BUJIBOP A/l

MEXJVUHEH MHAVUBUAYAJIEH ®PUHAHCOB OTUET

30 cenrremBpu 2025



BUJIBOPJT A

NMHAWUBUAYAJIEH OTUET 3A PUHAHCOBOTO CbCTOAHUE
KbM 30 CEIITEMBPH 2025
Bewndku cymu ca IpeicTaBEH! B XMIISAM JIEBA, OCBEH AKO HE € TIOCOYEHO APYTO

IIpuioxenne 30.9.2025 31.12.2024
AKTHUBHA
Herexymu akTuBU
MMmotu, MalmHu U CHOPBIKEHUS 1.1. 22177 18 791
Hemarepuanuu aktusu 1.2. 91 92
MuBecTuuu B AbIIEPHU NPEAIPUITUS 1.3. 3 3
00110 HeTeKYIIU AKTHBH 22271 18 886
Texymu akTHBH
Martepuanuu 3anacu 14. 97 77
Texyly ThproBCKU U IPYTH B3€MaHUS 1.5. 3838 3094
Tekyimu (puHAHCOBU aKTHBU 1.6. 198 123
ITapuunu cpencTBa ¥ HapUYHU €KBUBATIEHTH 1.7. 71 620
O0110 TeKYyIIH AKTUBH 4204 3914
OBIIO AKTUBHA 26 475 22 800
COBCTBEH KATIUTAJI U ITACUBHU
COBCTBEH KAIIMTAJI
OCHOBEH Kanuran 1.8.1. 15 000 15 000
IIpeouensuen peseps 1.8.2. 2450 2450
PezepBu 1.8.2. 3 668 3 668
OuHAHCOB pe3yaTar (6 904) (7983)
- Hampynanusaeyou (7 983) (9 309)
- Ileuanba 3a 2oounama 1079 1326
OBIIO COBCTBEH KAIIUTAJI 14 214 13135
ITACHBH
Hertexyuu nacuBu
Herexymm 3aemu 1.9. 4747 2 983
HeTtexymu 3apmKeHUS 110 JIM3UHTOBHU JIOTOBOPH 1.10. 1028 1107
[TacuBu 10 OTCpOYECHH AAHBIN 1.11. 674 674
OO0110 HEeTeKYIIN TACUBH 6 449 4764
Texyumu nacusu
Texymum 3aemMu 1.12. 2567 2 415
Texymu 3a1bJDKSHAS TI0 JIM3WHTOBH JOTOBOPH 1.13. 574 457
Texylu ThproBCKU U APYTH 33 bJIKECHUS 1.14. 2458 1798
JanbuHu 3a1bIKEHUS 1.15. 27 36
3arpIDKeHns, CBbP3aHH ¢ TIepCOHaa 1.16. 186 195
00110 TeKyIIH NAaCHBH 5812 4901
OBIIO MNACUBHA 12 261 9 665
OBIIO COBCTBEH KAIIMTAJI U ITACUBHU 26 475 22 800

Hacrosmust naauBHyaneH GUHAHCOB OTYET € 0J00peH 3a m3naBaHe u noanucad Ha 27 OKTOMBPU 2025 ot
umeto va BUJIBOPT AJL: K P t Digitally signed by Kamen
St f V | Digitally signed by Stefan amen etrov Petrov Kamenov
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HpI/IJ'IO)KCHI/IHTa Ca Hepa3eJIHa 4acT OT HACTOALINS HHANBUAYAJICH q)I/IHaHCOB OTHET.



BUJIBOPI Al

NMHINBUAYAJIEH OTUET 3A BCEOBXBATHUMA JOXO4
3A IIEPUOJA, ITPUKIIIOUBAITL HA 30 CEIITEMBPHU 2025
Bendku cymu ca IpeicTaBEHH B XMIISAH JIEBA, OCBEH aKO HE € MMOCOYEHO APYTo

IIpuiosxenne 30.9.2025 30.9.2024
Herrnn npuxoam ot nmpoxaxon 2.1.1. 8 245 8332
Hpyru noxoau u neyanon 2.1.2. 70 2
Pasxomu 3a MmaTepuanu 2.2.1. (3 178) (3393)
Pazxonu 3a BBHIIHM yCIyTH 2.2.2. (1 405) (1391
Pasxomm 3a amopTu3anus u 00e3reHKa Ha He(pHACOBH aKTUBU 2.2.3. 951) 916)
Pazxou 3a 3amiaTu ¥ OCUTypOBKH 2.2.4. (1552) (1401)
Hpyru pasxoau 3a neHOCTTa 2.2.5. (85) (61)
IEYAJIEA OT OIIEPATUBHA JEMHOCT 1144 1172
[Teuan6a ot npoaax0a Ha HETEKYIIU AKTUBH 2.2.6. 97 2
OuHAHCOBH pa3xoan 2.2.7. (162) (200)
MNEYAJIBA ITIPEJIN PA3XO/l 3A JAHBIIU 1079 974
HETHA INEYAJIBA 3A TOJIMHATA 1079 974
OBl BCEOBXBATEH J0XO/J 3A TOAUHATA 1079 974

Hacrosimusar uHauBuayaneH GUHAHCOB OTYET € 0100peH 3a u3naBane u nognucad Ha 27 OKTOMBPU 2025 ot umero
Ha BUJIBOPJ] AJ1:
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Kamen KamenoB EOO/] ¢ ynpaBuren

Credan I'enuen
b Kamen IlerpoB KameHnos

M3nbaauTeneH JAUPEKTOP CobcraBuTen

TIpunoxeHusita ca Hepa3eiaHa 4acT OT HACTOSIIUS HHIUBUIYalleH ((UHAHCOB OTYET.



BUJIBOPJT A

WHAVUBUAYAJIEH OTHET 3A ITAPUYHUTE IIOTOLIN
3A IIEPUOJIA, ITPUKJIFOYBAILL HA 30 CEIITEMBPU 2025
Bcuuku cymu ca mpeicTaBeHH B XWISM JIEBA, OCBEH aKO HE € II0COYEHO JIPYTO

Ipuio-
JKeHue

IHapyyHu NOTOLM OT ONIEPATHBHA JEHHOCT

ITocTpIUICHNS OT KOHTPAreHTH

IInamanus Ha KOHTPareHTu

[Tnamanus Ha nepcoHaa 1 3a COLMAIHO OCUT'YPSIBaHE
IInarenu naubim (6e3 KOPIOPATUBHY AaHBLHU BPXY AOXOJHUTE)
IInaTenu KOprnopaTuBHY AaHBLU BbPXY HOXOJHUTE

Kypcosu pazmuku

Heren napuyeH noTok oT OnepaTUBHA JeHHOCT

IHapyyHu NOTOLM OT HHBECTULMOHHA JAEHHOCT
[Toxymky Ha HETEKYIIN aKTUBH

IocrpruteHus ot npoaax0a Ha HETEKYIIU aKTUBU
[Tnamanmns Mo NpegoCcTaBeH: 3aeMu

Herten MNapu4eH MOTOK U3MOJA3BaH 324 HHBECTUIIMOHHA neﬁnocr

Ilapuynu moronu ot GPMHAHCOBA AeifHOCT

IlocTerienus no noyry4eHu 3aeMu

IInamanus no nosyueHu 3aeMu

ITnaTeHy TMXBH U TaKCH IO HOTYyYEHH 3aEMHU

ITnamanus no GUHAHCOB JTU3KUHT

Jlpyru mapuaHU NOTOIM M3IOI3BaHM 32 (PMHAHCOBA JEHHOCT

Herten napuyen moTok (M3moJi3Ban 3a) / oT (puHaHCOBA AeifHOCT
HerHo n3MeHeHHe HA MAPUYHHUTE CPEICTBA U NAPHYHUTE €eKBUBAJIEHTH
Ilapuynu cpeacTBa U Napu4yHu ekBuBajJeHT Ha 1 AHYAPU

IMapuynu cpeacTea u napuynu eksuBajenTn nHa 30 CEIITEMBPU 1.7.

30.9.2025  30.9.2024
9316 9243
(5 164) (4 538)
(1475) (1379)
(56) (699)
(26) O]
@))] @))
2594 2617
(4 411) (2 229)
101 385
(76)
(4 386) (1 844)
3009 954
(1 088) (1322)
(172) (105)
(496) (506)
(10) (11)
1243 (990)
(549) (217)
620 649
71 432

Hacrosimusar unanBuayaneH GUHAHCOB OTYET € 0100peH 3a u3naBaHe u noanucad Ha 27 OKTOMBPU 2025 ot
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Credan I'enuen
¢ Kawmen IlerpoB KameHnos

M3nbiHuTENCH TUPEKTOP CocraButen

TIpunoxeHusta ca Hepas3aeiaHa 4acT OT HACTOSIIUS HHIUBUIYalleH ((UHAHCOB OTYET.
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BUJIBOP/T AJ]

VHJVBUAYAJIEH OTHET 3A ITIPOMEHUTE B COBCTBEHUA KAIIUTAJI

3A IIEPUOJIA, ITPUKIIFOUBAIL HA 30 CEIITEMBPU 2025

Bceuuku CyYMHU Ca NpEACTAaBCHU B XWUJIAAU JIEBA, OCBEH aKO HC € ITOCOYECHO APYTO

OcraTbk kbM 31.12.2023 1.

IIpomeHnu B coOcTBeHMs KanuTaJ 3a 2024 r.
Ileyasda 3a nepuoaa

OO0 BceoOXBaTeH 10x0/ 32 2024 r.
Octatbk kbM 30.9.2024 1.

Ocrtatbk kbM 1.01.2025 1.

IIpomeHu B coOcTBeHMs KanuTaJ 3a 2025 r.
Ileuan6a 3a nepuoga

OO0 BceoOXBaTeH 10x0/1 32 2025 r.
Ocrarbk kbM 30.9.2025 1.

OcHoBeH
KANmuTAaJ

15000

15000

15000

15000

Peseps or
NPeoLieHKH

1872

2450

O01mm n

Apyru
pe3epBu

3668

3 668

3 668

3 668

HarTpynanu
neyaaon/
3aryou

(9 309)
974
974
974

(8 335)

(7 983)
1079
1079
1079

(6 904)

0610
CcoOCTBEH
KanmuTaJ

11 231
974
974
974

12 205

13135
1079
1079
1079

14 214

Hacrosimusar nnanBuayaneH GUHAHCOB OTYET € 0100peH 3a u3naBane u nognucad Ha 27 OKTOMBPU 2025 ot umero Ha
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BUJIBOP]T AJl

I[MTPUJIOKEHM I KbM MEXAVHHUA UHINBUAYAJIEH ®UHAHCOB OTYET
KBM 30 centemBpu 2025
Beuuku cymu ca npeAcTaBeHd B XMIISIH JIEBa, OCBEH aKO HE € IIOCOYEHO APYTo

OBIIA HHOOPMATIMS

HanmeHoBaHue Ha NPeINPUATHETO
~BAJIBOPIT” ALl

EHUK
130472125

CbBeT Ha IMpeKTOpUTE
e Kanun Bacunes 'enues — [Ipencenaren
e Credan Bacunes ['enueB — 3nbaHHUTENICH TUPEKTOD
e bopucnas XpuctoB bopucos — unen na CJ
e Acen 'eoprues Kocrannnos — unen Ha C{

CheraBuTen
»KameH Kamenos” EOO/] ¢ ynpasuren Kamen Ilerpos Kamenos

OnuTeH KOMHMTET
e 3nartka Togoposa Kanunkosa
¢ Cumona Hukonaesa Jlazaposa
e Koncrantus Banepues L{onos

Jbp:xaBa Ha perucTpanus Ha NpeINpUATHETO
Peny6nuka beirapus

Cenanmuiie u ajpec Ha perucTpanus
rp. Codwus, mn. ,,bearapus™ 1, HAK, 61. HUCKO Tsii0, eT. 2

Oo6cay:xBamy 0aHKH
e OGenunena bonrapcka banka A/]
e [Opobauk bearapust AJ]
e banka JICK AJ1
e  VYuukpeaur bynoaunk AJ]

l'[pez(MeT Ha 1elfHOCT U OCHOBHA JIEHHOCT Ha npeanpusaTueTo
Hean, npeaneyar u pexkjiama

Jara Ha nHAMBUAYAJIHUS GUHAHCOB OTYET
30.09.2025

Ilepuon Ha MHAMBUAYATHUSA (PUHAHCOB O0TYET — TEKYLI IIePHO
01.01.2025 —30.09.2025

Ilepuon Ha cpaBuuTe1HATA HHpOPMALUSA — IPEIX0CH IEPUOJ
01.01.2024 — 30.09.2024



BUJIBOP]T AJl

I[MTPUJIOKEHM I KbM MEXAVHHUA UHINBUAYAJIEH ®UHAHCOB OTYET
KBM 30 centemBpu 2025
Beuuku cymu ca npeAcTaBeHd B XMIISIH JIEBa, OCBEH aKO HE € IIOCOYEHO APYTo

BA3A 3A U3I'OTBSAHE HA HHAWBUAY AJTHUSI PUHAHCOB OTUET

®unHaHcoBUAT oTyeT Ha JlpyxecTBOTO € cbhcTaBeH B choTBeTcTBUE ¢ MCDO cueTroBoAHM CTaHIApTH,
paspaboTtenn U nyonuKyBaHu oT CbBeTa o MekAyHapo U cuetoBoanu ctanaaptd (CMCC) u npuetn ot
Erponetickus cpro3 (MCOO, npuern ot EC). Ilo cmuchiia Ha maparpad 1, Touka 8 ot JlOMbIHHTEITHUTE
pasnopenOu Ha 3aKoHa 3a CYETOBOJACTBOTO, MpuioxuM B bwarapus, tepmuasT ,,MCDO cuetoBogHM
crangaptu, npuetu ot EC* mpencrasisiBar MexayHapoanute cueroBoanu cranaaptu (MCC), npuetu B
cpotBercTBHE ¢ Permament (EO) 1606/2002 na EBponeiickus mapiameHT 1 Ha ChBeTa.

@OUHAHCOBUAT OTYET € ChCTaBEH B OBITapCKH JIEBa, KOETO € (YHKIMOHAIHATA BalyTa Ha JIpyecTBOTO.
Benuku cymu ca mpeacTaBeHM B XHJISAW JieBa (XWII. JIB.) (BKIIOUMTENTHO CpaBHUTENHATa MH(pOpMALUS),
OCBEH aKO He € I0COYEHO JIPYro.

PBKOBOACTBOTO HOCH OTTOBOPHOCT 32 CBCTAaBSHETO M JOCTOBEPHOTO MpEACTaBsSHE Ha MH(pOpMALUsATa B
HacTosIMA (PUHAHCOB OTYET.

To3u (QuHAHCOB OTUET € WMHIWBUAYyaleH. JpyKeCTBOTO ChCTaBi M KOHCONMAWpPAH (PUHAHCOB OTYET B
cpotBercTBHe ¢ MC®O CHeTOBOIHM CTaHIApTH, pa3paboTeHn W nyOnukyBaHu oT CbBera IO
MexxayHapogau cuetoBogHu crtangapta (CMCC) u mpuern ot Eppomeiickusi cpio3 (EC), B KkoiiTo
MHBECTULIMUTE B ABIIEPHU HPEANPHUATHUS ca OTYETEHU U ONOBecTeHH B cbhoTBeTcTBUE ¢ MCPO 10
,~KoHCcomumpann puHAHCOBH OTYETH .

QDUHAHCOBUAT OTYET € M3IOTBEH ChIVIACHO NPUHIIMIIA 332 UCTOPUYECKa LieHa, KOWTO € MoaupuIMpaH 10
OTHOLIEHUE Ha 3€MH, CTPaJl U HHBECTULIMOHHU UMOTH.

PBKOBOACTBOTO € M3BBPIIMIO OLIEHKA HA MPUJIOKUMOCTTA Ha MIPUHIMIIA 32 ASHCTBAIIO IPEANPUATHE, KaTO
(yHIaMeHTaJleH MPUHLUI TIPU M3rOTBSIHETO Ha (pMHAHCOBHS OTYET. Ta3u orneHka oOXxBaia mnepuoja a0
30.09.2025 r. u noHe 12 mecena 3aHanpen. Ha 6a3ara Ha Ta3u OleHKa He ca Hamuue (GakTopu wu/mmm
CHOUTHSA, KOUTO Jja NIOKa3BaT CbMHEHUS OTHOCHO IPWJIAraHETO HA TO3M IIPUHIIMII KaTo 0a3a 3a MU3rOTBSHE
Ha (UHAHCOBHSA OTYET.

PuckoBere, mpeJ; KOUTO € U3NPABEHO IPY>KECTBOTO, ca OIMCaHU NopoOHO B Jlokiiana 3a IefHoCTTa.

Haii-3naunmure CYECTOBOAHU IIOJIMTHUKHU, IIPpUIIAaraHU IIPpU HU3TOTBAHETO HaA TO3HU q)HHaHCOB OT4YEeT, Ca
MMpeACTaBECHU 110-10JTY.

CBHIECTBEHA NTH®OPMALMA 3A CHETOBO/IHATA TIOJINTUKA

TeKleIH H HETCKYIIH AKTUBH

AKTUB ce KIacupuuupa KaTo TeKyIll, KOraTo 0TroBaps Ha HSIKOH OT CIeTHUTE KPUTEPHH:

e OuYaKkBa Ja peaJu3upa aKTHBAa WM Bb3HaMepsiBa Aa IO INpOAaje WM YHOTpeOH B CBOSL HOpMaJleH
OIEPATUBEH LIUKDJ;

® IbPKM aKTHBA IIPEAUMHO C LIeJI ThPTyBaHE;

e 0YaKBa Ja pealn3upa aKTHBa B paMKHUTE Ha ABaHAJECET Mecela cie/l Kpasi Ha OTYETHHS IePHO; WIN

¢ aKTHBBT € MAPUYHM CPEICTBA WIN MAPUYHH €KBUBAJIECHTH (chriacHo nepununusata Ha MCC 7), ocBeH
aKo 3a aKTHBA HJAMa OrpaHMYEHHUE J1a ObJie pa3MEHsIH WM U3IO0JI3BaH 32 YPEe)KAaHe Ha MAaCHUB B
HPOIBJDKEHUE Hail-MaJIKo Ha JIBaHAJleceT Mecella Ciell Kpasi Ha OTUETHUS IEPUOLI.

AKTUB ce KJIacupuuupa KaTo HeTeKyIl ako He OTrOBaps Ha KPUTEPUHTE 3a KJIacu(UIMPaHE KaTO TEKYIL.

I/IMOTI(I, MalIMHU U CbOPbKCHUSA

AKTHUBM Cc€ OTUMTAT KaTO UMOTH, MALLIMHU U ChOPBKEHUS KOraTo OTroBapsT Ha kpurepuure Ha MCC 16 3a
IpU3HaBaHE U UMaT LieHa Ha NpuIo0KMBaHe, paBHa WM 10-BUcoKa oT 500 1B. AKTUBHUTE, KOUTO UMAT LieHA
Ha MpUIO0OMBaHE MO-HUCKA OT TIOCOYEHATa, CE OTYMTAT KaTo TEKYIH pa3Xxo/Au 3a Neproja Ha MpuIoO1BaHe
B CHOTBETCTBHE C 0J00OpEHATa CUETOBOJHA IMOJUTHKA. BCEKM MMOT, MalllMHAa M CHOPBKEHUE CE OICHSBA
npy NpUAOOMBAHETO My IO LieHa Ha NpUAOOWBaHe, ONpeiesieHa B CHOTBETCTBHE C W3MCKBAaHHMATA Ha
MCC 16.



BUJIBOP]T AJl

I[MTPUJIOKEHM I KbM MEXAVHHUA UHINBUAYAJIEH ®UHAHCOB OTYET
KBM 30 centemBpu 2025
Beuuku cymu ca npeAcTaBeHd B XMIISIH JIEBa, OCBEH aKO HE € IIOCOYEHO APYTo

HPY)KECTBOTO € MPUECJIO Ja OTYUTA 3€MH U CIrpaJy IO MOJCIJIa Ha MMPEOCHECHAaTa croriHocT. CTOHHOCTTA Ha
3¢€MU U Crpaad B HHAUBUAYAJIHHA OTYET 3a (I)I/IHaHCOBOTO CbCTOSIHUE TPEACTaBIABa CIIpaBEIiMBaTa
CTOMHOCT KbM JaTaTta Ha MpCoOUCHKAaTa. 3eMsTa He ce aMOopTHu3Hnpa.

VBennueHue Ha CIpaBeUIMBaTa CTOMHOCT IPH INPEOLIEHKAa HAa 3€MH M CTpagd ce INpHU3HaBa B JPYr
BCEOOXBATEH JJOXOJA — PE3EPB OT MPEOLIeHKA, KaTO YacT OT COOCTBEHUS KAIUTa, OCBEH aKO YBEIHMYCHUETO
HEe KOMIICHCHpPa MPEAXOJHO HaMaJleHHe Ha CTOMHOCTTa HAa CHIIHUA aKTUB OTYETCHO Karo 3ary0a, B KOHTO
Cllydail yBEIMYCHHETO Ce OTYMTA KaTo meyanda Jo pa3Mepa Ha IMpHU3HATAaTa B MIPEIXOIHH MEPHOAU 3aryoa.
Hamanenue Ha cmpaBemnuBaTta CTOWHOCT B pe3yJITaT Ha MPEOLEHKA HA 3€MU M CIpajy Ce OTYHUTA KaTo
HaMaJIeHHe Ha JAPYT BCCOOXBaTEH JOXOA (pe3epB OT MPEOIeHKa) 0 pa3Mepa Ha HATPYIIaHUS TTOJIOKHUTEICH
pe3epB OT MPEOLEHKa, KATO €BEHTYAIHO HAJBHIICHUE C€ OTYMTA KaTO TEeKylla 3aryda B WHAMBUAYATHHS
OTYeT 3a BCe0OXBAaTHUA JOXONL.

MaiHe ¥ ChOPBHKEHHS C€ OTYHMTAT 10 IIEeHA HAa MPHUI0OMBaHe, HAMAJICHA C HATPyMaHaTa aMOPTH3AIUS U
3ary0uTe OT 00€31IeHKa, aKO MMa TaKUBa.

ITocnenpamu pasxonu, cBbp3aHH € OTJENIEH UMOT, MalllMHA U ChOPHKEHHUE, C€ OTUUTAT B YBEIMUYCHHE Ha
OanaHcoBaTa CTOMHOCT Ha aKTHBA, aKko € CIIa3eH NPUHLUIIBT Ha Ipu3HaBaHe onpeaeieH B MCC 16.
Paxoaute 3a TeKyImoTo o0CIyKBaHE HA UIMOTH, MAIlIMHU U ChOPHKEHHS C€ OTYHMTAT B Mevanda uiu 3aryoda
B MOMEHTA Ha U3BBPIIBAHETO UM.

