BUJIBOP/ AJl

KOHCOJIMJUPAH ®MHAHCOB OTYET

30 rouun 2025 1.



BUJIBOPJ] A

KOHCOJIMJAUPAH OTYET 3A PMHAHCOBOTO CbCTOAHUE
KbM 30 FOHH 2025
Beuuku cymu ca npeAcTaBeHH B XUIIAM JI€BA, OCBEH aKO HE € II0OCOYEHO APYTO

IIpuioxenne 30.6.2025 31.12.2024

AKTHUBHU

Hertexyuu akTHBH

VmoTH, MalvHu ¥ CHOPHIKEHUS 1.1. 35536 33553
Hewmarepuanau aktuBu 1.2 98 94
AKTHBY TIO OTCPOYEHU JTaHBIH 1.3. 8 8
00110 HeTeKY M AKTHBH 35 642 33 655
Texkymu akTUBH

Marepuanau 3amnacu 1.4. 599 295
Texymu ThpProBCKH M APYTH B3€MaHUS 1.5. 8093 6 147
Tekyuu GpuHaHCOBU aKTUBU 1.6. 986 926
ITapuunu cpecTBa M HapUYHU €KBUBAIEHTH 1.7. 1 660 2780
O0110 TEeKYIIU AKTUBH 11 338 10 148
OBIIO AKTUBHA 46 980 43 803

COBCTBEH KAIIMTAJI U ITACUBH

COBCTBEH KAIIUTAJI

OCHOBEH KanuTain 1.8.1. 15 000 15 000
IIpeouenbueH pe3eps 1.8.2. 2960 2960
Pesepeu 1.8.2. 3960 3960
®DUHAHCOB pe3ynTar 1999 705
- Hampynanu nevanbu/3azyou 705 (823)
- Ileyanba 3a 2oounama 1294 1528
Co0cTBeH KanuTAal 3a rpynara 23919 22 625
HexonTpoanpamo yuyactue 4867 4 588
OBIIO COBCTBEH KAIIUTAJI 28 786 27213
NACHUBU

Herexymmu nacusu

Herexymm 3aemun 1.9. 5594 4 604
Hetexymu 3a1bp/KeHUS 10 JIM3UHTOBU TOTOBOPH 1.10. 1227 1199
ITacuBu no oTcpoyeHU AaHBLU 1.11. 860 860
OO0110 HeTeKYIIM MACHBH 7 681 6 663
Tekyumu nacuBu

Texymu 3aemMu 1.12. 3547 3262
Texymu 3abJKEHUS 10 JTU3UHIOBU JOIOBOPH 1.13. 570 523
Texymu ThproBCKU U APYTH 33 bIKECHUS 1.14. 4949 4759
JlaHbYHU 3aABIDKESHUS 1.15. 677 644
3a1bJKEHUs, CBbP3aHH € IIEPCOHAa 1.16. 770 739
00110 TEeKYIIM TACHBH 10 513 9927
OBIIO MNACUBHA 18 194 16 590
OBIIO COBCTBEH KAIIUTAJI U TACHUBHU 46 980 43 803
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BUJIBOP/I AJl

KOHCOJIMANPAH OTYET 3A BCEOBXBATHUA JOXO/]
3A ITEPUOJIA, ITPUKJIIOYBAIL HA 30 FOHU 2025
Beuuku cymu ca npeAcTaBeHH B XUIIAM JI€BA, OCBEH aKO HE € II0OCOYEHO APYTO

[Ipniaoxenne 30.6.2025 30.6.2024
HeTHu npuxoau ot nponaxou 2.1.1. 18122 18 980
Hpyru noxonu u neqanou 2.1.2. 191 84
Pa3xonu 3a MmaTepuanu 2.2.1. (8 000) (9270)
Pa3xonu 3a BRHIIHU yCITyTH 2.2.2. (2564) (2535)
Pa3xonu 3a amopTH3anms u 00e3IeHKa Ha He()MHACOBH aKTHBHU 2.2.3. (1239) (1206)
Pa3xonu 3a 3amiaTu ¥ OCUTYpOBKH 2.2.4. (4963) (4462)
Hpyru paszxoau 3a neifHoCTTa 2.2.5. (83) (70)
MEYAJIBA OT OIIEPATUBHA JEMHOCT 1464 1521
[Tewanba ot mpogak6a Ha HETEKYIIN aKTHBU 2.2.6. 269 12
DuHAHCOBU pa3Xoau 2.2.7. (160) (205)
IEYAJIBA ITPEJUN PA3XO/1 3A JAHBIIN 1573 1328
HETHA IIEYAJIBA 3A TOJJUHATA 1573 1328
- OTHAcsIIa ce KbM cOOCTBEHUIM Ha J[pyKecTBOTO — Maiika 1294 1 046
- OTHAacsIIa ce KbM HEKOHTPOJIHUPAIIO yIacTHe 279 282
OB BCEOBXBATEH JOXO/ 3A TOJJUHATA 1573 1328
- OTHacsII ce KbM coOCcTBEHUIH Ha J[pykecTBOTO — Malika 1294 1 046
- OTHACAL] CE KbM HEKOHTPOJIUPAILO Y4aCTHE 279 282
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BUJIBOPJ] AL

KOHCOJIMAUPAH OTYET 3A [TAPUYHUTE [IOTOLHU
3A IIEPUOJIA, ITPUKJIIOYBAII HA 30 FOHHM 2025
Bceuuku cymu ca npeicTaBeHH B XUIIAIM JIEBA, OCBEH aKO HE € IIOCOYEHO APYTo

Tlpuo- 30.6.2025 30.6.2024

JKeHHe
IIapuyHu NOTOLM OT ONIEPATHBHA JEHHOCT
[TocThryieHUs! OT KOHTPAreHTU 19 654 20411
[Inamanus Ha KOHTpareHTH (12 936) (12 778)
[Inamanws Ha IepcoHalia 1 3a COUAIHO OCUTYpsIBaHE (4 866) (4 545)
[Tnarenn nanpny (6€3 KOPIOPATHBHU AAHBIH BHEPXY JOXOAHTE) (828) (1495)
[ImaTreHn KOPIOPaTUBHY JaHBLN BBPXY TOXOTUTE (44) (39)
Kypcosu pazmmxu (D) 2)
HeTen napuyeH NOTOK OT ONepaTUBHA JAeifHOCT 979 1552
ITapuyHu MOTOLHM OT MHBECTHIIMOHHA ICITHOCT
[Toxynku Ha HETEKYILU aKTUBU (3111 (566)
[TocThrutenus ot mpogak6a Ha HETEKYIIN aKTHBH 304 189
[Tnamanus mo mpegocTaBeH: 3aeMu (76) -
[lony4enu nUXBHU 1O NPEOCTABEHH 3a€MHU 15 -
HeTeH napu4eH NOTOK U3MO0JI3BAaH 32 HHBECTUIIHOHHA JIeliHOCT (2 868) (377)
INapuynn norouu oT pUHAHCOBA JeHHOCT
[TocThnieHus 1o MONy4YeHH 3aeMU 2425 500
[Inamanus mo noay4eHu 3aeMu (1 144) (1299)
[InareHu TUXBU U TaKCU MO MOIY4YEHU 3a8MHU (142) (120)
[Tnamjanvs mo GUHAHCOB JIM3UHT (355) (432)
Jlpyru napuyH NOTOLM U3IOJI3BaHU 32 (puHAHCOBA eHOCT (15) (15)
Heten napuyeH noTok (M3moJI3BaH 3a) / 0T (puHAHCOBA AeifHOCT 769 (1.366)
HeTHo n3MeHeHne HA MAPUYHHATE CPeICTBA H NAPUYHHUTE €eKBHBAJIEHTH (1120) (191)
I[Mapuynu cpencTBa u napuynu ekBuBajgenTn Ha 1 AHYAPHU 2 780 2708
INapuynn cpeacTBa M napu4yHu ekBuBajdeHTH Ha 30 IOHU 1.7. 1660 2517
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BUJIBOPI A

KOHCOJIMANPAH OTYET 3A IIPOMEHUTE B COBCTBEHI A KAIIUTAJI

3A IIEPUOJIA, ITPMKJIIOYUBAILL HA 30 FOHU 2025

Bcuuku cymu ca peicTaBeHH B XWIIAIH JI€Ba, OCBEH aKO HE € MOCOYEHO APYTro

OcTtarbk kbM 31.12.2023 1.

IIpomenu B codcTBeHMs KanuTaa 3a 2024 r.
Ileyan6a 3a nepuoaa

OO0u1 BceoOXBaTeH 10X0A 32 2024 1.
OcTtarbk kbM 30.6.2024 1.

Ocrarbk kbM 1.01.2025 1.

IIpomenu B codcTBeHMs KanuTaa 3a 2025 r.
Ileyan6a 3a nepuoaa

OO0m BceoOxBaTeH qoxoA 3a 2025 1.
Ocrarbk kbM 30.6.2025 1.
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BUJIBOP/I Al

IMPMJIOKEHNM A KbM MEXJINHHW A KOHCOJIMANPAH ®UHAHCOB OTUET
KbM 30 ronu 2025
Beuuku cymu ca npeAcTaBeHH B XUIIAM JI€BA, OCBEH aKO HE € II0OCOYEHO APYTo

OBIIA HHOOPMATIMS

HaumenoBanue u EMK na JIpy:xectBoTOo-Malika

BUJIBOPO A/

EUK 130472125

LEI koa: 8945006NQEAKZABS9T72

IIpe3 oTueTHHMS NEepUOA HE € HacThlIWIa NPOMsSHA B HAUMEHOBAaHHETO M JpPYruTe CpeicTBa 3a
uAeHTU(UKALMS Ha IPY>KECTBOTO.

CbBeT Ha THPEKTOpPUTE

e Kamun Bacunes I'enueB — [Ipencenaren

e Credan Bacunes I'enueB — M3mbiIHUTENCH AUPEKTOP

e bopucnas Xpucros bopucos — usnen Ha CJ|

e Acen ['eoprues Kocragnnos — unen na CJJ
CrncraBuTe

,,Kamen Kamenos” EOO/] ¢ Ympasuten Kamen IlerpoB Kamenos

OauteH KOMHTET
e 3natka Togoposa KannnkoBa
e (Cumona Hukonaesa Jlazaposa
e Koncrantun Banepues Llomos

JAbpxaBa Ha perucTpauus Ha ['pynarta
Peny6nuka bearapus

CenaJyimie ¥ ajpec Ha perucTpamnus
rp. Codus, . ,,benrapus” 1, HAK, 61. HUCKO TsU10, €T. 2

IIpenmer Ha aeiiHOCT
[Teuar, npeaneyar u pekIaMHH 1EHHOCTH

HacrosiusT puHAHCOB OTYET MpPeACTABJISABA KOHCOJMIUPAH (UHAHCOB OTYET KbM H 3a NMepHoaa,
npuxayBaml Ha 30 roHu 2025 r. na BUJIBOP/I A/l u nb1iepHnTe MY ApYyKecTBa.

JlaTta Ha KOHcoIUAMPaHus (PMHAHCOB 0TYeT
30.06.2025 1.

Ilepuon Ha KoHcoIMIUPaHUs GUHAHCOB 0TYET — TEKYIL IePHOJ
01.01.2025 - 30.06.2025 r.

Ilepuox Ha cpaBHUTeJHATA HHGOPMAaNUs — PEAXO0AEH MePUO
01.01.2024 —30.06.2024 r.



BUJIBOP/I Al

IMPMJIOKEHNM A KbM MEXJINHHW A KOHCOJIMANPAH ®UHAHCOB OTUET

KbM 30 ronu 2025

Bceunuku CyYMHU Ca MpEACTAaBCHU B XUJISIAU JIEBA, OCBCH aKO HE € ITOCOYCHO APYro

YYACTUA B IBIIEPHU NPEAITPUATHUA

I'pymara nma cinennute qpiepHy npeanpusatus kM 30 ronu 2025 r.:

JTBPKABA HA JSIIOBE, KOUTO JISIJIOBE, KOUTO
VUPEJSIBAHE ML |y b om0 CE IBPXKAT JISIJIOBE, KOUTO | CE JIBbPXKAT OT
HUME MSCTO HA ﬂEﬁHOCTT A JUPEKTHO OT CE ABPKAT OT HEKOHTPO-
CTO[IAHCKA ,HPY)K@CTBOTO- I'PYIATA (%) JUPALLIA
JNEMHOCT MAMKA (%) YUYACTHUS (%)
Ileuat, npenneyar
JEIPAKC AJl Bwirapus pen 60 60 40
U peKIama
Ileuat, npenneyar
AUTUTAJ TIPUHT Boarapus pen 100 100 -
EOOA U peKJiama

Bcenuknu ABLICPHU TMPEANPUATHAA Ca BKIIOYCHH B KOHCOJIMWAALUATA. HpaBaTa Ha T1j1aC B OBIIECPHUTE
NpEeANpHUATHA, KOUTO C€ AbPXKAT OT prnaTa, OTroBapsAT Ha MPOICHTA HA MPUTCIKABAHUTEC AATTOBEC.

He cpimectByBar 3HauMTENHHM 3aKOHOAATEIHM, JOTOBOPHM WM PETyJaTOPHU OrPAaHUYEHUS BBPXY
crniocoOHOCTTa Ha [Ipy’KecTBOTO-MaliKa Aa Mmojy4aBa JOCTHII JO aKTUBUTE WM Ja TH U3M0JI3Ba, KAKTO U J1a
ypexaa nacuBuTe Ha [ pynara, BKIFOUUTEIHO TAKWBA, KOUTO OIPaHU4YaBaT COCOOHOCTTA Ha J[pyKecTBOTO-
MaiiKa WIK Ha HETOBUTE IbILEPHU NPEAIPHUATUS A2 NPEXBBPIIAT IAPUUHU CPENICTBA WIN APYTH aKTUBU KbM
(umu or) mpyru mpeanpustus B ['pymara; WM rapaHuMd WIM Jpyrd M3UCKBaHUS, KOMTO Morar 1a
orpaHuyar M3IUIAIlaHETO Ha AMBUAEHTH W JPYrd paslpeleNeHHs Ha KaluTall, WIM OTILyCKaHETO WU
MOTracsBaHETO Ha KPEIUTH U aBaHCOBH IUIAIAHKA KbM (WK OT) ApYrU npennpusatus B [pynara.
QDUHAHCOBUTE OTYETH HA JIBLIEPHUTE MPENNPHUATHSA, KOUTO Ca W3MOJI3BAaHM 3a M3TOTBSIHE HAa HACTOSILUS
KOHCONMUIMPaH (PMHAHCOB OTUYET Ca KbM ChIIIaTa OTYETHA J1aTa U Ca 3a CBhIIUSA OTYETeH NEePHO KaTo Te3H Ha
KOHCONUANPaHUS (PHHAHCOB OTYET.




BUJIBOP/I Al

IMPMJIOKEHNM A KbM MEXJINHHW A KOHCOJIMANPAH ®UHAHCOB OTUET
KbM 30 ronu 2025
Beuuku cymu ca npeAcTaBeHH B XUIIAM JI€BA, OCBEH aKO HE € II0OCOYEHO APYTo

BA3A 3A U3I'OTBSIHE HA KOHCOJIMAUPAHUSA ®PUHAHCOB OTUET

Konconuaupanust gunancoB oTuer Ha JIpykecTBOTO € cbhcTaBeH B cboTBeTCTBHE ¢ MCPO cueToBoaHU
CTaHJIapTH, pa3paboTeHn u myonnKyBanu oT CbBeTa 1o MexayHapoiau cuetoBoanu ctannaptu (CMCC) n
npuetu ot EBpomneiickust cpio3 (MCDO, mpuern ot EC). Ilo cmucena Ha maparpad 1, touka 8 ot
Jonbaaurensure pasnopeady Ha 3aKoHa 3a CYETOBOACTBOTO, NPUIoXuM B briarapus, repmunst ,, MCDO
CUYETOBOJHHU cTaHnmaptu, npueru oTr EC* mpeacraBmsiBar MexayHapoAHMTE CUYETOBOAHU CTaHAAPTH
(MCC), npuetn B crotBercTBHe ¢ Pernament (EO) 1606/2002 na EBponeiickus napnameHT u Ha CbBera.
OHUHAHCOBUST OTYET € ChCTAaBEH B OBITApCKH JieBa, KOETO € (pyHKIMOHATHATA BaiyTa Ha JpyxecTBOTO.
Bewuku cymu ca mpeAcTaBeHH B XWIIIM JieBa (XWI. JB.) (BKJIIOUMTEIHO CpaBHHUTENHATa MH(OpMAIHs),
OCBCH aKO HE € IIOCOYCHO APYTO.

PBKOBOACTBOTO HOCH OTIOBOPHOCT 3@ ChCTAaBSHETO M JOCTOBEPHOTO NpEACTaBsiHE Ha MH(pOpMalusTa B
HacTosIIIMs (PUHAHCOB OTYET.

OUHAHCOBHUAT OTYET € M3TOTBEH CHIVIACHO IPHHIIMIA 32 UCTOPHYECKA IICHA, KOHTO € MOTU(HIMPaH IO
OTHOLICHUE HA 3€MH, CTPaJX U UHBECTUIIHOHHU UMOTH.

PBKOBOJCTBOTO € M3BBPIIIIO OLICHKA Ha TPIIOKUMOCTTA Ha MIPUHIINIIA 32 AeHCTBAIIO NPEINPHUSITHE, KATO
(yHIaMeHTaNeH IPHHIWII [IPH W3TOTBSHETO HA (DMHAHCOBHA OTYeT. Tasw OIeHKa oOXBalla Iepuoia 1o
30.06.2025 r. u noHe 12 mecena 3aHampen. Ha 6azata Ha Ta3u oleHKa He ca Hanule (HaKTOPH W/WIU
CHOUTHUS, KOUTO J]a IOKAa3BaT CbMHEHHUSI OTHOCHO NPWJIAraHETO HAa TO3M MPUHIIMII KaTo 0a3a 3a M3TOTBSHE
Ha (UHAHCOBHSA OTYET.

Puckogete, pen KOUTO € H3MPABEHO APYKECTBOTO, Ca OIHCAHU MOAPoOHO B JloKiana 3a JelHOCTTa.

Haii-3naunmure CYCTOBOAHU IIOJIMTHUKHU, TpPUIIaraHd IIpU HU3TOTBAHETO Ha TO3HU (l)I/IHaHCOB OT4YeT, Ca
NpeaACTaBCHU MO-A0J1Y.

CBHIECTBEHA UTHO®OOPMALIUA 3A CHETOBOJHATA ITOJIUTUKA

Texkylmy 1 HeTeKyllH AKTUBHU

AKTUB ce Ki1acuduuupa KaTo TeKyll, KOraTo OTroBaps Ha HAKOH OT CIEJHUTE KPUTEPUU:
e OyakBa Jla pealu3upa aKTUBA WIM Bb3HAMEpsBa Ja o Mpojaje WiId YHoTpeOu B CBOS HOpPMalleH
OIEePaTUBEH LUKbII;
® IBPKM aKTUBA IIPEJMMHO C LIeJ ThPIyBaHEe;
OYaKBa Jla peanu3rpa akTUBa B PAMKUTE Ha JBAHAJECET Mecela Clie/l Kpas Ha OTYETHUS [IePUOI; HITH
® AaKTUBBT € NAPHYHU CPEICTBA WM MAPHYHU eKBUBAICHTH (chriiacHo nedunummsata Ha MCC 7), ocBeH
aKo 3a aKkTUBa HJAMa OrpaHMYeHHE Ja ObJe pa3MeHSH WIM H3I0J3BaH 3a YypeXJaHe Ha IacuB B
MPOABIDKEHUE Hall-MalIKO Ha IBaHAJIECET Mecella Clie Kpas Ha OTUSTHUS MEePUO/I.
AXTHB ce K1acu(pHUIrpa KaTo HETEKyIl, ako He OTroBaps Ha KPUTEPUUTE 3a KITacH(PUIMpaHe KaTO TEKyII.

IpuHIUNT HA KOHCOTUAAIUS

I'pymara ce cwcrom ot JlpykecTBOTO-Maiika W ABINEPHHUTE IpyXKecTBa, M30pocHH B Oenmekka OOma
UHpOpMAIIHS.

JbliepHuTe ca BCUUKH IpYy’KECTBa, BbpXY KouTo ['pynaTa nputexkaBa KOHTpoJ1. I'pynara KOHTpoaupa eJHo
JIpy’KecTBO, Koraro I'pymnara e u3jo)keHa Ha, WIM UMa IpaBa BbPXY, NIPOMEHIUBATa Bb3BPBLIAEMOCT OT
HEWHOTO ydacTMe B TOBa JpPY)KECTBO U HMa BB3MOXKHOCT Ja OKaXe BB3AEHCTBHE BBPXY Tasu
BB3BPBIIAEMOCT OCPEICTBOM CBOUTE IIBIIHOMOILHS BBPXY APYKECTBOTO.

OTyeTuTe Ha ABLUIEPHOTO APYKECTBO MOJJISKAT HA MIBJIHA KOHCOMUAALUS OT MOMEHTa, B KOWTO KOHTPOIBT
Obe puIOOUT epeKTUBHO OT [IpyKeCTBOTO-Maiika M c€ M3KIIOYBAT OT KOHCOJHIUPAHHUS OTYET, KOraTo
JIpPY>KECTBOTO MpecTaHe Aa Obie KOHTPOIUPaHo OT JpykecTBOTO-MaiKa.



BUJIBOP/I Al

IMPMJIOKEHNM A KbM MEXJINHHW A KOHCOJIMANPAH ®UHAHCOB OTUET
KbM 30 ronu 2025
Beuuku cymu ca npeAcTaBeHH B XUIIAM JI€BA, OCBEH aKO HE € II0OCOYEHO APYTo

Korato e Heo6xoauMo, ca M3BBPIIEHM KOPEKLMM M peKnacupukanuu Ha (PUHAHCOBUTE JIAaHHU OT
MHIMBUAYaJHUTE OTYETH Ha JBLUIEPHUTE IPY>KECTBA C 1IeN yeJHAKBSIBAHE HA CUETOBOAHUTE UM ITOJUTHUKHU C
MOJIUTHKATa Ha J[pyxkecTBoTO-Mailka.

Bcnuku criecTBeHu BBTPCIIHO-TPYIIOBU CaJila 1 BbTPCIIHO-IPYIIOBU CACIIKHU WU IPOU3ZTUYALIUTE nevanou
n 33Fy6I/I ca CJIMMHUHHPAHU B pE3YJITAT HA KOHCOJIUJAIUOHHUTE MTPOUCAYPH.

HexoHTponupamy yyactusi B JbLIEPHH IPY>KECTBA C€ OMOBECTSABAT OTHEIHO OT COOCTBEHHMS KalmHUTal Ha
I'pynara. YuacTneTo Ha HEKOHTPOJIMPALIM aKIIUOHEPU CE OLCHsABA MPU IIbPBOHAYAIHOTO MPH3HABAHE Ha
Ou3Hec KOMOWHaLUATAa MO €OUH OT CICAHUTE ABa HauwHa: (1) Mo cnpaBemiMBa CTOWHOCT WU (2) KaTto
IPOMOPIMOHATHHUS ISUT Ha HEKOHTPOJIMPAIUTE YIACTHS B CIIPABEUIMBATA CTOHHOCT Ha PasrpaHUYUMUTE
HETHH AaKTUBU Ha NPHUIOOMBAHOTO IpykecTBO. M300pbT Ha METOJ 3a MBbPBOHAYAJIHO OTYMTAaHE Ha
HEKOHTPOJIMPALIUTE YIACTHS CE IIPABU OTIEIHO IIPU BCAKA OM3HEC KOMOMHAIHS.

IIpn nocnenBamo OLEHSABAaHE, CANAOTO HA HEKOHTPOJIUPANIUTE YYacTUs C€ OIpelens KaTo KbM
I'bPBOHAYAIIHO NPU3HATOTO CalA0 ce MpUOaBU Jena Ha HEKOHTPOJIMPALIUTE aKLHMOHEPU B INPOMEHHTE B
cOoOCTBEHMs KamuTal Ha JbUIEPHOTO JpY>KeCTBO. BceoOXBaTHHSA [HOXOJ ce pasnpeneis KbM
HEKOHTPOJIUPALUTE Y4YacTUsl JOPH, KOraTo TOBA BOAU OO OTPULIATENHO CAIJ0 HA HEKOHTPOIUPALLUTE
y4acTHsl.

