMsKeHHE HA OTCPOYeHUTe JaHbLHM 3a 2025 r.
31.12.2024 31.12.2025
yBenueHue HaMaJICHHE
Bpemenna pazinka
BpPEMEHHA | OTCPOYEH | BpEMEHHA | OTCPOYEH | BPEMEHHA | OTCPOYEH | BPeMEHHA | OTCPOYeH
pasiMKa | JaHBbK | pa3iMKa AaHBbK pasiiKa JAaHbK pasiuKa | JaHbK
AKTHBHM 110 0TCPOYEHU JAHBIHU
ffli‘“ytif“pyew 53 5 9 1 - - 62 6
Jloxonu Ha ¢us. nuia 24 3 10 - - 34 4
OO0 aKTHBM: 77 8 19 2 - - 926 10
1.4. MaTepuaJyiHu 3anacu
Bup 31.12.2025 r. 31.12.2024 r.

OCHOBHU U CIIOMAaraTeJIHd MaTepHaIu 350 295

O61mo 350 295
1.5. Tekylu ThProBCKM M IPYrd B3eMaHusl

Bun 31.12.2025 r. 31.12.2024 r.

B3emanusi oT cBbp3aHH JHIA H3BBH IPynaTa /HeTo/ 2 550 2166
Biemanus no nponaxou 2 692 2309
OuakBaHM KPEAUTHH 3ary0u v 00€3LEHKH Ha B3EMaHUs 10 MPOJaXKOH (142) (143)
B3zemanus mo npoaaxou /mero/ 3334 3657
Bsemanus no npoaaxou 3416 3728
OuvakBaHM KpeJIUTHH 3aryOH 1 00€31EeHKN Ha B3€MaHUsI 110 TPOIaKOHN (82) (71)
B3emanust mo npegocTaBeHd aBaHCH /HeTO/ 41 128
Bsemanus no npegocTaBeHH aBaHCH 41 128
Jlpyru Tekyuiu B3eMaHHUs 125 196
IIpenocraBenu rapaHiyy U ACIO3UTH 106 101
Hpyru BemaHust 19 95

00610 6 050 6 147
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1.6. Texymuu GpUHAHCOBU AKTHBU

Texymu ¢puHAHCOBH AKTHBH 31.12.2025 r. 31.12.2024 r.
KpenuTu 1 B3eMaHust 939 921
HexkoHTponupaiy y4acTys B KalUTaIH HA NPEATPUATHS 5 5
O6mo 944 926

Bua xpeantu u B3eManus 31.12.2025 r. 31.12.2024 r.
B3emaHus Mo KpeauTH 0T CBBbP3aHN JULA H3BBH IpynaTa /HeTo/ 98 85
B3emaHus 1o KpeIuTH OT CBbP3aHH JIMIA U3BBH Ipymara 86 74
B3emanus no 1MXBU N0 KPEAUTH OT CBBbP3aHU JIUIAa U3BBH IpynaTa 12 11
Biemanusi mo KpeauTH OT HECBBP3aHH JULA /HeTO/ 841 836
Bsemanust no kpenuTy OT HECBBP3aHU JIMLA 876 876
B3emaHus 1o TMXBY 1O KPEAUTH OT HECBBP3aHHU JIHIIA 69 64
OO0e311eHKa Ha B3€MaHUs 110 KPEIUTH OT HECBBP3aHH JIMLA (104) (104)
O6mo 939 921

erI[I/ITI/ITe 1 B3€MaHUATA Ca NMPEACTABCHU B KOHCOJMAUPpAHUS OTYET 3a (1)I/IHaHCOBOT0 CbCTOSAHUC KaTo

TCKYIIN WU HETCKYILIIU CIIOpEa II€puoaa, B KOHTO ca IbIDKUMH.

[TapameTpure Ha KpeUTHUTE U B3EMAaHUATA OT HECBbP3aHH Juia kbM 31 nexemBpu 2025 r. ca cieqHUTE:

KpeanTonoJsyuyaren JloroBopeH pazmep Ha KpeauTa J. % Mapex
Anren Unnes Pagkos 23 2026
I'eonnpuma OOJ1 150 2.00% 2026
Je Ilpuat EOOJ 750 2.50% 2026

KoM 31 nekemBpu 2025 1. KpeIuTUTE U B3EMaHUATa OT HECBBP3aHU JIMIIA Ca pa3NpeIeiIeHH KaTo

TCKYIIX U HETCKYIIU, KaKTO CJICABA:

KpartkocpouHa yacT nmo

Jbarocpoyna yacr mo

Kpeautonosy4are aMOpTH3MpyeMa CTOHOCT aMOPTH3HpPYeMa CTOMHOCT

T'naBHHIA JIuxeu T'1aBHHIA JIuxBu
Aunren Unues Pagxos 23 - -
I'eonpuma OOJ] 8 3 -
He Ipuat EOO ] 750 57 -
0610 781 60 -

KoM 31 nexemBpu 2025 r. HEKOHTPOJIHMPAIIUTE YYaCTUsI B KAIIUTAIN HA IPEANPUATHS ca KaKTo clie/iBa:

31.12.2025 r.

31.12.2024 1.

Bun
pa3mep

CTOMHOCT

pasmep

CTOMHOCT

Codus Baiike AJ] 10%

10%

O61o

[ n

1.7. llapu4HM cpeACTBA U MAPUYHU €KBHBAJIEHTH

[NapuunuTe cpencTBa ca (UHAHCOBU aKTHBU, KOUTO HHTO ca MPOCPOYECHH, HUTO OOE3IECHEHH W HE HOCST
KpenuTeH puck 3a I'pynara. 3a penure Ha Otdera 3a HapUYHUTE IOTOLM IIAPUYHHUTE CPEICTBA U

C€KBUBAJICHTU BKIIFOUBAT CYMUTEC MPEACTABCHU 110-0JTYy.

Bup 31.12.2025 r. 31.12.2024 r.
ITapuunu cpencTBa B J€Ba 2 744 2 748
ITapuuHu cpencTBa BbB BalyTa 103 32
O61mo 2 847 2780
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1.8. Co0cTBEH KanmuTaa

1.8.1. OcHOBeH KammUTAJI

31.12.2025 1. 31.12.2024 r.
. Homunan . Homunan
Bpoii akuun Croiinoct B Ha akuus B | Bpoii akuun Croiinocr B HA aKnus B
Jesa JieBa Jesa JieBa
ObukHoBeHU
EmuTnpanu 15 000 000 15 000 000 1 15 000 000 15 000 000 1
06110 15 000 000 15000 000 15 000 000 15 000 000
31.12.2025 r. 31.12.2024 r.
Akunorep bpoii Croiinocr | Ilinarenu %o bpoii Croiinoct | Ilnarenn %o
aKI U JICH | aKI U JICH |
Credan ['enuen 3314216| 3314216| 3314216 22% | 3314216| 3314216| 3314216 22%
Kanun ['eHyen 3314216| 3314216| 3314216 22% | 3314216| 3314216| 3314216 22%
Benera ['eHueBa 3054 820| 3054820| 3054820 20% | 3054820| 3054820| 3054820 20%
Hpyru 5316748 | 5316748 | 5316748 35% | 5316748 | 5316748 | 5316748 35%
Oo6mo: 15000 000 | 15 000 000 | 15 000 000 | 100% | 15000 000 | 15 000 000 | 15 000 000 | 100%
1.8.2. Pe3epBu
Hl;?:ll: :H(:CT“ OO0uu pesepBu 006110 pe3epBu
PesepBu kM 31.12.2023 1. 2 286 3960 6 246
YBeaunueHus otT: 674 - 674
IIpeonienka Ha aKTHBH 674 - 674
Pe3epBu kbm 31.12.2024 1. 2 960 3960 6920
YBeaunueHus otT: 1065 - 1065
IIpeonenka Ha aKTUBU 1065 - 1 065
Pe3epBu kM 31.12.2025 1. 4025 3960 7 985

