BUJIBOPI A/l

MEX/IMHEH MHAVBUY AJIEH ®PUHAHCOB OTUET

31 maprt 2025



BUJIBOP]T AJT

NHIAMBUAYAJIEH OTYET 3A ®PUHAHCOBOTO CBCTOAHHUE
KBbM 31 MAPT 2025
Bcuuku cymu ca npefcraBeHn B XWISIAU JIEBA, OCBEH aKO HE € TIOCOUEHO JIPYro

IIpunoxenne 31.3.2025 31.12.2024
AKTUBHU
Hertexyum akTuBu
VIMoTH, MallliHU ¥ CHOPBKEHUSA 1.1. 19 838 18 791
Hematepuanau akTuBu 1.2. 88 92
WuBecTuiny B IbIIEPHHU NPEITPUATHS 1.3. 3 3
OO0110 HeTeKYIM AKTHUBH 19 929 18 886
Tekylu aKTUBH
MartepuanHu 3anacu 1.4. 105 77
TexymM THproBCKU U APYTH B3eMaHUA 1.5. 3734 3094
Texyum (puHaHCOBU aKTUBH 1.6. 196 123
[Tapuynu cpeacTBa ¥ MapUYHU €KBUBAJICHTU 1.7. 126 620
O0110 TeKylIM aKTUBH 4161 3914
OBIIO AKTUBHA 24 090 22 800
COBCTBEH KAIIUTAJI U TACUBU
COBCTBEH KAIIUTAJI
OcHOBEH KanuTan 1.8.1. 15 000 15 000
[IpeonenbueH peseps 1.8.2. 2 450 2 450
PesepBu 1.8.2. 3 668 3 668
®DUHAHCOB pPe3yaTaT (7 532) (7 983)
- Hampynanu 3azyou (7 983) (9 309)
- [leuanba 3a eoounama 451 1326
OBIIO COBCTBEH KAIIUTAJI 13 586 13135
MMACHUBU
Hetexyum nacusun
Herexymu 3aemu 1.9. 3449 2 983
Herexymu 3a1bJDKeHUS 110 TU3UHTOBU JJOTOBOPHU 1.10. 1144 1107
[TacuBu 10 OTCpPOUEHU NaHBLU 1.11. 674 674
OO01I0 HeTeKyIIU NACUBH 5267 4764
Texkymu nacuBu
Texymm 3aeMu 1.12. 2584 2 415
Texymum 3a1bJIKEHNS 1O JIU3UHTOBU JOTOBOPHU 1.13. 486 457
Texymm TproBCKU U APYTH 3aAbIKEHUS 1.14. 1 966 1798
JlaHbYHM 32 TBJKEHUS 1.15. 26 36
3aabiKeHNs, CBbP3aHU C IepcoHaia 1.16. 175 195
O0110 TeKylM NacuBu 5237 4901
OBIIO IMTACUBHA 10 504 9 665
OBIIO COBCTBEH KAIIUTAJI U TACUBHA 24 090 22 800

HacrosimusT nHnuBryaneH GUHaHCOB OTUYET € 0100peH 3a u3aBaHe U nojanucan Ha 29 ATIPMII 2025 ot umero Ha
BWJIBOP/I AXL:

Stefan Vasilev S5 yames e Kamen Petrov  rtauiamenos”
Genchev ?g:t“eééngbo;ﬁ Kamenov 232?639250429 09:48:00
Crean Tenves Kamen Kamenos EOO/] ¢ ynpasuten
Kawmen IlerpoB Kamenos
W3nenHuTENCH JUPEKTOP CecraBuren

HpI/IJ'IO)KeHI/IHTa Ca HEpa3JCiiHa 4aCT OT HACTOAIINA HHAUBUAYAJICH q)HHaHCOB OTYCT.



BUJIBOP]T AJT

NHIAMBUAYAJIEH OTYET 3A BCEOBXBATHUA JOXO/
3A IIEPUOJIA, ITPUKJTIOUBAILL HA 31 MAPT 2025
Bceuuku cymu ca npecTaBeHd B XUIISAU JIEBA, OCBEH aKO HE € IOCOYEHO APYro

Hp“ﬂg"‘e“ 31.3.2025  31.3.2024

Hernu npuxonu ot npoaaxoun 2.1.1. 2879 2924
Jpyru noxonu v rnedanoun 2.1.2. 63 -
Pa3zxoau 3a matepuanu 2.2.1. (1184) (1220)
Pa3xoau 3a BHHIITHYU YCIYTH 2.2.2. (486) (425)
Pasxomu 3a amopTH3anms U 00e3lcHKa Ha He(pHMHACOBU aKTHBU 2.2.3. (314) (298)
Pa3zxoau 3a 3a1m1aT ¥ OCUTYPOBKH 2.2.4. (510) (444)
Jpyru pazxonu 3a eiHOCTTa 2.2.5. (14) (29)
MEYAJIBA OT OIIEPATUBHA JIEWHOCT 434 508
[Neyan6a ot nponax6a Ha HETEKYIIH aKTUBU 2.2.6. 72 -
DUHAHCOBHU MPUXOIU

OUHAHCOBU Pa3X0Iu 2.2.7. (55) (80)
MMEYAJIBA IIPEJU PA3XO/I 3A JTAHBIA 451 428
HETHA INEYAJIBA3A TOAUHATA 451 428
OBII BCEOBXBATEH J1OXO/ 3A TOAUHATA 451 428

HacrosimusaT nHnuBryaneH GuHaHCOB OTUYET € 0100peH 3a u3aBane u noanucan Ha 29 ATIPMII 2025 ot umero Ha
BWJIBOP/I AZL:

Digitally signed by

. Digitally signed by
Stefan Va5| |eV Stefan Vasilev Genchev Ka men PetrOV Kamen Petrov Kamenov
Date: 2025.04.29 Date: 2025.04.29
GenCheV 10:47:29 +03'00' Ka menov 09:48:18 +03'00'

Kamen KamenoB EOO/] ¢ ynpaButen

Credan 'enues
¢ Kawmen IlerpoB Kamenos

W3nenHuTENCH JUPEKTOP CecraBuren

HpI/IJ'IO)KeHI/IHTa Ca HEpa3JciiHa 4aCT OT HACTOAIINA HHAUBUAYAJICH q)HHaHCOB OTYCT.



BUJIBOP]T AJT

WHIAVNBUAYAJIEH OTYET 3A TTAPUYHUTE IIOTOLIU
3A IIEPUOJIA, ITPUKJTIOUBAILL HA 31 MAPT 2025
Bcuuku cymu ca npeacTaBeHd B XUIISAU JIEBA, OCBEH aKO HE € IOCOYEHO APYro

Mpuio-

JKeHne 31.3.2025 31.3.2024
IMapuynu moTony OT ONEPaTHBHA JAeiiHOCT
[locThmiieHus: 0T KOHTPAreHTH 2792 3060
[TnamaHus Ha KOHTPAreHTH (2 008) (1705)
[Tnanianus Ha epcoHana U 3a COIUAIHO OCUTYpPsIBAaHE (478) (432)
[Tnatenu nanbim (0e3 KOPHNOPATHBHYU JAHBIH BHPXY AOXOJHUTE) (2) (241)
HeTeH napuyeH NOTOK OT ONEePAaTUBHA JeHHOCT 304 682
IMapuyHu NOTOIM OT HHBECTHIMOHHA e HOCT
IToxynku Ha HETEKYIIU aKTUBH (1234) (113)
[MocTerenns ot mpoax6a Ha HETEKYIIH aKTUBU 95 -
[Tnamanus Mo mpeaoCTaBeH! 3aeMHU (73) -
HeTeH napuyeH NoToK M3M0J13BaH 32 HHBECTULIMOHHA JeHHOCT (1212) (113)
IMapuyHu nMoTONHM OT (PMHAHCOBA ACTHOCT
[locThreHns o NOIy4eHU 3aeMU 992 160
[Tnamanus Mo MoNMyYeHd 3aeMH (353) (366)
[TaTeHu TUXBU M TAKCH I10 MOJYICHH 3aeMU (56) (50)
[Tnamanus mo GUHAHCOB JTM3UHT (165) (154)
Jlpyru mapuyHu MOTOIM U3IOI3BaHU 3a (PMHAHCOBA ACHHOCT 4) (3)
HeTen napuyeH noTok (M31mo/13BaH 3a) / 0T (pHAHCOBA ACHHOCT 414 (413)
HeTHo M3MeHeHNe HA MAPUYHUTE CPEACTBA U NAPUYHHUTE eKBHBAJICHTH (494) 156
IIapuyHu cpeacTBa M NapuyHu ekpuBajenTn Ha 1 AHYAPU 620 649
IlapuyHu cpeacTBa M NAPpUYHHU eKBUBaJeHTH Ha 31 MAPT 1.7. 126 805

HacrosimusT nHnuBryaneH GuHaHCOB OTUET € 0f00peH 3a u3aBaHe u nojnucan Ha 29 ATTPMII 2025 or umero Ha

BUJIBOPJ] AJT:

Digitally signed by

Stefan

Stefan Vasilev

Digitally signed by
Kamen PetrOV Kamen Petrov Kamenov

Date: 2025.04.29

Vasilev Genchev
Date: 2025.04.29 Kamenov
Genchev 10483910300

Credan 'enues
W3nenHuTENCH JUPEKTOP CecraBuren

HpI/IJ'IO)KeHI/IHTa Ca HEpa3JCiiHa 4aCT OT HACTOAIINA HHAUBUAYAJICH (1)I/IHaHCOB OTYCT.

09:48:33 +03'00'

Kamen KamenoB EOO/] ¢ ynpaBuren
Kawmen IlerpoB Kamenos



BUJIBOP]T AJT

NMHINBUAYAJIEH OTUET 3A ITIPOMEHUTE B COBCTBEHU A KATIUTAJI

3A IIEPUOJIA, ITPUKJTIOUBAILL HA 31 MAPT 2025
Bceuuku cymu ca npeacTaBeHd B XUIISAU JIEBA, OCBEH aKO HE € IOCOYEHO APYro

OctaTbk kbM 31.12.2023 1.

IIpomenu B codcTBeHUs1 KanuTag 3a 2024 r.
IMeuyanba 3a nepuoaa

OO0 BceoOxBaTeH 10x01 3a 2024 r.
OctaTbk KkbM 31.3.2024 1.

OctaTbk kbM 1.01.2025 1.

IIpomenu B codcTBeHUs1 KamuTaa 3a 2025 r.
IMeyanba 3a nepuoaa

OO0 BceoOxBaTeH A0xox 3a 2025 r.
OctaTbk kbM 31.3.2025 1.

OcHOBeH
KAIMTAJI

15 000

15 000

15 000

15 000

Pe3eps ot
NpeoeHKH

1872

2450

Oomu n

ApYTH
pe3epBu

3668

3668

3668

3668

Hatpynanu
neyanou/
3aryom

(9 309)
428
428
428

(8 881)

(7 983)
451
451
451

(7 532)

Oo6mo
co0CTBEH
KAIMTAJI

11 231
428
428
428

11 659

13135
451
451
451

13 586

HacrosiusT nHnuBryaneH GuHaHCOB OTUYET € 0f00peH 3a u3aBaHe u nojanucan Ha 29 ATIPMII 2025 or umero Ha

BUJIBOP/] AJI:
Stefa N Digitally signed
. by Stefan
VaS| IeV Vasilev Genchev

Date: 2025.04.29
Genchev 10:48:59 +03'00'

Credan ['eHues

M3nbaxuTeneH 1upekTop

Kamen
Petrov
Kamenov

Kamen KamenoB EOO/] ¢ ynpaButen

Kawmen IlerpoB Kamenos
CscraBuren

HpI/IJ'IO)KeHI/IHTa Ca HEpa3JCiiHa 4aCT OT HACTOAIINA HHAUBUAYAJICH (bl/IHaHCOB OTYCT.

Digitally signed by
Kamen Petrov

Kamenov

Date: 2025.04.29
09:48:46 +03'00'



BUJIBOP]T AJT

MMPUJIOXEHWA KbM MEXIWNHHUA MHAVUBUAY AJIEH ®PUHAHCOB OTUET
KBM 31 mapr 2025
Bcuuku cymu ca npecTaBeHH B XUIISIIM JIEBA, OCBEH aKo HE € IOCOUEHO APYTo

OBIIA UHOOPMAILIUSA

HanMeHoBaHUE HA IPEANIPUATHETO
»bJIBOP” ALl

EUK
130472125

ChbBeT Ha IMpeKTOpUTE
e Kamun Bacunes I'enueB — [Ipencenaren
e Credan Bacunes 'enueB — U3mrbyiHUTENEH TUPEKTOD
e bopucnas Xpucros bopucos — wnen va CJ|
e Acen ['eoprues Kocragunos — uien Ha CJ{

CobcraBuTe
,,Kamen Kamenos” EOQO/] ¢ ynpasuren Kamen [lerpoB Kamenos

OauTeH KOMUTET
e 3natka Tomoposa KanmmakoBa
e (Cumona Hukomaepa JlazapoBa
e Koncrantua Banepuen L{onos

AbpikaBa HA perucTpaius Ha NPeANPUSITHETO
Peny6nuka benrapus

Cenanuiie 1 aapec Ha perucTpanus
rp. Codus, . ,,bearapus” 1, HAK, 61. HuCKO Ts10, €T. 2

Oo0cay:xkBamu 6aHKU
e OOenunena bearapcka banka AJ]
e [Opobank bwirapus AJl
e banka JICK A/l
e  Vuukpenut bynoank AJ]

IIpeamer Ha JEHHOCT M OCHOBHA /ICHHOCT HA NIPEANIPUATHETO
ITeuat, npeaneyar u pexiiama

Jlata Ha HHOAUBHUAYAJHUSA (PUHAHCOB OTYET
31.03.2025

Iepnon Ha nHAUBHAYATHUSA (PMHAHCOB OTYET — TEKYI MEPHOT
01.01.2025 —31.03.2025

Ilepuoa Ha cpaBHUTeIHATA HHPOPMALMS — IPEAXOEH MEPHO/
01.01.2024 — 31.03.2024



BUJIBOP]T AJT

MMPUJIOXEHWA KbM MEXIWNHHUA MHAVUBUAY AJIEH ®PUHAHCOB OTUET
KBM 31 mapr 2025
Bcuuku cymu ca npecTaBeHH B XUIISIIM JIEBA, OCBEH aKo HE € IOCOUEHO APYTo

BA3A 3A U3I'OTBSAHE HA UTHAUBUAY AJTHUA ®PUHAHCOB OTYET

OuHaHCOBUAT OT4eT Ha J[pyKecTBOTO € chcTaBeH B ChoTBeTcTBHE ¢ MC®O CcYeTOBOIHU CTaHIAPTH,
paspaboteHu U myonuKyBaHu ot ChBera o MekayHapoaau cueroBognu crannapta (CMCC) u npuetd ot
Esporneiickust cpro3 (MCPO, npuern ot EC). Ilo cmuchia vHa naparpad 1, Touka 8 or JJombIHUTETHUTE
pasnopenOu Ha 3aKkOHa 3a CYETOBOACTBOTO, NPWJIOXKHMM B bbarapus, tepmuubpT ,,MCDO cueroBomHu
crarnaptu, npuetu ot EC“ mpencrasnsaBar Mexnynapoguute cueroBonuu cranaaptu (MCC), npuetu B
ceotBercTBre ¢ Permament (EO) 1606/2002 na Eponeiickus napiaament u Ha ChbBera.

@DHUHAHCOBUAT OTYET € ChCTAaBEH B OBJITApCKH JieBa, KOETO € (yHKIMOHAJIHATa BaslyTa Ha J[py»KecTBOTO.
Benukn cymu ca mpeicTaBeHH B XWIISAM JieBa (XWII. JB.) (BKJIIOYMTEIHO CpaBHHUTEIHATA MHQOpMAIIHs),
OCBEH aKO HE € IIOCOYEHO APYTO.

PBKOBOICTBOTO HOCH OTTOBOPHOCT 32 CHCTABSHETO M JIOCTOBEPHOTO MpEACTaBsHE HAa MH(OpMaIusara B
HACTOSIIHS (PUHAHCOB OTYET.

To3u ¢uHAHCOB OTYET € MHAMBHIYyasleH. J[py)KeCTBOTO CHCTaBsi M KOHCONHIMpAH (PUHAHCOB OTHYET B
cpotBercTBHE ¢ MC®O CcuyeTOBOAHM CTaHOApTH, pa3paboTeHH H NyOnukyBaHu or CbBera IO
MexayHapoaHu cueroBogHu craHgapta (CMCC) u mpueru ot Espomneiickus cwvio3 (EC), B koifto
WHBECTUIIMHUTE B IBIICPHU NPEANPHUATHS Ca OTUETCHH M OIMOBECTEHH B choTBercTBHE ¢ MCDO 10
,,KoHCOmIupanu puHAHCOBH OTYETH .

@OUHAHCOBHUAT OTYET € W3TOTBEH CHIIACHO MPUHIIMIIA 32 MCTOPHYECKA IeHa, KOMTO € MoAauduuupaH 1o
OTHOIIIEHHE Ha 3€MH, CTPaIN U MHBECTULIMOHHHU UMOTH.

PBKOBOACTBOTO € M3BBPIIMIIO OI[EHKA Ha MPUIOKUMOCTTA Ha MIPUHIMIIA 3a IEHCTBAILO PEANIPUITHE, KaToO
(dbyHaaMeHTaJeH MPUHIUI NPU U3TOTBSHETO Ha (MHAHCOBHUS OT4eT. Ta3u omeHka oOxBaia meproja o
31.03.2025 r. u none 12 mecena 3ananpen. Ha 0a3ara Ha Ta3u omeHka He ca Hanuie HakTopu W/WiH
CHOUTHS, KOUTO Jia TIOKa3BaT ChMHEHHUsSI OTHOCHO NPWJIATAHETO Ha TO3HM MPHHIMUN KaTo 0a3a 3a M3rOTBSHE
Ha (UHAHCOBHS OTYET.

PuckoBere, mpes KOMTO € U3MPaBEHO JIPYKECTBOTO, Ca OMUCaHK oAPoOHO B Jlokmana 3a nedHocTTA.

Haii-3aaunmure CYCTOBOJHHM IIOJIMTUKH, NpHJIaraHu IIpH H3TOTBAHETO Ha TO3U (1)I/IHaHCOB OoT4eT, ca
npeacTaBCHU I10-10TYy.

CBIIECTBEHA MH®OPMAILIMA 3A CHETOBO/JHATA ITOJIMTUKA

TeKyum N HETEKYIIH aKTUBU

AKTHB ce KIacu(pHUIHpa KaTo TEKYII, KOraTo OTroBaps Ha HAKOW OT CIICIHUTE KPUTEPUH:

e OuYakBa Ja peajM3Mpa aKTUBa WIM Bb3HAMEpsiBa Ja ro MpojAaje WIM YNOTpeOH B CBOS HOpPMaleH
OTEPATHBEH ITUKBII;

® IbpXXH aKTHBA MTPEAUMHO C I ThPTYBaHE;

e 0OYaKBa J]a peau3upa aKTHBA B PAMKHTE Ha JBaHA/IECET MEcela Cle/l Kpasi Ha OTYETHHS NEepHO; WU

® AaKTHBBT € MAPHYHM CPEICTBA I MAPUIHN eKBUBaJICHTH (chriacHo nedunuiusata Ha MCC 7), ocBeH
aKo 3a aKTHBAa HsIMa OrpaHUueHHE J1a O'b/Ie pa3MEHSH WM M3IIO0JI3BaH 32 YPeKJaHe Ha MacHB B
IPOIbIDKEHUE Hali-MaJIKO Ha JIBaHAJECET Mecella ciIe/l Kpas Ha OTUYETHUS MePHOI.

AXTHB ce KIacupHIHpa KaTo HETEKYII aKo He OTToBaps Ha KPUTEPUUTE 32 KIACH(PHUIUpPAHE KATO TEKYIII.

I/IMOTI/I, MAallUHU U CHOPBKCHUS

AKTUBU c€ OTYUTAT KaTO UMOTH, MAIIMHU M ChOPHKEHUS KOTaTo OTroBapsT Ha kputepunte Ha MCC 16 3a
MpHU3HABAaHE U UMAT [IeHa Ha MpuaI00MBaHe, paBHA WK No-BUcoKa oT 500 B. AKTHBHTE, KOUTO UMAT IIeHa
Ha NpUI00MBaHE NO-HUCKA OT TIOCOYCHATA, CE OTUUTAT KaTO TEKYIIN Pa3XojH 3a Mepruojia Ha Npuao0uBaHe
B CHOTBETCTBHE C OJ00pEHATa CUETOBOJHA TOJMTHKA. Bcekn MMOT, MallliHa U ChOPBHKEHHE ce OllCHIBA
npH TpUAOOMBAHETO MYy IO IleHa Ha NPHIOOHMBaHE, ONpelelieHa B CHOTBETCTBHE C HM3MCKBAHMATA HA
MCC 16.



BUJIBOP]T AJT

MMPUJIOXEHWA KbM MEXIWNHHUA MHAVUBUAY AJIEH ®PUHAHCOB OTUET
KBM 31 mapr 2025
Bcuuku cymu ca npecTaBeHH B XUIISIIM JIEBA, OCBEH aKo HE € IOCOUEHO APYTo

JIpy»KecTBOTO € MPHENO Jja OTUYUTA 3€MU U CTPpajy Mo Mojielia Ha IpeoleHeHaTa croiHocT. CTOiHOCTTa Ha
3eMH W CTpajJd B HWHIMBHIYATHUS OTYET 3a (PMHAHCOBOTO CBHCTOSHHE IPEJCTaBIsBa CIpaBeIINBaTa
CTOMHOCT KbM JlaTaTa Ha MpeoleHKaTa. 3eMsTa He ce aMOpTH3HPa.

VBenuueHne Ha CIpaBeidBaTa CTOWHOCT TPH IPEOIleHKa Ha 3eMM M CTpaad Ce MpH3HABA B APYT
BCEOOXBATEH JOXOM — PE3ePB OT MPEOIICHKA, KATO YacT OT COOCTBEHMS KalMTall, OCBEH aKO YBEITHUEHHETO
HEe KOMIIEHCHPA MPEAXOAHO HaMajeHHWEe Ha CTOMHOCTTA Ha CHINUSA aKTHB OTYETEHO KaTo 3aryda, B KOMTO
Cly4dai yBETHYEHHETO Ce OTYMTA KaTo Imevyaida J0 pa3Mepa Ha MpH3HATaTa B IMPEIXOAHN IEPHOIN 3aryoda.
Hamarnenne Ha crpaBeijiMBaTa CTOMHOCT B PE3Y/ITAT HA MPEOICHKA HAa 3€MH M CTpagy Ce OTYHUTAa KaTo
HaMaJleHHe Ha JIpyT BCeoOXBaTeH M0X0/ (pe3epB OT MPEOIEHKA) 10 pa3Mepa Ha HATPYIAHHS MOJI0KUTEICH
pe3epB OT TpeolieHKa, KaTo €BEHTYaIHO HAIBHIICHHE CE OTYMTA KAaTO TEKyIla 3aryba B MHIHBHIyaTHUS
OTYET 32 BCEOOXBATHUSA JTOXO/L.

