BUJIBOP] AJl

KOHCOJIMJUPAH ®NUHAHCOB OTUET

31 mapt 2025 1.



BUJIBOP]T AJl

KOHCOJIMAUPAH OTYET 3A ®PUHAHCOBOTO CbCTOAHUE
KbM 31 MAPT 2025
Bewndku cymu ca IpeicTaBEH! B XMIISIAM JIEBA, OCBEH AKO HE € IIOCOYEHO APYTO

IIpuiaoxenune 31.3.2025 31.12.2024
AKTHUBHA
Herexymu akTuBH
VimoTH, MalvHu ¥ CHOPBKEHUS 1.1. 34 465 33553
Hewmarepuanau aktuBu 1.2. 90 94
AKTUBH IO OTCPOYEHU JAHBIIU 1.3. 8 8
OO0110 HETEKYIIN AKTHBHU 34 563 33 655
Texymu akTHBH
MarepwuaaHu 3amacu 14. 830 295
Texyly ThproBCKU U IpYTH B3€MaHUS 1.5. 7 500 6 147
Tekyiu ¢puHaHCOBU aKTUBU 1.6. 984 926
ITapuunu cpencTBa ¥ HapUYHU €KBUBATIEHTH 1.7. 1468 2780
00110 TeKyIIN AKTHBH 10 782 10 148
OBIIO AKTUBH 45 345 43 803
COBCTBEH KAIIMTAJI U ITACUBHU
COBCTBEH KAIINTAJ
OCHOBEH KanuTain 1.8.1. 15 000 15 000
[IpeonennvueH pezeps 1.8.2. 2 960 2 960
Pezepsu 1.8.2. 3960 3960
®DUHAHCOB pe3yJTarT 1277 705
- Hampynanu nevanbu/zazyou 705 (823)
- Ileyanba 3a 2coounama 572 1528
CoOcTBeH KamuTAaJ 32 rpynaTra 23197 22 625
Hexonrposmpamo yyactue 4700 4 588
OBIIO COBCTBEH KAIIUTAJI 27 897 27213
ITACHBH
Herexyuu nacuBu
Herekyiu 3aemu 1.9. 4 858 4 604
HeTtexymu 3aqpKeHUS 110 JIM3UHTOBHU JIOTOBOPH 1.10. 1224 1199
ITacuBu Mo OTCPOUEHU AAHBLU 1.11. 860 860
OO0110 HeTeKYIIN MACUBH 6942 6 663
Texyuu nacusu
Texymum 3aemMu 1.12. 3430 3262
Texymu 3a1bJDKSHAS TI0 JIM3HHTOBH JOTOBOPH 1.13. 538 523
Texyu ThproBCKH U IPYTH 33 IBIKSHUS 1.14. 5151 4759
JlaHbYHHU 32 ABJKSHUS 1.15. 612 644
3anpIDKeHs1, CBbP3aHH C TIepCOHaa 1.16. 775 739
O0110 TeKyIIH NAaCHBH 10 506 9927
OBIIIO MACHUBH 17 448 16 590
OBIIO COBCTBEH KAIIMTAJI U ITACUBHU 45 345 43 803

Hacrosmusar koHconuaupa GUHAHCOB OTYET € OJJOOPEH 3a U3/1aBaHe U MOJIMUCAH Ha 28 MAM 2025 ot umeTo Ha

BUJIBOP/ A: Digitally signed by K
Stefan Vasilev Digitally signed by Stefan Vasilev Ka men Pet rov pg;, %:ﬁg:ov yamen

Genchev

Date: 2025.05.28 09:24:42
Genchev Date: 2025.05.28 11:10:48 +03'00' Kamenov 40300
Credan ['enuen Kamen Kamenos EOOJ]
W3nbIHUTENIEH JUPEKTOP ChcTaBuTen

HpI/IJ'IO)KCHI/IHTa Ca Hepa3eJIHa 4acCT OT HACTOALINS KOHCOJIUANPAH CI)I/IHaHCOB OTYCT.



BUJIBOP]T AJl

KOHCOJIMANPAH OTUET 3A BCEOBXBATHUA JOXO/[
3A IIEPUOJA, ITPUKJIFOYBAILL HA 31 MAPT 2025

Beunuku CyMHU Ca IPEACTAaBE€HU B XUJIAAU JIEBA, OCBCH aKO HE € IMOCOYCHO APYTO

Hetnu npuxonu ot npojaxon
Jpyru noxonu u neyanou

Pa3xonu 3a marepuanu

Pa3xonu 3a BBHIIHHU YCIIYTH

Pasxonu 3a amoptu3zanus u 00e31eHKa Ha He()UHACOBU aKTUBU
Pa3xonu 3a 3a1u1aTi ¥ OCUTYPOBKH

Hpyru pa3xoau 3a neiiHOCTTa

IEYAJIGA OT OIIEPATUBHA JEMHOCT

[Tewanba ot mpomax6a Ha HETEKYIIH aKTHBH
DuHAHCOBU pa3X0au
IMEYAJIBA TIPEJIN PA3XO/I 3A JAHBIIHN

HETHA IIEYAJIBA 3A TOAUHATA

- OTHacsIa c€ KbM COﬁCTBCHI/IHI/I Ha ﬂpy)KCCTBOTO — Maiika
- OTHacs1a ¢€ KbM HEKOHTPOJIMPAIIO y4acTHUC

OBIIl BCEOBXBATEH J0OXO/I 3A TOJUHATA

- OTHacHAll C€ KbM CO6CTBCHI/II_[I/I Ha pr)KCCTBOTO — Maiika
- OTHAcCsL] C€ KbM HEKOHTPOJIHUPAIIO Yy4aCTUC

Ipunoxenue

2.1.1.
2.1.2.

2.2.1.
2.2.2.
2.2.3.
224
2.2.5.

2.2.6.

2.2.7.

31.3.2025 31.3.2024
8751 9385
175 39

(3 799) (4 532)
(1341) (1232)
(617) (600)
(2 448) (2 233)
27) (41)
694 786
72 10
(82) (112)
684 684
684 684
572 565
112 119
684 684
572 565
112 119

Hacrosmusar koHconuaupas GUHAHCOB OTYET € OJJOOPEH 3a U3/1aBaHe U MOJIMUCAH Ha 28 MAM 2025 ot umeTo Ha
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BUJIBOPJT A

KOHCOJIMAMPAH OTYET 3A TAPMYHUTE INIOTOLIA
3A IIEPUOJIA, ITPUKIIFOYBAILL HA 31 MAPT 2025
Beuuku cymu ca npeAcTaBeHd B XMIIAIH J€Ba, OCBEH aKO HE € IOCOYEHO APYIro

IIpuio-
JKeHHe

IIapyyHu MOTOLM OT ONIEPATUBHA AEHHOCT

ITocThIUICHUS OT KOHTPAreHTH

[TnamaHus Ha KOHTPATeHTH

[TnamaHus Ha IEPCOHANA U 33 COLIUATIHO OCUTYPSIBaHE
IInaTenu nanbim (6e3 KOPIOPATUBHH JAHBLU BHPXY JA0XOJHUTE)

Herten Mapu4€eH MOTOK OT ONEPaTUBHA JieiiHOCT

IlapyyHM MOTOM OT HHBECTHIIHOHHA NeiiHOCT
IToxynkn Ha HETEKYIIN aKTUBU

IocTprenus ot npoaax0a Ha HETEKYIIH aKTUBU
IInamanus no mpegocTaBeHU 3a6MU

ITomy4yeHn NMUXBH 1O NMPETOCTABEHU 3aEMH

Heren napuyeH noTox M31oJi3BaH 32 HHBECTULIHOHHA JAeiiHOCT

IHapyyHu moTouu oT (PMHAHCOBA JECHHOCT

ITocThiieHus mno IMOJIyYCHHU 3a€MU

HJ]a]_[LaHI/IH 110 MOJIyYCHHU 3a€MU

IInaTeHyn NMUXBH M TaKCH I10 TMOJIy4YC€HHU 3a€MU

IInamanus no GUHAHCOB JIM3UHT

Jlpyru napudHY MOTOLM M3IIOJI3BaHM 32 (PMHAHCOBA JEHHOCT

Heten napuyen noTok (u3moJi3BaH 3a) / oT ppuHaHCOBA AeifHOCT
HeTHo M3MeHeHHe HA MAPUYHMTE CPeICTBA H NAPUYHHUTE EKBUBAJECHTH
Ilapuynu cpencTBa M napuyHu ekBuBajenTn Ha 1 AHYAPU

IMapuynu cpeacTBa M napu4yHu ekBuBajeHTH Ha 31 MAPT 1.7.

31.3.2025 31.3.2024
8816 9 749
(6 147) (6 003)
(2 358) (2 297)
(405) (780)
(94) 669
(1423) (131)
95 12
(73) -

15 -

(1 386) (119)
992 160
(564) (577)
(71) (70)
(181) (193)
€] @)

168 (687)
(1312) (137)
2 780 2708
1468 2571

Hacrosmust koHCcOMManpan (prHAaHCOB OTYET € 0H00peH 3a m3naBane u nmoanucan Ha 28 MAU 2025 ot umero Ha
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BUJIBOP/I AJ]

KOHCOJIMAWPAH OTUYET 3A ITIPOMEHUTE B COBCTBEHI S KATIUTAIJL
3A IIEPUOJIA, ITPUKJIFOUBAILL HA 31 MAPT 2025
Bcuuku cymu ca npeCcTaBeHU B XUJIAIH JI€BA, OCBEH aKO HE € OCOYEHO JPYTO

OcrtaTbk kbM 31.12.2023 1.

IIpomenu B codcTBeHust kKanutaJj 3a 2024 r.
Ileyan6a 3a nepuoaa

OO0 BceoOxBaTeH 10x01 3a 2024 r.
OcrtaTbk kbM 31.3.2024 1.

Ocratbk kbM 1.01.2025 1.

IIpomenu B co6cTBeHust kanutaJj 3a 2025 r.
Ileyan6a 3a nepuoaa

O0wx BceoOxBaTeH 10x071 3a 2025 r.

OcraTtbk kbM 31.3.2025 1.

HacTosmuaT KOHCOMMANpaH (GHHAHCOB OTUET ¢ 0N0OpPEH 3a H3jaBaHe U moamucas Ha 28 MAM 2025 ot umero na BUJIBOPJT AJl:

Stefan Vasilev Digitally signed by Stefan Vasilev

Genchev

Genchev Date: 2025.05.28 11:11:49 +03'00'

Credan ['enuen
W3nbaHuTENeH TUPEKTOP

OcHOBeH
KAIUTAJI

15000

15000

15000

15000

[TpunoxeHusTa ca Hepas3esHa YacT OT HaCTOSAIINS KOHCOIUANPAH (HMHAHCOB OTYET.

Pe3eps oT
TPeoneHKH

2286

2286

2960

2960

Oomu u

Apyru
pe3epBH

3960

3960

3960

3960

Harpynanu
nevyaJyion/
3aryou

(823)
565
565
565

(258)

705
572
572
572
1277

Cob0cTBEH
KaIMTAaJ
3a
I'pynara

20 423
565
565
565

20988

22 625
572
572
572

23197

Kamen Petrov
Kamenov

Kamen Kamenos EOO/]

ChbcTaBHTEl

Co0OcTBeH
KanmuTaJl
3a HY

4214
119
119
119

4333

4 588
112
112
112

4700

Oo1mo
cOOCTBEH
KanmuTaJI

24 637
684
684
684

25321

27213
684
684
684

27 897

Digitally signed by Kamen
Petrov Kamenov

Date: 2025.05.28 09:25:28
+03'00'



BUJIBOP]T AJl

I[MTPUJIOKEHM S KbM MEXAMHHUSA KOHCOJIMANPAH ®PMUHAHCOB OTYET
KBbM 31 mapr 2025
Beuuku cymu ca npeAcTaBeHd B XMIISIH JIEBa, OCBEH aKO HE € IIOCOYEHO APYTo

OBIIA HH®OPMATIMS

HaumenoBanune n EUK na /Ipy:xecTBoTo-Malika

BUJIBOP AL

EUK 130472125

LEI koxa: 8945006NQEAKZABS9T72

IIpe3s oTueTHHMs nepuoA HE € HacThlMIa IPOMSHA B HAUMEHOBAHHETO M JpPYruTe CpeiacTBa 3a
UICHTU(QUKAIHS Ha IPY’KECTBOTO.

CbBeT Ha IMpeKTOpUTE
o Kamun Bacunes 'enueB — [Ipencenaren
e Credan Bacunes ['enueB — MI3nbIHUTENIEH TUPEKTOP
e bopucnas Xpucros bopucos — unen Ha CJ{
e Acen ['eoprues Kocragunos — wien va CJJ

CbcraBuTen
,,Kamen Kamenos” EOO/I ¢ Ympasuten Kamen IletpoB Kamenos

OnuTeH KOMHMTET
e 3narka Tonoposa Kanunkosa
¢ (Cumona Hukomnaesa JlazapoBa
e Koucrantun Banepues Llonos

JAbpkaBa Ha peructpanus Ha I'pynarta
Peny6nuka bearapus

Cenanmiie u ajpec Ha perucTpanus
rp. Codwus, mn. ,,bearapus™ 1, HAK, 61. HUCKO Tsii0, eT. 2

IIpenmer Ha qeliHOCT
IleuaT, npeamneyar u peKIaMHU IEHHOCTH

HacrossmuusiT ¢puHAHCOB OTYET NMPeEACTABJAABA KOHCOJMIUPAH (PMHAHCOB OTYET KHbM M 3a MepUoAa,
npuxaoyBamnl Ha 31 mapt 2025 r. Hva BUJIBOP/{ A/l u nbiiepHuTEe MY IpYy:KecTBA.

JlaTa Ha KOHCOIMAUPaHNsA (PUHAHCOB OTYET
31.03.2025 1.

Ilepuon Ha kKoHcoIMAUPAHUs QUHAHCOB OTYET — TEKYLI ePHOA
01.01.2025-31.03.2025 r.

Ilepuoa Ha cpaBHMTEJHATA HHPOPMAaLUs — PEAXO0AEH MePUoOS
01.01.2024 - 31.03.2024 r.



BUJIBOP]T AJl

IMTPMJIOKEHN A KbM MEXANHHN A KOHCOJIMANPAH ®MMHAHCOB OTYET

KBbM 31 mapr 2025

Bcenuku CyMH Ca IPE€ACTAaBE€HU B XUJIAAU JIEBA, OCBEH aKO HE € IIOCOYCHO APYTO

YYACTUA B ABINEPHU NNPEAITPUATHUSA

I'pynara uma cnepauTe IbiiepHu npeanpusatust KpMm 31 mapt 2025 1.

TBPIKABA HA JISIJIOBE, KOUTO JIS1ITOBE, KOUTO
YUYPEJASIBAHE U XAPAKTEP HA CE ABPKAT JSJIOBE, KOUTO | CE ABPXAT OT
HUME MsCTO HA I[EFIHOCTT A JAUPEKTHO OT CE OBPXKAT OT HEKOHTPO-
CTO[IAHCKA ,HPY)K!ECTBOTO- I'PYIATA (%) JIMPALLIA
JIEMHOCT MATIKA (%) YYACTHUSI (%)
Ileuat, npeamneuar
JEJIPAKC AT Bearapus ped 60 60 40
U peKiiama
UTNTAJI IIPUHT Ileuar, npeaneyat
A Bearapus pea 100 100 -
EOOA U peKiama

Beuuku ABIICPHU TMPECANPHUATHA Ca BKIIOYEHU B KOHCOJMUAALMATA. HpaBaTa Ha T1J1aC B OBIICPHUTE
NpeANpruATHs, KOUTO CC AbPXKAT OT prnaTa, OTroBapsT Ha NPOLCHTA HA IPUTCIKABAHUTE AATTOBEC.

He cepiiectByBaT 3HaUMTENHM 3aKOHOAATEIHM, JOTOBOPHM WM PETyJATOPHU OrPAaHUYEHUS BBPXY
cnocoOHoCTTa Ha J[pykecTBOTO-MaliKa Ja MmojyyaBa OCTHII JJO aKTUBUTE WM Ja TY U3IO0I3Ba, KAKTO U J1a
ypekaa nacuBute Ha ['pynaTa, BKIFOUUTEIHO TaKWBa, KOUTO OTPaHUYaBaT CIIOCOOHOCTTA Ha J[pyKecTBOTO-
MaiiKka WM Ha HETOBUTE ABIUEPHU NPENIPUSATUS Aa IPEXBHPIAT APUUHU CPEACTBA WIH APYTH aKTUBU KbM
(umu or) mpyru npennpustus B I'pymaTta; WM rapaHiMyd WM OPYTW W3UCKBaHMS, KOMTO MOraT ja
OrpaHMyaT M3IUIAIIAHETO Ha JMBUICHTU U JPYrd paslpelesieHus Ha KaluTal, WM OTILyCKaHETO WU
MOTracsABaHETO HA KPEAUTH U aBAHCOBH IUTAIIAHKS KbM (WM OT) ApYrH npeanpustus B [ pynara.
QDUHAHCOBUTE OTYETH HA IBILEPHUTE MPENUPUATHUSA, KOUTO Ca W3IMOJI3BAaHM 3a U3IOTBSIHE HA HACTOSILUSA
KOHCOJIMAUPAH (PMHAHCOB OTYET Ca KbM ChIIATa OTUYETHA JIaTa U Ca 3a ChIIMS OTYETCH NePHOJ] KaTo Te3W Ha
KOHCOJMANPaHUS (PMHAHCOB OTYET.




BUJIBOP]T AJl

I[MTPUJIOKEHM S KbM MEXAMHHUSA KOHCOJIMANPAH ®PMUHAHCOB OTYET
KBbM 31 mapr 2025
Beuuku cymu ca npeAcTaBeHd B XMIISIH JIEBa, OCBEH aKO HE € IIOCOYEHO APYTo

BA3A 3A N3I'OTBAHE HA KOHCOJIMJIUPAHUA PUHAHCOB OTHET

Konconuaoupanust ¢puHaHCOB 0TYeT Ha J[py>KECTBOTO € chcTaBeH B choTBeTCTBHE ¢ MCDO CcueToBOIHU
CTaHAApTH, pa3padoTeHu 1 MyOnuKyBanu oT CbBeTa 1Mo MexayHapoauu cuetoBoaHu ctangapta (CMCC) u
npuetn ot Epomeiickus cpro3 (MC®DO, mpuetu or EC). Ilo cmuchia Ha maparpag 1, Touka 8 ot
JombHuTenHATE pa3nopendy Ha 3aKoHa 332 CYETOBOACTBOTO, MPWIOKKM B brnrapus, Tepmunst ,, MCDOO
CUCTOBOJHU CTaHAapTh, npuetd ot EC™ mpexacrtaBinsBaT MeXIyHApOTHHTE CUYETOBOJHU CTaHIAPTH
(MCC), npueru B crotBercTBHE ¢ Permament (EO) 1606/2002 na EBponeiickus mapiameHT u Ha ChBeTa.
OHUHAHCOBUAT OTUYET € ChCTAaBEH B OBJITApCKH JieBa, KOETO € (yHKUMOHATHATA BalyTa Ha J[pyXecTBOTO.
Benuku cymu ca mpencTaBeHH B XWIIAM JieBa (XWII. JB.) (BKJIIOUMTENIHO CpaBHHUTENHAaTa MH(OpMAI),
OCBEH aKO He € II0COUEHO JPYTO.

PBKOBOJCTBOTO HOCH OTTOBOPHOCT 33 CHCTaBSHETO M JIOCTOBEPHOTO IPEJICTaBsiHE Ha WH(OpManusiTa B
HACTOSIIUS (PUHAHCOB OTYET.

@OUHAHCOBUAT OTYET € M3TOTBCH CHITIACHO HPHHIMIIA 32 UCTOPHYECKA IICHa, KOMTO € MOIU(HIMpPaH IO
OTHOLICHUE Ha 36MH, CTPaJd U HHBECTULHOHHU UMOTH.

PBKOBOZICTBOTO € W3BBPIIMIO OlIEHKA HA PUJIOKUMOCTTA Ha MPUHIIMIIA 32 JICHCTBAIIO TPEANPUATHE, KaTO
(hyHIaMEHTaJIeH MPHHIUI TIPU W3TOTBSIHETO Ha (MHAHCOBHS OTYET. Ta3u oreHKa oOXBaila mepuoja a0
31.03.2025 r. u noHe 12 mecena 3aHanpen. Ha 0a3ata Ha Ta3u OlEHKa He ca Hamuie (GakTopu w/mim
CHOUTHS, KOUTO JIa TIOKa3BaT ChbMHEHUSI OTHOCHO MPUJIATAHETO HA TO3M MPUHIUN KaTo 0a3a 3a U3rOTBSHE
Ha (UHAHCOBHA OTYET.

PuckoBerte, mpej1 KOUTO € U3MPABEHO JIPYKECTBOTO, Ca OMKCAHH MOaApoOHO B Jlokiiana 3a neiHocTTa.

Haii-3naunmure CYECTOBOAHU IIOJIMTHUKHU, IIPpUIIAaraHUu IIPpU HU3TOTBAHETO Ha TO3HU q)HHaHCOB oT4yeT, Ca
npeacCTaBCHU IIO-A0JTY.

CBHIECTBEHA UTH®OPMAINUA 3A CHETOBOJHATA ITOJIUTUKA

Texkyuy 1 HeTeKyIIM AKTUBHU

AKXTHB ce KJIacH(UIIpPa KaTo TeKYyIl, KOraTo OTroBaps Ha HAKOH OT CIEIHUTE KPUTEPUH:
e OyakBa Jla pealu3upa aKTUBa WIM Bb3HaMepsBa Ja ro Mpojalde WM YHOTpeOu B CBOS HOpMajeH
OmnepaTHBEH LIUKBI;
® JIBPKU aKTUBA IIPEJUMHO C LIeJ1 ThPTyBaHEe;
e OyYakBa Jja peaju3ypa akTUBa B paMKUTE Ha BaHAJeceT Mecella clie/l Kpas Ha OTYETHUS [IEPUOJL; UIIH
aKTUBBT € TAPUYHH CPEJCTBA WK NAPUYHH €KBHBaJICHTH (ChritacHO AeduuunusaTa Ha MCC 7), ocBeH
aKo 3a aKTHBa HsIMa OTpaHUYCHHE Ha OBbJe pasMEHSH WM H3IOJ3BAH 3a ypekJaHe Ha IachB B
MIPOBJKEHNE Hall-MaJIKo Ha JIBaHAJECET MECela ClIe/] Kpasi Ha OTYETHUS EPHOJ.
AXTHB ce KIacH(pUIHpa KaTo HETEKyIll, aKo He OTroBaps Ha KPUTEPHUUTE 3a KIacH(QUIpaHe KaTo TEKYIIL.

IIpUHIMIK HA KOHCOTUIAIUS

I'pynara ce cectom or JlpykecTBoTo-Maiika M IBIIEPHHUTE Ipy’KecTBa, M30poeHn B Oenmexka OOma
UHQOPMAIHSL.

JlpiepHuTe ca BCUUKHU IPY>KECTBa, BbPXY KOUTO ['pynaTa nputekaBa KOHTpoJ. ['pynara KoHTpoaupa e1Ho
Jpy’KeCcTBO, Koraro I'pymara € u3no)keHa Ha, WIM MMa IpaBa BbPXY, IPOMEHJIMBATAa Bb3BPBLIAEMOCT OT
HEMHOTO yyacTMe B TOBa JpPY)KECTBO U HMa BB3MOXKHOCT Jla OKaXe BB3ACHCTBUE BBPXY Taszu
BB3BPBIIAEMOCT ITOCPEICTBOM CBOHTE ITBIIHOMOILUS BBPXY APYKECTBOTO.

OTtueTuTe Ha ABLUIEPHOTO APYHKECTBO MOUIEKAT Ha IIbJIHA KOHCOJIMALMA OT MOMEHTA, B KOWTO KOHTPOIBT
Obae mpuIOOHUT epeKTUBHO OT JIpyKeCTBOTO-Malika M C€ W3KIIOYBAT OT KOHCOJIHMIMPAHHS OTYET, KOraTo
JpPY>KECTBOTO MpecTaHe Aa Obae KOHTPOIMpPaHo OT JpykecTBOTO-MalKa.



BUJIBOP]T AJl

I[MTPUJIOKEHM S KbM MEXAMHHUSA KOHCOJIMANPAH ®PMUHAHCOB OTYET
KBbM 31 mapr 2025
Beuuku cymu ca npeAcTaBeHd B XMIISIH JIEBa, OCBEH aKO HE € IIOCOYEHO APYTo

Korato e HeoOxoauMo, ca M3BBPIIEHM KOPEKLMM M pewiacudukanuy Ha (UHAHCOBUTE NAHHU OT
MHJIMBUyaJTHUTE OTUETH Ha JBLIEPHUTE APY>KECTBa C 11eJ1 yelHaKBsABaHE Ha CYETOBOAHUTE UM IOJIUTUKU C
MOJIUTHKATA Ha J[py*’ecTBOTO-Maiika.