OO01uTE pe3epBUTE MPEACTABISIBAT CPEACTBA OT/ieieHd BbB DoH I ,,Pe3epBeH”, ChIIIaCHO U3MCKBAHUSTA HA
TBproBekus 3aKOH, KAKTO M HAa M3MCKBAHUATA HA yCTaBUTE Ha japyxectBara ot ['pymara. Cpencreara ot
®onx ,,PezepBen” mMoraT ia ce M3MOJI3BAT 3a MOKPHBaHE Ha 3ary0OH, KaTo B ClIydai, ye Te ca IoBeYe OT
MUHUMAaJIHO M3MCKYEMUSl pa3Mep, HaJBHUIIECHUETO MOXKE Ja C€ M3MOJ3Ba 3a yBennuaBaHe Ha OCHOBHUS

KaIltuTall.

PesepBure OT NpeoLieHKU MPEeACTaBIABAT PEe3epPBU OT MOCIEABAIY OLEHKU IO CIIpaBeIuBa CTOMHOCT Ha
3eMH U CTpajd. B cimydail e mpeoneHnTe akTHBH Ce OTITHINAT, PE3EPBUTE OT MPEOLEHKH ce TpaHChepHupaT

B HECPA3NPEACINUTE reyajou.

1.9. Hetexkymu 3aemu

Bun 31.12.2025 r. 31.12.2024 r.
3aabKeHNs 0 KPEAUTH KbM (PHHAHCOBH NpPeINpHUsATHS 5612 4 604
O01mo 5612 4 604
1.10. Herekymu 3ab/IKeHUs] 10 JU3UHTOBH J0TOBOPH
Bun 31.12.2025 r. 31.12.2024 r.
3aabJDKeHHS 110 JIM3UHT KbM HECBBP3aHU JIUIA 1386 1199
O61mo 1386 1199
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1.11. IlacuBHU MO OTCPOYEHHU JaAHDBIH
I[BI/I)KGHI/IGTO Ha OTCPOUCHHUTEC JAHBYHU IMACUBHU I10 CJICMCHTHU IIPE3 NIEPHUOJa € KaKTO CJICABA:

JIBu:KeHUe HAa OTCPOYEHNTe AaHbiM 3a 2025 1.
31.12.2024 31.12.2025
yBeJu4YeHue HamaJlleHne
Bpemenna pa3inuka
BpeMEHHa OTCPOY€H | BpEMEHHA | OTCPOYECH | BpeMEHHA OTCpOYeH BpeMEHHa OTCpPOYeH
pasinka JAHBK pa3inka JAHBK pa3iuka JAaHBK pa3inka JAHBK
ITacuBHU Mo 0TCPOYEHHU AAHBIHU
Mpeouerka (obesuerka) 2473 247 532 53 - - 3 005 300
HEaMOPTHU3UPYEMHU aKTHBU
Avoprisallti it Mpeoueia 6 130 613 560 57 - - 6 690 670
(o0e31ieHKa) aMOPTH3HPYEMH aKTHBH
O0110 nacuBu: 8 603 860 1092 110 - - 9 695 970
OT1cpoyeHu JaHbIM (HETO) (8 526) (852) | (1073) (108) - -1 (9599 (960)
1.12. Texyuu 3aemu
Bun 31.12.2025 r. 31.12.2024 r.
3aIbpIDKeHNS TI0 KPEIUTH KbM (PMHAHCOBH NMPeANPUsSITHS 3675 3255
3aabKeHNs MO0 JIMXBU 110 KPEIUTH KbM (PMHAHCOBHU NPeANPUSITHS 9 7
Oomo 3 684 3262

KoM 31 nexemBpu 2025 r. mapaMeTpuTe Ha 3aIbJDKEHHUSTA N0 KPEIUTH OT (DUHAHCOBU MPEANPHUITHS Ca,

KaKTO CJICABa:

Jorosopen
Banka / Kpenurop pa3mep Ha J. % TMapex
KpeauTa
Obb A/l 5765 | PIII +2.20% > 2.20% 5.2.2028
OBbb ALl 1 500 | PJIIT + 2.20% > 2.20% 2025-2027
Obb A/l 4300 | OJII + 1.90%>1.90% 15.6.2034
Obb A/l 4925 | PJIIT + 2.20% > 2.20% 5.2.2028
0Opo6ank bearapust AJ] 1 173 | Ilpaiim + 3.50% 29.11.2026
KpaTkocpouna yacr o JbaArocpouna 4act mo

Banka / Kpeaurtop aMOPTH3MpPyeMa CTOHHOCT aMOPTH3MpPYyeMa CTOHHOCT

T'maBHNIA JInxBu I'J1aBHHIA JInxBu
Obb A/l 979 1 897 -
Obb A/l 360 7 3 940 -
Obb A/l 1 489 - - -
Obb A/l 846 1 775 -
KOpo6ank bearapust AJ - - - -
Kpenutau kapt 1 - - -
O61mo 3675 9 5612 -

KoM 31.12.2025 r. [IpyxecTBaTa OT rpynaTta HIMaT HEYCBOEHU KPEIUTH.
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1.13. Texkyuiu 3aAbJIsKeHUS 110 JU3UHTOBH T0TOBOPHU

Bun 31.12.2025 r. 31.12.2024 r.
3aabIDKeHHs 10 JIM3UHT KbM HECBBP3aHU JIHUIA 680 523
O0mo 680 523
bbaenmu MUHMMAJIHY JIU3HHIOBY ILIamanusa kbMm 31.12.2025 r.
Jolr. Orlr.-go5r. O61mo
JIM3uHroBY TUTALIIAHKS 758 1478 2236
JluckoHTHpaHe (78) (92) (170)
HertHa HacTosila croifHOCT 680 1386 2 066
bbaenmu MUHMMAJITHY JIU3HHIOBY ILIamanusa kbMm 31.12.2024 r.
Jolr. Orlr.-no5r. 060
JIM3MHIOBY ILIAIIAHUS 599 1280 1879
JluckoHTHpane (76) (81) (157)
Hetna HacTosia cTOHHOCT 523 1199 1722
1.14. Texymu ThProBCKH M APYTH 3aXbJIKEHUS
Bun 31.12.2025 r. 31.12.2024 r.
3agb/KeHns KbM CBBP3aHH JIMLA H3BBH IpynaTta 92 97
3aabKeHNs M0 JOCTaBKU 19 24
3aabIDKeHHs 10 TapaHIIUU U IETIO3UTH 73 73
B T.4. rapanuuu Ha HC, YC, C/] 73 73
3aabiKeHHs 110 A0CTABKH 4 877 4 658
Jlpyru Tekymu 3axbJKeHus - 4
3abIDKSHNUS 110 TAPAHLUY U JICTIO3UTH - 4
Oomo 4 969 4759
1.15. lanbuHM 3a1bJKEHHS
Bun 31.12.2025 1. 31.12.2024 r.
JlanbK BBpXy no0aBeHaTa CTOHHOCT 292 149
Kopnoparusen nanbk 111 48
JlaHbK BBpXY JOXO0aHTE Ha (GU3MUECKUTE JIHIA 121 106
JlaHbK BBPXY pa3xoanuTe 3 3
Jpyrn nanpum 172 182
Jpyru nanpum - TMXBH 176 156
Ooumo 875 644
1.16. 3aabaaxeHHus1 KbM IEPCOHAJ
Bun 31.12.2025 1. 31.12.2024 r.
3anpInKeHne KbM MEPCOHAI 692 588
B T.4. 3aIbJDKCHUS 110 HEU3IIOJI3BaHU OTILyCKU 52 44
3arpIDKeHne KbM COIMATHO OCUTYpSIBaHE 180 151
B T.4. 33IbJDKEHUS 110 HEU3IOI3BAHU OTITYCKHU 10 9
Ooumo 872 739
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2. KOHCOJ/IMAUPAH OTYET 3A BCEOBXBATHUSA 10XO