MainuHu ¥ ChOPBKEHHS Ce OTUMTAT 110 IIeHa Ha MPHI00MBaHe, HaMajeHa ¢ HaTpylaHaTa aMOPTH3AIUs U
3aryouTe oT 00€3IIeHKa, aKO MMa TaKHBa.

[locnenBamu pa3xoau, CBEp3aHH C OTAENEH UMOT, MAalllMHA U ChOPHKEHHUE, C€ OTYUTAT B YBEIUYEHHE Ha
OanaHcoBaTa CTOWHOCT Ha aKTHBa, aKO € CIIa3eH MPUHIMITHT Ha pu3HaBaHe ornpenenen B MCC 16.
PaXOZ[I/ITe 3a TEKYILIOTO OGCHY)KBaHe Ha UMOTH, MAIlIMHU U CBOPBHIKCHUA CC OTUHUTAT B reyajaba Wim 3ary6a
B MOMCHTA Ha U3BHPIIBAHCTO UM.

BanancoBaTta CTOMHOCT Ha JajZieH UMOT, MallliHA U ChOPBIKEHUE Ce OTIHCBA MPH Mpoax0a Ha aKTHBA HITH
KOrato HE C€ O4YaKBaAT HHKAKBU ZIpyI‘I/I HUKOHOMHUYCCKHU H3rogu OT H3IO0J3BAHCTO HAa aKTHBa, HWIH HpI/I
0CBOOOXKIaBaHE OT AKTUBA.

[Neu.nibara wim 3arybara, Bb3HUKBAIA OT OTIHCBAHETO HA UMOT, MalllMHAa U ChOPBIKEHUE CE BKIIOYBAT B
nevanbara WM 3arybaTa, KOrato akTUBBT ce ormuiie, ocBeH ako MCDO 16 He u3uckBa Jpyro mpH
nponax6a u obpareH nu3uHT. [levanbure uny 3aryouTe, BH3HUKBAIIM TIPH OTIIMCBAHE HA WMOT, MaIlldHA
WIH ChOPBKEHUE Ce OMPEAEIIT KaTo pa3iuKa OT MEXJy HETHUTE TOCTHIUIEHUS OT IpojaxbaTa, ako uMa
TaKuBa, U OanaHcoBaTa CTOMHOCT Ha aKTHBA.

I/IMOTI/ITC, MAalIMHUTE U CHOPBIKCHUATA CE aMOPTHU3UPAT I10 JIMHCHHUSA METOO 3a IEpruoa Ha OYaKBaHUA
IIOJIC3CH XKUBOT.

OcraTbyHaTa CTOMHOCT W TOJE3HUSAT )KUBOT HA aKTHB C€ MPEPasrNIeKIAT MPH MPHUKIIOYBAHETO HA BCAKA
(¢uHaHCOBa TONMHA M aKO OYaKBAHMATA CE€ pa3iMuaBaT OT MPEIUITHUTE NPHONIU3UTETHN OLCHKH,
MPOMEHUTE C€ OTYUTAT KaTO IPOMSHA B CUYCTOBOJHUTE TPUOIM3UTEIHU OLIEHKH B choTBercTBUEe ¢ MCC 8
C4eToBOIHU TIONUTHKA, TPOMEHH B CYETOBOHUTE MPUOIU3UTEIHN OICHKH U TPEIIKH.

AMOpTI/ISaHI/IHTa 3aIroyBa Ja C€ HaducisiBa OT MOMCHTA, B KOUTO HUMOTUTEC, MAIIMHUTE U CbOPBKCHUATA Ca
HaJIMYHU B MMPEANPUATUCTO, HA MACTOTO U B CHCTOSAHHUCTO, HGO6XOI[I/IMI/I 3a CKCIlIoaTanuAaATa UM I10 Ha4YMHaA,
MIPENBUACH OT PHKOBOJCTBOTO. AMOPTH3AIIMATA HA aKTUBHUTE CE IIPEYCTAHOBSBA HA MO-paHHATA OT JIBETE
naTH:

e jaTarta Ha KOATO ca KIacu(pHIMpaHU KaTo IbpKaHU 3a poaaxoa ceriaacio MCDO 5 unu

e JlaTaTa Ha OTIHCBAaHE HA AaKTUBHTE.

AMmopTu3zanusiTa He ce MPEeyCTaHOBsBA B MIEPUOIM HA IPECTOM MM M3BAXKJaHE OT aKTUBHA ynoTpeoda.

CpeIIHI/ISIT ITOJIE3CH XUBOT B I'OIMHHU 3a OCHOBHUTEC I'PyNI HETCKYIN MaTCPUAJITHU aKTUBH, € KaKTO CJICABA:

I'pyna T'ogunu
Crpamu 50
MaiuHu ¥ ChbOpBKEHUS 16
KomniorspHa TexHmka 2
TpaHCnOpPTHU CpeacTBa 5
CTomaHCcKy HHBEHTAp 7
HApyru 25




BUJIBOP]T AJT

MMPUJIOXEHWA KbM MEXIWNHHUA MHAVUBUAY AJIEH ®PUHAHCOB OTUET
KBM 31 mapr 2025
Bcuuku cymu ca npecTaBeHH B XUIISIIM JIEBA, OCBEH aKo HE € IOCOUEHO APYTo

O6€31¢€HK¢1 HA umomu, Mawunu U CbOPbIHCEHUA

CeriacHo m3uckBanusita Ha MCC 36, kbM Kpasg Ha OTYETHHA IEPUOJA C€ MpaBU MpPElEeHKa Jalu
CHILECTBYBAT MHAMKAIIUH, Y€ CTOMHOCTTAa Ha JaJieH akTHB OT VIMOTHTE, MAallMHUTE U CHOPBHKEHUATA €
obe3rieHeHa. B crmyyail Ha TakMBa MHAMKAIIUM CE€ W3YHUCIISIBA BH3CTAHOBMMATa CTOWHOCT Ha aKTHBA M CCE
ompenens 3arybara or oOesleHka. B ciydail, 4e He € BB3MOXHO Ja c€ ONpeneid BB3CTaHOBUMATa
CTOMHOCT Ha OTAETHHUS aKTuB, JIpy>XECTBOTO OIpeaens BB3CTAHOBHMATa CTOMHOCT Ha €IUHHIIATA,
reHepupalia napuiH MOTOIH, KbM KOSTO aKTUBBT MPUHAIICHKH.

Bp3cranoBumara CTOMHOCT € MMO-BHCOKaTa OT CIIpaBeUIMBaTa CTOWHOCT, HaMmalleHa C pas3XoIuTe 3a
npofaxxkba M cTolHOCTTa B ymnotpeOa. [Ipu olleHsBaHE CTOHHOCTTa B ymHoTpeba, OYaKBaAaHUTE ObICIIN
Mapu4yHy IOTOLIMU C€ JUCKOHTHPAT A0 HACTOodllaTa UM CTOMHOCT Ype€3 JUCKOHTOBA CTaBKa MpPEau JaHBUYHO
obnaraHe, KOATO OTpa3sBa HACTOSIIATA Ma3apHa OIEHKA HA CTOMHOCTTA Ha MapUTe W CIENUPHIHHUTE 3a
aKTHBa PUCKOBE.

AKO BB3CTAaHOBMMATa CTOMHOCT Ha aKTHB (WM TeHEepHpalla MapHdHd MOTOIM SIUHWIA) € MO-Majika OT
OajaHcOBaTa My CTOMHOCT, TO IOCJIEIHATa CE HaMajsBa J0 Bb3CTAHOBMMAaTa MYy CTOMHOCT. 3aryda oT
o0e3IleHKa ce IMpU3HaBa He3a0aBHO 3a Pa3Xojl, OCBEH aKO ChbOTBETHHST aKTHUB CE IPEHACs IO MpeolleHeHa
CTOMHOCT, B KOWTO CiIy4aii 3arybaTa OoT 00€3IIeHKa Ce CUMTa 32 HaMaJICHHE Ha MpPeolleHKaTa.

B cnyuaii Ha BB3CTaHOBsIBaHE Ha 3arybaTa OT 0O€3IlcHKa, OajlaHCOBaTa CTOMHOCT Ha akTHBa (MM Ha
CAnHUIaTa, I'CHEpUpalla MapuiIHnu HOCT’bHHeHI/IH) CC yBC/IIM4YaBa MO0 HNpPOMCHCHATa MY BB3CTaHOBHUMaA
CTOMHOCT, HO TaKa, 4e HamalieHaTa OaJaHCOBa CTOMHOCT Ja HE MpEeBHIaBa OalaHCOBAaTa CTOWHOCT, KOSITO
Ou Omia ompejelieHa TPH MOJOKEHHE, Ye B MPEIXOJHU IMEpUOJM He ¢ Owia mpu3HaBaHa 3aryda oOT
00e31IeHKa 3a JaJIcHUs] aKTUB (TeHepupalla MapuvHu MOTOIM eIUHHUIA). Bh3cTaHOBsSBAHETO Ha 3aryda OT
00e31IeHKa ce MPU3HaBa BEIHAra KaTo MPUXOJ], OCBEH aKO ChOTBETHHST aKTHB CE MPEHACs IO MPEOlCHEeHA
CTOMHOCT, B KOMTO ClTy4aii Bb3CTAHOBSBAHETO Ha 00E3I[CHKA CE CYMTA 32 YBEIMUCHUE Ha MPEOI[CHKATA.

HeMaTepua.mm AKTHUBH

[IpeampusiTiero oT4YMTa pasrpaHUYMMHUTEC HEMAPUYHHW aKTUBH 0e3 (Qu3Muecka CyOCTaHIHS KaTo
HEMAaTepUAHU aKTHUBH, KOTaTO OTTOBApAT ONpENelIecHUET0 Ha HEeMaTepualiecH aKTUB M KPUTCPHUTE 3a
npuszHaBaHe ¢popmymupann B MCC 38.

pr‘)KeCTBOTO IIpru3HaBa KaTO HEMATCPUAIIHU aKTHUBU W HU3BBPUICHUTE pa3xolar 3a BBTPCIIHO CH3JaACHU
HEMATCpUaJIHU aKTUBH.

3a ma OIeHM Janu BBTPEIIHO Ch3/IaJIcH HEMaTEepHAIICH aKTHB OTTOBaps Ha KPUTCPUUTE 3a MpPHU3HABAHE,
JHpyxecTBOTO KiacuuIMpa Ch3IaBaHETO HAa aKTHB BbB (ha3a HA HAYYHOHM3CIIENOBATEIICKA JICHHOCT HIIH
(daza Ha pa3BoiiHa JeWHOCT. Pa3sxomuTe 3a Hay4HOM3CJIEIOBATEICKA JESHHOCT ce IpHU3HABaT Ha Pa3xoid B
repuosia, B KOHTO ca HampaBeHH. HemaTepuaneH akTHB Ch3/aJicH B pe3yiTaT Ha BBTPEIIHA pPa3BOitHA
JEMHOCT ce MPU3HaBa CaMo aK0 Ca HaJIMIIE CIEAHUTE KPUTEPHH:
e Texunuecka U3MBIHUMOCT Ha 3aBBPIIBAHETO HA HEMATEPHAJICH aKTHB, TaKa 4e TOU 1a Oble Ha
pas3noiokeHue 3a MOoI3BaHe WU MPoIaxoa;
HpyXecTBOTO UMa HAMEPEHHUE J1a 3aBbPIIM HEMATEPUAIHNS AKTUB U Ja I'0 U3I0J13Ba WM IPOAALE;
JpyXecTBOTO MMa BE3MOXKHOCT J]a U3IT0JI3Ba WM MIPOJIaJie HeMaTeprualHus aKTUB;
HeMaTepI/IaJ'IHI/IHT AKTHUB IIEC TCHEpHpPa BEPOATHU 6’bZ[eHII/I NKOHOMUYECCKH IT0JI3H,
Hannune Ha afgekBaTHH TeXHHUYECKH, (PMHAHCOBHU U JIPYTH PECYpPCH 3a MPUKIIOUBAHE HA
pas3BoiiHaTa AEHHOCT U 3a MOJI3BaHETO WK MpoJak0aTa Ha HeMaTepHaTHHS AKTHUB;
e PasxozauTe, OTHACAIIM Ce JJ0 HEMATEpHAHHSI AKTHB 110 BpeMe Ha HEroBOTO pa3paboTBaHe Morar Ja
ce OMpeIeNnsaT HaASKIHO.

H’prOHaqaﬂHO HEMATCPHUATHUTEC aKTUBH CC OTYUTAT I10 IICHA Ha HpI/II[OGI/IBaHe.
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IlenaTta Ha mpuaIOOMBaHE Ha OTIEIHO MPUAOOMT HEMaTepHalIeH akTUB ce onpenens cbriacHo MCC 38 u
BKJIIOYBA:

® [IOKYyIIHAaTa IIi€Ha, BHOCHHUTEC MUTAa W HCEBB3CTAHOBHUMHUTC HOAHBLHU BBHPXY IIOKYNKaTa,TbPTOBCKUTC
OTCTBIIKH U paGaTH CC Mmpucnaaat, 1
® BCJIKaKBH CBHbP3daHM pa3Xxou 3a INOATOTOBKATA HAa aKTUBA 3a HETrOBOTO OYaKBAaHO MU3II0JI3BAHC.

LIeHaTa Ha HpI/II[O6I/IBaHe Ha HEMATCpUaJICH aKTHUB HpI/I)Z[OGI/IT B 3aMsHa C HENapU4CH aKTUB C€ M3MEpPBA 110
CIipaBC€aJinBa CTOﬁHOCT, OCBCH aKo:

® pasMCHHAaTa )Z[Cf/iHOCT HsiMa TbProBCKa CbIIHOCT; UJIN
® CIlipaB€ajiMBaTa CTOMHOCT HUTO Ha IMMOJTy4YCHUA AaKTHB, HUTO Ha OaJICHUA AKTHUB, MOXKE Ja 61)11e
HU3MCpEHA HAACKAHO.

[TpunoOUTHAT aKTUB ce U3MEPBA 110 TO3HM HAYMH, JIOPH aKO MPEANIPUATUETO HE MOXKe He3a0aBHO Ja OTIHIIE
NaJlcHdsl aKTUB. AKO TPUJIOOWTHSIT aKTUB HE € OIICHEH 110 CIpaBe/UIMBa CTOMHOCT, HEroBara IieHa Ha
MpHUI00KBaHE ce M3MEpBa 10 OallaHCcOBaTa CTOWHOCT Ha JaJICHUS aKTHB.

Ilenata Ha mpuaoOMBaHE Ha BHTPEIIHOCH3MAJCH HeMaTepualieH akTuB, chriacHo MCC 38 e HeroBata
ceOecTOHOCT, BKIIIOYBAIA CyMaTa Ha pa3XOJUTe, HAPaBeHH OT JaTaTa, Ha KOATO HEMATePHAHUAT AKTUB
€ OTTOBOPHII 3a ITBPBU IIBT HA KPUTEPUUTE 3a IPU3HABAHE.

Hemarepuannute akTHBH €€ OTYMTAT CJe[ MPUIO0OMBAHETO MO I[I€Ha Ha MpuUAOOMBaHE, HamalieHa C
HaTpylaHaTa aMOPTH3AlMs U HATPYIaH! 3aryOou OT 00e3IIeHKa.

Hpennpmm/lero O CHABA AW IMOJIE3HUAT )KMBOT HA HEMATCPHUAJICH aKTUB € OI'paHUYCH UJIKM HECOI'PaHUUCH
U aKo € OrpaHu4€H, IMPOABLJIDKHUTCIHOCTTA HaA, HIIHU 6pO$I Ha IPOU3BOJACTBCHUTC MM CXOAHU CIAWHUIH,
ChCTaBJIIBaIlld TO3H ITOJIC3CH KHUBOT.

HemarepuaiieH akTuB ce pas3riiex/ia KaTo UMalll HeOrpaHUY€eH I10JI€3€H J)KUBOT KOraTo, Ha 0as3aTa Ha aHaJIu3
Ha ChOTBETHUTE (HAKTOPH, HE CHIICCTBYBA NMPEABUIMMO OTpaHUYEHHE 32 TIEPHO/Ia, TPe3 KOUTO ce OYaKBa
aKTUBBT J1a TeHEpUPa HETHU MAapHYHU MTOTOIH 33 IPEATNPUATHETO.

Hemarepunannure akTuBM € OrpaHHuYEH MOJE3€H >KUBOT C€ aMOPTH3UpAT, a HEMAaTepHATHUTE aKTHUBU C
HEOrpaHUUEH I10JI€3€H )KUBOT HE C€ aMOPTU3UpaT.

HeMaTepI/IaJ'IHI/ITe AKTHBHU, KOHUTO IIOMJIC)KAT Ha aMOpPTH3alHdg CC aMOPTHU3UPpAT II0 JIMHCHHUS METOO 3a
CpOKa Ha OIpe€ACICHH IMOJIC3CH )KUBOT.

AmopruzanusTa 3a04Ba /1a ce HauMcisiBa, KOraTo akTHUBBT € Ha Pa3looKEHUe 3a I0JI3BaHE, T.€. KOrato
TOH € Ha MSCTOTO U B ChCTOSHHETO, HEOOXOIMMO 3a CIIOCOOHOCTTA My Jja pabOTH IO HauWH, OYaKBaH OT
PBKOBOCTBOTO.

HauncnsBanero Ha aMmopTH3aLusATa ce MpeKpaTsBa Ha II0-paHHATA OT:
e JlaTaTa, Ha KOATO aKTHBBT € Kilacu(UIMpaH KaTo AbPXKaH 3a MpoJak0a (MM BKIIOYEH B Ipyrara 3a

0CBOOOXKIaBaHE, KOATO € AbpikKaHa 3a mpojaax0a) B ceorBercTBHE ¢ MCDO 5; 1
® JaraTa, Ha KOATO aKTHUBBT € OTIIMCAH.

CpeZIHI/ISIT ITOJIE3C€H KMBOT B TOAWHU 3@ OCHOBHUTEC I'PYIIM aMOPTU3NPYEMHU HEMATCpHUAJIHU aKTHBH, € KaKTO
ciacaBa:

I'pyna T'ogunn
Codryep 7-12
Apyru 12

O6€31¢€HKCI HAa HemamepuaiHu akmueu

CeriacHo m3uckBanusta Ha MCC 36 xbM Kpas Ha BCEKM OTYETEH IEPHUOJ Ce MpPaBH IMpeleHKa Jalu
CBIIECTBYBAT WH/IMKAIIUH, Y€ CTOWHOCTTA Ha HETCKYIIUTE HEMaTepHallH! aKTUBH € o0e3leHeHa. B ciryuait
Ha TaKUBa MHIUKAIMHN CE€ M3YHCISBAa BH3CTAHOBMMATa CTOMHOCT HAa aKTHBUTE M C€ OIpeJens 3arydaTta oT
00e3IeHKa.
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Hemarepuanmam akTUBH C HEONpENEleH TOJIE3€H >XUBOT M HEMATEpHATHH AaKTHBU, KOMTO HE ca Ha
pasloyioKEeHUe 3a TOJI3BaHEe, Ce TECTBAT 3a O0C3I[EHKAa EKEroJHO W ChINO TaKa, KOraro ChIICCTBYBa
MHIUKALMA 32 00€31[eHKa Ha aKTHBaA.

I/IHBeCTI/lIII/II/I B IbICPHU APYKECTBA

JbArocpodHuTe MHBECTHIINH, MOl OpMaTa Ha akIMH U JISUIOBE B ABIICPHU JPYXKECTBA, ca MPEJACTaBEHH
BHB (PMHAHCOBHSI OTUET IO IleHa Ha MpUao0MBaHe (CeOECTOMHOCT), KOATO MPENCTABIsBA CIPaBEINBATA
CTOMHOCT Ha Bh3HATPAKIACHUETO, KOETO € OWIIO MIaTeHO, BKIFOUUTEIHO MPEKUTE Pa3XoI 110 MPUI00HBaHE
Ha MHBECTUIUATA, HAMAJIEHA C HATpyIaHaTa 00e3IIeHKa.

[IputexxkaBaHuTe OT APYNKECTBOTO MHBECTHIIMU B IBIICPHH JIPY>KECTBA MOJUISKAT HA ©KErO/IeH Iperier 3a
obesnenka. [Ipu ycraHoBsiBaHE Ha ycIoBHUs 3a 00€3I[eHKa, ChIlaTa ce MPU3HABa B OTYETa 332 BCEOOXBATHHUSI
n0Xo7 (B rmevandara WM 3aryoara 3a rOAMHaTa).

[Tpu mokynka u mponaxkba Ha MHBECTULIMU B IBIIIEPHU JIPY’KECTBA Cc€ MpuJiiara “jaTata Ha CKIIOYBaHe” Ha
cllenKara.

WuBecTunmute ce OTIMHCBAT, KOraTo c€ MPEXBHPIAT MpaBaTa, KOMUTO MPOU3THYAT OT TSAX Ha JIPYTH JIMIA
MpPH HACTHIIBAHETO HA TPAaBHUTE OCHOBAHMS 3a TOBA M 10 TO3M HAYMH ce 3aryOBa KOHTpOJAa BBHPXY
CTONAHCKUTE U3rOU OT ChOTBEHMS KOHKPETSH TUI MHBecTUIMH. [leuanbaTa/(3arybaTta) ot mpogakoara um
ce TMpelncTaBs CHOTBETHO KbM ‘“‘DMHAHCOBM MpuUXomu”’ WM “(DUHAHCOBH paszxomu” B oOTdera 3a
BCceoOXBaTHHS 10X0/ (B Mevandara WK 3ary0ara 3a roJrHaTa).