Bcenuku chiecTBeHu BBTPCIIHO-TPYIIOBU CaJila U BbTPCIIHO-IPYIIOBU CACIIKHA WU IMIPOU3TUYIAIIIUTE nevanou
n 33Fy6I/I ca CJIMMUHHUPAHU B PE3YJITAT HA KOHCOJIMAAITUOHHUTE MTPOLCAYPH.

HexoHTponupary yJacTist B IBIOIEPHU JPY>KECTBA CE OMOBECTSABAT OTHCITHO OT COOCTBCHHUS KaluTal Ha
I'pynaTta. YuacTHeTo Ha HEKOHTPOJIHMPAIHM AKIMOHEPU CE OLEHABA MPU IIbPBOHAYAIHOTO NPHU3HABAHE Ha
Ou3Hec KOMOWHAIMATa MO €OUH OT CJlIeJHHUTEe JBa HauuHa: (1) MO cmpaBeainBa CTOMHOCT WM (2) KaTto
IPOMOPIMOHATHUS U1 Ha HEKOHTPOJMPAIIUTE YIACTH B CHpaBEUTMBaTa CTOHHOCT Ha pasrpaHUIUMUTE
HETHH AaKTUBU Ha NPUAOOMBAHOTO IpYXecTBO. M300pbT Ha MeTOH 32 MBbPBOHAYAIHO OTYUTAHE HA
HEKOHTPOITHPAIIUTE yYaCTHsI CE IIPaBH OTIEIHO MIPH BCsKa OM3HEC KOMOMHAIIHSL.

IIpn nocnenBamo OLEHSABaHE, CAJIJOTO HAa HEKOHTPOIUPAIUTE Y4YacTHs C€ OINpeaens KaTro KbM
'BPBOHAYAIIHO MPU3HATOTO CAIJ0 ce MpHOaBH Jelia Ha HEKOHTPOJIHMPAIIUTE aKIMOHEPU B MPOMEHUTE B
COOCTBEHHMsI KaluTajl Ha JbLUIEPHOTO Jpy)KecTBO. BceoOxBaTHMA m0XON ce paslpeneis KbM
HEKOHTPOJIUPAILUTE Y4YacTUsl JOPH, KOraTo TOBAa BOAU OO OTPHULIATEIHO Call0 HA HEKOHTPOJIUPALIUTE
y4acTusl.

IIpu npuaoOGUBaHETO UM HMHBECTULIMUTE B IBLIEPHU MPENIPHUATHSA C€ OTUUTAT IO METOJA Ha IOKYIIKaTa,
KOMTO BKIIOYBA WISHTU(UIHMpaHE Ha NpUAOOMBAINMS, ONpeAessiHE LeHaTa Ha MNpUAOOMBaHE U
pasnpesienieHle Ha LieHaTa Ha MPUAOOMBAHE MEXIY NMPUAOOUTHTE aKTUBH M MOCTUTE MACHBH M YCIOBHU
3aIbJDKCHUS.

Lenara Ha mpumoOuBaHEe ce OMpeAeNs KaTo CHhbBKYNMHOCT OT CIpaBelUIMBaTa CTOMHOCT KbM JaraTa Ha
pa3MsiHaTa, Ha IPENOCTABEHUTE AKTHUBH, BB3HUKHAIUTE WIM TOETH 3aIb/DKEHHS M KallUTaJOBUTE
MHCTPYMEHTH, €MUTHpPaHU OT MpUIOOMBAIMs, B 3aMsHa Ha KOHTpOJIA HaX INpPUIOOMBAHUS, KaKTO M
pasxomuTe MPSKO CBBP3aHM ChC chenkata. [IpeBuinaBaHeTo Ha IieHaTa Ha MpUIOOMBaHE HAX Jena Ha
npuaoOUBaIIysA B HETHaTa CIpaBeylMBa CTOMHOCT Ha pPasrpaHMYMMMTE aKTHBM, NAacUBU U YCIOBHU
3abJDKEHHS Ha NMpUA0OMBaHMSA, ce OTYMTA KaTo penyTauus. B ciyuail, ye neHara Ha npunoOuBaHe € IMo-
HHUCKa OT Jela Ha WHBECTUTOpa B CIpaBeAMBaTa CTOMHOCT HAa HETHUTE AKTUBU HA INPUIOOUTOTO
JIPY>KECTBO, pa3lIMKaTa ce MpU3HaBa JUPEKTHO B OTYETa 32 BCEOOXBATHHUA JOXOI.

B koHcomuaupanus oTdeT 3a (UHAHCOBOTO CHCTOSIHME, PEIyTalUsATa CE OTYUTA IO IThbPBOHAYAIIHA
CTOWHOCT, HAMAJICHA C HATpyNaHH 3ary0u 3a 00e3leHKa, ako UMa TakuBa. PemyTanusara, Bb3HUKHAJIA TPU
Ou3Hec KOMOWHAIMM CE MPOBEpsiBa 332 O0E3ICHKA BEJHBK TOJAUIIHO, WIN IMO-YECTO, aKO ChOUTHS WU
MPOMEHH B OOCTOSTENICTBATA J]aBaT MHMKAIMH, Y€ TS MOXE Jia € o0e3lieHeHa. 3a 1IeJIuTe Ha MPOBEpKa 3a
00e3IeHKa, penyTalHATe ce pasnpeesis Ha eIMHUIUTE TeHEpUpPaII TapHYHH MOTOIH, KOUTO CE OYaKBa Jia
CE BJIUSAT TOJIOKUTEITHO OT OM3HEC KOMOMHAIIUATA.

AcouMMpaHH ApPyiKecTBa

AcouuMpaHo NpeanpusTie € ToBa, BbpXY K0oeTo Jlpy>KeCTBOTO-MalKa MPSKO WJIM KOCBEHO MOCPEICTBOM
€HO WJIM TOBEeYE IBLIEPHU APY>KECTBA, YIPAKHSIBA 3HAYUTEIHO BIUSHHE, HO KOETO HE NpeACTaBisIBa
JBILEPHO NPEANPUATHE WM CbBMECTHO KOHTPOJIUPAHO MPEANIPUITHE. 3HAYUTETHO BIUSHUE MPEACTABIsIBA
NpaBOTO HA yYacTHE MPU B3EMAHETO Ha PELICHUs, CBbP3aHu ¢ (PMHAHCOBATa M ONEpaTHBHATA MOJUTHKA HA
ACOLIMMUPAHOTO NMPEIIPUATHE, HO HE € KOHTPOJI WIH ChbBMECTEH KOHTPOJI BbPXY Ta3H IOJINTHKA.

B nacrosimms koHconuaupan GuHaHCOB oT4eT I'pymaTa OTYNTA WHBECTHIMM B ACOLUHMPAHU HPEIIPHATHS
10 KaIUTaJI0BUs [IOXO, T.€. OTYMTA JieJla Ha [IeyaJIOuTe U 3aryOuTe Ha aCOLMUPAHOTO IPY>KECTBO.

BuszHec koMOnHAUH

CorimacHo m3uckBanusgTa Ha MC®PO 3 busHec koMOMHAIMM, OM3HEC KOMOMHAIMATA € OoOeIWHSABAaHE Ha
OTJICTHU NIPEINPUSATHUS WM OM3HECH B €JIHO OTUHUTAILO CE APYKECTBO. B cityuaid, ue Ipy»KecTBO NpuaoouBa
KOHTPOJI HaJ JAPYro JPY>KECTBO, KOETO HE MPEJCTaBIsIBA OTHACICH Ou3HeC, OOCJMHSIBAHETO HAa TE3U
JIpy’KeCTBa HE ce cuMra 3a Ou3Hec KoMOuHanus. bu3Hec koMOMHAIUsATa Ce€ OTYMTA MO METOoJa Ha
MOKYIKATa ChIIIACHO M3UCKBAHHATA HA TIPUIIOKHUMHUTE CTAHIAPTH.
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Koraro B oT4eTHHM mepuoAM Clie[ NPUIOOMBAHETO Ha KOHTPOJA B JBIICPHOTO IPYKECTBO HACTBILIT
IPOMEHH, B y4acTHETO Ha JIpy>KecTBOTO-Maiika B JBIIEPHOTO JPYKECTBO, O3 TOBa J1a BOIM 10 3aryda Ha
KOHTPOJI, TIPOMEHHUTE C€ OTYUTAT KATO OMNEepalud CbhC COOCTBEHHS KamuTal (T.e. ONepaluud CbC
COOCTBEHHUIIUTE B KAYECTBOTO UM Ha coOCTBeHHIIH). [Ipy TakuBa 0OCTOATENCTBA NPEHOCHUTE CTOMHOCTH Ha
KOHTPOJIMPALIMTE W HEKOHTPOJHUpAIIUTE Y4YacTHi C€ KOPUTHparT, 3a Ja OTpa3iaT IPOMEHUTEe B
OTHOCUTEIIHHTE WM YYacTus B JBLUIEPHOTO IPYKECTBO. Bceska pasnuka Mexay cymara, ¢ KOSTO ce
KOPHTHPAT HEKOHTPOIMpAIIUTE YYacTHs, KakTO W CIpaBe[yIiBaTa CTOHHOCT Ha IUIATEHOTO WM
NOy4eHOTO BB3HATPaXKICHHE, C€ IpH3HaBa TUPEKTHO B COOCTBEHMS KalHTall M CE OTHACSI KbM
coOcTBeHMIIUTE Ha J[py’KecTBOTO-MaliKa.

Korato I'pynaTta u3ry0u KOHTpOJ BBPXY CBOE IBLICPHO APYKECTBO, Mevandara win 3arydara oT caenKaTa
ce ompenens KaTo pasiukara Mexnay (1) oOmara cyma Ha cnpaBeiiMBaTa CTOHHOCT Ha IIOJIyYEHOTO
Bb3HArpaXIEHUE M CIpaBeyIMBaTa CTOMHOCT Ha OCTaThYHUSA [UI B JPY)KECTBOTO M (2) oTyeTHarta
CTOMHOCT Ha aKTUBUTE (BKJI. pemyTauus), HaCHUBUTE M HEKOHTPOIMPALIOTO Y4YacTHE Ha MPOAAJEHOTO
JIPYyKECTBO.

I/IMOTI/I, MAallMHHU H CbOPBKCHUSA

AKTHUBM Cc€ OTUUTAT KaTO UMOTH, MALLIMHU U ChOPBKEHHS, KOraTo OTroBapsT Ha kputepuure Ha MCC 16 3a
NpU3HABaHE U MUMAT [IeHa Ha MpUI00MBaHe, paBHA WK MO-BUCOKa OT 500 iB. AKTUBHUTE, KOUTO UMaT IIeHA
Ha MpUIO0OMBaHE MO-HUCKA OT TIOCOYEHATa, CE OTYMTAT KaTo TEKYIH pa3xo/u 3a Neproja Ha MpuIoOrBaHe
B CHOTBETCTBHE C OJ0OpEeHaTa CUETOBOJHA IOJUTUKA. BCeku MMOT, MallliHa U ChOPBKEHUE CE OLICHSABA
0py NpUAOOMBAHETO My IO ILieHa Ha NpUAOOMBaHe, ONpeiesieHa B CHOTBETCTBHE C W3MCKBAaHHMATA Ha
MCC 16.

I'pynara e npuena ga oTuurta 3eMU U Crpajy IO MOJENa Ha MpeolieHeHaTa cToiiHocT. CTOHHOCTTa Ha 3eMHU
U Crpajy B KOHCOJIMAMPAHUS OTUET 32 (PUHAHCOBOTO CHCTOSHUE NPEJCTaBIsABA CIpaBeIMBaTa CTOMHOCT
KbM JIaTaTa Ha MpeolieHKaTa. 3eMaATa He ce aMOPTHU3Hpa.

VBenuueHue Ha CIpaBeUIMBaTa CTOMHOCT IpPU MpPEOLIEHKa Ha 3€MU W Crpald ce INpHU3HaBa B JpYr
BCEOOXBATEH JOXOJA — PE3EPB OT MPEOLICHKA, KaTO YacT OT COOCTBEHUS KANUTa, OCBEH aKO YBEIHMYCHUETO
HEe KOMIICHCHpPa MPEAXOJHO HaMaleHHe Ha CTOMHOCTTa Ha ChIIHUA aKTUB OTYETCHO Karo 3ary0a, B KOHTO
Cllydall yBEIMYEHNETO CE€ OTUNTA KaTo medaiba J0 pa3Mepa Ha IMpHU3HaTaTa B MPEAXOAHH IIEPUOAN 3aryoda.
Hamanenne Ha chpaBemnuBaTta CTOWHOCT B PE3yJITaT Ha MPEOLCHKA HA 3€MU M CTpajy c€ OTYHUTA KaTo
HaMaJIeHue Ha JpyT BCceoOXBaTeH A0XO0J (pe3epB OT MPEOLEHKa) 10 pa3Mepa Ha HaTpyHaHUs MOJ0KUTEIEH
pe3epB OT MPEOIIeHKa, KATO €BEeHTYaJHO HAJBHIICHUE C€ OTYMTA KaTO TEKyIla 3aryda B KOHCOJIHIUPAHUS
OTYeT 3a BCE0OXBAaTHUA AOXONL.

MaiuHu ¥ ChbOPBHKEHHS Ce OTYHMTAT IO IIeHa Ha MpHUAOoOHBaHe, HAMAJICHA C HAaTpylaHaTa aMOPTH3aLUs U
3aryoure oT o0e3leHKa, ako UMa TaKHUBa.

ITocnenpamu pasxonu, cBbp3aHH C OTJENIEH UMOT, MalllMHA U ChOPHKEHHUE, CE€ OTUUTAT B YBEIMUYCHHE HA
OanaHcoBaTa CTOMHOCT Ha aKTHBA, aKko € CIIa3eH NPUHLUIIBT Ha Ipu3HaBaHe onpexaesieH B MCC 16.

Paxoaute 3a TeKyImoTo o0CIyXBaHE HA UIMOTH, MAIIMHU U ChOPHKEHHS C€ OTYHMTAT B Mevanda uiu 3aryoda
B MOMEHTA Ha U3BBPIIBAHETO UM.

banancoBaTa CTOMHOCT Ha 1aJieH UMOT, MallliHa U ChbOPBIKEHHE Ce OTIHCBA MPH NpoAax0a Ha akTUBA, WIN
KOraTo He C€ OYAaKBAaT HUKAKBH APYTM MKOHOMHMYECKH HM3TOAM OT M3MOJI3BAHETO HA AKTHWBA, WIW IIPH
0CBOOO’KIaBaHE OT aKTHBA.

[TevanbaTa wnm 3ary6ara, Bb3HHKBAIA OT OTIHCBAHETO HA UMOT, MAIlIMHA M CHOPHKEHHE CEe BKIIOYBAT B
nevanbaTa uiaM 3ary0aTa, KOraTo akTHBBT ce ornumie, ocBeH ako MC®O 16 He M3UCKBa Ipyro mpu
nponaxoa u obpateH nu3uHr. [leyanbure unu 3aryOute, Bb3HUKBALIM NPU OTIHCBAaHE HA MMOT, MalllMHA
WITH CHOPBIKCHUE CE OMPENENT KaTo Pa3iuka OT MEXIy HETHUTE IMOCTBIUICHHS OT Mpopaxdara, ako nuMma
TaKWBa, U OalaHCOBaTa CTOWHOCT HA aKTHBA.
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I/IMOTHTe, MAIIMHUTE U CBOPBIKCHUATA CE€ aMOPTU3HUPAT IIO JINHEWHUS METOJ 3a Nnepuoaa Ha OYaKBaHUS
IMOJIC3CH KUBOT.

OcraTpuHaTa CTOMHOCT M TOJIC3HUAT >KUBOT HAa aKTHB Ce IpepasriIeKaaT npru NpruKIOYBaAaHETO Ha BCAKa
(bHHaHCOBa roanHa W aKO OYakBaHUATA CC€ pas3jindaBaT OT MPEAUIITHUTE HpI/I6J'II/I3I/ITeJ'IHI/I OIICHKH,
MMPOMCHUTE CC€ OTYUTAT KATO IMMPOMsHA B CHECTOBOAHUTE HpI/I6J'II/I3HTeJ'IHI/I oleHKH B ¢choTBeTcTBHE ¢ MCC 8
C‘IeTOBO,Z[HI/I IMNOJINTHKA, IIPOMEHU B CYECTOBOAHUTE HpI/I6J'H/I3I/ITeJ'IHI/I OLICHKH U I'PCLIKHU.

AMOpTH3aIUsTa 3a1I0YBa 3 C€ HAYUCIISABA OT MOMEHTA, B KOWTO UMOTHTE, MAIIMHUTE U CHOPBKCHUATA Ca
HanmuuHu B ['pymaTta, Ha MSCTOTO U B CBHCTOSHHETO, HEOOXOOMMHM 3a EKCIUIoATalusATa MM [0 Ha4yHHa,
NpeABHICH OT PHKOBOJCTBOTO. AMOPTH3alMATa Ha aKTHBHUTE CE NPEYCTAHOBSBA Ha MO-PaHHATa OT JBETE
Jatu:

e JaraTa Ha KOSITO ca KIacu(pULUUpPaHU KaTo AbpKaHU 3a npojaxoa, ceriaacHo MCDO 5 unu

e jaraTa Ha OTIIMCBAaHE HA aKTHBHUTE.

AMopTH3anusITa HE Ce MPEeyCTaHOBSABA B IEPUOIH HA IIPECTOU WM U3BaXKIaHE OT aKTHBHA yHoTpeba.

CpeI[HI/IHT IOJIC3CH KMBOT B 'OAWHHA 3da OCHOBHHUTE I'PYIHN HETCKYIIU MATCPHUATHU aKTUBHU €, KaAKTO CJICJABA:

I'pyna I'opunn
Crpaau 50
MamvHu U ChbOPBKEHUS 12-33
KoMmnroTspHa TEXHUKA 2-5
TpaHcnopTHH cpeacTBa 4-7
CronaHcKky MHBEHTap 7-10
Hpyru 16 —25

06€3L;€HK(1 Ha umomu, MautuHu U CbOpPbIHCEeHUs

CeriiacHo m3uckBanusita Ha MCC 36, KbM Kpas Ha OTYETHHS TEPHOJ C€ IpaBU TNpeleHKa Aalu
CBIIECTBYBAT MHIMKALWHU, Y€ CTOMHOCTTa HA JaJIH aKTUB OT MMOTHTE, MAIIMHUTE U CHOPHKECHUATA €
obe3neHeHa. B ciydail Ha TakWBa MHIOWKAIMH C€ M3YKCISIBA BH3CTAaHOBHMATa CTOMHOCT HA aKTHBA U CE
ompenens 3arybata oT obes3ueHka. B ciywaid, 4e He € BB3MOXKHO Ja C€ OINpeleld Bb3CTaHOBMMATa
CTOMHOCT Ha OTHENTHHS aKTHB, [ pymara onpenesis Bb3CTAaHOBUMATa CTOMHOCT Ha €JUHHIATA, TCHepUpalia
MAapUYHU MMOTOIH, KbM KOSTO aKTUBBT PUHAJICKH.

Br3craHOBMMaTa CTOWHOCT € IO-BHCOKAaTa OT CIpaBeUIMBaTa CTOHHOCT, HaMajJeHa C pPa3XOAuTe 3a
nponaxba U cToifHOocTTa B ymoTpeba. [Ipu omeHsBaHe CTOMHOCTTAa B ymoTpeOa, OdakBaHUTE OBICHIH
HapUYHU MIOTOIM CE JTUCKOHTHPAT 10 HACTOSIIATA MM CTOHHOCT 4Ype3 JUCKOHTOBA CTaBKA IPEIH JaHBIHO
oOarane, KOsTO OTpa3sBa HACTOsAIIATa Ma3apHa OLEHKA Ha CTOMHOCTTA Ha MapHuTe U creruduyHuTe 32
AKTHBA PUCKOBE.

AKO BB3CTaHOBMMATa CTOWHOCT Ha aKTHB (WJIM reHepupaiia MapuyHu MOTOIM EAMHUIA) € TMO-Majka OT
OasiaHcoBaTa My CTONHHOCT, TO MOCJEJHATA CE HaMassiBa J0 Bb3CTAHOBMMAara MYy CTOMHOCT. 3ary0a oT
o0e3lIeHKa ce MpU3HaBa He3a0aBHO 3a Pa3XoJi, OCBEH aKO ChOTBETHHUAT aKTUB CE MPEHACS IO MPEOoLCHEHA
CTOWHOCT, B KOWTO ciy4aii 3arybara oT oOe3IleHKa ce CunTa 3a HaMaJjeHHe Ha MpeolieHKaTa.

B ciyuait Ha BB3cTaHOBsSBaHE Ha 3arybara OT 00e3leHKa, OalaHcoBaTa CTOHHOCT Ha akTHBa (WM Ha
eIMHNIIaTa, TeHepupalla MapuYHH IOCTHIUICHHS) Ce YBelIM4YaBa J0 IMPOMEHEHaTa MYy BBH3CTAHOBHMA
CTOMHOCT, HO TaKa, 4e HamajeHaTa OalaHCcOBa CTOHHOCT Ja He IpeBUIIaBa OallaHCOBaTa CTOWHOCT, KOSTO
Ou Omya ompeneneHa NpU IMOJOKEHHE, Y€ B NMPEAXOAHU MEPHOAM He € Ouia mpu3HaBaHa 3aryda or
o0e3leHKa 3a MaleHus akTHB (TeHepupalla MapiHyHy ITOTOIM IWHHIA). Br3cTaHOBsIBaHETO Ha 3aryba ot
o0e3IeHKa ce IMpU3HaBa BeJHara KaTo IPHXOM, OCBEH aKO CHOTBETHUST aKTHB CE IpeHAacs MO MpeoleHeHa
CTOMHOCT, B KOMTO CITydail BR3CTaHOBSIBAHETO Ha 00E3IIEHKA CE CUMTA 32 YBEINYCHHE Ha IPEOLCHKATA.
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HemaTtepuajiHu akTUBH

I'pynata oTunrta pasrpaHHYMMUTE HEMAPUYHU aKTUBU Oe3 (u3MUecka CyOCTaHLUS KaTo HeMaTepHaIHU
aKTHBH, KOTaTO OTrOBApsT OMPEACICHHETO HAa HEMAaTepHaleH aKTHB W KPUTEPUHUTE 3a IpU3HAaBaHEe
tdhopmymnupann 8 MCC 38.

I'pynara mpusHaBa KaTo HeMaTepHAIHU aKTHUBM M H3BBPIICHUTE Pa3XOJId 3a BBTPEIIHO CbH3JaJACHU
HEMaTEepUAIHN aKTUBH.

3a a OLEHU Jajld BHTPEIIHO Ch3Ja/ileH HeMaTepualeH aKkTHB OTroBaps Ha KpUTEPUMUTE 3a NPU3HABAHE,
I'pynata knacudunupa cb3gaBaHEeTO Ha aKTUB BBB (ha3a Ha HAYYHOM3CIIENOBAaTENICKa AWHHOCT WK (a3a Ha
pa3BoiiHa nefiHocT. Pazxoaure 3a Hay4HOM3CIEeI0BaTENCKa JEHHOCT ce IMpU3HaBaT Ha pas3Xo/ B Iepuo/a, B
KOHTO ca HampaBeHu. HemarepuasieH akTHB Ch3[aJeH B pe3yiTaT Ha BbTpEIlHa pa3BoiHa JEHHOCT ce
IPU3HaBa CaMo, aKO Ca HaJIMLE CJIEIHUTE KPUTEPUU:

e TexHmuyecka HM3MBIHAMOCT Ha 3aBBPIIBAHETO HA HEMAaTepWalicH aKTHB, Taka 4e TOH Ia Obae Ha
pasnoyioKeHHe 3a MOJI3BaHe WK MIPoaaxoa;
I'pynaTta uma HamMepeHue Jja 3aBbPIIM HEMATEPUAIHU AaKTUB U a IO U3I10J13Ba WM IIPOAALIE;
I'pynaTta uma B3MOXKHOCT A2 U3MO0JI3Ba WIK IPOJa/ie HEMaTepUaIHUs aKTUB;
HemarepuanHusT akTHB 1€ TeHEpUPa BEPOSITHU ObJIIIN HKOHOMUYECKH T0JI3H;
Hannuue Ha afgekBaTHM T€XHUYECKH, (PMHAHCOBU M JIPYTU PECYpCH 3a NPUKIIOYBAHE Ha pa3BoifHATa
JEHHOCT ¥ 32 TIOJI3BAHETO WM MpoAakOaTa Ha HEMaTepUAITHHSI AKTHUB;
e Pasxozaure, OTHACSILIM ce 10 HEMaTepUalHUs aKTUB II0 BpeMe Ha HErOBOTO pa3paboTBaHe MoraT Jia ce

OTIpEAEIAT HAJIEHKTHO.