[Ipu npunoOuBaHETO UM WHBECTHULMUTE B IBIIEPHH MPEANPHUITHS CE OTUYUTAT MO METOJA Ha MOKYIKaTa,
KOMTO BKIIOYBA HIASHTU(UIMpPaHE Ha NpUIOOMBAIIMS, ONpEeAeIIHE IeHaTa Ha MNpHAOOMBaHE U
pasmpesesieHre Ha IieHaTa Ha MPUIOOMBAaHE MEXAY NMPUAOOUTHTE aKTHUBH M MOETUTE MACHBH M YCIOBHU
3aIBJKCHHSL.

Ilenara Ha mpupoOuBaHE ce ompenens Karo CbBKYINHOCT OT CIpaBeUIMBaTa CTOMHOCT KbM JaraTa Ha
pasMsiHaTa, Ha MPEJOCTABEHUTE AaKTHBH, BB3HUKHAJIUTE WJIM I[OETH 3aJbJDKEHHUS M KalUTaJOBUTE
MHCTPYMCHTH, E€MHTHPaHH OT NPHIOOWBAIIMS, B 3aMsHa Ha KOHTPOJA Hal NPHIOOMBAHUS, KAKTO H
pasxonuTe NpsIKO CBBP3aHU CbC chenkaTa. IIpeBuInaBaHeTO Ha IleHaTa Ha NpUIOOMBaHE Haj Jeja Ha
npuaoOMBaIMs B HETHAaTa CIpaBeliMBa CTOMHOCT Ha pasrpaHUMYMMUTE AKTHBM, IaCUBU M YCIOBHHU
3aIBDKEHUs. Ha PUI0OMBaHMUS, C€ OTUYMTA KaTo pemyTauus. B cirydaii, ye nenara Ha npuaoOHBaHe € To-
HHCKa OT Jejla Ha WHBECTHUTOpAa B CHpaBeAjiMBaTa CTOWHOCT HAa HETHUTE aKTUBU Ha MNPHIOOMTOTO
JIpPY>KECTBO, pa3ilKaTa ce MpU3HaBa JUPEKTHO B OTYETA 32 BCEOOXBATHHS JOXOI.

B koHcomuaupaHus OT4eT 3a (PUHAHCOBOTO CHCTOSIHME, PEMyTalUsTa CE€ OTYUTAa IO MMbPBOHAYAIIHA
CTOWHOCT, HAMAaJICHA C HATPyMaHU 3aryOu 3a o0e3leHKa, aKo UMa TakuBa. PemyTanusra, Bb3HUKHAA MIPH
OM3HeC KOMOWHAIMK ce TpOBepsiBa 3a 00€3leHKa BEIHBK TOMUIIHO, WK TO-Y4eCTO, aKO CHOMTHUS WU
MPOMEHH B OOCTOSITENICTBATA JIaBAaT MHAMKAIIMU, Y€ TS MOXE Jia € o0e3lieHeHa. 3a 1eUTe Ha MPOBepKa 3a
00e3IeHKa, penyTalusaTe ce pasnpeaesis Ha CIHHAUTE TeHepUPaIlly TapHYHH MOTOIM, KOUTO CE OYaKBa J1a
C€ BIIHSIAT MTOJIOKUATEHO OT OM3HEC KOMOMHAIMATA.

AcouMMpaHH ApYKecTBA

AcouurpaHo MpeanpusTUe € TOBa, BbpXY K0eTo Jlpy>KeCTBOTO-MaiiKa MPsIKO WJIN KOCBEHO MOCPEICTBOM
€/HO WIH IOBEYE IBLIEPHU IPYKECTBA, YINPAKHSIBA 3HAYMTEIHO BIUSHHUE, HO KOETO HE INPEICTaBIsIBA
JBILEPHO MPEANPUATHE UM CbBMECTHO KOHTPOJIUPAHO MPEANPHUITHE. 3HAYUTETHO BIHUSHUE MPEACTABIIBA
MPaBOTO HA y4acTHE NPU B3EMAHETO HA PELICHUs], CBbP3aHu ¢ (PMHAHCOBATa M OTIEpaTUBHATA MOJUTHKA HA
aCOLMUPAHOTO TPEANPHUATHE, HO HE € KOHTPOJI MIIH CbBMECTEH KOHTPOI BbPXY Ta3H MOJINTHKA.

B nacrosamusa xoHconunupat ¢puHaHcOB oTyeT ['pynaTa oT4MTa MHBECTHLIMU B ACOLMUPAHU MPEAIPUATHS
10 KallMTaJIOBUS ITOIXO0, T.€. OTYMTA Jiela Ha IeyaaOuTe 1 3aryOuTe Ha acCOLMUPAHOTO APY>KECTBO.

BuszHec koMOnHAUHN

CorimacHo usnckBanuiata Ha MC®O 3 busHec komMOMHaIMK, OM3HEC KOMOHMHAIMATA ¢ OOeOUHSABAHE Ha
OTJICITHU NPEANPUATHUS WK OU3HECH B €THO OTYUTAIIO C€ IPYKECTBO. B ciiyuaii, ue Ipyx’ecTBO mpuao0uBa
KOHTPOJI HaJ JAPYro JPY>KECTBO, KOETO HE MpPEJCTaBisiBa OTACICH OH3Hec, OOCJWHIBAHETO HA TE3U
JIpy)XecTBa HE ce cuMTa 3a Ou3Hec KoMOWHamuMs. bu3Hec KOMOWHAIMATa Ce OTYMTA 1O METOAa Ha
MOKYIKaTa ChITIACHO U3UCKBAHMATA HA MPUIOKUMHUTE CTAHIAAPTH.
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Koraro B oT4eTHM mepuoaM cliel MPHIOOMBAHETO HAa KOHTPOJNA B JBIIEPHOTO IPYKECTBO HACTBILT
IPOMEHH, B y9acTHeTo Ha JIpyecTBoTO-MaiiKa B JBIIEPHOTO APYKECTBO, O3 TOBa J1a BOJH 10 3aryba Ha
KOHTPOJI, TIPOMEHHTE C€ OTYMUTAT KaTo OIepaluu CbC COOCTBEHHUS KamuTan (T.e. OIepaludl ChbC
COOCTBEHHIIUTE B KAYECTBOTO UM Ha coOcTBeHUIM). [Ipu TakiBa 00CTOSATEICTBA IPEHOCHUTE CTOWHOCTH Ha
KOHTPOJIMPALIUTE W HEKOHTPOJIHUpAIIUTE YYacTUs c€ KOpUTHpaT, 3a Ja OTpa3iT MPOMEHUTE B
OTHOCUTEJIHUTE UM YYacTHs B IBLICPHOTO OpPYKECTBO. Bceska paszimka Mexay cymara, ¢ KOSTO ce
KOPHTHPAT HEKOHTPOJIMPAIIUTE YYacTHs, KakTO U CIpaBe[UIMBaTa CTOMHOCT HA IUIATEHOTO WA
NONy4EHOTO BB3HArpakACHHe, ce IpU3HaBa TUPEKTHO B COOCTBEHWS KalHWTal W CE OTHAcI KbBbM
coOcTBeHHIUTE HA J[pyKecTBOTO-MaliKa.

Korato I'pynara u3ryOu KOHTpOJ BBPXY CBOE€ ABIIEPHO APYXKECTBO, evandara Win 3arydbara oT ceKara
ce ompenens KaTo pasnukara Mexny (1) oOmara cyma Ha crnpaBelylBaTa CTOHHOCT Ha IMOJYYEHOTO
Bb3HArpaXJeHUe M CIpaBeUIMBaTa CTOMHOCT Ha OCTaTbUHUS 51 B JPYKECTBOTO M (2) oTyeTHara
CTOIHOCT Ha aKTUBUTE (BKJI. peIyTalus), NAaCUBUTE W HEKOHTPOIMPALIOTO y4yacTHe Ha MPOAaJeHOTO
JIPY>KECTBO.

I/IMOT](I, MAalIMH1 H CbOPBKECHUA

AKTHBHU ce OTYUTAT KaTO UMOTH, MAIIUHU U ChOPBKEHUSI, KOraTo oTroBapsrt Ha kpurepunre Ha MCC 16 3a
NpU3HABaHE U UMAT LieHa Ha MpUA0OHuBaHe, paBHa WM MMO-BUCOKa OT 500 JB. AKTUBUTE, KOUTO MMAT LIeHA
Ha MpUIOO0MBaHE TIO-HUCKA OT II0COYEHATa, Ce OTYMTAT KaTo TEKYIIH pa3xoly 3a Ieproja Ha MpuaoOuBaHe
B CHOTBETCTBHME C 000peHaTa CUETOBOAHA IOJIMTHKA. Bceku MMOT, MalllMHA U CHOPBHKEHHE CE OLIEHSIBA
npy NpuaOoOMBaHETO My IO LieHa Ha NpuAoOMBaHe, ONpeiesicHa B CHOTBETCTBHE C W3UCKBAHHATA Ha
MCC 16.

I'pynara e mpuena ga oT4MuTa 3€MU U CIPaJM IO MOJIENIa Ha MpeolieHeHara cToiHocT. CTOWHOCTTa Ha 3eMHU
U Crpajd B KOHCOJIMAUPAHUs OTYET 32 (PUHAHCOBOTO CHCTOSHHUE MPEACTAaBIIABA CIpaBeIUIMBaTa CTOWHOCT
KbM JlaTaTa Ha [IpeolieHKaTa. 3eMATa He c€ aMOpTU3Hpa.

VBenuueHne Ha CHpaBeIMBAaTa CTOMHOCT IpU IPEOLIEHKAa Ha 3€MH W Crpajd ce MpHu3HaBa B JpYyr
BCEOOXBATEH J0XO — PE3epB OT MPEOLECHKA, KaTO YacT OT COOCTBEHUsI KalMTall, OCBEH aKO YBEIUYECHUETO
HEe KOMIIEHCHpa NPENXOAHO HaMalleHHe Ha CTOMHOCTTA Ha CHUIMS aKTUB OTYETCHO Karo 3aryda, B KOHTO
CITyJail yBEJIMUEHUETO CE OTUYNTA KaTo mevanba 1o pa3Mepa Ha IMpu3HaTara B MPEAXOIHH MEPHOAHN 3aryoda.
Hamanenue Ha cnpaseuyiBaTa CTOMHOCT B pE3yJITaT Ha NPEOLCHKAa HA 3€MH M Crpajy ce OTYHTA KaTo
HaMaJIeHUe Ha ApYT BCceoOXBaTeH A0X0[ (pe3epB OT IIPEOLIEHKa) 10 pa3Mepa Ha HaTpyHaHUs MOJIO0KUTENEH
pe3epB OT MpeoleHKa, KaTO €BEeHTYaIHO HAJBUIICHHE Ce OTYMTA KATO TEKyIla 3aryda B KOHCOIHIUPAHUS
OTYET 32 BCEOOXBAaTHUS JOXOL.

MammmHy 1 ChOPBHKEHHS Ce OTYMTAT 110 [IeHa Ha MpUAoOHBaHe, HAMaJleHa ¢ HATpynaHaTa aMOPTH3ALUS U
3aryoure oT 00e3IeHKa, aKO UMa TaKHUBa.

ITocnenBamy pa3xoau, CBEP3aHH C OTACIEH UMOT, MAaIllMHA M CHOPBKEHUE, C€ OTUUTAT B yBEIWYCHHUE Ha
OanaHcoBaTa CTOMHOCT Ha aKTHBA, aKkoO € Clla3eH NPUHLUIIBT Ha Npu3HaBaHe onpeaeneH B MCC 16.

Paxoaute 3a TekymoTo oOcayKBaHe HA HMOTH, MAaIlIMHU U ChOPHKEHUS C€ OTUMTAT B revasnba miu 3aryda
B MOMEHTA Ha U3BBPILBAHETO UM.

banancoBaTa CTOHHOCT Ha JaZleH UIMOT, MalllMHa U ChbOPBKEHUE Ce OTIIMCBA IIPU IIpoAaxk0a Ha aKTUBA, MU
KOraTo HE C€ OYaKBaT HUKAaKBH APYTM MKOHOMHUYECKH HM3TOIM OT M3MON3BAHETO HA AKTHBA, WIN IIPU
0CBOOOJKIaBaHE OT aKTHBA.

[Teuanbara unu 3ary6arta, Bb3HHKBAIA OT OTIHCBAHETO HA UMOT, MAIllHA M ChOPHKEHHE CE BKIFOUBAT B
nedanbara WM 3ary0ara, Koraro akTHBBT ce ornuine, ocBeH ako MC®PO 16 He M3UCKBa Npyro Impu
nponax0Oa u obpareH nu3uHr. [ledyanOute wim 3aryOuTe, BH3HUKBALIM NPU OTIHCBaHE HA MMOT, MalllHHA
WIH CHOPBKEHHE CE OTPEeIT KaTo Pa3iuka OT MEXIy HETHHUTE MMOCTHIUICHUS OT Mpomaxdara, ako uMa
TaKWBa, U OaJlaHCOBaTa CTOHHOCT HA aKTHUBA.
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I/IMOTI/ITe, MAalIMHUTE U CHOPBIKCHHUATA CE€ aMOPTU3UPAT 10 JIMHEHHUS METOJI 3a nepuoaa Ha OYaKBaHUA
IMOJIC3CH )KHUBOT.

OcrarpyHaTa CTOMHOCT W TOJIC3HHUAT >KMBOT Ha aKTHB CE npepasriexkaar npyu MmpuKIKOYBAHETO Ha BCAKa
(bHHaHCOBa rognHa M aKO OYaKBaHHATa C€ pasjindaBaT OT MNPCAUIIHHUTE l'IpI/I6J'II/I3I/ITeJ'IHI/I OIICHKH,
MMPOMEHUTE C€ OTUUTAT KATO MPOMsHA B CHETOBOAHUTE HpI/IGJ'II/I?;I/ITeJ'IHI/I oleHKH B choTBeTcTBHE ¢ MCC 8
C‘IeTOBOI{HI/I IMNOJINTHKA, IPOMEHHU B CHETOBOAHHUTE HpI/I6J'II/I3I/ITeJ'IHI/I OLCHKU U I'PpCIIKHA.

AwmMopTH3anusaTa 3amno4yBa 1a ce€ Ha4uClsABa OT MOMEHTA, B KOUTO UMOTHUTE, MAIIIMHUTE U ChOPHKECHUSITA Ca
HaIMYHA B ['pynara, Ha MSCTOTO M B CBHCTOSIHHETO, HEOOXOIMMH 32 EKCIUIOATAIMATa UM MO HaudWHa,
MPEABUICH OT PHKOBOJICTBOTO. AMOpPTH3AIMATa HA aKTUBUTE CE MPEYCTAHOBSIBA HA MO-paHHATa OT JBETE
JIaTH:

e JaTara Ha KOATO ca Kiacu(UIMpaHu KaTo AbPIKaHU 3a mpoaaxoa, ceriiacio MCDO 5 wiu

e JaTaTa Ha OTIUCBAHE HA aKTUBHTE.

AMOpTH3aIUsITa HE Ce MIPEyCTaHOBSBA B IEPUOIU HA MMPECTOM WJIM W3BaXKIaHEe OT aKTHBHA YHOTpeoa.

Cpe,Z[HI/I)IT MOJIE3CH KMBOT B 'OAWHU 3a OCHOBHUTE I'PYIN HCTCKYIIN MAaTCPUATTHU dKTUBU €, KAKTO CJIC/BA:

I'pyna TI'opuun
Crpaau 50
MammvHy ¥ ChbOPBKEHUS 12-33
KommroTbpHa TeXHUKA 2-5
TpaHcnopTHH cpeacTBa 4-7
CTonaHCcKH MHBEHTAP 7-10
Hpyru 16 —25

06€3I4€Hl<a HA umomu, MauluiHu U CbOPBIHCEHUA

Cerinacno msuckBanmsata Ha MCC 36, KbM Kpass Ha OTYETHHS TEPHOJ C€ TMpaBW IpEIeHKa Jau
CHLIECTBYBAT MHAMKALMK, Y€ CTOMHOCTTa Ha JaJleH aKTUB OT MMOTUTE, MallMHUTE U CHOPBKCHUATA €
obe3ueneHa. B ciyuail Ha TakWBa MHAWKAIMM C€ M3YKCISABA BH3CTAHOBMMATa CTOMHOCT HA aKTHWBA M CE
ompenens 3arybata or obOesneHka. B cimywaill, 4e He € BB3MOXKHO Ja C€ ONpeleii Bb3CTAaHOBHUMATA
CTOWHOCT Ha OTJENHUS aKTHUB, [ pymara omnpenens Bb3CTAHOBUMAaTa CTOMHOCT Ha €WHHIATa, TeHepHpaIia
MapUYHH MMOTOLH, KbM KOATO aKTUBBT MPUHAIJIEKH.

Br3cTaHOBMMaTa CTOHHOCT € IMO-BHCOKAaTa OT CIpaBeUIMBaTa CTOMHOCT, HaMajJeHa C Pa3XoauTe 3a
nponaxba M cToiHOCTTAa B ymoTpeba. [Ipm omensBane cToiHOCTTa B ymoTpeba, OYakBaHUTE OBICHIH
HapUIHU MOTOIM CE TUCKOHTHPAT JI0 HACTOSAIIATa UM CTOHHOCT Ype3 JMCKOHTOBA CTAaBKa IPEIN TaHBEYHO
o0iaraHe, KOATO OTpa3sBa HACTOSIIATA Ia3apHa OLEHKAa Ha CTOWHOCTTAa HA MapuTe W cHelu(UYHUTE 3a
aKTHBAa PUCKOBE.

AKO BB3CTAaHOBUMATA CTOMHOCT Ha aKTHB (WJIM T€HEpUpaIla MMapUYHU MOTOIM CIUHMIIA) € MO-MajKa OT
OanmaHcoBaTta My CTOMHOCT, TO MOCJEJHATA CE HAMajsiBa JO0 BH3CTAHOBMMATa MYy CTOMHOCT. 3aryba oT
o0e3lieHKa ce Mpu3HaBa He3a0aBHO 3a Pa3XoJl, OCBEH aKO ChOTBETHHUAT aKTHUB CE MPEHACs IO MpeoleHeHa
CTOWHOCT, B KOWTO ciy4aii 3ary0aTta oT 00e3IeHKa ce CUMTa 3a HaMaJleHHe Ha IPEeoeHKaTa.

B ciyuaii Ha BB3CTaHOBsSBaHE Ha 3ary0ata OT OOe3IcHKa, OalaHCOBaTa CTOMHOCT Ha akTHBa (WM Ha
eIVMHUIIATa, TEeHepupalla MapuYHH I[OCTBHIUICHHSA) C€ YBElIWYaBa 10 NPOMEHEHaTa My BB3CTaHOBHMA
CTOMHOCT, HO TaKa, Ye HaMayeHaTa OanaHcoBa CTOHHOCT Ja He IpeBUINaBa OallaHCOBaTa CTOHHOCT, KOSITO
Ou Ouya ompezeneHa TpH IMOJOXKEHUE, Ye B NPEIXOAHU MEpPHOAM HE € Omija Mpu3HaBaHa 3aryba oT
o0e3IeHKa 3a JaJeHus akTHB (TeHepupalia NapuIHy ITOTOIM eAnHHIA). Br3cTaHOBsIBaHeTO Ha 3aryba ot
o0e3IeHKa ce MPU3HaBa BeJHara KaTto MPHUXOJ, OCBEH aKO CHOTBETHHSIT aKTHB CE IpeHacs IO MPEeolCHeHa
CTOWHOCT, B KOWTO CITy4ail BR3CTAaHOBSIBAHETO Ha 00C3IIEHKA CE CUMTA 32 YBEIMUCHHE Ha MPEOICHKATA.
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HemaTepunannm akTuBM

I'pynarta ortumra pasrpaHMYMMUTE HENAPUYHH aKTUBU Oe3 (u3muecka cyOCTaHLUS KaTo HEMaTepHATHU
aKTHBH, KOTaTo OTIrOBAapsAT OMNPENCICHUETO Ha HEMaTepHaleH aKTHB W KPUTEPUHUTE 3a MpU3HABaHE
topmynupanu B MCC 38.

I'pymara npus3HaBa Karo HeMaTepUATHH AKTMBM M H3BBPIICHUTE pa3XoJW 3a BBTPEIIHO CBH3AaJECHU
HEMaTepHATHU AKTHBH.

3a [a OLIEHW JalnM BBTPEUIHO Ch3/J3JCH HEMaTepHaleH aKTHB OTroBapsi Ha KPUTEPUHUTE 3a NMPU3HABaHE,
I'pynara knacudummpa chb31aBaHeTO Ha aKTUB BBB (ha3a Ha HAYYHOH3CIIEIOBATENICKa AeHHOCT Wil (a3a Ha
pas3BoiiHa neitHocT. Pazxoaure 3a Hay4HOM3CIe10BaTENICKa AEHHOCT ce MPU3HABAT Ha pa3Xo/l B IIEpHO/a, B
KOHTO ca HampaBeHu. HemarepuaneH akTWB Ch3AaJieH B pe3yiTaT Ha BbTpEIIHa pa3BoiHa JEHHOCT ce
IpU3HaBa CaMo, aKO Ca HAJIMLE CIEIHUTE KPUTEPHUHU:

e TexHuyecKka M3IBIHUMOCT Ha 3aBbPLIBAHETO HAa HEMaTepUaleH aKTUB, Taka 4ye ToH Ja Obae Ha
PasIoIoKeHHE 32 MMOJI3BaHe WM POoJIax0a;
I'pynara uma HamMepeHue Jja 3aBbPLIM HEMaTepUaaHUs aKTUB U 1a IO W3M0JI3Ba WK IPOJIAJE;
I'pynara umMa Bb3MOXKHOCT J1a M3M0JI3BA WIIK TIPOJ1ajie HEMAaTepHAIHUS aKTHUB;
HemaTepramHusT aKTHB e TeHEpHpa BEPOSATHH OBICIIN HKOHOMHYICCKH TTOT3H;
Hanuuue Ha agekBaTHH TeXHHYECKH, (PMHAHCOBU U JIPYTH PECypCH 3a MPHUKIIOYBAHE HA Pa3BOHHATA
JEHHOCT | 3a IOJI3BAHETO WU MpoAak0aTa Ha HEeMaTepUaTHHS AKTHB;
e Pa3xoauTe, OTHACSILM Cce O HEMaTepUaIHUs aKTUB II0 BpeMe Ha HErOBOTO pa3paboTBaHe MOTraT Jia ce

OTIpEAETAT HAJEXKHO.

[IbpBOHAYATHO HEMATEPUATHUTE aKTHBH CE OTYMUTAT IO [IeHa Ha PUI00HUBaHe.
IenaTta Ha mpugoOMBaHe Ha OTNENHO NMPUAOOUT HEMaTepualieH akTuB ce omnpenens ceriaacao MCC 38 u
BKJIFOYBA:
® [IOKyMHATa I[CHAa, BHOCHUTE MHUTa M HEBH3CTAHOBUMHTE JAHBLU BHPXY MOKYIKATa, ThPTOBCKUTE
OTCTBIIKU ¥ padaTH ce MPUCTIAAAT; U
® BCSKaKBU CBBP3aHHU Pa3XOJH 3a MOJrOTOBKATA HA aKTHBA 32 HErOBOTO OYaKBAHO M3IOJI3BAHE.

Lenara Ha npuaoOWBaHe Ha HEMaTepHaJICH aKTUB MPUAOOUT B 3aMsHA C HEMAPHUEH aKTHB CE M3MEpBa 10
CIpaBeUIMBa CTOWHOCT, OCBEH aKo:

e pa3MeHHara JAeWHOCT HSIMa ThProBCKa ChUIHOCT; MU

e cCrpaBe[IMBaTa CTOWHOCT HUTO HA MOJyYeHHs aKTHUB, HUTO HAa IaJeHUs aKTUB, MOXe Ja Oble

HM3MEpEHa HaIekKTHO.

[IpunoOuTHAT akTUB ce M3MEpBa IO TO3M HAa4YMH, HOpU ako ['pymara He Moke He3abaBHO Ja OTMHILE
JaneHusi akTUB. AKO MPUAOOUTHAT aKTHUB HE € OLICHEeH IO CIpaBeIJiMBa CTOMHOCT, HEroBaTa LeHa Ha
npuaoOuBaHe ce U3MepBa Mo OanaHcoBaTa CTOMHOCT Ha JaJCHUS aKTHB.

