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MEXIWUHEH JOKJIAJ 3A JTEMHOCTTA
HA ,,bBUJBOPI” A, rp. Codusn
kbM 31.12.2024 .

1. BAJKHHU CBHBUTHUA 3A BWJIBOPJA AJl, HACTHIIMJIA INPE3 IEPUOJA
01.01.2024 r. — 31.12.2024 1.

Ha 30.01.2024 r. BWJIBOPI AJl e mpeacraBmio mnpenq K®H, b®b u obmectBeHocTTa
MEXJAMHEH UHAUBUAYaJeH (PMHAHCOB OTYET 3a YETBBPTOTO TpuMeceune Ha 2023 r.

Ha 27.02.2024 r. BWJIBOPI AJl e mpeacraBmwio mnpenq K®H, b®b u olmecrBeHocTTa
MEXJAMHEH KOHCOJIMIUpaH (MHAHCOB OTYET 3a YETBBPTOTO TpuMeceune Ha 2023 r.

Ha 27.03.2024 r. BUJIBOP/I A/l e npencraBmio npegq KOH, bOb u obmecTBeHOCTTa TOAUTIIEH
OJIUTUPaH UHIUBUAYaJIeH (puHaHCOB OoT4YeT KbM 31.12.2023 1.

Ha 18.04.2024 r. BUJIBOP/I A/l e npencraBmio npenq KOH, b®b u obmecTBeHOCTTa TOIUIIIEH
OJIUTUPaH KOHCOJMUUpaH (puHaHCOB oT4eT KbM 31.12.2023 1.

Ha 26.04.2024 r. BUWJIBOP AJl e mpeacraBuino mpen K®H, BOb u olbmecrtBeHocTTa
MEXJAMHEH HHAUBUAYaJleH (PMHAHCOB OTYET 3a IbPBOTO TpuMeceuue Ha 2024 r.

Ha 15.05.2024 r. BUJIBOP/I A/l e nmpencrasuno nipen KOH, BOB u obmecTBeHOCTTa IOKaHa 3a
CBUKBaHE Ha PemoBHO 0010 chOpaHWe Ha aKIMOHEPUTE U MaTepuajId 3a OO0 ChOpaHWe Ha
aKMoHepuTe, KoeTo 111e ce nmposene Ha 28.06.2024 r. ot 10:00 yaca B Codus-1463, B rp. Codus
1463, 1. bearapus Ne 1, HIK, «aucko Tsmo», eT. 2, Ipu ClIeTHUS THEBEH P/l

1. [lpuemane Ha romumHUS nokiaa Ha ChbBeTa Ha AUPEKTOPHUTE 3a IEHHOCTTA HA JPYKECTBOTO
npe3 2023 r. [Ipennoxenue 3a pemierue: OOMOTO chOpaHue Ha aKIIMOHEPUTE ITPHEMA I'OTUIIHUS
nokiaa Ha ChBeTa Ha JUPEKTOPUTE 3a IEHHOCTTA Ha APYKeCcTBOTO Tipe3 2023 .

2. ITlpuemaHe Ha oAMTHpaHUS TOAMILIEH (UHAHCOB OTYET Ha JApyxkecTBOTO 3a 2023 1. H
oautopckus Aokman. IIpemnoxenue 3a pemenue: OOMOTO chOpaHWe HA aKIIMOHEPUTE MpUEeMa
OJIUTUPAHUS FOJUIIEH (PUHAHCOB OTYET Ha JPY>KecTBOTO 3a 2023 . 1 OAUTOPCKHUS TOKIIAI.

3. [Ipuemane Ha TOIUIIHKAS KOHCOIHIUPaH A0okiIan Ha ChBeTa Ha TUPEKTOPUTE 3a ACHHOCTTA HA
npyxectBoto npe3 2023 r. Ilpemioxenue 3a pemenue: OOmOTO chOpaHUE HAa AKIMOHEPHUTE
npreMa TOAMIITHHMS KOHCONMHMIUpaH aokinang Ha CeBeTa HAa TUPEKTOPUTE 3a JEHHOCTTa Ha
OpyxecTBoTo 1pe3 2023 r.

4. TlpuemMane Ha OIWTHUPAHUS KOHCOJHMIUpPAH TOMWIICH (PUHAHCOB OTYET HA JPYKECTBOTO 3a
2023 r. u onutopckus noknan. [Ipemioxkenue 3a pemenue: OOmOTO ChOpaHUe HA aAKITUOHEPUTE
npreMa OJUTUPAHUsI KOHCOJIUAUPAH TOJUIIEH (PMHAHCOB OTYET Ha JpyxkecTBOTO 3a 2023 1. u
OJTUTOPCKHSI TOKJIAI.

5. Ilpuemane Ha OKJIaaa 1O M3MbIHeHHE Ha [losmTHKaTa 3a Bh3HArPaKACHUATA HA YJICHOBETE
Ha CeBera Ha gupektoputre BUJIBOPJI A/l 3a 2023 r. Ilpemnoxxkenue 3a pemenue: OOMOTO
cbOpaHuMe Ha aKIMOHEpPHTE IMpHeMa [OKJIaaa 1o w3mbiHeHne Ha [lonuTtukara 3a
BB3HArpaXJaeHusATa Ha WieHoBeTe Ha ChBera Ha aupekTopute BUJIBOP/] A/l 3a 2023 r.

6. [Ipuemane Ha pemieHHe OTHOCHO pealu3upaHusi (UHAHCOB PE3YITaT OT JPYKECTBOTO MpE3
2023 r. I[lpemnoxenue 3a pemenue: OOmOTO CchOpaHWe HA AKIMOHEPUTE IMpPHUEMaA PEIICHUE



OTHOCHO peanu3upanusi ¢uuancoB pesynrar Ha BUJIBOPIA AJl 3a 2023 r. chriacHo
npeoxxenuero Ha CpBeTa Ha TUPEKTOPUTE, OTPA3EHO B MUCMEHUTE MaTepUaIH.

7. Ilpuemane Ha peleHue 3a 0CcBOOOXK/JaBaHEe Ha wieHoBeTe Ha CbBeTa Ha JUPEKTOPUTE OT
OTrOBOPHOCT 3a neiHocTTa uM npe3 2023 r. [Ipeanoxenue 3a pemenne: O0moTo crOpanue Ha
akuuoHepure ocBoOokaBa wieHoBere Ha CwbBera Ha aupekropure Kamun Bacune ['enues,
Credan Bacune I'enueB, bopucinas XpuctoB bopucoB u Acen ['eoprues KoctagmHOB OT
OTrOBOPHOCT 3a JelHocTTa uM 1pe3 2023 r.

8. IlpuemaHne Ha roJMUIHKS JOKJIAJ 3a AEHHOCTTa HA AUPEKTOPA 32 BPB3KH C MHBECTUTOPUTE Ha
BUJIBOP/ AJl mpe3 2023 r. [Ipemnoxenue 3a pemenne: OOMOTO ChOpaHWe HA aKIMOHEPHUTE
npuemMa IpeIcTaBeHusl JOKIaJ 3a JAEMHOCTTa Ha JUPEKTOpa 3a BPB3KU C MHBECTUTOPHUTE Ha
BUJIBOP/I A/l npe3 2023 r.

9. Ilpuemane Ha AOKIaAa 3a JEWHOCTTAa HA OJUTHHUS KOMMTET Ha ApyxkecTBOTO mpe3 2023 r.
[Ipennoxenue 3a pemenne: OOMOTO cCHOpaHUe HA AKIIMOHEPUTE TTpHeMa JOKIaaa 3a ACMHOCTTa
Ha OJIMTHUS KOMUTET Ha ApPYyKecTBOTO mpe3 2023 r.

10. M3060p Ha perucTpupaH OJUTOP, KOMTO Ja H3BBPIIM HE3aBUCUM (PHUHAHCOB OAWT Ha
UHIUBUAYAIHUS W KOHCOJUAMpPAHUS (UHAHCOBU OTYETH Ha JAPYKECTBOTO 3a TOJuHaTa
3aBppmBama Ha 31 gexemBpu 2024 r. Ilpemnoxenue 3a pemenue: OOmoOTO ChOpaHue Ha
akunonepute mnpenszbupa [Nammna IletpoBa KoBauka, MumiaoMupaH €KCIEPT-CUCTOBOAMTEN U
peructpupan oautop c¢ peructpaunoHer Ne 0636 B peructbpa Ha UJIEC upe3 ThproBckoto i
npyxectso POC OIUT EOO/] ¢ EMK 204288908, kosiTO 1a M3BBPIIN HE3aBUCUM (DUHAHCOB
OJIUT Ha MHIUBUAYAIHUS U KOHCOJUAMPAHUS (PUHAHCOBU OTYETH Ha JPYKECTBOTO 3a TOJMHATA
3apbpuiBaia Ha 31 nekemBpu 2024 r. chIJIaCHO MpENOpbKaTa Ha OIUTHUS KOMUTET.

