BUJIBOPI A/l

KOHCOJIMNPAH ®NUHAHCOB OTUET

31 nexemBpu 2024 r.



BUJIBOP]T AJT

KOHCOJIMANPAH OTUET 3A PUHAHCOBOTO CBbCTOSHHME
KBbM 31 AEKEMBPH 2024
Bcuuku cymu ca npecTaBeHd B XUIISAU JIEBA, OCBEH aKO HE € IOCOYEHO APYro

IIpuaoxenne 31.12.2024 31.12.2023
AKTUBHU
Hertexyum akTuBu
VIMoTH, MallliHU ¥ CHOPBKEHUSA 1.1. 31952 31480
HematepuanHu akTuBU 1.2. 94 100
AKTHUBH 110 OTCPOYECHU JAHBIH 1.3. 8 7
OO01I0 HeTeKYIM AKTUBH 32 054 31 587
Tekylu aKTUBH
MartepuanHu 3anacu 14. 295 295
Texymm TproBCKU U APYTH B3€MaHUA 1.5. 7757 6 385
Texymm (UHAHCOBU aKTUBH 1.6. 926 1 006
[Tapuynu cpeacTBa U MapUYHU €KBUBAJICHTU 1.7. 2780 2708
OO0 TeKYIIH AKTUBH 11 758 10 394
OBIIO AKTUBHA 43 812 41 981
COBCTBEH KAIIUTAJI U TACUBU
COBCTBEH KAIIUTAJI
OCHOBEH Kanura 1.8.1. 15 000 15 000
[IpeonienbueH peseps 1.8.2. 2 968 2286
PesepBu 1.8.2. 3960 3960
®duHaHCOB pe3ynraT 709 (823)
- Hampynanu 3azyou (823) (2 656)
- [leuanba 3a eoounama 1532 1833
CoOcTBeH kanuTaJj 3a rpynara 22 637 20 423
Hexontpoaupamo yyactue 4 588 4214
OBIIO COBCTBEH KAIIUTAJI 27 225 24 637
MMACHUBU
Hetexyum nacusu
Herexymu 3aemu 1.9. 4 604 5320
Herekymiu 3aabmmKeHus 0 JTU3UHTOBU JOTOBOPH 1.10. 1199 1341
[TacuBu 10 OTCpPOUEHU NaHBLU 1.11. 861 797
OO01I0 HeTeKyIIU NACUBH 6 664 7 458
Texkymu nacuBu
Texymm 3aeMu 1.12. 3262 3139
Texymum 3a1bJIKEHUS 1O JIU3UHTOBH JOTOBOPHU 1.13. 523 584
Texymm THproBCKU U APYTH 3aAbIKEHUS 1.14. 4758 4 633
JlaHbYHM 32 TBJKEHUS 1.15. 641 748
3aabiKeHNs, CBbP3aHU C IepcoHaia 1.16. 739 782
OO0m10 TeKYIIH NACUBHU 9923 9 886
OBIIO IMTACUBHA 16 587 17 344
OBIIO COBCTBEH KAIIUTAJI U TACUBHA 43 812 41 981

HacrostmusaT koHconuaupan (GUHAHCOB OTYET € 0A00peH 3a n3naBane u noanucan Ha 28 ®EBPYAPU 2025 ot umeto

na BUJIBOPJI AJT: Digitally signed by Kamen

Ka men Pet rov Petrov Kamenov

Stefan Vasilev 2Lgnizahlg,ggned by Stefan Vasilev Date: 2025.02.28 09:25:14
Genchev Date: 2025.02.28 10:13:40 +02'00" Kamenov +02'00'

Credan ['enuen Kamen Kamenos EOO/]

W3nenHuTENCH JUPEKTOP CecraBuren

HpI/IJ'IO)KeHI/IHTa Ca HEpa3JciiHa 4aCT OT HACTOAUINA KOHCOJIUIUPpaH (l)I/IHaHCOB OTYET.



BUJIBOP]T AJT

KOHCOJIMANPAH OTUET 3A BCEOBXBATHUA NOXO[
3ATOIUHATA, ITPUKJIIOYBAIIIA HA 31 ZEKEMBPU 2024
Bcuuku cymu ca npecTaBeHd B XUIISAU JIEBA, OCBEH aKO HE € IOCOYEHO APYro

IIpuaoxenne 2024 2023
Hernu npuxonu ot npoaaxoun 2.1.1. 38 697 36 665
Jpyru 1oxonu v rnedanoun 2.1.2. 278 1223
Pazxonu 3a marepuanu 2.2.1. (19 373) (19 129)
Pa3xonu 3a BRHIIIHU YCITYTH 2.2.2. (5 284) (5 192)
Pasxomu 3a amopTH3anys U 00e3leHKa Ha HE(PHUHACOBU aKTHBHU 2.2.3. (2416) (2 355)
Pasxomu 3a 3amiaTv ¥ OCUTYPOBKHU 2.2.4, (9091) (7 886)
Jpyru pazxonu 3a eiHOCTTa 2.2.5. (152) (140)
MEYAJBA OT ONIEPATUBHA JEMHOCT 2 659 3186
[euanba/(3aryba) ot mpomax0a Ha HETEKYIIU aKTHBH 2.2.6. 12 14
DUHAHCOBU NPUXOIU 2.1.4. 42 30
OUHAHCOBU Pa3X0Iu 2.2.7. (556) (425)
MEYAJIBA TPEJIN PA3XO/ 3A JAHBIU 2157 2 805
Pasxon 3a naHbIm 2.2.8. (251) (288)
HETHA IIEYAJIBA 3A TOJAUHATA 1906 2517
- OTHacsIIA ce KbM COOCTBEHHIIN Ha J[py:KecTBOTO — Maiika 1532 1833
- OTHAcCHIIA ce KbM HEKOHTPOIMPAILO yYacTHe 374 684
APYTI BCEOBXBATEH 10XO/ 682 694
[Neyan6u oT MpeoleHKa Ha HETEKYIIH aKTUBU 758 771
JlanbIy BBpPXY MO3UIIUHU OT IPYT BCEOOXBATEH TOX O] (76) 77
OB BCEOBXBATEH J0OXO/ 3A TOAUHATA 2 588 3211
- OTHACHII Ce KbM COOCTBEHHIM Ha J[py)KecTBOTO — Maiika 2214 2 527
- OTHACHII c€ KbM HEKOHTPOJIHUPAIIO y9acTHe 374 684

HacrosmusaT koHconuaupan (GMHAHCOB OTYET € 0A00peH 3a n3nasane u noanucan Ha 28 ®EBPYAPU 2025 ot umeto
Ha BMJIBOPJ] AJL:

Digitally signed by
St f V I Digitally signed by Kamen Kamen Petrov
€Tan VasleV siefan vasilev Genchev Petrov Kamenov
Date: 2025.02.28 Date: 2025.02.28
Genchev 10:14:07 +02'00' Kamenov  9:2527 10200
Credan ['enuen Kamen Kamenos EOO/]
W3nenHuTENCH JUPEKTOP CecraBuren

HpI/IJ'IO)KeHI/IHTa Ca HEpa3JciiHa 4aCT OT HACTOAUINA KOHCOJIUIUPpaH q)HHaHCOB OTYET.



BUJIBOP]T AJT

KOHCOJIMANPAH OTUYET 3A ITAPUYHUTE IIOTOIIN
3ATOIUHATA, ITPUKJIIOYBAIIIA HA 31 ZEKEMBPU 2024
Bcuuku cymu ca npecTaBeHd B XUIISAU JIEBA, OCBEH aKO HE € IOCOYEHO APYro

Mpuio-

JKeHue 2024 2023
IMapuynu moTouM OT ONEPAaTHBHA JAeiiHOCT
[TocThmiieHns: OT KOHTPAreHTH 44 220 42 457
[Tnamanus Ha KOHTPAreHTH (26 355) (26 950)
[Tnamanus Ha IEpPCOHAA U 3a COIIMATHO OCUTypPsBaHE (9 154) (7 690)
[TnaTenu nanbim (0e3 KOPHNOPATHBHU JAHBIH BHPXY AOXOJHUTE) (2 877) (2 682)
[InaTeHu KOpIIOpaTUBHU AAHBIM BHPXY AOXOIUTE (259) (220)
Kypcosu paznuku 4) 3)
Jlpyru napu4HyU IOTOLMU OT ONEpaTHBHA IEHHOCT - 49
HeTen napuyeH noTok oT onepaTuBHA AeHHOCT 5571 4961
IMapuyHu NOTOIM OT HHBECTHIMOHHA TefiHOCT
IToxynku Ha HETEKYIIU aKTUBH (4 278) (1137)
[MocTeruenns ot mpogaxo6a Ha HETEKYIIM aKTUBU 397 602
[Tnamanus Mo mpeaoCTaBeH! 3aeMHU (377) 3)
[locThmeHns: OT NPeAOCTaBEHU 3aeMU 389 -
HeTeH napuyeH NoToK M3M0J13BaH 32 HHBECTULIMOHHA JeHHOCT (3 869) (538)
IMapuyHu nMoTONHM OT (PMHAHCOBA AEITHOCT
[ocThrieHns o NOIy4eHU 3aeMU 2051 881
[Inamanus mo Nony4eHu 3aeMu (2 647) (2221)
[InaTenu TUXBU U TAaKCU TIO MOTYYEHHU 3a€MHU (218) (217)
[Tnamanus mo GpUHAHCOB JTM3UHT (786) (841)
Jlpyru mapuyHu MOTOIM U3IOI3BaHU 3a (PMHAHCOBA ACHHOCT (30) (25)
HeTeH napuyeH noTok (M3MoJ3BaH 3a) / 0T (MHAHCOBA JeHHOCT (1 630) (2 423)
HeTHo M3MeHeHne HA MAPUYHUTE CPEACTBA U NAPUYHUTE eKBUBAJICHTH 72 2000
IIapuyHu cpeacTBa M NapuyHu ekpuBajenTn Ha 1 AHYAPU 2 708 708
IIapuyHu cpeacTBa M napu4yHu ekpupajientn Ha 31 IEKEMBPU 1.7. 2 780 2708

HacrosmusaT koHconuaupan (GUHAHCOB OTYET € 000peH 3a n3naBane u noanucan Ha 28 ®EBPYAPU 2025 ot umeto
Ha BMJIBOPJ] AJL:
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Stefan Vasil Digitally signed by Kamen Ka%weni/’et?ov ’
€Tan VaSIeV siefan vasilev Genchev Petrov Kamenov
Date: 2025.02.28 Date: 2025.02.28
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Credan ['enuen Kamen Kamenos EOO/]
W3nenHuTENCH JUPEKTOP CecraBuren

HpI/IJ'IO)KeHI/IHTa Ca HEpa3JCiiHa 4aCT OT HACTOAIINA KOHCOJIUIUPaH (l)I/IHaHCOB OTYET.



BUJIBOP]T AJT

KOHCOJIMAWUPAH OTYET 3A ITIPOMEHUTE B COBCTBEHU A KAIIUTAJI
3ATOJUHATA, TTPUKJIFOYBAIIIA HA 31 JEKEMBPH 2024
Beunuku cymu ca npeacTaBeHu B XU JIEBA, OCBEH aKO HE € IIOCOYEHO IPYTo

O0mm n Harpynanu CoOcTBEH CoOcTBEH Oo6mo
OcHoBeH Pe3eps ot
Apyru neyanou/ KaluTal 32 KaIuTaI co0cTBeH
KANMUTaJl  MPEeONeHKH
pe3epBu 3aryom I'pynara 3a HY KaluTajl
OcrtaTrbk kbM 1.01.2023 1. 15 000 1592 3960 (2 656) 17 896 3530 21 426
IIpomenu B codcTBeHMs1 KanuTaJa 3a 2023 r. - 694 - 1833 2527 684 3211
JApyr BceodXBaTeH 10X0] - 694 - - 694 - 694
[eyan6u oT mpeoleHKa Ha HETEKYIIN aKTHBU 771 771 771
JlanbIM BBpPXY IMO3UIIUU OT IPYT BCEOOXBATEH JIOXO]] (77) 77 a7
Ileuas0a 3a nepuona 1833 1833 684 2517
OO0m BceoOxBaTeH noxox 3a 2023 r. - 694 - 1833 2527 684 3211
Ocrtarbk kbM 31.12.2023 1. 15 000 2 286 3960 (823) 20 423 4214 24 637
Ocrtarbk kbM 1.01.2024 1. 15 000 2 286 3960 (823) 20 423 4214 24 637
IIpomenn B codcTBeHus1 KanmuTal 3a 2024 r. - 682 - 1532 2214 374 2 588
JApyr BceodXBaTeH 10X0] - 682 - - 682 - 682
[eyan6u oT mMpeoleHKa Ha HETEKYIIN aKTHBU 758 758 758
JlanbIM BBpPXY IMO3UIIUU OT IPYT BCEOOXBATEH JIOXO]] (76) (76) (76)
Ileuas0a 3a nepuona 1532 1532 374 1906
OO0m BceoOxBaTeH n0xox 3a 2024 r. - 682 - 1532 2214 374 2 588
OcTtatbk kbM 31.12.2024 1. 15 000 2968 3960 709 22 637 4 588 27225

HacrosmusaT koHCcOoMuaupan (PMHAHCOB OTYET € 0JJ00peH 3a u3naBaHe u noanucad Ha 28 ®EBPY APU 2025 or umero na BUJIBOP/I A/T:

. Digitally signed by Stefan Digitally signed by Kamen
Stefan VaSI IeV Vasilev Genchev Kamen PetrOV Petrov Kamenov
Date: 2025.02.28 10:14:58 Date: 2025.02.28 09:25:54
Genchev 0200 Kamenov 10300
Credan ['enuen Kamen Kamenos EOO/]
W3nenHuTENneH qupexTop CecraBuren

HpI/IJ'IO)KeHI/IHTa Ca HEpa3JCjiHa 4aCT OT HACTOALIM A KOHCOJIUIUPAH (bPIHaHCOB OTYCT.



BUJIBOP]T AJT

ITPUJIOXEHUA KbM I'OJUIIHM A KOHCOJIMANPAH ®THAHCOB OTUET
KBM 31 nexempu 2024
Beuuku cymu ca mpecTaBeHu B XWISIH JIeBa, OCBEH aKO HE € TTIOCOUEHO IPYro

OBIIA UHOOPMAILIUSA

HaumenoBanue u EVK na /IpyxkecTBoTo-Maiika

BMJIBOPA AL

ENK 130472125

LEI kon: 8945006NQEAKZABS9T72

IIpe3 oryerHus mnepuox HE € HAcThIIWIAa IPOMSHA B HAMMEHOBAHMETO W JPYruUTE CpEACTBa 3a
uaeHTH(GHUKALNS HA APYKECTBOTO.

ChbBeT Ha IMpeKTOpUTE
e Kamun Bacunes I'enueB — [Ipencenaren
e Credan Bacunes 'enueB — U3mrbiHUTENEH TUPEKTOD
e bopucnas Xpucros bopucos — wnen na CJ|
e Acen ['eoprues Kocragunos — uien Ha CJ{

ChceraBuTedn
,,Kamen Kamenos” EOO/] ¢ Ympasuren Kamen IlerpoB Kamenos

OauTeH KOMUTET
e 3marka TomopoBa KanunkoBa
e Cumona Hukomnaesa JlazapoBa
e Koncrantun Banepuen Llonos

AbpxaBa Ha peructpauus Ha ['pynara
Peny6nuka benrapus

Cenanuiie 1 aapec Ha perucTpanus
rp. Codus, . ,,bearapus” 1, HAK, 61. Hucko Ts10, €T. 2

IIpeameT Ha AeliHOCT
ITeuar, npeaneyaT U peKJIaMHU AEMHOCTH

HacrosimuaT ()MHAHCOB OTYET MPEICTABJISIBA KOHCOJUAUPAH (PUHAHCOB OTYET KbM M 3a Mepuoja,
npuriaousaml Ha 31 nekemBpu 2024 r. na BUJIBOP/] A/l u AbIepHUTE MY APYKeCTBA.

Jara Ha KOHcoIMAMPaHUs (PUHAHCOB OTYET
31.12.2024 r.

Ilepnoa Ha KOHcOMAMPaHUA (PUHAHCOB OTYET — TEKYL MePHO/T
01.01.2024 —31.12.2024 1.

Ilepuoa Ha cpaBHUTeIHATA HHPOPMALMS — IPEAXOEH MEPHO/
01.01.2023 —31.12.2023 1.



BUJIBOP]T AJT

MMPUIJIOXEHWA KBM I'OAUIINHMA KOHCOJIMJNPAH ®UUHAHCOB OTYET

KBM 31 nexempu 2024

Bcenuku CyYMHU Ca NpEACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € ITOCOYCHO APYTro

YUYACTUS B ABINEPHU HPEANIPUATUA

I'pynara uma ciegauTe OblIepHU Mpeanpuatus kKbM 31 nexemspu 2024 r.:

JABbPXKABA HA JSAJIOBE, KOUTO JSAJIOBE, KOUTO
YYPEJSIBAHE U XAPAKTEP HA CE IBbPXAT JSIVIOBE, KOUTO | CE ABPXKAT OT
HUME MSACTO HA I[EﬁH OCTTA JAUPEKTHO OT CE IBPXKAT OT HEKOHTPO-
CTOITIAHCKA I[PY)KEICTBOTO- T'PYIIATA (%) JUPALIIA
JEAHOCT MAMKA (%) YUACTHUS (%)
Ileuar, npeameuar
JIEJIPAKC AJT Bearapus » Tpeal 60 60 40
U peKyiama
Ileuar, npeameuar
JUTUTAJI [IPUHT Brarapus > TIpe. 100 100 -
EOO U pexyiama

Benuku meimepHu mpennmpusTHS ca BKIIOUEHH B KOHconmpanusarta. [IpaBata Ha rmac B AbIIEPHHUTE
MIPEeaNpUATHS, KOUTO Cce AbPKaT oT I pymnaTa, OTTOBapAT Ha MPOIEHTa Ha MPUTEKaBaHUTE JISIIOBE.

He cpmecTtByBaT 3HAYMTENHHM 3aKOHONATENHHM, JOTOBOPHU WM PETYJATOPHU OIPAHUYEHHUSI BBPXY
criocobHocTTa Ha [IpykecTBOTO-Malka Jia moiy4yaBa JOCTHII JO aKTUBUTE WIIH JIa TH WU3II0N3Ba, KAKTO U Ja
ypexaa nacuBute Ha ['pynara, BKIIIOYHTEITHO TAKKBA, KOUTO OpaHUYaBaT CIOCOOHOCTTA Ha J[pyKecTBOTO-
MaiiKa WM Ha HETOBUTE JbIIEPHU MIPEANPUATHS 1a IPEXBBPIIAT TAPUYHU CPEACTBA WM IPYTU aKTUBH KbM
(unu or) Opyru mpeanpusATHsS B ['pynaTta; WM rapaHIUM WIM JIPYTM H3UCKBAaHUSA, KOMTO MOraT Ja
OrpaHMyYaT M3IUIAIAHETO Ha JMBUACHTU U JPYrd pasnpeleleHHs Ha KanuTall, WIM OTIYCKAHETO WIIH
MOTacsiBaHETO Ha KPEAUTH U aBAaHCOBM IUIAIIAHUS KbM (WM OT) APYTH npeanpustus B ['pymara.
@UHAHCOBUTE OTYETH Ha JBLIEPHUTE NPEANPUATHS, KOUTO €A U3IMON3BAHHU 332 U3TOTBSIHE HA HACTOSIIUSA
KOHCONTUIMPaH (PUHAHCOB OTYET ca KbM ChIlaTa OTUYETHA J]aTa U Ca 32 CHIIUS OTYETEH MEePUOoJl KaTo Te3U Ha
KOHCOITUIMPaHUsl (PHHAHCOB OTYeT.

O606m1eHa ¢puHaHCOBa HHGOPMAIINS 32 IBIIEPHUTE TPEANPUATHS, KOUTO UMAT HEKOHTPOJIHMPAIIN YIaCTHS,
ChILleCTBEHH 3a ['pymnaTa, € npecTaBeHa 1mo-1oiy.

JEIPAKC AQl
O00011eH 0TYeT 32 (PMHAHCOBOTO CHCTOSIHHE 31.12.2024 1. 31.12.2023 1.
Texyimuy akTHUBU 6 428 6 280
Texymm nacusu 4911 5444
Texkyln HeTHH AKTHBH 1517 836
Herekymu akTiBn 12 250 12 759
Herekymu nacusu 1892 2759
Herexkyly HeTHM aKTHBH 10 358 10 000
Hernu akTuBn 11 875 10 836
O0001eH 0TYET 32 BCEOOXBATHHSI 10X0/L 2024 1. 2023 1.
Ipuxoau ot npongaxou 27 886 27 181
IMeyan6a 935 1710
OO0 BeceoOXBaTeH 10X01 1039 2103
O00011eH 0TYeT 32 NAPUYHUTE NOTOLH 2024 . 2023 r.
HerHu napuyau norouu
OnepaTuBHa JEHHOCT 1491 2780
WHBecTUIMOHHA IEHHOCT (317) (285)
DuHaHCOBa ACHHOCT (1 058) (1119)
M3meHenne Ha MAPHYHM CPEACTBA 116 1376
[Tapnuny cpefcTBa B HAYAJIOTO HA MEPUOIA 2013 637
ITapnynm cpeacTBa B Kpasi Ha epuoaa 2129 2013
O6obmienara ¢uuaHcoBa wuH(QopManus, NpPEACTaBeHA IMO-TOpe, TPEACTaBlsBa CYMHTE MpPEAH

CIIMMUHUPAHCTO Ha BBTPCHIHOIPYIIOBUTEC Pa3vy€Tu U OII€paliuu.




BUJIBOP]T AJT

ITPUJIOXEHUA KbM I'OJUIIHM A KOHCOJIMANPAH ®THAHCOB OTUET
KBM 31 nexempu 2024
Beuuku cymu ca mpecTaBeHu B XWISIH JIeBa, OCBEH aKO HE € TTIOCOUEHO IPYro

BA3A 3A U3I'OTBAHE HA KOHCOJIMAUPAHUSA PUHAHCOB OTYUET

Konconmuaupanust ¢unancoB oryer Ha [IpyXKecTBOTO € ChCTaBeH B CHOTBETCTBHE ¢ MEXIyHapOIHUTE
cTanmapty 3a punancoBo oruutane (MCDPO), pazpaboreHu U myoaukyBaHu oT ChbBeTa 10 MEXKIYHAPOIHU
caueroBoguu cragmapti (CMCC) u npuern ot EBponeiickus cpio3 (MCDO, npuern ot EC). 1o cmuckia
Ha maparpad 1, Touka 8 ot JombaHUTEIHHUTE pa3nopenOr Ha 3aKOHA 3a CUETOBOACTBOTO, NMPHIIOKUM B
boearapus, Tepmunst ,,MCDO, npuern or EC npencrasisiBaTr MexayHapOIHUTE CICTOBOJIHU CTaHIAPTH
(MCC), mpueru B crotBercTBre ¢ Permament (EO) 1606/2002 na EBpomneiickust mapiaameHT u Ha ChBera.
@DHUHAHCOBUAT OTYET € ChCTAaBEH B OBJITApCKH JieBa, KOETO € (yHKIMOHAJIHATa BallyTa Ha JIpy»KecTBOTO.
Benukn cymu ca mpeicTaBeHH B XWIISAM JieBa (XML JB.) (BKJIIOYMTEIHO CpaBHHUTEIHATA MHQOpMAIIHs),
OCBEH aKO HE € IIOCOYEHO APYTO.

PBKOBOICTBOTO HOCH OTTOBOPHOCT 32 CHCTABSHETO M JIOCTOBEPHOTO MpEACTaBsHE HAa MH(OpMaIusara B
HACTOSIIHS (PUHAHCOB OTYeT.

@OHUHAHCOBHAT OTYET € M3TOTBEH CHIIACHO MPUHIIMIIA 32 MCTOPHYECKA IeHa, KOMTO € MoAauduuupaH 1o
OTHOIIIEHHE Ha 3€MH, CTPaId U NHBECTULIMOHHH UMOTH.

P’LKOBOIICTBOTO € U3BBPUIUJIO OLICHKA Ha MPUJIOKMUMOCTTA Ha IIPpUHIOMIIA 3a }J;eﬁCTBaHIO mpearnpuAaTre, KaTo
(dbyHaaMeHTaJeH NMPUHIUI NPU U3TOTBSHETO HAa (UHAHCOBHUS OT4eT. Ta3u omeHka oOXBaia Meproja o
31.12.2024 r. u moHe 12 mecena 3ananpen. Ha Oa3ara Ha Ta3u OICHKA HE ca Hauuie (GakToOpw H/HMIU
C’LGI/ITI/IH, KOUTO Oa IMOKa3BaT CbMHCHHA OTHOCHO MNPWJIAraHC€TO Ha TO3W IMMPHUHIUIT KATO 6333 3a U3T'OTBAHC
Ha (UHAHCOBHS OTYET.

PuckoBere, mpes KOUTO € U3MPaBEHO JIPYKECTBOTO, Ca OMUCaHK oAPoOHO B Jlokmana 3a nedHocTTA.

CBIHECTBEHU CHETOBO/JIHMU INOJIMTUKA

HpOMeHI/l B CHETOBOAHATA MOJIMTHKA

JpyXecTBOTO € MpHeso CIeJHUTEe HOBH CTaHAAPTH, U3MEHEeHHs U paszsicHeHus kbM MCOO, uznaneHu ot
CpBera 1Mo MEeXIYHApPOAHU CUETOBOJHHU CTaHIAPTH M of00peHn ot EC, KOMTO ca yMECTHH M B CHJIa 32
¢uHaHCOBHUTE OTYETH Ha JIpy»KECTBOTO 3a TOMWIIHUS TEepHOJ, 3anouBamn] Ha | sHyapu 2024 T., HO HAMAT
3HAYUTEITHO BIMSHUE BHPXY GHMHAHCOBUTE PE3YJTATH WU MO3UIMU Ha JIpyKeCTBOTO:

- Uamenenns 8 MCC 1 Tlpencrapsine Ha ¢puHaHcoBU ordetH: Knacudukanus Ha nmacMBUTE KaTO TEKYIIH
HeTeKyI, B cuia oT 1 ssmyapu 2024 r., npuern ot EC;

- U3menennst 8 MCC 1 ITlpencrarsne Ha ¢huHaHCOBU oTueTh: Herekyiiu nmacuBu, 00Bbp3aHu ¢ (PHHAHCOBU
rmokaszaTenu, B cuiia ot 1 sHyapu 2024 r., npuetu ot EC

- Usmenenus B8 MC®O 16 JIuzunr: 3aabibkeHue 10 JIM3UHT TPU Mpojak0a 1 oOpaTeH JIM3UHT B CHJIa HE
no-pano ot 1 suyapu 2024 r., npueru ot EC;

- Hamenennss 8 MCC 7 Otuer 3a mapuunute mnoromn U MCDO 7 @OUHAHCOBH HWHCTPYMEHTH:
OnosectsBanus: CriopasyMeHus 3a (MHAHCHPAHE HA JOCTaBYMIIM, B cujia OT 1 ssHyapu 2024 ., IpUeTH OT
EC.

