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MEXIWUHEH JOKJIAJ 3A JTEMHOCTTA
HA ,,bBUJBOPI” A, rp. Codusn
kbM 31.12.2024 .

1. BAJKHHU CBHBUTHUA 3A BWJIBOPJA AJl, HACTHIIMJIA INPE3 IEPUOJA
01.01.2023 r. — 31.03.2023 1.

Ha 30.01.2024 r. BWJIBOPI AJl e mpeacraBmwio mnipenq K®H, b®b u obmectBeHocTTa
MEXJAMHEH UHAUBUAYaJeH (PMHAHCOB OTYET 3a YETBBPTOTO TpuMeceune Ha 2023 r.

Ha 27.02.2024 r. BWJIBOPI AJl e mpeacraBmwio mnpenq K®H, b®b u olmecrBeHocTTa
MEXJAMHEH KOHCOJIMIUpaH (PMHAHCOB OTYET 3a YETBBPTOTO TpuMeceune Ha 2023 r.

Ha 27.03.2024 r. BUJIBOP/I A/l e npencraBmio npenq KOH, BOb u obmecTBeHocTTa TO1UIIIEH
OJIUTUPaH UHIUBUAYaJIeH (puHaHCOB OoT4YeT KbM 31.12.2023 1.

Ha 24 ¢espyapu 2022 r. Bb3HMKHA BO€HEH KOH(MIUKT Mexay Pyckara ®enepanus u
Pemmybiiuka VYxkpaitHa, KOUTO MpoAb/DKaBa U JI0 JlaTaTa Ha TO3W OTYeT. KbM HACTOSIIUSA MOMEHT
cpemy Pyckara ®exepanusi u CBBbp3aHU C Hes oOmpeaeieHd (PU3WYECKH, W IOPUIANYECCKU
JIMIA ca HAJIOKEHU Pa3IMYHU OTPAaHUYUTEITHU MEPKH.

[Ipe3 otuerHust mepuon Ha 2024 T. APYKECTBOTO HE € OCHIECTBSIBAJIO CACIKH W HIMA
B3€MaHUs WK 3abJDKEHUS KbM JIMLATa CIIPSMO, KOUTO UMa HAJIOKEHU OTPAaHUYUTETHH MEPKU.

Ha To3u eram e HEBB3MOXKHO Ja C€ HampaBU HaJeXJHA IpeleHKa W U3MEpBaHE Ha
MOTEHLMATHUS IBITOCPOUYEH €(DEeKT OT BOCHHUSI KOH(IIUKT U MOCIEABAIUTE CAHKLIUU.

2. BIUSHUE HA BAYKHUTE CHBBUTUS 3A BUJIBOPA AJl, HACTBHIIWJIN TIPE3
OTYETHUA NEPUO HA 2024 r. BbPXY PE3VJITATUTE BbB ®UHAHCOBUA
OTYET

BUJIBOPJI AJl e npyxecTBO C MpeaMeT Ha JEHMHOCT: BBHIIHA M BbTPEIIHA ThPrOBUS;
cHenu(pUYHU THPrOBCKU ONepaluy; OapTEepHU W HACPELIHU CAEIKU; MPOJaXOU MpHU yCIOBUITA
Ha aKpeIUTHUB; €KCIOPT Ha OBJIrapcKu U3JENHs Ha MEXKIyHApOIHUS Ma3ap; AMCTPUOYTHpaHEe HA
rojeMu o0eMu Ha BHOCHU CTOKH; THPIOBCKO ar€HTCTBO; MOCPEJHUYECTBO HA MECTHU U UYXKJU
JUIa; rneyaTHa U MpokodopMaTHaA MeuyaTHa JAEHHOCT; peKiIaMHa JeHMHOCT; mpuaoOuBaHe U
yupeasiBaHE Ha HOBH JIPY’KECTBA C OCHOBHA JIEWHOCT — I€YaTHa, IHUPOKO (opMaTHa reyaTHa
JNEHHOCT, peKJIaMHa JEWHOCT, KAaKTO W Tpojaxda Ha TakuWBa JAPYKECTBA; MNPUI0OMBaHE,
yIpaBlieHUE, OlleHKa U Mpojaaxkba Ha ydacTusi B OBJIrapcKU W UYXKIECTPaHHH IpPYKECTBa;
npunoOuBaHe, OlleHKa U Mpojax0a Ha MaTeHTH, OTCTHIIBAHE HA JIMLEH3UM 3a W3IOJI3BaHE Ha
MATEeHTH Ha JIPYXECTBa, B KOUTO JPYKECTBOTO y4yacTBa; (hUHAHCHUpaHE Ha JIPYXKECTBA, B KOUTO
JIPYKECTBOTO y4acTBa.

BUJIBOPZl AJl u npyxecTBaTa BKJIIOYEHHM B MKOHOMHUYECKATa rpyna Ha KOMIIAHMSITA
U3BBPIIBAT IEHHOCT B CIETHUTE OCHOBHU cepu:

e JUIUTaJIeH IHUPOKO(OpPMATEH Ieyar;



e odceToB mevar;
o HU3TrpaXaadHe U IOAABPIKAHC HAa PEKIIAMHU ChOPBIKCHUA,
¢ uH(OPMAIMOHHU TEXHOJOTHUU U TPO(PECHOHATHU PEIICHUS 32 TUTUTAJICH I1€YaT;

® [POEKTUPAHE U M3TPpaKJaHE HAa MHTETPUPAHU MHPOPMALMOHHU CUCTEMH 3a yIpaBJICHUE
B 00J1aCTTa Ha IeYaTapCcKus U peKjiaMHuUs OU3HEC;

® KOMIUICKCHU PCUICHUA B o0acTTa Ha BHHIIIHATA U HHTCpHUOPpHA pCKiIaMa.

B o6nactra Ha BpHIIHAaTa pekaama BMJIBOPJ] A/l pa3zpaboTBa u mpejyiara pa3iuyHu
BHI0Be OmiibopoBe, meradopaose, City Lights, BuTpunHa pexnama, TeHTH, acagaHa pexiama ¢
BIPaJICHW OCBETUTEITHH TeJIa M HEOCBETEHA (acagHa pekiiama, OaHepH U OTaKOBaHE HA CTPAJIH.