Ha 22.05.2024 r. BWJIBOP AJl e mpeacraBmwio mpen K®H, BOb u olbmecrBeHocTTa
YBEJAOMJICHHUE CHC CIICTHOTO ChIbpKaHHWe: [lokaHaTa 3a CBHUKBaHE Ha PEIOBHO TOIMIIHO
MPUCHCTBEHO 3acemanne Ha O0mo chOpaHne Ha aKIMOHEPHUTE Ha APYyxKecTBOTO Ha 28.06.2024 r.
B 10.00 yaca mectHO BpeMme, a B koopauuupano yauBepcasino Bpeme UTC 07:00 4., B rp. Codust
1463, . bearapus Ne 1, HIK, «HUCKO TsA/I0», €T. 2 ¢ YHHKaJEH WACHTU(DUKAIIMOHEH KOJ Ha
ceoutneto BOARD-GMS-2024 ¢ ISIN kox nHa emucusta BG1100088076 e oOsiBeHa B
TPPIOJIHII kM Arennus o BnucBanusaTa Ha 21.05.2024 r. mox Ne 20240521150717.

Ha 29.04.2024 r. BWJIBOPI AJl e mpeacraBmwio mnpenq K®H, b®b u obmectBeHocTTa
MEXJAMHEH KOHCOJMUANpaH (UHAHCOB OTUET 3a IbPBOTO TpuMeceune Ha 2024 r.

Ha 28.06.2024 r. BIJIBOP/] A/l e npencrasuio npea KOH, b®b u obmiectBeHoCTTa MPOTOKOII
0T 00110 cHhOpaHue Ha aKIMOHEpUTE MpoBeeHO Ha 28.06.2024 1.

Ha 26.07.2024 r. BWJIBOPI AJl e mpeacraBmwio mnpenq K®H, b®b u olmectBeHocTTa
MEXJAMHEH UHAUBUAYaJIeH (PMHAHCOB OTYET 3a BTOPOTO Tpumeceuue Ha 2024 r.

Ha 29.08.2024 r. BWJIBOPI AJl e mpeacraBmwio mnpenq K®H, b®b u obmecrBeHocTTa
MEXJAMHEH KOHCOJIUApaH GUHAHCOB OTUET 32 BTOPOTO TpuMeceune Ha 2024 r.

Ha 05.09.2024 r. BWJIBOP/I A/l e mpeactasuio npegq KOH, bOB u obiecTBeHOCTTa CIIETHOTO
yBenomienue: bBUJIBOPJ] Al mocTtaBs Ha4aioTO Ha peaiM3upaHe Ha MPOEKT — U3TPaXKJaHEe HA
HOBa IPOM3BOJCTBEHa crpajga B rp. KocTuHOpon kaTo pasmupeHue Ha nedatrHata 0as3a Ha
kommanusaTa. CTOMHOCTTa HA MHBECTHUIUATA I1Ie ObJIe B 001 pa3Mep Ha MPUOIU3UTEITHO 5.5 MITH.
7B. U 1Ie OBbJIe peaiu3upana Ha TePEH — COOCTBEHOCT Ha JIPYKECTBOTO.

BUJIBOP/l AJl me peanu3upa WHBECTUIIMOHHHUTE CH HAMEpPEHHUS ChC COOCTBEHU CPEACTBA B
pasmep Ha 20 % OT CTOMHOCTTA Ha MPOEKTA W MPHUBJICYCHHU CPEACTBA - MHBECTUIIMOHEH OAHKOB
KpeauT, OTIMYCKaH Ha eTamM, cboOpa3Ho ertanuTe Ha wusrpaxmane, ot , OBE/IMHEHA
BBJIIFAPCKA BAHKA®* AJl ¢ EHUK: 000694959 B pasmep Ha 80 % OT cTOHMHOCTTAa Ha
WHBECTHUIMATA 32 CPpOK OoT 120 Mecemna ciea yCcBOsIBaHE MPH JIMXBEH MpOLEeHT B pazmep Ha OJIIT
witoc 1.9 nyHkra HagbaBKa roJUIIHO, HO HE MO-Maiko OT 2.2 % roaumHo. O0e3nedyeHusTa 3a
MIpeIOCTaBsHE HAa KpEeAWTa BKIIOYBAT ydpeAsBaHE Ha MIOTEKAa BBPXY IMO3EMJIEH UMOT B Tp.
Koctun6pon, coocrsenoct na BUJIBOP/] A/l u yupensBane Ha 0coO€H 3ajJor BbpPXY aKTHUBH,



npenacrapiasBamy MamuHu, coocrBeHocT Ha BUJIBOPI AJl. Ilpenctou ¢uHanuzupane u
YCBOSIBAaHE Ha KpeauTa.

Hamepenusta na BUJIBOPJI A/l ca ¢ peasi3upane Ha HOBUS MPOEKT Ja ObJe MU3rpajcHa Haii-
CbBpPEMEHHaTa reuyaTHa 0a3za 3a AUTMTAJICH Ie4aT M MPOU3BOJCTBO Ha MaTepualM 3a BbHIIHA
pekiiaMa, KosiTo J1a Ob/ie 00opynBaHa ¢ Hall-MOJepHa MTPOU3BOICTBEHA TexHUKa. [leuaTHara 6aza
e uMa coOcTBeH (OTOBOJITAUYEH MApPK U CHCTEMA 3a pa3/ieHO ChbOMpaHE HAa OTHAIbLUTE B
crotBeTcTBUE ¢ ESG HOpMETE, KOETO 1€ TIOBUIIIM HUBOTO HAa CTAaHJApTa B IIEJIUS OpaHIIL.
OuakBanusita Ha ppkoBOACTBOTO Ha BUJIBOPJI AJl ca ¢ HOBUSI MHBECTUIIMOHHUS TIPOEKT J1a CE
peayin3upa Bb3MOXKHOCT 32 pa3BUTHE Ha KOMIIaHUATA [MOCPEICTBOM Ch3JaBaHE HA KallallUTET 3a
[I0OeMaHe Ha MO-BUCOKU 00eMH OT BUCOKOTEXHOJIOTMYHU NMOPHUYKU, ONTUMHU3UPAHE HA Pa3X0aU U
ChILIEBPEMEHHO yBelMYaBaHe Ha 3aeToctra rp. KoctuHOpOI, ¢ KOeTo 1a ce HaChbpyu COLMAIIHO-
MKOHOMMYECKHUSI PAaCTEX U PA3BUTUETO HA PErHOHA.

[IpenBuwxxaa ce u3rpaxaaHero, oOOPYyABAaHETO M BBBEKIAHETO B EKCIUIOATallMs Ha HOBaTa
MIPOM3BOJICTBEHA 0a3a J1a MPUKIIOYHN 10 Kpas Ha 2025 T.

Ha 29.10.2024 r. BWJIBOPI AJl e mpeacraBmwio mnpenq K®H, b®b u olmectBeHocTTa
MEXAUHEH HHAUBUAYyaleH ¢puHaHcoB oTyeT KbM 30.09.2024 .

Ha 26.11.2024 r. BWJIBOP AJl e mpeacraBuwio mpen K®H, BOb u olbmecrBeHocTTa
MEXJAMHEH KoHcoluaupaH ¢puHaHcoB oTueT KbM 30.09.2024 r.

Ha 24 ¢espyapu 2022 r. Bb3HHMKHA BO€HEH KOH(MIUKT Mexay Pyckara ®enepanus u
Penmybniuka VYxpaitHa, KOWUTO MpoAb/KaBa U JI0 JlaTaTa Ha TO3W OTYeT. KbM HACTOSIUSA MOMEHT
cpemy Pyckara ®enepanusi ¥ CBBbp3aHU C Hes OMNpeaAeiieHd (PU3NUECKH, M IOPUIUYCCKU
JIMIA ca HAJIOKEHU Pa3IMYHU OTPAHUUYUTEITHU MEPKH.