BaHaHCOBaTa CTOI71HOCT Ha Jaa€H UMOT, MalllMHA U C’bOp’I))KeHI/Ie CC OTIIHUCBa HpI/I Hpo,ua>K6a Ha aKTHBaA UJIN
KOTAaTO HE C€ OYaKBAT HHWKAKBH JPYIM MKOHOMHYECKH HW3TOAW OT H3IOJI3BAHETO HA AKTHBA, WM TPH
0CBO0OOXKIaBaHE OT aKTUBA.

[Teu.10aTa mnm 3ary0aTa, Bb3HMKBAIIA OT OTIHHCBAHETO HA MMOT, MAIllMHA U CHOPBHKEHUE C€ BKIIOYBAT B
nevanbara WM 3ary0aTa, KOraTo akTHBBT ce ornumie, ocBeH ako MC®O 16 He M3UCKBa Ipyro mpu
nponaxoa u obpateH nu3uHr. [leyanbute unu 3aryOute, Bb3HUKBALIM NPU OTIHCBAaHE HA UMOT, MalllMHA
WITH CHOPBIKCHUE CE OMPENeIT KaTo Pa3iuka OT MEXIy HETHUTE IMOCTBIUICHHS OT Mpopaxdara, ako nuMma
TakuBa, U OaJlaHCOBaTa CTOMHOCT Ha aKTHBA.

I/IMOTHTe, MAIIMHUTE U CBOPBIKCHUATA CE€ aMOPTU3HUPAT IIO JIMHEWHUS METOJ 3a nepuoaa Ha OYaKBaHUS
IMOJIC3CH KUBOT.

OcrarbyHaTa CTOMHOCT U IOJIE3HUAT JKUBOT Ha aKTUB C€ MpepasriIexaaT MpU INPUKIIOYBAHETO HA BCSAKa
(¢uHAHCOBa TOAMHA M aKO OYAaKBaHHATA CE pasiUyaBaT OT MPEAWIIHUTE IPHOIUIUTEIHH OICHKH,
MPOMEHHUTE C€ OTYUTAT KAaTO MPOMSHA B CUETOBOJHHUTE MPUOIU3UTEIHU OLIEHKH B choTBeTcTBUE ¢ MCC 8§
C4eToBOAHH MOJIUTHKA, IPOMEHH B CUETOBOIHUTE MPUOIU3UTENIHN OLIEHKU U I'PEILKH.

AMOpTH3aIUsTa 3a[I0YBa Ja C€ HAYUCIISABA OT MOMEHTA, B KOWTO UMOTHTE, MAIIMHUTE U CHOPBKECHUATA Ca
HaJIMYHY B IPEINPUSITUETO, Ha MICTOTO U B ChbCTOSHUETO, HEOOXOIUMH 3a €KCIIoATaluATa UM 110 Ha4KHa,
NpeABHICH OT PHKOBOJCTBOTO. AMOPTH3alMATa Ha aKTHBHTE CE NPEYCTAHOBSBA Ha MO-PaHHATA OT JBETE
JaTu:

e JaraTa Ha KOSITO ca KIacu(pULUUpPaHU KaTo AbpKaHU 3a npojaxoa ceriacio MCOO 5 nnn

e JaraTa Ha OTIIMCBAaHE HA aKTHBHUTE.

AMoOpTH3anusITa HE Ce MPEeyCTaHOBSABA B IEPUOIH HA IIPECTOU WM U3BAXKIAHE OT aKTHBHA yHoTpeba.

CpeIIHI/ISIT ITOJIE3CH XHUBOT B I'OAMHHA 3a OCHOBHHUTE I'PYIIUM HETCKYIIHU MaTCpUAIHU aKTUBH, € KaKTO CJICABA:

I'pyna I'opunn
Crpaagn 50
MamvHu ¥ ChOPBHKEHUs 16
KomMmmioTspHa TEXHHKA 2
TpaHcnOpTHU CpeacTBa 5
CronaHcKy HHBEHTAp 7
Hpyru 25




BUJIBOP]T AJl

I[MTPUJIOKEHM I KbM MEXAVHHUA UHINBUAYAJIEH ®UHAHCOB OTYET
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O6€3L;€HK(1 Ha umomu, MautuUHu U CbOPbIHCEeHUs

CeritacHo m3uckBanusita Ha MCC 36, KbM Kpas Ha OTYETHHS TIEPHOJ C€ IpaBU TNpeleHKa Aalu
CBIIECTBYBAT WHIWKAIWK, Y€ CTOMHOCTTA HA NaJcH aKTHUB OT VIMOTHTE, MAallMHUTE U CHOPHKCHUATA €
oOe3neHeHa. B ciyuail Ha TakMBa WHAMKAIMM CE€ M3YKCISABA Bb3CTAHOBUMATa CTOWHOCT Ha aKTHBA U Ce
ompenens 3arybata oT obes3ueHka. B cimywaid, 4e He € BB3MOXKHO Ja C€ OINpeleld Bb3CTaHOBMMATa
CTOMHOCT Ha OTHENHHUS aKTHB, JIpy>XeCTBOTO ompenens Bb3CTAaHOBUMATa CTOHHOCT Ha EJUHUIATA,
reHepHpalia NapuiHu MOTOLH, KbM KOSITO aKTUBBT IMPHHAIIICHKH.

Bp3cranoBuMaTa CTOWHOCT € MMO-BUCOKaTa OT CIpaBeIMBaTa CTOWHOCT, HaMaleHa C Pa3XoAuTe 3a
nponaxda W croiiHOCTTa B ymoTpeba. [Ipu onenHsBaHe cToWHOCTTa B ymoTpeOa, OyakBaHHUTE ObICIIN
HapUYHU MIOTOIM CE JTUCKOHTHPAT 10 HACTOSIIATA MM CTOHHOCT Ype3 JUCKOHTOBA CTaBKA IPEIH JaHBIHO
o0arane, KOsTO OTpa3sBa HACTOsAIIATa Ma3apHa OLEHKA Ha CTOMHOCTTA Ha MapuTe U crenuduyHuTe 32
aKTHBa PHCKOBE.

AKO BB3CTaHOBMMATa CTOWHOCT Ha aKTHB (WJIM reHepupaiia MapuyHu MOTOIM EAMHUIA) € MO-Majka OT
OamaHcoBaTta My CTOHHOCT, TO MOCJeJHATa Ce HaMmajsiBa 10 BH3CTAHOBMMAara My CTOMHOCT. 3aryba oT
o0e3lieHKa ce NMpu3HaBa He3a0aBHO 3a Pa3XoJl, OCBEH aKO CHOTBETHHUAT aKTHUB CE MPEHACs I10 MpeoleHeHa
CTOWHOCT, B KOWTO cy4aii 3arybara oT 00e3I[eHKa ce CUMTa 3a HaMaJICHHE Ha MPEOlCHKATA.

B cnyuaii Ha BB3CTaHOBsIBAHE Ha 3arybarta oT oOe3leHKa, OalaHcoBaTa CTOWHOCT Ha aKTWBa (WM Ha
eIMHNIIaTa, TEeHepupalla MapuYHH IOCTHIUICHHs) Ce YBelIM4YaBa J0 IMPOMEHEHaTa MYy BBH3CTAHOBHMA
CTOMHOCT, HO TaKa, 4e HamajeHaTa OalaHCOBa CTOHHOCT Ja He IpeBUIIaBa OallaHCOBaTa CTOWHOCT, KOSTO
Ou Ouya ompeneneHa NpU IMOJOXKEHHWE, Y€ B MPEAXOAHU MEPHOAM He € Ouia mpu3HaBaHa 3aryda oT
o0e3IeHKa 3a aleHus akTHB (TeHepupalla NapiyHy ITOTOIM eIWHHIA). Br3cTaHOBsIBaHETO Ha 3aryba ot
o0e3IeHKa ce MpU3HaBa BeJHara KaTo MPHUXOJ, OCBEH aKO ChOTBETHHUAT aKTHB Ce IpeHacs Mo NpeoleHeHa
CTOMHOCT, B KOMTO CITydail BR3CTaHOBSIBAHETO Ha 00E3IIEHKA CE CUMTA 32 YBEINYCHHE Ha IPEOLCHKATA.

HemaTepuajJiHu aKTUBH

[IpennpusatueTo OTYUTAa pa3TPAHUYMMHUTE HENMAPUYHU AaKTHBH 0e3 Qu3uyecka CyOCTaHLUS KaTo
HEMaTEepHAHA aKTHUBH, KOTAaTO OTTOBApAT OIPEACICHHETO HAa HEMAaTepHAICH aKTHB M KPUTEPUHUTE 3a
npusHaBane ¢popmynupanu B MCC 38.

I[py)KeCTBOTO IIpUu3HaBa KaTO HEMATCPpUAJIHU AKTHBHU W MU3BBPIICHUTEC pas3xXxodu 3a BBTPCIIHO Chb3AaJACHHU
HEMATCPHUAJIHU aKTUBH.

3a a OLeHU Jajld BHTPEIIHO Ch3Ja/leH HeMaTepualeH aKkTHB OTroBaps Ha KpUTEPUMUTE 3a NPU3HABAHE,
JpyxecTtBoTo Kiacupuiypa Chb3JaBaHETO HAa aKTHUB BbB (ha3za Ha HaydyHOM3CJIENOBaTeNCKa NEHHOCT WiIu
(a3a Ha pa3zBoiiHa neiHOCT. Pasxomure 3a HaydHOHM3CIEIOBATENICKa IEHHOCT ce MPU3HABAT HA Pa3Xoj B
nepruosa, B KOWTo ca HampaBeHM. HemarepuaneH akTHB Cbh3JIaZIeH B PE3yiTaT Ha BBTPELIHA pa3BoOiHA
JIETHOCT ce MPU3HABA CaMO aKO Ca HAJINLE CIEAHUTE KPUTEPUHU:
e TexHuyecka U3NBIHUMOCT Ha 3aBbPIIBAHETO HA HEMATEPUAJIEH aKTUB, TaKa ye TOH 1a Obje Ha
Ppa3nojoKeHue 3a NoJI3BaHe WM IIPpoaxoa;
Jpy>xecTBOTO UMa HaMepeHHeE 1a 3aBbPIIM HEMaTepHaIHUsA aKTUB U J1a [0 U3I0JI3Ba WIK IPOJaLe;
Jpyx’ecTBOTO MMa Bb3MOXHOCT J1a M3I0JI3Ba WM MIPO/aJie HEMaTepUaIHUs aKTUB;
HemarepuanHusT aKTHB 1€ TeHEepHUpa BEPOSITHU ObeI MKOHOMUYECKH 10JI3H;
Hanuyue Ha anexBaTHH TEXHUYECKH, PUHAHCOBH U APYTH PECYPCH 3a MPHUKIIOYBAHE HA
pa3BoiiHaTa AEHHOCT U 3a MOJI3BAHETO WIM NpojakdaTa Ha HeMaTepUalHUs aKTHB;
e PasxoauTe, OTHACSAIIHN ce 10 HEMATEPUAIHUS aKTUB 10 BpeMe Ha HErOBOTO pa3padoTBaHEe MOTaT 1a
CE OIpEeNeNAT HaJeKAHO.

H’prOHaLIaJIHO HEMAaTCPpUATTHUTE aKTHUBU CE€ OTYUTAT 110 II€HA Ha HpI/II[06I/IBaHe.
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IenaTta Ha mpumoOvBaHe Ha OTAEITHO NMPUIOOUT HEMaTepualeH akTuB ce ompenens ceriacHo MCC 38 u
BKJIFOYBA:

e [IOKyNHAaTa IIcHa, BHOCHUTE MHTa ¥ HEBB3CTAaHOBMMHTE IAHBIU BBPXY IOKYIKAaTa,TbPTOBCKUTE
OTCTBIIKK U pabaTu ce mpucnajat; u
® BCSAKAaKBH CBBP3aHU Pa3XOIU 3a MOATOTOBKATA HA aKTHBA 32 HETOBOTO OYAKBAHO M3IOJI3BAHE.

Lenara Ha npuaoOUBaHe HA HEMATEPHAJICH aKTHUB MPHUIOOUT B 3aMsIHA C HEMApUYEH aKTHB Ce U3MeEpBa 0
CIPaBEUINBA CTOWHOCT, OCBEH aKO:

® pasMCHHaTa HCﬁHOCT HsiMa ThProBCKa CbITHOCT,; WJIH
® CIpaB€aiinBaTa CTOMHOCT HHUTO Ha NOJIYy4Y€HUsI aKTHWB, HATO Ha MOaACHUA AaKTUB, MOXE [Ja 6’[)[{6
HU3MEepCHa HaACKIHO.

[IpuaoOGUTHAT aKTUB ce U3MEpBa 10 TO3U HaYUH, AOPU aKO INPEANPUATHETO HE MOXKEe He3a0aBHO Jla OTIHUILIE
JaneHuss aKTUB. AKO MPUAOOUTHAT aKTUB HE € OLICHEH IO CIpaBeIiBa CTOMHOCT, HEroBaTa IeHa Ha
npuaoOuUBaHe ce u3MepBa Mo OasaHcoBaTa CTOMHOCT Ha JaJIeHHUS aKTHB.

Lenara Ha mpuaoOuBaHe Ha BBTPEIIHOCH3IAACH HeMaTepHalieH akTuB, chriiacHo MCC 38 e Herosara
ce0ecToHOCT, BKIIOYBAIlA CyMaTa Ha pa3XOoAUTe, HAallpaBeHU OT JaTaTa, Ha KOATO HEMAaTepUalIHUAT aKTUB
€ OTrOBOPWUJI 3a IIPBU ITBT HA KPUTEPUUTE 32 IIPU3HABAHE.

HemarepuanHuTte akTWBU ce OTYHMTAT Cie] NPUAOOMBAHETO MO LIEHa Ha NpHIOOMBAaHE, HaMaJcHA C
HaTpylaHaTa aMOpPTHU3aLUsl U HaTPyIaHu 3ary0u oT o0e3leHKa.

HpeI[HpI/IﬂTI/ICTO OLICHABA JaJIU MOJIE3HUAT XXUBOT HAa HEMATCPHUAJICH aKTHUB € OI'PaHUYCH HUJIU HEOTPAaHUYCH
U aKO € OrpaHu4€H, NPOABJDKHUTCIHOCTTA Ha, WU 6p05{ Ha MNPOU3BOACTBECHUTE WM CXOJHH C€IUHUIIU,
CbCTaBJIABAIIlM TO3H ITOJIC3CH XHUBOT.

HemaTtepuanen akTuB ce pasriexna KaTo NMalll HeorpaHUIeH MO0JIe3eH KUBOT KOraTo, Ha 6a3ara Ha aHaJIH3
Ha CHOTBETHUTE (HaKTOPH, HE CHLIECTBYBA MPEABUANMO OTpaHUUEHHE 3a MEPHOJIA, NIPe3 KOMTO ce ouakBa
aKTUBBT J1a FeHepHpa HETHU MapUyYHU [IOTOLH 3a NIPEIIPUATUETO.

HemarepuanHuTe akTUBU C OrpaHHMYEH IIOJI€3€H JKMBOT C€ aMOpPTH3MpaT, a HeMaTepUaJHUTE aKTHBH C
HEOrpaHUYEH I0JIe3€H KUBOT HE Ce aMOPTU3UpaT.

HeMaTepI/IaJ'IHI/ITe AKTHBH, KOUTO IIOAJIC)KAT HA aMOPTU3ALUsA CC aMOpTU3HpAT IO JIMHEWHUSI METOJ 3a
CpOKa Ha OIpPCACIICHUS ITOJIE3CH KUBOT.

AMOpTI/I3aL[I/IHTa 3arovBa Aa C€ Ha4YMUCIsABA, KOTATO aKTUBBT € Ha PA3IMOJIOKCHUE 3a IIOJI3BAHE, T.C. KOraTo
TOM € Ha MSCTOTO U B CBbCTOAHHUCETO, HeO6X0,Z[I/IMO 3a CIIOCOOHOCTTA My Oa pa6OTI/I 110 HaA4YWH, OYaKBaH OT
PBKOBOACTBOTO.

Hauucnssanero Ha aMOpTH3alusATa C€ MPEKpaTsABa Ha MO-paHHATa OT:
® JatraTra, Ha KOATO aKTHBBT € Knacn(bnunpaﬂ KaTO AbpiKaH 3a npoz[am6a (I/IJ'IH BKJIFOYCH B rpymara 3a

0cBOOOXKIaBaHe, KOSTO € AbprKaHa 3a nmpojaxoa) B ceorBercTBHe ¢ MCDO 5; 1
e aTaTa, Ha KOSATO aKTHBBT € OTIIHCAH.

CpeI[HI/IHT TIOJIC3CH XUBOT B 'OAUHU 3d OCHOBHUTE I'pylld aMOPTU3UPYCMHU HEMATCPHUAJIHU aKTHBH, € KaKTO
ciacaBa:

I'pyna T'onuau
Codryep 7-12
Hpyru 12

06€3Z4€HKO Ha Hemamepuaiiu akmueu

CeriacHo usuckBanusita Ha MCC 36 kbM Kpasi Ha BCEKM OTYETEH IEpPHOJ CE MpPaBU IpEleHKa AU
CBIIECTBYBAT WHAMKAINH, Y€ CTOMHOCTTAa HAa HETEKYLIMTe HEMaTepHaJHU aKTUBH € obe3ueHeHa. B ciydait
Ha TaKWBa WHAWKAIMH C€ W3YHCIISIBA BH3CTAHOBHMATa CTOMHOCT Ha aKTHBHUTE M C€ OIpeselis 3arybara oT
o0e3IeHKa.
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HeMaTepI/IaJ'IHI/I AKTHBHU C HCONPECACJICH IIOJIC3CH JXHUBOT W HEMATCPHUAJIHHW AKTHBH, KOUTO HE€ Ca Ha
Pa3mojIOKECHUE 3a IIOJI3BAHE, CE€ TECTBAT 3a 0663HCHK3 €XKETroAHO M CBIIO Taka, KOoraro CbhbHICCTBYBa
HHAWKaIHA 3a 06e3ueHKa Ha aKTHuBa.

HWHBecTHIIUM B IbIIEPHU JIPYyKeCTBa

JBnrocpovyHUTE MHBECTHINH, IO (opMarTa Ha aKIM{ U ASIOBE B JBIICPHU IPYXKECTBA, Ca MPEICTABEHH
BbB (DMHAHCOBHS OTYET IO IIeHa Ha MpuaoOuBaHe (ce0ecTOMHOCT), KOSTO MPEACTAaBIIsABA CIPABEAIMBATA
CTOMHOCT Ha BB3HATPAXKACHUETO, KOETO € OMIIO IJIaTEHO, BKJIFOYHTEIHO MPEKUTE Pa3XOIH 10 MPHI00HBaHe
Ha WHBECTUIMATA, HAMaJleHa C HaTpynaHaTa 00e3leHKa.

[IpurerxaBaHuTEe OT JPY’KECTBOTO MHBECTHLIMU B JBLICPHU IPY>KECTBA MOJIEkKAT HA €XKErOAeH Mperiesn 3a
obesnenka. [Ipu ycraHOBsiBaHEe Ha ycloBHs 3a 00€3lEHKa, ChlllaTa ce MPU3HABa B OTYETa 32 BCEOOXBATHUS
Joxon (B meyanbara uim 3aryoara 3a TOANHATA).

IIpu mokynka u npoaax0a Ha MHBECTULIMH B ABIIEPHU JPYy’KECTBA C€ Ipuiiara “‘marata Ha CKJIO4BaHe  Ha
cesKara.

WuBecTuuuTe ce OTMHCBAT, KOTAaTO C€ MPEXBBPIAT MpaBaTa, KOMUTO MPOU3THYAT OT TAX HA APYTH JIHUIA
NPy HACTHIIBAHETO HA MPABHUTE OCHOBAHHWS 32 TOBa W IO TO3M HAYMH ce€ 3aryOBa KOHTpOJa BBPXY
CTONAHCKHUTE U3TOAH OT CHOTBEHUsI KOHKPETEeH THI HHBecTHIMH. [ledanbaTa/(3arybaTa) oT npoaaxoaTa um
Cce TpeAcTaBs CHOTBETHO KbM “(DMHAHCOBU MpUXOoAW~ WM “(DUHAHCOBH pa3xonu” B oOT4eTa 3a
BCceoOXBaTHHSA JOXO/ (B Ievandara Uiy 3aryoara 3a TOJAMHATA).

DUHAHCOBM MHCTPYMEHTH
Ilpusnasane u omnuceane

®drHaHCOBUTE aKTHBH W (DMHAHCOBHTE IACHBH C€ MpPHU3HABAT, Korato J[pyXecTBOTO CTaHe CTpaHa IO
JOTOBOPHHTE YCIIOBHA Ha (PMHAHCOBHUS MHCTPYMEHT.

@OrHAaHCOBUTE aKTUBH C€ OTIHUCBAT, KOTAaTO JIOTOBOPHUTE NpaBa BbPXY MAPHYHHUTE ITOTOLH OT (PUHAHCOBUS
AKTHB M3TUYAT WIH KOTaTO (PMHAHCOBUAT aKTHB U IO CHIIECTBO BCHYKH PHCKOBE U U3TOJIU CE PEXBBPIIAT.
OUHAHCOBUTE IACHBH CE€ OTIHCBAT, KOraTo 3aIbJDKEHHETO, MOCOYEHO B JIOTOBOpA, € H3IIBIHCHO, €
OTMEHEHO UJIU CPOKBT MY € U3TEKBII.

Kﬂacu(j)ukauuﬂ U NbpEOHAYATIHO OYeHABAHe HA gbuHchoeu akmueu

IIspBOHAYATHO PUHAHCOBUTE AKTUBU C€ OTUUTAT TIO CIPABEAIMBA CTOWHOCT, KOPUTHUPAHA C PA3XOJUTE 110
ceNkara, ¢ HW3KJIIoYeHHe Ha (MHAHCOBUTE aKTHWBU IO CIIPaBEIUIMBA CTOWHOCT Ipe3 Iedandara Wiu
3arybaTa ¥ TBPrOBCKUTE B3EMaHMs, KOUTO HE ChIbPXKAT ChIIECTBEH (PUHAHCOB KOMITOHEHT.
[IbpBOHAaYanHaTa OllcHKAa Ha (PMHAHCOBHUTE AKTHBHM I10 CHpPaBeIJIMBAa CTOMHOCT Mpe3 medandara WIn
3arybaTa HE C€ KOpUrHpa C pa3XOAWTe IO CJeNKaTra, KOUTO CE€ OTYUTAT KATO TEKYIIM pPa3XOoJu.
IIbpBOHauamHaTa OllEHKA HA THPrOBCKUTE B3EMaHMs, KOMTO HE ChIbPIKAT ChHIIESCTBEH (UHAHCOB
KOMITOHEHT Mpe/ICTaBIsABa IleHaTa Ha crenkara ceriaacHo MCOO 15.