DOUHAHCOBU HHCTPYMCHTH
Hpuaua@aue u omnuceane

duHaHCOBUTE aKTUBU M (UHAHCOBUTE MACHUBU C€ MpPHU3HABAT, Korato J[pyXKecTBOTO CTaHE CTpaHa IIo
JIOTOBOPHHUTE YCIIOBUS Ha (PUHAHCOBHS MHCTPYMEHT.

duHaHCOBUTE aKTHBH CE OTIHCBAT, KOTAaTO JIOTOBOPHUTE MPaBa BHPXY MAPUIHUTE MTOTOMU OT (YUHAHCOBHUSI
AKTHB M3TUYAT MM KOTaTO (PMHAHCOBUST AKTUB H IO CHIIIECTBO BCHUKH PUCKOBE M U3TOAM CE MPEXBHPIISAT.
DUHAHCOBUTE IMMACHBH CE€ OTIHCBAT, KOraTo 3aJbJDKEHHETO, IOCOYEHO B JOTOBOPA, € H3IIBJIHEHO, €
OTMEHEHO WJIM CPOKBT MY € U3TEKBJI.

KJZCICM¢MKCZL;M}Z U NbpEOHAYAIIHO OYEHABAHE HA ¢HHCZHCO6M akmueu

[TbpBOHAYATHO (PMHAHCOBUTE AKTHBH C€ OTYUTAT IO CIPABEIIMBA CTOMHOCT, KOPUTUPAHA C Pa3XOJHUTE 10
clenkara, ¢ HM3KIOYCHHE Ha (MHAHCOBUTE AKTHBM IO CIpaBEJIMBAa CTOMHOCT mpe3 Tedanbara Win
3ary63Ta U TBProBCKUTC B3C€MaHUsA, KOUTO HC CBAbBPXKAT CBHIICCTBECH q)HHaHCOB KOMIIOHECHT.
[TbpBOHaYa HATA OIICHKA Ha (PUHAHCOBUTE AKTHBM IO CIpaBEJIMBA CTOWHOCT Mpe3 redandara Wiu
3arybata He ce KOpHrHpa C pa3XxoQuTe IO CHeJKaTa, KOUTO C€ OTYMTAT KAaTO TEKYIIH pPa3XOIu.
H’prOHa‘IaﬂHaTa OIICHKa Ha TBProBCKUTEC B3C€MaHUA, KOUTO HE CBALPKAT CHIICCTBECH (I)I/IHaHCOB
KOMITIOHEHT Mpe/CTaBiIsABa IleHaTa Ha cenkaTa cbriiacHo MCOO 15.

B 3aBucuMoCT OT HauMHa Ha mociieaBanio OTYMTaHCE, q)HHaHCOBI/ITe aKTHUBH CC KHaCI/I(i)I/IHI/IpaT B €1Ha OT
CIICTHUTE KATCTOPHUH:

- IBJTOBU MHCTPYMEHTH 110 aMOPTU3UPaHa CTOMHOCT;

- ()MHAHCOBM aKTHBH I10 CIIPAaBEINBA CTOMHOCT Tpe3 nevandaTa iy 3arybara;

- (UHAHCOBM aKTHBM IO CIpaBeIMBa CTOMHOCT TIpe3 Ipyr BceoOXBaTeH J0XOn C Wi 0e3
pexnacudukanms B Tedajgbata wiM 3arydata B 3aBUCHMMOCT JajdM Ca JBJICOBH WM KallMTaJOBU
HHCTPYMEHTH.

Knacugukaiusara Ha (UHAHCOBUTE aKTHUBH CE ONPEeis Ha 0a3ara Ha CJACTHUTE IBE YCIOBHUS:
- Ou3Hec MoAETbT Ha JlpyKecTBOTO 3a yrpaBjieHUE Ha (UHAHCOBUTE aKTHUBH;
- XapaKTePUCTUKHUTE HA IOTOBOPHUTE MAPUYHH MOTOIM HAa ()MHAHCOBHUS aKTHUB.

Bewukn npuxomu W pasxoM, CBHp3aHM ¢ (MHAHCOBUTE AKTHBH, KOWTO ca TNPU3HATH B Iedandara u
3ary0ara, ce BKJIIOYBAT BbB (JMHAHCOBH Pa3xou, (G(MHAHCOBU MPUXOHU WK JPYTH (HMHAHCOBH MO3HIINH.
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HOCJZ@O@CIWO OYyeHs6ane Ha d)uHchoeume akmueu

[IpomenTHTE HA OYaKBAaHUTE 3ary0H ce OCHOBABAT Ha MPOQIIUTE Ha TUIAIIAHKITA 33 TPONAKOH 32 TIepHoJ
oT 36 Mecella mpenyd Ha4vajdoTO Ha TEKYIIUA OTYETEH INEpPHOJ, KaKTO M Ha CHOTBETHHUTE HCTOPUUYECKH
KpEIUTHU 3aryOu, HACTBITMIIN MIpe3 TO3W Mmepruo. Mcropruueckute CTOMHOCTH Ha 3ary0uTe ce KOpUTHpAT,
3a J]a OoTpas3siBaT TEKyllaTa W MpPOTrHO3HATa HMH(GOpPMANUs 32 MaKpPOMKOHOMHYECKHTE (aKTOPH, KOHUTO
BIIHSISIT BBPXY CITOCOOHOCTTA Ha KIMEHTHUTE JIa YPEXKIAT B3eMaHUSTA.

,Z]'b./lZOGM UHCMPYMEHRMU NO amopmusupana CMOUHOC

DUHAHCOBUTE AKTHUBU C€ OIEHSBAT MO aMOPTH3MpaHa CTOWHOCT, aKO aKTHUBUTE H3II'BJIHABAT CIEIHUTE
KPHUTEPUH M HE ca ONPEIENCHH 32 OlCHsIBaHE 0 CIpaBeINBa CTOMHOCT TIpe3 rnevandara u 3aryoara:

- JPY’KECTBOTO YIpaBisiBa aKTUBUTE B pAMKHTE Ha OM3HEC MOJIEIN, YUATO LEN € Ja AbPKU (PUHAHCOBHUTE
aKTHBH U JIa ChOMPa TEXHUTE JOTOBOPHH MAPUYHU TTOTOIIH;

- CBIIIACHO JIOTOBOPHHUTE YCIIOBHUS Ha (DMHAHCOBHS aKTHB Ha KOHKPETHH JIaTH BH3HUKBAT APUYHH MTOTOLIH,
KOHMTO ca eqUHCTBEHO IUIAIIaHNA 10 TJIABHUIIA U JIUXBA BbPXY HEloraceHaTa cyma Ha TJIaBHHUIIATA.

Ta3u kareropuisi BKIIIOUBa HEJJICPUBATHBHU (DMHAHCOBHM aKTHBH KAaTO 3a€MHU M B3EMaHUs C (GUKCHPAHH WU
OTIpeNeNUMH TIJIaIlaHus, KOUTO HE ce KOTHpAT Ha akThBeH nasap. Ciesn mbpBOHAYATHOTO MPU3HABAHE TE CE
OIIEHSIBAT 110 aMOPTH3HMpaHa CTOMHOCT ¢ U3IMOJI3BaHe Ha MeTo/a Ha edexkTuBHATa MuxBa. [IMCKOHTHpaHE HE
ce M3BBPIIBA, KOraTo ePeKThT OT HEero € HEeChIeCTBeH. JIpyKecTBOTO KIacH(HIMpa B Ta3H KaTErOpHs
MapuUyHUTE CPEICTBA, THPTOBCKUTE M JIPYTH B3€MaHHUS, KaKTO W PErHCTPUpaHU Ha OopcaTa OOMUTaIvH,
KOHTO TIpen ca OWIM KIacUQUIUpaId KaTo (GUHAHCOBH aKTHBH, TBbPXKaHH JIO MAJIEK B ChHOTBETCTBHUE C
MCC 39.

T'prOGCKu B3eMAHUA

TwproBckuTe B3eMaHUs ca CyMH, ABJDKUMHU OT KIMEHTU 3a MPOJAJEHU CTOKU WIIHM YCIIYyTH, U3BBPIIECHU B
oOWuaiiHus XOJ Ha cTomaHckaTta JeiHocT. OOMKHOBEHO Te Ce JBJDKAT 3a ypeXJaHe B KPaTbK CPOK U
CIIEIOBATENHO ca KiIacH(UIMpaHH KaTo TEKYIIH. THProBCKUTE B3EMaHHUs C€ NMPU3HABAT IIBPBOHAYAIHO B
pasmMep Ha 0€3yCIOBHOTO BB3HATPAXKICHUE, OCBEH aKO CBABPXKAT 3HAYMTEIHH KOMIIOHEHTH Ha
¢uHaHcHpane. [IpyKecTBOTO IbPKH THPTOBCKUTE B3E€MaHHUs C IIe ChOMpaHe Ha JOTOBOPHHUTE MMApHYHH
MOTOIM W CJIEAOBATETHO TH OICHSABA [0 aMOPTH3UpaHa CTOMHOCT, KaTO U3ION3Ba METO/Ia Ha e(eKTHBHATA
nuxBa. JIUCKOHTHpaHE He ce U3BBPIIBA, KOraTo epeKThT OT HETO € HECHIIECTBEH.

Dunanco8U akmusu no cnpaeedﬂuea CMOUHOC npes neuanrbama uau 3a2y6ama

dUHAHCOBH aKTHBH, 3a KOMUTO HE € MPHJIOKUM OH3HEC MOAECT ,,IbpXKaHW 3a ChOMpaHE Ha JOrOBOPHHUTE
MapyyHHU MOTOM ™ WM OM3HEC MO ,,IbPXKaHM 3a ChOMpaHe U Mpojaxkda“, KakTo U (PUHAHCOBU aKTHBH,
YUUTO JAOTOBOPHHU MApHYHH IOTOIM HE Ca IWHCTBEHO IUIAIAHUS Ha TJIABHHUIA M JIMXBH, CE OTYMTAT IO
CIpaBeUIMBa CTOMHOCT Mpe3 Mevandara WK 3aryoara. Bcuuku aepuBaTUBHE (PUHAHCOBH MHCTPYMEHTH CE
OTYMTAT B Ta3u KaTEropHs ¢ M3KIIOUYCHNE HA TE3H, KOUTO Ca ONMPEACICHH U ePEKTHUBHHU KaTO XCIKUPAIIU
WHCTPYMEHTH U 3a KOUTO C€ IPUjIaraT M3MCKBAHUATA 32 OTYUTAHE HA XCIKUPAHETO.

[IpomenuTe B crpaBemivBaTa CTOHHOCT Ha aKTUBUTE B Ta3M KaTEropus Ce OTpa3siBaT B Iedajdara U
3arybaTta. CrpaBemivBaTa CTOHHOCT Ha ()MHAHCOBHUTE aKTHBM B Ta3d KaTEropus Ce ONpeAeis upe3
KOTHpAHHU IIEHU Ha aKTMBCH Ia3ap WM 4Ype3 M3I0J3BaHE Ha TEXHHMKH 3a OLCHSABaHE, B ClOydail 4e HiIMma
aKTHUBEH Ta3ap.

Dunancosu akmusu no cnpasedIusa CMouHocm npes opye 8ceooxeamer 00xo0

JpyxecTBOTO O0T4YMTa (PMHAHCOBUTE AKTHUBHU IO CIIPABEUINBA CTOMHOCT B JPYT BCEOOXBATEH JOXOJ, aKO
AKTHBUTE OTTOBAPSAT Ha CIICIHUTE YCIOBHSL:

- JIpy»ecTBOTO yIpaBiisiBa aKTHBUTE B paMKUTE Ha OW3HEC MOJIEN, YHATO Iel € Ja AbPKU (pUHAHCOBHTE
aKTHBH, 32 JIa ChOUpa JOrOBOPHU MApHYHH MOTOIU ¥ Jia TH MPOJIaBa; U

- CpIIIacHO JIOTOBOPHUTE YCIIOBHUS Ha (DMHAHCOBUS aKTHB Ha KOHKDETHU JATH BB3HHMKBAT MapUYHU
IIOTOLM, KOUTO €A €AMHCTBEHO IIJIAL[aHUs Ha TJIaBHULA U JIMXBU BbPXY HEMOraceHara cymMa Ha IJIJaBHULIATA.
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dHHAaHCOBH aKTHUBH I10 CIIPaBEIUIMBA CTOMHOCT Mpe3 APYT BCeoOXBATEH JOXOJl BKIFOUBAT:

- KannranoBu 1ieHHU KHIKA, KOUTO HE Ca Jbp)KaHU 3a THPTyBaHE U KOUTO JPY)KECTBOTO HEOTMEHUMO €
n30pasio MpH MHPBOHAYAIHO TPU3HABAHE, Jla TPU3HAE B Ta3uW KaTeropus. 1oBa ca CTpaTerHYecKH
WHBECTHUIINH U TPyIaTa CYNTa Ta3U KIacU(PUKAIIKs 32 MO-peleBaHTHA.

- JIBNITOBY 1IEHHU KHUXA, IPY KOUTO JIOTOBOPHUTE IMAPUYHH ITOTOIM Ca CaMO TIABHHIIA U JIMXBH, U IIEJTa
Ha OM3HeC Mozena Ha JPYKECTBOTO 3a IbpiKaHe Ce MOCTUTa KaKTo upe3 chOMpaHe Ha JOrOBOPHH MapUIHU
MOTOITH, TaKa 1 Ype3 NMpojak0a Ha (UHAHCOBHUTE aKTHBH.

[Ipu ocBOOOKAaBaHETO OT KaNHUTaJOBH MHCTPYMEHTH OT Ta3W KaTeropus BCSAKa CTOMHOCT, OTYETEHA B
IPEOLICHBYHHS Pe3epB Ha MHCTPYMEHTHUTE ce IpekIacu(puImpa B HepasnpeeneHaTa neqanoa.

Obe3yenka Ha unancosume aKmusu

Nzuckpanusta 3a odesnenka cbriaacio MCDO 9 usnon3sar nHdopMalys, OpUEHTUPaHa KbM OBICIICTO,
3a J]a MPU3HAST OYaKBAHUTE KPEJAUTHH 3aryOH — MOJIETBT 32 ,,04aKBaHUTE KPEUTHH 3aryOn‘.
I/IHCTPYMCHTI/ITC, KOHUTO IIoragar B O6XBaTa Ha HOBUTC M3MCKBaHHUA, BKIIOYBAT 3a€MU U APYIrU AbJITOBU
()MHAHCOBM AKTHBH, OLCHSABAHU IO aMOPTH3UpPaHa CTOMHOCT / MO CIpPaBEIJIiBa CTOWHOCT Ipe3 JIPYr
BCEOOXBATEH J0X0JI, THPTOBCKH B3EMaHUsI, aKTHBH T10 JIOTOBOPH, IIPU3HATH U OlLleHsiBaHU chriiacio MCDO
15, KaKTO M KPEAWTHU aHTAKUMEHTH M HSKOHM JIOTOBOPH 3a (PMHAHCOBA rapaHIius (IIpH eMHTEHTa), KOUTO
HE Ce OTYUTAT 110 CIIPaBEITNBA CTOWHOCT Mpe3 MevandaTa Wiy 3aryoara.

[Ipu3HaBaHeTO HA KPEOUTHHM 3aryOM BeYe HE 3aBHCH OT HACTHIIBAHETO Ha CHOMTHE ¢ KpeAWTHA 3aryoda.
Bmecto ToBa [IpyKeCTBOTO pa3riiex/a MO-IIMPOK CIEKThP OT MH(pOPMAIIMS NP OLIEHKATa Ha KPEAUTHUS
PUCK U OLUCHABAHCTO HA OUAKBAHUTC KPCANUTHU 3ary61/1, BKIIFOUUTCIIHO MUHAJIN CT)6I/ITI/I$I, TCKYIIH YCJIIOBUA,
pasyMHU U TOAIbPIKAIH IPOTHO3U, KOUTO BIUSAT BHPXY OYaKBaHaTa ChOMpaeMocT Ha ObJICIUTE TapUuIHA
IIOTOL HA UHCTPYMEHTA.

[Ipu npuyaraHeTo Ha TO3U IOJXO0/1, HACOYCH KbM OBJICIIETO, CE IPABU pa3rpaHUUYCHUE MEXKY:

- (PMHAHCOBU MHCTPYMEHTH, YMETO KPSIUTHOTO KAYECTBO HE CE€ € BJIOUIMIIO 3HAYMTEITHO CIPSIMO MOMEHTA
Ha I'bPBOHAYATIHOTO NNPpU3HABAHE UJIM UMAaT HUCHK KPEIUTCH PUCK U

- ()MHAHCOBU MHCTPYMEHTH, YMETO KPSIUTHOTO KA4€CTBO CE€ € BJIOIINJIO 3HAYUTEIHO CIIPSIMO MOMEHTA Ha
IIbPBOHAYAJIHOTO IMMPU3HABAHE UJIM HA KOUTO KPEAUTHUA PUCK HE € HUCHK

- ()MHAHCOBM aKTHBH, KOUTO MMAT OOCKTHBHH JIOKa3aTEJICTBA 3a 00C3I[CHKAa KbM OTUETHATA JaTa.
JIBaHaieceTMECEYHM OYaKBaHM KPEAUTHHU 3aryOM ce IPHU3HABAT 3a IbpBaTa KaTeropus, JOKaTO OUaKBaHUTE
3ary0Ou 3a 1eNus CPOK Ha (PMHAHCOBHMTE MHCTPYMEHTH CE MPHU3HABAT 3a BTOpaTta Kateropus. OdakBaHHUTE
KpCaAnTHU 3aI‘Y6I/I CC ONpCACiAT KaToO pasjinKata MEXJAY BCUYKH JOrOBOPHU IMApUYHH ITIOTOLIKM, KOUTO CC
IbJKAT Ha JIpy>KeCTBOTO M IAPUYHHUTE MOTOLH, KOUTO TS JCHCTBUTEIHO OYaKBa Jia MOay4u. Ta3u pasiuka
€ IMCKOHTHPAHa 110 IIbPBOHAYAIIHUA e(beKTI/IBeH JIMXBCH MPOLCHT (I/IJ]I/I C KOpUrupaHus CIIpAMO Kpe€auTa
eekTrBEH TMXBEH MPOIIEHT).

WzuncnsiBaneTo Ha OYaKBaHUTE KPEAUTHH 3aryOu ce omnpenens Ha 0a3ara Ha BEpOSITHOCTHO MpeTerjeHarta
MPUOIU3UTEIHA OIICHKA Ha KPEAUTHHUTE 3aryOu IIpe3 OYakBaHHs CPOK Ha (PMHAHCOBUTE HHCTPYMEHTH.

T'prOGCKu u Opyeu B83eMAHUA, akmueu no 002060]9 U 83eMarus no JU3uHzco6uU 002060]91/[

Jpy’XKecTBOTO M3M0I3Ba ONMPOCTEH MOAXO/ MPHU OTYUTAHETO HAa THPTOBCKUTE U IPYTH B3€MaHMsI, KAKTO U Ha
aKTHBUTE 110 JIOTOBOP U IIPHU3HABA 3aryda OT 00e3leHKa KaTO OYaKBAHU KPEIUTHM 3aryOH 3a IEHs CPOK.
Te mpencraBisBaT OYAaKBAHUAT HEAOCTHI B JOTOBOPHHUTE MApUYHM MOTOLH, KAaTO C€ HMMa IMpeaBU
BB3MOXHOCTTA 32 HEU3II'BITHEHNE BB BCEKH MOMEHT OT CPOKa Ha (PMHAHCOBUS HHCTPYMEHT.

Dunancosu axmusu, Omyumanyl No CRPaseoIU8a CMoUHOCH npe3 opye ceodxeamer 00Xo0

JpyecTBOTO MpH3HaBa OYaKBaHHUTE |12-MECEYHHM KpPEIUTHH 3aryOu 3a ()MHAHCOBU AKTHBH, OTYMTAHH IO
crpaBeIUIiBa CTOMHOCT Ipe3 JApyr BceoOxBaTeH aoxoa. KeM Bcska orderHa jgata J[pyKecTBOTO OIeHSBA
JlaJId CHIIECTBYBA 3HAYMTEIHO YBEIWYEHHE Ha KPEOUTHHUS PUCK Ha HMHCTPYMEHTa, W aKo TaKoBa ce
yCTaHOBH, JIpy>XeCTBOTO MNpH3HABa 3a TE3W WHCTPYMEHTH WM TO3M KJIac MHCTPYMEHTH OYaKBaHU
KpPEUTHHU 3aryOu 3a [eNus CPOK Ha HHCTPYMEHTA.
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KJZCZCM¢MKCZI4M}Z u oyensieane Ha d)uHchoeume nacueu

duHaHcOBUTE TacHBH Ha J[py)KECTBOTO BKIIOYBAT IIOJYYEHH 3aE€MH, 3aIbJDKCHUS TI0 JIM3UHTOBH
JIOTOBOPH, THPTOBCKH U JIPyTH (PMHAHCOBH 3aIBJKCHUS U JCPUBATHBHHA (PMHAHCOBU MHCTPYMEHTH.
duHaHCOBHUTE TACHBH CE OIEHSBAT I'bPBOHAYAIHO IO CIPABEIINBA CTOWHOCT |, KBJIETO € MPHIIOKIMO, CC
KOpPHUIHpaT MO OTHOLIEHHE Ha Pa3XOAUTE IO CIENKaTa, OCBEH ako J[pyKecTBOTO HE € ONpeaenuio JajieH
(bMHAHCOB NACUB KATO OLICHSABAH IO CIIPaBeUINBa CTOMHOCT Ipe3 rnedandara u 3aryodarta.

duHaHCOBUTE MACHBU C€ OLIEHSABAT IOCIEBAIIO IO aMOPTH3HMpaHa CTOMHOCT, M3MON3BAalKH METONa Ha
eexTrBHATa JMXBa, C W3KIIOYCHHWE HA JEPUBATUBM W (PMHAHCOBM MACHBH, KOHTO Ca OINpENeNieHH 3a
OLICHSBaHE IO CIIPaBeUIMBA CTOMHOCT Ipe3 Inedanbara wiM 3arybaTa (¢ M3KIIOYEHHE HA JEpPUBATHBHU
(bMHAHCOBH MHCTPYMEHTH, KOUTO Ca ONpe/elieH U e(peKTUBHU KaToO Xe/DKUPAI] HHCTPYMEHT).

Beuukn pasxonm CBBbp3aHM C JIMXBU M, aKO € MPUIOKHAMO, MPOMEHH B CIIpaBe/UIMBaTa CTOHHOCT Ha
WHCTPYMEHTA, KOUTO CE OTYHMTAT B Mevyasdara nin 3arydarta, ce BKIIOYBAT BB (DMHAHCOBUTE Pa3XOAH UIIH
(DMHAHCOBUTE MTPUXOH.