CrnennuTe HOBM CTaHIAPTH, U3MEHEHHS M THJIKYBAaHHSA Ha CHIIECTBYBAIIMTE CTAaHAAPTH, KOUTO CBHIIO ca
M3aZieHd, HO BCe OIe HE ca B CHJa, HE CE OuYaKBa Jia OKaXxaT CBHINECTBEHO BB3ACHCTBUE BBPXY
(¢uHaHCOBHS OTYET Ha JIpy)KECTBOTO:

- U3menennss 8 MCC 21 Edektu ot mpoMeHuTe B OOMEHHHTE KypcoBe: JIumca Ha KOHBEPTHPYEMOCT, B
cuia ot 1 sayapu 2025 1., Bce omie He ca npueTt ot EC;

- F'opuan nopoOpenus, B cuna ot 1 stayapu 2026 r., Bce ome Henpuern ot EC;

- M3MeHeHMs Ha KiacH(pHKAIMATa ¥ OlleHKaTa Ha (PMHAHCOBHUTE HHCTPYMEHTH (M3MeHeHus Ha MC®DO 9 u
MC®O 7), B cuna ot 1 ssmyapu 2026 T., Bce omie Henpueru oT EC;

- MC®O 18 [IpencraBsHe 1 onoBecTsIBaHE BHB PHUHAHCOBUTE OTUETH, B cuia oT 1 ssHyapu 2027 1., Bce ore
Henpuer ot EC;

- MC®O 19 [Ipmepun npeanpusitas 6e3 mydnuyHa otdetHocT: OnoBecTsBaHus, B cuia ot 1 siHyapu 2027
r., Bce ome HerpueT oT EC.
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Haii-3aaunmure CYCTOBOJHHM IIOJIMTUKH, NpHJIaraHu IIpH HN3TOTBAHETO Ha TO3U (1)I/IHaHCOB OoT4eT, ca
npeacTaBCHU I10-101TYy.

TeKyum N HETEKYIIH aKTUBU

AKTHB ce KIacu(pHUIHpa KaTo TEKYII, KOraTo OTroBaps Ha HAKOW OT CIEHUTE KPUTEPUH:
e OuakBa Jla peaqu3upa aKkTHBa WJIM Bb3HaMepsBa Ja IO Mpojaje HIM YNOTpeOM B CBOS HOpMalleH
OTIEPATHBEH IIUKBII;
® JIBPXKH aKTUBA MPEIUMHO C 1IN ThPTIYBaHE;
O4YaKBa Jla peajn3upa aKTUBa B pAMKUTE Ha JABAaHAJECET Mecela clie]l Kpasi Ha OTYETHHUS IEPUOL; WU
® aKTHBBT € MapUYHU CPEICTBA WM TAPUYHH €KBUBaJIeHTH (chbriacHO aepuHunmara Ha MCC 7), ocBeH
aKo 3a aKTWBa HsAMa OrpaHWYeHHE Jla ObJe pa3MeHsSH WM HW3MOI3BaH 32 YPeKIaHEe Ha IacuB B
IPOIbIDKEHUE Hali-MaJIKO Ha JIBAHAJECET Mecella ciIe/l Kpas Ha OTUETHUS MEePHOI.
AKTHB ce KIacu(pHUIHpa KaTo HETEKYIIl, aKo HE OTroBapsi Ha KpUTEPUHTE 3a Kiacu(QUIpaHe KaTo TeKYI.

IIpuHIUNU HA KOHCOJUAALMS

I'pymara ce cbhcrom or [pykecTBOTO-Maiika M IBIIEPHUTE APYKECTBa, M30pocHU B Oenekka OOma
nHpOpMAaITHSL.

JIb1iepHUTE Ca BCUUKU APYKECTBA, BbpXY KouTo ['pynara npurexasa KOHTpOJ. I'pynara KOHTpoaupa e1Ho
JIpyKecTBO, Korato ['pynara € u3no)keHa Ha, WM MMa MpaBa BbPXY, IPOMEHIMBATA Bb3BPbILAEMOCT OT
HEHHOTO Yy4yacTue B TOBAa JPYXKECTBO M MMa BB3MOXKHOCT Jla OKa)Xe BbB3ICHCTBUE BBPXY TasH
BB3BPBILIAEMOCT IIOCPEACTBOM CBOUTE ITBIIHOMOLIUS BBPXY IPYXKECTBOTO.

OtuernTe Ha JBUIEPHOTO JAPYKECTBO MOJUISKAT HA ITBJIHA KOHCOIMHAINS OT MOMEHTA, B KOMTO KOHTPOIBT
Obae nmpuaodut edekruBHO OT [pyXKecTBOTO-Maiika M ce M3KII0YBAT OT KOHCONUIUPAHHUS OTYET, KOraTo
JPY’KECTBOTO IpecTaHe a ObJie KOHTPOIUPAHO OT JIpyKecTBOTO-MaKa.

Korato e HeoOxoamMo, ca M3BBPIICHH KOPEKIMH M peKiacupuKanud Ha (PUHAHCOBUTE JaHHU OT
WHIMBUYaITHUTE OTUYETH HA JBIIEPHUTE IPYKECTBA C el YeTHAKBSIBAHE Ha CUCTOBOTHUTE UM MOJIUTUKH C
MOJINTHKATA Ha J[py»kecTBOTO-Malka.

Bcuuku chliecTBeHN BHTPEITHO-TPYIIOBH Calija ¥ BETPEHIHO-TPYIOBH CICITKH W MPOU3THYAIUTE MeYanon
W 3ary0Ou ca eMUMUHUPAHH B PE3YJTAT HA KOHCOJNUAAIIMOHHUTE IPOLICAYPH.

HexonTponupamiy y4actusi B JbIICPHU JPY>KECTBA CE OMOBECTIBAT OTIEIHO OT COOCTBEHMS KarWTall Ha
I'pynara. YyacTtuero Ha HEKOHTPONMpPAIIX AKIIMOHEPH C€ OIEHSIBA MPH IMbPBOHAYAIHOTO NMPU3HABAaHE Ha
Ov3Hec KOMOWHAIMATA MO €MH OT CieqHHUTe JqBa HaunHa: (1) mo chpaBeyiuBa CTOMHOCT MK (2) Kato
MIPOMOPIIMOHATHUS [T HAa HEKOHTPOJIUPAILUTE Y4acTHsA B CIIpaBeAMBaTa CTOMHOCT HA pa3TpaHUINMUTE
HETHH aKTHBH Ha NpPUAOOMBAHOTO JpyKecTBO. M300pbT Ha MeTOn 3a MHPBOHAYAIHO OTYMUTAHE HA
HEKOHTPOJHMPAIINTE YYaCTHs Ce TIPABHU OTJIEIHO NIPH BCsIKa OM3HEC KOMOHMHAITHSI.

[Ipu mocnenBamio oOIeHsABaHE, CAIAOTO HAa HEKOHTPOIUPAIIUTE YyYacTHUsS CE€ Ompeneis KaTro KbM
IIbPBOHAYAJIHO MPU3HATOTO CAJII0 ce MpHOaBH jeia Ha HEKOHTPOJUPAIIUTE aKIMOHEPH B MPOMEHHTE B
COOCTBEHMsI KamnuWTajl Ha JIBIIEPHOTO JPYKECTBO. BceoOXBaTHHS J0XOA C€ pasnpeacis KbM
HEKOHTPOJIUPAIINATE YJaCTHsS JIOpU, KOTaTO TOBAa BOAM 1O OTPHUIIATEIIHO Calg0 HAa HEKOHTPOIHUPAIIUTE
Y9acTHsL.

[Ipu npua0O0MBaHETO UM MHBECTUIIMUTE B IBIICPHHU MPEINPHATHS C€ OTYMTAT [0 METOJA Ha IOKYIIKATa,
KOMTO BKIIOYBA HACHTHU(UIMpPAHE Ha NPUIOOMBAIIMS, ONpEACIAHE IleHaTa Ha MPUIOOMBaHE U
pasmpenelieHre Ha LieHaTa Ha MPUI00MBAHE MEXKAY NMPHIOOUTHUTEC aKTHBU U MOCTUTE MACHBH U YCIOBHHU
3aIbJKCHUS.
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Lenata Ha mpupoOuBaHE ce ompeaens KaTo ChbBKYIMHOCT OT CIpaBeIjiMBaTa CTOMHOCT KBbM JaTata Ha
pa3MsHaTa, Ha TPEIOCTABEHHUTE AaKTUBH, BB3HUKHAINTE WM TOETH 3aJbJDKEHHS U KalUTaJOBUTE
WHCTPYMEHTH, EMUTHpPAHH OT NpUA0OMBAIIMs, B 3aMsHa Ha KOHTpOJNA HaJ TPUAOOMBAHUS, KAKTO H
pa3xoauTe MpSAKO CBBP3aHU ChC clenkaTa. lIpeBuinaBaHeTro Ha IleHaTa Ha NpUAOOMBaHE HaJ Jena Ha
NpuIOOUBaIIMs B HETHATa CIpaBeUIMBa CTOMHOCT Ha pa3rPaHUYMMUTE aKTHBU, MACHBH M YCIOBHH
3aJbJDKEHISI HA MTPUI00UBaHUS, CE OTUHMTA KAaTo penyrtanus. B ciaydaii, ye 1ieHaTa Ha nMpuaIoOHBaHe € T0-
HUCKA OT Jiela Ha WHBECTUTOpa B CIPaBEJMBATA CTOMHOCT HAa HETHUTE aKTHBH Ha MPHIOOUTOTO
JPYXKECTBO, pa3linKaTa ce MPU3HABA JUPEKTHO B OTYETA 33 BCEOOXBATHUS JIOXOI.

B koHcomMaupaHHs OTYeT 3a (DHHAHCOBOTO CBHCTOSHHE, PEIyTalusATa Ce OTYMTA IO ITbpPBOHAYAIHA
CTOMHOCT, HaMaJIeHa C HaTpyIaHu 3aryOu 3a 00e3IeHKa, aKo MMa TaKhuBa. PermyTaiusaTa, Bb3HUKHANA TIPH
Ou3Hec KOMOHMHAIMKM C€ MPOBEpsBa 3a 00€3IEHKAa BEAHBXK TOAUIIHO, WM M0-YECTO, aKO CHOMTHS HIIU
MPOMEHH B 00CTOATENCTBATA AaBaT MHAWKAIIMK, Y€ TS MOXeE Ja ¢ obe3leHeHa. 3a IeIuTe Ha MPOBEpKa 3a
00e3I1eHKa, PEMyTalusiTe Ce pasnpeaeist Ha SIHHUINTE TeHEPUPAIH TAPUIHHU TOTOIH, KOUTO CE OYakBa Ja
CE BJIUSAT MOJIOKHUTEIHO OT OM3HEC KOMOMHAIIMATA.

AcOIMMPaHU IPYKeCTBA

AcolunpaHo TpearnpusaTue € ToBa, BbpXy KoeTo JpyxkecTBOTo-Maiika MpsKO MM KOCBEHO MOCPEICTBOM
€IHO WM IOBEYE IBUIEPHH JIPYKECTBA, YIPAXKHSIBA 3HAYUTEIHO BIIMSHHME, HO KOETO HE IIPEICTAaBIsABA
JBIIEPHO MPEANPUATHE U CHBMECTHO KOHTPOIMPAHO MPEANpusITHE. 3HAUNTETHO BIMSHUE TPEACTABIABA
MPaBOTO HA Y4acTHe MPH B3EMAHETO HA PEIIeHHUs, CBbP3aHH C (UHAHCOBATA U OMEpaTHBHATA MOJUTHKA Ha
ACOLIMMPAHOTO IIPENIIPUATUE, HO HE € KOHTPOJI UJIM CBbBMECTEH KOHTPOJI BBPXY Ta3u IOJUTHUKA.

B nacrosimus xoHconuaupad ¢uHancoB order ['pynarta oT4nTa HHBECTUIIUM B ACOLMUPAHH TPEAPUSTUS
MO KaruTaJOBUS MMOJIXO, T.€. OTYHTA JIeNIa Ha NeYaIONTEe U 3aryOuTe Ha aCOIIMUPAHOTO APYKECTBO.

busznec koMoOMHa U

Cerimacuo m3uckBanusaTa Ha MCPO 3 Busnec xomOuHanmu, OM3HEC KOMOMHANMATA € OOeIWHIBAaHE Ha
OTJICSTHYU MPEANPHUATHS WK OU3HECH B €HO OTYMTAIIO CE IPYXKECTBO. B ciyyaii, ue npykecTBo npuaoouBa
KOHTPOJI HaJ JPYro IPY)KECTBO, KOETO HE IMPEACTaBJIABa OTACIACH OM3HEC, OOCAMHSBAHETO HAa TE3U
JpyXecTBa HE ce cuMTa 3a Ou3Hec KoMOWHanus. Bbu3Hec kKoMOWHAIWsITa ce OTYMTA MO METoJa Ha
MOKYIIKaTa ChIIIaCHO M3MCKBAHUATA HA MTPHIOKMMHUTE CTaHIAPTH.

Koraro B OT4YeTHM mepHOAM Cjea NPHUAOOMBAHETO HAa KOHTPOJIA B JIBIICPHOTO IPYXKECTBO HACTBIIAT
MIPOMEHH, B Y4acTHETO Ha J[py)kecTBOTO-MaiiKa B ABIIEPHOTO APYKECTBO, O€3 TOBA Jia BOAM J0 3ary0a Ha
KOHTPOJI, NMPOMEHHTE C€ OTYMUTAT KaTO OIepalid CbC COOCTBEHHMS KamuTan (T.e. OIepalid ChbC
COOCTBEHMIIMTE B KAYECTBOTO MM Ha COOCTBEHHMIIM). [Ipu TakiBa 00CTOATEICTBA MPEHOCHUTE CTOHHOCTH Ha
KOHTPOJHUPAIIUTE ¥ HEKOHTPOJNUPAIIMTE Yy4YaCTHUS CE€ KOpUTHpaT, 3a Ja OTpa3siT IMPOMEHUTE B
OTHOCUTETHUTE UM YYacTHS B IBIICPHOTO APYKECTBO. Beska pasznmnka MeXAy cyMmara, C KOSTO ce
KOPUTHPAT HEKOHTPOJIUPAIIUTE YYaCTHsI, KaKTO U CHOpaBeIMBaTa CTOMHOCT Ha IUIATEHOTO WU
MOJIy4EHOTO BB3HATPaXKICHHE, CE IPU3HABa IUPEKTHO B COOCTBEHHS KamUTal M CE€ OTHACA KbM
coOcTBeHMIMTE Ha J[pykecTBOTO-MalKa.

Korato ['pynara u3ryou KOHTPOJ BbPXY CBOE JBIIEPHO JAPYKECTBO, MevaadaTa wiM 3arydaTta OT clienkarta
ce ompenenst kaTo pasnukara mexnay (1) obmara cyma Ha chpaBeminBaTa CTOMHOCT Ha TOIYYEHOTO
BB3HArpaXKJIeHUE W CIpaBeJIMBaTa CTOMHOCT HAa OCTAaThUHUA ST B JIPY’KECTBOTO M (2) oT4eTHaTa
CTOMHOCT Ha aKTHUBUTE (BKJ. pemyTalus), MacUBUTE M HEKOHTPOJIUPAIIOTO yYacTHE Ha MPOJaJeHOTO
JPY>KECTBO.
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I/IMOTI/I, MAallUHU U CHOPBAKCHUSA

AKTHUBH ce€ OTUYMTAT KaTO UMOTH, MAIlIMHU U ChOPBKEHHS, KOraTo OTroBapsT Ha kputepuute Ha MCC 16 3a
MpHU3HABaHE U UMAT [IeHa Ha MpUI00MBaHe, paBHA WK NOo-BHcoKa oT 500 1B. AKTHBHTE, KOUTO UMAT IIeHa
Ha NpuaoOMBaHe MO-HUCKA OT [IOCOYEHATa, ce OTYMTAT KaTO TEKYIIH Pa3XoIH 3a Meprosia Ha Ipuao0uBaHe
B CHOTBETCTBHE C OJ00pEHATa CUETOBOJHA TOJMTHKA. Bcekn MMOT, MalllHa U ChOPBKEHHE Ce OllCHIBA
npH TpUAOOMBAHETO MYy IO IleHa Ha NPHIOOMBaHE, ONpE/elieHa B CHOTBETCTBHE C HM3MCKBAHMATA HA
MCC 16.

I'pynata e mpuena qa OTYUTA 3€MHU U CTPaJU TI0 MOJielia Ha TpeolieHeHara cToifHoct. CTOWHOCTTa Ha 3eMU
W CTpajgyl B KOHCONMAWPAHHUS OTYET 32 (PMHAHCOBOTO CHCTOSHHUE TPENICTABIISABA CIIPABENINBATA CTOHHOCT
KBbM JIaTaTa Ha MpeolleHKaTa. 3eMsATa He ce aMOPTH3UPA.

VYBenuueHne Ha CIpaBeyIMBaTa CTOMHOCT IPHU TpEOleHKAa Ha 3eMH W CTpagd ce IMpH3HaBa B JAPYT
BCEOOXBATEH JIOXO/ — PE3EPB OT MPEOIEHKA, KaTO YacT OT COOCTBEHHS KAIMTaJl, OCBEH aKO YBEIUUYECHHETO
HE KOMIIGHCHPA MPEIXO0JHO HaMaJleHWe Ha CTOMHOCTTA Ha CBIIWS aKTHB OTYETEHO KaTo 3aryda, B KOWTO
clly4yail YBETMYEHHETO ce OTYMTA KaTo rmevanda o pa3Mepa Ha MpU3HATATA B MPEIXOJAHU EPHOIN 3aryoda.
Hamanenve Ha cmpaBemyinBaTta CTOMHOCT B pe3yaTaT Ha IPEOLEHKAa HAa 3€MH U CTPaju Ce OTYHTA KaTo
HaMalleHHe Ha JIpyr BCeoOXBaTeH J0X0/ (pe3epB OT MPEOIeHKa) 10 pa3Mepa Ha HATPYMaHHS MOJIOKUTENEH
pe3epB OT MpeoleHKa, KaTO eBEHTYaTHO HaJBHUIICHUE CE OTYMTA KaTO TEeKyIlla 3aryba B KOHCONUIAUPAHUS
OTYET 32 BCEOOXBATHHS TOXOI.

MaivHe ¥ ChbOPBIKEHHS Ce OTYMTAT MO IIeHa Ha MpHI0OWBaHe, HamMajeHa C HaTpylaHaTa aMOPTH3AIUs 1
3aryouTe oT 00€3IIeHKa, aKO MMa TaK1Ba.

[locnenBamu pa3xoau, CBbp3aHH C OTAENEH UMOT, MAalllMHA U ChOPHKEHHUE, C€ OTUYUTAT B YBEIMYEHHE Ha
OanaHcoBaTa CTOWHOCT Ha aKTHBa, aKO € CIIa3eH MPUHIMITBT Ha pu3HaBaHe omnpesencH B MCC 16.

PaxoauTe 3a Tekymoro obcayXkBaHe Ha UMOTH, MAIlIMHA U ChOPBHKEHUS Ce OTYMTAT B Nedasida with 3aryba
B MOMEHTA Ha U3BBPIUIBAHETO UM.

BanmancoBara cTOIfHOCT Ha J1aZieH UMOT, MaIlIMHA U ChOPBKEHHE C€ OTHHICBA MpU poAaxoa Ha aKTHUBA, MK
KOTaTo HE C€ OYaKBAaT HHUKAKBU JPYTH HMKOHOMMYECKH HM3TOAM OT M3MOI3BAHETO Ha aKTUBA, WIH TPU
0CBOOO’KIaBaHE OT aKTHBA.

[Newan6ara wnu 3arybara, Bh3HUKBAIA OT OTIHCBAHETO HA UMOT, MalllMHA U ChOPHKEHUE CE BKIIIOUBAT B
nevanbara WM 3arybaTa, KOrato akTUBBT ce ormuiie, ocBeH ako MC®DO 16 He m3mckBa Ipyro mnpu
nponax6a u obpateH nu3uHT. [leyanOure uiay 3aryouTe, Bh3HUKBAIIW TIPH OTIIMCBAHE HA WMOT, MalIdHA
WM ChOPBKEHHE Ce OMPEIeNAT KaTo pa3siiKa OT MKy HeTHUTE MOCThILIEHHs OT MpojakbaTa, ako uMa
TaKuBa, ¥ OanaHcoBaTa CTOMHOCT Ha aKTHBA.

I/IMOTI/ITC, MAalIMHUTE U CHOPBIKCHUATA CE aMOPTHU3HUPAT I10 JIMHEHHUSA METOA 3a IEproJia Ha OYaKBaHUA
ITIOJIC3CH XKUBOT.

OcraTbyHaTa CTOMHOCT W TOJIE3HUSAT )KUBOT HA aKTHB CE€ MPEPasrNIeKIaT MPH MPHKIOYBAHETO HA BCSKA
(¢uHaHCOBa TONMHA M aKO OYaKBAHMATA CE€ pa3iMyuaBaT OT MPEIUIIHUTE NPHOIU3UTEIHN OICHKH,
MPOMEHUTE C€ OTYUTAT KaTO IPOMSHA B CUYCTOBOJHUTE TPUOIM3UTEHU OLIEHKH B choTBercTBUE ¢ MCC 8
C4eToBOIHM TIONUTHKA, TPOMEHH B CUETOBOIHUTE IPUOTU3UTEIHN OICHKH U TPEIIKH.

AMOpTI/ISaHI/IHTa 3aIroyBa Ja C€ HaducCJisiBa OT MOMCHTA, B KOUTO HUMOTUTEC, MAIIMHUTE U CbOPBKCHUATA Ca
HaJINYHU B prHaTa, Ha MSCTOTO M B CBCTOSAHHUCTO, HGO6XO)Z[I/IMI/I 3a CKCIlIoaTanmusTa MM II0 HaduHa,
MIPENBUICH OT PHKOBOJCTBOTO. AMOPTH3AIMATA HA AaKTUBHUTE CE IIPEYCTAHOBSBA HA MO-paHHATA OT JIBETE
naTH:

e JaTarta Ha KOATO ca KiacH(pHIMpaHu KaTo IbpXKaHU 3a poaaxkoa, cbriiacio MC®O 5 niu

e JlaTaTa Ha OTIHCBAaHE HA AaKTUBHTE.

AMopTH3a1usATa He ce MIPEyCTaHOBsABA B MEPUOIU Ha MPECTOH WM U3BaKJIaHE OT aKTHBHA yIOTpeoa.
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CpeZIHI/ISIT ITOJIE3CH XUBOT B I'OIMHHU 3a OCHOBHUTEC I'PyNI HETCKYIINU MAaTCPUAJIHU aKTUBU €, KAKTO CJICABA:

I'pyna I'opunn
Crpaau 50
MaiuuHu U ChbOPbKEHUs 12-33
KomnrorepHa TexHuka 2-5
TpaHcnopTHU CpelCcTBa 4-17
CronaHCKu HUHBEHTap 7-10
Hpyru 16 —25

O6€31¢€HK€1 HA umomu, Mawtuiu U CbOPbIHCEHUA

Crorinacao m3uckBammsaTa Ha MCC 36, KbM Kpas Ha OTYETHHUSA IEPHUOJA CE€ TPaBH IMPEIECHKA daJid
CHIIIECTBYBAT MHJIWKAIIMK, Y€ CTOMHOCTTAa Ha NAJCH aKTUB OT VMIMOTHTE, MAIIMHUTE U CHOPHKCHUSTA €
oOe3lieHeHa. B ciydail Ha TakMBa MHIUKAIIMM CE M3YKMCIsABAa BH3CTAHOBUMATa CTOMHOCT HAa aKTHBAa M CE
onpenens 3aryoara or obOesieHka. B ciydail, ue He ¢ BB3MOXKHO Ja C€ OIpPEACIH Bbh3CTAHOBHMATA
CTOMHOCT Ha OTJEIHUA aKTuB, ['pynara onpenens Bb3CTAaHOBMMATa CTOMHOCT Ha €AMHUIIATA, TEHEpUpAIla
MMapUIHM MTOTOIH, KbM KOATO aKTUBBT IMIPHHAIIICIKH.

Bb3cranoBuMara CTOMHOCT € IMO-BUCOKaTa OT CIIpaBejiMBaTa CTOMHOCT, HamMaj€Ha C pa3XoAuTe 3a
npofaxxba M cTolHOCTTa B ymnotpeOa. [Ipu olleHsBaHE CTOHHOCTTa B ymHoTpeba, O4YaKBaHUTE ObICIIN
MMapUYHM MOTOIM CE TUCKOHTUPAT JI0 HACTOSIIIIaTa UM CTOMHOCT Upe3 MUCKOHTOBA CTaBKa MPeId JaHBUYHO
o0JyiaraHe, KOSATO OTpa3sBa HACTOsAIIATa Ia3apHa OICHKA HA CTOMHOCTTA Ha MapuTe W CIEeHU(UIHHUTES 3a
aKTHBA PUCKOBE.

AKO BB3CTAaHOBHMATa CTOMHOCT Ha aKTHB (WM TEHEepHpalla MapHdHd MOTOIM SIUHHUIA) € MO-Majika OT
OanaHcoBaTa My CTOMHOCT, TO TIOCJIEJHATA CE€ HamalsBa JI0 Bb3CTAaHOBUMATa My CTOMHOCT. 3aryba ot
o0e3IieHKa ce TIpu3HaBa He3a0aBHO 3a pa3Xojl, OCBEH aKO ChOTBETHHAT aKTHB CE MPEHACs 10 MPeolleHeHa
CTOMHOCT, B KOWTO ciTy4ail 3arybaTta oT 00e3IleHKa ce CUHTa 32 HaMaJIeHWe Ha IPEeoIeHKaTa.