[Ipe3 otuerHust mepuon Ha 2024 T. APYKECTBOTO HE € OCHIECTBSIBAJIO CACIKH W HiIMA
B3€MaHUs WK 3abJDKEHUS KbM JIMIATa CIPSAMO, KOUTO UMa HAJIOKEHU OTPAaHUYUTETHU MEPKU.

2. BIUSHUE HA BAYKHUTE CHBBUTUS 3A BUJIBOPA AJl, HACTBHIIWJIN TIPE3
OTYETHUA NEPUO HA 2024 r. BbPXY PE3VYJITATUTE BbB ®UHAHCOBUA
OTYET

BUJIBOPJl AJl e npyXecTBO ¢ mpeaAMET Ha JACHHOCT: BBHINHA W BHTPEIIHA THPTrOBUS,
cHenu(pUYHU THPrOBCKU ONepaluu; OapTepHU M HACPELIHU CAEIKU; MPOJaXOU MpHU YCIOBUITA
Ha aKpeIUTHB; €KCIOPT Ha OBJIrapcKu U3JEIHs Ha MEXyHapOIHUS Ma3ap; AUCTpUOyTHUpaHe Ha
rojeMu o0eMU Ha BHOCHU CTOKH; THPIOBCKO areHTCTBO; MOCPEJHUYECTBO HA MECTHU U UYXKJU
JUIa; rneyaTHa U MpokodopMaTHaA MeyaTHa JEHMHOCT; pekiiaMHa AEWHOCT; NMpuAoOUBaHE U
yupeasiBaHE Ha HOBM JIPY’KECTBA C OCHOBHA JIEWHOCT — IE€YaTHa, IUPOKO (opMaTHa reyaTHa
JNEHHOCT, peKJIaMHa JEWHOCT, KAaKTO W Npojaaxda Ha TakuMBa JAPYKECTBA; MNPUI0OMBaHE,
yIpaBlieHUE, OIEHKa U MpoAak0a Ha ydacTusi B OBJITapcKu W UyXKIECTPaHHH JPYKECTBa;
npunoOuBaHe, OlleHKa U Mpojaxk0a Ha MaTeHTH, OTCTHIIBAHE HA JIMLEH3UM 3a U3IO0JI3BAaHE Ha
MATEeHTH Ha JIPYXECTBa, B KOUTO JPYKECTBOTO y4yacTBa; (hUHAHCHUpaHE Ha JIPYXKECTBA, B KOUTO
JIPYKECTBOTO y4acTBa.

BUJIBOPZl AJl u npyxecTBaTa BKJIIOYEHHM B MKOHOMHYECKATa rpyna Ha KOMIIAHMSTA
U3BBPIIBAT IEHHOCT B CIETHUTE OCHOBHU cepu:

e JUIUTaJIeH IHUPOKO(OpPMATEH Ieyar;

e odceToB mevar;
o HU3TrpaXaadHe U NOAABPIKAHC HAa PEKIIAMHU ChbOPBIKCHUA,
¢ uH(OPMAIMOHHU TEXHOJOTHUU U TPOPECHOHATHU PEIICHUS 32 TUTUTAJICH I1€YaT;

® [POEKTUPAHE U U3TrPaKJaHE HA UHTETPUPAHU MHPOPMAIMOHHU CHUCTEMHM 3a yIpaBJICHUE
B 00J1aCTTa Ha €YaTapCKUs U peKJIaMHUsl OU3HEC;

¢ KOMIUICKCHU PCUICHUA B o0acTTa Ha BHHIIIHATA U HHTCpHUOPpHA pCKiIaMa.



B o6nactra Ha BpbHIIHAaTa pekaama BIJIBOPJ] A/l pa3zpaboTBa u mpejyiara pa3inyHu
BHI0Be OmiibopoBe, meradopaose, City Lights, BuTpunHa pexnama, TeHTH, ¢acajaHa pexiama ¢
BIPaJICHU OCBETUTEITHH TEJIa M HEOCBETEHA (acajHa peKiiama, OaHepH U OTaKOBaHE Ha CTPAJIH.

B obnactra Ha BpTpemHara pexiaama BUJIBOPJ] A/l uzpaboTBa u npeniara nedar Ha
MOCTEPH M TUIAKaTH C OTO KAYeCTBO, BKIFOUUTENTHO 3D JEHTHUKOIAPHUTE TOCTEPH, CBETCUIH
pexiiamu, OaHepH, TOIOBU TpaduKd, MPOEKTUPAaHE W W3MBJIHCHHWE HA PAa3IMYHHU JIEKODH,
Opanaupane, u3paboTBaHe Ha Talja U MaHa, MaKeTU Ha MPEAMETH U XOPa B €CTECTBEH pa3Mep,
peKiiaMa BbpXy HeCTaHIapTHU HHTEPUOPHU IPOCTPAHCTBA, EKCIIO CUCTEMHU.

B o6Gnactra Ha TpancnopTHa pekjgama BMJIBOP/] AJl uspabotBa u npeziara pa3inyHu
YCIyrd B 00JIaCTTa Ha OpaHAMPAHETO HAa PA3JIMYHU BHJIOBE NPEBO3HH CPEACTBA - aBTOMOOMIN U
KaMHUOHH, CAMOJICTH, KOPaOH U SIXTH, CPEJICTBA HA TPAJICKUAT TPAHCIIOPT.

[Ipu ocwiiecTBABaHe Ha JAeWHOCTTA cu B pasnuuHutTe Hamnpasienuss BUJIBOPJ] AJ]
M3II0JI3BA U PA3JIMYHU TEXHOJIOTHH, KaTo:

e COJIBEHTEH MeYaT — OTJINYaBa ce C TOJIIMa YCTOWYMBOCT HAa BHHIIHU YCIOBHS U €
MOJXOJAI 3a MPOM3BOJICTBO Ha BBHIIHA pekiiama ¢ Bucoka ycrtoiumBoct. BUJIBOPJ] A/l
pasnojiara ¢ Hail-CbBpeMEHHUTE MAIIMHU 32 JTUTHUTAJICH MUPOKOPOPMATEH COJBEHTEH IeYar, C
MOYTH BCHYKH MOJETM OT Mapkara Vutek - cBeToBeH Imaep B 00JacTra, Karo BCHYKU Ca
MOCJEeIHO ToKoJIeHne 8 1BeTHH Mojenn. ChIo Taka, meyarHaTta 0a3a € o0opyaBaHa C MalluHA
HP Turbojet 8530, xosiTo € yHUKaHA IO POJIa CH.

e Ink-jet meyar - TEXHOJIOTUUTE 3a AUTHTAJICH IUPOKO(POpPMATEH TIeYaT Ha BOJTHA
0a3a ca ¢ U3KITIOYUTEITHO BUCOKO Ka4eCTBO U CE M3IIOJI3BAT 3a IeUaT BbPXY XapTUEHH HOCUTEIIH.
BUJIBOPJl AJl pasmonara ¢ mociennute monaenu ot mapkata HP Designjet, xouto ca ¢
M3KITIOYATETHO BUCOKO KAdecTBO, HAAEKIHOCT W Obp3oxaeicTBhe. DupmaTa ydacTBa Karo
CHOPTaHU3aTOP B MHOTO H3JIOKOH.

o UV neuar - Hali-CbBpEMEHHaTa TEXHOJIOTMS Ha IeYaT ¢ MacTwia OT TE4YeH
MOJIUMEp, KOUTO ce BTBBPIABAT npu oOmpuBaHe ¢ UV cBeTiimHa. MOMEHTATHOTO ChXHEHE Ha
MacTHJIaTa J1aBa Bb3MOKHOCT Ha Ta3W TEXHOJIOTHSI Ja Ce M3IO0JI3Ba 32 AUPEKTCH ITeYaT BBPXY
BCSAKAaKBH Marepuaid. KadecTBOTO Ha medyar € MHOTO BHCOKO B ITBJIHOLIBETEH PEXHM, KOETO
M3MECTBA CUTO MEYaTHUTE TEXHOJIOTHH.