B obnactra Ha BbTpemHara pexiaama BIJIBOPJ] A/l uzpaGoTBa u npeniara nedar Ha
MOCTEPH | TUIAKATH ¢ (OTO KAYECTBO, BKIFOUUTETHO 3D JIEHTHUKOIAPHUTE TOCTEPH, CBETEUIH
pexiiamu, OaHepH, TOIOBU TpadUKd, MPOEKTHPAaHE W W3IBJIHCHHUE HA PA3IMYHUA JICKOPH,
Opanaupane, u3paboTBaHe Ha Talja U MaHa, MaKeTU Ha MPEAMETH U XOpa B €CTECTBEH pa3Mep,
peKiiaMa BbpXy HeCTaHIapPTHU HHTEPUOPHU MPOCTPAHCTBA, EKCIIO CHCTEMH.

B o6Gnactra Ha TpancnopTHa pekjgama BMJIBOP/] AJl u3pabotBa u npezsiara pa3anyHu
YCIyrd B 00JIaCTTa Ha OpaHAMPAHETO Ha PA3JIMYHU BHJIOBE NPEBO3HH CPEACTBA - aBTOMOOMIN U
KaMUOHH, CAMOJIETH, KOPAaOH U SIXTH, CPEICTBA HA TPAJACKUAT TPAHCIIOPT.

[Ipu ocwiiecTBsABaHe Ha JAeWHOCTTA cu B pasnuuHute Hanpasienuss BUJIBOPJ AJ]
M3II0JI3BA U Pa3iIMYHU TEXHOJIOTHH, KaTo:

e COJIBEHTEH MeYaT — OTJINYaBa Ce C TOJIIMa YCTOWYMBOCT HAa BHHIIHU YCIOBHS U €
MOJXOAI 3a MPOM3BOJICTBO Ha BBHIIHA pekiiama ¢ Bucoka yctoitumBocT. BUJIBOPJ AJ]
pasmnojiara ¢ Hail-CbBpeMEHHUTE MAIIMHU 32 JTUTHUTAJICH IMUPOKOPOPMATEH COJBEHTEH I€YaT, C
MOYTH BCHYKH MOJETH OT Mapkara Vutek - cBeTOBeH JMaep B 00JacTra, Karo BCHYKU Ca
MOCJIEHO TTOKoJIeHUe 8 1BeTHH Mojenu. ChIo Taka, meyaTHaTa 6a3a € o0opyaBaHa ¢ MalluHa
HP Turbojet 8530, xosiTo € yHUKaHA IO POJIa CH.

e Ink-jet meyar - TEXHOJIOTUUTE 3a AUTHTAICH IUPOKOPOPMATEH TeYaT Ha BOJHA
0a3a ca ¢ U3KITIOYUTEITHO BUCOKO Ka4eCTBO U CE M3IIOJI3BAT 32 MeUaT BbPXY XapTUEHH HOCHUTEIIH.
BUJIBOPJl AJl pasmonara ¢ mociennute monaenu ot mapkara HP Designjet, xouto ca c
M3KITIOYMTETHO BHCOKO KAdecTBO, HANEXKIHOCT M Obp3oxeiictBue. dupmara ydacTBa KaTo
CHOPTaHU3aTOP B MHOTO H3JIOKOH.

o UV mneuar - Hali-CbBpEMEHHaTa TEXHOJIOTMS Ha IeYaT ¢ MacTWwia OT TE4YeH
MOJINMEpP, KOUTO ce BTBBpAsABAT mnpu obipuBaHe ¢ UV cBeTiinHa. MOMEHTATHOTO ChXHEHE Ha
MacTHJIaTa J1aBa Bb3MOXKHOCT Ha Ta3W TEXHOJIOTHSI Ja C€ HM3I0J3Ba 32 AUPEKTCH IeYaT BBPXY
BCSAKAaKBH Marepuaid. KadecTBOTO Ha medyar € MHOTO BHCOKO B ITBJIHOLIBETEH PEXHM, KOETO
M3MECTBA CUTO MEYaTHUTE TEXHOJIOTHH.

¢ TeKCTHJIeH meyar - TexHojorusara Dye Sublimation e B ocHoBaTa Ha OarpeHeTo B
TEKCTHIJIHATA MPOMHUIIIEHOCT. C pa3BUTHETO HA IUTHTATHHUTE TEXHOJOTHH, KJIACHIECKHUIT METO]T
Ha [IaMIIOBaHE C€ W3MECTBAa OT JAUPEKTHHS IIe4aT CbC CYOJMMAMOHHH MacTWia W
HECTaHIApHHUTE pa3MepH U (hopMaTH.

e 3D meyar - pa3BUTHETO HA TUTHUTAIHH TI€YaT MPEIOCTaBSI HOBH BB3MOKHOCTH 32
n3pabotka Ha 3D Mozenu, TPHUIOKUMH KakTO B cdepaTa Ha M3KYCTBOTO, Taka U B cpepara Ha
WHAYCTPHATHUS JTU3aiiH, apXUTEKTypaTta W T.H. HOBUTE TEXHOJIOTHH YJIECHSBAT U yCKOPSBAT
IPOIEChT B MOJIETHPAHETO, KOWTO BEYE C€ peajn3upa M3IBUIO C IMOMOINTa Ha KOMITIOTHPHHU
cucremMu, copTyepu 3a 3D MoaenupaHe u o MPaBAT MHOTO MO-TOCTBIICH 32 pean3alusl.

e MyJaTHMeIHiiHH ekpanu - C pa3BUTHETO HA MU(PPOBUTE TEXHOJIOTUH, BCE ITOBEUE
ce HaOMOJaBa HaJaraHeTo Ha MYJITUMEIUHHUTE €KpaHH KaTro CpEACTBO 3a BHU3YyalHA
KOMYHHUKAIMsl C TMOTpeOuTenuTe B WHTEPUOpHA cpema. [locpencTBOM TsX, CTaTHYHUTE
M300pakeHNs ce TOpa3BUBAT B MHTEPAKTHBHA MYJITHUMEANKHA Cpella, KOSTO Ch3JlaBa MHOTO TIO-
JMHAMH4YHA aTMocdepa U 3acuiiBa epeKkTa OT pekjiamara.