2.1. llpuxoam u neqyauaom

2.1.1. HeTHu npuxoau OT NPOAAKOH

Bun npuxon 2025 r. 2024 r.
ITpoxaxObu Ha IPOAYKIKS 36 766 38 495
ITpomax6u Ha yciyrn 186 202
0610 36 952 38 697
2.1.2. [Ipuxoau oT 6e3Bb3ME3THNU CPEACTBA, MPEIOCTABEHHU OT AbpKaBaTa
Bun npuxon 2025r. 2024 r.
Be3Bbp3Me3iHu cpencTBa, CBbP3aHH C AKTHBH 2 -
O6mo 2 -
2.1.3. Ipyru Aoxoau U nevaJjou
Buna npuxon 2025 r. 2024 r.
Ileuan6a (3ary6a) or mpoga:k06a Ha CTOKHM (MaTepHuan) 168 49
ITpuxoau oT mpoxak6a Ha CTOKU (MaTepHaIN) 258 82
Ce0ecToiHOCT Ha MPOAAICHH CTOKU (MaTEpPHAIIH) (90) (33)
Jlpyru noxoau u nme4ajdu B T.4. 269 225
IIponaxx6a Ha POM3BOACTBEHU OTIAIBII 201 215
Ionmy4enu 3acTpaxoBaTeIHH 00€31ETCHUs 53 1
OTnucaHy 3abJKEHUS 15 2
Oo6mo 437 274
2.1.4. ®UHAHCOBHU MPUXOIH
Bun npuxon 2025 r. 2024 r.
Ilpuxoau oT JUXBH B T.4. 24 36
TI0 THPTOBCKH 3a€MU 24 36
Bb3cTaHOBEeHH 0YaAKBAHU KPeJIMTHH 3aryou u 3aryou ot obe3ueHka 7 6
HA THPrOBCKH B3eMaHM s
O61mo 31 42
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2.2. Pa3xoau

2.2.1. Pa3zxoau 3a MmaTepuain

Bupn pasxon 2025 r. 2024 r.

OCHOBHU U CIIOMaraTeJIHd MaTepHally 3a POU3BOACTBO 16 238 19 002
T'opuBHM U cMa304HM MaTepuaIu 166 166
PaboTHO 00nekiI0 11 9
KoncymaTuBu npeBo3Hu cpeacTaa 57 64
O¢wuc MaTepuany ¥ KOHCYMaTHBU 73 78
TexHUUECKa NOJIPHKKA 35 21
AKTHBY O TIpara Ha ChIIECTBEHOCT 42 30

O61mo 16 622 19 370
2.2.2. Pa3xoau 3a BHHIIHM YCJIYTH

Bupj pasxon 2025 r. 2024 r.

VYemyrr oT ToAM3IbITHATENH 1300 1577
TpaHcnopTHU yciIyru 626 690
Haemu (MMC, pexi. miomim) 1381 1337
Pemontu 294 324
MapKeTHHTOBH yCIIyTH (BKII. peKiiama) - 22
CpoOuuTeNIHT yCiyrH (Tesne)OH, UHTEPHET U 1Ip.) 109 91
KoHcyntaHCKH 1 IOpUINIECKH YCITYTH 54 37
3acTpaxoBKU 257 180
Takcu (HOTapUaIHU, ChACOHU, IbPIKABHU H JP.) 11 24
OxpaHa 38 1
KomucroHan 99 96
TpynoBa menuuuHa 6 5
Enextpo- u Tormoeneprus 664 597
Bopa 16 15
CYeTOBOJIHU M OTUTOPCKH YCIIyTH 155 138
Jpyru pa3xoau 3a BEHIIHU YCIyTH 232 150

O61mo 5242 5284

Jluzuneosu niawianus, Koumo He ce npusHaeam Kano nacue

I'pynata e u3bpana na He NpHU3HaBa 3aJb/DKEHHE 110 JIM3UHIOBU JIOTOBOPH, aKO T€ ca KPAaTKOCPOUYHU
(JIM3UHTY ¢ HEOTMEHUM CPOK MO-MalKo OT 12 Mecena) WM ca 3a HaeM Ha aKTUBU C HHCKAa CTOHHOCT.
[Inamanus, HampaBeHW IO TE3W JIM3UHTOBHU JOTOBOPH, C€ NMPHU3HABAT KAaTO TEKYI pa3xoj IO JMHEHHMS

MCTOI.

Pasxomure 3a 2025 r., CBBEp3aHH ¢ IUTAIaHUS, KOUTO HE ca BKIIOUCHH B OICHKATa Ha 3aIbJDKCHHATA IT0
JU3WHTOBU JIOTOBOPH, Ca MO KPAaTKOCPOYHH IW3WHTOBH noroBopu — 1 381 xwmn. nB. (2024 1. —

1 337 xwn. 71B.)

Kbm 31 nexemBpu 2025 r. I'pynata € moena aHraXXHMMEHT 32 IJIAIIAHUS 110 KPATKOCPOYHH JIM3UHTOBU

noroopu npe3 2026 r. B pasmep Ha 1 351 xun. nB.

2.2.3. Pa3zxoam 3a aMmopTH3auns U 00e3neHKa HA He)UHACOBH AKTHBH

Bux pasxon 2025 r. 2024 r.
AMopTHu3ays Ha UIMOTH, MAIlIMHU B ChOPBKECHHUS 2474 2398
AMopTu3anys Ha HeMaTepUalHU aKTUBU 18 18
O61mo 2 492 2 416
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2.2.4. Pa3zxoau 3a 3anJ1aTH M OCUTYPOBKHU