B cnyuaii Ha BB3CTaHOBsIBaHE Ha 3arybaTa OT 0O€3IlcHKa, OajlaHCOBaTa CTOMHOCT Ha akTHBa (WM Ha
CAnHUIaTa, I'CHEpUpalla MapuiIHnu HOCT’bHHeHI/IH) CC yBC/IM4YaBa OO0 HNpPOMCHCHATa MY BB3CTaHOBHUMaA
CTOMHOCT, HO TaKa, 4e HamalieHaTa OaJaHCOBa CTOMHOCT Ja HE MpEeBHIaBa OalaHCOBaTa CTOWHOCT, KOSTO
Ou Owmia ompezelieHa TPH MOJOKEHHE, Ye B MPEIXOJHU TMEpUOJM He ¢ Owia mpu3HaBaHa 3aryda oOT
00e31IeHKa 3a JIaJIcHUs] aKTUB (TeHepupalia MapuvHu NOTOIM eIUHHUIA). Bh3cTaHOBsBAHETO Ha 3aryda OT
00e31IeHKa ce MPU3HaBa BEIHATra KaTo MPUXOJ], OCBEH aKO ChOTBETHHST aKTHB CE MPEHACs MO MPEolleHeHa
CTOMHOCT, B KOIMTO ClTy4aii Bb3CTAHOBSBAHETO Ha 00E3I[CHKA CE CYMTA 32 YBEIMUCHUE Ha MIPEOI[CHKATA.

HeMaTepna.mm AKTHUBH

I'pymara oTynTa pasrpaHUYMMUTE HEMAPUUYHU aKTUBU Oe3 (u3Myecka CyOCTaHIMS KaTO HEMaTepHaIHU
AKTHBH, KOTaTO OTrOBapsAT ONPEACICHHETO Ha HEMAaTEepHUaJicH aKTHB W KPUTCPUMTE 3a IMPU3HABaHE
¢dopmynupanu B MCC 38.

prHaTa IIpu3HaBa KaTO HEMATCpUaIHU AKTHBH W H3BBPUICHUTEC pPas3sxoJud 3a BBTPCIIHO Cb3JaACHU
HEMATCpUaJIHU aKTUBH.

3a Ja OIeHM Aajiid BBTPEIIHO Ch3/aJIeH HeMaTepHalleH aKTUB OTroBaps Ha KpUTEpUHUTE 3a MpHU3HaBaHe,
I'pynara knacudunupa cb3IaBaHETO Ha aKTHB BbB (ha3a Ha HAyYHOM3CIIEOBATEICKaA AEHHOCT Win (as3a Ha
pa3BoiiHa AeHHOCT. Pa3xonuTe 3a Hay4HOM3CIEA0BATENCKA IEHHOCT C€ IIPU3HABAT Ha Pa3xo[ B IIEpUOAa, B
KOWTO ca HamnpaBeHU. HemaTepuaneH akTuUB Cb3llaicH B PE3ylATaT Ha BBTPEIIHA Pa3BOHHA NEHHOCT ce
IIPU3HABA CaMo, aKO Ca HAJIUIIE CIICAHUTE KPUTEPUU:

o TexHuyecka HM3ITBIHMMOCT Ha 3aBBPIIBAHETO HAa HEMaTepHalieH akTHB, Taka 4e TOW Ja Oble Ha

pasnonoKeHue 3a MOI3BaHe WK NPOax0a;
e ['pymara uma HaMepeHue J1a 3aBbPIIN HEMaTEpUATHI aKTUB U J1a TO U3I0JI3Ba WM IIPOJAIE;
e ['pymara mMa BB3MOXKHOCT Jja U3I10JI3Ba WIH ITPOJAJe HEMAaTEpUaIHUS aKTUB;
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HemaTtepuaHuAT aKTHB 1€ TeHepUpa BEPOSITHU OBbICIIN MKOHOMUYECKH TTOJI3H;

e Hanuuue Ha aJieKBaTHH TEXHHYECKH, (PMHAHCOBU U JIPYTH PECYPCH 3a MPHUKIIOYBAHE HA pa3BOWHATA
JEWHOCT M 3a TIOJI3BAaHETO WIIM MPOJakOaTa Ha HeMaTepHaHUS aKTHB;

e PasxoauTe, OTHACSIIM CE 10 HEMaTEpUAIHUS aKTHB MO0 BpeMe Ha HErOBOTO pa3padoTBaHE MOrar Ja ce
OIIPEAEIIAT HAJISKIHO.

H’prOHa‘IaﬂHO HEMATCPHUATHUTEC aKTUBH CC OTYUTAT I10 LICHA Ha HpI/II[OGI/IBaHe.
IlenaTta Ha mpuIOOMBaHE Ha OTIEIHO MPUAOOMT HEMaTepHalIeH akTUB ce onpenens cbriacio MCC 38 u
BKITIOYBA:
® [IOKYyIIHAaTa II€Ha, BHOCHHUTC MUTa W HCEBB3CTAHOBUMUTC IaHBIM BBPXY IIOKYIKaTa, ThbPrOBCKUTC
OTCTBIIKHM M padaTH ce mpHCIaiaT; u
® BCSKAaKBU CBBbP3aHU Pa3XO/IH 3a MOArOTOBKATA Ha aKTHBA 32 HETOBOTO OYaKBAHO M3ITOJI3BAHE.

HeHaTa Ha HpI/II[O6I/IBaHe Ha HEMATCpUaJICH aKTHUB HpI/I}:[OGI/IT B 3aMsHa C HENapU4CH aKTHUB C€ U3MCpBaA I10
CIIpaBeJIMBa CTOMHOCT, OCBEH aKo:

e pa3MeHHaTa JCHHOCT HAMa ThPTrOBCKA CHIIHOCT; HJIH

® CIlipaB€ajiMBaTa CTOMHOCT HHTO Ha IMMOJTy4YCHUA AaKTHB, HUTO Ha OaJICHUSA AKTHUB, MOXKC Jia 6’bI[e

U3MepeHa HaJIeKTHO.

[TpugoOUTHIT aKTHB Ce M3MepBa IO TO3W HAYMH, JOPU ako ['pymata He Moxe He3abaBHO [a OTITHILE
JaeHus aKTHB. AKO TPHIOOMTHST aKTHB HE € OLCHEH IO CIpaBeIiBa CTOMHOCT, HEropara IIeHa Ha
MpuI00UBaHE ce M3MEPBa 10 OallaHCcOBaTa CTOWHOCT Ha JaJICHUS aKTHB.

Ilenata Ha mpuaoOVMBaHE Ha BHTPEIIHOCH3/AJCH HeMaTepualieH akTuB, ckriacHo MCC 38 e neromata
ce0eCcTOMHOCT, BKIIFOYBAIIA CyMaTa Ha Pa3XOAUTe, HANPABEHH OT JlaTaTa, Ha KOSTO HEMATEPUATHUAT aKTHB
€ OTTOBOPHII 3a I'bPBU IIbT Ha KPUTEPUUTE 3a IIPU3HABAHE.

Hemarepuannute akTHBH €€ OTYMTAT CJe[ MPUIO0OMBAHETO MO I[€Ha Ha MpuAoOMBaHEe, HamalieHa C
HaTpylaHaTa aMOPTH3AlMs U HATPYMaH! 3aryOou OT 00e31eHKa.

prHaTa OIICHABA AW IMOJIC3HUAT KUBOT Ha HEMATCPHUAJICH aKTHUB € OI'paHUYCH WJIM HCOTPAHUYCH U aKO €
OrpaHUYCH, MPOAB/DKUTCIHOCTTA Ha, WIA 6pO$I Ha TIIPOU3SBOACTBCHUTC WJIM CXOOAHU CIAWMHUIH,
ChCTaBJIIBaIlld TO3H ITOJIC3CH KHUBOT.

HemarepuaiieH akTuB ce pas3riiex/ia KaTo UMalll HeOrpaHUY€eH I0JI€3€H J)KUBOT KOraTo, Ha 0as3aTa Ha aHaJIu3
Ha ChOTBETHUTE (HAKTOPH, HE CHIICCTBYBA NMPEABUIMMO OTpaHUYEHHE 32 TIEPHO/Ia, Tpe3 KOUTO ce 0YaKBa
aKTUBBT Jla TEHEpUpa HETHHU NMapHyuHU MOTOoIM 3a I pymnaTa.

HeMaTepI/IaJIHI/ITe AKTHBU C OIpaHUYCH II0JIE3CH JXUBOT CC aMOpTU3UpAT, a HEMATCPHUAJIHUTEC aKTUBHU C
HCEOI'paHNYCH I10JIC3CH )KMBOT HE CE€ aMOPTHU3HPAT.

HeMaTepI/IaJIHI/ITe AKTHBHU, KOHUTO IIOMJICKAT Ha aMOpPTH3alrdg CC aMOpPTHU3UpAT II0 JIMHCHHUS METOO 3a
CpOKa Ha OIpe€ACICHH IMOJIC3CH KUBOT.

AmopruzanusTa 3a04Ba /1a ce HauMcisiBa, KOraTo akTHUBBT € Ha Pa3looKEHUe 3a I0JI3BaHE, T.€. KOraTo
TOH € Ha MSCTOTO U B ChCTOSHHETO, HEOOXOIMMO 3a CIIOCOOHOCTTAa My Ja paOOTH IO HauWH, OYaKBaH OT
PBKOBOCTBOTO.

HauncnsBanero Ha aMmopTH3aIMATa Ce MPEKpaTsIBa Ha IO-paHHaTa OT:
e jaTarta, Ha KOSTO aKTHUBBT € KJIacH(pHUIMpPaH KaTO JAbpKaH 3a Mpojaxk0Oa (Mau BKIIOUEH B TpylaTa 3a
0CBOOOXKIaBaHE, KOATO € AbpkKaHa 3a pojaaxoa) B cboTBercTBHE ¢ MC®DO 5; 1
® JaraTa, Ha KOATO aKTHUBBT € OTIIMCAH.

Ilone3nus )KUBOT B TOAWHHA 3a OCHOBHUTC I'pylid aMOPTHU3UPYEMU HEMATCPHUATIHN aKTUBU €, KaKTO CJICABA:

I'pyna TI'opunan
Codryep 2-25
[IpaBa BbpXy HHTENEKTYyalIHA COOCTBEHOCT 5-10
Hpyru 4-12
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O6€31¢€HKCI HA HemamepuaiHu akmueu

CeriacHo m3uckBanustTa Ha MCC 36 xbM Kpas Ha BCEKM OTYETEH IEPUOJ CE MPaBH IpeleHKa Jalu
CBIIECTBYBAT WH/IMKAIIUH, Y€ CTOWHOCTTA Ha HETCKYIIUTE HEMaTepHallH! aKTUBH € o0e3leHeHa. B ciryuait
Ha TaKWBa MHJMKAIMM CE M3YUCIISBA BH3CTAHOBUMATA CTOMHOCT Ha aKTUBUTE M C€ OMNpeens 3arydara oT
00e3IeHKa.

Hemarepuanam akTUBH C HEONpENEleH TOJIE3€H >XUBOT M HEMATEPHATHU aKTHUBU, KOMTO HE ca Ha
pasmoyioKeHUe 3a ITOJI3BaHE, Ce TECTBAT 3a OOC3I[eHKa EKEroJHO W ChINO TaKa, KOraro ChIICCTBYBa
MHIUKALMA 32 00€31[eHKa Ha aKTHBaA.

DOUHAHCOBU HHCTPYMECHTH
Hpuaua@aue u omnuceane

duHaHCcOBUTE aKTWBM ¥ (MHAHCOBUTE NACHBU C€ NpU3HABaT, Korato ['pynara craHe cTpaHa IO
JIOTOBOPHUTE YCIIOBUS Ha (PUHAHCOBHS MHCTPYMEHT.

duHaHCOBUTE aKTHBH CE OTIHCBAT, KOTaTO JIOTOBOPHUTE MPaBa BPXY MaPUYHUTE MOTONHU OT (PHHAHCOBHS
AKTHB M3TUYAT WIIM KOTaTO (PMHAHCOBUSAT AKTUB H O CHIIIECTBO BCHUKH PUCKOBE M U3TOAM CE MPEXBHPIISAT.
(DUHAHCOBUTE IMMACHBH CE OTIHCBAT, KOTaTo 3aJbJDKEHHETO, IOCOYEHO B JOTOBOPA, € H3ITBJIHEHO, €
OTMEHEHO WJIM CPOKBT MY € U3TEKBJI.

KJZCICM¢MKCZL;M}Z U NbpEOHAYAIIHO OY€EHABAHEe HA quHaHCOGM akmueu

[TbpBOHAYATHO (PUHAHCOBUTE AKTHBM CE OTYMTAT 10 CIPABEJIMBA CTOMHOCT, KOPUTHPaHa C Pa3XOAMUTE MO
clenkara, ¢ W3KIIOUeHHEe Ha (DPUHAHCOBHTE aKTHBH II0 CIpaBeIUIMBa CTOWHOCT Tpe3 Iedandara Wi
3ary6aTa U TBProBCKUTC B3C€MaHUsA, KOWUTO HC CBAbBPKAT CBIICCTBCH (1)I/IHaHCOB KOMIIOHCHT.
[IppBoHAuanHaTa OllcHKA Ha ()MHAHCOBUTE AKTUBH IO CIIpaBEJIMBAa CTOMHOCT Mpe3 Iedandara MU
3ary0ara HE Ce KOpPHUTHpa C pa3XOoIuTe IO CHAeNKara, KOHTO C€ OTYUTAT KAaTo TEKYIIHd pPa3Xxo.u.
H’prOHa‘IaﬂHaTa OIICHKa Ha TBProBCKUTEC B3CMaHHUA, KOUTO HE CBALPKAT CBHIICCTBCH (1)I/IHaHCOB
KOMITOHEHT TIPEICTaBIsIBA [IeHAaTa Ha caenkaTta chriaacHo MCOO 15.

B 3aBucuMoCT OT HaunMHaA Ha mociieaBanio OTYMTaHCE, q)HHaHCOBI/ITe aKTHUBH CC KHaCI/I(i)I/IHI/IpaT B €1Ha OT
CIICTHUTE KATCTOPHUH:

- IBJITOBU MHCTPYMEHTH 110 aMOPTU3UpaHa CTOMHOCT;

- ()MHAHCOBH aKTHBH I10 CIIPABEIMBA CTOMHOCT Mpe3 nevandaTa iy 3arybara;

- (UHAHCOBM aKTHBM IO CIpaBeIMBa CTOMHOCT TIpe3 Jpyr BCeoOXBaTeH J0XOn C Wi 0e3
pexnacudukanms B Tedajgbarta wiM 3arydata B 3aBHCHMMOCT JajiM Ca JBICOBH WM KalMTaJOBU
HHCTPYMEHTH.

Knacupukanusra Ha GUHAHCOBUTE aKTHBH CE ONpe/elis Ha 0a3zaTa Ha CIEIHUTE JABE yCIOBUS:
- Ou3Hec MozebT Ha ['pynara 3a ynpasiieHre Ha (PUHAHCOBUTE aKTHBH;
- XapaKTCPUCTUKUTEC HA JOTOBOPHHUTEC NapUIHU ITOTOX HA (1)I/IHaHCOBI/I$I AKTHUB.

Bewukn npuxomu W pa3xoM, CBHP3aHU ¢ (DMHAHCOBUTE AKTHBH, KOUTO ca TPU3HATH B Iedandara u
3ary0ara, ce BKJIIOYBAT BbB (JMHAHCOBH Pa3xoH, ((HHAHCOBU MPUXOIHU WK IPYTH (HHAHCOBH MO3HIINH.

HOCJZ@O@CIWO OYeHs6aAne Ha d)uHchoeume akmueu

[IpomenTHTE HA OYaKBaHUTE 3ary0H ce OCHOBaBAT Ha MPOQIIUTE Ha TUIAIIAHKITA 33 TPOIAKOH 32 TIepHoJ
oT 36 Mecella mpenyd HAa4vajloTO Ha TEKYIIUA OTYETEH IMEpPHOJ, KaKTO M Ha CHOTBETHHUTE HCTOPHUUYECKH
KpEIUTHU 3aryOu, HACTBIMIIN MIpe3 TO3W mepruo. Mcropuueckute CTOMHOCTH Ha 3aryOuTe ce KOpUTHPAT,
3a J]a OoTpas3sBaT TEKyllaTa W MpPOTrHO3HATa HMH(GOpPMAalHUs 32 MaKPOMKOHOMHYECKHTE (aKTOPH, KOHUTO
BIIHSISIT BBPXY CITOCOOHOCTTA Ha KIMEHTHUTE JIa YPEXKIAT B3eMaHUSTA.
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,Z]'b./lZOGM UHCMPYMEHRMU NO amopmusupana CMOUHOC

DUHAHCOBUTE AKTHBU C€ OIEHSBAT MO aMOPTH3MpaHa CTOWHOCT, aKO aKTHUBUTE H3I'BJIHABAT CIEIHUTE
KpUTEpUH 1 HE ca OMPEIETICHU 3a OIleHsIBaHe IO CIIpaBeIiBa CTOMHOCT IIpe3 Mevandara u 3aryoara:

- ['pynara ynpasinsiBa akTHBHTE B pAMKHTE Ha OM3HEC MOJIEIN, YHSTO 1IN € JIa IbpKH (PUHAHCOBUTE aKTHBH
U J1a chOHMpa TEXHUTE JIOTOBOPHU TTAPHYHH MOTOIH;

- CBIIIACHO JIOTOBOPHHUTE YCIIOBUS Ha (DMHAHCOBHS aKTHB HA KOHKPETHH JIATH BH3HUKBAT TAPUYHH MTOTOLIH,
KOHMTO ca eqUHCTBEHO IUIAIIaHNA 10 TJIABHUIIA U JIUXBAa BbPXY HEMoraceHaTa cyma Ha TJIaBHHUIIATA.

Ta3u kareropusi BKIIIOUBa HEJICPUBATHBHU (DMHAHCOBHM aKTHBH KAaTO 3a€MHU M B3EMaHUs C (GUKCHPAHH WU
OTIpeNeNUMH IIJIaIlaHus, KOUTO He ce KOTHPAT Ha akTHBeH nasap. Cliel MbpBOHAYAIHOTO MTPHU3HABAHE T€ Ce
OIIEHSIBAT 110 aMOPTH3HMpaHa CTOMHOCT ¢ U3MOJI3BaHE Ha MeTo/a Ha edexkTuBHATa uxBa. [IMCKOHTHpaHE HE
ce M3BBPIIBA, KOrato eQekThbT OT HEro € HechllecTBeH. [ 'pynara ximacupumupa B Ta3d KaTeropws
MapuyHUTE CPEICTBA, THPTOBCKUTE M JIPYTW B3€MaHHUS, KaKTO W PETHCTPUpaHU Ha OopcaTa OONUTaIMH,
KOHTO TIpen ca OWIM KIacUPUIUpaIn Kato (GUHAHCOBH aKTHBH, IBbPKAHH JIO MAJIeK B CHOTBETCTBHUE C
MCC 39.

T'prOGCKu B3eMAHUA

TwproBckuTe B3eMaHUs ca CyMH, ABJDKUMHU OT KIMEHTH 3a MPOJAJEHU CTOKU WIIH YCIIYyTH, U3BBPIIECHU B
oOWuaifHus XOJ Ha cTomaHckaTta JeiHocT. OOMKHOBEHO T€ Ce JBJDKAT 3a YpeXJaHe B KPaThbK CPOK U
CIIEIOBATEHO ca KiIacH(UIpaHH KaTo TEKYIIH. THProBCKUTE B3EMaHHUs C€ NMPU3HABAT ITBPBOHAYAIHO B
pasMep Ha O0€3yCIOBHOTO BB3HATPAXKJCHUE, OCBEH aKO CBABPXKAT 3HAYMTEIHH KOMIIOHEHTH Ha
¢unaHcupane. ['pynaTta IbpKu ThPrOBCKUTE B3EMaHHUsI C 111 ChOMpaHe Ha JOrOBOPHUTE MTAPUYHH TIOTOIH
W CJIEJIOBATEITHO TH OIICHSBA 110 aMOPTHU3HMPaHa CTOWHOCT, KaTO M3IO0JI3Ba MeTo/la Ha eheKTHBHATA JTUXBA.
JIMCKOHTUpaHE HE ce U3BBPIIBA, KOraTo epeKThT OT HEro ¢ HECHIECTBEH.

Dunancos8u akmusu no cnpaeedﬂuea CMOUHOC npes neuanrbama uiu 3a2y6ama

dUHAHCOBH aKTHBH, 3a KOHUTO HE € NMPHJIOKUM OM3HEC MOECT ,,IbpXKaHW 32 ChOMpaHE Ha JIOrOBOPHHUTE
MapyyHU MOTOLM WM OM3HEC MO ,,IbPXKAHM 3a ChOMpaHe U Mpojax0a“, KakTo U (PMHAHCOBU aKTHBH,
YUUTO JOTOBOPHH MApPHYHU IMOTOIM HE Ca €IMHCTBEHO IUIANAHUS HA TJIaBHUIA U JIUXBH, CE€ OTYUTAT I10
CIpaBeUIMBa CTOMHOCT Mpe3 Mevandara Wik 3aryoara. Bcuuku aepuBaTUBHE (PUHAHCOBH MHCTPYMEHTH CE
OTYMTAT B Ta3u KaTEropus ¢ M3KIIOUYCHNE HAa TE3U, KOUTO Ca ONMPEACICHH U ePEKTHUBHHU KaTO XCIKUPAIIU
WHCTPYMEHTHU U 32 KOWUTO C€ MpUjIaraT U3UCKBAHUATA 32 OTUUTAHE HA XEDKUPAHETO.

[IpomenuTe B crnpaBemivBaTa CTOHHOCT Ha aKTUBUTE B Ta3M KaTEropus Ce OTpa3siBaT B Iedajdara U
3arybata. CrpaBemivBaTa CTOHHOCT Ha ()MHAHCOBUTE aKTHBM B Ta3d KaTEropus ce ONpeAeis upe3
KOTHpaHU IICHW Ha aKTUBEH IMa3ap WM Ype3 M3MOJI3BaHE HAa TEXHUKU 3a OIICHSBAHE, B CIydail uye HAMa
AKTHBEH Ta3ap.

Dunancosu akmusu no cnpasedIusa CMouHoCcm npes opye 8ceooxeamen 00xo00

I'pynata orunmTta (UHAHCOBUTE AKTWBU IO CIIPaBEUIMBa CTOWHOCT B JPYr BCEOOXBATEH JIOXOJ, aKo
AKTHBUTE OTTOBAPST Ha CIICIHUTE YCIOBHSL:

- I'pymara ympaBisiBa akTUBHUTE B paMKHTE Ha OHM3HEC MOJEN, YMATO LIeN € Ja JbpKU (PUHAHCOBHTE
aKTHBH, 32 JIa ChOMpa JOTOBOPHU MapHYHH MOTOIU ¥ Jia TH MPOJIaBa; U

- CpIIIacHO JIOTOBOPHUTE YCJIOBHUS Ha (DMHAHCOBUS aKTHB Ha KOHKDETHU JIaTH BB3HHMKBAT MapUYHU
IIOTOLM, KOUTO €A €AMHCTBEHO IJIAL[aHMUs Ha TJIaBHULA U JIMXBU BbPXY HEMOraceHara cymMa Ha IJIJaBHULIATA.

duHAHCOBH aKTHBH 110 CITPABEIMBA CTOMHOCT IPe3 IPYT BCEOOXBATEH JIOX O]l BKIIOYBAT:

- KanuTanoBu 1eHHM KHIDKA, KOMTO HE Ca JIbpP)KaHU 3a THPryBaHE M KOWUTO I 'pymara HEOTMEHHMO €
n30pajia MpH MHPBOHAYAIHO IPH3HABAHE, Jla INpH3HAC B Ta3d Kareropus. ToBa ca cTpaTerHuecKu
WHBECTHIIMH U TpyIaTa CuuTa Ta3u Kiacu(HKaIus 3a Mo-pejieBaHTHA.
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- JIBNITOBY 1IEHHU KHUXA, IPY KOUTO JIOTOBOPHUTE MMAPHYHH ITOTOIHM Ca CaMO TJIABHHIIA U JIMXBH, U IIENTa
Ha OuM3Hec Mozena Ha ['pynara 3a gppkaHe ce IMOCTUTa KaKTO Ype3 chOMpaHe Ha JIOTOBOPHU MapUYHU
MOTOITH, TaKa 1 Ype3 NMpoJak0a Ha (UHAHCOBHUTE aKTHUBH.

[Ipu ocBOOOKAaBaHETO OT KaNMHUTaJOBH MHCTPYMEHTH OT Ta3d KaTeropHs BCSAKa CTOMHOCT, OTYETEHA B
IPEOLICHBYHHS Pe3epB Ha MHCTPYMEHTHUTE ce MpekIacu(puIMpa B HepasnpeeneHaTa neqanoa.

Obe3yenka Ha unancosume aKmusu

NzuckpanusTa 3a odesnenka cbriaacio MCDO 9 usnon3sar nHdopMalys, OpUEHTUPaHa KbM OBICIICTO,
3a J]a MPU3HASAT OYaKBAHUTE KPEJAUTHH 3aryOH — MOJIETBT 32 ,,04aKBaHUTE KPEUTHH 3aryOun‘.
I/IHCTPYMCHTI/ITC, KOHUTO IIoriagar B O6XBaTa Ha HOBUTC M3MCKBaHHUA, BKIIIOYBAT 3a€MU U APYIrd ABJITOBU
()MHAHCOBM AKTWBH, OLICHSABAHU IO aMOPTH3UpPaHa CTOMHOCT / IO CIpPaBeIJiMiBa CTOWHOCT Ipe3 JIPyr
BCEOOXBAaTEH J0X0JI, THPTOBCKH B3EMaHUsI, aKTHBH 110 JIOTOBOPH, IIPU3HATH U OlLleHsiBaHU chriiacHo MCDO
15, KaKTO ¥ KPEAWTHU aHTAKUMEHTH M HSKOHM JIOTOBOPH 3a (PMHAHCOBA rapaHIus (IIpH eMHTEHTA), KOUTO
HE Ce OTYUTAT 110 CIIPaBEIINBA CTOWHOCT Mpe3 MevandaTa Wi 3aryoara.

[Ipu3HaBaHeTO HA KPEOUTHHM 3aryOM BeYe HE 3aBHCH OT HACTHIIBAHETO Ha CHOMTHE ¢ KpEAWUTHA 3aryoa.
Bwmecto ToBa ['pynaTa pasriiex/a mo-IupoK CIEKThP 0T HHGOPMAIIUs MPH OI[CHKaTa Ha KPSIUTHHUS PUCK U
OLCHABAHCTO Ha OYaKBAHUTC KPCAWTHU 3ary61/1, BKIIFTOUUTCIIHO MUHAJIU CT)GI/ITI/IH, TCKYIIN YCJIOBUA,
pa3syMHU U TOAIbPIKAIIH IPOTHO3H, KOUTO BIUAAT BHPXY OYaKBaHaTa ChOMpaeMoCT Ha ObJICIUTE TapUIHA
IIOTOL HA UHCTPYMEHTA.