Lenara Ha mpuaoOMBaHe Ha BBTPEIIHOCH3IaACH HeMmaTepHaleH akTuB, cbrimacHo MCC 38 e HeroBara
ce0ecToiHOCT, BKJIFOYBAILA CyMaTa Ha pa3xoauTe, HAllPaBeHU OT JaraTa, Ha KOSTO HeMaTepHUaTHHUAT aKTHB
€ OTrOBOPWJI 33 IIbPBU BT HA KPUTEPUUTE 32 IIPU3HABAHE.

Hemarepuannure akTWBU ce OTYHMTAT ClieA NPUIOOMBAHETO MO IeHa Ha NPHIOOMBaHE, HaMalceHa C
HaTpylaHaTa aMOPTU3alMs U HATPYIaH! 3ary0u oT 00e3IeHKa.

prr[aTa OLCHABA JaJIM MOJIE3HUAT X XUBOT HAa HEMATCPHUAJICH aKTHB € OI'PaHUYCH WM HCOTPAHUYCH U aKO €
OrpaHU4€H, MNOPOAB/DKUTCIIHOCTTa Ha, HWIH 6p0$[ Ha TPOU3BOACTBECHUTE WJIM CXOOHU C€AWHHIMH,
ChCTaBJIABAIIlX TO3H ITOJIC3CH XHUBOT.

Hemarepuanen akTuB ce pas3riiex/a KaTo MMalll HEOTpaHWYEeH IOJIe3eH JKUBOT KOraTo, Ha 0a3aTa Ha aHAU3
Ha CHOTBETHUTE (PAaKTOPHU, HE CHIISCTBYBA MPEIBUANMO OTpaHHMUYSHHE 32 MEpUoJia, Mpe3 KOMTO ce ouakBa
aKTHBBT Jla FeHepUpa HETHU IapuyHU norouu 3a ['pynara.

HeMaTepI/IaJIHI/ITe AKTUBU C OrpaHHUYCH IIOJIC3C€H XHMBOT CC€ aMOPTHU3UpAT, a HEMATCPUAJTHUTEC AKTHUBHU C
HCOI'PpAaHUYCH ITOJIC3CH JXKUBOT HE C€ aMOPTU3HUPAT.
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HeMaTepI/IEU'IHI/ITe AKTHBH, KOUTO IIOMJICKAT Ha aMOpTH3alusA CE€ aMOPTU3HUpaT II0 JIMHEWHUS METOJ 3a
CpOKa Ha ONpECACIICHHS ITOJIE3EH XXUBOT.

AMOpTI/I3aL[I/I)ITa 3aro4Ba Aa €€ HaduCJsiBa, KOTaTO aKTUBBT € HAa PA3MOJIO0XKCHHUE 3a ITOJI3BAaHE, T.€. KOrato
TOM € Ha MSCTOTO U B CbCTOAHHUCTO, HeO6X0,I[I/IMO 3a CITOCOOHOCTTA MYy Oa pa6OTI/I II0 Ha4YMWH, O4YaKBaH OT
PBKOBOACTBOTO.

HaumcnsBanero Ha aMOpTH3aIMATA CE IIPEKPATABA HA [TO-PaHHATA OT:
e aTaTa, HA KOSATO aKTHBBT € KIacH(UIMpaH KaTo Jbp)KaH 3a MpojaaxOa (WK BKIIOYEH B TpyIlaTa 3a
0ocBOOOXKIaBaHe, KOSTO € AbpKaHa 3a npoAaxoa) B ceorBercTBHe ¢ MCDO 5; n
e aTaTa, HA KOSTO aKTHBBT € OTHHCAH.

Tlone3nus >xMBOT B TOJAMHU 32 OCHOBHHUTE Tpynu aMOPTU3UPYEMHU HEMATCPUATIHNA aKTHBH €, KaKTO CJICABA:

I'pyna T'opnan
Codryep 2-25
[IpaBa BBpXy HHTENEKTyalHa COOCTBEHOCT 5-10
Hpyru 4-12

06€3I4€Hl<a HA Hemamepuaiiu aKkmueu

Coriacno msucksanusta Ha MCC 36 kbM Kpas Ha BCEKH OTYETEH NEPHOJ CE IPaBH IpPElCHKA ajin
CHLIECTBYBAT MHIMKAIMY, Y€ CTOWHOCTTA HA HETEKYIIUTEe HEMAaTEePUAIHU aKTHBH € oOe3leHeHa. B ciyyaii
Ha TaKWBa WHIMKAIIMK CE€ M3YMCIISIBAa Bh3CTAHOBUMATAa CTOMHOCT Ha aKTHBHMTE U CE€ ONpeAes 3arybara oT
00€e31CHKA.

HemarepuaiHu akTHBU C HEOIpPENEICH TOJIE3eH JXMBOT U HEMAaTepualHW aKTUBU, KOMTO HE Ca Ha
pasmolio’keHre 3a TOJ3BaHE, CE TECTBAT 3a O0E3IeHKa €XEroJHO W ChHINO TaKa, KOraTto ChIIECTBYBa
HHAUKAIWM 32 00€e3LeHKa Ha aKTHUBA.

DUHAHCOBH HHCTPYMEHTH
Hpusﬂasaye u omnuceane

@dunaHCOBUTE aKTHBH W (PUHAHCOBHTE MACHBH C€ IIPH3HABAT, Korato [pymara craHe cTpaHa IO
JIOTOBOPHHTE YCIIOBHS Ha (PUHAHCOBUS MHCTPYMEHT.

OHHAHCOBUTE aKTHBH C€ OTIHUCBAT, KOTATO JOTOBOPHUTE MpaBa BbPXY MapHYHHUTE TOTOLH OT (PUHAHCOBUS
AKTHB M3TUYAT WIKA KOTaTo0 (PMHAHCOBUST aKTHB U 110 CHIECTBO BCHYKH PUCKOBE U M3TOJH CE MPEXBBPIIAT.
ODHUHAHCOBUTE TACHBHM CE€ OTIHCBAT, KOraToO 3aJbJDKCHHETO, MOCOYEHO B JIOTOBOpA, € H3IIBJIHEHO, €
OTMEHEHO UM CPOKBT MY € U3TEKBbIL

I(Jzacuqbukauwz U NbpeOHAYATHO OYEHABAHE HA qbuHchoeu akmueu

IIspBOHAYATHO PUHAHCOBUTE AKTHBH CE OTYUTAT IO CIPABEIUIMBA CTOWHOCT, KOPUTHPAHA C PA3XOAUTE 1O
c/ienKaTa, C M3KIIOYeHHe Ha ()MHAHCOBUTE AKTUBU IO CHOPABEUIMBA CTOMHOCT Mpe3 Mevandara Wiu
3ary0aTa W TBPrOBCKUTE B3EMaHUs, KOUTO HE ChIbPHKAT CHIIECCTBEH (PUHAHCOB KOMIIOHECHT.
[IbpBOHaUanHaTa OlleHKAa Ha ()MHAHCOBUTE AKTHBH [0 CHpaBEIJIMBA CTOMHOCT Ipe3 TMedandata WiIn
3arybata HE ce KOpUTHpa C pa3XxOoAHWTe IO CcJeNKara, KOWTO C€ OTYUTAT KAaTo TEKYIIH pa3XoJu.
IIspBoHauanHaTa OIEHKAa HA THPIOBCKUTE B3EMaHMs, KOWTO HE CBHIbpPXKAT CHIIECTBEH (HUHAHCOB
KOMIIOHEHT ITpe/ICTaBIsIBa [IeHaTa Ha cieikaTa ceriaacHo MCOO 15.

B 3aBuCHMOCT OT HayMHa Ha IOCICABANIO OTYHTAHE, (PMHAHCOBUTE aKTHBU Ce KIACH(UIMPAT B €IHA OT
CIICIHUTE KaTeTOPHU:

- IBJITOBH MHCTPYMEHTH TI0 aMOPTH3HpaHa CTOHHOCT;

- (hMHAHCOBHM aKTHMBH IO CIIPaBeIMBa CTOWHOCT Mpe3 nevandara wiy 3arydara;

- (uHAHCOBM aKTWBM 1O CHpaBe[yIMBa CTOMHOCT Mpe3 Jpyr BCeoOXBaTeH H0OX0J C wid 0e3
peknacudukanyss B TedanbaTa WM 3ary0ara B 3aBUCHMMOCT Jalld Ca JIBJITOBH WJIM KalUTaJOBU
HHCTPYMCHTH.
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IMPMJIOKEHNM A KbM MEXJINHHW A KOHCOJIMANPAH ®UHAHCOB OTUET
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Beuuku cymu ca npeAcTaBeHH B XUIIAM JI€BA, OCBEH aKO HE € II0OCOYEHO APYTo

Krnacudukanmsara Ha pUHAHCOBUTE aKTUBH CE OIpeAets Ha 0a3ara Ha CICAHUTE JIBE YCIIOBUSL:
- bu3Hec MoAenbT Ha ['pynara 3a ynpasieHrue Ha (MHAHCOBUTE aKTUBH;
- XapaKTepPUCTUKHUTE Ha JOTOBOPHUTE MAPUYHU MMOTOIM Ha (PMHAHCOBHS aKTHB.

Bewuky npuxonaw w pa3sxony, CBBp3aHM ¢ (PUHAHCOBUTE aKTHBH, KOHTO ca NPU3HATH B INedamdaTa W
3ary0ara, ce BKIIOUYBAT BbB (DMHAHCOBU Pa3X0OAH, PMHAHCOBH MPUXOAU WU IPYry (PHMHAHCOBH MO3HLIUH.

HOCJZ@@BQWO OYeHs6arHe Ha qbuHchoeume akmueu

[IponieHTHTE HA OYaKBaHUTE 3aryOH ce OCHOBABAT HA MPO(HIINTE Ha IUIAIAHUATA 32 TPOJAKOH 3a MEPHO.
oT 36 Mecena Ipead HA4yajJOTO Ha TEKYIUUS OTYETEH IEepUOJ, KaKTO M Ha ChOTBETHUTE HCTOPHUUYECKU
KPEIUTHHU 3ary0u, HACTBIIWIN Tpe3 TO3M Iepuoj. VcTtopuueckuTe CTOMHOCTH Ha 3aryOuTe ce KOpUTHUpaT,
3a J]a OTpa3sBaT TEKyIlaTa W IPOTHO3HATa MH(GOPMAaIMs 32 MaKpOHMKOHOMUYECKHTE (DAKTOpH, KOHTO
BJIMSIAAT BBPXY CIIOCOOHOCTTA Ha KITMEHTUTE Ja YPEKAAT B3EMaHUATA.

Lvacosu uncmpymenmu no amopmusupana crmouHocm

DHUHAHCOBUTE aKTHBU CE OLEHSIBAT IO aMOPTH3MpaHa CTOWHOCT, aKO AKTHUBUTE H3IBIHABAT CIECIHUTE
KPUTEPUU U HE ca ONpeJleNIeHH 3a OLEHsIBaHe 110 CIIpaBeJIuBa CTOMHOCT Ipe3 nevyanbara u 3arybara:

- I'pynara ympaBisiBa akTHBHUTE B PaMKHTE Ha OM3HEC MO, YHATO LIeN € Aa IbPKU (PUHAHCOBUTE aKTHUBH
U J1a chOupa TEXHUTE JOTOBOPHH MApUYHU MTOTOIIH;

- CBIVIACHO IOTOBOPHUTE YCJIOBUS HAa ()MHAHCOBUS AaKTUB Ha KOHKPETHU J1aTH Bb3HUKBAT NapUYHU [IOTOLY,
KOHUTO Ca €MHCTBEHO IJIalllaHus 110 TJIaBHUIIA U JIUXBa BbPXY HEMOraceHara cCyMa Ha IJIaBHUIATa.

Tasu kaTeropusi BKIIOYBa HEJCPUBATHBHY (DMHAHCOBU aKTHBH KAaTO 3a€MH M B3eMaHHS C (PMKCHPAHU WA
OTIpeAETIMMH IIJIaIaHKsI, KOUTO HE Ce KOTHUPAT Ha akTUBEH mnazap. Cies MbpBOHAYATHOTO ITPU3HABAHE TE CE
OLIEHsBAT 10 aMOPTU3HMPAHA CTOMHOCT ¢ U3I0I3BaHe Ha MeToJla Ha eeKTUBHATA JIMXBa. JUCKOHTUpaHE He
Ce WM3BBpINBA, KOrato e(peKThT OT HEro € HECHIIECTBeH. ['pymaTta Kiacupuuupa B Ta3H KaTeropHs
[IApUYHHUTE CPEICTBA, THPrOBCKUTE U JIPYTU B3€MaHUs, KAKTO M pErucTpUpaHd Ha Oopcara oOjaurauuu,
KOHUTO Tpeau ca Ounu knacupuuupani KaTo (UHAHCOBH aKTUBH, IBbPXKAHU JO MaAeK B CHOTBETCTBUE C
MCC 39.

T‘prOGCKM B83eMAaHUA

THproBckuTe B3eMaHUs ca CyMH, IBJDKAMH OT KIMEHTH 3a MPOAAJSHH CTOKM WU YCIIyTH, U3BBPUICHU B
o0nuaifHusl X0A Ha CcTOmaHcKaTa JeiiHocT. OOMKHOBEHO Te ce ABDKAT 3a ypexkIaHe B KpaTbK CPOK U
CIIEZIOBATEIHO ca KiIacu(UIMPaHU KaTo TeKylU. ThproBCKUTE B3eMaHHs Ce MpPU3HABaT MIBPBOHAYAIHO B
pasMep Ha O0€3yCIOBHOTO BB3HArpaXAeHHE, OCBEH aKo ChIbP)KAT 3HAUUTEIHM KOMIIOHEHTH Ha
(unancupane. ['pynara Jbppku THPTOBCKHUTE B3EMaHUs C LeJI ChOMpaHe Ha JOTOBOPHUTE NAPHUYHH MTOTOLH
U CJIEJ0BaTeNHO M OLIEHSABA [0 aMOPTU3UpaHa CTOMHOCT, KaToO M3I0JI3Ba METOAA Ha e(eKTUBHATA JIMXBA.
JuckoHTHpaHe HE ce U3BBPILUBA, KOraTO €PEeKThT OT HETO € HeCHILECTBEH.

Dunancosu axkmusi no cnpa@edﬂuea cmotuHocm npes neuanrbama uau 3a2y6ama

@OUHAHCOBM aKTHBH, 32 KOWUTO HE € NMPHJIOKUM OW3HEC MOZEN ,,IbpPKaHU 3a ChOMpaHe Ha JOTOBOPHUTE
MapuyHU NOTOLHU WK OM3HEC MOJEN ,,IbPKaHH 3a chOupaHe U mpoaaxoa‘, KakTo U (pUHAHCOBH aKTHBH,
YUHUTO JOTOBOPHH MApUYHU MOTOLM HE Ca €IWHCTBEHO IUIAIIAHKS HA TJABHHULA M JIUXBH, CE OTYUTAT 110
CIpaBeIUIMBa CTOMHOCT Mpe3 nevyandata uin 3arybara. Bcuuku nepuBaTuBHE (PHUHAHCOBM HHCTPYMEHTH C€
OTYUTAT B TA3U KAaTETOPHUs C N3KIIOYCHUE HA TE3W, KOUTO ca OINPE/eIeHH B €(EeKTHBHU KAaTO XCIDKHPAIIH
MHCTPYMEHTH U 32 KOUTO C€ IIPUJIaraT U3MCKBaHUTA 32 OTYUTAHE HA XSHKUPAHETO.

[IpoMennTe B chpaBemmuBaTa CTOMHOCT HA AaKTHBUTE B Ta3M KaTeropHs ce OTpa3siBaT B Medandata W
3arybara. CrpaBemjimBaTa CTOHHOCT Ha (MHAHCOBUTE AaKTUBU B Ta3W KaTErOpus C€ ONpenens upes
KOTHpAaHU IIEHH Ha aKTHBEH Ma3ap WIM 4Ype3 W3IOJI3BaHe Ha TEXHUKH 3a OICHSABAHE, B CIy4adl de HIMa
aKTHBEH masap.
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QuHAHCOBU AKMUBU NO CNPABEOIUBA CTMOUHOC npe3 Opye 6ceobxeamer 00X00

I'pynata oTumTa (UHAHCOBUTE AaKTUBU IO CIPAaBEJIMBa CTOWHOCT B JpPYr BCEOOXBAaTeH IIOXOJ, aKo
AKTHBUTE OTrOBAPAT HA CIICJHUTE YCIOBUSA:

- I'pynara ympaBisiBa akTHBHTE B paMKHUTe Ha OW3HEC MOJEN, YHMATO IeN € Ja IbpKH (HHAHCOBHUTE
aKTHBH, 32 JIa ChOMpa JOrOBOPHU MAPUYHM MOTOLM U JIa TH MPOJaBa; U

- CpIyIaCHO [IOTOBOPHHUTE YCJIOBUSA Ha (PUHAHCOBMA aKTUB Ha KOHKPETHM JaTW Bb3HUKBAT MapU4HU
MOTOIM, KOUTO Ca AMHCTBEHO IIIAIAHNs Ha [TIABHUIIA U JIMXBU BBPXY HEMOraceHaTa cyMa Ha TTIaBHHUIATA.

OHUHAHCOBH aKTUBH I10 CIPABEIMBA CTOMHOCT Mpe3 IPYT BCEOOXBATEH 10XO]] BKIIOYBAT:

- KamuTamoBu 1IeHHM KHW)Ka, KOUTO HE Ca JBPKaHW 3a ThpPryBaHe M KOUTO ['pymara HEOTMEHHUMO €
n3dpaia TpU ITHPBOHAYATHO NpU3HABaHE, Ja NpU3HAe B TasuW KaTeropusa. ToBa ca CTpaTerHYecKH
MHBECTHUIIMH W TPyTIaTa CYUTA Ta3H KIacHU(pUKaIHs 32 O-peIeBaHTHA.

- JIbAroBY IIEHHU KHIKA, IPU KOUTO JOTOBOPHUTE MApUYHM IMOTOLM Ca CaMo TJIaBHULA U JINXBH, U IIeNTa
Ha Ou3Hec Mozena Ha I'pynara 3a Ibp)kaHe ce IOCTUIa KakTo 4pe3 CbOMpaHe Ha JOTOBOPHH NapU4HU
IIOTOLM, TaKa U 4pe3 Npojaax0a Ha (UHAHCOBUTE aKTUBH.

[Ipu ocBoOOXJaBaHETO OT KAIMTAJIOBH MHCTPYMEHTH OT Ta3W KAaTEropusi BCSKa CTOWHOCT, OTYETEHA B
NPEOLEHbYHHUS Pe3epB HA HHCTPYMEHTHUTE ce MpekIacu(uiupa B HepasnpeaeneHaTa neyanoa.

Obesyenka nHa punancosume axmusu

M3uckBanwusta 3a odesnenka ceriaacio MCOO 9 uznonssar nHbopMaIys, OpueHTHpaHa KbM OBbAEHIETO,
3a J]a IPU3HAST OYaKBAaHUTE KPEIUTHH 3aryOn — MOJIENBT 32 ,,04aKBAaHUTE KPEJAUTHH 3aryon*.
WHCTpyMEHTHTE, KOUTO MOMaJaT B 00XBara Ha HOBUTE W3UCKBAHUS, BKJIIOUBAT 3a€MU W JIPYTH IBITOBU
(hMHAHCOBM aKTWBH, OLEHSBAaHW IO aMOPTH3MpaHa CTOMHOCT / MO CHpaBeUIMBa CTOWHOCT Mpe3 JpYr
BCEOOXBAaTEH J10X0[, ThPrOBCKH B3€MaHUsl, aKTHBH IO JOTOBOPH, NPU3HATH U OLIEHsABaHH chriacHo MCDO
15, KaKTO ¥ KPEIUTHU aHTXMUMEHTU M HSKOW JIOTOBOPH 3a (puHAHCOBA rapaHius (Mpu €eMHUTEHTA), KOUTO
HE C€ OTYHUTAT O CIPABEUINBA CTOWHOCT Mpe3 nevanbdara uim 3aryoara.

[Ipu3HaBaneTo Ha KpeIUTHH 3aryOM Bede HE 3aBHCH OT HACTHIIBAHETO Ha CHOWTHE C KpeaWTHa 3aryoa.
Bwmecto ToBa I'pynara pasriex/ia mo-nmpoK CIeKThp 0T HH()OpMAIIKs NPU OLICHKATa Ha KPSIUTHUS PUCK U
OIICHSIBAHETO HA OYAKBAHUTE KPEIWUTHH 3aryOu, BKIIOYUTETHO MUHAIM CHOUTHUS, TEKYIIH YCJIOBUS,
Ppa3yMHH ¥ TIOJUTBPIKaIH MTPOTHO3U, KOUTO BIMSAT BBPXY OYaKBaHATa ChOMPAEMOCT Ha O'bJICIINTE TAPUIHU
MOTOIM HA HHCTPYMEHTA.

IIpu npunaraneTo Ha Ta3u MOAXO/I, HACOUEH KbM OBJICHIETO, Ce MPABU Pa3TPAHUICHHUE MEXKTY:

- ()MHAHCOBU MHCTPYMEHTH, YMETO KPESIUTHOTO KAYECTBO HE CE € BJIOIIMIIO 3HAUYUTEIIHO CIPSIMO MOMEHTA
Ha MFPBOHAYAITHOTO NMPU3HABAHE WJIM UMAaT HUCHK KPEJUTEH PUCK U

- (\MHAHCOBW WHCTPYMEHTH, YHETO KPETUTHOTO KAYECTBO CE € BIIOUIMIIO 3HAUYMUTEIHO CHPSIMO MOMEHTA Ha
IbPBOHAYAITHOTO NPU3HABAHE MIIM HA KOUTO KPEJAUTHUS PUCK HE € HUCHK

- (puHAHCOBM aKTUBU, KOMTO UMAT OOCKTUBHH JIOKA3aTEJICTBA 32 00E3IICHKA KbM OTUETHATA J1aTa.
JIBaHaieceTMECEUHH OYaKBaHH KPEAMTHU 3aryOH ce MPHU3HABAT 33 IIbPBATa KaTEropusi, JOKATO OYaKBAHUTE
3aryOu 3a IeNisl CPOK Ha ()MHAHCOBUTE MHCTPYMEHTH C€ MpHU3HABAT 3a BTOpara kareropus. OuakBaHUTE
KPEJUTHU 3ary0u Ce OMpEACIsAT KaTo Pa3jiMKara MEXIy BCHUYKH JOTOBOPHM MapU4YHHU MOTOIM, KOUTO CE
IBIDKAT Ha ['pynara v mapuyHMATE NOTONM, KOWTO TS JEUCTBUTEIHO OYaKBa Ja Moiydd. Tasu pasnuka e
JUCKOHTHPaHAa 10 TbPBOHAYATHKS ¢(pEKTUBEH JUXBEH MPOUCHT (WM C KOPUTHPAHUS CIPSIMO KpeauTa
e(eKTUBEH JINXBEH MPOIEHT).

M3uucnsBaHeTo Ha OYaKBAHUTE KPEIUTHU 3aryOu ce ompezelisi Ha 0a3ara Ha BEPOSATHOCTHO MpETerieHara
NpUOTU3UTENHA OIICHKA Ha KPEIUTHUTE 3aryOH Npe3 OYaKBaHUs CPOK HA (PHHAHCOBUTE HMHCTPYMEHTH.

T‘prOGCKM u ()pyeu 83eMAaHUs, aKmueu no ()02060[) U 63eMAHUA NO TU3UH2OBU C)OZOBOPU

I'pynara u3non3Ba onpocTeH MOAXO[ NMPU OTYUTAHETO HAa THPrOBCKUTE U APYTM B3€MaHMs, KaKTO M Ha
aKTHBHTE IO JOTOBOP W MpH3HAaBa 3ary0a oT 00e3leHKa KaTo OYaKBaHW KPEAWTHH 3aryOu 3a LENUs CPOK.
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Te npeacTaBJIsABAT OYAKBAHUAT HEAOCTUI B MAOTOBOPHHUTE ITApUYHH IIOTOLH, KAaTO C€ HMMa IPECABUI
BB3MOXHOCTTA 3a HEU3II'BJIHCHUC BBB BCEKU MOMCHT OT CpOKa Ha (1)I/IH3.HCOBI/I$[ HHCTPYMCHT.

