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BUJIBOP]T AJT

NMHINBUAYAJIEH OTUET 3A ®UHAHCOBOTO CBhCTOAHUE

KBbM 31 AEKEMBPHU 2024

Bcenuku CYMHU Ca NpEACTaBCHU B XUJIAAU JIEBA, OCBCH aKO HE € ITOCOYCHO APYTro

AKTHUBHU

Hertexyum akTuBu

HmMoTH, MalvHu ¥ ChbOPBIKEHUS
Hemarepuanau akTuBu

WHBecTuiy B ABbIIEPHH TPEIIPUSITUSL
OO0110 HeTeKYIM AKTHUBH

Tekymu akTUBH

MartepuanHu 3anacu

TexymM THproBCKU U APYTH B3eMaHUA
Texyum (puHaHCOBU aKTUBH

[Tapuynu cpeacTBa ¥ MapUYHU €KBUBAJICHTU

O0110 TeKylIM aKTUBH

OBIIO AKTUBH

COBCTBEH KAIIUTAJI 1 TACUBU

COBCTBEH KAIIUTAJI
OCHOBEH KanuTai

IpeorieHbUEH pe3epB

Pesepsu

DUHAHCOB pe3yaTaT

- Hampynanu 3azyou

- Ilewanba 3a 2oounama

OBIIO COBCTBEH KAIIUTAJI

IHACHUBHA

HeTtexkyum nacuBu
Herexymu 3aemu

HeTeKyIJ_[I/I 3abJDKCHUS 110 JIU3UHI'OBU IOTOBOPH

[TacuBH MO OTCPOUCHU NAaHBIU
O0110 HeTeKyIY MACUBH

Texkymu nacuBu

Tekymu 3aemMu

Texymum 3a1bJIXKEHUS 10 JIU3UHTOBH JOTOBOPHU
Texymm TproBCKU U APYTH 3aAbIKEHUS
JlaHbuHM 3a1bIKEHUS

3aabIKeHNs, CBbP3aHU ¢ IIepCoHaa

O0110 TeKylM NacuBH

OBIIO ITACUBU

OBIIO COBCTBEH KAIIUTAJI 1 ITACUBHU

IIpuaoxenne

1.1.
1.2.
1.3.

1.4.
1.5.
1.6.
1.7.

1.8.1.
1.8.2.
1.8.2.

1.9.
1.10.
1.11.

1.12.
1.13.
1.14.
1.15.
1.16.

31.12.2024 31.12.2023
16 539 16 023
92 97
3 3
16 634 16 123
58 201
4702 3626
123 133
620 649
5503 4609
22137 20 732
15 000 15 000
1872 1872
3668 3668
(8 089) (9 309)
(9 309) (10 303)
1220 994
12 451 11231
2983 2854
1107 1234
610 604
4700 4692
2415 2291
457 441
1 880 1819
39 76
195 182
4986 4 809
9 686 9 501
22137 20 732
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BUJIBOP]T AJT

NHIAMBUAYAJIEH OTYET 3A BCEOBXBATHUA JOXO/
3ATOIUHATA, ITPUKJIIOYBAIIIA HA 31 ZEKEMBPU 2024
Bceuuku cymu ca npecTaBeHd B XUIISAU JIEBA, OCBEH aKO HE € IOCOYEHO APYTo

IIpuaoxenne 2024 2023
HetHu npuxonu ot npoaaxou 2.1.1. 11313 10 121
Jpyru 1oxoqu v rnedanoun 2.1.2. 60 637
Pasxomu 3a MaTepuanu 2.2.1. (4 670) (4 682)
Pas3xomu 3a BBHIIIHU YCIyTH 2.2.2. (1879) (1794)
Pasxomu 3a amopTH3anys U 00e3leHKa Ha HE(PUHACOBU aKTHBHU 2.2.3. (1230) (1155)
Pasxomu 3a 3amiaT ¥ OCUTYPOBKHU 2.2.4, (1 890) (1681)
Jpyru pa3xoju 3a IeiHOCTTA 2.2.5. (88) (85)
MEYAJIBA OT OIIEPATUBHA JIEWHOCT 1616 1361
[levanba ot npogak6a Ha HETEKYIH AKTUBU 2.2.6. 2 1
DUHAHCOBU NPUXOIU 2.1.3. 29 13
OUHAHCOBU Pa3X0Iu 2.2.7. (291) (268)
MMEYAJIBA ITIPEJU PA3XO/1 3A JTAHBIA 1356 1107
Pasxon 3a maHbIu 2.2.8. (136) (113)
HETHA INEYAJIBA 3A TOJIMHATA 1220 994
APYT BCEOBXBATEH JOXO/[ - 301
[eyan6u OT IpeoleHKa Ha HETEKYIIN aKTUBU - 335
JlaHbIM BBpXY HO3ULUH OT APYT BCEOOXBATEH JOX O] - (34)
OBl BCEOBXBATEH J0XO/ 3A TOAMHATA 1220 1295

Hacrosiust nHnuBHyaneH GuHaHCOB OTUeT € ofo0peH 3a u3naBane u noanucan Ha 30 SHY APU 2025 ot umero Ha
BWJIBOP/I AXL:
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BUJIBOP]T AJT

WHIAMBUAYAJIEH OTYET 3A TTAPUYHUTE ITIOTOLIU
3ATOIUHATA, ITPUKJIIOYBAIIIA HA 31 ZEKEMBPU 2024
Bcuuku cymu ca npefcraBeHn B XWISIIU JIEBA, OCBEH aKO HE € TIOCOUEHO JIPYro

IMpuio-

JKeHue 2024 2023
IMapuynu noTouy OT ONEPaTHBHA JAeiiHOCT
ITocThIyieHUs OT KOHTPAreHTu 13 412 11910
[Tnamanus Ha KOHTPAreHTH (6 631) (7 361)
[Tnamanus Ha IEpPCOHAA | 3a COIIMATTHO OCUTypsBaHE (1874) (1673)
[TnaTenu nanbim (0e3 KOPIOPATHBHU JAHBIH BHPXY AOXOHUTE) (701) (721)
[TnaTeHn KOPHIOPAaTHBHYU AHBIM BBPXY AOXOJUTE (109) (40)
Kypcosu pa3ziuxu (2) (1
Jlpyru napu4HyU IIOTOLM OT ONEpaTHBHA JIEHHOCT - 49
HeTen napuyeH noTok oT onepaTuBHA AeHHOCT 4 095 2163
IMapuyHu NOTOIM OT HHBECTHIMOHHA e HOCT
[Tokymky Ha HETEKYIIU aKTHBH (3 949) (837)
[MocTeruenns ot mpogax6a Ha HETEKYIIH aKTUBU 385 587
[Tnamanus Mo mpeaoCTaBeH! 3aeMHU (40) 3)
[MocThuieHns OT MPEAOCTABEHU 3aEMHU 52 -
HeTeH napuyeH NoTOK M3M0JI3BaH 32 HHBECTULIMOHHA JeHHOCT (3 552) (253)
IMapuyHu nMoTONHM OT (PMHAHCOBA ACTHOCT
[HocThrieHns o NOIy4eHU 3aeMU 2051 712
[TnamaHus Mo MoNMyYeH! 3aeMH (1801) (1206)
IInaTeHn TMXBY U TAKCH IO MOIYYEHU 3aEMU (143) (125)
[Tnamanus mo GpUHAHCOB JTU3UHT (664) (673)
Jlpyru mapuyHu TOTOIM U3IOI3BaHU 3a (PMHAHCOBA ACHHOCT (15) (12)
HeTeH napuyeH noTok (M3MoJ3BaH 3a) / 0T (MHAHCOBA JeHHOCT (572) (1304)
HeTHo M3MeHeHne HA MAPUYHUTE CPEACTBA U NAPUYHUTE eKBUBAJICHTH (29) 606
IMapuyHu cpeacTBa M Napu4YHU ekBuBaJeHTH Ha 1 SIHYAPU 649 43
IIapuyHu cpeacTBa M napuyHu ekpupajientn Ha 31 IEKEMBPU 1.7. 620 649

Hacrosimust nHnuBuyaneH GuHaHCOB OTUET € ofo0peH 3a u3aBane u noanucan Ha 30 SHY APU 2025 ot umero Ha
BWJIBOP/I AZL:
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W3nenHuTENCH JUPEKTOP CecraBuren

HpI/IJ'IO)KeHI/IHTa Ca HEpa3JCiiHa 4aCT OT HACTOAIINA HHAUBUAYAJICH q)HHaHCOB OTYCT.



BUJIBOP]T AJT

NMHINBUAYAJIEH OTUET 3A ITIPOMEHUTE B COBCTBEHU A KATIMTAJI
3ATOJUHATA, ITPUKJIIOYBAIIIA HA 31 JEKEMBPH 2024
Benuku cymu ca npeacTaBeHd B XU JIEBA, OCBEH aKo HE € IIOCOYEHO JIPYTo

Ocratbk kbM 31.12.2022 1.
IIpomenu B codcTBeHus1 KanuTai 3a 2023 r.

Jpyr BceoOGXBaTeH 10XO0/
[eyan6u oT MpeoleHKa Ha HETEKYIIH aKTUBU
JlaHbIM BBpXY HO3ULUH OT APYT BCEOOXBATEH JOX O]

IMeuyanba 3a nepuoaa
O60m BceodxBaTeH a0xox 3a 2023 r.
Ocrarbk KbM 31.12.2023 1.

OctaTbk kbM 1.01.2024 1.

IIpomenu B codcTBeHUs1 KanuTaga 3a 2024 r.
IMeyanba 3a nepuoaa

OO0 BceoOxBaTeH A0x01 3a 2024 r.
OcTaTbk KkbM 31.12.2024 1.

OcHOBeH
KAIMTAJI

15 000

15 000

15 000

15 000

Pe3eps ot
NpeoeHKH

1571
301

301
335
(34)

301
1872

1872

1872

Oomu n

APYrd
pe3epBH

3668

3668

3668

3668

Hatpynanu
neyanou/
3aryom

(10 303)
994

994
994
(9 309)

(9 309)
1220
1220
1220

(8 089)

Oo6mmo
co0CTBEH
KAIMTAJI

9936
1295

301
335
(34)

994
1295
11 231

11 231
1220
1220
1220

12 451

Hacrosiusa nHauBrayaneH (MHaHCOB OTYET € o100peH 3a u3naBaHe u noanucad Ha 30 SHY APU 2025 or umero na BUJIBOP/]
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BUJIBOP]T AJT

IMPMJIOXEHMA KbM I'OJUILITHUA MTHANBUAY AJIEH ®PUUHAHCOB OTUET
KBM 31 nexempu 2024
Benuku cymu ca npeacTaBeHu B XU JIEBA, OCBEH aKo HE € IOCOYEHO IPYTo

OBIIA UHOOPMAILIUSA

HanMeHoBaHUE HA IPEANIPUATHETO
»bJIBOP” ALl

EUK
130472125

ChbBeT Ha IMpeKTOpUTE
e Kamun Bacunes I'enueB — [Ipencenaren
e Credan Bacunes 'enueB — U3mrbyiHUTENEH TUPEKTOD
e bopucnas Xpucros bopucos — unen na CJ|
e Acen ['eoprue Kocragunos — uien Ha CJ{

CobcraBuTe
,,Kamen Kamenos” EOQO/] ¢ ynpasuren Kamen [lerpoB Kamenos

OauTeH KOMUTET
e 3natka Tomoposa KanmmakoBa
e (Cumona Hukomaepa JlazapoBa
e Koncrantua Banepuen L{onos

AbpikaBa Ha perucTpaius Ha NPeANPUSITHETO
Peny6nuka benrapus

Cenanuine 1 aapec Ha perucTpanus
rp. Codus, . ,,bearapus” 1, HAK, 61. HuCKO Ts10, €T. 2

Oo0cay:xkBamu 6aHKU
e OOenunena bearapcka banka AJ]
e [Opobank bwirapus AJl
e banka JICK A/l
e  Vuukpenut bynoank AJ]

Bpoii cayxutenu kpm 31.12.2024
86

IIpeamer Ha JEHHOCT M OCHOBHA /ICHHOCT HA NIPEANIPUATHETO
[Teuat, npeaneyar u pexiiama

Jdara Ha MHIMBUAYAJIHUSA (PUHAHCOB OTYET
31.12.2024

Iepnon Ha HAUBHAYAJTHUSA (PMHAHCOB OTYET — TEKYI MEPHOT
01.01.2024 —31.12.2024

Ilepuoa Ha cpaBHUTeIHATA HHPOPMALMS — IPEAXOEH MEPHO/
01.01.2023 —31.12.2023



BUJIBOP]T AJT

IMPMJIOXEHMA KbM I'OJUILITHUA MTHANBUAY AJIEH ®PUUHAHCOB OTUET
KBM 31 nexempu 2024
Beunuku cymu ca npeacTaBeHu B XU JIEBA, OCBEH aKO HE € IIOCOYEHO IPYTro

BA3A 3A U3I'OTBSAHE HA UHAUBUAY AJTHUA ®PUHAHCOB OTYET

@UHAHCOBUAT OTYET Ha J[pyKECTBOTO € ChCTAaBEH B CHOTBETCTBHME C MeEXIyHapOIHUTE CTaHAAPTH 3a
¢unancoBo oruntane (MC®DO), pazpaborenn u myonuKyBaHu oT ChBeTa 1Mo MEKIYHAPOJHH CUCTOBOIHH
crangaptu (CMCC) u npueru ot EBponetickus cpro3 (MCDO, npuern ot EC). [To cmuckia Ha naparpad
1, Touka 8 orT JIONBJIHUTETHUTE pa3nopendyu Ha 3akoHa 3a CUYCTOBOJCTBOTO, HMPUJIOKHM B bhirapus,
tepmuasT ,,MCDO, npuern or EC* mpeacrasmsiBatr Mexnynaponaure cuetoBogHu ctanmapta (MCC),
npuetn B cbotBercTBHE ¢ Permament (EO) 1606/2002 na Epponeiickus napinamenTt U Ha ChbBeTa.
@DHUHAHCOBUAT OTYET € ChCTAaBEH B OBJITApCKH JieBa, KOETO € (yHKIMOHAJIHATa BaslyTa Ha J[py»KecTBOTO.
Benukn cymu ca mpeicTaBeHH B XWIISAM JieBa (XWII. JB.) (BKJIIOYMTEIHO CpaBHHUTEIHATA MHQOpMAIIHs),
OCBEH aKO HE € II0COYEHO APYTO.

PBKOBOICTBOTO HOCH OTTOBOPHOCT 32 CHCTABSHETO M JIOCTOBEPHOTO MpEACTaBsHE HAa MH(OpMaIusara B
HACTOSIIHS (PUHAHCOB OTYET.

To3u ¢uHAHCOB OTYET € MHAMBHIYyasleH. J[py)KeCTBOTO CHCTaBsi M KOHCONHIMpAH (PUHAHCOB OTHYET B
CBHOTBETCTBHE ¢ MEXAyHApOAHUTE CTaHIapTH 3a ¢uHaHcoBo oruutaHe (MCDO), paspaboreHH u
nyonukyBanu ot ChBera 1o MexyHaponsu cueropoanu cragaaptu (CMCC) u npuern ot EBporneiickus
cpto3 (EC), B KOITO MHBECTULIMUTE B ABIIEPHH MPEATPUATHS Ca OTYETEHU U ONOBECTEHU B ChOTBETCTBHE C
MC®O 10 ,,Konconuaupanu GUHAHCOBH OTYETH .

@OUHAHCOBHUAT OTYET € W3TOTBEH CHIIACHO MPUHIIMIIA 32 MCTOPHYECKA IeHa, KOMTO € MoAauduuupaH 1o
OTHOIIIEHHE Ha 3€MH, CTPaIN U MHBECTULIMOHHHU UMOTH.

PBKOBOACTBOTO € M3BBPIIMIIO OI[EHKA Ha MPUIOKUMOCTTA Ha MIPUHIKIIA 3a IEHCTBAIO MPEANIPUITHE, KaToO
(dbyHaaMeHTaJeH MPUHIUI NPU U3TOTBSHETO HAa (UHAHCOBUS OTYeT. Tasu omeHka oOXBaia Meproja o
31.12.2024 r. u moHe 12 mecena 3ananpen. Ha 0Oa3zara Ha Ta3u OlEHKAa He ca Hamuie (HaKTOpU H/WIH
CBOUTHS, KOMTO J]a TIOKa3BaT ChMHEHHUsSI OTHOCHO NPWJIATAHETO Ha TO3W MPHHIUN KaTo 0a3za 3a W3rOTBSHE
Ha (UHAHCOBHS OTYET.

PuckoBere, mpes KOMTO € U3MPaBEHO JIPYKECTBOTO, Ca OMUCaHK oAPoOHO B Jlokmana 3a nedHocTTA.

CBIHECTBEHU CYHETOBOJIHMU INOJIMTUKHA

Haii-3aaunmure CYCTOBOJHHM IIOJIMTUKH, HNpHJIaraHu IIpH HN3TOTBAHETO Ha TO3U (1)I/IHaHCOB OoT4eT, ca
npeaAcTaBCHU I10-10TYy.

TeKyum N HETEKYIIH aKTUBU

AKTHB ce KIacupHUIHpa KaTo TEKYII, KOraTo OTroBaps Ha HAKOH OT CIIEIHUTE KPUTEPUH:

e OuYakBa Ja peajqM3Mpa aKTHBa WJIM Bb3HAMEpsiBa Ja Io MpOJAaje WIM YNOTpeOH B CBOS HOpPMaleH
OTEPATHBEH ITUKBII;

® IbpXXH aKTHBA MIPEAUMHO C I ThPTYBaHE;

e 0OYaKBa J]a peau3upa aKTHBA B PAMKHTE Ha BaHA/IECET MECela Cle/l Kpasi Ha OTYETHHS NEepHO; UIH

® AaKTHBBT € MMAPHYHM CPEICTBA IIH MAPUIHN eKBUBaJICHTH (chbriacHo nedunuiusata Ha MCC 7), ocBeH
aKo 3a aKTHBAa HsIMa OrpaHHYeHHE J1a O'b/Ie pa3MEHSH WM M3II0JI3BaH 32 YpeKJaHe Ha MacHB B
IPOIbDKEHUE Hali-MaJIKO Ha JIBAHAJECET Mecella ciIe/l Kpas Ha OTUETHUS MEePHOI.

AXTHB ce KIacupHUIHpa KaTo HETEKYII aKo HE OTToBaps Ha KPUTEPUUTE 32 KIACH(PHUIUpPAHE KATO TEKYIII.

I/IMOTI/I, MAallUHU U CHOPBAKCHUS

AKTHUBU c€ OTYUTAT KaTO UMOTH, MAIIMHU M ChOPHKEHUS KOTaTo OTroBapsT Ha kputepunte Ha MCC 16 3a
MpHU3HABaHE U UMaT [IeHa Ha MpuI00MBaHe, paBHA WM No-BHcoKka oT 500 B. AKTHBHTE, KOUTO UMAT IIeHa
Ha TPpUI00MBaHE NO-HUCKA OT TIOCOYCHATA, CE OTUYUTAT KaTO TEKYIIN Pa3XojH 3a Mepuojia Ha NpuaoOuBaHe
B CHOTBETCTBHE C Of00pEHATa CUETOBOJHA TOJMTHKA. Bcekn MMOT, MallliHa U ChOPBKEHHE ce OllCHIBA
npH TpUAOOMBAHETO MYy IO IleHa Ha MpHIOOHMBaHE, ONpelelieHa B CHhOTBETCTBHE C HM3MCKBAHMATA HA
MCC 16.



BUJIBOP]T AJT

IMPMJIOXEHMA KbM I'OJUILITHUA MTHANBUAY AJIEH ®PUUHAHCOB OTUET
KBM 31 nexempu 2024
Beunuku cymu ca npeacTaBeHu B XU JIEBA, OCBEH aKO HE € IIOCOYEHO IPYTro

JIpyKecTBOTO € MPHEN0 Jja OTYUTA 3€MU U CTPpajv Mo Mojielia Ha TpeoleHeHaTa croiHocT. CTOMHOCTTa Ha
3eMH W CTpajJd B HWHIMBHIYATHUS OTYET 3a (PMHAHCOBOTO CBHCTOSHHE IPEJCTaBIsBa CIpaBeIINBaTa
CTOMHOCT KbM JlaTaTa Ha MpeoleHKaTa. 3eMsTa He ce aMOpTH3HPa.

VBenuueHre Ha CIpaBeIdBaTa CTOMHOCT TIPH IPEOIeHKa Ha 3eMH M CTpagd Ce MpH3HaBa B APYT
BCEOOXBATEH JOXOM — PE3ePB OT MPEOICHKA, KaTO YacT OT COOCTBEHMS KalMTall, OCBEH aKO YBEITHUEHHETO
HE KOMIIEHCHpPA MPEAXOAHO HaMajeHHWEe Ha CTOMHOCTTA Ha CHINUSA aKTHB OTYETEHO KaToO 3aryda, B KOMTO
cly4ai yBETHYEHHETO Ce OTYMTA KaTo Mmevyaida J0 pa3Mepa Ha MPH3HATATA B IPEIXOAHN EPHOIN 3aryoda.
Hamarnenne Ha crpaBe[jiMiBaTa CTOMHOCT B PE3Y/ITAT HA MPEOICHKA HAa 3€MH M CTpagy Ce OTYHUTAa KaTo
HaMaJleHHe Ha JIpyT BCeoOXBaTeH H0X0 (pe3epB OT MPEOIEHKA) A0 pa3Mepa Ha HATPYIAHHS MTOJI0KUTEICH
pe3epB OT TPeolieHKa, KaTO €BEHTYaIHO HABHIICHHE CE OTYMTA KAaTO TEKyIa 3aryba B WHIHBHIyaTHUS
OTYET 32 BCEOOXBATHUSA JTOXO/L.

MaiuHy ¥ ChOPBKEHHS Ce OTUMTAT 110 IIeHa Ha MPHI00MBaHe, HaMajeHa ¢ HaTpylaHaTa aMOPTH3AIUs
3aryouTe oT 00€e3IIeHKa, aKO MMa TaKHBa.

[locnenBamu pa3xoau, CBbp3aHH C OTAENEH UMOT, MAalllMHA U ChOPHKEHHUE, C€ OTYUTAT B YBEIUYEHHE Ha
OanaHcoBaTa CTOWHOCT Ha aKTHBa, aKO € CIIa3eH MPUHIMITHT Ha pu3HaBaHe omnpeneneH B MCC 16.
PaXOZ[I/ITe 3a TEKYIIOTO OGCHY)KBaHe Ha UMOTH, MAIIMHU U CbOPBHIKCHUA CC OTUHUTAT B reyajaba Wim 3ary6a
B MOMCHTA Ha U3BHPUIBAHETO UM.

BanancoBaTta CTOMHOCT Ha JajieH UMOT, MallliHa U ChOPBIKEHUE Ce OTIHCBA MPH Mpoaax0a Ha aKTHBA HITH
KOrato HE C€ O4YaKBaAT HHKAKBU ZIpyI‘I/I HUKOHOMHUYCCKHU H3rogud OT H3IO0J3BAHCTO Ha aKTHBa, HWIH HpI/I
0CBOOOXKIaBaHE OT AKTUBA.

[Neu.nbara wim 3arybara, Bb3HMKBAIIA OT OTIHCBAHETO HA UMOT, MalllMHAa U ChOPBIKEHUE CE BKIIOYBAT B
nevanbara WM 3arybata, KOrato akTUBBT ce ormuiie, ocBeH ako MCDO 16 He u3uckBa Jpyro mpH
nponax6a u obpareH nu3uHT. [levanbure uny 3aryouTe, BH3HUKBAIIM TIPH OTIIMCBAHE HA WMOT, MaIlIMHA
WIH ChOPBKEHUE CE OMPEAEISIT KaTo pa3iifKa OT MEXJy HETHUTE TOCTHIUIEHUS OT Ipojax0aTa, ako uMa
TaKuBa, U OanaHcoBaTa CTOMHOCT Ha aKTHBA.