B 3aBHCHMOCT OT HAa4YMHA Ha MOCIEABAIIO0 OTYATAHE, (UHAHCOBUTE aKTUBH ce KiacH(UIMpaT B €IHa OT
CJIETHUTE KaTETOPHH:

- IBJITOBH WHCTPYMEHTH TI0 aMOPTH3HpPaHa CTOMHOCT;

- (puHAHCOBM aKTHBH TIO CIPaBeIMBAa CTOWHOCT Tpe3 Ievandara win 3aryoara;

- (UHAHCOBM aKTUBU IO CIpaBEAJIMBA CTOWHOCT IMpe3 Jpyr BCEOOXBAaTeH JIOXOA C wWiu 0e3
pexnacudukanus B nedanbata wiM 3arybara B 3aBUCHMOCT Jalld Cca JBbITOBH WIH KalMTalOBU
WHCTPYMEHTHU.

Krnacudukarmsra Ha (GHMHAHCOBHUTE aKTHBH ce ONpeess Ha 0azaTa Ha CICIHUTE JBE YCIOBHSL:
- Ou3HeC MOAETbT Ha J[pyKecTBOTO 3a ynpaBiieHHe Ha ((MHAHCOBUTE aKTHUBH;
- XapaKTepUCTUKUTE Ha JOIOBOPHUTE NTAPUYHU ITOTOLM Ha (YUHAHCOBUS aKTUB.

Benuky npuxoaud W pasxoaM, CBbp3aHU ¢ (PMHAHCOBUTE aKTHBH, KOMUTO ca MPH3HATH B meyandara U
3ary0ara, ce BKJIIOYBAT BbB (DMHAHCOBH Pa3X0OAH, PMHAHCOBH MPHUXOIH WIN IPpYTU (HUHAHCOBU MO3ULINH.
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HOCJZ€08(1W0 oyenseane Ha @MHGHCO@MW[@ akmueu

[IpoueHTHTE Ha OYaKBaHUTE 3ary0H ce OCHOBABAT Ha MpoQMINTE Ha IDTAMIAHMATA 33 MPOJAKOU 32 TIEPHOX
oT 36 Mecena Ipeau HAa4yajJOTO HA TEKYLIMS OTYETEH IEepUOJ, KaKTO U Ha ChOTBETHUTE HCTOPUYECKU
KPEeIUTHHU 3ary0u, HACTBIIWIM IIPe3 TO3M Nepuol. McTopuueckuTe CTOMHOCTH Ha 3aryOouTe ce KOpurupar,
3a Jla OTpas3siBaT TeKyllara M NPOrHO3HaTa MHQOpMAHi 32 MAKPOMKOHOMUYECKUTE (DaKTOpPH, KOHTO
BIIMSISAT BHPXY CHIOCOOHOCTTA Ha KIMEHTUTE J]a yPEKAAT B3EMaHUATA.

Lvazosu uncmpymenmu no amopmusupana cmouHocm

DUHAHCOBUTE AKTUBU C€ OLEHIBAT MO aMOPTH3MpaHa CTOMHOCT, aKO AKTUBUTE HU3IBJIHSABAT CICIHUTE
KPUTEPHUHU U HE Ca ONpe/IeeHH 3a OLICHIBaHe 110 CIpaBeJinBa CTOWHOCT Ipe3 Medandara u 3aryoara:

- IPY’KECTBOTO YIIPaBIIsIBA aKTHBUTE B PAMKUTE Ha OM3HEC MOJEJ, YHATO LN € Ja IBbPKH (PHHAHCOBHTE
AKTHBH U J1a ChOMpA TEXHUTE JOTOBOPHU MAPUYHU MTOTOLIH;

- CBIVIACHO JIOTOBOPHUTE YCIIOBHS HA (PMHAHCOBUS aKTHB Ha KOHKPETHHU JIATH BH3HUKBAT TAPUYHH TIOTOIIH,
KOHUTO Ca €JMHCTBEHO IJIAIAHUS 110 TJIaBHUIIA U JINXBa BbPXY HEMOraceHaTa cCyMa Ha IJIaBHULATA.

Tasn kateropus BKIIIOUBA HEJCPHBATHBHH (PHMHAHCOBH aKTHBH KAaTO 3a€MH M B3EMaHUS C (DUKCHPaHH HIH
OIIpEeNIeNIMMH IUIAIaHusl, KOUTO HE ce KOTUPAT Ha akTUBEH na3ap. Ciell IbpBOHAYaJIHOTO NPU3HABaHE TE ce
OLIEHSBAT 10 aMOPTU3MPaHa CTOMHOCT ¢ W3I0JI3BaHe HAa MeTo/a Ha eheKTUBHATA JIXBa. JJUCKOHTHUpaHE HE
Ce M3BBPIIBA, KOraTo e(PeKTHT OT Hero € HechUIeCTBEH. J[py>KecTBOTO KiacH(HIMpa B Ta3H KaTeTOPHs
NapUYHUTE CPEACTBA, THPrOBCKUTE W IPYTU B3eMaHUs, KaKTO M PErUCTpHpaHd Ha Oopcara oOmuramnuu,
KOHUTO TIpeau ca Ownu kinacuuiupany Kato (MHAHCOBHU aKTWUBH, IbPKAHU IO MalleX B CHOTBETCTBUE C
MCC 39.

T‘prOGCKH 63eMAaAHUA

TBpProBCcKUTE B3EMaHUA Ca CyMH, NBIDKAMHU OT KIMEHTH 3a MPOJAJCHU CTOKH WM YCIyTH, U3BBPIICHU B
oOnuaiiHus XOA Ha CTOMaHCKaTa JeiHocT. OOMKHOBEHO Te€ ce ABJDKAT 32 YPeXIaHe B KPaThbK CPOK U
CJIEZIOBATENIHO Cca KiIacH(UIIMPaHU KaTo TeKYHIH. ThProBCKUTE B3eMaHUs ce MPU3HABAT IIBPBOHAYATIHO B
pasmep Ha O0€3yCIOBHOTO BBb3HATPAXKAEHHE, OCBEH aKO ChIbp)KAT 3HAYUTEITHH KOMIIOHEHTH Ha
(unancupane. /Ipy>XecTBOTO JbPKH THPrOBCKUTE B3E€MaHHUS C LieJ ChOMpaHe Ha JOTOBOPHHUTE MAapUYHU
HOTOIM U CJICJOBATEIHO T'H OICHSABA 10 aMOPTHU3UpaHa CTOHHOCT, KaTO M3MON3Ba METOIa Ha e(peKTUBHATA
nuxBa. [INCKOHTHpaHE HE Ce U3BBPIIBA, KOraTo €(EeKTHT OT HETO € HECHIIECTBEH.

Dunancosu akmusu no cnpa@edﬂuea cmotHocm npes neuanrbama uiu 3a2y6ama

@OrHAHCOBY aKTHBH, 32 KOWUTO HE € MPIJIOKHM OW3HEC MOJEN ,bpKaHW 3a ChOMpaHe Ha JOTOBOPHUTE
MapUYHU TMOTOLU WK OM3HEC MOJIEN ,,IbPKaHU 3a ChOMpaHe U mpoaaxba“, KakTo U (UHAHCOBH aKTHBH,
YUHUTO JOTOBOPHH MAapUYHU MOTOLM HE Ca €IWHCTBEHO IUIAIIAHUS HA TJIABHHULA M JIUXBH, CE OTYUTAT IO
CIIpaBeIMBa CTOMHOCT Ipe3 IevaibaTa WK 3aryoata. Beudku nepuBaTHBHE (PUHAHCOBH HHCTPYMEHTH CE€
OTYHTAT B Ta3W KaTErOpHs C U3KIIIOUYEHHE Ha Te3H, KOUTO ca ONpeAesieHd U e(eKTUBHHU KaTO XEMKHPAIIU
WHCTPYMEHTH U 32 KOUTO Ce TpUJIaraT M3UCKBAHUATA 32 OTYUTAHE HA XEIKUPAHETO.

[IpomenuTe B cnpaBeanMBaTa CTOHHOCT Ha aKTUBUTE B Ta3W KAaTeropHs c€ OTpas3sBaT B Iedandara u
3arybata. CrhpaBeyiiBaTa CTOWHOCT Ha ()MHAHCOBHUTEC AaKTUBH B Ta3HW KaTETOpUs CE OMNpeneNs dpes
KOTHpaHM [ICHW Ha aKTUBEH Ma3ap IIM Ype3 W3IOJI3BaHe HAa TCXHUKH 32 OLCHSABAHE, B CIlydaldl 4e HsAMa
aKTHBEH Masap.

DuHAHCOBU AKMUBU RO CRPABEOAUBA CHOUHOC Npe3 Opye 8ceobxeamer 00X00

JpyxecTBoTo oT4HMTa (PMHAHCOBUTE AKTHUBU MO CIIPAaBEAJIMBA CTOMHOCT B JIPYr BCEOOXBATEH JOXOJ, aKO
AKTUBUTE OTTOBApPAT Ha CICIHUTE YCIOBUS:

- ApyXecTBOTO ympapisiBa akKTUBUTE B PAMKHTE HA OM3HEC MO, YMATO 1Ied € Ja IbpKU (HHAHCOBHUTE
aKTHBH, 32 J1a ChOMpa JOTOBOPHU IMapUYHH MOTOLM U J1a TH IIPOJaBa; U

- CprilacHO JIOTOBODHHUTE YCIOBUS Ha (DMHAHCOBUS aKTUB HAa KOHKPETHH JaTH BB3HUKBAT MapHYHU
MOTOIM, KOUTO Ca €AUHCTBEHO IJIAIaHUs Ha [NIABHUIA U JIMXBU BbPXY HEMOraceHaTa cyMa Ha TTIaBHUIIATA.
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DUHAHCOBY aKTUBH I10 CHPaBEAIMBA CTOMHOCT Npe3 ApyT BCEOOXBATEH J0XO[ BKJIIOYBAT:

- KanuranoBu 1ieHHH KHUXKa, KOUTO HE ca AbP)KAHU 32 ThPryBaHE U KOUTO JIPYKECTBOTO HEOTMEHUMO €
n30pajio MpU I'bPBOHAYAJHO IpU3HABaHE, Ja MpHU3HAae B Ta3u Kareropus. ToBa ca CTpaTeruuyecKu
WHBECTHUIIMU U TPyTaTa CYUTA Ta3u KJIacH(PUKaLUs 3a MO-peIeBaHTHA.

- JIbAroBU EHHU KHUXKA, IPU KOUTO JOTOBOPHUTE MApHUYHM IOTOLM Ca caMo IJIaBHUIA U JIUXBH, U 1IeNITa
Ha OM3HEeC MOZesa Ha JPYXKECTBOTO 3a AbPXKAHE C€ IIOCTUIa KaKTO Ype3 CbOMpaHe Ha JOTOBOPHU MapUYHU
IIOTOLM, TaKa U 4ype3 Npoaax0a Ha (PMHAHCOBUTE AKTHBH.

[Ipu ocBoOOXXIaBaHETO OT KANHMTAJIOBH MHCTPYMEHTH OT Ta3W KAaTEropus BCsKa CTOMHOCT, OTYETCHA B
NPEONCHBYHMS pe3epB Ha HHCTPYMEHTHTE ce NMpeKIacH(UINpa B HepaspeeieHaTa neqanoa.

Obesyenka Ha (hurancosume aKmueu

WzuckBanusra 3a obe3nenka ceraacio MCOO 9 umsnmon3sat uHbOpMALUs, OPUCHTHPaHA KbM OBJCIIETO,
3a J]a MPU3HAST OYAKBAHUTE KPEIUTHU 3aryOu — MOJICITBT 3a ,,04aKBAaHUTE KPEAUTHH 3aryou.
WHCcTpyMEeHTHUTE, KOUTO MOMNaaaT B 00XBaTa Ha HOBUTE W3UCKBAHUS, BKJIIOUBAT 3a€MU W JIPYTH IBITOBU
(hMHAHCOBM aKTHBH, OLCHSABAHU 10 aMOPTH3UpaHAa CTOWHOCT / MO CHpPaBeIUIMBa CTOWHOCT Ipe3 ApYr
BCEOOXBATEH J0XO0/l, ThPTOBCKH B3€MaHUs, aKTUBH IO JIOTOBOPH, MPU3HATH U OICHABaHU chritacHo MCDO
15, KakTO W KpEJIUTHA aHTAXKUMEHTH W HAKOW JIOTOBOPH 3a (PMHAHCOBA rapaHius (MpU eMUTEHTA), KOUTO
HE Ce OTYHMTAT 10 CIIPaBEJIMBA CTOWHOCT Mpe3 nevandara Wik 3aryoara.

[Ipu3HaBaHETO Ha KPEIUTHHU 3ary0M Beue HE 3aBHCH OT HACTHIIBAHETO HA ChOUTHE C KpeIWTHA 3aryoa.
Bwmecrto ToBa J[pykecTBOTO pasriiexaa Mo-UIMPOK CIIEKThP OT WHGOpMAIMsl IIPH OIICHKATa HA KPEIUTHUS
PHUCK U OIICHSIBAHETO HA OYAKBAHUTE KPEIWUTHH 3aryOH, BKIFOUUTEIIHO MUHAIIN CHOUTHS, TEKYIIH YCIOBUS,
pa3yMHHU U MOJUIbPKAIIM IPOTHO3M, KOUTO BIIMSSAT BbPXY OYaKBaHATA ChOMPAEMOCT Ha ObJICIINTE MTAPUIHU
MOTOIM HA MHCTPYMEHTA.

[Tpu npusaraHeTo Ha TO3M MOJXOJ, HACOYEH KbM OBJICIIETO, CE IPABH Pa3rPaHUUCHUEC MEXKY:

- ()MHAHCOBU WHCTPYMEHTH, YHETO KPEAUTHOTO KAYECTBO HE C€ € BIIOIIMIO 3HAYUTEITHO CIPSIMO MOMEHTA
Ha MbPBOHAYAIHOTO NMPU3HABAHE UM UMAT HUCHK KPEJAUTEH PUCK U

- ()MHAHCOBU MHCTPYMEHTH, YHETO KPEAUTHOTO KAYECTBO CE € BJIOIIMIO 3HAYUTEIHO CIIPSIMO MOMEHTA Ha
M'bPBOHAYATHOTO MPU3HABAHE WJIM HA KOUTO KPEJAUTHUS PUCK HE € HUCHK

- (puHAHCOBM aKTHBH, KOMTO UMAT OOCKTUBHH JIOKA3aTEJICTBA 3a 00C3I[CHKA KbM OTYETHATA JaTa.
JlBaHajeceTMeCeUYHU OYaKBaHH KPEJAUTHH 3aryOu ce MPU3HABAT 3a MbpPBAaTa KaTETOPHs, JIOKATO OYaKBaHUTE
3ary0u 3a 1enus CpoK Ha (DMHAHCOBUTE WHCTPYMEHTH CE MPU3HABAT 3a BTopara kareropus. OuakBaHUTE
KPEIUTHU 3aryOH ce OMPENelAT KaTo pa3liikaTa MEXIy BCHYKH JOTOBOPHH MApUYHH TOTOIM, KOUTO Ce
JbJKAT Ha Jpy’)KeCTBOTO M MApPUYHHUTE MOTOIM, KOUTO TS JISHCTBUTEIHO OYaKBa Jia mojy4uu. Ta3u paznuka
¢ JIMCKOHTUpAaHa 10 MbPBOHAYATHUS ¢(EKTUBEH JIMXBEH MPOLECHT (WA C KOPUTUPAHHS CIPSIMO KpeIuTa
e(eKTHBEH JINXBEH MPOLIEHT).

W3uucnsBaHeTo Ha OYAKBAHUTE KPEIUTHH 3aryOu ce ompejelis Ha 0a3ara Ha BEPOSTHOCTHO MpeTerjcHara
npuOIM3UTETHA OIICHKA Ha KPEIUTHUTE 3aryOu Mpe3 OYaKBaHUsI CPOK Ha (PMHAHCOBUTE MHCTPYMEHTH.

T‘prO@CKu u ()pyeu 83eMArUs, AKmueu no ()02060[7 U 83eMAHUA NO TUSUHCOBU dozoeopu

I[py)KCCTBOTO H3II0JI3Ba OIIPOCTEH MOAXOJ IIPU OTYUTAHETO HAa TBPIOBCKUTE U APYTHU B3EMAHUA, KAKTO U Ha
AKTHBUTC 110 JOIrOBOPp U IIPpHU3HABA 3ary6a oT o0e3I[eHKa KaTO OYaKBaHH KpE€AUTHU 331"}761/1 3a LeInsd CpOK.
Te NpeaACTaBsIBAT OYAKBAHUAT HCAOCTHUI B AOTOBOPHUTE IApHYHH IIOTOOH, KATO C€ HMMa IMPCABHUI
BB3MOKHOCTTA 3a HECU3IMIBJIHCHUC BbB BCEKM MOMCHT OT CpOKa Ha (bl/IHaHCOBI/Iﬂ HHCTPYMCHT.

QuHAHCOBU AKMUBU, OMYUMAHU NO CRPABEOAUBA CIMOUHOCH npe3 Opye 6ceodxeameHr 00X00

JpyxkecTBOTO mMpH3HAaBa OYaKBaHHUTE 12-MeceYHHM KPEIUTHHU 3aryou 3a (MHAHCOBU aKTHBH, OTYUTAHU IO
CIpaBeIMBa CTOMHOCT IIpe3 Apyr BceoOxBaTeH A0xold. KbM Beska ordyeTHa nata JlpyKeCTBOTO OLIEHSBA
Jlady ChIIECTBYBA 3HAYUTEIHO YBEJIIMYEHUE HA KPEAUTHUA PHUCK HAa MHCTPYMEHTA, U aKO TaKoOBa ce
yCcTaHOBH, Jlpy>KeCTBOTO NpH3HAaBa 3a TE3W HMHCTPYMEHTH WM TO3M KJac HHCTPYMEHTH OYaKBaHU
KpEeIUTHU 3aryOu 3a LeNusi CPOK Ha HHCTPYMEHTA.
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Knacugpuxayus u oyensigane na ¢hunancogume nacusu

OunaHCcOBUTE TNacuBU Ha JIpy)KECTBOTO BKIIOYBAT IMOJNYYEHH 3aEMH, 3aIbDKEHHS M0 JM3HMHIOBU
JOTOBOPH, THPIOBCKH U JPYTH (PHMHAHCOBY 33aIbIDKECHUS M ACPUBATUBHY (PMHAHCOBU HHCTPYMEHTH.
@OrHAHCOBUTE MACUBH CE OIECHIBAT MEPBOHAYAIHO 110 CIPABEIHBA CTOMHOCT H, KBJETO € MPHIIOKHIMO, Ce
KOPUTHPAT 110 OTHOILIEHHE Ha Pa3XOIUTe MO CAeJKara, OCBeH ako JIpyKecTBOTO HE € ONMpeleNuiIo NajcH
(hmHAaHCOB MacKB KaTO OLIEHSBAH M0 CIIPaBeJINBa CTOMHOCT Npe3 nevandarta u 3aryoara.

OHUHAHCOBUTE NACHBU C€ OLEHSBAT IOCIEABALIO 110 aMOPTH3MPaHa CTOMHOCT, M3IMOJ3BaKM METOJa Ha
e(eKTHUBHATA JIMXBA, C M3KIIOUYCHHWE HA JCPUBATUBH M (PMHAHCOBU IACHBH, KOUTO Ca ONPEICICHH 3a
OLICHSIBAHE MO CIpaBeIIMBa CTOMHOCT Ipe3 nevanfaTa WM 3arybata (C M3KIIOYEHHE Ha JIePUBATHBHU
(PMHAHCOBH MHCTPYMEHTH, KOHTO Ca ONPE/ICNICHN B ¢(pEeKTHBHHU KaTO XeIDKUPAIL HHCTPYMEHT).

Benuku pasxogu CBbp3aHM € JUXBH M, aKO € MPUIOKHMO, NMPOMEHH B CIIpaBeIJUBaTa CTOMHOCT Ha
HMHCTPYMEHTA, KOUTO C€ OTYHTAT B IevandaTa Wik 3arybara, ce BKIIOYBAT BbB (DMHAHCOBHUTE Pa3XOJH HIN
(hMHAHCOBUTE MIPUXOAH.

I[aH'bIII/I 32 Bb3CTAHOBABAHC

JlanbuyTe 32 Bb3CTaHOBSIBAHE BKJIIOUBAT:
e CyMHTE Ha BH3CTAaHOBHMHTE JAaHBIM BHPXY J0XOJa BBB Bpb3Ka C oOiaracMara IedaiOa/maHbpuHaTa
3ary0a 3a Ieproja ¥ IUIaTeHH CYMH 3a TeKYIL U IPEIXO0JIeH MEPUO] MPEBUIIABAIIN JBDKIMUTE CYyMH;
e CyMWTE Ha JJaHbUEH KPEAWTH 32 BH3CTAHOBSIBAHE U NpPHUXBAIIaHE CIEA Kpas Ha OTYETHUS MEPHUOA U
IUIATEHU CYMH 3a TeKyII M PEAXOACH MEPHUO MPEBUIIABAIIN JBKUMUTE CyMH 32 JPYTU JaHBIH.

TGK}’H.II/ITC JAAaHBbYHU aKTUBHU 3a TCKYIIUA U NPEAXOAHU NTEPHUOAUN CE€ OLCHABAT IO CyMaTa, KOSATO C€ OYaKBa
Ja 6’1)[{6 BB3CTAaHOBECHA OT AJAaHBYHUTE OpPraHv MNpH MpujlaraHe Ha JaHBbYHHU CTaBKW U JaHBYHHU 3aKOHH,
,Z[eﬁCTBaH.IPI WJIKM OYaKBaHMU [1a BJIA3AaT B CHJIA KbM Kpasd Ha OTYETHUA IICPUOI.