DuHaAHCOBU AKMUBU, OMYUMAHU NO CRPABEOTUBA CMOUHOCM npe3 Opye 6ceobxsamer 00X00

I'pynata mpusHaBa ouakBaHUTE 12-MeCEUYHM KPEOUTHH 3aryOM 3a (DMHAHCOBH aKTHBH, OTYMTAHH II0
CIpaBeIUIMBa CTOMHOCT Tpe3 IpYr BceoOXBaTeH aoxol. KbM Beska oTuerHa gata ['pymaTa oueHsBa qamu
CBIECTBYBA 3HAYUTEIIHO YBEIMYCHNUE HA KPEAWTHUS PUCK HA MHCTPYMEHTA, U aKO TaKOBa C€ YCTAHOBH,
I'pynaTa npu3HaBa 3a Te3W MHCTPYMEHTH MM TO3M KJIAC MHCTPYMEHTH OYaKBaHU KpEAWTHH 3aryou 3a
LENNs CPOK HAa HHCTPYMEHTA.

Knacugpurayusa u oyenssane na gpunancosume nacusu

OuHaHCOBUTE MAacWBU Ha ['pymarta BKIIOYBAT MOMYYEHH 3a€MH, 3aJABJDKEHUS O JIM3HHTOBH JOTOBODHU,
TBHPTOBCKH U IPYTH (PUHAHCOBH 3a]IBJKCHUS U ISPUBATHBHU (DMHAHCOBH MHCTPYMCHTH.

OuHAHCOBHUTE MACHBHU CE€ OLIEHSBAT IHPBOHAYAIHO 110 CIPABEIJIMBa CTOWHOCT H, KBAETO € MPUII0KUMO, Ce
KOpUTUPAT MO0 OTHOILICHHWE Ha pa3XxOJWTe MO ClelikaTa, OCBeH ako [pymaTa He € ompenenwio IaacH
(bMHAHCOB MACHB KaTO OICHSIBAH IT0 CIPaBeIMBa CTOWHOCT Ipe3 nevanbara u 3arydara.

@OurHAaHCOBHUTE ITACHBU CE€ OIEHSBAT IMOCIIEABAIIO II0 aMOPTH3HMPaHA CTOMHOCT, M3MOJI3BAiiKM MeToAa Ha
e(eKTHBHATA JIMXBA, C HM3KIIOUCHHWEC HA JCPUBATUBH M (PMHAHCOBU ITACHBH, KOUTO Ca OMIPENENICHH 3a
OLICHSIBaHE TI0 CHpaBeIUIMBa CTOMHOCT Mpe3 Medandara wiu 3arybarta (C M3KIIOYEHHE HA ACPUBATUBHU
(PMHAHCOBH MHCTPYMEHTH, KOUTO Ca OIPENeNIeHH U e()eKTHBHH KaTO XeKUPAI HHCTPYMEHT).

Benuku pasxoau CBBpP3aHH € JIMXBU M, aKO € MPUIIOKHMO, MPOMEHH B CIIPaBeJIUBaTa CTOMHOCT Ha
HHCTPYMEHTA, KOUTO C€ OTYHTAT B IedayioaTa mwin 3arybara, ce BKIIOYBAT BHB (PHHAHCOBHUTE PA3XOIH HIH
(hMHAHCOBHTE MIPUXOAH.

JlaHbIM 32 Bb3CTAHOBSIBaHE

JlaHbLIUTE 32 BB3CTAHOBSIBAHE BKJIFOUBAT:
e CyMHTE Ha BB3CTAaHOBHMHUTE JaHBLU BBPXY J0XOJAa BbB Bpb3Ka ¢ oOjaraemara mevasnOa/maHbyHaTa
3ary0a 3a meproja u IIaTeHd CyMH 3a TeKYII ¥ MTPEIXO0JIeH MepUO/] IPEBUIIABAIIN ABIDKUMHUTE CYMHU;
e CYMHUTE Ha JAHBYEH KPEIUTHU 3a BB3CTAHOBSIBAHE U IPUXBAIAHE CIEMA Kpas Ha OTYETHUS IEPUOL U
IJIATEHW CYMH 3a TEKYII U IPEAXOAEH IIEPUO MPEBUILIABAIIYU ABDKUMUTE CyMH 33 JPYTH JaHBLU.

TeKyHII/ITe JaHbYHU aKTUBHU 3a TEKYHIWA U MPEAXOAHU NMEPUOAU CE OLICHABAT IO CyMara, KOATO C€ O4YaKBa
Ja 61:,[[6 BB3CTAHOBCHA OT AAHBYHUTC OPraHU IPU IMpHJIaraHe Ha AAaHbYHMU CTABKU W JaHBYHH 3aKOHH,
IleICTBElHIH WM OYaKBaHU Ja BJIA3aT B CUJIa KbM Kpas Ha OTYETHUA NIEPHUOI.

MarepuaJiHU 3an1acH

MarepuaiHu 3amac ca aKTHBU:
®  JIbpKaHW 3a npojax0a B 0OMUaiiHUsI X0 Ha CTOMAHCKATa IEHHOCT /CTOKU, IPOAYKIUs/;
e HamWMpally Ce B MPOLEC HA MPOU3BOJICTBO 3a TaKaBa MPOJjak0a /He3aBbPIICHO MPOU3BOJICTBO/;
e  MaTepHalTHH 3alacH, KOUTO CE€ U3Pa3X0JBaT B MPOU3BOJCTBEHHUS MPOIIEC MITH MPU NPEIOCTaBSIHE Ha
yCIyru/MaTepHaiu, CypOBUHH/ .

Marepuanuaute 3amacu Ha ['pynaTa ce ChCTOST OT OCHOBHHM MaTE€pHaIIX U MPOYKITHA.
MarepuanHure 3amacud ce OICHSBAT [0 IIO-HUCKaTa OT Ce0ECTOMHOCTTa WIIM HETHATa pealuzyema
CTOMHOCT.

CebecToHHOCTTAa HAa MaTEepUAIHUTE 3amac IPEeACTaBIsiBa CyMara OT BCHYKH Pa3XOAH IO 3aKyMyBaHETO,
npepaboTKaTa, KakTo W JPYTrd pa3Xxoly, HallpaBeHU BBB BpPb3Ka C JIOCTAaBSIHETO UM JO CErallHOTO
CBCTOSIHUE U MECTOIOJI0KEHHE.

Pa3zxoaure no 3akynyBaHe Ha MaTepUalIHUTE 3allacd BKJIIOYBAT ITOKYIIHATa LI€Ha, BHOCHUTE MUTA U IPYTH
HEBH3CTAaHOBUMM [JAaHBLY, TPAHCIOPTHUTE PA3XOAU M Jp., KOUTO TUPEKTHO MOIaT Ja ce OTHEecaT KbM
NpUAOOMBAaHETO Ha CTOKUTE MAaTepUaJMTe M yciayruTe. ThproBCKUTe OTCTBIKH, pabaTh U Ip. MOAOOHHU
KOMITOHEHTH C€ MPUCTIaaT NPy ONpeAessiHe Ha IOKYITHATa CTOMHOCT.
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Pasxonure 3a npepa60TI<a BKJIFOYBAT IIPCKHU Pa3xXoad N CHUCTCMATUYHO HAYHCIIIBAHU IIOCTOAHHHU H
IMPOMCHJIIUBU 06H_II/I pa3xoaun, KOUTO C€ MPaBsT IPpHU npepa60TBaHe Ha MaT€puaInTEC B rOTOBA MPOAYKIIUA.

Jpyru pa3xoau ce BKIIOYBAT B c€0ECTOWHOCTTa HA MAaTepPHAIHUTE 3aIlack caMo JOTOJKOBA, JOKOJIKOTO Te€
ca HallpaBeHHU BBbB BPb3Ka C JOBEXKIAHETO Ha MaTepUAIHUTE 3allacH JI0 HACTOAIIOTO UM MECTOIIOJIOXKEHUE
U ChCTOSIHHE.

B orpanunuenu cimyuyau pasxoau MO MOJ3BaHU KpeauTH, kouto ca ompeneneHn B MCC 23 Pasxonu mo
3aeMH, Ce BKJIIOYBAT B CTOMHOCTTA Ha MaTePUAIHUTE 3aIl1acH.

Pa3zxoam, xouto He ce BKIIIOYBAT B ceOECTOMHOCTTa HA MPOU3BEACHATAa MPOAYKIMS U C€ MPU3HABAT KaTo
pa3xonu 3a nepuoja, B KOWTO ca Bb3HUKHAJIH ca:

e KOJHMYECTBAa MaTepUaJH, TPy U APYTH IPOU3BOJCTBEHH Pa3X0A1 U3BbH HOPMAIHUTE IPAaHUIIY;

® DPa3XoJM 3a CbXpaHEHHE B CKIA;

® QJMHUHHCTPATHBHU Pa3Xxo]u;

® DPa3xoM IO NpoJaxOuTe.

HOTpe6J’IeHI/IeTO Ha MaTCpUaJIHU 3allaCu CE OLICHABA IO CPEAHO-ITPETCTIICHA CTOMHOCT.

CebecToitHOCTTa HAa MaTepUATHUTE 3alaci MOJKE /1a HE € Bb3CTaHOBHMMA, B CIIy4aill Ye Te ca MOBPEISHH HITH
ca ISUTOCTHO WJIM YaCTUYHO MOPAITHO OCTapelv, WM aKo MMa Chaj B MpoJakHuTe UM 1eHu. ChIno Taka
cebecTOWHOCTTa HAa MaTepUATHUTE 3alackd MOXKe Ja He ObJe BB3CTAaHOBMMA, aKO MPUOIM3HUTEITHO
OTIPE/ICTICHUTE PA3XOJU 3a 3aBbPIIBAHE WU NPUOJIU3UTEIHO OIMPEIEICHUTE Pa3XoJd, KOUTO Iie ObIat
HATpPaBEHU 32 OCHINECTBsIBAHE HA MPOAAXKOATA, ca Ce yBENMYWIU. MaTepraHUTE 3aracu ce HaMassiBaT 10
HETHATa peajan3yeMa CTOMHOCT Ha 0a3ara Ha oTAeaHu no3uluu. [Ipu Hsikou 00CTOATEICTBA 00aYe MOXKE Ja
ObJIe MOAXOIAIIO Aa Ce TPYMUPAT CXOHHU WIT CBBP3aHU TO3UIINH.

KbM Bceku ciieaBarl nmepuosi ce mpaByu HOBa OLIEHKA HA HETHATa peanu3yeMa croiHocT. Korato ycioBusita,
JIOBEJIM 10 CHW)XKaBaHE HAa MaTEpUAJIHUTE 3alacy IOJ TAXHaTa ceO0eCTOMHOCT, Bede He ca Hajulle WIH
KOTaTO MMa SICHO JIOKa3aTeJICTBO 3a YBEIWYCHHE B HETHATa peali3yeMa CTOMHOCT 3apajy MpOMSHa B
MKOHOMHUYECKUTE OOCTOSITEICTBA, CyMaTa Ha OOe3leHKaTa Ce BH3CTAHOBSBA Taka, 4e HOBaTa OanaHcoBa
cyMa € TI0-HHUCKara OT ce0ecTOWHOCTTa | MpepasriiefaHaTa HeTHa pealu3yemMa CTOHHOCT.
Bb3cTaHOBsIBaHETO € OrPaHUYEHO 0 CyMaTa Ha IIbpBOHAaYaaHaTa 00e3leHKa.

[Ipu mpoxaxOa Ha MaTepuallHK 3ammacy, OanaHcOBaTa cyMa Ha Te3W MaTepUallHU 3alacu ce MpU3HaBa KaTto
pasxoj mpe3 Mmepuoja, Npe3 KOHUTO CHOTBETHHAT mpuxoj € npusHart. Cymara Ha Bcesika oOe3lieHKa Ha
MaTepualHuTe 3allacl O HETHaTa UM peaju3yeMa CTOMHOCT, KaKTO M BCHYKHU 3ary0M OT MaTepUallHU
3amacy ce MpU3HaBaT KaTo Pa3XOAHM 3a MepHoja Ha 00e3leHKaTa WK Ha Bb3HUKBAHETO Ha 3aryOuTe.

Cymara Ha €BEHTYaJHOTO OOpaTHO BB3CTAHOBABAHE Ha CTOMHOCTTa Ha OO€3leHKAaTa Ha MaTepHaJHUTE
3amacy, Bb3HHKHAIA B pe3yJITaT Ha YBEIMYEHHETO HA HETHATa pealn3yeMa CTOMHOCT, ce MpU3HaBa KaTo
HaMalsgBaHE Ha CyMaTa Ha NPU3HATUTE Pa3XxOdW 3a MaTepUalHU 3amacd Npe3 Mepuoja, Npe3 KOHUTo
BB3CTaHOBABAHETO € BH3HUKHAJIO.

Co0cTBeH KanuTaJa

CoOCTBEHUSAT KaIlluTall Ha prnaTa C€ CbCTOU OT OCHOBCH KaIllMTaJl, pE3€PBU U HEPA3NIPECACIICHA revanoa.

OCHOBEH KamuTajl MpeACTaBIsIBa PETMCTPUPAH KalluTall — IPEJCTaBeH 10 HOMUHAIHA CTOMHOCT CBITIACHO
CbJIe0HO pelIeHNEe 3a PErUCTpalts.

[Ipu m3gaBaHeTo WM NPUAOOMBAHETO HA CBOM MHCTPYMEHTH Ha COOCTBEHHMS KamuTan ['pymnara mpaBu
pasnuyHu pazxoau. Te3u pa3sxonu o0MUaiiHO BKJIIOYBAT PETHCTPALU U IPYTH 3aKOHOBH TaKCH, U3IIATEHH
CYMH Ha MpaBHH, CYETOBOJHU W APYTH MPO(ECHOHATHH KOHCYNTaHTU W Ap. noaoOHu. [Ipu kamutanoBa
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CHIeNKa Pa3XOMTe MO CAETKATa Ce OTYUTAT CUCTOBOTHO KAaTO HAMaJleHWE Ha COOCTBEHHUsS KamuTall (HETHO
OT BCUYKH CBBP3aHH MpeEepeHINH 32 TaHbK BBPXY JOXOJUTE) JO CTENEHTa, B KOSITO Ca JOMBIHUTEIHU
pa3xoau, MPSKO CBBP3aHM C KalMTajloBa CJENKa, KOUTO B MPOTUBEH cliydail Ouxa Owim u30OerHaru.
PazxonuTe 1Mo kanuTanoBa CAENIKa, KOSITO € U30CTaBeHA, CE MPU3HABAT KaTo Pa3Xxo/l.

PesepBuTe BKIIIOUBAT:

e Pesep ot nocnensamm oueHku (IIpeonenrsueH peseps) — GpopMHpaH MpH NpUIaraHe Ha MOZeNa Ha
CIpaBeIIMBATa CTOMHOCT IPH OTYHTAHE HA 3EMH U CTPaJIH;

e OO0mu pe3epBu — 00pa3yBaHM OT paslpeneneHle Ha neyanda ChIiIacHO U3UCKBaHUTA Ha ThProBCKUs
3aKkoH Ha P. Bbarapus u cbOTBETHUTE yUpEAUTEIIHU aKTOBE Ha Jpy’>KecTBaTa B cbcTaBa Ha [ pymaTa;

o Jlpyru pesepBu — 00pa3yBaHHU 10 pelIeHHe Ha COOCTBEHHUIIMTE HA KaruTama.

Hepa3r[pez[eneHaTa reyajaba BKITIOYBA:

e HepasnpeneneHna KbM Kpasi Ha OTYETHHS NEPUO]] HATPYIIaHa Ieyasioa 0T MPEIXOAHU IEPHOIH;
e HemnokpuTa KbM Kpasi Ha OTYETHHS IIEPHOJ HATPYIaHa 3aryda OT MpeaxoJHH MepUo.Iu;
o [leyan6a/3ary6a ot nepuosa.

Texkymu u HeTeKyIIH NACHBH
[Nacus ce knacuguypa KaTo TEKyIl, KOraTo OTroBaps Ha HAKOH OT CIEAHUTE KPUTEPUU:

I'pynara oyakBa Jja ypenu macuBa B CBOSL HOPMAJICH OIIEPaTUBEH LIUKDBII;

e ['pynara Ibp>kH IacuBa MPEIUMHO C L€ ThPI'yBaHe;
[MacuBbT crneapa na Obae ypeAeH B paMKUTE Ha JABAaHAAECET Mecela Clie/l Kpas Ha OTYETHHUS MEPUOIT;
WIH

e [pymara HiMma OE3yCIOBHO IpaBO Ja OTCPOYBA YPEKIAHETO Ha IacHBa 3a IIEpUOJ] Hal-Mallko
JIBaHaJeceT Mecella clie/l Kpasi Ha OTYETHHS IEPUOL.

[MacuB ce kmacuduIpa KaTo HETEKYII, aKO HE OTTOBaps Ha KPUTEPUHTE 3a KIIACH(UIHpPaHE KaTo TEKYI.
[NacuB ce knacuduumpa KaTo TEKYI, KOraTo TOW Clie[Ba Ja ce ypenu B paMKUTE Ha JABaHAIECeT Mecela OT
Kpast Ha OTYETHUS MEPUO/I, IOPH aKo:

® IIBPBOHAYAIHUAT CPOK € OMJI 3a EPHOJ MO-ABIBI OT ABaHAIECET Mecela; U

e ciel Kpas Ha OTYETHUS NEPUOA M Mpead KOHCONUIUpaHus (HHAHCOB OTYET Ja € oJ00peH 3a
MyOJIMKyBaHE € CKIIOYECHO CIIOpa3yMEHHE 3a peHHAHCHpaHE WINM 32 HOB IOTAaCHTENICH IUIaH Ha
I'BJIrOCPOYHa 0a3a.

I[aH'b‘IHH 3aAbJKCHUSA
TeKyHII/ITe JaHbYHHU 3abJIDKCHUA Ha prnaTa BKJIFOYBAT:
o TCKYIHI/IHT JAAaHBbK BBPXY J0XO0Ja 3a TCKYIIHA W NPEAXOAHU MEPUOAN CC IPpU3HABa KATO IMaCUB OO
CTCIICHTA, 10 KOATO HE € IIJIATCH,
o TGKYHII/I 3aABbJDKCHUA 34 JaHBUU ChIVIACHO APYTI'H AaHBbYHU 3aKOHH.
TeKyHII/ITe JaHBYHU MMaCUBHU 3a TEKYWIHA U NMPEAXOJHU IIEPUOAN CE€ OLCHABAT 110 CyMara, KOATO CE€ OUYaKBa

Ja Obie TulaTeHa Ha JAHBYHHWTE OpTraHW IpW TpWUIaraHe Ha JaHbYHM CTaBKM M JIAaHBYHH 3aKOHH,
JIEACTBAIIM KbM Kpasi Ha OTYETHHS TIEPUO.
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Be3Bb3Me3IHH CPEICTBA MPEIOCTABEHH OT IbpP/KaBaTa

besBw3mesquu cpencrsa, MpeAocTaBeHH OT abpskaBaTta, cbrimacHo MCC 20 mpexacraBisBaT HOMOIL OT
JIbPKaBaTa/MPaBUTEIICTBOTO, TBPKABHUTE areHUUM W JAPYTM OpPraHd, KOUTO Morar na ObJaT MECTHH,
HALIMOHAIHU WJIM MEXIyHApoIHH/ moj ¢opMmaTa Ha MPEXBBPISIHE HA pecypcH KbM [pymaTta B 3aMsiHa Ha
MHHAJIO WK OBAENI0 ChOTBETCTBHE C ONPEAETICHN YCIOBUS M0 OTHOLIEHUE Ha OTIepaTUBHUTE ACHHOCTH Ha
I'pymara. Te n3kiarouBar (GopMu Ha MPAaBUTEICTBEHA ITOMOIII, KOUTO HE MOTaT B PAMKHUTE Ha Pa3yMHOTO Ja
OBbIaT OCTOMHOCTEHM M CIEJKU C AbpXKaBarTa, KOUTO HE MOraT Ja ObAaT pa3rpaHHu€HH OT HOPMAaHUTE
TBHPIrOBCKH ceJKH Ha [ pynara.

BG3BB3M€3Z[HI/I CpeAcCTBa, CBbP3aHU C aKTHBH, Ca 663BT:3M€3Z[HI/I CpeAcCTBa, NPECAOCTABEHU OT AbpiKaBaTta,
YHUETO OCHOBHO YCJIOBHUE €, Y€ MPEANIPUATHUETO, OTIOBAPAIIO HA YCIIOBUATA 3a IMOJIyYaBaHETO UM CJI€Ba Ja
3aKyIlH, Cb34a4€ WU 110 APyl HAYUH Aa HpI/I,Z[OGI/IC HETCKYIIIX aKTHUBH.

bessw3me3gHu CpC€ACTBA, CBBP3aHU C MPUXOAH, Ca 663BT:3M€3I[HI/I CpeAcCTBa NPEAOCTABEHU OT AbprKaBaTta,
Pa3JINYHA OT OHE3U CBBbP3aHU C AKTUBH.

Bes3pb3MesiHu cpeacTBa, MPEJOCTABEHU OT ABPXKABATA, C€ MPEACTABST KaTO MPUXOAU 3a ObACIIH NEPHOAH,
KOUTO c€ IMPHU3HABAT 3a MPHUXOJ] CUCTEMATUYHO M PAIMOHAJIHO 32 CPOKa Ha IOJIE3HHS JKMBOT Ha aKTHUBA.
be3Bb3Me3IHU cpencTBa MPENOCTaBEHN OT AbpKaBaTa, CBbP3aHU € MPUXOIU C€ MPENCTABAT KaTO MPUXOIU
3a OBJEIId MEepUOH, KOUTO ce MPHU3HABaT 3a MPHUX0J] B MOMEHTa, B KOMTO ce MPU3HABAT Pa3xoIuTe 3a
MOKPHUBAHETO Ha KOWUTO €a MPEJOCTABEHH.

3aIl'bJI)Kel-[l/lﬂ KbM IepCoHAJIa U MPOBU3HUH 32 IBJATOCPOYHMU T0X0IHU HA IMMEePCoOHAIA

3aaBIKEHUs. KbM TIEPCOHAJ BKIIIOYBAT 33Jb/DKEHUs Ha ['pymara mo moBoj Ha MMHAJI TPYJA, MOJIOKEH OT
HAeTHsI MEPCOHAN, U ChOTBETHUTE OCUTYPUTEIIHM BHOCKM, KOMTO CE€ M3MCKBAT OT 3aKOHOAATEJICTBOTO.
CeraacHo nzuckanuiaTa Ha MCC 19 ce BKIIIOYBAT ¥ HAYUCIIEHUTE KPATKOCPOUYHU JTOXOJU Ha MEPCOHAsa C
IPOM3XO0J] HENOJ3BaHM OTIyCKM Ha IEpCOHAaNa W HauyucIeHHUTe Ha 0a3a Ha JeHcTBAallUTE CTaBKU 3a
OCUT'YpsIBaHE, OCUTYPUTEIHH BHOCKU BBPXY T€3H JOXOAH.

CernacHo u3uckBanuaTa Ha Kozpekca Ha Tpyna nOpeAnpusiTHsITa B CTpaHara ca 3aabJDKEHH IIpU
MPEKpaTsIBaHE HA TPYAOBHUTE NIPABOOTHOLIEHUS ChC CIYXKUTEN, KONTO € JOCTHIHANI IEHCUOHHA BB3pacT Ja
My H3IUIAIAT €IHOKpaTHa cyMa 3a obOe3lieTeHne OT 2 10 6 paOboTHHU 3aljiaTd B 3aBUCUMOCT OT TPYAOBUS
My CTaX B MNpEANPHUATHETO. I'pymara € W34MCIMIa €BEHTYalHHs pasMep Ha 3aJbJDKCHHETO 3a TOBa
o0e3IIeTeHne, HO OPaIl HEChLIECTBEHHS My pa3Mep, KaKTO U HUCKAaTa Cpe/IHa Bb3pacT Ha MepCoHaa He €
HAYUCIIMIO IPOBU3HA B HACTOALIMSA KOHCOIUAMPAH (PUHAHCOB OTYET.

IIpoBu3un

[TpoBu3uKTe Cca 3aIBIKEHUS ¢ HEOMPEIEIeHa CPOUYHOCT U pa3mep. [IpoBu3uK ce MpU3HABAT MO MOBOJ HA
KOHCTPYKTHBHM W TPaBHH 33Jb/DKCHUS BB3HUKHAIM B pe3ylTar Ha MUHAIM CHOUTHUS CBHIJIACHO
n3nckBanusata Ha MCC 37.