[IbpBOHAYATTHO HEMATEPHATHUTE AKTHBH CE OTYHUTAT IO IIeHa Ha MPHUA00OHBaHe.
IenaTta Ha mpumoOvBaHe Ha OTAEITHO MPUIOOUT HEMaTepualeH akTuB ce omnpenens ceriacHo MCC 38 u
BKJIIOYBA:
® TIOKyIHAaTa IIeHA, BHOCHWUTC MHUTA W HEBH3CTAHOBUMHTE NAHBIU BBPXY IMOKYIKATA, THPrOBCKHTE
OTCTBIIKU U pabaTu ce MpUcnajar; u
® BCSKAaKBU CBbP3aHU Pa3XO/IH 3a MOJrOTOBKATA HA aKTHBA 32 HETOBOTO OYAKBAHO M3IOJI3BAHE.

Lenara Ha npuaoOUBaHe HA HEMATEPHAJICH aKTHUB MPHUIOOHT B 3aMsIHA C HEMApU4eH aKTHB Ce U3MepBa 0
CIpaBeIMBa CTOMHOCT, OCBEH aKo:

® pa3MeHHarTa JEWHOCT HAMa ThPTrOBCKa CHIIHOCT; WIN

e CrpaBeIMBaTa CTOMHOCT HUTO HA MOJMy4YeHHs AKTHUB, HATO HAa JAJ€HHUs aKTUB, MOXe Ja Oble

M3MEpEeHa HaJEKIHO.

[IpunoOuTHAT akTUB ce M3MEpBa MO TO3W HA4MH, JOpH ako ['pymara He Moke He3abaBHO Ja OTMHIIE
JaleHuss akTuB. AKO NPUAOOUTHAT aKTUB HE € OLIEHEH IO CIIpaBe/UluBa CTOMHOCT, HEropara LieHa Ha
npuaoOUBaHe ce u3MepBa Mo OasaHcoBaTa CTOMHOCT Ha JaJIeHHUS aKTHB.

Lenara Ha mpuaoOuBaHe Ha BBTPEIIHOCH3IAACH HeMaTepuasieH akTuB, cbriacHo MCC 38 e HeroBata
cebecToiHOCT, BKIIFOYBAILA CyMaTa Ha pa3XxoAuTe, HAllpaBeH! OT JaTaTa, Ha KOATO HEMATEpUATHUIT aKTHUB
€ OTrOBOPWUJI 3a IIbPBU ITBT HA KPUTEPUUTE 32 IIPU3HABAHE.

HemarepuanHuTte akTWBU c€ OTYHMTAT Clie] NPUAOOMBAHETO MO LIEHA Ha NPHIOOMBAaHE, HaMaJcHA C
HaTpylnaHaTa aMOPTHU3aLUs U HATPYIIaHU 3ary0H OT 00e3IeHKA.

prnaTa OLICHABA OaJIM MOJIC3HUAT )KMUBOT HAa HEMATCPUAJICH aKTHB € OTPAaHUYCH WJIM HECOTPAHUYICH U aKO €
OrpaHN4Y€H, MPOAB/DKHUTECIIHOCTTAa Ha, WU 6p0$1 Ha MOPOU3BOACTBCHUTE WM CXOAHHM CIAWHUILMN,
CbCTaBJIABAIllM TO3H ITOJIC3CH XHUBOT.

HemarepuaneH akTuB ce pa3riiexa KaTo UMalll HEOrpPaHWYEH T0JIe3eH )KUBOT KOraTo, Ha 0a3aTa Ha aHAIIN3
Ha CHOTBETHUTE (HaKTOPH, HE CHLIECTBYBA NPEABUANMO OTpaHUUEHHE 32 MEPHOJIA, Pe3 KOMTO ce ouakBa
aKTHBBT J1a FTeHepHrpa HETHU MapuyHK noTouu 3a ['pymnara.

HCMaTepI/IaJIHI/ITC AKTHBU C OrpaHWYCH IIOJIC3€H JXHUBOT CE€ aMOpPTHU3HpPAT, a HEMATCPUATHUTE AKTHUBU C
HEOI'PaHUYCH ITOJIE3CH KUBOT HE CE aMOPTU3UPAT.
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HeMaTepI/IaJ'IHI/ITe AKTHBH, KOUTO IIOAJIC)KAT HAa aMOpPTU3AlUA CC aMOpTU3HpAaT IO JIMHEWHUSI METOJ 3a
CpOKa Ha OIpPCACIICHUS ITOJIE3CH KUBOT.

AMOpTI/I3aL[I/IHTa 3arovBa Aa C€ HAa4YMUCJIKIBa, KOTATO aKTUBBT € Ha PA3IMO0JIOKCHUE 3a IIOJI3BAHE, T.€. KOraTo
TOM € Ha MSCTOTO U B CBbCTOAHUCTO, HeO6X0,Z[I/IMO 3a CIIOCOOHOCTTA My Oa pa6OTI/I 110 HaA4YWH, OYaKBaH OT
PBKOBOACTBOTO.

HauwmcnsBanero Ha aMopTH3anusTa ce IPEKpaTsABa Ha MO-paHHATA OT:
e JaraTa, Ha KOSTO aKTHUBBT € Kiacu(UIMpaH KaTo AbpPXKaH 3a MpoJax0Oa (WiIM BKIIOYEH B TpymaTa 3a
0cBOOOXKIaBaHe, KOSITO € AbpKaHa 3a nmpojaxoa) B ceoTBercTBHEe ¢ MCDO 5; 1
® jaraTa, Ha KOSTO aKTUBBT € OTIIHCAH.

[Tone3nus KUBOT B TOAMHU 332 OCHOBHUTE TPYNH aMOPTU3UPYEMH HEMATEpUATHU aKTUBH €, KAKTO CJIe/(Ba:

I'pyna T'opnan
Codryep 2-25
[IpaBa BbpXY MHTEJICKTYyaIHa COOCTBEHOCT 5-10
Hpyru 4-12

06€3Z4€HKO Ha HemamepuaiHu akmueu

Corimacio m3uckBanusita Ha MCC 36 KbM Kpasi Ha BCEKH OTYETEH IMEPHOI Ce NMPaBH INpPEleHKa Iajn
CBIECTBYBAT WHAMKAINH, Y€ CTOMHOCTTAa HAa HETEKYIIMTe HEMaTepHaJH aKTUBH € oOe3leHeHa. B ciydait
Ha TaKWBa WHIMKALUK CE M3YKCIISIBA Bh3CTAHOBMMATa CTOMHOCT Ha aKTHBHMTE W CE€ ONpeness 3arybara or
00e31eHKa.

Hemarepuannu akTUBU C HEONPENACICH TMOJIE3CH JKUBOT W HEMATEPUAHM aKTHBU, KOMTO HE ca Ha
pasroyio)keHne 3a TOJN3BaHEe, Ce TEeCTBAT 3a O0E3lEHKa E€XXETOJHO M CBINO TaKa, KOraTo ChIIECTBYBa
AHAUKALAS 32 00e3leHKa Ha aKTHUBA.

DUHAHCOBH HHCTPYMEHTH
Hpusﬂasane u omnuceaHe

QDuHaHCOBUTE aKTHBU M ()MHAHCOBUTE IIACUBU C€ IIpU3HABaT, Koraro I'pymara craHe cTpaHa IIO
JIOTOBOPHHTE YCIIOBHA Ha (PMHAHCOBHUS MHCTPYMEHT.

OHUHAHCOBUTE aKTUBH C€ OTIHCBAT, KOTATO JOTOBOPHUTE MIPaBa BbPXY HapHUYHHUTE MOTOLH OT (PMHAHCOBHUS
AKTHB U3TUYAT WIH KOTaTO (PMHAHCOBUAT aKTHB U 11O CHIIECTBO BCHYKH PHCKOBE U U3TOJIU CE MPEXBBHPIIAT.
OUHAHCOBUTE MACHBH CE€ OTIHCBAT, KOraTo 3aIbJDKEHHETO, MOCOYEHO B JIOTOBOpA, € H3IIBIHCHO, €
OTMEHEHO UJIU CPOKBT MY € U3TEKbII.

I(Jzacuqbukab;wz U NbpeOHAYAIHO OYyeHAsaAHe HA ¢IUHGHC08L{ akmueu

IIspBOHAYATHO PUHAHCOBUTE AKTUBU C€ OTUUTAT TIO CIPABEAJIMBA CTOWHOCT, KOPUTHUPAHA C PA3XOJUTE 110
cleNikaTa, ¢ M3KJIIOYeHHe Ha ()MHAHCOBUTE aKTHMBU IO CIpPaBEIUIMBA CTOMHOCT Ipe3 Mevandara Wiu
3arybaTa Y TBPrOBCKUTE B3EMaHMs, KOUTO HE ChIbPXKAT ChIICCTBEH (PUHAHCOB KOMITOHEHT.
[IbpBOHaYanHaTa OlleHKAa Ha (DMHAHCOBHUTE AKTHBHM [0 CIpaBeIJIMBa CTOMHOCT Mpe3 Ievandara WIn
3arybaTta He c€ KOpUTHpa C pa3XxOJUTe€ IO CHejKaTa, KOWTO C€ OTYMTAT Karo TEeKYIId pPa3XOaH.
IIspBOHaUamHaTa OIlEHKA HA THPrOBCKUTE B3E€MaHMs, KOWTO HE CHIBPXKAT CHIIECTBEH (UHAHCOB
KOMIIOHEHT IIpE/ICTaBIIsIBa [IeHaTa Ha cenkarta cbriacHo MCOO 15.

B 3aBHCHMOCT OT HauMHa Ha TOCIEIBANIO OTYHTAHE, (UHAHCOBUTE aKTHBHU ce KIacH(UIMPAT B €IHA OT
CJITHUTE KaTCTOPUH:

- IBITOBH HHCTPYMEHTH 10 aMOPTU3HMPaHa CTOHHOCT;

- (hHHAHCOBM aKTHBH MO CIPaBEIMBA CTOMHOCT Mpe3 MevandaTa wiu 3arybara;

- (MHAHCOBH AaKTHBH II0 CIpaBeIMBa CTOMHOCT TIpe3 Ipyr BceoOXBaTeH MOOXOJ C WIH 0Oe3
pexinacudukanus B mevambata WiM 3ary0aTa B 3aBHCHUMOCT Jald Cca JIbJITOBH HJIM KalUTaJOBU
HHCTPYMEHTH.
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Krnacudukarnmsra Ha (GHMHAHCOBHUTE aKTHBH Ce ONpeess Ha 0azaTa Ha CICIHUTE JBE YCIOBHSL:
- 6buzHec MomensT Ha I'pymaTa 3a ynpaBieHue Ha pUHAHCOBUTE aKTUBH;
- XapaKTepUCTUKUTE Ha JOrOBOPHUTE MAPUYHU MOTOLM Ha QUHAHCOBHS aKTHB.

Benuku mpuxonm u pasxony, CBBp3aHH ¢ (HMHAHCOBUTE aKTHBH, KOHTO ca NMPU3HATH B IedaydoaTa M
3ary0aTa, ce BKJIIOUBAT BEB (PHHAHCOBHU Pa3xod, (HHAHCOBH MPUXOIH WU APYTU (HHAHCOBH MO3HIIHH.

HOCJZ@()G&WO OY€eHs6aHe HA qbuHchoeume akmueu

[IponieHTHTE HA OYaKBaHMTE 3aryOM ce OCHOBABAT HA MPOQIINTE HA IUIAIAHKUATA 32 MPOJAKOH 32 TIEPHOLT
oT 36 Meceua Ipeau HAa4yajJOTO Ha TEKYLIMS OTYETEH IEepUOJ, KaKTO U Ha ChOTBETHUTE HCTOPUYECKU
KpPEeIUTHHU 3ary0u, HACTBIIWIM Npe3 TO3H Mepuol. McTopuiueckuTe CTORHOCTH Ha 3aryOuTe ce KOpUTHpaT,
3a Ja OTpa3sBaT TeKymlara W IPOrHO3HaTa HMH(OPMAaIMs 32 MaKPOHMKOHOMHYECKHTE (DaKkToOph, KOHTO
BIIMSAT BHPXY CIIOCOOHOCTTA Ha KIMEHTUTE J]a yPEKAAT B3eMaHUATA.

Lvazosu uncmpymenmu no amopmusupana cmouHocm

DUHAHCOBUTE AKTUBU CE€ OLEHSIBAT MO aMOPTU3MpaHa CTOMHOCT, aKO aKTUBUTE HU3IIBJIHSABAT CIIEIHUTE
KPHUTEPHH U HE Ca ONPEICIICHN 3a OLICHABAHE TI0 CIIpaBeIBa CTOMHOCT TIpe3 mevandaTa u 3arybara:

- I'pynata ynpaBiisiBa akTUBUTE B PaMKUTE Ha OU3HEC MOJIEJI, YUATO 1IeN € Aa AbpXKU (PUHAHCOBUTE aKTUBU
U J1a cbOUpa TEXHUTE JOTOBOPHH MTAPUYHU ITOTOLIY;

- CBITIACHO JIOTOBOPHUTE YCIIOBHS HA (PMHAHCOBUS aKTHB Ha KOHKPETHHU JIaTU BH3HUKBAT TAPUYHH TTOTOIIH,
KOHMTO Ca €MHCTBEHO IJIAIAHUS 110 TJIaBHUIIA U JINXBa BbPXY HEMOraceHaTa cCyMa Ha IJIaBHULATA.

Ta3u xaTeropus BKJIIOYBA HEAEPUBATUBHH (PMHAHCOBU aKTUBU KAaTO 3a€MH U B3eMaHUs C (DUKCUPAHU WU
OTIpeICTUMH IIJIAIlaHUsI, KOUTO HE Ce KOTUPAT Ha akTUBEH nazap. Criei MbpBOHAYAIHOTO NPU3HABAHE TE CE
OLIEHSBAT 10 aMOPTU3MPaHa CTOMHOCT ¢ W3I0JI3BaHe HAa MeTo/a Ha eheKTUBHATA JIXBa. JJUCKOHTHUpaHE HE
Ce W3BBPIIBA, KOraro e(PeKThT OT HEro € HeChIIeCTBEH. | pymara kiacuduuupa B Ta3W KaTeropus
[IApUYHUTE CPEJACTBA, THPrOBCKUTE W JPYTU B3E€MaHUs, KaKTO M perucTpupaHud Ha Oopcara obauraunuy,
KOHUTO TIpeau ca Ownu kinacuuiupany Kato (MHAHCOBH aKTHUBH, IbPKAaHU JO MalleK B CHOTBETCTBUE C
MCC 39.

T‘prOGCKH 63eMAaAHUA

THproBckuTe B3eMaHUsS Ca CyMH, IBIDKMMH OT KIIMEHTH 32 MPOJAJieHH CTOKU WU YCIIyTH, U3BBPUICHU B
oOnuaiiHus XOA Ha CTOMaHCKaTa JeiHocT. OOMKHOBEHO Te€ ce ABDKAT 32 YPeXIaHe B KPaThbK CPOK U
CJIEZIOBATEIHO ca KiIacH(UIIMPaHU KaTo TeKYHIH. ThProBCKUTE B3eMaHUs ce MPU3HABAT IIBPBOHAYAIHO B
pasmep Ha O0€3yCIOBHOTO BBb3HArpaXKJA€HHE, OCBEH aKO CbIbpPXKAT 3HAUYUTETHM KOMIIOHEHTH Ha
(unancupane. ['pynaTta Ipp>ky THPTOBCKHUTE B3eMaHHs C LeN ChOMpaHe Ha TOTOBOPHUTE MApUYHU MOTOLHU
U CJIe0BaTENHO 'M OLIEHABA [0 aMOPTU3UpaHa CTOMHOCT, KaTO U3II0J3Ba METO/a Ha e(eKTUBHATA JIMXBA.
JuckoHTHpaHe HE Ce U3BBPIIBA, KOTaTO ePEKTHT OT HETO € HECHILECTBEH.

Dunancosu akmusu no cnpaeedﬂuea cmotHocm npes neuanrbama uau 3a2y6ama

@OrHAHCOBY aKTHBH, 32 KOWUTO HE € NPIIOKHM OW3HEC MOJEN ,IbpKaHW 3a ChOMpaHe Ha JOTOBOPHUTE
NapuYHU NOTOLM WM OM3HEC MOJEN ,,Ibp)KaHu 3a chOupaHe u mpoaax0a‘“, KakTo U (UHAHCOBH aKTHBH,
YUUTO JOTOBOPHU MApUYHU MOTOLM HE Ca €IUHCTBEHO IUIAINAHMS HA TJaBHUIA M JMXBH, CE OTYMUTAT IO
CrpaBejIMBa CTOMHOCT Mpe3 revandarta uin 3arybarta. Bcuuku gepuBaTuBHE (UHAHCOBH HHCTPYMEHTH CE
OTYUTAT B TA3U KAaTETOPHUs C W3KIIOUCHUE Ha TE3W, KOUTO ca OINpEeAEIeHH U ¢(PEeKTHBHH KaTO XEDKHPAIIH
WHCTPYMEHTH U 32 KOUTO Ce TpUJIaraT M3UCKBAHUATA 32 OTYUTAHE HA XEIKUPAHETO.

[IpoMennTe B crpaBeIMBaTa CTOMHOCT Ha aKTHBHTE B Ta3M KAaTEropHs Ce OTpa3sBaT B Iedandarta |
3aryOara. CrhpaBenjimBaTa CTOHHOCT Ha (DMHAHCOBUTE aKTHBU B Ta3W KaTErOpHs C€ ONpeAess 4pe3
KOTHpaHM [ICHW Ha aKTUBEH Ma3ap IIM Ype3 W3IONI3BaHe Ha TEXHUKH 32 OLCHSABaHE, B CIlydaldl 4e HsAMa
aKTHBEH masap.
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QDuUHAHCOB8U AKMUBU NO CRPABEOUBA CHOUHOCI Hpe3 Opy2 8ceobxeamer 00X00

I'pynata otunta (UHAHCOBUTE AKTHBU IO CIPaBEUIMBA CTOWHOCT B JpPYr BCEOOXBAaTEH JIOXOJ, aKO
AKTHBUTE OTrOBApAT HA CIEIHUTE YCIIOBUS:

- I'pynara ympapnsiBa akTHBHTE B paMKHTE Ha OW3HEC MOZAEN, YMSATO LeN € Ja ABPKH (HHAHCOBUTE
aKTHBH, 32 J1a ChOMpa JOTOBOPHU IMapUYHM MOTOLM U J1a TH IIPOJaBa; U

- CpriacHO IOTOBOpHHUTE YCIIOBHS HA (DHMHAHCOBWS aKTHB Ha KOHKPETHH [aTH BB3HHKBAT ITApUYHH
MOTOIM, KOUTO Ca €AUHCTBEHO IJIAIaHUs Ha [NIABHUIA U JIMXBU BbPXY HEMOraceHaTa cyMa Ha TIIaBHUIATA.

OHUHAHCOBY aKTUBH I10 CHPaBEAJIMBA CTOMHOCT Mpe3 APYT BCEOOXBATEH J0X0] BKIIOYBAT:

- KanuTanoBn 1eHHM KHW)XA, KOMTO HE ca ABp)KaHW 3a ThpPryBaHe W KOMTO ['pymara HEOTMEHHMO €
n3dpasia Tpu IHPBOHAYATHO NpU3HABaHe, Ja MpU3HAe B Ta3W KaTeropus. 1oBa ca CTpaTernuecKu
MHBECTHUIIMH U TPpyIIaTa CUUTA Ta3U KIacHU(pHUKAIIHs 3a [O-peIeBaHTHA.

- JIbAroBU HEHHU KHUXKA, IPU KOUTO JOTOBOPHUTE NApHUYHM IOTOLM Ca caMo IJIaBHUIIA U JIUXBH, U 1IeNITa
Ha OusHec Mozena Ha ['pynara 3a IbpkaHe ce IOCTUIa KakTO 4pe3 ChbOMpaHe Ha JOMOBOPHH IMapU4HU
IIOTOLM, TaKa U 4ype3 npoaax0a Ha (PMHAHCOBUTE AKTHBH.

[Ipu ocBoOOXJaBaHETO OT KANHMTAJIOBHM MHCTPYMEHTH OT Ta3W KAaTEropus BCsKa CTOMHOCT, OTYETCHA B
NPEoLEHbYHHS PE3ePB HA HHCTPYMEHTHUTE ce MpeknacuuIypa B HepaspeeseHaTa neqanoa.

Obesyenxa Ha unancosume akmueu

W3uckBanusTa 3a odesienka coriacHo MCDO 9 msnonsar uHOpMAIUs, OPUEHTUPAHA KbM ObJICIIETO,
3a Jla MPU3HASAT OYaKBAaHUTE KPEAUTHU 3aryOr — MOJIETBT 32 ,,04aKBAHUTE KPEIUTHU 3aryon‘ .
WHCcTpyMEeHTHUTE, KOUTO MOMNajaT B 00XBaTa Ha HOBUTEC W3UCKBAHUS, BKJIIOUBAT 3a€MU W JIPYTH IBITOBU
(DMHAHCOBM aKTHBH, OICHSIBAaHH IO aMOPTH3HMPaHA CTOMHOCT / MO CHpaBeIJUBa CTOWHOCT Mpe3 Jpyr
BCEOOXBATEH J0XO/l, ThPIOBCKH B3€MaHUs, aKTUBH IO JOTOBOPH, MPU3HATH U OleHsABaHH cbritacHo MCDO
15, KaKTO W KPEIUTHU aHTAKUMEHTU U HSKOU JIOTOBOPH 3a (prHAHCOBA rapaHius (IpU €MHUTEHTA), KOUTO
HE CE€ OTUMTAT IO CIIPABE/JIMBA CTOMHOCT MPe3 rnevyaidara uim 3aryoara.

IIpu3HaBaHeTO Ha KpeIWTHH 3aryOM Beue HE 3aBHCH OT HACTHIIBAHETO Ha CHOWTHE C KpeAWTHA 3aryoda.
Bwmecto ToBa I'pynata pasmiexna mo-nupoK CIeKThp 0T HH(POpMAIHS NPU OIICHKATa Ha KPSIUTHUS PUCK U
OIICHSBAHETO HA OYAKBAHWUTE KPEJAUTHU 3aryOM, BKIIOYUTEIHO MHUHAIM CHOUTHUS, TEKYIIU YCJIOBUS,
Pa3yMHU | TOJIbPKAIIH POTHO3U, KOUTO BIUSAT BbPXY OYaKBaHATA CHOMPACMOCT Ha ObJCHINTE MTAPHIHH
MOTOIM HA UHCTPYMEHTA.

IIpu npunaraneTo Ha Ta3u MOAXO]l, HACOUYEH KbM OBJICHIETO, CE TIPAaBU Pa3TPAaHUUCHHE MEXKITY:

- ()MHAHCOBU MHCTPYMEHTHU, YMETO KPEJAUTHOTO KAYECTBO HE CE€ € BIIOLIMIIO 3HAYUTEIHO CIIPSIMO MOMEHTA
Ha ITbPBOHAYAITHOTO NMPU3HABAHE WJIM UMAaT HUCHK KPEAUTEH PUCK U

- ()MHAHCOBU MHCTPYMEHTH, YHETO KPEAUTHOTO KAYECTBO CE€ € BIOUIMIIO 3HAYUTEIHO CIIPSIMO MOMEHTA Ha
IbPBOHAYAITHOTO NPU3HABAHE WIIM HA KOUTO KPEAUTHUS PUCK HE € HUCHK

- (puHAHCOBM aKTHBH, KOUTO UMAT OOCKTUBHH JIOKA3aTEJICTBA 3a 00C3I[CHKA KbM OTYETHATA JaTa.
JIBaHajieceTMECEUHHM OYaKBaHHU KPEIUTHU 3ary0OH ce MPHU3HABAT 33 hbpBaTa KaTEropus, J0KATO OYaKBAHHUTE
3ary0u 3a 1enus CpoK Ha (DMHAHCOBUTE WHCTPYMEHTH CE MPU3HABaAT 3a BTopara kareropus. OuakBaHUTE
KPEJAWTHU 3ary0u ce OMpeAesisAT KaTo Pa3liuKara MEXJy BCUYKHU JOTOBOPHU MAapUYHU MOTOIM, KOUTO CE
IBIDKAT Ha ['pynaTta ¥ Mapu4HUTE TMOTOIM, KOWTO TSI JCWCTBUTEIIHO OYaKBa Jla MONydd. Ta3u pasnuka e
JIUCKOHTHpaHa IO MbPBOHAYAIHUSI €()EKTUBEH JIMXBEH MPOIEHT (WM C KOPUTHUPAHUSI CIPSIMO KpEeanuTa
e(eKTHBEH JINXBEH MPOIICHT).