I/IMOTI/ITC, MAalIMHUTE U CHOPBIKCHUATA CE aMOPTHU3UPAT I10 JIMHCHHUSA METOO 3a IEpruoJa Ha OYaKBaHUA
IIOJIC3€CH XUBOT.

OcraTbyHaTa CTOMHOCT W TIOJE3HUSAT )KUBOT HA aKTHB CE€ MPEPasrNIeKIAT MPH MPHUKIIOYBAHETO HA BCAKA
(¢uHaHCOBa TONMHA M aKO OYaKBAHMATA CE€ pa3iiMuaBaT OT MPEIUIITHUTE NPHONU3UTETHN OLCHKH,
MPOMEHUTE C€ OTYUTAT KaTO IPOMSHA B CUYCTOBOJHUTE TPUOIM3UTEIHU OLIEHKH B choTBercTBUE ¢ MCC 8
C4eToBOIHM TIOJNUTHKA, TPOMEHH B CYETOBOHUTE PUOIU3UTEIHN OICHKH U TPEIIKH.

AMOpTI/ISaHI/IHTa 3arro4yBa Ja C€ Ha4ducjisiBa OT MOMCHTA, B KOUTO HUMOTUTEC, MAIIMHUTE U CbOPBKCHUATA Ca
HaJIMYHU B MMPEANPUATUCTO, HA MACTOTO U B CHCTOSAHHUCTO, HGO6XOI[I/IMI/I 3a CKCIlIoaTanuAaATa UM I10 HaA4YWHa,
MIPENBUACH OT PHKOBOJCTBOTO. AMOpPTH3AIMATA HA aKTUBHUTE CE IIPEYCTAHOBSBA HA MO-paHHATA OT JIBETE
naTH:

e jaTarta Ha KOATO ca KIacu(pHIMpaHU KaTo IbpKaHU 3a poaaxoa chriaacio MCDO 5 unu

e JlaTaTa Ha OTIHCBAaHE HA AaKTUBHTE.

AMopTu3zanusiTa He ce MPeyCcTaHOBsBA B IIEPUOIN HA IPECTOM WM M3BAXKJaHE OT aKTUBHA ynoTpeoa.

CpeIIHI/ISIT ITOJIE3CH XUBOT B I'OIMHHU 3a OCHOBHUTEC I'PyNI HETCKYIN MaTCPUAITHU aKTUBH, € KaKTO CJICABA:

I'pyna T'oaunu
Crpamu 50
MaiHu ¥ ChbOpBKEHUS 16
KomniorspHa TexHmka 2
TpaHcnopTHU CpencTBa 5
CromaHcKu HHBEHTAp 7
HApyru 25
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O6€31¢€HK¢1 HA umomu, Mawtuiu U CbOPbIHCEHUA

CeriacHo umsuckBanusita Ha MCC 36, kbM Kpasg Ha OTYETHHA IEPUOJA C€ MpaBU IMpPElEeHKa Jalu
CHILECTBYBAT MHAMKAIIUM, Y€ CTOMHOCTTAa Ha JaJIeH akTHB OT VIMOTHTE, MAallMHUTE U CHOPBHKEHUATA €
obe3rieHeHa. B cryyail Ha TakMBa MHAMKAIIUM CE€ W3YHMCISIBA BH3CTAHOBMMATa CTOWHOCT Ha aKTHBA H CE
ompenens 3arybara or oOesleHka. B ciydail, 4e He € BB3MOXKHO Ja c€ ONpeneid BB3CTaHOBUMATa
CTOMHOCT Ha OTAETHHUS aKTuB, JIpy>XECTBOTO OIpeaens BB3CTAHOBHMATa CTOMHOCT Ha €IUHHIIATA,
reHepupalia napuiH MOTOIH, KbM KOSTO aKTUBBT MPUHAIICHKH.

Bp3cranoBumara CTOMHOCT € MMO-BHCOKaTa OT CIIpaBeUIMBaTa CTOWHOCT, HaMmalleHa C pa3XoIuTe 3a
npofaxxba M cTolHOCTTa B ymnotpeOa. [Ipu olleHsBaHE CTOHHOCTTa B ymHoTpeba, O4YaKBAaHUTE ObICIIU
Mapu4yHy IOTOLMU C€ JUCKOHTHPAT A0 HACTOodIlaTa UM CTOMHOCT 4pe€3 JUCKOHTOBA CTaBKa MpPEau JaHBUYHO
obnaraHe, KOATO OTpa3sBa HACTOSIIATA Ma3apHa OLEHKA HA CTOMHOCTTA HAa MAapUTe W CIENU(PUIHHUTE 32
aKTHBA PUCKOBE.

AKO BB3CTaHOBHMATa CTOMHOCT Ha aKTHB (WM TeHEepHpalla MapHdHd MOTOIM SIUHHUIA) € MO-Majika OT
OajaHcoBaTa My CTOMHOCT, TO IOCJIEIHATa CE HaMajsBa J0 Bb3CTAHOBMMAaTa MYy CTOMHOCT. 3aryda oT
o0e3IleHKa ce MpU3HaBa He3a0aBHO 3a Pa3Xojl, OCBEH aKO ChbOTBETHMST aKTHUB CE MPEHACs IO MpeolleHeHa
CTOMHOCT, B KOWTO CiIy4aii 3arybaTa OoT 00€3IIeHKa Ce CUMTa 32 HaMaJICHHE Ha MPeollCHKaTa.

B cnyuaii Ha BB3CTaHOBsIBaHE Ha 3arybaTa OT 0O€3IlcHKa, OajlaHCOBaTa CTOMHOCT Ha akTHBa (WM Ha
€AnHUIaTa, I'CHEpUpalla MapuiIHu HOCT’bHHeHI/IH) CC yBC/IIM4YaBa OO0 INpPOMCHCHATa MY BB3CTaHOBHUMaA
CTOMHOCT, HO TaKa, 4e HamalieHaTa OalaHCOBa CTOMHOCT Jia He MpeBHIaBa OalaHCOBaTa CTOWHOCT, KOSITO
Ou Omia ompezelieHa TPH MOJOKEHHE, Ye B MPEIXOJHU TMEpUOJM He ¢ Owia mpu3HaBaHa 3aryda oOT
00e31IeHKa 3a JaJIcHUs] aKTUB (TeHepupalla MapuvHu MOTOIM eIUHHUIA). Bh3cTaHOBsBaHETO Ha 3aryda oT
00e31IeHKa ce MPU3HaBa BEHAra KaTo MPUXOJ, OCBEH aKO ChOTBETHHST aKTHB CE MPEHACs IO MPEOlCHEeHA
CTOMHOCT, B KOKMTO ClTy4aii Bb3CTAHOBSBAHETO Ha 00E3I[CHKA CE CYMTA 32 YBEIMUCHUE Ha MIPEOI[CHKATA.

HeMaTepua.mm AKTHUBH

[IpeanpusiTiero oT4YMTa pasrpaHUYMMHUTEC HEMAPUYHHW aKTUBH 0e3 (Qu3Muecka CyOCTaHIHS KaTo
HEMAaTEpUAHU aKTHUBH, KOTAaTO OTTOBApAT ONpeENelIecHUET0 Ha HEMaTepualcH aKTUB M KPUTCPHUTE 3a
npuzHaBane popmymupann B MCC 38.

pr‘)KeCTBOTO IIprU3HaBa KaTO HEMATCPUATIHU aKTHUBU U HU3BBPUICHUTE pa3xoar 3a BBTPCIIHO CH3JaACHU
HEMATCpUaJIHU aKTUBH.

3a ;ma OIeHM Janu BBTPEIIHO Ch3/IaJIcH HEMaTEepHAIICH aKTHB OTTOBaps Ha KPUTCPUUTE 3a MpU3HABAHE,
JHpyxecTBOTO KiacupuImpa Ch3IaBaHETO HAa aKTHB BbB (ha3a HA HAYYHOHM3CIIENOBATEICKA JIEHHOCT HIIH
(daza Ha pa3BoiiHa JeWHOCT. Pa3zxomuTe 3a Hay4HOHM3CJIEIOBATEICKA JSHHOCT ce IMpH3HABaT Ha Pa3xoid B
repuojia, B KOHTO ca HampaBeHH. HemaTepuaneH akTHB Ch3/aJicH B pE3yiTaT Ha BBTPEIIHA pa3BOitHA
JEMHOCT ce MPU3HaBa CaMo aKo Ca HaJIMIIE CIEAHUTE KPUTEPHH:
e Texunuecka U3MBIHUMOCT Ha 3aBBPIIBAHETO HA HEMATEPHAJICH aKTHB, TaKa 4e TOU 1a Oble Ha
pasnoiokeHue 3a MOoN3BaHe WU MMPoaaxoa;
HpyXecTBOTO ©Ma HAMEPEHHUE J1a 3aBbPIIM HEMATEPUAIHNS AKTUB U Ja IO U3I0J3Ba WM IPOAALE;
HpyXecTBOTO MMa BE3MOXHOCT J]a M3IT0JI3Ba WM MIPOJIaJie HeMaTepHUaaHus aKTUB;
HeMaTepI/IaJ'IHI/IHT AKTHUB IIEC TCHEpHpPa BEPOATHU 6’bZ[eHII/I NKOHOMUYECCKH IT0JI3H,
Hanuune Ha afexkBaTHH TeXHHUYECKH, (PMHAHCOBHU U JIPYTH PECYpPCH 3a MPUKIIOUBAHE Ha
pas3BoiiHaTa AEHHOCT U 3a MOJ3BaHETO WK MpoakOaTa Ha HeMaTepHaTHHS AKTHUB;
e PasxozauTe, OTHACAIIM Ce JJ0 HEMATepHAHHSI AKTHB 110 BpEMe Ha HEroBOTO pa3paboTBaHe Morar aa
ce OMpeeNnsaT HaAeKIHO.

H’prOHaqaﬂHO HEMATCPHUATHUTEC aKTUBH CC OTYUTAT I10 IICHA Ha HpI/II[OGI/IBaHe.
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IlenaTta Ha mpuaIOOMBaHE Ha OTIEIHO MPUAOOMT HEMaTepHalIeH akTUB ce onpenens cbriacHo MCC 38 u
BKJIIOYBA:

® [IOKYyIIHAaTa Ii€Ha, BHOCHHUTEC MUTAa U HCEBB3CTAHOBHUMHUTC HOAHBLHU BBHPXY IIOKYNKaTa,TbPTOBCKUTC
OTCTBIIKH U paGaTH CC Mmpucnaaat, 1
® BCJIKaKBH CBHbP3daHM pa3Xxou 3a INOATOTOBKATA HAa aKTUBA 3a HETrOBOTO OYaKBAaHO MU3II0JI3BAHC.

LIeHaTa Ha HpI/II[O6I/IBaHe Ha HEMATCpUaJICH aKTHUB HpI/I)Z[OGI/IT B 3aMsHa C HENapU4CH aKTUB C€ M3MCpPBA 110
CIipaB€aJInBa CTOﬁHOCT, OCBCH aKo:

® pasMCHHaTa )Z[Cf/iHOCT HsiMa TbProBCKa CbIIHOCT; UJIN
® CIlipaB€ajiMBaTa CTOMHOCT HUTO Ha IMMOJTy4YCHUA AaKTHB, HUTO Ha OaJICHUA AKTHUB, MOXKE Ja 61)11e
HU3MCpEHA HAACKAHO.

[MpunoOUTHAT aKTUB ce U3MEPBA 110 TO3HM HAYWH, JIOPH aKO MPEANIPUATUETO HE MOXKe He3a0aBHO Ja OTIHIIE
NaJlcHUsl aKTUB. AKO TPUJOOWTHIT aKTUB HE € OIICHEH 110 CIpaBe/UIBa CTOMHOCT, HEroBara IieHa Ha
MpHUI00KUBaHE ce M3MEpBa 10 OallaHcoBaTa CTOWHOCT Ha JaJICHUS aKTHB.

Ilenata Ha mpuaoOMBaHE Ha BHTPEIIHOCH3/IAJCH HeMaTepualieH akTuB, chriacHo MCC 38 e HeroBata
ce0eCcTOMHOCT, BKITFOUBAIIA CyMaTa Ha Pa3XOAUTe, HANPABEHH OT JlaTaTa, Ha KOSTO HEMATEPUATHHUAT aKTHB
€ OTTOBOPMII 3a ITBPBU IIBT HA KPUTEPUUTE 3a IPU3HABAHE.

Hemarepuannute akTHBH €€ OTYMTAT CJe[ MPUIOOMBAHETO MO II€Ha Ha MpuUAoOMBaHEe, HamalieHa C
HaTpylaHaTa aMOPTH3AlMs U HATPYMaHU 3aryOou OT 00e3IIeHKa.

Hpennpmm/lero OocHABA JaJIX IMOJIE3HUAT )KMBOT HA HEMATCPUAJICH aKTUB € OI'PaHUYCH UJIW HECOI'PaHUUCH
U aKo € OrpaHu4€H, IMPOABLIDKHUTCIHOCTTA HaA, HUIIU 6pO$I Ha IPOU3BOJACTBCHUTC WM CXOAHU CIAWMHUIH,
ChCTaBJIIBaIlld TO3H ITOJIC3CH KHUBOT.

HemarepuaiieH akTuB ce pas3riiex/ia KaTo UMalll HEOrpaHUYEeH I0JIE3€H J)KUBOT KOraTo, Ha 0as3aTa Ha aHaJu3
Ha ChOTBETHUTE (HAKTOPH, HE CHIICCTBYBA NMPEABUIMMO OTpaHUYEHHE 32 TIEPHO/Ia, TPe3 KOUTO ce OYaKBa
aKTUBBT J1a TeHEpUPa HETHU MAapHYHU MTOTOIH 33 IPEATNPUATHETO.

HeMaTepI/IaJ'IHI/ITe AKTHBU C OIpaHUYCH II0JIE3CH XHUBOT CC aMOpTU3UpAT, a HEMATCPHAJIHUTC aKTUBHU C
HCEOI'paHNYCH IT0JIC3CH )KMBOT HE CE€ aMOPTHU3HPAT.

HeMaTepI/IaJ'IHI/ITe AKTHBHU, KOHUTO IIOMJIC)KAT Ha aMOpPTH3alrdg CC aMOPTHU3UPpAT II0 JIMHEHHUS METOO 3a
CpOKa Ha Onpe€ACICHH IMOJIC3CH KUBOT.

AmopruzanusTa 3a04Ba /1a ce HauMcisiBa, KOraTo akTHUBBT € Ha Pa3oNoKEHUeE 3a I0JI3BaHE, T.€. KOrato
TOH € Ha MSCTOTO U B ChCTOSHHETO, HEOOXOIMMO 3a CIIOCOOHOCTTA My Jja pabOTH IO HauWH, OYaKBaH OT
PBKOBOCTBOTO.

HauncnsBanero Ha aMmopTH3aIMATa Ce MPEKpaTsIBa Ha IO-paHHaTa OT:

e JaTarta, Ha KOSTO aKTHUBBT € KJIacH(pHUIMpPaH KaTo JAbpKaH 3a Mpojaxk0a (MIu BKIIOUEH B TpylaTa 3a
0CBOOOXKIaBaHE, KOATO € AbpikKaHa 3a mpojaax0a) B ceorBercTBHE ¢ MCDO 5; 1
® JaraTa, Ha KOATO aKTHUBBT € OTIIMCAH.
CpeZIHI/ISIT ITOJIE3C€H KMBOT B TOAWHU 3@ OCHOBHUTEC I'PYIIM aMOPTU3UPYEMHU HEMATCpHUAJIHU aKTHBH, € KaKTO
clenBa:

I'pyna T'ogunn
Codryep 7-12
Apyru 12

O6€31¢€HKCI HAa HemamepuaiHu akmueu

CeriacHo msuckBanusta Ha MCC 36 xbM Kpas Ha BCEKM OTYETEH IEPHUOJ Ce MPaBH IMpeleHKa Jalu
CBIIECTBYBAT WH/IMKAIIUH, Y€ CTOWHOCTTA Ha HETCKYIIUTE HEMaTepHallH! aKTUBH € o0e3leHeHa. B ciryuait
Ha TaKWUBa MHIUKAIIMHN CE M3YHCISBAa BH3CTAHOBMMATa CTOMHOCT HAa aKTUBUTE M CE€ OIpeJens 3arydaTta oT
00e3IeHKa.
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Hemarepuanmam akTUBH C HEONpENElIeH TOJIE3CH >XUBOT M HEMATEpHATHH AaKTHUBU, KOMTO HE ca Ha
pasIoyioKEeHUE 3a IOJI3BaHE, CE TECTBAT 3a OOC3I[eHKAa EKEroJHO W ChINO TaKa, KOraro ChIICCTBYBa
MHIUKALKA 32 00€31[eHKa Ha aKTHBaA.

I/IHBeCTI/lIII/II/I B IbICPHU APYKECTBA

JbArocpodHuTe MHBECTHIINH, 1Ol OpMaTa Ha akIMH U JISUIOBE B ABIICPHU JPYKECTBA, ca MPEJCTAaBEHH
BHB (PMHAHCOBHSI OTUET IO IleHa Ha Mpuao0MBaHe (CeOECTOMHOCT), KOATO MPENCTABIsBA CIPaBeINBATA
CTOMHOCT Ha Bh3HATPAXKACHUETO, KOETO € OWIIO MIaTeHO, BKIFOUUTEIHO MPEKUTE Pa3Xo/I 110 MPUI00HBaHE
Ha MHBECTUIUATA, HAMAJIEHA C HATpyIaHaTa 00e3IIeHKa.

[IputexaBaHuTe OT APYNKECTBOTO MHBECTHIIMU B IBIICPHH JIPY>KECTBA MOJUIEKAT HA ©KErO/IeH Iperiern 3a
obesnenka. [Ipu ycraHoBsiBaHE Ha ycloBHUs 3a 00€3I[eHKa, ChIllaTa ce MPU3HABa B OTYETa 332 BCEOOXBATHHUSI
n0Xo7 (B rmevandara WM 3aryoara 3a TOAMHAaTa).

[Tpu mokynka u mponaxba Ha MHBECTUILIMHU B JIBIIIEPHU JIPY’KECTBA Cc€ MpUiiara “jaTata Ha CKIIOYBaHe” Ha
cllenKara.

WuBectunmute ce OTIHCBAT, KOTaToO ce MPEXBHPIAT MpaBaTa, KOMTO MPOU3THYAT OT TSAX HA JIPYTH JIMIA
MpPH HACTHIIBAHETO HA TPAaBHUTE OCHOBAHMS 3a TOBA M 10 TO3M HAYMH ce 3aryOBa KOHTpPOJAa BBPXY
CTONAHCKUTE U3rOU OT ChOTBEHMS KOHKPETESH TUI MHBecTUIMH. [leuanbaTa/(3arybaTa) ot mpogakoara um
ce TMpelncTaBs CHLOTBETHO KbM ‘“‘DMHAHCOBM MpuUXomu”’ WM “(QUHAHCOBH paszxomu” B oOTdera 3a
BCceoOXBaTHHS 10X0/ (B Mevandara WK 3ary0ara 3a roJrHaTa).

DOUHAHCOBU HHCTPYMCHTH
Hpuaua@aue u omnuceane

duHaHCOBUTE aKTUBU M (UHAHCOBUTE MACHUBU C€ IMpPHU3HABAT, Korato J[py»XKecTBOTO CTaHE CTpaHa IIo
JIOTOBOPHHUTE YCIIOBUS Ha (PUHAHCOBHS MHCTPYMEHT.

duHaHCOBUTE aKTHBH CE OTIHCBAT, KOTAaTO JIOTOBOPHUTE MPaBa BHPXY MAPUIHUTE MTOTOMU OT (YUHAHCOBHUSI
AKTHB M3TUYAT HIIM KOTaTO (PMHAHCOBUST AKTUB H IO CHIIECTBO BCHYKH PUCKOBE M U3TOAM CE MPEXBHPIISAT.
DUHAHCOBUTE IMACHBH CE OTIHCBAT, KOTaTo 3aJbJDKEHHETO, IOCOYEHO B JOTOBOPA, € H3ITBJIHEHO, €
OTMEHEHO WJIM CPOKBT MY € U3TEKBJI.

KJZCICM¢MKCZL;M}Z U NbpEOHAYAIIHO OYEHABAHE HA ¢HHCZHCO6M akmueu

[TbpBOHAYATHO (PMHAHCOBUTE AKTHBH C€ OTYUTAT IO CIPABEIINBA CTOMHOCT, KOPUTUPAHA C Pa3XOJHUTE 110
clenkara, ¢ HM3KIOYCHHE Ha (MHAHCOBUTE aKTHBM IO CIpaBEJIMBAa CTOMHOCT mpe3 Tedanbara Win
3ary63Ta U TBProBCKUTC B3C€MaHHUsA, KOUTO HC CBAbPKAT CBIICCTBEH q)HHaHCOB KOMIIOHECHT.
[TbpBOHaYa HATa OICHKA Ha (DUHAHCOBUTE AKTHBH IO CIpaBEJIMBA CTOWHOCT Mpe3 redandara Wiu
3arybata He ce KOpHrHpa C pa3XxoQuTe IO CHelKaTa, KOUTO C€ OTYMTAT KAaTO TEKYIIH pPa3XOJlu.
H’prOHa‘IaﬂHaTa OIICHKa Ha TBProBCKUTEC B3C€MaHUA, KOUTO HE CBALPKAT CHIICCTBCH (I)I/IHaHCOB
KOMITIOHEHT Npe/CTaBiIsABa IleHaTa Ha cenkaTa cbriiacio MCOO 15.

B 3aBucuMoCT OT HauMHaA Ha mociieaBanio OTYMTaHCE, q)HHaHCOBI/ITe aKTHUBH CC KHaCI/I(i)I/IHI/IpaT B €1Ha OT
CIICTHUTE KATCTOPHUH:

- IBJTOBU MHCTPYMEHTH 110 aMOPTU3UPaHa CTOMHOCT;

- ()MHAHCOBM aKTHBH IO CIIPAaBEIMBA CTOMHOCT Tpe3 nevandaTa Uiy 3arybara;

- (UHAHCOBM aKTHBHM IO CIpaBeIMBa CTOMHOCT TIpe3 Opyr BceoOXBaTeH J0XOn C Wid 0e3
pexnacudukanms B Tedajgbata wiM 3arydata B 3aBHCHMMOCT JajiM Ca JBJICOBH WM KallMTaJOBU
HHCTPYMEHTH.

Knacugukaiusara Ha (UHAHCOBUTE aKTHUBH CE ONpeeis Ha 0a3ara Ha CJACTHUTE IBE YCIOBHUS:
- Ou3Hec MoaeTbT Ha JlpyKecTBOTO 3a yrpaBjieHHUE Ha (UHAHCOBUTE aKTHUBH;
- XapaKTePUCTUKHUTE HA IOTOBOPHUTE MAPUYHH MOTOIM HAa ()MHAHCOBHUS aKTHUB.