MaTepuajHu 3an1acu

MarepuanHu 3amacy ca aKTHBH:
e bpXKaHH 3a MpojakOa B 00MYAHUS X0/ HAa CTOMAHCKAaTa JEHHOCT /CTOKY, MPOAYKIIHS/;
® HaMHpAIIM Ce B MPOIIEC Ha MPOU3BOJICTBO 3a TaKaBa MPoJak0a /He3aBbPIICHO MPOU3BOCTBO/;
e MaTepHaJHH 3aIacH, KOUTO C€ U3Pa3X0/BaT B MPOU3BOACTBEHHS MPOIIEC UK MPH MPEJOCTaBsIHE Ha
YCIyTH;/MaTepuau, CypoOBUHH/

Marepuanaure 3amacu ce OIEHSBAT IO IIO-HUCKaTa OT ce0eCTOWHOCTTa WJIM HETHaTa pealusyema
CTOMHOCT.

CebecToHOCTTa HAa MaTEepUAHUTE 3allacy IPEeACTaBsABa cyMaTa OT BCHUYKH Pa3XOAU IO 3aKyNyBaHETO,
npepaboTkaTa, KaKTO W JAPYTH Pa3XolIH, HAlpaBeHH BBB BpPB3Ka C JOCTABAHETO MM IO CETallHOTO
CBCTOSIHUE U MECTOIOJIOKEHHE.

Pa3xonure no 3akynyBaHe Ha MaTEpUATHUTE 3alacy BKJIIOYBAT MOKyIIHATA IIEHAa, BHOCHUTE MUTA U IPyTU
HEBB3CTAaHOBUMHU [JAaHBLHU, TPAHCHOPTHUTE Pa3XOAW W Ap., KOUTO AMPEKTHO MOTaT Ja c€ OTHecaT KbM
NpUAOOMBAaHETO Ha CTOKUTE MATePHAIMTE M YCIyruTe. T'hProBCKUTE OTCTHIKU padaTu M Ip. NOZOOHU
KOMIIOHEHTH €€ IPUCIIA/IaT MpH OIMpPeEIsIHE Ha TOKYIHAaTa CTOHHOCT.

Pasxogure 3a mpepaboTka BKIIOYBAT NPEKH PA3XOAM W CHCTEMATHYHO HAYUCISBAHH TOCTOSHHH H
MPOMEHJIMBHU OOIIH Pa3xoId, KOUTO Ce MPABsT IpH npepadoTBaHe HA MaTEpUATUTE B TOTOBA MPOTYKIIHS.

Jpyru pazxoau ce BKIOYBAT B CE0ECTOMHOCTTa HA MAaTEPHAIHUTE 3allacy CaMO JOTOJKOBA, JOKOJIKOTO T
ca HampaBeHU BbB BPB3Ka C TOBEKAAHETO HA MaTEPUATHUTE 3allacy 0 HACTOAIIOTO UM MECTOIOJIOKEHUE
U ChCTOSTHUE.

B orpanuueHu ciydau pa3sxoAu MO IOJI3BaHM KpeauTH, kouto ca ompexpenenn B MCC 23 Pasxoau mno
3a€MH, Ce BKIIIOUBAT B CTOWHOCTTA HA MaTEPHATHUTE 3aacH.
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Pa3xonu KouTO HE ce BKIIOYBAT B ceOSCTOMHOCTTa Ha IPOW3BENCHATA MPOIYKIHMSI U CE MPU3HABAT KaTo
pas3xou 3a epuoja, B KOWTO ca Bb3HUKHAJIH Ca:

® KOJIMYECTBa MaTEpPHANIU, TPYA U IPYrd NPOU3BOICTBEHH Pa3Xoad U3BbH HOPMAIHUTE TPaHUIY;

e pa3xoIu 3a ChXpaHEHHE B CKIAT;

® aIMHHHCTPaTHBHH Pa3XOJIH;

® Pa3xojH IO MPOJAKOUTE.

HOTpe6HeHI/IeTO Ha MaT€pUaJIHU 3al1aCy CE€ OLICHABA IO CPEAHO-IIPETETIICHA CTOMHOCT.

CeOecTolHOCTTa HA MAaTEPUATHUATE 3aIlacl MOXKE Ja HE € Bb3CTAHOBUMA, B CIIy4ail Ye Te ca MOBPEICHH WU
ca IPUIOCTHO WJIM YaCTUYHO MOPAIHO OCTApeNy, WIK aKO MMa CIiaj B HpojaaxHure uM IeHu. ChIno Taka
ce0eCcTOMHOCTTa HAa MATCPUAIIHUTE 3alacd MOXE Ja He ObJie Bb3CTAHOBMMA, aKO NPUOJIU3UTEIHO
OMpEeJIeNICHUTE PA3XOJM 3a 3aBbPIIBAHE MM MPUOIHU3UTEIHO ONPEICIICHUTE Pa3XxolId, KOUTO Iie Obaat
HAMPaBEHHU 33 OCHILNECTBSIBAHE HA MPOAAKOATa, ca Ce yBEINYWIU. MaTepraHUTe 3anacu ce HaMassBaT JI0
HEeTHATa peaju3yeMa CTOMHOCT Ha 6a3aTa Ha OTHeNHU mo3unuu. [Ipu Hskon oOcTosITeNncTBa 00aue MOXKe Jia
O'bJIe MOJXOIAIIO Ja C€ TPYIUPAT CXOJAHU WU CBbP3aHU MTO3UIIUH.

K®M Bceku crenpaiig Iepuoa Ce npaBu HOBA OLICHKA HAa HETHATA p€ajin3dycema croiHocT. Korato ycioBuATa,
JOBEJIM OO CHMXKaBaHE€ Ha MaTCpHAIHHUTE 3araCu MOoJ TAXHaTa Ce6CCTOﬁHOCT, BC€YC HC Ca HaIMLIC HIIN
KOrato mMa sCHO OOKa3aTCJICTBO 3a YBCJIMYCHHUEC B HETHATa pCaM3yeMa CTOMHOCT 3apaau MnpomMsiHa B
HNKOHOMHUYCCKHUTEC 06CTOHTGJ'ICTBEI, cyMaTa Ha 0o0e3IIeHKaTa ce BH3CTAaHOBSIBA TakKa, 4€ HOBaTa OanaHcoBa
Cyma € TIIO-HHCKaTa OT cebecTOMHOCTTA U npepasrijiejaHarta HETHa peajin3yema CTOMHOCT.
Bw3cranossBaneTo e OrpaHM4€HO A0 CyMaTa Ha IIbPBOHAYAJIHATa 00e3IeHKa.

IIpu mpoxax0a Ha MaTepuallHy 3amacy, 6ajJaHCcoBaTa cyMa Ha T€3U MaTepPUAIHU 3allacH ce IIPU3HaBa KaTo
pa3xon mpe3 Iepuoja, Mpe3 KOWTO ChOTBETHUAT Hpuxol € npu3HaT. CymaTa Ha Bcska oOe3lieHKa Ha
MaTepHaJHUTE 3amack 0 HETHaTa MM pealu3yeMa CTOHHOCT, KaKTO W BCHYKHU 3aryOu OT MaTepualHu
3amacH ce MpHU3HABaT KaTo Pa3XOAHM 3a Ieproja Ha o0e3leHKaTa WIK Ha Bh3HUKBAHETO Ha 3aryOuTe.

CymaTa Ha eBEHTYaJTHOTO OOpaTHO BH3CTAHOBSIBAHE HA CTOMHOCTTa Ha O0E3IIEHKATa HA MATCPUATTHUTE
3amacy, Bb3HUKHAJa B Pe3yjTaT Ha YBEIMYEHHETO HAa HETHATA pealn3yeMa CTOWHOCT, ce MpH3HaBa KaTo
HaMaJIIBaHEe Ha CyMara Ha NPU3HATUTE Pa3XoJy 32 MaTepuUaaHH 3aracu Mpe3 Mepuoja, Mpe3 KOUTo
BBH3CTAHOBSIBAHETO € BH3HUKHAJIO.

Co0cTBeH KanuTaa

COOCTBEHHUSAT KAaNMUTaJl HA MPEIIPUITUETO CE ChCTOM OT OCHOBEH KalWTal, PE3EPBU M HEpasmpe/esicHa
rneyvanoa.

OcCHOBEH KaIuTaJl MpeACTaBisiBa PErUCTPUPaH KalluTajl — IPECTaBeH 10 HOMUHAIHA CTOMHOCT CBIJIACHO
ChJICOHO PELIEHUE 32 PErUCTpaLys.

[Ipu m3gaBaHeTo WM MPUAOOMBAHETO HA CBOM WHCTPYMEHTH Ha COOCTBEHHMS KalUTal MPEeIIpUsTHETO
IpaBU pa3IM4YHU pa3xoau. Te3u pasxoau oOWYaliHO BKJIIOYBAT PErMCTpaLus U APYrd 3aKOHOBU TAKCH,
M3IUIATeHW CYMH Ha MPaBHU, CUYETOBOJHH U IPYrd MpoeCHOHATHH KOHCYATaHTH U Ap. noxoOHu. Ilpu
KallUTajaoBa CHAENKa pa3XxoAuTe IO CAeJKaTa ce OTYMTAT CUETOBOJHO KAaTO HaMalleHHMe Ha COOCTBEHUS
KanuTaj (HETHO OT BCHYKH CBBbp3aHU MpedepeHnn 3a JaHbK BbPXY IOXOJHUTE) O CTENEeHTa, B KOATO ca
JOIBJIHUTENHHN Pa3XOIH, MPSKO CBBP3aHHU C KalUTAlIOBa CHEIKA, KOMTO B IPOTHBEH CIydall Omxa OwmiH
n3bernatu. Pazxoaure mo KamuranaoBa CIENKa, KOSATO € H30CTaBeHa, Ce PU3HABAT KAaTO Pa3Xol.

PesepBure BKITIOUBAT:
e Peseps ot mocnensamu oueHkH ([Ipeouenpuen peseps) — opMmupaH mpu npuiaraHe Ha Mojeia Ha
CIpaBeUINBATa CTOMHOCT IPH OTYHTAHE HA 3MH U CTPAJIH;
e OO0mm pe3epBu — 00pa3yBaHH OT pa3lpeAcIeHUe Ha nedanda ChriIacHO M3UCKBaHUTA HA ThProBCKUs
3aKkoH Ha P bwirapus u yupenuTeHus akT Ha MPEATPUSITHETO;
e Jlpyru pe3epBu — 00pa3yBaHH IO peHICHUE Ha COOCTBEHHINTE HA KalTUTaa.
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Hepasnpenenenara nevan6a BKIIOYBA:
e Hepa3snpezaesneHa KbM Kpas Ha OTYETHHSI IEPUO]] HATPyIaHa Medanda OT NPeAXOJHN TEPHOAH;
e HemnokpuTa KbM Kpasi Ha OTYETHHA EPUO HATPYIIaHa 3aryda OT MPeIXOAHH MEPHUOIH;
o [leyanba/3aryba ot neproa.

Texkyuy 1 HeTeKyIH NACUBH

[NacwuB ce xmacuguIupa KaTo TEKYyI , KOTaTO OTrOBaps Ha HAKOH OT CICTHUTE KPUTESPHU:
e [lpeanpuaruero oyakBa Ja ypeau lacuBa B CBOsI HOPMAJIEH ONE€PaTHBEH LIUKbJI;
o [IpeanpuaTueTo IbPKU MaCHBa MPEIUMHO C LIeJ] ThPTyBaHe;
e [lacuBbT cnenBa na Oble ypeleH B paMKUTE Ha JIBaHAJIECET Mecella e/l Kpas Ha OTYETHUS NEpUo;
WIn
o [Ipeampusaruero HsAMa 6e3ycIOBHO MPaBO Jla OTCPOYBA YPEKIAHETO HA TacHBa 3a MMEPHOJ Hal-MaJKo
JIBaHaJleceT Mecela cliell Kpast Ha OTUETHUS NEPHUOI.

[acuB ce kmacuduIpa KaTo HETEKYIIl aKO HE OTrOBaps Ha KPUTESPHUUTE 3a KIIaCU(PUIUpPaHe KaTo TEKYII.
ITacuB ce knacuduIMpa KaTo TEKYII, KOraTo TOH Cle/Ba J1a Ce ypeau B PaMKUTE Ha JABaHAJECET Mecela OT
Kpasi Ha OTYETHHUS IEPHOI, IOPH aKO:
® II'bPBOHAYATHUSIT CPOK € OWIT 32 MEPHOJ IO-bJIBT OT JBAHAIECET MECela; 1
e cie[ Kpas Ha OTYCTHHs TMEPHOJN W TPEId WHAWBUAyaTHHS (UHAHCOB OTYET Ja € OJ00peH 3a
nyOJMKyBaHe € CKIIIOUEHO Cropa3yMeHHe 3a pedUHaHCHpaHe WU 32 HOB MOTACHUTENICH IUIAaH Ha
JUBJITOCpOYHA 0a3a.

JlaHbYHHU 3a0bJIKEHUS

TeKyHlI/ITe JaHbYHU 3aABJDKCHHUS Ha NPEANTPUATUETO BKIIOYBAT!:

e TexkymusaT AaHBK BBPXY J0XO0Ja 3a TEKYLIUs U MPEAXOJHHU MEPUOJN c€ MPU3HABA KaTo MACHUB 10
CTEIEeHTA, 10 KOATO HE € IUIATEH,;
e Tekymu 3ab/DKEHUS 32 JAHBIM ChITIACHO APYTH NaHBUYHU 3aKOHH.

TeKyH.II/ITe JAAaHBbYHU IMAaCUBU 34 TCKYIIHA W MPEAXOAHHN IIEPUOAN C€ OLCHABAT IO CyMaTa, KOATO C€ OYaKBa
Ja 6’[)[[6 miIaT€éHa Ha JaHBbYHUTE OpraHu IIpH IpUJIaraHe Ha JaHBbYHW CTaBKHU U JaHBbYHU 3aKOHH, I[GﬁCT—
Balllyd KbM Kpasi Ha OTYECTHUA IIEPUOI.

3aabiKeHus KbM nmepcoHaJia 1 MPOBU3UM 32 IbJATOCPOYHHU J0X0/IU HA MMEepCcoHAIAa

3&,I[TJDKGHHH KbM IMNEPCOHAJ BKIIKOYBAT 3aABJDKCHHUA Ha HNPEANPUATUCTO IIO0 IIOBOJ Ha MHUHAT TPYA,
IMMOJIOKEH OT HaCTUA MNEpPCOHATI, U CBHOTBECTHUTEC OCUTYPHUTECIHM BHOCKH, KOUTO C€ H3HUCKBAT OT
3aKOHOAaTCJICTBOTO. CoprimacHo m3uckBanusaTa Ha MCC 19 ce BKIIOYBAT M HAYKMCICHUTE KpaTKOCPOIHU
J0XO0JW Ha IMEpCOHalIa C MPOMU3XOJ HEIMOJ3BaHU OTIIYCKM Ha IE€pCOHaIa WU HAYUCJICHUTE Ha 0a3za Ha
HeﬁCTBaHlHTe CTaBKH 3a OCUT'YPsIBAHC, OCUTYPUTCIIHU BHOCKH BBbPXY TE€3U JOXOOH.

CorinacHo usuckBaHuATa Ha Konekca Ha Tpyna NpeanpusaTHiTa B CTpaHaTa ca 3aib/DKEHH Ipu
MIPEKpaTsBaHEe HA TPYJOBHUTE NMPABOOTHOLIEHHS ChC CIYXKHUTEI, KOWTO € AJOCTUTHAJI IEHCHOHHA Bb3pPacT Ja
My M3IUIAIAT €AHOKpATHA cyMa 3a obe3lieTeHue oT 2 10 6 paOoTHHU 3aIljIaTH B 3aBUCUMOCT OT TPYIOBUS
My CTaX B IpeanpustueTo. [IpennpuarueTo e U34UCIuiIo eBEHTYaIHNUs pa3Mep Ha 3abJKCHUETO 32 TOBA
o0e3IIeTeHre, HO MOpaay HeChIIECTBEHUS My pa3Mep, KaKTO U HUCKaTa CpeHa Bb3pacT Ha MEPCOHANa He €
HAYUCITUIIO TPOBU3MSI B HACTOALIMSA UHIUBUIyaJleH (PUHAHCOB OTYET.

IMpoBuzun

[IpoBu3mKTE Cca 33ABDKSHUS C HEONPEIeTIeHa CPOYHOCT MK cyma. [IpoBH3MU ce PU3HABAT 110 MOBOJI Ha
KOHCTPYKTHBHH U TIPAaBHU 33bJDKCHUS Bb3HUKHAIM B PE3YJITaT HA MUHAIUA ChOUTHS ChIIIACHO
n3uckBanusaTra na MCC 37.
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HpaBHO 3aAbJDKCHUEC € 3abJDKCHUEC, KOCTO IIPOU3JInM3a OT:

e J10TOBOp (CIOpea HErOBUTE U3PUYHM KJIay3U H M0 oApa3oupane);
® 3aKOHOJATEJNICTBO; MU
e IpyTO ICUCTBHE HA 3aKOHA.

KOHCprKTI/IBHO 3abJDKCHUE € 3aBbJDKCHUE, KOCTO IMPOU3JIM3a OT IleICTBPISITB. Ha npeAnpusITueTO, KOraTo:

e Ha 0a3zaTa Ha yCTaHOBEHa TEHACHIMS Ha MPEIXOJHA NPAKTHKA, MyOJMKYyBaHW MOJUTUKU WU
JIOCTaThYHO CHEM(UYIHO TEKYIO TBBPACHUE MPENNPUSTHETO € I0Ka3ajio Ha JpPYrd CTpaHu, ye €
TOTOBO Ja IPUEME OINPEIEIICHH OTTOBOPHOCTH; U

® KaTo pe3ysTaT NPEANpPHATHETO Ch3haBa y IPYTHTE CTPAaHH OMNPEIEICHO OYaKBaHE, Y€ IIE M3IBIHU
TE3U OTTOBOPHOCTH.

HpOBI/ISI/Iﬂ CC IIpHU3HaBa TOraBa, KOraTo:

® IIPEANPUITUETO UMA HACTOSIIO 3aJb/DKeHUE (TPABHO WM KOHCTPYKTHUBHO) KAaTO PE3YJITAT OT MUHAIH
CHOUTHS;

® UMa BEpOSITHOCT 3a IMOTacsBaHE Ha 3aJbJDKEHUETO Ja ObJe HEOOXOAMM MOTOK PECYPCH, ChIAbPIKAILL
MKOHOMHUYECKH ITOJI3H; U

e MOXe Ja ObJie HarpaBeHa HAJCKHA OIICHKA HA CTOMHOCTTA Ha 33 /bJDKCHHUETO.

Axo Te3un YCii0BHA HE Ca U3BIIBJIHEHU, IIPOBU3UA HE CC ITPU3HABA.

HpOBI/ISI/II/ITe CC IMpuU3HaBart 1o Haﬁ—z[06paTa HpI/I6J'II/I3I/IT€J'IHa OIICHKAa Ha PbKOBOACTBOTO Ha MPECANIPUATUCTO
KBM Kpast Ha OTYCTHHA IEPHUO/J 3a Pa3XOoaAnUTe, HeO6X0,Z[I/IMI/I 3a YPCIKAAHC HAa HACTOAIIOTO 3aAbJDKCHHAC.

HpH3HaTHTe CyMH Ha IPOBHU3UU CC€ IPEpasrjcKaaT KbM BCCKH Kpaﬁ Ha OTYETCH INepuog u Cce
MNpen3vucCisABaT € LI Aa C€ 0Tpa3u Hap"l—z[06paTa TCKYIla OLCHKA.

OTcpoqun JAaHBbYHHU AaKTHBHU U MAaCUBU

OTCpO‘IeHI/ITC JaHBYHH aKTHUBU U MACHBH C€ NPHU3HABAT 3a BPEMCHHU PA3JIMKU MEXIY JaHbYHaTa OCHOBA
Ha aKTHBMTE M [TACHBHTE U TsAXHaTa OaJaHcoBa CTOMHOCT KbM Kpas Ha OTUYCTHUSA NICPUOA.

OTcpoueH AaHBbUEH IaCUB C€ IPU3HABA 3a BCUYKM ABJDKMMU B ObAELIM NEPUOIM CyMHM Ha JaHbLU
CBBp3aHH ¢ 0OJlaraeMy BpEMEHHH Pa3JIHKU.

OTcpoqu JaHbUYCH aKTUB C€ IPHU3HaBa 3a Bb3CTAHOBUMUTE B 6’bIleHII/I Nepuoan CyMn Ha IaHbIIH, CBbpP3aHU
C IIpucnagamu c€ BpEMEHHHU pa3JIMKy, IPEHOC HAa HEMU3IIOJI3BaHU JaHBYHHU 3ary61/1 1 KpEAUTU OO0 CTCIICHTA,
0 KOATO € BEPOATHO JJa ChIICCTBYBa obOnaraema neqaﬂ6a, Cpeuly KOATO aa Morat aa ¢€ U3IoJj3Bar.

KbM Kpasi Ha BCEKH OTYETEH MEPHOJ MPEANPUSITHETO Npepasriieka HEMPU3HATHTE OTCPOYCHH JAHBYHU
aktuBu. [IpennpusaTueTo nmpu3HaBa HEMPU3HATUTE B MPEAXOJCH MEPHOJ OTCPOUCHU JIAHBUHU AKTUBU 10
CTEMEHTa, J0 KOATO Ce€ € IMOsBWIA BEpPOSITHOCT Objemiata oOjaraema medanba Ja TO3BOJIsIBA
BBH3CTAHOBSIBAHETO HA OTCPOYCH JAHBUYCH AKTHUB.

BanancoBata CTOWHOCT Ha OTCPOYCHHUTE NAaHBYHHM AKTHBH C€ MPEPA3rICKIA KbM Kpas Ha BCEKH OTYETEH
nepuo/. [IpeanpusiTueTo HaMasABa 0ajJaHCOBaTa CTOWHOCT HAa OTCPOUCHHUTE NAHBYHU aKTHBH JIO CTEIICHTA,
JIO KOSITO BeUe HE € BEPOSTHO Jia ObJie peanu3upana qocrtaTbyHa obaraema rnevyainda, KosiTo Jja O3BOJIsBa
Jla ce OIMOJI30TBOPH TOJ3aTa OT YACT HIIM IS OTCPOYCH JaHBbUYCH aKTUB. BCSIKO TakoBa HamajeHUE ce
nposiBsiBa 00PaTHO JIO0 CTETNEHTA, IO KOSATO € CTAaHaJl0 BEPOSTHO Jia Ce pealn3upa JA0CTaThuHa olnaracMa
revajoa.