W3uucnsBaHeTo Ha OYaKBAHUTE KPEIUTHH 3ary0u ce ompejelis Ha 0a3ara Ha BEPOSTHOCTHO MpeTerjcHara
NpUOTM3UTEIHA OIICHKA HA KPEIUTHUTE 3aryOu Npe3 OYaKBaHUSA CPOK HA GUHAHCOBUTE HHCTPYMEHTH.

T‘prOGCKH u ()pyeu 83eMAarUusl, aKkmueu no ()02060]) U 63 MAHUA NO TUSUHCOBU 002080171/{

prnaTa H3I0JI3Ba ONPOCTCH MOAXOJA NPHU OTUUTAHETO HAa THPrOBCKUTEC U APYTrW B3C€MaHUsS, KAaKTO U Ha
AKTHUBUTE 110 JOr'OBOp U IpHU3HaBa 3ary6a oT 0663H6HK3. KaTO O4YaKBaHU KPEAUTHH 3ary6n 3a OeJInusd CPOK.
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Te NpeaACTaBsIBAT OYAKBAHUAT HCAOCTHUI B AOTOBOPHUTC IApHYHH IIOTOLOH, KATO C€ HMMa MPCABHUI
BB3MOKHOCTTA 3a HCU3IMIBJIHCHUC BbB BCEKM MOMCHT OT CpOKa Ha (bPIHaHCOBI/Iﬂ HHCTPYMCHT.

DuHAHCOBU AKMUBU, OMYUMAHU NO CRPABEOAUBA CIMOUHOCM npe3 Opye 6ceodxsamer 00X00

I'pynata mpusHaBa odakBaHUTE 12-MECE€YHHM KPEIUTHU 3aryOM 3a (DMHAHCOBH aKTHBH, OTYUTAHH II0
CrpaBeIjIMBa CTOMHOCT mpe3 ApYr BceoOXBaTeH A0xol. KbM Bcsika oTueTHa mata ['pymaTa oueHsiBa qamu
CBIIECTBYBAa 3HAYUTEIHO YBEIMYEHUE HAa KPEIAUTHUSA PUCK Ha MHCTPYMEHTAa, U aKO TaKOBA CE€ yCTAHOBH,
I'pynata mpu3HaBa 3a T€3W MHCTPYMEHTH WM TO3U KJIAC MHCTPYMEHTH OYAaKBAHM KPEIWTHH 3aryOu 3a
LENNs CPOK HAa HHCTPYMEHTA.

Knacughuxayua u oyensigane na ghunancosume nacusu

OuHaHCOBUTE MacHBU Ha ['pymaTta BKIIOYBAT MOMYYEHH 3a€MH, 33ABIDKEHUS O JHM3MHTOBH JIOTOBOPH,
TBHPTOBCKH U IPYTH (GUHAHCOBH 3aIBDKEHHUS U ICPUBATHBHU (PUHAHCOBH HHCTPYMEHTH.

OHUHAHCOBUTE MMACHBHU CE€ OLIEHIBAT IHPBOHAYAIHO MO CHPABEAIMBA CTOWHOCT M, KBAETO € MPHUIIOKHUMO, Ce
KOpUTHpPAT MO OTHOLICHHWE Ha Pa3XOAWTe MO CHeNKaTa, OCBeH ako [pymata He € ompeaenuso AaaeH
(hmHAHCOB MacKB KaTO OLIEHSBAH M0 CIIPaBeJINBa CTOMHOCT Mpe3 nevandarta u 3aryoara.

@OrHAaHCOBUTE NMACHBU CE OLEHSBAT ITOCIEABAINO 0 aMOPTH3HMPaHA CTOHHOCT, M3IOJ3BAKH MeToda Ha
e(eKTUBHATA JIMXBA, C F3KIIOUCHHWE HA JCPUBATUBH M (PMHAHCOBU IACHBH, KOUTO Ca ONPEICICHH 3a
OLICHSBaHE IO CIIPaBEIMBA CTOHHOCT Ipe3 IedandaTa WM 3arybata (¢ M3KIIOYEHHE Ha ACPUBATHBHU
(PMHAHCOBH MHCTPYMEHTH, KOUTO Ca ONPE/ICNICHN 1 €(PEKTHBHHU KaTO XeIDKUPAIL HHCTPYMEHT).

Benuku pasxoau CBbp3aHM € JUXBH M, aKO € MPUIOKHMO, NMPOMEHH B CIIpaBeIJUBaTa CTOMHOCT Ha
WHCTPYMEHTa, KOUTO C€ OTYUTAT B MevanbaTta uin 3ary0aTa, ce BKIFOYBAT BbB (PMHAHCOBUTE Pa3XOa MU
(hMHAHCOBUTE MTPUXOAH.

JlaHbIM 32 BL3CTAHOBSIBaHE

JlaHbLnTE 32 BE3CTAHOBSIBAHE BKJIFOUBAT:
e CyMHUTE Ha BB3CTAaHOBMMHUTE AAaHBLU BHPXY JOXOAa BbB Bpb3Ka ¢ oOiaraeMaTa nevasnba/maHbyuHaTa
3ary0a 3a Ieproja ¥ IUIaTeHH CyMH 3a TeKYIL U MPEIXO0JIeH MEPUO]] MPEBUIIABAIIN JBDKUMUTE CYyMHU;
e CyMWTE Ha JaHBbUYEH KPEAWTH 3a BB3CTAHOBSBAHE W MPHUXBAIIaHE CICA Kpas HA OTYECTHUS MEPHOA U
IJIATEHU CYMH 3a TEKYII U NPEAXOJAEH NEPUOJ PEBUIIABAIIY JBILDKUMUTE CYMU 3a APYTH JaHBLU.

TGKYHII/ITG JaHBYHU aKTHUBU 3a TECKYHIUA U NPEAXOAHU NMEPHUOAU CE€ OLCHABAT IO CyMaTa, KOsATO C€ OYaKBa
Ja 61),[[8 BB3CTAHOBCHA OT AAHBYHUTC OPraHu IpH MNpHIaraHe Ha AJaHBbYHH CTaBKU W JaHBYHHU 3aKOHHU,
IleﬁCTBaIHI/I WKW OYaKBaHU J1a BJIA3AaT B CHUJIa KbM Kpasd Ha OTYETHUA IICPUOI.

MaTrepuajHu 3anacu

MarepuanHu 3anacu ca aKTHBH:
e  IBpXKaHU 32 IPosak0a B 0OMYaiHIS X0 Ha CTONAHCKaTa IEHHOCT /CTOKH, IPOITYKIHsL/;
e HaMUpAIlY Ce B IPOLIEC Ha MPOU3BOJICTBO 3a TaKaBa Mpoaax0a /He3aBbpIICHO NTPOU3BOICTBO/;
e  MaTepuallHH 3allacH, KOMTO C€ M3Pa3X0/BaT B IPOU3BOJCTBEHHS MIPOLEC WM MPH MPEJOCTaBsIHE Ha
yCIyri/MaTepuani, CypOBUHH/.

Marepuanaute 3anacu Ha [ pynaTa ce CbCTOST OT OCHOBHUA MaTE€PHAIH U POy KIIUS.
MarepuanHure 3amacu ce OICHSBAT IO IO-HUCKAaTa OT CeOeCTOMHOCTTAa WM HETHaTa peaiu3yema
CTOMHOCT.

CebecTOWHOCTTa HA MAaTEPUATIHUTE 3allacy NPEACTaBlsBa CyMaTa OT BCHUYKH Pa3XOAM IO 3aKyMyBaHETO,
npepaboTkaTa, KaKTo W APYTH pa3XOAM, HalpaBeHH BBB BpB3Ka C IOCTABSIHETO WM JO CETalIHOTO
CBCTOSIHUE U MECTOIOJIOKEHHE.

Pa3xoaure 1o 3akynyBaHe Ha MaTepUAJIHUTE 3allacH BKJIIOYBAT IOKYNHATA 11€Ha, BHOCHUTE MUTA U APYTH
HEBH3CTAaHOBUMM [aHBLM, TPAHCIOPTHUTE PA3XOAU WU Jp., KOUTO IUPEKTHO MOIaT Ja ce OTHECaT KbM
NpUAOOMBAaHETO Ha CTOKUTE MaTepUaluTe M yciayrure. ThbproBcKUTE OTCTBIIKM, pabaTH U Ip. NOAOOHU
KOMITIOHEHTH Ce€ MpHCTaaT MPH ONpeesisiHe Ha MOKYIHATa CTOWHOCT.
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Pasxonure 3a npepa60TI<a BKJIFOYUBAT IIPCKHU Ppas3sxord MU CHUCTCMATUYHO HAYHUCIISIBAHU IIOCTOSAHHHU H
MMPOMCHJIMBH O6H.II/I pa3xoan, KOUTO CC MPaBAT IPpU npepa60TBaHe Ha MaTCpUaJINTE B TOTOBA IIPOAYKIIUA.

Jpyru pazxoau ce BKIOYBAT B CE0ECTOMHOCTTa HA MAaTEPHAIHUTE 3allacy CaMO JOTOJKOBA, JOKOJIKOTO T
ca HalpaBeHU BbB BPb3Ka C JOBEXKAAHETO Ha MAaTE€PUAIHUTE 3allacH 0 HACTOAIIOTO UM MECTOINOJIOKEHUE
U ChCTOSTHUE.

B orpannuenu ciyudam pasxoau MO IOJ3BaHU KpeauTH, kouto ca ompeneienn B MCC 23 Pasxonu mno
3a€MH, c€ BKJIIOUBAT B CTOMHOCTTa HAa MaTEpUAIHUTE 3aIlacH.

Pa3xoau, KouTo He ce BKIIOYBAT B CEOECTOMHOCTTa HA MPOM3BEASHATa MPOAYKIHSA U C€ TPU3HABAT KaTO
pa3xol 3a Ieproa, B KOUTO ca B3HUKHAIIH Ca:

® KOJIMYECTBa MaTEPHUANIU, TPYA U IPYTH NPOU3BOICTBEHH Pa3Xoau U3BbH HOPMAIHUTE TPaHUIIY;

® DPa3XOoJM 3a ChbXpaHEHUE B CKIIA;

® aIMHHHCTPaTHBHH Pa3XOJIH;

® Pa3xojH IO MPOJAKOUTE.

HOTpe6J’I€HI/IeT0 Ha MaTCpUaAJIHU 3aI1aCu C€ OLICHsBA MO CPECAHO-IIPETCTIICHA CTOMHOCT.

CebecToWHOCTTa Ha MAaTEPHATHUTE 3allaCH MOXKeE J]a He € Bh3CTAHOBHMA, B CIIydail ye Te ca MOBPEICHU WU
ca LAJIOCTHO MJIM YaCTUYHO MOPAJIHO OCTapesd, WIM aKo MMa cllajl B MPOJaXHUTE UM LieHH. ChIlo Taka
ceOecTOMHOCTTa Ha MAaTepHalHUTE 3alacd MOXKe Ja He Oble BB3CTAHOBUMA, aKO IPUOIM3UTEITHO
OIIPENICNICHUTE Pa3XOAM 3a 3aBbPIIBAHE WM NMPHUOIHU3UTETHO ONpPENeNICHUTE pa3Xxolu, KOUTO e Obaar
HalpaBeHHU 3a OCBIICCTBsIBAHE HAa MpoJaxkdara, ca ce yBeIMYWId. MaTepralHUTe 3alacu ce HaMalsBaT 10
HEeTHaTa peaju3yemMa CTOMHOCT Ha 0a3aTa Ha OTHeNHU no3uuuu. [Ipu Hiakou oOcTosTencTBa obaue MOXKe J1a
ObJie NOIXOMAIIO Ja c€ IPYNUpPaT CXOJHH WIH CBbP3aHHU MO3ULIHU.

KbM Bceku cieiBam mepuosi ce MpaByu HOBa OLIEHKA HA HETHATA peanu3yemMa croiHocT. Korato ycioBusrta,
JIOBEJIM [0 CHIDKaBaHE Ha MaTepUaJHMUTE 3alacu IOJ TAXHaTa ce0ecTOHHOCT, Beye He ca HaJule WIH
KOTaTO HMMa SICHO JIOKa3aTeJICTBO 32 YBEJIMYCHHWE B HETHATa pealu3yeMa CTOMHOCT 3apaid IpOMsHA B
MKOHOMHYECKHUTE OOCTOSTENICTBA, CyMaTa Ha OOE3lEHKaTa ce BH3CTAHOBSIBA Taka, 4e HOBaTa OanaHCOBa
cyMa € TIO-HHCKaTa OT ce0ecTOMHOCTTa M IpepasriiefjaHaTa HeTHa peaju3yeMa CTOHHOCT.
Bb3cTaHoBSBaHETO € OTPaHUUEHO A0 CyMaTa Ha IIbpBOHAYalIHaTa 00e3LeHKa.

[Ipu mpoxax0a Ha MaTepuallHU 3amacy, OaJaHCOBaTa cyMa Ha TE€3W MaTEPHAIHU 3allaCH ce MPHU3HaBa KaTo
pasxol mpe3 Meproja, mpe3 KOWTO CHhOTBETHHUAT mpuxoj € mpusHaT. Cymara Ha Beska oOe3lieHKa Ha
MaTepHaJHUTE 3amacy 0 HETHaTa MM peajlu3yeMa CTOHHOCT, KaKTO W BCHYKHU 3aryOu OT MaTepualHu
3amacH ce MpHU3HABaT KaTo Pa3XOAHM 3a Ieprojia Ha 00e3leHKaTa WIK Ha Bb3HUKBAHETO Ha 3aryOuTe.

Cymara Ha €BEHTyaJHOTO OOpaTHO Bb3CTAHOBABAaHE Ha CTOMHOCTTa Ha OOe3lLEeHKaTa Ha MaTepUaHUTE
3amacH, Bb3HHKHAJa B pe3yJITaT Ha YBEJIMYCHUETO HAa HETHATa peajn3yeMa CTOMHOCT, Ce MpHU3HaBa KaTo
HaMaJsIBaHE Ha cyMmara Ha IPU3HATUTE Pa3XOAM 3a MaTepUajHU 3alacu Ipe3 Iepuoja, Npe3 KOHTo
BB3CTAHOBSIBAHETO € BH3HUKHAJIO.

Co0cTBeH KanuTaJa

CoOCTBEHHUST KaIUTAl HA prr[aTa CC CbCTOU OT OCHOBCH KaIllMTaJI, pE3€PBU U HEPA3NIPECACITICHA reyajoa.

OcCHOBEH KaluTaJl MpeACTaBisiBa PETUCTPUPaH KalluTall — IPEJCTaBeH 10 HOMUHAIHA CTOMHOCT CBIJIACHO
CHJCOHO PEIICHHE 33 PETUCTPALIHSL.

[Ipu m3gaBaHeTo WM MPUAOOMBAHETO HAa CBOM WHCTPYMEHTH Ha cOOCTBEHHMsI Kanurtan [pymarta mpaBu
pasnu4Hy pasxoau. Tesu pazxoan oOMUYaiiHO BKIIOYBAT perucTpalus U Ipyry 3aKOHOBH TaKCH, U3IIJIaTEHH
CyMHU Ha TIpaBHH, CYECTOBOJHU W APYTH Npo(eCHOHATHH KOHCYJITAHTH W Jp. nmogoOHu. [Ipu kamuranosa
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C/IeNIKa Pa3XOAMTE IO CAENKaTa Ce OTYUTAT CUCTOBOIHO KaTO HaMaJICHHE Ha COOCTBEHHS KamuTal (HETHO
OT BCHYKH CBBP3aHHU NpedepeHINH 3a JaHBK BBPXY JOXOIUTE) IO CTEIEHTa, B KOSTO Ca JOIBIHUTEITHA
pasxony, MpsKO CBBbP3aHH C KAalHMTAJIOBa CAEJKAa, KOMUTO B MPOTHBEH Cllyyail Omxa OWin n30erHaTH.
Pasxoaure mo kanuTanoBa clieNka, KOATO € H30CTaBeHa, Ce MPU3HABAT KaTO Pa3Xol.

PezepBuTe BKIIIOUBAT:

e Peseps ot mocnensamu oueHkH ([Ipeomenpuen peseps) — hopmupaH mpu npujaraHe Ha Mojeia Ha
CIpaBeINBATa CTOMHOCT NP OTYHTAHE HA 3MU U CTPAJIH;

e OOmm pe3epBr — 0Opa3yBaHH OT paslpeAeiicHHe Ha meyanda ChriIacHO M3UCKBAHMATA Ha THPrOBCKU
3aKkoH Ha P. Bbpirapust 1 chOTBETHUTE YUPEIUTEIHN aKTOBE Ha JIPY)KECTBaTa B ChcTaBa Ha [ pynara;

e Jlpyru pe3epBu — 00pa3yBaHH IO peHICHUE Ha COOCTBEHHINTE HA KalTUTaa.

Hepa3npez[eneHaTa revagba BKIIIOYBA:

e Hepasnpenenena KbM Kpasi Ha OTYETHUS IEPHOJ HATPyIaHa Ieqanda OT MPeAXO0IHH ISPHOIH;
e HemnokpuTa KbM Kpasi Ha OTYETHHA EPUO HATPYIIaHa 3aryda OT MPeIXOAHH MEPHUOIH;
o [leuan6a/3aryba ot nepuoaa.

Texkyuu 1 HeTeKyLIH NACHBH
[Nacus ce knacuduupa KaTo TEKyI, KOraTo OTrOBaps Ha HAKOH OT CIIEJHUTE KPUTECPHU:

e ['pynara ouakBa Ja ypeau acuBa B CBOSI HOpMAJIEH ONEPAaTUBEH LIUKbJ;
['pynarta appsxu nacuBa MpeMMHO C 1I€7 ThPTyBaHeE;

e [lacuBbT crnenBa 1a Oble ypeleH B paMKUTE Ha JIBaHAJIECET Mecella ciell Kpas Ha OTYETHUS MEepUo;
WIH

e [pynara HAMa O€3yCIOBHO MpPaBO Ja OTCPOYBA YPEKJAHETO HA IMacHBa 3a IMEPUOJ HANH-MaiKo
JIBaHAJECET Mecela clie]] Kpas Ha OTYETHUS MEPHOL.

[NacwuB ce xmacudpuIupa KaTo HETEKYI, aKO HE OTTOBaps Ha KPUTEPUHTE 3a KIACH(PUIHPAHE KaTo TEKYIL.
[NacuB ce knacupuIMpa KaTo TEKYI, KOraTo TOH CileBa Ja Ce ypeaAru B PaMKUTE Ha ABaHAJECET Mecela OT
Kpasi Ha OTYETHUS TEPUOJI, TOPH aKO:

II'bPBOHAYATIHUAT CPOK € OMJI 3a NIEPUOJ O-IbIbI OT ABAHAAECET MECeLa; U

e cieJ Kpas Ha OTYETHHS NEPUOJ M TNpenud KOHCONMIUpaHus (UHAHCOB OTYET JAa € OJo0peH 3a
nyOJIMKyBaHe € CKJIIOUEHO cliopasyMeHHe 3a peQuHaHCHpaHe WM 3a HOB IOracuTeNIeH IIJIaH Ha
I'bITOCpOYHa 6a3a.

I[aH'b‘lHI/I 3aAbJKCHUSA
TGK}’H.II/ITC JaHbYHHU 3aAbJDKCHUA HA prnaTa BKJIFOYBAT:
o TCK}’H.II/IHT JAAaHbK BBPXY A0XO0Ja 3a TCKYIIHA U MPEAXOAHU IIEPUOAN CC IIPpU3HABA KATO ITACHUB OO0
CTCIICHTA, 1O KOATO HC € IIJIaTCH,
o TGK}’H.II/I 3aAbJDKCHUS 3a JaHbLUU ChITIACHO APYTrU JaHBYHH 3aKOHH.
TeKYHII/ITe JaHBYHU MMAaCUBU 3a TCKYINHA U MPEAXOJHHU IMIEPUOAN CE OLCHABAT IO CyMarTa, KOATO C€ OYaKBa

Ja Obje IUlaTeHa HAa JaHBYHUTE OpPraHM NpPU NpUIaraHe Ha JaHBYHM CTAaBKU M JJAHBYHU 3aKOHH,
JIelCTBAIM KbM Kpasi Ha OTYCTHHS TIEPUO.
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Be3Bb3Me3THHI CPeaCcTBa MPEIOCTABEHH OT IbP/KABATA

be3Bb3MesHu cpenacTBa, MpeoCTaBeHU OT AbpxkaBaTa, cbriiacHo MCC 20 mpencraBisBaT mOMOIL OT
JIbPKaBaTa/IPABUTENICTBOTO, IBP)KABHUTE areHUWWd M JAPYTH OpPraHh, KOMTO Moratr Aa ObAaT MECTHH,
HAIMOHAJHU WU MEXIyHapoaHu/ mon ¢opmara Ha NPEeXBBPJsIHE Ha pecypcH KbM [pymaTta B 3aMsiHa Ha
MHHAJIO WIK OBAEUI0 CHOTBETCTBHE C ONPECIICHN yCIOBHUS 110 OTHOLICHNE Ha OTNIePAaTUBHHUTE AEWHOCTH HA
I'pynata. Te usknrouBaT GOpMHU Ha IPaBUTEICTBEHA ITOMOIL, KOUTO HE MOraT B paMKHUTE Ha Pa3yMHOTO Aa
ObJAaT OCTOMHOCTEHM M CHENKH C AbpXKaBaTa, KOMTO HE MOraT Ja ObAaT pasrpaHH4eHH OT HOpMaJHHUTE
TBHPIOBCKH CIEJIKHU Ha [ 'pymnara.

Be3B’b3Me3,ZlHI/I CpeAcCTBa, CBbP3aHU C AKTHUBH, Ca 6e3BTx3Me3I[HI/I CpeACTBa, NPEAOCTABEHU OT AbpiKaBara,
YHUETO OCHOBHO YCJIOBUE €, Y€ MMPEANIPUATHETO, OTIOBAPAIIO Ha YCJIOBUATA 3a IMOJYyYaBAaHETO UM CJI€Ba Ja
3aKyIld, Cb34aA€ WIH 110 APYT HAYMH Ja l'IpI/II[O6I/I€ HETCKYIIIU aKTUBH.

be3sb3MesiHn Cpe€acTBa, CBbp3aHu C MpPpUXOAH, Ca 6€3B”b3Me3,Z[HI/I cpeacTBa NpeaAOCTaBCHU OT AbpiKaBarta,
Pa3INYHA OT OHE3H CBbP3aHU C AKTUBH.

BC3B’I>3MG3IIHI/I CpeACTBa, NMPEAOCTABEHU OT AbpiKaBaTa, C€ MPEACTABAT KaTO INPUXOAN 3a 6’[)[[61111/1 nepuoau,
KOUTO C€ IpH3HABAT 3a MPUXOJ CUCTEMATUYIHO M PAllMOHAIHO 3a CPpOKa Ha IOJIC3HUA JXKUBOT Ha aKTHBA.
BC3B’I>3MG3IIHI/I Cpe€acTBa NpEAOCTAaBEHU OT AbprKaBaTa, CBbP3aHU C MPUXOAHN CE€ NPEACTABAT KaTO NPUXOIU
3a G’LHCHII/I Nepuoau, KOMTO CC IMpU3HaABAT 3a IMMPUXOJA B MOMEHTA, B KOHTO ce IIpU3HaBaT pasxoJquTe 3a
IMOKPHUBAHETO Ha KOUTO Ca NPEAOCTABCHU.

3aabiKkeHus KbM nmepcoHajJia 1 MPOBU3UM 32 I'bJATOCPOYHHA J0X0/IU HA MMEepCoHAJIA

3anpDKeHsl KbM TIEPCOHA BKIIIOYBAT 33JbJDKEHHS Ha ['pymnara mo moBoJ HA MUHAN TPYH, MOJOXEH OT
HaeTusl MEPCOHAJ, U CHOTBETHUTE OCUTYPHUTEIHH BHOCKH, KOHUTO C€ HM3UCKBAT OT 3aKOHOAATEICTBOTO.
Crraacao m3uckBanusaTa Ha MCC 19 ce BKIIIOUBAT ¥ HAYHCIIEHUTE KPATKOCPOUHHU JTOXOAM Ha MEPCOHANA C
MPOU3XO0J] HEMNOJ3BaHU OTIYCKU HA TNEPCOHAlla W HAYMCICHWTE Ha 0a3a Ha JCMCTBAlIUTE CTAaBKU 3a
OCHTYpPSIBaHE, OCUTYPUTEITHU BHOCKU BBPXY T€3U JTOXO/IH.