0 Ocsen mocouenute no-rope texHosoruu, bBUJIBOPI AJl pasmonara ¢ IsuioTo
HeoOxoauMo 00opyaBaHe HEOOXOIMMO 3a M3ps3BaHE Ha OTIeYaTaHaTa MPOIYKIUS WIH TOTOB
[BAT, KAaKTO W 33 HW3BBPIIBAaHE HA BCHYKU JOBBPIIMTEIHH pPAOOTH KaTO JIETIEHE M IIEB,
JaMHUHUPaHEe U KallupaHe, pyTupaHe u Gpe3oBaHe.



CepriacHo HeoguTHpaHusi uHAMBUAYaleH ¢uHaHcoB otueT HA BUJIBOP/] AJl cwriacHo
MCC xbMm 31.03.2024 r. 1py»ecTBOTO OTYUTA OOIIO0 HETHU MPUXOJU OT MPOJAKOU B pa3zMep Ha
2 924 xun. aB. cupsamo 2 316 xun. nB. 3a 2022 r., KOETO NPEACTABIISIBA TOBUILICHUE HA HETHUTE
npuxoau ot mpogaxoum ¢ 26.25 %. Kem 31.03.2024 r. HeTHUTE NpUXOAM OT Hpojakba Ha
npoaykuus Ha BUJIBOPJI AJl nma unmuBumyaiHa 6a3a ca B pasmep Ha 2 910 xun. 7nB. B
cpaBHeHHE ¢ oTdyeTeHuTe KbM 31.03.2023 r. HETHM MPUXOAM OT Ipojak0a Ha MPOIYKUMS Ha
cToMHOCT 2 305 XuJi. JIB., KOETO IPEJCTaBIsIBa MOBUIIEHUE Ha HETHUTE MPUXOAU OT Mpojiaxoa
Ha IPOAYKLHMS Ha APY>KECTBOTO HAa MHMBHTyanHa 0aza ¢ 26.25 %.

Kem 31.03.2024 r. BUJIBOPJ A/l otumta Ha wHAMBHAyaidHa Oa3za medanba mpeau
oOnaraHe ¢ JaHbLM B pa3Mep Ha 428 XWI. JB. COpPSAMO OTYETEHAaTa 3a ChUIUS HEpUoj Ha
IpenxoaHaTa rofuHa mnedanba mpeaud obiaraHe ¢ JaHbUU B pa3Mep Ha 123 Xuil. JB., KOETO
npeacTaBisiBa peCT oT 247.97 %.

Kbm 31.03.2024 r. neuanbara, peau obiarane ¢ JaHbLUM U aMOPTH3AILUU, YBEJIUYEHA C
¢uHaHcoBHTE pa3zxoauTe U HamaleHa ¢ puHancoBute npuxoau (EBITDA) na BUJIBOP/] A/l Ha
MHAUBUAyalHa 6a3a € Ha cToiHocT 806 xwmi. niB. B cpaBHeHue ¢ EBITDA xb»m 31.03.2023 r. B
pasmep Ha 452 XulL. JB.

Kobm 31.03.2024 r. meuanbara, mpeau obiiaraHe ¢ JaHbIM, yBelndeHa ¢ (PUHAHCOBUTE
pasxoaute U HamazeHa ¢ (punancoBute npuxoau (EBIT) na BUJIBOP/ AJl Ha nnauBuayaiHa
6a3a e Ha ctoitHocT 508 xun. nB. B cpaBHeHue ¢ EBIT xbm 31.03.2023 r. B pa3mep Ha 177 xui.
JIB.

DduHAHCOBH MOKA3aTeJIM Ha ApyxecTBOTO KbM 31.03.2024 1.
Tabauma Ne 1

IMOKA3ATEJIA 3A TUKBUJTHOCT 31.03.2024 r. 31.03.2023 r.
KoedunueHnT Ha 00111a JUKBHIHOCT 0.87 1.03
KoeduuueHnt Ha 6bp3a THKBHAHOCT 0.86 0.88

Koeduument Ha a6COIOTHA JUKBHIHOCT 0.16 0.05
KoeduieHT Ha He3a0aBHA TUKBHIHOCT 0.19 0.08
Ta6auma Ne 2
IMOKA3ATEJIA 3A PEHTABUJIHOCT 31.03.2024 r. 31.03.2023 r.
Pentaounanoct Ha OcnoBanst Kanuran 0.029 0.008
Pentaéuanoct Ha Co6crBenusi Kanuran (ROE) 0.037 0.012
Pentaduianoct Ha AktuBute (ROA) 0.020 0.006
Ta6auma Ne 3
IMOKA3ATEJIA 3A 3AIJBXHAJIOCT 31.03.2024 r. 31.03.2023 r.
KoedunueHnT Ha 3a/UIBKHAIOCT 0.80 0.98
JAbar / AKTUBH 0.44 0.50
Koepunuent Ha puHAHCOBA ABTOHOMHOCT 1.25 1.02

3. ONIMCAHUE HA OCHOBHUTE PUCKOBE U HECUT'YPHOCTHU, ITPEJI KOUTO E
HN3NPABEHO BUWJIBOPA A/l ITPE3 CJEJABAINNA PUHAHCOB ITEPUOJ

CUCTEMATHUYHU PUCKOBE

CucremaTU4YHHUTE PUCKOBE Ca CBBbP3aHU C Ia3apa U MakpocpenaTra, B KOSITO APYKECTBOTO
(GyHKIHMOHMpA, TMOpaAd KOETO T€ HE MoraT Ja ObJarT yhnpaBisBaHU W KOHTPOJUPAHH OT
PBKOBOJIHUS €KHUIT HA KOMIIAHUSATA.

OBl MAKPOUKOHOMMWYECKH PUCK

[lo pgannu Ha HanuoHalHMA CTATUCTHYECKW MHCTUTYT npe3 mapt 2024 r. oOwmusr
Iokasares Ha OM3Hec KjuMaTa OcTaBa NpUOIM3UTEIHO Ha HUBOTO CH OT eBpyapu (oT 22.6 % Ha



23.0 %). IloBumienne Ha mMoOKa3aTess ce HaONIOJaBa B THProBUATA HA JPEOHO M CEKTOpa Ha
YCIIyTUTE, AOKATO B IPOMUILIJIEHOCTTA U CTPOUTEJICTBOTO € PETUCTPUPAHO MOHMKEHHUE.