¢ TeKCTHJIeH meyar - TexHojorusara Dye Sublimation e B ocHoBaTa Ha OarpeHeTo B
TEKCTHIIHATA MMPOMUILICHOCT. C pa3BUTHETO HAa IUTHTATHUTE TEXHOJOTHH, KIACHIECKHUAT METOT
Ha [IaMIIOBaHE C€ W3MEeCTBAa OT JMAUPEKTHHS II€4aT CbhC CYOJMMAMOHHH MacTWia W
HECTaHIapHHUTE pa3MepH U (GopMaTH.

e 3D nmeyar - pa3BUTHETO HA TUTHUTAIHUS TI€YaT MPEIOCTaBI HOBH BB3MOKHOCTH 32
n3paboTka Ha 3D Mozenu, MPHUIOKUMH KakTo B cdepaTa Ha M3KYCTBOTO, Taka U B cpepara Ha
WHIAYCTPHATHUS TU3aiiH, apXUTEKTypara W T.H. HOBUTE TEXHOJOTHH YJECHSBAT U yCKOPSBAT
MPOIEChT B MOJAETHPAHETO, KOWTO BEYE C€ peajn3upa H3ISUIO C MMOMOMIITa Ha KOMIIOTHPHH
cucremMu, coptyepu 3a 3D MoaenupaHe ¥ ro IpaBiT MHOTO ITO-TOCTBIICH 32 peaTn3alusl.

e MyJaTHMeIHiiHA ekpanu - C pa3BUTHETO HA MU(PPOBUTE TEXHOJIOTUH, BCE ITOBEUE
ce Ha0mOJaBa HaJaraHeTo Ha MYJITUMEIUHHUTE EKpaHW Karo CPEICTBO 3a BH3yallHA
KOMYHHUKAIMsl C TMOTpeOWTenuTe B WHTEpHUOpHA cpema. [locpeacTBoM TsX, CTaTHYHUTE
M300pakeHus ce Opa3BUBAT B MHTEPAKTHBHA MYJITHUMEANKHA Cpelia, KOSTO Ch3JlaBa MHOTO TIO-
JMHAMH4YHA aTMocdepa U 3acuiiBa epeKkTa OT pekjiamara.

0 Ocsen mocouenute no-rope texHosoruu, bBUJIBOPI AJl pasmonara ¢ ImsuioTo
HeoOxoauMo 00opyaBaHe HEOOXOIMMO 3a WM3psA3BAaHE HA OTIEYaTaHATa MPOIYKIUS WU TOTOB
[BAT, KAaKTO W 33 HW3BBPIIBAHE HA BCHYKU JOBBPIIMTEIHUM pPAOOTH KaTO JICTIEHE M IIEB,
JAMHHUPAHEe U KalllipaHe, pyTupaHe u (pe3oBaHe.

CeriacHo HeoguTHpaHusi uHAMBUAYaleH ¢uHaHcoB otueT HA BUJIBOP/] AJl cwriacHo
MCC xbMm 31.12.2024 r. 1py»ecTBOTO OTYUTA OOIIO0 HETHU MPUXOJH OT IMPOJAKOHN B pa3zMep Ha
11 313 xwi. aB. copsimo 10 121 xui. nB. 32 2023 1., KOETO IPEACTABIIABA OBUILICHUE HA HETHUTE
npuxoau ot npoxax6u ¢ 11.78 %. Kem 31.12.2024 r. HeTHUTE NpUXOAM OT Hpojaxkba Ha
npoaykuus Ha BUJIBOPJI AJl na mnmuBmayanHa 6a3a ca B pasmep Ha 11 150 xumn. nB. B
cpaBHeHHE ¢ oTdyeTeHuTe KbM 31.12.2023 r. HETHM NMpUXOAU OT Ipofak0a Ha MPOIYKLHS Ha
croiHocT 10 065 Xui1. 1B., KOETO MPEJACTABIISIBA OBUILIEHNE HA HETHUTE IPUXO/IU OT MpoJjiaxoa
Ha IPOAYKLHMS Ha APY>KECTBOTO Ha MHAMBHIyaiiHa 6a3za ¢ 10.78 %.

Kem 31.12.2024 r. BUJIBOPJ A/l otumta Ha wHAMBUAyaidHa Oa3za medanba mpeau



obyarane ¢ JaHbIM B pazmep Ha 1356 xwun. aB. cnpsmo 1107 xwi. JB. 32 mpeaxoaHaTa TOAUHA,
KOETO INpeCTaBisiBa yBeauueHue ot 22.49 %.

Kbm 31.12.2024 r. neuanbara, ipeau oOiarane ¢ JaHbLUM U aMOPTH3AILUU, YBEJIMYEHA C
¢uHaHCcoBHTE pa3zxoauTe U HamaleHa ¢ puHancoBute npuxoau (EBITDA) na BUJIBOP/] A/l Ha
WHIUMBHAyaTHa 0a3a € Ha cToMHOCT 2 712 xwi. sB. B cpaBHeHue ¢ EBITDA kbm 31.12.2022 1. B
pasmep Ha 2 405 xwu. JIB.

Kobm 31.12.2024 r. neuanbara, mpeau obOiiaraHe ¢ JaHbIM, yBelIndeHa ¢ (PUHAHCOBUTE
pasxoaute u HamazeHa ¢ (unancoBute npuxoau (EBIT) na BUJIBOP/ AJl Ha unauBuayaiHa
6a3a e Ha croiHocT 1 482 xun. nB. B cpaBHeHue ¢ EBIT kbm 31.12.2023 r. B pa3mep Ha 1 249
XWJI. JIB.

@uHAHCOBH MOKA3aTeJIM Ha ApyxecTBOTO KbM 31.12.2024 1.
Tabauma Ne 1

TNOKA3ATEJIU 3A JIMKBUJIHOCT 31.12.2024 1. 31.12.2023 r.
Koepuuuent Ha 001a JUKBUIHOCT 1.10 0.96
KoepuuueHnt Ha 0bp3a JMKBHIHOCT 1.09 0.92

KoepuuueHnt Ha a6COIIOTHA JUKBUIHOCT 0.12 0.13
KoeduueHnt Ha He320aBHA JIMKBHIHOCT 0.15 0.16
Ta6auma Ne 2
IMMOKA3ATEJIN 3A PEHTABUJIHOCT 31.12.2023 r. 31.12.2023 r.
Penrabuanocr Ha Ocuosnnsa Kanuran 0.081 0.066
Pentaéuanoct Ha Co6crBennsi Kanutan (ROE) 0.109 0.089
Pentaéuanoct Ha Aktusute (ROA) 0.055 0.048
Ta6auma Ne 3
IMOKA3ATEJIN 3A 3AIJBXKHAJIOCT 31.12.2022r. 31.12.2022 r.
KoepuuueHT HA 32TbKHAIOCT 0.86 0.85
JAbar / AKTUBH 0.44 0.46
Koedunuent Ha puHaHCOBA aBTOHOMHOCT 1.16 1.18

3. ONIMCAHUE HA OCHOBHUTE PUCKOBE U HECUT'YPHOCTHU, ITPEJI KOUTO E
HN3NPABEHO BUWJIBOPA A/l ITPE3 CJEJABAINNA PUHAHCOB ITEPUOJ

CUCTEMATHUYHU PUCKOBE

CucremaTUYHUTE PUCKOBE Ca CBBbP3aHU C Ia3apa U Makpocpenara, B KOSITO APYKECTBOTO
(GyHKIMOHMpA, TMOpaad KOETO T€ HE MoraT Ja ObJarT yNpaBisBaHU U KOHTPOJUPAHH OT
PBKOBOJIHUS €KHUIT HA KOMIIAHUSATA.

OBl MAKPOUKOHOMMWYECKH PUCK

[lo nmannm Ha HauuoHamdHMsS CTaTUCTUYECKM MHCTUTYT mpe3 nekeMmBpu 2024 r. oOmuar
rokasares Ha Ou3Hec kimMara ce nokausa ¢ 1.7 mynkra (ot 17.0 % Ha 18.7 %) B cpaBHeHue ¢
npenxoaHus mecell. [loBuienne Ha nokasaresns ce Ha0/01aBa B IPOMUIIIEHOCTTA, ThProBUsTa
Ha JpeOHO M B CEKTOpa Ha yciayrure. EIWHCTBEHO B CTPOUTENICTBOTO € PErUCTPUPAHO
MTOHMKEHUE.

[Ipe3 nexemBpu 2024 r. CHCTAaBHUAT IOKa3aTeN ,,0M3HEC KIWMAT B MPOMMIILIEHOCTTA
HapacTBa ¢ 1.9 mynakra (ot 15.8 % Ha 17.7 %) B pe3ynrar Ha m0-0JaronpuATHATE OYaKBaHUS HA
MIPOMHUIIUIEHUTE MpeAnprueMadn 3a OU3HEC ChCTOSHUETO Ha MPEANPUSATUATA Mpe3 CIEIBALIUTE
mect Mecena. Criopes TSX Mpe3 NOCIeAHMS MECELl KMa N3BECTHO YBEJIMUYEHNE HA OCUT'YPEHOCTTa
Ha IPOU3BOJICTBOTO C MOPBYKH, KOETO 00aue HE € ChIIPOBOJIEHO C MOBUUICHU OYaKBaHUA 3a
IIPOM3BOJICTBEHATA AaKTUBHOCT IIPE3 ClICJBAIINTE TPU Mecela.