CeriacHo wn3uckBaHusiTa Ha Kozpekca Ha Tpyna nOpeanpusiTHsITa B CTpaHaTa ca 3albJDKEHU IpU
MIPEKpaTsBaHE HA TPYJOBHUTE NPABOOTHOLIEHHS ChC CIYXKHUTEI, KOWTO € JOCTHUTHAJI IEHCHOHHA Bb3pPacT Ja
My M3IUIAIIAT €AHOKpaTHA cyMa 3a obe3lieTeHre oT 2 10 6 paOOTHHU 3aIIaTh B 3aBUCUMOCT OT TPYIOBHUS
My CTaX B INPEANPHUATHETO. I'pymaTa € W34HMCIWIA €BEHTYalHHs pPa3Mep Ha 3aIBJDKCHHETO 3a TOBa
o0e3IIeTeHre, HO MOpaay HeChIIECTBEHHS My pa3Mep, KAKTO U HUCKaTa CpeHa Bb3pacT Ha MEePCOHaNa He €
HAYHCIIWIO IPOBU3HUS B HACTOSIIHS KOHCONUANPAH (PMHAHCOB OTYET.

IIpoBu3un

[TpoBu3uKTE Cca 3abIKEHMS ¢ HEOMPEASICHAa CPOYHOCT U pasmep. [IpoBu3uK ce MPU3HABAT 10 MOBOJ HA
KOHCTPYKTHBHM W TPaBHH 33bJDKCHHUS BB3HUKHAIM B PE3yJTaT HA MHUHAIM CHOUTHS ChIJIACHO
n3uckBanusaTra na MCC 37.

[IpaBHO 3abIDKEHHE € 3aJbJDKEHHE, KOETO POU3IN3a OT:
e J10TOBOp (CIIOpea HErOBUTE MU3PUYHM KJIay3U H 0 NoApa3oupane);
® 3aKOHOJATEJNICTBO; MU
e IpyTO IEUCTBHE HA 3aKOHA.
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KOHCTpYyKTHBHO 3a/bIDKCHHE € 3aIbIDKEHUE, KOETO IPOM3IIN3a OT JEeHUCTBUITA Ha [ pynara, Korarto:

e Ha 0azaTa Ha yCTaHOBEHa TEHACHIMS Ha MPEIXOJHA NPAKTHKA, MyOJMKYBaHW MOJUTUKU WU
JOCTATHYHO CIEeNU(UIHO TEKYIIO TBEpACHUE ['pymnaTa e mokasaina Ha JpYrd CTPaHH, Y€ € TOTOBa Ia
IIpHEMeE ONPEAEICHH OTTOBOPHOCTH;

e Karo pe3yaTar I'pymaTta cb3naBa y OpYTHTE CTPAaHM OIPEICIICHO OYaKBaHE, Y€ IIE W3IBIHH TE3H
OTTOBOPHOCTH.

ITpoBu3us ce mpu3HaBa Toraa, KOrato:
e [pymara uma HACTOSIIO 33abJDKCHHE (MIPABHO WM KOHCTPYKTHUBHO) KAaTO PE3yiaTaT OT MHHAJH
CHOUTHS,
® ¥Ma BEPOSATHOCT 3a MOracsBaHe Ha 3aJb/DKCHUETO Ja Oblie HEOOXOAUM U3XOJSI MOTOK OT PEeCypCH,
ChABPIKAI] MKOHOMHYECKH TOJI3H; U
e Moxe Ja ObJic HalpaBeHa HAJICKTHA OIICHKA Ha CTOMHOCTTA Ha 3aIbJDKCHUCTO.

Axo Te3un YCii0BHA HE Ca U3IIBJIHEHU, IIPOBU3UA HE CC ITPU3HABA.

[IpoBu3uuTe ce mpu3HABAT MO Hal-moOpaTa MPUONIHM3KUTENHA OLEHKAa Ha PBHKOBOJICTBOTO Ha ['pymara KbpM
Kpas Ha OTYETHHS IEPHON 3a pPa3XxOIuTe, HEOOXOOUMH 32 YpEeKJaHE Ha HACTOAIIOTO 3aIBIDKCHHE.
IIpu3HaTuTe CyMH Ha HpPOBU3MM C€ IIpepasriiexkIaT KbM BCEKM Kpal Ha OTYETeH Nepuoj U ce
NPEU34YUCIIABAT C 1IeJl 1a Ce 0Tpa3u Hal-1o0para TeKyla OLeHKa.

OTcpoqun JAaHBbYHH AaKTHUBHU U MAaCUBU

OTCpO‘IeHI/ITe JAaHBYHH aKTHBU U MACHBH CC€ NPHU3HABAT 34 BPEMCHHU PA3JIMKU MEXKAY JaHbYHATa OCHOBA
Ha aKTHBMTE M [TACHBHTE U TsAXHaTa OaJaHcoBa CTOMHOCT KbM Kpas Ha OTUYCTHUSA NICPUOA.

OTcpoueH AaHBbUEH I[acCUB C€ IPU3HABA 3a BCUYKM IBJDKMMU B ObAELIM NEPUOIM CyMHM Ha JaHbLU
CBBp3aHH ¢ 0OJlaraeMy BpEMEHHH Pa3HKU.

OTCpoUeH JIJaHBYCH aKTUB CE MPU3HABA 32 Bb3CTAHOBUMHUTE B ObJICIIN NIEPUOJIU CYMHU HA JaHbIIU, CBbP3aHU
¢ TIPUCTIAJIAINIM Ce BPEMEHHH Pa3JIMKH, IPEHOC Ha HEW3IOJI3BaHU JaHbYHU 3aryOu U KPEeIUTH J0 CTEICHTA,
JIO KOSITO € BEpOSATHO Jia ChINECTBYBa objiaraecMa redanbda, cpeily KOATo Ja MOrat Jia ce u3monsear. Kem
Kpasi Ha BCEKM OTYeTeH mepuona ['pymnara mpepasriexia HENpU3HATUTE OTCPOYCHH NAaHBbYHU AKTHBH.
I'pynara mpu3HaBa HENpU3HATUTE B MPEAXOJCH NEPUOJ| OTCPOUEHHM JAHBYHU AKTHBH JIO CTEICHTA, 0
KOSITO C€ € MOSIBWJIA BEPOSATHOCT ObjeiiaTa objiaracMa mneuanda Jia MO3BOJISIBA BH3CTAHOBSBAHETO HA
OTCpOYEH JJAHbUCH AKTHB.

banaHcoBaTa CTOMHOCT Ha OTCPOYCHHUTE JaHBUYHH aKTHBU CE MPEpasriiekaa KbM Kpas Ha BCEKH OTYCTEH
nepuoa. I'pynata HamaisiBa OajaHcOBaTa CTOWHOCT HAa OTCPOYCHUTE JAHBUYHU aKTHBH JI0 CTETMICHTA, JIO
KOSITO BeYe He € BEPOSITHO Jia ObJie peali3ipaHa TocTaTb4Ha obyiaraema rnevanoa, KosTo Ja Mo3BoJjisiBa Jia
Ce€ OIOJI30TBOPHU I0JI3aTa OT YaCT WIM IEJIUS OTCPOYCH JIaHBUCH aKTUB. BCAKO TakoBa HaMalieHUE ce
nposiBsiBa 00pPaTHO JIO0 CTETNEHTA, IO KOSATO € CTAaHaJl0 BEPOSTHO Jia ce pealn3upa JA0CTaThuHa olnaracMa
revajoa.

OTCpO‘{eHI/ITC JaHbYHH aKTHBHU U IIAaCHBU CC€ OLCHABAT 110 JAHBYHHUTC CTaBKH, KOUTO CC OYaKBa aa 6’[)[[3.T B
ChJia 3a niepuoja, B KOWTO aKTHUBBT CE pcaji3upa 1iu maCuBbT CE ypezm/noracn BB3 OCHOBA Ha JAHBYHUTC
CTaBKH (I/I JaHbYHHU 3aKOHI/I), JIeMCTBAIM WY OYaKBaHU Ja BsA3aT B CUJIa KbM Kpas Ha OTUCTHHUS ICPHUOA.

OTCpO‘IeHI/ITe AaHbIU CC IMPU3HABAT KAaTO MMPUXO UJIN pa3Xxod U C€ BKIIFOYBAT B nevanbaTta uiu 3ary6aTa 3a
nepuoaa, OCBCH A0 CTCICHTA, 1O KOATO JAHBKBT Bb3HHMKBA OT OII€panyus HIA CT:6I/ITI/IG, KOC€TO € MPHU3HATO
pe3 ChUA WU PA3JINYCH NIEPUOA JUPEKTHO B COOCTBEHHSI KamuTal.

IMeyan6a niau 3ary6a 3a nepuoaa

I'pynara mpu3HaBa BCHYKH €JIEMEHTH Ha TPHUXOJUTE W Pa3XOAWTE Mpe3 Iepuoja B medandata WiIn
3ary0ata, ocBeH ako najges MC®PO He u3MckBa WM paspeiiasa JIpyro.
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Hsxon MC®O onpenensat obcTosiTencTBa, IpH KouTo I'pymaTta mpru3HaBa KOHKPETHH ITTO3WLUH H3BBH
nevan0ara wim 3arybara npes tekymus nepuoa. Ipyru MCPO u3ucKkBaT WM pa3peniaBaT KOMIIOHEHTHTE
Ha JpYr BCeoOXBaTeH J0XOJ, KOUTO OTTOBapsT Ha AeduHHULUATa Ha OOLINTE MOJOKEHUS 3a NPUXOAU U
pasxonu, 1a ObAaT U3KIIOYEHHU OT revanbdaTa uiu 3arydara.

Pa3xonm

OnepaTuBHUTE Pa3xoau Ce MPU3HABAT B nevanbaTa Wid 3arydara MpH MOJ3BaHETO Ha YCIYyTHTE WIH Ha
JlaTaTa Ha Bb3HUKBAHETO UM.

I'pynara orunra nBa BHIa pa3xoiu, CBbP3aHM C UBIIBIHEHHWETO Ha JOTOBOPHUTE 3a JOCTaBKa Ha
YCIYTW/CTOKH/C KIIMSHTH: Pa3XOAW 3a CKIIIOYBAHE/TIOCTUTAaHE Ha JOTOBOPA M Pa3XoJW 32 M3IIBIHCHHE Ha
noroopa. Koraro pasxonure He OTroBapsT Ha YCJIOBHUSTAa 32 pa3CpOUYBAaHE ChIVIACHO HM3MCKBAaHMITA Ha
MC®O 15, cpuure ce npu3HaBaT KaTo TEKyIIM B MOMEHTa Ha BB3HUKBAHETO MM KaTO HaIpuUMeEp He ce
OyakBa J1a ObJIaT Bb3CTAHOBEHHU WM EPUOJBT HAa Pa3CPOUBAHETO UM € JI0 eJHa FOAMHA.

CrnenHure onepaTMBHM pa3XxOJu BUHArM CE€ OTpa3sBaT KaTO TEKYIl pa3xoJ B MOMEHTa Ha Bb3HUKBAHETO
uM:

— OO0 ¥ aAMUHUCTPATUBHU Pa3xou (OCBEH aKo He ca 3a CMETKa Ha KIIMeHTA);

— Pa3xonu 3a Opak Ha MaTepHaIHU 3aIacy;

— Pa3xonu, cBbp3aHy ¢ U3IIBJIHEHUE HA 33 IbJIXKEHUETO;

— Pa3xony, 3a KOWTO NPEANPUATHETO HE MOXKE Ja ONpPENENH, JalId Ca CBbP3aHU C YIOBICTBOPEHO WIIH
HEYJIOBJIETBOPEHO 3abJDKCHIE 32 U3IbJIHEHHE.

IMpuxoau

I'pynara npu3HaBa IpUXO/IH, 32 Ja OTPa3H MPEXBBPILTHETO HAa 00CIIaH! CTOKH W/HIIN YCIYTH Ha KIIUCHTH, B
pa3mep, KOHTO OTpa3siBa Bb3HArpaXIACHHETO, Ha KoeTo ['pymara oyakBa 1a MMa IIpaBo B 3aMsHa Ha TE3U
CTOKH W/WJIH YCIYTH.

OcHoBHHTE NTpUX0IH, KouTo ['pymnara reHepupa ca CBbp3aHH ¢ MPpoAax0a Ha IeYaTHA IPOTyKIIHL.

3a na onpeneny Jany U Kak Ja IpusHae npuxony, ['pynara u3nosssa cieaHuTe S5 CTHIKHU:
1. Unentudunupane Ha JOroBOpa ¢ KIMEHT

2. Unentudunupane Ha 3abJDKSHAATA 32 H3TBIHECHIE

3. OmpenensiHe Ha [IEHATa Ha CAEIKATa

4. PaznpezeneHue Ha lIeHaTa Ha ceJIKaTa KbM 3abJDKEHUATA 32 U3IBIHEHUE

5. Ilpu3HaBaHe Ha MPUXOJUTE, KOTaTO Ca yIOBIETBOPEHH 3aJbJDKEHHUATA 32 U3ITBIIHEHHUE.

IIpuxonure ce mpu3HaBaT WK B JaJ€H MOMEHT MJIM C TEUEHUE Ha BPEMETO, Korato win aokaro I'pymara
YIOBJIETBOPU 3aIbJDKEHUATA 32 U3IIBJIIHEHHE, NPEXBBPIIAMKM OOCIAHUTE CTOKM WM YCIYI'M Ha CBOUTE
KIIUEHTH.

I'pynara mpusHaBa KaTto 3aJBJDKCHHs IO JIOTOBOP BB3HATPaXKJCHUE, IOIY4YEHO IO OTHOIIECHUE Ha
HEYNOBIETBOPEHH 3aJbJDKECHUS 3a U3IBIHEHUE U TM IPEICTaBd KaToO IPYrd 3aAbIDKEHUS B OTYETa 3a
(uHaHcOoBOTO chcrosiHUE. [lo chimus HauuH, ako ['pymaTta yZoBIEeTBOPH 3aJBIDKEHHE 33 H3IIBJIHEHHE,
Npean Ja MOJyYyd Bb3HArPaKICHUETO, TO MPHU3HAaBa B OTYETa 332 (PMHAHCOBOTO CHCTOSHHE WM AKTHB 110
JIOTOBOPA, UM B3€MaHE, B 3aBUCHMOCT OT TOBa JAJIA CE€ M3MCKBA HEILO APYTO OCBEH ONPEAEICHO BpEME 3a
MOJIy4aBaHE Ha Bb3HATPAXKIACHUETO.

IIpuxomuTe OT JTUXBU Ca CBBP3aHU C MPEJOCTABEHH 3aeMH. 1€ c€ OTYHTAT TEeKyIIo [0 METoJa Ha
e(eKTHBHATA JIMXBA.

IlpuxonuTe OT NUWBHIEHTHM C€ MPHU3HABAT B MOMEHTAa HAa BBH3HMKBAHE Ha IMPaBOTO 3a IMOJIydaBaHE Ha
IJIAIIaHEToO.
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[IppBOHaYaTHO (PMHAHCHpPAHUATA CE€ OTYUTAT KATO MPHXOAM 3a OBaeIIy nepromu (GpuHaHCHpaHE), KOraTo
UMa 3Ha4YuTeNlHa CUTYpHOCT, 4e I'pymara me nomyun (UHAHCHPAHETO W I W3MBIHH YCIOBHSATA, TPH
KOHUTO TO € oTiycHaTo. OuHaHcupaHe, nedmo ga odesmeTn [ pynaTta 3a TeKyIIo Bb3HUKHAIH Pa3XxoIu ce
NpU3HAaBa KaToO MPUXOJ B ChUIMA NEPHOA, B KOWTO ca Bb3HUKHANIM pazxoaute. GUHAHCHpaHe, Lo 1a
KoMmIieHcHupa ['pynaTa 3a HampaBeHH Pa3XOJH MO MPHIOOMBAaHE HA aKTHBH, C€ MPHU3HABA KAaTO MPUXOI OT
(mHaHCHpaHe MPONMOPLUUOHATHO HAa HAYMCIIEHATa 3a Mepuoja aMOPTHU3alus HAa aKTUBUTE, MPUIOOUTH C
HOJIy4€HOTO (PMHAHCUPAHE.

AKTHBH M NIACUBH 110 AOTOBOPH € KIIMEHTH

I'pynara mpru3HaBa aKTUBY /WM TACHBH IO JOTOBOP, KOTATO €IHA OT CTPAHUTE TI0 JOTOBOpPa € W3IBIHIIA
3aJbJDKEHHUATa CH B 3aBHCHMOCT OT BpPB3KaTa MEXAY NEHHOCTTa Ha NPEANpPUATHETO U IUIAIIAHETO OT
KiaueHTa. I'pynarta mpezacraBsi OTHENHO BCAKO O€3yCIOBHO INPaBO Ha Bb3HArpa)KIe€HHE KaTo B3eMaHe.
Bsemane e 6e3yCcliOBHOTO MPaBO Ha MPENNPUATHETO Aa TOIy4d Bb3HArPaKICHHUE.

[lacuBu mO HOroBOp ce NpH3HABAT B OTYETa 332 (PUHAHCOBOTO CBHCTOSHHE, aKO KJIMEHT 3aIliaia
Bb3HArpaxaeHue wiau ['pynara mMa mpaBo Ha BBb3HArpaXKJeHHE, KOeTO € Oe3ycJOBHO, Mpeau Ja €
MIPEXBBPJIEH KOHTPOJIa BHPXY CTOKATa WM yCIyraTa.

I'pynara mpusHaBa akTHBHM IO JOTOBOp, KOraTo 3aJbJDKEHUATA 32 M3IIBJIHEHHE Ca YAOBIETBOPEHU U
IUIAIIAHETO HE € JBJDKUMO OT CTpaHa Ha KIMEeHTa. AKTUB IO JJOTOBOp € IPaBOTO Ha HPEANpPUATHETO Ja
[OJIy4M Bb3HArpaXKJCHHE B 3aMsHA HAa CTOKUTE WIM YCIyI'MTE, KOUTO MPEINPHUATUETO € MPEXBBPIWIO Ha
KJTUEHT.

Iocnensamo ['pynara onpeneins pazmepa Ha 00€3L€HKaTa 3a aKTUB 110 10roBopa B cboTBeTcTBUE ¢ MCDO
9 ,,®OUHaHCOBU UHCTPYMEHTH .

DHUHAHCOBH PHCKOBE
Kpeoumen pucx

PuckbpT, ye cTpana mo ()MHAHCOBM MHCTPYMEHTH - akTMBM Ha ['pymaTa HsAMma Jga ycmee jAa H3IUIATH
3aJbJDKEHUETO CH U 11le IPUYMHU (HHaHCOBa 3ary0a Ha ['pynara.

Jluxsuden puck

.HI/IKBI/IIIHI/ISIT PHUCK BB3HUKBaA OT BPEMEBOTO pa3MHUHABAHE HA JOTOBOPEHUTE MAaACKU HAa IMAPUIHUTE aKTUBU
M 3a0BJDKCHUA W BB3MOXHOCTTA JIIBXHHUOHUTE Ja HE Ca B CHCTOSHHE Ja YPEAAT 3aAb/DKCHUATA CH KbM
I'pynara B cTangapTHUTE CPOKOBE.

ITlazapen puck

PuckbT, ye crnpaBeyIBaTa CTOMHOCT WM OBbJELINTE MAPUYHU MOTOLUM Ha (PMHAHCOBUS MHCTPYMEHT LIE
BapHpaT Nopagy MNPOMEHU B Na3apHUTE LeHU. [1a3apHUAT pUCK ce ChCTOU OT TP BHUJIA PUCK:

e Banymen puck - PUCKBT, Y€ CIIpaBelJiMBaTa CTOMHOCT WM ObJeIUTe MNapuyHU HOTOLM Ha
(bMHAHCOBHS MHCTPYMEHT L€ BapUPAT MOPaad NPOMEHH B OOMEHHUTE KypCOBE.

e Jluxeen puck - pUCKbT, Ue CIIpaBeUIuBaTa CTOMHOCT WM OBJEIUTE NapUYHU MOTOLM Ha (PMHAHCOB
HMHCTPYMEHT IlIe BapHpaT I0pay MPOMEHH B Ia3apHUTE JTUXBEHU HPOIICHTH.

o Jlpye yeHmosu puck - PHUCKBT, Y€ CIpaBeyIUBaTa CTOMHOCT WM OBJCIIUTE MApUYHU MOTOLHM Ha
(MHAHCOBUSA MHCTPYMEHT L€ BapupaT MOpajd NPOMEHM B Ia3apHUTE LEHHU (pa3iM4HU OT Te3H,
Bb3HUKBAIM OT JIMXBEH PUCK WM BallyT€H PUCK), HE3aBUCHUMO OT TOBa JaJM TE3U IIPOMEHHU ca
NpUYMHEHH OT (hakTopH, criequduyHu 3a OTAETHUS (PUHAHCOB WHCTPYMEHT WJIM HETOBUS €MHUTEHT,
WK OT (PAKTOPH, BIUSICIIH BbPXY BCHYKH MOJOOHH ()MHAHCOBU MHCTPYMEHTH, THPI'YBaHH Ha Ma3apa.

[Nonntukara Ha ['pymaTta 3a ISUIOCTHO yNpaBieHHE Ha PHUCKOBETE € ChCPENOTOUCHAa M MMa 3a IIed 1A
HaMaJli €BEHTyaJHUTE HeOIaronpusaTHH e(eKTH BbpXy (pHHAHCOBUS pe3ynTarT.
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EdexTu oT npoMeHuTe B 00MeHHHTE KypcoBe

OynknuoHaaHaTa BanyTa Ha ['pymarta e ObarapckusT jieB. Banyrata Ha mpeacTaBsiHe B KOHCOJIHAMPAHUS
(huHAHCOB OTYET € OBJATAPCKH JICB.

HacTosmusT ¢puHaHCOB OTYET € MpeJCTaBeH B XWISAIH JieBa (XU JieBa).

YysxaecTpaHHa BalyTa € BCAKa BalyTa pa3iniHa OT pyHKIMOHAIHATa BajdyTa Ha ['pymara.

CrhenkuTe B 4yXKISCTpaHHA BalyTa C€ BIMCBAT IIbPBOHAYAIHO BHB (DYHKIMOHAJIHA BalyTa, KaTO KbM
cyMmara Ha 4yXJIeCTpaHHaTa BalyTa Cce Mpuiara IeHTpanHus kypc Ha bearapcka Haponna banka (BHB) 3a
CBHOTBETHATA BalyTa, KbM JlaTara Ha CIEIKaTa.

KypcoBute pasnuku, Bb3HHMKBAIIM MPH YpPEXJaHE HA MapUYHM MO3WIUH WIHA MPH HPEU3YUCIsIBAHE Ha
NapuyYHUTE NO3ULMK Ha ['pynara mo Kypcose, pa3IMyHU OT T€3H, IPU KOUTO ca OWIN NPEU3UUCICHU IPU
BPBOHAYAIIHOTO MPU3HABaHE Mpe3 MepHoJa WM B MPEIXOAHH (UHAHCOBH OTYETH, CE NMPU3HABAT KaTO
neyanba WK 3aryda 3a mepuona, B KOMTO ca BB3HMKHAIH, C HAKOM HM3KIoueHus chrimacio MCC 21 Ha
KYpPCOBUTE Pa3iUK{, Bb3HUKBAIIK 110 JAJCHA MMapUYHA MO3ULHUSA, KOSTO IO CBIIHOCTTA CU IIPEICTABIABA
9yacT OT HETHA MHBECTHUIIMS HA OTUYMTAIIIA C€ CTOMAHCKA EJMHNIIA B Uy KJIECTpaHHa JEHHOCT.