[lo nannu Ha HanumonanHus cTaTuCTUYECKH UMHCTUTYT mpe3 MapT 2024 r. cbCTaBHUST
rmokasaren ,,0M3HeC KIMMar B mpoMuiiieHocTTa® HamaisiBa ¢ 0.5 mynkra (ot 24.0% Ha 23.5%),
KOETO C€ JbJDKM Ha HeOJarompusSTHUTE OLIEHKM Ha MPOMMIUICHUTE MpealpueMadd 3a
HACTOSIIOTO OU3HEC ChCTOSIHME Ha npeanpusatusaTa. Cropea TAX Mpe3 MOCIEAHUS Mecel] uMa
M3BECTHO YBEJIMYEHHE HAa OCUTYpPEHOCTTa Ha IPOU3BOJICTBOTO C HNOPBUKH, KOETO obaue He €
CBIIPOBOJICHO C TMOBMILIEHU OYAaKBaHMSI 3a IPOU3BOJICTBEHATa aKTUBHOCT IIpe3 CIEABAILUTE TPU
Mecena. Hali-cepro3HuTe 3aTpyJHEHHMS 3a JEWHOCTTAa OCTaBAaT HECUTYpHAaTa HMKOHOMHYECKA
cpena M HEAOCTUI'bT Ha paboTHa cuia, nocoyeHu cboTBeTHO oT 45.1 m 36.2% or
MPEaNpUATHSITA.

OTHOCHO IPOJAXKHUTE IIEHH B IMPOMHUILIJIEHOCTTa IIpeodiiafaBalara 4acT OT MEHUKbPUTE
MpeIBIXKIAT T€ Jja OCTaHaT 0e3 MpoMsHa IIpe3 CleABaIlUTE TPU Mecela.

[lo nannm Ha HaumoHaiHus cTaTUCTUYECKHM MHCTUTYT mpe3 mapT 2024 r. mpe3 mapT
CBhCTaBHUSAT IMMOKa3aTen ,,0M3HeC KJIMMaT B CTPOUTENCTBOTO ciaaa ¢ 1.7 mynkra (ot 27.2 % Ha
25.5 %) B pe3ynTaT Ha pe3epBUpPAHUTE OLIEHKHU U OYAaKBaHUs Ha CTPOUTETHUTE MPEANpUEMaydH 3a
OU3HEC CHCTOSIHMETO Ha mpeanpuarusara. [lo-ymepeHu ca U1 MHEHUsATa UM OTHOCHO HacTosiaTa
Y OYaKBaHATa CTPOUTEIIHA AKTUBHOCT.

OcHoBHUTE TpoOIEMHU 3a pPa3BUTHETO Ha OM3HEca MpPOAbKaBaT Aa ObJaT CBBbP3aHU C
HECUT'ypHaTa UKOHOMHYECKA Cpe/a, HEIOCTUI'bT Ha pabOTHA cujla U IIEHUTE Ha MaTepHaluTe.
CrplieBpeMEHHO Ipe3 MOCIeAHMs Mecel] ce HaliaojaBa M 3acUiBaHE Ha OTPULATEIIHOTO
Bb3JIeHiCTBUE Ha (aKTOpa ,, KOHKYPEHIIUS B OpaHIia“.

[To oTHOILIEHNE HA MPOIAXKHUTE LIEHU B CTPOUTEJICTBOTO OYAKBAHUATA HA MEHUDKbPUTE Ca
3a 3ala3BaHe Ha TAXHOTO PaBHUIIE MPE3 ClIeBAIIUTE TPH Mecera (ur. 9 oT MPUII0KEHUETO).

[lo nannu Ha HanumoHanHus CTaTUCTUYECKM MHCTUTYT Ipe3 MapT 2024 r. ChbCTaBHUST
nokasaren ,,0u3Hec KIMMAaT B ThProBUsITa HA JIpeOHO ce yBenuyasa ¢ 1.2 myHkra (ot 24.9 % Ha
26.1 %), KoeTo ce IBJDKW Ha MO3UTUBHUTE OIICHKM U OYaKBaHHUsS HAa THPrOBIMTE HA JPEOHO 3a
OU3HEC CHCTOSHUETO Ha Ipeanpustusta. ONTUMUCTHYHU Ca M IPOTHO3UTE UM 3a oOeMa Ha
MpOJIaXKOUTE ¥ MOPHUYKUTE KbM JOCTABUULIMTE IIPE3 CIIECBAIIUTE TPU MEcela.

Hecurypnara mkoHOMHuYECKa cpelja OCTaBa OCHOBHaTa Ipedka 3a JEHMHOCTTa B CEKTOpa,
clie[lBaHa OT KOHKYypeHLHusATa B OpaHia, HeJocTUra Ha paboTHA cuiia M HEJOCTaThbYHOTO
ThPCEHE.

OTHOCHO MPOJAXHUTE LIEHU NMPOTHO3UTE HAa ThProBUUTE Ha JpeOHO ca Te Ja ocTaHat Oe3
MIPOMSIHA IIPE3 CJIEBAIINTE TPU MEceLa.

[lo nannm Ha HanmoHanHus cTaTUCTUYECKHM MHCTUTYT mpe3 mapT 2024 r. mpe3 mapT
CBhCTaBHUST TIOKAa3aTeN ,,0M3HEC KIMMaT B CEKTOpa Ha YCIYruTe* ce mokauBa ¢ 3.6 myHKTa (OT
12.9% na 16.5%) rmaBHO mnopaau NOJOOpPEHUTE OYaKBaHWSA Ha MEHUIKBpPUTE 3a Ou3HEC
CbCTOSIHUETO Ha MPEIIpUITUITA IPe3 cleABalluTe mecT Mecena. [103uTHBHU ca U IPOTHO3UTE
UM OTHOCHO THPCEHETO Ha yCJIYr' Mpe3 cieABallluTe TpU Mecela.

Hecurypnara nkoHomMHuecka cpefia, KOHKypeHIuATa B OpaHIlla 1 HEJOCTUI'bT Ha paboTHA
CHJIa ITPOJIbJDKABAT J1a 2 OCHOBHHUTE ()aKTOPU, OTpaHUYaBAIIM B Hal-rojsiMa CTENEH Pa3BUTUETO
Ha Ou3Heca.