[IpaBHO 3a7bKEHHE € 3abIKEHHE, KOETO IPOU3/IN3a OT:
e J10roBOp (Cropesa HEroBUTE M3PUYHM KJlay3H U IO MoApa3dupaune);
® 3aKOHOJATEJICTBO; MM
e Jpyro JeiicTBHE Ha 3aKOHA.
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KOHCT}')YKTI/IBHO 3aAbJKCHUC € 3aABJIDKCHUC, KOCTO IIPOU3JIN3a OT JIEMCTBUSATA Ha prnaTa, Korarto:

e Ha Oa3ara Ha YCTaHOBCHA TCHACHLMA Ha INPEAXOJHa IIPpaKTHKa, HY6HI/IKYB3.HI/I INOJIMTUKNU WU
J0CTAaTBb4YHO CHGLII/I(l)I/I‘IHO TCKYILIO TBBHPACHUC prnaTa € IIOKa3aJia Ha ApYTU CTpaHH, Y€ € roToBa Ja
npueMe onpeacii€eHn OTTOBOPHOCTH,; U

® KaTo pe3yJIrar prnaTa Cb3aBa y APYIruTe CTpaHU OIPEACIICHO OYaKBaHE, Y€ IIC H3IbJIHU TC3U
OTTOBOPHOCTH.

[IpoBu3us ce mpr3HaBa TOraBa, KOraTo:
e [pymara mMa HacTOANIO 3aJb/DKEHHE (NMPAaBHO WM KOHCTPYKTHBHO) KaTO pe3yjTaT OT MHHAIU
CHOUTHS,
® UMa BEPOSTHOCT 3a MOracsBaHe Ha 3abJDKCHHUETO Ja ObJie HeOOXOAUM H3XOJAI TOTOK OT PeCcypcH,
ChIbPKAI] MKOHOMHYECKH TIOJI3H; U
e MOXe Jia ObJie HallpaBeHa HAJCK/IHA OIICHKA HA CTOMHOCTTA Ha 3abDKCHUETO.

Axo Te3u YCJI0BHs HE Ca U3ITBJIHCHU, IIPOBU3UA HE CC ITPU3HABA.

[IpoBu3uuTe ce mpu3HaBaT MO Hal-IoOpaTa MPHOJIM3UTENHA OLIEHKAa Ha PBHKOBOJCTBOTO Ha ['pymaTta KbM
Kpasi Ha OTYETHHs IIepUOJ 3a Pa3XOAuTe, HEOOXOIMMH 3a YpEeKAaHe Ha HaCTOSINOTO 3aIb/DKEHHE.
[Ipu3HaTuTe CyMM Ha HNpPOBU3UM C€ MpepaslVIekIaT KbM BCEKM Kpall Ha OTYETEH Iepuoi U ce
NPEU34UCIIABAT C 1Iell J1a ce 0Tpasu Hail-no0paTa TeKylla OLeHKa.

OTCpO‘leHH JAHBYHHU AKTHBHU U ITIACUBHU

OTCpO‘ICHI/ITC JaHbYHU aKTHUBU U IMAaCHUBH C€ IIPU3HABAT 3a BPEMCHHHU PA3JIMKU MEXAY JaHbYHAaTa OCHOBa
Ha aKTUBMTE M ITACHBMTE U TAXHaTa 0ajJaHCcOBa CTOMHOCT KbM Kpas Ha OTUCTHUSA IEPHUOI.

OTcpoueH AaHBUYEH IAacUB C€ INPU3HABa 3a BCUYKM ABJDKMMH B OBbJACIIM NEPUOJM CYMHM Ha JaHBLU
CBBP3aHH C 00JlaraeMy BPEMEHHH Pa3JIHKH.

OTcpoueH TaHBYCH aKTHB Ce MPH3HABA 33 BE3CTAHOBUMUTE B O'bJICIIHM NIEPHUOJIN CYMH Ha JaHBIU, CBhP3aHH
C TIPUCTAJIANIM C€ BPEMEHHH Pa3JIMKU, IPEHOC Ha HEU3MOJI3BaHU JaHbUYHU 3aryOd U KPEeIUTH J0 CTEIICHTa,
JI0 KOSITO € BEpOSATHO Jia ChIECTBYBa objaraeMa revasnba, Cpenly KOosATO Ja MOTaT Ja ce u3mon3Bat. Kem
Kpasi Ha BCEKM OT4eTeH nepuoj ['pynara mpepasriexja HEMpU3HATUTE OTCPOUYCHH JaHBUHU aKTHBH.
I'pymara mpu3HaBa HEMPU3HATUTE B MPEIXOACH MEPHOJ| OTCPOUYCHH NAaHBUHU AKTUBH JIO CTEMCHTA, JIO
KOSITO C€ € MOSIBUJIA BEPOSTHOCT Objemara objiaraema rmedaida Jia MO3BOJSIBA BbH3CTAHOBSBAHETO HaA
OTCPOYCH JaHBYCH aKTHB.

banaHncoBaTa CTOWHOCT Ha OTCPOUCHHTE JAHBYHHM AKTUBHU CE Mpepas3riiekaa KbM Kpas Ha BCEKH OTYETEH
nepuoa. I'pynara HamansiBa OanaHcoBaTa CTOWHOCT HA OTCPOYCHUTE JAHBYHU aKTHBH JIO CTEICHTA, JIO
KOSITO BEYe HE € BEPOATHO Jia ObJie peaM3upaHa [ocTaTbuHa obyiaraema rnedanda, KosTo Ja Mo3BoJjisiBa 1a
CE OIOJI30TBOPHU I0JI3aTa OT YacT WM LEJIMs OTCPOYCH JaHbUeH aKkTUB. BCAKO TakoBa HamMalieHUE ce
NposiBsiBa 00OpPaTHO JIO0 CTETMEHTA, IO KOSTO € CTAHAJ0 BEPOSITHO Jia ce pealu3upa JocTaThyHa obiiaraema
reyajoa.

OTCpO‘IeHI/ITe JaHbYHHW aKTHBH U ITIaCHBH CC OLICHABAT 11O JAHBYHUTEC CTABKH, KOUTO CC O4YaKBa ada 6”b,Z[aT B
CHJia 3a nepuoaa, B KOHTO aKTUBBT CE peam3upa 1 1nacCuBbT CE ypeun/noracn BB3 OCHOBA Ha JaHBYHUTEC
CTaBKH (H JaHbYHHU 3&KOHI/I), JIeMCTBAIM WM OYaKBaHU Jia BJISI3aT B CHJla KbM Kpast Ha OTYCTHHSA IICPUO.

OTCpO‘-IeHI/ITe JAaHBbIU CC IIPU3HABAT KATO MPUXOA WJIH pa3Xxod U C€ BKIIIOUBAT B rneyanabara uin 33.1"}76313. 3a
nepuoaa, OCBCH A0 CTCIICHTA, 1O KOATO JAHBKBT Bb3HUKBA OT OII€palys I C’BGI/ITHe, KO€TO € MpU3HaTo
Mpe3 CbIIUA WU PA3JINYCH NIEPUOA JUPECKTHO B COOCTBEHHUS KaIHUTall.

IMeyan6a niau 3ary0a 3a mepuojaa

I'pymara mpu3HaBa BCHYKH €JIEMEHTH HAa TPUXOAWTE M Pa3XOAWUTE Ipe3 Ieproja B Iedandara WIn
3ary0arta, ocBeH ako jagaen MC®PO He u3nckBa WM pa3peiiasa JIpyro.
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Hsakon MC®O omnpenenar oOcTosTencTBa, npu Kouto I'pynmara nmpusHaBa KOHKPETHHM IO3ULMH W3BBH
nevanbara uiy 3arybata npes tekymus nepuoa. Apyru MC®OO uznckBaT WM pa3peniaBaT KOMIIOHEHTHUTE
Ha JIpyr BceoOXBaTeH NOXOJ, KOUTO OTTOBapAT Ha AeduHUIUATa HAa OOMMTE MON0XKEHHs 32 MPUXOIU H
pasxonu, 1a ObAaT U3KIIOYEHHU OT rmevanbaTa wim 3arybara.

Pa3xonm

OnepaTuBHUTE Pa3Xxoqu Ce MPU3HABAT B mevanOara wid 3arydara Mpu MOJ3BaHETO HA YCIYTHTE WM Ha
Jatata Ha BE3HUKBAHETO FIM.

I'pynata orunmta ABa BUAA pa3xodu, CBBP3aHH C W3MBIHCHUETO HA JOTOBOPHUTE 3a JOCTaBKa Ha
YCIIYTH/CTOKN/C KJIIMEHTH: Pa3XOJd 3a CKIIIOYBAHE/TIOCTUTAHE Ha JIOTOBOPA M Pa3XOIH 3a M3IIBIHEHHE Ha
noroBopa. Korato paszxoaurte He OTroBapsT Ha YCIOBHUATA 3a pa3CpOuBaHE CHITIACHO M3UCKBAHUATA Ha
MC®O 15, cpimmre ce mpuU3HAaBAT KaTo TEKYIIM B MOMEHTAa Ha BH3HHKBAHETO MM KaTo HalpHMep HE ce
OYaKBa J1a ObJaT BH3CTAaHOBCHHU WM IIEPUOIBT HA Pa3CPOYBAHETO UM € JI0 €HA TOJIIHA.

CregHUTE ONEPATUBHM PAa3XOAW BHHATH CE OTPa3sBaT KaTo TEKYII Pa3XoJ B MOMEHTA Ha BB3HHKBAHETO
uMm:

— OO0y 1 aAMUHUCTPATUBHU Pa3Xoau (OCBEH aKo He ca 32 CMETKa Ha KIIMEHTA);

— Pazxonu 3a Opak Ha MaTepHaNIHH 3aNacy;

— Pa3xoau, cBbp3aHH ¢ H3IBIHEHHE HA 33 bIDKEHHETO;

— Pa3xonm, 3a KOMTO MPEINpPHATHETO HE MOXKE J1a OIpPENENH, AT Ca CBBP3aHU C YIOBIECTBOPEHO MIIH
HEYIOBJIETBOPEHO 3aIbDKCHHUE 32 H3ITHITHCHHE.

IMpuxoau

I'pymara npusHaBa MpUXo.IH, 3a Ia OTPa3H MPEXBBPIITHETO HA 0OCIIAHN CTOKH HW/WITH YCIYTH Ha KIIMEHTH, B
pa3mMep, KOHTO OTpa3siBa BE3HArpakACHHETO, Ha Koero ['pymaTta o4akBa ja MMa IpaBo B 3aMsHA Ha TE3H
CTOKH HW/WJIH yCITYTH.

OcCHOBHHUTE NIPUXOAM, KOUTO I'pynaTa reHepupa ca CBbp3aHu ¢ IpoJax0a Ha IeyaTHa IPOIyKIHUS.

3a ja ompezeny Aajdu U Kak Ja pu3Hae Npuxoau, I'pynara u3mnos3sa CieAHUTE S5 CThIKU:
1. Unentudunmpane Ha J0roBopa ¢ KIUSHT

2. Unentudunypane Ha 3aAbJDKEHUATA 32 U3IbIHEHUE

3. OmpepensaHe Ha I[eHaTa Ha CclIeTKaTa

4. Pa3npeneneHue Ha LieHaTa Ha CeNKaTa KbM 3aIbJDKEHUATA 32 U3IbIHEHUE

5. Ilpu3HaBaHe Ha MPUXOAMTE, KOTATO Ca YJOBIETBOPEHH 3aIbIDKESHHATA 33 U3IIBIIHEHHUE.

IIpuxonuTe ce mpu3HaBaT WK B JaJeH MOMEHT MJIM C T€UEHHE Ha BPEMETO, KOraTo miu aokarto I'pymara
YIOBJIETBOPU 3aIb/DKCHUATA 32 U3IIBJIHEHHE, NMPEXBBPIAHKM OOCIaHUTE CTOKM MJIM YCIYI'M Ha CBOUTE
KJIUEHTH.

I'pymata npusHaBa KaTto 3aJbJDKEHHS IO JOTOBOpP BB3HArPaXKICHWE, MOIYYEHO II0 OTHOIICHWE Ha
HEYNOBIETBOPEHH 3aJbJDKECHUS 3a M3IBJIHEHHE U T'M IPEICTaBs KATO IPYrd 3aAb/DKEHHsS B OTYETa 3a
(uHaHcOBOTO CcheTosiHMe. [lo chiust HauwH, ako ['pynara ymoBIETBOPH 3aJBJDKCHHE 3a H3IIBIHEHHE,
npean Ja MOMy4YHd Bb3HATPaKACHUETO, TO MPHU3HaBa B OTYeTa 32 (PMHAHCOBOTO CHCTOSHHE WJIM aKTHB I10
JIOTOBOpPA, UM B3EMAHE, B 3aBUCUMOCT OT TOBa JAJIA CE€ M3MCKBa HEILO IPYTO OCBEH ONPEAEICHO BpeME 3a
[I0JIy4aBaHe Ha Bb3HATPAKIACHUETO.

IlpuxomuTe OT JTUXBH Ca CBBP3aHU C MPEJOCTaBEHH 3aeMH. 1€ ce OTYUTAT TEeKYIIO [0 METoJa Ha
e eKTUBHATA JINXBA.

IlpuxomuTe OT OWBHIEHTH C€ MpPHU3HABAT B MOMEHTAa Ha BBH3HMKBAHE Ha IIPABOTO 3a IMOJydyaBaHE Ha
IJIAIIaHETO.
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[IppBOHAaYANHO (PMHAHCHPAHUSATA CE OTYHUTAT KAaTO NPHUXOAU 3a Obaenw nepuoau (prHaHCHpaHE), KOTaTo
UMa 3HAYWTENHAa CUTYpHOCT, 4e I'pymarta me monydn (UHAHCHPaHETO W IIE W3MBIHU YCIOBHATA, IPH
KOHUTO TO € oTiycHato. @uHaHCcupaHe, nessno Ja odesmeru ['pynaTa 3a TEKyIIO Bb3HUKHAIH Pa3Xxolu ce
NpU3HAaBa KaTO MPUXOJ B CHIIMS MEPHOJM, B KOWTO ca Bb3HMKHANIU pazxoaute. OGuHaHCHpaHe, LEeNso 1a
KomrieHcupa ['pymnaTa 3a HampaBeHH pa3XOAM MO MPUAOOMBaHE Ha aKTHBH, CE MPH3HABA KaTO MPHUXOJ OT
(mHaHCHpaHe TPOMOPLUUOHATHO HAa HAYMCIEHATa 3a MEepHoJa aMOPTH3alHs Ha aKTUBUTE, MPHUIOOUTU C
HOJIy4€HOTO (PMHAHCUPAHE.

AKTHBH M IACUBH 110 AOTOBOPH € KJIIUEHTH

I'pymara npu3HaBa akKTUBY /WM TACHBH IO JOTOBOP, KOTATO €IHA OT CTPAHUTE II0 JOTOBOPA € U3ITBIHIIIA
3aJbJDKEHUATA CH B 3aBUCHUMOCT OT Bpb3KaTa MEXAY IEHHOCTTa Ha IPENpHUATHETO U IUIALIAHETO OT
KIMeHTa. I'pynara npeacTaBsi OTAENHO BCAKO O€3yCIOBHO INPaBO Ha Bb3HAIpaXkICHHE KaTO B3E€MaHe.
B3emane e 6e3ycI0BHOTO MPaBO Ha MPEANPHUATHETO J1a TIOYYd Bb3HATPaKACHUE.

[NacuBu 1o [OroBOp ce MpH3HABAT B OTYeTa 3a (PMHAHCOBOTO CBHCTOSHHE, aKO KIHMEHT 3aIuiamia
BB3HArpaXaeHue win ['pynara mMa MpaBo Ha BB3HATPAXKICHUE, KOETO € Oe3yCIOBHO, Mpeau Aa e
MIPEXBBPJICH KOHTPOJIA BBPXY CTOKATa WJIM YCIyrara.

I'pynata mpusHaBa akTUBU IO JOTOBOpP, KOTaToO 3aJbJDKEHUSTa 32 W3IBIHEHUE Ca YJOBJIETBOPEHH U
IUIAIIAHETO HE € ABDKUMO OT CTpaHa Ha KJIMEHTa. AKTUB IO JOIOBOp € MPaBOTO Ha MNPENNpUATHETO Ja
NOJIy4U BB3HAIPXJEHUE B 3aMsAHA HAa CTOKUTE WIH YCIyTuTe, KOUTO MPEINPHUIATUETO € MPEXBbPIMWIO Ha
KITUEHT.

Iocnensamo I'pynara onpenens pazmepa Ha o0e3leHKaTa 3a akTHB 110 JI0roBopa B cboTBeTcTBHE ¢ MCPO
9 ,,OUHAHCOBU UHCTPYMEHTH .

DHUHAHCOBH PHCKOBE
Kpeoumen puck

Puckbr, ye crpaHa mo (UHAHCOBM MHCTPYMEHTH - aKTWBHM Ha ['pymara HsMma Oa ycree Ja H3IUIaTH
3aBJDKEHUETO CH U Ie MPUYMHU (uHaHCOBa 3aryOa Ha ['pymara.

Jluxsuden puck

.HI/IKBI/I[[HI/ISIT PUCK BB3HUKBA OT BPEMEBOTO pasMUHaABaHE HA JOIOBOPCHUTE MAaACKHN HA MAPUIYHUTE aKTHUBH
M 3aAbJDKEHUSI U BB3MOKHOCTTA JJIBXKHUIUTE JJa HE Ca B CbCTOAHUC Oa YPEIAAT 3aAbJDKCHHATA CU KbM
I'pynara B crangapTHUTE CPOKOBE.

Tlazapen puck

Pucksbt, ye cnpaBeayiuBaTta CTOMHOCT WM OBJCHIUTE MAPUYHU MOTOIM HAa ()UHAHCOBUS MHCTPYMEHT I
BapUpaT MOPaJx MPOMEHH B Ta3apHUTE IeHH. [1a3apHUST PHCK Ce ChCTOW OT TPH BUA PUCK:

e Banymen puck - PUCKBT, ue€ CIpaBEAJIUBATA CTOMHOCT WM OBACHIUTE MApUYHU TOTOIU Ha
(hMHAHCOBUS MHCTPYMEHT Il Bapupar nopajau NpoMeHH B OOMEHHUTE KYPCOBE.

o Jluxeen puck - pUCKbT, Y€ CIPaBEIJIMBATa CTOMHOCT WU OBJCIIUTE MAPUYHU MOTOIM HA (PUHAHCOB
HMHCTPYMEHT 11I€ BapUpaT MOPaay MPOMEHH B Ma3aPHUTE JTUXBEHH MPOLICHTH.

o Jlpye yeHmosu puck - PHCKBT, 4e CIpaBeIJIMBaTa CTOMHOCT WM OBJCIIUTE MApUYHU TOTOIM Ha
(MHAHCOBUS MHCTPYMEHT 1€ BapupaT MOpajd NMPOMEHH B TMa3apHUTE LeHHW (pas3iuYHU OT TE3H,
BB3HHKBAIM OT JIMXBEH PHCK WJIM BAaIyTeH PHUCK), HE3aBHCUMO OT TOBa JAJIM TE3W MPOMEHHU ca
MPUYUHEHU OT (PakTopH, crenuuyHu 3a OTACTHUS (PUHAHCOB WHCTPYMEHT WM HErOBUS CMUTEHT,
WK OT (paKTOpH, BIAUSCIIN BbPXY BCUYKU MOJOOHU (PUHAHCOBYU MHCTPYMEHTH, ThPTyBaHH Ha Ma3apa.

[onutukata Ha ['pymaTta 3a ISUIOCTHO YNpaBieHWE HAa PUCKOBETE € ChCPENOTOYeHAa M MMa 3a Led Ja
HaMaJli €BeHTyaTHUTe HeOIaronpusTHH epeKTH BbpXY (DUHAHCOBHS Pe3yJITaT.

21



BUJIBOP/I Al

IMPMJIOKEHNM A KbM MEXJINHHW A KOHCOJIMANPAH ®UHAHCOB OTUET
KbM 30 ronu 2025
Beuuku cymu ca npeAcTaBeHH B XUIIAM JI€BA, OCBEH aKO HE € II0OCOYEHO APYTo

EdexTu oT npoMeHuTe B 00MeHHHUTE KypcoBe

OyHKIMOHANHATa BalyTa Ha ['pymnarta e Obarapckust jieB. BamyraTa Ha mpeacTaBsHe B KOHCOJMAMPAHUS
(PMHAHCOB OTYET € OBJITapPCKH JIEB.

HacrosimusaT ¢uHaHCOB OTYET € MpeCTaBeH B XMW JieBa (XUIL. JIeBa).

UykaecTpaHHa BalyTa € BCsAKa BalyTa pa3lnvHa oT (pyHKIMOHATHATa BaimyTa Ha [ pymnara.

Crhenkute B 4y)XKIeCTpaHHa BallyTa C€ BIMCBAT ITbPBOHAYAIHO BHB (PYHKIMOHAJIHA BalyTa, KaTo KbM
cyMmara Ha 4y’)KJIeCTpaHHaTa BaJlyTa ce Mpuiiara neHTpaitHus Kypc Ha beirapcka Haponna banka (BHB) 3a
ChOTBETHATa BalyTa, KbM JaTaTa Ha C/IeJIKaTa.

KypcoBure pas3nuku, Bb3HHMKBAIM MPH YPESKJAHE HA MAPUYHU TMO3UIMHM WM MPH MPEU3YUCIISBAHE HA
MapUYHUTE TMO3UIMK Ha ['pymnara mo KypcoBe, pa3Ii4HU OT TE3H, MPU KOUTO ca OWJIM MPEH3YUCICHU MPH
MBPBOHAYATHOTO TPU3HABAHE Mpe3 MepHoJa WIH B MPEIXOMHH (UHAHCOBU OTYETH, CE€ NMPHU3HABAT KaTo
nedanba uiam 3ary0a 3a rmepuojia, B KOWTO ca BB3HMKHAIM, ¢ HAKOW m3KmoueHus ceriaacHo MCC 21 Ha
KYPCOBUTE Pa3ivKH, Bb3HUKBAILMU IO JaJicHa MapUYHA MO3UIUS, KOSATO 1O CBIIHOCTTA CH IMPEICTABISIBA
YacT OT HETHA MHBECTUIIMS HA OTYMTAIIA CE CTOMAHCKA SMHUIIA B UyXKIECTPaHHA JICHHOCT.

Koraro mapuuna mo3uiusi Bb3HHMKBA B PE3YNTAT HA CIAENKA C Yy>KAECTpaHHA BalyTa M MMa MPOMsHA B
oOMeHHHS KypC MEXAy JaTaTra Ha ClelKara W JaraTa Ha ypexkIaHETO, Ce IOsBSBa KypcoBa pasiiHKa.
Koraro cuenkara Oblie ype/ieHa B paMKUTE Ha ChIIMs OTYETCH MEPUOJI, IPe3 KOMTO € Bh3HUKHAJIA, I[s1aTa
KypcoBa pasiiiKa ce Mpu3HaBa npe3 aajeHus nepuoj. Ho xorato cienkara Obje ypeleHa mpe3 CleaBal]
OTUETEeH MEePUOJ, KypcoBaTa pa3livka, MPU3HATA Mpe3 BCEKM OT MEKIUHHHUTE TNEPUOJIU JO Jarara Ha
YpeXIaHeTo, Ce OTpeAesis OT NPOMsIHATa Ha OOMEHHUTE KypCOBE Ipe3 BCEKH MEPUOI.

Korato newan6a unu 3aryba oT HemapuyHa MO3HLUS € OTpa3eHa AUPEKTHO B COOCTBEHHMS KalMTall, BCEKU
oOMEHEH KOMIIOHEHT OT Ta3u Iedanba wiu 3aryba ce mpu3HaBa B Jpyr BceoOxBaTeH noxoi. Koraro
neyanba win 3aryba OoT HemapuyHa MO3WIS € OTpa3eHa B Iedandara WiIM 3ary0aTta, BCEKH OOMEHEH
KOMIIOHEHT OT Ta3H Iedanda Win 3aryda ce IpH3HaBa KaTo IeJanda win 3aryoa.