OTCpO‘IeHI/ITe JaHBbYHHW aKTUBHU U ITIACMBH CC OLICHABAT IO JaHBbYHUTC CTABKH, KOUTO CC O4YaKBa Ja 6Tx,I[aT B
ChJia 3a niepuoja, B KOWTO aKTHUBBT CE pcaji3upa 1iu maCuBbT CE ypezm/noracn Bb3 OCHOBA Ha JAHBYHUTC
CTaBKH (I/I JaHbYHHU 3aKOHI/I), JIeMCTBAIM WY OYaKBaHU Ja BJsA3aT B CUJIa KbM Kpas Ha OTUCTHHUS ICPHUOA.
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OTCpO‘-IeHI/ITe AaHbIU CC MPHU3HABAT KAaTO MMPUXO UJIM pa3Xxod U C€ BKIIKOYBAT B nevanbara uiu 3ary6aTa 3a
nepuoaa, OCBECH A0 CTCICHTA, 10 KOATO JAaHBKBT Bb3HHKBA OT OII€palUs HUIIA C’b6I/ITI/Ie, KO€TO € NPpHU3HATO
pe3 CbIUA WU PA3JINYCH NIEPUOA JUPEKTHO B COOCTBEHHSI KamuTal.

IMeyan6a noum 3ary0a 3a nepuoaa

[IpennpusTueTo nmpu3HaBa BCHYKH €IEMEHTH Ha MPHUXOJHUTE U Pa3xoAuTe Npe3 MepHoja B nevandara win
3ary0ara, ocBeH ako nageH MC®OO He u3KMCKBa WK pa3peliaBa Apyro.

Hsaxou MC®O omnpenenat oOCTOATENCTBA, NMPU KOUTO MNPENNPUSTHETO NMPHU3HABA KOHKPETHU IO3ULMU
W3BbH Tedanbara win 3arybata mpe3 tekymus nepuod. Hpyru MCPO wu3uMCKBAT WM paspeliaBat
KOMITIOHEHTHTE Ha APYT BCEOOXBATEH JOXOMA, KOUTO OTroBapAT Ha AeuHunuATa Ha OOMIUTE MOJOKEHHUS 32
MPUXOJIU U Pa3xoiHu, Aa ObJaT U3KIIIOUEHU OT revyaidara uim 3aryoara.

Pas3xoam

OnepaTuBHUTE Pa3xoau Ce MPU3HABAT B nevanbaTa Wid 3ary0ara MpH MOJ3BAaHETO Ha YCIYyTHTE WIH Ha
JlaTaTa Ha Bb3HUKBAHETO UM.

JpyxecTBOTO OTuYMTa [1Ba BHUAA PA3XOJH, CBBP3aHU C M3IBIHEHHETO Ha IOrOBOPUTE 3a JOCTaBKa Ha
YCIYTW/CTOKH/C KIIMSHTH: Pa3XOAW 3a CKIIIOYBAHE/TIOCTUTAaHE Ha JOTOBOPA M Pa3XoJW 32 M3IIBIHEHHE Ha
noroBopa. Korato pasxoauTe He OTroBapsAT Ha YCJIOBHUATA 3a Pa3CpOUBaHE CHIVIACHO M3UCKBAHMATA Ha
MC®O 15, cpuute ce npu3HaBaT KaTo TEKYLIM B MOMEHTa Ha BB3HHMKBAHETO MM KaTo HalpuMep HE ce
oyakBa J1a ObJIaT Bb3CTAHOBEHHU WM IEPUOIBT Ha Pa3CPOYBAHETO UM € JI0 €HA TOAHHA.

CrnenHuTe omepaTHBHM Pa3XoJd BUHArM CE OTpa3siBaT KAaTO TEKYI] pa3XxoJ B MOMEHTAa Ha Bb3HHKBAaHETO
uM:

— OO0 ¥ aAMUHUCTPATUBHU Pa3xou (OCBEH aKko He ca 3a CMETKa Ha KIIMeHTA);

— Pa3xonu 3a Opak Ha MaTepHaIHU 3aacy;

— Pa3xonu, cBbp3aHy ¢ U3IIBJIIHEHUE HA 33JbJIKCHUETO;

— Pa3xonu, 3a xouTO MpennpUATHETO HE MOXKE Ja ONpeAesM, Jajlu ca CBBbP3aHU C YAOBJIETBOPEHO WU
HEYJIOBJIETBOPEHO 3abJDKCHIE 32 U3IbJIHEHHE.

IMpuxoau

JpyxecTBOTO NMpHU3HABa MPUXOJAH, 32 Ja OTPa3H MPEXBHPJSHETO HA OOCIIAHW CTOKM /WM YCIYTHM Ha
KJIMEHTH, B pa3Mep, KONTO OTpas3siBa Bb3HArpaKIeHUETO, Ha KoeTo JIpyKeCTBOTO OYaKBa Jla MMa IIPaBoO B
3aMsHa Ha T€3U CTOKHU M/WIIN YCIIyTH.

OCHOBHUTE NIPUXOJH, KOUTO J[pyKECTBOTO FE€HEPUpPA Ca CBBbP3aHH ¢ MpoJakOa Ha eyaTHa MPOIyKLHUS.

3a na onpeneny Jany U Kak a Ipu3Hae npuxonu, pyxKecTBOTO U3I0I3Ba CIETHUTE 5 CTBIIKU:
1. UnenTudunupane Ha JOroBOpa ¢ KIUEHT

2. Unentuduuupane Ha 3abJDKEHUATA 32 U3IIBJIHEHHUE

3. OmpenensiHe HA LIEHATa Ha CAETKATa

4. Pa3npezeneHue Ha IieHaTa Ha CJEJIKaTa KbM 3aIbJDKEHUTA 32 U3ITbIHEHNE

5. Ilpu3HaBaHe Ha IPUXOJUTE, KOTaTO ca yIOBIETBOPEHH 3abJDKEHUATA 3a U3IIbJIHEHUE.

HpI/IXOI[I/ITC CC IMpu3HaABaT WX B OaJ€H MOMCHT HWJIIM C TEYECHUE Ha BpPEMETO, KOIraTO WJIM OJOKATO
I[py)KeCTBOTO YAOBJIETBOPU 3aABbJDKCHUATA 3a U3ITBJIIHCHUEC, HpCXB’pr’IHﬁKH O6CHIaHI/ITe CTOKH WJIN YCIIyTU
Ha CBOUTC KIIMCHTH.

HPY)KECTBOTO IMprU3HaBa KAaTO 3aAbJDKCHUS MO AOTOBOP BB3HAIPAXACHHUE, ITOJYYCHO IO OTHOIICHUEC Ha
HEYAOBJICTBOPCHU 3aAbJDKCHHUA 3a M3MNBJIHECHUE U TU NPEACTaBA KaToO APYTHU 3aAb/DKCHUA B OTUYETA 3a
(bPIHaHCOBOTO cbctosiaue. I1o chiums Ha4uH, aKO I[pyx(eCTBOTO YAOBJICTBOPH 3aABJDKCHUC 3a U3IIBJIHCHHC,
npeau aa Mnojy4drd BBb3HArpaXACHUECTO, TO MMPU3HABa B OTYCTA 3a q)HHaHCOBOTO CbCTOSAHHUC HJIM aKTHUB I10
A0TroBOpa, WM B3€MAHE, B 3aBUCUMOCT OT TOBA AaJid C€ U3HWCKBA HEIIO APYTrO OCBECH OIMPEACICHO BPEME 3a
IoJrydaBaH€ Ha Bb3HArpa>xaA€HHUETO.
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[Ipuxomure OT NHXBH ca CBBP3aHH C NPENOCTABEHH 3aeMH. Te ce OTYMUTAT TEKyImO0 IO METoJa Ha
e(eKTHBHATA JIHXBA.

[Ipuxomure OT NMBHIACHTH CE NPH3HABAT B MOMCHTA Ha BBH3HMKBAaHE HA INPAaBOTO 32 IOJyYaBaHE Ha
TUIAIIAHETO.

[I'ppBOHAaUYaNHO (pUHAHCHPAHUATA CE OTYUTAT KATO MPHUXOJH 3a Obaemy nepuoan (GuHaHCUpaHE), KOraTo
MMa 3HaYUTeNIHa CUTYPHOCT, Ye J{pyKeCTBOTO IIe MOTYyIH GHHAHCHUPAHETO U IIE U3ITBJIHHU YCIOBHUATA, IPH
KOHTO TO € ormycHarto. duHaHCHpaHe, memsmo na obesmern JIpyKecTBOTO 3a TEKYIIO BBH3HHUKHAIH
pasxoIM ce NMpH3HaBa KaToO NPUXOJ] B CBHINMS IEPHOJ, B KOMTO ca BE3HUKHAIN pa3xoante. DuHaHcHpane,
LEJSII0 Ja KoMIeHcupa Jpy»KecTBOTO 3a HallpaBeHH pa3xolu IO MpHI0OMBaHE Ha aKTHUBH, CE€ MIPHU3HABA
KaTo MpUX0J OT (pMHaHCHpaHEe MPONOPIHOHATHO Ha HAYMCIICHATA 33 IIEPHUOJa aMOPTU3aLUs Ha aKTUBHTE,
NPUAOOUTH € TIOTY4EHOTO (PMHAHCHPAHE.

AKTHBH M IACHBH MO AOTrOBOPH C KIIMCHTH

JpyxecTBOTO NpU3HABAa AKTUBM W/WIHM MACHBH IO JIOTOBOP, KOraTo €Ha OT CTpaHHTE IO JOroBopa €
V3IBJIHINIA 33JBJDKEHHUSATa CH B 3aBHCHMOCT OT BpB3KaTa MEXAY ACHHOCTTa Ha NPEIOIPHATHETO H
IUTAI[AHeTO OT KIHMEHTa. J[py>KeCTBOTO IpeACTaBs OTAEIHO BCAKO O€3yCIIOBHO MPaBO HA Bh3HATPAXKICHHUE
KaTo B3eMaHe. B3emaHe e 0e3yCIIOBHOTO IIPaBO Ha MPEIIPHUATHETO /1 TTOIYYH Bh3HATPasKICHHE.

[lacuBu mO 1HOroBOp ce NpH3HABAT B OTYETa 332 (PUHAHCOBOTO CBHCTOSHHE, aKO KJIHMEHT 3aIliama
BBb3HArPAXKIECHHE WIN IPYKECTBOTO MMa MPaBO HAa Bb3HArPaKICHHUE, KOETO € Oe3yCIIOBHO, MpeaH Aa €
NPEXBHPIICH KOHTPOJIAa BBPXY CTOKATa WM YCIIyTaTa.

JpyXecTBOTO MpH3HABA aKTHUBHU 10 JOTOBOP, KOTaTo 33IbJDKEHUTA 32 M3IIBIHEHHE Ca yIOBIETBOPEHH U
IUTAI[AHeTO HE € IBJDKUMO OT CTpaHa Ha KIIMEHTa. AKTHB IO OTOBOP € MPaBOTO HA MPEIIPHATHETO Ia
NOJY4H Bb3HATPaXKICHHUE B 3aMSHA HA CTOKUTE WIHM YCIYTHTE, KOMTO MPEANPHUATHETO € MPEXBHPINIO Ha
KJIMCHT.

[ocnenpamo [pyxecTBOTO omnpeaens pa3mMepa Ha oOe3leHKaTa 3a aKTHB IO JIOTOBOPa B CHOTBETCTBHE C
MC®O 9 ,,OuHaHCOBH HHCTPYMEHTH .

DHUHAHCOBH PHCKOBE
Kpeoumen pucx

PuckbT, ue crpaHa mo (MHAHCOBU MHCTPYMEHTH - aKTHBH Ha MPEANPHUATHETO HAMA Ja ycIiee Aa M3IUIaTh
3abJDKEHHETO CH U 1€ MPUYMHU (UHAHCOBA 3ary0a Ha MpeIIpUsSTHETO.

Jluksuden puck

JIMKBUIHUAT PUCK BB3HUKBA OT BPEMEBOTO Pa3MHHABAaHE HA JOTOBOPEHUTE MaJEKU Ha MAPUYHUTE AaKTUBU
U 3aJBJDKEHUS M BB3MOXKHOCTTA JIBKHUIUTE 1A HE ca B ChCTOSIHHE 1A YPEAAT 3abIKCHUATA CH KbM
MPEANPUATHETO B CTAHIAPTHUTE CPOKOBE.

ITlazapen puck

PuckbT, ye crnpaBe;yIBaTa CTOMHOCT WJIM OBbJELINTE MAPUYHU MOTOLUM Ha (PMHAHCOBUS MHCTPYMEHT LIe
BapHpaT Mopajy MPOMEHH B Ma3apHuTe LeHu. [1a3apHUsT pUCK ce ChCTOM OT TP BHUJIA PUCK:

e Banymen puck - PHUCKBT, Y€ CIpaBeJUBaTa CTOMHOCT WM OBJCIINTE MapuyHH MOTOLM Ha
(bMHAHCOBHS MHCTPYMEHT L€ BapUPAaT MOPaad NPOMEHH B OOMEHHUTE KypCOBE.

e Jluxeen puck - pUCKbT, Ue CIIpaBeUIuBaTa CTOMHOCT WM OBJEIIUTE NapUYHU MOTOLM Ha (PMHAHCOB
HMHCTPYMEHT 1lI€ BapupaT opau IPOMEHHU B NTa3apHUTE JIUXBEHU IPOLEHTH.

o Jlpye yeHmosu puck - PHUCKBT, Y€ CIpaBeIMBaTa CTOMHOCT WM OBJCIIUTEe MApUYHU MOTOLM Ha
(MHAHCOBUA MHCTPYMEHT L€ BapupaT MOpajd NPOMEHHM B Ia3apHUTE LEHHU (pa3Iu4HU OT Te3H,
Bb3HUKBAIM OT JIMXBEH PUCK WM BalyTe€H PUCK), HE3aBUCHUMO OT TOBa JaJMd TE3U IIPOMEHHU ca
NpUYMHEHH OT (hakTopH, criequduyHu 3a OTAETHUS (PUHAHCOB WHCTPYMEHT WJIM HETOBUS €MHUTEHT,
WA OT (haKTOPH, BIMSICIIN BBPXY BCHUKH MTOJOOHN (MHAHCOBH HHCTPYMEHTH, THPTyBaHH Ha Ia3apa.

[NonuTHKaTa Ha MPENPHUATHETO 3a ISUIOCTHO YIIPABJICHHIE Ha PHCKOBETE € ChCPEIOTOUCHA U Ma 3a el 1a
HaMaJi €BEHTYaJHUTE HeOIaronpusaTHH e(peKTH BbpXy (pHHAHCOBUS pe3ynTarT.
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EdexTu oT npoMeHuTe B 00MeHHHUTE KypcoBe

q)}’HKLII/IOHaJ'IHaTa BaJlyTa Ha TMIPCANPHUATHETO € 6”bJ'Il"apCKI/I}IT JICB. BanyTaTa Ha TMpCACTaBAHC B
WHAWBUAYAJTHUA (1)I/IHaHCOB OTYET € 6”bﬂl"apCKH JICB.
Hacrosmusar (1)I/IHaHCOB OT4YECT € NPEACTABCH B XWJISIAU JICBA (XI/IJ'I. J'IB.).

UyxaecTpaHHa BajlyTa € BCAKa BaJlyTa pa3iuyHa oT (GyHKIMOHAIHATA BajyTa Ha NPeIIpUSTHETO.

CrhenkuTe B 4yXKISCTpaHHA BalyTa C€ BIMCBAT ITbPBOHAYAIHO BHB (DYHKIHOHAJIHA BalyTa, KaTO KbM
cyMmara Ha 4yX/IeCTpaHHAaTa BalyTa Cce Mpuiara IeHTpanHus kypc Ha bearapcka Haponna banka (BHbB) 3a
CHOTBETHATa BaJlyTa, KbM JlaTaTa Ha ClIeJIKaTa.

KypcoBute pa3nuku, Bb3HHKBAIIW TPH YPEKJaHE HA MApUYHM TO3WIUHM WINA TPH TPEU3YUCIsIBaHE Ha
MApUYHUTE MO3UIMU Ha MPEANPUATHETO 10 KyPCOBE, PA3JIMYHU OT TE3H, MPU KOUTO ¢a OWIIM NPEU3YUCIICHU
NPY THPBOHAYATHOTO MPU3HABAHE TIP3 TIEPHOa WK B MPEIXOIHN (PHHAHCOBH OTYETH, CE MPU3HABAT KaTO
nevanda wim 3ary0a 3a mepuojia, B KOWTO ca Bb3HUKHAIM, ¢ HAKOM m3KkmoueHus cbriacio MCC 21 Ha
KypPCOBUTE PAa3NIMKH, BH3HUKBAIIW I10 AaJieHa MapuyHa TO3WIHUs, KOSTO 10 CBHIIHOCTTA CH IMPEACTaBIsIBa
YacT OT HETHA MHBECTHUIIMS HA OTYMTAIIA C€ CTOMAHCKA SAMHMIIA B Uy K/IeCTpaHHa IeHHOCT.

Koraro mapuuna no3unys Bb3HHKBA B PE3yiTaT Ha CJAENKAa C YyKJIECTpaHHA BalyTa M MMa MPOMSHA B
0OMEHHUS Kypc MEeXy JlaTaTa Ha CIeJIKaTa U aTaTa Ha YPEexKAaHEeTO, Ce MOSBsSIBa KypCOBa pa3iHKa.

Koraro caciKara 6’[)[{6 Yp€AacHa B paMKUTE Ha ChbIIU OTUETEH EPUOI, ITPE3 KOUTO € BBb3HHKHAJIA, OdJ1aTa
KypcCOBa pas3jiMKa C€ Ipu3HaBa IIPE3 AaJACHUS NEPHUOI. Ho korato caciKara 6’[)[(6 Yp€acHa npe3 CiacaBalil
OTYCTCH NEpHOJ, KypcCoBaTa pas3jiMKa, NpHU3HaTa MPE3 BCCKU OT MCEKIAWMHHUTE NEPUOAM OO AaTaTa Ha
YPCXKAAHETO, CE ONPEALIIA OT MPOMAHATA HA OOMEHHHTE KYpCOB€ IIPE3 BCCKU IICPHUOI.

Korato neuyan6a unu 3aryba oT HemapuyHa MO3HULUS € OTpa3eHa AUPEKTHO B COOCTBEHHMS KalMTall, BCEKU
00OMEHECH KOMIIOHEHT OT Tas3W Iedanda Wi 3aryda ce NpH3HaBa B APYT BceoOxBaTeH mnoxonx. Koraro
nevasi0a wiM 3aryba OT Hemapu4yHa MO3MIUS € OTpa3eHa B revanbaTa Wi 3arybarta, BceKd OOMEHEH
KOMITOHEHT OT Ta3H IeJasidoa Win 3ary0a ce mpr3HaBa KaTo Ievanda win 3aryoa.

Korato onpenenenn MC®OO u3ucKBaT HAKOU NeYaION WK 3aryOH OT aKTUBH Jla CE OTpa3siBaT IUPEKTHO B
COOCTBEHHs KamuTaj M KOraTo TakbB aKTUB C€ OLEHABAa B 4dyxkJecTpaHHa BamyTa, MCC 21 un3ucksa
IpeolLleHeHaTa CTOMHOCT fna Oble Npeu3uuciieHa, M3MOJ3Baliki Kypca KbM JaTaTa Ha OIpeleNsHe Ha
CTOMHOCTTa, B pe3yJTaT Ha KOETO C€ IoJydaBa KypcoBa pa3jiiKa, KOSATO CBILO C€ INpHU3HaBa B JpYyr
BCEOOXBATEH J0XONI.

HpeI[HpI/IHTI/IeTO IpaBu MMPEOUCHKA Ha MO3UIHN B YYXXJICCTPpAaHHA BaJlyTa KbM Kpas Ha OTYCTHUSA IIEPUOT U
TCKYIIO NPE3 OTUCTHUA ICPUOI.

[losuuuure B 4YyXKIecTpaHHa BajdyTa KbM Kpas Ha OTYETHHUS IMEpUOJ ca OICHEHH B HACTOSIINSA
MHIMBUYyaeH (MHAHCOB OTYET MO 3aKyitounTensus kype Ha BHB.

C4eTOBOAHU NpeanoJoKeHus1 1 HpHﬁJ'II/BHTeJIHI/I CYETOBOAHHU NMPECUHCHKHA

B pesynrar Ha HeCHIypHOCTTa, NPHUCHINA HA [el0BaTa ACWHOCT, MHOTO CTaTMH OT HWHIWUBHIYaJIHUS
(hMHAHCOB OTYET HE MOJJIEKAT Ha MPELU3Ha OLICHKa, a CaMO Ha PUOIM3UTENHA olleHKa. [Ipubnu3nTenHure
OLICHKH Ce OLICHSBAT Bb3 OCHOBA Ha Haii-aKkTyaJHaTa HAJIMYHA U HaJIe)KIHA HH(OpMaIHsL.

M3non3BaHeTo Ha pa3syMHU MPHUOIM3UTEITHH OICHKH IPEJICTABISIBA OCHOBEH €JIEMEHT B M3TOTBSIHETO Ha
(hMHAHCOB OTUYET M HE HaMaJIsBa TAXHATA JOCTOBepHOCT. [IpritaraneTo Ha MexayHapOHUTE CTAHAAPTH 3a
(hPMHAHCOBO OTYHMTAHE HM3HMCKBAa OT PHKOBOJCTBOTO Ja TMPHIOKHU HSIKOW CUYCTOBOJHHU TPEAMOJOKCHUS U
NPUOIM3UTETHN CYCTOBOJHU MPEICHKH IMPU M3rOTBSIHE Ha (PUHAHCOB OTYET W TPU OIpPEHACISIHE Ha
CTOMHOCTTAa Ha HAKOM OT aKTHBHUTE, MACUBUTE, NPHUXOJWUTE MU pa3xonuTe. BCUUKM Te ce M3BBpLIBAT Ha
OCHOBaTa Ha Hail-mo0Opara TpeleHKa, KOATO € HAmpaBeHa OT PHKOBOJACTBOTO KbM Kpas Ha OTYETHUS
nepuoa. JleiicTBuTenHuTe pe3yiTaTd OMXa MOMIM Ja C€ pa3nyaBaT OT TMPEACTaBEHHUTE BHB
WH/IMBH]IyaTHUS (PUHAHCOB OTYET.
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Hanena mnpuOnu3uTesHa OLEHKA MOJJIEXKM Ha IpepasiexJaHe, aKo HacThIAT IPOMEHH B
oOcTOsITeNICTBaTa, HAa KOUTO CE€ OCHOBAaBa, WJIM B pE3ylNTaT OT MOJXy4YeHa HOBa HMH(POpPMAaLUS WIN
JOIIBJIHUTENHO HaTpynaH onuT. IlpepasrnexnaHero Ha npuONM3MTENHAaTa OLEHKAa HE C€ CBbp3Ba C
IIPEAXOAHH NIEPUOIHU U HE MPECTABIABA KOPEKLUS HA TPEIIKA.