[IpeoOmnanaBamara yacT OT MEHUKBPUTE OYAKBAT IPOJAKHUTE LIEHH B CEKTOpa Ha
YCIIyTUTE Ja 3aa3siT CBOETO paBHHUILE IPe3 CIIeIBALIUTE TPU Mecella.

Cnopen nporro3ute Ha EIIB ot mapt 2024 r. HKOHOMHYECKHUST PACTEXK C€ MPEABHKAA
MOCTEINEHHO Jia ce MmoBUIIH Tpe3 2024 r., KaTo peaTHUAT paslojaraeM J0XOJ CE yBelndaBa B
yCIIOBUATAa Ha HamaisBaila MHQUIALKMg UM CUJIHO HapacTBaHE Ha 3alljlaTUTE, a YCIIOBUATAa Ha
ThproBus ce noaoodpssar. Ilpeasua TexkymuTe NpeKbCBaHUs HAa KOpaOHUTE MpeBo3U B YepBeHO
MOpe, KOUTO €7Ba JU 1€ MNPEJU3BUKAT 3HAYUTEIIHW HOBH OTIPAaHUYEHUS Ha JOCTaBKUTE, CE
OYaKBa pacTeXbT Ha M3HOCA J]a JOTOHBA 3aCHJIBAILIOTO CE€ BBHIIHO ThpceHe. B cpenHocpoueH
IUIaH C€ MPEIBUXKAAa BB3CTAHOBSIBAHETO CbINO Ja ObAE MNOAKPENEHO OT MOCTENEHHOTO
OTIIYMSIBAHE HA BB3JICHCTBUETO OT 3aTATAHETO HA NTapuyHaTa nojutuka Ha ELLb.

Karo msno cpeanoromumuusar pacrex Ha peanHus bBII ce ouakBa na 6bae 0.6% mpes
2024 1. m ga ce yckopu g0 1.5 % mpe3 2025 r. u mo 1.6 % mpe3 2026 r. B cpaBHeHue ¢
MaKpOMKOHOMHYECKUTE IIPOTHO3M 3a €Bpo3oHaTa OT JAekeMBpu 2023 r. Ha EKCIEpPTUTE Ha
EBpocucremara mporno3ara 3a pacrexxa Ha BBII e peBusupana nHamomy 3a 2024 r. mopamu
epeKTuTe OT MPEHACSHETO Ha MpEeAMIIHU W3HEHaJBaIlll HEraTMBHU pe3yJITaTH U Io-ciada



nocTenBama uHpopMmaiusa 3a OBIACIMIOTO pa3BUTHE, TS HE € peBu3upana 3a 2025 1. u e
peBu3Hpana ciabo Harope 3a 2026 r.

Cnopen ELIb npaButencTBara TpsOBa J1a MpOABIKAT 1a OTTETJIAT CBBP3aHUTE C EHEPTHAITA
MEpKU 3a MOJKpemna, 3a Ja JafaT Bb3MOXHOCT MpOLEChT Ha Je3uH@anus Ja OpoThya
ycroiunBo. OUCKATHUTE U CTPYKTYPHUTE MEPKHU Clie[Ba J1a ObJaT 3acUJIeHH, 3a J1a Ce MOBUIIH
MIPOM3BOJIUTENIHOCTTA U KOHKYPEHTOCIIOCOOHOCTTa Ha MKOHOMHKAaTa Ha €BpO30HaTa, Ja ce
YBEJIMYHU KalaluTeThT HA IMpe/jaraHe U MOCTENEHHO Jla Ce MOHMKaBa BUCOKOTO ChOTHOLIECHUE
Ha nyOnuuHus aear. [lo-0ep3oTo nmpunarane Ha nmporpamara ,,EC oT HOBO mokoJieHue u 1mo-
pELINTETHUTE YCUIIMS 3a MPpeMaxBaHe Ha HAllMOHAJIHUTE OapuepH Mpej Ch3JaBaHEe Ha MO-TOJISIM
U TO-UHTerpupaH OaHKOB M KalHUTaJOB Ia3ap MOXE Ja CIIOMOTHE 3a YyBEJIUYaBaHE Ha
MHBECTULIMUTE B MPEX0J/ia KbM ,3€JeHa* U HM(PpoBa UKOHOMHUKA U 32 HaMaJsiBaHE Ha IICHOBUS
HAaTUCK B cpeaHocpoueH miaH. [IpepaboreHara pamka 3a mKoHOMHYecKO ympaieHue B EC
cienBa a 0b/1e MpuiiokeHa He3a0aBHO.

JUXBEH PUCK

JIMXBEHUST pUCK € CBBbP3aH C Bb3MOXKHU, €BEHTYaIHU, HETaTUBHU IIPOMEHH B JIMXBEHUTE
HUBA, YCTAHOBEHU OT (MHAHCOBUTE MHCTUTYLIMU Ha PenyOnuka bearapus.

Bb3 ocHOBa Ha Tekymiara cu oneHka, npe3 mapt 2024 r. Yopasutennusat csBeT Ha EILB
B3€ pPEUICHUE J1a OCTAaBH HEMPOMEHEHU TPUTE OCHOBHHU JUXBEHM mporeHTa Ha EL[b. JIluxBeHust
MIPOLIEHT MO OCHOBHUTE ONepaluu N0 peduHAHCUPAHE U JIMXBEHUTE MPOLEHTU IO MPEEIHOTO
KpPEAUTHO U MO AETO3UTHOTO ylecHeHHue ocTaBaT cboTBETHO 4.50 %, 4.75 % u 4.00 %.

OcHOBHMTE JIMXBEHU NPOLEeHTH, onpenesenu or BHDB 3a nepuona
01.01.2024 r. — 31.03.2024 r.

Tabnnna Ne 4
Mecen OCHOBeH JINXBEH
NPOLEHT
Anyapu 2024 1. 3.79 %
OeBpyapu 2024 . 3.79 %
Maprt 2024 1. 3.80 %

* U3tounnk: BHB

NHOJIAIMOHEH PUCK

NupnanoHHUAT pUCK NpPEACTaBisBa BCEOOLIO NOBHILIABAHE Ha IIEHUTE, MPU KOETO
napure ce 00€3lEHST U ChIIECTBYBa BEPOATHOCT OT MOHACSIHE Ha 3aryda OT JOMAaKHHCTBAaTa U
¢bupmure.