Hecurypnara mkoHOMHYECKa cpella U HEJOCTUI'bT Ha paboTHA CHila IPOIbJDKaBaT Ja
ObJIaT OCHOBHHUTE IIPEUKH 32 Pa3BUTUETO HAa OM3HEca, KaTo Ipe3 AEKEMBPH Ce OTYMTA 3aCHIIBaHE



Ha OTPULATEJIHOTO BJIMSHUE HA IbpBUS pakTop. IIporno3ure Ha MEHWIKBPUTE TIO OTHOLICHHE
Ha MPOJAXHUTE LIEHW B MPOMUILJICHOCTTa IpE3 CIEJBAIIUTE TPU Mecela ca B IOCOKa Ha
yBeJNIMueHue (BUK (UT. 5 0T NPUII0KEHUETO).

[Ipe3 nexemBpu 2024 r. cbCTaBHUAT MOKa3aTen ,,0M3HEC KIMMAT B CTPOUTENICTBOTO criajia
¢ 3.5 nynkra (ot 20.4 % Ha 16.9 %), KO€TO ce ABIDKHU Ha MO-YMEPEHUTE OIEHKHU M OYaKBaHUS HA
CTPOUTEIIHUTE IpeanpreMadn 3a OU3HEC CBhCTOSHUETO Ha mpeanpusTusTa. ChblIEeBpEMEHHO U
IIPOrHO3UTE UM 3a CTPOUTEIHATA aKTUBHOCT MPE3 CIEABALIUTE TPU Mecella ca Mo-pe3epBUPaHH.
OcHOBHHAT mpoOiieM 3a JIEHHOCTTa B CEKTOpa OCTaBa HECUI'ypHaTa HMKOHOMHYECKa Cpela,
nocouyeHa ot 58.9% ot npennpusituara. Ha BTOpo u Tpero MACTO ca HEJOCTUI'BT Ha paboTHa
CWJIa U LIeHUTe Ha MarepuanuTte. [lo-ronsiMa 4acT OT CTPOUTENTHUTE NpeAnpreMadn IpeaIBrUKIaT
MPOJIAXKHUTE LIEHU J1a OCTaHaT Oe3 MpoMsHa Mpe3 CIEeIBALIUTE TPU MeCeLa.

[Ipe3 nexkemBpu 2024 r. ChCTaBHUSAT MOKa3aTeN ,,0M3HEC KIMMAT B ThProBHATa Ha JpeOHO
ce nokauBa ¢ 5.7 mynkra (ot 23.7 % Ha 29.4 %) B pe3yaTarT Ha NMO3UTUBHUTE OLEHKU U
OYaKBaHMS Ha ThProBLHUTE Ha APEOHO 3a OU3HEC ChCTOSHUETO Ha MpeanpusaTusiTa. OLEHKUTEe UM
3a o0ema Ha MpoAaXOHWTE Npe3 MOCIEAHUTE TPU Mecela, KaKTO M OYaKBaHMITA UM 3a
ClIeJIBAIIUTE TPU MECELa, CHILO CE M0100psBaT.

OcHoBHUTE (DaKTOpH, OrpaHMYaBallld PA3BUTUETO Ha OW3HEcCAa MpOJbJDKaBaT jaa ObaaT
HECUT'ypHaTa UKOHOMHUYECKa Cpella, KOHKYpEeHLHUsTa B OpaHIlla U HEJAOCTaThbYHOTO ThpceHe. B
CpaBHEHHE C MIPEIXOJHHUS MECEel] HapacTBa JIeIbT Ha ThPrOBLUTE Ha IpeOHO, KOUTO MPOTHO3UPAT
MPOJIAXKHUTE LIEHU J1a C€ TIOBUILAT Mpe3 CIe/IBALIUTE TPH Mecela.

[Ipe3 nexemBpu 2024 r. CbCTaBHUSAT MOKA3aTeN ,,0M3HEC KIUMAT B CEKTOPA HA YCIYyTHTE"
ce yBenu4ana ¢ 2.4 mynkta (0T 9.5% na 11.9%), koeTo ce abku Ha OJIaronpUATHUTE OLICHKH U
OYaKBaHMUS HAa MEHU/DKBPUTE 3a OHM3HEC CBHCTOSHUETO Ha MNpEeNNnpusATUiITa. MHEHUusATa UM
OTHOCHO HAacCTOSIILIOTO U OYaKBAHOTO ThPCEHE Ha YCIYTH o0aue ca Mo-yMepeHHu.

Hecurypnara umkoHOMHYECKa cpeda OcCTaBa Hail-cepuo3HaTa Ipeyka 3a JeiHOoCTTa B
cektopa. IlocnenHara aHkeTa perucTpupa 3acuUiBaHE HA HEraTUBHOTO BIUsSHUE Ha (hakTopa
,KOHKypeHIIuss B OpaHIla‘®, KOMTO M3MEeCTBa Ha TPETO MSACTO 3aTPyJHEHHSTA, CBBP3aHU C
HezocTura Ha pabotHa cuia. OTHOCHO MPOJAXKHUTE LIEHU B CEKTOpa Ha YCIYTUTe MEHUIKbPUTE
OuYaKBaT yBEJIMYEHHE, BBIIPEKU ue mpeoliasaBaiaTa yacT OT TAX MPEABIKIAT T€ Ja 3amassT
CBOETO PaBHHUILE IIPE3 CIIeABAIIUTE TPU MECella.

Crnopen uxonomuueckust OroneruH Ha ELb ot nexemBpu 2024 r. ekcnepture cera
OuYaKBaT 10-0aBHO BH3CTAaHOBSBAaHE HA MKOHOMHUKATa B CPaBHEHME C MPOTHO3aTa 3a €BpO30HATa
ot centemBpu 2024 r. Ha excrieptute oT EIlb. Makap 4e mpe3 TpeToTo TpuMeceune Ha roguHaTa
PacTeXbT c€ YCKOpH, MOKA3aTeau OT MPOYYBAHUATA OTUYUTAT 3a0aBSHETO MY IPe3 YETBBPTOTO
TpuMeceune. ExcriepTute ouakBaT nKoOHOMHKaTa aa HapacHe ¢ 0.7 % mpe3 2024 r., 1.1 % npe3
2025 r., 1.4 % mpe3 2026 1. u 1.3 % mpe3 2027 r. [Iporuo3upanoTo B3CTaHOBsIBaHE ce Oa3upa
[JIaBHO HA HapacTBAILlUTE pPealHu JOXOJHU, KOETO I Jaje Bb3MOXKHOCT Ha JOMAaKHUHCTBaTa Ja
yBeJIMYaT NOTPEOIEHUETO CH, a HA MPEANPUATUATA — Jja IOBULIAT HUHBECTULIUUTE.

[Ipe3 cnenBamuTe roAMHU CE€ OYaKBa MKOHOMHUKAaTa B €BpPO30HATa IOCTENEHHO Ja Ce
BbH3CTAHOBSBA B YCJIIOBMSTA Ha I'EONOJIMTUYECKA U MOJUTHYEcCKa HecurypHoct. Ilo-cnernuainto,
yBEJIMYaBaHETO HA peajiHaTa paboTHA 3aIulaTa UM Ha 3a€TOCTTa B YCJIOBHSTA HA YCTOMYUB Mazap
Ha TpyJa Ce OYaKBa Jia MOJKPENH Bb3CTAHOBABAHETO, 3a KOETO MOTPEOIIEHUETO OCTaBa €AUH OT
OCHOBHHUTE (haKTOpU. BHTPEIIHOTO ThpceHe ChIO Taka e ObJie CTUMYJIUPAHO OT CMEKYaBaHETO
Ha yCJOBHSATA 3a (pMHAHCHpaHE CbOOPA3HO C Ma3apHUTE OYaKBaHMS 3a ObJellaTa JMHAMUKA Ha
JUXBEHUTE MPOLEHTH. Brrpeku ye ce HabmonaBa BUCOKAa HECUTYPHOCT, C€ JIOIYCKa, Y€ KaTo
LS710 BB (PUCKATHUTE MOJIUTUKH MMa TEHJEHUUs KbM KOHcoJuaupaHe. HezaBucumo oT TOBa,
cpeacTBaTa o mporpamarta ,,Cneasamio nokosjenue EC me moakpemnsar pacrexa 10 Kpas Ha
nporpamara mpe3 2027 r.