Bewukn npuxomu W pa3xoiM, CBHP3aHU ¢ (MHAHCOBUTE aKTHBH, KOUTO ca TNPU3HATH B Iedandara u
3ary0ara, ce BKJIIOYBAT BbB (JMHAHCOBH Pa3xou, (G(MHAHCOBU MPUXOIHU WK JPYTH (HMHAHCOBH MO3HIINH.
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HOCJZ@O@CIWO OYyeHs6ane Ha d)uHchoeume akmueu

[IpomenTHTE HA OYaKBaHUTE 3ary0H ce OCHOBaBAT Ha MPOQIIUTE Ha TUIAIIAHKITA 32 TPONAXKOH 3a TIepros
oT 36 Mecella mpenyd Ha4vajdoTO Ha TEKYIIUA OTYETEH INEpPHOJ, KaKTO M Ha CHOTBETHHUTE HCTOPUUYECKH
KpEIUTHU 3aryOu, HACTBITMIIN MIpe3 TO3W Mmepruo. McropuueckuTe CTOMHOCTH Ha 3aryOuTe ce KOpUTHPAT,
3a J]a OoTpas3siBaT TEKyllaTa W MpOrHO3HATa HMHGOpPMAIUs 32 MaKpPOMKOHOMHYECKHTE (aKTOPH, KOHTO
BIIHSISIT BBPXY CITOCOOHOCTTA Ha KIMEHTHUTE JIa YPEXKIAT B3eMaHUsTA.

,Z]'b./lZOGM UHCMPYMEHRMU NO amopmusupana CMOUHOC

DUHAHCOBUTE AKTHBU C€ OIEHSBAT MO aMOPTH3MpaHa CTOWHOCT, aKO aKTHUBUTE H3IIBJIHABAT CIEIHUTE
KPHUTEPUH M HE ca ONpPE/IENCHU 32 OICHABaHE 0 CIpaBeIBa CTOMHOCT Ipe3 rnevandara u 3aryoara:

- JPY>KECTBOTO YIpaBJsiBa aKTUBUTE B PAMKHTE Ha OM3HEC MOJIEIN, YUATO LEN € Ja AbPKU (PUHAHCOBHUTE
aKTHBH U JIa ChOMpa TEXHUTE JOTOBOPHH MAPUYHU TTOTOIIH;

- CBIJIACHO JIOTOBOPHUTE YCIIOBHUS Ha (DMHAHCOBHS AKTHB Ha KOHKPETHH JIATH BH3HUKBAT APUYHH MTOTOLIH,
KOHMTO ca eIUHCTBEHO IUIAIaHNA 10 TJIABHUIIA U JIMXBA BhPXY HEMoraceHaTa cyma Ha TJIaBHHUIIATA.

Ta3um kareropusi BKIIIOUBa HEJICPUBATHBHU (DMHAHCOBHM aKTHBH KATO 3a€MHU M B3EMaHUs C (UKCHPAHH WU
OIIpeNeNUMH TIJIAIIaHus, KOUTO HE ce KOTHPAT Ha akTHBeH nasap. Ciien mbpBOHAYATHOTO MPU3HABAHE TE CE
OIICHSIBAT 110 aMOPTH3HMpaHa CTOMHOCT ¢ U3MOJI3BaHe Ha MeTo/a Ha edexkTuBHATa MMxBa. [IMCKOHTHpaHE HE
ce M3BBPIIBA, KOraTo e(PeKThT OT HEero € HEeChIeCTBeH. [IpyKecTBOTO KIacH(HUIUpa B Ta3H KaTErOpHs
MapuUyHUTE CPEICTBA, THPTOBCKUTE M JIPYTH B3€MaHHUS, KaKTO W PETHCTPUpAaHU Ha OopcaTa OONUTaIH,
KOHTO TIpe/n ca OWIM KIacUQUIUpaIn Kato (GUHAHCOBH aKTHBH, JBbPXKAaHH JIO MAJIEK B CHOTBETCTBHUE C
MCC 39.

T'prOGCKu B3eMAHUA

TwproBckuTe B3eMaHUs ca CyMH, ABJDKUMHU OT KIMEHTH 3a MPOJAJEHU CTOKU WJIH YCIIYyTH, U3BBPIIECHU B
oOWuaiiHus XOJ Ha cTomaHckata JaeiHocT. OOMKHOBEHO T€ CE JBJDKAT 3a YpeXJaHe B KPaThbK CPOK U
CIIEIOBATEIHO ca KiacH(PUIMpaHH KaTo TEKYIIH. THProBCKUTE B3EMaHHUs C€ NMPHU3HABAT IIBPBOHAYAIHO B
pasmMep Ha 0€3yCIOBHOTO BB3HATPAXKJCHUE, OCBEH aKO CBABPXKAT 3HAYMTEIHH KOMIIOHEHTH Ha
¢uHaHcHpane. [IpyKecTBOTO IbPKH THPTOBCKUTE B3EMaHHUs C IIe ChOMpaHe Ha JOTOBOPHHUTE IMApHYHH
MOTOIM W CJIEAOBATETHO TH OICHSABA 110 aMOPTH3UpaHa CTOMHOCT, KaTO MU3ION3Ba METO/Ia Ha e(eKTHBHATA
nnxBa. JIMCKOHTHpaHe He ce U3BBPIIBA, KOraTo epeKThT OT HETO € HECHIIECTBEH.

Dunancos8U akmusu no cnpaeedﬂuea CMOUHOC npes neuanrbama uiu 3a2y6ama

dUHAHCOBH aKTHBH, 3a KOMUTO HE € NMPHJIOKUM OH3HEC MOAECT ,,IbpXKaHM 32 ChOMpaHE Ha JOTOBOPHHUTE
MapyyHHU MOTOLM WM OM3HEC MOAECH ,,IbPXKAHM 3a ChOMpaHe U NMpojakda“, KakTo U (PUHAHCOBU aKTHBH,
YUUTO JAOTOBOPHHU MApHYHH IOTOIM HE Ca IWHCTBEHO IUIAIAHUS Ha TJIABHHUIA M JIMXBH, C€ OTYMTAT IO
CIpaBeUIMBa CTOMHOCT IMpe3 MevandaTa Wik 3aryoara. Bcuuku aepuBaTUBHH (PUMHAHCOBH MHCTPYMEHTH CE
OTYMTAT B Ta3W KATEropHs ¢ M3KIIOUYCHHUE HA TE3H, KOUTO Ca ONMPEACICHH U SPEKTUBHHU KaTO XCIKUPAIIU
MHCTPYMEHTH U 3a KOUTO C€ IPUJIaraT M3MCKBAaHUATA 32 OTYUTAHE HA XCIKUPAHETO.

[IpomenuTe B crpaBemjivBaTa CTOHHOCT Ha aKTUBUTE B Ta3M KaTEropus Ce OTpa3siBaT B Iedajdara U
3arybata. CrpaBemivBaTa CTOHHOCT Ha ()MHAHCOBUTE aKTHBHM B Ta3d KAaTEropus Ce€ ONpEeAeis upe3
KOTHpAHHU IIEHU Ha aKTMBCH Ia3ap WM 4Ype3 M3IO0JI3BaHE HAa TEXHHMKH 3a OLCHSABaHE, B ClOydail 4e HiIMma
aKTHUBEH Ta3ap.

Dunancosu akmusu no cnpasedIusa CMouHocm npes opye 8ceooxeameH 00xo0

JpyxecTBOTO OoT4YMTa (PMHAHCOBUTE aKTHUBU IO CIIPABEUIMBA CTOHHOCT B JPYT BCEOOXBATEH JOXOJ, aKO
AKTHBUTE OTTOBAPSAT Ha CIICIHUTE YCIOBHSL:

- JIpyecTBOTO yIpaBiisiBa aKTHBUTE B paMKUTE Ha OW3HEC MOJIEN, YHATO el € Ja AbPKU (pUHAHCOBHTE
aKTHBH, 32 JIa ChOUpa JJOTOBOPHU MApHYHH MOTOIU ¥ Jia TH MPOJIaBa; U

- CpIIIacHO JIOTOBOPHUTE YCIIOBHUS Ha (DMHAHCOBUS aKTHB Ha KOHKDETHU JATH BB3HHMKBAT MapUYHU
IIOTOLM, KOUTO €A €AMHCTBEHO IIJIAL[aHUs Ha TJIaBHULA U JIMXBU BbPXY HEMOraceHara cymMa Ha IJIJaBHULIATA.
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dHHaHCOBHM aKTHUBH I10 CIIPaBEIUIHBA CTOHHOCT Ipe3 APYT BCceoOXBaTEeH J0XOJl BKIFOUBAT:

- KamnranoBu 1ieHHU KHIKA, KOUTO HE Ca Jbp)KaHU 3a THPTryBaHE U KOUTO JIPY)KECTBOTO HEOTMEHUMO €
n30pasio MpH MHPBOHAYAIHO TPU3HABAHE, Jla TPU3HAE B Ta3uW KaTeropus. 1ToBa ca CTpaTerHYecKH
WHBECTHUIINH U TPyIaTa CYNTa Ta3W KIacU(HKAIIKS 32 MMO-peleBaHTHA.

- JIBNITOBY 1IEHHU KHUA, IPY KOUTO JIOTOBOPHUTE IMMAPHYHH ITOTOIHM Ca CaMO TJIABHHIIA U JIMXBH, U IIENTa
Ha OM3HeC Mozena Ha JPYKECTBOTO 3a JIbpiKaHe Ce MOCTUTa KaKTo upe3 chOMpaHe Ha JOrOBOPHH MapUIHU
MOTOITH, TaKa 1 Ype3 NMpojaxxOa Ha (UHAHCOBHUTE aKTHBH.

[Ipu ocBOOOKAaBaHETO OT KaNHUTaJOBH MHCTPYMEHTH OT Ta3u KaTeropHs BCSAKa CTOMHOCT, OTYETEHA B
IPEOLICHBYHHS Pe3epB Ha MHCTPYMEHTHUTE ce MpekIacu(puImpa B HepasnpeeneHaTa neqanoa.

Obe3yenka Ha unancosume axmusu

N3uckpanusTa 3a odesnenka cbriaacio MCDO 9 usnonssar nHdopMalys, OpUEHTUPaHa KbM OBICIICTO,
3a J]a MPU3HASAT OYaKBAHUTE KPEJAUTHH 3aryOH — MOJIETBT 32 ,,04aKBaHUTE KPEUTHH 3aryOn‘.
I/IHCTPYMCHTI/ITC, KOHTO IIoriagar B O6XBaTa Ha HOBUTC M3MCKBaHHUA, BKIIIOYBAT 3a€MU U APYIrd ABJITOBU
()MHAHCOBM AKTHBH, OLICHSABAHU IO aMOPTH3UpPaHa CTOMHOCT / MO CIpPaBEIJIMBa CTOWHOCT Ipe3 JIPyr
BCEOOXBATEH JI0XO0JI, THPTOBCKH B3EMaHUsI, aKTHBH 110 JIOTOBOPH, IIPU3HATH U OlLleHsiBaHU chriiacio MCDO
15, KaKTO M KPEAWTHU aHTAKUMEHTH M HSKOHM JIOFOBOPH 3a (PMHAHCOBA rapaHIius (IpH eMHTEHTa), KOUTO
HE Ce OTYHUTAT 110 CIIPaBEITUBA CTOWHOCT Mpe3 MevandaTa Wiy 3aryoara.

[Ipu3HaBaHeTO HA KPEOUTHH 3aryOM BeYe HE 3aBHCH OT HACTHIIBAHETO Ha CHOMTHE ¢ KpeAWUTHA 3aryoda.
BmecTo ToBa [IpyKeCTBOTO pasriiex/ia MO-IIMPOK CIEKThP OT MH(pOPMAIIMS P OLIEHKATa Ha KPEAUTHUS
PUCK U OLUCHABAHCTO HA OUaAKBAHUTC KPCANUTHU 3ary61/1, BKIIFOUUTCIIHO MUHAJIN CT)6I/ITI/I$I, TCKYIIH YCJIIOBUA,
pasyMHU U TOAIbPIKAIH IPOTHO3U, KOUTO BIUSAT BHPXY OYaKBaHaTa ChOMpaeMocT Ha ObJICIUTE TapUIHA
IIOTOL HA UHCTPYMEHTA.

[Ipu npuyaraHeTo Ha TO3U IOJXO0/1, HACOYCH KbM OBJICIIETO, CE IPABHU pa3rpaHUUYCHUE MEXKTY:

- (PMHAHCOBU MHCTPYMEHTH, YMETO KPSIUTHOTO KAYECTBO HE CE€ € BJIOUIMIIO 3HAYMTEIIHO CIPSIMO MOMEHTA
Ha I'bPBOHAYATIHOTO NIPHU3HABAHE UJIM UMAaT HUCHK KPEIUTCH PUCK U

- ()MHAHCOBU MHCTPYMEHTH, YMETO KPSIUTHOTO KAY€CTBO C€ € BIIOIINJIO 3HAYUTEIHO CIIPSIMO MOMEHTA Ha
IIbPBOHAYAJIHOTO IMMPU3HABAHE UJIM HA KOUTO KPEAUTHUA PUCK HE € HUCHK

- ()MHAHCOBM aKTHBH, KOUTO MMAT OOCKTHBHH JIOKa3aTEJICTBA 3a 00C3ICHKAa KbM OTUETHATA JaTa.
JIBaHaieceTMECEUHH OYaKBaHM KPEAUTHU 3aryOM ce IPHU3HABAT 3a IbpBaTa KaTeropus, JOKaTO OYaKBaHUTE
3ary0Ou 3a 1eNus CPoK Ha (PMHAHCOBHMTE MHCTPYMEHTH CE MPHU3HABAT 3a BTOpaTta Kateropus. OdakBaHHUTE
KpCaAnTHU 3aI‘Y6I/I CC€ ONpCACAT KaTO pasjimKata MEXJAY BCUYKH JOIOBOPHU IMApUYHH ITIOTOLIKM, KOHUTO CC
IbJKAT Ha JIpy>KeCTBOTO M MAPUYHKUTE MOTOILH, KOUTO TS JCHCTBUTEIHO OYaKBa Jia Moay4u. Ta3u pasiuka
€ IMCKOHTHPAaHa 110 IIbpPBOHAYAIIHUA e(beKTI/IBeH JIMXBCH MPOLCHT (I/IJ]I/I C KOpUrupaHusa CIIpAMO Kpe€auTa
eekTrBEH TMXBEH MPOIIEHT).

WzuncnsiBaneTo Ha OYaKBaHUTE KPEAUTHH 3aryOu ce omnpenens Ha 0a3ara Ha BEpPOSITHOCTHO MpeTerjeHarTa
MPUOIU3UTEIHA OlICHKA Ha KPEAUTHHUTE 3aryOu Ipe3 OYakBaHHs CPOK Ha (PMHAHCOBUTE HHCTPYMEHTH.

T'prOGCKu u Opyeu B83eMAHUA, akmueu no 002060]9 U 83emMarus no Ju3uHzco6u 002060]91/[

Jpy’KeCcTBOTO M3I10J13Ba OMPOCTEH MOAXO0/] P OTYUTAHETO HAa ThPIrOBCKUTE U APYTH B3€MaHM, KAKTO U Ha
aKTHBHTE IO JIOTOBOP W MpH3HaBa 3aryda oT o0e3leHKa KaTo OYaKBaHW KPEIUTHH 3aryOu 3a IEeNmus CPOK.
Te mpencraBiasBaT OYAaKBAHUAT HEAOCTHI B JIOTOBOPDHHUTE MMAPUYHM IIOTOLM, KATO C€ HMMa IPEIBU
BB3MO)KHOCTTA 32 HEM3II'BJIHCHUE BbB BCEKH MOMEHT OT CpOKa Ha (PMHAHCOBHSI MHCTPYMEHT.
Dunancosu axmusu, OmyUmany No CRPasedIU8a CMoUHOCH npe3 opye ceodxeamer 00Xo0

Jpy’KeCTBOTO MpH3HABA OYaKBAaHHUTE 12-MECEUHM KPEIUTHM 3aryOu 3a (MHAHCOBHM aKTHBH, OTUYHUTAHM I10
CrpaBeIUIBa CTOMHOCT Ipe3 JApyr BceoOxBaTeH aoxoa. KeM Bcska orderHa jata J[pyKecTBOTO OIeHSBA
NI CHIIECTBYBA 3HAYHTEIHO YBEIWYEHHE Ha KPEOUTHHUS PUCK Ha HMHCTPYMEHTa, W aKo TaKoBa ce
yCTaHOBH, JIpy>XECTBOTO MNpH3HABa 3a TE3W HHCTPYMEHTH WM TO3M KJIac HMHCTPYMEHTH OYaKBaHU
KpEIUTHHU 3aryOu 3a [eNus CPOK Ha HHCTPYMEHTA.
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KJZCZCM¢MKCZI4M}Z u oyensieane Ha d)uHchoeume nacueu

duHaHcOBUTE TacHBH Ha J[py)KECTBOTO BKIIOYBAT IIOJYYEHH 3aE€MH, 3aIbJDKCHUS TI0 JIM3UHTOBH
JIOTOBOPH, THPTOBCKH U JIPyTH (PMHAHCOBH 3aIBJKCHUS U JCPUBATHBHHA (PMHAHCOBU MHCTPYMEHTH.
duHaHCOBHUTE TACHBH CE OIEHSBAT IMbPBOHAYAIHO TI0 CIPABEIINBA CTOWHOCT H, KBJIETO € MPHIIOKIMO, CC
KOpPHUIHpaT MO OTHOLIEHHE Ha Pa3XOAUTE IO CIENKaTa, OCBEH ako J[pyKecTBOTO HE € ONpeaenuio JajieH
(bMHAHCOB NACUB KATO OLICHSABAH IO CIIPaBeUINBa CTOMHOCT Ipe3 rnedandara u 3aryodarta.

duHaHCOBUTE MACHBU C€ OLEHSABAT IOCIEBAILIO IO aMOPTH3HpaHa CTOMHOCT, M3MON3BAalKH METONa Ha
eexTrBHATa JMXBa, C W3KIIOYCHHWE HA JEPUBATUBM W (PMHAHCOBM MACHBH, KOHTO Ca OINpENeNieHH 3a
OLICHSBaHE IO CIIPaBeUIMBA CTOMHOCT Ipe3 Inedanbara wiM 3arybaTa (¢ M3KIIOYEHHE HA JEpPUBATHBHU
(bMHAHCOBH MHCTPYMEHTH, KOUTO Ca ONpe/elieHn U e(peKTUBHU KaTo Xe/DKUPAI] HHCTPYMEHT).

Beuukn pasxonm CBBbp3aHM C JIMXBU M, aKO € MPUIOKHAMO, MPOMEHH B CIIpaBe/UIMBaTa CTOHHOCT Ha
WHCTPYMEHTA, KOUTO CE OTYHMTAT B Nevyasdara Win 3arydara, ce BKIIOYBAT BB (DMHAHCOBUTE Pa3XOAH HITH
(DMHAHCOBUTE MTPUXOH.

I[al—['blll/l 3a Bb3CTAaHOBSABaHE

JlaHbBIIUTE 32 BH3CTAHOBSIBAHE BKIIIOYBAT:
® CyMHTE Ha BB3CTAHOBHMHTE JIAaHBIM BHPXY JI0XO/a BHB Bpbh3Ka C obOjaraeMara mnedyanda/maHbyHaTa
3ary0a 3a mepuo/a v IJIATCHH CyMH 3a TEKYII[ U TPESIXO0/ICH MIEPUOJ MPEBHUIIABAIIN IbJDKUMHUTE CYMHU;
® CYMUTC Ha AAaHBUCH KPEAUTU 3a BB3CTAHOBABAHC M IMPUXBALIAHC CIICH Kpasd Ha OTUCTHHUA IIEPUOIA U
IIaTCHU CYMH 3a TCKYII Y NPECAXOACH MMEPUOa IMPEBUITABAIIN ABJIKUMUTE CYMU 3a IPYTHU JaHBIH.

TekymuTe JaHbYHU aKTUBU 3a TEKYUIUSA U NPEIXOJHH MEPUOJHU CE OLEHABAT O CyMaTa, KOsITO ce O4akKkBa
na ObJe Bb3CTAHOBEHA OT JAaHBYHWTE OPTaHM IPH IMPHJIaraHe Ha JaHbYHU CTaBKU M JTAHBUHHU 3aKOHH,
JIeWCTBAIM WM OYaKBaHHU Jla BJISI3aT B CHJIa KbM Kpas Ha OTYETHUS MEPUO/I.

MarepuaJiHu 3an1acH

MaTtepuaiHy 3aracH ca akTHUBH:
® JBbpXKaHHM 33 MpoAak0a B 00MYaiHKsI X0/ Ha CTOIAHCKaTa ICHHOCT /CTOKH, TPOYKIIHS/;
e HaMHUpAIIM C€ B IIPOIIEC Ha MPOU3BOJCTBO 3a TaKaBa Mpoax0a /He3aBbPILCHO IPOU3BOJICTBO/;
e MaTepuaJIHHM 3aracy, KOUTO CE U3Pa3Xo/BaT B MPOU3BOJICTBEHHMSI MPOLIECC MIIU TIPU MPEIOCTaBIHE Ha
yCIIyTy;/MaTepruaii, CypOBUHH/

MartepuaiHUTe 3alacd Ce OLEHSABAT IO IIO-HUCKaTa OT CEOECTOMHOCTTa WIJIM HETHATa peajiu3yema
CTOMHOCT.

CebecTolfHOCTTa HA MAaTEPUATHUTE 3alacy MPEACTaBIIsABA CyMaTa OT BCHYKU Pa3XxOIH MO 3aKyIyBaHETO,
npepaboTkaTa, KakKTO M JPYTd pPa3XOId, HAlPaBeHH BBB BpPb3Ka C JOCTABIHETO WM JIO CEralllHOTO
CHCTOSIHHE U MECTOIONOKEHHUE.

Pa3xonute 1o 3akymnyBaHe Ha MaTEpUAHUTE 3aIlaCy BKJIFOYBAT IOKYIIHATA [IEHA, BHOCHUTE MUTA U APYTH
HEBB3CTAHOBMMH JaHBLM, TPAHCIIOPTHHUTE Pa3XOAM U Ap., KOUTO JUPEKTHO MOraT Ja ce OTHecaT KbM
MPHUIOOMBAHETO HA CTOKUTE MAaTEpHAIUTE W YCIyruTe. THPrOBCKUTE OTCTBIIKH padaTH WU Jp. MOMOOHH
KOMITOHEHTH C€ MPUCHAJaT NpU ONPEAEIsSHE HA TOKyIIHATa CTOMHOCT.

Pasxoaure 3a mpepaboTka BKITIOYBAT TPEKH Pa3XOAW W CHCTEMAaTHYHO HAYMCISABAHH TOCTOSHHU U
MIPOMEHJIMBH OOIIM Pa3XoJix, KOUTO Ce MPaBsT MPH NpepadoTBaHE HA MATEPUAIUTE B TOTOBA TMPOYKITHSL.

ﬂpyrl/l pasxoJu C€ BKIKOYBAT B cebecTOMHOCTTa HA MAaTCpHUAJIHUTE 3allaCu CaMO JOTOJIKOBa, JOKOJIKOTO TC
Ca HallpaBC€HU BBHB BPBb3Ka C HOBCKIAHCTO HA MATCPHUATHUTE 3a1aCyu 10 HACTOAIIOTO UM MECTOIIOJIOKECHUEC
1 CbCTOSHUC.

B orpanmdenu cinyyam pasxoau MO MON3BAaHU KpeauTH, KouTo ca ompeneneHn B MCC 23 Pasxomu mo
3aeMH, ce BKIIIOUBAT B CTOMHOCTTAa HA MaTEPUATHUTE 3aIacH.

Pa3xoam KOMTO HE ce BKIOYBAT B CEOCCTOWHOCTTA Ha MPOM3BENEHATA MPOAYKIHS M C€ NPU3HABAT KaTo
pa3xonu 3a epuoja, B KOWTO ca Bb3HUKHAIIY ca:
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KOJIM4YECTBA MaTCpruajiv, Tpya U APYTHU NPOU3BOACTBECHU pa3sXoau N3BbH HOPMAJIHUTC I'PaHUIIN,
pa3xoju 3a ChXpaHEHHE B CKIIA],

AIMUHUCTPATUBHU PA3X0U;

pa3xo/y Mo NpoIaxouTe.