[Ipu npuaraHeTo Ha Ta3M MOAXO, HACOUEH KbM OBJCIIECTO, CE MPABH Pa3rPAaHUYCHUE MEXTY:

- (PMHAHCOBU MHCTPYMEHTH, YMETO KPSIUTHOTO KAYECTBO HE CE€ € BJIOUIMIIO 3HAYMTEITHO CIPSIMO MOMEHTA
Ha I'bPBOHAYATIHOTO NNPpU3HABAHE UJIM UMAaT HUCHK KPEAUTCH PUCK U

- (PMHAHCOBU MHCTPYMEHTH, YMETO KPEIUTHOTO KAYECTBO CE€ € BJIOLIMIIO 3HAYMTEIHO CIIPSIMO MOMEHTA Ha
IIbPBOHAYAJIHOTO IMMPU3HABAHE UJIM HA KOUTO KPEAUTHUA PUCK HE € HUCBK

- ()MHAHCOBM aKTHBH, KOUTO MMAT OOCKTHBHH JIOKa3aTEICTBA 3a 00C3I[CHKAa KbM OTYETHATA JaTa.
JlBaHaieceTMECEUHM OYaKBaHM KPEAMTHHU 3aryOM ce IPHU3HABAT 3a IbPBaTa KaTEeropus, JOKaTO OUaKBAHUTE
3ary0Ou 3a 1eNus CPoK Ha (PMHAHCOBHMTE MHCTPYMEHTH CE MPHU3HABAT 3a BTOpaTta Kateropus. OdakBaHHUTE
KpCaAnTHU 3aI‘Y6I/I CC ONpCACiAT KaTO pasjinKata MEXKJAY BCUYKH JOrOBOPHU IMApUYHH ITOTOLMU, KOHUTO CC
IBJDKAT Ha ['pynara ¥ napuyHUTE IOTOLM, KOUTO TS JEHCTBUTEIHO OYaKBa Ja Monydu. Tasu pasiuka e
AVCKOHTHpaHa IO IIbpBOHAYAJIHUA e(beKTI/IBeH JIMXBCH IIPOLICHT (I/IJ]I/I C KOpUTHpaHUA CHPAMO Kpe€AuTa
eeKTrBEH TMXBEH MPOIIEHT).

WzuncnsiBaneTo Ha OYaKBaHUTE KPEAUTHH 3aryOu ce omnpenens Ha 0a3ara Ha BEpOSITHOCTHO MpeTerjeHarta
MPUOIU3UTEIHA OlIICHKA Ha KPEAUTHHUTE 3aryOu Ipe3 OYakBaHHs CPOK Ha (PMHAHCOBUTE HHCTPYMEHTH.

T'prOGCKu u Opyeu B83eMAHUA, akmueu no 002060]9 U 83eMarus no JU3uHeo6uU 002060]?1/{

I'pymara u3non3Ba ONMpoCTeH MOIXOJ MPH OTYUTAHETO HAa THPTOBCKUTE W JAPYTH B3eMaHHs, KaKTO M Ha
aKTHBHUTE 110 JIOTOBOP U IIPU3HABA 3aryda OT 00e3leHKa KaTO OYaKBAHU KPEIUTHM 3aryOH 3a IEIHs CPOK.
Te mpenctaBisBaT OYAaKBAaHUAT HEAOCTHI B JOTOBOPDHHUTE MApUYHM MOTOLM, KAaTO C€ HMMa IpeaBU]
BB3MOXKHOCTTA 32 HEU3II'BITHEHNE BB BCEKH MOMEHT OT CPOKa Ha (PMHAHCOBHS HHCTPYMEHT.

Dunancosu axmusu, OmyuUmany No CRPaseoIU8a CMoOUHOCH npe3 opye ceodxeamer 00Xo0

I'pynata mpu3HaBa OvakBaHUTE 12-MeCEYHHW KpEMUTHH 3aryOM 3a (DUHAHCOBH aKTHBH, OTYHTAHH II0
CrpaBeIUIMBa CTOMHOCT Tpe3 JApYr BceoOXBaTeH A0xoa. KbM Bcska ordyeTHa jara ['pynara oleHsBa Janu
CBILIECTBYBA 3HAUUTEIIHO YBEIMYECHHUE HA KPEOUTHUS PUCK HA MHCTPYMEHTA, U aKO TAKOBA CE€ YCTAHOBH,
I'pynaTta mpu3HaBa 3a TE3W WHCTPYMEHTH WM TO3M KJIAC MHCTPYMEHTH OYaKBaHHW KPEJUTHHU 3aryOu 3a
LIENHS CPOK HA HHCTPYMEHTA.
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KJZCZCM¢MKCZI4M}Z u oyensieane Ha d)uHchoeume nacueu

dunaHCcOBUTE NacWBU Ha ['pymara BKIFOYBAT MOMYYEHH 3a€MH, 3aJbJDKEHHS IO JIM3UHTOBU JIOTOBOPH,
TBPTOBCKH H JPYryl (PMHAHCOBH 33bJKEHUS U ISPUBATUBHU (PHHAHCOBH HHCTPYMEHTH.

duHaHCOBUTE TACHBH CE OICHSBAT IIbPBOHAYAIHO IO CIIPABEIIMBA CTOWHOCT M, KBJIETO € MPHIIOKUMO, CE
KOpPUIHpaT IO OTHOIICHHWE Ha Pa3XOAUTE IO CIEeNKaTa, OCBEH ako I'pymaTa He € Oompenenuio JajieH
(bMHAHCOB ACUB KATO OLICHSABAH IO CIIPaBeUINBa CTOMHOCT Ipe3 rnedandara u 3aryodarta.

duHaHCOBUTE MACHBU C€ OLIEHSABAT IOCIEIBAIIO MO aMOPTH3HpaHa CTOMHOCT, M3MOM3BAalKH METONa Ha
eexTrBHATa JMXBa, C W3KIIOYEHHWE HA JEPUBATUBM W (PMHAHCOBM MACHBH, KOHTO Ca OINpENeNieHH 3a
OLICHSBaHE IO CIIPaBeUIMBA CTOMHOCT Mpe3 Inedanbara wiM 3arybaTta (¢ M3KIIOYEHHE Ha JEepUBATHBHU
(bMHAHCOBH MHCTPYMEHTH, KOUTO Ca ONpe/elieHH U e(pEeKTUBHU KaTo Xe/PKUPAIL] HHCTPYMEHT).

Beuukn pasxonm CBBbp3aHM C JIMXBU M, aKO € MPUIOKHAMO, MPOMEHH B CIIPaBe/UIMBaTa CTOHHOCT Ha
WHCTPYMEHTA, KOUTO CE OTYHMTAT B Nevyasdara nim 3arydara, ce BKIIOYBAT BB (DMHAHCOBUTE Pa3XOAH UIIH
(UHAHCOBUTE MTPUXOH.

I[al—['blll/l 3a Bb3CTAaHOBSABaHE

JlaHbBIIUTE 32 BH3CTAHOBSIBAHE BKIIIOYBAT:
® CyMHTE Ha BB3CTAHOBHMHTE JIAHBIIM BHPXY JI0XO/a BBB BpPb3Ka C obOjaraeMara mnedanda/maHbyHATA
3ary0a 3a mepro/a U IJIATCHU CyMH 3a TEKYII U TPEIXO0JICH MEePUOJI PEBUIIIABAIIN IBDKUMUTE CYMHU;
® CYMUTC Ha AAaHBUCH KPECAUTU 3a BB3CTAHOBABAHC M IMPUXBALIAHC CJICH Kpasd Ha OTUCTHHUA IIEPUOIA U
IIaTCHU CYMH 3a TCKYII U NPCAXOACH MMEPUOA IMPEBUITABAIIN ABJDKUMUTE CYMU 3a IPYTHU JaHBIH.

TekymuTe JaHbYHU aKTUBU 3a TEKYUIUS M MPEIXOIHU MEPUOJU CE OLEHABAT IO CyMaTa, KOsITO C€ O4aKBa
na ObJe Bb3CTAHOBEHA OT JAHBYHWTE OPTaHM IpPHU NMPHJIAraHe Ha JaHbUYHU CTaBKM M JAHBbYHHM 3aKOHHU,
JIelCTBAaIM WM OYaKBaHM Jia BJISI3aT B CHJIa KbM Kpas Ha OTYETHUS MEPUOI.

MarepuaJiHu 3an1acH

MaTtepualiHy 3aracH ca akTUBH:
® JBbpXKaHHM 33 MpoAakOa B 00MYaHKs X0/ Ha CTONAHCKaTa ISHHOCT /CTOKH, MPOIYKIIHsI/;
® HaMHUpAIIM CE B IIPOIIEC Ha MPOU3BOJCTBO 3a TaKaBa Mpojak0a /He3aBbPILICHO IPOU3BOJICTBO/;
e MaTepuaJHHM 3aracy, KOUTO CE U3Pa3Xx0/BaT B IPOU3BOJCTBEHHMSI MPOLIEC MIIU TIPU MPEIOCTaBSIHE HA
yCIyru/MaTepuaiy, CypOBHHH/.

Marepuanaute 3amacu Ha [ pymaTa ce ChCTOAT OT OCHOBHH MaTEPHUAIINA U TTPOIYKITHS.
MartepuaiHuTe 3alacd Ce OLEHSABAT IO IIO-HUCKaTa OT CEeOECTOMHOCTTa WIJIM HETHATa peajiu3yema
CTOMHOCT.

CebecTolfHOCTTa HA MAaTEPUATHUTE 3alacy MPEACTaBIIsABA CyMaTa OT BCHYKU Pa3XxOIy MO 3aKyIyBaHETO,
npepadoTKaTa, KakTO M JAPYT'H pPa3XOJH, HalNpaBeHH BBB BpPB3KA C JIOCTABSIHETO MM JIO CETalIHOTO
CHCTOSIHHE U MECTOIONOKEHHUE.

PasxonuTe mo 3akynmyBaHe Ha MaTepHATHUTE 3allacy BKIIIOYBAT IMOKYMHATA IIeHA, BHOCHUTE MUTA U APYTH
HEBB3CTAHOBUMH JIaHBLIM, TPAHCIIOPTHUTE Pa3XoAu M Ap., KOUTO AUPEKTHO MOraT Jla ceé OoTHecaT KbM
MPHUIOOMBAHETO HA CTOKHTE MaTepHalUTe M YCIyruTe. ThPrOBCKUTE OTCTBIIKH, pabaTh M Jp. MOMOOHH
KOMITIOHEHTH c€ IIPUCTIAafaT MU ONpeesiHe Ha TOKyITHAaTa CTOWHOCT.

Pasxoaure 3a mpepaboTka BKIIOYBAT TPEKH Pa3XOAM W CHCTEMATHYHO HAYMCISABAHH TOCTOSHHU U
MPOMEHJIMBH OOIIM Pa3XoJiv, KOUTO CE MPaBsT MPH NMpepad0TBaHE HA MATEPUANIUTE B TOTOBA MPOYKITHSL.

ﬂpyrl/l pasxoJy C€ BKIKOYBAT B cebecTOMHOCTTa HA MaTCpHUAJIHUTE 3allaCu CaMO JOTOJIKOBa, JOKOJKOTO TC

Ca HallpaBC€HU BBHB BPBb3Ka C HOBCKIAHCTO HA MATCPHUATHUTE 3a1aCu 10 HACTOAIIOTO UM MECTOIIOJIOKECHUEC
1 CbCTOSHUC.
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B orpanmdenu cimyyam pasxoau MO MON3BAaHU KpeauTH, KouTo ca ompeneneHn B MCC 23 Pasxoau mo
3aeMH, ce BKIIIOUBAT B CTOMHOCTTA HA MaTEPUATHUTE 3aIacH.

Pasxomu, KOUTO HE ce BKIIOYBAT B CEOCCTOMHOCTTA Ha MPOM3BEICHATA MPOAYKIIMS U CE MPHU3HABAT KAaTO
pa3xojM 3a Meproia, B KOWTO ca Bb3HUKHAJIHN Ca:

® KOJIMYECTBA MaTCpraIn, Tpya U APYTrrU MPOU3BOJACTBECHHU Ppa3Xoau N3BbH HOPMAJIHUTC I'PAHUIIN,

® pa3Xxo/M 3a CbXPaHCHHUE B CKIIAL;

® AIMUHUCTPATHBHU Pa3xXoau,

® pa3xoiau Mo MPoJaKOuTe.

HOTpe6JIeHI/IeTO Ha MaTCpHaJIHU 3alaCu CC€ OL[CHABA 110 CPCAHO-IIPETETIICHA CTOMHOCT.

Ce0ecToMHOCTTa Ha MaTePUATHUTE 3aIlacl MOJKE J1a HE € Bb3CTaHOBMMA, B CJIy4ai 4e T€ ca MOBPEICHH WU
ca ISUTOCTHO MJIM YaCTUYHO MOPAJHO OCTapelid, MJIM aKO MMa Caj B MPOJaXHUTE MM IieHH. ChIo Taka
ce0eCTOMHOCTTa Ha MaTepHAJIHUTE 3allacd MOXKE Ja He ObJe BbH3CTAHOBMMA, aKO IMPUOJIM3MTEIHO
OIPENEICHUTE Pa3XOIu 3a 3aBbpIIBAHE WU MPUOIM3UTEIHO ONPEICICHUTE Pa3Xold, KOUTO IIe ObaaT
HaIlPaBEHU 3a OCHILECTBABAHE Ha MPOAaK0aTa, ca ce yBEIUYMIUM. MaTepralHUTE 3aMacu ce HaMajsaBaT J10
HETHATa peaji3yeMa CTOMHOCT Ha 0a3aTa Ha OTACIHM mo3uliuu. [Ipu Hskon o0CTosATENCTBAa 00aye MOXKE Ja
ObJIe MOAXOIAIIO J1a CE TPYIUPAT CXOIHU WIIM CBbP3aHU MO3UIINH.

KbM Bceku crienBai mepuo; ce mpaBu HOBA OLIEHKA Ha HETHATa peanusyeMa croiHoct. Koraro ycnopusra,
JIOBEIIM /10 CHMW)KaBaHE Ha MaTepHaHUTE 3alacd MOJ TAXHATa ceOECTOMHOCT, Bede HE ca HAIHIE WIIH
KOTaTO MMa SICHO JIOKa3aTeJCTBO 3a yBEJIMYCHHE B HETHATa peaju3yeMa CTOWHOCT 3apajyl MpoMsiHa B
WKOHOMUYECKHTE OOCTOSITENICTBA, cymMaTa Ha oOe3lleHKaTa ce BH3CTAHOBsBA Taka, uye HoBaTa OallaHCOBa
cyMa € T[O-HUCKaTa OT ce0ecTOWHOCTTa | MpepasriicflaHaTa HeTHa pealu3yeMa CTOHHOCT.
Bb3cTaHOBSIBaHETO € OrpaHUYCHO 10 CyMaTa Ha IIbpBOHAYAIHATA 00E3IIeHKA.

ITpu nponaxba Ha MaTepUAITHK 3amacu, OallaHCOBaTa CyMa Ha TE3W MaTepHaJHHU 3allacH ce MPU3HaBa KaTo
pas3xoj mpe3 Mepuoja, mpe3 KOWTO ChOTBETHHUAT mpuxon ¢ npusHat. Cymara Ha Bcska OOE3lEHKa Ha
MaTepHaJHHUTE 3alacd J0 HETHAaTa MM peajn3yeMa CTOMHOCT, KaKTO M BCHYKH 3ary0M OT MaTepHaHH
3almacy ce MpU3HaBaT KaTo Pa3Xxo/H 3a Mepruoja Ha o0e3leHKaTa ik Ha Bb3HUKBAHETO Ha 3aryouTe.

Cymara Ha EBEHTYaJHOTO OOpaTHO BB3CTAHOBSBAaHE HA CTOMHOCTTa Ha OOE3ICHKATa HA MaTEPUAIHHTE
3amacy, Bb3HHKHAJIA B PE3YJITAT HA YBEIMUYCHUETO HA HETHATa peajln3yeMa CTOHHOCT, ce MPH3HaBa KaTo
HaMaJsBaHe Ha CymMara Ha NpPU3HATHTE Pa3XOAM 3a MaTepHaIHM 3allacH Ipe3 Mepuoia, mpe3 KOHTo
BB3CTAHOBSIBAHETO € BB3HUKHAIIO.

Co0cTBEeH KanuTaja
CoOcTBeHuAT KanuTal Ha ['pynara ce ChbCTOM OT OCHOBEH KaIluTall, Pe3ePBH M Hepas3MpeaeiicHa neuanoa.

OCHOBEH KamuTall MPEeCTaBIsABa PErUCTPUPAH KalUTAl — MPEACTABEH 10 HOMUHAIHA CTOHHOCT ChIVIACHO
ChJIcOHO pelICHHE 32 PETHCTPAITHSL.

[Ipu u3gaBaHeTo WM NPUIOOMBAHETO HAa CBOM MHCTPYMEHTH Ha COOCTBEHHUs KamuTaj ['pynata mpaBu
pasnu4Hu pasxonu. Te3u pa3xomu oOMYaHO BKIIOYBAT PETUCTPALIUS U JPYTH 3aKOHOBH TaKCH, U3ILIATCHU
CYMHU Ha TpaBHHU, CUCTOBOAHHM M JAPYrd NMpodheCHOHATHM KOHCYJITAHTH W Jp. nmomoOHu. [Ipu kamuTanoBa
CIIeNIKa Pa3XOMTE MO CACIKATa CE OTYATAT CUETOBOIHO KaTO HaMajeHUE Ha COOCTBEHUS KamuTall (HETHO
OT BCUYKH CBBHP3aHH MpeepeHIuy 3a JTaHbK BBPXY JOXOIMTE) IO CTEINCHTa, B KOATO Ca JOMBIHUTCITHU
pa3xoay, MPSKO CBBbP3aHM C KalUTalloBa CHENIKa, KOUTO B IMPOTHUBEH Cllyyail Ouxa OMJIM W30erHaTH.
PasxoamTe 1o KanuTanoBa cienka, KosTo € U30CTaBeHa, ce MPU3HABAT KaTo Pa3Xo/l.
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PesepBute BKIIIOUBAT:

e Pesepr or nocnensamy onenku ([IpeonienbueH peseps) — GopMmupaH NpH NpHiaraHe Ha Mojeia Ha
CIpaBeUINBaTa CTOMHOCT MPU OTYUTAHE HA 3eMHU U CTPajIH;

e OO0mu pe3epBu — 00pa3yBaHU OT pas3NpeneicHre Ha revyaida ChrilacCHO M3UCKBaHUATA Ha ThProBCKHsI
3aKkoH Ha P. bearapus 1 cbOTBETHHUTE yUPEAUTEIHN aKTOBE Ha JIpyXKecTBaTa B CbcTaBa Ha [ pynara;

o Jlpyru pe3epBu — 00pa3yBaHH IO pelIeHe Ha COOCTBEHUITUTE HA KalUTaja.

Hepasnpenenenara neyanba BKIIOYBA:

e HepasnpeneneHa KbM Kpast Ha OTYETHHS TIEPUO]] HATPYIIaHa 1evanta OT MPEIXOTHH MTEePUOIH;
o HemokpuTa KbM Kpas Ha OTUETHHS MIEPHUO HATPYyIaHa 3aryda OT IPEIXOAHHU TIEPHOIH;
o [leuanba/3aryda ot nepuosa.

Texylmu 1 HeTeKYIIH MACUBH
[Macus ce knacudumpa Kato TeKyIl, KOraTo OTroBaps Ha HIKOW OT CICIHUTE KPUTCPHH:

e [’pynara owyakBa Jja ypely macuBa B CBOS HOPMaJIeH ONlepaTHBEH ITHKbII;
I'pynaTa npprxu nacuBa MpeANMHO C LIEN THPTYBAaHE;

e [lacuBbT cnensa na ObJe ypeneH B paMKUTE Ha JIBAHAJECET MEecela Clie/l Kpast Ha OTYETHHsS IepUO;
WIH

e ['pynmara Hsima Oe3yCIOBHO IpPaBO Jia OTCPOYBA YPEKAAHETO HA IacHBa 3a IEPUOA HaH-MaJKo
JIBaHA/IECET Mecella clie] Kpasi Ha OTYETHHUS TIEPUOI.

[TacuB ce knacuduIKpa KaTo HETEKYII, aKO HE OTrOBapsl Ha KPUTEPUUTE 3a KIacH(UIMpaHe KaTO TEKYIIL.
[Tacus ce knacudumpa KaTo TEKyIl, KOraTo TOH Clie/Ba Ja ¢ YPeau B paMKUTE Ha JBaHAJCCET Mecela OT
Kpasi Ha OTYETHUS [IEPHUOJI, TOPH aAKO:

MI'bPBOHAYATIHHUAT CPOK € OMJI 32 TIEPHOJT TIO-IBIIBT OT JIBAHAJIECET Mecela; U
e cien Kpas Ha OTYETHHUS TEPHOJ W TPEId KOHCONUAWpPaHUs (MHAHCOB OTYET Ja € OfoOpeH 3a
nyOlIMKyBaHe € CKIIOYEHO Cliopa3yMeHHe 3a peduHaHCHpaHEe WIIM 32 HOB MOTAacUTENeH IUIaH Ha
JBJITOCPOYHA Oa3a.
JanbuyHH 3aAbJIKEHUS
Texkymmre TaHbYHU 3a0bJDKEHUS Ha [ pynarta BKIIFOUBAT:
e Tekymusar gaHbK BbpPXY A0X0Ja 3a TEKYLIUSA W IPEAXOIHHU IEPUOAU CE IPU3HABA KATO MACUB 10
CTEIEHTa, 10 KOATO HE € IUIATEH;
e Tekymu 3axbKEHNs 32 JAHBUU CHITIACHO IPYTH JaHBYHU 3aKOHHU.
Texkymure JaHBYHM NACUBU 32 TEKYIUHS U NPEAXOJHU IEPUOIU CE OLIEHSBAT 110 cymaTa, KOsTO €€ O4aKBa
na ObJe TulaTeHAa Ha JaHbYHUTE OpPraHM TNpH IpHiIaraHe Ha JaHbYHU CTaBKU W JIAHBYHH 3aKOHH,
JIeICTBALM KbM Kpasl Ha OTYETHHSI IIEPUOLL.

be3pb3mMe3aHu CpeaACTBA NMPEAOCTABEHU OT AbpiKaBaTa

be3Bw3me3gHu cpeacTBa, MpeaocTaBeHU OT AbpxkaBarta, cbriiacHo MCC 20 mpenacTaBisiBaT TOMOII OT
Z[’bp)KaBaTa/HpaBI/ITeJ'ICTBOTO, ABPKABHUTC arcHUWKW W APYru OpraHv, KOHUTO MOrar na 6B}13T MCCTHH,
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HaI[MOHAJHM WM MEXIyHapoIHu/ moj GopMara Ha NPEXBBPIISIHE Ha PeCypcH KbM ['pymnaTa B 3aMsHa Ha
MHUHAJIO WK OBJACIIO CHOTBETCTBHE C ONPEIC/ICHH YCIOBHS 110 OTHOIICHHE Ha ONEPATUBHUTE ICHHOCTH Ha
I'pynara. Te u3kirouBatr GopMH Ha IMPABUTEICTBEHA ITOMOII, KOUTO HE MOTaT B PAMKHUTE Ha Pa3yMHOTO Ja
ObJaT OCTOMHOCTEHU M CICIKH C Abp)KaBaTa, KOMUTO HE Morar Ja ObIaT pa3rpaHHuYEHH OT HOPMAJIHUTE
THPrOBCKH Cc/I€NIKU Ha [ pymnara.

Be3pb3mesHM CpeicTBa, CBBbpP3aHU C aKTHBH, ca OC3BB3ME3JHH CPEACTBA, MPEIOCTABCHH OT Ibp)KaBaTta,
YUETO OCHOBHO YCTIOBHE €, U MPEANPHUATHETO, OTTOBAPSAIIO Ha YCIOBUATA 32 MOITYYaBaHETO MM ClIe/Ba Ja
3aKyId, Ch3aJIC WM IO IPYT HAYKMH Ja MPUI001e HETEKYIIN aKTHUBH.

be3pn3MesnHu Cpe€acTtBa, CBbp3aHu C IMpUXOU, Ca 663BT>3M€3Z[HI/I Cpe€acTBa NMpeaoCTaBE€HMU OT AbprKaBaTta,
pa3jiviHu OT OHE3U CBHP3aHU C aKTUBHU.

Bespb3mesHu cpencTBa, IPeAOCTaBeHH OT IbpKaBaTta, Ce MPEACTABAT KaTo MPUXOH 3a ObCIIN IISPUOIH,
KOHTO C€ MPHU3HABAT 3a MPHUXOJ CHCTEMAaTUYHO M PAIlMOHAIHO 3a CPOKa Ha IMOJIC3HMSI KUBOT Ha aKTHBA.
be3Bp3me3HM cpencTBa mMpeaoCcTaBeH! OT AbpKaBaTa, CBbP3aHH C MIPUXOAH CE€ IMPENCTABIT KaTO IPUXOIH
3a OBJCIIM MEePHOM, KOMTO CE MPU3HABAT 3a MPHUXOJ B MOMEHTA, B KOMTO C€ MPU3HABAT Pa3XOIWTE 3a
MTOKPUBAHETO HA KOUTO Ca MPETOCTABCHH.

33[(1).]1)!(6]-[1/"[ KbM IEPCOHAJA U MPOBU3UH 32 ABJTOCPOYHH J0X0AM HA MMEpPcoHaTa

3aII’bJI)KeHI/I$I KbM IICPCOHAJI BKIIOYBAT 3abJDKCHHA Ha prnaTa 110 IMMOBOA Ha MHHAJ TPYyHA, IMOJIOXKEH OT
HaeTus TEePCOHAT, U CHOTBETHUTE OCUTYPUTCITHH BHOCKH, KOUTO CE€ HM3UCKBAT OT 3aKOHOJATEICTBOTO.
Croriacao m3uckBanusaTa Ha MCC 19 ce BKIIOYBAT U HAYUCICHUTE KPATKOCPOYHH JOXOJH Ha IMEPCOHANA C
MPOM3XO0J HEMON3BaHW OTIMYCKHM Ha TepCOHala M HayHWCICHUTe Ha 0a3a Ha JCHCTBAIUTE CTaBKH 3a
oCUTYpABaHE, OCUTYPUTEIHNU BHOCKH BBPXY TE3NU JOXOIU.