JUXBEH PUCK

JIMXBEHUST pUCK € CBBbP3aH C Bb3MOXKHU, €BEHTYaIHU, HETaTUBHU IIPOMEHH B JIMXBEHUTE
HUBA, yCTAHOBEHU OT (MHAHCOBUTE UHCTUTYLIMU Ha PenyOnunka bearapus.

Ha 3acemanuero cu Ha 12 nexemBpu 2024 r. YrpaBUTENHUST ChBET B3€ pELICHUE Ja
Hamaiu ¢ 25 0a3MCHU TOUKHU TPUTE OCHOBHM JMXBeHU MpoueHTa Ha ELlb. JIluxsenure npouentu
0 JETIO3UTHOTO YJIECHEHUE, OCHOBHUTE ONepaluu o peuHaHcupaHe U NpeJeIHOTO KPEIUTHO
yllecHeHue 0sixa HamasieHu cboTBeTHO 10 3.00 %, 3.15 % u 3.40 %, B cuna ot 18 nexemBpu



2024 r. Ilo-cmenmanHo, PEIICHUETO Ja C€ TMOHWXHU JIMXBEHHST MPOIEHT IO JEMO3UTHOTO
YJIECHEHHE, 4Ype3 KOWTO YINPaBUTEITHUAT CHBET 3aJaBa Kypca Ha MHapuyHaTa IOJHUTHKA, CE
OCHOBaBa Ha aKTyaJlM3MpaHaTa OIICHKA Ha MEpCIeKTHUBaTa 3a WH(MIANUATA, JTAHAMHKATa Ha
OCHOBHaTa HWH(puamus u A00poTO (GYHKIMOHUPAHE Ha TPAHCMUCHOHHHUS MEXaHHU3bM Ha
napuvyHaTa MoJUTHKA.

OcHOBHMTE JIMXBEHU NPOLEeHTH, onpenesenu or BHDB 3a nepuona
01.01.2024 r. — 31.12.2024 1.

Mecen OcCHOBeH JIMXBEH
NPOLEHT

SAnyapu 2024 1. 3.79%
O®eBpyapu 2024 . 3.79%
Maprt 2024 1. 3.80%
Anpun 2024 . 3.79%
Maii 2024 r. 3.78%
Onu 2024 1. 3.78%
HOnu 2024 r. 3.63%
Asryct 2024 1. 3.53%
CentemBpu 2024 T. 3.54%
OxromBpu 2024 . 3.43%
HoemBpu 2024 1. 3.22%
HexemBpu 2024 r. 3.04%

* U3roununk: BHB

NHOJIAIWMOHEH PUCK

NupnanoHHUAT pUCK NpPEACTaBisBa BCEOOLIO NOBHILIABAHE Ha IIEHUTE, MPU KOETO
napure ce 00€3LEHAT U ChIIECTBYBA BEPOATHOCT OT MOHACSIHE HA 3aryda OT JOMAaKHHCTBAaTa U
¢bupmure.

ITo nannn Ha HCU mpe3 oxromBpu 2024 r. meceunata uH¢umanus e 1.1%, a roaumHara
uHbumanus 3a oktomBpu 2024 r. cpsimo okromBpu 2023 r. e 1.8 %. Undnanusara or Havyanoro Ha
roauHata (okromBpu 2024 r. cripsimo nexemBpu 2023 1.) e 1.2 %, a cpenHoronuiHaTa uHdIanus 3a
nepuoaa HoeMBpu 2023 - okromspu 2024 r. cnpsamo nepuoaa Hoemspu 2022 - oktomBpu 2023 1. €
2.9 %.

Crnopen XUIIL] npe3 oxtomBpu 2024 r. meceunata unduanus e 0.6 %, a roauuHara
uHpnanus 3a okromBpu 2024 r. cupsimo oktoMBpH 2023 1. € 2.0 %. Undnanusta oT HayanoTo
Ha roauHara (oktomBpu 2024 r. copsmo nexkemBpu 2023 r.) e 1.5 %, a cpenHoroaumiHata
uHpnanus 3a nepuoga HoemBpu 2023 - oxtomBpu 2024 r. cnpsimo nepuona HoemBpu 2022 -
oktoMmBpu 2023 1. € 3.1 %.

[To nannm nHa HCU npe3 noemBpu 2024 r. meceunara uHguanus € 0.6 %, a roguiiHara
uHpnanus 3a HoeMBpu 2024 r. cipsimo HoemBpu 2023 1. e 2.1 %. MHdnanuara oT HayaioTo Ha
rogunara (HoemBpu 2024 . ciupsimo nekemBpu 2023 1.) e 1.8 %, a cpeaHOoroauIIHAaTa HHQIIAIIHS
3a nepuoja aekemspu 2023 - HoemBpu 2024 1. cnpamo nepuoaa aekemspu 2022 - noemspu 2023
r.e 2.6 %.

Crnopen XUIILL npe3 noemBpu 2024 r. meceunara uHduiauusa € 0.3%, a roaumiHata
uHpnanus 3a HoeMmBpu 2024 r. cipsmo HoemBpu 2023 1. e 2.0 %. UHdnanuara ot HayaioTo Ha
rogunara (HoemBpu 2024 . ciupsimo nekemBpu 2023 1.) e 1.7 %, a cpeaHOoroauIIHaTa HHQIIAHAS
3a nepuoja aekemspu 2023 - HoemBpu 2024 1. cupamo nepuoaa aekemBpu 2022 - noemspu 2023
r. e 2.8 %.

[To nanam Ha HCU npe3 nexemBpu 2024 r. meceunata unquanus e 0.4%, a roguiHaTa
uHpnanus 3a gekemspu 2024 r. cupsimo aekemspu 2023 1. e 2.2 %. MHdnanusaTa oT Ha4anoTo
Ha roauHara (nexemBpu 2024 r. cnpsmo nexemBpu 2023 r.) e 2.2 %, a cpegHoroauuIHata
uHpnanus 3a nepuona siHyapu 2024 - nekemBpu 2024 r. copsimo nepuoaa sHyapu 2023 -
nexemBpu 2023 1. € 2.4 %.

Cnopen XUIILl npe3 nexkemBpu 2024 r. meceunara uH¢pmanus e 0.3 %, a roxumHarta
uHbumanus 3a nexempu 2024 r. crpsimo aekempu 2023 1. e 2.1 %. Uudnanusara ot HayauoTo Ha
roauHata (nexkemBpu 2024 r. cnpsimo nexemBpu 2023 1.) e 2.1 %, a cpeqHoronuiHaTa uHGIanus 3a



nepuoaa sHyapu 2024 - nexkemspu 2024 r. crpsmo nepuona ssuyapu 2023 - nexemspu 2023 1. € 2.6
%.

Nudaanus, usmepena upe3 UIIL nmo mecenu
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[To manuu ot uxkoHomuueckus OroneTuH Ha EILb ot nekemBpu 2024 r. ce ouakBa obmiara
XUIIL nadnanus na ce moBuimM B kpas Ha 2024 1., mpenu ja Hamasee U J1a Ce 3aabPKH 0KOJIO
uenesoro pasHuile Ha ELIb ot 2% cnen Bropoto Tpumeceune Ha 2025 r. ba3zoBure edextu B
€HepruiiHus KOMIIOHEHT Ce€ O4YakBa Ja ObJAaT OCHOBHUAT (PAKTOp 3a BPEMEHHOTO IOBMIIEHUE Ha
uH(pranusATa B HAYaJIOTO HAa NPOTHO3HMS mepuoja. Bb3 OcCHOBa Ha mNpeAnosoXKeHusTa 3a
HaMaJsiBaHE Ha LIEHUTE Ha NETpoJia U Ha NPUPOJHHUSA Ta3 € BEeposATHO HH IanusATa MNpu
€HEePTrOHOCUTENINTE Ja Oblie OTpHUIATEIHA A0 BTOpaTa mojoBuHa Ha 2025 T., ciem KOeTo na ce
3abp’KH HA HUCKO HUBO, C U3KIIFOYEHHUE HA JIEKO MoBHIIEHUE TTpe3 2027 T. mopaau BbBEXKIAHETO
Ha HOBU MEpPKHM 3a OrpaHMYaBaHE HAa PHUCKA, CBbp3aH C KIMMaTHYHUTE NpoMmeHu. OyakBa ce
uHpanusATa OpU XpaHUTE Ja ce TMOoBMIIAaBa 10 cpepata Ha 2025 r. rjaaBHO nopaau
Bb300HOBEHATa TUHAMUKA [IPU HENpepaOOTEeHUTE XpaHu, IIPEIU Jja Ce IOHUKHU cpelHo 10 2.2 %
1o 2027 r. XUIIL undmanusta (6€3 KOMIOHEHTUTE EHEPTOHOCUTENIM U XPaHHU) C€ OYaKBa Ja ce
MMOHMXHU B HadajnoTo Ha 2025 T. mopaau 3aTUXBAIUTE KOCBEHU €(DEKTH OT MPEIXOIHU IICHOBHU
IIOKOBE, HaMalsiBalllUs HATUCK IpU pa3xoguTe 3a TpyAd M 3a0aBEHOTO BbB3ACHUCTBHE OT
MPEIUITHOTO 3aTsAraHe Ha MapuyHaTa IMOJUTHKA, KOETO NpoAbDKaBa Ja HaMupa OTpaKeHUE
BbPXY NOTPEOUTENCKUTE 1IeHH. TOBa MOHMKEHHE ce 04YaKBa Ja ObJe BOJCHO OT HaMaJsiBaHE Ha
uH(panusATa MNpU yCIyrure, KOSITO A0 MOMEHTa Oelle OTHOCUTENTHO ycToiuuBa. Karto wsmo
XUIIL napnanusaTa (0e3 KOMIOHEHTUTE EHEPrOHOCUTENN U XpaHHU) CE OYaKBa J1a C€ MOHWKHU OT
2.9 % npe3 2024 1. mo 1.9 % npe3 2027 r.