[To nanuu Ha HCU npe3 sinyapu 2024 r. meceunata undnauus € 0.5 %, a ronumiHaTta
uHpnanus 3a sHyapu 2024 r. cupsimo sayapu 2023 1. e 3.8 %. Cpennoroauiinara uHdiaamnus 3a
nepuoja ¢espyapu 2023 - sayapu 2024 r. cripsimo niepuoaa ¢pespyapu 2022 - ssayapu 2023 1. e
8.4 %.

[Ipe3 suyapu 2024 r. meceunata XUIIL uudmanus e 0.2 %, a rogummarta XUIIL]
uHpnanus 3a sHyapu 2024 r. copsmo sHyapu 2023 r. e 4.0 %. Cpeanorogumnara XUIIL]
uHpnanus 3a nepuonaa ¢espyapu 2023 - suyapu 2024 r. cupsamo nepuona despyapu 2022 -
sanyapu 2023 r. e 7.8 %.

ITo nannu Ha HCU npe3 deBpyapu 2024 r. meceunarta unpnanus e 0.3 %, a ronuuiHaTta
uHpnanus 3a gpespyapu 2024 r. cupsimo ¢despyapu 2023 r. e 3.3 %. Undnanusara o HavanoTo
Ha roguHarta (peBpyapu 2024 r. copsmo aexemBpu 2023 1.) e 0.8 %, a cpegHOroaMIIHATA
uHpnanus 3a nepuoga Mapt 2023 - pespyapu 2024 r. cnpsamo nepuoja mapt 2022 - peBpyapu
2023 r.¢ 7.4 %.

[Ipe3 depyapu 2024 r. meceunata XUIIL nadmamms e 0.3 %, a rogummara XUIIL]
unpnanus 3a gespyapu 2024 r. cupsamo despyapu 2023 r. e 3.5 %. XUIIL undnauusta ot
Hayanoto Ha roauHata (deBpyapum 2024 r. cmpsmo aekemBpu 2023 r1.) e 04 %, a



cpennoroaumHaTa XUIIL wadnanus 3a mepuonma mapt 2023 - depyapu 2024 r. crpsiMo
nepuonaa mapt 2022 - peBpyapu 2023 1. € 6.9 %.

[lo nannum Ha HCU mpe3 maprt 2024 r. meceynata mHbuanus e 0.2 %, a rogumHara
uHbumamus 3a Mapt 2024 r. cpsimo mapt 2023 r. e 3.0 %. WUndnanusara or HavyauoTo Ha TOAWHATA
(mapt 2024 r. cipsimo nexkemBpu 2023 1.) e 1.0 %, a cpeanoronumHaTa nHGIIAKUS 3a IEPUO/IA AP
2023 - mapt 2024 r. cipsimo nepuoaa anpuia 2022 - mapt 2023 1. € 6.5 %.

ITpe3 mapt 2024 r. meceunara XUIIL[ uadnamms e 0.2 %, a rogummmuara XWIIL]
uHbmanus 3a mapt 2024 r. cnpsmo mapt 2023 r. e 3.1 %. XUIIL nadnanuara oT Ha4ano0TO HA
roguHata (Mapt 2024 r. crnpsmo aexemBpu 2023 r.) e 0.7 %, a cpennoroaumnata XMWITL]
uHbanus 3a nepuoaa anpwi 2023 - mapt 2024 r. cipssimo niepuoaa anpmi 2022 - mapt 2023 1. €
6.2 %.

Nudaanus, usmepena ypes UIIL no meceun
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*Usrounux: HCH

Criopen nkonomudeckust OronietH Ha ELIB ot mapT 2024 1., ce oyakBa HHGIANMITA OIIIE
na ce 3a0aBsg BCJIEICTBHE Ha MPOIBIDKABAIIOTO OTCIA0BaHE Ha BEPWIKHHS HATUCK U Ha
BB3JICHCTBUETO OT 3aTATAHETO Ha IapUyYHATa MOJIMTHKA, Makap W C IO-yMepeH TEeMIl OT
HaOmogaBanoto mpe3 2023 r. Karto msto cpennoroaumaata naduamnus, usmepena upe3 XUIIL,
ce oyakBa Ja Hamaiee oT 5.4 % npe3 2023 r. 1o 2.3 % mpe3 2024 r., 2.0 % npe3 2025 1. u 1.9 %
mpe3 2026 1. Karo ce wmmar mnpeaBuja ciabara TepcrieKTHBa 3a WHOIANUATa TNpU
€HEePrOHOCUTENINTE, OYaKkBa ce oOmata uHGIANUS Ja OCTaHE IOJ PAaBHUINETO Ha Oa3ucHATa
uHbanus (6e3 KOMIIOHEHTUTE SHEPTHs M XpaHU) Mpe3 IeNus MPOrHO3€eH repruoa. B cpaBHeHMe
¢ iporHo3uTe ot jaekemBpu 2023 r. nHpnanuaTa, m3mepena upe3z XUIIL, e peusupana Ham0Iy
3a 2024 r. u 2025 r., rIaBHO MOPAaU MPEKUTE U KOCBEHU €(DEKTH OT MO-HUCKUTE JOMYCKAHUS 32
[IEHUTe HAa CHEPTUHHUTE CYpPOBMHM W 3a MO-CIlad HATUCK HA pPa3XOJUTe 3a TPy, U €
HerpomeHeHa 3a 2026 1.