CeriacHo wu3uckBanusTa Ha Komekca Ha Tpyda NpeAnpusTHsATa B CTpaHaTa ca 3aIbJDKEHH TPU
MpeKpaTsABaHe Ha TPYJOBUTE MIPABOOTHOIICHHUS ChC CIYKUTEN, KOHTO € JOCTHTHAJ MEeHCMOHHA Bh3pacT JAa
My M3IUIANIAT €IHOKpaTHAa cyMma 3a o0e3meTeHue ot 2 10 6 paboTHH 3aIjiaTd B 3aBUCHMOCT OT TPYIOBHS
My CTaX B TpeAnpusATHeTo. ['pymata e M34YHCIWIa €BEHTyaJlHUS pa3Mep Ha 3aJbDKEHHETO 3a TOBa
o0e3IereHue, HO OPaIi HECHIIIECTBEHUS MY pa3Mep, KaKTO U HUCKaTa CpeliHa Bh3pacT Ha IIepcoHaa He €
HAYUCIINIIO IPOBU3HUS B HACTOSIIIHSI KOHCONUAUPAH (PUHAHCOB OTYET.

IIpoBu3sun

[IpoBu3uKTe Ca 3aAbIDKEHUS ¢ HEONpPEISIeHa CPOUYHOCT U pa3Mep. [IpoBu3uK ce MpU3HABAT MO MOBOJ Ha
KOHCTPYKTHMBHH W TMpaBHU 3aJbJDKCHHS BBb3HUKHAIM B peE3yaTaT Ha MHHAIHd CHOUTHS ChIJIAaCHO
n3uckBauugra Ha MCC 37.

[IpaBHO 3aabIIKEHNE € 3aIBIDKEHHE, KOSTO IIPOU3IIN3a OT:
e JI0r0BOp (criopen HErOBUTE U3PUYHU KIIAy3H U I10 MoJpa30onpane);
® 3aKOHOJATENICTBO; WU
® JIpyro JeHCTBUE Ha 3aKOHA.

KoHCcTpyKTHBHO 3abIIKEHIE € 3aIbJKEHIE, KOSTO MPOM3JIN3a OT JeiicTBuATa Ha [ pymaTa, KoraTo:

e nHa OazaTa Ha yCTaHOBEHAa TCHACHIMS Ha TPEIXOJHA MPAKTHUKA, MMyOIMKYBaHH TONUTHKH HIIH
JOCTaThYHO CreHH(PUUHO TEKYyIIO TBbpAcHHUE ['pynara ¢ mokasaiga Ha JAPYrH CTPaHHU, Y€ € TOTOBa Ja
TIprUEMe OIpeeTICHH OTTOBOPHOCTH; U

e Karo pesynrar ['pymara cb3maBa y ApyruTe CTpaHU ONPEAETICHO OYaKBaHE, Y€ L€ U3MBIHU TE3U
OTTOBOPHOCTH.
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[IpoBu3wus ce mpu3HaBa TOraBa, KOrato:
e [pymara ¥Ma HACTOSAMIO 3aJb/DKCHHUE (IIPABHO MM KOHCTPYKTHBHO) KaToO pe3yiaTaT OT MHHAIU
CHOMTHS,;
® yMa BEPOSTHOCT 3a MOracsBaHe Ha 3ab/DKCHUETO J1a ObJie HEOOXOIUM HM3XOJI] IIOTOK OT PEeCypCH,
ChIbpPIKAIl HKOHOMUYECKHU IMOJI3H; U
e MO)Ke J1a ObJic HanpaBeHa HAJCXK/IHA OIICHKA Ha CTOMHOCTTA Ha 33 IbJDKCHHUETO.

Ako Te3u YCII0BUA HE Ca U3IIBJIHCHU, ITPOBU3HA HE CC IIPU3HABA.

[IpoBu3muuTe ce MpHU3HABAT 10 Hali-100paTa MPUOIM3UTENHA OIleHKa Ha PHKOBOJICTBOTO Ha I'pymnara KM
Kpas Ha OTYETHHS IEPHOA 3a Pa3XOAUTE, HEOOXOAMMH 3a ypeXJaHe Ha HACTOAIIOTO 3aJbJDKEHHUE.
[Ipu3Hature CcymMM Ha NIPOBH3UM CE€ MNpEpaslIekKAaT KbM BCEKM Kpail Ha OTYETEH INEPUOA M Ce
MPeU3YHCIIsIBaT C IIeN Ja Ce OTpa3H Hai-1o0paTa TeKyla OICHKa.

OTCpO‘leHI/l JAHBYHU AKTHBHU U ITAaCUBU

OTCpO‘IeHI/ITe OJaHBYHU aKTHBU U IMAaCHUBU CC IMPU3HABAT 3a BPECMCHHU PA3JIMKHU MEXKIY NaHbYHATa OCHOBa
Ha aKTUBHUTE U IIACHBMTE M TSAXHATa OaaHCOBA CTOMHOCT KBM Kpas Ha OTYCTHUA NIEPUOI.

OTcpoueH AaHBUCH IMACHB CE MPH3HABA 32 BCHYKH ABDKUMH B OBJCIIM MEPUOAU CYMH HA JTaHBIH
CBBP3aHHM ¢ 00JlaraeMy BPEMEHHH Pa3JIuKU.

OTcpoqu JaHBYCH aKTHUB CC an3HaBa 34 Bb3CTAHOBUMUTC B GBI[CIIII/I HepI/IOI[I/I CyMI/I Ha JaHBIU, CBT)pSaHI/I
C HpI/ICHaI[aHH/I (6/§] BpeMeHHI/I paSJ]I/IKI/I, HpeHOC Ha HEU3IIOJI3BAHU JaHBYHU 3ary61/1 nu er}lI/ITI/I J0 CTCIICHTA,
JI0 KOSITO € BEPOSITHO JIa CHINECTBYBa objaraeMa medanda, cpelry KOATO Ja Morar Ja ce u3moia3BaT. Kem
Kpaﬂ Ha BCCKHU OTYCTCH Hepnoz[ prHaTa Hpepa3rne>1<):[a HerI/ISHaTI/ITe OTCpO‘IeHI/I JAaHBYHHU AKTUBU.
I'pynara nmpu3HaBa Henpu3HATUTE B NPEAXOJEH IMEPUOJ OTCPOYEHH JAHBYHU AKTHBH 1O CTEIEHTA, N0
KOSITO C€ € IOSIBMJIa BEPOSTHOCT ObjecmiaTa objaraema redanOa aa IMO3BOJSABA Bb3CTAHOBSIBAHETO Ha
OTCpoqu JaHBYCH aKTHUB.

BajancoBata CTOMHOCT Ha OTCPOYECHUTE MTAaHBPYHHM AKTHBH C€ Tpepasriiekaa KbM Kpas Ha BCEKH OTUETEH
mepuoj. I'pymata HamansiBa OajaHcoBaTa CTOMHOCT HA OTCPOYEHHUTE MAHBUYHU aKTHBU O CTEMEHTA, JI0
KOSITO BeUe He € BEpOsTHO Ja Objie pealn3upana J0CTaThuHa objlaraeMa rmevanda, KOATo 1a IMO3BOJIsIBa Ja
Ce OIOJ30TBOPH IOJI3aTa OT YaCT UM IeJHsI OTCPOYEH JaHbYEeH aKTHB. BCIKO TakoBa HaMalleHHE Ce
MposIBsiBA 00pPATHO JI0 CTEIMEHTa, 0 KOATO € CTaHAJIO0 BEPOSTHO Jla Ce pean3upa J0ocTaThyHa obiiaraema
reyajoa.

OTCpO‘IeHI/ITe JaHBbYHHU aKTUBU U IMIAaCHUBH CC OLICHABAT I10 JAHBYHHUTEC CTaBKH, KOUTO CC OYaKBa aa 6’I),Z[aT B
CHJia 3a n€puoja, B KONTO aKTUBBT CE pcaim3rpa Uik 1naCcuBbT CE ype,un/noracn BB3 OCHOBA HA JaHBYHHUTC
CTaBKH (I/I JaHbYHHU 3aKOHI/I), ):[CﬁCTBﬂH.[H HJIM OYaKBaHU J1a BJIA3aT B CHJIa KbM Kpasad Ha OTYCTHHA IIEPUO.

OtcpoueHuTe AaHbLM CE IPU3HABAT KaTO IIPUXOJ WM Pa3XOJ U ce BKJIIOUBAT B IedandaTa win 3arybara 3a
Mepuojia, OCBEH JI0 CTEMEHTa, A0 KOSITO JaHbKBT Bh3HHKBA OT ONepalus WM ChOUTHE, KOETO € MPU3HATO
npe3 ChUIHS WIH PA3IHUueH MEPUO JUPEKTHO B COOCTBEHUS KalUTAIl.

IMeyan6a unu 3aryba 3a nepuoaa

I'pynata mpu3HaBa BCHYKH €NEMEHTH Ha TPUXOJUTE W pa3xomuTe IMpe3 MNepuoja B redanbdarta WM
3ary0ata, ocBeH ako aageH MC®DO He U3KCKBa WM pa3peliaBa JApyro.

Hsxon MC®O ompenenst obcrosrencrsa, nmpu kKouTo ['pynata npu3HaBa KOHKPETHH TMO3HUIMU W3BBHH
revanbara win 3aryoara mpe3 Tekymums nepuo. Jpyru MC®PO u3uckBat wim paspeniaBaT KOMIIOHCHTUTE
Ha Jpyr BceoOXBaTEH J0XO0J, KOUTO OTTroBapsAT Ha neduuuimara Ha OOMIMTE MONOXKEHUS 338 TPUXOIH U
pasxonu, 1a ObJIaT U3KITIOUEHH OT Mevandara Wiy 3arydara.
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Pa3zxoau

OmnepaTuBHHTE pa3Xxoay ce NMpU3HABAT B HedanbaTa WM 3arybara IpH MOJI3BAHETO HA YCIYTUTE WIM Ha
naTaTta Ha Bb3HMKBAHETO HM.

I'pymara orunta ABa BHIa pa3xOAM, CBBP3aHM C HU3MBIHEHHETO Ha JOTOBOPUTE 3a JOCTaBKa Ha
YCIIYTH/CTOKH/C KIMEHTH: Pa3XxoJM 3a CKIIOYBAHE/TIOCTUTAaHE Ha JOrOBOpA M Pa3XOA 3a M3IBJIHEHUE Ha
norosopa. Korato pasxoaure He OTroBapsAT Ha yCJOBUATAa 3a Pa3CpOUBAHE CHIVIACHO M3MCKBAaHUATA Ha
MC®O 15, cpmuTe ce mpu3HaBaT KaTo TEKyIIM B MOMEHTa Ha BH3HMKBAHETO UM KaTO HalpUMeEp He ce
O4YakKBa J1a ObJaT Bb3CTAHOBEHM WJIM EPUOIBT HAa PA3CPOUBAHETO UM € JI0 €AHA TOJMHA.

CrnennuTe ONEpaTUBHH Pa3XxOId BHHATH CE€ OTpa3sBaT KaTO TEKYI pa3XxoJl B MOMEHTa Ha BH3HMKBAaHETO
uM:

— OO0ImM 1 aAIMUHUCTPATUBHH Pa3Xxoar (OCBEH ako HE ca 3a CMETKa Ha KIIMEHTA);

— Pa3xonu 3a Opak Ha MaTepHaHU 3aMacH;

— Pa3xoau, cBbp3aHu ¢ U3NBIHEHNE Ha 3abKEHHETO;

— Pa3xoau, 3a KouTO MpEANpUSTHETO HE MOXKE Ja OIpPEAEIH, JaJld Ca CBbP3aHU C YIOBJIETBOPEHO WIH
HEYI0BJIETBOPEHO 3a]IbJDKEHHE 32 U3IbIHEHUE.

IIpuxoan

I'pynaTa npu3HaBa NpUXOAH, 32 a OTPa3M MPEXBHPIISTHETO HA 00CIIaHN CTOKH W/WIIN YCITyTH Ha KIIMEHTH, B
pa3mMep, KOITO 0oTpa3sBa Bb3HATrPaXJICHUETO, Ha KOeTo ['pymaTa o4akBa Ja MMa MpaBo B 3aMsHA Ha Te3U
CTOKH W/WJIH yCITyTH.

OCHOBHHUTE MPUXOAU, KOUTO ['pynaTa reHepupa ca CBbp3aHH ¢ IPoaak0a Ha IeyaTHA MPOAYKIIUSL.

3a ;a onpeneny Ay U Kak Ja MpU3Hae MPUXOoAH, [ pymnara u3mon3pa CleHUTe 5 CThIKU:
1. UnenTuduimpane Ha 10roBopa ¢ KIMEHT

2. Unentuduiimpane Ha 3ab/DKEHUATA 32 U3ITBIHEHUE

3. OnpenensiHe Ha I[eHATa Ha CHICIKATa

4. PasnpezienieHue Ha IieHATa Ha CENTKATa KbM 3aIbJDKEHHSTA 32 U3ITBIHCHHE

5. [lpu3HaBaHe Ha MPUXOIUTE, KOTATO Ca YAOBJICTBOPCHH 33 IbJDKCHHUSATA 32 U3ITbITHEHHUE.

HpI/IXOZII/ITe CC IMpHU3HaBaT WM B JaJICH MOMEHT HJIM C TCUCHHUEC Ha BPEMETO, KOIraToO UJIM JOKAaTO prHaTa
YAOBJICTBOPU 3aAbJDKCHUATA 3a U3IIBJIHCHUEC, HpeXBBpHHﬁKH OGCHIaHI/ITe CTOKM HWJIM YCJIYIrM Ha CBOHUTC
KIMCHTH.

I'pynata npu3HaBa KaTo 3aQbJDKEHUS IO JOTOBOP BB3HAIPaXKICHHE, IIOJYyYEHO II0 OTHOLIEHUE Ha
HEYIOBJIETBOPEHU 3aJbJDKECHUS 3a W3II'BIHEHUE W T'M NPEACTaBsS KaTO APYTH 3aJbJDKEHHS B OTYETa 3a
¢uHaHcoBOTO chcrosiHue. [lo chius HauwH, ako ['pymaTta yJnOBIETBOPH 3aJbJDKEHHE 3a U3IIBIHEHUE,
Mpean Ja MoNyYd Bb3HArPaXKICHUETO, TO MPU3HABa B OTYETa 32 (DMHAHCOBOTO CHCTOSHUE HMJIM aKTHB IO
JI0rOBOpa, UM B3EMaHE, B 3aBUCHUMOCT OT TOBa JAJIM CE€ U3MCKBA HEIIO IPYro OCBEH ONPENEIECHO BPEME 3a
MOJTy4yaBaHe HAa Bb3HArPaXKICHUETO.

[Mpuxoaure OT JMXBH Ca CBBP3aHH C IMPEIOCTABEHH 3aeMH. Te ce OTYMTAT TEKyIIO MO0 METOoAa Ha
eeKTUBHATA JINXBA.

[Mpuxoaure OT MUBHICHTH CE NMPH3HABAT B MOMEHTAa Ha BB3HHKBAHE HAa MPABOTO 3a ITOJNy4aBaHE Ha
TUTAIAHETO.

[TbpBOHAYATHO (PMHAHCUPAHHATA CE OTYMTAT KATO MPUXOIH 3a Obaenm nepuoau (GpuHaHCHpaHE), KOTaTo
MMa 3HaYMTEIHA CUTYpHOCT, ye ['pynara e moiay4u (HUHAHCHPAHETO U Ie U3MBIHHU YCIOBUATA, TPU
KOUTO TO € oTnycHato. duHaHCHpaHe, N0 aa o0e3uieTH [ pynaTa 3a TeKyIlo Bb3HUKHAIMA Pa3Xoiu ce
NpU3HAaBa KaTo MPHUXOJ B CHIIUS MEPHOI, B KOWTO ca Bb3HUKHAIM paszxomure. OUHAHCHpaHE, LENSI0 1a
KOMIIeHcHpa ['pymnara 3a HampaBeHH Pa3Xojad MO MpUAOOMBAHE HA aKTHUBH, CE MPU3HABA KaTO MPUXOI OT
(buHAHCHUpaHE MPOMOPIMOHATHO HA HAuYKMCIeHATa 3a TMEepUoJa aMOPTH3alUs HA aKTHBUTE, MPHIOOUTH C
MOJTY4eHOTO (PMHAHCHPAHE.
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AKTHBH U IaCUBH 110 A0TrOBOPH € KIIMCHTH

I'pynaTa nmpu3HaBa aKTHBU W/WIIH MACHBH IO JOTOBOP, KOTATO €IHA OT CTPAaHUTE MO JOrOBOPa € H3IThIHHIIA
3aABJDKCHHATA CH B 3aBUCHMOCT OT Bpb3KaTa MCEXKIY )Z[eﬁHOCTTa Ha MpEANpUATUCTO U IUIAIMAHETO OT
kinueHTa. [pymarta mpezicraBsi OTAEITHO BCAKO OE3YCIIOBHO INMPaBO Ha BB3HATPAXKJCHUE KAaTO B3EMaHE.
B3emane e 6e3yci0BHOTO MTPABO Ha MPENIPUATHETO A2 OITYYH Bb3HArPaXkKJICHHUE.

[MacuBu TO JOrOBOp ce MpH3HABAT B OTYeTa 3a (UHAHCOBOTO CBCTOSHHME, aKO KIHEHT 3arJiaiia
BB3HarpaXkJeHue Win ['pymata mmMa mpaBO Ha BB3HATPaXKICHHE, KOETO € Oe3yCIOBHO, Mpeau 1a e
MIPEXBBPIICH KOHTPOJIa BHPXY CTOKATa WM ycIyraTa.

I'pymara mpusHaBa akTHBH IO JOTOBOp, KOTaTO 3aJb/DKEHHSATA 3a HU3IBJIIHEHHE Ca YIOBJIETBOPEHU U
IJIaIIaHEeTo He € ABKMMO OT CTpaHa Ha KIIMEHTa. AKTHB IO JOTOBOp € IPaBOTO Ha MPEANPHUATHETO Aa
IMOJIy4YU BB3HArpaXACHUEC B 3aMsAHA HAa CTOKUTC WJIM YCIYTUTC, KOUTO MPCANPUATUECTO € IMPEXBHPJINIIO Ha
KITUEHT.

[Mocnenpamo ['pymnara onpeness pa3mMepa Ha 00e3leHKaTa 3a aKTUB 110 J0roBOpa B ¢hoTBeTCTBHE ¢ MCDO
9 ,,OMHAHCOBU HHCTPYMEHTH .

DUHAHCOBH PUCKOBE
Kpeoumen puck

Puckbt, ye crpana mo (MHAHCOBM WHCTPYMEHTH - aKkTHBH Ha ['pymata HAMa Ja ycree Ja W3IUIATH
3a]IBJDKEHHIETO CH U IIle TPUYUHK (UHAHCOBA 3aryba Ha ['pynara.

Jluxeuden puck

HI/IKBI/I}Z[HI/IS[T PUCK BB3HHUKBaA OT BPEMEBOTO pa3sMUHABAHEC HA JOTOBOPCHUTEC MAJCKHN HA MMAPUYHUTC aKTUBU
" 3aIbJDKCHUA WU BB3MOXKHOCTTA JIBXHUIUTEC Ia HC Ca B CHCTOAHHEC Ja YPEAAT 3aAbJDKCHHATA CHU KbM
I'pynara B cTaHAapTHUTE CPOKOBE.

Ilazapen puck

Puckbt, ue crpaBeyiuBaTa CTOWHOCT WIJIM OBJENIMTE MapUYHU MOTOLUM Ha (DMHAHCOBUS MHCTPYMEHT IIe
BapupaT Nopaay IPOMEHHU B Ma3apHUTE LeHU. 11a3apHUAT pUCK ce CbCTOU OT TPU BUJIA PUCK:

e Banymen puck - PUCKBT, Y€ CIpaBeLIMBaTa CTOMHOCT WU OBJCIIUTE TapUYHU TOTONM Ha
(MHAHCOBHS MHCTPYMEHT IIIe BApHUpPAT MOpaji MPOMEHU B OOMEHHHUTE KypCOBE.

o JluxeeHn puck - pUCKbT, Ue CIIpPaBeJIUBaTa CTOMHOCT WM OBJICHIMTE MApUYHU MOTOIM Ha (UHAHCOB
WHCTPYMEHT LIE BapupaT NOopagy IPOMEHU B NIa3apHUTE JTUXBEHU IIPOLEHTH.

o Jlpye yenosu puck - PUCKBT, Y€ CIpaBeJIUBaTa CTOWHOCT HMJIM OBJACIINTE MapHYHH IOTOLM Ha
(MHAHCOBHS WHCTPYMEHT M€ Bapupar MOpagd MPOMEHH B Ma3apHUTE ICHU (Pa3U4HU OT TeE3H,
BB3HUKBAIIM OT JIUXBEH PHUCK WIM BaJyTeH PHUCK), HE3aBUCHMO OT TOBA Jajl Te3W NPOMEHU ca
NpPUYMHEHH OT (pakTopH, CreuUIHH 32 OTICTHHS (UHAHCOB MHCTPYMEHT WM HETOBUS €MHUTCHT,
WJIH OT ()aKTOPH, BIHSICHIA BbPXY BCHUKH MOJI0OOHN (PMHAHCOBY MHCTPYMEHTH, THPTyBaHHU Ha Ia3apa.

[Nonutukata Ha ['pymarta 3a ISUIOCTHO yIpaBlIeHHE HA PHUCKOBETE € ChCPEJOTOYCHA M MMa 3a Ien Ja
HaMaJIi EBEHTYAJIHUTE HEOIaronpusaTHH e)eKTH BbpXy (UHAHCOBHUS PE3yJITaT.
EdexTu oTr npomenuTe B 00MeHHUTE KypcOBe

dyHKIMOHATHATA BallyTa Ha ['pymnara e ObirapckusT jeB. Bamyrata Ha IpencTaBsiHe B KOHCOJNUUPAHMSI
(UHAHCOB OTYET € OBJITapCKH JICB.

Hacrosmust GUHAHCOB OTUYET € IPEACTABEH B XMJISAIH JIeBa (XHJI. JICBa).

YyxkecTpaHHA BallyTa € BCsAKa BajJyTa pa3MyHa OT (yHKIHMOHAIHATA BasyTa Ha [ pymara.
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C)Z[CJIKI/ITC B 49yXACCTpaHHa BaJlyTa CC€ BIIMCBAT IIbPBOHAYa/IHO BHB (bYHK]_[I/IOHaJ]Ha BaJlyTa, KaTO KbM
cyMaTa Ha 4y)KJIecTpaHHaTa BalyTa ce MpuJara IeHTpaiHus Kypc Ha benrapcka Haponna banka (BHB) 3a
CBbOTBETHATA BajyTa, KbM JaTaTa Ha CACNKATA.

KprOBI/ITe pas3iivKi, BB3HUKBAIIW MPH YPCKAAHC Ha IMApUYHU IMO3WLIUH WM IPU MPEU3YUCIIABAHC Ha
MapUYHUTE TIO3UIUH Ha ['pymaTa mo KypcoBe, pa3iMuHU OT TE€3H, MPU KOUTO ca OMIIM MPEU3YUCICHH TPU
IIbPBOHAYAJIHOTO INPHU3HABAHC MPE3 MEpUoJa HIU B IPCAXOIHU q)HHaHCOBI/I OTYCTHU, CC€ MpPU3HABAT KaToO
revanba win 3ary0a 3a mepuoja, B KOWTO ca Bb3HUKHAIM, ¢ HAKOM M3KmoueHus cbriacio MCC 21 Ha
KYpCOBUTEC pa3jIMKW, Bb3HUKBAIIU 110 AaJiCHA IMapH4Ha IMO3UIMA, KOATO IO CHIIHOCTTA CHU IPEACTaBJIABa
4acCT OT HCTHA MHBECTUI M HA OTUMTAIIA CC CTOIMAHCKAa €AMHHUIIA B Y KJICCTPaHHA I[eleOCT.

Koraro mapuyHa mo3uiids Bh3HHKBa B PE3YJITAT Ha CACIKA C YYXKJACCTPaHHA BajyTa M MMa MPOMSHA B
OOMEHHMS KypC MEXIy JaraTa Ha cJeiKara M JlaTaTta Ha YPEeXKIAHETO, ce IMOABSIBA KypcoBa pasiifKa.
Koraro cuenkaTta Ob1e ypeaeHa B paMKUTE Ha CHIIUS OTYCTECH MEPHOJI, IIPE3 KOWTO € Bh3HHMKHAJIA, Iisj1aTa
KypcoBa pasiiiKa ce Mpu3HaBa npe3 aaaeHus nepuoi. Ho xorato cienkara 0b1e ypeneHa mpe3 cieaBall
OTYETEH IIEPUOJ, KypcoBaTa pa3iiMKa, MpU3HATA Mpe3 BCCKHM OT MEXKIAWHHHUTE MEPHOIAM 10 JaTara Ha
YpEXKIaHETO, CE OMpeeNisi OT MPOMIHATA Ha OOMEHHHUTE KyPCOBE MPE3 BCEKH TIEPHOI.

Koraro mevasnba miun 3aryda oT HemapryHa MO3HMIUS € OTpa3eHa AUPEKTHO B COOCTBEHHS KAlMTAJ, BCEKH
OOMCHEH KOMIIOHEHT OT Ta3u Iedaiba WM 3ary0a ce mpu3HaBa B Apyr BceoOxBaTeH noxoj. Koraro
rmevanba win 3aryda OT HemapuyHa IO3MIMS € OTpa3cHa B IedayibaTa WM 3arybata, BCEKH OOMEHEH
KOMIIOHEHT OT Ta3| reJayioa uiM 3ary0a ce mpu3HaBa KaTo nedyanda win 3aryoa.

Korato onpenenean MC®DO u3nckBaT HIKOW MEYaION WITH 3aryON OT aKTHBHU J]a CE OTPa3sBaT JUPEKTHO B
COOCTBEHMsI KamuTal M KOraTo TaKbB aKTHB C€ OIleHsBa B uyxjaectpanHa panmyta, MCC 21 wu3ucksa
MpeolleHeHaTa CTOMHOCT Ja Obje Mpen3uuclicHa, M3MOJI3BaKH Kypca KbM JaraTa Ha ONpejelsHe Ha
CTOHHOCTTa, B pE3ylATaT Ha KOETO C€ IOJydaBa KypcoBa pa3iinka, KOATO CHIIO C€ IMpPU3HAaBa B JPYyr
BCeOOXBATEH JI0XOI.