HOJUTHUHYECKHU PUCK

ITormTrnueckusT PUCK € BCPOATHOCTTA OT CMsHA Ha HpaBI/ITeJ'ICTBOTO, WJIN OT BHE3aIlHa
IIpoMsAHa B HCroBaTa IIOJIUTUKA, OT BB3HUKBAHC Ha BBTPCIIHOIOIMTHUYCCKH CBTPCCCHHA H
HEOJIaronpusATHA MPOMEHHU B €BPOIEHCKOTO W/MIIM HAIIMOHATHOTO 3aKOHO/IATENICTBO, B PE3yTaT
Ha KOETO cpejara, B KOSITO ONepUpaT MECTHUTE CTOMTAHCKU CYOEKTH /1a ce MPOMEHH HEeraTuBHO, a
MHBECTUTOPUTE J1a IOHECAT 3aryou.

BAJIYTEH PUCK

EKCHO?J/H_H/ISITa KbM BaJIYTHUA PUCK IPCACTAaBJIABA 3aBUCUMOCTTa U e(l)eKTI/ITe oT
HU3MCHCHUCTO Ha BAJIYTHHUTC KYPCOBC. CucTteMaTHYHHST BAJIYTCH PHCK € BCPOATHOCTTA OT
€BEHTYaJIHA MPOMSIHA Ha BAITYTHHUS PEKHUM Ha CTpaHata (BayTeH OOpH), KOETO OM JOBEJIO WIIH
10 00€e31IeHsIBaHe Ha JIeBa WK J0 NOCKbBIIBAaHE Ha JIEBA CIIPSIMO UYXJAECTPAaHHUTE BAJIyTH.

BaJ'IYTHI/IfiT PpUCK 1€ HWMa BJIUAHUA BBPXY KOMIIAHWH, HWMaAlIMW IIa3apHU [AJI0BC,
INTIallaHuATa Ha KOWTO C€ U3BBPIIBAT BBB BalyTa, pas3iidHa OT JICBA M €BPOTO. Tl xaTo
CBIJIACHO JIEHCTBAIIOTO 3aKOHOJATENICTBO B CTpaHaTa ObJIrapCKUAT JieB € PUKCHUpPaH KbM €BPOTO



B croTHOmenue EUR 1 = BGN 1.95583, a brarapckara HapoaHa 0aHKa € JIbXKHA J1a TIOAbpKa
HUBO Ha OBJTrapcKUTE JIEBOBE B OOPBIIEHUE, PaBHO HA BAIYTHUTE pe3€pBHU Ha OaHKATa, pUCKBT
OT o0e3leHsBaHE Ha JIeBa CIPSIMO €BpoIleiickaTra Bajlyra € MUHUMAJ€H U CE€ ChCTOU BBHB
€BEHTYyaJlHO NpPEJICPOYHO INpeMaxBaHe Ha BaJlyTHUs Oopa B crpaHara. Ha To3u eram ToBa
U3IJIeK]1a MAJIKO BEPOSTHO, Th KaTO OYaKBaHMSTA ca BATYTHUAT OopA Aa ObJe OTMEHEH IpH
IIpHUEeMaHeTo Ha eBpoTO B bwirapus 3a oduunaiHa raTekHa eIMHULA.

TeopeTnuHO, BayTHUAT PUCK OM MOT'BJI J1a c€ MOBUIIM, Korato beirapus ce npucbeauHu
kbM BTOpUs eran Ha EBpomeiickus Banyren Mexannsbem (ERM II). ToBa e pexum, B KOHTO
cTpaHaTa TpsiOBa Ja MOIbpKa BaJyTHUS KypC CIPSMO €BpOTO B rpaHuuTe Ha +/-15% crnpsmo
ueHTpaieH napurer. Ha npakTrka, BCHUKM IbpiKaBH, KOUTO TOHACTOSILEM Ca B TO3U MEXaHU3bM
(Hanus, Ecronusi, Kumbp, JlutBa, JlarBusi, Manra), ca cBuaerenn Ha KojieOaHHS, KOHUTO ca
CBIIECTBEHO NO-MaJIKH OT No3BoJeHuTe +15%.

OuKCUpaHUAT KypC Ha JIeBa KbM €BPOTO HE €JIMMUHUPA 3a ObJrapckara BajlyTa pUcKa OT
HeOJaronpusTHU JBUKEHUS Ha Kypca Ha €BPOTO CHPSMO APYTUTE OCHOBHU BalyTH (ILATCKU
nojap, OpUTaHCKU MMayHJ, IIBeHIapcku (ppaHK) HA MEXIyHApOJIHUTE (UHAHCOBM Ia3apu, HO
KbM HACTOSIIUS MOMEHT JPYXECTBOTO HE CYMTA, Y€ TaKbB PUCK OM OWJI CBIIECTBEH IO
OTHOIIIEHHE Ha JIeHHOCTTa My. J[py»KecTBOTO MoOKe Ja ObJaT 3aCerHaTo OT BAJIYTHUS PUCK B
3aBUCHUMOCT OT BHJA Ha BajJyTaTa Ha NApUYHUTE IMOCTHIUIEHUS M OT BMJIA Ha BajlyraTa Ha
MOTEHIIMATTHUTE 3a€MH Ha JPY>KECTBOTO.

JIUKBUJAEH PUCK

[IposiBneHneTo Ha JMKBUAHUA PUCK MO OTHOIICHUE HA JAPYKECTBOTO CE€ CBBpP3BA C
BB3MOXHOCTTA 32 JIMIICA HA HABPEMEHHU W/WJIM JOCTaThYHU HAJIMYHHU CPEICTBA 3a IOCpEIIaHe
Ha BCUYKHU TCKYIIU 3aABJIKCHHA. To3u PUCK MOXKE 1a HACTBIIN, KaKTO IIPU 3HAYHUTCIIHO 3a0aBsHe
Ha IUlalfaHudaTa OT CTpaHa Ha JIBKHHUOWUTC Ha APYKCCTBOTO, TaKa WM IMPHU HEC AOCTATBYHO
e(eKTUBHO yIIpaBJICHUE HA NAPUYHUTE TOTOLHU OT ACHHOCTTA Ha JAPY’KECTBOTO.

HECUCTEMATHUYHU PUCKOBE

CEKTOPEH PUCK

BUJIBOPJI AJl e 3aBucumMoO Haif-Beue OT OOMIMTE TEHACHIMH B CEKTOpa Ha
[1e4aTapcTBOTO, MAapKETUHIa U pekiamara. Tl KaTo pa3Mepa Ha MHBECTULIUUTE B MApKETHUHI
3aBUCAT OT pazMepa U paslpeAesICHHETO BbB BPEMETO HA MAPUYHUTE ITOTOLM HA CaMUsl KIIMEHT U
LAJI0CTHATA KOHIOHKTYpa Ha CEKTOpa, B KoilTo onepupa pexnamoaareins, BUJIBOP/] A/l e npsixo
3aBUCHUMO OT LHMKJIMYHOCTTAa HAa HKOHOMHKaTa. 3a0aBsHETO B PBCTOBETE Ha ObJIrapckara
MKOHOMHKA, CHOTBETHO HaMaJsBAHETO HAa pPA3XOJUTE 3a peKjlaMa M Iedar Morar Ja HuMmar
CHILIECTBEHO HETaTUBHO BIIUSHUE BBPXY IPUXOAUTE U TeyandaTa Ha KOMIIAHUATA.