Pa3xonm 3a: 2025 r. 2024 r.
Pa3xoau 3a 3annatun 8 989 8101
Pa3xonu 3a ocUrypoBKH 1125 990
6 M.4. pa3xo0u Ha KII0408 PbKOBOOEH NepCcoHal 472 428
6 M.4. pazxoou no Heu3Noi36aHu OMNYCKU 9 12
O61mo 10 114 9 091
2.2.5. Ipyru pa3xoau
Bun pasxon 2025 r. 2024 r.
Pasxonu 3a KOMaHAMPOBKHI 39 55
Pasxonu npencraBuTeTHA 10 18
Pa3xonu 3a npeanasHa xpaHa 17 17
Pa3xonu 3a TMXBH 1O ABP>KaBHU B3EMaHHS 35 32
Pasxonu 3a nanbum (MAT, nanbim BpXy pa3xoAuTe U Jp.) 48 23
Hpyru pasxonu 15 7
Oo6mo 164 152
2.2.6. [leyanda / (3ary6a) ot mpoaa:k0a Ha HeTEKYIIM AKTHUBH
Bua pa3xon 2025 . 2024 r.
Pe3yJiTat oT 0cBOGOKIaBaAHE OT MMOTH, MAIINHH, ChOPb/KECHHUS 286 12
banaHcoBa CTOHHOCT HAa OTHHCAaHHU aKTHBU 111 405
ITpuxoau 0T 0CBOOOXKIABAHE OT AKTHBH 397 417
O6mo 286 12
2.2.7. DuHAHCOBM pPa3Xxoau
Buj pasxon 2025 r. 2024 r.
Pa3xoau 3a JIUXBH B T.4. 270 321
10 3a€MH OT (PMHAHCOBH TIPEIIPUSTHS 140 173
TI0 JIM3UHTOBH JOTOBOPHU 85 105
IpyTH 45 43
OTpunaTe/IHU KypPCOBH Pa3IuKH 2 4
OuyakBaHH KpeJUTHH 3ary0H 1 3ary0H oT 00e3leHKa HA ThbPrOBCKH 36 62
B3eMaHHA
OuakBaHU KPeAUTHH 3ary0u u 3aryom oT o0e3neHKa Ha ) 104
Npel0CTABeHH 3aeMHU
Jlpyru ¢puHaHCOBH pa3xoan 68 65
006110 376 556

2.2.8. Pa3xona 3a 1aHBIH

ChritacHO A€MCTBANIOTO 3aKOHOIATENICTBO MEYANIONTE ce 00JIaraT ¢ KOpropaTruBeH AanbK B pazmep 10%.

Buj pasxon 2025 r. 2024 r.
Teky1 pa3xo 3a TaHbK 1evanoa 307 267
OTcpoueH JaHbK BbB BPb3Ka C Bb3HUKBAaHE U 00paTHO MPOSBICHUE Ha (a0 (13)
BpPEMEHHH Pa3IUKU
Oo6u10 296 254
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3. APYI' OIIOBECTSBAHUA

3.1. Cebp3aHu JULA U CAEJKHU ChC CBbP3aHU JINNA

I'pynarta onoBecTsiBa cj1eHUTe CBbP3aHH JIULA:

BUJl CBbP3AHOCT Hme Ha pu3nyecko June / HANMEHOBaHHE HA ETH /BYJICTAT
IOPHAMYECKO JIuIe

MoyursH Aprc OO/ 121446455

I'.B.C. Kommiorepuar EOO/L 831334212

JpyxecTBa, B ylIpaBJI€HUETO Ha KOUTO Espona 2001 EOO/] 831437002

ydacTBaT Juna, ynpasiassamu 'pynata unu | I.B.C Apt OO/] 831334162

COOCTBEHHIINTE Ha KallUTaIa. I".B.C. Xogauar OO/ 831334187

I".B.C. Tpeiiaunr enn ¢aitnpac EOOJ] 831334174

Peno BI' OO/ 200811880

Moyurss Aprc OO/ 121446455

HpyxecTBa, B kanuTana Ha kouto ydactsar |I'.B.C.Xomaunr OO/] 831334187

ynpasisiBamy [ pynara win cooctBenurmre | I.B.C Apr OO/ 831334162

Ha Kanurana Ha ['pynara. Peno b OO0/] 200921490

Peno BI' OO/ 200811880

Benera Credanosa ['enueBa -

Cob6crBenuny Ha kanuTana Ha ['pynara. Credan Bacunes [enues -

Kanun Bacunes I'enueB -

JpyxecTBa, B kouTO I pynaTOa HUMa COOCTBEHOCT Codust Baiike AJ] 206389172
Ha Kalural ¢ yuactue Haj 5%.

3.1.1. Cebp3anu guna u3BbH ['pynara

Kauenr Buj caeska 2025r. 2024 1.
Moyt Aptc OOJ{ revaTHa MpOAYyKIus, yCIyrd, HaeM, JIMA 1342 1 054
I".B.C - Kommorepuar EOO/{ HaeM | Jp. 6 3
00610 1348 1057
Hoxynku
JocTraBunk Bun cneaxa 2025, 2024 r.
Moymsa Apte OO PEKINAMHU ¥ TEXHUYECKH YCIYTH 86 112
I".B.C - Kommorepuar EOO/] TEXHUYIECKH yCIYTH 77 93
O0mo 163 205
e Bsewanss
Kaunent 31.12.2025r. | 31.12.2024r.
Moymse Aptc OO 2692 2309
Moyuren Apte OOJI - 00e31ieHKa 3a KPeTUTHH 3aryou (142) (143)
Oo61mo 2550 2 166
3agb/KeHust
JocTaBunk 31.12.2025 r. 31.12.2024 r.
I".B.C - Kommorepuar EOO/{ 19 24
gieHoBe C/J 73 73
O0u10 92 97
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KpeauTonosyyares Horonopet paswep Ha J. % Mapex
KpeauTa
Peno 6 OO/ 145 2.00% 2026
Peno BI" OO/] 125 2.00% 2026
Caana no IlpenocraBenn 3aemu (IJ1aBHUIA U JINXBA)
KpartkocpouHa yacT no JBJArocpoyHa 4yact mo
Kpeautonosyuare aMOPTH3HMpYyeMa CTOIHOCT aMOpTH3HMpPYyeMa CTOoliHOCT
T'1aBHHIA JInxBu I'naBHHIA JIuxBu
Peno b OO/] 56 7 - -
Peno BI" OO/ 30 5 - -
O61mo 86 12 - -

4. YHIPABJIEHUE HA KAIIUTAJIA

HGJ'II/ITG Ha PBKOBOACTBOTO, KOraTO YIIpAaBJIsIBa KalldTalla Ca, KAKTO Ja 3alla3u CITOCOOHOCTTa Ha prnaTa Ja
MpOABJDKKU KaTo ,HCFICTB&HIO NpEeANnpUsITHEC, Taka U Ja MOXE J1a € B CbCTOAHHE Ja MPEAOCTaBs aACKBaTHa
BB3BPBIIACMOCT Ha AKIUOHCPUTC W MU3roAu 3a OCTAHAJIMTE BJIOKUTCIIH. PT)KOBO,Z[CTBOTO ce CTpeMH Ja
IMOCTUTHE TE3U LEJIU YPE3 MOAXOIAAIIO LICHOO6paSYBaHC Ha MPOAYKTUTE U YCIYTUTE CBbU3MEPHO C HUBOTO Ha
PHUCK U YpE3 NMOAAbPIKAHE HAa ONITUMAJIHA CTPYKTYpa Ha KaruTalia ¢ oI peaAylupaHe Ha HEroBaTa LcHa.

I'pynara He moyie’ku Ha BHHIIHO HAJIOKEHU M3MCKBAHUSA 3a KamuTana. ['pynara ynpasisiBa CTpyKTypaTa Ha
KaluTana W U3BBpPIIBA KOPEKUMH B HES B CBETIMHATA HAa MPOMEHUTE HAa MKOHOMHYECKHUTE YCJIOBHUSA U
XapaKTepUCTUKUTE Ha PUCKAa Ha OCHOBHUTE aKTHWBHU. 3a Jla Ce MOJAbp)Ka WM KOPHUTHpa CTPYKTypara Ha
Kanurana, ['pynara Moxke Jja KOpurupa cymara Ha JUBHJEHTUTE, U3IUIATEHU Ha aKIMOHEPUTE, Ja BPHE 4acT
OT KaluTaja Ha aKI[MOHEPUTE, JIa M3/1aBa HOBH aKIMU WM Ja IPOJjaBa aKTHBH, 32 Ja HaMaJd JbJTa.