Korato onpenenearn MC®O u3ucKBaT HIKOU NeyanOu WK 3aryOu OT aKTUBH J1a CE OTpas3siBaT JUPEKTHO B
cOOCTBeHMs KamuTal M KOTaTo TaKbB aKTUB C€ OICHsABAa B uyxaecrpanHa Bamyra, MCC 21 u3uckBa
IpeoLeHeHaTa CTOMHOCT na Oble Mpen3ducieHa, M3IMOoJ3Baiiku Kypca KbM JaTaTa Ha ONpelelsHe Ha
CTOIHOCTTa, B pe3yiTaT Ha KOETO Ce IOoJydaBa KypcoBa pas3jlMKa, KOSITO ChILO C€ NpHU3HaBa B ApYyr
BCEOOXBATEH J0XO/I.

prr[aTa npaBy MPEOLCHKA Ha MO3UIUHUTE CU B UYXKIACCTpAaHHA BallyTa KbM Kpasi Ha OTYCTHUA INIEPpUOA U
TEKYIIO IPE3 OTYCTHHUA IEPHUO.

[Togunuure B uyXaecTpaHHa BaldyTa KbM JaTara Ha OTYETa ca OLIEHEHW B HACTOSLIMS KOHCOJIHMIUpPAH
(uHaHCOB OTYET MO 3aKmoynTenHus Kype Ha BHB.

CueTOBOTHH NMPEIINOJI0KEeHUSI U MPUOJIM3UTETHH CYETOBOIHH MPENEeHKU

B pe3yITaT Ha HECUT'YPHOCTTA, HNPHUCHIIA Ha [A€JI0OBaTa I[eﬁHOCT, MHOTO CTaTUM OT KOHCOJHAUPAHUA
(bPIHaHCOB OTYET HC MMOAJICKAT Ha MPEHH3HA OLICHKA, 4 CAMO Ha HpI/I6J'II/ISI/ITeJ'IHa OILICHKa. HpI/I6J'II/I3I/ITeJ'IHI/IT€
OLCHKH C€ OLICHABAT Bb3 OCHOBA Ha Haﬁ—aKTyanHaTa HaJIM4YHa 1 HaACKaHa I/IH(I)OpMaHI/IH.

M3non3BaHeTo Ha pa3syMHU NPUONHM3UTENHHM OLIEHKH IPEICTaB/IsABa OCHOBEH €JIEMEHT B M3TOTBSIHETO Ha
(PMHAHCOB OTYET W HE HAMaJsABa TAXHATA JOCTOBEpHOCT. [IpmiaraneTo Ha MeXTyHapOTHHUTE CTaHAAPTH 32
(hMHAHCOBO OTYMTaHE W3MCKBA OT PHKOBOJICTBOTO Ja MPHIOXKHK HSIKOW CYETOBOAHHU NPEAINOJONKECHUS U
OpUOIM3UTENHN CUYETOBOAHU IPELEHKH IIPU M3rOTBIHE Ha (DPUHAHCOB OTYET M IPU ONpenessHe Ha
CTOMHOCTTa Ha HAKOW OT aKTMBMTE, NACUBMUTE, NPUXOJIUTE U pa3xoauTe. Bcuuku Te ce M3BBpIIBAT Ha
OCHOBaTa Ha Hail-moOpaTa TpeleHKa, KOATO € HalpaBeHa OT PBKOBOJICTBOTO KbM Kpas Ha OTYETHHS
nepuoz. JleHcTBUTENHUTE pe3yaTatd OuWxa MOMNIM Ja Cce pa3idyaBaT OT TMPEICTaBEHUTE BbHB
KOHCONMUAUpPaHUsl (PUHAHCOB OTYET.
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Hanena mnpuONM3WTENHA OIEHKA IIOUIEKHM HA IHpepasmiiekiaHe, aKo HACTBIAT IPOMEHH B
oOcTosITeNCTBAaTa, Ha KOUTO CE€ OCHOBaBa, WJIM B pe3yiTaT OT IOJyuyeHa HOBa HHGpOpPMaLMs WIU
JOIBIIHUTENIHO HaTpynaH omuT. [Ipepasriexnanero Ha MpUONM3UTENHATAa OLGHKA HE C€ CBBP3Ba C
IIPEAXOIHU NEPUOJU U HE MPEICTABIABA KOPEKLUSA HA TPELIKA.

EdexTpT OT mpoMsiHara B CUETOBOJHA NPUOJIHM3HTENHA OLEHKA, Ce NPU3HABa IEPCIEKTHBHO Ype3
BKJIIOYBAHETO MY B OTYETa 3a BCEOOXBATHUA JJOXO 3a IIepHo/ia Ha IPOMsIHATa, aKo [IPOMsHATa 3acsira camo
TO3U IIEPUOA WITH NIepHO/Ia Ha TPOMsIHATA U OBJICIIH TIEPHOIH, aKO MMPOMSHATA 3acsira U OIS HePHOIH.

I[OTOJ'IKOBa, JOKOJIKOTO IMpOMsiHaTa B CHETOBOAHATA HpI/I6JII/ISI/ITeJ'IHa OII€HKa BOAX 10 MPOMEHHU B aKTUBUTE
W MMACUBUTE, UJIN CC OTHACA 4O KOMIIOHCHT OT KalluTaja, T C€ IPHU3HaBa YPE3 KOPUTHPAHE HaA OayrancoBara
CTOMHOCT Ha CBbp3aHHUs aKTUB, ITACUB UJIUW KOMIIOHCHT OT KalliTaJla B I€pUoJa Ha IIpoMsaHarTa.

JIm3uHr
JInsuHroaarea

MC®O 16 ne NpoOMEHA CHHICCTBEHO CUCTOBOJHOTO OTYHMTAHC Ha JIM3UWHIA 3a JHU3WUHTOHATCIIUTC. Te
npoABbJDKaBaT aa KJ'IaCI/I(i)I/ILII/IpaT BCCKH JIM3UHI'OB OOTOBOP KATO (1)I/IHaHCOB HJIn OIICPATUBCH, HpHHaFaﬁKH
Ha MpAaKTHUKa IpaBujia aHAJIOTUYHU Ha TC3HU HaA MCC 17, KOHUTO Ca 1O ChIICCTBO MPEXBBPJICHU U B HOBUA
MCO 16.

Dunancos auzune

OUHAHCOBUAT JIM3HHT, TIPH KOWTO ce TpaHCc(eprpa U3BEH [ pymnara chllecTBEHATa YacT OT BCHUKH PHCKOBE
U CTOINAHCKH W3TO/H, MPOU3THYAIIN OT COOCTBEHOCTTA BBPXY aKTHBA MOJ (PMHAHCOB JIN3UHT, C€ M3MHCBA
OT ChCTaBa Ha aKTUBUTE HA JIM3WHIOJATENsl IPH NPUXBBPIISHE KbM JIU3UHIOINONYYATENsl HA aKTHBA U Ce
npeAcTaBsl B OTYeTa 3a (DMHAHCOBOTO CBHCTOSIHME KAaTO B3€MaHE CbhC CTOMHOCT, paBHa Ha HETHATa
MHBECTUIIMS OT JHM3WHTra. HeTHata MHBECTHIHS B JIM3WHTOBHUS JOTOBOP IPEICTABIISIBA Pa3IMKaTa MEXIY
cOopa OT MHHHMAITHUTE JIM3WHTOBH IUIAIIaHHS MO JOTOBOpa 3a (PMHAHCOB JHM3WHT M HETapaHTHpaHATa
OCTaTbYHA CTOWHOCT, HAuWCJICHA 3a JIM3MHTOJATeNsd, M He3apaOoTeHHWsT (uHaHCOB moxoxa. Pasnmkara
Mex Iy OaraHcoBaTa CTOHHOCT Ha OTIAICHUS 10 (PMHAHCOB JIN3UHT aKTHB M He3abaBHATa (CIpaBeaInBaTa
My MpOJa)KHa) CTOMHOCT ce MpH3HaBa B OTYETa 3a BCEOOXBATHHUS N0Xox (B meyanbata wiM 3arybata 3a
ro/INHATa) B HAYAJIIOTO Ha JIM3UHTOBUS JOTOBOP (TIpH IIpeaBaHEeTO Ha aKTHBa) KaTo TOXOJ OT IMpoaaxOa Ha
axtuBH. [Ipu3HaBaHeTo Ha 3apaboTEeHUs (PUHAHCOB MPUXOJ KAaTO TEKYII JMXBEH MPHUXOJ CE OCHOBaBa Ha
NpHJIaraHeTo Ha MeTo/a Ha e()eKTUBHATA JINXBA.

OnepamueeH JU3UHS

HaeMOZ[aTeJ'IHT npoab/DKaBa Aa MpUTE)KaBa CbIICCTBEHA 9aCT OT BCHUYKHU PUCKOBE U CTOIIAHCKHU U3TOAN OT
CcOOCTBEHOCTTA BBbpPXY OaJCHUS aKTHUB. Hopazm TOBAa TO3M AKTHB INPOABb/DKaBa a € BKIIOYEH B ChCTaBa Ha
HCTOBHUTC MMOTH, MAalllUHU U 06opyz[BaHe KaTo aMopTu3alusiaTa My 3a IEepuoJia €€ BKIIOYBA B TCKYLIUTC
pa3xoanu Ha JIU3UHTOAATEIIsA. HpI/IXOH’BT OT HAaC€MU OT ONCPATHBCH JIM3HWHI CC€ IIpU3HABa Ha Oasara Ha
JIMHEUHUS METOA B NPOABIHKEHWE HAa CpOKa Ha CbOTBETHHA JIM3UHT. HLpBOHa‘IaJIHO HalpaBCHUTE MPEKU
pa3xoau BbB BPB3Ka C JOTOBAPSAHETO U YPECKIAAHETO HA ONICPATUBHUS JIM3UHT, CE Il06aBHT KbM OayaHcoBara
CTOHHOCT Ha OTAAACHUTE aKTUBH U C€ IMPU3HABAT Ha 0a3ara Ha JUHCHHUS METO/ B IPOAB/DKEHHUE Ha CPOKa
Ha JIM3UHTIa.

JInzuHromosyyareJ

MC®O 16 ycTaHOBsIBa JM3MHTOIONYYATESIUTE A OTYUTAT BCHYKU JIM3UHTH MO €AWHEH MOJEN, KOHTO
Hajara 0aJaHCOBOTO MM MPH3HABaHE, N0 MOA00KE Ha OTYUTAHETO Ha (PMHAaHCOBHs JM3KHT o MCC17.
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OueHK(l 3a npusnaeane Ha Ju3uHe

Ha navannarta naTta Ha jau3uHra (Imo-paHHarta OT JBETE JaTH - JaTaTta Ha JIM3MHTOBOTO CIOPa3yMEHUE WU
JlaTaTta Ha aHTKUPAHETO Ha CTPAHWUTE C OCHOBHHUTE YCJIOBHS Ha JIM3WHTOBHS JOTroBOp) ['pymara mpaBu
aHaJIM3 M OIIEHKA Jajii J]a/IeH JIOTOBOP IPEICTABIISIBA WIIA ChAbpiKa elIeMEHTH Ha JM3UHT. [lafeH moroBop
MPEJICTAaBIISIBA WU ChJIbpXKa JIM3MHT, aKO MO CHJATa HA HEro Ce MPEXBBPIJIAT CPEIly Bh3HATPaKICHHUE
MPABOTO HA KOHTPOJI HaJ| M3MOJI3BAHETO HA JaJICH aKTHB 3a OMPEEIICH MePUO/] OT BpeMe.

3a na ompenenu Jaiu MO cujiaTta Ha JOTOBOP CE€ MPEXBBHPJS KOHTPOJI HAJ W3MOJ3BAHETO Ha OMpeieicH
akTuB ['pymnara npeneHsBa Jany npe3 HeNns Mepruo/I Ha MOJI3BaHe UMa CIISAHNUTE TpaBa:

— TPaBOTO Jia MOJYy4aBa MO CHUIECTBO BCUYKH MKOHOMHYECKH TOJ3U OT U3IMOJI3BAHETO HA ONpE/C/IUHEs
aKTHB;

— TPaBOTO Ja OIpeNeisi U PHKOBOAU HM3IOJI3BAHETO M CKCIUIOATAlMsITa Ha uacHTU(UIMpaHUus Oa3uceH
aKTUB.

Cpox Ha au3uH208UsL 002080D

[lepuoabT Ha IM3UHIOBUSL JOTOBOP € HEOTMEHUMHS IIEPHOA Ha JIM3UHIA, 3a€IHO C:

— IepUOoJUTe, II0 OTHOLIEHHUE, HA KOUTO CHIIECTBYBA OMNLMSA 32 yIbJDKaBaHE Ha JIM3UHIOBUS IOTOBOP, aKO
€ IOCTaThbYyHO CUTypHO, ye ['pynara 1e ynpakxHu Ta3u OILUs;

— TEpUOoJuTE, N0 OTHOILIEHHE, HA KOUTO CBIIECTBYBA OMNLMS 3a NMPEKpaTIBaHE HA JIM3UHTOBUS JOTOBOD,
aKo € IOCTaTh4HO CUTYpHO, ue ['pymnaTa HsMa Aa yIpa)KHU Ta3H OIIHSL.

[Ipu ompenensHeTo Ha CpoKa Ha JIM3WHTOBHTE JOTOBOPH, PHKOBOACTBOTO Ha ['pymaTta B3ema MpeaBul
BCUYKU (PaKTH U OOCTOATENICTBA, KOMTO Ch3/1aBaT MKOHOMHYECKH CTHMYIIM 32 YIpaKHSBaHE Ha OMLUS 3a
yIBbJKaBaHE WIM 3a HE YyINpaKHSABaHE Ha ONIMA 3a mpekpaTriBaHe. OnuuuTe 3a yabDKaBaHe (WX
MIEPUONTE, CIIe]] OIMIMITA 32 MPEKpaTsIBaHe) ce BKIIOYBAT B CPOKA HA JHM3HMHIA CaMO, aKO € JOCTAThYHO
CUT'YpHO J1a ObJaT yAB/DKEHU (WM Aa He Obaar mpekpareHu). OLeHKara Ha ONLMUTE ce Mpepasriexaar,
aKO HACTBIIM CHUIECTBEHO CHOWUTHE WM CHIIECTBEHA MPOMSHA B OOCTOATENCTBAaTa, KOMTO Ja ca MOJ
JUcKpenusaTa Ha ['pynaTa u ChleBpeMEHHO Jja OKa)KaT BJIUSHUE BbPXY OLEHKATa.

H‘prOHallCL/lHO npusHaeane u oyeHsisaHe

Ha parata Ha crapTupaHe Ha JIM3MHTOBUTE [OTOBOpU (JaraTa, Ha KOATO Oa30BUAT aKTHB € Ha
pa3IoIOKeHHE 3a MOJ3BaHEe OT CTPaHa Ha JIPY)KECTBOTO-JIM3UHIOIONYYaTeNl) B OT4YeTa 3a (PMHAHCOBOTO
CHCTOSIHHE C€ MPU3HABAT aKTHB ,,IPAaBO HAa MOJI3BaHE” U 33AbXKEHUE 110 JIU3UHT.

Lenara Ha npunoOMBaHe Ha aKTHBHTE ,,[TPaBO HA MOJI3BaHe” BKIIOYBA:

— pa3Mepa Ha I'bPBOHAYAIHATA OLIEHKA Ha 3a/IbJKEHUSTA 10 JIU3UHT;

—  JIM3UHTOBH IJIAILAHUS, U3BBPIICHU KbM WJIH MPEAN HauyalHAaTa 1aTa, HAMAJIEHHU C MOJIY4YEHUTE CTUMYIIN
10 IOTOBOPUTE 3a JIU3HHT;

— I'bPBOHAYAJIHUTE TPEKH Ppa3XOoI, MW3BBPIIEHH OT JPYKECTBOTO, B KaueCTBOTO My Ha
JIM3UHTONOIyYaTed;

— pa3xonu 3a BB3CTaHOBSIBaHE, KOMTO ['pymara Ime HampaBH 3a JAEMOHTaX U NMpeMecTBaHe Ha 0a30BHs
aKTHB, BH3CTAHOBSBAaHE Ha OOEKTa, Ha KOWTO aKTUBBT € PA3IMONIOKEH, WIM BH3CTAHOBSBaHE Ha 0a30BUS
aKTHB B CbCTOSHUETO, U3UCKBAHO CBIVIACHO J0TOBOPA;

I'pynara amoptusupa akTuBa ,,IpaBO Ha MOJ3BaHE” 3a MO-KPATKUAT MEPHOJ] OT MOJIE3HUS KUBOT U CPOKa
Ha JIM3UHTOBHUS JIOTOBOP. AKO COOCTBEHOCTTa BBPXY aKTHBa CE€ MPEXBBPJS MO CHIaTa HA JIM3HHTOBUS
JIOTOBOP JI0 Kpasi Ha CPOKa Ha JIOTOBOpa, TO T0 aMOPTU3UPA 32 MOJIE3HUS MY JKHUBOT.

AKTHUBUTE ,,[IPaBO HA MOJ3BaHe” ca MPEACTaBAT B OTIENHA CTaTHA B OTYeTa 3a (PMHAHCOBOTO CHCTOSIHUE, a
TAXHATa aMopTU3alus — KbM Pa3xoau 3a aMopTu3anus B OT4ETa 32 BCEOOXBATHUS 1OXO/.

3anbIDKEHUATA 110 JIM3UHT BKJIIOYBAT HETHATA HACTOSALIA CTOMHOCT Ha CIIEAHUTE JIU3UHIOBY IJIALaHuUs:

— (uKcHpaHU IUTamaHus (BKIIOYATEIHO (DUKCHPAHU IO CHIIECTBO JIM3MHTOBH IUTAINAHUS ), HAMAJICHH C
MOJUIeKAIIMTE Ha UTalaHe JU3UHTOBU CTUMYJIH;

— TIPOMEHJIMBH JU3UHIOBH IIJIAILAHU, 3aBUCEINU OT MHIEKCH WU NPOLICHTH;
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— IIeHATa 3a YNOPXHSIBAHE HA OMIUATA 32 TOKYIKA, aKO € JOCTaThYHO CUTYPHO, Y€ JPYKECTBOTO-
JIU3UHTOMNONyYaTe e MOJI3Ba Ta3H OIIIHS;

— TMJAllaHus Ha CAaHKIMHU 3a NPEKpaTsIBaHE Ha JIM3MHTOBUTE JOTOBOPU, aKO B CPOKAa HA JIU3UHTOBUS
JIOTOBOP € OTpa3eHO YNPaKHIBAHETO HA OMIMS 3a MNPEKPaTIBAHETO Ha JIOrOBOpa OT CTpaHa Ha
JIPY>KE€CTBOTO-JIN3UHTOTOJTyYaTell;

— TapaHIUU 3a OCTaThYHA CTOMHOCT.

JIM3UHrOBY TUIAIAHUS Ce JUCKOHTHPAT C JIMXBEHHUS MPOLICHT, 3aJI0’KEH B JIOTOBOPA, aKO TOH MOXe J1a Ob/e
HETOCPEJICTBEHO OMpEe/eNieH Wik ¢ Au(epeHInanHus JTUXBEH NPOICHT Ha JIPYXKECTBOTO, KOWTO TO O
TUIAIIAJIo, B Cy4ail 4e 3aeMe (PUHAHCOBU CPEJICTBA 3a CXOJICH MIEPUO/] OT BPpEMe, IIPU CXOJHO 00e3IeueHue,
U B CXOJIHA HKOHOMHYECKa Cpeia.

JlnzuHroBuTe 1Uanianus (BHOCKH) CHABPKAT B ONPEIEICHO ChOTHOIIEHHE (MHAHCOBUS Pa3xoll (JIMXBa) U
MpUIIaamnaTa ce 4acT OT JM3UHTOBOTO 3abJDKeHHE (T1aBHHNA). DUHAHCOBUTE Pa3Xxo/AM C€ HAYHCISABAT B
oTuera 3a BceoOXBaTHUs J0X0 (B meuanbara uiM 3ary0bara 3a rojuHara) Ha JAPYKECTBOTO Mpe3 Mepruoja
Ha JIM3WHTa Ha TleproanYHa 0a3a, Taka 4ue Jla ce MOCTUTHE MOCTOSHEH JIMXBEH MPOIEHT 3a OCTaBallaTa
HEM3IUIaTeHa 4YacT OT IVIABHUIIATA MO JIM3MHIOBOTO 3aJb/DKEHUE, KATO CE MPEJCTaBST KaTto ,,()MHAHCOBHU
pazxomu’.

Iocneosawo oyenssane

I'pynara e n3bpasno na npuwiara Mojesla Ha LieHaTa Ha NpUI0oOMBaHE 3a BCUUKH CBOM aKTHMBH ,,[IPaBO Ha
noj3BaHe”. AKTHBHTE ,,lIpaBO Ha MOJ3BaHe” ce MPEJCTaBAT B OTUETA 32 (PMHAHCOBOTO CHCTOSHHE IO IIeHA
Ha MpuaoOMBaHe, HamaleHa ¢ HaTpylaHaTa aMOpTH3alus, 3aryOMm OT oOe3leHKa M KOPEKLHUHTE,
BCJICICTBUE HA MPEOICHKN M KOPEKLIUH Ha 33 JbJDKEHHETO O JIM3UHT.

I'pynata oueHsiBa nocneBalo 3aAbKEHUETO 110 JIU3UHT KaTo:

— yBesuyaBa OajaHCOBaTa CTOMHOCT, 3a Ja OTpa3u JIMXBATa 110 3a]IbJDKEHUSTA 110 JIU3UHT;

— HamaisiBa OajlaHCOBaTa CTOMHOCT, 3a Jja 0Tpa3y U3BbPLICHUTE JIN3UHIOBY IUIAIaHUS;

— mpeoleHsBa OajaHCOBaTa CTOWHOCT HAa 3aJBJDKEHHUSTA MO JIM3HMHT, 332 Ja OTpa3H MPEOLECHKUTE WIN
W3MEHEHUTa Ha JIM3UHTOBUS JI0OTOBOP;

— rapaHIMUTe 32 OCTaThYHA CTOHHOCT Ce MpepasriiexaaT U KOPUTUpaT, ako € HeoOX0IUMO KbM Kpast Ha
BCEKH OTUYETEH MEPHOI.

Omuyumane Ha UsMeHeHUs. Ha TU3UH208US ()0206‘0]7

HI/ISI/IHFOHOJ’[Y‘I&TCJ’IHT OTYUTa UBMEHCHHUETO HA JIM3UHI'OBUA JOTOBOP KAaTO OTACJICH JIM3UHT, aKO:

— H3MCHCHHCTO yBCJIIMYaBa 00XBaTa Ha JIU3UHTOBUS AO0TO0BOP, KATO ,I[06aB}I HOBO ,,IIpaBO Ha MoJi3BaHe” Ha
CIVH WJIK ITIOBCYC OOMBbJIHUTCIIHA 0a3oBHu aKTHUBHU, U

— BB3HArpaXxJacHueTo IO JIM3UHIOBUA JOrOBOp CC€ yBCIMYaBa CbC CyMa, CbU3MEpHMa CbC
CaMOCTOsTEIIHATA IICHA 3a YBCJIIMYCHHUCTO B oOxBaTa M CBCHTYAJIHHM KOPCKIHH Ha Ta3UW LI€HA 3a OTpa3siBaHC
Ha 00CTOSITEIICTBA 1O KOHKPETHHA JOTOBOP.

B To3u cnyuail M3MEeHEHHsATA C€ OTYMTA KAaTO OTHACICH JIM3UHT, 32 KOWTO B OT4YeTa 3a ()MHAHCOBOTO
CBhCTOSTHHE, KbM JlaTaTa Ha BIIM3aHE B CHJIa HA U3MEHEHHETO Cce MPU3HABAT aKTHB ,,IPAaBO Ha IOJI3BaHE” H
3abJDKEHHE 10 JIM3UHT.