Korato napuuna mo3unusi Bb3HUKBA B PE3yJITAT Ha CAEJKa C YyXKAECTpaHHA BajyTa U MMa IpOMsHA B
OOMEHHUsI Kypc MeXIy JaraTa Ha cIelKaTa M JlaTaTa Ha YpexXIaHeTo, ce IOsABABa KypcoBa pa3iHKa.
Korato cnenkarta Ob1e ypeneHa B paMKUTE Ha ChINUS OTYETEH HEPUOA, MPe3 KOWTO € Bb3HUKHAIA, IsU1aTa
KypcoBa pasiiiKa ce Ipu3HaBa mpe3 JaneHus nepuod. Ho korato caenkara Obae ypelneHa Ipe3 CieqBal
OTYEeTeH MEepuoJ], KypcoBaTa pas3iiiKa, NpU3HATa Mpe3 BCEKH OT MEKIWHHUTE NEepUOJH OO0 JaTarta Ha
ypexXIaHeTo, ce OIpeess OT IpOoMsHaTa Ha OOMEHHUTE KypCOBE IPe3 BCEKU MEPUOJ.

Koraro neyan6a wmu 3aryba oT Hemapu4Ha MO3UINS € OTpa3eHa AUPEKTHO B COOCTBEHMS KAITUTAN, BCEKH
oOMEHEeH KOMIIOHEHT OT Ta3u Ievanba wiM 3ary0a ce mpu3HaBa B Ipyr BceoOxBaTeH aoxod. Korato
neyanba WM 3ary0a OT HemapuyHa IO3WIHM € OTpa3eHa B Iedandara WM 3ary0aTta, BCEKH OOMEHEH
KOMITOHEHT OT Ta3H IeJasidoa WK 3ary0a ce mpH3HaBa KaTo IeJanda win 3aryoa.

Korato onpenenenn MC®OO u3ucKBaT HAKOU NeYaION WK 3aryOH OT aKTUBH J1a CE OTpa3siBaT IUPEKTHO B
COOCTBEHHs KamuTajl M KOTaTO TaKbB aKTHUB C€ OLEHABa B 4yxkiecTpanHa BamyTa, MCC 21 u3ucksa
IpeolLleHeHaTa CTOMHOCT fna Oble Npeu3uuciieHa, M3IMOJA3Baliku Kypca KbM JlaTaTa Ha OIpeleNsHe Ha
CTOMHOCTTa, B pe3yJTaT Ha KOETO C€ IoJydaBa KypcoBa pa3jiiKa, KOSATO ChILO C€ INpHU3HaBa B JpYyr
BCEOOXBATEH J0XONI.

prnaTa IIpaBy MPCOUCHKA HA MO3UIUHUTE CHU B 9YXJCCTPAHHA BAJIYyTa KbM Kpasd Ha OTUYCTHHUA NEPpHUOA U
TEKYILIO NPE3 OTUCTHUA IEPHUOI.

[Togunuure B uyXkaecTpaHHa BajdyTa KbM JaTaTa Ha OTYETa Ca OLIEHEHU B HACTOALIMS KOHCOJIHIUPAH
(uHAHCOB OTYET 10 3aKMoYnTeNHUs Kype Ha BHB.

C‘leTOBOHHI/l NMPeanoJI0KeHUusl U le(lﬁJlI/BI/ITeJIHl/l CYC€TOBOJHH MPECUECHKHU

B Ppe3yaTaT Ha HECUTYPHOCTTA, IMNPHUCHIIA Ha A€JI0BATa ,I[eﬁHOCT, MHOTO CTaTHU OT KOHCOJMAWPAHU
(bPIHaHCOB OTYCT HC MOMAJIC)KAT HAa NPCIU3HA OLICHKA, 4 CaMO Ha HpI/I6J'II/I31/ITeJ'IHa OIICHKAa. HpI/I6J'II/I31/ITeJ'IHI/ITe
OIICHKH CC OLICHABAT Bb3 OCHOBA Ha Haﬁ—aKTyanHaTa HaJIMYHa 1 HaJCXKIHa I/IHq)OpMaL[I/Iﬂ.

M3non3BaHeTo Ha pasyMHM NPUOIM3UTENIHM OLIEHKHU IIPEICTaBIsABa OCHOBEH €JIEMEHT B H3IOTBSIHETO Ha
(PMHAHCOB OTYET M HE HAMAJIABa TAXHATA JOCTOBEpHOCT. [IpriaraneTo Ha MeXayHApOTHHUTE CTAHAAPTH 32
(hMHAHCOBO OTYHMTaHE HM3HMCKBA OT PHKOBOJACTBOTO Ja NPHIOXKH HAKOW CUYETOBOIHHU NPEANONONKEHUS U
OpUOIM3UTEIHN CYETOBOAHU IPELEHKU INPU HU3rOTBIHE Ha (PUHAHCOB OTYET M IPU ONpeneNsHe Ha
CTOWHOCTTa Ha HSIKOM OT aKTHBMTE, MACUBHUTE, MPUXOIUTE M paszxoAuTe. BcHuku Te ce u3BbpIIBaT Ha
OCHOBaTa Ha Hal-IoOpaTa MpEleHKa, KOATO € HampaBeHa OT PBKOBOACTBOTO KbM Kpass Ha OTYETHUS
nepuoj. JlelcTBUTENHUTE pe3yaTaTH Ouxa MOMIM Ja Ce€ pa3iudyaBaT OT MPEICTABEHUTE BbB
KOHCOJMANPaHUS (PHHAHCOB OTYET.
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Hanena mnpuOnu3uTesHa OLEHKA MOJJIEXKM Ha IpepasiexJaHe, aKo HacThIAT IPOMEHH B
oOcTosTEeNCTBAaTa, HAa KOUTO CE€ OCHOBaBa, WJIM B pe3yiTaT OT MOJIydYeHa HoBa HMHGOpMaLus WIn
JOIBITHUTENHO HaTpymaH omuT. [IpepasrmexnaHero Ha mpuONM3WTENHATa OLEHKA HE Ce CBBp3Ba C
IIPEAXOAHH NIEPUOIHN U HE MPECTABIABA KOPEKLUS HA TPEIIKA.

EdexTbT OT mpomMsHaTa B CUETOBOJHA NPUOIM3HMTENIHA OLCHKA, Ce NpU3HAaBa IEPCIEKTUBHO 4Ype3
BKJIFOYBAHETO My B OTYETa 332 BCCOOXBATHUS JOXO] 32 IIEPHOIa Ha MPOMSHATA, aKO IPOMSHATA 3acsAra caMo
TO3U NEPUOJ] UM NIEPUOa Ha IIPOMsIHATa U ObJEIIM IIePHOAH, aKO IPOMSHATa 3acara U ObAeIln IepHoIu.

I[OTOJ'IKOBEI, JOKOJIKOTO IMpoOMsAHaTa B CHETOBOAHATA HpI/I6JII/ISI/ITCHHa OLICHKa BOJAX 10 NPOMEHU B aKTUBUTE
1 MMACUBUTE, UJIN CC OTHACA 4O KOMIIOHCHT OT KallMTaJld, TS CC€ MPHU3HAaABa YPE3 KOPUT'HPAHC Ha OanaHcoBaTa
CTOMHOCT Ha CBBbP3aHHs AKTHUB, ITACUB WK KOMIIOHCHT OT KalliTaJla B I€proJa Ha IpoMsIHaTa.

JIm3uHr
JInsuHroaarTena

MC®O 16 He MNpOMEHA CBHIICCTBEHO CUYCTOBOAHOTO OTHYUTAHC HaA JIM3WMHIA 34 JIM3UHIOAATCIINTC. Te
npoABbJDKAaBaT aa KnacmimunpaT BCCKHU JIMBUHI'OB JOTOBOP KAaTO (1)I/IHaHCOB HJIn OIICPATUBCH, npnnaraﬁKH
Ha MPaKTHKaA IIpaBUJia aHAJIOTUYHHN HA TE3W Ha MCC 17, KOUTO Ca IO ChUICCTBO MPEXBBPJICHNU U B HOBUA
MCOO 16.

Dunancos auzune

@OUHAHCOBUAT JIM3KHT, TIPH KOWTO ce TpaHC(epHrpa U3BBH [ pyara chlecTBEHATa YaCT OT BCUYKH PHUCKOBE
U CTOIMAHCKH W3TOJH, MPOU3THYAIIU OT COOCTBEHOCTTa BBPXY aKTHBA MOJ (PUHAHCOB JIN3UHT, CE M3IHCBA
OT CBCTaBa Ha aKTHBUTE Ha JIM3WHIOJATEIs] TIPH NMPUXBBPIITHE KbM JH3WHTONONIYYATENs HA aKTHBA U CE
OpeAcTaBs B OTYeTa 3a (PMHAHCOBOTO CBHCTOSHHE KAaTO B3€MaHE ChC CTOMHOCT, paBHa Ha HeETHATa
MHBECTHIMS OT JH3WHra. HeTHata WHBECTHIMS B JM3WHTOBHS JOTOBOP IPEICTABISABA Pa3lIMKaTa MEKIY
cbopa OT MHUHHMMAIIHUTE JIM3WHTOBH IUIALIAHUS IO JOTOBOpa 3a (DMHAHCOB JIU3UHI M HETapaHTUpaHATa
OCTaThYHAa CTOWHOCT, HAYMCJICHA 3a JIM3UHTOAATENsI, W He3apaboTeHHAT (uHaHCOB moxoxa. Pasnmkata
MeXTy OajaHcoBaTa CTOHHOCT Ha OTHAJCHHMS 0] (PMHAHCOB JIN3MHT aKTUB M He3abaBHATa (CIpaBeIInBaTa
My MpOJa’kHa) CTOWHOCT Ce NMpH3HaBa B OTYeTa 3a BCEOOXBaTHMsA N0x0A (B meyanbara wim 3arydarta 3a
roAivHaTa) B HAYAIOTO Ha JIM3UHTOBHUS JOTOBOD (TIpH IpeJaBaHeTo Ha aKTHBA) KaToO TOXOJ OT MPojaxoa Ha
aktuBH. [Ipu3HaBaHeTo Ha 3apaboOTeHUs (PUHAHCOB MPUXOJ KAaTO TEKYI JIMXBEH MPHUXOJ CE OCHOBaBa Ha
IpHIaraHeTo Ha METoNa Ha e()eKTUBHATA JINXBA.

OnepamueeH JIU3UHS

HaeMOI[aTeJ'I)IT MNpoAbJDKAaBa 1a NMPUTEI)KAaBa ChIICCTBCHA YaCT OT BCUYKH PHUCKOBC M CTOIMMAHCKHU HU3roAn OT
CcOOCTBEHOCTTA BbpPXY HaJACHHUSA aKTUB. Hopazm TOBAa TO3M AKTHUB NPOABb/DKaBa Ja € BKIIIOUYEH B ChbCTaBa Ha
HCTOBHUTC MMOTH, MalllUHU U 06opyz[BaHe KaTO aMopTu3aludaTa My 3a IEpuoaa CC BKIIHOYUBA B TCKYLIUTE
pa3xoan Ha JIM3UHIOAATEIA. HpI/IXOI[’BT OT Ha€MH OT OICPAaTUBCH JIM3WHI CC IIpU3HABa Ha Oa3zata Ha
JINHEUHUS METOA B NPOABIDKECHUE Ha CPOKa Ha CbOTBCTHHA JIM3WHT. HT)pBOHa‘IaJ'IHO HaIllpaBCHUTC IIPCKU
pa3xoau BbB BPBb3Ka C JOT'OBAPSHETO U YPEKIAHETO HA ONICPATUBHUA JIM3UHT, CE Il06aB$[T KbM OajaHcoBaTa
CTOMHOCT Ha OTHaACHUTE aKTHUBU U C€ IIPU3HABAT Ha Oa3ara Ha JTUHEHHUS METOA B NIPOAB/DKEHUE HA CPpOKa
Ha JIU3UHTrAa.

JIuzuHromosyqareJi

MC®O 16 ycraHoBsBa JIM3UHTOIONYYaTSIUTe A OTYUTAT BCHYKU JIM3UHTH MO €AWHEH MOJEN, KOHTO
Hasara 0aJaHCOBOTO UM MPH3HABaHe, N0 MOA00Ke Ha OTYNTaHeTO Ha (puHaHCOBHUS JU3UHT 1o MCC17.
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014€HK(1 3a npusnasane Ha Jusune

Ha navannata ngata Ha nu3uHra (MO-paHHATa OT JBETE JATH - JAaTaTa Ha JU3UHTOBOTO CIIOPa3yMEHUE HIIH
JlaTaTa Ha aHMaXUPAaHETO Ha CTPAHUTE C OCHOBHUTE YCJIOBHUs Ha JIM3MHIOBUS Jorosop) I'pymara mpasu
aHaJIN3 U OIICHKA Jallv JaJCH JOTOBOp MPENCTaBIsIBAa WIN ChIbpKa €IEMEHTH Ha JU3HHT. J[laieH 1orosop
MPECTaBIsABA WM CBABPXKA JM3UHI, aKO IO CHJIATa Ha HETO CE MPEXBBPIAT CpeElly Bb3HArpaXkICHUE
MIPABOTO HA KOHTPOJI HAJ| MU3MOJI3BAHETO HA Ja/ICH aKTHUB 3a OIPEENICH IIEPHOJ] OT BPEME.

3a ma ompeaenyu Jaiv IO cUJaTa Ha JOTOBOP CE€ MPEXBBHPJSA KOHTPOJI Haj M3IMOJI3BAHETO Ha OmpesenieH
akTuB ['pymnara npereHsBa Jajiu Ipe3 Lenus Meproj Ha MOoI3BaHe UMa CIIETHUTE IpaBa:

— TPaBOTO Ja MOIy4aBa MO CHIIECTBO BCHYKH MKOHOMHYECKH IOJI3H OT M3MOI3BAHETO HA ONpPEIEIHHES
aKTUB;

— TMpPaBOTO J1a ONpejAeNs W PHKOBOAM M3MOJI3BAHETO M CKCIUIOATAllMATa Ha MACHTH(UIMpaHHus Oa3umceH
aKTUB.

Cpox Ha au3uH208UsL 002080D

ITeprogbT Ha TM3WHTOBUS IOTOBOP € HEOTMEHUMHUS TIEPUO/T Ha JIM3UHTA, 3a€/IHO C:

— TEepHUOJUTE, IO OTHOIICHHE, HA KOUTO CHIIECTBYBA OMIIMS 32 YIBJDKABAHE HA IM3UHTOBUS JIOTOBOP, aKO
€ JIOCTaTh4YHO CUTYPHO, 4e ['pymnaTa e ynpaxH1 Ta3u OIIHs;

— TEepUOoJuTe, 10 OTHOIIEHUE, Ha KOWTO CHIIECTBYBA OIIIMUS 3a MPEKpaTsSBaHe Ha JTM3UHTOBUS JOTOBOD,
aKo € JOCTaTh4HO CUTYpPHO, ue ['pymnarta HIMa 1a yIpakHUA Ta3H OMIIHSL.

Ilpu ompenensHeTO Ha CpOKa Ha JIM3MHTOBUTE JIOTOBOPH, PHKOBOJCTBOTO Ha I'pymarta B3ema MpenBH
BCUYKHU (paKTU M OOCTOSITENCTBA, KOUTO Ch3JaBAT NKOHOMHYECKU CTHMYJIM 33 yINpPaKHSIBAHE HA OIIUS 3a
yABDKaBaHE WIIM 3a HE YNpakHABaHE Ha OmNmMs 3a mpekparsBaHe. Omuure 3a ynbiDKaBaHe (WM
MIEPUO/INTE, CIIE]] OIIUATA 32 MpeKpaTsIBaHe) ce BKIIOYBAT B CPOKa HA JIM3MHTA CaMoO, aKO € JOCTaThYHO
CUTYpPHO J1a ObJaT yABDKEHH (WK J1a He Obaat npekparenu). OneHkaTa Ha OMNIMUTE Ce MpepasIiexk/ar,
aKO HACTBIM CBIIECTBEHO CHOMTHUE WM CHIIECTBEHA MPOMSHA B OOCTOSTEJICTBATa, KOUTO Ja ca MOJ
nuckpenusaTa Ha ['pymara u chIIeBpEMEHHO J1a OKaXKaT BIMSHUE BbPXY OLIEHKATA.

H‘prOH(lllCL/lHO npusHaeane u oyeHsisaHe

Ha patara Ha crapTUpaHe Ha JIHM3MHTOBUTE JOTOBOpU (IaTraTa, Ha KOSATO 0a30BUAT aKTUB € Ha
pasIoyioKeHHe 3a IOJI3BaHe OT CTPaHa Ha JPY)KECTBOTO-JIM3HHIOIIONYYaTeN) B OTYETa 32 (DUHAHCOBOTO
CBHCTOSIHUE CE IPHU3HABAT aKTHB ,,IPABO HA TOJI3BaHE” U 3a/bJKEHHE 110 JIM3HHT.

Lenara Ha npunoOuBaHe Ha aKTUBUTE ,,IPABO HA TIOJI3BAHE” BKIIIOYBA:

— pasMmepa Ha IbpBOHauaJlHaTa OLEHKA Ha 3a](bJDKEHUSTA 110 JIM3HUHT;

—  JIM3UHTOBH IJIAILAHUS, U3BBPIICHN KbM WM NPEAU HAauajJHaTa AaTa, HAMAJEHH C MOJIYYEHUTE CTUMYJIH
10 JIOTOBOPUTE 3a JIM3UHT;

— [IbPBOHAYAJHUTE TPEKH Ppa3XoAM, HU3BBPLIEHH OT JAPYXKECTBOTO, B KauyeCTBOTO My Ha
JIM3UHT OOy yaTe;

— pa3xoAau 3a Bb3CTaHOBSBaHE, KOUTO I'pynara e HampaBH 3a JEMOHTaX U IIpeMecTBaHe Ha 0a30BHs
aKTHB, Bb3CTAHOBABaHE Ha OOEKTa, Ha KOWTO aKTUBBT € Pa3MOJIOKEH, WM BH3CTAHOBABAaHE Ha 0a30BUS
AKTHUB B CbCTOSHUETO, N3UCKBAHO CBHIJIACHO JOI0BOPA;

I'pynarta amopTu3upa akTuBa ,,IpaBO Ha MOJ3BaHE” 3a MO-KPATKUSAT MEPHUOJ OT MOJE3HUS KUBOT U CPOKa
Ha JIM3UHTOBHSI JIOTOBOpP. AKO COOCTBEHOCTTa BBPXY aKTHMBa C€ MPEXBBPJS MO cujlara Ha JIM3UHTOBUS
JIOTOBOP JI0 Kpasi Ha CPOKa Ha IOrOBOpa, TO TO aMOPTU3UPA 32 MOJIC3HUS MY KHUBOT.

AKTHBUTE ,,[TPABO HA IMOJI3BaHE” Cca MPEJCTABAT B OTICIIHA CTATHS B OTYETa 332 (PUHAHCOBOTO CHCTOSIHUE, a
TAXHATa aMOpTH3alKsl — KbM Pa3xoin 3a aMOpTHU3alMs B OTYETA 32 BCEOOXBATHUS JJOXO/.

3agbHKeHUATA 110 JTM3WHT BKIIOYBAT HETHATA HACTOSIIA CTOWHOCT Ha CICAHUTE JTU3HMHTOBH TUTAIIAHMS:

— (uKkcupaHH TanaHus (BKIIOYUTEHO (PUKCHPAHH MO CHIISCTBO JHM3HHTOBH IUIAINAHKS), HAMAICHH C
MO/ITIeKAIINTE Ha TUIAIlaHe JTU3UHTOBH CTUMYIIH;

— TPOMEHJIMBHY JIM3UHTOBH ILIAINAHUS, 3aBUCEIN OT HHIEKCH MU TIPOIICHTH;
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— IeHaTa 3a yNpaXHSIBaHE HA OMIUITA 32 MOKYIKa, aKo € JOCTAThYHO CHTYPHO, Y€ APYHKECTBOTO-
JIU3UHTOMOIYyYaTel e MOJI3Ba Ta3u OIIIHS;

— TUIAIIaHUS HAa CAHKIUM 32 NPEKpaTsABaHe Ha JIM3MHIOBUTE JOTOBOPH, aKO B CPOKAa HA JIU3UHTOBHS
JIOTOBOP € OTpa3eHO YIPAXKHIBAHETO HA OMIMS 33 MNPEKPaTABAHETO HAa JOrOBOpa OT CTpPaHa Ha
JIPYKECTBOTO-JIM3UHTOIIOJTYyYaTET;

— TapaHIWH 332 OCTaTh4YHA CTOWHOCT.

JIM3MHTOBY MJalaHKS C€ TUCKOHTHUPAT C JIMXBEHUS MPOLICHT, 3aJI0’KEH B IOTOBOPA, aKO TOM MOXKe Ja Obe
HETMOCPE/ICTBEHO OMpPEeNieH WM C AU(EepeHIMaTHUs JTUXBEH MPOIEHT Ha JAPYXKECTBOTO, KOUTO TO OH
UIAIIAJIO, B CIy4ail ue 3aemMe (PMHAHCOBH CPEJICTBA 32 CXOJICH NIEPUO]] OT BPpeMe, IIPU CXOAHO 00e3IeUeHuE,
U B CXOJIHA MIKOHOMHYECKA Cpeia.

JluzuHTOBUTE MamaHus (BHOCKH) ChIBPXKAT B ONPEICICHO ChOTHOILICHHE (DMHAHCOBHUS pa3xon (JIMXBa) U
npUnanaimaTa ce 4acT OT JIM3WHIOBOTO 3aIbJDKeHUE (T1aBHUIA). DUHAHCOBUTE Pa3XOM CE HAYHCISABAT B
oTyera 3a BceoOXBaTHHs J0X0J (B mevyanbaTta win 3arybaTa 3a roJHHATA) Ha JPYKECTBOTO Tpe3 MepHroa
Ha JIM3WHTa Ha TIepHOJWYHA 0a3a, Taka 4Ye Jja Ce MOCTHTHE MOCTOSHEH JIMXBEH IMPOICHT 3a OCTaBamara
HEU3IUIATEHA YacT OT IJIABHUIATA IO JIM3MHICOBOTO 3aJb/DKCHUE, KATO C€ MPEJCTABIT Kato ,,()MHAHCOBU
pazxomu”.

Iocneosawo oyensgane

I'pynata e u3bpasno na mpwiara Mozena Ha lieHaTa Ha NpUAOOMBaHE 3a BCUYKU CBOM aKTHBH ,lIPaBO Ha
noj3BaHe”. AKTHBHTE ,,[IpaBO Ha MOJ3BaHe” ce MPEJCTaBAT B OTYETa 38 (PMHAHCOBOTO CHCTOSHHE IO IICHA
Ha mpunoOMBaHe, HaMaJlieHa C HaTpylaHaTa aMoOpTH3auus, 3aryOdM OT o0e3leHKa M KOPEKLIUHUTe,
BCJICZICTBUE HA MPEOLICHKH 1 KOPEKLUH HA 3aIbJDKEHUETO IO JIM3HHT.

prnaTa OIICHABA IOCJICABAIIO 3aIbJDKCHUECTO IO JIM3UHT KaTO:

— yBEJIM4aBa OaaHcoBata CTOﬁHOCT, 3a J1a OTpas3u JiuxBaTa M0 3aAbJDKCHHUATA 110 JIM3UHT;

— HamalsgBa OajJaHCOBaTa CTOﬁHOCT, 3a J1a OTpa3u U3BBPUICHUTE JIM3UHTOBU TIJIAIIaHUS;

— IMpeoucHsBa OajaHcoBaTa CTOMHOCT Ha 3aAbJKCHUATA IO JIM3UHI, 34 Aa OTpa3d MPCOLCHKUTC WA
N3MCHCHHATA Ha JIMBUHT'OBHA JOT'OBOP,

— TapaHOUMUTE 3a OCTaTb4YHA CTOMHOCT ce pepasryIeKaaT 1 KOpurupar, ako € HCO6XOI[I/IMO KbM Kpast Ha
BCEKHU OTYETCH NEPUOI.

Omuyumane Ha usMeHeHUs: Ha TUUH208US 002080[)

HI/ISI/IHFOHOHY‘IaTeHHT OTYHUTa UBMECHCHUETO HA JIMBUHI'OBUA AOTOBOP KAaTO OTACJICH JIM3UHT, aKO:

— H3MCHCHHETO yBCIMYaBa 00XBaTa Ha JIM3UHTOBHS A0TroBOp, KaTo Il06aB$1 HOBO ,,IIpaBO Ha MoJj3BaHe” Ha
CIWH HUJIK ITOBCYC NOMMBJIHUTCIIHA 0a3oBu aKTHUBHU, U

— BB3HArpaXxaceHUEToO 10 JIM3UHI'OBUA JOroBOp C€ YyBE€IM4YaBa CbC CyMa, CbU3MEpHUMa CbC
CaMOCTOATEIIHATA LIE€HA 3a YBCJIUYCHHUECTO B oOxBaTa u CBCHTYAJIHM KOPCKIIMU Ha Ta3W LICHA 3a OTpa3siBaHC
Ha 00CTOSATEIICTBA 110 KOHKPETHHSA JOTOBOP.