HOTpe6JIeHI/IeTO Ha MaTCpHaJIHU 3alacu C€ OL[CHABA 110 CPECAHO-IIPETETIICHA CTOMHOCT.

Ce0ecToiMHOCTTa Ha MaTePHUATHUTE 3aIlacl MOJKE JIa HE € Bb3CTAaHOBMMA, B CIIy4aid 4e Te ca MOBPEACHH MU
ca ISUTOCTHO MJIM YaCTUYHO MOPAJHO OCTapelid, MJIM aKO MMa CIHaj B MPOJaXHUTE MM IieHH. ChINo Taka
ce0eCTOMHOCTTa Ha MaTepHAJIHUTE 3allacd MOXKE Ja He ObJe BB3CTAHOBMMA, aKO IPUOJIM3UTEITHO
OIPENEICHNUTE Pa3XOIu 3a 3aBbpIIBAHE WU MPUOIM3UTEIHO ONPEACICHUTE Pa3XoJd, KOUTO II¢ ObaaT
HaIlPaBEHU 3a OCHILECTBSIBAHE Ha MPOAak0aTa, ca ce yBEIUYMIU. MaTepralHUTe 3aMacu ce HaMajsaBaT J10
HETHATa peajim3yeMa CTOMHOCT Ha 0a3aTa Ha OTACIHM mo3uliuu. [Ipu Hskou o0CTOsATENCTBAa 00aYe MOXKE Ja
ObJIe MOAXOIAIO J1a CE TPYIUPAT CXOIHU WIIM CBBP3aHU MO3HIINH.

KbM Bceku crienBai mepuo; ce mpaBu HOBA OLIEHKA Ha HeTHATa peannsyeMa croiHoct. Koraro ycnopusra,
JIOBEIIM JI0 CHW)KaBaHE Ha MaTepHalHUTE 3alach TOJ TAXHaTa ceOSCTOMHOCT, Beye HE ca HAJIMIE WIIH
KOTaTO MMa SICHO JIOKa3aTeJCTBO 3a yBEJIMUYCHHE B HETHATa peajn3yeMa CTOWHOCT 3apajyl MpoMsiHa B
WKOHOMUYECKHTE OOCTOSITENICTBA, cymMaTa Ha OOe3lleHKaTa ce BBH3CTAHOBSBA Taka, uye HoBaTa OallaHCOBa
cyMa € T[O-HUCKaTa OT ce0ecTOWHOCTTa | MpepasriicflaHaTta HeTHa pealu3yeMa CTOHHOCT.
Bb3cTaHOBSIBaHETO € OrPaHUYCHO 10 CyMaTa Ha IIbpBOHAYAIHATA 00E3IICHKA.

I[pu npoaaxba Ha MaTepUAITHK 3amacu, OallaHCOBaTa CyMa Ha Te3W MaTepHaJHU 3allacH ce MpU3HaBa KaTo
pas3xoj mpe3 Mepuoja, mpe3 KOWTO ChOTBETHHUAT mpuxon ¢ npusHart. Cymara Ha BCska OOE3IEHKAa Ha
MaTepHaJHHUTE 3alacd J0 HEeTHaTa MM peajn3yeMa CTOMHOCT, KaKTO M BCHYKHM 3aryOM OT MaTepHalHH
3amacy ce MpHU3HaBaT KaTo Pa3Xxo/H 3a Mepruoja Ha o0e3IeHKaTa ik Ha Bb3HUKBAHETO Ha 3aryouTe.

Cymara Ha EBEHTYaJHOTO OOpaTHO BB3CTAHOBSBAaHE HA CTOMHOCTTa Ha OOE3IICHKATa Ha MaTEPUATHHTE
3amacy, Bb3HHKHAJIA B PE3YJITAT HA YBETMUYCHUETO HA HETHATa peajn3yeMa CTOHHOCT, ce MpPU3HaBa KaTo
HaMaJsBaHe Ha CymMara Ha NpPU3HATHTE Pa3XOAM 3a MaTEpHaIHM 3allacH Ipe3 Mepuona, Mmpe3 KOWTO
BB3CTAHOBSIBAHETO € BH3HUKHAIIO.

Co0cTBEeH KanuTaja

CoOCTBEHUAT KaluTal Ha MPEIIPUATHETO C€ ChCTOM OT OCHOBEH KAaIlUTajl, PE3E€PBHM W HepaslpeacicHa
reygaoa.

OCHOBEH KaluTall MPEeICTaBIsABa PErHCTPUPAH KalUTAl — MPEACTABEH 10 HOMUHAIHA CTOHHOCT ChIVIACHO
ChJIcOHO pelICHHE 3a PETHCTPAITHSL.

[Mpu wu3maBaHeTo WIIM NMPUIOOWBAHETO HA CBOM MHCTPYMEHTH HAa COOCTBEHHsS KalUTall TMPEANPHATHETO
MpaBU Pa3liMuHU pa3xonu. Te3w pa3xomu OOWYAHO BKIIOYBAT PErHCTpAlUsl U APYTH 3aKOHOBU TaKCH,
W3IUIATEHW CYMH Ha TMPaBHHU, CYETOBOJHU W APYrH NMpo(ecHOHAIHU KOHCYITaHTH M Jp. moaoOHu. [lpu
KaIMTaJoBa C/ENIKa Pa3XoAUTE IO CAENKaTa Ce OTYMTAT CUETOBOJHO KaTO HaMaJIeHWE Ha COOCTBEHUS
KaruTall (HETHO OT BCHYKHM CBBP3aHU NMpedepeHIun 3a JaHbK BEPXY JAOXOIUTE) JI0 CTEMEHTa, B KOSTO ca
JOIBITHUTEIHU Pa3XO0d, TPSKO CBBP3aHU C KallUTajloBa C/ENKa, KOUTO B MPOTHUBEH cllydail Omxa Owiu
n3bernatu. Pazxonure o KanurTanaoBa cenka, KOSTO € H30CTaBeHa, ce MPU3HABAT KaTo Pa3Xxoxl.

PesepBute BKIIIOUBAT:
e Pesepr or nocnensamy onenku ([IpeonenbueH peseps) — GopMmupaH NpH NpHiaraHe Ha Mojeia Ha
CTIpaBeIINBaTa CTOWHOCT IPH OTYUTAHE HA 3€MU M CTPaJiy;
e OO0mu pe3epBu — 00pa3yBaHU OT pas3NpeneieHre Ha revyaida ChrilacCHO M3UCKBaHUATA Ha THProBCKHsI
3aKOH Ha P bbarapus v yupeauTenHus akT Ha MPEANPUATUETO;
o Jlpyru pe3epBu — 00pa3yBaHH IO pelieHe Ha COOCTBEHUITUTE Ha KaluTaa.
Hepasnpenenenara nevanba BKIIOYBA:
e HepasnpeneneHa KbM Kpast Ha OTYETHHS TIEPUO]] HATPYIIaHa 1e4anta OT MPEeIXOTHH MTePHOIH;
e HenokpuTa KbM Kpasi Ha OTYETHHS MEPUO HATPYIIaHa 3aryda OT MPEIXOAHU TIEPHOJIH;
o [leuanba/3aryba ot nepuosa.
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TeKyum N HETEKYIIHU MACUBHU

[Macus ce knacudumpa KaTo TEKyl , KOraTo OTTOBaps Ha HAKOHM OT CIIEJHUTE KPUTEPUU:
o [lpennpusrrero oyakBa ga ypeau MacuBa B CBOS HOPMAJIEH OMEPaTUBEH UKL,
o [lpennpusrrero Abp>KK MacuBa MPEIUMHO C 1€ ThPTYBaHE;
e [lacuBbT cnensa na ObJe ypeneH B paMKUTE Ha JIBaHAJECET Mecela Clie/l Kpast Ha OTYETHHsS IIepUO;
WIH
e [IpeampusaTuero HsAMa 0e3yCIOBHO IPABO Jla OTCPOUBA YPEKIAHETO HA MAacHBa 3a IMEepUOA Hal-MaJKo
JIBaHaJECceT Mecella clle]l Kpas Ha OTYETHHSI IEPUO/.

IMacus ce kmacuduIpa KaTo HETEKYIIl aKO HE OTrOBApst Ha KPUTEPHUTE 3a KiacH(pUIlpaHe KaTo TEKYIIL.
IMTacuB ce xracuuIMpa KaTo TEKYI, KOraTo TOH CiIeBa Ja Ce YPeau B paMKHTE Ha JBaHAIECET MECera OT
Kpasi Ha OTYETHHUS TIEPHOJI, JTOPH aKo:
® IIBPBOHAYAIHHUAT CPOK € OWJI 3a IMEPHOJI MO-ABIBI OT JBAHAIECET MECela; 1
e cCiem Kpas Ha OTYETHHS IEPUOM W TMPEeId WHAWBHAyalHHsS (UHAHCOB OTYET Ja € 0J00peH 3a
nyOIMKyBaHe € CKIIIOYEHO CIiopasyMeHHe 3a peHHaHCHpaHe MM 3a HOB IOracHUTEICH ILIaH Ha
JBJITOCPOYHA Oa3a.

I[am,‘nm 3aABbJ/IKCHUA

TekylmuTe 1aHbYHU 33IbIKEHUS HA IPEANPUSITAETO BKIKOYBAT:

e TeKylUAT IaHbK BbPXY J0X0Ja 3a TEKYIIUS U MPEAXOJHU MEPUOJU CE MPU3HABA KATO MACUB JIO
CTCIECHTA, 10 KOATO HE € IIJIaTEH,
e TeKkylu 3abJKEHUS 32 IaHBLM ChIJIACHO APYTH JAHBUYHH 3aKOHH.

TekymuTe JaHbYHU NACHMBU 3a TEKYILMA U IMPEAXOJHU NEPUOU CE OLIEHIBAT 10 CyMaTa, KOATO CE O4aKBa
na ObJe MIaTeHa Ha JaHbYHUTE OPraHu MpH MpUJIaraHe Ha JaHBUYHU CTABKUA W JAHBYHHM 3aKOHH, JICHCT-
Bally KbM Kpasi Ha OTYETHHUS TIEPUO/I.

33[(1).]1)!(6]-[1/"[ KbM IEPCOHAJA U MPOBU3UH 32 ABJTOCPOYHH J0X0AM HA MMEPCcoHATIa

3aII’bJI)KeHI/I$I KbM II€pCOHAT BKIIIOYBAT 3aABJDKCHHA Ha MPEANPUATUCTO I10 IIOBOJ Ha MHHAI TPYA,
MOJIOKEH OT HaeTHsl TepCcOHald, W ChOTBETHUTE OCUTYPUTETHH BHOCKH, KOUTO C€ M3HCKBAaT OT
3akoHonaTencTBoTo. ChriaacHo u3uckBauusaTa HAa MCC 19 ce BKIIIOYBAT M HAYMCIEHUTE KPATKOCPOUHU
JI0XOIU Ha IEpCOHAala € IPOM3XOJ, HEMOJI3BAaHM OTIYCKUM Ha IE€pCOHAala W HauucIeHUTe Ha Oa3za Ha
)Z[Cf/iCTB&H.[I/ITG CTaBKHU 3a OCUT'YpsABaAHEC, OCUT'YPUTCIHU BHOCKH BHPXY TC3U AOXOOU.

CeriacHo wu3uckBanusTa Ha Komekca Ha Tpyda NpeanpusTHsATa B CTpaHaTa ca 3aIbJDKEHH TPU
MpeKpaTsABaHe Ha TPYJOBUTE MIPABOOTHOIICHHUS ChC CIYKUTEN, KOUTO € JOCTUTHAJ MEHCHOHHA Bh3pacT Ja
My M3IUIANIAT €IHOKpaTHA cyMma 3a o0e3meTeHue ot 2 10 6 paboTHH 3aIjiaTd B 3aBUCHMOCT OT TPYAOBHS
My CTax B mpennpusaruero. [Ipeanpusaruero e u34ucamiIo eBEHTYaIHHs pa3Mep Ha 3aIbJDKEHHETO 3a TOBa
o0e3IereHue, Ho OPaIi HEChIIECTBEHHS My pa3Mep, KAaKTO U HHCKAaTa CpeliHa Bh3pacT Ha IIepCcoHaa He €
HAYMCIIWIIO MIPOBU3HUS B HACTOSIIMS HHUBHyaleH (HHAHCOB OTYET.

IIpoBu3sun

[IpoBu3uKTe Ca 3aABIDKEHMS ¢ HEOIIPEaelieHa CPOYHOCT WK cyma. [IpoBu3nu ce mpu3HaBaT 10 MOBOJ Ha
KOHCTPYKTHBHH M IIPaBHU 33IbJIXKCHHS Bb3HUKHAIHN B PE3Y/ITAT HA MUHAJIM CHOUTHS CHIIIACHO
n3uckBauugra Ha MCC 37.

HpaBHO 3abJDKCHUC € 3aIbJDKCHUE, KOCTO ITPOn3JIiM3a OT:

e J0roBop (Crope HErOBUTE U3PHUYHU KJIay3H U 110 Hoapa3oupaHe);
® 3aKOHOJATENICTBO; WU
® JIpyro JeHCTBUE Ha 3aKOHA.
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KOHCprKTI/IBHO 3aABJDKCHHUE € 3aABJIDKCHUE, KOCTO IIPON3JIM3a OT )Z[CﬁCTBI/IHT& Ha OpCaAnpuiATUETO, KOraTo:

e pa OazaTa Ha yCTaHOBEHAa TCHACHIMS Ha MPEIXOJHA MPAKTHUKA, MMyOIMKYBaHH TONUTHKH HIIH
JOCTaThYHO CHENU(UYHO TEKYIIO TBBPJACHHE MPEANPUATHETO € MOoKa3alo Ha JIPYrd CTPaHU, 4e €
TOTOBO J1a TIpHEeME OIpENIeNeHN OTTOBOPHOCTH; U

e Karo pe3yiTar MPeanpUATHETO Ch3/1aBa y JIPYTHTE CTPaHH OMNPEAEICHO OYaKBaHE, 4ye Ie U3IBIHU
T€3U OTTOBOPHOCTH.

[IpoBu3us ce mpu3HaBa ToraBa, KOrato:

® MPEANPUATHETO UMa HACTOSAIIO 3aAb/DKEHUE (MMPAaBHO MJIM KOHCTPYKTUBHO) KAaTO PE3yJITaT OT MHUHAIU
CHOMTHS,;

® pMa BEPOSATHOCT 3a IMOracsiBaHe Ha 3aJbJDKEHHETO Ja ObJe HEOOXOIUM IMOTOK PECYPCH, ChABbPIKAI]
MKOHOMHYECKH IOJI3H; U

e MOJKe J1a ObJic HanpaBeHa HAJCKIHA OIICHKA Ha CTOMHOCTTA Ha 33 IbJDKCHHUETO.

Ako Te3u YCI10BUA HE Ca U3IIBJIHCHU, IIPOBU3HA HE CC IIPU3HABA.

[IpoBu3muuTe Ce MpU3HABAT 1O Hali-100paTa MPUOIM3UTENHA OIICHKA HA PHKOBOJICTBOTO HA MPEIPUATHETO
KbM Kpas Ha OTUCTHHS IEPHOJ 32 Pa3XOANTE, HEOOXOAMMH 32 YPEXKIaHEe HAa HACTOAIIOTO 3abIKECHHE.

[Mpu3HaThTe CyMH Ha MPOBU3UHM CE€ MPEpa3rIekKIaT KbM BCEKM Kpail Ha OTYETEH IepHojJ H Ce
MPEU3YHCISIBAT C LIEIT 1a Ce OTpa3| Hail-moOpara TeKyla OleHKa.

OTCpO‘leHI/l JAHBYHU AKTHBHU U ITAaCUBU

OTCpO‘IeHI/ITe OJaHBYHU aKTHBU U IMAaCHUBU CC IMPU3HABaAT 3a BPECMCHHU Pa3JIMKKW MCKIY AaHb4YHaTa OCHOBa
Ha aKTHBHUTE U IACHBMTE M TsAXHATa OaaHCOBA CTOMHOCT KBM Kpas Ha OTYCTHUA TICPHUOI.

OTcpoueH AaHBUCH IMacCHB CE MPH3HABA 32 BCHYKH ABDKUMH B OBJCIIN MEPUOAU CYMH HA JTaHBIH
CBBP3aHHM ¢ 00JlaraeMy BPEMEHHH Pa3JIuKU.

OTchqu JaHBYCH aKTUB CC ITPU3HaBa 3a Bb3CTAHOBUMUTC B 6T>I[€HII/I nepuoan CymMu Ha JaHbUU, CBbP3aHU
C nmpucnagamu ¢c€ BpEMEHHU Pa3jinKy, MPEHOC HAa HCU3MOJI3BaAHN JaHHBYHHA 3ary61/1 " KpEOUTU N0 CTCIICHTA,
0 KOATO € BEPOATHO Ja ChIICCTBYBA obaraema HeanIGa, Cpeily KOATO Ja Morat ga C€ U3ImoJ3Bar.

KbM Kkpasd Ha BCekM OTHETEH IMEpUOJ MPEANPHUATHETO Mpepasriexaa HEeMPU3HATUTE OTCPOYECHU NaHBUHU
AKTHUBU. Hpe):[HpI/IHTI/IeTO HpI/I3HaBa HerI/ISHaTI/ITe B HpeI[XOI[eH Hepnoz[ OTCpO‘IeHI/I JAaHBYHHU aKTHUBU 10
CTEIIEHTa, 1O KOATO C€ ¢ TIIOsSBHJIA BEPOSATHOCT Objeliata obOjaracMa rmedanba Ja I103BOJISIBA
BB3CTAHOBSIBAHETO HAa OTCPOUYEH JaHbYEH aKTHB.

BajancoBata CTOMHOCT Ha OTCPOYECHUTE MTAHBYHHM AKTHBH C€ Tpepasriiekaa KbM Kpas Ha BCEKH OTUETEH
nepuof. [Ipeanpusarrero HaMmajsBa 6alaHcoBaTa CTOMHOCT Ha OTCPOYEHHUTE JaHBYHN aKTHBH 0 CTEIEHTA,
JI0 KOSITO Bedue He € BEPOATHO Ja Obje peaansnpana J0cTaTbyHa obnaraeMa medanda, KosSTo Ja MOo3BOoJIsSBa
Jla ce OIOJI30TBOPH TION3aTa OT YacT HIIM IeIHsI OTCPOYEH JaHbUeH aKTHB. BCAKO TakoBa HaMalleHHE Ce
MpOosIBsIBA 0OpPATHO JI0 CTEIMEHTa, 0 KOATO € CTaHAJIO0 BEPOSTHO Jla Ce peaun3upa J0ocTaThyHa obiiaraema
reyajoa.

OTCpO‘IeHI/ITe JaHBbYHHU aKTUBHU U IMIAaCHBH CC OLICHABAT I10 JAHBYHHUTEC CTABKH, KOUTO C€C O4YaKBa aa 6’LI[3T B
CHJia 3a n€puoja, B KONTO aKTUBBT CE pcaim3rpa Uik 1MaCcuBbT CE ype,un/noracn BB3 OCHOBa HA JaHBYHUTC
CTaBKH (I/I JaHBbYHHU 3aKOHI/I), I[GﬁCTBZlHII/I HJIM OYaKBaHU Jia BJIA3aT B CUJIa KbM KpasAd Ha OTUCTHHA IIEPUOI.

OtcpodeHnTe TaHBIM e MPU3HABAT KaTO MPUXOJ WM PAa3XO/ U ce BKIIOYBAT B IeyandaTa WK 3arybara 3a
Mepuo/a, OCBEH JI0 CTEMEHTa, A0 KOSATO JaHbKBT BB3HHKBA OT ONEpalus WIH ChOUTHE, KOETO € MPU3HATO
npe3 ChUIMS WIH PA3IHueH MEPUO JUPEKTHO B COOCTBEHUS KAIUTAIL.
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Ileyan6a unu 3aryba 3a nepuoaa

[peanpusiTuero nmpu3HaBa BCHYKU EIEMEHTH Ha MPUXOANUTE W Pa3XOAUTE Mpe3 Meprojia B redandaTa mim
3ary0ata, ocBeH ako aageH MCPO He U3KCKBa WM pa3peliaBa Apyro.

Hsxon MC®O ompenensat oOCTOSATENCTBA, MPH KOWUTO MPEANPUSTHETO NMPH3HABA KOHKPETHU MO3HIIUU
M3BBH Teuajbata wid 3arybata mpe3 Tekyius nepuoa. Jpyru MCOO wusuckBar WM pas3peliaBat
KOMITOHEHTHTE Ha JPYyT BCEOOXBATEH JIOXOJ, KOUTO OTTOBAPSAT Ha JepUHHIUATA HAa OOIIUTE TONIOXKEHUS 32
MPHUXOAX U pa3xo/H, 1a ObJaT U3KIIOUEHH OT Tieyandara uin 3aryoara.

Pa3zxoau

OmnepaTuBHUTE Pa3XxoJy ce MPHU3HABAT B IevandaTa WM 3arybaTa MpH MOJI3BAHETO Ha YCIYTUTE MM Ha
naTaTta Ha Bb3HMKBAHETO HM.

JpyXecTBOTO OTYMTa [Ba BHIA Pa3XojAd, CBBP3aHU C HM3IIBIHEHHWETO Ha JOTOBOPUTE 3a JIOCTaBKa Ha
YCIYTH/CTOKH/C KITMEHTHU: Pa3XOH 32 CKIIOYBAHE/TIOCTUTaHEe Ha JIOTOBOPA M Pa3XOAW 3a M3IBJIHCHHE Ha
noroBopa. Koraro pasxoaute He OTroBapsAT Ha YCIOBHATA 3a Pa3CpOUYBaHE CHIVIACHO M3MCKBaHMATA Ha
MC®O 15, cpmuTe ce mpu3HaBaT KaTo TEKyIIM B MOMEHTAa HAa BH3HHMKBAHETO UM KaTO HalpuUMeEp He ce
OYaKBa J1a ObJIaT Bb3CTAHOBEHU HIIH MEPUOABT HA PA3CPOUBAHETO UM € JIO eHa TOJHHA.

CrnennuTe ONEpaTUBHH Pa3XOId BHHATH CE€ OTpa3sBaT KaTO TEKYII pa3XxoJl B MOMEHTa Ha BH3HMKBAHETO
uM:

— OO0 1 aIMMHUACTPATUBHU pa3Xxou (OCBEH aKO HE ca 3a CMETKA Ha KJIMEHTA);

— Pasxonu 3a Opak Ha MaTepuaiHU 3aracy;

— Pa3xoau, cBbp3aHu ¢ U3MBIHEHNE Ha 3abKEHHETO;

— Pa3xonu, 3a KOHTO MpennmpHUATHETO HE MOXE Ja ONpeAenH, Jajli ca CBbP3aHU C YAOBJIETBOPEHO WIIH
HEYJIOBJIETBOPEHO 3aIbJKEHHE 32 U3ITbIIHEHUE.

IIpuxoan

JIpyXecTBOTO NpH3HaBa MPHUXOAHM, 32 Ja OTPa3H MPEXBBPIISIHETO Ha OOCIIAHW CTOKWM W/WIM YCIyTd Ha
KITMEHTH, B pa3Mep, KOMTO OTpa3siBa Bh3HATPaKICHHETO, Ha KoeTo J[py>KeCTBOTO OYakBa Jla MMa IMpaBo B
3aMsiHa Ha T€3W CTOKH W/WJIH yCITyTH.

OcCHOBHHTE NMPUXOJIH, KOUTO J[py»KECTBOTO IreHEpUpa ca CBbP3aHu ¢ MPoJiak0a Ha IMevaTHa MPOLyKIIHS.