I'pynara mpaBu IpeoLieHKA Ha MO3ULUUTE CU B YYXAECTPAHHA BaJyTa KbM Kpas HA OTYETHUS NEPUOX H
TEKYLIO MPe3 OTYETHUS ITEPUOL.

[To3unuure B 4dyXjecTpaHHa BallyTa KbM JlaTaTa Ha OTYETa ca OIEHEHHW B HACTOSUIMSA KOHCOJIMAMPAH
(PMHAHCOB OTYET IO 3aKIIOUNTENHUA Kypc Ha BHB.

C‘leTOBOI{HI/I NpeaAnoJI0KCHUA U l'lp](lﬁ.]'lHSHTeJ'll-[l/l CYETOBOAHHU IMPEHCHKHA

B pesyntaTr Ha HecHUrypHOCTTa, MpUCHINA Ha JejoBaTa JIEMHOCT, MHOTO CTaTHH OT KOHCOJUIUpPAHUA
(MHAHCOB OTHYET HE MOAJISKAT Ha TPENH3HA OI[EHKA, a CaMO Ha IPUOIU3UTENHA OlleHKa. [Ipubnu3uTenauTe
OIICHKH Ce OIICHSBAT B3 OCHOBA HA Hali-aKTyajlHaTa HAIMYHA ¥ HAJAEXKIHA HHPOPMAITHUS.

Wznon3eanero Ha pa3yMHH NPHUOIH3UTEIHU OIEHKU IMPEACTaBIsIBA OCHOBEH CIIEMEHT B M3TOTBSHETO HA
(MHAHCOB OTYET U HE HaMaJsBa TsAXHATa JocToBepHOCT. [IpmnaraneTro Ha MexyHapOTHUTE CTaHAAPTH 32
(MHAHCOBO OTYMTAHE M3HMCKBA OT PHKOBOJICTBOTO Ja MPUIOKH HSKOW CUCTOBOJHHU MPEANONOKEHUS U
MPHUOJIMZUTEIHA CUCTOBOJHH TPEICHKH IMPH H3rOTBSIHE HAa (UHAHCOB OTYET W TPH OINpeJesHe Ha
CTOIHOCTTa Ha HIKOW OT aKTHBWTE, MACHBHTE, IPUXOAWUTE U pa3xonuTe. Becuuku Te ce M3BBpIIBAT Ha
OCHOBaTa Ha Hai-IoOpaTa MpeleHKa, KOATO € HalpaBeHa OT PBHKOBOJACTBOTO KbM Kpasi Ha OTYETHHS
nepuoj. [lelicTBUTENHUTE pe3ylaTaTd Ouxa MOINIM Jla Ce pa3lidaBaT OT MPEICTaBEHUTE BbHB
KOHCOITUIMPaHUsl (PHHAHCOB OTYeT.

HNanena mnpuOIM3UTENHA OICHKA TMOUIGKH Ha MpepasriekJaHe, akKo HaCTBISAT IPOMEHH B
oOcrosiTencTBaTa, Ha KOHUTO C€ OCHOBaBa, WJIM B pE3ylNTaT OT TNoJy4YeHa HoBa HH(opMmanus WiH
JOIBIHUTEIIHO HATpynaH onwuT. [IpepasriexpaHero Ha TpPUOIM3UTENHATA OIEHKAa HE Ce CBBbpP3Ba C
MIPEIXOAHU MIEPUON U HE MPENICTaBIsIBa KOPEKIIHS Ha TPeIKa.
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EdexkrpT oT mpomsHaTa B CUETOBOJHA NPHUOIM3WTENHA OILEHKA, C€ TpPU3HABA MEPCIICKTUBHO Ype3
BKJIIOUBAHETO My B OTUETa 3a BCEOOXBATHHS JIOXOA 3a MEpHUOa Ha IPOMSAHATa, aKO IPOMSIHATA 3acsira caMo
TO3H MEPUO/] MITH TIEPUOJIa Ha IPOMSIHATA M OBJICIIH EPUOJIH, aKO IPOMSHATA 3acsira U ObJICIIH TePUOIH.

I[OTOJIKOB&, JOOKOJIKOTO IpOMsAHAaTa B CUCTOBOJHATA HpI/I6J'II/I3I/ITeJ'IHa OII€HKa BOAX 10 NPOMCHU B aKTUBUTC
" MMaCUBUTE, UJIK C€ OTHACA 1O KOMIIOHCHT OT KalluTalla, T CC IIpHU3HaBa Ype€3 KOPpHUTUpaHEC HA OaancoBaTa
CTOMHOCT Ha CBBbpP3aHUA aKTUB, TIaCUB WJIM KOMIIOHCHT OT KallMTalla B IIEpUOaa Ha IIpoMsaHarTa.

JIn3uHr
JIn3uHroaarea

MC®O 16 He mpoMeHS CHIIECTBEHO CUETOBOAHOTO OTYMTAHE Ha JIM3WHra 3a JIM3WHTOoAarenurte. Te
MPOIBIDKABAT J1a KIaCH(PHUIUPAT BCEKH JIM3UHTOB JIOTOBOP KaTO (DMHAHCOB WMJIM ONEPATHBEH, MpHIIAraiiku
Ha MpaKTHKa IpaBuja aHanornyHu Ha Te3n Ha MCC 17, KOUTO ca Mo ChIIECTBO IMPEXBBPICHN U B HOBHUS
MCOO 16.

Dunancos au3uHe

OUHAHCOBUAT JIM3HHT, IPU KOUTO ce TpaHcdeprpa U3BbH [ pymnaTa chlllecTBEHATa YACT OT BCHUKU PUCKOBE
W CTOMAHCKU HM3TOJH, TPOU3THYAIIN OT COOCTBEHOCTTA BBPXY aKTHBA IM0J]] (MHAHCOB JIM3UHT, CE U3MHCBA
OT ChCTaBa Ha aKTUBUTE Ha JIU3UHTOAATENS MPU MPUXBBHPIISIHE KbM JHM3HHTOMONYYaTEeNsd Ha aKkTHBAa U Ce
mpeicTaBs B OTYeTa 3a (PMHAHCOBOTO CBHCTOSHHE KAaTO B3eMaHE ChC CTOWHOCT, paBHAa Ha HETHATa
WHBECTHIIMS OT JU3WHTa. HeTHaTa MHBECTUIMS B JM3UHTOBHS JOTOBOP IMPEICTAaBIsIBA Pa3UKaTa MEXIY
cbopa OT MHUHUMAJHUTE JIM3UHTOBU IUIAINAHUS MO JOrOBOpa 3a (PMHAHCOB JIM3MHT W HeErapaHTHpaHaTa
OCTaThb4HA CTOMHOCT, HAYWCJIEHA 3a JIM3UHroJaTells, U He3apaboTeHUAT (UHAHCOB A0Xxol. Pasmmkarta
MEXKIy OajaHcoBaTa CTOMHOCT Ha OTIaJIeHHs MoJ] (PMHAHCOB JIM3UHT aKTUB 1 He3abaBHATA (CripaBe/inBaTa
My MpOJa)KHa) CTOWHOCT Ce MpHU3HaBa B OTYeTa 3a BceoOXBaTHUS a0xo[ (B meuanbara wim 3arybara 3a
rofMHaTa) B HA4aJo0TO Ha JIM3MHTOBHS IOTOBOD (IIPH MpelaBaHeTo Ha aKTHUBA) KaTo J0XOJ OT mpojax0a Ha
aktuBd. [Ipu3HaBaHeTo Ha 3apaboTeHUs] (UHAHCOB MPUXOJ KATO TEKYII JIMXBEH MPUXOJ C€ OCHOBaBa Ha
MPHUJIATAHETO Ha METOJIa Ha e(peKTHBHATA JIMXBA.

Onepamu@eH JU3UHS

HaeMOIIaTeJIS[T Impoab/’KaBa Aa IMpUTeKaBa CbIICCTBEHA YaCT OT BCUYKHU PUCKOBE U CTOIMAHCKU M3roAgu OT
cOOCTBEHOCTTA BBHPXY JaaACHHA aKTUB. Hopaz[n TOBA TO3U AKTHB IPOABJIXKaBa Jia € BKIIIOYCH B ChbCTaBa Ha
HCroBUTC MMOTH, MalllUHU H 060pyz[BaHe KaTO aMOopTHu3auusaTa My 3a Iepuoga C€ BKIIIOYBA B TCKYILIHUTC
pasxoy Ha JHU3UHIOAATCIIA. HpI/IXOII’bT OT Ha€MHU OT OIICPAaTUBECH JIM3UHI CC IIpH3HABa Ha Oazara Ha
JIMHCHHUS METOA B NPOABDKECHHUE HAa CPOKa Ha CbOTBCTHUA JIM3WHI. H’prOHaanHO HaITpaBE€HUTE IMPCKU
pa3xoy BB BPb3Ka C JOrOBapsIHETO U YPEIKAAHCTO Ha OIICPAaTUBHUSA JIM3UHT, CC IIO6aB$[T KbM OajancoBarta
CTOMHOCT Ha OTAAACHUTC aKTUBH U CC IIPU3HABAT Ha 0a3aTa Ha JUHEHHUS METOA B IMPOABJDKEHUEC HAa CPOKa
Ha JIM3HUHTIAa.

JIu3uHromoJy4ares
MC®O 16 ycraHOBsIBa JM3UHTOIONYyYATEIUTE JAa OTYATAT BCHUYKH JIM3UHTH IO €AWHEH MOJIET, KOWTO
Hayara 0ajJaHCOBOTO UM TpU3HABAHE, 10 MOJI00KE Ha OTYMTAHETO Ha GuHaHcoBHs mu3uHT Mo MCC17.

OM@HK(I 3a npusHaeane Ha Ju3uHe

Ha navannarta mara Ha Jm3uHTa (TIO-paHHATA OT JBETE JATH - JaTaTa Ha JU3UHTOBOTO CIIOPa3yMEHHE WU
JaTaTa Ha aHTQKHPAHETO HA CTPAHHUTE C OCHOBHUTE YCIOBHS Ha JIM3UHTOBHUA JoroBop) ['pymara mpasu
aHaJIM3 M OICHKA JTali JTaJIeH JOTOBOP MPEICTaBIsABA WIIM ChAbPKA €IEMEHTH Ha JWU3UHT. JlameH morosop
MIPECTaBIIsABa WM ChIAbPXKa JM3UHT, aKO IO CHjaTa Ha HETO0 C€ MPEXBBPIAT CPEIly Bh3HATPaXICHHUE
MPaBOTO HA KOHTPOJ HAJI U3MOI3BAHETO HA aJIeH aKTHB 32 OMPENEIICH MEPHUOI OT BPEME.
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3a ma ompemenu Aand MO CHjaTa Ha JOTOBOP C€ MPEXBBPJS KOHTPOJ HaJ M3IOI3BAHETO HA OMPEICIICH
akTuB ['pynara npeueHsBa 1ainy Mpe3 Leaus Nepruo;] Ha MOJI3BaHE UMa CIEIHUTE IIpaBa:

— MOpaBOTO Jia MOJy4YaBa MO ChIIECTBO BCUYKA MKOHOMHUYECKH MOJ3U OT U3MOJI3BAHETO HA OIpEIEIuHEs
aKTUB;

— TPaBOTO Jia ONpeneNs U PhKOBOIM M3MON3BAHETO U EKCIUIoaTalMiATa Ha MACHTU(UUMpPaHUs Oa3uceH
aKTHB.

Cpox Ha u3uH208Us 002080pP

IIeproabT Ha JIN3UHTOBHSL IOTOBOP € HEOTMEHUMHMSI IIEPUOJT HA JIM3UHIA, 3a€IHO C:

— MEpUOaNTEC, MO OTHOUICHUEC, HA KOUTO CHIICCTBYBA OIIHMA 3a YAbJ’)KaBaHC HA JIM3BUHTOBUA JOr0OBOP, aKO
€ I0OCTaThUHO CUTYPHO, ue ['pymnaTa Iiie yrnpa>kH! Ta3H OIIUs;

— INEpUOANTEC, MO OTHOUICHMWEC, HA KOMTO CHUICCTBYBaA OIIIUA 3a IMPEKpATsABAHC HA JIM3UHI'OBHA JOrOBOp,
aKo € JOCTaTh4YHO CUTypHO, Ye ['pymnara HiMa J1a yIpayKHU Ta3M OILIHSL.

[Ipu ompenensHeTo Ha CpoKa Ha JM3UHTOBUTE OTOBOPH, PBKOBOJCTBOTO Ha I'pymaTta B3eMa MPEIBUI
BCHUYKHU q)aKTI/I u O6CTO$IT€J'ICTB3, KOUTO Ch3JaBaT MKOHOMHYECCKH CTUMYJIM 3a yIpaXHABaHC Ha OIIIUA 3a
YABJDKaABAaHE HWJIM 3a HE YIPaXXHABAHC Ha OINWA 3a IIPCKpaTsaBaHC. OHHI/II/ITG 3a YyObJDKaBaHC (I/IJII/I
MIEPUOJUTE, CIe]l OMIMUATA 3a MPEeKpaTsBaHe) ce BKIIOYBAT B CPOKA HA JIM3WHTA CAMO, aKO € JOCTATHYHO
CUTYpHO Ja ObAaT yabJDKeHH (WM Ja He ObaaT mpekparteHu). OleHKaTa Ha OMIMUTE CE MpepasriieKaar,
aKO HACTBIIM CHUIECTBEHO CHOMTHE WM CHIIECTBEHA IPOMSHA B OOCTOATEIICTBATA, KOUTO Jia ca TOA
JUCKpenusTa Ha ['pyrara u ChIIEeBPEMEHHO J1a 0KaXKaT BIMSHUE BbPXY OLICHKATA.

preoyaqafmo npusHaeaHe u OoyeHAsadne

Ha pmarata nHa crapTtupaHe Ha JHM3MHTOBUTE JOrOBOpH (ZaTaTa, Ha KOATO Oa30BUSAT aKTHB € Ha
pasnoioKeHue 3a MOoJ3BaHEe OT CTPaHa Ha JPYKECTBOTO-TM3MHIONONIYdYaTeN) B OT4ETa 3a (PUHAHCOBOTO
CHCTOSIHHE C€ MPU3HABAT aKTHB ,,IPaBO Ha TMOI3BaHE” U 3abJDKEHUE 110 JIN3HHT.

Lenara Ha npumoOMBaHe Ha aKTUBHUTE ,,lIPABO HA MOJI3BaHE” BKIIIOYBA!

— pa3Mepa Ha I'bpBOHAuaJHATa OLEHKA Ha 3aIbJKEHUSTA 110 JIN3UHT;

—  JM3WHIOBH IUJIAIIAHUS, U3BBPIIEHU KbM WUJIH NPEIU HadajJHaTa AaTa, HAMaJeHHU C MOIYy4eHUTE CTUMYITH
10 JOrOBOPUTE 3a JIM3UHT;

— TIBPBOHAYAJIHHUTE TIPEKH pPa3xoAM, W3BBPUIEHH OT JpPYKECTBOTO, B KadyeCTBOTO My Ha
JIM3UHIOIIOTy4aTel;

— pa3Xxoau 3a BB3CTaHOBsBaHE, KOUTO I'pymara Ine HampaBH 3a JEMOHTaX U IpeMecTBaHe Ha 0a30BUS
aKTHB, BH3CTAHOBSBAaHE Ha O0EKTa, HA KOWTO aKTUBBT € Pa3IONIOKEH, MM BH3CTAHOBSIBaHE Ha 0a30BHSA
aKTUB B CbCTOSHHUETO, M3UCKBAHO CHIJIACHO JJOTOBOPA;

I'pynata amopTu3upa akTuBa ,,[IpaBO HA MOI3BAHE” 3a MO-KPATKUAT MEPHO OT MOJIE3HHS KHBOT U CPOKa
Ha JMU3UHTOBUA Z[OFOBOp. AKO CO6CTBeHOCTTa Bpry aKTHhBa C€ HpeXB’prH 10 cujiaTa Ha JMU3UHIOBUA
JIOTOBOP J0 Kpas Ha cpoKa Ha IOTOBOpA, TO TO aMOPTHU3UPA 3a MOJIE3HUS MY JKHUBOT.

AXTUBHUTE ,,[TPABO HA IMOJI3BaHE” ca MPEACTABAT B OTICIHA CTaTHs B OTYeTa 3a (PMHAHCOBOTO ChCTOSHUE, a
TAXHATa aMOPTH3aIKs — KbM Pa3xoau 3a aMopTH3alys B OTYETa 32 BCCOOXBATHUS JIOXO/I.

3aII’bJI)KeHI/I$ITa I10 JIM3UHI BKJIFOYBAT HETHATA HACTOsIIAa CTOI71HOCT Ha CJICAHUTC JIM3UHTOBH IIJIALIAHUA:

— (UKCHpaHM IUIAMAHUS (BKIIOYUTENHO (PUKCUPAaHU MO CHIIECTBO JIM3MHIOBU TUIANIAHUS), HAMAJICHU C
TIO/JICKAIINTE Ha TIIAIaHe TU3UHTOBH CTUMYIIH;

- HpOMeHHI/IBI/I JIN3UHI'OBU IITalllaHHA, 3aBUCCIIN OT MHACKCH HJIN HpO]_[eHTI/I;

— TIIeHaTa 3a YNpaKHSBAaHE Ha OMIIUATA 3a IOKYMKAa, aKO € JOCTaThbUYHO CHUTYPHO, Y€ APYKECTBOTO-
JIW3UHTOTIONyYaTeN 1I1¢ TI0JI3Ba Ta3: OIIIIHS;

— INIalaHudg Ha CAHKIUU 34 HperaTHBaHe Ha JIM3UHTOBUTC I[OFOBOpI/I, aKoO B chKa Ha JIU3UHI'OBUA
JIOTOBOP € OTPa3eHO VIPKHSIBAHETO HA ONIMSA 3a MPEKpaTIBaHETO Ha JOroBopa OT CTpaHa Ha
JPYKECTBOTO-IM3UHT OO yIaTe;

— TapaHUuM 32 OCTaTbyHa CTOMHOCT.
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JIM3UHrOBH TUIAMIAHKSI CE TUCKOHTHPAT C JIMXBEHUS TPOLIEHT, 3aJI0KEH B JIOrOBOpa, aKo TOH MOXe Ja Obe
HEIOCPEICTBEHO OIpe/eNieH WM ¢ Au(epeHIMaTIHNs JIUXBEH MPOIEHT Ha JPYXKECTBOTO, KOHUTO TO OH
IUIAINAJIO, B CITy4ail 4e 3aeMe (PMHAHCOBH CPEZICTBA 3a CXOJIEH IIEPHOJ OT BpeMe, IIPU CXOIHO oOe3eueHue,
Y B CXOJIHA HKOHOMHYECKa Cpefa.

JlusuHroBHTE TUIAMIAHUS (BHOCKH) CHIBPXKAT B OMPEAEICHO CHOTHOIICHNE (DUHAHCOBUS pa3XxoJl (JIMXBa) U
MpHUIaamara ce 4acT OT JU3UHTOBOTO 3aabiKeHue (TaaBHuma). GruHaHcoBUTE pa3Xxoau ce HaYUCIABAT B
oTuera 3a BCeoOXBaTHHMS J10XOJ (B redanbara miM 3arydaTta 3a rofiMHaTa) Ha JpY>KECTBOTO Mpe3 IMepHoa
Ha JIM3MHTa Ha TepHoAWYHa 0a3a, Taka 4e Jia ce MOCTUTHE MOCTOSHEH JIMXBEH IPOIEHT 3a OcTaBaliarta
HeM3IUIaTeHa YacT OT TVIABHUIIATA MO JIM3UHTOBOTO 3aJbJDKEHHE, KaTO ce MPEACTaBAT KaTo ,,(pruHaHCOBH
pasxonu’”.

Tlocnedsawo oyenssane

I'pymara e u3bpano na mpuiiara Mojeia Ha IieHaTa Ha NMpuaoOMBaHE 3a BCUYKH CBOM aKTHBH ,,IIPaBO Ha
moJi3BaHe”. AKTUBUTE ,,[TPABO HA MOJN3BaHE” CE MPEACTABAT B OTUETA 33 (PMHAHCOBOTO ChCTOSIHUE IO IIeHa
Ha mnpuaoOMBaHe, HaMajicHa C HaTpylaHaTa aMOpTH3alus, 3aryOM oOT o0O0e3leHKAa M KOPEKIMHTE,
BCJIC/ICTBUE HA MPEOIICHKH M KOPEKIIMK Ha 3ab/DKCHUETO 10 JIN3HHT.

prHaTa OICHsBA ITOCJICABAIIO 3aAbJIXKCHUCTO I10 JIM3UHT KaTo:

— yBC€lIM4aBa GamancoBaTa CTOﬁHOCT, 3a Jia OTpa3u JIMXBaTa I10 3aAbJDKCHHUATA 110 JIM3UHT

— mamaisgsa OanaHcoBaTa CTOﬁHOCT, 3a Jia 0Tpa3yu U3BBPUICHUTC JIM3UHTOBU IJIallIaHUA;

— IIpeoucHABa OayraHcoBaTa CTOMHOCT Ha 3aAbJDKCHUATA 1O JIM3UHI, 3a Ja OTpa3u NPCOLCHKUTC WJIN
HU3MCHCHUATA Ha JIM3UHI'OBUSA JOI'OBOP,

— TapaHIUMHUTE 3a OCTaTbdHa CTOMHOCT ce mpepasricxigaT 1 Kopurupar, ako € HCOGXO):[I/IMO KbM Kpasd Ha
BCCKH OTUCTCH IICPUOI.

Omuumane Ha U3MEHEHUs. HA TUBUHEOBUSL 002060]?

HI/I3I/IHI‘OHOJIy‘~IaTeJI$[T OTYuTAa UBSMCHCHHUECTO HA JIN3UHI'OBUS I[OI‘OBOp KaTo OTACIICH JIM3HUHI', aKO:

— UW3MCHCHMETO yBeIMuyaBa 00XBaTa Ha JIM3WHTOBHUS JOrOBOP, KaTo 100aBsi HOBO ,,ITPaBO Ha MOJI3BaHe” Ha
€NH UJIK I1OBCUYEC OJOIIBJIHUTCIIHNU 6330BI/I aKTUBHU, U

— BBb3HArPaXJICHHETO 10 JIM3UHTOBUS JOTOBOP CE€ YBEIMYaBa CbC CyMmMa, CBHU3MEpPHMa ChC
CaMOCTOSITEIIHATA IICHA 32 YBEJIMYCHUETO B 00XBaTa U €BEHTYaJHU KOPEKIIMM Ha Ta3u ILIeHa 3a OTpa3siBaHe
Ha 00CTOSTENCTBA 110 KOHKPETHHS JIOTOBOP.

B To3u ciydaii M3MeHEHMATa ce OTYMTA KAaTO OTJCNCH JIM3HMHI, 3a KOWTO B OT4Yera 3a (PMHAHCOBOTO
CBCTOSIHME, KbM JaTaTa Ha BIM3aHE B CHJIa HA U3MEHEHHUETO Ce MPU3HABAT aKTHUB ,,IPaBO Ha IOJI3BaHE” U
3aIbJKEHHE 110 JTU3UHT.

AKO M3MEHEHHETO B JIN3MHIOBUA JIOTOBOP HE € OTYETeHO KaTo OTAeNeH JM3UHT KbM JaraTa Ha BiIHM3a B
CHJIa Ha U3MEHEHUETO, IPY’KECTBOTO:

—  pasnpenens Bb3HarpaXxACHUETO B IPOMEHEHUS JOr0BOP;

—  ompeznens CpoKa Ha U3MEHEHHs JIM3UHTOB JOT0BOP; U

— IIPEOLICHsIBA 3aIbJDKEHUETO M0 JIU3UHI, KaTO JUCKOHTHUPAa KOPUIMPAHWUTE JIM3UHIOBU IUTALIAHUS C
KOPUTHPAHUs JUCKOHTOB IPOLICHT, KOWTO € JIMXBEHUAT IPOLEHT, 3aJ0KEH B JOroBOpa 3a OCTaTbKa HA
cpoka My Wi audepeHupanus JINXBEH MPOIESHT KbM JaTaTa Ha BIIM3aHE B CHJIA HA U3MEHEHUETO.

KpaTKOCpO‘IHI/I JIM3UHI'OBHU JOIOBOPU M JIM3UMHI'OBHU OOTI'OBOpPH, 0a30BHAT aKTHB, 110 KOHTO € C HHCKa
CTOMHOCT U IIPOMCHJIMBHU JIM3UHI'OBU IIAIIAHKWA, CBbP3aHU C U3II'bJIHCHUC

HJIaH_[aHI/IHTa BbB BpPBb3Ka C KPATKOCPOYHH JIM3MHTOBU JOTOBOPU U JIMSUHI'OBU OOrOBOpH, IO KOHUTO
6330BI/I$[T adKTHNB € C HHUCKa CTOﬁHOCT, KaKTO M MNPOMCHJIMBUTE JIM3WHTOBU IUIAIlaHUSA, KOHUTO HE Ca
BKJIIOYEHH B OIIEHKATa Ha 3aJB/DKEHHETO IO JHM3HHT C€ MPHU3HABAT AMPEKTHO KAaTO TEKYIIM Pa3sXOId B
oTyera 3a BCeOOXBaTHUS N0xoJ (B meuanbaTa WM 3arybaTta 3a roudHaTta) Ha 0a3a JMHEEH METO 3a
nepro/ia Ha JIM3HMHTA.
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Pa3zxoam mo 3aemmn

Pa3xoaure mo 3aeMu, KOUTO MOTraT MPSKO Jia c€ OTHecaT KbM MPHIOOMBAHETO, CTPOUTEICTBOTO HIIH
MIPOM3BOACTBOTO HA €AMH OTTOBAapAI Ha yCIOBUATA aKTUB, C€ KATUTAIM3UPAT KaTO 4acT OT CTOMHOCTTA Ha
TO3M aKTuB. [Ipyrute pa3xoau 1o 3aeMu ce IPU3HABAT KaTo Pa3Xo/l.

OTI‘OBapS[IlI Ha yCJIOBUATA aKTHB € aKTUB, KOMUTO MO HeOGXOZ[I/IMOCT H3HUCKBA 3HAYUTCIICH IIEPUOJ OT BPEME
3a MOJAroTOBKa 3a HEroBaTa MpeIBMK/IaHa yrnorpeda uin npoaaxoa.