EdexTpT oT mpoMsHaTa B CUETOBOAHA NPHONM3UTENHA OICHKA, CE NpPU3HABA IEPCICKTUBHO Ype3
BKJIFOYBAHETO My B OTYETa 32 BCCOOXBATHUS JJOXO] 32 IIEPHO/Ia Ha MMPOMSHATA, aKO IPOMSHATA 3acsAra caMo
TO3H NEPUO/]] WM NIEpUOa Ha MPOMsIHATA U OBbJICIIN TIEPHOIN, aKO MIPOMSTHATA 3acATa U ObASIIN IePHO/IH.

I[OTOJ'IKOBa, JAOKOJIKOTO MMpOMsAHAaTa B CHETOBOAHATA l'IpI/I6J'II/I3I/ITeJ'IHa OLICHKA BOAW 4O NPOMECHU B aKTHUBUTEC
1 MMACUBUTE, UJIN CC€ OTHACSA 4O KOMIIOHCHT OT KallMTaJld, TS C€ MPU3HABA YPE3 KOPUTHPAHC Ha OanaHcoBaTa
CTOMHOCT Ha CBBbp3aHHUs aKTUB, ITAaCUB WM KOMIIOHEHT OT KallkuTaJla B I€pHoJa Ha IpoMsHaTa.

JIm3uHr
JIm3uHTromaTel

MC®O 16 He mpomeHs CBHIIECTBEHO CYETOBOAHOTO OTUMTAHE HA JIM3WHTA 3a JHU3MHTOJaTenure. Te
NPOIBIDKABAT Ja KiIacH(UIMpaT BCEKH JM3UHIOB JAOTOBOP KaTO (PMHAHCOB MM OIEPATUBEH, IpHIIaraiiku
Ha MpaKTUKa MpaBuia aHanorndHu Ha Te3un Ha MCC 17, KOUTO ca 1o ChIIECTBO MPEXBBPICHU U B HOBUS
MCOO 16.

Dunancos auzuHe

OHUHAHCOBUAT JIM3UHT, NIPU KOKUTO ce TpaHC(epupa W3BBH APYKECTBOTO CHUIECTBEHATA YACT OT BCHYKH
PHICKOBE M CTOTIAHCKH HM3TOAH, MPOU3THYALIH OT COOCTBEHOCTTA BHPXY aKTHBA IT0J (PMHAHCOB JIM3WHT, C€
U3MICBAa OT ChCTaBa HAa AKTUBHUTE HA JIM3WHTOJATENS MPH NPUXBBPISHE KbM JIM3MHTOMNONydYaTeNs Ha
aKTHBA M Ce€ TIPEICTaBs B OTYEeTa 32 (PHHAHCOBOTO CHCTOSHUE KAaTO B3EMaHE CHC CTOHHOCT, paBHA Ha
HETHaTa WHBECTUIMA OT JIn3uHra. HeTHaTa WHBECTUIMS B JIM3WHTOBHA JOTOBOP IMPEICTABIsABA Pas3iHKaTa
MeXTy cOopa OT MHHAMAJIHWTE JHM3WHICOBH IUIAIIAHHS [0 JOTOBOpa 3a (DMHAHCOB IJIM3HHT H
HerapaHTHpaHATa OCTaThbUHA CTOHHOCT, HAYHCIICHA 3a JIM3WHTONATelNls, M He3apaOOTeHHAT (HHAHCOB
noxon. Pasnmmkara Mexny OamaHcoBata CTOMHOCT HA OTAAICHHUS IMOJ (UHAHCOB JIH3HHI AaKTHB M
He3a0aBHaTa (CIpaBeAMBaTa My MPOJa)KHA) CTOMHOCT ce MpU3HAaBa B OTYETa 3a BCeOOXBATHUS JOXOA (B
nevan0ara Wwix 3ary0ara 3a roJiHaTa) B Ha4aJOTO Ha JIM3UHTOBHS AOTOBOD (IpU MpPEJaBaHETO HA aKTHBA)
KaTo JOXOA OT mpojaxOa Ha akTuBH. [Ipu3HaBaHeTo Ha 3apaboTeHHsT (PMHAHCOB TMPHUXOJI KAaTO TEKYII
JMXBEH MPUXOJ C€ OCHOBAaBa Ha MPUJIATAHETO Ha METO/A Ha e()EeKTHBHATA JINXBA.

OnepamueeH JU3UHS

HaeMOIlaTCHHT IpoabJKaBa Ja NpUTEX)aBa CbIICCTBEHA YaCT OT BCUYKH PHCKOBE U CTOIMAHCKHU HU3TroAu OT
coOCTBEHOCTTA BBbpPXY HaJACHHS aKTHUB. Hopazm TOBAa TO3M aKTHB INPOABJIKaBa J1a € BKJIIOYCH B ChbCTaBa Ha
HErOBUTC MMOTH, MAIlIMHU U o6opynBaHe KaTo aMopTuUusanuiaTa My 3a Ie€puoaa C€ BKIIKOYBA B TCKYUIUTE
pa3xoan Ha JIM3UHIOAATEIA. HpI/IXOI[’BT OT Ha€MH OT OICPAaTUBCH JIM3WHI CC IIpU3HABa Ha Oa3zata Ha
JIMHEHHUS METOJ B NPOABIHKEHUE HA CPOKa Ha CbOTBECTHHA JIM3WHT. H'I)pBOHa‘IaJIHO HalpaBCHUTE IPEKU
Ppa3xoau BbB Bpb3Ka C JOTOBAPSIHETO U YPEIKAAHETO HAa OIICPAaTUBHUS JIU3UHT, CC ,Z[06aBHT KbM OajlancoBaTa
CTOMHOCT Ha OTAAACHUTE aKTHUBU U CC MPU3HABAT HA 0asaTa Ha JIMHEHHUS METOA B IIPOABJDKEHUE HA CPOKaA
Ha JIU3UHrAa.

JIuzuHromosyvareJi

MC®O 16 YCTAHOBSBA JIM3UHIONOJIYYATCIUTE Aa OTYUTAT BCHYKHU JIM3UHTH IO €JUHCEH MOICJI, KOHWTO
Hajiara 0aJaHCOBOTO MM Mpru3HaBaHEe, 11O HO,I[06I/IG Ha OTYUTAHCTO Ha (bl/IHaHCOBI/IH ym3uHr o MCC17.

014€HK(1 3a npusnasane Ha Jusune

Ha nHavannaTta nata Ha Jau3uHra (MO-paHHATa OT JBETE JATH - JaTaTa Ha JU3UHTOBOTO CIOPa3yMEHHE WM
JaTtata Ha aHTAKUPAHETO HA CTPAHUTE C OCHOBHUTE YCIIOBHUS HA JIM3UHTOBHS JIOTOBOP) APYKECTBOTO MPABU
aHaJIN3 U OLICHKA Jallv JaJCH JOTOBOp MPEICTaBiIsIBa WIN ChIbpKa €IEMEHTH Ha JU3HHT. [laieH 1orosop
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npeacraBisiBa WIK CbAbpPKA JIM3UHI, AKO IO CHJIaTa HAa HETO C€ MNPEXBBPJIAT CPCIly BBb3HAIPAXKIACHHC
IIPpaBOTO HAa KOHTPOJ HaJ U3IOJI3BAHETO HA JaAC€H aKTUB 3a OIIPEACIICH IEPHUOJ OT BpEME.

3a JAa onpeacin Aajv 1o Cujiata Ha AOrOBOp CC€ MPEXBBPJIA KOHTPOJ HaJA HM3MOJ3BAHCTO HA OIPCACIICH
AKTHB JPYKECTBOTO IPECUCHABA JAJIN MPE3 HEIHA NEPHUOJ Ha ITOJI3BAHE MMa CJICIHUTE IIpaBa:

— IpaBOTO Ja MmojrydaBa 1o CbIIECTBO BCUYKN HKOHOMUYCCKHU IT0JI3U OT M3IIOJI3BAHETO HA aKTHBA,

— IMpaBOTO Aa OIpEeACIA W PBKOBOAU HM3IOJ3BAHETO M CKCILJIOATallUATa Ha I/IIleHTI/I(I)I/IHI/IpaHI/IH Oasucen
aKTHB.

Cpox Ha au3uH208UsL 002080D

[lepuoabT HAa TU3UHTOBUS JJOTOBOP € HEOTMEHUMHS NIEPUO HA JIM3HHTA, 3a€/IHO C:

— TEpHOIUTE, IT0 OTHOIICHHE, HA KOUTO CHIECTBYBA OIIU 33 YIBbJDKaBaHE Ha JIM3HHTOBHS JOTOBOP, aKO
€ IOCTaTh4YHO CUTYPHO, Y€ JPY’KECTBOTO LIe yIPaKHH Ta3H OILUS;

— TMepUoJuTe, 0 OTHOUICHHE, HA KOWTO CHINECTBYBa OMNIIMA 3a MpeKpaTsBaHE HA JM3HHIOBHUS JOTOBOD,
aKo € JOCTAaTBYHO CHTYPHO, Y€ IPY>KECTBOTO HAMA A3 YIPAKHH Ta3W OIIIHSL.

[Ipu onpenensHeTo HA CPOKA HA JIM3MHTOBUTE JOTOBOPH, PHKOBOJICTBOTO Ha APYKECTBOTO B3eMa MPEIBUIL
BCHYKH (aKTH M 0OCTOSATEIICTBA, KOUTO Ch3AaBaT MKOHOMHYECKH CTHMYJIH 32 YIIPaXHSBAHE Ha OIIIHS 32
yABIDKaBaHE WJIM 32 HE YIpaKHSABaHE Ha OMUUSA 3a mpekparTsaBane. ONIUUTE 3a yIbDKaBaHe (WK
HICPHOIUTE, CIIEJ OIIMATA 33 MPEeKpaTsIBaHe) ce BKIIOYBAT B CPOKA HA JIM3MHTA CaMO, aKO € JOCTATHYHO
CUTypHO 1a ObAaT yAbDKeHU (WM Aa He Obaar npekpareHn). OLeHKaTa Ha OIMIUUTE ce Ipepasriexaar,
aKO HACTBIIM CBINECTBCHO CHOWUTHE WM CBHIIECTBEHA IPOMSIHA B OOCTOSTENCTBATA, KOWTO Ja Ca TOX
IUCKPEIHATa Ha JPYKECTBOTO U CHIIEBPEMEHHO J1a OKaXKaT BIMSHUE BEPXY OLCHKATA.

H‘prOHaltaJZHO npusHaeane u oyeHieane

Ha patara Ha crapTupaHe Ha JIHM3MHTOBUTE JOTOBOpM (IaTraTa, Ha KOSATO 0a30BUAT aKTUB € Ha
pa3nojoXKeHue 3a I0JI3BaHe OT CTpaHa Ha JPYXKECTBOTO-TU3HMHIONONIydYaTes) B OTYeTa 3a (PMHAHCOBOTO
CBCTOSIHUE CE€ MPU3HABAT aKTUB ,,IPABO Ha TOJI3BaHe” U 3aIBJDKEHHUE 110 JIM3HHT .

Ilenara Ha npunoOuBaHe Ha aKTUBUTE ,,IPABO HA TOJI3BAHE BKIIIOUBA:

— pasMmepa Ha IbpPBOHAYAJIHATA OLEHKA HA 3a]IbJDKEHUSTA 110 JIN3HUHT;

—  JIM3UHTOBH IUIAINAHMS, U3BBPIIEHH KbM WIH NPeaH HaYalHaTa 1aTa, HAMAJICHH C TOy4YeHUTE CTUMYJIN
10 JOTOBOPHTE 32 JIM3HHT;

— [IbPBOHAYAIIHUTE TIPEKH pa3XoAW, HW3BBPIICHH OT JAPYKECTBOTO, B KadeCTBOTO My Ha
JIM3UHI OOy YaTell;

— pa3xoad 3a BB3CTAHOBABAaHE, KOUTO IPY>KECTBOTO I HANpaBU 3a JEMOHTaX M TNPEMECTBaHE Ha
0a30BUs aKTUB, BH3CTAHOBABAHE Ha 00EKTa, HA KOWTO aKTHUBBT € PA3MOJIOKEH, WM Bb3CTAHOBSBAHE Ha
0a30BUs AKTUB B CCTOSIHUETO, U3UCKBAHO CHIVIACHO JI0OTOBOPA;

JpykecTBOTO aMOpTU3Upa aKTHBa ,,[IPaBO Ha IOJI3BaHE™ 3a MO-KPATKHUAT MEPUOJ OT IMOJIE3HUS JKUBOT U
CpOKa Ha JIM3WHTOBHS JIOTOBOP. AKO COOCTBEHOCTTAa BBpPXY aKTHBA CE€ MPEXBBPJIA IO CHJIaTa Ha
JIM3UHTOBUS JOTOBOP 10 Kpasi Ha CpOKa Ha AOTOBOPA, TO [0 aMOPTU3UPA 3a MOJIE3HHS MY JKUBOT.

AKTUBHTE ,,[IpaBO Ha [10J13BaHe” ca MPEJCTAaBAT B OTJENIHA CTaTHs B OTYeTa 3a (PMHAHCOBOTO CHhCTOSHUE, a
TSAXHATAa aMOPTU3aLMsl — KbM Pa3xoau 3a aMopTu3amms B OT4ETa 32 BCEOOXBATHUS T0XO/.

3abIDKEHHATA 110 JIM3UHT BKIIIOYBAT HETHATA HACTOSIIA CTOMHOCT Ha CIIEIHUTE JTM3UHIOBY IJIALaHUs:

— (ukcupaHu raniaHus (BKIOYUTENTHO (PUKCHPAHU MO CHUIECTBO JHM3MHIOBH IUIAIIAHKA), HAMAICHH C
MOJUIEKALINUTE Ha IUIAlaHe JIM3UHTOBH CTUMYJIH;

— IPOMEHJIMBU JIM3UHIOBH IUIAIIAHUS, 3aBUCELIH OT MHIEKCH WIN NPOLEHTH;

— I[eHaTa 3a yNpaKHJABAaHE HA OMIUATA 32 IOKYINKa, aKo € JOCTaThbUHO CHTYPHO, Y€ IPYKECTBOTO-
JIM3UHIOIOTyYaTell 1€ [10J13Ba Ta3H OILUS;

— IUIAIIaHUS Ha CAHKUUH 32 NpEeKpaTsBaHe Ha JIM3MHIOBUTE JOTOBOPH, aKO B CPOKAa Ha JIM3UHTOBHS
JIOTOBOp € OTPa3eHO YNPAXHSIBAHETO Ha OIIMS 3a IMPEKpaTsBaHeTO Ha IO0roBopa OT CTpaHa Ha
JPY’KECTBOTO-JIM3UHI OOy 4aTell;

— TapaHIMU 32 OCTaThYHA CTOMHOCT.

JIM3UHIOBY IJIAlllaHUA C€ TUCKOHTHUPAT C JIMXBEHUS IPOLEHT, 3aJI0’KEH B JIOTOBOPA, aKo TOI Moke fa Obae
HEMOCPEACTBEHO OIpeleNieH WM ¢ IU(epeHLUanHus JIMXBEH HNPOLEHT Ha JpPY>KECTBOTO, KOWTO TO OH
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IUTAIIao, B CIIy4yail ue 3aeMe (PMHAHCOBHU CPEICTBA 33 CXOACH IEPHOA OT BpEMe, IIPU CXOJHO 00e3NeueHue,
U B CXO/IHA HKOHOMHYECKa Cpeja.

JIM3MHrOBUTE IUTAIAHHUS CHABPIKAT B OIPENEIICHO CHOTHOIICHNE (PMHAHCOBHS pa3xo] U MpHUIaaniarTa ce
4acT OT JM3MHIOBOTO 3aabikeHue. DUHAHCOBHTE Pa3XOJH CEe HAYMCIABAT B OTYETA 3a BCEOOXBAaTHHS
noxox (B mewanbara wiau 3ary0aTa 3a TOAMHATAa) Ha APYKECTBOTO TNpe3 IepHojAa Ha JIM3UHra Ha
nepronuyHa 6a3a, Taka ue Ja ce IMOCTUTHE ITOCTOSHEH JTMXBEH MPOIEHT 3a OCTaBalllaTa HEM3IDIATCHA YacT
OT IIaBHHIIATA T10 JIN3UHIOBOTO 3aIBJDKCHHUE, KaTO CE MPEICTABAT KaTo ,,()HHAHCOBH Pa3XxoIu’” .

Tlocnedsawo oyensigame

HpyxecTBoTO € M30pano Ja mpuiara Mojeia Ha IIeHaTa Ha NpuIoOMBaHe 32 BCHYKUA CBOM aKTHBH ,,IIPABO
Ha IoJi3BaHe”. AKTHBUTE ,IpaBO HA IIOJI3BaHE” CE MPENICTaBAT B OTYETa 32 (DHHAHCOBOTO CHCTOSIHHE IO
[leHa Ha MpuAoOMBaHEe, HaAMaJleHa C HATpylaHaTa aMOpTH3alus, 3aryOH OT O0e3leHKa U KOPEKLUHUHTE,
BCJIC/ICTBHE Ha IIPEOLCHKN U KOPEKIIH Ha 3aIbJDKEHHUETO IO JIN3HHT.

Jpy’kecTBOTO OLIEHsABa OCIIEABAILO 3aIbJDKEHUETO 110 JIU3UHT KaTo:

— yBenn4aBa OaJaHCOBaTa CTOMHOCT, 3a J1a OTpa3y JMXBaTa MO 3aAbJDKSHUATA 10 JIM3UHT;

— HamassiBa OanaHcoBaTa CTOHHOCT, 3a J1a OTPa3d U3BbPLICHNUTE JTU3UHIOBY IIALIAHUS;

— mpeoleHsABa 0ajaHCOBaTa CTOMHOCT Ha 3aIbJDKEHMATA MO JIM3MHL, 32 Ja OTpasH IIPEOLIEHKUTE WU
W3MEHEHUATA Ha JTM3HUHTOBHS JOTOBOP;

— rapaHIMHTE 32 OCTaTh4YHA CTOWHOCT CE MpepasriekaaT U KOPUTUpaT, ako € He0OX0IUMO KbM Kpasi Ha
BCEKHU OTUETEH IEPUOI.

Omuumane na uzMenenus: Ha IAUUH2 08U ()02060]9

HI/ISI/IHFOHOHY‘IHTGH}IT OTYHUTA UBMCHCHUECTO HA JIMBUHIOBUA AOTOBOP KAaTO OTACJICH JIM3UHT, aKO:

— H3MCHCHHETO yBCIMYaBa 00XBaTa Ha JIM3UHTOBHS A0TroBOp, KaTo Il06aB$1 HOBO ,,IIpaBO Ha MoJj3BaHe” Ha
CIWH HUJIK ITOBCYC NOMMBJIHUTCIIHA 0a3oBu aKTHUBHU, U

— BB3HArpaXxJaCHueTo 10 JIM3UHIOBUA JOOroBOp C€ YyBCIM4YaBa CbC CyMa, CbU3MEpHUMa CbC
CaMOCTOATEIIHATA I€HA 3a YBEJINYCHHUETO B o0OxBara u €BCHTYAJIHM KOPEKIMU Ha Ta3u L€HA 3a OTpa3saBaHC
Ha 00CTOSATEIICTBA 110 KOHKPETHHSA JOTOBOP.

B To3u ciiyuali u3MeHEHHsATA CE€ OTYMTA KATO OTJCICH JM3WHT, 32 KOWTO B OT4YeTa 32 (PUHAHCOBOTO
CBhCTOSIHHE, KbM JjaTaTa Ha BIW3aHE B CHJIa Ha M3MEHEHHETO CE MPU3HABAT aKTHB ,,lIPAaBO HA MOJ3BaHE” U
3aJbJDKEHHUE TI0 JIM3UHT.

AKO M3MEHEHHMETO B JIM3UHTOBHS JOTOBOP HE € OTUYETEHO KAaTO OTJAENICH JIM3WHI KbM JlaTaTa Ha BIIM3a B
CHJIa HAa UI3MEHEHHUETO, IPYKECTBOTO:

—  pasmpezens Bb3HArPaXkJIEHHUETO B IPOMEHEHHUS IOTOBOD;

—  Oompejelns CpoKa Ha U3MEHEHUS JIU3UHTOB JJOTOBOD; U

— TIPEOoIeHsIBa 3aJbJDKEHHETO I10 JIM3WHT, KAaTo NWCKOHTHpA KOPUTHPAHWTE JIM3WHTOBH IUTAIAHUS C
KOPHUTHpPaHUsl TUCKOHTOB MPOICHT, KOMTO € JMXBEHUST MPOIEHT, 3AJI0KEH B JIOTOBOpA 32 OCTaThbKa Ha
cpoka My WiH Au(epeHIMPAHUs TUXBEH MPOICHT KbM JaTaTa Ha BIIM3aHE B CHJIa HA U3MCHEHHETO.

KpaTKOCpO‘-IHI/I JIN3UHIOBU JOTOBOPH W JIM3MHIOBH OOTOBOPH, 0a30BUAT aKTHB, II0 KOUTO € C HHCKa
CTOMHOCT U MIPOMCHJIMBU JIM3UHI'OBU IUJIAIIaHWsI, CBbP3aHU C U3IIBJIHCHUEC

[InamanusTa BB Bpb3Ka C KPATKOCPOYHM JIM3HMHIOBH JOTOBOPH M JIM3MHI'OBU JOTOBOPH, MO KOWUTO
0a30BUAT aKTHB € C HUCKA CTOMHOCT, KakTO M MPOMEHJIMBHUTE JIM3MHTOBH IUIAIIAHHUA, KOMTO HE ca
BKJIIOYCHH B OLIGHKaTa Ha 3aJbJDKEHHETO MO JIM3HMHI C€ MPH3HABAT TUPEKTHO KATO TEKyIIH pa3Xxolu B
oTyera 3a BceoOXBaTHUs A0oxon (B mevanOaTa wiaM 3arybata 3a roguHaTa) Ha 0as3a JIMHEEH METOH 3a
HepHo/ia Ha JIN3UHTA.
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Pa3xoamn nmo 3aemun

Pa3XO[LI/ITe o 3a€MH, KOUTO MoOrart IpAaKO Aa C€ OTHECAT KbM HpI/IIlO6I/IBaHCTO, CTPOUTEJICTBOTO HIIN
MMPONU3BOACTBOTO HA €AHWH OTrOBapsIl Ha YCJIOBUATA AKTUB, C€ KAIIUTAJIU3UPAT KAaTO 4acCT OT CTOMHOCTTA Ha
TO3H AKTHB. I[pyrI/ITe pas3xoau 1Mo 3a€MH CC€ IMPU3HABAT KAaTO pa3xond.