I[al—['blll/l 3a Bb3CTAaHOBSABaHE

JlaHbBIIUTE 32 BH3CTAHOBSIBAHE BKIIIOYBAT:
® CyMHTE Ha BB3CTAHOBHMHTE JIAaHBIM BHPXY JI0XO/a BHB Bpbh3Ka C obOjaraeMara mnedyanda/maHbyHaTa
3ary0a 3a mepuo/a U IJIATCHU CYMH 3a TEKYII[ U TPSIXO0/ICH MEPUOJ MPEBHUIIABAIIN IbJDKUMHUTE CYyMHU;
® CYMUTC Ha AAaHBUCH KPEAUTU 3a BB3CTAHOBABAHC M IMPUXBALIAHC CIICH Kpasd Ha OTUCTHHUA IIEPUOIA U
IIaTCHU CYMH 3a TCKYII Y NPECAXOACH MMEPUOa IMPEBUITABAIIN ABJIKUMUTE CYMU 3a IPYTHU JaHBIH.

TekymuTe JaHbYHU aKTUBU 3a TEKYUIUSA M NPEIXOJHH MEPUOJU CE OLEHABAT MO CyMaTa, KOsITO ce O4akKkBa
na ObJe Bb3CTAHOBEHA OT JAaHBYHWTE OPTaHM IPH IMPHJIaraHe Ha JaHbYHU CTaBKU M JTAHBUHHU 3aKOHH,
JIeWCTBAIM WM OYaKBaHHU Jla BJISI3aT B CHJIa KbM Kpas Ha OTYETHUS MEPUO/I.

MarepuaJiHu 3an1acH

MaTtepuaiHy 3aracH ca akTHUBH:
® JBbpXKaHHM 33 MPoAak0a B 00MYaiHMsI X0/ Ha CTOIAHCKaTa ICHHOCT /CTOKH, TPOYKIIHS/;
e HaMHUpAIIM C€ B IIPOIIEC Ha MPOU3BOJCTBO 3a TaKaBa Mpoax0a /He3aBbPILCHO IPOU3BOJICTBO/;
e MaTepuaJIHHM 3aracy, KOUTO CE U3Pa3Xo/BaT B MPOU3BOJICTBEHHMSI MPOLIECC MIIU TIPU MPEIOCTaBIHE Ha
YCIIyTH;/MaTepUau, CypOBHHM/

MartepuaiHUTe 3alacd Ce OLEHSABAT IO IIO-HUCKaTa OT CEOECTOMHOCTTa WIJIM HETHATa peajiu3yema
CTOMHOCT.

CebecTolfHOCTTa HA MAaTEPUATHUTE 3alacy MPEACTaBIIsABA CyMaTa OT BCHYKU Pa3XxOIH MO 3aKyIyBaHETO,
npepaboTkaTa, KakKTO M JPYTd pPa3XOId, HANPaBeHH BBB Bpb3Ka C JOCTABIHETO WM JIO CEralllHOTO
CHCTOSIHHE U MECTOIONOKEHHUE.

Pa3xonute 1o 3akymnyBaHe Ha MaTEpUAHUTE 3aIlaCy BKJIFOYBAT IOKYIIHATA [IEHA, BHOCHUTE MUTA U APYTH
HEBB3CTAHOBMMH JaHBLM, TPAHCIIOPTHHUTE Pa3XOAM U Ap., KOUTO JUPEKTHO MOraT Ja ce OTHecaT KbM
MPHUIOOMBAHETO HA CTOKUTE MaTEpHAIUTE W YCIyrHTe. THPrOBCKUTE OTCTBIIKH padaTH M Jp. MOMOOHH
KOMITOHEHTH C€ MPUCHAJaT NpU ONPEAEIsSHE HA TOKyIIHATa CTOMHOCT.

Pasxoaure 3a mpepaboTka BKITIOYBAT TPEKH Pa3XOAW W CHCTEMAaTHYHO HAYMCISABAHH TOCTOSHHU U
MIPOMEHJIMBH OOIIM Pa3XoJiv, KOUTO CE MPaBsT MPH Npepad0TBaHE HA MATEPUANIUTE B TOTOBA MPOYKITHSL.

ﬂpyrl/l pasxoJu C€ BKIKOYBAT B cebecTOMHOCTTa HA MAaTCpHUAJIHUTE 3allaCu CaMO JOTOJIKOBa, JOKOJIKOTO TC
Ca HallpaBC€HU BBHB BPBb3Ka C HOBCKIAHCTO HA MATCPHUATHUTE 3a1aCyu 10 HACTOAIIOTO UM MECTOIIOJIOKECHUEC
1 CbCTOSHUC.

B orpanmdenu cinyyam pasxoau MO MON3BAaHU KpeauTH, KouTo ca ompeneneHn B MCC 23 Pasxomu mo
3aeMH, ce BKIIIOUBAT B CTOMHOCTTAa HA MaTEPUATHUTE 3aIacH.
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Pa3xomy KOMTO HE ce BKJIHOYBAT B Ce0ECTOMHOCTTA Ha MPOM3BEACHATa MPOIYKIMS U CE MPU3HABAT KATO
pa3xoju 3a Meproia, B KOWTO ca Bb3HUKHAJIHN Ca:

® KOJIMYECTBA MATCPUANIH, TPYL U APYTU IPOU3BOACTBEHU Pa3Xx0Oqu U3BbH HOPMAJIHUTE TPAHULIY;

® pa3xo/M 3a CbXPaHCHHUE B CKIIA;

® AIMUHUCTPATHBHU Ppa3xXoau,

® pa3xoju Mo MPoJaKOuTeE.

HOTpe6JIeHI/IeTO Ha MaTCpHaJIHU 3alacu C€ OL[CHABA 110 CPCAHO-IIPETETIICHA CTOMHOCT.

Ce0ecToMHOCTTa Ha MaTePUATHUTE 3aIlacl MOJKE JIa HE € Bb3CTaHOBMMA, B CIIy4aid 4e Te ca MOBPEACHH MU
ca ISUTOCTHO MJIM YaCTUYHO MOPAJHO OCTapelid, MJIM aKO MMa CIaj B MPOJaXKHUTE MM IieHH. ChIO Taka
ce0eCTOMHOCTTa Ha MaTepHAJIHUTE 3allacd MOXKE Ja He ObJe BbH3CTAHOBMMA, aKO IPUOJIM3UTEITHO
OIPENCICHUTE Pa3XOIu 3a 3aBbpIIBAHE WU MPUOIM3UTEIHO ONPEACICHUTE Pa3Xold, KOUTO II¢ ObaaT
HaIlPaBEeHU 3a OCHILECTBSIBAHE Ha MPOAak0aTa, ca ce yBEIUYMIU. MaTepralHUTE 3amacu ¢ce HaMajsaBaT 10
HETHATa peaji3yeMa CTOMHOCT Ha 0a3aTa Ha OTACIHM mo3uliuu. [Ipu HsKkou o0CTosATENCTBAa 00aue MOXKE Ja
ObJIe MOAXOIAIIO J1a CE TPYIUPAT CXOIHU HIIM CBbP3aHU MO3HIINH.

KbM Bceku crienBai nepruo; ce mpaBu HOBA OLIEHKA Ha HETHAaTa peann3yeMa croiHoct. Korato ycnopusra,
JIOBEII /10 CHW)KaBaHE Ha MaTepHaHUTE 3alach TOJ TAXHaTa ceOeCTOMHOCT, Beye HE ca HAJIHIE HIIH
KOraTo MMa SICHO JIOKa3aTeJCTBO 3a yBEJIMUYCHHE B HETHATa peajn3yeMa CTOWHOCT 3apajayl MpoMsiHa B
WKOHOMUYECKHTE OOCTOSITENICTBA, cymMaTa Ha oOe3lleHKaTa ce BBH3CTAHOBsBA Taka, uye HoBaTa OallaHCOBa
cyMa € T[Oo-HUCKaTa oOT ce0ecTOWHOCTTa ¥ MpepasriicflaHaTa HeTHa pealu3yeMa CTOHHOCT.
Bb3cTaHOBsIBaHETO € OrpaHUYCHO JI0 CyMaTa Ha IIbpBOHAYAIHATA 00E3IICHKA.

I[pu nponaxba Ha MaTepUAITHK 3amacu, OallaHCOBaTa CyMa Ha TE3W MaTepHaJHU 3allacH ce MPU3HaBa KaTo
pas3xoj mpe3 Mepuoja, mpe3 KOWTO ChOTBETHHUAT mpuxonx ¢ npusHart. Cymara Ha BCska OOE3IEHKAa Ha
MaTepHaJHHUTE 3alacd J0 HEeTHAaTa MM peajn3yeMa CTOMHOCT, KaKTO M BCHYKHM 3aryOM OT MaTepHalHH
3almacy ce MpU3HaBaT KaTo Pa3Xxo/H 3a Mepruojia Ha o0e3IeHKaTa ik Ha Bb3HUKBAHETO Ha 3aryouTe.

Cymara Ha EBEHTYaJHOTO OOpaTHO BB3CTAHOBSBAaHE HA CTOMHOCTTa Ha OOE3IICHKATa Ha MaTEPUATHHTE
3amacy, Bb3HHKHAJIA B PE3YJITAT HA YBEIMUYCHUETO HA HETHATa pealn3yeMa CTOHHOCT, ce MpPU3HaBa KaTo
HaMaJsBaHe Ha CymMara Ha NpPU3HATHTE Pa3XOAM 3a MaTepHaIHM 3allacH Ipe3 Mepuona, Mmpe3 KOHTO
BB3CTAHOBSIBAHETO € BB3HUKHAIIO.

Co0cTBEeH KanuTaja

CoOCTBEHUAT KaluTal Ha TPEIIPUATHETO C€ ChCTOM OT OCHOBEH KAaIlUTaj, PE3E€PBHM W HepaslpeacicHa
reqaoa.

OCHOBEH KaruTall MPEeICTaBIsABa PErUCTPUPAH KAlUTAl — MPEACTaBEeH 10 HOMUHAIHA CTOHHOCT ChIVIACHO
ChJIcOHO pElICHHE 32 PETHCTPAITHSL.

[Mpu wu3maBaneTo WIIM NMPUIOOWBAHETO HA CBOM MHCTPYMEHTH Ha COOCTBEHHsS KalUTall MPEANPHATHETO
MpaBU Pa3lIMuHKU pa3xonu. Te3w pa3xomu OOMYAHO BKIIOYBAT PErHCTpAlUs U JAPYTH 3aKOHOBH TaKCH,
W3IUIATEHW CYMH Ha TMPaBHU, CYETOBOJHU W APYrH NMpodecHOHAIHU KOHCYITAaHTH M Jp. mogoOHu. Ilpu
KaIuTaJoBa C/ENIKa Pa3XoAUTe IO CAENKaTa Ce OTYMTAT CUETOBOJHO KaTO HaMaJIeHWE Ha COOCTBEHUS
KaruTall (HETHO OT BCHYKHM CBBP3aHU NMpedepeHIuy 3a JaHbK BEPXY JOXOIUTE) JI0 CTEMEHTa, B KOSTO ca
JOIBITHUTEITHU Pa3XO0/d, TPSKO CBBbP3aHU C KallUTajIoBa C/ENKa, KOUTO B MPOTHUBEH cllydail Omxa Owiu
n3bernatu. Pazxomure 1o KanurTanaoBa ceika, KOSTO € H30CTaBeHa, ce MPU3HABAT KaTo Pa3Xxoxl.

PesepBute BKIIIOUBAT:
e Pesepr or nocnensamy onenku ([IpeonenbueH peseps) — GopMmupaH NpH NpHiIaraHe Ha Mojena Ha
CIpaBeUIMBaTa CTOIHOCT MPU OTYUTAHE HA 3eMU U CTPajIy;
e OO0mu pe3epBu — 00pa3yBaHU OT pas3NpeneieHre Ha revyaida ChrilacCHO M3UCKBaHUATA Ha THProBCKHsI
3aKOH Ha P bbarapus v yupeauTenHus akT Ha MPEANPUATUETO;
e Jlpyru pe3epBu — 00pa3yBaHH IO pelIeHre Ha COOCTBEHUITUTE Ha KaruTaa.
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Hepasnpenenenara nevanba BKIHOYBA:
e Hepasnpenenena KbM Kpast Ha OTYETHHS TIEPUO]] HATPYIIaHa 1e4anta OT MPEIXOTHH MTePHOIH;
o HemokpuTa KbM Kpas Ha OTUETHHS MEPUO HATPYyIaHa 3aryda OT IPEIXOAHHN TIEPHO/IN;
o [leuanba/3aryda ot nepuosa.

TeKyum N HETEKYIIHU MACUBH

[Macus ce knacudumpa Kato TEKyI , KOraTo OTTOBaps Ha HAKOM OT CIICHUTE KPUTEPUU:
o [Ipennpusrvero oyakBa ga ypeau MacuBa B CBOS HOPMAJIEH OMEPaTHBEH UKL,
o [lpennpusrrero Abp>KK MacuBa MPEIUMHO C 1€ ThPTYBaHE;
e [lacuBbT cnensa na ObJe ypeneH B paMKUTE Ha JIBaHAJECET MEcela Clie/l Kpast Ha OTUYETHHsS IIepUO;
WIH
e [IpeampusaTuero HsAMa 0e3yCIOBHO IPABO Jla OTCPOUBA YPEKIAHETO HA MAacHBa 3a IEepUOA Hal-MaJKo
JIBaHaJECeT Mecella Clle]l Kpasi Ha OTYETHHSI IEPUO/,.

IMacus ce kmacuduIpa KaTo HETEKYII aKO HE OTrOBaps Ha KPUTEPHUTE 3a KilacH(pUIlpaHe KaTo TEKYIIL.
IMTacuB ce xracuuIMpa KaTo TEKYI, KOraTo TOH CiIe[Ba Ja Ce YPeau B paMKHUTE Ha JBaHaIeCET MeCea OT
Kpasi Ha OTYETHHUS TIEPHOJI, JTOPH aKo:
® IIBPBOHAYAIHHUAT CPOK € OWJI 3a IEPHOJI MO-ABIBI OT JBAHAIECET MECela; 1
e cCiem Kpas Ha OTYETHHS IEPUOM W TNPEId WHAWBHAyaTHHS (UHAHCOB OTYET Ja € 0J00peH 3a
nyOIMKyBaHe € CKIIIOYEHO CIIopasyMeHHe 3a peHHaHCHpaHe MM 3a HOB IOracHUTEICH ILIaH Ha
JBJITOCPOYHA Oa3a.

I[am,‘nm 3aABbJ/IKCHUA

TekymuTe 1aHbYHU 33 IbJKEHUS HA IPEANPUSITAETO BKIFOYBAT:

e TeKylUAT JaHbK BbPXY J0X0Ja 3a TEKYIIUS U MPEAXOJHU MEPUOJU CE MPU3HABA KATO MACUB JI0
CTCIEHTA, 10 KOATO HE € IIJIaTEH,
e TeKkylu 3abJKEHUS 3a IJaHBLM ChIJIACHO JAPYTH JAHBUYHH 3aKOHH.

TekymuTe JaHbYHU NACHMBU 3a TEKYILMA U IMPEAXOJHU NEPUOIU CE OLIEHIBAT 10 CyMaTa, KOATO CE O4aKBa
na ObJe MIaTeHa Ha JaHbYHUTE OPraHd MPH MpUJIaraHe Ha JaHbUYHU CTABKUA W JAHBYHHM 3aKOHH, JICHCT-
Baly KbM Kpasi Ha OTYETHHUS TIEPUO/I.

33[(1).]1)!(6]-[1/"[ KBbM IEPCOHAJA U MPOBU3UHA 32 ABJATOCPOYHH J0X0AM HA MMEpPCcoHATIa

3aII’bJI)KeHI/I$I KbM II€pCOHAT BKIIIOYBAT 3aABJDKCHHA Ha MPEANPUATUCTO I10 IIOBOJ Ha MHHAI TPYA,
MOJIOKEH OT HaeTHsl TepCcOHald, W ChOTBETHUTE OCUTYPUTETHH BHOCKH, KOUTO C€ M3HCKBAaT OT
3akoHonaTencTBOTO. ChriaacHo u3uckBauusATa HAa MCC 19 ce BKIIIOYBAT W HAYMCIEHUTE KPATKOCPOUYHU
JI0XOIU Ha IEpCOHAla € IPOM3XOJ, HEMOJI3BAaHM OTIYCKM Ha IE€pCOHala W HauMcIeHUTe Ha Oa3a Ha
)Z[Cf/iCTB&H.[I/ITG CTaBKHU 3a OCUT'YpsABaAHEC, OCUT'YPUTCIHU BHOCKH BHPXY TC3U AOXOAH.

CeriacHo wu3uckBanusTa Ha Komekca Ha Tpyda NpeAnpusTHsATa B CTpaHaTa ca 3aIbJDKEHH TPU
MpeKpaTsABaHe Ha TPYJOBUTE MIPABOOTHOIICHHUS ChC CIYKUTEN, KOUTO € JOCTUTHAJ MEHCHOHHA Bh3pacT Ja
My M3IUIANIAT €IHOKpaTHAa cyMma 3a o0e3leTeHue ot 2 10 6 paboTHH 3aIjiaTd B 3aBUCHMOCT OT TPYIOBHS
My CTax B mpennpusaruero. [Ipeanpusaruero e u34ucamiIo eBEHTYaIHHs pa3Mep Ha 3aIbJDKEHHETO 3a TOBa
o0e3IereHue, HO OPaIi HEChIIECTBEHHUS My pa3Mep, KAaKTO U HHCKaTa CpelHa Bh3pacT Ha IepCcoHaa He €
HAYMCIIIIO IPOBU3HUS B HACTOSIIMS HHUBHyaleH (HHAHCOB OTYeT.

IIpoBu3sun

[IpoBu3uKTe Ca 3aABIDKEHHS ¢ HEOIPEaelieHa CPOYHOCT UK cyma. [IpoBu3nu ce mpu3HaBaT I10 MOBOJ Ha
KOHCTPYKTHBHH M IIPaBHU 3aIbJIXKCHHS Bb3HUKHAIHN B PE3Y/ITaT HA MUHAJIM CHOUTHS CHIIIACHO
m3uckBauugra Ha MCC 37.
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HpaBHO 3abJDKCHUC € 3aIbJDKCHUE, KOCTO IMTPOn3JIiM3a OT:

e J0roBop (Crope HErOBUTE U3PHUYHU KJIay3H U 110 Hopa3oupaHe);
® 3aKOHOJATENCTBO; WU
® JIpyro JeHCTBUE Ha 3aKOHA.

KOHCprKTI/IBHO 3aABJDKCHHUE € 3aABJDKCHUE, KOCTO ITPOU3JIM3a OT HeﬁCTBHHTa Ha OpCaAnpuiATUETO, KOraTo:

e pa 0azaTa Ha yCTaHOBEHAa TCHACHIMS Ha MPEIXOJHA MPAKTHUKA, MMyOIMKYBaHH TONUTHKH HIIH
JOCTaThYHO CHENU(UYHO TEKYIIO TBBPJACHHE MPEANPUSATHETO € MOKa3alo Ha JIPYrd CTPaHHU, Ye €
TOTOBO J1a TIpHEME OIPENIEeNeHN OTTOBOPHOCTH; U

e Karo pe3yaTar MPeanpUATHETO Ch3/1aBa y JIPYTHTE CTPaHH OMPEAEICHO OYaKBaHE, 4ye Ie U3IBIHU
T€3U OTTOBOPHOCTH.

[IpoBu3us ce mpu3HaBa ToraBa, KOrato:

® MPEANPUATHETO UMa HACTOSAIIO 3ab/DKEHUE (MIPAaBHO MJIM KOHCTPYKTUBHO) KAaTO PE3yJITaT OT MHHAIU
CHOMTHS,

® pMa BEPOSATHOCT 3a IMOracsiBaHe Ha 3aJbJDKEHHETO Ja ObJe HEOOXOIUM IMOTOK PECYPCH, ChAbPIKAI]
MKOHOMHYECKH IOJI3H; U

e MOJKe J1a ObJic HalpaBeHa HAJCXKIHA OIICHKA Ha CTOMHOCTTA Ha 3aIbJDKCHHUETO.

Ako Te3u YCI10BUA HE Ca U3IIBJIHCHU, IIPOBU3HA HE CC IIPU3HABA.

[IpoBu3muuTe Ce MpU3HABAT 1O Hali-100paTa MPUOIM3UTENHA OIICHKA HA PBKOBOJICTBOTO HA MPEIIPUATHETO
KbM Kpas Ha OTUCTHHS IEPHOJ 32 Pa3XOANUTE, HEOOXOAMMH 32 YPEXKIaHEe Ha HACTOAIIOTO 3abIKECHHE.

[Mpu3HaThTe CyMH Ha MPOBU3UM CE€ MPEpa3rIekKIaT KbM BCEKM Kpail Ha OTYETEH IMEepUojJ H Cce
MPEU3YHCISIBAT C LIEIT 1a Ce OTpa3| Hail-moOpara TeKyla OleHKa.

OTCpO‘leHI/l JAHBYHU AKTHBHU U ITAaCUBU

OTCpO‘IeHI/ITe OJaHBYHU aKTHBU U IMAaCHUBU CC IMPU3HABaAT 3a BPECMCHHU Pa3JIMKKW MCKIY OaHb4YHATa OCHOBa
Ha aKTHBHUTE U IACHBMTE M TsAXHATa OalaHCOBa CTOMHOCT KBM Kpas Ha OTYCTHUA TICPHUOI.

OTcpodeH AaHBUCH IMaCHB CE MPH3HABA 32 BCHYKH ABDKUMH B OBJCIIN MEPUOAU CYMH HA JTaHBIH
CBBP3aHHM ¢ 00JlaraeMy BPEMEHHH Pa3JIuKU.

OTchqu AJaHBYCH aKTUB CC ITPU3HaBa 3a Bb3CTAHOBUMUTC B 6T>I[€HII/I nepuoan CyMu Ha JaHbUU, CBbP3aHU
C nmpucnagamu ¢c€ BpEMEHHU Pa3jInKy, MPEHOC HAa HCU3MOJI3BaAHN JaHHBYHHA 3ary61/1 " KpEOUTU N0 CTCIICHTA,
0 KOATO € BEPOATHO Ja ChIIECTBYBA obaraema HeanIGa, Cpeily KOATO Ja Morat ga C€ U3ImoJi3Bar.

KbM Kkpasd Ha BCekM OTHETEH MEpUOJ MPEANPHUATHETO Mpepasriexaa HEeMPU3HATUTE OTCPOYEHU NaHBUHU
AKTHUBU. Hpe):[HpI/IHTI/IeTO HpI/I3HaBa HerI/ISHaTI/ITe B HpeI[XOI[eH Hepnoz[ OTCpO‘IeHI/I JAaHBYHHU aKTHUBU 10
CTEIIEHTa, JO KOATO C€ ¢ TIIOsSBHJA BEPOSATHOCT Objeliata obOjaracMa rmedanba Ja I103BOJISIBA
BB3CTAHOBSIBAHETO HAa OTCPOUYEH JaHbYEH aKTHB.