3a ;a onpeneny aiy U Kak Ja MpyU3Hae MpuxXoau, J{pyKecTBOTO M3MOJI3Ba CIEAHUTE 5 CTHIIKH:
1. UnenTuduimpane Ha 10roBopa ¢ KIMEHT

2. Unentudunirpane Ha 3abJDKEHUATA 32 U3ITBIHCHUE

3. OnpenensiHe Ha I[eHATa Ha CIEIKATa

4. PasnpezienieHue Ha IleHATa Ha CETKaTa KbM 3aIbJDKEHHSTA 32 U3IThIHCHHE

5. [lpu3HaBaHe Ha MPUXOIUTE, KOTATO Ca YAOBJICTBOPCHH 33 IbJDKCHHUSATA 32 U3ITBITHEHHUE.

IIpuxoaute ce mpu3HABAT WM B JAJ€H MOMEHT WJIM C TEYEHHE Ha BPEMETO, KOraTo WJU JOKaTo
JIpy’>KeCTBOTO YIOBJICTBOPHU 3ab/DKCHUATA 32 U3IIBJIHCHHUE, MPEXBHPIIAUKHA O0CIIAHUTE CTOKU WJIM YCIyTH
Ha CBOUTE KIMEHTH.

JpyXecTBOTO MpH3HAaBa KaTO 3aJbJDKEHHSA MO JOTOBOP BB3HATPaKJIEHHE, MOJYYEHO MO OTHOIIeHHWE Ha
HEYJOBJIETBOPEHH 3aJbJKEHUS 32 W3MBJIHEHHWE W TH MpeACTaBs KaTo APYTd 3aJbJDKEHHS B OTYeTa 3a
¢uHaHCOBOTO CheTOsiHUE. [0 Cchius HaUMH, ako [Ipy>KECTBOTO YAOBJIETBOPH 3aIbIDKCHUE 32 U3IIBIHECHUE,
Mpean Ja TMoNyYd Bb3HArPaXKICHUETO, TO MPU3HaBa B OTYeTa 32 (DMHAHCOBOTO CHCTOSHUE WMJIM aKTHB IO
JIOrOBOpa, WM B3EMaHE, B 3aBUCUMOCT OT TOBa JajM CE€ U3UCKBA HEIO JPYro OCBEH OIPE/AEIEHO BpeMe 3a
[0JIy4aBaHe Ha Bb3HAIPaXKICHUETO.

[IpuxomuTe OT JUXBH Ca CBBP3aHU C MPEIOCTABCHU 3aeMH. 1€ ce OTYMTAT TEKYIIO [0 MeToja Ha
eeKTUBHATA JINXBA.

[IpuxomuTe OT MUBUIACHTH C€ NMPU3HABAT B MOMEHTA Ha BBH3HMKBAHE Ha IMPABOTO 3a IMOJy4yaBaHEe Ha
TUTAIAHETO.
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[IppBOHAYATHO (PMHAHCHPAHMSITA CE OTYUTAT KAaTO MPHUXOIHU 3a Objaeln nepuoan (puHaHCHPaHE), KOraTo
HMa 3HAaYUTCIIHA CUTYPHOCT, 4€ ﬂpy)KeCTBOTO 1I€ MoJIy4n (I)I/IHaHCI/IpaHeTO 1 1€ U3II'bJIHU YCIIOBUATA, IIPU
KOUTO TO € oTmycHato. OuHaHcupaHe, Hemsmo jaa obesmietH J[pyXKecTBOTO 3a TEKYIIO BB3HMKHAIH
pa3xou ce Mpu3HaBa KaTo MPUXO[ B CHIIHS MEPHOJ, B KONTO ca Bh3HUKHAIU pa3xoaute. PrUHAHCHUpaHE,
LENIo Ja KOMIeHcHpa JIpyXecTBOTO 3a HalpaBeHH pa3sxoau I0 NMPHI00MBaHE HA aKTHBHU, CE IPH3HABA
KaTo Mmpuxoa ot (I)I/IHaHCI/IpaHe IIpONOpIMOHAIHO Ha HAYHCJICHATA 3a IEprUoJa aMOPTHU3alsad Ha aKTUBUTE,
MPHIOOUTH C TIONYYEHOTO (PMHAHCUPAHE.

AKTHBH U IaCUBH 110 A0TrOBOPH € KJIIMCHTH

JIpyKecTBOTO NMpHU3HABa aKTUBW W/HMIM MACHBH IO JOTOBOp, KOTaTo €JHa OT CTPaHUTE MO JIOroBOpa €
M3MBJHWIA 33AbJDKEHUATA CH B 3aBHCHMOCT OT Bpb3KaTa MEXKIy JEHHOCTTa Ha MNPEeNnpHUsITHETO U
IUTAIIAHETO OT KIHMEHTAa. J[pyXKecTBOTO Ipe/CTaBs OTJEIHO BCSIKO O€3yCIIOBHO NMPAaBO Ha Bb3HATPAXKICHUE
KaTo B3eMaHe. B3emane e 6€3yciI0BHOTO IPaBO Ha MPEIIPHUATUETO /1A TTOMY4H Bb3HATPaXKICHUE.

[TacuBu mo HOroBOp ce MpH3HABAT B OTYETa 3a (MHAHCOBOTO CBHCTOSHHE, aKO KIMEHT 3aIulaina
BB3HArpaKAeHUE MU JPY>KECTBOTO MMa IIPaBO Ha Bb3HAIPAXKJCHUE, KOETO € 0e3yCIIOBHO, IIpeau Ja €
MIPEXBBPIICH KOHTPOJIa BHPXY CTOKATa WM ycIayraTa.

Jpy’XecTBOTO MpU3HaBa aKTUBU MO JOTOBOp, KOTAaTO 3aJbJDKEHHATA 32 U3IIBIHEHUE Ca YIOBIETBOPEHU U
IJIaIIaHeTo He € ABKMMO OT CTpaHa Ha KJIMEHTa. AKTHB IO JOrOBOp € MPaBOTO Ha MPEANPHUATHETO Aa
MOJTy4YM BB3HATPakJIEHHE B 3aMsHAa HAa CTOKUTE WM YCIYTHTE, KOUTO MPEANPHUATHETO € MPEXBhPIINIIO Ha
KJIMEHT.

IMTocnenBamo JpykecTBOTO ompezesns pa3Mepa Ha oOe3leHKaTa 3a aKTUB 10 JOTOBOPA B ChOTBETCTBHE C
MC®O 9 ,,OuHaHCOBH HHCTPYMEHTH .

DUHAHCOBH PUCKOBE
Kpeoumen puck

Puckbt, 4e cTpana mo (GMHAHCOBU MHCTPYMEHTHU - aKTHBH Ha MPEANPHUITHETO HSAMA Ja ycIee Ja M3IIaTH
3aJIbJDKEHUETO CH U IIle TPUYUHH (UHAHCOBA 3ary0a Ha MpeInpUsTHETO.

Jluxeuoden puck

JIMKBUTHUAT pUCK BB3HUKBA OT BPEMEBOTO pa3MHHABAHE HA JOTOBOPEHUTE MaJAeKH HA MAPUYHUTE aKTHBH
M 3abJDKCHUS M BB3MOKHOCTTA JIBKHUIUTE Ja HE ca B ChCTOSHHE J1a ypPenaT 3adbJDKEHUATA CH KbM
MPEANPUATHETO B CTAHIAPTHUTE CPOKOBE.

Ilazapen puck

Puckbt, ue crpaBeiuBaTa CTOWHOCT WJIM OBJENIMTE MapUYHU MOTOLUM Ha ()MHAHCOBUS MHCTPYMEHT IIe
BapHpaT Mopaau MPOMEHHU B Ma3apHUTE LeHH. [[a3apHUsT pUCK Ce CHCTOM OT TP BUA PHUCK:

e Banymen puck - PUCKBT, Y€ CIpaBeIIMBaTa CTOMHOCT MM OBJCIIUTE NapUYHU IOTOIM Ha
(UHAHCOBHS MHCTPYMEHT IIIe BApHUPAT MOpaji MPOMEHU B OOMEHHHUTE KypCOBE.

o Jluxeen puck - pUCKbT, Ue CIIpaBeJIUBaTa CTOMHOCT WK OBJICHIMTE NApUYHU MOTOIM Ha (PUHAHCOB
WHCTPYMEHT LIE BapupaT Nopagy NPOMEHU B NIa3apHUTE JTUXBEHHU IIPOLEHTH.

o Jlpye yenosu puck - PUCKBT, Y€ CIpaBeJIUBaTa CTOWHOCT WMJIHM OBJACIIUTE MapHYHH ITOTOLW Ha
(UHAHCOBHS WHCTPYMEHT 1€ Bapupar MOpagd MPOMEHH B Ma3apHUTE ICHU (Pa3U4HU OT TeE3H,
BB3HUKBAIIM OT JIUXBEH PHUCK WIM BaJyTeH PHUCK), HE3aBUCHMO OT TOBA Jajd Te3W MPOMEHH ca
NpPUYMHEHH OT (pakTopH, CrieUPUYHH 32 OTICTHHS (UHAHCOB MHCTPYMEHT WM HETOBUS €MHUTCHT,
WJIH OT (JaKTOPH, BIHSICHINA BbPXY BCHUKH MOJI0OOHN (PMHAHCOBU MHCTPYMEHTH, THPTyBaHHU Ha Ia3apa.

[TonuTHKaTa Ha MPEANPUATHETO 3a LUIOCTHO YIPaBJICHHUE HA PUCKOBETE € ChbCPEAOTOUCHA U MMa 3a LeN Jla
HaMalli eBEHTYaITHUTE HeONMAronpusTHU eQeKTH BbpXy (PMHAHCOBUS pe3yiITar.
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EdexTu oT npoMenuTe B 00MeHHUTE KypcOBe

OyHKIIMOHAIHATA BajyTa Ha NPEIONPUATHETO € OBJrapCcKUAT JieB. BajyraTa Ha TpEACTaBsSHE B
WHIUBUAYaTHUs (DMHAHCOB OTYET € OBJITapCKHU JICB.
Hacrosmust puHAHCOB OTUYET € MPEACTABCH B XUIISIU JIcBa (XML JIB.).

UyxaecTpaHHa BaJyTa € BCSIKa BaJyTa pa3iiMuHa oT (DYHKIIMOHAIHATA BalIyTa Ha MPENPHUSITHETO.

CZ[CJIKI/ITC B 49yXACCTpaHHa BaJlyTa CC€ BIIMCBAT IIbPBOHAYa/IHO BHB q)YHKHI/IOHaHHa BaJlyTa, KaTo KbM
cyMaTa Ha 4y)KJIecTpaHHaTa BalyTa ce Mpuiara IeHTpaiHus Kypc Ha benrapcka Haponna banka (BHB) 3a
CBbOTBETHATA BalyTa, KbM JaTaTa Ha CACNIKATA.

KprOBI/ITe pas3iivKi, BB3HUKBAIIW MPH YPCKAAHC Ha MApUYHU IMO3WLIUH WK IIPU MPEU3YUCIIABAHC Ha
MapUYHUTE MO3UINH Ha IPEANPUATHETO 110 KypCOBE, Pa3IMYHH OT T€3U, PU KOUTO ca OMIIM MPEN3UUCIEHU
MPH IBPBOHAYATHOTO MTPU3HABAHE MPe3 NIEepUOa WIIH B IPEAXOAHN (MHAHCOBU OTYETH, CE MPU3HABAT KaTO
revanba win 3ary0a 3a mepuoja, B KOWTO ca Bb3HUKHAIM, ¢ HAKOM M3KmoueHus cbriacio MCC 21 Ha
KypCOBUTEC pa3IMKW, Bb3HUKBAIIU 110 AaJiCHA IMapHW4yHa IMO3UIHMA, KOATO IO CHHOIHOCTTA CHU IPEACTaBJIABa
4acCT OT HCTHA MHBECTUI M HAa OTUMTAIIlA CC CTOIIAHCKAa €AMHHUIIA B Y KJICCTPaHHA I[eleOCT.

Koraro Mmapru4yHa MO3UIMA BB3HHMKBA B PE3YyJITAaT Ha CACIKA C YYXACCTpaHHA BaJlyTa U MMa IIPOMsAHA B
OOMEHHUS KypC MEK/Iy JaTaTa Ha CliejiKaTa M JjaTaTta Ha YPeKIaHETo, ce MOsBSIBa KypcoBa pasjuKa.

Koraro cienkaTta Ob1e ypeaeHa B paMKUTE Ha CHIIUS OTYSTECH MEPHOJI, IIPE3 KOWTO € Bh3HHMKHAJIA, Iisj1aTa
KypcoBa pasliiKa ce Tpu3HaBa Ipe3 JajaeHus nepuosn. Ho xoraro cienkata Oblie ypereHa Ipe3 ClieaBall
OTYETEH IIEPUOJ, KypcoBaTa pa3iiiKa, MpU3HATa Mpe3 BCCKHM OT MEXKIAMHHHUTE MEPHOIAM 10 JaTara Ha
YPEXKIaHETO, CE OMpeelisi OT MPOMIHATa Ha OOMEHHHUTE KyPCOBE MPE3 BCEKH TIEPHOI.

Koraro mevasnba miun 3aryda oT HemapryHa MO3HMIUS € OTpa3eHa AUPEKTHO B COOCTBEHHS KAlUTAaJ, BCEKH
OOMCHEH KOMIIOHEHT OT Ta3u Iedaiba WM 3ary0a ce mpu3HaBa B Apyr BceoOxBaTeH noxoj. Koraro
rmevanba win 3aryda OT HemapuyHa IO3MIMS € OTpa3cHa B IedayibaTa WM 3arybata, BCEKH OOMEHEH
KOMIIOHEHT OT Ta3M reJayida uiM 3ary0a ce mpu3HaBa KaTo nedanda wid 3aryoa.

Korato onpenenean MC®DO u3rcKBaT HIKOW MEYaION WITH 3aryOl OT aKTHBHU J]a CE OTPa3sBaT JUPEKTHO B
COOCTBEHMsI KamuTal U KOraTo TaKbB aKTHB C€ OIleHsBa B uyxjaectpanHa panyta, MCC 21 wusucksa
MpeolleHeHaTa CTOMHOCT Ja Obje Mpen3uuclicHa, M3MOJI3BalKH Kypca KbM JaraTa Ha ONpelelsHe Ha
CTOHHOCTTa, B pE3yJATaT Ha KOETO C€ IOJydaBa KypcoBa pa3iinka, KOATO CHUIO C€ IMpPU3HAaBa B JPYyr
BCeOOXBaTEH JI0XOJI.

[Ipeanpusaruero nmpaBy NpeOLCHKA Ha MMO3ULMH B YY)KIECTPaHHA BaJlyTa KbM Kpasl HA OTYETHUS NEPUOI U
TEKYLIO MPe3 OTYETHUS IIEPUOL.

[Tozunuure B 4YyXJIeCTpaHHA BaJdyTa KbM Kpas Ha OTUETHUS IIEPHOJ Ca OLCHEHU B HACTOSIIMS
WHAMBUAYyalleH (PMHAHCOB OTYET 10 3aKMounTenHus Kypc Ha BHB.

C‘leTOBOI{HI/I NpeaAnoJI0KCHUA U l'lp](lﬁ.]'lHSHTeJ'll-[l/l CYETOBOAHHU IMPEHCHKHA

B pesynrar Ha HeCHTYpHOCTTa, MPUCHIIA HAa Jel0oBaTa AEHHOCT, MHOTO CTaTUHU OT WHIUBUAYATHHUS
(MHAHCOB OTYET HE MOAJISKAT Ha TPENM3HA OI[EHKA, a CaMO Ha IPUOIU3UTENHA OlleHKa. [Ipubnu3uTennuTe
OIICHKH Ce OICHSBAT Bb3 OCHOBA HA Hali-aKTyajlHaTa HAMYHA ¥ HAJAEXKIHA HHPOPMAIHUS.

Wznon3eanero Ha pa3yMHH TPUOIH3UTEIHU OIEHKU IMPEACTABISABA OCHOBEH CIEMEHT B M3TOTBSHETO HA
(MHAHCOB OTYET U HE HaMaJsBa TsAXHATa AocToBepHOCT. [IpriaraneTro Ha MexXIyHapOIHUTE CTaHIAPTH 32
(MHAHCOBO OTYMTAHE M3HMCKBA OT PHKOBOJICTBOTO Ja MPWJIOKH HSKOW CUCTOBOJHHU IPEANONOKEHHS H
MPHUOJIMZUTEIIHA CUCTOBOJHHM TIPEIICHKH TMPH H3rOTBSIHE HAa (UHAHCOB OTYET W MPH OINpeJelsHe Ha
CTOIHOCTTa Ha HIKOW OT aKTHBWTE, MACHBHTE, IPUXOAWUTE U pa3xonuTe. Bcuuku Te ce M3BBpLIBAT Ha
OCHOBaTa Ha Hai-IoOpaTa MpeleHKa, KOATO € HalpaBeHa OT PBHKOBOACTBOTO KbM Kpasi Ha OTYETHHS
nepuoj. [lelicTBUTENHUTE pe3ylaTaTd Ouxa MOINIM Jla C€ pa3iidaBaT OT MPEICTaBCHUTE BbHB
WHAUBUyaITHUS (UHAHCOB OTYET.
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HNanena mnpuOIM3WTENHA OICHKA TMOUIGKH Ha MpepasriekJaHe, ako HaCTBISAT IPOMEHH B
oOcrosiTencTBaTa, Ha KOHUTO C€ OCHOBaBa, MM B pE3ylNTaT OT TNoOJy4YeHa HOBa HH(oOpMalMs WIH
JOIBIHUTEIIHO HATpynaH onuT. [IpepasriexpaHero Ha NPUOTM3UTENHATA OIEHKAa HE Ce CBBpP3Ba C
MIPEIXOAHU MIEPUOIN U HE MPENICTaBIsIBa KOPEKIIHS Ha TpelIKa.

EdexrpT oT mpomsHaTa B CUETOBOJHA NPUOIHM3WTENHA OlEHKA, C€ ITpPU3HABA MEPCIICKTUBHO Ype3
BKJIIOUYBAHETO My B OTUETa 32 BCEOOXBATHHS JIOXOA 3a IIEpHOa Ha MIPOMAHATa, aKO IPOMSHATA 3acsira caMo
TO3H MEPUO/] HITH NIEPUOJIa Ha IPOMSIHATA M OBJICIIH NEPUOJIH, aKO IPOMSHATA 3acsira U ObJICIIH TePUOIH.

I[OTOJIKOB&, JOOKOJIKOTO IpOMsAHAaTa B CUCTOBOJHATA HpI/I6J'II/I3I/ITeIIHa OIICHKa BOAM 10 NPOMCHU B aKTUBUTC
" MMaCUBUTE, UJIK C€ OTHACA 1O KOMIIOHCHT OT KalluTalla, Td CC IIpHU3HaBa Ype€3 KOPpHUTUpaHEC HA OaancoBaTa
CTOMHOCT Ha CBBbpP3aHUA aKTUB, TIaCUB WJIM KOMIIOHCHT OT KallMTalla B IICpUOAa Ha IIpoMAHaTa.

JIn3uHr
JIn3uHroaareua

MC®O 16 He mpoMeHS CHIIECTBEHO CUETOBOAHOTO OTUYMTAaHE Ha JIM3WHra 3a JIM3WHrojarenure. Te
MPOIBIDKABAT J1a KIaCH(PHUIMPAT BCEKH JIM3UHTOB JIOTOBOP KaTO (DMHAHCOB WMJIM ONEPATHBEH, MpHIIAraiiku
Ha MpaKTHKa IpaBuja aHanornyHu Ha Te3n Ha MCC 17, KOUTO ca 1o ChIIECTBO MPEXBBPICHU U B HOBUS
MCOO 16.

Dunancos au3uHe

DUHAHCOBUAT JIM3WHT, NMPH KOWTO ce TpaHcepupa M3BBH JIPYKECTBOTO CHIECTBEHATA YaCT OT BCUUKH
PUCKOBE U CTOIIAHCKH MU3roJy, MponsTudamu oT CO6CTBCHOCTTa BBpPXY aKTHUBa OO q)HHaHCOB JIU3HHI, CC
HU3NHMCBa OT CbCTaBa HAa AKTUBUTC Ha JIMBUHTOAATCIIA IIPHU IMPUXBBPIAHC KbM JIM3UHIOIIOIYYATCIId Ha
aKTHBa M c€ Tpe/ACTaBs B oT4yeTa 3a (PMHAHCOBOTO CHCTOSHHE KATO B3€MaHE ChC CTOWHOCT, paBHa Ha
HETHAaTa MHBECTULIHUA OT JIM3UHTA. Hernara HWHBCCTUIIUA B JIM3UHTOBUSA JOrOBOPp IMPEACTABIIABA pa3jiMKaTa
MCXKOY 060pa OT MHHHUMAJIHUTE JIM3UHTOBU IUIAlaHWA 110 AO0roBOpa 3a (1)I/IHaHCOB JIU3UHI "
HerapaHTHpaHaTa OCTaThYHA CTOWHOCT, HAYUCIICHA 3a JM3MHTOJATENs, W He3apaOOTeHUST (HUHAHCOB
noxoj. Pasnmukara Mexay OanaHcoBaTa CTOMHOCT Ha OTAAJCHHUS IMOX (PMHAHCOB JIM3MHT aKTUB U
He3abaBHaTa (CHpaBejiiBaTa My IIPOJaXKHa) CTOMHOCT C€ IMPU3HABa B OTYETA 3a BCCOOXBATHUSA J0XO0.H (B
nevanbara WM 3arybara 3a roJiHAaTa) B HAYAJIOTO HA JIM3UHTOBHUS IOTOBOP (TIPH MpelaBaHETO HAa aKTHBA)
KaTo J0XOA OT npojakba Ha akTuBH. [Ipu3HaBaHeTO Ha 3apabOTEHUs (PUHAHCOB MPHUXOJ KAaTO TEKYII
JUXBEH MPHUXOJ CE€ OCHOBAaBA HA MPHJIAraHeTo Ha MeTo/a Ha e()eKTUBHATA JINXBA.

Onepamu@eH JU3UHS

HaeMOIIaTeJIS[T mpoab/KaBa Aa IMpUTE)KaBa CbIICCTBEHA YaCT OT BCUYKHU PUCKOBE U CTOIMAHCKU M3roAgu OT
cOOCTBEHOCTTA BBHpPXY JaaACHHA aKTUB. Hopazm TOBA TO3U AKTHB IPOABJIXKaBa Jia € BKJIIIOYCH B ChbCTaBa Ha
HCroBUTC MMOTH, MalllUHU H OGOPYﬂBaHe KaTO aMOopTHu3anuiaTa MYy 3a Iepuoga C€ BKIIIOYBA B TCKYIIHUTC
pasxoy Ha JMU3UHIOAATCIIA. HpI/IXOII’bT OT Ha€MHU OT OIICPAaTUBCH JIM3UHI CC IIpH3HaABa Ha Oazara Ha
JIMHCHHUS METOA B NPOABDKECHHUE HAa CPOKa Ha CbOTBCTHUA JIM3WHT. HT)pBOHa'-IaJ]HO HaIlpaBE€HUTEC IMPCKU
pa3xoJ iy BB BPb3Ka C JOrOBApsSAHETO U YPEIKAAHCTO Ha OIICPAaTUBHUSA JIM3UHT, CC IIO6aB$[T KbM OajancoBarta
CTOMHOCT Ha OTAAACHUTC aKTUBH U CC IIPU3HABAT Ha 0a3aTa Ha JUHEHHUS METOA B IMPOABJKEHHUEC HA CPOKa
Ha JIM3HUHIAa.