B To3u ciiyuali u3MeHEHHsATA CE€ OTYMTA KATO OTJCICH JM3WHT, 3a KOWTO B OT4YeTa 32 (PUHAHCOBOTO
CBhCTOSIHUE, KbM JlaTaTa Ha BIM3aHE B CHJIA HA M3MEHEHUETO Ce MPHU3HABAT aKTHUB ,,IPABO Ha IOJI3BaHe” U
3abJKCHUE 110 JIU3UHT.

AKO W3MEHEHHETO B JIN3MHIOBHS JIOTOBOP HE € OTYETEHO KaTO OTIENICH JIM3WHT KbM JaraTa Ha BiH3a B
CHJIa HAa I3MEHEHHUETO, IPYKECTBOTO:

—  pasmpefens Bb3HATPAXKICHUETO B IPOMEHEHHS 10T OBOD;

—  ompejesns cpoKa Ha N3MEHEHHS JIM3UHTOB JI0TOBOP; U

— TIPEoIeHsIBa 3aJbJDKEHHETO I10 JIM3WHT, KaTo NWCKOHTHpA KOPUTHPAHWTE JIM3WHTOBH IUTAIAHMS C
KOPHUTHpPaHUsl TUCKOHTOB MPOICHT, KOMTO € JMXBEHUST MPOIEHT, 3AJI0KEH B JIOTOBOpA 32 OCTaThbKa Ha
CpoKa My WM JU(EPEHIUPAHUS JIMXBEH MPOIEHT KbM JaTaTa Ha BIM3aHE B CUJIa HA U3MEHEHUETO.
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KpaTKOCpO‘-IHI/I JIN3UHIOBU JOTOBOPHU W JIM3UHIOBH OOTOBOPH, 0a30BUAT aKTHB, II0 KOUTO € C HHCKa
CTOMHOCT U MPOMCHJIMBU JIM3UHI'OBU IIJIAlIaHUS, CBbP3aHU C U3IIBJIHCHUC

[InamannsaTa BBB BpPB3Ka C KPATKOCPOYHH JIM3UHTOBH JIOTOBOPH W JIM3MHTOBH JIOTOBOPHU, IO KOHUTO
0a30BHAT aKTUB € C HHCKAa CTOMHOCT, KakTO M IPOMCHJIMBHUTE JIM3UHTOBH IUTAINAHHS, KOUTO HE ca
BKJIFOYCHHU B OICHKaTa Ha 3aJBJDKEHHETO IO JIM3UHT C€ MPU3HABaT JUPEKTHO KAaTO TEKYIIH Pa3XoId B
oTyera 3a BceoOXBaTHUs A0oxon (B mevanbaTa wiaM 3arybata 3a rojguHaTa) Ha 0as3a JIMHEEH METOH 3a
NepuoJia Ha JTU3UHTA.

Pa3xoau mo 3aemMu

PaSXO[LI/ITe o0 3a€MH, KOUTO MoOrart IpAKO Aa C€ OTHECAT KbM HpI/IIlO6I/IBaHCTO, CTPOUTEJIICTBOTO HIIN
MMPONU3BOACTBOTO HA €AHWH OTroBapsIl Ha YCJIOBUATA AKTUB, C€ KAlIUTAJIU3UPAT KAaTO YacCT OT CTOMHOCTTA Ha
TO3U aAKTHUB. HPYFI/ITC pa3xoau 1mo 3a€MHU C€ NIprU3HaBaT KaTO pa3xond.

OTroBapsii Ha YCIIOBHATA aKTHUB € aKTHB, KOWTO N0 HEOOXOJMMOCT U3UCKBA 3HAYUTEJICH MEPUO]] OT BpeMe
3a TIOATOTOBKA 32 HErOBaTa MpeBIDKAAaHA YHOTpeba 1in mpoaaxoa.

Pasxoaure mo 3aeMH ce KanMTalIU3UpaT KaTO 4YacT OT CTOMHOCTTA HAa aKTHBA, KOraTo ChIIECTBYBa
BEPOSITHOCT, Y€ Te IIe JOBeIaT A0 ObJCIN HKOHOMHUYECKH TMOJ3U 3a ['pynara u Korato pa3xoJIuTe Morat
1a ObJaT HAIEXKIHO OLICHEHU.

PaSXO[LI/ITe 10 3a€MH, KOUTO MOratr aa 6’I)I[aT IPAKO OTHECCHU KbM HpI/II[O6I/IBaHeTO, CTPOUTEJICTBOTO WJIN
MPOMU3BOACTBOTO Ha AAaJACH OTroBapsml Ha YCJIOBUATA aKTHUB, Ca OHE3U pa3xXxoJu IO 3a€MHU, KOUTO Ouxa Ounm
I/136CFHaTI/I, aKO pa3xoabT IO OTroBapsAlIUAa Ha YCIOBHUATA aKTUB HE € o M3BBPUICH.

prnaTa KaruTajau3upa pasxoguTe IO 3a€MHU KaTO 4acT OT CTOMHOCTTA Ha OTrOoBapsAlUA Ha YCJIOBUATA
AKTHWB HAa Ha4YaJIHATa JaTa Ha KalluTaJInu3alus.

Hauannata nara Ha kanuranu3anusra € AaraTa, Ha Koato ['pynara 3a mbpBU T YAOBIECTBOPH CIICAHUTE
YCIIOBUSI:

® U3BBHPIIN PA3XOIUTE 32 AKTHBA,;

® U3BBPIIM Pa3XOJHTE [0 3aEMUTE; KAKTO U
npeAnpueMe IeHHOCTH, HEOOXOAUMH 3a TIOArOTBSHE HA aKTHBA 3a MPEABIKAAHATA My yrmoTpeda mwin
npoaaxoa.

prnaTa MPEyCTAaHOBABA KAIIMUTAJIM3UPAHCTO HA Pa3XOAUTC IIO 3da€MHU 3a ABJTIU ICPpUOAH, IIPE3 KOHUTO €
IMPEKBCHATO aKTUBHOTO nono6peH1/1e Ha OTTOoBapsIl Ha YCJIOBUATA aKTHUB.

I'pynata mpekparsiBa KanuTaau3anusATa Ha Pa3sXOOUTE MO 3a€MH, KOTaTO Ca MPHUKIIOYEHU B 3HAYUTETHA
CTENICH BCUYKH JCHHOCTH, HEOOXONMMH 3a MOATOTBSIHETO HA OTrOBAPSLIMS Ha YCIIOBHATAa aKTHB 32
NpeABIKAaHATa YyIIoTpeda Win npogaxoa.
Ycn0BHE aKTHBH M MIACHBH
VYcnoBeH nacus e:

® BBH3MOXKHO 3aJbJDKEHHE, KOETO TPOU3JIH3a OT MHUHAIM CHOMTHS M YHETO ChIIECTBYBaHE Hie Oble

MOTBBPJCHO CaMO OT HACTHIIBAHETO WIJIM HEHACTHIBAHETO HA €IHO WM MOBEUS HECHT'YPHH OBICIIN
CBHOUTHSL, KOUTO HE MOrat jAa ObAaT U3LAI0 KOHTPOJIUpaHu oT [ 'pynara; win
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® HACTOALIO 3aJbJDKEHUE, KOETO IIPOU3JIN3a OT MUHAIIU ChOUTHSL, HO HE € IIPU3HATO, 3aL0TO:
- HE € BEePOSTHO 3a MOracsBaHeTO My Ja ObJe HEOOXOOUM H3XOMAI] MOTOK OT PECYPCH, ChIBPIKAIIU
MKOHOMHYECKH TOJI3H; HITH
- cyMara Ha 3aJbJDKCHHETO He MOJKe 1a OBbJie onpezesieHa ¢ JOCTaThYHa CTENCH Ha HaIeKTHOCT.

YcnoBeH akTUB € Bb3MOKEH aKTHB, KOMWTO IIpousjin3a OT MUHaJIU CHOUTHS U YHETO ChIICCTBYBAHE 1€ 6’[),He

HNOTBBPACHO CaMO OT HACTBIIBAHETO WM HEHACTBHIIBAHETO Ha €JHO MM II0BeYe HECUTYpHHM ObJellu
CBHOUTHS, KOUTO HE MOraT ja ObIaT U3LSI0 KOHTPOJIMpaHu ot [ pymara.
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1. KOHCOJIMIAUPAH OTYET 3A ®PUHAHCOBOTO CbCTOSHHUE

1.1. UMoTH, MAIIIUHU U CHOPBKEHUS

Tpasc- B nponec
3emun | Crpaam Maumnu u NOPTHH Apyru Ha 00610
obopoyaBaHe cpexcTBa AKTHBH npuio-
OouBaHe

OTt4eTHa cTOWHOCT
Caanmo kpMm 31.12.2023 5075 7511 44101 1683 6 854 - | 65224
TocTbmuu - - 2058 237 123 1709 4127
Usnesnu - - (419) (80) (149) - (648)
[IpeoneHKn NPU3HATH B PE3EPB 476 273 - - - - 749
Caanmo kpMm 31.12.2024 5551 7 784 45740 1840 6 828 1709 | 69452
TocTbmuu - - 414 - 61 1058 1533
Wznesnn - - (10) - - - (10)
Caano xbMm 31.3.2025 5551 7784 46 144 1840 6 889 2767 | 70975
AmopTu3zanus
Caamo kpMm 31.12.2023 - 674 26977 1192 4901 - | 33744
TocTbmuu - 140 1818 162 278 - 2398
Usnesnu - - (14) (80) (149) - (243)
Cainpo kpMm 31.12.2024 - 814 28 781 1274 5030 -| 35899
TocTbmmnu - 35 457 51 70 - 613
Wsnesnu - - 2) - - - )
Caano kbMm 31.3.2025 - 849 29236 1325 5100 -| 36510
BbanancoBa cToiiHOCT
Banancosa croiiHocT kbM 31.12.2024 5551 6970 16 959 566 1798 1709 | 33553
Banancosa croiinoct kbMm 31.3.2025 5551 6935 16 908 515 1789 2767 34 465
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1.2. HemaTepua/jHu aKTHBHU

rill;(;;p;r::[" Jlpyru akTuBH 0610
OryeTHa cTOI{HOCT
Caugo xbm 31.12.2023 3573 26 3599
TocTbmmnu 12 12
Caugo xbm 31.12.2024 3 585 26 3611
Caano xbpm 31.3.2025 3585 26 3611
AmopTuzanus
Caano xpm 31.12.2023 3482 17 3499
TMocThmmnm 17 1 18
Caano kbpm 31.12.2024 3499 18 3517
TlocTbmunu 4 4
Caupgo kM 31.3.2025 3503 18 3521
Banancosa croifHoCT
Banancosa croiiHocT kbM 31.12.2024 86 8 94
Banancosa croiiHocT kbM 31.3.2025 82 8 920

1.3. AKTMBHM M0 OTCPOYEHH TAHbIH

OTtcpodeHuTe [aHbYHM aKTHBU W IMACHBHU CE€ OTYMTAT 32 BCUYKM BPEMEHHH pa3IMKU MEXIy JaHbyHATa
OCHOBA Ha aKTHUBHTE U MMACHBUTE U TAXHATa OalaHCOBAa CTOMHOCT 32 LIEJIUTE Ha CYETOBOJHOTO OTYHTAHE, IIPU
JaHbuHA cTaBKa B pasMep Ha 10% (2024 r.: 10%), KOsATO € MpUIIoKMMa 3a TOJUHATA, B KOATO CE OYaKBa Ja
ce mposBAT ¢ obpatHa cuia. ChriacHO OBJITapcKOTO AAHBYHO 3aKOHOJATEICTBO OTCPOUYCHHTE NaHBYHU
aKTMBM M IIaCUBU Ha Pa3IM4YHU MHPEANpHUATUS HE MoraT Ja ObAaT BB3CTAHOBABAHM M YpPEXIaHU Ha
KOHconuaupaHa 6a3a. B MHOMBHIya HWTE OTYETH Ha NPEANpUATHITA B ['pymnara oTCpOYeHHUTE JaHBYHU
aKTHBM M IIACHBU C€ IPEICTaBAT KOMIIEHCHpaHO. B KOHCONIMAMPaHUAT (PMHAHCOB OTYET OTCPOUYCHUTE
JIAHbYHU aKTHUBU BKJIIOYBAT HEKOMIICHCUPAHUTE CTOMHOCTH MPEJCTABISABALIM AaKTUBU OT MHANBUIYaJTHUTE
OTYeTH Ha npeanpusaTusiTa B ['pynata.

I[BI/I)KeHI/IeTO Ha OTCPOYUCHHUTEC JAHBYHU aKTHUBH I10 CJICMCHTU IIPE3 MIEPUOAA €, KaKTO CJICABA:

JIBMIKeHHe Ha 0TCPOYEeHHTe AaHbIH 3a 2025 1.
31.12.2024 31.3.2025
yBeJn4YeHne HaMaJleHne

Bpemenna paszinka

BPeMEHHA | OTCPOYeH | BpeMEHHA | OTCPOYEH | BpPeMeHHAa | OTCPOYEH | BpeMEeHHA | OTCPOYeH

pa3iuka JAaHBK pasiuka JAaHBK pa3iuka JAaHBK pasiuka JaHBK
AKTHBH II0 OTCPOYCHH JaHbIH
Komnencupyemn 53 5 53 5
OTIYCKH
Jloxonu Ha dus. nuia 24 3 24 3
O0mo aKTHBH: 77 8 - - - - 77
1.4. MaTepuaJyiHu 3anacu

Bun 31.3.2025 r. 31.12.2024 1.
OCHOBHU U CITIOMAaraTeJIHd MaTepHaIn 830 295
O61mo 830 295
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1.5. Tekylu ThProBCKM M IPYrd B3eMaHusl

Bun 31.3.2025 1. 31.12.2024 r.
B3emanusi oT cBbp3aHH JHIA H3BBH IPynaTa /HeTo/ 2 389 2166
Bsemanus no npogaxou 2532 2 309
OyvakBaHM KpeJIUTHH 3aryOH 1 00€31IeHKN Ha B3€MaHUsI 110 MPOTAKOHN (143) (143)
B3emanusi mo npoaaxom /uero/ 5000 3 657
Bsemanus no npoaaxou 5071 3728
OuakBaHM KPEAUTHH 3ary0Ou v 00€31EHKN Ha B3€MaHUsI 10 MPOJaXKOH (71) (71)
Biemanusi no npegocraBeHu aBaHCH /HeTO/ 10 128
Bsemanus no npegocTaBeHH aBaHCH 10 128
Jlpyru Tekymu B3eMaHHUS 101 196
[IpenocraBeHy rapaHIMU U IENO3UTH 101 101
Jpyru Bemanust - 95
Ooo 7500 6 147

1.6. Texymuu GUHAHCOBU AKTHBU

Texymu ¢puHAHCOBH AKTHBH 31.3.2025 r. 31.12.2024 r.
KpenuTu 1 B3eMaHust 979 921
HexoHTponupaiy y4acTys B KaluTaId Ha NPEATPUATHS 5 5
O6mo 984 926

Buj kpeauTu u B3eMaHus 31.3.2025 r. 31.12.2024 r.
B3emaHus Mo KpeauTH 0T CBBbP3aHN JULA H3BBH IpynaTa /HeTo/ 94 85
B3emaHus o KpenuTH OT CBbP3aHH JIMIA U3BBH IpymaTa 83 74
B3emanus o TMXBH 10 KPEAUTH OT CBBP3aHU JIMIIA U3BBH rpymnara 11 11
Biemanusi mo KpeauTH OT HECBBP3aHH JULA /HeTO/ 885 836
Bsemanust no KpenuTu OT HECBBP3aHU JIMLA 940 876
B3emaHus 1o TMXBH 1O KPEAUTH OT HECBBP3aHHU JIHIIA 49 64
OO0e311eHKa Ha B3€MaHUs 110 KPEIUTH OT HECBBP3aHH JIMLA (104) (104)
O61mo 979 921

erI[I/ITI/ITe 1 B3€MaHUATA Ca NMPEACTABCHU B KOHCOJMAUPpAHUS OTYET 3a (1)I/IHaHCOBOT0 CbCTOSAHUC KaTo

TCKYIIN WU HETCKYILIIU CIIOpEa I€puoaa, B KOHNTO ca IbIDKUMH.

KoM 31 mapr 2025 1. KpenuTuTe U B3€MaHUATA OT HECBBP3aHU JIMLIA Ca PA3NpeIeICHd KaTo

TCKYIIX U HETCKYIIU, KaKTO CJICABA:

KpaTkocpouna yacr no

Jbarocpo4yna yacr mo

Kpeautonoaydares AMOPTH3HPYEMA CTOHHOCT AMOPTH3HPYeMa CTOHHOCT

I'naBHUIA JIuxBu I'naBHHIA JInxBu
Amnren Unues Pagkos 23 - -
I'eonpuma OOJ] 8 2 -
Hucrop Menus EOO/] 64 - -
He Ipuat EOOJ{ 750 38 -
Oomo 845 40 -

KoM 31 mapt 2025 r. HEKOHTPOJIMPALIUTE YYACTHUS B KAIIUTAIM Ha MPEANPUATHS ca KaKTO CIIE/Ba:

31.3.2025 r.

31.12.2024 r.

Bupg
pa3mep

CTOMHOCT

pasmep

CTOMHOCT

Coc¢us Baiikc A/l 10%

5 10%

O61o
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1.7. llapu4HM cpeACcTBAa M NAPMYHH €KBUBAJEHTH

[NapuunuTe cpencTBa ca (UHAHCOBU aKTHBU, KOUTO HHTO ca MPOCPOYECHH, HUTO OOE3IECHEHH W HE HOCST
KpenuTeH puck 3a I'pynara. 3a penure Ha Otdera 3a HapuUYHUTE IOTOLM IIAPUUHHUTE CPEICTBA U

CKBUBAJICHTHU BKIIIOYUBAT CYMUTC MPEACTABCHU I10-A0JTYy.

Bun 31.3.2025 1. 31.12.2024 r.
ITaprynum cpencrsa B ieBa 1421 2 748
ITapuuHu cpencTBa BbB BalyTa 47 32
Oomo 1 468 2780
1.8. CoOcTBeH KanuTAJ
1.8.1. OcHoBeH KanuTaa
31.3.2025 r. 31.12.2024 r.
. Homunan . Homunan
Booii Croiinoct B Bboii Croiinoct B
poii aknun neBa Ha aknus B | Bpoii aknmun neBa HA aKIus B
JieBa JieBa
Obuxnosenu
EmuTnpanu 15 000 000 15 000 000 1 15 000 000 15 000 000 1
Oomo 15 000 000 15 000 000 15000 000| 15000 000
31.3.2025 r. 31.12.2024 r.
o 0, T 0,
Acuionep bpoii Croiinoct | [lnarenu o bpoii Croiinoct | IlnaTtenn o
aKIUN Jsan aKIUn Jsan
Credan ['eHueB 3314216| 3314216| 3314216 22% | 3314216| 3314216| 3314216 22%
Kanuu ['enden 3314216 3314216| 3314216 22% | 3314216| 3314216| 3314216 22%
Benera ['eruena 3054820 3054820| 3054820 20% | 3054820| 3054820 3054820 20%
Hpyrn 5316748 | 5316748 | 5316748 35% | 5316748 | 5316748 5316748 35%
O610: 15 000 000 | 15 000 000 | 15 000 000 | 100% | 15 000 000 | 15 000 000 | 15 000 000 | 100%
1.8.2. Pe3epBH
Pe3eps ot
npeoneHK OO0uu pesepBu OO6110 pe3epBu
Pe3epBu kbm 31.12.2023 1. 2 286 3960 6 246
YBeauueHus otT: 674 - 674
IIpeonieHka Ha aKTHBH 674 674
Pe3epBu kbMm 31.12.2024 1. 2 960 3960 6920
PesepBu xkbMm 31.3.2025 1. 2 960 3960 6920

OO01uTE pe3epBUTE MPEACTABISIBAT CPEACTBA OT/eeHd BbB DoH/ ,,Pe3epBeH”, ChIIIaCHO U3UCKBAHUSTA HA
TBproBekus 3aKOH, KAKTO M HAa M3MCKBAaHUATA HA yCTaBUTE Ha JpyxecTtBara oT ['pymara. Cpencreara ot
®oHy ,,PezepBer” mMorar ja ce M3MOJ3BAT 3a MOKPUBAaHE Ha 3ary0Ou, KaTo B Cllydail, ue Te ca MOoBeYe OT
MUHUMAaJTHO M3MCKYEMHSI pa3Mep, HaJBHUIICHHETO MOXKE Jia Ce M3MOJ3Ba 3a yBennuaBane Ha OCHOBHUS
KaruTat.

PesepBuTe OT MpeoneHKH MPeCTaBIABAT PE3EPBU OT MOCIEABAIIM OLEHKHU MO CIpPaBeJIMBa CTOWHOCT Ha
3eMU U crpaju. B ciydail ye mpeoueHnTe akTHBH C€ OTIHILAT, PE3ePBUTE OT MPEOLICHKU ce TpaHchepupar
B HEepas3NpeAeIuTe nevanon.
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1.9. Hetekyuiu 3aemu

Bun 31.3.2025 r. 31.12.2024 r.
3aabKeHNs 0 KPEAUTH KbM (PHHAHCOBH NpPeINpHUSATHS 4 858 4 604
O0mo 4 858 4 604
1.10. Herexkyumu 3aabJIKeHAS 10 JU3MHTOBH J0TOBOPH
Bun 31.3.2025 r. 31.12.2024 r.
3aabJDKeHHS 110 JIM3UHT KbM HECBBP3aHU JIUIA 1224 1199
O61mo 1224 1199
1.11. ITacuBH MO OTCPOYEHU JaAHDbIH
JIBH>KE€HHETO Ha OTCPOYEHUTE JAaHBYHU IMACHBH 10 €IEMEHTH Ipe3 NEPUOJa € KaKTO CIIe/BA:
31.12.2024 JIBH:KeHHe HA 0TCPOYCHHTe AaHblM 32 2025 1. 31.3.2025
yBeJInYeHHe HaMaJleHHe
BpemenHna pa3iuka
BpeMEHHa OTCPOY€H | BpEMEHHA | OTCPOYECH | BpeMEHHA OTCpPOYeH BpeMEHHa OTCpPOYeH
pasjinka JaHBbK pa3jmka JaHBbK pasjimka JaHBbK pasjimka JaHBbK
IlacuBM N0 0TCPOUYEHHU TAHBIHU
TIpeouenka (obe3reHKa) 2473 247 2473 247
HEAMOPTU3HPYEMH aKTHBH
AmMopTH3ays 1 IPEOLECHKA 6130 613 6 130 613
(o0e31ieHKa) aMOPTH3HPYEMH aKTHBH
OO0 nacusu: 8603 860 - - - - 8603 860
Otcpoyenu 1aHbIM (HETO) (8 526) (852) - - - - (8526) (852)
1.12. Texkyuiu 3aemu
Bun 31.3.2025 r. 31.12.2024 1.
3aabKeHNs 0 KPEAUTH KbM (PHHAHCOBH NpPeNpHUSATHS 3430 3255
3abIDKEHNS 110 JIMXBH 110 KPeAUTH KbM (PHHAHCOBM NPeANPUATHS - 7
O61mo 3430 3262
KoM 31 mapt 2025 r. mapamerpure Ha 33JbJDKEHUATA TI0 KPEAUTH OT (PMHAHCOBU MPEINPUATHS Ca, KAKTO
cienBa:
banka / Kpeaurop Hlorosopen pasmep na J. % IMagex
KpeauTa
Obb A/l 5765 | PJII + 2.20% > 2.20% 5.2.2028
Obb A/l 4300 | OJIIT + 1.90%>1.90% 15.6.2034
Obb A/l 1 500 | PJIIT + 2.20% > 2.20% 2025-2027
Obb A/l 4925 | PJIIT + 2.20% > 2.20% 5.2.2028
IOpobGank bearapust AJ] 1173 | [Ipaitm + 3.50% 29.11.2025
Kparkocpo4na 4acr o JbJrocpouHa 4act mo
Banka / Kpexurop aMOPTH3HPYeMa CTOHHOCT aMOPTH3MPYeMa CTOHHOCT
T'1aBHHIA JIuxeu I'naBHHIA JInxBu
Obb A/l 979 - 1631 -
Obb A/l 270 - 1818 -
Obb A/l 1335 - - -
OBbb A/l 846 - 1409 -
IOpobGank bearapust AJ] - - - -
Kpeautuu xaptu - - - -
Oomo 3430 - 4 858 -
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1.13. Texkyuiu 3aabJIsKeHUS 110 JJU3UHTOBH I0TOBOPHU