AKO W3MEHEHHUETO B JIM3MHIOBHS JIOTOBOP HE € OTYETEHO KaTO OTIENeH JM3WHT KbM JaraTa Ha BiIH3a B
CHJIa Ha U3MEHEHHUETO, IPYKECTBOTO:

—  pasmpenens Bb3HArPaKJICHUETO B IPOMEHEHHS JJOTOBOD;

—  ompenens CpoKa Ha U3MEHEHUS JIM3UHTOB JIOTOBOD; U

— TPeoIeHsBa 3aIBDKCHUETO MO JIM3MHT, KaTO JUCKOHTHpA KOPUTHpaHUTE JW3WHTOBU IUIAIAHUA C
KOPHUTHpPaHUs JUCKOHTOB TPOIEHT, KOMTO € JMXBEHUST MPOIIEHT, 3aJI0KEH B JIOTOBOpa 32 OCTaThbKa Ha
Cpoka My Wiu AudepeHIMpaHus JIUXBEH NPOICHT KbM JIaTaTa Ha BJIM3aHE B CHJIA HA M3MEHEHUETO.
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KpaTKOCpO‘IHI/I JIMUBUHIOBHU JOTOBOPU W JIM3UHTOBU JOI'OBOPH, 0a30BHAT aKTHUB, IIO KOHUTO € C HHCKaA
CTOMHOCT U MNPOMCHJIMBY JIN3WUHTOBHU IUIAIIAHUS, CBbP3aHU C U3ITBJIHCHUC

[InamanusTa BBB BpB3Ka C KPATKOCPOYHU JIM3UHIOBH JIOTOBOPH W JIM3MHTOBH JIOTOBOPHU, IO KOHUTO
0a30BHAT aKTUB € C HHCKa CTOMHOCT, KaKTO M IIPOMEHJIMBHTE JIM3MHTOBH IUIAIIAHMSA, KOUTO HE ca
BKJIIOYCHH B OLICHKaTa Ha 3aJbJDKEHHETO MO JIM3UHI Ce€ MPHU3HABAT JUPEKTHO KaTo TEKYIH Pa3XOd B
oTyera 3a BceoOXBaTHHA A0XOH (B mevanOaTa wim 3arybaTa 3a roauHaTa) Ha 0as3a JIMHEEH METOA 3a
Nepuoja Ha JIM3UHTA.

Pa3xoau mo 3aemMu

Pasxonure 1o 3da€MH, KOUTO MOTaT IHPSAKO Ja C€ OTHECAT KbM l'IpI/II[O6I/IBaHeTO, CTPOUTCIJICTBOTO HIIN
MMPONU3BOACTBOTO HA €JUH OTroBapsill Ha YCIOBUATA dKTUB, C€ KAIIUTAJIU3UPAT KAaTO 4acCT OT CTOMHOCTTA Ha
TO3U aAKTHUB. I[I)YFI/ITC pa3xoau 1mo 3a€MHU CE€ IprU3HaBaT KaTo pasxold.

OTroBapsiil] Ha YCIOBUATA aKTUB € aKTHB, KOWTO MO0 HEOOXOAMMOCT U3UCKBA 3HAYUTEJIEH NIEPUO] OT BpeMe
3a IIOATOTOBKA 3a HETOBaTa MPEABIDKAaHA yoTpeda 1k mpoaaxoa.

Pa3sxoauTe mo 3aeMM ce KamuTaau3upaT KaTo 4acT OT CTOHHOCTTAa Ha aKTHBA, KOTaTO ChIIECTBYBa
BEPOSITHOCT, Y€ Te IIe TOBeJar J0 ObJCIId HKOHOMHYECKH TOJI3K 3a ['pymara U Korato pa3xoJHMTe MOTaT
1a ObIaT HaIEKIHO OLICHEHU.

PaSXOILI/ITe o0 3a€MH, KOUTO MOrar aa 6’I)IlaT IIPAKO OTHECCHU KbM HpI/II[06I/IBaHeTO, CTPOUTEJICTBOTO HJIHA
MPOMU3BOACTBOTO HA AAJACH OTroBapsll Ha YCIIOBUATA aKTHUB, Ca OHE3HU Pa3xXodu IO 3a€MHU, KOUTO Oouxa ouau
I/136CFHaTI/I, AKO pa3zxoAabT IO OTroBapsAlIUAa Ha YCIOBUATA aKTUB HE € om H3BBPIICH.

prnaTa KanuTajln3upa pa3sxoAuTe IO 3a€MU KaTO YacT OT CTOMHOCTTa Ha OTTOBapsAIIHsA Ha YCJIOBHATA
aKTHB HAa HaYajJlHaTa JaTa Ha KalluTaJIu3alus.

HauannaTa nata Ha KanuTanu3alMATa € Jarara, Ha Koato ['pynara 3a IbpBU BT YIOBIETBOPH CIIEAHUTE
YCIOBHSL:

® U3BBPIIU PA3XOJUTE 32 AKTHUBA;
U3BBPIIN PA3XOJUTE M0 3aEMUTE; KAKTO U

e TpeanpueMe ACHHOCTH, HEOOXOIUMH 32 TIOATOTBSHE HA aKTHBA 3a MPEABIDKIAHATA MYy yIoTpeba WIn
npojaxoa.

prnaTa NpeyCTaHOBABA KAIIUTAJIM3HUPAHCTO Ha pa3xXOoAUTE IO 3a€MH 3a ABJITU INEPpUOAH, IPE3 KOUTO €
IMPEKBCHATO aKTUBHOTO HOI[O6peHI/Ie Ha OTTOBapsIl Ha YCIIOBUATA aKTHB.

I'pynata mpekpatsiBa KanmuTaIH3alusATa Ha Pa3XOJHUTE MO 3a€MH, KOTaToO ca MPHUKIIOYEHH B 3HAYUTEIHA
CTEIeH BCHYKH ICHHOCTH, HEOOXOOMMH 32 TOATOTBSHETO Ha OTTOBApSIIMSA Ha YCJIOBHATA aKTHB 3a
npeABIKIaHaTa yroTpeda nim npogaxoa.
YcI0BHM aKTHBH H TACHBH
VYcnosen nacus e:

® BB3MOXKHO 33JBIDKEHHE, KOETO MPOW3IH3a OT MHUHAIHM CHOUTHS M YHMETO CHUIECTBYBaHE IIe ObIe

MOTBBPJEHO CaMO OT HAaCThIIBAHETO WMJIM HEHACTHIIBAHETO HA €HO WM II0BE€YE HECUT'YpHHU ObaelH
CBHOUTHS, KOUTO HE MOTaT Aa ObAaT U3LSIIO KOHTPOIUpaHu oT [ 'pynara; uin

26



BUJIBOP/I Al

IMPMJIOKEHNM A KbM MEXJINHHW A KOHCOJIMANPAH ®UHAHCOB OTUET
KbM 30 ronu 2025
Beuuku cymu ca npeAcTaBeHH B XUIIAM JI€BA, OCBEH aKO HE € II0OCOYEHO APYTo

® HACTOALIO 3aIBJDKEHUE, KOETO MPOM3IU3a OT MUHAIM CHbOUTHS, HO HE € IPU3HATO, 3alI0TO:
- HE € BEpOSITHO 3a MOracsiBaHeTO My JAa Obae HEOOXOOUM H3XOIALI MOTOK OT PECYpCH, ChABPIKAIlU
MKOHOMHUYECKH TTOJI3H; WU
- CyMaTa Ha 3aJ/bJDKEHHETO He MOKe Jja O'bJie olpeesieHa ¢ JOCTaTh4yHa CTENeH Ha HaleKJHOCT.

VYCnoBeH akTUB € Bb3MOKEH aKTHUB, KOMWTO mpousirs3a OT MUHaJIA CHOUTHS U YUETO CBIICCTBYBAHEC 1€ 6’bﬂe

HNOTBBPACHO CaMO OT HAaCTBIIBAHETO MJIM HEHACTBIIBAHETO HAa €IHO WJIM I10BeYe HECUTYpHH ObIeIu
CBHOUTHS, KOUTO HE MOTaT J1a ObJIaT U3LSUII0 KOHTPOJIUpanu oT [ pymarta.
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1. KOHCOJIMUPAH OTYET 3A PUHAHCOBOTO CBCTOSHHUE

1.1. UmoTH, MAIIIUHU U CHOPBHKEHUS

B
sen | Crpan | | e | || OB
npusjo-
OuBaHe

Ort4erHa cToliHOCT
Caapo kbm 31.12.2023 5075 7511 44 101 1683 6 854 - | 65224
[MocTbmunu - - 2058 237 123 1709 4127
Uanesnu - - (419) 80) | (149) -1 (648)
[IpeolieHKH NPU3HATH B Pe3epB 476 273 - - - - 749
Cango xbm 31.12.2024 5551 7784 45740 1840 6 828 1709 | 69452
TocThmunm - - 732 47 80 2362 3221
W3nesnu - - (217) (28) - - (245)
Caugo xkbMm 30.6.2025 5551 7784 46 255 1 859 6 908 4071 | 72428
AMopTu3zanus
Caapo kbm 31.12.2023 - 674 26977 1192 4901 - | 33744
TocTbrmnu - 140 1818 162 278 - 2398
Uanesnu - - (14) 80) | (149) -1 a3)
Caano kxbpm 31.12.2024 - 814 28 781 1274 5030 - | 35899
TocThmunm - 70 919 100 141 - 1230
Usnessmn . . (209) (28) - -1 @3
Caago xbMm 30.6.2025 - 884 29 491 1346 5171 - | 36 892
BanancoBa cToiiHOCT
Banancosa croiiHocT KbM 31.12.2024 5551 6970 16 959 566 1798 1709 | 33553
Banancosa croiiHocT kKbM 30.6.2025 5551 6900 16 764 513 1737 4071 | 35536
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1.2. HemaTepuaJIHu aKTHUBH

l_g;oor;?]:{;;“ Jlpyru akTuBM 00610
OT4eTHa CTOHHOCT
Cango kbpm 31.12.2023 3573 26 3599
TocThunu 12 12
Caugo kM 31.12.2024 3 585 26 3611
TlocThmnm 6 7 13
Cauo kM 30.6.2025 3591 33 3624
AmopTHuzanus
Canjo kbpm 31.12.2023 3482 17 3499
TocThunu 17 1 18
Cango kbpm 31.12.2024 3499 18 3517
TlocTprmm 8 1 9
Cauno kM 30.6.2025 3507 19 3526
BanancoBa cTroiiHOCT
BanancoBa croiiHocT kbM 31.12.2024 86 8 94
BanancoBa croiiHoct kbM 30.6.2025 84 14 98

1.3. AKTHBHM 110 OTCPOYEHH JAHBIH

Ot1cpoveHnTe AaHBYHHM AKTWBU W IIACHBH CE OTYHTAT 33 BCHYKH BPEMEHHH PA3IMKH MEXTY NaHbYHATA
OCHOBA Ha aKTUBUTE M MACHBUTE U TAXHATA OAaHCOBA CTOMHOCT 3a LIENUTE HA CYETOBOJHOTO OTYHTAHE, TIPH
JaHbyHa cTaBKa B pazMmep Ha 10% (2024 r.: 10%), kosTO € NpuiIoKuMa 3a FoJMHATa, B KOSTO C€ O4YaKBa Ja
ce mposiBAT ¢ oOparHa cuia. ChrimacHO OBJITapCKOTO AaHBYHO 3aKOHOJATENCTBO OTCPOUCHHUTE JaHBUHU
aKTHBH M TACHBU HAa Pa3IM4YHHU NPEANPHATHS HEe MoraT Ja ObJaT BBH3CTAHOBSBAHU M YpEXKIaHU Ha
KOHCONUAnpaHa 0a3a. B WHAMBHIyamHHUTE OTYSTH Ha MpeNpHATHATA B ['pymaTta oTCpOYCHUTE NaHBYHU
aKTHBU M TIACHBH CE€ MPEJICTABAT KOMIIEHCHPAaHO. B KOHCOMHIHMPaHHWAT (UHAHCOB OTYET OTCPOUYCHUTE
JaHBYHU aKTHBU BKITFOYBAT HEKOMIICHCHPAHUTE CTOHHOCTH IPEICTABISBALIN aKTHBH OT HHIUBHIYATHHUTE
OTYETH Ha mpennpusTuara B [ pymnara.

I[BI/DKCHI/ICTO Ha OTCPOYCHHUTE JaHBbYHU aKTHUBH I10 CJIEMCHTHU IIPE3 II€pUOaa €, KaKTO CiI€ABa:

J{BHsKeHHE HA OTCPOYEHHTe JaHbLM 32 2025 1.
31.12.2024 30.6.2025
yBeJqInueHue HaMaJICeHHE

Bpemenna pazinka

BpeMeHHa | OTCPOYEH | BpeMEHHAa | OTCPOYEH | BPeMEHHA | OTCPOYeH | BPeMEeHHAa | OTCPOYeH

pa3inka JaHbK pa3inKa JaHBbK pa3zinka JaHBK pa3inka JaHBK
AKTHBH 10 0TCPOYEHH NaHbIHU
Komnencupyemu 53 5 53 5
OTITYCKH
Jloxonu Ha ¢u3. nuua 24 3 24 3
O0mo aKTHBH: 77 8 - - - - 77 8
1.4. MaTtepuayiHu 3an1acu

Bun 30.6.2025 r. 31.12.2024 1.
OCHOBHHU ¥ CITOMaraTeIHN MaTepHajn 599 295
Oomo 599 295
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1.5. Texkymiu THProBCcKM U APYrd B3eMaHUS

Bun 30.6.2025 31.12.2024 r.
B3emaHus 0T CBBbP3aHH JIMIa H3BBH IPynaTa /HeTo/ 2 467 2166
Bsemanns no npopaxou 2610 2309
OuvakBaHM KPeIUTHH 3ary0u 1 00e31eHKN Ha B3eMaHUI 110 IPOJaKOHN (143) (143)
B3emanust no npoga:kou /Heto/ 4921 3 657
Bsemanns no npopaxou 4992 3728
OuakBaHM KPEAUTHH 3aryOu U 00€3LEHKH Ha B3eMaHHsI 110 IPOAAKON (71) (71)
B3emaHust mo npeocTaBeHN AaBaHCH /HeTo/ 602 128
Bsemanus o npegocTaBeHH aBaHCH 602 128
Jlpyru Tekyuiu B3eMaHUs 103 196
IIpenoctaBeHy rapaHIuy U AETIO3UTH 103 101
Hpyru B3emanus - 95
O0mo 8093 6 147

1.6. Texymm GpUHAHCOBH AKTHBH

Texymu GuHAHCOBH AaKTHBH 30.6.2025 31.12.2024 r.
Kpenutu u B3emanus 981 921
HexoHTponupaiy y4acTus B KallUTalIl Ha MPEAIPHATHS 5 5
O61mo 986 926

Buj kpeauTu u B3eMaHus 30.6.2025 31.12.2024 r.
B3emaHus M0 KpeIuTH OT CBBP3aHH JNLA U3BBH IPynaTa /HeTo/ 96 85
B3emanus o kpenuTH OT CBbP3aHU JIMIA U3BBH IpynaTta 85 74
Bsemanus o TMXBH 110 KPEAUTH OT CBBP3aHU JINIA H3BBH TpynaTa 11 11
B3emaHust o KpeauTH 0T HECBbP3aHU JIMIIA /HeTO/ 885 836
Bsemanns mo KpenuTH OT HECBBpP3aHU JINIA 940 876
Bsemanus o TUXBY 110 KPEJUTH OT HECBBP3aHH JIUIIA 49 64
Ob6e3nenKa Ha B3eMaHHs 110 KPEIUTH OT HECBBP3aHU JINIA (104) (104)
O61mo 981 921

erIlI/ITI/ITC 1 B3€MaHUATa Ca MPEACTAaBEHU B KOHCOJMAUPpAHUA OTYET 3a (bI/IHaHCOBOTO CBbCTOSAHHUE Karo

TEKYIIH U HETCKYIIX CIIOpEa I€pruoaa, B KOMTO ca JABbJDKUMHU.

KoM 30 ronu 2025 r. KpeIuTUTE U B3EMaHUATA OT HECBBP3aHU JIMLIA Ca paslpeeieHH KaTo

TCKYIIX U HCTCKYIINU, KaKTO CJICABA:

KpartkocpouHa vact no JbJIroCcpoYHa 4acT Mo
Kpeautonoyuaren aMOpPTH3MpPYeMa CTOHHOCT aMOpPTH3HMpyeMa CTOHHOCT
I'naBHHIIA JIuxeu I'naBHHIIA JInxBu
Amnren Unues Pankos 23 - -
I'eompuma OO/ 8 2 - -
Wncrop Menus EOO/L 64 - - -
He [puat EOO/] 750 38 - -
0610 845 40 - -
KoM 30 rorn 2025 r. HEKOHTPOIUPALIUTE YYACTHA B KallUTAJIM Ha MPENIPUITHS Ca KAKTO CIIEBA!
Bux 30.6.2025 r. 31.12.2024 1.
pa3mep CTOIHOCT pa3mep CTOWHOCT
Codus baiixe AJ] 10% 5 10% 5
00610 5 5
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1.7. ITapuyHM cpeACTBA U MAPUYHN eKBUBAJIECHTH

[NapuunuTe cpencrsa ca pUHAHCOBH aKTHBU, KOUTO HUTO Ca MPOCPOYEHH, HUTO OOE3LEHEHH W HE HOCAT
KpenureH puck 3a I'pymara. 3a nenure Ha Otdera 3a IapUYHUTE MOTOLM IApUYHUTE CPENCTBA M

CKBUBAJICHTU BKJIIOYUBAT CYMUTEC IIPEACTABCHU 110-A0JTY.

Bun 30.6.2025 r. 31.12.2024 r.
[Tapuynum cpencTsa B 1eBa 1598 2 748
ITapuunu cpeacTBa BbB BadyTa 62 32
Oomo 1 660 2780
1.8. Co6cTBEH KanmUuTAJ
1.8.1. OcHoBeH KanuTAaJ
30.6.2025 r. 31.12.2024 r.
" Homunan . Homunan
Bpoii CroiinocT B Epoii CroiiHocT B
poii aKuu eBa Ha aknusa B | Bpoii aknun eBa HA aKIKA B
JieBa JieBa
Obuxnogenu
Emutnpanu 15 000 000 15 000 000 1 15 000 000 15 000 000 1
Oo6mo 15 000 000 15 000 000 15 000 000 15 000 000
30.6.2025 r. 31.12.2024 r.
= P o o
Asuonep bpoii Croiinoct | IlnaTtenn o bpoii Croiinoct | IlnaTtenn o
aAKIUHN PICE | aAKI U pICH |
Credan ['enuen 3314216 | 3314216 3314216 22% | 3314216| 3314216| 3314216 22%
Kanun I'enuen 3314216 3314216 3314216 22% | 3314216| 3314216 3314216 22%
Benera ['enuena 3054820 | 3054820 3054820 20% | 3054820| 3054820 3054820 20%
Hpyru 5316748 | 5316748 | 5316748 35% | 5316748 | 5316748 5316748 35%
Oomo: 15000 000 | 15 000 000 | 15 000 000 | 100% | 15 000 000 | 15000 000 | 15 000 000 | 100%
1.8.2. Pe3epBn
Pe3eps oT
I OO0mu pezepBu OO0 pe3epBu
Pe3epBu kbm 31.12.2023 1. 2286 3960 6 246
YBeuueHus oT: 674 - 674
[Ipeonenka Ha aKTUBH 674 674
Pe3epBu kbm 31.12.2024 1. 2960 3960 6920
Pe3epBu kbM 30.6.2025 r. 2960 3960 6920

OO01uTE pe3epBUTE MPEJICTABISIBAT CPEeNCTBA OoTAclieHH BBB DoH/ ,,Pe3epBen”, ChINIaCHO M3UCKBAHUATA HA
TBproBckus 3aKoH, KaKTO M Ha M3WCKBAaHUITA Ha yCTaBUTE Ha JpyxecrBara ot ['pymara. CpenctBara oT
®oHp ,,Pe3epBeH” Morar Ja ce M3MON3BaT 3a MOKPUBAaHE Ha 3ary0H, KaTo B Clydail, ye Te ca MmoBeye OT
MUHHMAaJTHO M3HUCKYyeMUsl pa3Mep, HAJBHIIEHHETO MOXE N1a Ce HM3MOi3Ba 3a yBennuaBaHe Ha OCHOBHUS
KaruTall.

Pe3epBuTe OT MpeoLeHKH MpeACTaBIsIBAT PE3EPBU OT MOCIEABALIY OLEHKU IO CIPaBEUIMBA CTOWHOCT Ha
3eMH U Crpajid. B ciryuail ue npeolieHnTe aKTHBH C€ OTITUILAT, PE3EPBUTE OT MPEOLICHKHU ce TpaHcepupar
B HepasmpenenuTe neqanon.
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1.9. Hetexymm 3aeMn

Bun 30.6.2025 1. 31.12.2024 1.
3a1bpIDKeHUS TI0 KPEIUTH KbM (PMHAHCOBU NP eANnpPUsi THS 5594 4 604
060 5594 4 604
1.10. HeTexkyuiu 3aabJsKeHus MO JU3MHTOBH JI0TOBOPHU
Bun 30.6.2025 r. 31.12.2024 r.
3aabIKeHHs 110 JIM3UHT KbM HECBBP3aHU JIHIla 1227 1199
O61mo 1227 1199
1.11. IlacuBHU MO OTCPOYEHHU JaAHbIH
JBI>XeHHEeTO Ha OTCPOUYCHUTE JAaHBUHU MTACHBH I10 €JIEMEHTH IIPE3 Meproa € KaKTO CIeBa;
31.12.2024 JIBH:KeHHe HA OTCPOYeHNTe HaHbim 3a 2025 1. 30.6.2025
yBeJqnueHue HaMaJICHHe
Bpemenna pa3inuka
BpeMEHHa OTCPOY€H | BpEMEHHA | OTCPOYECH | BpeMEHHA OTCpoOYeH BpeMEHHa OTCpO4YeH
pasiuka JaHBK pa3inka JaHBK pa3inka JaHBK pa3inka JaHBbK
IlacuBH 10 0TCPOYEHH TAHBIHU
TIpeonenka (obe3reHKa) 2473 247 2473 247
HEaMOPTHU3UPYEMHU aKTHBU
AMomeaum{ 1 IIPEOLICHKa 6130 613 6 130 613
(obe31eHKa) aMOPTH3HPYEMH AKTHBH
O0mo nacuBu: 8603 860 - - - - 8603 860
OTtcpoyeHu JaHbIM (HETO) (8 526) (852) - - - - (8526) (852)
1.12. Texkyuu 3aemu
Bun 30.6.2025 r. 31.12.2024 1.
3abIKEHNS [0 KPEAUTH KbM (PHHAHCOBH IPeNpHUsATUS 3547 3255
3abIDKEHUS 110 JTMXBU 110 KPEJUTH KbM (PMHAHCOBM NPeANPUATHSA - 7
Oomo 3547 3262
KoM 30 rorn 2025 r. mapameTrpuTe Ha 33bDKEHUSITA IO KPEAUTH OT (UHAHCOBU MPEANIPHUITHS Ca, KaKTO
cienBa:
Banka / Kpeautop Horosopen paswep Ha J. % Manpex
KpeauTa
OBbb A/l 5765 | PJII + 2.20% > 2.20% 5.2.2028
Obb A/l 4 300 | OJIIT + 1.90%>1.90% 15.6.2034
Obb A/l 1500 | PJIIT + 2.20% > 2.20% 2025-2027
Obb A/l 4925 | PJIIT + 2.20% > 2.20% 5.2.2028
IOpo6ank benrapust AJ] 1173 | Ilpaiim + 3.50% 29.11.2025
KpaTkocpouHa 4act o JBbJrocpouHa 4act 1o
Banka / Kpeautop aMOPTH3HPYEeMa CTOMHOCT aMOPTH3HMPYyeMa CTOIHOCT
T'maBaMIA JInxBu I'J1aBHNIA JInxBu
OBbb A/l 978 - 1386 -
Obb A/l 360 - 3010 -
Obb A/l 1363 - - -
Obb A/l 846 - 1198 -
IOpob6ank bearapust A/l - - - -
Kpenutnu xaptu - - - -
00610 3547 - 5594 -
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1.13. Texkyuu 3aabJIzKeHUs 10 JJU3HHTOBH I0TOBOPH