I'pynara HabnronaBa CTpyKTypaTa Ha KanuTajla Ha OCHOBAaTa HAa CHOTHOILCHUE HA 3aUIBIKHSIIOCT, KOETO Ce
M3UYHCIBA KaTO HETEH JBIT/00mo Kamutayu. HeTHus Ibar ce ompenerst KaTo OT 00IaTa cyMa Ha ITacHBHTE
(KaKTo e MmokazaHa B KOHCOJMIUPAHUS OTYET 3a (PMHAHCOBO CHCTOSHUE KaTO HETEKYIa M TeKyIla) Ce U3BaIsT
napuTe ¥ MapHIHUTEe eKBUBaNEHTH. Kammrana ce ompenerns KaTo KbM COOCTBEHHS KarmuTall (KakTo € TI0Ka3aH
B KOHCOJIUIPAHMS OTYET 32 (PUHAHCOBO CHCTOSHHUE) ce JOOABU HETHHUS IBJIT.

CBOTHOIIIEHHETO Ha 3aJTBXKHAIIOCT KbM Kpas Ha OTUCTHUA IIEPHUOJ € KAKTO CJI€ABA:

Bun 31.12.2025 r. 31.12.2024 r.
Hbiar 19 631 16 590
TTapuuHu cpencTBa ¥ NAPUYHU SKBUBAJICHTU (2 847) (2780)
Heren abar 16 784 13 810
0061110 COOCTBEH KamuTas 25769 22 625
00610 KanuTajl 42 553 36 435
CBHOTHOILIEHUE HA 3ATBKHSAJIOCT 0.39 0.38
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5. KNIIFOYOBU TPUBJIM3UTEJHU OHEHKHU U INTPEHEHKH HA PBKOBOACTBOTO
C BUCOKA HECUT'YPHOCT

B nacrosamusa koHconMaupaH (MHAHCOB OTUET IPH OIpelelsHe Ha CTOMHOCTTa Ha HAKOM OT aKTHUBUTE,
MIACUBUTE, MPUXOAUTE U PA3XOJUTE PBKOBOACTBOTO € HANPABWIO HIKOM CYETOBOJAHU INPEIIOIOXKECHUS U
NpUOIM3UTEIHN CUETOBOIHY IpelieHKH. Beuuky Te ca HampaBeHU Ha OCHOBaTa Ha Haii-ioOpaTa IpeleHKa
1 HHPOPMALH, C KOSITO € Pas3loiarajo pbKOBOJICTBOTO KbM Kpas Ha OTYETHHUS nepuoj. JleldcTBuTenHure
pe3yaTaTi Orxa MOTIIM J1a C€ pa3nyaBar OT NPEJICTABEHUTE B HACTOSIINS KOHCOIUANpaH (PUHAHCOB OTYET.

Oo0e3neHKka Ha He(PUHAHCOBU AKTHBH

3a 3aryba oT o0e3leHKa ce NpU3HaBa CyMaTa, ¢ KOATO OajaHCoBaTa CTOMHOCT Ha JaJieH aKTHB WU
€[MHHU1IA, TeHEepHpaIlla TapUYHU MTOTOLH, IIPEBUIIIaBa Bb3CTAHOBUMATAa UM CTOMHOCT, KOSITO € I0-BHCOKAaTa
OT CIIpaBeIMBaTa CTOMHOCT, HAMAJIeHa C Pa3XOAUTE 0 MpoAax0a Ha IaJeH aKTHUB, U HEroBaTa CTOMHOCT B
ynorpeba. 3a Ja ompenenu CToiiHOCTTa B ymnoTpeda, PbKOBOACTBOTO Ha JIpy>KeCTBOTO H3YMCIISIBA
OyaKBaHWUTE OBbAELIM MAapUYHU IOTOLM 3a BCSIKA €IUHMLA, F€HepHpalla INapuyHU MOTOLM, M OIpeaess
HNOJXOJAIINSA JUCKOHTOB (DaKkTOp ¢ LieN KaJIKyJIUpaHe Ha HAacToAllaTa CTOMHOCT Ha Te€3U MapU4YHM MOTOLM.
[Ipu wm3umcisiBaHe Ha OYaKBaHUTE OBJCIIM MApUYHA MOTOLUM PBKOBOACTBOTO IMPAaBU MPEANOJIOKCHHS
OTHOCHO Obapemure OpyTHM neuyandou. Te3n mnpennosioKeHus ca CBbp3aHU C ObJCIM CBHOUTHA U
oOcTosiTencTBa. JeiicTBUTEHUTE pe3yATaTH MOTAT Jla Ce pa3iinyaBaT U Ja HAJIOXKAT 3HAYUTEIIHU KOPEKLIUU
B aKTUBUTE Ha JIpy’>KeCTBOTO Ipe3 ClieABallaTa OTYETHA FO/IMHA.

B noBedero cinyyam TpH ONpeNeNsSHETO Ha MPHIOKHUMHUS ITHCKOHTOB (DakTOp Ce MpaBU OICHKa Ha
HOJXOJAIINUTE KOPEKLMU BbB BPb3Ka C Ma3apHUS PUCK U PUCKOBUTE (PAKTOpPH, KOUTO ca crenuduyHu 3a
OTJIEJTHUTE aKTHUBH.

IToJie3eH :KMBOT HA AMOPTH3UPYeMHU aKTHBH

PBHKOBOZICTBOTO Mpepasriekaa MoJe3HHs KUBOT Ha aMOPTU3UPYEMHUTE aKTUBU B Kpas Ha BCEKH OTYETCH
nepuo. PHKOBOACTBOTO OIpeneisl MOJIC3HUs )KUBOT HA aKTUBUTE, KOWTO MPEJICTABIISIBA OUYAKBAHUAT CPOK
Ha MOJI3BaHe Ha akTUBHTE OT JIpykecTBOTO. JICHCTBUTEHUAT MOJIC3€H KHUBOT MOXE JIa CE pa3lindyaBa OT
HampaBeHaTa OICHKA MOPaJU TEXHUYECKO U MOPAIHO U3Xa0siBaHe, NPEIUMHO Ha COPOTYEepHH MPOIYKTU U
KOMIIOTBPHO 000pY/IBaHE.

O0e3neHKka HA MATEPUATTHH 3aNIACH

Kbsm Kpas Ha BCEKHU OTUETCH NMEPHUOJA PBKOBOJACTBOTO MPaBU NPETJIEA HAa HAJIUIYHUTE MaTCpUAIHU 3allaCu —
MaT€puaIn, NpoaAyKIus, CTOKH, 3a Ja YCTAHOBHU JaJiIl UMa TaKMBa, HA KOUTO HETHATa peaiuzyemMa CTOMHOCT
€ I0-HUCKA OT 0alaHCcOBaTa UM CTOMHOCT.