BanancoBata CTOMHOCT Ha OTCPOYECHUTE MAHBPYHHM AKTHBH C€ Tpepasriiekaa KbM Kpas Ha BCEKH OTUETEH
nepuon. [Ipeanpusarrero HaMmajsBa 6alaHcoBaTa CTOMHOCT Ha OTCPOYEHHUTE JaHBYHN aKTHBH 0 CTEIEHTA,
JI0 KOSITO Bedue He € BEpOATHO Ja Objie peaansnpana J0cTaTbyHa obnaraeMa medanba, KosSTo Ja MOo3BOoJIsSBa
Jla ce OIOJI30TBOPH TION3aTa OT YacT HUIM IEIHsI OTCPOYEH JaHbueH aKTHB. BCAKO TakoBa HaMalleHHE Ce
MposIBsiBA 00pPATHO JI0 CTEIMEHTa, 0 KOATO € CTaHAJIO0 BEPOSTHO Jla Ce pean3upa J0ocTaThyHa obiiaraema
reyajoa.

OTCpO‘IeHI/ITe JaHBbYHHU aKTUBU U IMIAaCHUBH CC OLICHABAT I10 JAHBYHHUTEC CTABKH, KOUTO C€ O4YaKBa aa 6’LI[3T B
CHJia 3a n€puoja, B KONTO aKTUBBT CE peaim3rpa Ui 1MaCcuBbT CE ype,un/noracn BB3 OCHOBA HA JaHBYHUTC
CTaBKH (I/I JaHBbYHHU 3aKOHI/I), I[GﬁCTBZlHII/I HJIM OYaKBaHU Jia BJIA3aT B CUJIa KbM Kpasad Ha OTUCTHUA IIEPUOI.
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OtcpodeHnTe TaHBIM e MPU3HABAT KaTO IPUXO WIIM PAa3XO/ U ce BKIIIOUBAT B IedyandaTa WK 3arybara 3a
Mepuo/a, OCBEH JI0 CTEMEHTa, A0 KOSATO JaHbKBT BB3HHKBA OT ONEpalus WIH ChOUTHE, KOETO € MPU3HATO
Mpe3 ChIIMS WIH PA3IHUeH MEPUO JUPEKTHO B COOCTBEHUS KAIUTAIL.

IMeyan6a unu 3aryba 3a nepuoaa

[IpeanpusiTuero nmpu3HaBa BCHYKU EIEMEHTH Ha MPUXOANUTE U Pa3XOAUTE Mpe3 Meproja B rnedandaTa uim
3ary0ata, ocBeH ako aageH MC®DO He U3KCKBa WM pa3peliaBa Apyro.

Hsxon MC®O ompenensat oOCTOSATENCTBA, MPH KOWUTO MPEANPUSTHETO NMPH3HABA KOHKPETHU MO3HIIUU
M3BBH Teuajbata wiM 3arybata mpe3 Tekyius nepuoa. Jpyru MCOO wusnMckBar WM pa3peliaBat
KOMITOHEHTHTE Ha JPYyT BCEOOXBATEH JIOXOJ, KOUTO OTTOBAPSAT Ha JAepUHHIIUATA HAa OOIIUTE TOIOKEHUS 32
MPHUXOAX U pa3Xxo.H, 1a ObJaT U3KIIIOUEHH OT Tieyandara uin 3aryoara.

Pa3zxoau

OmnepaTuBHUTE Pa3XxoJy ce MPHU3HABAT B IevandaTa WM 3arybaTa MpH MOJI3BAHETO Ha YCIYTUTE MM Ha
JaTaTta Ha Bb3HHMKBAHETO HM.

JpyXecTBOTO OTYMTa [Ba BHJA Pa3XxojAd, CBBP3aHU C H3IIBIHEHHWETO Ha JOTOBOPUTE 3a JIOCTaBKa Ha
YCIYTH/CTOKH/C KITUEHTHU: Pa3XOH 32 CKIIOYBAHE/TIOCTUTaHE Ha JIOTOBOPA M Pa3XO/AX 3a M3IBJIHCHHE Ha
noroBopa. Koraro pasxoaute He OTroBapsAT Ha YCIIOBHATA 3a Pa3CpOUYBaHE CHIVIACHO M3HCKBaHMATA Ha
MC®O 15, cpuuTe ce mpu3HaBaT KaTo TEKyIIM B MOMEHTa Ha BH3HMKBAHETO UM KaTO HalpUMeEp He ce
OYaKBa J1a ObJIaT Bb3CTAHOBEHU HIIH MEPUOABT HA PA3CPOUBAHETO UM € JIO eHa TOJMHA.

CrnennuTe ONEpaTUBHH Pa3XxOId BHHATH CE€ OTpa3sBaT KaTO TEKYI pa3XxoJl B MOMEHTa Ha BH3HMKBAHETO
uM:

— OO0 1 aIMMHUACTPATUBHU pa3Xxoju (OCBEH aKO HE ca 3a CMETKA Ha KJIMEHTA);

— Pa3xonu 3a Opak Ha MaTepuaiHU 3aracy;

— Pa3xoau, cBbp3aHu ¢ U3NBIHEHNE Ha 3abKEHHETO;

— Pa3xonu, 3a KOUTO MpEennmpHUATHETO HE MOXE Ja ONpeAenH, Jajli ca CBbP3aHU C YAOBJIETBOPEHO WIIH
HEYJIOBJIETBOPEHO 3aIbJKEHHE 32 U3ITbIHEHUE.

IIpuxoan

JIpyXecTBOTO MpH3HAaBa MPHXOAU, 32 Ja OTPa3H MPEXBBPIISIHETO Ha OOCIIAHW CTOKWM W/WIM YCIYyTHd Ha
KIIMEHTH, B pa3Mep, KOMTO OTpa3siBa Bh3HATPaKICHHETO, Ha KoeTo J[py>KeCTBOTO OYakBa Jla MMa IMpaBo B
3aMsiHa Ha T€3W CTOKH W/WJIH yCITyTH.

OCHOBHHUTE MPUXOAU, KOUTO J[py’KECTBOTO I'eHepHpa ca CBbP3aHH ¢ MPOoAakOa Ha IeyaTHA MPOAYKIIUSL.

3a ;a onpeneny iy U Kak Ja MpyU3Hae MpuxXoan, J{pyKecTBOTO M3MOJI3Ba CIEAHUTE 5 CTHIIKH:
1. Unentudumnmpane Ha JOroBopa ¢ KIMEHT

2. Unentudunvpane Ha 3ab/DKEHUATA 32 U3ITBIHCHUE

3. OmnpenensiHe Ha I[eHATa Ha CHIEIKATa

4. PasnpezienieHue Ha IIeHATa Ha CENKaTa KbM 38 IbJDKEHHSTA 32 U3IThIHCHHE

5. [lpu3HaBaHe Ha IPUXOIUTE, KOTATO Ca YAOBJICTBOPCHH 33 IbJDKEHHUSATA 32 U3ITBITHEHHUE.

IIpuxoaute ce mpu3HABAT WM B JAJ€H MOMEHT WJIM C TEYEHHE Ha BPEMETO, KOrato WJU JOKaTo
JIpy’KeCTBOTO YIOBJICTBOPHU 3ab/DKCHUATA 32 U3IBJIHCHHE, MPEXBHPIIAUKH O0CIIAHUTE CTOKU MJIM YCIIyTH
Ha CBOUTE KIMEHTH.

JpyXecTBOTO IPU3HABA KAaTO 3aJBJDKEHUS 110 JOrOBOP Bb3HATPAXACHHUE, IIOJYYEHO IIO OTHOLICHHE HA
HEYJOBJIETBOPEHH 3aJbJKEHUS 32 W3MBJIHEHWE W TH MpeACcTaBs KaTo APYrd 3aJbJDKEHHS B OTYeTa 3a
¢uHaHCOBOTO CheTOsTHME. [0 Cchiys HaUMH, ako [Ipy>KECTBOTO YAOBJIETBOPH 3aIbIKCHUE 32 U3IIBIHEHUE,
Mpean Ja MoNyYd Bb3HArPaXKICHUETO, TO MPU3HABa B OTYETa 32 (DMHAHCOBOTO CHCTOSHUE HMJIM aKTHB IO
JI0rOBOpa, UM B3EMaHE, B 3aBUCHMOCT OT TOBa JAJIM CE€ U3MCKBA HEIIO IPYro OCBEH ONPENEICHO BPEME 3a
MOJTy4yaBaHe HAa Bb3HArPaXKICHUETO.
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[Mpuxoaure OT JMXBH Ca CBBP3aHH C IMPEIOCTABEHH 3aeMH. Te ce OTYMTAT TEKyIIO MO0 METOoAa Ha
eeKTUBHATA JINXBA.

[Mpuxoaure OT MUBHICHTH CE NMPH3HABAT B MOMEHTa Ha BB3HMKBAHE Ha MPABOTO 3a IOJNy4aBaHE Ha
TUTAIAHETO.

[TbpBOHAYATHO (PMHAHCUPAHHATA CE OTYMTAT KATO MPUXOIH 3a Obaenm nepuoau (GpuHaHCHpaHE), KOTaTo
MMa 3HAYUTEIHA CUT'YPHOCT, ue J[py)KeCTBOTO 1€ MOoiNyyr (pUHAHCHPAHETO U IE U3IIBIHU YCIOBUATA, IPU
KOUTO TO € oTmycHaTo. PHHAHCHUpaHe, LENAo Aa odesuietd JpyKeCcTBOTO 3a TEKYIIO Bb3HHKHAIN
pa3xoau ce Mpu3HaBa KaTo MPUXOJ B CHIIHS MEPHOJ, B KOHTO ca Bh3HUKHAIU pa3xoante. PHUHAHCHUpAHE,
LEJISII0 J1a KoMIleHcupa J[py»KecTBOTO 3a HAIpaBeHH Pa3Xoau MO MpuaAoOMBaHE HA aKTHUBH, CE MPH3HABa
KaTO MPUXO0J OT (hMHAHCHpaHE MPOMOPIMOHATHO HA HAYKMCIICHATA 3a MepHo/ia aMOPTH3AIlUs HA aKTUBUTE,
MPHIOOUTH C TIONYYEHOTO (PMHAHCUPAHE.

AKTHBH U IaCUBH 110 A0TrOBOPHU € KIIMCHTH

JIpyKecTBOTO NMpHU3HABa aKTUBU W/HMIM MACHBH IO JOTOBOp, KOTaTo €JHa OT CTPaHUTE MO JIOrOBOpa €
M3MBJIHWIA 33AbJDKEHUATA CH B 3aBHCHMOCT OT Bpb3KaTa MEKIy [EHHOCTTa Ha MpEeanpUsITHETO U
IUIAIIAHETO OT KIHMEHTa. J[pyXKecTBOTO IpeICTaBs OTJEIHO BCSIKO O€3yCIIOBHO MPAaBO Ha Bb3HATPAXKICHNE
KaTo B3eMaHe. B3emane e 6€3yciI0BHOTO IPaBO Ha MPEIIPHUATUETO /1A TTOY4H Bb3HATPaXKICHUE.

[TacuBu mo HOroBOp ce MpH3HABAT B OTYETa 3a (MHAHCOBOTO CBHCTOSHHE, aKO KIMEGHT 3aIulalia
BB3HArpaKAeHUE WU JPY>KECTBOTO MMa IIPaBO Ha Bb3HAIPAXKJCHUE, KOETO € 0e3yCIIOBHO, IIpeau Ja €
MIPEXBBPIICH KOHTPOJIa BHPXY CTOKATa WM ycIayraTa.

Jpy’XecTBOTO MpU3HaBa aKTUBU MO JOTOBOp, KOTAaTO 3abJDKEHHTA 32 U3IIBIHEHUE Ca YIOBJIETBOPEHU U
IJIaIIaHeTo He € ABKMMO OT CTpaHa Ha KJIMEHTa. AKTHB IO JOrOBOp € MPaBOTO Ha MPEANPHUATHETO Aa
MOJTy4Y BB3HATPakJIEHHE B 3aMsiHA HA CTOKUTE WJIM YCIYTHTE, KOUTO MPEANPHUATHETO € MPEXBhPINIIO Ha
KJIMEHT.

IMocnenBamo JpykecTBOTO ompenens pazMepa Ha o0e3leHKaTa 3a aKTUB 10 JOTOBOPA B ChOTBETCTBHE C
MC®O 9 ,,OuHaHCOBH HHCTPYMEHTH .

DUHAHCOBH PUCKOBE
Kpeoumen puck

Puckbt, 4e cTpana mo GMHAHCOBU MHCTPYMEHTHU - aKTHBH Ha MPEANPHITHETO HSAMA Ja ycIee Ja M3IUIATH
3aJIBJDKEHUETO CH U IIle TPUYUHH (PUHAHCOBA 3ary0a Ha MPeIpUsTHETO.

Jluxeuden puck

JIMKBUTHUAT pUCK BB3HUKBA OT BPEMEBOTO pa3MHHABAHE HA JOTOBOPEHUTE MaJAeKH HA MAPUYHUTE aKTHBH
Y 3abJDKEHUS M BB3MO)KHOCTTA JTBKHHUIIUTE Ja HE ca B ChCTOSHHUE JIa YPenaT 3aAb/DKEHUsATa CU KbM
MPEANPUATHETO B CTAHIAPTHUTE CPOKOBE.

Ilazapen puck

Puckbt, ue crpaBeyiuBaTa CTOWHOCT WJIM OBJENIMTE MapUYHU MOTOLUM Ha (DMHAHCOBUS MHCTPYMEHT IIE
BapupaT Nopaay IPOMEHH B Ma3apHUTE LeHU. 11a3apHUAT pUCK c€ CbCTOU OT TPU BUJIA PUCK:

e Banymen puck - PUCKBT, Y€ CIpaBeIIMBaTa CTOMHOCT WU OBJCIUTE NapUYHU IOTOIM Ha
(UHAHCOBHS MHCTPYMEHT IIIe BApHUpPAT MOpaJi MIPOMEHU B OOMEHHHUTE KypCOBE.

o Jluxeen puck - pUCKbT, Ue CIIpaBeJIUBaTa CTOMHOCT WK OBJICHIMTE NApUYHU MOTOIM Ha (UHAHCOB
WHCTPYMEHT LIE BapupaT NOopaay IPOMEHU B NIa3apHUTE JTUXBEHU IIPOLEHTH.

o Jlpye yenosu puck - PUCKBT, Y€ CIpaBeJIUBaTa CTOWHOCT WMIM OBJACIIUTE MapHYHH IOTOLW Ha
(UHAHCOBHS WHCTPYMEHT 1€ Bapupar TMOpagd MPOMEHH B Ma3apHUTE IHU (Pa3U4HU OT TeE3H,
BB3HUKBAIIM OT JIUXBEH PHUCK WIM BaJyTeH PHUCK), HE3aBUCHMO OT TOBA Jajd Te3W MPOMEHU ca
NpPUYMHEHH OT (pakTOpH, CreU(PUYHH 32 OTICTHHS (PUHAHCOB MHCTPYMEHT WM HETOBUS €MHUTCHT,
WJIH OT ()aKTOPH, BIHSICHINA BbPXY BCHUKH MMOJI0OOHN (PMHAHCOBY MHCTPYMEHTH, THPTyBaHHU Ha Ia3apa.

[TonuTHKaTa Ha MPEANPUATHETO 3a LUIOCTHO YIPABJICHHE HA PUCKOBETE € ChbCPEAOTOUCHA U MMa 3a LeN Jla
HaMalli eBEHTYaITHUTE HeONAronpusiTHU eQeKTH BbpXy (PMHAHCOBUS pe3yiTar.
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EdexTu oT npoMenuTe B 00MeHHUTE KypcOBe

OyHKIIMOHAIHATA BajyTa Ha NPEIONPUATHETO € OBJrapCcKUAT JieB. BajyraTa Ha TpEACTaBsSHE B
WHIUBUAYaTHUS (DUHAHCOB OTYET € OBJITapCKHU JICB.
Hacrosmust puHAHCOB OTUYET € MPEACTABCH B XUIISIU JIcBa (XML JIB.).

UyxaecTpaHHa BaJyTa € BCSIKa BaJyTa pa3iiMuHa oT (DYHKIIMOHAIHATA BalIyTa Ha MPENPHUSITHETO.

CZ[CJIKI/ITC B 49yXACCTpaHHa BaJlyTa CC€ BIIMCBAT IIbPBOHAYaJIHO BHB q)YHKHI/IOHaHHa BaJlyTa, KaTo KbM
cyMaTa Ha 4y)KJIecTpaHHaTa BalyTa ce Mpuiara IeHTpaiHus Kypc Ha benrapcka Haponna banka (BHB) 3a
CBbOTBETHATA BalyTa, KbM JaTaTa Ha CACNIKATA.

KprOBI/ITe pas3iivKi, BB3HUKBAIIW IPH YPCKAAHC Ha MApUYHU IMO3WLIUH WM IIPU MPEU3YUCIIABAHC Ha
MapUYHUTE MO3UINH Ha IPEANPUATHETO 110 KypCOBE, Pa3IMYHH OT T€3U, IPU KOUTO ca OMIIM MPEN3UUCIEHU
MPH IBPBOHAYATHOTO MTPU3HABAHE MPe3 NIEepUOa WIIH B IPEAXOAHN (MHAHCOBU OTYETH, CE MPU3HABAT KaTO
revanba win 3ary0a 3a mepuoja, B KOWTO ca Bb3HUKHAIM, ¢ HAKOM M3KIoueHus cbriacio MCC 21 Ha
KypCOBUTEC pa3IMKW, Bb3HUKBAIIU 110 AaJiCHA IMapHW4yHa IMO3UIHMA, KOATO IO CHHOIHOCTTA CHU IPEACTaBJIABa
4acCT OT HCTHA MHBECTUI M HAa OTUMTAIIlA CC CTOIIAHCKAa €AMHHUIIA B Y KJICCTPaHHA I[eleOCT.

Koraro Mmapru4yHa MO3UIMA BB3HHMKBA B PE3YyJITAaT Ha CACIKA C YYXIACCTpaHHA BaJlyTa U MMa IIPOMSAHA B
OOMEHHUS KypC MEK/Iy JaTaTa Ha CliejiKaTa M JjaTaTta Ha YPeKIaHETo, ce MOsBSIBa KypcoBa pasjuKa.

Koraro cienkaTta Ob1e ypeaeHa B paMKUTE Ha CHIIUS OTYSTECH MEPHOJI, IIPE3 KOWTO € Bh3HHMKHAJIA, Iisj1aTa
KypcoBa pa3liiKa ce Tpu3HaBa 1pe3 JajaeHus nepuon. Ho xorato cienkata Oblie ypeleHa Tpe3 ClieaBal]
OTYETEH IIEPUOJ, KypcoBaTa pa3iiiKa, MpU3HATa Mpe3 BCCKHM OT MEXKIAMHHHUTE MEPHOIAM 10 JaTara Ha
YPEXKIaHETO, CE OMpeelisi OT MPOMIHATa Ha OOMEHHHUTE KyPCOBE MPE3 BCEKH TIEPHOI.

Koraro mevasnba mim 3aryda or HemapryHa IMO3HMIUS € OTpa3eHa AUPEKTHO B COOCTBEHHS KAIUTAJ, BCEKH
OOMCHEH KOMIIOHEHT OT Ta3u Iedaiba WM 3ary0a ce mpu3HaBa B Apyr BceoOxBaTeH noxoj. Koraro
rmevanba win 3aryda OT HemapuyHa IO3MIMS € OTpa3cHa B IedayibaTa WM 3arydata, BCEKH OOMEHEH
KOMIIOHEHT OT Ta3M reJaioa uiM 3ary0a ce mpu3HaBa KaTo nedanda wim 3aryoa.

Korato onpenenean MC®DO u3rcKBaT HIKOW MEYaION WITH 3aryOl OT aKTHBHU J]a CE OTPa3sBaT JUPEKTHO B
COOCTBEHMsI KamUTal U KOraTo TaKbB aKTHB C€ OIleHsBa B uyxjaectpanHa panmyta, MCC 21 wu3ucksa
MpeolleHeHaTa CTOMHOCT Ja Obje Mper3uuclicHa, M3MOJI3BAlKH Kypca KbM JlataTa Ha ONpefelisiHe Ha
CTOHHOCTTa, B pE3yJATaT Ha KOETO C€ IOJydaBa KypcoBa pa3iinka, KOATO CHUIO C€ IMpPU3HAaBa B JPYyr
BCeOOXBaTEH JI0XOJI.

[Ipeanpusaruero nmpaBy NpeOLiCHKA Ha MMO3ULMH B Yy)KIECTpPaHHA BAJIyTa KbM Kpasi HA OTYETHHS IIEPUOJ U
TEKYLIO MPe3 OTYETHUS IIEPUOL.

[Tozunuure B 4YyXJIeCTpaHHA BaJdyTa KbM Kpas Ha OTUETHUS IIEPHOJ Ca OLCHEHU B HACTOSIIMS
WHAMBUAYyalleH (PMHAHCOB OTYET 10 3aKMounTenHus Kypc Ha BHB.

C‘leTOBOI{HI/I NpeaAnoJI0KCHUA U l'lp](lﬁ.]'lHSHTeJ'lHI/l CYETOBOAHHU IPEUHCHKHU

B pesynrar Ha HecHTypHOCTTa, TMPUCHIIA HAa JeloBaTa AEWHOCT, MHOTO CTaTUHM OT WHIUBUAYATHHUS
(MHAHCOB OTYET HE MOAJISKAT Ha TPENM3HA OI[EHKA, a CaMO Ha IPUOIU3UTENHA OlleHKa. [Ipubnu3uTennuTe
OIIEHKH Ce OICHSBAT B3 OCHOBA HA Hali-aKTyallHaTa HAIMYHA M HAJAEKIHA HHPOPMAITHUSI.