JIu3uHromoJy4aresu

MC®O 16 ycraHOBsIBa JIM3UHTOIONYyYATEIUTE JAa OTYATAT BCHYKH JIM3UHTH I10 €AWHEH MOJET, KOWTO
Hayara 0ajJaHCOBOTO UM TPU3HABAHE, 10 MOJI00KE Ha OTYMTaHEeTO Ha GuHaHcoBHs mu3uHT 1o MCC17.
Oyenka 3a npusHasame Ha JU3UHE

Ha navannarta mara Ha Jm3uHTa (TO-paHHATA OT JBETE JATH - JaTaTa Ha JU3UHTOBOTO CIIOPa3yMEHHE WU
JaTaTa Ha aHTaXUPAHETO Ha CTPAHUTE C OCHOBHUTE YCIIOBHS Ha JIM3UHTOBHS IOTOBOP) APY>KECTBOTO IIPABH
aHaJIU3 M OICHKA Al NTaJIeH JOTOBOP MPEICTABIABA WM ChAbPKA SIEMEHTH Ha JIM3UHT. J[ajeH 1oroBop

20



BUJIBOP]T AJT

IMPMJIOXEHMA KbM I'OJUILITHUA MTHANBUAY AJIEH ®PUUHAHCOB OTUET
KBM 31 nexempu 2024
Beunuku cymu ca npeacTaBeHu B XU JIEBA, OCBEH aKO HE € IIOCOYEHO IPYTro

MPEIACTABJIABA WM ChAbP)KA JIM3WHI, aKO IO CHJIaTa HA HEro Ce IPEXBBPJAT CPEIly Bb3HAIPaXKICHUC
MPaBOTO HA KOHTPOJ HAJl U3MOJI3BAHETO HA JIaJICH aKTHB 3a OIPEIENICH TIEPHOJL OT BPEMeE.

3a ga ompez;eny JaiH 1O CHJIaTa Ha JIOTOBOP CE MPEXBBHPIS KOHTPOJ HaJl M3IMOJ3BAHETO Ha OIpeseieH
aKTHB JIPY’KECTBOTO MPEICHsIBA JTAJTU MIPe3 LENUs TIepHUO]] Ha MOJI3BaHE UMa CIIEHUTE IIpaBa:

— TMpaBOTO Jia TIONy4aBa MO ChIIECTBO BCHYKH MKOHOMHYECKH TOJI3H OT M3IOJI3BAHETO HA ONpe/elInHEs!
aKTUB;

— TPaBOTO Jia ONpeeNis U PhKOBOAM M3MON3BAHETO U EKCIUIoaTalMATa Ha MACHTU(UUIMpPaHUs Oa3uceH
aKTHB.

Cpox Ha u3uH208Us 002080p

IIeproabT Ha JIN3UHTOBHSL IOTOBOP € HEOTMEHUMHMSI IIEPUOJT HA JIM3UHIA, 3a€IHO C:

— MEpUOaNTEC, MO OTHOUICHUEC, HA KOUTO CHIICCTBYBA OIIHMA 3a YAbJPKaBaHC HA JIM3BUHTOBUA JOrOBOP, aKO
€ I0CTaThYHO CUTYPHO, Y€ JAPYKECTBOTO 1€ YIIPAXKHH Ta3U OIIIUS;

— INEpUOaANTE, MO OTHOUICHMWEC, HAa KOMTO CHIICCTBYBaA OIIIUA 3a IMPEKpaTsABAaHC HA JIM3UHIOBHA JOrOBOp,
aKo € JIOCTaThYHO CUTYPHO, Y€ JPY>KECTBOTO HIMA JIa YIPAYKHHU Ta3H OIIIHSL

[Tpu onpenensHeTo Ha CpoKa Ha JIM3UHTOBUTE JIOTOBOPH, PHKOBOJCTBOTO HA JPYKECTBOTO B3eMa MPEIBHU/L
BCHUYKHU q)aKTI/I u O6CTO$IT€J'ICTB3, KOUTO Ch3JaBaT MKOHOMHYECCKN CTUMYJIM 3a yIpaXHABaHC Ha OIIIUA 3a
YABJDKaBaHE HWJIM 3a HE YIPaXXHABAHC Ha OINWA 3a IIPCKpaTsdBaHC. OHHI/II/ITG 3a YyIObJDKaBaHC (I/IJII/I
MEPUOJUTE, CIe]l OMIHUATA 3a MPEeKpaTsBaHe) ce BKIIOYBAT B CPOKA HA JIM3WHTA CAMO, aKO € JIOCTATHYHO
CUTYpHO Ja ObAaT yabJDKeHH (WM J1a He ObaaT mpekpareHu). OleHKaTa Ha OMIMUTE CE MpepasriieKIar,
aKO HACTBIIM CHUIECTBEHO CHOUTHE HMIIM CHIIECTBEHA IPOMSHA B OOCTOSATEICTBATA, KOWUTO Jia ca TIOJ
AUCKpEIUATA Ha JPYKECTBOTO U CHIIEBPEMEHHO JIa OKaXXaT BIIMAHNUEC BbPXY OLICHKATA.

preoyaqafmo npusHaeaHe u oyeHAasane

Ha parata nHa craptupaHe Ha JHM3UMHTOBUTE JOrOBOpH (ZaTaTa, Ha KOATO Oa30BUAT aKTHB € Ha
PasooKEHUE 3a TOJI3BAaHE OT CTpaHa Ha JPYKECTBOTO-IU3WHIONOIy4YaTed) B OTYeTa 3a (PMHAHCOBOTO
CBhCTOSTHUE C€ TIPU3HABAT aKTHB ,,[IPABO HA TMOJI3BaHE” U 3aBDKEHUE IO JIU3HHT.

IlenaTa Ha npuaOOMBaHE HA AKTUBHUTE ,,[TPABO Ha MOJI3BaHE™ BKIIIOYBA!

— pasMepa Ha IbPBOHAYAIHATA OIIEHKA HA 3abJIKCHUATA T10 JTU3UHT;

—  JM3WHTOBH IUTAINAHUS, U3BBPIICHA KbM WK IIPEIU HadalHaTa AaTa, HaMaJieH! C MOIYICHUTE CTUMYITH
TI0 IOTOBOPHUTE 3a JIN3UHT

— IIbPBOHAYATHUTE TIPEKH pPa3XOld, W3BBPIICHH OT JPYKECTBOTO, B KauyeCTBOTO My Ha
JIU3UHTOTIOTYYaTeT,;

— pa3xomd 3a BB3CTAHOBABAHE, KOWTO IPYKECTBOTO € HAMpaBH 3a JEMOHTAXX M IIPEMECTBAHE Ha
0a30BHs aKTHB, BH3CTAHOBSBAaHE HA OOCKTA, HA KOHTO aKTHUBBT € Pa3IOiOKEH, WM Bb3CTAHOBSIBAHE Ha
0a30BHS aKTHB B ChCTOSHHETO, H3UCKBAHO CHITIACHO JIOTOBOPA;

JpyXecTBOTO aMOpPTH3Upa aKTHBA ,,lIPaBO HA IMOI3BAHE” 3a MO-KPATKUAT MEPUOJ OT IOJE3HUS KUBOT U
CpOKa Ha JIM3MHTOBHs JOTOBOpP. AKO COOCTBEHOCTTAa BBPXY aKTHBa CE€ MPEXBBPJsS IO CHjaTa Ha
JIU3UHTOBHS IOTOBOP JI0 Kpask Ha CPOKa Ha JJOTOBOPa, TO TO aMOPTU3HPA 32 MOJIC3HHS MY KUBOT.

AXTUBHUTE ,,[TPABO HA IOJI3BaHE” ca MPEACTABAT B OTICIHA CTaTHs B OTYeTa 3a (PMHAHCOBOTO ChCTOSHUE, a
TAXHATa aMOPTH3aIKs — KbM Pa3xonu 3a aMopTH3alys B OTYETa 32 BCCOOXBATHUS JIOXO/I.

3aapKEHUATA TI0 JIM3UHT BKIIIOYBAT HETHATA HACTOSIIA CTOMHOCT Ha CISIHUTE JIM3UHTOBH TLTAIIAHS:

— (ukcupanu miananus (BKIIOYUTEIHO (UKCUPAHHU IO CHIICCTBO JU3WHTOBHU ILIAIIAHUS ), HAMAJICHU C
TIO/JICKAIINTE Ha TIIAIaHe TU3UHTOBH CTUMYIIH;

— TIPOMEHJIMBH JIM3UHTOBH IUIAIIAHIS, 3aBUCEIIN OT MHACKCH FIIA IIPOIICHTH;

— TIIeHaTa 3a YNpaKHSBAaHE Ha OMIIUATA 3a IOKYNKAa, aKO € JOCTAaThbUYHO CHTYPHO, Y€ NPYKECTBOTO-
JIU3UHTOTIONyYaTeN 1I1e TI0JI3Ba Ta3: OIIIIHS;

— TIUIAIIAHUS HAa CAaHKIMM 3a IpeKpaTsBaHE Ha JIM3UHTOBUTE JIOTOBOPH, aKO B CpPOKa HA JM3WHTOBHS
JIOTOBOP € OTPa3eHO VIPKHSIBAHETO HA ONIMSA 3a MPEKpaTABaHETO Ha JOroBopa OT CTpaHa Ha
JPYKECTBOTO-IM3UHT OO yqaTe;

— TapaHUuM 32 OCTaTbyHa CTOMHOCT.
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JIM3UHTOBY IIIAIaHUS Ce TUCKOHTUPAT C TUXBEHUS MPOIICHT, 3AJI0KEH B JOTOBOPA, aKO TOW MOXKe J1a Obe
HEMOCPENCTBEHO OIpEeieH WM ¢ AU(EpPeHIIMAIHUSA JMXBEH IMPOIEHT Ha APYKECTBOTO, KOWTO TO OH
IJalnano, B ciiydyail e 3aeMe (DMHAHCOBH CPEIICTBA 3a CXOJICH IIEPUOJT OT BPpEMe, IIPH CXOAHO o0e3IeueHue,
U B CXOJTHA UKOHOMHYECKA Cpena.

JIM3MHrOBUTE MJIAIIaHUS ChIBPXKAT B ONMPEAEICHO ChOTHOIIEHUE (DMHAHCOBHUS Pa3Xxoj] M MpHITaalaTa ce
4acT OT JIM3UHIOBOTO 3ajb/keHHe. DUHAHCOBUTE Pa3Xoqd CE HAYMC/IIBAT B OTYETa 32 BCCOOXBATHUS
noxoa (B meuanbata wiM 3arybata 3a ToJWHATa) Ha JAPYXKECTBOTO Ipe3 IEpUOAa Ha JIM3UHTAa Ha
neproanyHa 0a3a, Taka 4e Ja Ce IMOCTUTHE MOCTOSHEH JIMXBEH MPOIICHT 3a OcTaBallaTa HEU3IIATCHa 4acT
OT TJIaBHHUIIATA 0 JTU3WHTOBOTO 33 IbJDKEHHE, KaTO CC IIPEACTaBAT KaTo ,,()MHAHCOBH pa3xoan’.
Tocneosawjo oyenasane

JpyxecTBOTO € n30paio Ja mpujara Mojeia Ha IieHaTa Ha MPUJ00MBaHe 32 BCHUKH CBOHM aKTHBH ,,IIPABO
Ha IoJI3BaHe”. AKTHUBUTE ,,IpaBO Ha IOJI3BaHE” CE MPEACTABAT B OTYeTa 32 (PMHAHCOBOTO CHCTOSHHUE IO
IleHa Ha MpHA0oOMBaHE, HAMaJieHAa C HaTpylaHaTta aMOpTH3alus, 3aryOM oT oOe3lleHKa W KOPEKIMHTE,
BCIICZICTBUE HA TIPEOIICHKH U KOPEKITNHU Ha 3aIbJDKCHUETO 0 JIU3HHT.

ﬂpy‘)KeCTBOTO OIICHsBA ITOCIICABAIIO 3aBJI>KCHHUECTO I10 JIM3UHI KaTO:

— yBC€lIM4aBa OamancoBaTa CTOI‘/'IHOCT, 3a Jia OTpa3u JIMXBaTa I10 3aAbJDKCHHUATA 110 JIM3UHT

— mamaisgsa OamaHcoBaTa CTOﬁHOCT, 3a Jia 0Tpa3yu U3BBPUICHUTC JIM3UHTOBU IJIallIaHUA;

— IIpeoucHABa OayracoBaTa CTOMHOCT Ha 3aAbJDKCHUATA IO JIM3UHI, 3a Ja OTpa3u NPCOLCHKUTEC WA
HU3MCHCHUATA Ha JIM3WUHIOBUSA JOI'OBOP,

— TapaHIUHUTE 3a OCTaTbiHa CTOMHOCT ce mpepasricxigaT 1 Kopurupar, ako € HCOGXO):[I/IMO KbM Kpasd Ha
BCCKH OTUCTCH IICPUOI.

Omuumane Ha U3MEHeHUs. HA TUBUHEOBUSL 002060])

HI/I3I/IHI‘OHOJIy‘~IaTeJI$[T OTUuTAa UBSMCHCHHUECTO HA JIN3UHI'OBUS I[OI‘OBOp KaTo OTACIICH JIU3HUHI', aKO:

— UW3MEHCHMETO yBelIMuyaBa 00XBaTa Ha JIM3WHTOBHUS JOrOBOP, KaTo 100aBsi HOBO ,,ITPABO Ha MOJI3BaHe” Ha
€INH UJIK I1OBCUYEC NOIIBJIHUTCIIHN 6330BI/I aKTUBH, U

— BB3HArPaXKJICHHETO 10 JIM3UHTOBUS JOTOBOP CE€ YBEIMYaBa CbC CyMmMa, CBHU3MEpPHMa ChC
CaMOCTOSITEIIHATA IICHA 3a YBEJIMYCHUETO B 00XBaTa U €BEHTYaJHU KOPEKIIMM Ha Ta3u ILIeHa 3a OTpa3siBaHe
Ha 00CTOSTENICTBA 110 KOHKPETHHS JIOTOBOP.

B To3u ciydaii M3MeHEHMATa ce OTYMTA KAaTO OTHACNCH JIM3HMHI, 3a KOWTO B OT4Yera 3a (PMHAHCOBOTO
CBCTOSIHME, KbM JaTaTa Ha BIM3aHE B CHJIa HA U3MEHEHHUETO Cce MPU3HABAT aKTHUB ,,IPaBO Ha IMOJI3BaHE” U
3aIbJKEHHE 110 JTU3UHT.

AKO M3MEHEHHETO B JIN3MHIOBUA JIOTOBOP HE € OTYETeHO KaTo OTAeNeH JM3UHT KbM JaraTa Ha BiIM3a B
CHJIa Ha U3MEHEHUETO, IPY’KECTBOTO:

—  pasnpezaens Bb3HarpaXxACHUETO B IPOMEHEHUS JOIOBOP;

—  ompeznens CpoKa Ha U3MEHEHHs JIM3UHTOB JOT0BOP; U

— IIPEOLICHSIBA 3aJbJDKCHUETO II0 JIM3UHI, KaTO JUCKOHTUPA KOPUIMPAHWUTE JIM3WHIOBU IUIAIIAHUS C
KOPUTHPAHUs JUCKOHTOB IPOLICHT, KOWTO € JIMXBEHUAT IPOLEHT, 3aJ0KEH B JOroBOpa 3a OCTaTbKa HA
cpoka My win audepeHIupanus JINXBEH MPOIEHT KbM JaTaTa Ha BIIM3aHe B CHJIA HA U3MEHEHHUETO.

KpaTKOCpO‘IHI/I JIM3UHI'OBHU JOIOBOPU M JIM3UMHI'OBHU OOTI'OBOpPH, 0a30BHAT aKTHUB, II0 KOHTO € C HHCKa
CTOMHOCT U IIPOMCHJIMBHU JIMBUHT'OBU IIAIIAHKWA, CBbpP3aHU C U3IIBJIHCHUC

HJIaH_[aHI/IHTa BbB BpPBb3Ka C KPATKOCPOYHH JIM3MHTOBU JOTOBOPU U JIMSUHI'OBU OOrOBOpH, IO KOHUTO
6330BI/I$[T adKTHNB € C HHUCKa CTOﬁHOCT, KaKTO M MNPOMCHJIMBUTE JIM3WHTOBU IUIAllaHUSA, KOHUTO HE Ca
BKJIIOYEHH B OIIEHKATa Ha 3aJBDKCHHETO 110 JH3HHT Ce MPU3HABAT JMPEKTHO KAaTO TEKYIIM Pa3XOId B
oTyera 3a BCeOOXBaTHUS N0Xx0oJ (B meuanbaTa WM 3arybaTa 3a rogudHaTa) Ha 0a3a JMHEEH METOJ 3a
nepro/ia Ha JIM3HMHTA.
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Pa3zxoam mo 3aemmn

Pa3xomuTe mo 3aeMu, KOMTO MOraT MpSKO Ja Ce OTHEeCcaT KbM IMPHA00MBAHETO, CTPOUTEICTBOTO HIIU
MIPOU3BOJICTBOTO HA SAMH OTrOBAPSIII HA YCIOBHATA aKTHB, C€ KAITUTAIM3UPAT KAaTO YacT OT CTOWHOCTTA Ha
TO3H aKTHUB. J[pyrure pa3xoau Mo 3aeMH ce IPU3HABAT KaTo Pa3xof.

OTI‘OBapS[IlI Ha yCJIOBUATA aKTHB € aKTUB, KOHUTO MO HCOGXOI[I/IMOCT H3MCKBA 3HAYUTCIICH ITIEPUO OT BPEME
3a MOJAroTOBKa 3a HEroBaTa MpeIBMK/IaHa yrnotpeda uin npoaaxoa.

Pa3zxomuTe 1m0 3aeMu ce KamuTaIM3UpaT KaTo 4YacT OT CTOMHOCTTa Ha aKTHBA, KOraTO CBHIIECTBYBa
BEPOSATHOCT, Y€ TE IIE JOBEAAT 10 OBbJCIIN MKOHOMHUYCSCKHU IMOJI3H 32 MPEANPUATUETO U KOraTO Pa3XOIUuTe
Morar Ja ObJaT HaJeXKIHO OLICHEHH.

Pa3x0111/1Te 10 3a€MH, KOUTO MOratr Jaa 6’bIIaT IIPSAKO OTHECCHU KbM HpI/I)Z[OGI/IBaHe’TO, CTpOUTEICTBOTO WUJIN
IIPOU3BOJACTBOTO Ha JAACH OTroBapsIll Ha YCJIOBHATA aKTUB, Ca OHE3U pa3dXOoAH I10 3a€MU, KOUTO Ouxa Oounu
I/I36€I‘HaTI/I, aKO pasxoabT IO OTroBapAIIrd Ha yCJIOBUATA aKTUB HE € Ooun H3BBPIICH.

[Ipennpustuero KamuTaaU3Wpa pa3XxoJUTe IO 3aeMHM KaTO 4YacT OT CTOWHOCTTAa Ha OTTOBApALINS Ha
YCIIOBHSITa aKTHB Ha HavajHaTa JaTa Ha KalmuTaau3alys.

Havannata nata Ha kamuTanuM3anuara € gaTaTa, Ha KOATO MPEANPHUATHETO 32 IMBbPBU IBT YJIOBIETBOPU
CIIEIHUTE YCIIOBUSL:

® U3BBHPIIM Pa3XOUTE 33 AKTHBA,;
M3BBPIIU PA3XOAUTE 10 3aEMHTE; KaKTO

® [peanpueMe NSHHOCTH, HEOOXOIUMHU 3a MOJATOTBSAHE HA aKTHBA 3a MPEABIKIaHATA My YIIOTpeda WM
nponaxoa.

Hpennpmm/lero MMpEyCTaHOBABA KallUTAJIM3UPAHCTO Ha pPa3xXoAWTE IO 3a€MU 3a IABJIT'M NECpHUOAU, IIPE3
KOUTO € IMIPEKBCHATO aKTUBHOTO HOI[O6peHI/Ie Ha OTroBapsill Ha YCJIOBUATA aKTUB.

[pennpusTuero mpekpaTsBa KanuTadu3alMiaTa Ha Pa3sXOAUTe IO 3aeMH, KOraTo ca MPHUKIYCHH B
3HA4YUTCIIHA CTCIICH BCUYKU Z[eﬁHOCTH, HCOGXOZ[I/IMI/I 3a MOATOTBAHCTO HaA OTTOoBapAlIUA Ha YCIOBHATA
aKTHB 3a MPEABIKIaHaTa yoTpeda Win npogaxoa.

YCi10BHM AKTHBH U IACUBU
Y cIoBeH nacus e€:

® BB3MOXKHO 3aJIbJDKCHHE, KOETO IPOM3JIM3a OT MHHAJM ChOMTHS M YHMETO ChIISCTBYBaHE Ie ObIe
MIOTBBPICHO CaMO OT HACTHIIBAHETO WJIM HEHACTHIIBAHETO HA €JHO WJIU MOBEUYE HECUTYPHHU OBICITH
CHOUTHS, KOUTO HE MOTaT Ja ObJIaT M3II0 KOHTPOIUPAHH OT MPEANPUATHETO; WK

® HACTOSAIIO 3ab/DKEHUE, KOETO MPOU3/IN3a OT MUHAJIU CHOMTHSI, HO HE € IPU3HATO, 3aI0TO:
-HE € BEPOSATHO 3a IMOracsiBaHETO MY Jia ObJe HEOOXOAMM M3XOIAI MOTOK OT PECYPCH, ChAbPIKAIIH
MKOHOMMYECKH IT0JI3H; UK
- cyMara Ha 3aJb/DKCHHETO HE MOXKE J1a ObJIe ONpeelieHa ¢ IoCTaThuHa CTEIECH Ha HAJCKTHOCT.

VY CIIOBEH aKTHB € Bb3MO)KEH aKTUB, KOWTO MPOU3JIM3a OT MUHAJIM CHOMTHS U YMETO ChIICCTBYBAHE I1I¢ ObJIe
MOTBBPICHO CamMO OT HACTBHIIBAHETO WM HEHACTHIIBAHETO Ha €IHO WM IOBEUYEC HECUTYPHU OBICIIH
CHOUTHS, KOUTO HE MOTaT Ja ObJIaT M3ISUI0 KOHTPOJIIMPAHH OT MPEIIPUITUETO.
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1. THAUBUAYAJIEH OTYET 3A ®UHAHCOBOTO CbCTOSAHUE

1.1. UmoTH, MAIIUHU, CHOPbKEHUS

Maumuu u | Tpancnopruu | Ipyru Kanuray-
3evin Crpamm o0opoynBaHe | cpeicTBa akTnpn | C1PaHd Obwo
pasxoau
OT4YeTHA CTOMHOCT
Camnno kM 31.12.2022 4 697 2 874 16 501 562 3960 -| 28594
Tocrenumm 1179 210 165 1554
Usnesnu (766) (34) (800)
IIpeoLieHKK PU3HATH B PE3EPB 239 96 335
Bob3cranosenn o6esienku BB OP 612 612
Canno kM 31.12.2023 4936 3 582 16 914 772 4 091 -1 30295
Tocrenumm 1 861 93 81 99 2134
Usnesnu (419) (2% (149) (592)
Canno kem 31.12.2024 4936 3 582 18 356 841 4023 99 | 31837
AMopTu3auus
Camnno kM 31.12.2022 - 268 9 955 419 2 665 -| 13307
IMocrbrmnm 69 861 70 144 1144
Usnesnu (145) (34) (179)
Camno kM 31.12.2023 - 337 10 671 489 2775 - 14272
HocTbmumm 70 903 85 155 1213
Usnesnu (14 2% (149) (187)
Canno kem 31.12.2024 - 407 11 560 550 2 781 -| 15298
BbanancoBa cToiiHoCT
Bajancosa croitnoct kbm 31.12.2023 4936 3245 6243 283 1316 -] 16023
Bajancosa croiinoct kem 31.12.2024 4936 3175 6 796 291 1242 99 | 16539
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[Ipe3 2024 r. JIpy’xecTBOTO € MpU3HAJIO JIU3UHTOBY aKTUBH U JIM3WHTOBH 3aJbJIKEHHUS CaMO BBB BPB3Ka C
OHE3U JIOTOBOPH 32 JIM3HHT, KOUTO ca OWiH Kiacu(HUIMpaHu KaTo ,,(puHaHcoB Jm3uHT chrimacHo MCC 17
,»JIN3UHT®. AKTUBUTE ca MPEICTaBEHH KaTO YacT OT MMOTH, MAIlMHU U CHOPBKEHHS, a 3aIbJDKEHUSTA -

KaTo 49acT OT 3aABbJIDKCHUS I10 q)HHaHCOB JIM3UHTI B ITaCBa Ha OTYCTA 3a (l)I/IHaHCOBOTO CbCTOSIHHC.