H3MepBaHe Ha OYaKBAaHHTe KPeJIUTHH 3aryou

KpenutHute 3aryou mpeacTaBisBaT pa3jdKaTa MEXy BCUUKU JOIOBOPHM NMAapUYHU MIOTOLH, ABDKUMH Ha
JpyXecTBOTO U BCUUKH IMapUYHU MOTOLH, KOUTO JlpyKeCTBOTO o4yakBa fa noinydd. O4akBaHUTE KpPEAUTHU
3ary0M ca BEpOSATHOCTHO IpETEerjieHa OLIEHKa Ha KpeAMTHHUTE 3aryOH, KOMTO HM3MCKBAT IpeleHKaTa Ha
HpyxectBoro. OUakBaHUTE KPEAWTHH 3ary0HM ca AWCKOHTHUPAHH C ITbPBOHAYATHHS S(PEKTHBEH JNXBEH
OPOLEHT (WM C KOPUTHPAHUS CHOPSIMO KpeIouTa e(QEeKTHBCH JIMXBEH IPOIEHT 3a 3aKyNeHH WIH
IBPBOHAYAIIHO Ch3/1aJIeHU (PMHAHCOBH aKTUBH C KpeuTHa 00e3LeHKa).
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6. JOXOJU HA AKIIS

OCHOBHHUTE JOXOIW Ha aKIUs Ce M3YMCIISIBAT KaTo ce pa3acin HETHaTa reyanba 3a nepuoaa, moajexaria
Ha pasnpeaciCcHue MExXay C06CTB€HI/ILII/ITG Ha OOMKHOBEHH aKIIM1M Ha I[p}I)KSCTBOTO-MaI‘;IKa, Ha CpCaHO-
MPETCTIICHUA 6p01>i Ha ABPXKAHUTC OOMKHOBEHU AaKIIMM 3a nepuoaa.

2025 r. 2024 r.
[Neuan6a 3a pasnpeneneHne MKy aKIMOHEPUTE B JIeBa 2 402 000 1 902 000
Cpenno-tipereryieH Opoit Ha OOMKHOBEHU aKITHHI 15 000 000 15 000 000
Joxoau Ha akuus (B JieBa) 0.160 0.127

Joxogute Ha akmms C HaMmajdeHa CTOMHOCT € paBeH Ha OCHOBHHUTE JOXOAM Ha akKuusA, ThUA KaTo
JpyxecTBOTO-MaiiKa HAMa MOTEHIIMATHI OOMKHOBEHH aKIMK C HamaJjieHa CTOWHOCT.

7. YCJIOBHU AKTHUBH, YCJIOBHHU TACUBHU U AKTHUBH, 3AJIOKEHUN KATO OBE3IIEYE-

HHUE
Ycia0BHU NacUBU
Yupenena rapannusi, o6e3neyeHue B M0J3a HA Cyma Ha 00e3me4eH0To
JloroBop/KOHTpareHT
KOHTpareHt 3a1bJIIKCHUEC
Bunbopn A/l u Jenpaxc A/l ca yupenuu 3asior Ha UMC, 3aior Ha
Oo6enunena benrapcka banka A/l | B3eMaHus 1 MIIOTEKU HA UMOTH 110 MOJy4eHH 3aeMu oT buibopa AJl ot 7673
Oo6enunena beirapcka banka AJ]
Bunbopn A/l u Jdenpaxc A/l ca yupenunu 3asior Ha UMC, 3aior Ha
Oo0enunena beirapcka banka A/l | B3eMaHus 1 MIOTEKU HA UMOTH 10 1oJy4eH 3aeM oT eapakc A/l ot 1622
Oo6enunena beirapcka banka AJ]
Moyursa Apte OO/ / FOpobank Bunbopn A/l u Jdenpaxc A/l ca coasxauny Ha MoyursH Apte OO/] o
1212
Bearapus AJ] nosy4enu 3aemu oT FOpobank bparapus AJ]
JlHsuHrOBH Ay KeCTBa JlpyxecTBaTa OT rpynata ca npegocrabuim ooesneuerus (MMC) o 2 066
JIOTOBOPH 33 (JUHAHCOB JIM3UHT

HpyxectBata oT I'pynara He ca OTBETHULIM IO THPIOBCKH M aIMUHUCTPATUBHU ChICOHU Jie)1a CbC 3HAYUM
MaTtepuaneH uHTepec. Ilo MHeHMe Ha PBpKOBOACTBOTO He ce owakBa I'pymara ma NpeTepnM HAKAKBA
3HAYUTENHH 3ary0u Mpu HeOIarompusaTeH M3XO0J Ha JPYTH ChIACOHH Jiejia WM IPaBHH MCKOBE HACOYCHHU
KBbM JIpY’KECTBaTa, KOUTO BIN3AT B HEMHHUS CHCTAB.

8. CbBUTUA CJIEJ KPASI HA OTYUETHUA NTEPUO

CeriiacHo 3akoH 3a BBBEXIaHe Ha e€BpoTo B PemybOmuka benrapus, cumrano ot 1 smyapu 2026 1.,
ounmanHata MapUYHA €IWHUIA W 3aKOHHO IUIATEKHO CpelncTBo B PemybOmmka Bwiarapus e eBpoTo.
OukcupanusT ooOMeHeH Kype e 1.95583 nepa 3a 1 eBpo. BpBexknaHeTo Ha eBpOTO KaTo ouIMaIHA BalyTa
B PenyOnuka bbarapus npezacrasisBa NpoMsHa BbB (DyHKIMOHAJIHATA BayTa, KOATO Lie ObJEe OTYETEHa
NPOCIIEKTUBHO M HE NPEICTABIsBA KOPUTHpallo chOuTHE cien natata Ha (uHaHcoBHs oTdeT. OcBeH
NpOMsHaTa BBHB (YHKIMOHAIHATA BayTa, CleJ JaTaTa Ha (PHMHAHCOBUS OTYET HE Ca HACTBIWIN JPYTH
CbOUTHSA, KOUTO OMXa OKa3zaly 3HAYUTEJIHO BJIMSHHME BHPXY (PUHAHCOBUTE OTYETH KbM WIH 3a IEPHOJa,
3apbpiiBaml Ha 31 gexemBpu 2025 r.
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9. DPUHAHCOBHU UHCTPYMEHTHU 10O KATEI'OPUHN

OTtueTHaTa CTOMHOCT HA (PUHAHCOBHUTE aKTHBU M MACHBU HA NPEANIPUATHETO € KaKTO CIIe/IBa:

DUHAHCOBU AKTHBH M NACHBH 31.12.2025 r. 30.12.2024 r.
HeTtexymu (pyHAHCOBH NACHBH N0 AMOPTH3HPYeMa CTOHHOCT 6 998 5 803
Herexymnm 3aeMu KbM HECBBP3aHH JUIIA 5612 4 604
Herekyiu 3aapmKeHUs MO JTU3UHT KbM HECBBP3aHU JUIIA 1386 1199
Texyumu puHaHCOBHM AKTHBH N0 AMOPTU3HPYeMa CTOHHOCT 9670 9 524
Texylu 3aeMU OT CBbpP3aHU JIUIA 98 85
Texymn 3aeMu OT HECBBP3aHH JIUIA 841 836
Texyly ThproBCKM B3€MaHUs OT CBbP3aHU JIMIA 2550 2166
Texyu ThproBCKH B3€MaHUs OT HECBBP3aHH JIAIA 3334 3657
ITapuuHu cpencTBa ¥ NapUYHU €KBUBAJIEHTH 2 847 2 780
Texyumu (ppuHAHCOBH MACHBHU MO AMOPTH3HPYeMa CTOHHOCT 9333 8 540
Texymm 3aeMu KbM HECBBP3aHH JIAIA 3684 3262
Texymuy 3a1bJDKSHAS 10 JIM3UHT KbM HECBBP3aHH JIUIA 680 523
Texylu ThProBCKH 3abJKEHUS] KbM CBBP3aHH JIMLA 92 97
Texyuii ThproBCKH 3aIbJDKEHUS] KbM HECBBP3aHU JIUIA 4877 4 658
O0mo ¢puHAHCOBH AKTHBH N0 AMOPTH3HpPyeMa CTOHHOCT 9670 9524
O0mo ¢puHAHCOBM NACHBH 10 aMOPTH3HPYyeMa CTOIHOCT 16 331 14 343

CnpaBez[nHBaTa CTOMHOCT Ha (bl/IHaHCOBI/ITe AKTHBH W MACHMBU HC CC pasjindaBa CHIICCTBCHO OT TAXHATA
OTYeTHA CTOMHOCT.