Pasxoaure 1O 3aeMH C€ KalMTaJIW3UpaT KAaTo 4YacT OT CTOMHOCTTA Ha aKTHBa, KOTaTO CHINECTBYBA
BEPOSTHOCT, Ye Te IIe J0oBemaT 10 OBbJE MKOHOMHUYECKH MMOJI3K 3a ['pymaTa M KOrato pa3xoauTe MoraT
1a ObAT HAIEKIHO OLICHEHU.

Pa3x0111/1Te 10 3a€MH, KOUTO MOratr Jaa 6’bIIaT IIPSAKO OTHECCHU KbM HpI/I)Z[OGI/IBaHe’TO, CTpOUTEICTBOTO WUJIN
IIPOU3BOJICTBOTO Ha JAaACH OTroBapsIl Ha YCJIOBHATA aKTUB, Ca OHE3U pa3dXOoAH I10 3a€MU, KOUTO Ouxa Oounu
I/I36€I‘HaTI/I, aKO pasxoabT IO OTroBapAIIrd Ha YCJIOBUATA aKTUB HE € Ooun H3BBPIICH.

prHaTa KaruTajlu3upa pasxoJuTe 1o 3a€MH KaTO 4acCT OT CTOMHOCTTa Ha OTroBapslIrsa Ha YCJIOBHUATA
AKTHUB Ha Ha4YaJIHaTa JaTa Ha KalluTaJlu3aius.

HavannaTta nata Ha xanuTanu3anusTa € gaTaTa, Ha Koato ['pymara 3a mbpBU MBT YJIOBIETBOPH CIEIHUTE
YCIIOBUS:

® U3BBHPIIM Pa3XOHUTE 33 AKTHBA,;
M3BBPIIU PA3XOAUTE 10 3aEMHTE; KaKTO

® [peanpueMe NSHHOCTH, HEOOXOIMMHU 3a MOATOTBSAHE HA aKTHBA 3a MPEABIKIaHATA My YIIOTpeOa WiIH
nponaxoa.

I'pynaTta nmpeycTaHoBsiBa KalUTAJIU3UPAHETO HAa pa3XxOJUTE IO 3a€MU 3a IBJITU NEPUOAHU, IPE3 KOUTO €
MPEKbCHATO AaKTUBHOTO MOI00pEHUE Ha OTTOBAPSIIIL Ha YCIOBUATA aKTHB.

I'pymara mpekpatsBa KalUTaIM3alMUATa HAa Pa3XOIMUTE IO 3a€MH, KOTaTo ca MPHUKIYECHH B 3HAYUTEIHA
CTCIICH BCHUYKH ﬂeﬁHOCTH, HeO6XOIII/IMI/I 3a IOATOTBAHCTO Ha OTTroBapsAlIUA Ha YCJIOBUATA AKTHB 3a
MpeABIKAaHaTa yroTpeda Witk mpoaaxoa.

Yci10BHE aKTHBH U NACHBH

Y cIoBeH nacus e€:

® BB3MOXKHO 33JIbJDKCHHE, KOETO IPOM3/IM3a OT MHHAM ChOMTHS M YHMETO ChIIECTBYBaHE Ie ObIe
MIOTBBPICHO CaMO OT HACTHIIBAHETO WJIM HEHACTHIIBAHETO HA €JHO WJIU MOBEUYE HECUTYPHHU OBACITH
CHOUTHSI, KOUTO HE MOTaT Ja ObJaT M3IUI0 KOHTpoJIMpaHu oT ['pynara; win

® HACTOSAIIO 3ab/DKCHUE, KOCTO MPOU3IN3a OT MUHAIIN CHOMTHSI, HO HE € MIPU3HATO, 3aI0TO:
- HE € BEPOSITHO 3a IOracsIBaHeTo My Jia ObJe HeOOXOIUM H3XOMAAIL MIOTOK OT PECYPCH, ChAbPIKAIIH
MKOHOMMYECKH IT0JI3H; NN
- cyMara Ha 3aJb/DKCHHETO HE MOKE J1a ObJIe ONpeelieHa ¢ IOCTaThuHa CTEIECH Ha HAJCKTHOCT.

VY CIIOBEH aKTHB € Bb3MO)KEH aKTUB, KOWTO MPOU3JIM3a OT MUHAJIM ChOMTHS U YMETO ChIICCTBYBAHE I11I¢ ObJIe

MOTBBPJCHO CaMO OT HACTBIIBAHETO WJIM HEHACTHIIBAHETO HA €IHO WJIM TOBEYE HECHTYPHU ObICIH
CBOUTHS, KOUTO HE MOTaT Jia ObJIaT H3ISI0 KOHTpoupanu ot ['pynara.
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1. KOHCO/IUIUPAH OTYET 3A ®PUHAHCOBOTO CBbCTOSAHHUE

1.1. UmoTH, MALLIMHHU U CHOPBKEHUA

Mammnu u | Tpancnoptau | JIpyru Kamuraiy-
emn | Crpam ob0opoynBaHe | cpeiacTBa aKTHBH SUPANH Obwo
pasxoaun
OT4yeTHA CTOHHOCT
Canno kbMm 31.12.2022 4 836 6 047 43 704 1330 6 662 -1 62579
TMocTenumm - - 1353 415 250 - 2018
Usnesnu - - (956) (62) (58) - (1076)
IIpeoLieHKK PU3HATH B PE3EPB 239 532 - - - - 771
Bb3craHoBenu obe3teHkn BbB OP - 932 - - - - 932
Canpno kbm 31.12.2023 5075 7 511 44 101 1683 6 854 -1 65224
TMocTenumm - - 2 058 237 123 99 2517
Usnesnu - - (419) (80) (149) - (648)
IIpeoLieHKK PU3HATH B PE3EPB 476 282 - - - - 758
Canno kbMm 31.12.2024 5551 7793 45 740 1840 6 828 929 | 67 851
AMopTH3an U
Canno kbMm 31.12.2022 - 536 25530 1100 4 689 -1 31855
IMocTbrunu - 138 1782 154 270 - 2 344
Usnesnu - - (335) (62) (58) - (455)
Canpno kbMm 31.12.2023 - 674 26 977 1192 4901 -1 33744
ocTbium - 140 1818 162 278 - 2 398
Usnesnu - - (14 (80) (149) - (243)
Caumo kM 31.12.2024 - 814 28 781 1274 5030 -1 35899
banancoBa croifHoCT
BasancoBa croiiHoct kbM 31.12.2023 5075 6 837 17 124 491 1953 -1 31480
BajancoBa croiinoct kbMm 31.12.2024 5551 6979 16 959 566 1798 929 | 31952

EdexruBHaTa nata Ha nocienHaTa omeHKa Ha 3eMuTe u crpaaute ¢ Geppyapu 2025 .

3a olleHKaTa Ha CIpaBeIMBaTa CTOMHOCT Ha 3eMUTE U crpaaute J[pyKecTBOTO € M3IONI3Bali0 HE3aBHCUM
KBaJTU(HUITUPAH OIICHUTEL.

[Ipu oneHkata Ha UMOTHTE € TPWIOKEH CPaBHUTENHHAT Meron. Tol ce 0asupa Ha WHpOpManus 3a
MazapHUTE aHAJIO3H — JIEWCTBUTEITHO U3BBPIICHN MPOIaKOU HITH oepTH 3a MpoakOn Ha TTOA00HN UMOTH,
C XapaKTepUCTHKH ONHM3KM JI0 TE3W Ha OICHABAHUS HWMOT KaTO: MECTOIOJIOKEHHE, H3TpajieHa
HHPPACTPYKTYypa H Jp.

B cnydaii ye 3eMuTe ce OTYMTaxa IO MOJElia Ha IIeHATa Ha NpuIoOHMBaHe, O0ajllaHCOBAaTa MM CTOMHOCT,
KosiTo O Omia mpusHata kbM 31 nekemBpu 2024 r. 6m O6una B pazmep Ha 3 068 xmi. sea (31 nekeMBpH
2023 r.: 3 068 xm1. JieBa).

B cnyuait e crpajure ce oTyMTaxa IO MOJeEa Ha IIeHAaTa Ha NpuUo0MBaHe, OallaHCcOBaTa MM CTOWHOCT,
KosiTo O Omia mpusHata kbM 31 nekemBpu 2024 r. 6u O6uia B pazmep Ha 6 164 xui. nea (31 nekemMBpH
2023 r.: 6 304 xw. sieBa).
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AKTHBWTE, HACTU TIPU YCIOBUATA HA (PMHAHCOB JIM3UHT, Ca BKIIIOYCHH B HETHATa OallaHCOBAa CTOMHOCT Ha

HUMOTHU, MallIUHU U CBOPBIKCHUSA KAKTO CIICABA:

o[ T gy

OT4yeTHA CTOHHOCT
Canmo kpMm 31.12.2022 3287 419 3706
IMocTbnuim 623 414 1070
Usnesnu (589) - (589)
Caumo kpMm 31.12.2023 3321 833 4187
IMocTenumm 407 109 516
Usnesnu (915) (151) (1 066)
Caano xpm 31.12.2024 2 813 791 3637
AMopTH3an U
Canano kbm 31.12.2022 448 192 640
IMocTenumm 222 148 373
Uznesnu (227) - (227)
Canmo kpMm 31.12.2023 443 340 786
IMocTenumm 198 148 351
Usnesnu (235) (131) (366)
Caumo kM 31.12.2024 406 357 771
banancoBa croifHoCT
Banancosa croiinoct kbm 31.12.2023 2 878 493 3401
BaaancoBa croitnoct kM 31.12.2024 2 407 434 2 866
1.2. HemaTepuaJHu aKTHUBH

Tporpamuu Jlpyrn akTuBHn Oo6mo

MPOTYKTH
OT4yeTHA CTOHHOCT
Cajngo xpm 31.12.2022 3532 44 3576
IMocTenumm 41 - 41
Usnesnu - (18) (18)
Caumo kpMm 31.12.2023 3573 26 3599
IMocTenumm 12 12
Caumo kM 31.12.2024 3585 26 3611
AMopTH3auuA
Canmo kpMm 31.12.2022 3473 33 3506
IMocTenumm 9 2 11
Usnesnu - (18) (18)
Caumo kpMm 31.12.2023 3482 17 3499
IMocTbnuim 17 1 18
Caumo kM 31.12.2024 3499 18 3517
banancoBa croifHoCT
BanancoBa croiinoct kbm 31.12.2023 91 9 100
BaaancoBa croitnoct kM 31.12.2024 86 94
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1.3. AKTHBH 110 OTCPOYEHH JAHBIU

OTCpO‘IeHI/ITe JaHBbYHU aKTHUBHU W NACHUBU CC€ OTUMTAT 3a BCHYKM BPEMCHHHU PA3JIMKHA MCKAY AdaHbiHATaA
OCHOBA Ha aKTUBUTE M MACHBUTE U TAXHATA 0ajJaHCOBA CTOMHOCT 3a IIEUTE Ha CYETOBOJHOTO OTUUTAHE, TIPH
JMaHb4HA cTaBKa B pazMep Ha 10% (2023 r.: 10%), Ko4TO e mpuiioKuMa 3a roJlMHaTa, B KOATO Ce 04akBa Jia
ce mposiBIAT ¢ obpatHa cuia. ChriIacHO OBIATapCKOTO JAaHBYHO 3aKOHOAATEICTBO OTCPOUCHUTE JaHBYHU
AKTHMBU M IIaCHMBU Ha pPa3IMUYHU IMPEANpUATHA HE MOraT ga 6T)):[aT BBH3CTAHOBSABAHU M YPC)KIOAHU Ha
KoHconmuaupana 0Oa3a. B MHAMBHAyalHUTE OTYETH HA MpENpUsATHATA B [pymara oTCpoYeHHTE AaHBYHU
AKTHBU M NaCMBH CC€ MPEACTABAT KOMIICHCHPAHO. B KOHCOJIMAUPAHUAT (1)I/IHaHCOB OTYCT OTCPOUCHUTC
JaHBYHHU aKTHBU BKIIIOUBAT HCKOMIICHCUPAHUTC CTOMHOCTH npeacraBjdBalllkd aKTHUBU OT UHAUBUAYAJIHUTE

OTYETH Ha IpeanpusaTUsaTa B I'pynara.

JIBI/I)KCHI/ICTO Ha OTCPOYCHUTE NaHBYHU aKTUBH 110 CJIEMCHTHU IIPE3 NEpUOJa €, KaKTO CJI€ABa:

31.12.2023 JIBM:keHHe Ha OTCPOYCHNTE NaHbIH 3a 2024 T. 31.12.2024
yBeJInueHue HaMaJIeHHe
Bpemenna pazimka
BpeMEHHA | OTCPOYEH | BPEMEHHA | OTCPOYEeH | BpEMEHHA | OTCPOYEH | BpeMeHHA | 0TCPoYeH
pasaMka | JaHbK | pasimka AaHbK pasauka AaHbK pasaMka | JaHbK
AKTHBH N0 0OTCPOYEHH TAHBIHN
ET"%‘Z‘;’(‘:ICHPYGM” 41 4 12 1 53 5
Jloxonu Ha ¢u3. mna 27 3) 24
OO0 aKTUBM: 68 7 9 1 - - 77 8
1.4. Martepuajanm 3anacu
Bun 31.12.2024 1. 31.12.2023 r.
OCHOBHH U CIIOMaraTelnHu MaTepUaIn 295 295
O61mo 295 295
1.5. Tekymy TBpProBcKH U APyru B3eMaHus
Bun 31.12.2024 31.12.2023 r.
B3emaHus oT cBbp3aHM JIMIA U3BBH rpynara /Heto/ 2166 1863
Bzemanust no nmpogaxxom 2 309 1969
OyakBaHY KPEIUTHU 3aryOH U 00€3IICHKH Ha B3EMaHU 110 MPOAaXOoU (143) (106)
B3emanus no npoaa:xou /Hero/ 3657 3 564
Bzemanust no nmpongaxxom 3728 3637
OyakBaHY KPEIUTHU 3aryOU U 00€3IICHKH Ha B3EMaHU 110 MPOAaXKOU (71) (73)
B3emaHus o npegocTaBeHu aBaHCH /HeTO/ 1738 845
B3emaHnus no npenocTaBeHH aBaHCU 1738 845
Jpyru Tekynm B3eMaHus 196 113
[IpenocraBeHu rapaHuuy U AETIO3UTU 101 104
Hpyru B3emanus 95 9
O6mo 7757 6 385
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1.6. Texkymu (pMHAHCOBY AKTUBH

Texkymu ¢pUHAHCOBM AKTHUBH 31.12.2024 1. 31.12.2023 r.
Kpenutu u B3emanust 921 1001
HexoHTponupamiy ydacTusi B KaltuTaiy Ha IpeIIpHUSTHSI 5 5
O0mo 926 1006

Buja xkpeautu u B3eMaHus 31.12.2024 r. 31.12.2023 1.
B3emaHus o KpeaAuTH OT CBBP3aHHU JHIA U3BBH IpynaTa /HeTo/ 85 105
B3emaHus no kpeauTu OT CBBP3aHM JIUIAa U3BBH IpynaTa 74 94
B3emaHus no TuXBH MO KPEIUTH OT CBBP3aHU JIMIA U3BBH Ipynara 11 11
B3emaHus 1o KpeaAuTH OT HECBBHP3aHHU JHIIA /HETO/ 836 896
B3emaHus no kpeauTu OT HECBBP3aHU JIHMLA 871 868
B3emaHus no IuXBH MO KPEIUTH OT HECBBP3aHH JIUIIA 64 28
O0e31eHKa HA B3EMaHUS 110 KPEAUTH OT HECBBhP3aHH JIAIA (99) -
O6mo 921 1001

Kpenutute u B3eMaHMATa ca MPEACTABCHH B KOHCONHAWPAHMs OTYET 33 (DMHAHCOBOTO CHCTOSHHE KaTO
TEKYIIM ¥ HETEKYIIU CIIOpE MEPUOJIa, B KOUTO ca IbLKUMHU.

[Tapamerpute Ha KpeAUTHUTE U B3EMaHHATa OT HECBbp3aHH juna KbM 31 nekemBpu 2024 . ca crnenHuTe:

Kpeauronomny4aren JlorosopeH pasmep Ha KpeauTa J. % Mapex
Amnren Unues Pagkos 23 2025
I'eonpuma OO/ 150 2.00% 2025
Je Ilpuat EOO/] 750 2.50% 2025
[punt Comomreac OO/ 337 4.40% 2024

Kbm 31 gexemBpu 2024 r. kpeAuTUTE U B3eMaHUATa OT HECBBP3aHU JIUIIA Ca PANPECICHH KaTO
TEKYIIH U HETEKYIIH, KaKTO CJIEABA:

Kparkocpouyna gacT no

Jbarocpoyna yacr mo

Kpeautonosayuyarten aMOpPTH3HpPYEMa CTOMHOCT aMOpPTH3HpPYEMa CTOHHOCT

T'1aBHnna JInxeu T'1aBHMIa JInxeu
Amnren Unues Pankos 23 - - -
I'eompuma OO/ 8 2 - -
Je IMpuat EOO/] 750 38 - -
[Ipunt ComromrsHe OO/ - 15 - -
Oo6mo 781 55 - -

KoM 31 nexemBpu 2024 r. HEKOHTPOIUPALIUTE YIACTH B KAIMTAJIM HA TPEATIPUSATHS ca KaKTo CIIe/[Ba:

Bun

31.12.2024 1.

31.12.

2023 r.

pa3mep

CTOHHOCT

pa3mep

CTOHHOCT

Codust baiike AJ]

10%

10%

Oo6mmo

1.7. Hapuq}m CpeacTea 1 NapuYHu €EKBUBAJICHTH

[MapuynuTe cpencrsa ca GUHAHCOBH aKTHBH, KOUTO HUTO ca MPOCPOUCHHU, HUTO OOE3ICHEHH M HE HOCST
KpenuteH puck 3a ['pymara. 3a menure Ha OtTdera 3a MapUYHHUTE TOTOIM MApUYHHUTE CPEACTBA U
€KBHUBAJIEHTH BKJIIOYBAT CyMHUTE MPEICTaBEHU MO-T0TY.

Bun 31.12.2024 1. 31.12.2023 r.
[Tapuynu cpencTBa B j1eBa 2 748 2 698
[Tapuynu cpencTBa BBB BaslyTa 32 10
O61mo 2780 2708
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1.8. Co0cTBEH KanmuTaa

1.8.1. OcHoBeH KanuTAaJ

31.12.2024 r. 31.12.2023 r.

. Homunan . Homunan

Bpoii akuun Croiinoct B Ha akuud B | bpoii akuun Croiinoct B Ha aKnus B
Jena JjeBa Jena JjeBa
Obuxnosenu
Emutnpanu 15 000 000 15000 000 1 15000 000 15000 000 1
06110 15 000 000 15 000 000 15 000 000 15 000 000
31.12.2024 r. 31.12.2023 r.

Axuponep bpoii Croiinoct | IlnaTenn o bpoii Croiinoct | IlmaTenn o

aKIMH Jan aKIMH Jan
Credan 'enues 3314216 | 3314216 3314216 22% | 3314216 3314216| 3314216 22%
Kanunu I'enuen 3314216 | 3314216| 3314216 22% | 3314216 3314216| 3314216 22%
Benera ['enueBa 3054820 3054820| 3054820 20% | 3054820 3054820| 3054820 20%
Hpyru 5316748 | 5316748 | 5316748 35%| 5316748 | 5316748 | 5316748 35%
Oomo: 15 000 000 | 15 000 000 | 15 000 000 | 100% | 15 000 000 | 15 000 000 | 15 000 000 | 100%

1.8.2. Pe3zepBu
Peseps or

npemll)emm O0mu pesepBu 00610 pe3epBu
PesepBu xbm 31.12.2022 1. 1592 3960 5552
VBejaunueHus ot: 694 - 694
[IpeonieHka Ha aKTUBU 694 694
PesepBu kM 31.12.2023 1. 2 286 3960 6 246
VBeaunueHus oT: 682 - 682
[IpeoneHka Ha aKTUBU 682 682
PesepBu xbm 31.12.2024 1. 2 968 3960 6928

OO1MTE pe3epBUTE MIPEACTABISIBAT CPEICTBA OTAcIeHU BbB DoH ,,Pe3epBeH”, chIilaCHO U3MCKBAHUATA Ha
ThproBeckus 3aKOH, KAKTO M Ha M3UCKBAHHUATA HAa YCTaBHTE Ha JApyxectBara oT [pymara. CpencrBaTta OT
®donp ,,PezepBen” moraT aa ce M3MON3BAT 3a MOKPHUBaHE Ha 3ary0OM, KaTo B CJIy4Yaid, 4e TE ca MOBEYe OT
MUHHMAJIHO M3MCKYEMHS pa3Mep, HaJIBUIICHUETO MOXE Jla Ce M3I0jI3Ba 3a yBenuuaBaHe Ha OCHOBHUS

KamnuTras.

Pe3epBute OT mpeolieHKH MpeaCTaBIABaT Pe3epBU OT IMOCIENBAIIM OIEHKH IO CIpaBeUIMBa CTOWHOCT Ha
3eMH U crpaju. B ciydaii ye nmpeoleHnTe akTUBY € OTIHIIAT, PE3EPBUTE OT MPEOIEHKU ce TpaHchepupar

B HEpasIpeIeuTe mevaiou.

1.9. Herexyuu 3aemMu

Buna 31.12.2024 1. 31.12.2023 r.
3aabIKEHNS 110 KPeIUTH KbM (GUMHAHCOBY NPeANPUSTHS 4 604 5320
O61mo 4 604 5320
1.10. Herexkymuu 3a1bJIKeHHs 110 JU3HHIOBH 10r0BOPH
Bug 31.12.2024 r. 31.12.2023 r.
3abIKEHUS 10 JIM3UHT KbM HECBBP3aHU JINIA 1199 1341
O61mo 1199 1341
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1.11. ITacuBH MO OTCPOYEHH AAHBIU
ﬂBI/I)KeHI/IeTO Ha OTCPOYCHUTE NaHBYHU MMACUBHU I10 CJICMCHTH IIPE3 IIEPUOAA € KAKTO CJICABA:

JIBM:KeHMe HAa OTCPOYeHHTe JaHbIH 3a 2024 1.
31.12.2023 31.12.2024
yBeJIHYeHne HaMaJleHue
Bpemenna pazinka
BPEMEHHA | OTCPOY€H | BPEMEHHA | OTCPOYECH | BpEMEHHA OTCpoOYeH BpEeMEHHA OTCpoOYeH
pasjinka JAAaHBK pasjinka JAAaHBK pasjinka JAAaHBK pasjinka JAAaHBK
IMacuBu Mo oTCpPOYeHN TaHBIU
Hpeonteiika (obeaiietikz) 1997 199 476 48 2473 247
HEAMOPTU3UPYEMH aKTUBU
AMOPTH3ALITA 1 NIPEOLICHKa 5980 598 353 35 (194) (19) 6139 614
(0bOe31ieHKa) aMOPTU3HPYEMH aKTHBH
OO0mo nacuBu: 7977 797 829 83 (194) (19) 8612 861
Otcpoyenn JaHBIM (HETO) (7 909) (790) (820) (82) 194 19| (8535 (853)
1.12. Texymm 3aemu
Bun 31.12.2024 1. 31.12.2023 r.
3aabIKeHNs 0 KpeauTy KbM (GUHAHCOBH NMpPeaNpHATHS 3255 3135
3aabIKEHNS IO JIMXBH 110 KPEIUTH KbM (DMHAHCOBH NpeANPUATHS 7 4
O0mo 3262 3139

KoM 31 mexemBpu 2024 r. mapaMerpuTe Ha 3aJbJDKCHUATA 110 KPEIUTH OT (DMHAHCOBH TPEIIPUSITHS Ca,

KaKTO CJIcaBa:

Jorosopen
banka / Kpenutop pa3mep Ha J. % MManex
KpeauTa
OBb A/l 5765 | PJIIT + 2.20% > 2.20% 5.2.2028
OBb A/l 1 500 | PJIIT + 2.20% > 2.20% 2025-2027
OBb A/l 4 300 | OJIIT + 1.90%>1.90% 15.6.2034
OBb A/l 4925 | PJIIT + 2.20% > 2.20% 5.2.2028
IOpobank bearapus AJl 1173 | IIpaiim + 3.50% 29.11.2025
Kparkocpouna 9acT no JbJArocpoYHa YacT 1o

Banka / erHHTop aMOpPTH3UpYyeMa CTOHHOCT aMOpPTH3UpYyeMa CTOHHOCT

T'1aBHMIa JInxeu T'1aBHMIa JInxeu
OBb A/l 978 2 1875 -
OBb A/l 180 3 1108 -
OBb A/l 1250 - - -
OBb A/l 845 2 1621 -
IOpoGank benrapust AJ] - - - -
Kpenutau xaptu 2 - - -
Oo6mo 3255 7 4 604 -

1.13. Tekyumm 3aabJI2KeHUs] 110 JIM3UHTOBH 10T OBOPH
Bux 31.12.2024 r. 31.12.2023 r.

3aabIKeHHs 110 TU3UHT KbM HECBBP3aHH JIMIIA 523 584
Oo6mo 523 584
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Bboaemy MUHNMAJIHU JU3HHIOBY IJIamanus Kem 31.12.2024 r.