PuckoBere 3a moBummaBaHe Ha WHQIANMATa BKIIOYBAT 3aCHIICHO T'EOMOJUTHYECKO
HanpeXeHne, 0co0eHo B BIM3KUS M3TOK, KOETO B KPAaTKOCPOYEH IUIaH OM MOTJIO Jia TJIACHE
Harope IEHWTE HAa CHEPrOHOCHTEINTE M Pa3XOIHWTE 3a TPAHCIIOPT HA TOBApU M Ja JIOBEJE IO
CMYIIEHHUSI B CBETOBHATAa THProBHs. BB3MOXKHO € ChIIO Taka MH(IANMITA Ta JOCTHTHE MO-
BHCOKH CTOMHOCTH OT OYaKBaHOTO, aKO 3aIlJIATUTE CE yBEIMYaT MOBEYE OT MPEABHICHOTO WIIH
aKo Hopmara Ha medvajbaTa ce okaxe mo-ycroiumBa. M oOparHo, mH(manusATa MOXe Ia ce
OKa)K€ M3HEHAJBAIO TO-HHUCKA, aKO TaphYHaTa TOJHUTHKA TOTHCHE THPCEHETO B IO-TOJISIMA
CTENeH OT MPOTHO3MpaHaTa WM aKO MKOHOMHYECKHTE YCJOBHS B OCTaHAJaTa 4acT Ha CBETa
BHE3AITHO CE BJIOIIAT.



HOJUTHUHYECKHU PUCK

ITormTrnueckusT PUCK € BEPOATHOCTTA OT CMsAHA Ha l_IpaBI/ITeJ'ICTBOTOj WJInu OT BHE3aIlHa
IIpoMsAHa B HCroBaTa IIOJIUTUKA, OT BB3HUMKBAHC Ha BBTPCIIHOIOIMTHUYCCKH CBTPCCCHHUA H
HEeOJIaronmpusSTHA MPOMEHHU B €BPOMEHCKOTO /MM HAIIMOHAIHOTO 3aKOHOIATENICTBO, B PE3yaATaT
Ha KOETO cpejara, B KOSITO ONEepUpaT MECTHUTE CTOMIAHCKU CYOEKTH J1a ce MPOMEHHU HEeTaTUBHO, a
MHBECTUTOPUTE J1a IOHECAT 3aryou.

BAJIYTEH PUCK

Exkcriosunusara KbM BaJIyTHHST PUCK INPEIACTAaBiIsIBA 3aBUCUMOCTTAa U e(EKTUTE OT
M3MEHEHHETO Ha BalyTHUTE KypcoBe. CHCTEMaTHMYHUSAT BAJIYT€H PHUCK € BEPOSTHOCTTa OT
€BEHTYaJIHA MPOMSHA Ha BATYTHHUS PEKHUM Ha CTpaHata (BallyTeH OOpH), KOETO OM JOBEJIO WIH
10 00€e31IeHsIBaHe Ha JIeBa WX J0 NOCKbBIIBAHE Ha JIEBA CIIPSMO UYXJAECTPAaHHUTE BAJIyTH.

BanyrHusaT puck 1me uma BIUSHUA BbPXYy KOMIAHUM, HUMAIld Ma3apHU [sUIOBE,
IUIalllaHUsATa Ha KOWUTO C€ HM3BBPIIBAT BHB BajyTa, paziMyHa OT JieBa M €BpoTo. Thi KaTo
CBIJIACHO JIEHCTBAILIOTO 3aKOHOJATENICTBO B CTpaHaTa ObJIrapCKUAT JieB € PUKCHUpPaH KbM €BPOTO
B croTHOomenne EUR 1 = BGN 1.95583, a brarapckara HapoaHa 0aHKa € JUTbXKHA Ja TOAbpKa
HUBO Ha OBJTrapcKUTE JIEBOBE B OOPBIIEHUE, PAaBHO HA BAJyTHUTE pe3epBU Ha OaHKATa, pPUCKBT
OoT o0e3leHsBaHE Ha JIeBa CIPSIMO €BpoIleiickaTta Bajlyra € MUHUMAJ€H U CE€ ChCTOU BBHB
€BEHTYyaJlHO NpPEJICPOYHO NpeMaxBaHe Ha BaJllyTHUs Oopa B crpaHarta. Ha To3m eram ToBa
U3IJIeXK]Ia MaJKO BEPOSTHO, Thl KaTO OYaKBaHMSTA ca BATYTHUAT OopA Aa ObJe OTMEHEH IpH
IIpUEeMaHeTo Ha eBpoTO B bwirapus 3a oduunaiHa riaTekHa eIMHULA.

TeopeTnuHO, BayTHUAT PUCK OM MOT'BJI J1a c€ MOBUIIM, Korato beirapus ce npucbeauHu
KbM BTOpHs eran Ha EBpomeiickus Banyren Mexanussm (ERM II). ToBa e pexum, B KOHTO
cTpaHaTa Tpsi0Ba Ja MOIbpKa BaJyTHUS KypC CIPSMO €BpOTO B rpaHuuTe Ha +/-15% crnpsmo
ueHTpaieH napurer. Ha npakTrka, BCHUKM IbpaKaBH, KOUTO TOHACTOSILEM Ca B TO3U MEXaHU3bM
(Hanus, Ectonusi, Kumsp, JlutBa, JlatBus, Manra), ca cBuaerenn Ha KojeOaHUs, KOUTO ca
CBIIECTBEHO MO-MaJIKH OT No3BojeHuTe +15%.

OuKCHUpaHUAT KypC Ha JIeBa KbM €BPOTO HE EJIMMUHUPA 3a ObJrapckara BajayTa pUcKa OT
HeOJaronpusTHU JBMKEHUS Ha Kypca Ha €BPOTO CHPSMO APYTUTE OCHOBHHU BalyTH (ILATCKU
nojiap, OpUTaHCKU MayHJ, IIBeHIapcku (ppaHK) Ha MEXKIyHApOJIHUTE (UHAHCOBU Ia3apu, HO
KbM HACTOSIIUS MOMEHT JPYXECTBOTO HE CYHMTA, Y€ TaKbB PUCK OM OWJI CBIIECTBEH IO
OTHOIIIEHHE Ha JIeHHOCTTa My. J[py>KecTBOTO MoO)Ke Ja ObJaT 3aCerHaTo OT BAJIYTHHSI PUCK B
3aBUCHUMOCT OT BHJA Ha BajyTraTa Ha NapUYHUTE MOCTHIJICHUS M OT BUJA Ha BajyTraTa Ha
MOTEHIMATTHUTE 3a€MH Ha JPY>KECTBOTO.