OTFOBapHH.I Ha yCJIOBUATA AKTUB € dKTUB, KOKTO 110 H€O6XOI[I/IMOCT H3HCKBA 3HAYUTECJICH MIEPUOA OT BPEME
3a IIOATOTOBKA 3a HEroBaTa IpeABUIKIaHa yrIOTpe6a nim Hpona>K6a.

Pa3xoa1/1Te o0 3a€MH CE€ KaluTajau3dupar Karo 4YacT OT CTOMHOCTTAa Ha aKTHUBa, KOraTto CbhIICCTBYBa
BEPOATHOCT, Y€ TC IC AOBEAAT O 6L,I[eH_II/I HKOHOMMUYECCKH IOJI3U 3a MPEANPUATHCTO U KOTaTO pa3sxoauTe
Morart ga 6’b[[aT HAAC)KIHO OLCHCHU.

PaSXO[LI/ITe 10 3a€MH, KOUTO MOratT aa 6’I)I[aT IPAKO OTHECCHU KbM HpI/II[O6I/IBaHeTO, CTPOUTEJICTBOTO WJIN
MPONU3BOACTBOTO Ha AAaJACH OTroBapsll Ha YCJIOBUATA aKTHUB, Ca OHE3U pa3xXxoJu IO 3a€MHU, KOUTO Ouxa Ounm
I/136CFHaTI/I, aKO pa3xoabT IO OTroBapsAlIUA Ha YCIOBHUATA aKTUB HE € o M3BBPUICH.

HpeI[HpI/IﬂTI/ICTO Kanurajiu3supa pasxoguTe IO 3a€MH KaTo 4YacCT OT CTOMHOCTTa Ha OTroBapsilInusg Ha
YCJIOBUsITAa AKTHUB Ha HadaJlHATA JaTa Ha KalluTaJIu3alus.

Hauannara JaTa Ha KalluTaJu3anuiaTra € JgaTrara, Ha KOATO NPEANPUATUETO 3a IIbPBU IIBT YAOBJICTBOPHU
CJICIHUTE YCJIOBHA:

® U3BBPIIN PA3XOJUTE 32 AKTUBA;
® U3BBPIIM Pa3XOJHTE [0 3aEMUTE; KAKTO U
npeanpueMe AeiHOCTH, HeOOXOUMH 3a MOArOTBSHE HA aKTHBA 3a MPEABWKIAHATA My YHOTpeOa Win
npoaaxoa.

HpeI[HpI/IHTI/IeTO MNPpEyCTaHOBABA KAallUTAJIM3UPAHETO Ha PA3XOAUTEC IO 3a€MHU 3a ABJIru MNEpuoau, Ipe3
KOUTO € NPEKbCHATO daKTUBHOTO HO,Z[06peHI/Ie Ha OTToBapsll Ha YCIIOBHATA aKTUB.

[IpennpusatueTo npekpaTsBa KanuTadu3aluATa Ha pa3XxoAuTe IO 3a€MH, KOraTo ca MPUKIIOYEHH B
3HA4YUTEJIHA CTENeH BCUYKU AEHHOCTH, HEOOXOIMMHM 3a IOATOTBSHETO Ha OTrOBApsILUS Ha YCIOBHATA
aKTHB 3a OpeABIDKAaHaTa ynorpeda win npoaaxoa.

Yc10BHU aKTHBY U IACUBH
VYcnoBen nacus e:

® BB3MOXHO 3aAbJDKCHUC, KOCTO IMNPOH3JIM3a OT MHHAIN CHOUTHS U YHETO CBIICCTBYBAHEC IIC 6”[),[[6
MOTBBPACHO CaMO OT HACTBIBAHETO WM HEHACTBHIIBAHETO HA €IHO HJIM ITOBEYEC HECHUT'YPHU 6’bIleHII/I
CL6I/ITI/I}I, KOHUTO HC MOrart Ja 6’BI[aT H3LSJI0 KOHTPOJIMPAaHU OT MPEANPUATUETO; NI

® HaCTOAIIO 3aABJDKECHHUE, KOCTO IMPOU3JIU3a OT MUHAJIN C’b6I/ITI/I$[, HO H€ € IIPpU3HATO, 3all0TO:

-HE€ € BCPOATHO 3a NOracsiBaHCTO MYy Ja 6”5,[[6 HeO6XO,Z[I/IM n3Xo440] MOTOK OT peCypCH, CbAbpiKaAIIU
HUKOHOMMHYCCKHU I10JI3U; UIIN
- CyMaTa Ha 3aAbJDKCHUETO HEC MOXC a 6’BI[G onpeaeyieHa ¢ 10CTaTb4YHa CTCIICH Ha HAACKIHOCT.

VcinoBeH akTUB € Bb3MOXKEH aKTHB, KOMTO pou3jin3a OT MUHAJIN CHOUTHS U YHETO ChIICCTBYBAHC LIC 6’[)2[6
NOTBBPACHO CaMO OT HACTBIIBAHCTO HWJIIM HEHACTBIIBAHCTO Ha €IHO HWJIM IIOBEUC HECUT'YPHU 6’[),[[6]].[1/1
CT)GI/ITI/IH, KOHTO HC MOrart aa 6Tx,Z[aT H31AJI0O KOHTPOJIMPAHU OT NPEAPUATUCTO.
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1. ”HANBUAYAJIEH OTYET 3A ®PUHAHCOBOTO CbCTOSIHUE

1.1. UMoTH, MAIIMHH, CHOPBKEHUS

B npouec
som | Crpan | M| Toncroprn | A | | oo
OuBaHe

OT4eTHA CTOIHOCT
Cagno kpm 31.12.2023 4936 3582 16914 772 4091 - | 30295
TocTbmmnu 1861 93 81 1709 3744
Usnesnu (419) (24) (149) (592)
TIpeorieHKH MpU3HATH B pe3epB 476 166 642
Caano kbpm 31.12.2024 5412 3748 18 356 841 4023 1709 | 34 089
TocThnunu 888 55 3390 4333
Usnesnu (12) (28) (40)
Caano kM 30.9.2025 5412 3748 19 232 813 4078 5099 | 38382
AMopTu3anus
Caapo kbpm 31.12.2023 - 337 10 671 489 2775 - | 14272
[MocTbmum 70 903 85 155 1213
Usnesnu (14) 24) (149) (187)
Caano kpm 31.12.2024 - 407 11 560 550 2781 - | 15298
TMocTbnunu 52 698 69 118 937
W3nesznu 2) (28) (30)
Canano xbpm 30.9.2025 - 459 12 256 591 2 899 - | 16 205
BbasancoBa cTOHHOCT
Banancosa croitHocT KbM 31.12.2024 5412 3341 6796 291 1242 1709 | 18 791
BanancoBa croitnoct kbM 30.9.2025 5412 3289 6976 222 1179 5099 | 22177

Bamancosara cToiiHOCT Ha HUMOTHUTE, MAIIMHUTE U CbOPBIKCHUATA, 3AJIOKCHU KaTO o0e3meyeHue Mo 3acMHU,

€ Ipe€aCTaB€Ha, KaKTO CJI€ABA:

3emu Crpaau Ozilf;:]:‘:e Oo6ur0
Bbanancoa croitHocT kbM 30.9.2025 4 839 3289 319 8 447
1.2. HemaTepua/THU aKTHBH

Hporpamun JApyru akTuBu Oomo
NPOAYKTH

OTt4eTHa CTOHHOCT
Caugo kxpm 31.12.2023 2076 8 2 084
TlocTprmmm 12 12
M3ne3nu (18) (18)
Cauno kpm 31.12.2024 2 088 (10) 2078
TlocThnmnm 6 7 13
Cauno xpm 30.9.2025 2 094 A3) 2 091
AMopTHu3anus
Caano xpm 31.12.2023 1982 5 1987
TMocTpimmm 16 1 17
Wznesnu (18) (18)
Caano xpm 31.12.2024 1998 (12) 1986
TlocThnmnm 13 1 14
Caugo xpm 30.9.2025 2011 a1 2 000
banancoBa cToiiHoCT
banancoBa croiinoct kbM 31.12.2024 90 2 92
banancoBa croiiHocT kbM 30.9.2025 83 8 91
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1.3. UuBecTUINH B IbIIEPHU MPeINPHSITHS

N 30.9.2025 r. 31.12.2024 1.
Hme / OcHOBHO MSICTO HA JeHHOCT ” —
pa3mep CTOHHOCT pa3mep CTOHHOCT
"Nenpaxc" AJl / boearapus 60% 3 60% 3
"Nurutan [punt" EOO/ / beairapus 100% - 100% -
00610 3 3
1.4. MaTepuaanu 3anacu
Bun 30.9.2025 r. 31.12.2024 r.
OCHOBHU U CIIOMaraTeJIHd MaTepHaau 97 77
Oomo 97 77
1.5 Texymuu THProBcKHy H APYTM B3eMaHUsI
Bun 30.9.2025 r. 31.12.2024 r.
B3emaHust 0T CBbP3aHH JIMIA B TPyNaTa /HeTo/ 181 153
Bsemanus no npoaaxou 185 157
OyvakBaHM KpeJIUTHH 3aryOH 1 00€31IeHKN Ha B3€MaHUsI 110 MPOTAKOHN 4) “4)
B3emaHust 0T CBbP3aHH JIMIA H3BBH IPynarTa /HeTo/ 2 587 2104
B3emanus no nponaxou 2721 2238
OvakBaHM KpeJIUTHH 3aryOH 1 00€31IeHKN Ha B3€MaHUsI 110 MPOTaKOHN (134) (134)
Biemanusi no npoaaxou /uero/ 1008 658
Biemanus no nponaxou 1 024 674
OyvakBaHM KpeJIUTHH 3aryOH u 00e31IeHKH Ha B3eMaHUsI 110 MPOIaKOHN (16) (16)
B3emanusi no npegocraBeHu aBaHCH /HeTO/ 25 51
Bsemanus no npegocTaBeHH aBaHCH 25 51
Jlpyru Tekyuiu B3eMaHHUs 37 128
IIpenoctaBeHy rapaHiyy U ACMIO3UTH 37 35
Hpyru B3emanust - 93
O61mo 3 838 3094
1.6. Texymu ¢puHAHCOBH aKTUBH
Texymu ¢puHAHCOBH AKTHBH 30.9.2025 r. 31.12.2024 r.
IIpenocraBenn 3aeMu 193 118
Hekontponupamy yyacTus B KaIUTAIN HA IPEANPUITUS 5 5
O6mo 198 123
Bun 30.9.2025 r. 31.12.2024 r.
B3emaHus Mo KpeauTH 0T CBBbP3aHN JULA H3BBH IpynaTa /HeTo/ 96 105
Bsemanus no kpenuTy OT CBbP3aHU JIMLA U3BBH Ipynara 85 94
B3emanus no 1MXBU N0 KPEAUTH OT CBBbP3aHU JIUIAa U3BBH IpynaTa 11 11
Biemanusi mo KpeauTH OT HECBBP3aHH JULA /HeTO/ 97 23
B3emanus o KpeauTH OT HECBBP3aHU JIUIA 95 23
B3emaHus no IMXBY MO KPEIUTH OT HECBBP3aHU JIHLA 2 -
O61mo 193 128
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Canna no npeaocTaBeHu 3aeMu (I‘J'laBl-ll/ll.la u mena), 0e3 CBBP3aHHU JULIA

KpartkocpouHa yacr no JBJarocpoyHa yact 1o
Kpennronoayuares AMOPTH3HPYEMa CTOHHOCT AMOPTH3HPYEMA CTOHHOCT
T'maBHMIA JInxBu I'maBHMIA JInxBu
Amnren Unues Pagkos 23 - - -
T'eonpuma OO/] 8 2 - -
Wucrop Menus EOO]] 64 - -
O61mo 95 2 - -

Kpenuture u B3eMaHuATa ca NPENCTaBEHU B MHAMBUAYAJIHHUsS OTYET 3a (PMHAHCOBOTO CBHCTOSHHE KaTo
TEKYIIH U HETEKYIIH CIIOpe]l IEPU0/ia, B KOWTO Ca IbIKUMHU.

HexonTpoaupammy y4yacTusi B KAUTAJIU HA 30.9.2025 r. 31.12.2024 r.
NpeAnpUsATHS pasmep CTOHOCT pa3mep CTOHHOCT
Codust baiike AJl 10% 5 10% 5
O6mo 5 5
1.7. ITapuyHU cpeCcTBA M NAPUYHHU €KBUBAJIEHTH
Bun 30.9.2025 r. 31.12.2024 r.
ITapuunu cpencTBa B J€Ba 70 618
[Tapraau cpeacTsa BBB BaIyTa 1 2
06110 71 620
1.8. Co0cTBeH KamuTaI
1.8.1. OcHOBeH KanmuTAJ
30.9.2025 r. 31.12.2024 r.
Bun akuuu Bpoii CroiiHoct B | HomMunHasu Ha Bpoii Croiinoct B | Homunaa Ha
AKIMHU JieBa aKIus B JieBa AKIUHU JieBa aKIMs B JieBa
ObukHoBeHU
EmutHpanu 15 000 000 15 000 000 1| 15000000( 15000 000 1
O6u10 15000 000 | 15000 000 15000 000 | 15000 000
30.9.2025 r. 31.12.2024 r.
N o, M o,
Asurtonep bpoii Croiinoct | IlinaTenu o bpoii Croiinoct | Iliiatenn /o
aKI U PICE | aKIUuMn Jsa
Credan Bacunes ['enues 3314216| 3314216| 3314216| 22%| 3314216| 3314216| 3314216| 22%
Kanun Bacunes 'enuen 3314216| 3314216| 3314216 22%| 3314216| 3314216| 3314216| 22%
Benera Credanosa I'enuea | 3 054 820 | 3 054 820| 3054820 20% | 3054 820| 3 054820| 3054820| 20%
Jpyru 5316748 | 5316748 | 5316 748 35%| 5316748 | 5316748 | 5316748| 35%
Oomo 15000 000 | 15000 000 | 15000000 100% | 15000000 15000000 | 15000000| 100%
1.8.2. IIpeonenbueH pe3epB U 001M pe3epBH
Pe3eps or
- OO6umu pezepsu OO6u10 pe3epBu
PesepBu kM 31.12.2023 1. 1872 3 668 5 540
YBenunueHus oT: 578 - 578
[Ipeonenka Ha aKTHBH 578 - 578
PezepBu kbMm 31.12.2024 1. 2 450 3668 6118
PezepBu kbM 30.9.2025 1. 2 450 3 668 6118
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OO0wuTe pe3epBU NpeACTaBIABAT cpelcTBa oTAeneHn BbB DoH ,,PesepBen”, cbIiiacHO U3UCKBaHMATA HA
THproBckus 3aKOH, KakTO M Ha M3HCKBaHUATa Ha YcraBa Ha JlpyxkectBoro. CpencrBata oT DoHT
»~Pe3epBeH” MoraT 1a ce HW3IOJI3BaT 3a IOKpHUBAaHE Ha 3aryOW, KaTto B CiIydald, 4ye Te ca IOBeYe OT
MUHUMAaJIHO M3MCKYEMUSl pa3Mep, HaJBHUIIECHUETO MOXKE Ja C€ M3M0J3Ba 3a yBennuaBaHe Ha OCHOBHUS

KaIltuTall.

PesepBute OT NpeoLieHKH NPEeACTaBIABAT PEe3epPBU OT MOCIEABAILY OLEHKU IO CIIpaBeIuBa CTOMHOCT Ha
3eMH U CTpajd. B cimydail e mpeoneHnTe akTHBH Ce OTITUINAT, PE3EPBUTE OT MPEOLEHKH ce TpaHChepHupaT

B HECPA3NPEACINUTE reyajou.

1.9. Hetexkymu 3aemMu

Bun 30.9.2025 r. 31.12.2024 r.
3aabKeHNs 0 KPEAUTH KbM (PHHAHCOBH NpPeINpHUsATHS 4747 2 983
Oou10 4747 2983
1.10. HeTekyuu 3aabJKeHUs M0 JU3UHTOBH I0TOBOPH
Bun 30.9.2025 r. 31.12.2024 r.
3aIpIDKEHNS IO JIM3WHT KbM HECBBP3aHH JIHIA 1028 1107
O61m0 1028 1107

1.11. ITacuBH MO OTCPOYEHHU AAHBIH - HETHO

JIBH:KeHHe HA 0TCPOUYCHHUTe AaHblM 32 2025 1.
31.12.2024 30.9.2025
yBeJIHYeHHe HaMaJlenue
Bpemenna pasinka

BPeMeHHA | 0TCPOYeH | BpeMeHHA | 0TCPOYeH | BpeMeHHA | 0TCPOYeH | BpeMeHHA | 0TCpoueH

pasimka AaHbK pa3iuka JaHbK pasimka JaHBK pa3iuka AaHbK
AKTHBH 110 OTCPOYEHH JAHBIH
Komnencupyemu ormyckn 53 5 - - - - 53 5
Jloxoau Ha pu3. auna 18 2 - - - - 18
O0mo akTHBH: 71 7 - - - - 71 7
TlacuBH MO 0TCPOYEHH AAHBIH
TIpeonienka (00e31ieHKa) HEAMOPTU3UPYEMHU aKTHBU 2450 245 - - - - 2450 245
AMopTH3alys 1 IpeoneHKa (00e31eHKa) 4367 436 _ _ _ _ 4367 436
AMOPTH3UPYEMH aKTHBH
O6uI0 nacuBu: 6817 681 - - - - 6 817 681
OTcpoueHn 1aHBIH (HETO) (6 746) (674) - - - - (6 746) (674)

OTCpO‘{eHI/ITe AaHBbYHU AKTHUBHU MW IMACHBU CC€ OTUUTAT 3a BCHUYKHW BPEMCHHH PA3JIMKU MCXKAY AdaHbyHaATa
OCHOBA Ha aKTUBUTE U MACHBHTE U TAXHATA OalaHCOBAa CTOMHOCT 3a OEJIUTE HAa CUCTOBOJAHOTO OTYHUTAHE, IIPHU
JAaHb4Ha CTaBKa B pa3sM€p Ha 10%, KOATO € MPUIJIOXKKUMaA 3a IroJuHaTa, B KOATO CC€ OYaKBa Aa CC€ MPOSBAIAT C

oOpatHa cua.

1.12. Texkyuiu 3aemu

Bup 30.9.2025 r. 31.12.2024 r.
3aabKeHNs 0 KPEAUTH KbM (PHHAHCOBH NpPeINpHUSATHS 2567 2410
3abIDKEHNUS 110 JIUXBH 110 KPeAUTH KbM (PHHAHCOBM NpeANPUATHS - 5
00610 2567 2 415
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KoM 30 centemBpu 2025 napameTpure Ha 3aIbJKEHUTA [0 KPEAUTH Ca KAKTO CIIE/BA!

Jlorosopen KpaTkocpouna 4yacr no Jbarocpoyna yacr no
Banka / Kpeautop pasmep Ha Mapex AMOPTH3MPAHA CTOHHOCT AMOPTH3MPAHA CTOHHOCT
Kpeaura I'1aBHMIA Jnxsu I'naBHuMIa JIuxen

Obb A/l 5765 5.2.2028 978 - 1142 -
OBbb Al 4300 15.6.2034 270 - 3 605 -
Obb A/l 1 500 2026-2027 1319 - - -
Kpeautuu xaptu - - - -
Oo6mo 2567 - 4747 -

KoM 30.9.2025 r. [Ipy*)ecTBOTO MMa HEYCBOEHA 4acT B pa3Mep Ha 425 XWJj. JIB. OT OTIyCHAT MHBECTH-
moneH kpenut ot Obb A/l B pasmep Ha 4 300 xmu1. 1B. ¢ KpaeH Cpok Ha m3abmkaBaHe 15.06.2034 1.