AKTHBWTE, HA€TU TIPU YCIOBUATA HA (PMHAHCOB JIM3UHT, Ca BKIIIOYCHU B HETHaTa OallaHCOBAa CTOMHOCT Ha
MMOTH, MAaIlIMHU U CHOPBKEHUS KaKTO CIIE/Ba!

Mammunn u TpancnopTn Jpyrn
obopoynBaHe CcpencTBa AKTUBHU Obmo
OT4YeTHA CTOMHOCT
Camnno kM 31.12.2022 2 786 189 - 2975
Tocrenumm 623 210 33 866
Usnesnu (589) (589)
Camno kM 31.12.2023 2 820 399 33 3252
Tocrenumm 407 45 452
Wznesnu (414) (414)
Caunno kM 31.12.2024 2 813 444 33 3290
AMopTu3auus
Caamo xpm 31.12.2022 415 46 - 461
Tocrenumm 197 70 3 270
Uznesnu (227) (227)
Canno kM 31.12.2023 385 116 3 504
IMocTenuau 181 84 5 270
Usnesnu (160) (160)
Canno kem 31.12.2024 406 200 8 614
BbanancoBa croiiHoCT
BanancoBa croiinoct kbm 31.12.2023 2 435 283 30 2748
banancoBa croitHocT KkbM 31.12.2024 2 407 244 25 2676
1.2. HematepnaaHu akTHBHU
Tporpamu Jlpyru akTuBn Oo6mo
MPOTYKTH
OT4YeTHA CTOMHOCT
Camnno kM 31.12.2022 2 035 26 2 061
Tocrenumm 41 41
Usnesnu (18) (18)
Camno kM 31.12.2023 2076 8 2 084
Tocrenumm 12 12
Caunno kem 31.12.2024 2 088 8 2 096
AMopTH3au U
Caamo xpm 31.12.2022 1973 21 1994
Tocrenumm 9 2 11
Usnesnu (18) (18)
Camno kM 31.12.2023 1982 5 1987
IMocTenuau 16 1 17
Caunno kem 31.12.2024 1998 6 2 004
BbanancoBa cToiiHoCcT
BanancoBa croiinoct kbm 31.12.2023 94 97
BaaancoBa croitnoct kM 31.12.2024 90 92
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BUJIBOP]T AJT
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Beunuku cymu ca npeacTaBeHu B XU JIEBA, OCBEH aKO HE € IIOCOYEHO IPYTro

1.3. UuBecTUIIMH B AbIIEPHU NPEANPHSTUS

N 31.12.2024 1. 31.12.2023 r.
HNme / OcHOBHO MSICTO Ha IeHHOCT v —
pazmep CTOWHOCT pa3mep CTOWHOCT
"Nenpaxc" A/l / bearapus 60% 3 60% 3
"Nururan [Ipunt" EOO/ / bearapus 100% - 100% -
O0wmo 3 3

O0e31enKa HA MHBECTUIIUM B IbIIEPHHU IPYKECTBA

Ha Bcska mara Ha ordera 3a (DUHAHCOBOTO CHCTOSHHE PBHKOBOICTBOTO MPABH aHAIW3 W OLEHKA ajIH
CbIICCTBYBAT MHAUKATOPHU 3a 0663HCHK3 Ha HETOBUTC MHBECTULIUN B IbIICPHU APYIKECTBA.

KaTto ocHOBHM HMHIMKAaTOpU 3a OOE3IEHKAa C€ MpHeMaT: 3HAYUTEIHO peaylupaHe Ha oOeMa W/uiu
MpeyCTaHOBsIBaHE JACHHOCTTA Ha IPYKECTBOTO, B KOETO € HHBECTHPAHO; 3aryOH Ha IMasapH, KIIMEHTH I
TEXHOJIOTNYHHU HpO6JIeMI/I; OTYHTAHC Ha 3ary61/1 3a MO-TIPOABJIKUTECIICH IMEPHUOJ OT BPEME; OTUMTAHC HaA
OTPULIATCIIHU HETHU AKTUBU HUJIM aKTHUBU I1OJ PErUCTPUPaHUA OCHOBCH aKIITMOHCPCH KalluTall; TCHACHIINU
Ha BJIOIIIABaHE Ha OCHOBHU ()MHAHCOBY ITOKAa3aTellM; HaMallssBaHe Ha Ma3apHarta KanuTanusaiusa. Kato 6asa
3a MPOTHO3UTE Ha MapHYHHUTE MOTOILH MPEAN JaHbIM ca U3MON3BaT (PHUHAHCOBUTE OFOJKETH, pa3paboTeHu
OT CBOTBCTHHUTE APYKECTBA, KAKTO U APYTrH CPEAHOCPOYHU M ABJITOCPOYHH IIAHOBEC M HAMCPCHUA 3a
Pa3BUTHETO UM.

Ha mpernen u aHanau3 € MOMIOKEHA IsIaTa €KCIO3UIMSA Ha BHabopa KbM IBINEPHH IPYKECTBAa KaTo
CbBKYITHOCT OT MHBECTHLMUA B KaIllMTAJI 1 B3EMAaHUA 110 IPEAOCTaBECHU 3a€MU U THbPIrOBCKU B3CMaHMUs.
TecroBere ¥ MPEIEHKUTE Ha PHKOBOACTBOTO 3a 00€3I[eHKa Ha HHBECTUIIMHTE Ca HAITPABEHH ITPe3 ITPU3MaTa
Ha HETOBUTC IMPOTHO3M W HAMCPCHHA OTHOCHO 6’LI[CIIII/ITC HUKOHOMHYECKHU H3roJH, KOUTO CC€ OYakKBa Ja
6’bZ[aT IMMOJIY4Y€HHU OT OBIICPHUTE APYKECTBA, BKIIOUUTCIIHO ThbPTOBCKU W MPOMHIIJICH OIIUT, OCUT'YpsABaHE
HA MMO3UIIMY Ha OBITapCKU M UyKICCTPAaHHH Ma3apy, OYaKBaHUATA 32 OBJICIH MTPOAaXOH | Ip.

B pesynraT Ha HarpaBeHHs MpeETJIe U TpeleHka KbM JaTaTta Ha OT4eTa He € yCTaHOBEeHa HE0OXOIUMOCT OT
MpU3HaBaHe Ha 00e3I[CHKa Ha MHBECTUIIMHUTE B ABIICPHH JIPY)KECTBA.

1.4. MaTepuaanu 3anacu

Bun 31.12.2024 1. 31.12.2023 r.

OCHOBHHM U cIIOMaraTejlHu MaTepuaiu 58 201

O6mo 58 201
1.5 Tekymu THProBCcKH U APYTrd B3eMaHUA

Bun 31.12.2024 1. 31.12.2023 1.

B3emaHus oT cBbp3aHM JIMLA B rpynarta /HeTo/ 153 374
Bzemanust no npogaxxou 157 399
OuakBaHU KPEJUTHH 3aryOu U 00€31EHKN Ha B3EMaHUs 110 POAaXOn 4) (25)
B3emaHus oT cBbp3aHM JIMIA U3BBH rpynarta /HeTo/ 2 104 1776
Bzemanust no nmpogaxxou 2238 1876
OyakBaHY KPEIUTHU 3aryOU U 00€3IICHKH Ha B3EMaHU 110 MPOAaXOou (134) (100)
B3emanust no npoaa:xou /Hero/ 658 683
Bzemanust no npongaxxom 674 723
OyakBaHM KPEIUTHU 3aryOU U 00€3IICHKH Ha B3EMaHU 110 MPOAaXOou (16) (40)
B3emaHus o npegocTaBeHu aBaHCH /HeTO/ 1661 752
B3emanus no npenocTaBeHH aBaHCU 1661 752
Jpyru Tekynm B3eMaHus 126 41
[IpenocTaBeHu rapaHuuy U AETO3UTU 35 37
Hpyru B3emanus 91 4

O61mo 4702 3626
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1.6. Tekymu (pyHAHCOBH AKTHUBU

Texkymu ¢pUHAHCOBM AKTHUBH 31.12.2024 1. 31.12.2023 1.
[IpenocraBenu 3aeMu 118 128
HexoHTponupamiy yqacTusi B KaltuTaiy Ha IpeIIpHUsTHSI 5 5
O0mo 123 133
Bun 31.12.2024 1. 31.12.2023 r.
B3emanusi no KpeIuTH OT CBHP3aHM JIMIA B rpynarTa /HeTo/ - -
B3emaHus no xpeauTu OT CBP3aHU JIUIA B Ipynara 5756 5756
B3emaHus no 1uXBH MO KPeIUTH OT CBBP3aHU JIMIIA B IpynaTa 516 516
OO0e31IeHKa Ha B3eMaHUs 110 KPEJUTH OT CBbP3aHH JIMIA B rpynara (6272) (6272)
B3emaHus o KpeaAuTH OT CBBP3aHHU JHIA U3BBH IpynaTa /HeTo/ 85 105
B3emaHus no xpeauTu OT CBBP3aHM JIUIIAa U3BBH IpynaTa 74 94
B3emanus no TuXBH MO KPEIUTH OT CBBP3aHU JIMIA U3BBH Ipynara 11 11
B3emaHus 1o KpeaAuTH OT HECBBP3aHHU JIHIA /HETO/ 33 23
B3emaHus no kpeauTu OT HECBBP3aHU JIMLA 31 23
Bsemanust 110 JTMXBH M0 KPEIUTH OT HECBBP3aHH JINIA 2 -
O6mo 118 128
Canpa no npenocraBeHu 3aeMH (TJIABHULA M JINXBa), 0e3 CBbP3aHHU JIMIIA
Kparkocpouna 4acr o JbJIrocpoyna 4acr mo
erHnTonoﬂyaneﬂ aMopTu3supyeMa CTOIHOCT aMopTusupyeMa CTOIHOCT
I'maBanma JInxBu I'maBanma JInxBu

Amnren Unues Pagkos 23 - -
I'eompuma OO/ 8 2 - -
O0mo 31 2 - -

erIII/ITI/ITe U B3€MaHMUATa Ca MPEACTAaBCHU B MHAWBUIAYAJIHUA OTUYCT 3a q)HHaHCOBOTO CbCTOAHHEC KaTo

TEKYIIM ¥ HETEKYIIU CIIOpPE MEPUOJIa, B KOUTO ca IbLKUMHU.

HexoHTpoupamu y4acTis B KAUTAJIM HA 31.12.2024 1. 31.12.2023 1.
TIpeANPHATHSA pazmep CTOWHOCT pa3mep CTOWHOCT
Codust baiike AJ] 10% 51 10% 5
O0mo 5 5
1.7. ITapuyHM cpeacTBA M MAPUYHM €KBUBAJEHTH
Bun 31.12.2024 1. 31.12.2023 r.
[Tapuynu cpencTBa B j1eBa 618 649
[Tapuynu cpencTBa BHB BaslyTa 2 -
O0mo 620 649
1.8. CobGcTBeH KanuTAJ
1.8.1. OcHoBeH kanuTal
31.12.2024 1. 31.12.2023 1.
Bun akuun Bpoii CroiinocT B | HomMuHan Ha Bpoii Croiinoct B | HomMuHan Ha
aKuuu JieBa aKIus B JieBa Ak JieBa aKIus B JieBa
Obuxnosenu
Emurupann 15000 000 | 15000 000 1| 15000000| 15000000 1
O0mo 15000000 15000 000 15000 000 | 15000 000
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31.12.2024 1. 31.12.2023 r.
Akiuonep bpoii Croiinoct | Ilnatenn o bpoii Croiinoct | [lnaTtenn o
aKIMH Jsan aKIMH Jan

Credan Bacwies I'enues 3314216| 3314216| 3314216 22%| 3314216| 3314216| 3314216| 22%
Kanun Bacunes I'enues 3314216 3314216| 3314216 22% | 3314216| 3314216| 3314216| 22%
Benera Credanosa I'enuesa | 3 054 820 | 3 054 820| 3 054820 20% | 3054 820| 3 054820| 3054820 20%
Tpyru 5316748 | 5316748 | 5316748 | 35% | 5316748 | 5316748 | 5316748 | 35%
Oo6wo 15000 000 | 15000000 15000000 100% | 15000000 | 15000000 | 15000000 | 100%
1.8.2. IIpeoneHbY€eH pe3epB U 00IIH pe3epBU

Hl;e;:ll;:ﬂ(:; O0mu pesepBu 00610 pe3epBu
PesepBu xbm 31.12.2022 1. 1571 3668 5239
YBeauueHus otT: 301 - 301
[IpeonieHka Ha aKTUBU 301 301
Pe3epBu kbm 31.12.2023 1. 1872 3668 5540
PesepBu kM 31.12.2024 1. 1872 3668 5540

OOmmTe pe3epBH MPEACTaBISIBAT CpeicTBa oTAcieHU BbB DoH ,,Pe3epBer”, ChriacHO M3MCKBAHMSITA Ha
ThproBeckus 3aKOH, KaKTO M Ha M3WCKBaHUATA Ha YcraBa Ha JlpyxkectBoro. CpenctBata oT DoHp
,Pe3epBeH” MOrar Ja ce HW3IMOJI3BaT 3a IOKpHUBaHE Ha 3aryOu, KaTo B ClydYail, ye Te ca IOBEYEe OT
MHUHHMAJIHO M3MCKYEMHS pa3Mep, HaJBUIICHUETO MOXE Jia Ce M3I0JI3Ba 3a yBelndyaBaHe Ha OCHOBHHUSA

KamnuTras.

Pe3epBuTe OT mpeolieHKH MpeaCTaBIABaT Pe3epBU OT IMOCTENBAIIM OIEHKH IO CIpaBeUIMBa CTOWHOCT Ha
3eMH U Crpaju. B ciydaii ye nmpeoleHnTe akTUBY Ce OTIIHIIAT, PE3EPBUTE OT MPEOIEHKU ce TpaHCchepupaT

B HEpasIpeIenuTe mevaiou.

1.9. Herekyuiu 3aemu

Bun 31.12.2024 1. 31.12.2023 1.
3aabIKeHNs 0 KpeauTy KbM GUHAHCOBH NpPeaNpUATHS 2983 2854
O0mo 2 983 2 854
1.10. Herexkymu 3aabJ:KeHHs 10 JU3UHTOBH I0TOBOPH
Bun 31.12.2024 1. 31.12.2023 1.
3abIKEHNS 10 JIM3UHT KbM HECBBP3aHU JINIA 1107 1234
O0wmo 1107 1234
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1.11. IIacuBH MO OTCPOYEHU AAHBIM - HETHO

31.12.2023 J{BUsKeHUe HA OTCPOYEHMTe AaHbLM 3a 2024 1. 31.12.2024
yBeJIMueHHne HaMaJleHue
Bpemenna pazinka
BPEMEHHA | OTCPOYECH BpEeMEHHA OTCpoOYeH BpEeMEeHHA OTCpoOYeH BpEeMEeHHA OTCpoOYeH
pasjinka JAHBK pasjinka JAHBK pasjinka JAHBK pasjinka JAHBK
AKTHBHM 10 OTCPOYEHU JAHBIU
KomMnencupyemn ormycku 41 12 1 53
Jloxonu Ha ¢u3. mna 21 2 3) 18
O01mo akTUBH: 62 9 1 - - 71
IIacuBu Mo 0TCPOYEHH JAHBIU
[peornenka (06e3reHKa) 1 974 197 1 974 197
HEaMOPTU3HPYEMHU aKTHBH
AMOPTH3ALINA 1 PCOLICHKA 4130 413 70 7 4200 420
(obe3LieHKa) aMOPTU3UPYEMH aKTHBH
O0mo nacusBm: 6104 610 70 7 - - 6174 617
OT1cpoyenu naHbUM (HETO) (6 042) (604) (61) (6) - -| (6103) (610)

OTCpO‘IeHI/ITe JaHBbYHW aKTHUBHU W NACHBU CC€ OTUHMTAT 3a BCHYKM BPEMCHHU PA3JIMKH MCXKAY AdaHbiHATa
OCHOBA Ha aKTHBHTE M IMACUBUTE U TsIXHATa OaJaHCOBA CTOMHOCT 3a LIEIMTE Ha CYCTOBOAHOTO OTYMTAHE, IIPH
JTaHbyYHA cTaBKa B pasmep Ha 10%, KOSTO € MpUIoKKUMa 3a TOMHATA, B KOSTO CE OYaKBa Jla CE MPOSBSIT C

oOpaTHa cuia.

1.12. Texymu 3aemu

Bun 31.12.2024 r. | 31.12.2023 .
3aabIKeHNs 0 KpeauTy KbM (GUHAHCOBY NpeaNpUATHS 2410 2289
3aabIKEHNS 1O JIMXBH 110 KPEIUTH KbM (DMHAHCOBH NpeANPHATHS 5 2
O0mo 2 415 2291

KoM 31 nexemBpu 2024 mapamerpuTte Ha 3aAbKEHUATA 10 KPEAUTH ca KaKTO CIeBa!

Jorosopen Kparkocpouna yact no JbJjrocpoyna yacr no
Banka / Kpegurop pa3Mmep Ha MMapex AMOPTH3HPaHa CTOHHOCT AMOPTH3HPAaHa CTOHHOCT
KpeauTa I'maBanma JInxBu I'maBanma JInxBu
Obb A/l 5765 5.2.2028 978 1875 -
Obb AZl 4300 15.6.2034 180 3 1108 -
Obb A/l 1500 2025-2027 1250 - - -
Kpenutau xaptu 2 - - -
Oomo 2410 5 2 983 -

KoM 31.12.2024 1. [IpyxecTBOTO MMa HeycBOeHa 4yacT B pa3Mep Ha 3 012 xui. JNB. OT OTIIyCHAT MHBECTHU-
unoneH kpenut oT Obb A/l B pazmep Ha 4 300 xu. J1B. ¢ KpaeH cpok Ha u3abbkaBane 15.06.2034 r.
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1.13. Texkyuu 3aabJaKeHusl M0 JU3UHIOBU T10TOBOPU

Bun 31.12.2024 r. 31.12.2023 r.
3aabIKeHHs 110 JTU3UHT KbM HECBBP3aHU JIMIIA 457 441
Oo6mo 457 441
Bboaemy MUHNMAJIHU JU3HHIOBY IJIamanus Kem 31.12.2024 r.
Holr. Orlr.-goS5r. Oo6mo
JIM3UHTOBY TUTAIIAHMS 525 1181 1706
JluckoHTHpaHe (68) (74) (142)
HetHa HacTosia cToiiHOCT 457 1107 1564
Bboaemy MUHNMAJIHU JU3HHIOBY IJIamanus Kem 31.12.2023 r.
Holr. Orlr.-goS5r. Oo6mo
JIM3UHTOBY TUTAIIAHMS 531 1356 1887
JluckoHTHpaHe (90) (122) (212)
HetHa HacTosia cToiiHOCT 441 1234 1675
1.14. Tekymu THProBCKH M APYIrHU 3aXbJKEHHUSA
Bun 31.12.2024 r. 31.12.2023 r.
3agb/KeHNs KbM CBBP3aHHU JMIA B IpynaTa 207 296
3a1bIKEHHS IO JJOCTABKH 207 296
3agb/KeHNs KbM CBbP3aHH JHMIA U3BBH rpynarTa 97 91
3a1bIKEHHS TI0 JJOCTABKH 24 18
3aabIKeHNs TI0 TapaHLUK U AETIO3UTH 73 73
B T.4. rapanimu Ha C/] 73 73
3aabiKeHUs M0 JOCTABKHU 1572 1428
Jpyru Tekyum 3a1bJzKeHUSA 4 4
3aabIKEHHS 110 TapaHIMU U JETIO3UTH 4 4
Oo6mo 1 880 1819
1.15. JlanbYHH 3a0bJIKEHHS
Bun 31.12.2024 r. 31.12.2023 r.
JlaHbK BBpXY I00aBeHaTa CTOHHOCT 1 62
KopriopaTtuseH ganbk 30 9
JlaHbK BBPXY 0XOAUTE Ha (PU3UUECKUTE JTHLIA 6 3
JlaHBK BBPXY pa3xoaure 2 2
06110 39 76
1.16. 3agbakenusi KbM MepcoHAaN
Bun 31.12.2024 r. 31.12.2023 r.
3aabiaskeHne KbM NMEePCOHANT 129 117
B T.Y. 33JIbJDKEHUS 110 HEU3MOJI3BAHU OTIYCKHU 44 34
3agb/KeHNe KbM COLMAJHO OCUTYPsIBaHe 48 40
B T.4. 33IbJDKEHUSI TI0 HEU3IOI3BaHU OTITYCKH 9 6
3aabaskeHne KbM KJIIOY0B PHKOBOIEH MEPCOHAJ - Bb3HATPAKIEHUSI 18 25
O0mro 195 182
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2. HUHAUBUAYAJIEH OTYET 3A BCEOBXBATHUA 1O0XO/
2.1. Ilpuxoau u meyaaou

2.1.1. IIpuxoau oT NpoaaKOU

Bua npuxon 2024 r. 2023 r.
[Mponax6u Ha mpoOAYKIMs 11 150 10 065
[ponax6u Ha yciyru 163 56
O6mo 11 313 10 121
2.1.2. Ipyru A0XoaM U mevyanaou
Bupa npuxon 2024 r. 2023 r.
IMeuyanba (3ary0a) oT npoga:xkéa Ha CTOKU (MaTepuaIn) 53 -
[Mpuxoau ot npoxax0a Ha CTOKU (MaTepHAIIN) 82 -
CebecToMHOCT Ha MPOAAICHH CTOKU (MaTepHaIH) (29) -
Jpyru noxonm v nme4ayiou B T.4. 7 637
[Iponax6a Ha MPONU3BOJICTBEHN OTIABIH 5 7
[Nonyuenu 3acTpaxoBaTeIHN 00E3MIETEHUS - 2
OTnucaHy 3a1bJIKEHNSA 2 -
Bmb3cranoBena obesuenka Ha UMC - 612
HApyru - 16
O6mo 60 637
2.1.3. ®uUHAHCOBU NMPUXOAH
Bun npuxon 2024 r. 2023 r.
IIpuxoau OT TUXBM B T.4. 2 2
II0 THPTOBCKH 3a€MU 2 2
Bb3cTaHoBeHH 0YaKBaHH KPeIUTHH 3ary0H u 27 1
3ary0u ot 00e3lleHKa Ha ThPIrOBCKH B3eMaHUS
O0mo 29 13
2.2. Pa3xoam
2.2.1. Pa3xoau 3a maTepuaiu
Bun pa3sxon 2024 r. 2023 r.
OCHOBHH U CIIOMaraTeIHid MaTepUaly 3a MPOU3BOACTBO 4 458 4434
l'opuBHU U cMa30YHU MaTepuaIn 100 97
PaboTHO 0061€KIT0 7 8
KoncymartuBu nipeBo3HHU cpefcTBa 32 32
Oduc marepuany 1 KOHCYMaTHBU 45 44
TexHuuecka NOAIPHKKA 6 28
AKTHUBH IO IIpara Ha ChIIECTBEHOCT 22 39
O0wmo 4670 4 682
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2.2.2. Pa3xoau 3a BLHIIHH YCJIYTH

Bun pa3sxon 2024 r. 2023 r.