Wznon3eanero Ha pa3yMHH TPUOIH3UTEIHU OIEHKU IMPEACTABISABA OCHOBEH CIEMEHT B M3TOTBSHETO HA
(MHAHCOB OTYET U HE HaMaJsBa TsAXHATa AocToBepHOCT. [IpriaraneTro Ha MexXIyHapOIHUTE CTaHIAPTH 32
(MHAHCOBO OTYMTAHE M3HMCKBA OT PHKOBOJICTBOTO Ja MPUIOKH HSKOW CUETOBOJHHU IMPEANONOKEHHUS H
MPHUOJIMZUTEIIHA CUCTOBOJHHM TIPEIICHKH TMPH H3rOTBSIHE HAa (UHAHCOB OTYET W MPH OINpeJelsHe Ha
CTOIHOCTTa Ha HIKOW OT aKTHBWTE, MACHBHTE, IPUXOAWUTE U pa3xonuTe. Bcuuku Te ce M3BBpLIBAT Ha
OCHOBaTa Ha Hai-IoOpaTa MpeleHKa, KOATO € HalpaBeHa OT PBHKOBOJACTBOTO KbM Kpasi Ha OTYETHHS
nepuoj. [lelicTBUTENHUTE pe3ylaTaTd Ouxa MOINIM Jla C€ pa3iidaBaT OT MPEICTaBCHUTE BbHB
WHAUBUyaITHUS (UHAHCOB OTYET.
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HNanena mnpuOIM3WTENHA OICHKA TMOUIGKH Ha MpepasriekJaHe, ako HaCTBISAT IPOMEHH B
oOcrosiTencTBaTa, Ha KOHUTO C€ OCHOBaBa, WM B pE3ylNTaT OT TNoJy4YeHa HOBa HH(OpMAIHS WIH
JOIBIHUTEIIHO HATpynaH onuT. [IpepasriexpaHero Ha NPUOTM3UTENHATA OIEHKAa HE Ce CBBpP3Ba C
MIPEIXOAHU MIEPUOIN U HE MPENICTaBIsIBa KOPEKIIHS Ha TpelIKa.

EdexrpT oT mpomsHaTa B CUETOBOJHA TNPUOIHM3WTENHA OILEHKA, C€ TpPU3HABA MEPCIICKTUBHO Ype3
BKJIIOUYBAHETO My B OTUETa 32 BCEOOXBATHHS JIOXOA 3a IIEpHOa Ha MIPOMAHATa, aKO IPOMSHATA 3acsira caMo
TO3H MEPUO/] HITH NIEPUOJIa Ha IPOMSIHATA M OBJICIIH NEPUOJIH, aKO IPOMSHATA 3acsira U ObJICIIH TePUOIH.

I[OTOJIKOBa, JOKOJIKOTO IMpoOMAHAaTa B CUCTOBOJHATA HpI/I6J'II/ISI/ITeJ'IHa OIICHKa BOAM 10 IPOMCHU B aKTUBUTC
" MMaCUBUTE, UJIK C€ OTHACA 1O KOMIIOHCHT OT KalluTalla, Td CC IIpHU3HaBa Ype€3 KOPpHUTUpaHEC HA OaancoBaTa
CTOMHOCT Ha CBBbpP3aHUA aKTUB, TIaCUB WJIM KOMIIOHCHT OT KalluTalla B IICpUOAa Ha IIpoMiaHarTa.

JIn3uHr
JIn3uHroaarea

MC®O 16 He mpoMeHS CHIIECTBEHO CUETOBOAHOTO OTUYMTAaHE Ha JIM3WHra 3a JIM3WHrojarenure. Te
MPOIBIDKABAT J1a KIaCH(PHUIMPAT BCEKH JIM3UHTOB JIOTOBOP KaTO (DMHAHCOB WMJIM ONEPATHBEH, MpHIIAraiiku
Ha MpaKTHKa IpaBuja aHanornyHu Ha Te3n Ha MCC 17, KOUTO ca Mo ChIIECTBO MPEXBBPICHU U B HOBUS
MCOO 16.

Dunancos au3uHe

OUHAHCOBUAT JIM3WHT, NPH KOWTO ce TpaHcepupa M3BBH JIPYKECTBOTO CHIECTBEHATA YaCT OT BCUUKH
PUCKOBE U CTOIIAHCKH MU3roJy, Mporus3Tudamu oT CO6CTBCHOCTTa BBpPXY aKTHUBa OO q)HHaHCOB JIU3HHI, CC
HU3NMCBa OT CbCTaBa HAa AKTUBHUTC HaA JIM3UHIOAATCIIA IIPU IMPUXBBPIAHC KbHM JIM3UHIOIIONYYAaTCIId Ha
aKTHBa M c€ Tpe/ACTaBs B oT4yera 3a (PMHAHCOBOTO CHCTOSHHE KATO B3€MaHE ChC CTOWHOCT, paBHA Ha
HETHAaTa MHBECTULIHNA OT JIM3UHTA. Hernara HWHBCCTUIIUA B JIM3UHTOBUSA JOIrOBOP IMPEACTABJIsABA pa3jiMKaTa
MCXKOY c6opa OT MHHHUMAJIHUTE JIM3UHTOBU IUIAllaHWUA 110 AO0roBOpa 3a (1)I/IHaHCOB JIU3UHTI "
HerapaHTHpaHaTa OCTaThYHA CTOWHOCT, HAYUCICHA 3a JM3WHTOJATENs, W He3apaOOTeHUST (HUHAHCOB
noxoj. Pasnmukara Mexay OaaHcoBaTa CTOHHOCT Ha OTAAJCHHUS IMOX (PMHAHCOB JIM3MHT aKTUB U
He3abaBHaTa (CHpaBeAjiiBaTa My IIPOJaKHA) CTOMHOCT C€ IMPH3HABAa B OTYETA 3a BCCOOXBATHUSA J0XO0H (B
nevanbara WM 3arybara 3a roJiHAaTa) B HAYAJIOTO HA JIM3UHTOBHUS IOTOBOP (TIPH MpelaBaHETO HAa aKTHBA)
KaTo J0XOA OT npojakba Ha akTuBH. [Ipu3HaBaHeTO Ha 3apabOTeHHsS (PMHAHCOB MPHUXOJ] KAaTO TEKYII
JUXBEH MPHUXOJ CE€ OCHOBAaBA HA MPHJIAraHeTo Ha MeTo/a Ha e()eKTHBHATA JIUXBA.

Onepamu@eH JU3UHS

HaeMOIIaTeJIS[T mpoab/KaBa Aa IMpUTE)KaBa CbIICCTBEHA YaCT OT BCUYKU PUCKOBE U CTOIMAHCKU M3roAgu OT
cOOCTBEHOCTTA BBpPXY JaaACHHA aKTUB. Hopazm TOBA TO3U AKTHB IPOABJIXKaBa Jia € BKJIIIOYCH B ChbCTaBa Ha
HCroBUTC MMOTH, MalllUHU H OGOPYﬂBaHe KaTO aMOopTu3alnuiaTa MYy 3a Iepuoga C€ BKIIIOYBA B TCKYIIHUTC
pasxoy Ha JMU3UHIOAATCIIA. HpI/IXOII’bT OT Ha€MHU OT OIICPATUBCH JIM3UHI CC IIpH3HaABa Ha Oazara Ha
JIMHCHHUS METOA B NPOABIDKECHHUE HAa CPOKa Ha CbOTBCTHUA JIM3WHT. H’prOHa‘IaHHO HaIlpaBECHHUTE IMPCKU
pa3xoy BB BPb3Ka C JOrOBapsIHETO U YPEIKAAHCTO Ha OIICPAaTUBHUSA JIM3UHT, CC IIO6aB$[T KbM OajancoBarta
CTOMHOCT Ha OTAAACHUTC aKTUBH U CC IIPU3HABAT Ha 0a3aTa Ha JUHEHHUS METOA B IMMPOABJDKEHUEC Ha CPOKa
Ha JIM3HUHTIAa.

JIu3uHromoJy4ares

MC®O 16 ycraHOBsIBa JIM3UHTOIONYyYATEIUTE JAa OTYATAT BCHUYKH JIM3UHTH IO €AWHEH MOJET, KOWTO
Hasara 0ajJaHCOBOTO UM TPU3HABAHE, [0 MOJI00KE Ha OTYMTaHETO Ha GuHaHcoBHs mu3uHT 1o MCC17.
Oyenka 3a npusHasame Ha JU3UHe

Ha navannarta mara Ha Jm3uHTa (MIO-paHHATA OT JBETE JATH - JaTaTa Ha JU3UHTOBOTO CIIOPa3yMEHHE WU
JaTaTa Ha aHT@XUPAHETO Ha CTPAHUTE C OCHOBHUTE YCIIOBHS Ha JIM3UHTOBHS IOTOBOP) APY>KECTBOTO IIPABH
aHaJ M3 M OICHKA JTajli JTaJIeH JOTOBOP MPEICTaBIsABA WM ChAbPXKA €IEMEHTH Ha JIM3UHT. J[ameH morosop
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npeacraBjisiBa WM CbAbpiKa JIM3UHI, aKO IIO CHJIaTa Ha HETO CC MPEXBBPJAT CPCINY BB3HATI'PAKIACHUC
IIpaBOTO Ha KOHTPOJ HAZ U3IOJI3BAHETO HA AaJICH aKTHUB 3a OIPECACIICH ICPHUOA OT BpEME.

3a Aaa Oompeacin Aajand 1o Cujiata Ha JOTOBOpP CE€ MPEXBBPJIA KOHTPOJI HaAJl U3IOJA3BAHECTO Ha OIIPECACIICH
AKTHB APYKECTBOTO IIPEHCHABA JaJIv MIPE3 LCIHA IEPUOI HA IOJI3BaHC MMa CIICIHUTEC IIpaBa:

— IIPaBOTO Aa mmojiydaBa Mo CbIICCTBO BCUYKN UKOHOMHWYCCKH ITOJI3U OT U3IIOJI3BAHCTO HA aKTHBA,

— IIPpaBoOTO Ja onpeacisd U PbKOBOAW HM3IMOJ3BAHETO M CKCILJIoATallUATa Ha I/II[GHTI/I(I)I/IHI/IpaHI/DI Oasncen
aKTHUB.

Cpox Ha u3uH208Us 002080

IIeproabT Ha JIN3UHTOBHSL IOTOBOP € HEOTMEHUMHMSI IIEPUOJT HA JIM3UHIA, 3a€IHO C:

— NEpUOaNTEC, IO OTHOUICHUEC, HA KOUTO CHIICCTBYBA O 3a YAbJPKaBAaHC HA JIM3BUHTOBUA JOrOBOP, aKO
€ I0CTaThUHO CUTYPHO, Y€ IPYKECTBOTO 1€ YIIPAXKHH Ta3W OIS,

— INEpUOANTEC, MO OTHOUICHMWEC, HA KOMTO CHUICCTBYBaA OIIIUA 3a IMPEKpATsABAHC HA JIM3UHI'OBHA JOrOBOp,
aKo € JIOCTaThYHO CUTYPHO, Y€ JPY>KECTBOTO HIMA JIa YIPAXKHHU Ta3H OIIIHSL

[Ipu onpenensHeTo Ha CpoKa Ha JIM3UHTOBUTE IOTOBOPH, PHKOBOJCTBOTO HA JPYKECTBOTO B3eMa MPEIBU/L
BCHUYKHU q)aKTI/I u O6CTO$IT€J'ICTB3, KOUTO Ch3JaBaT MKOHOMHYECCKH CTUMYJIM 3a yIpaXHABaHC Ha OIIIUA 3a
YABJDKaABAaHE HWJIM 3a HE YIPaXXHABAHC Ha OINWA 3a IIPCKpaTsaBaHC. OHHI/II/ITG 3a YyObJDKaBaHC (I/IJII/I
MEPUOJUTE, CIe]l OMIMUATA 3a MPEeKpaTsBaHe) ce BKIIOYBAT B CPOKA HA JIM3WHTA CAMO, aKO € JIOCTATHYHO
CUTYpHO Ja ObAaT yabJDKeHH (WM Ja He ObaaT mpekparteHu). OleHKaTa Ha OMIMUTE CE MpepasriieKaar,
aKO HACTBIIM CHUIECTBEHO CHOUTHE HMIIM CHIIECTBEHA IPOMSHA B OOCTOATEIICTBATA, KOWUTO Jia ca TIOJ
AUCKpEIUATA Ha IPYKECTBOTO U CHIIEBPEMEHHO JIa OKaXXaT BIIMAHNUEC BbPXY OLICHKATA.

preoyaqafmo npusHaeaHe u OoyeHAsaAne

Ha pmarata nHa craptupaHe Ha JHM3UMHTOBUTE JOrOBOpH (ZaTaTa, Ha KOATO Oa30BUSAT aKTHB € Ha
pas3mnoioKeHue 3a TOJI3BaHE OT CTpaHa Ha JPYXKECTBOTO-TM3MHTOINONIYYATeN) B OoT4eTa 32 (PMHAHCOBOTO
CHCTOSIHME C€ MPU3HABAT aKTHB ,,IPaBO Ha TMOJI3BaHE” U 3aIbJDKEHUE 110 JIN3HHT.

Lenara Ha nmpujoOMBaHe Ha aKTUBHUTE ,,lIPABO HA MOJI3BaHE” BKIIFOYBA!

— pa3Mepa Ha I’bpPBOHAYAJIHATA OLIEHKA Ha 3abJDKEHUSTA 110 JIU3UHT;

— JM3WHIOBH IUJIAIIAHUS, U3BBPIIEHU KbM WJIH NPEIU HavajgHaTa AaTa, HAMaJeHHU C MOJIYy4eHUTE CTUMYIIU
10 TOTOBOPHUTE 32 JIU3UHT;

— TI'BPBOHAYAJHHUTE TIPEKH pPa3xoAM, W3BBPUIEHH OT JpPY)KECTBOTO, B KadyeCTBOTO My Ha
JIU3UHTONIOTyYaTed;

— pa3xomu 3a BH3CTAHOBSIBaHE, KOMTO JPY)KECTBOTO IIIe HAIpaBH 3a JEMOHTaX M IPEeMecTBaHE Ha
0a30BUS aKTUB, BH3CTAHOBSIBAHE HA O0EKTa, HAa KOWTO aKTHBBHT € Pa3MONOKEH, WIH BH3CTAaHOBSBAHE Ha
0a30BUS aKTHUB B ChCTOSHHETO, H3UCKBAHO CHIIIACHO JIOTOBOPA;

JpyXecTBOTO aMOpPTH3Upa aKTHBA ,,lIPaBO Ha IMOI3BAHE” 3a MO-KPATKUAT MEPUOJ OT IMOJE3HUS KUBOT U
CpOKa Ha JIM3WHTOBHS JIOTOBOP. AKO COOCTBEHOCTTa BBPXY aKTHBa C€ TNPEXBBPJS MO CHiaTa Ha
JIU3WHTOBUS JOTOBOP /10 Kpas Ha CpoKa Ha JJOrOBOpa, TO TO aMOPTU3Hpa 3a MOJIE3HUS MY KHUBOT.

AXTUBHUTE ,,[TPABO HA IOJI3BaHE” ca MPEACTABAT B OTICIHA CTaTHs B OTYeTa 3a (PMHAHCOBOTO ChCTOSHUE, a
TSXHATA aMOPTH3AlUs — KbM Pa3zxonu 3a aMopTH3aius B OT4eTa 32 BCCOOXBATHUS JIOXOI.

3aapDKEeHUATA 110 TU3WHT BKIIIOYBAT HETHATA HACTOAIIA CTOMHOCT Ha CIIEAHUTE IM3UHTOBH TUIAIAHUS:

— (¢uKcHpaHH TUIAMAHUS (BKIIOYATENHO (UKCUPAHU TI0 CHIIECTBO JIM3MHIOBHU TUIAINIAHKS), HAMAIEHH C
MOJUIeXKAIINTE Ha MJIalllaHe TU3UHTOBU CTUMYJIIN;

— IPOMEHJIMBHY JU3UHTOBH IIAIIAHNS, 3aBUCEIIN OT UHJEKCH HJIU MPOLIEHTH;

— [eHaTa 3a yIOpaXHSBaHE Ha ONIHMATA 32 TOKYMNKAa, aKO € JOCTaThYHO CHUTYpHO, Y€ IPYKECTBOTO-
JIU3WHTONOIyYaTeN 1€ MON3Ba Ta3u OMIHS;

— IJIaIlaHUS Ha CaHKUMHU 3a TIpeKpaTsBaHe Ha JIM3HMHTOBHUTE JIOTOBOPH, aKO B CpPOKAa Ha JH3UHTOBUS
JIOTOBOp € OTpa3eHOo YIpaXHSIBAHETO Ha OMIMS 3a IMpeKpaTABaHETO Ha JOroBopa OT CTpaHa Ha
JPY>KeCTBOTO-TU3UHT OO yyaTed;

— TapaHUuM 33 OCTaTbYHa CTOMHOCT.

JIM3MHTOBY IUTAIIAHUS C€ AUCKOHTHPAT C JINXBEHMSI POLIEHT, 3aJI0KEH B JOTOBOPA, aKO TOM MOXe /1a Objie
HEIOCPEICTBEHO OIpe/eNieH Wi ¢ Au()epeHIMaIHNs JIUXBEH MPOIEHT Ha JPYXKECTBOTO, KOHUTO TO OH
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TUTaINano, B ciay4ail e 3aeMe ()MHAHCOBHU CPENICTBA 3a CXOJICH MEePUOJT OT BpEMe, TIPU CXOJHO 00e3IedeHue,
W B CXOJIHA NKOHOMHYECKA Cpefa.

JIM3MHrOBHTE TUIAIIAHUS CHABPXKAT B OMPENEIEHO ChOTHONICHNE (PMHAHCOBUS pa3xo[ M MpHIajaliara ce
YacT OT JHM3MHTOBOTO 3aabiDKeHre. DUHAHCOBUTE Pa3XoJHM CE€ HAYMCISABAT B OTYETA 33 BCEOOXBATHUS
noxon (B mewambara wiM 3arybata 3a TOJHMHATa) Ha JPYKECTBOTO TIpe3 MEpHOJa Ha JIM3MHTAa Ha
nepuouyuHa 0a3a, Taka 4e Jla ce MOCTUTHE TIOCTOSHEH JTMXBEH MPOIICHT 3a OcTaBallaTa HeusjaTeHa 4acT
OT TJIaBHHUIATA TI0 IM3UHTOBOTO 3aJIbJKEHHUE, KATO CE MPEACTABST KaTo ,,()MHAHCOBU Pa3xoan’”.

Tlocnedsawo oyenssane

JpyxecTBOTO € n30paio Ja mpuiara Mojeia Ha IieHaTa Ha MPHUJ00MBaHe 32 BCHUKU CBOHM aKTHBH ,,IIPABO
Ha IoJI3BaHe”. AKTHUBUTE ,,IpaBO Ha MOJI3BaHE” CE MPEACTABAT B OTYeTa 32 (PMHAHCOBOTO CHCTOSHHUE IO
IleHa Ha MpHA0oOMBaHE, HAMaJieHa C HaTpylaHaTta aMOpTH3alus, 3aryOM oT o0e3lleHKa W KOpEKIHHTE,
BCIICJICTBUE HA TIPEOIICHKH 1 KOPEKIINHU Ha 3aIbJDKCHUETO 0 JIU3HHT.

ﬂpy‘)KeCTBOTO OIICHsBA ITOCIICABAIIO 3aBJI>KCHHUECTO I10 JIM3UHI KaTO:

— yBC€lIM4aBa GamancoBaTa CTOI‘/'IHOCT, 3a Jia OTpa3u JIMXBaTa I10 3aAbJDKCHHUATA 110 JIM3UHT

— mamaisgsa OanaHcoBaTa CTOﬁHOCT, 3a Jia 0Tpas3yu U3BBPUHICHUTC JIM3UHTOBU IJIallIaHUA;

— IIpeoucHABa OayraHcoBaTa CTOMHOCT Ha 3aAbJDKCHUATA 1O JIM3UHI, 3a Ja OTpa3u NPCOLCHKUTC WA
HU3MCHCHUATA Ha JIM3UHIOBUSA JOI'OBOP,

— TapaHIUHUTE 3a OCTaTbiHa CTOMHOCT ce mpepasricxigaT 1 Kopurupar, ako € HCOGXO):[I/IMO KbM Kpasd Ha
BCCKH OTUCTCH IICPUOI.

Omuumane Ha UBMEHEHUs. HA TUBUHEOBUSL 002060]?

HI/I3I/IHI‘OHOJIy‘~IaTeJI$[T OTYuTAa UBSMCHCHHUECTO HA JIN3UHI'OBUS I[OI‘OBOp KaTo OTACIICH JIM3HUHI, aKO:

— UW3MCEHCHMETO yBelIMuaBa 00XBaTa Ha JIM3WHTOBHUS JOrOBOP, KaTo 100aBsi HOBO ,,ITPABO Ha MOJI3BaHe” Ha
€NH UJIK I1OBCUYEC NJOIIBJIHUTCIIHNU 6330BI/I aKTUBHU, U

— BBb3HArPaXJICHHETO 1O JIM3UHTOBUS JOTOBOP CE€ YBEIMYaBa CbC CyMa, CBHU3MEpPHMa ChC
CaMOCTOSITEITHATA IICHA 32 YBEJIMYCHUETO B 00XBaTa U €BEHTYaJHU KOPEKIIMH Ha Ta3u ILieHa 3a OTpa3siBaHe
Ha 00CTOSTENICTBA 110 KOHKPETHHS JIOTOBOP.

B To3u ciydaii M3MEHEHMATa ce OTYMTA KAaTO OTHCNCH JIM3HMHI, 3a KOWTO B OTYera 3a (PMHAHCOBOTO
CBCTOSIHME, KbM JaTaTa Ha BIM3aHE B CHJIa HA U3MEHEHHUETO ce MPU3HABAT aKTHUB ,,IPaBO Ha IMOJI3BaHE” U
3aIbJKEHHE 110 JTU3UHT.

AKO M3MEHEHHETO B JIN3MHIOBUA JIOTOBOP HE € OTYETeHO KaTo OTAeNeH JIM3UHT KbM JaraTa Ha BiIM3a B
CHJIa Ha U3MEHEHUETO, IPY’KECTBOTO:

—  pasnpezaens Bb3HarpaXACHHUETO B IPOMEHEHUS JOIOBOP;

—  ompeznens CpoKa Ha U3MEHEHHs JIM3UHTOB JOT0BOP; U

— IIPEOLICHSIBA 3aJbJDKCHUETO II0 JIM3UHI, KaTO JUCKOHTUPA KOPUTMPAHWUTE JIM3WHIOBU IUIAILAHUS C
KOPUTHPAHUs JUCKOHTOB IPOLICHT, KOWTO € JIMXBEHUAT IPOLEHT, 3aJ0KEH B JOroBOpa 3a OCTaTbKa Ha
cpoka My Wi audepeHIupanus JIMXBEH MPOIEHT KbM JaTaTa Ha BIM3aHE B CHJIA HA N3MEHEHUETO.