1.13. Texkyuiu 3agb:KeHUs N0 JU3HHTOBH I0TOBOPH

Bup 30.9.2025 r. 31.12.2024 r.
3aabJDKeHMs 110 JIM3UHT KbM HECBBP3aHU JIUIA 574 457
0010 574 457
1.14. Tekymu THProBCKH U APy 3aIbJKEHUSI
Bun 30.9.2025 r. 31.12.2024 r.
3aabJskeHHs] KbM CBbP3aHH JIMIA B rpynara 56 72
3aIbIDKEHNS TI0 TOCTaBKHI 56 72
3aabJsKeHHs1 KbM CBbP3aHH JINIA U3BBH I'PynaTa 130 97
3aIbIDKEHNS TI0 TOCTaBKHI 57 24
3arpIDKeHNS TI0 TAPAHIINHU U JETIO3UTH 73 73
B T.4. rapaniuu Ha CJ| 73 73
3aabiKeHHs 110 A0CTABKH 2272 1625
JIpyru Tekymu 3axbJKeHus - 4
3aabIDKeHHs 10 TapaHIIMU U IETIO3UTH - 4
Oomo 2 458 1798
1.15. JanbuHM 3a0bJKEHUs
Bun 30.9.2025 r. 31.12.2024 r.
JlaHbK BBpXy no0aBeHaTa CTOMHOCT - 1
KopropatuBen nanpk - 27
JlaHBK BBPXY OXOAMTE Ha (PU3HUECKUTE JIULA 26 6
JlaHbK BBPXY pa3xoauTe 1 2
O01mo 27 36
1.16. 3agbakeHUs] KbM NEPCOHAJ
Bup 30.9.2025 r. 31.12.2024 r.
3aabiKeHne KbM MEePCOHA 134 147
B T.4. 33IBJDKCHHUS IO HEM3IOI3BAHH OTITYCKH 44 44
3aabikeHHe KbM COIMAJIHO OCUTYPSIBaHe 52 48
B T.4. 33{bJDKCHHUS 10 HEU3MOI3BAaHH OTITYCKU 9 9
O6mo 186 195
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2. MHIMBUAYAJIEH OTYET 3A BCEOBXBATHMUS 10XO0/{

2.1. ITpuxoau u nevasdu

2.1.1. Ilpuxoam oT nMpoaaxom

Bun npuxon 30.9.2025 r. 30.9.2024 r.
TIponax6u Ha POy KIUS 8 124 8291
ITpomax6u Ha ycimyrn 121 41
O61mo 8 245 8332
2.1.2. JIpyru 1oxoam u nevyajaoun
Buj npuxon 30.9.2025 r. 30.9.2024 r.
Ileuan6a (3ary6a) or mpoga:k06a Ha cTOKM (MaTepHuaJn) 68 -
ITpuxoau oT nponax6a Ha CTOKM (MaTepuan) 362 -
Ce0ecToiHOCT Ha MPOAAJICHH CTOKH (MaTEpPHAIIH) (294) -
Jlpyru noxoau u ne4ajdu B T.4. 2 2
ITponax6a Ha MPON3BOACTBEHU OTHAIBIN 2 2
0610 70 2
2.2. Pa3xoam
2.2.1. Pa3zxoau 3a MmaTepuaIn
Bun pasxon 30.9.2025 r. 30.9.2024 r.
OCHOBHU U CIIOMaraTeJIHd MaTepualy 3a IPOU3BOACTBO 3032 3246
T'opuBHM 1 cMa304HM MaTepuaIu 73 74
PaboTHO 00nekiI0 4 4
KoncymaTusu npeBo3Hu cpeacTaa 20 21
Oduc marepuany 1 KOHCYyMaTHBH 32 31
TexHUUECKa TOJIPHKKA 4 4
AKTHBY IO TIpara Ha ChIIECTBEHOCT 13 13
O6mo 3178 3393
2.2.2. Pa3zxoau 3a BbHIIHH yCJIYTH
Buj pasxon 30.9.2025 r. 30.9.2024 r.
VYcenyru oT IoAu3IbIHUTENN 320 419
TpaHncnopTHHU yCiIyTH 128 147
Haemu (UMC, pexi. miomn) 334 330
PemonTH 76 95
CpoOuuTeNIHN yCiyru (Tesne)OoH, UHTEPHET U 1Ip.) 51 47
KoHcyntaHCKH 1 IOpUINIECKH YCITYTH 45 9
3acTpaxoBKHU 97 58
Takcu (HOTapuaIHM, ChIEOHU, TbPXKABHU U AP.) 4 13
Oxpana 15 15
Komucunonnn 29 24
TpynoBa menuiHa - 1
Enextpo- u Tormoeneprus 117 109
Bopa 3 3
CYeTOBOJIHU M OTUTOPCKH YCIIyTH 71 49
Jpyru pa3xoau 3a BEHIIHU YCIyTH 115 72
O01mo0 1405 1391
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2.2.3. Pa3xoau 3a aMopTH3alusi U 00e31leHKAa HA He)UHACOBH aKTUBH

Bun pasxon 30.9.2025 r. 30.9.2024 r.
AMopTHu3ays Ha UIMOTH, MAIlIMHU B ChOPBKCHHUS 937 904
AMopTHu3anys Ha HEeMaTepHUaTHA aKTUBI 14 12
Oou10 951 916
2.2.4. Pazxoau 3a 3aIU1aTH U OCUTYPOBKH
Pa3xonum 3a: 30.9.2025 r. 30.9.2024 r.
Pa3xonu 3a 3amati 1331 1201
Pasxonu 3a ocurypoBkun 221 200
O0omo 1552 1401
2.2.5. JIpyru pa3xoam 3a jeiiHOCTTa
Bun pasxon 30.9.2025 r. 30.9.2024 r.
Pasxonu 3a KOMaHAMPOBKHI 22 32
Pazxonu npeacraBuTenHu 7 8
Pa3xonu 3a npeanaszHa xpaHa 3 3
Pazxoau 3a mUXBU N0 IbpIKAaBHU B3EMaHUS 11 1
Pasxonu 3a nanbum (MAT, nanbim BEPXY pa3xoAuTe U JP.) 36 12
Hpyru pazxoau 6 5
00610 85 61
2.2.6. Pe3yaraT oT npoaa:k0a Ha HeTEKYIIH AKTUBH
Bun pasxon 30.9.2025 r. 30.9.2024 r.
Pe3yarar ot 0cBOGOXKIaBaHE 0T UMOTH, MAIIIUHH, CHOPbKEHUSI 97 2
BanancoBa cTOMHOCT Ha OTIHCAaHU AKTHBH 10 405
TIpuxomu oT 0cBOOOXKAABAHE OT AKTHUBH 107 407
00110 97 2
2.2.7. DUHAHCOBU Pa3Xxoau
Bupj pasxon 30.9.2025 r. 30.9.2024 r.
Pa3xoau 3a JIMXBH B T.4. 132 164
10 3a€MH OT (PMHAHCOBH TIPEIIPUSTHS 65 80
T10 JIM3UHTOBH JJOTOBOPU 58 74
IpyTH 9 10
OTpunaTe/IHU KypPCOBH Pa3IuKH 1 1
Jlpyru ¢punancoBu pa3xoan 29 35
Oomo 162 200
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3.1PYI' OIIOBECTABAHUA

3.1. CB'I:.p3aHI/I JIMAa U CACJIKHA CbC CBbP3aHHU JTUI[A

Jpy>kecTBOTO OIIOBECTSABA CIEAHUTE CBbP3aHHU JIULA:

BUJl CBbP3AHOCT Hme Ha pu3nyecko June / HANMEHOBaHHE HA ETH /BYJICTAT
IOPUNYECKO JIHIe

Henpakc AJ] 201412044

MoyursH Apte OO/L 121446455

I".B.C. Komntotepuar EOO/L 831334212

e s ST 1 1 AT g 2001 EOOL

’ I'B.C Apr 00 831334162
HULUTE Ha KallUTajla Ha JPYKECTBOTO.

I'.B.C. Xonauur OO/ 831334187

I".B.C. Tpeiiaunr enn ¢aitnpac EOOJ] 831334174

Peno BI' OO/1 200811880

MoyursH Aprc OO/ 121446455

JpysxecTBa, B kanutana Ha kourto yuactsar | [.B.C.Xonmmur OO/ 831334187

yIpaBisiBaly apysxectsoro uwin coocrsenunute | I.B.C Aptr OO]] 831334162

Ha KaluTaljla Ha JpyXKeCTBOTO. Peno 5 OO/1 200921490

Peno BI' OO/1 200811880

Benera Credanoa ['eHueBa -

CoOCTBeHHUIM HA KanuTajla Ha APYKECTBOTO. Credan Bacunes ['enuen -

Kamun Bacunes ['enueB -

Henpakc AIL 201412044

e, 1 o, VDI ™ o i EOO3

Codus Baiikc AJl 206389172

3.1.1 Cebp3anu auna B I'pynara

Kinent Bup cnenxa 30.9.2025 r. 30.9.2024 1.
Henpaxc ALl revaTHa npoaykuws, Haemu, JIMA, np. 375 140
Jururan [Ipuar EOO/] reJaTHa npoaykuws, yoryru, JJIMA - 61
00610 375 201
Hokynku
JlocTaBunk Buna caenka 30.9.2025 r. 30.9.2024 r.
Henpaxc ALl MaTepHualld, yCIyru 191 203
Jurutan IIpuar EOOJQ MaTepHany, yciyru, JMA - 5
O61mo 191 208
e Bsewawss
Kiauent 30.9.2025 r. 31.12.2024 r.
Henpakc AJl 185 157
Jenpaxc AJ] - oGe3uenka 4 4)
0010 181 153
3agb/KeHust
JloctaBunk 30.9.2025 . 31.12.2024 r.
Henpakc AJ] 56 72
O6mo 56 72




BUJIBOPI AL

IPUJIOXKEHUW A KbM MEX/JIMHHUA NHIUBUJY AJIEH ®PUHAHCOB OTUET
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Bewnuku CyMH Ca MpEACTaBEHU B XWJIAAU JI€BA, OCBEH aKO HEC € ITIOCOYCHO APYTro

3.1.2. Cbp3anu auna u3sbH ['pynara

Knuent Bua cpenka 30.9.2025 r. 30.9.2024 r.
Moymsa Apte OO neJyaTHA NPOAYKLMs, yCIIyry, Haem, IMA 760 815
I".B.C - Kommorepuar EOO/{ HaeM | JIp. 5 3
0610 765 818

Moxkynku

JocTaBumk Bua cnenka 30.9.2025 r. 30.9.2024 r.
Moymsa Apte OO PEKIAMHU M TEXHUYECKHU YCIYTH 37 26
I'.B.C - Kommorepunr EOOJ] TEXHHYECKH YCIIyTU 52 57
Obmo 89 83

Kanent 30.9.2025 r. 31.12.2024 r.
Moymrsn Aptc OO1 2721 2238
MoyursH Apte OO/I - oOe3lieHka (134) (134)
006110 2 587 2104

3agb/KeHust

JlocTaBunk 30.9.2025 r. 31.12.2024 r.
Unenore Ha CJ1 73 73
Moyursn Apre OO 45 -
I'.B.C - Komntotepunr EOO/] 12 24
06110 130 97

Kpennrononyuares /lorosopen pasmep na J. % IMagex
Kpeaura
Peno b OO/] 145 2.00% 2025
Peno BI' OO/] 125 2.00% 2025
Canpna no I[pegocraBenn 3aemu (TJIaBHHUIA U JTUXBA)
KpaTkocpo4yHa 4acT o aMopTH3HpyeMa JIbJITOCPOYHA YACT 1O
KpeauronosyuaTen CTOIHOCT aMOPTH3HpYyeMa CTOHHOCT
T'1aBHHIA JIuxBu T'1aBHHIA JInxBu
Pemo 5 OOJ1 55 6 - -
Peno BI' OO/] 30 5 - -
06110 85 11 - -
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I[MTPUJIOKEHM I KbM MEXAVHHUA UHINBUAYAJIEH ®UHAHCOB OTYET
KBM 30 centemBpu 2025
Beuuku cymu ca npeAcTaBeHd B XMIISIH JIEBa, OCBEH aKO HE € IIOCOYEHO APYTo

4. YIIPABJIEHUE HA KAIIUTAJIA

Lenmure Ha pPPKOBOACTBOTO, KOTaTo YMpaBIsiBa KalKkTalla ca, KaKTo Jia 3ala3u ciocoOHOCTTa Ha J{py»KecTBOTO
Jla IPOABJDKM KaTo AEHCTBAILO NPEeNpUaTHe, Taka U a MOXKE Jja € B ChbCTOSHME Ja IPEl0CTaBs aJleKBaTHA
BB3BPBLIAEMOCT Ha aKLUMOHEPUTE M M3rOAM 3a OCTAHAJIMTE BIOXKUTEIU. PBKOBOICTBOTO ce cTpeMH Aa
IIOCTUTHE T€3U LIeJIM Ype3 NOAXOAALIO 1IeHo00pa3yBaHe Ha NPOAYKTUTE U YCIYTUTEe ChU3MEPHO C HUBOTO Ha
PHCK U 4pe3 HOATbp)KaHe Ha ONTUMANIHA CTPYKTYpa Ha KaruTaia ¢ el peAylpaHe Ha Heropara LieHa.

ILPY)KCCTBOTO Ha6moz[aBa CTPYKTYpaTa Ha KallTajla Ha OCHOBATa Ha CbOTHOULICHHUEC Ha 3aUTbKHAJIOCT, KOCTO
CC U34YHNCJIKIBA KATO HCTCH Il'I)JH‘/ O6HIO kanuTan. HetHus ABJIT CE OIPEALCIIA KaTO OT 061uaTa CyMa Ha IMaCuBUTE
(KaKTO € MOKa3aHa B MHAUBUAYAJIHUA OTUCT 3a q)HHaHCOBO CBCTOSIHUC KaTO HETCKYyIIa U TeKYH.Ia) CC U3BagiT
MapyuTe U NAapUIHUTE CKBUBAJICHTH. Kanurana ce OIIPEACIIA KaTO KbM COOCTBEHHS KaIuTall (KaKTO € IIOKa3aH
B MHANBUAYAJIHUA OTYCT 3a (bPIHaHCOBO CLCTOHHHG) Cce I[O6aBI/I HCTHUA OBJT.

CBHOTHOIIIEHHETO Ha 3aJTBXKHAJIOCT KbM Kpas Ha OTUCTHUA IIEPHUOJ € KaKTO CJICABA:

Bun 30.9.2025 r. 31.12.2024 r.
Jbar 12 261 9 665
[Tapryay cpencTBa M MaprUIHU €KBUBAICHTH (71) (620)
Heten abar 12 190 9 045
OO01110 COOCTBEH KaImmTal 14 214 13 135
O0mo KanurTas 26 404 22180
CbOTHOLIEHHE HA 3a/JTbKHSJIOCT 0.46 0.41

5. KIIIOYOBU TNPUBJM3UTEJIHN OINEHKHW W NPEINEHKH HA PBKOBOJICTBOTO C
BUCOKA HECUT'YPHOCT

B nacrosimus mHIMBHAYaldeH (MHAHCOB OTYET NPH ONpEIeISHE Ha CTOHHOCTTAa HAa HSIKOM OT aKTHUBHTE,
MTaCUBUTE, NMPUXOANTE U Pa3XOOUTE PHKOBOICTBOTO € HAIMPABWIIO HSIKOM CUYETOBOIAHM IPEIAIOIOKCHHUS U
NpUOIM3UTEIHN CUETOBOIHY IpelieHKH. Beuuky Te ca HampaBeHU Ha OCHOBaTa Ha Haii-loOpaTa IpeleHKa
1 HHPOPMALH, C KOSATO € Pas3loiarajo pbKOBOJICTBOTO KbM Kpas Ha OTYETHUS mepuof. JeldcTBuTenHuTe
pesyaTaTid OMxa MOTJHM Ja ce pa3iuyaBaT OT NPEACTABCHUTE B HACTOSIIUS WHAWBUAYyaJieH (hPUHAHCOB
OTUYeT.

O06e3eHKa HA He()UHAHCOBU AKTHBH

3a 3aryba oT o0Oe3leHKa ce TpU3HaBa CyMara, ¢ KOSTO OanaHcoBaTa CTOWHOCT HAa JaJIeH aKTHB WIIH
€IMHUIIA, TeHepUpallla TapUIHU MMOTOIH, TIPEBUIIIaBa Bh3CTAHOBUMATA UM CTOMHOCT, KOSTO € TI0-BUCOKAaTa
OT CIpaBe]JINBaTa CTOWHOCT, HAMaJIeHa C Pa3XOouTe IO Mpo/iak0a Ha J1a/IeH aKTUB, U HETOBaTa CTOMHOCT B
ynoTpeba. 3a ga ompenend CTOHMHOCTTA B ymoTpeba, PBKOBOACTBOTO Ha JIpyKECTBOTO HW3YMCIISIBA
OUaKBaHUTE OBJCIIM MAPUYHU TOTOIM 3a BCSAKA CIUHHIIA, FEHepupalla NapUYHUA MOTOIU, M OIpeaeis
MOJIXOJISIIINSL TUCKOHTOB (paKTOp C MeJl KAJKyJINpaHe Ha HACTOSIIATa CTOMHOCT Ha Te3W MapUYHHU MOTOLH.
IIpu u3umcnsiBaHe Ha OYaKBAHUTE OBJACHIM MAPUYHM TMOTOIM PBHKOBOJICTBOTO MNPABU IMPEANOJIOKECHUS
OTHOCHO OpaemuTe OpyTHH medanOu. Te3m MpennoyioKeHUs] ca CBbpP3aHU C OBJACHIM CHOUTHS H
oOcrositencTBa. JIeWCTBUTEIHUTE PE3yJITATH MOTaT Jla Ce pa3INyaBaT U Jia HAJIOXKAT 3HAYUTEITHU KOPEKIIUU
B aKTUBUTE Ha JIpy’KECTBOTO Ipe3 CclieABallaTa OTYeTHA TO/INHA.

B moBedero ciyyau npu ONPENEISHETO HA NPWIOKHUMHUS JUCKOHTOB (DaKTOp CE MpaBH OIICHKA Ha
MOJIXO/ISIIIUTE KOPEKIIMK BbB BPh3Ka C Ma3apHHs PUCK U PUCKOBHTE (DAKTOpU, KOUTO ca cnenuduyuHu 3a
OTEITHUTE aKTHUBHU.

IToJie3eH :KMBOT HA AMOPTH3UPYeMHU aKTHBH

PBKOBOJCTBOTO pepasriiekia MOJe3HuUs KUBOT Ha aMOPTH3UPYEMHUTE aKTHBH B Kpas Ha BCEKH OTUYECTEH
neprol. PHKOBOICTBOTO OIMpEAess IOJE3HUS KUBOT HA aKTHBUTE, KOWTO MPEICTAaBIIsIBA OUAKBAHUST CPOK
Ha II0J3BAaHC Ha aKTUBUTEC OT I[py)KCCTBOTO. HeﬁCTBHTeHHHﬂT MOJIE3CH XHUBOT MOXKE JJa C€ paszjindyaBa OT
HalpaBeHaTa OLICHKA MOpPaJud TEXHUYECKO U MOPAJHO M3XalsBaHe, MPEIUMHO Ha COPTYEpHHU MPOAYKTH U
KOMIIOTBPHO 000pY/IBaHE.
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O0e3neHKka HA MATEPUATTHH 3aNIACH

Kbem Kpas Ha BCEKHU OTUCTCH NMEPHUOJA PBKOBOACTBOTO IPaBU NPETJICA Ha HAJIUIHUTE MAaTCpUAJIHN 3allaCu —
MaTepuaJn, NpoAyKIus, CTOKH, 3a Ja YCTAHOBH AaJIM UMa TaKUMBa, HA KOUTO HETHATA pcainuzyemMa CTOMHOCT
€ I0-HHCKa OT 0alaHCOBaTa UM CTOMHOCT.

H3MepBaHe Ha 0OYaKBAaHHTe KPeJIUTHH 3aryou

KpenutHute 3aryou mpecTaBisBaT pasdKaTa MEXy BCUYKU JOIOBOPHM NMAapUYHU [IOTOLH, ABDKUMH Ha
Jpy>kecTBOTO U BCUYKU MAPUYHU ITOTOLH, KOUTO [Ipy’KecTBOTO o4yakBa Ja nosyyd. O4akBaHUTE KPEIUTHU
3aryOH ca BEpOSITHOCTHO MpETerjieHa OLEHKAa Ha KPeIWTHUTE 3aryOu, KOWTO M3UCKBAT NpEleHKaTa Ha
HpyxecTBOTO.

O06e311eHKa HA MHBECTUIIMY B IbIIEPHH APY:KecTBA

Ha Bcsxka JaTa Ha OT4YCTa 3a (1)I/IHaHCOBOT0 CbCTOSIHUEC PBKOBOACTBOTO IIPABHU OLCHKA AaJIN CHIIECCTBYBAT
HHAWKATOPH 3a O6C3HCHKa Ha HETOBUTE MHBECTULIUU B JBIICPHU APYKECTBA.

6. YCJIOBHU AKTHUBHM, YCJIIOBHU IIACUBH N AKTHUBHU, 3AJIOKEHHU KATO

OBE3IIEYEHHUE

Yca0BHH AaKTHBH

Cyma Ha 00e311e4eH0To
OroBOpP/KOHTpare e/leHa rapaj o0e3neueHne OT KOHTpare|
JloroBop/KOHTparenT Yupenena rapanuus, IeYeHne 0T KOHTPAreHT O
Henpakc  AJl / O6enunena | Jlenpakc A/l e ChUTHKHUK I10 MMOMy4eHH 3aeMu OT JlpyxecTBoto oT ObennHeHa 7314
Boarapcka banka A/l Boirapcka banka AJ{
Yca0BHE acuBH
Cyma Ha 06e31e4eH0To
OTOBOP/KOHTPAreHT Yupenena rapanuus, odesneveHne B 1MoJi3a HA KOHTPareHT ¥
P P P P P
3abJKEHNE
O6emmena Buirapexa Banka AJ[ JlpyxecTBOTO € yupenuno 3anor Ha MMC, 3amor Ha B3eMaHHs M MIOTEKHM Ha 7314
A P MMOTH 110 ToJTy4yeHHu 3aeMu ot O6eaunena buarapeka banka AJl
Henpakc  AJl / O6enunena | IpyxectBoTo e yupeawio 3anor Ha MC, 3aior Ha B3eMaHHS U HIIOTEKH Ha 1832
Boarapcka banka A/l uMoTH 1o nostydeH ot Jenpakc A/l 3aem ot Obemuaena beirapcka banka AJl
Moyursr Apre OO/l / FOpobauk | [IpyxkectBoto € chaamkHUK Ha MoymrsH Apte OO/l mo mosydYeHH 3aeMu OT 456
Bwarapus AJl Opo6ank Bwarapus AJ]
Y JKECTBOTO € mpenocTtaBuiio obesneuenus (MMC) no morosopu 3a (hMHAHCOB
BB Unrepmiis E HApy - 304
© Hrepmniis EAJL msusr KbM OBb Matepiniis EAJL
JpyxecTBoTO € mpenoctaBuio odesneuerus (MMC) no noroopu 3a (pMHAHCOB
Anmanu Jlususr Buirapus AJL MU3UHT KbM Anuann Jlususr bearapus AL 1226
JKECTBOTO € mpenocTtaBuiio obesneuenus (MMC) no morosopu 3a (hMHAHCOB
Moo Idoe Jluzunr EOO, Apy 38
u A m3uHr KbM Moto [doe JInsuar EOO/L
JKeCTBOTO € mpenocraBuio obesneuenust (MMC) mo noroBop 3a ¢puHAHCOB
OTII JInzunr EOO, Apy 9
A s3uHr KbM OTII JIusuar EOO/]
Ayto Boxemnst AJl JlpyxecTBOTO € mpenoctaBuio obesneueHus (MMC) mo goroeop 3a (puHAHCOB 25
y JU3UHT KbM AyTo boxemust AJ]

7. CbBUTUS CJIE]L KPASA HA OTYETHUSA TIEPUO/

I[O JaTraTa Ha O,I[O6peHI/Ie Ha q)HHaHCOBI/IH OTYCT Ha I[p}’)KeCTBOTO HE Ca HACTBIINIIN KOPpUTHPALITU C’LGHTI/IH,
3HAYMMHU 110 OTHOIIEHUE Ha MpECACTaBEHAaTa I/IH(I)OpMaHI/Iﬂ B HCTO.
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