Bun 31.3.2025 1. 31.12.2024 r.
3aabJDKeHHs 110 JIM3UHT KbM HECBBP3aHU I 538 523
O61mo 538 523
1.14. Texymu ThProBCKH M APYTH 3aXAbJIKEHUS
Bun 31.3.2025 1. 31.12.2024 r.
3agb/KeHns KbM CBBP3aHH JIMIA H3BBH IpynaTa 101 97
3aabKEeHNs 0 JOCTaBKU 28 24
3arpIDKeHNS TI0 TAPAHIIMHU U JETIO3UTH 73 73
B T.4. rapanuuu Ha HC, YC, C/] 73 73
3aabiKeHHs 110 A0CTABKH 5050 4 658
JIpyru Tekymu 3axbJKeHus - 4
3abIDKEHNUS 110 TAPAHLUY U JICTIO3UTH - 4
Oomo 5151 4759
1.15. lanb9HH 3a1bJKEeHHS
Bun 31.3.2025 1. 31.12.2024 r.
JlaHbK BBpXY no0aBeHaTa CTOMHHOCT 122 149
Kopnoparusen nanbk 21 48
JlaHBK BBPXY OXOAMTE HAa (PU3NUECKUTE JIULIA 129 106
JlaHbK BBPXY pa3sxoanTe 2 3
Jpyrn nanpun 182 182
Jpyru nanpum - TMXBH 156 156
O01mo 612 644
1.16. 3aabaaxeHUus1 KbM IEPCOHAJ
Bun 31.3.2025 1. 31.12.2024 r.
3anpInKeHre KbM MepCoHal 609 588
B T.4. 33JIbJDKCHUS 110 HEU3IOJI3BAHU OTILYCKHU 44 44
3arpIDKeHNe KbM COIMATHO OCUTYpSIBaHE 166 151
B T.Y. 33/IbJDKEHHS 110 HEU3IOI3BAHU OTILyCKH 9 9
Oouo 775 739
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2. KOHCOJ/IMAUPAH OTYET 3A BCEOBXBATHUSA 10XO

2.1. IIpuxoau 1 ne4yayiou

2.1.1. HeTHu npuxoau OT NPOAaKOH

Buj npuxon 31.3.2025 r. 31.3.2024 .
ITpoxaxObu Ha IPOTYKIUS 8621 9363
IIpopnax6u Ha ycayru 130 22
Oou10 8 751 9 385
2.1.2. Ipyru Aoxoau 4 nevaJjou
Bujx npuxon 31.3.2025 r. 31.3.2024 r.
Ileyasi0a (3ary0a) ot npoaa:xk0a Ha CTOKH (MaTepHaJIN) 62 -
[Tpuxoau oT mpoxak6a Ha CTOKU (MaTepHaIIN) 83 -
Ce0ecToiHOCT Ha MPOAAJICHH CTOKH (MaTepPHAIIH) (21) -
Jlpyru noxoau u nevajdu B T.4. 113 39
ITponax6a Ha MPON3BOACTBEHHU OTHAIBIN 60 39
IToy4eHu 3acTpaxoBaTeIHU 00€31IETeHNs 53 -
O61mo 175 39
2.2. Pa3xonmn
2.2.1. Pa3xoam 3a maTepuaiu
Bupn pasxon 31.3.2025 r. 31.3.2024 r.
OCHOBHHU ¥ CITIOMAaraTeJIHA MaTepHali 3a IPONU3BOACTBO 3704 4 449
I'opyuBHYM ¥ CMA30YHU MaTepHAaIIN 45 41
PaboTHO 00n€eKII0 1 1
KoncymaTuBu npeBo3Hu cpeacTaa 16 9
Odwuc MaTepuany ¥ KOHCYMaTHBH 23 20
TexHuuecka NoAAPBKKA 5 7
AKTUBH O 1Ipara Ha ChIECTBEHOCT 5 5
O61mo 3799 4532
2.2.2. Pa3xoau 3a BLHIIHM YCJIYT'H
Bun pasxon 31.3.2025 r. 31.3.2024 r.
VYenyru ot HoAU3IbIHUTENN 409 325
TpaHcnOpTHU yCIyru 150 155
Haemu (UMC, pex. miomn) 334 332
Pemontu 61 84
ChoOuIuTeNHN yeauyru (Tesie)OH, MHTEPHET U JIp.) 26 24
KoHncynTancku u ropuanyuecKku yciyru 14 6
3acTpaxoBKH 55 47
Takcu (HOTapUATHU, ChACOHU, IbPXKABHU H JP.) 14 18
Komucnonan 2 10
TpynoBa menuiuHa - 2
Enextpo- u Tormoeneprus 166 155
Bona 4 3
C4eTOBOJIHU U OTUTOPCKH YCIIyTU 49 27
Jpyru pa3xoau 3a BEHIIHU YCIyTH 57 44
O61mo 1341 1232
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Jluzuneosu niawianus, Koumo He ce npusHaeam Kano nacue

I'pynata e u3bpana nga He mMpU3HaBa 3aIbJDKEHHE IO JM3MHTOBU JIOTOBOPH, aKO T€ ca KPAaTKOCPOYHU
(JIM3UHrY ¢ HEOTMEHHUM CPOK MO-Majlko OT 12 Mmecena) wiu ca 3a HaeM Ha aKTUBU C HMCKa CTOHHOCT.
[Inamanus, HampaBeHU IO TE3W JIM3UHTOBHU JOTOBOPH, C€ NMPHU3HABAT KAaTO TEKYyI pa3xoj IO JMHEHHUS

METO/I.

2.2.3. Pa3zxoau 3a amopTu3aunus U o0e3lleHKa Ha He)UHACOBU AKTHBH

Buj pasxon 31.3.2025 r. 31.3.2024 r.
AMopTu3anys Ha IMOTH, MAIIMHU U CbOPBKEHUS 613 596
AMopTH3anys Ha HEeMaTepHUaTHA aKTUBH 4 4
006110 617 600
2.2.4. Pa3xoam 3a 3alJIaATH U OCUTYPOBKH
Pa3xonm 3a: 31.3.2025 r. 31.3.2024 r.
Pasxonau 3a 3amnatu 2176 1991
Pa3xonu 3a ocurypoBku 272 242
O61mo0 2 448 2233
2.2.5. Ipyru pa3xoau
Bun pa3xon 31.3.2025 r. 31.3.2024 r.
Pasxonm 3a KOMaHAMPOBKHI 6 19
Pazxonu npeacraBuTesHA 7 2
Pasxonu 3a mpenma3zHa xpana 4 4
Pasxoau 3a 1MXBM 1O IbpPKaBHU B3EMaHUs - 1
Pasxonu 3a nanbum (MAT, nanbim BpXy pa3xoAuTe U Jp.) 9 13
Hpyru pasxonu 1 2
Oo61mo 27 41
2.2.6. [leyanda / (3ary6a) ot mpoaa:kda Ha HETEKYIM AKTHUBH
Bun pasxon 31.3.2025r. 31.3.2024 r.
Pe3yJiTat oT 0CBOGOKIaBAHE OT MMOTH, MAIINHH, ChOPb/KECHHUS 72 10
banaHcoBa CTOHHOCT HAa OTHHCAaHHU aKTHBU 8 -
TIpuxomu oT 0cBOOOXKAABaHE OT AKTHUBH 80 10
Oo1mo 72 10
2.2.7. DUHAHCOBM pPa3Xxoau
Bupj pasxon 31.3.2025 r. 31.3.2024 r.
Pa3xonu 3a JINXBH B T.4. 67 80
10 3a€MH OT PUHAHCOBH NPEANPUSITHS 34 41
TI0 JTM3UHTOBH JOTOBOPHU 22 27
IpyTH 11 12
Jlpyru (puHaAHCOBH pa3xoau 15 32
O61mo 82 112

35




BUJIBOPI AL

MMPUJIOXKEHW A KbM I'OJJUIITHN A KOHCOJIMJUPAH ®MTHAHCOB OTUET

KBM 31 mapr 2025

Bewnuku CyMH Ca MpEACTaBEHU B XWJIAAU JI€BA, OCBEH aKO HEC € ITIOCOYCHO APYTro

3. IPYI' OIIOBECTSBAHUA

3.1. CBbp3aHu JULA U CAEJKHU ChC CBbP3aHU JINNA

prnaTa OMmoBeCTABA CJICIHUTE CBbP3aHHU JIMLA:

BUJI CBbP3AHOCT Hme Ha pu3nyecko June / HANMEHOBaHHE HA ETH /BYJICTAT
HOPpUIHYECKO JIULe

MoyursH Aptc OO/ 121446455

I'.B.C. Kommiorepuar EOO/L 831334212

HpyxkecTBa, B yIpaBICHUETO HA KOUTO Espona 2001 EOOJ 831437002

ydacTBar jauua, ynpasissaiu ['pynata unu | I.B.C Aptr OO 831334162

COOCTBEHMIIMTE Ha KaluTana. I'.B.C. Xomxmuar OO/ 831334187

I'.B.C. Tpeitaunr enn daitnbac EOOJ 831334174

Peno BI' OO 200811880

MoyursH Aprc OO/L 121446455

HpyxectBa, B kanuTaia Ha kouto ydactsar |I'.B.C.Xomaunr OOJ] 831334187

ynpasisiBamy [ pynara win cooctBenurmre | I.B.C Apt OO 831334162

Ha Kanurana Ha ['pynara. Peno 5 O0/] 200921490

Peno BI' OO 200811880

Benera Credanosa ['eHuena -

CoGcTBeHnny Ha KanuTana Ha ['pynara. Crecan Bacunes I'enues -

Kanun Bacunes I'enues -

JpyxectBa, B kouto ['pynaTa uMa coOCTBEHOCT Codpust Baiixe AJT 206389172
Ha KaluTal ¢ yuactue Haj 5%.

3.1.1. Cebp3anu guna u3BbH ['pynara

Kanent Bup cnesika 31.3.2025 r. 31.3.2024 r.
Moyt Aptc OOJ{ revaTHa MpPOAYyKIus, yCIyrd, HaeM, JIMA 316 367
I".B.C - Kommorepuar EOO/{ HaeM | JIp. 1 1
00110 317 368

Hokynku

JocraBunk Bua cnesika 31.3.2025 r. 31.3.2024 r.
Moymsa Aptc OO PEKIAMHU ¥ TEXHUYECKH YCIYTH 13 7
I".B.C - Kommorepunr EOOJ TEXHHYECKH YCIyTU 15 15
O0u10 28 22

e Bewams

Kanent 31.3.2025 r. 31.12.2024 r.
Moyt Aptc OOJ{ 2532 2 309
MoyursH Apte OOJI - 00e31ieHKa 3a KpeIUTHU 3aryou (143) (143)
0610 2 389 2 166

3aab/KeHUs
JocraBunk 31.3.2025 r. 31.12.2024 r.

Moyt Aptc OOJ{ 16 -
I".B.C - Kommorepuar EOO/{ 12 24
gieHoBe C/J 73 73
O0mo 101 97
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KpeauTonosyyares Horonopet paswep Ha J. % Mapex
KpeauTa
Peno 5 OO 145 2.00% 2025
Peno BI" OO/] 125 2.00% 2025
Caana no IlpenocraBenn 3aemu (IJ1aBHUIA U JINXBA)
KpartkocpouHa yacT no JBJArocpoyHa 4yact mo
Kpeautonosyuare aMOPTH3HMpYyeMa CTOIHOCT aMOpTH3HMpPYyeMa CTOoliHOCT
T'1aBHHIA JInxBu I'naBHHIA JIuxBu
Peno 5 001 53 6 - -
Peno BI' OOJ] 30 5 - -
O61mo 83 11 - -

4. YHIPABJIEHUE HA KAIIUTAJIA

HGJ'II/ITG Ha PBKOBOACTBOTO, KOraTO YIIpPAaBJIsIBa KallMTalla Ca, KAKTO Ja 3alta3u CIIOCOOHOCTTA Ha prr{aTa Ja
MpOABJDKKU KaTo ,HCFICTB&HIO NpEeANnpUsITHEC, Taka U Ja MOXE J1a € B CbCTOAHHE Ja MPEAOCTaBs aACKBaTHa
BB3BPBIIACMOCT Ha AKIUOHCPUTC W MU3roAu 3a OCTAHAJIMTE BJIOKUTCIIH. PT)KOBO,Z[CTBOTO ce CTpeMH Ja
IMOCTUTHE TE3U LEJIU YPE3 MOAXOIAAIIO LICHOO6paSYBaHC Ha MPOAYKTUTE U YCIYTUTE CBbU3MEPHO C HUBOTO Ha
PHUCK U YpE3 NMOAAbPIKAHE HAa ONITUMAJIHA CTPYKTYpa Ha KaruTalia ¢ oI peaAylupaHe Ha HEroBaTa LcHa.

I'pynara He moyie’ku Ha BHHIIHO HAJIOKEHU M3MCKBAHUSA 3a KamuTana. ['pynara ynpasisiBa CTpyKTypaTa Ha
KaluTana W U3BBpPIIBA KOPEKUMH B HES B CBETIMHATA HAa MPOMEHUTE HAa MKOHOMHYECKHUTE YCJIOBHUSA U
XapaKTepUCTUKUTE Ha PUCKAa Ha OCHOBHUTE aKTHWBHU. 3a Jla Ce MOJAbp)Ka WM KOPHUTHpa CTPYKTypara Ha
Kanurana, ['pynara Moxke Jja KOpurupa cymara Ha JUBHJEHTUTE, U3IUIATEHU Ha aKIMOHEPUTE, Ja BPHE 4acT
OT KaluTaja Ha aKI[MOHEPUTE, JIa M3/1aBa HOBH aKIMU WM Ja IPOJjaBa aKTHBH, 32 Ja HaMaJd JbJTa.

I'pynara HabnronaBa CTpyKTypaTa Ha KanuTajla Ha OCHOBAaTa HAa CHOTHOILCHUE HA 3aUIBIKHSIIOCT, KOETO Ce
M3UYHCIBA KaTO HETEH JBIT/00mo Kamutayu. HeTHus Ibar ce ompenerst KaTo OT 00IaTa cyMa Ha ITacHBHTE
(KaKTo e MmokazaHa B KOHCOJMIUPAHUS OTYET 3a (PMHAHCOBO CHCTOSHUE KaTO HETEKYIa M TeKyIla) Ce U3BaIsT
napuTe ¥ MapHIHUTEe eKBUBaNEHTH. Kammrana ce ompenerns KaTo KbM COOCTBEHHS KarmuTall (KakTo € TI0Ka3aH
B KOHCOJIUIPAHMS OTYET 32 (PUHAHCOBO CHCTOSHHUE) ce JOOABU HETHHUS IBJIT.

CBOTHOIIIEHHETO Ha 3aJTBXKHAIIOCT KbM Kpas Ha OTUCTHUA IIEPHUOJ € KAKTO CJI€ABA:

Bun 31.3.2025 r. 31.12.2024 r.
Hbiar 17 448 16 590
TTapuuHu cpencTBa ¥ NAPUYHU SKBUBAJICHTU (1468) (2780)
Heren abar 15 980 13 810
0061110 COOCTBEH KamuTas 23197 22 625
00610 KanuTajl 39177 36 435
CBHOTHOILIEHUE HA 3ATBKHSAJIOCT 0.41 0.38
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5. KNIIFOYOBU TPUBJIM3UTEJHU OHEHKHU U INTPEHEHKH HA PBKOBOACTBOTO
C BUCOKA HECUT'YPHOCT

B nacrosamusa koHconMaupaH (MHAHCOB OTUET IPH OIpelelsHe Ha CTOMHOCTTa Ha HAKOM OT aKTHUBUTE,
MIACUBUTE, MPUXOAUTE U PA3XOJUTE PBKOBOACTBOTO € HANPABWIO HIKOM CYETOBOJAHU INPEIIOIOXKECHUS U
NpUOIM3UTEIHN CUETOBOIHY IpelieHKH. Beuuky Te ca HampaBeHU Ha OCHOBaTa Ha Haii-ioOpaTa IpeleHKa
1 HHPOPMALH, C KOSITO € Pas3loiarajo pbKOBOJICTBOTO KbM Kpas Ha OTYETHHUS nepuoj. JleldcTBuTenHure
pe3yaTaTi Orxa MOTIIM J1a C€ pa3nyaBar OT NPEJICTABEHUTE B HACTOSIINS KOHCOIUANpaH (PUHAHCOB OTYET.

Oo0e3neHKka Ha He(PUHAHCOBU AKTHBH

3a 3aryba oT o0e3leHKa ce NpU3HaBa CyMaTa, ¢ KOATO OajaHCoBaTa CTOMHOCT Ha JaJieH aKTHB WU
€[MHHU1IA, TeHEepHpaIlla TapUYHU MTOTOLH, IIPEBUIIIaBa Bb3CTAHOBUMATAa UM CTOMHOCT, KOSITO € I0-BHCOKAaTa
OT CIIpaBeIMBaTa CTOMHOCT, HAMAJIeHa C Pa3XOAUTE 0 MpoAax0a Ha IaJeH aKTHUB, U HEroBaTa CTOMHOCT B
ynorpeba. 3a Ja ompenenu CToiiHOCTTa B ymnoTpeda, PbKOBOACTBOTO Ha JIpy>KeCTBOTO H3YMCIISIBA
OyaKBaHWUTE OBbAELIM MAapUYHU IOTOLM 3a BCSIKA €IUHMLA, F€HepHpalla INapuyHU MOTOLM, M OIpeaess
HNOJXOJAIINSA JUCKOHTOB (DaKkTOp ¢ LieN KaJIKyJIUpaHe Ha HAacToAllaTa CTOMHOCT Ha Te€3U MapU4YHM MOTOLM.
[Ipu wm3umcisiBaHe Ha OYaKBaHUTE OBJCIIM MApUYHA MOTOLUM PBKOBOACTBOTO IMPAaBU MPEANOJIOKCHHS
OTHOCHO Obapemure OpyTHM neuyandou. Te3n mnpennosioKeHus ca CBbp3aHU C ObJCIM CBHOUTHA U
oOcTosiTencTBa. JeiicTBUTEHUTE pe3yATaTH MOTAT Jla Ce pa3iinyaBaT U Ja HAJIOXKAT 3HAYUTEIIHU KOPEKLIUU
B aKTUBUTE Ha JIpy’>KeCTBOTO Ipe3 ClieABallaTa OTYETHA FO/IMHA.

B noBedero cinyyam TpH ONpeNeNsSHETO Ha MPHIOKHUMHUS ITHCKOHTOB (DakTOp Ce MpaBU OICHKa Ha
HOJXOJAIINUTE KOPEKLMU BbB BPb3Ka C Ma3apHUS PUCK U PUCKOBUTE (PAKTOpPH, KOUTO ca crenuduyHu 3a
OTJIEJTHUTE aKTHUBH.

IToJie3eH :KMBOT HA AMOPTH3UPYeMHU aKTHBH

PBHKOBOZICTBOTO Mpepasriekaa MoJe3HHs KUBOT Ha aMOPTU3UPYEMHUTE aKTUBU B Kpas Ha BCEKH OTYETCH
nepuo. PHKOBOACTBOTO OIpeneisl MOJIC3HUs )KUBOT HA aKTUBUTE, KOWTO MPEJICTABIISIBA OUYAKBAHUAT CPOK
Ha MOJI3BaHe Ha akTUBHTE OT JIpykecTBOTO. JICHCTBUTEHUAT MOJIC3€H KHUBOT MOXE JIa CE pa3lindyaBa OT
HampaBeHaTa OICHKA MOPaJU TEXHUYECKO U MOPAIHO U3Xa0siBaHe, NPEIUMHO Ha COPOTYEepHH MPOIYKTU U
KOMIIOTBPHO 000pY/IBaHE.

O0e3neHKka HA MATEPUATTHH 3aNIACH

Kbsm Kpas Ha BCEKHU OTUETCH NMEPHUOJA PBKOBOJACTBOTO MPaBU NPETJIEA HAa HAJIUIYHUTE MaTCpUAIHU 3allaCu —
MaT€puaIn, NpoaAyKIus, CTOKH, 3a Ja YCTAHOBHU JaJiIl UMa TaKMBa, HA KOUTO HETHATa peaiuzyemMa CTOMHOCT
€ I0-HUCKA OT 0alaHCcOBaTa UM CTOMHOCT.

H3MepBaHe Ha OYaKBAaHHTe KPeJIUTHH 3aryou

KpenutHute 3aryou mpeacTaBisBaT pa3jdKaTa MEXy BCUUKU JOIOBOPHM NMAapUYHU MIOTOLH, ABDKUMH Ha
JpyXecTBOTO U BCUUKH IMapUYHU MOTOLH, KOUTO JlpyKeCTBOTO o4yakBa fa noinydd. O4akBaHUTE KpPEAUTHU
3ary0M ca BEpOSATHOCTHO IpETEerjieHa OLIEHKa Ha KpeAMTHHUTE 3aryOH, KOMTO HM3MCKBAT IpeleHKaTa Ha
HpyxectBoro. OUakBaHUTE KPEAWTHH 3ary0HM ca AWCKOHTHUPAHH C ITbPBOHAYATHHS S(PEKTHBEH JNXBEH
OPOLEHT (WM C KOPUTHPAHUS CHOPSIMO KpeIouTa e(QEeKTHBCH JIMXBEH IPOIEHT 3a 3aKyNeHH WIH
IBPBOHAYAIIHO Ch3/1aJIeHU (PMHAHCOBH aKTUBH C KpeuTHa 00e3LeHKa).
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BUJIBOP]T AJl

IMTPMJIOKEHN A KbM MEXANHHN A KOHCOJIMANPAH ®MMHAHCOB OTYET

KBbM 31 mapr 2025

Bcenuku CyMH Ca IPE€ACTAaBE€HU B XUJIAAU JIEBA, OCBEH aKO HE € IIOCOYCHO APYTO

6. YCJIOBHU AKTHUBH, YCJIOBHU TACUBHU U AKTUBH, 3AJIOKEHUN KATO OBE3IIEYE-

HUME

YC/10BHM NACHBH

JloroBop/KOHTpareHT

Yupenena rapanuus, oGe3neyeHne B noJi3a Ha
KOHTPareHT

Cyma Ha o0e3ne4yeHoTo
3a/IbJZKEHU e

Bunbopn Al u denpaxc AJl ca yupenunu 3anor Ha IMC, 3anor Ha

O6enuHena bearapcka banka AJ] | B3eMaHus M UMOTEKU HAa UMOTH T10 MOJTy4YeHH 3aeMu oT bunbopa AJl ot 6033
Oo6enunena beirapcka banka AJ]
Bunbopn Al u denpaxc AJl ca yupenunu 3anor Ha IMC, 3anor Ha

O6enuHena beirapcka banka AJ] | B3eMaHus ¥ UIOTEKU HAa UMOTH T10 MOJTy4eH 3aeM ot Jleapakc AJl ot 2255
O6eauuena boarapcka banka AJ]

Moyursa Apte OO/ / FOpobank Bunbopn A/l u Jdenpaxc A/l ca coasxauny Ha MoyursH Apte OO/] o 1418

Boarapus AL noayuenu 3aemu 0T FOpobank Beirapust AJ]

JTM3HETORM APyAECTBA JlpyxecTBata OT rpynarta ca npeaocrapunu obesnedenus (MIMC) no 1762

JI0rOBOpH 32 d)HHaHCOB JIM3UHT

HPY)KGCTB&T& oT prnaTa HE Ca OTBECTHUILHU IO TbProBCKHU U aIMUHHUCTPATUBHU C’L,Z[G6HI/I Jcjia CbC 3HAYUM
MaTCpUaJICH HHTEPEC. Ilo mMHeHne Ha PBKOBOJICTBOTO HE CE€ OYaKBa prnaTa JAa TPETbpIU HAKAKBU
SHAYUTCIIHA 33.1"}’61/1 npu He6J'IaFOHpI/IHTeH H3X04 Ha ApYyTHU C’B,Z[66HI/I AcJIa WU IIpaBHU MCKOBE HACOUYCHU
KBbM JIPpYKECTBaTa, KOUTO BJIM3aT B HEWHUS ChCTaB.

7. CbBUTUA CJIEJ KPASI HA OTYETHUA NTEPUO

I[O JaTaTa Ha 0,[[06peHI/Ie Ha KOHCOJIMIUPpaHUA q)HHaHCOB OTYCT Ha I[IJYX(GCTBOTO HC Ca HaCTBIIMIIA
Kopurrupamu C'I)6I/ITI/I$[, 3HAa4YMMHU 110 OTHOIIEHUE Ha MNpECACTaBEHATa I/IHCI)OpMaIII/ISI B HCTO.
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