Jolr. Orlr.-go5r. Oo6mo
JIu3uHroBY MIaniaHus 599 1280 1879
JluckoHTHpaHe (76) (81) (157)
HeTHa HacTosima cToiHOCT 523 1199 1722
Bbonaemy MUHNMAJIHU JU3HHIOBY IJIamanus Kem 31.12.2023 .
Holr. Orlr.-go5r. Oo6mo
JIu3uHroBY MIaniaHus 682 1473 2 155
JluckoHTHpaHe (98) (132) (230)
HeTna HacTosima cToiHOCT 584 1341 1925
1.14. Texymuu ThProBCKH U APYTH 3aAbJIKEHUS
Bun 31.12.2024 1. 31.12.2023 1.
3agb/KeHNs KbM CBbP3aHH JHMIA U3BBH rpynarta 97 91
3aabIKeHNs 10 TIOCTaBKU 24 18
3aabIKEHHS 110 TapaHIMU U JETIO3UTH 73 73
B T.4. rapaniuu Ha HC, YC, CJ] 73 73
3aabiskeHus M0 JOCTABKHU 4 657 4 538
Jpyru Tekyum 3a1b/KeHUA 4 4
3aabIKEHHS 110 TapaHIMU U JETIO3UTH 4 4
O0mro 4758 4 633
1.15. TanbuHM 3aabJIKEHUS]
Bun 31.12.2024 1. 31.12.2023 1.
JlaHbK BBpXY I00aBeHaTa CTOHHOCT 149 253
KopriopaTtuseH ganbk 45 40
JlaHbK BBPXY 0XOAUTE Ha (PU3UUECKUTE JTHIIA 106 129
JlaHBK BBPXY pa3xoaure 3 2
Hpyru nansuu 182 195
Jpyru nanbuu - TMXBU 156 129
O0mo 641 748
1.16. 3aabiaKeHUs1 KbM MEPCOHAJ
Bun 31.12.2024 1. 31.12.2023 1.
3aabKeHne KbM IIepCOHa 588 562
B T.Y. 33JIbJDKEHUS 110 HEU3MOJI3BAHU OTIYCKHU 44 34
3aabiKeHne KbM COLIMATHO OCUTYpsIBaHE 151 220
B T.4. 33IbJDKEHUSI TI0 HEU3IOI3BaHU OTITYCKH 9 6
O0wmo 739 782
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2. KOHCOJIMIUPAH OTYET 3A BCEOBXBATHUSA 10XO/[

2.1. Ilpuxoam u nevadu

2.1.1. HerHu npuxoau OT Npoaak0u

Bun npuxon 2024 r. 2023 r.
[Mponax6u Ha NPOAYKIHs 38 495 36 586
[ponax6u Ha yciyru 202 79
O6mo 38 697 36 665
2.1.2. pyru 10X0aM 1 nevajiou
Bun npuxon 2024 r. 2023 r.
IMeuyanba (3ary6a) oT npoga:xkéa Ha CTOKU (MaTepuaIn) 53 -
[Mpuxoau ot npoxax0a Ha CTOKU (MaTepHAIIN) 82 -
CebecToMHOCT Ha MPOAAICHH CTOKU (MaTepHUaIH) (29) -
Jpyru noxonm v me4ayiou B T.4. 225 1223
[Ipomax0a Ha MPOU3BOACTBCHU OTHAIBIH 215 224
[Tony4yeHn 3acTpaxoBaTEIHU 00E3IICTCHHS 1 51
OTnucaHy 3a1bJIKEHNSA 2 -
Bmb3cranoBena obesuenka Ha UMC - 932
Hpyru 7 16
O0mo 278 1223
2.1.4. ®DuHaHCOBM NPUXOIHU
Bun npuxon 2024 r. 2023 r.
IIpuxoau OT TUXBM B T.4. 36 25
10 THPTOBCKH 3a€MHU 36 25
Bb3cTaHOBeHM 0YaKBaHM KPeIUTHH 3ary0M M 3aryou oT ode3lieHKa 6 5
HA THPrOBCKH B3eMaHUS
O6mo 42 30
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2.2. Pazxoau

2.2.1. Pa3xoau 3a MaTepuau

Bun pasxon 2024 r. 2023 r.

OCHOBHH U CIIOMaraTeIHi MaTepUaly 3a MPOU3BOACTBO 19 005 18 698
l'opuBHU U cMa30YHU MaTepuaIn 166 174
PaboTHO 00671€KIT0 9 10
KoncymartuBu nipeBo3HHU cpefcTBa 64 60
Oduc marepuany 1 KOHCYMaTHBU 78 77
TexHuuecka HOAIPHKKA 21 60
AKTHUBHY O] IIpara Ha ChIIECTBEHOCT 30 50

O0mo 19 373 19 129

2.2.2. Pa3xoaM 3a BBHIIHH YCJIYT'H
Bun pasxon 2024 r. 2023 r.

VYcnnyru oT moau3IbIHUTEIH 1577 1567
TpaHcnOpTHH yCIyru 690 578
Haemu (MMC, pexit. miomm) 1337 1310
PemonTu 324 298
MapkeTuHroBu yciyru (BKI. pekiiama) 22 -
CrobuurenHu ycinyru (TenedoH, HHTEPHET U JIp.) 91 97
KoHcynTaHCKH U I0pUIUUYECKH YCIYTH 37 14
3acTpaxoBKH 180 206
Takcu (HOTapuanHu, ChAOHH, ABPKABHU U JIP.) 24 19
Oxpana 1 1
Komucronnu 96 41
Tpynosa menuurHa 5 5
Enextpo- u Tomnoeneprus 597 742
Bona 15 12
CueToBOIHHU U OTUTOPCKU YCIYTH 138 130
Jpyru pazxoau 3a BEHIIHYU YCIYTH 150 172

O6uo 5284 5192

Jluzunzosu niawianusl, Koumo He ce npusnaeam Kamo nacue

I'pynmara e u30pana na He NMpU3HABA 3aJbDKCHHE IO JHM3MHTOBH JIOTOBOPH, aKO T€ Ca KPaTKOCPOUHH
(IM3MHTH C HEOTMEHHMM CpOK IMO-MajKko OT 12 Mecema) WM ca 3a HaeM Ha aKTUBU C HUCKAa CTOHHOCT.
[Inamanus, HampaBeHU MO TE3W JIM3MHTOBH JIOTOBOPH, CE MPH3HABAT KAaTO TEKYII pa3xoj MO JMHEHHUS

MCTOM.

Pazxomute 3a 2024 ., CBBp3aHH C IJIAIIAHUS, KOUTO HE Ca BKJIIOYCHH B OIEHKATa HA 3aJbJDKECHUATA IO
JU3VHTOBU JIOTOBOPH, Ca IO KPAaTKOCPOYHM JHM3MHIOBH goroBopu — 1 337 xwmm nB. (2023 r. —

1 310 xum. 1B.)

KoM 31 nmexemBpu 2024 r. I'pynaTta e moena aHTaXMMEHT 3a IJIAIIAHUS 1O KPaTKOCPOYHH JIM3WHTOBU

norosopu mpe3 2025 r. B pa3mep Ha 1 334 xwuut. nB.

2.2.3. Pa3xoau 3a amopTu3anus U o0e3leHKa HA He()UHACOBU aKTHUBH

Bun pa3sxon 2024 r. 2023 r.
AMopTH3anysa Ha UMOTH, MAIIIMHU ¥ ChOPBKEHUSA 2398 2344
AMopTH3anysa Ha HeMaTepHaIHN aKTUBU 18 11
O0mo 2416 2 355
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2.2.4. Pa3xoau 3a 3a1J1aTH M OCUTYPOBKH

Pa3xonm 3a: 2024 r. 2023 r.
Pa3xoau 3a 3amnatun 8101 7017
Pa3xoau 3a ocurypoBku 990 869
6 M. 4. pazxoou Ha K408 PbKOBOOEH NEPCOHAT 428 378
6 m.4. pazxoou no HeU3NOA36AHU OMNYCKU 12 1
O0mo 9 091 7 886
2.2.5. Ipyru pa3xoau
Bun pa3sxon 2024 r. 2023 r.
Pa3xonu 3a KOMaHIUPOBKU 55 50
Pazxoau npencraBuTeHA 18 10
Pasxoau 3a npeanasHa xpaHa 17 17
Pazxonu 3a r71o0u 1 HEYCTOWKH - 3
Pa3zxoau 3a TUXBU 1O TbP>KaBHU B3EMaHUs 32 34
Pasxomu 3a manbnu (MJIT, maHbIu BEPXY pa3sxomuTe U Ip.) 23 16
Hpyru pazxoau 7 10
O0mro 152 140
2.2.6. Ileyan6a / (3ary6a) ot npoaakéa Ha HeTeKYIIIM AKTUBH
Bun pa3sxon 2024 r. 2023 r.
PesyaTar ot ocBo0OXkIaBaHE OT HMOTH, MAIINHH, ChOPbKEHUS 12 14
banancoBa CTOMHOCT Ha OTHHCAHU aKTUBU 405 621
[Mpuxoau oT 0CBOOOXKIaBaHE OT AKTUBU 417 635
O0mro 12 14
2.2.7. DUHAHCOBHU Pa3Xo0aH
Bun pa3sxon 2024 r. 2023 r.
Pa3xoau 3a JMXBM B T.4. 321 360
T0 3a€MH OT (PUHAHCOBH MPENTIPUSITUS 173 200
T10 JIM3UHT'OBU JOTOBOPH 105 111
JIpYyru 43 49
OTpunaTeTHH KypCOBH Pa3iHuKU 4 5
OuakBaHU KpeIUTHH 3ary0u U 3aryou OT 00e31[eHKA HA ThPTrOBCKHU 62 2
B3eMaHMsI
OuyaxBaHU KpeAWTHM 3ary0n U 3aryoM oT o0e3leHKa Ha 104 }
NMpeaoCcTABEHH 3aeMHU
JApyru ¢punancoBu pazxoaun 65 38
O0mo 556 425

2.2.8. Pa3xoa 3a JaHbIH

CahIilacHO JACHCTBAIIIOTO 3aKOHOIATEIICTBO MTe4aIONTE ce 00JIaraT ¢ KOpIopaTUBeH JaHbK B pazmep 10%.

Bun pa3sxon 2024 r. 2023 r.
Texkymn pa3xon 3a JaHbK Neyanba 264 200
OTcpoueH JaHbK BBB BPb3Ka C BB3HUKBAHE M 00OpaTHO MPOSIBIICHUE Ha (13) 88
BpPEMEHHH Pa3IuKu
O0mro 251 288
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3. JPYI'U OIIOBECTSABAHUA

3.1. CBbp3aHu JIMIIA U CIEJKH ChC CBbP3aHH JIUIA

prnaTa OonmoBeCTABaA CJICAHUTE CBbP3aHU JIMLIA:

BHJI CBBP3AHOCT Hme na ¢pu3znyecko Jmne / HAMMEHOBaHHE HA ErH / BYJICTAT
HOPUANICCKO JIUIE

MoymrsH Aprc OO/ 121446455

I'.B.C. Kommorepuar EOO/] 831334212

JpyxecTBa, B ylpaBI€HUETO HA KOUTO Espomna 2001 EOOJ 831437002

y4yacTBaT JMLa, yipasissany [ pynata unmu | T.B.C Apr O0]] 831334162

COOCTBEHHUIINTE HA KaIluTasa. I'.B.C. Xonguar OO/] 831334187

I'.B.C. Tpeiinunr enn daitapac EOO/] 831334174

Peno BI" OO0 200811880

MoymrsH Aprc OO/ 121446455

JpyxecTBa, B KanuTana Ha Kouto ydactsar |I.B.C.Xonauur OO/ 831334187

ynpasiaBam ['pynarta wiu cooctBerunure | I.B.C Apr OO/ 831334162

Ha KanuTaia Ha ['pymarta. Peno 5 OO/ 200921490

Peno BI' 00 200811880

Benera CreanoBa ['enueBa -

CoOcTBeHnny Ha KanuTana Ha ['pynata. Credan Bacwies I'enues -

Kannn Bacunes I'enuen -

JpyxecrtBa, B kouto ['pynara uma coOCTBEHOCT Codpust Baiixe AJl 206389172
Ha KaluTal ¢ ydacTue Haz 5%.

3.1.1. Cbp3anu auua u3BbH ['pynara

Knunent Bun cpesika 2024 1. 2023 r.
Moyursa Apte OO/ nevaTHa MPOAYKIMS, yCIayry, HaeM, JIMA 1054 1 004
I'.B.C - Kommtorepuar EOOJ{ HaeM U Jp. 3 3
O0mo 1057 1007
Hoxynku
JocTtaBuuk Bua cneska 2024 r. 2023 r.
Moyursa Apte OO/] PEKJIaMHHU ¥ TEXHUYECKHU YCIyTU 112 46
I'.B.C - Kommtorepuar EOOJ] TEXHUYECKH YCIYyTU 93 98
O0mo 205 144
S Bsevamss ]
Kaunenrt 31.12.2024 r. | 31.12.2023r.
Moyursa Apte OO/] 2309 1969
MoyursH Aptc OO/] - obe3neHKa 3a KpeuTHU 3aryou (143) (106)
O0mo 2 166 1 863
3apbiKeHust
JocTtaBuuk 31.12.2024 r. 31.12.2023 r.
I'.B.C - Kommtorepuar EOOJ] 24 18
yieHoBe CJ[ 73 73
0010 97 91
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KpemuTomoayuaren JloroBopen pasmep Ha J. % MMapex
KpeauTa
Peno b OO/ 145 2.00% 2025
Peno BI' OO 1 125 2.00% 2025
Caana no IlpenocraBenu 3aemu (rJIaBHMIA U JIMXBA)
Kparkocpouna yact no JbJarocpoysa yact no
erHnTonoﬂyaneﬂ aMoOpTU3HpyeMa CTOIHOCT aMoOpTU3HpyeMa CTOIHOCT
I'maBanma JInxBu I'maBanma JInxBu
Peno b OO/ 44 6 - -
Peno BI' OO 1 30 5 - -
06110 74 11 - -

4. YIIPABJIEHUE HA KAIIUTAJIA

LlenuTe Ha PHKOBOJCTBOTO, KOraTO YIIpaBjsgBa KalMTala ca, KAKTO Ja 3ama3u crocoOHocTTa Ha ['pymarta na
MPOABIDKK KaTO JCHCTBAILO MPEANPUITHE, TaKa M Ja MOXE Ja € B ChCTOSHHUE Ja NPEIOCTaBs aJeKBaTHA
BB3BPBIIAEMOCT Ha AaKIMOHEPUTE M M3TOM 3a OCTAHAIUTE BJIOKUTEIH. PBHKOBOICTBOTO C€ CTpEeMH na
ITOCTUTHE TE3M LICM Ype3 MOAXOAII0 [ICHOOOpa3yBaHe Ha MPOIYKTUTE M YCIYTUTE ChbU3MEPHO ¢ HUBOTO Ha
PHCK M 4pe3 MOIAbPKaHe Ha ONTUMAJTHA CTPYKTYpa Ha KalKTaa C 1e)l peAyliMpaHe Ha Heroparta IeHa.

['pynaTa He moanexu Ha BHHIHO HAJOKEHN M3UCKBaHMA 3a Kanurtana. [ pymnaTa ympasisiBa CTpyKTypara Ha
KaluTajla ¥ M3BHPIIBa KOPEKIHMH B HEs B CBETJMHATA HAa MPOMEHHTE Ha WKOHOMHYECKHTE YCJIOBHS WU
XapaKTepUCTUKUTE Ha pUCKa Ha OCHOBHUTE aKTHBH. 3a Jla ce MOJAbpXKa WM KOpUTHpa CTpPyKTypara Ha
KanuTana, ['pynaTa MoXke 1a KOpurupa cyMmara Ha JUBHICHTUTE, N3IUIATEHH Ha aKIOHEPHUTE, 1a BbPHE YacT
OT KamiTaja Ha aKIMOHEpHUTE, Ja M3/1aBa HOBH aKIIUH WIX Ja MpoJiaBa akTUBH, 32 J1a HAMaJM JBJITa.

I'pynara HabGiromaBa CTpyKTypaTa Ha KalnuTajla Ha OCHOBaTa Ha CHOTHOLICHHE Ha 32 UTHKHSUIOCT, KOCTO ce
W3YHCIISIBA KaTO HETEH JBJr/00mo KanuTain. HeTHust Tbar ce ompezens KaTo oT o0mara cyMa Ha MacUBHUTE
(KaKTo e MmoKa3aHa B KOHCOJNUAMPAHHS OTUYET 32 (UHAHCOBO CHCTOSIHME KATO HETEKYIA U TEKYIIa) ce U3BAJIAT
MapuTe U MapuyHUTE eKBUBaJIeHTH. KanuTaa ce onpenels KaTo KbM COOCTBEHUS KamuTani (KaKTo € IoKa3aH
B KOHCOJIMJMPAHUS OTYET 32 (PMHAHCOBO ChCTOSIHUE) CE JOOABH HETHUS JIBJIT.

CBHOTHOIIIEHHETO Ha 3aJJIBXXHSAIIOCT KbM Kpasd Ha OTUCTHUA IIEPHUO/] € KaKTO ClI€ABa:

Bux 31.12.2024 r. 31.12.2023 r.
Jwir 16 587 17 344
[NapuyHM cpeacTBa U MAPUYHKU CKBUBAJICHTU (2 780) (2 708)
Heren auar 13 807 14 636
OO61110 COOCTBEH KaIUTall 22 637 20 423
006110 KamuTAI 36 444 35059
ChoTHOIIIEHHE HA 3a/)ThKHSJIOCT 0.38 0.42
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5. KNIFOYOBU ITPUBJIMZUTEJIHA OHEHKU U NIPEHEHKHU HA PBKOBOJACTBOTO
C BUCOKA HECUT'YPHOCT

B HacTosImms KOHCONMUIUPaH (UHAHCOB OTUET MPH OMPENCISIHE Ha CTOMHOCTTA Ha HAKOM OT aKTUBHUTE,
MMaCUBUTE, MPUXOIUTE U PA3XOAUTE PHKOBOICTBOTO € HAIMPABHIIO HSIKOW CUCTOBOIHH IMPEATOIOKEHUS U
MPUOTU3UTEIHN CUETOBOHM IPEIICHKH. BCHYKHM Te ca HallpaBeHW Ha OCHOBATa Ha Hai-700paTa IpereHKa
1 MHPOPMAIIK, ¢ KOSITO € pa3Iojaraio PbKOBOACTBOTO KbM Kpas Ha OTYCTHHUS MHepHoJ. [leCTBUTEIHUTE
pe3ynraTi OMxa MOTJIH Jja ce Pa3indaBaT OT NPEACTABCHUTE B HACTOSIIHS KOHCOMUANPAH (PUHAHCOB OTYET.

O0e3ueHKka Ha HeUHAHCOBU AKTUBH

3a 3aryba oT 00O€3leHKa ce NpH3HaBa CyMara, ¢ KOSATO OajaHCcoBaTa CTOMHOCT Ha JAaJCH aKTUB HIIM
eIMHHIIA, TeHEPHpAIla TAPUYHN [TOTOIH, IIPEBHUINABa Bh3CTAHOBUMATA UM CTOMHOCT, KOSTO € TI0-BHCOKAaTa
OT CIIpaBeTHBATA CTOMHOCT, HaMajleHa C Pa3XOouTe IO MPoaaxxda Ha Ja/ieH aKTHB, U HEroBaTa CTONHOCT B
yrmorpeba. 3a ga ompenend CTOMHOCTTA B yHoTpeda, PBHKOBOACTBOTO Ha JIPY»KECTBOTO HM3UYHCIIABA
OYaKBaHWTE OBJIEIIM MMApUYHM IMOTOIM 3a BCAKA EIWHHIA, TeHEpHpaIlla MAapUYHH IOTOIH, M OMpPEIeIs
MOIXOIAIINS TUCKOHTOB (DaKTOpP C IeNT KaNKyJIupaHe Ha HACTOSIMIATa CTOMHOCT Ha TE3HM MapHWYHHU MMOTOITH.
IIpr w3umciasBaHEe Ha OYAKBAHWTE OBACHIM IAPWYHM IIOTOIM PHKOBOJACTBOTO IPaBH IIPEIIONOKEHHUSI
OTHOCHO Objeiure OpyTHH medanOou. Te3w MpenroiioKEHUs ca CBbp3aHH ¢ OBbACHIM CHOUTHS U
obcrosTencTa. JIeHCTBUTENHNUTE PE3yATaTH MOTAT Jia CE Pa3InyaBar U J1a HAJI0XKAT 3HAUNTETHH KOPEKIHH
B aKTHBHTE Ha J[PY’KECTBOTO Tpe3 CeaBaliaTa OTYeTHa TOIMHA.

B moBedero ciaydam TpH ONPEAETSHETO Ha TNPHIOKHMHUS TUCKOHTOB (DaKTOp ce MpaBH OIEHKAa Ha
MOIXOIAIINTE KOPEKIIMK BBB BPb3Ka C Ma3apHHs PHCK W PUCKOBHUTE (PaKTOPH, KOUTO Ca CIEHU(PHYHHU 3a
OT/IEIHUTE aKTUBH.

IloJie3eH :KUBOT Ha AMOPTU3NPYEMHU AKTHBHU

P’LKOBOZICTBOTO Impepasriiexxaa MmoJC3Husd XKUBOT HA aMOPTU3HUPYEMUTE aKTHBU B Kpasd Ha BCCKH OTUYCTCH
Iepuoa. P’I)KOBO)Z[CTBOTO Oonpeaci MOoJIC3HNA )KUBOT HAa aKTUBUTE, KOUTO npeacraBjiiBa O4aKBAHUAT CPOK
Ha T0JI3BaHE Ha akTUBUTE OT JpykecTBoTO. JIEHCTBUTEIHUAT MOJIE3EH )KMBOT MOXKE Ja C€ pa3jiuuyaBa OT
HarpaBeHaTa OICHKa TOpajy TEXHHYECKO ¥ MOPATHO M3Xa0sIBaHe, MPEJUMHO Ha cOPTyepHH MPOMYKTH U
KOMITIOTBPHO 000pyABaHE.

O0e3neHKa HA MATEPUAJIHH 3aN1aCH

KbsMm Kpasd Ha BCEKU OTUYCTCH NEPH O PHKOBOACTBOTO IIPpaBU MPEIJICA Ha HAJIMYHHUTE MAaTCPpUAJIHU 3allacu —
mMarepualiv, IpoAyKIuA, CTOKH, 3a Jla YCTAHOBH J1aJIM UMa TaKMBa, HaA KOMUTO HETHATa p€ajindyemMa CTOMHOCT
€ TI0-HKCKa OT 0ajaHcoBaTa UM CTOMHOCT.

I/I3MepBaHe HAa 0OYaKBAHUTE KPCAUTHH 33Fy61/l

KpenutHute 3aryOu mpeacraBisiBaT pa3inkaTa MeX1y BCHYKH JIOTOBOPHH MapUYHHU MOTOIH, JBIDKHMHU Ha
Jpy’XecTBOTO ¥ BCUYKU MAapHUYHU OTOLH, KOUTO J[py>KECTBOTO O4akBa Aa rnonydd. OdakBaHUTE KPEIUTHU
3aryOHM ca BEpOSTHOCTHO MpETerjicHa OlleHKa Ha KpeAWTHHUTE 3aryOu, KOMTO M3HMCKBAT IpEleHKaTa Ha
HpyxectBoro. O4akBaHHTE KPEAWTHH 3aryOW ca JAMCKOHTUPaHHW C IMbPBOHAYAIHHS €()EKTHBEH JMXBEH
MPOIEHT (WM C KOPUTHPAHUS CHOPSIMO KpeauTa e(EeKTHBEH JMXBEH IPOLECHT 3a 3aKyleHU WU
MI'bPBOHAYAIIHO Ch3/aJIeHH (PUHAHCOBU aKTHBHU C KpETUTHA 00E3IICHKA).
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6. IOXOJ! HA AKIIAS

OcHOBHHTE JOXOJM Ha aKIMs Ce M3YMCIABAT KaToO Ce pa3/eiy HeTHaTa nedanba 3a mepuoja, mojexana
Ha pasnpesielicHue MEXy COOCTBEHHIIMTE Ha OOMKHOBEHM akiuu Ha [IpyxecTBOTO-Maiika, Ha CpemHO-
npeTeryieHus Opoil Ha IbpKaHUTEe OOMKHOBEHU aKIUH 3a TIEPHOJIA.

2024 1. 2023 1.
[Neuan6a 3a pasnpeneneHue Mex/y aKIIMOHEPHUTE B JIeBa 1 906 000 2517 000
CpenHo-TipeTerjieH Opoii Ha OOMKHOBEHU aKITUH 15 000 000 15 000 000
Jloxonu Ha akuus (B JieBa) 0.127 0.168

JloxonmuTe Ha akKkuuWs C HaMajeHa CTOWHOCT € paBEeH Ha OCHOBHUTE JOXOAM Ha akKIus, Thl Karo
Jpy’KecTBOTO-MaliKa HIMa IOTCHIIMAIHN OOMKHOBEHH aKIIMU C HaMaJIieHa CTOMHOCT.

7. YCJIOBHU AKTHUBH, YCJIOBHU TACUBU U AKTHUBHU, 3AJIOKEHU KATO OBE3IIEYE-

HUE
Yci0BHE NacuBH
Yupenena rapanums, ode3nevyenue B noji3a Ha Cyma Ha 00e31e4eHO0TO
JloroBop/KoOHTpareHT
KOHTParc¢HT 3aAbJKCHHUEC
Bunbopn Al u denpaxc AJ] ca yupenunu 3anor Ha UMC, 3asor Ha
Ob6enunena brirapcka banka AJ] | B3eMaHHs U UIIOTEKH HA MMOTH I10 TOJIy4eHH 3aeMu oT bunbopn AJl ot 5396
O6enunena brirapeka banka AJ]
Bunbopn Al u denpaxc AJ] ca yupenunu 3anor Ha UMC, 3asor Ha
O6enunena brirapcka banka AJ] | B3eMaHHs U UIIOTEKU Ha MMOTH 110 MOJIy4eH 3aeM oT Jenpaxc AJl ot 2468
O6enunena brirapcka banka AJ]
Moyursa Apre OO/] / FOpoGank Bunbopn Al u denpaxc AJ] ca churbxuauny Ha Moytsa Apte OO/ o
1471
Brirapust AJ] nostydeHu 3aemu ot FOpobank boeirapus AJl
JTUsHHTOBH ApyKECTBA JlpyxectBarta oT rpymnara ca npepocraBuiu ooesnedenus: (MMC) no 1722
JIOTOBOPH 32 (DMHAHCOB JIN3UHT

HpyxectBaTa oT ['pymnara He ca OTBETHHIIM MO ThPTOBCKH M aIMUHUCTPATHBHU ChJICOHU JIea ChC 3HAUUM
MarepuaneH uHTepec. 1lo MHeHMe Ha PBKOBOICTBOTO He ce ouyakBa ['pymara na nperbply HIKaKBU
3HAYUTEIIHU 3aryOu TMpW HEONAronmpusTeH M3XOI Ha JPYTH ChACOHU Jejia WM IPaBHU HCKOBE HACOUCHH
KBbM JIPY>KECTBATa, KOUTO BJIM3AT B HEMHHUSI ChCTaB.

8. CbBUTUS CJIIEJ] KPASI HA OTYETHUSA TEPUO/

Jo nmatata Ha omoOpeHHE HAa KOHCONMHUIMpaHWS (PUHAHCOB OTYEeT Ha JIpy>KECTBOTO HE Cca HACTBITHIU
KOPUTHPAIIY ChOUTHS, 3HAUMMH 110 OTHOILIICHHE Ha IIpeAcTaBeHaTa MH()OpMAaIIUs B HETO.
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