KpaTKOCpO‘IHI/I JIM3UHI'OBHU JOI'OBOPU M JIM3UMHI'OBHU OOTI'OBOpPH, 0a30BHAT aKTHB, II0 KOHTO € C HHCKa
CTOMHOCT U IMPOMCHJIMBHY JIM3UHI'OBU IIAIIAHN A, CBbP3aHU C U3II'bJIHCHUC

HJIaH_[aHI/IHTa BbB BpPBb3Ka C KPATKOCPOYHH JIM3MHTOBU JOTOBOPU U JIMSUHI'OBU OOrOBOpH, IO KOHUTO
6330BI/I$[T adKTHNB € C HHUCKa CTOﬁHOCT, KaKTO M MNPOMCHJIMBUTE JIM3WHTOBU IUIAIlaHUSA, KOHUTO HE Ca
BKJIIOYEHH B OIIEHKATa Ha 3aJBDKCHHETO IO JM3HHT C€ MPHU3HABAT AMPEKTHO KAaTO TEKYIIHM Pa3sXOId B
oTyera 3a BCeOOXBaTHUA N0xoj (B meuanbaTa WM 3arybaTa 3a rogdHaTa) Ha 0as3a JMHEEH METOJ 3a
nepro/ia Ha JIM3HMHTA.
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Pa3zxoam mo 3aemmn

PasxomuTe mo 3aeMu, KOMTO MOraT MpSKO Ja Ce OTHEecaT KbM IMPHA00MBAHETO, CTPOUTEIICTBOTO HIIU
MIPOU3BOJICTBOTO HA SAMH OTrOBAPSIII HA YCIOBHATA aKTHB, C€ KAITUTAIM3UPAT KAaTO YacT OT CTOWHOCTTA Ha
TO3H aKTHUB. J[pyrure pa3xoau Mo 3aeMH ce IPU3HABAT KaTo Pa3xof.

OTI‘OBapS[IlI Ha yCJIOBUATA aKTHB € aKTUB, KOHUTO MO HeO6XOZH/IMOCT H3KUCKBA 3HAYUTCIICH IIEPUO OT BPEMEC
3a MOJAroTOBKa 3a HEroBaTa MpeIBMK/IaHa yrnotpeda uin npoaaxoa.

Pa3zxoaute mo 3aeMu ce KanmuTadu3UpaT KaTo 4YacT OT CTOMHOCTTa HAa aKTHBAa, KOTraTo ChILIECTBYBa
BEPOSATHOCT, Y€ TE IIE JOBEAAT 10 OBbJCIIN MKOHOMHUYECKHU IMOJ3H 32 MPEANPUATUETO U KOTaTO Pa3XOIUTe
Morar Ja ObJaT HaJeXKIHO OLICHEHH.

Pa3x0111/1Te 10 3a€MH, KOUTO MOratr Jaa 6’bIIaT IIPSAKO OTHECCHU KbM HpI/I)Z[OGI/IBaHe’TO, CTpOUTEICTBOTO WUJIN
IIPOU3BOJACTBOTO Ha JAACH OTroBapsIll Ha YCJIOBHATA aKTUB, Ca OHE3U pa3dXOoAH I10 3a€MU, KOUTO Ouxa Omn
I/I36€I‘HaTI/I, aKO pasxoabT IO OTroBapAIIrd Ha yCJIIOBUATA aKTUB HE € Ooun H3BBPIICH.

[Ipennpustuero KamuTaaU3Wpa pa3XxoJUTe IO 3aeMHM KaTO 4YacT OT CTOWHOCTTAa Ha OTTOBApALINS Ha
YCIIOBHSITa aKTHB Ha HavajHaTa JaTa Ha KalmuTaau3alys.

Havannata nata Ha kamuTanuM3anuara € gaTaTa, Ha KOATO MPEANPHUATHETO 32 MBbPBU IBT yJOBIETBOPU
CIIEIHUTE YCIIOBUSL:

® U3BBHPIIM Pa3XOUTE 33 AKTHBA,;
M3BBPIIU PA3XOAUTE 10 3aEMHTE; KaKTO

® [peanpueMe NSHHOCTH, HEOOXOIUMHU 3a MOJATOTBSAHE HA aKTHBA 3a MPEABIKIaHATA My YIIOTpeda WM
nponaxoa.

Hpennpmm/lero MMpEyCTaHOBABA KallUTAJIM3UPAHCTO Ha pPa3xXoAUTE IO 3a€MU 3a ABJIITM NEpHUOaU, IIPE3
KOUTO € IMIPEKBCHATO aKTUBHOTO HOI[O6peHI/Ie Ha OTroBapsill Ha YCJIOBUATA aKTUB.

[pennpusTuero mpekpaTsBa KanuTadu3alMiaTa Ha Pa3sXOAUTe IO 3aeMH, KOraTo ca MPHUKIYCHH B
3HAYUTCIIHA CTCIICH BCUYKH ﬂeﬁHOCTH, HeO6XOI[I/IMI/I 3a MOATOTBAHCTO HaA OTTOoBapAlIUA Ha YCIOBHATA
aKTHB 3a MPEABIKIaHaTa yoTpeda Win npogaxoa.

YCi10BHM AKTHBH U IACUBU
Y cIoBeH nacus e€:

® BB3MOXKHO 3aJIbJDKCHHE, KOETO IPOM3JIM3a OT MHHAJM ChOMTHS M YHMETO ChIISCTBYBaHE Ie ObIe
MIOTBBPICHO CaMO OT HACTHIIBAHETO WMJIM HEHACTHIIBAHETO HA €HO WJIM MOBEYE HECUTYPHHU OBICITH
CHOUTHS, KOUTO HE MOTaT Ja ObJIaT M3II0 KOHTPOIUPAHH OT MPEANPUATHETO; WK

® HACTOSAIIO 3ab/DKEHUE, KOETO MPOU3/IN3a OT MUHAJIU CHOMTHSI, HO HE € IPU3HATO, 3aI0TO:
-HE € BEPOSATHO 3a IMOracsiBaHETO MY Jia ObJe HEOOXOAMM M3XOISAI MOTOK OT PECYPCH, ChAbPIKAIIH
MKOHOMMYECKH IT0JI3H; UK
- cyMara Ha 3aJb/DKCHHETO HE MOXKE J1a ObJIe ONpeelieHa ¢ IoCTaThuHa CTEIECH Ha HAJCKTHOCT.

Y CIIOBEH aKTHB € Bb3MO)KEH aKTUB, KOWTO MPOU3JIM3a OT MUHAJIM ChOMTHS U YMETO ChILECCTBYBAHE I1I¢ Ob/Ie
MOTBBPICHO CamMO OT HACTBHIIBAHETO WM HEHACTHIIBAHETO Ha €IHO WM IOBEUYEC HECUTYPHU OBICIIH
CHOUTHS, KOUTO HE MOTaT Ja ObJIaT M3ISUI0 KOHTPOJIIMPAHH OT MPEIIPUITUETO.
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1. THAUBUAYAJIEH OTYET 3A ®UHAHCOBOTO CbCTOSAHUE

1.1. UmoTH, MAIIUHHU, CHOPbKEHUS

s | Copaan | Mo | Tomenapri | Jpyn | ST | g
OuBaHe

OT4yeTHa CTOHHOCT
Canpno kM 31.12.2023 4936 3582 16 914 772 4091 - 30 295
Tocrbnunmm 1861 93 81 1709 3744
W3znesmn (419) (24) (149) (592)
IIpeoneHky nNpu3HaTH B pe3epB 476 166 642
Canpno xbM 31.12.2024 5412 3748 18 356 841 4023 1709 34089
Tocrbnunmm 276 31 1058 1365
W3zne3mn (10) (10)
Canpno xbMm 31.3.2025 5412 3748 18 622 841 4 054 2767 35444
AmopTu3zanus
Canpno kM 31.12.2023 - 337 10 671 489 21775 - 14272
IMoctenum 70 903 85 155 1213
W3znesmn (14) (24) (149) (187)
Canpno xbM 31.12.2024 - 407 11 560 550 2781 - 15298
Iocrbnnm 17 230 24 39 310
W3zne3nmn 2) 2)
Canpno xbMm 31.3.2025 - 424 11 788 574 2 820 - 15 606
Banancosa cToiiHocT
Banancosa croiiHoct kbM 31.12.2024 5412 3341 6796 291 1242 1709 18 791
BanancoBa croiinoct xpM 31.3.2025 5412 3324 6 834 267 1234 2767 19 838

bamancoBara cTOMHOCT Ha HUMOTUTC, MALIMHUTE U CbOPBIKCHUATA, 3aJI0KECHU KAaTO obesreueHne mo 3aCMHU,

€ IpCACTaBCHA, KaKTO CJICABA:

3emn Crpaaun Mawmnu u Oo6mo
o0opoynBaHe
BaaancoBa croitnoct kbMm 31.3.2025 4 839 3324 426 8 589
1.2. HematepnaaHu akTHBHU
Tporpavsn Jlpyru akTuBH Oomo
NMPOAYKTH
OT4yeTHa CTOHHOCT
Canpno kM 31.12.2023 2076 8 2084
Iocrbnnm 12 12
W3zne3nmn (18) (18)
Cango kM 31.12.2024 2 088 10 2078
Canpno xbMm 31.3.2025 2 088 (10) 2078
AmopTuzanus
Cango kM 31.12.2023 1982 5 1987
Iocrbnnm 16 1 17
Usnesnu (18) (18)
Cango kM 31.12.2024 1998 a12) 1986
Iocrbnnm 4 4
Canpno xbMm 31.3.2025 2002 (12) 1990
Banancosa cToiiHocT
Banancosa croiiHoct kbMm 31.12.2024 90 92
Banancosa croiiHocT kbM 31.3.2025 86 88
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1.3. UuBecTUIIMH B AbIIEPHU NPEANPHSTUS

. 31.3.2025r. 31.12.2024 1.
HNme / OcHOBHO MSICTO HA JIeHHHOCT — —~
pa3mep CTOWHOCT pa3mep CTOWHOCT
"Nenpaxc" A/l / bearapus 60% 3 60% 3
"Nururan [Ipunt" EOO/ / barapus 100% - 100% -
O0mo 3 3
1.4. MaTepuajanu 3anacu
Bun 31.3.2025 . 31.12.2024 1.
OCHOBHH U CIIOMaraTenHu MaTepUaIn 105 77
O0mo 105 77
1.5 Tekymu THProBCcKH U APYTrd B3eMaHUA
Bun 31.3.2025 . 31.12.2024 1.
B3emaHus oT cBbp3aHM JIMLA B rpynarta /Heto/ 121 153
Bzemanus no nmpogaxxom 125 157
OyakBaHY KPEIUTHU 3aryOH U 00€3IICHKH Ha B3EMaHU 110 MPOAAKOU 4 4
B3emaHust oT cBbp3aHM JIMIA U3BBH rpynarta /HeTo/ 2334 2 104
Bzemanust no npogaxxou 2 468 2238
OyakBaHY KPEIUTHU 3aryOU U 00€3IICHKH Ha B3EMaHU 110 MPOAaXOou (134) (134)
B3emanust no npoaa:xou /Hero/ 1241 658
Bzemanust no npogaxxou 1257 674
OyakBaHY KPEIUTHU 3aryOU U 00€3IICHKH Ha B3EMaHU 110 MPOAaXOou (16) (16)
B3emaHus no npegocTaBeHu aBaHCH /HeTO/ 3 51
B3emanus no npenocTaBeHH aBaHCU 3 51
Jpyru Tekynm B3eMaHus 35 128
[IpenocTaBeHu rapaHiuy U AETO3UTU 35 35
Hpyru B3emanus - 93
O61mo 3734 3094
1.6. Tekymu (puHAHCOBHM aKTHBHU
Texkymu ¢pUHAHCOBM AKTHUBH 31.3.2025r. 31.12.2024 1.
[IpenocraBenu 3aemu 191 118
HexoHTponupamiy ydacTusi B KaltuTaiy Ha IpeIIpHUsTHS 5 5
O6mo 196 123
Bun 31.3.2025 . 31.12.2024 1.
B3emaHus o KpeAUTH OT CBBP3aHHU JHIA U3BBH IpynaTa /HeTo/ 94 105
B3emaHus no xpeauTH OT CBBP3aHM JIUIIAa U3BBH IpynaTa &3 94
B3emanus no TuXBH MO KPEIUTH OT CBBP3aHU JIMIA U3BBH Ipynara 11 11
B3emaHus Mo KpeaAuTH OT HECBBHP3aHHU JIHIIA /HETO/ 97 23
B3emaHus no kpeauTu OT HECBBP3aHU JHLIA 95 23
Bzemanust 10 JTMXBH M0 KPEIUTH OT HECBbP3aHH JINIA 2 -
O6mo 191 128
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Canna no NpeaIoCTaBeHHU 3a€EMHU (FJIaBHHlIa 41 JIHXBa), 0e3 CBBHpP3aHH JIHIAa

Kparkocpouna yacT no JbJrocpoyHa yact mo
Kpeautonosayuyarten aMOpPTHU3HpPYEMa CTOHHOCT aMOpPTHU3HpPYEMa CTOHHOCT
T'1aBHMIa JInxeu T'1aBHnIa JInxeu
Amnren Unues Pankos 23 - - -
I'eompuma OO/ 8 2 - -
Wncrop Menus EOO/] 64 - - -
O0mro 95 2 - -

erZII/ITI/ITe U B3€MaHMUATA Ca MPEACTAaBCHU B MHAWBHUIAYAJIHUA OTUYCT 3a q)HHaHCOBOTO

TEKYIIM ¥ HETEKYIIU CIIOPE MEPUOJIa, B KOUTO ca IbIHKUMHU.

CbCTOAHHEC KaTo

HekoHTpoMpamy y4acTusi B KANMTAJIM HA 31.3.2025r. 31.12.2024 r.
NpeaNpUATHS pa3mep CTOWHOCT pa3mep CTOWHOCT
Codus Baiikc Al 10% 5|1 10% 5
O0mro 5 5
1.7. ITapuyHM cpeacTBA M MAPUYHM €KBUBAJIEHTH
Bun 31.3.2025 . 31.12.2024 1.
[Tapuynu cpezncTBa B j1eBa 125 618
[TapuyHu cpencTBa BHB BaslyTa 1 2
O0mro 126 620
1.8. CoOcTBEH KanuTal
1.8.1. OcHoBeH KanuTaN
31.3.2025 . 31.12.2024 1.
Bun akuun Bpoii CroiinocT B | HomMuHan Ha Bpoii Croiinoct B | HomMuHan Ha
Ak JieBa aKIus B JIeBa aKuuu JieBa aKnus B JieBa
Obuxnosenu
Emutnpanu 15000 000| 15000 000 1| 15000000| 15000000 1
O0m1o 15000000 15000000 15000000| 15000000
31.3.2025 . 31.12.2024 1.
A i ) i )
Kiaoep bpoii Croiinoct | [LnaTenu o bpoii Croiinoct | [lnatenn 7o
aKIUMN Hdan aKIUM Hdan
Credan Bacwies ['enues 3314216| 3314216| 3314216 22%| 3314216| 3314216| 3314216| 22%
Kanun Bacunes ['enues 3314216 | 3314216 3314216 22% | 3314216| 3314216| 3314216| 22%
Benera Credanosa I'enuesa | 3 054 820 | 3 054 820| 3 054 820| 20% | 3054 820| 3 054820 | 3054820 20%
Jpyru 5316748 | 5316748 | 5316748 | 35%| 5316748 | 5316748 | 5316748 | 35%
Oo6wo 15000 000 | 15000000 | 15000000 100% | 15000000 | 15000000 | 15000000 | 100%
1.8.2. [Ipeonenb4eH pe3epB U 001U pe3epBH
Pe3eps ot
npeoncHKE O0mu pesepBu 0010 pe3epBu
PesepBu xbm 31.12.2023 1. 1872 3668 5540
YBeauyeHus ot: 578 - 578
[IpeonieHka Ha aKTUBU 578 578
PesepBu xbm 31.12.2024 1. 2 450 3668 6118
PesepBu xkbMm 31.3.2025 1. 2 450 3668 6118
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OOmmTe pe3epBH MPEACTaBISIBAT CPeiCcTBa oTAcieHU BbB DoH ,,Pe3epBeH”, ChIIacHO M3MCKBAHMSATA HA
ThproBeckus 3aKOH, KaKTO M Ha M3WCKBaHUATA Ha YcraBa Ha JlpyxkectBoro. CpenctBata oT DoHp
,Pe3epBeH” MOrar Ja ce HW3IMOJI3BaT 3a IOKPHUBaHE Ha 3aryOu, KaTo B ClydYail, ye Te ca IOBEYEe OT
MHUHHMAJIHO M3MCKYEMHS pa3Mep, HaJBUIICHUETO MOXE Jia Ce M3I0jI3Ba 3a yBeinuuaBaHe Ha OCHOBHUS

KamuTral.

PesepBute OT mpeolieHKH MPeaCTaBIABaT Pe3epBU OT IMOCTENBAIIM OIEHKH IO CIpaBeUIMBa CTOWHOCT Ha
3eMH U Crpaju. B ciydaii ye nmpeoleHnTe akTUBY Ce OTIHIIAT, PE3EPBUTE OT MPEOIEHKU ce TpaHCchepupat

B HEpasIpeIeuTe mevaiou.

1.9. Herexymu 3aemu

Bun 31.3.2025 . 31.12.2024 1.
3aabpKeHNs 0 KpeauTy KbM (GUHAHCOBY NMpeaNpUATHS 3449 2 983
O61mo 3 449 2 983
1.10. Herexymu 3aabJ:KeHHs 10 JU3UHTOBH 10T OBOPH
Bun 31.3.2025 . 31.12.2024 1.
3abIKEHNs 10 JIM3UHT KbM HECBBP3aHU JINIA 1144 1107
O61mo 1144 1107

1.11. [IacuBH MO OTCPOYEHU AAHBIM - HETHO

JIBMiKeHMe HAa OTCPOYeHHTe JaHblu 3a 2025 1.
31.12.2024 31.3.2025
yBeJIHUeHHe HaMaJleHHue
Bpemenna pa3inka

BpeMeHHA | OTCPOYEH | BpeMEeHHA | OTCPOYeH | BpeMEeHHA | OTCPOYeH | BpeMEeHHa | 0TCPOYeH

pasianka JaHbK pasianka JaHbK pasianka JaHbK pasianka JaHbK
AKTHBH 110 OTCPOYEeHHU TaHbIH
KoMmneHcupyemu oTIrycku 53 5 - - - - 53 5
Jloxonau Ha ¢u3. una 18 2 - - - - 18 2
OO0 akTUBH: 71 7 - - - - 71 7
ITacuBH MO OTCPOYEHH JAHBIM
IIpeouenka (o0e3LeHKa) HeaMOpTH3UPYEMH aKTHBU 2450 245 - - - - 2450 245
AmopTu3zanus u npeoreHka (00e3eHka) 4367 436 ) ) ) ) 4367 436
aMOPTU3HPYEMH aKTHBH
OO0wmo nacusu: 6 817 681 - - - - 6 817 681
OTcpoueHu 1anbUy (HETO) (6 746) (674) - - - - (6 746) (674)

OTCpO‘IeHI/ITe JaHBbYHU aKTHUBHU W NACHUBU CC€ OTUMTAT 3a BCHYKM BPEMCHHU PA3JIMKHA MCKAY AdaHbiHATaA
OCHOBA Ha aKTHBHTE M MMACUBUTE U TsIXHATa OaJaHCOBA CTOMHOCT 3a LIEIHMTE Ha CYCTOBOAHOTO OTYMTAHE, IIPH
JTaHbyYHA cTaBKa B pasmep Ha 10%, KOSITO € MpUIoKUMa 3a TOWHATA, B KOSITO CE OYaKBa J]a CE MPOSBSIT C

oOpaTHa cuia.

1.12. Texymu 3aemu

Bun 31.3.2025r. 31.12.2024 1.
3aabIKeHNs 0 KpeauTy KbM (GUHAHCOBY NMpPeaNpUATHS 2584 2410
3aabIKEHNS IO JIMXBH 110 KPEIUTH KbM (DMHAHCOBH NpeANPUATHS - 5
O0mo 2 584 2 415
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KoM 31 mapr 2025 nmapamerpute Ha 3aAbDKEHUATA 10 KPEAUTH ca KaKTO CIIEBa!

Jorosopen Kparkocpouna yact no JbJjrocpoyna yacr no
Banka / Kpegurop pasMmep Ha MMapex AMOPTH3HPAHa CTOHHOCT AMOPTH3HPAHa CTOHHOCT
KpeauTa I'maBanma JInxBu I'maBanma JInxBu
Obb A/l 5765 5.2.2028 979 - 1631 -
Obb AZl 4300 15.6.2034 270 - 1818 -
Obb AZl 1500 2025-2027 1335 - - -
Kpenutau xaptu - - - -
Oomo 2 584 - 3449 -

KoM 31.3.2025 1. Ipy)ecTBOTO MMa HEyCBOEHa 4acT B pa3Mmep Ha 2 212 Xuil. JB. OT OTIyCHAT UHBECTHU-
unoneH kpenut oT Obb A/l B pazmep Ha 4 300 xu1. 1B. ¢ KpaeH cpok Ha u3abnkaBane 15.06.2034 r.