10. YHIPABJIEHUE HA ®UHAHCOBUS PUCK
10.1. KpeauteH puck

KpenutHus puck ce ynpaBisiBa LEHTPAJIUM3UPAaHO OT PBKOBOACTBOTO Ha I'pymarta. KpeautHus puck
BBb3HHUKBA [0 OTHOLICHHE HA MApUYHUTE CPEICTBa M CKBHBAJCHTH, ACMO3UTUTE B OaHKH U (PMHAHCOBU
WHCTUTYLHMH, KaKTO M MO KPEJUTHUTE EKCIIO3UIMKA KbM KIMEHTH, BKIIOYBAMKH TEKYIIM M HETEKYIIH
THProBCKM B3eMaHusA. [lo oTHomeHne Ha OaHKMTE W (DUHAHCOBHTE WHCTUTYLHH, [pymaTa H3moy3Ba
ycIayruTe camo Ha Obiarapcku OaHkm ¢ goOpa pemyrtamus. [1o OTHOIIEHHE Ha KIMEHTHTE M IPYTHTE
J1e0UTOpH, 3a KOUTO [0 NPUHIIMI HE CE€ M3IO0JI3BaT HE3aBUCUMM BBHHIIHM OLIEHKH Ha KPEAUTHUS PEUTHHI,
PBKOBOJCTBOTO Ha ['pymnara oleHsBa KpeIUTHOTO Ka4eCTBO Ha KOHTpareHTa B3eMaiKu MpeaBH] HETOBOTO
(PMHAHCOBO CHCTOSHHUE, MIUHAJI OIHT H APYTH (HaKTOpH.
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IMPMJIOXKEHNW A KbM I'OAUIIHMA KOHCOJIMJIMPAH ®MHAHCOB OTUET

KBbM 31 nexemspu 2025

Bcenuku CyMH Ca IPE€ACTAaBE€HU B XUJIAAU JIEBA, OCBEH aKO HE € IIOCOYCHO APYTO

CprKTypaTa Ha (bPIHaHCOBI/ITC AKTHUBHU Ha NPCANPUATUETO, KOUTO MOPAXKAAT KPEAUTCH PUCK € CJICAHATA:

C
C NpeAoroBOpeH
IIpocpoyeHu | HeHACTBHIMJ | MAJEK, KOWTO
31.12.2025 r. najaex He e Oo6mo
HACTBINJI

o00e3eHeHn o 6e3::ﬂenn He 00e31eHeHn
Texymu akTHBH 4071 1813 939 6 823
Texymm 3aeMu OT CBbpP3aHU JIUIA - - 98 98
Texyum 3aemMu 104 - 841 945
Texymn 3aeMu - oOereHKa 3a KpeaUTHH 3aryon (104) - - (104)
Texyly ThproBCKM B3€MaHUs OT CBbP3aHM JIMIA 2432 260 - 2692
Tekylu ThProBCKH B3€MaHUs OT CBbP3aHHU JIUIIA- (142) ) ) (142)

o0elieHKa 3a KpeUTHH 3aryou

Texylu ThproBCKU B3€MaHUsI 1863 1553 - 3416
3;1;}161214 THPrOBCKH B3€MaHUA-00CIICHKA 32 KPEIUTHU (82) ) ) (82)
00610 puHAHCOBH AaKTHBH 4071 1813 939 6 823

MakcrMmanHaTta U3J10KEHOCT Ha KPEIUTEH PUCK KbM Kpast Ha OTUETHHSI MIEPUO/] € CIPABEAJINBaTa CTOHHOCT
Ha BCSAKA OT IPyNHTE Ha (PMHAHCOBU aKTHUBHU IMOCOYEHH IO-TOpE.

Konuenmpauyus na kpeoumen puck

prnaTa nMma pa3H006pa3Ha KJIMEHTCKa 0a3a W He € H3II0KEHO Ha PUCK OT KOHLCHTpAalHuH CIPAMO

KIIMCHTUTC CH.
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IMPMJIOKEHW A KbM I'OAUIIHUA KOHCOJIMANPAH ®MMTHAHCOB OTYET

KBbM 31 nexemBpu 2025

Bcewnuku CyMH Ca IPpEACTAaBEHU B XUJIA AU JIEBA, OCBEH aKO HE € IIOCOYCHO ApPYyTo

10.2. JIuxBHI€eH PUCK

VhpaBlneHHeTo Ha JMKBUIHUS PUCK BKIIKOYBA MOJUIBPYKAaHE HA JOCTaThYHO NAPUYHU CPE/CTBA, NMAPUYHM CKBUBAICHTH W JIMKBUIHM WHBECTHLNH, KaKTO U
OCHTYpSIBAHETO Ha JOCTBI 10 YMECTHH KPEAWUTHH aHT)KUMEHTH, HanpuMep OaHKOBH 3a€MH I APYTH W3TOYHUIM Ha (HHAHCHpaHE. PBKOBOICTBOTO ciiean
MIPOTHO3M 3a HAJMYHUS JHUKBUACH pe3epB Ha ['pymara, KOMTO BKIIIOYBA HEM3MOJI3BAHUTE CPEACTBA MO KPEIUTHU AHTQKMMEHTH, KaKTO U OT MapU4HUTE
cpecTBa 1 eKBUBaICHTH. [IporHo3uTe ce Oa3upaT Ha OYaKBaHHUTE MApPUYHU HOTOLM. TabnuuuTe MO-A10Ty MPEACTaBAT ((UHAHCOBUTE aKTHBU M HEACPUBATUBHU
(hmHAHCOBM MACHBU Ha MPEANIPUATHETO CIIOPE]] TOTOBOPEHHTE Majexu. [locoueHnTe cymu ca HEIUCKOHTUPAHHUTE TOTOBOPEHH MAPUYHU TOTOLIH:

31.12.2025 1. “a polm. | 23wm. | 46m. | 7-12m. | 12r. | 3-5r. | man5Sr. oes O6mo
BUIKIaHe MaTypuTeT
Hetexymmu nacusu - - - - - 2 487 2 389 2122 - 6998
Herekyiu 3aemu - - - - - 1950 1 540 2122 - 5612
Herekyiu 3aabpKeHus O JU3UHIOBU IOTOBOPU - - - - - 537 849 - - 1386
HeTeH JuKBHACH 1HCOAIAHC - ABJITOCPOYECH - - - - -| (2487) | (2389 (2122) -1 (6998)
KomynaTtuBeH JTUKBH/IEH ANCOANAHC - TBJITOCPOYEH - - - - -| (2487) | (4876) (6 998) (6998) | (6998)
Texkyuu akTUBH 2 847 5 884 - - 939 - - - - 9670
Texymi 3aeMu OT CBbpP3aHH JIUIA - - - - 98 - - - - 98
Texyuu 3aemMu - - - - 841 - - - - 841
Texyuy ThproBCKH B3eMaHHs OT CBBP3aHU JTUIA - 2 550 - - - - - - - 2550
Texyly ThproBCKH B3€MaHUs - 3334 - - - - - - - 3334
ITapuunn cpesncTBa ¥ NapUIHY €KBUBAJICHTU 2 847 - - - - - - - - 2 847
Texymu nmacuBu - 5141 1959 713 1447 - - - 73 9333
Texkymu 3aemu - 194 1853 545 1092 - - - - 3684
Texkyly 3aAbJKEHNs] IO TU3UHTOBH JIOTOBOPH - 51 106 168 355 - - - - 680
Texylu ThproBCKH 3aJbJDKEHUSI KbM CBBP3aHH JHLA - 19 - - - - - - 73 92
Texyuy ThproBCKH 33 IbJIKSHHUS - 4 877 - - - - - - - 4877
00110 GUHAHCOBU aKTHBH 2 847 5 884 - - 939 - - - - 9670
O0u10 GPUHAHCOBH NaCUBHU - 5141 1959 713 1447 2 487 2 389 2122 73 16 331
O06110 HeTen TUKBHIEH qucOaTaHC 2 847 743 | (1959) (713) (508) | (2487) | (2389 (2122) (73) | (6 661)
O010 KomynaTuBeH JTUKBHU/IEH AucOaIaHC 2 847 3590 1631 918 410 | (2077) | (4466) (6 588) (6 661) | (6 661)

44
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I[MTPUJIOKEHM S KbM I'OJUITHNSA KOHCOJIMAMPAH ®UHAHCOB OTUET
KBbM 31 nexemspu 2025
Beuuku cymu ca npeAcTaBeHd B XMIISIH JIEBa, OCBEH aKO HE € IIOCOYEHO APYTo

10.3. I1azapeH puck

[TazapHusT puck, Ha Koiito I'pymara e u3noXKeHa € JMXBEH M BalyTeH puck. Creapamure Tabauuu
NPEACTaBAT YyBCTBUTEIHOCTTa Ha (pMHAHCOBUTE aKTHBH M MAcHBU Ha [ pymnara KbM NPOMEHH B TUXBEHHUTE
MPOLICHTH:

¢
31.12.2025 r. Ge3IMXBeHN ;;;t[a},z i:;(::}[{)%;/l: O6mo
Herexymu nacusun - 6998 - 6 998
Hetexymm 3aemu - 5612 - 5612
Herexyuu 3aabxeHus 00 TU3UHIOBH JJOTOBOPU - 1386 - 1386
M3narane Ha 1bJIrocpoyeH puck - (6 998) - (6 998)
Texymu akTHBH 8 826 - 844 9670
Texymm 3aeMu OT CBbpP3aHU JIUIA 12 - 86 98
Tekymu 3aemu 83 - 758 841
Texyuii ThproBCKH B3eMaHUsI OT CBBbP3aHH JINIIA 2 550 - - 2 550
Texylu ThproBCKU B3€MaHUs 3334 - - 3334
ITapuunu cpesncTBa ¥ NapUYHU €KBUBAJIECHTH 2 847 - - 2 847
Texymu nacupu 4978 4 355 - 9333
Texyum 3aemMu 9 3675 - 3684
Texymuy 3aIbJDKSHAS TI0 JIM3HHTOBH JOTOBOPH - 680 - 680
Texyum ThproBCKH 3aJbJDKEHUS] KbM CBBP3aHH JIUIA 92 - - 92
Texyu ThproBCKH 3aIbIDKEHUS 4 877 - - 4 877
M3narane Ha KpaTKOCPOYEH PUCK 3 848 (4 355) 844 337
006110 pUHAHCOBH AKTHBHU 8 826 - 844 9670
00610 puHaHCOBHM IACUBU 4978 11 353 - 16 331
OO0 n3Jarane Ha JINXBEH PUCK 3 848 (11 353) 844 (6 661)

BnusiHueTo Ha MPOMEHU B JIMXBEHUTE MPOLEHTH OM OKa3ajo CICIHOTO BIMAHUE Ha ()MHAHCOBHS PE3yaTar
Ha ['pynara:

Edexr BbpXy neyasba/3aryéa HeTo OT JaHbIH 31.12.2025 r.
IIpu yBenuueHue Ha nuxseHu HuBa ¢ 0.5% (41)
Ilpn Hamanenue Ha nuxBeHu HUBA ¢ 0.5% 41
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IMPMJIOXKEHNW A KbM I'OAUIIHMA KOHCOJIMJIMPAH ®MHAHCOB OTUET

KBbM 31 nexemspu 2025

Bcenuku CyMH Ca IPE€ACTAaBE€HU B XUJIAAU JIEBA, OCBEH aKO HE € IIOCOYCHO APYTO

CprKTypaTa Ha (bHHaHCOBI/ITe AaKTHUBHU U ITaCMBU Ha prnaTa 10 BUAOBE BAJIYyTHU € KAaKTO CJI€ABAa:

31.12.2025 r. B EUR B BGN O0mo
Herexymmu nacuu 1386 5612 6 998
Herexyuu 3aemu - 5612 5612
HeTtexymm 3a1pKeHUS 110 JIM3UHTOBU TOTOBOPH 1386 - 1386
HN3narane Ha IBJITOCpPOYEH PUCK (1386) (5612) (6 998)
Texymu akTHBH 265 9 405 9670
Texylu 3aeMU OT CBBbpP3aHU JIUIA - 98 98
Texyum 3aemMu - 841 841
Texylu ThproBCKM B3€MaHUs OT CBbP3aHM JIMIA - 2550 2 550
Texyuii ThproBCKH B3eMaHUs 162 3172 3334
[Taprynan cpencTa M MapuyHU €KBUBAJICHTH 103 2 744 2 847
Texyuu nacuBu 1151 8182 9 333
Texymu 3aemMu - 3684 3684
Texyy 3a1bJKEHNS 10 JTM3UHIOBU JJOTOBOPU 680 - 680
Texyuy ThproBCKM 3abJIKEHUSI KbM CBBP3aHU JIHMLA - 92 92
Texyly ThproBCKU 3abJIKEHUS 471 4 406 4 877
M3iarane Ha KPaTKOCPOYeH PUCK (886) 1223 337
00110 pUHAHCOBH AKTHBHU 265 9 405 9670
00610 ¢puHaHCOBH NACHUBH 2 537 13 794 16 331
006110 n31arane Ha BaJyTeH PUCK (2 272) (4 389) (6 661)

DuHAHCOBUTE aKTUBU W TACHUBHU B JIEBa U €BpO HC MOpaXXIAaT BAITYTCH PUCK, Thil KaTo q)YHKHI/IOHaHHaTa

BaiyTa Ha ['pymara e jieBa, a KypchbT Ha €BPOTO € (PUKCHPaH KbM OBITapCKHus JIEB.

I'pynata He e W3JIOKEHA Ha APYT LEHOBHM PUCK M IO OTHOLICHHWE Ha ()MHAHCOBU aKTHBH OOBBP3aHU C

[CHOBU HMBA HAa MAaTCPHUAJIHU 3aIllaCH.
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