To3n puck € MOHAKBIE KOMIIEHCHPAaH OT IIMPOKUTE MPOU3BOJICTBEHH BB3MOKXHOCTH H
HOY-Xay, kouTo Ouxa no3sosinau Ha BUJIBOPJl AJl 6bp30 n1a ce nmpeHacoyu KbM HOBU ThPCEHU
IIPOAYKTHU U YCIIYTH, B CIIy4ail Ha MPOMSIHA B CTPYKTypaTa Ha ThPCEHETO.

[IpenuMcTBO 3a OPYKECTBOTO € HOBOTO M MOJIEPHO TEXHOJOTHYHO OOOpYyJBaHE, KOETO
naBa Bb3MokHOCT Ha BUJIBOPJ] AJl na peanusupa npoAyKiusi C MHOTO BHCOKO KadecTBo. Ha
MIpaKTHKa, B TOBAa OTHOIIEHUE KPbI'bT 0T KOHKypeHTu Ha BUJIBOPJl A/l Ha teputopusara Ha
CTpaHaTa, KOMTO pa3loJiaraT ¢ TEXHUYECKAa M TEXHOJIOTMYHA BB3MOYKHOCT Ja IPOU3BEXKIAT
II€YaTHU ITPOJIYKTH € TAKOBA KA4ECTBO, € MHOI'O OIPaHHUYEH.

PUCK OT HABJIM3AHE HA HOBU TEXHOJIOI'MHA

BUJIBOPJl AJl e B mOCTOSIHEH TpolleC HAa MHBECTHpaHE B HOBO OOOpyJIBaHE, KOETO
ocurypsBa BB3MOXKHOCTTA IMPOU3BOACTBOTO Ja € B CHHXPOH C TCHACHIUHMUTC HA Pa3sBUTUC Ha
TEXHOJIOTUYHUTE ITPOLCCH. HpaKTI/IKaTa IOKas3Ba, 4€ MO-ChIICCTBCHA IIPOMIHA B HU3IOJI3BAHUTC
TEXHOJIOTHH B TO3U CCKTOP HACTHIIBA 3a HC IIO-MAJIKO OT 5 FOAWHU, KATO IMO-CTAPUTEC TEXHOJIOTNHN
He OuBaT I1JIOCTHO U3MECTEHHU OT HOBHUTE. Tosa JaBa Bb3MOXXHOCT 3a IOCTAITHO MHTCTpHUPAaHC HA
HOBH TE€XHOJIOT'HH, KOI'aTO TaKHWBa CE€ IIOABAT. OTtHOCHO PUCKBT OT HABJIM3aHC HA APYrH, BCUC
CHIIIECTBYBAIIlM, HO HEMpWJaranu B bwirapus, TEXHOJIOTMU Ha IeYaT, Cie/Ba Ja ce OTOeIexKH,



4ye 3a Ja ObJaT MmoJ00HU TEXHOJOTUM PEHTAOWIIHU C€ M3WCKBAT MHOTO IO-TOJIEMH O00eMH Ha
CJTHOKPAaTHUTE TIOPHUKH, KOETO OO0yCiaBs pa3IMYHOTO II0JIE HA MPHIOKCHWE Ha TE3H
TEXHOJIOTHH, U (aKTa, 4ye Te MPAKTHIECKN HE ca KOHKYPEHTHU B CETMCHTHTE, B KOUTO OTepupa
JPYKECTBOTO.

3ABUCHUMOCT OT KJIIOYOB NEPCOHAJI

Cneundukara B ocHoBHara neiHoct Ha BUJIBOPJ] AJl, kakTo M H3IMOJI3BAaHETO Ha
pa3IMYHHA BHJIOBE TEXHOJIOTMHM KaToO COJIBeHTEH nedar, Ink-jet meuat,UV medat, TEKCTHIICH
nevar, 3D meuyaT u3ncKBaT q0OpE MOATOTBEHH, BUCOKOKBATH(DHUIIMPAHU CHICITUAIMCTH, KOUTO Ja
OCBIIECTBSABAT NPEHHU3HO W OTITOBOPHO BCHYKM OIEpalud M Ja OopaBsAT CBOOOJHO ChC
CHOTBETHUTE TEXHOJIOTHH. TOBa MPaBU MPOIECHT [0 HACMaHEe HA TAaKWBA CIICIIHATUCTH TPYJICH C
OTJIe]T MacOBUS HEJAOCTUT Ha NoOpe moAroTBeHH Kajapu. ChIIEBPEMEHHO 3aJbPKaHETO Ha TO3U
BHJI TIEPCOHAJ OT JPYKECTBOTO IPE3 MOCICIHUTE TOJUHH € 00YCIOBEH M OT OYaKBAaHUTE BUCOKH
HUBA Ha 3arJaiase (cpegHara padortHa 3amiara B rp. Codus e 3HaYuTeIHO MO-BUCOKA OT Ta3u B
OCTaHajiaTa 4yacT OT CTpaHaTa).

B Ttasu nacoka BUJIBOPJ] A/l mocnemoBarenHo npujara MOJMTHKA Ha JTOMBJIHUTEIHU
WHBECTUIIMU B OOyYeHHE HA CBOHWTE CICIHAIMCTH, KAKTO W PETYISPHO IOBWINABaHE Ha
BB3HATPAKICHUATA Ha CIIY)KUTEIHUTE, BKIIOYHTEIHO W TIOCPESICTBOM ONTHMU3UPAHE HA TEXHHUS
Opoii.

PUCK OT HOBHUIITABAHE HA HEHUTE HA OCHOBHU MATEPHUAJIN

OCHOBHHTE CYpOBUHU U MaT€pUAIMUTE OT CHLUIECTBEHO 3HAUYEHUE 32 OCHOBHATA JEUHOCT
Ha BUJIBOPJ] A/l - nururtanHus mupokodopMaTeH reyar ca BUHWI U BUHWIIOBA Mpexa, PVC
¢donna, xapTus U MacTwiIo. YacT OT JOCTaBKUTE Ha HEOOXOJMMHUTE MaTEpUaal U CYpOBUHHU ce
OCBIIECTBSIBAT OT OBJArapCcKU MPOU3BOAMTENN WIM OT ABPKAaBU B paMKkuTe Ha EBponeiickus
CbI03, [0 OTHOILIEHHWE HAa KOUTO PUCKBT OT PSA3KO MM HEOOOCHOBAHO MOBUIICHHE B II€HATa Ha
MaTepUATUTE U CBEJIEH 10 MUHUMYM.

[Topagu 3HaYUTENTHOTO BIMSIHHE, KOETO MAaTepUAIUTE U CYpOBUHUTE ¢ M3TOUHUK Kuraii
npunobuxa Mnpe3 NOCIAEAHUTE HSIKOJKO TOJWHM Ha OBJArapcKkus M €BpOINEWCKHs Mazap B
CJICZICTBUE HA MPOJBDKUTENIHATA TEHAEHIMS OT IIpe/UlaraHe Ha MPOYKTH C 100pO ChOTHOILIEHHUE
L[€HA-Ka4e€CTBO, KbM HACTOSLIUS MOMEHT APYKECTBOTO Ou OMJIO HEraTUBHO 3aCErHATO B CiIydaid
Ha TOBUIIIABAHE HA lI€HAaTa Ha TE€3UW MaTepuaiy, KOETo He € IMOJYMHEHO Ha eBpoIeiickaTa
perynauus u KpuTepUu 3a IpeBUIUMOCT.

4. UHOOPMAIIUA 3A CKJ/IIOYEHU TOJEMMUW CAEJKHU MEXKAY CBbP3AHU
JIMIIA KbM 31.12.2024 T

Cxumrouenute kbM 31.12.2024 r. ronemu caenku cbe cBbp3anu ¢ BUJIBOPJ A/l nuna (B
rpynaTta U U3BBH Ipyliara) ca nmocoyeHu B mHAuBHAyaneH ¢uHanco otuer Ha BUJIBOPJl A/l
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