Bun 30.6.2025 r. 31.12.2024 1.
3abpIDKEHUS 110 JIN3WHT KbM HECBBP3aHH JIHIIA 570 523
006110 570 523
1.14. Tekymu TbProBcKu U APYTH 3abJKEHUSI
Bun 30.6.2025 r. 31.12.2024 r.
3agbJsKeHHs1 KbM CBbP3aHM JINIA U3BBH IPynaTa 121 97
3abJKSHUS 110 JOCTaBKU 48 24
3aabpIDKEHNUS TI0 TAPAHIIMU M ETIO3UTH 73 73
B T.4. rapanuuu Ha HC, YC, C/| 73 73
3aab/KeHHs 110 A0CTABKHU 4 828 4 658
JIpyru TeKylu 3a/XbJIKeHUs - 4
3abIDKEHNUS 110 TAPAHLUK U JICTIO3UTH - 4
Oouo 4949 4759
1.15. JanbuHM 3a0bJKEHUS
Bun 30.6.2025 r. 31.12.2024 1.
Jarbpk BEpXy mobaBeHaTa CTOHHOCT 207 149
Kopnoparusen nanbk - 48
JlaHBK BBPXY IOXOAMUTE HA (PU3NYECKUTE JIULA 132 106
JlaHbK BBPXY pa3xonuTe - 3
Hpyru nanbvuu 182 182
Jpyru nanspnm - TUXBA 156 156
Oomo 677 644
1.16. 3agbiKeHUs] KbM NEPCOHAJ
Bun 30.6.2025 r. 31.12.2024 r.
3anpInKeHNe KbM MTEPCOHAN 601 588
B T.4. 33JIbJDKEHUS [10 HEU3IOJI3BAHU OTITYCKHU 44 44
3anpIDKeHNE KbM COIMATHO OCUTYpSIBaHE 169 151
B T.4. 3a{bJDKCHHUS 10 HEU3IOI3BAaHH OTIIYCKU 9 9
O01mo 770 739

33




BUJIBOP/I Al

IMPMJIOKEHNM A KbM MEXJINHHW A KOHCOJIMANPAH ®UHAHCOB OTUET

KbM 30 ronu 2025

Bceunuku CyYMHU Ca MpEACTAaBCHU B XUJISIAU JIEBA, OCBCH aKO HE € ITOCOYCHO APYro

2. KOHCO/IMIUPAH OTYET 3A BCEOBXBATHUSA 10XO/,

2.1. llpuxoam n neqyaaom

2.1.1. HeTHU npuxoau oT NPOIaK0u

Bujx npuxon 30.6.2025 r. 30.6.2024 r.
[Iponax6n Ha IpoayKINS 17 980 18 935
IIponax6u Ha ycinyru 142 45
Oomo 18 122 18 980
2.1.2. Ipyru 1oxoam u ne4anom
Bun npuxon 30.6.2025 r. 30.6.2024 r.
Ileuan6a (3ary6a) ot mpoaa:k6a Ha cToKH (MaTepuasIn) 49 -
IIpuxonu ot nponax6a Ha CTOKH (MaTepram) 209 -
Ce0ecTOHHOCT Ha POAATCHU CTOKU (MaTEepHaIIN) (160) -
Jpyru noxoam u ne4yayiom B T.4. 142 84
[Iponaxx6a Ha MPOM3BOACTBEHHU OTHAIBIN 89 80
[Tomy4yenn 3acTpaxoBaTeHU 00E3IIETCHUS 53 1
HApyru - 3
O61mo 191 84
2.2. Pa3xoam
2.2.1. Pa3xoau 3a MaTepuain
Bupn pasxon 30.6.2025 r. 30.6.2024 r.
OCHOBHH U CTIIOMaraTelIHi MaTepHajIi 3a IPOU3BOJICTBO 7818 9 098
["'opuBHHU ¥ CMa30YHU MaTepUATH 83 79
PaGoTHO 061€KII0 5 4
KoHcymMaTHBY PEBO3HU CPEICTBA 28 33
Oduc maTepuany U KOHCYMaTUBU 41 35
Bb3cTaHoBeHa 00e31IeHKA HA MaTepHai - -
TexHuuecka MoAIPbKKa 13 10
AKTHBH TIOJT ITpara Ha ChIIECTBEHOCT 12 11
00610 8000 9270
2.2.2. Pa3xoJu 3a BbHIIHH YCJIYTH
Buj pasxon 30.6.2025 r. 30.6.2024 1.
Ycayru oT MOAU3IBJIHATETH 687 709
TpaHCIOPTHH YCIYTH 296 322
Haemu (MMC, pek. miomnu) 670 667
PemonTtn 137 165
Cro0mmrenHu ycayru (TenedoH, MHTEPHET | Jp.) 51 49
KoHCcynTaHCKH Y FOPUINIECKH YCITYTH 32 10
3acTpaxoBKH 107 90
Takcu (HOTapHaJIHU, ChACOHH, JbPKABHY H JIP.) 9 30
OxpaHa 1 1
Komucrnonan 49 25
TpynoBa MeuIHA - 2
EnexTpo- u TonjgoeHeprus 311 274
Bona 8 7
CueToBOIHU M OITUTOPCKH YCIYTU 84 63
Jpyru pa3xonu 3a BEHITHU YCIYTH 122 121
Oomo 2 564 2 535
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Jluzuneosu niawianusl, Koumo He ce npusraeam Kamo nacue

I'pynata e u3bpana ma He mMpHU3HaBa 33aJbJDKEHHE IO JIM3MHTOBH JOTOBOPH, aKO Te Ca KPaTKOCPOYHHU
(JIM3UHIY ¢ HEOTMEHMM CPOK IIO-MaJKO OT 12 Mecela) WM ca 3a HaeM Ha aKTUBU C HUCKAa CTOMHOCT.
[Inamanus, HarmpaBeHU MO TE3W JIM3UHIOBHU JOTIOBOPM, C€ NMPHU3HABAT KaTO TEKYI pa3sxon IO JHUHEeHHHA

MCTOI.

2.2.3. Pa3xoam 3a amopTH3anus U 00e3neHKa HA He)UHACOBM aKTHBH

Bun pasxon 30.6.2025 r. 30.6.2024 r.
AMopTH3a1ys Ha UMOTH, MAIlIUHU U ChOPBXKEHHUS 1230 1198
AMopTH3a1ys Ha HeMaTepUalHU aKTUBU 9 8
O61mo0 1239 1206
2.2.4. Pa3xoau 3a 3a1JIaTH M OCUTYPOBKH
Pasxonum 3a: 30.6.2025 r. 30.6.2024 r.
Pasxonu 3a 3annatu 4412 3971
Pa3xomu 3a ocurypoBku 551 491
Oo6mo 4963 4462
2.2.5. Ipyru pa3xoau
Bun pasxon 30.6.2025 r. 30.6.2024 r.
Pa3sxonu 3a KoOMaHAMPOBKHU 15 34
Pasxomu nmpencraBuTeTHI 9 4
Pa3sxonu 3a mpenmnaszna xpana 8 9
Pa3xozu 3a MMXBH 10 IbPKABHU B3€MaHUS 1 1
Pasxonu 3a manpum (MAT, nanbsim BEpXy pa3xoauTe U Ap.) 44 19
Hpyru pazxoau 6 3
0010 83 70
2.2.6. Ileyanda / (3ary6a) ot npoaa:kda HA HETEKYIIH AKTHBH
Bun pasxon 30.6.2025 r. 30.6.2024 r.
Pe3yaTart oT 0cB0OOO:KIaBaHe OT UMOTH, MAIIIMHU, CHOPBKEHUS 269 12
banancoBa cTOMHOCT Ha OTHHCAHU aKTUBU 8 185
IIpuxonu oT ocBOOOKAaBaHE OT AKTUBHU 277 197
O0mo 269 12
2.2.7. DuHAHCOBY Pa3xoau
Bun pasxon 30.6.2025 r. 30.6.2024 r.
Pa3xonu 3a JINXBM B T.4. 132 159
10 32€MH OT (PUHAHCOBU IPEANPUSATHS 69 86
T10 JIM3UHTOBH JOIOBOPU 43 53
Ipyru 20 20
OTpHnaTe/JIHi KypCOBH Pa3IuKH 1 2
Jlpyru ¢puHaHCOBH pa3xoau 27 44
O61mo 160 205
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3. APYI'H OITIOBECTABAHUA

OCBCH aKO H€ € IOCOYCHO APYTro

3.1. CBbp3anu JuIA U CAEJKH ChC CBbP3aHU JINLA

I'pynaTa onoBecTsiBa cjeIHUTE CBbP3aHH JIULA:

BUJI CBP3AHOCT Hme Ha pu3nyecko June / HANMeHOBaHHE HA ETH /BYJICTAT
HOPUINYECKO JTUIe

Moymres Aptc OO/ 121446455

I'.B.C. Kommorepuur EOOJ{ 831334212

HpyxecTBa, B ylIpaBICHUETO HA KOUTO Espona 2001 EOO{ 831437002

y4dacTBaT Jauua, ynpasiasBamu ['pynata unu | I.B.C Apr OO0 831334162

COOCTBEHHIIUTE HA KamuTasa. I'.B.C. Xommuar OOJ] 831334187

I'.B.C. Tpeiinunr enn ¢aitnpac EOO/] 831334174

Peno BI' OO/] 200811880

Moymrss Aptc OO/ 121446455

HpyxecTBa, B kanuTana Ha kouto ydactsar | I'.B.C.Xonzuur OO/ 831334187

ympasisiBamu I'pynara unu codctBenuiure | I.B.C Apr 00 831334162

Ha KanuTana Ha ['pynara. Peno b O0/] 200921490

Peno BI' OO/] 200811880

Benera Credanosa ['enueBa -

CoGcTBeHMIM Ha KanuTana Ha [ pynara. Credan Bacunes ['enuen -

Kanun Bacuses 'enues -

[pyxecTBa, B KOUTO prnaTOa “Ma COOCTBEHOCT Codpms Baiic AJT 206389172
Ha KanuTal ¢ yuactue Hax 5%.

3.1.1. Cpbp3anu auna u3BbH ['pynara

Kiuenr Buj caenka 30.6.2025 r. 30.6.2024 r.
Moymrsa Aptec OO L revaTHa MPOAYyKIHs, yCIyru, HaeM, JJMA 562 604
I'.B.C - Komntotepunr EOO/] HaeM U Jp. 1 2
Oouo 563 606

Hokynku

JlocTaBumk Buna cnenka 30.6.2025 . 30.6.2024 r.
Moymsa Aptec OO L pPeKJIaMHU ¥ TEXHUIECKH YCIyTH 24 12
I'.B.C - Kommorepunr EOO{ TE€XHUUYECKH YCIIYTU 35 34
O61mo 59 46

e Bewamss

Kinent 30.6.2025 r. 31.12.2024 r.
MoywsH Aptec OO] 2610 2309
Moyursa Aprc OO/JI - 06e31eHKa 3a KpeIUTHH 3aryou (143) (143)
0010 2467 2166

3apbikeHUs

JlocTaBunk 30.6.2025 . 31.12.2024 r.
Moymsa Aptc OO L 30 -
I'.B.C - Komntotepunr EOO/] 18 24
gienose CJJ 73 73
O61mo 121 97
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Kpemuronoayuares Hlorosopen pasmep na J. % Iagex
Kpeaura
Peno b OO/] 145 2.00% 2025
Peno BI' OO/] 125 2.00% 2025
Canna no [IpenocraBenu 3aemu (r1aBHUIA U JTUXBA)
Kparkocpouna yacrt no Jbjrocpoyna yact mno
KpeauTonosay4ares aMOPTH3HPYEeMa CTOIHOCT aMOPTH3HMpPYyeMa CTOIHOCT
I'maBHNIA JInxBu I'J1aBHMIA JInxBu

Penno b OOJ1 55 6 - -
Peno BI' OO/] 30 5 - -
Oomo 85 11 - -

4. YIIPABJIEHUE HA KAITUTAJIA

LennTe HAa PBKOBOACTBOTO, KOTAaTO yIpapisBa KaluTaua ca, KakTo Jia 3armasu crocodHocTTa Ha I'pymara na
NPOJBDKA KaTo AEHCTBAIO NPEANpHATHE, Taka M Ja MOXKE Ja € B ChbCTOSHHE Ja NPEeNoCTaBs aJcKBaTHA
BB3BPBLIAEMOCT Ha AKIMOHEPUTE M M3rOAM 3a OCTAHAIUTE BIIOXKUTENU. PBKOBOICTBOTO ce CTpemu Ja
MIOCTUTHE TE3U LeJIHM Ype3 MOAXOAALIO [IEHO00pa3yBaHe Ha IMPOAYKTUTE U YCIYTUTE CbU3MEPHO C HUBOTO Ha
PHCK H 4pe3 OoATbpKaHe Ha ONTUMAIHA CTPYKTYpa Ha KaruTana C e peaylpaHe Ha HeroBara 1eHa.

I'pynara He moJyeKu Ha BHHIIHO HAJIOKEHU M3MCKBaHUA 3a KamuTana. ['pymnara ynpasisiBa CTpyKTypara Ha
KaluTala U M3BBPIIBA KOPEKIMH B HEd B CBETJIMHATA HA NPOMEHUTE HA HWKOHOMHMYECKWUTE YCIOBUSA U
XapaKTepUCTUKUTE HAa PUCKA Ha OCHOBHUTE AaKTHWBU. 3a Jla CE MOJUIbpKa WM KOPHUIHpa CTPYKTypara Ha
KanuTaina, ['pymnara Mo)ke Ja KOpUrupa cyMmara Ha IMBHJICHTHUTE, U3IUIATEHU HA aKIMOHEPHUTE, Ja BbPHE 4acT
OT KaluTaJla Ha aKIIMOHEPUTE, JIa U3/1aBa HOBH aKIIMH WK Jia IPOJaBa aKTUBH, 3a J1a HaMaJld JbJTa.

I'pynara nabmrogaBa CTpyKTypara Ha KanuTala Ha OCHOBAaTa Ha ChOTHOILLICHHE HA 3aITBXKHSIIOCT, KOETO Ce
M3UYHCIIBA KaTO HETEH JBIT/00mo Karmutan. HeTHus ABar ce onmpeers Kato OT 00maTa cyMa Ha ITaCHBHTE
(KaKTo e MokazaHa B KOHCOJUIUPAHUS OTYET 32 (PMHAHCOBO CHCTOSHUE KaTO HETEKYIIa M TeKYyILa) Ce U3BaIsAT
napuTe ¥ MapHIHITe eKBUBAICHTH. Kammrana ce ompenernst KaTo KbM COOCTBEHHS KarmuTall (KaKTo € TI0Ka3aH
B KOHCOJTUIMPAHMS OTYET 3a (PUHAHCOBO CHCTOSIHUE) C€ J0OABU HETHUS ITBJIT.

CBHOTHOIIIEHHETO Ha 3aJJTBXKHAJIOCT KbM Kpas Ha OTUECTHUA IMEPHUOJ € KAKTO CJI€ABaA:

Bun 30.6.2025 r. 31.12.2024 r.
Jbir 18 194 16 590
[Tapuynu cpencTBa M MapuyHU €KBUBAJICHTH (1 660) (2 780)
Heten abar 16 534 13 810
0061110 COOCTBEH KamuTal 23919 22 625
0010 KanuTaJI 40 453 36 435
ChoTHOLIEHHE HA 32T BKHAIOCT 0.41 0.38

37



BUJIBOP/I Al

IMPMJIOKEHNM A KbM MEXJINHHW A KOHCOJIMANPAH ®UHAHCOB OTUET
KbM 30 ronu 2025
Beuuku cymu ca npeAcTaBeHH B XUIIAM JI€BA, OCBEH aKO HE € II0OCOYEHO APYTo

5. KNIIOYOBM TPUBJIM3UTEJIHU OHEHKHU U NTPEHEHKHN HA PBKOBOACTBOTO
C BUCOKA HECUI'YPHOCT

B nHacrosmusa koHcoIMAMpaH (UMHAHCOB OTYET MPH OIpEesiHe Ha CTOMHOCTTa HAa HAKOU OT aKTUBUTE,
MIACUBUTE, NPUXOJUTE U PA3XOJUTE PBKOBOACTBOTO € HANPABWIO HAKOU CYETOBOJIHU MPEIION0KECHUS U
NpUOIU3UTENHN CUETOBOIHY NpelieHKH. Bcuuky Te ca HanpaBeHU Ha OCHOBaTa Ha Hal-1o0paTa mpeleHKa
1 HHPOPMALH, C KOSTO € Pas3loyiaraio PbKOBOJICTBOTO KbM Kpasi Ha OTYETHUs mepuoj. JleicTBuTenHuTe
pesynraTa OMxa MOTJIU J1a c€ pa3InvaBat OT MPEJCTaBEHUTE B HACTOSIIUSA KOHCONMHINPaH (PUHAHCOB OTYET.

O0e3neHKka Ha HeUHAHCOBH AaKTHBH

3a 3ary0a oT o0e3leHKa ce NpU3HaBa cymara, ¢ KOATO OajaHCOBaTa CTOMHOCT HA JAJCH aKTUB MU
eIMHMIIA, TeHEepHpaIlla NapiYHy MOTOIH, IPEBHIIaBa BE3CTAHOBUMATa UM CTOMHOCT, KOSITO € TIO-BHCOKAaTa
OT CIIpaBeUIMBaTa CTOMHOCT, HAMAJIEHa C Pa3XOAUTe MO Mpoaax0a Ha 1a/IeH aKTUB, H HEroBaTa CTOWHOCT B
yrmorpeba. 3a Ja omIpeAend CTOMHOCTTAa B YHOTpeda, PBHKOBOACTBOTO Ha JIpY)KECTBOTO H3YHCIIIBA
OoyakBaHMUTE OBICHIM MAPUYHU TOTOLM 32 BCSKA SJUHMIA, T€HEepHpalla MapuyHH MOTOLM, U OIpeAems
HOAXOISAIINS AUCKOHTOB (PaKTOp C IIe KaJIKyJIHpaHe Ha HACTOSIIATa CTOMHOCT Ha TE3W MapHYHH MTOTOITH.
[Ipu wn3umcngBaHe Ha OdYakBaHUTE OBACIIM MAPUYHU TOTOLUM PBKOBOACTBOTO MpPaBU HPEANIOIOKCHUS
OTHOCHO ObaemmuTe OpyTHH medanOu. Te3n mNpennojokeHHs ca CBbp3aHU C ObJeIId CHOUTHA U
oOcTosiTerncTBa. JlelicTBUTEIHUTE Pe3y/ITaTH MOTAT Jja C€ pa3IyaBar U J1a HaJoXaT 3HAYUTeITHH KOPEKLUH
B aKTHBHTE Ha J[py>KeCTBOTO mpe3 cieaBalara OT4eTHa TOANHA.

B moBedero ciyyam mpH ONpeneisIHETO Ha TPHIOKHAMHS IHCKOHTOB (DaKTOp ce IpaBH OICHKA Ha
HOAXOISAIINTE KOPEKINH BBB BPB3Ka C Ia3apHUs PUCK M PHCKOBHTE (aKTOPH, KOUTO Cca CIEeU(UIHH 32
OT/ETHUTE aKTHBH.

IToJ1e3eH :KMBOT HA AMOPTH3MPYeMHU AKTHBH

PBKOBOICTBOTO Mpepasriiexkia MOoJIe3HUs KUBOT Ha aMOPTU3UPYEMHUTE aKTUBU B Kpas Ha BCCKH OTYETCH
nepuoji. PBKOBOACTBOTO OIpEeNsl MOJIC3HUS )KUBOT HA aKTHMBHUTE, KOWTO MPEJCTABJISBA OUAKBAHUAT CPOK
Ha MOJI3BaHe Ha aKTHBHUTE OT JIpykecTBOTO. JICHCTBUTEIHUSAT MOJIC3CH KUBOT MOXE JIa Ce pa3lidyaBa OT
HarpaBeHaTa OICHKA MOPaJy TEXHUYECKO U MOPAIHO U3XaOsiBaHe, MPEIUMHO Ha COPTYECPHHU MPOAYKTH U
KOMIIOTBPHO 000pY/IBaHE.

O0e3ueHKka HA MATEPUATHH 3aNIACH

Kbsm Kpast Ha BCCKHU OTYCTCH NEPHUOJ PBKOBOJACTBOTO MpaBH NPETIIEN Ha HAJIMIYHUTE MAaTCpHUAIHU 3allaCu —
Mart€puaiv, mpoaAyKuus, CTOKH, 3a Ja YCTAHOBHU AaJId UMa TaKWBa, HA KOUTO HETHATa p€ajin3dycema CTOMHOCT
€ IO-HUCKa OT 0alaHCOBaTa UM CTOMHOCT.

H3mepBaHe HA OYaKBAHUTe KPeAUTHH 3aryou

KpenutHute 3aryOu npeacraBisBaT pa3jiKaTa MeXIy BCUYKH JOTOBOPHU MApUYHU MIOTOLH, ABKUMHU Ha
JpyXecTBOTO M BCUUKH MapUYHU NOTOLH, KOUTO J{pyKECTBOTO O4YakBa jJia nosydrd. O4akBaHUTE KPEAUTHU
3aryOu ca BEpOSITHOCTHO IIpeTeriieHa OLleHKa Ha KpeAWTHHUTE 3aryOu, KOMTO H3MCKBAT NpelieHKaTa Ha
HpyxectBoro. OuakBaHUTE KPEAWTHU 3aryOHM ca JWUCKOHTHUPAHU C ITbPBOHAYATHHS C(PEKTUBCH JINXBEH
OPOLEHT (WIM C KOPUTUPAaHHUS CHpSAMO Kpeaura e(eKTHBEH JIMXBEH IIPOLEHT 3a 3aKyleHH WU
IBPBOHAYAIIHO Ch3/1aCHU (MHAHCOBHU aKTUBH C KpeIUTHA 00e31eHKa).
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BUJIBOP/I Al

IMPMJIOKEHNM A KbM MEXJINHHW A KOHCOJIMANPAH ®UHAHCOB OTUET

KbM 30 ronu 2025

Bceunuku CyYMHU Ca MpEACTAaBCHU B XUJISIAU JIEBA, OCBCH aKO HE € ITOCOYCHO APYro

6. YCJIOBHU AKTHUBH, YCJIOBHHU TACHUBU U AKTUBH, 3AJTIOKEHU KATO OBE3ITEYE-

HHE

Yci10BHU acUBH

JloroBop/KoHTparenT

queneﬂa rapaHuvs, o0e3neyeHue B MoJI3a HA
KOHTPareHT

Cyma Ha 00e31e4eH0TO
3a/IbJKEHUE

Bbun6opa Al u deapaxc Al ca yupenunu 3anor Ha IMC, 3anor Ha

Oo6enunena beirapcka banka A/l | B3eMaHus 1 MIIOTEKU HA UMOTH 10 MOJIy4eHH 3aemMu oT buibopa AJl ot 7097
O6eauuena bparapcka banka AJ]
Bbun6opa Al u deapaxc Al ca yupenunu 3anor Ha IMC, 3anor Ha
Oo6enunena benrapcka banka AJl | B3eMaHus 1 MIOTEKU HA UMOTH 110 MoJy4deH 3aeM oT Jleapakc AJ] ot 2 044
O6eauuena bparapcka banka AJ]
Moyursr Aprec OOJ1 / FOpobank Bbun6opa Al u denpaxc A/l ca chambxHuIM Ha MoymrsH Apre OO/ o
1347
Beirapus AJ] nonyueHu 3aemu ot FOpobank bparapus AJJ
Jusunrosu pyxecTsa JlpyxecTBaTa oT rpynara ca npegocrabuwim obesnederus (MMC) o 1797

JIOTOBOPU 33 (PUHAHCOB JIM3UHT

HpyxectBara ot ['pymaTta He ca OTBETHHUIM IO THPTOBCKH U aIMHHUCTPATHBHH CBHICOHHM Jiea ChC 3HAUUM
MaTtepuasnieH uHTepec. Ilo MHeHMe Ha PBKOBOACTBOTO He ce owakBa I'pymara na HOpeThplnH HAKAKBU
3HAYUTEITHH 3aryOH MpH HeONarompusTeH U3XO0J Ha JPYrd ChACOHH JeNa WU MPaBHH MCKOBE HACOYEHHU
KBM JIpY’KECTBaTa, KOUTO BJIN3AT B HEWHUS CHCTaB.

7. CbBUTUSA CJIEJ KPAS HA OTYETHUA NEPUO /L

I[O JaTrara Ha 0;[06peHHe Ha KOHCOJIHAWPAHUI (bHHaHCOB OTYCT Ha HPY)KCCTBOTO HC Ca HaCTBIIWIN
Kopurupamu C’I)6I/ITI/I$I, 3HAaYMMU 110 OTHOIICHUE Ha IPEACTaBEHAaTa HHCbOpMaHHﬂ B HCTO.
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