VYcnnyru oT moau3IbIHUTEIH 575 537
TpaHcHOpTHH yCIyTu 205 188
Haemu (MMC, pexi1. miomm) 439 421
PemonTu 105 96
MapkeTuHroBu yciyru (BKI. pekiiama) 22 -
CrobuurenHu ycnyru (TenedoH, HHTEPHET U JIp.) 63 62
KoHcynTaHCKH U I0pUIMUYECKH YCIYTH 20 10
3acTpaxoBKH &3 81
Takcu (HOTapuanHyu, ChACOHH, ABPKABHU U JIP.) 15 7
Oxpana 19 19
Komucronnu 46 12
TpynoBa MenuiiHa 2 1
Enextpo- u Tomnoeneprus 142 173
Bona 4 3
CueToBOIHHU U OTUTOPCKU YCIYTH 73 66
Jpyru pazxoau 3a BEHIIHYU YCIYTH 66 118

O0mo 1879 1794

Jluzuneosu niawarHus, KOumao He ce npusHaeam Kamo nacue

JHpyxecTBOTO € n30paio Ja He MpHU3HAaBa 3aIbJDKCHUE 10 JIM3WHTOBH JIOTOBOPH, aKO T€ Ca KPATKOCPOUHH
(IM3MHTH C HEOTMEHHMM CpOK IO-MajKko OT 12 Mecema) WM ca 3a HaeM Ha aKTUBU C HUCKA CTOHHOCT.
[Inamanus, HampaBeHU MO TE3W JIM3MHTOBH JIOTOBOPH, CE€ MPH3HABAT KAaTO TEKYII pa3xoi MO JMHEHHUS
METOJ.

Pazxomute 3a 2024 1., CBBp3aHHU C IJIAIIaHUS, KOUTO HE Ca BKJIIOYCHH B OIICHKATa HA 3aJBbJDKECHUATA IO
JIU3WHTOBHU JOTOBOPH, Ca MO0 KPATKOCPOUHH JTU3UHTOBHU oroBopu — 439 xui. nB. (2023 r. — 421 xun. 1B.)
KoM 31 nexemBpu 2024 1. [IpyXecTBOTO € MOENI0 aHTAKUMEHT 3a TUIAIIAHUA 110 KPaTKOCPOUHHU JTU3WHTOBU
norosopu mpe3 2025 r. B pa3mep Ha 434 xui1. 1B.

2.2.3. Pa3xoau 3a aMopTH3aluA U 00e3leHKa HA He(PMHACOBU AKTHUBH

Bun pa3sxon 2024 r. 2023 r.
AMopTH3anysa Ha UMOTH, MAIIIMHU U ChOPBKEHUS 1213 1144
AMopTH3anysa Ha HeMaTepHaIHU aKTUBU 17 11
O0mo 1230 1155

2.2.4. Pa3xoam 3a 3a171aTH U OCHTYPOBKH

Pa3xonm 3a: 2024 r. 2023 r.
Pa3xoau 3a 3amnatun 1620 1440
Pa3zxoau 3a ocurypoBku 270 241
6 M. 4. pazxoou Ha KI0408 PbKOBOOEH NEPCOHAT 428 378
6 M. 4. pazxoou no HeU3NOA36AHU OMNYCKU 12 1
O0mo 1890 1681
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2.2.5. Ipyru pa3xoam 3a aAeifHocTTa

Bun pa3sxon 2024 r. 2023 r.
Pa3xonu 3a KOMaHIUPOBKU 46 49
Pa3xonu npencraBuTeTHU 11 5
Pa3xonu 3a npeanasHa xpaHa 4 4
Pazxonu 3a r71o0u M HEYCTOWKH - 3
Pa3xonu 3a TUXBU MO IBbPKABHU B3eMaHUs 5 6
Pasxomu 3a manbnu (MJIT, maHbIu BEPXY pa3sxomuTe U Ip.) 15 8
Hpyru pazxoau 7 10
O0mro 88 85
2.2.6. Pe3yarar ot npoaak0a Ha HeTEeKYIIH AKTUBH
Bup pasxon 2024 r. 2023 r.
PesyaTar ot ocBo0OXkIaBaHEe OT HMOTH, MAILINHH, ChOPbKEHUS 2 1
BanancoBa cTOHHOCT Ha OTIIMCAHU aKTHBU 405 621
[Tpuxoau oT 0CBOOOXKIaBaHE OT AKTUBU 407 622
O0mo 2 1
2.2.7. DUHAHCOBH pa3xoau
Bup pasxon 2024 r. 2023 r.
Pa3xoam 3a JIMXBH B T.4. 214 230
T0 3aeMH OT (PUHAHCOBH MPENTIPUSITUS 107 118
T10 JIU3UHI'OBU JIOTOBOPH 95 99
JIpyru 12 13
OTpunaTeTHH KypCOBH Pa3iHKU 2 2
OuyaxkBaHU KpeAWTHH 3ary0u U 33 19
3ary0u ot 00e3lleHKa Ha ThPrOBCKH B3eMaHUS
JApyru ¢punancosu pazxoaun 42 17
O0wmo 291 268
2.2.8. Pa3xoam 3a nanbuU
Bun pa3sxon 2024 r. 2023 r.
Texkymn pa3xon 3a JaHbK meyanba 130 49
OTcpoueH JaHbK BBB BPb3Ka C BB3HUKBAHE M 00OpaTHO NPOSIBIICHUE HA 6 64
BPEMEHHH Pa3INKU
O6mo 136 113
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Bcenuku CyYMH Ca NPEACTAaB€HU B XWIAAU JIEBA, OCBEH aKO HE € IIOCOYCHO APYTo

3. APYI'U OIIOBECTSBAHUSA

3.1. CBbp3aHu JUIIA U CIeJKH CbC CBBP3aHU JIMIA

Jpy>KecTBOTO OIOBECTSIBA CICIHUTE CBbP3aHHU JINIIA:

BUJI CBBP3AHOCT Hme na ¢pusznyecko Jmne / HAMMEHOBaHHE HA ECrH / BYJICTAT
IOPHAMYECKO JIHLEe

JHenpakc ALl 201412044

MoymrsH Aptc OO/ 121446455

I'.B.C. Kommorepuar EOO/] 831334212

st PRI 1 010 Y91 oy 201 O

’ I'B.C Apr OO 831334162

HHLIUTE Ha KaluTaia Ha JPYXXeCTBOTO.

I'.B.C. Xonguar OO/] 831334187

I'.B.C. Tpeiinunr enn daitapac EOOJ] 831334174

Peno BI' OO 200811880

MoymrsH Aptc OO/ 121446455

IpyxecrBa, B Karutana Ha kowto yuacrsar | I.B.C.Xommurr OO/ 831334187

yIpaBisiBaIly ApyxectBoro win coocrseHunute | I.B.C Apr OO/ 831334162

Ha KaluTaja Ha JIPY>KeCTBOTO. Peso b OO/ 200921490

Peno BI' OO 200811880

Benera CreanoBa ['enueBa -

CoOCTBEHMIN Ha KaluTalla Ha JPYXKECTBOTO. Credan Bacues ['enuen -

Kannn Bacunes I'enuen -

Henpakc AJl 201412044

Jlpy)xecTBa, B KOUTO MNpPENNPUATHETO HMa Tururas Tpurt EOO] 175351733
COOCTBEHOCT Ha KaIUTall ¢ yqactue Hajx 5%. =

Codus Baiikc ALl 206389172

3.1.1 Cbp3anu auna B I'pynara

Knunent Bun cpesika 2024 1. 2023 r.
Henpakc AJ] nevaTHa MpoAyKiws, Haemu, JIMA, np. 183 190
Hururan Ipuatr EOO/] neyaTHa MpoayKiws, yeayru, JIMA 61 99
O0mo 244 289

Hoxynku

JocTtaBuuk Buj cnesika 2024 r. 2023 r.
Henpakc AJ] MaTepuay, yCIyru 333 481
Hururan Ipuatr EOO/] Matepuany, yeayru, IMA 6 6
O01mo 339 487

Kanent 31.12.2024 1. 31.12.2023 1.
Henpakc AJ] 157 399
Jenpakc AJl - obe3nienka 4) (25)
O6mo 153 374

3agbasKeHus

JocTtaBuuk 31.12.2024 r. 31.12.2023 r.
Henpakc AJ] 72 168
Hururan [puatr EOO/] 135 128
O6mo 207 296
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Canjia nmo npeaocTaBeHy 3aeMu (IJIABHULA U JIMXBA)
Kparkocpouna yact no JbJjrocpoysa yact no
KpemuTonmoayuaren aMOpPTH3UpYyeMa CTOHHOCT aMOpPTH3UPYyeMa CTOHHOCT
I'naBanna JInxBu I'naBanuna JInxBu
Jururan [puat EOOJ] 5756 516 - -
Jururan [Mpuar EOO/] - obe3nienka (5 756) (516) - -
Oo6mo - - - -

3.1.2. Cebp3anu Juua u3BbsH I'pynara

Kauent Bun cpenka 2024 r. 2023 r.
Moyursa Apte OO/] neyaTHa MPOAYKIMS, yCIayry, HaeM, JIMA 1 040 965
I'.B.C - Kommtorepuar EOOJ] HaeM U Jp. 3 3
O06mo 1043 968
IHokynku
JocTtaBuuk Buj cnesika 2024 r. 2023 r.
Moyursa Apte OO/ PEKJIaMHHU ¥ TEXHUYECKHU YCIyTU 112 46
I'.B.C - Kommtorepuar EOOJ] TEXHUYECKH YCIyTH 93 98
O06mo 205 144
Kauent 31.12.2024 r. | 31.12.2023 r.
MoyursH Apte OO/] 2238 1876
MoymrsH Apte OO/] - obe3nenka (134) (100)
O06mo 2 104 1776
3aab/KeHus
JocTtaBuuk 31.12.2024 r. | 31.12.2023 r.
Unenose CJ] 73 73
I'.B.C - Kommtorepuar EOOJ] 24 18
O6mo 97 91
Canna no IlpenocraBenu 3aemu (TJIaBHUIIA M JIUXBA)
Kparkocpouna yacT mo aMmopTu3upyema JbJarocpoysa yact no
KpemuTonmoayuaren cToiiHoCT aMOPTH3HpYeMa CTOHHOCT
I'naBanna JInxBu I'naBanuna JInxBu

Peno b OO/] 44 6 - -
Peno BI' OO/] 30 5 - -
O6mo 74 11 - -

4. YIIPABJIEHUE HA KAIIUTAJIA

Lenute HAa pPHKOBOJCTBOTO, KOTATO YIIPABJIsiBa KallUTala ca, KaKTO Jia 3aras3u ciocoOHOCTTa Ha J{pyKecTBOTO
Jia IPOJIBIDKH KaTo JIEWCTBAIIO MPEANPUsITHE, TaKa U JIa MOXKE JIa € B ChCTOSHUE J]a TIPEIOCTaBs aJIeKBaTHA
BB3BPBINACMOCT Ha AKIMOHEPUTE M W3TOIM 332 OCTAHAINTE BIOKHTENU. PHKOBOJACTBOTO ce cTpemu Ja
MOCTHTHE TE3U LIENTH Ype3 MOIXOIAIIO [IEHO0O0pa3yBaHe Ha MPOAYKTUTE U YCIYTUTE ChU3MEPHO ¢ HUBOTO Ha
PHCK ¥ YUpe3 Mo IbprkaHe Ha ONTHMAJIHA CTPYKTYpa Ha KaluTalia C [ell pelylupaHe Ha HeroBara [eHa.

HpyxxecTBoTO HaOIOIABA CTPYKTYpaTa Ha KallMTajla Ha OCHOBAaTa Ha ChOTHOILICHHE Ha 33 UThKHSIOCT, KOETO
Ce M3YHMCIIABA KaTO HETEH JIbJr/001110 KanuTtail. HeTHus abar ce onpenens KaTo oT o0IaTa CyMa Ha IaCUBUTE
(KaKTO € IoKa3aHa B MHIMBUIYaIHUsS OTYET 32 (PMHAHCOBO ChCTOSIHUE KATO HETEKYIa M TEKYILa) Ce U3BaJIST
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napuTe U MapuiHuTe eKBuBaieHTH. Kanurana ce omnpezerns KaTo KbM COOCTBEHHS KamuTall (KaKTo € IMOKa3aH
B MH/IMBU/IYaJIHUS OTYET 33 (PMHAHCOBO CHCTOSIHKE) ce I0OaBU HETHUS JTBIIT.

CBHOTHOIIIEHHETO Ha 3aJJIBXXHSAIIOCT KbM Kpasd Ha OTUCTHUA IIEPHUO/] € KaKTO ClI€ABa:

Bux 31.12.2024 r. 31.12.2023 r.
Jwir 9 686 9501
[NapuyHM cpeAcTBa U MAPUYHHU CKBUBAJICHTU (620) (649)
Heren abar 9 066 8 852
OO61110 COOCTBEH KaIuTall 12 451 11 231
00110 KanuTAI 21517 20 083
ChoTHOIIIEHHE HA 3a/JThKHSJIOCT 0.42 0.44

5. KIIIOYOBU HNPUBJM3UTEJHHMN OLHEHKHW U HNPELHEHKN HA PBKOBOJICTBOTO C
BUCOKA HECUT'YPHOCT

B nHacrosiys uHAMBHIyaJeH (UHAHCOB OTYET MPH ONPENCISHE Ha CTOMHOCTTA HA HSIKOU OT aKTHUBHTE,
MaCHUBUTE, MPUXOAUTE U PA3XOIHUTE PHKOBOJICTBOTO € HAMPABUIIO HAKOM CUETOBOJHH MPEANOIONKEHHS U
MPHUOJIM3UTEIHNA CYCTOBOIHHU MPEIeHKH. BeHiky Te ca HanpaBeHW Ha OCHOBaTa Ha Haii-moOpata mperieHKa
1 uH(pOpMaIus, ¢ KOSITO € pa3noiaraio pbKOBOJICTBOTO KbM Kpasi Ha OTYETHHUS mepuoj. JelicTBUTENHUTE
pesynraTi OMxa MOTJM Ja Ce pa3iuyaBaT OT IMPEACTABEHHTE B HACTOSIIWS HWHIWBHIyanieH (QUHAHCOB
OTYeT.

Oo6e3uenka Ha HepUHAHCOBH AKTUBHU

3a 3aryba oT 00O€3leHKa ce IpH3HAaBa CyMara, ¢ KOSATO OajaHCcoBaTa CTOMHOCT Ha JaJCH aKTUB HIIM
eIMHHIIA, TeHEPUPAIIla TAPUYHN [TOTOIH, IIPEBHUINABa BH3CTAHOBUMATA UM CTOMHOCT, KOSTO € TI0-BHCOKaTa
OT CIIpaBeTHBATAa CTOMHOCT, HaMajleHa C Pa3XOuTe IO MPoaakda Ha JajieH aKTHB, M HeroBaTa CTONHOCT B
yrmorpeba. 3a ga ompenend CTOMHOCTTA B yHoTpeda, PBHKOBOACTBOTO Ha JIPY»KECTBOTO HM3UYHCIIABA
OYaKBaHWTE OBJICIIM MAapUYHM IOTOIM 3a BCAKA EIWHHIA, TeHEpHpalla MAapUYHH IOTOIH, W OMpPEIeIs
MOIXOISAIINS TUCKOHTOB (DaKTOpP C IeNT KaNKyJIupaHe Ha HACTOSAIMIaTa CTOMHOCT Ha TE3HM MapHU4HHU MOTOIH.
IIpr w3umcasBaHEe Ha OYAKBAHWUTE OBACHIM IAPWYHM ITOTOIHM PHKOBOJCTBOTO IPaBH IPEIIONIOKEHHUSI
OTHOCHO Objaeiure OpyTHH medanOu. Te3u MpenroioKEHUs ca CBbp3aHH ¢ OBbACHIM CHOUTHUS U
obcrosTencTa. J[elCTBUTEHNUTE PE3yATaTH MOTAT JIa CE pa3inyaBar U J1a HAJ0XKaT 3HAUNTETHH KOPEKIHH
B aKTHBHTE Ha J[PYKeCTBOTO Mpe3 CieaBaliaTa OT4eTHa TOIMHA.

B moBedero ciaydam TpH ONPEAETSHETO Ha TNPHIOKHMHUS TUCKOHTOB (DakTop ce MpaBH OIEHKAa Ha
MOIXOIAIINTE KOPEKIIMH BBB BPb3Ka C Ma3apHHs PHCK W PUCKOBHUTE (haKTOPH, KOUTO Ca CIEIHU(PHYHHU 3a
OT/IEIHUTE aKTUBH.

IloJie3eH :KUBOT Ha AMOPTU3NPYEMHU AKTHBHU

P’LKOBOZICTBOTO Impepasriiexaa MmoJC3Husd XKUBOT HA aMOPTU3HUPYEMUTE aKTHBU B Kpasd Ha BCCKH OTUYCTCH
Iepuoa. P’LKOBOZICTBOTO OonpeaAci MoJC3HUA )KUBOT HAa aKTUBUTE, KOUTO npeacraBjiiBa O4aKBAHUAT CPOK
Ha TI0JI3BaHE Ha akTUBUTE OT JpykecTBoTO. JIeCTBUTENHUAT MOJIE3EH )KMBOT MOXKE Ja C€ pas3jinuyaBa OT
HarpaBeHaTa OICHKa MOpaji TEXHHYECKO ¥ MOPATHO M3Xa0sIBaHe, MPEJUMHO Ha cOPTyepHH MPOMYKTH U
KOMITIOTBPHO 000pyABaHE.

O0e3neHKa HA MAaTEPUAJIHY 3aNIacH

KbsMm Kpasd Ha BCEKU OTUYCTCH NEPH O PHKOBOACTBOTO IIPpaBU MPEIJICA Ha HAJIMYHHUTEC MAaTCPpUAJIHU 3allacu —
mMarepualiv, IpoAyKIuA, CTOKH, 3a Jla YCTAHOBH J1aJIM UMa TaKMBa, HaA KOMUTO HETHATa p€ajindyemMa CTOMHOCT
€ TI0-HKCKa OT OajaHcoBaTa UM CTOMHOCT.

I/I3MepBaHe HAa 0OYaKBAHUTE KPCAUTHH 3ary6u

KpenutHuTe 3arydu mpeacraBisiBaT pa3inkaTa MeX1y BCHYKH JIOTOBOPHH MapHUYHHU MOTOIH, JBIDKHMHU Ha
Jpy’XecTBOTO ¥ BCUYKU MapHUYHU OTOLH, KOUTO J[py>KECTBOTO O4akBa Aa rnonydd. OdakBaHUTE KPEIUTHU
3aryOHM ca BEpOSTHOCTHO MpETerjiicHa OlleHKa Ha KpeAWTHHUTE 3aryOu, KOMTO HM3HMCKBAT IpEleHKaTa Ha

HpyxecTBOTO.
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O0e3uenKka HA MHBECTUIIUM B IbIIEPHU APYAKECTBA

Ha Bcska mata Ha oTuera 3a ()MHAHCOBOTO CHCTOSIHUE PBHKOBOJICTBOTO IIPAaBH OIICHKA JAJH ChIICCTBYBAT
MHIMKATOPH 3a 00€31IeHKa HAa HEFOBUTE MHBECTULIMU B IBIICPHHU JIPY>KECTBA.

6. TOXOJU HA AKLIS

OcHOBHHTE JOXOJIM Ha aKIMs Ce M3YMCIABAT KaToO Ce pa3/eiy HeTHaTa nevanba 3a mepuoja, mojexana
Ha paslpefelieHne MEXKIy COOCTBEHMLUTE Ha OOMKHOBEHM aKIMKM Ha J[pyKecTBOTO, Ha CpemHO-

npeTeryieHus Opoil Ha IbpKaHUTEe OOMKHOBEHU aKIUH 3a TIEPHOJIA.

2024 1. 2023 1.
[Neuan6a 3a pasnpeneneHue Mex/y aKIIMOHEPHUTE B JIeBa 1220 000 994 000
CpenHo-tipeTeriieH Opoii Ha OOMKHOBEHH aKIMU 15 000 000 15 000 000
Jloxoau Ha akuus (B JieBa) 0.081 0.066

JloxonmuTe Ha akKuuWs C HaMajeHa CTOWHOCT € paBEeH Ha OCHOBHUTE IOXOAM Ha aKIus, Thil KaTo
Jpy’KeCcTBOTO HsIMa MOTCHIIMAIHA OOMKHOBCHU aKIIMU C HaMajIeHa CTOHHOCT.

7. YCJIIOBHU AKTHUBH, YCIOBHHM IIACUBU U AKTHUBH, 3AJIOKEHU KATO

OBE3INEYEHUE
Yc10BHE aKTHBH
JloroBop/KoHTpareHT VYupenena rapanuus, ooe3nevyeHne 0T KOHTPareHT Cyma na oesneuenoro
> 3abJIKEHNe
Henpakc Al / OOGenunena | deapakc AJl € ChUIBXKHHUK T10 TOJNy4eHH 3aeMu oT JpyxxectBoro oT ObeauHeHa 5396
Bearapcka banka AJ] Bearapcka banka AJ]
Yc/10BHH IACHBH
JloroBop/KOHTpareHT Yupenena rapanmnus, o6e3nevyeHne B M0J13a Ha KOHTPareHT Cyma ua obesnedenoro
> 3abJIKEHTe
Obemmena Boirapexa Banka AJl JpyxectBoTo € yupenuio 3anor Ha MUMC, 3anor Ha B3eMaHHUs M MIIOTEKH Ha 5396
A p UMOTH 110 1osrydeHu 3aemu oT O6enunena boiarapcka banka AJ{
Henpakc Al / OOenunena | [pyxectBoTo e yupeauio 3amor Ha VIMC, 3ajor Ha B3eMaHHUs U MIIOTEKH Ha 2466
Bearapcka banka AJ] UMOTH 110 tosydeH ot Jenpakc AJl 3aem ot O6enunena boarapcka banka AJl
Moyursrn Apre OO/l / HOpobank | [ApyxecTBoTo € chanbxHUK Ha MoymwsH Aprc OO/l mo momydeHu 3aeMu OT 700
Brirapust AJ] Opobank beirapus AJl
. JpyxectBoto e npenocrasmwio odesnedenus: (MMC) no noroBopu 3a ¢puHaHCOB
OBb urepamiis EAJL s3uHr KbM OBb UnTepmuiiz EAJ] 418
JpyxectBoto e npenocrasmwio odesnedenus: (MMC) no noroBopu 3a puHaHCOB
Amnanu Jlusuur brarapust AL JIM3UHT KbM AsnaHi JIusunr bearapus Al 1056
JHpyxectBoro e npegocraBuio ooesnedenuss (MMC) no goroBopu 3a ()MHAHCOB
Moo IT E 4
oto oe Jiusunr EOOL sm3uHr KbM Moo I1doe Jluzuur EOO/] 8
JpyxectBoro e npenoctaBuiio odesnedenus (MMC) mo morosop 3a ¢puHaHCOB
OTI Jlusuur EOOJL sm3uHr KbM OTII JInzunr EOO/] 1
Ayto Boxems AJl JpyxectBoro e npenoctaBuiio odesnedenus (MMC) mo norosop 3a ¢puHaHCOB 3]
Y JIM3MHT KbM AyTo boxemus AJl

8. CbbUTUSA CJIEJ KPASI HA OTYETHUSA ITEPUO/{

Jlo natara Ha ogoOpeHne Ha pUHAHCOBHSI OTYET Ha J[py’>KECTBOTO HE ca HACTBHITHIIA KOPUTHUPAIIN CHOUTHS,
3HAaYMMH 110 OTHOIIICHHE Ha MIpe/icTaBeHaTa HH(OPMaIUs B HEroO.
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