1.13. Texkyuu 3aabaKeHusi M0 JU3UHTOBU T10TOBOPU

Bun 31.3.2025 . 31.12.2024 1.
3aabIKEHNS 110 JIU3UHT KbM HECBBP3aHU JIUIIA 486 457
O0mro 486 457
1.14. Tekymiu THProBCKH M APYTrHU 3a1bJKEHHUSA
Bun 31.3.2025 . 31.12.2024 1.
3agb/KeHNs KbM CBBP3aHHU JMIA B IpynaTa 68 72
3aabIKeHUs 10 TOCTaBKU 68 72
3agb/KeHNs KbM CBbP3aHH JHMIA U3BBH rpynarta 101 97
3aabIKeHUs 10 TOCTaBKU 28 24
3aabIKeHHS 110 TapaHIMU U JETI0O3UTH 73 73
B T.4. rapanimu Ha C/] 73 73
3aabiskeHus M0 JOCTABKHU 1797 1625
JApyru Tekyum 3a1bJzKeHUSA - 4
3aIbIDKEHHS 110 TAPaHIUK U JCTIO3UTH - 4
O0mro 1 966 1798
1.15. JlanbYHH 3a0bJIKEHHS
Bun 31.3.2025 . 31.12.2024 1.
JlanbK BBpXY T00aBEeHATa CTOHHOCT - 1
KopriopaTtuseH ganbk - 27
JlaHbK BBPXY OXOAUTE Ha (PU3UUECKUTE JTHLIA 25 6
JlaHBK BBPXY pa3xoaure 1 2
O6mo 26 36
1.16. 3agbakenusi KbM MepcoHAaN
Bun 31.3.2025 . 31.12.2024 1.
3aabiaskeHne KbM NMEePCOHAN 125 147
B T.Y. 33JIbJDKEHUS 10 HEU3MOJI3BAHU OTIYCKHU 44 44
3aabiskeHne KbM COLMATHO OCUTYpPsIBaHe 50 48
B T.4. 33IbJDKEHUSI TI0 HEU3IOI3BaHU OTITYCKH 9 9
O0mro 175 195
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2. HUHAUBUAYAJIEH OTYET 3A BCEOBXBATHUA 1O0XO/

2.1. Ilpuxoau u meyaaou

2.1.1. IIpuxoau oT NpoaaKOU

Bun npuxon 31.3.2025 r. 31.3.2024 r.
[Mponax6u Ha mpoOAYKIMs 2761 2910
[ponax6u Ha yciyru 118 14
O6mo 2 879 2 924
2.1.2. Ipyru noxoaM U nevyauaou
Bun npuxon 31.3.2025 r. 31.3.2024 r.
IMeuyanba (3ary0a) oT npoga:xkéa Ha CTOKU (MaTepuaIn) 62 -
[Mpuxoau ot npoxax0a Ha CTOKU (MaTEpPHAIIN) 83 -
CebecToiHOCT Ha POAAZIEHH CTOKHU (MaTepualiu) (21) -
JApyru noxoau u ne4andu B T.4. 1 -
[Mponax6a Ha MPONU3BOJICTBEHN OTIABIH 1 -
O0mo 63 -
2.2. Pa3xoamn
2.2.1. Pa3xoau 3a maTepuaiu
Bun pa3sxon 31.3.2025 r. 31.3.2024 r.
OCHOBHHM U CITIOMaraTe;IHi MaTepualiy 3a MPOU3BOACTBO 1132 1172
l'opuBHU U cMa30YHHM MaTepuaIn 24 25
PabotHo obnexio 1 1
KoncymartuBu nipeBo3HHU cpefcTBa 8 5
Oduc marepuany 1 KOHCYMaTHBU 14 11
Texauuecka MoaAPHKKa 1 2
AKTHBH TIO1 TIpara Ha ChIIIECTBEHOCT 4 4
O0mo 1184 1220
2.2.2. Pa3xoau 3a BLHIIHH YCJIYTH
Bun pa3sxon 31.3.2025r. 31.3.2024 r.
VYeayru oT noAu3IbJIHUTENN 115 118
TpaHcnopTHH yCIyru 41 33
Haemu (MUMC, pexit. miomm) 108 109
PemonTun 22 28
CpoOmmTeNHU YCIIyrH (TennedOH, UHTEPHET | Jp.) 17 15
KoHcynTaHCKH U I0pUIMUYECKH YCIYTH 12 3
3acTpaxoBKH 31 18
Takcu (HOTapuanHyu, ChACOHH, ABPKABHU U JIIP.) 3 9
Oxpana 5 5
Komucronnu 2 3
TpynoBa MenuiHa - 1
Enextpo- u Tomnoeneprus 47 38
Bona 1 1
C4eTOoBOJIHU U OJUTOPCKHU YCIYTH 34 13
Jpyru pazxoau 3a BEHIIHYU YCIYTH 48 31
O0wmo 486 425
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2.2.3. Pa3xoau 3a aMopTH3anuA U 00e3leHKa HA He(PMHACOBU AKTHUBH

Bun pa3sxon 31.3.2025 r. 31.3.2024 r.
AMopTH3anysa Ha UMOTH, MAIIIMHU ¥ ChOPBKEHUS 310 294
AMopTH3aIys Ha HeMaTepUaTHU aKTUBU 4 4
O0mo 314 298
2.2.4. Pa3xoam 3a 3a1J1aTH U OCHTYPOBKH
Pa3xonu 3a: 31.3.2025. 31.3.2024 r.
Pa3xonu 3a 3amnatu 438 381
Pa3xonu 3a ocurypoBku 72 63
O0mo 510 444
2.2.5. Ipyru pa3xoam 3a AeifHocTTa
Bun pa3sxon 31.3.2025r. 31.3.2024 r.
Pa3xonu 3a KoOMaHIUPOBKU 6 18
Pazxoau npencraBuTeHA 5 1
Pa3xoau 3a npeanasHa xpaHa 1 1
Pazxonu 3a TMXBY 1O Ibp)KaBHH B3EMaHUS - 1
Pasxomu 3a manbnu (MJIT, maHbIu BEPXY pa3sxomuTe U Ip.) 1 6
Hpyru pazxoau 1 2
O0mro 14 29
2.2.6. Pe3yarar ot npoaak0a Ha HeTEeKYIIH AKTUBH
Bun pa3sxon 31.3.2025r. 31.3.2024 r.
Pe3yarar ot ocBo0okKaaBaHe 0T UMOTH, MAIIIMHH, ChOPbKEHUS 72 -
BanaHcoBa cTOMHOCT Ha OTIIMCAHU AKTUBH 8 -
[Tpuxoau oT 0CBOOOXKIaBaHE OT AKTUBU 80 -
O0mo 72 -
2.2.7. ®UHAHCOBHU Pa3xoau
Bun pa3sxon 31.3.2025r. 31.3.2024 r.
Pa3xoau 3a 1uxXBM B T.4. 46 54
T0 3a€MH OT (PUHAHCOBH MPENTIPUSITUS 22 25
10 JIU3UHT'OBU JIOTOBOPH 20 25
Apyru 4 4
JApyru ¢punancosu pazxoaun 9 26
O0mo 55 80
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3. APYI'U OIIOBECTSBAHUSA

3.1. CBbp3aHu JUIIA U CIeJKH CbC CBBP3aHU JIMIA

Jpy>KecTBOTO OIOBECTSIBA CICIHUTE CBbP3aHHU JINIIA:

BUJI CBBP3AHOCT Hme na ¢pusznyecko Jmne / HAMMEHOBaHHE HA ECrH / BYJICTAT
IOPHAMYECKO JIHLEe

JHenpakc ALl 201412044

MoymrsH Aptc OO/ 121446455

I'.B.C. Kommorepuar EOO/] 831334212

a1 1 00 Y9 oy 201 O

’ I'B.C Apr OO 831334162
HHLIUTE Ha KaluTaia Ha JPYXXeCTBOTO.

I'.B.C. Xonguar OO/] 831334187

I'.B.C. Tpeiinunr enn daitapac EOOJ] 831334174

Peno BI' OO 200811880

MoymrsH Aptc OO/ 121446455

IpyxecrBa, B kKarutana Ha kowmto yuacrsar | I.B.C.Xommurr OOJ] 831334187

yIpaBisiBaIly ApyxectBoro mwin coocrsenunute | I.B.C Apr OO/ 831334162

Ha KaluTaja Ha JIPY>KeCTBOTO. Peso b OO/ 200921490

Peno BI' OO 200811880

Benera CreanoBa ['enueBa -

CoOCTBEHUIM Ha KaluTalla Ha JPYKECTBOTO. Credan Bacues ['enuen -

Kannn Bacunes I'enuen -

Jlpy)xecTBa, B KOUTO MNpPENNPUATHETO HMa Aeaparc ALl 201412044

COOCTBEHOCT Ha KaIUTall ¢ yqactue Hajx 5%. Aururan rprHT EOOA 175351733

Codus Baiikc ALl 206389172

3.1.1 Cbp3anu auna B I'pynara

Knunent Bun cpesika 31.3.2025r. 31.3.2024 1.
Henpakc AJ] nevaTHa MpoAyKiws, Haemu, JIMA, np. 56 31
Hururan Ipuatr EOO/] neyaTHa MpoayKiws, yeayru, JIMA - 15
0010 56 46

Hoxynku

JocTtaBuuk Buj cnesika 31.3.2025 1. 31.3.2024 1.
Henpakc AJ] MaTepuay, yCIyru 73 82
Hururan Ipuatr EOO/] Matepuany, yeayru, IMA - 2
0010 73 84

Kaunent 31.3.2025 1. 31.12.2024 1.
Henpakc AJ] 125 157
Jenpakc AJl - obe3nienka 4) “4)
O6mo 121 153

3agbasKeHus

JocTtaBuuk 31.3.2025 1. 31.12.2024 r.
Henpakc AJ] 68 72
Oo61mo 68 72
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3.1.2. Cebp3anu Juua u3BbsH I'pynara

Knunent Bun cpesika 31.3.2025 . 31.3.2024 r.
Moyursa Apte OO/] nevaTHa MPOAYKIMS, yCayry, Haem, JIMA 305 361
I'.B.C - Kommtorepuar EOOJ] HaeM U Jp. 1 1
0010 306 362

Hoxynku

JocTtaBuuk Bun cneska 31.3.2025 1. 31.3.2024 1.
Moyursa Apte OO/] PEKJIaMHHU ¥ TEXHUYECKHU YCITyTU 13 7
I'.B.C - Kommtorepuar EOOJ] TEXHUYECKH YCIYTU 15 15
0010 28 22

S Bsewawsn ]
Kaunenr 31.3.2025r. | 31.12.2024 r.
MoyursH Apte OO/] 2 468 2238
MoymrsH Apte OO/] - obe3nenka (134) (134)
0010 2334 2104
3aab/KeHus

JocTtaBuuk 31.3.2025 1. 31.12.2024 r.
Unenose Ha CJ] 73 73
MoyursH Apte OO/] 16 -
I'.B.C - Kommtorepuar EOOJ] 12 24
O01mo 101 97

Kpenuromonyuaren Jlorosopen pasmep Ha J. % Mapex
KpeauTa
Peno b OO/] 145 2.00% 2025
Peno BI' OO/] 125 2.00% 2025
Canna no IlpenoctaBenn 3aemu (TJIaBHMIIA U JIMXBA)
KparkocpouHa 4acTt mo aMmopTuzupyema JAbarocpouyna yact no
KpemuTonmoayuaren CTOifHOCT aMOPTH3UpPYyeMa CTOHHOCT
I'naBanna JInxBu I'naBanna JInxBu
Peno b OO/] 53 6 - -
Peno BI' OO/] 30 5 - -
O6mo 83 11 - -
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4. YIIPABJIEHUE HA KAIIUTAJIA

LlenuTe HAa PHKOBOACTBOTO, KOraTo yIpaBiisiBa KalKuTala ¢a, KaKkTo Jia 3aa3u ClocoOHOCTTa Ha JIpy»KecTBOTO
Jla POIBJDKM KaTo ACHCTBAIIO MPEIIPUATHE, Taka M J]a MOXKE Ja € B CbCTOSHHUE Ja IPEI0oCTaBs aJlckBaTHA
BB3BPBIIACMOCT Ha AaKIMOHEPUTE M M3TrOAM 3a OCTAHAIUTE BJIOKUTEIH. PBHKOBOACTBOTO C€ CTpEeMH Ja
ITOCTUTHE TE3M LICH Ype3 MOAXOIAII0 [ICHO0Opa3yBaHe Ha MPOIYKTUTE M YCIYTUTE ChbU3MEPHO ¢ HUBOTO Ha
PHCK M 4pe3 MOIAbPKaHe Ha ONTUMAJTHA CTPYKTYpa Ha KalMTaa C el peayliMpaHe Ha Heropara IeHa.

JpyxecTBOTO HaOIOaBa CTPYKTYpaTa Ha KalliTalla Ha OCHOBATa HA ChOTHOIIICHNE HA 33 UTHKHSUIOCT, KOETO
ce U3YMCIISBA KATO HETEH JIBJIT/0010 KanuTai. HeTHus Abir ce onpesens KaTo oT o0IiaTa cyma Ha MacuBHUTE
(KaKTo € moKazaHa B MHMBUAYaJHUS OTYET 332 (PMHAHCOBO CHhCTOSIHUE KaTO HETEKYIa U TeKYyIa) Ce U3BAJIAT
napuTe U MapuiHuTe eKBuBaieHTH. Kamurana ce ornpezens KaTo KbM COOCTBEHHS KamuTal (KaKTo € MOKa3aH
B MHMBU/IYaJIHUS OTYET 33 (PMHAHCOBO CHCTOSIHKE) c€ I0OaBU HETHUS JTBIIT.

CHOTHOIIECHUETO HA 33 THKHSUIOCT KbM Kpast Ha OTUETHHS IEPHOJT € KAKTO CIIe/Ba:

Bun 31.3.2025r. 31.12.2024 r.
Jwsar 10 504 9 665
[Tapuynu cpeacTBa U NapuIHU €KBUBAJICHTH (126) (620)
Heren abar 10 378 9 045
OO61110 COOCTBEH KaIuTall 13 586 13 135
00110 KanuTAI 23 964 22 180
CboTHOIIIEHHE HA 3a)ThKHSJIOCT 0.43 0.41

5. KIIIOYOBU HNPUBJMU3UTEJHHMN OLHEHKHU U HNPEHEHKHW HA PBKOBOJICTBOTO C
BUCOKA HECUT'YPHOCT

B nHacrosius uHAMBHIyaJeH (UHAHCOB OTYET MPH ONPENCISIHE Ha CTOMHOCTTA HA HIKOU OT aKTHUBHTE,
MaCUBUTE, MPUXOANTE U PA3XOIHUTE PHKOBOJICTBOTO € HAMPABUIIO HAKOM CUETOBOJHH MPEANOIOKEHHS U
MPHUOJIM3UTEIHNA CYCTOBOIHHU MPEIeHKH. BeHUky Te ca HanpaBeHW Ha OCHOBaTa Ha Haii-moOparta mperieHKa
1 uH(pOpMaIus, ¢ KOSITO € pa3noiaraio pbKOBOJICTBOTO KbM Kpasi Ha OTYETHHUS mepuoj. JelicTBUTENHUTE
pesynraTi OMxa MOTJHM Jia Ce paziuyaBaT OT MPEACTABEHHTE B HACTOSIINS HWHIWBHIyaieH (QUHAHCOB
OTYeT.

Oo6e3uenka Ha HepUHAHCOBU AKTHBU

3a 3aryba oT 00O€3leHKa ce MpH3HAaBa CyMara, ¢ KOSATO OajaHcoBaTa CTOMHOCT Ha JaJeH aKTUB HIIM
eIMHHIIA, TeHEPUpAIlla TAPUYHN [TOTOIH, IIPEBHUINAaBa Bh3CTAHOBUMATA UM CTOMHOCT, KOSITO € TO-BHCOKaTa
OT CIIpaBeTHBATA CTOMHOCT, HaMajleHa C Pa3XOouTe IO MPoaaxkda Ha Ja/ieH aKTHB, U HErOBaTa CTOMHOCT B
yrmorpeba. 3a ga ompenend CTOMHOCTTA B yHoTpeda, PBHKOBOACTBOTO Ha JIPY»KECTBOTO HM3UYHCIIABA
OYaKBaHWTE OBJICIIM MAPUYHM IMOTOIM 3a BCAKA EIWHHUIA, TeHEpHpalla MAapPUYHH IOTOIH, M OIpPEIeIs
MOIXOIAIINS TUCKOHTOB (DaKTOpP C IeNT KaNKyJIupaHe Ha HACTOSAIMIaTa CTOMHOCT Ha TE3H MapHW4HHU MMOTOIH.
IIpr w3umcasBaHEe Ha OYAKBAHWTE OBACHIM IAPHYHM IIOTOIHM PHKOBOJCTBOTO IPaBH IIPEIIONIOKEHHUSI
OTHOCHO ObjaenmMre OpyTHH medanOu. Te3w MpenroioKEHUs ca CBbp3aHH ¢ OBbACHIM CHOUTHS U
obcrosTencTa. JIeHCTBUTEHNUTE PE3yATaTH MOTAT JIa CE Pa3IndyaBaT U Jia HaJ0KaT 3HAUNTETHH KOPEKITHH
B aKTHBHTE Ha J[PY’KeCTBOTO Tpe3 CiieaBaliara OT4eTHa TOIMHA.

B moBedero ciaydam TpH ONPEAETSHETO Ha TPHIOKHMHUS THUCKOHTOB (DakTop ce MpaBH OIEHKAa Ha
MOIXOIAIINTE KOPEKIIMH BBB BPb3Ka C Ma3apHHs PHCK W PUCKOBHUTE (PaKTOPH, KOUTO Ca CIEH(PUYHHU 3a
OT/IEIHUTE aKTUBH.

IloJie3eH :KUBOT Ha AMOPTU3NPYEMHU AKTHBHU

P’LKOBOZICTBOTO Impepasriiexaa MmoJC3Husd XKUBOT HA aMOPTU3UPYEMUTE aKTHBU B Kpas Ha BCCKHU OTYCTCH
Iepuoa. P’LKOBOZICTBOTO OonpeaAci MOJIC3HUA )KUBOT HAa aKTUBUTE, KOUTO npeacraBjiiBa O4aKBAHUAT CPOK
Ha T0JI3BaHE Ha akTUBUTE OT Jpy»kecTBoTO. JIEHCTBUTEIHUAT MOJIE3EH )KMBOT MOXKE Ja C€ pas3jinuyaBa OT
HaIpaBeHaTa OllEHKa MOopaayd TEXHHUYECKO M MOPAIHO M3XalsBaHE, MPEIUMHO Ha COMOTYECPHH MPOIYKTH U
KOMITIOTBPHO 000pyABaHE.
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O0e3nenka HA MATEPUATHH 3aMIacu

KbM Kkpast Ha BCEKH OT4YETEeH MepHoJl PHKOBOACTBOTO MPABU Mperiie]l Ha HAIMYHUTE MAaTEPUATHH 3aMacH —
MaTepuany, MpoayKLus, CTOKH, 3a Jd YCTAHOBH JaJIM MMa TAKMBA, HA KOUTO HETHATa peajau3yemMa CTOMHOCT
€ IO-HUCKa OT OaJlaHCOBaTa UM CTOMHOCT.

H3MepBaHe HAa 0OYaKBAHUTE KPCAUTHH 3ary6u

KpenutHuTe 3aryOu mpeacraBisiBaT pa3inkaTa MeX1y BCHYKH JIOTOBOPHH MApUYHHU MOTOIH, JBIDKHMHA Ha
Jpy’XecTBOTO ¥ BCUYKU MapHUYHU OTOLH, KOUTO J[py>KECTBOTO O4aKkBa Aa rnonydn. OdakBaHUTE KPEIUTHU
3aryOHM ca BEpOSTHOCTHO MpETerjiicHa OlleHKa Ha KpeAWTHHUTE 3aryOu, KOMTO M3HMCKBAT IpEleHKaTa Ha

HpyxecTBOTO.

O0e3uenKka HA MHBECTUIIMM B IbIIEPHU IPYKECTBA

Ha Bcska mata Ha oTuera 3a ()MHAHCOBOTO CHCTOSIHHE PBHKOBOJICTBOTO IIPAaBH OICHKA Jajd ChIICCTBYBAT
MHIMKATOPH 3a 00€31IeHKa HAa HEFOBUTE MHBECTUILIMU B IBIICPHHU JIPY)KECTBA.

6. YCJIOBHHU AKTHUBH, YCJIOBHHM IIACUBU U AKTHUBH, 3AJIOKEHU KATO

OBE3INEYEHUE
Yc0BHE aKTHBH
Cyma Ha o0e31e4eHoTo
JloroBop/KoHTpareHT VYupenena rapannus, ooe3neueHne 0T KOHTPareHT
3abJIKEHNe
Henpakc Al / OOGenunena | deapakc AJl € ChUIBXKHHUK 110 TOJNy4eHH 3aeMu oT JpyxectBoro oT ObeauHeHa 6033

Bwirapcka banka AJl

Bwirapcka banka AJl

Yci10BHE NacuBH

Cyma Ha o0e31e4eHoTo

JloroBop/KOHTpareHT Yupenena rapanmnus, o6e3nevyeHne B M0J13a Ha KOHTPareHT O —
JpyxectBoTo € yupenuio 3anor Ha MUMC, 3anor Ha B3eMaHHUs M MIIOTEKH Ha
Obemena Brirapcka Banka AJL MMOTH 110 TIo1y4eHu 3aemu ot O6enunena boarapcka banka AJl 6033
Henpakc  AJlL / OOenunena | [pyxectBoTo e yupeauio 3aimor Ha VIMC, 3aior Ha B3eMaHHUs U MIIOTEKH Ha 2955
Bearapcka banka AJ] UMOTH 110 tonydeH ot Jenpakc AJl 3aem ot O6enuneHa boarapcka banka AJl
Moyursrn Apre OO/l / HOpobank | [ApyxecTBoto € chambxkHUK Ha MoymwsH Aprc OO/l mo mosmydeHu 3aeMu OT 619
Brirapust AJ] Opobank brirapus AJl
. JpyxectBoto e npenocraBmwio odesnedenus: (MMC) no noroBopu 3a ¢puHaHCOB
bb 1 EA
o Hrepniis EAL s3uHr KbM OBb UnTepimuiiz EAJ] 377
JpyxectBoto e npenocrasmwio odesnedenus: (MMC) no noroBopu 3a puHaHCOB
Amnanu Jlusuur brarapust AL JIM3UHT KbM AsnaHi JIusunr bearapus Al 1169
JpyxectBoro e npegocraBuio ooesnedenuss (MMC) no goroBopu 3a ()MHAHCOB
Moo IT E
oto oe Jiusunr EOOL sm3uHr KbM Moo I1doe Jluzuur EOO/] 4
JpyxectBoro e npenoctaBuiio odesnedenus (MMC) mo morosop 3a ¢puHaHCOB
OTI Jusuur EOOJT sm3uHr KbM OTII JInzunr EOO/] 10
Ayro Boxemrs AJT JpyxectBoro e npenoctaBuiio odesnedenus (MMC) mo norosop 3a ¢puHaHCOB 29

JIM3MHT KbM AyTo boxemus AJl

7. CbBUTUSA CJIEJ] KPASI HA OTYETHUSA ITIEPUO/{

Jlo natara Ha ogoOpeHne Ha pUHAHCOBHSI OTUYET Ha J[pYy’>KeCTBOTO HE ca HACTBHITHIIA KOPUTUPAIIN CHOUTHS,
3HAa4YMMH 10 OTHOIIICHHE Ha MIpe/icTaBeHaTa HH(OPMAIIUs B HETO.

Stefan  Digitally signed
. by Stefan Vasilev
VaSI |eV Genchev

Date: 2025.04.29

Ge n Chev 10:50:48 +03'00"
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