JUKBUJIAEH PUCK

[IposiBIeHMeTO0 HAa JMKBHJIHHS PUCK IIO OTHOLIEHWE HAa JPYXKECTBOTO CE CBBP3Ba C
BB3MOXHOCTTA 32 JIMIICA HAa HABPEMEHHU W/WJIM JOCTAaThbUYHU HAJIWYHHU CPEJCTBA 3a IOCpEIIaHe
Ha BCUYKHU TEKYIIU 3a]IbJKeHUs. TO3M pUCK MOXKe J1a HACThIIM, KaKTO MIPU 3HAUUTETHO 3a0aBsHe
Ha IUTAN[aHUATA OT CTPaHa Ha JUIBKHUIUTE Ha JPYXKECTBOTO, Taka M NPHU HE JOCTATBYHO
e(eKTUBHO YyIIpaBJICHUE HA NApUYHUTE TOTOLHU OT ACHHOCTTA Ha IPYKECTBOTO.

HECUCTEMATHUYHU PUCKOBE

CEKTOPEH PUCK

BUJIBOPJI AJl e 3aBucuMO Haif-Beue OT OOMIMTE TEHICHIMH B CEKTOpa Ha
[e4aTapcTBOTO, MAPKETUHTa U pekiamara. bl KaTo pa3mMepa Ha MHBECTUIMUTE B MAapKETUHI
3aBUCST OT pa3Mepa U pa3npeeIeHUeTO BbB BPEMETO Ha MapUYHUTE MOTOLM HA CaMMsl KIIMEHT U
LAJI0OCTHATA KOHIOHKTYpa Ha CEKTOpa, B KoiTo omnepupa pexinamonarens, BUJIIBOP/] A/l e npsxo
3aBUCHUMO OT LHMKJIMYHOCTTAa HAa HKOHOMHKaTa. 3a0aBsHETO B PBCTOBETE Ha ObJIrapckara
MKOHOMMKA, CHOTBETHO HAMalIIBAHETO HAa DPAa3XOJMTE 3a peKiIaMa M IMeyaT Morar Ja umar
CHILECTBEHO HEraTUBHO BIUSHUE BbPXY IPUXOJIUTE U MevyandaTa Ha KOMIIAHUSATA.



To3n puck € MOHAKBIE KOMIIEHCHPAaH OT IIMPOKUTE MPOU3BOJICTBEHH BB3MOKXHOCTH H
HOY-Xay, kouTto Ouxa no3sosinau Ha BUJIBOPJl AJl 6bp30 na ce nmpeHacoyu KbM HOBU ThPCEHU
IIPOAYKTH U YCIIYTH, B CIIy4ail Ha MPOMSIHA B CTPYKTypaTa Ha ThPCEHETO.

[IpenuMcTBO 3a OPYKECTBOTO € HOBOTO M MOJIEPHO TEXHOJOTHYHO OOOpYyJBaHE, KOETO
naBa Bb3MokHOCT Ha BUJIBOP/l AJl na peanusupa npoAyKiusi C MHOTO BHCOKO KadecTBo. Ha
MIPaKTHKa, B TOBAa OTHOIIEHUE KPbI'bT OT KoHKypeHTH Ha BUJIBOPJI A/l Ha TepuTopusara Ha
CTpaHaTa, KOMTO pa3moJiaraT ¢ TEXHUYECKAa M TEXHOJIOTMYHA BB3MOXKHOCT Ja MPOU3BEXKAAT
II€YaTHU ITPOJIYKTH € TAKOBA KA4ECTBO, € MHOI'O OIPaHHUYEH.

PUCK OT HABJIM3AHE HA HOBHU TEXHOJIOI'MHU

BUJIBOP/I AJl e B mOCTOSIHEH TpolleC HAa MHBECTHpPaHE B HOBO OOOpyJIBaHE, KOETO
OCHTYpsiBA BB3MOYKHOCTTA IPOU3BOJICTBOTO Jla € B CHHXPOH C TCHICHIIMUTE HA Pa3BUTHE HA
TEXHOJIOTHYHHTE TIporiecu. [IpakTukaTa moka3Ba, 4e Mo-ChIISCTBEHA MPOMSHA B WU3IOJI3BAHUTE
TEXHOJIOTHHU B TO3HM CEKTOP HACTBHIIBA 3@ HE IMO-MAJIKO OT 5 TOJIMHU, KAaTO IMO-CTAPUTE TEXHOJIOTUH
He OMBAT ISUTOCTHO U3MECTEHH OT HOBHTE. TOBa JJaBa BH3MOKHOCT 32 MTOCTAITHO HHTETPUPAHE HA
HOBHU TEXHOJIOTHH, KOTaTo TakuBa ce MosBAT. OTHOCHO PUCKBT OT HABJIM3aHE HAa JIPYTH, BEYC
CBIIECTBYBAIIlA, HO HENpWIaraHu B beiarapus, TEXHOJOTHY Ha TIeYaT, CJIeBa Ja Ce OTOCISKH,
4ye 3a Ja ObJaT moJ00HU TEXHOJOTHH PEHTAOMIIHU C€ M3MCKBAT MHOTO IO-TOJIEMH 00eMH Ha
CJTHOKPAaTHUTE TIOPBUKH, KOETO OO0yCiIaBs pPa3IMYHOTO II0JIE HA MPHIOKCHWE Ha TE3H
TEXHOJIOTHH, U (aKTa, 4ye Te MPAKTHYECKU HE Ca KOHKYPEHTHU B CETMEHTHTE, B KOUTO OTepupa
JPYKECTBOTO.

3ABUCHUMOCT OT KJIIOYOB NEPCOHAJ

Cnemndukara B ocHoBHara neiHoct Ha BUJIBOPJ] AJl, kakTo M H3IM0JI3BAaHETO Ha
pa3NMYHU BHJOBE TEXHOJIOTHM KaTo CoJIBeHTEH medvar, Ink-jet meuat,UV medat, TeKCTHIICH
nedat, 3D meyar u3ucKBaT J0OpE MOArOTBEHH, BUCOKOKBATH(DUITMPAHHU CHEIIHMAINCTH, KOUTO 1
OCBIIECTBSBAT MPEIHM3HO M OTTOBOPHO BCHYKM OMNEpaluyd W Ja OopaBsT CBOOOTHO CBC
CHOTBETHUTE TEXHOJIOTHH. TOBa MMpaBy MPOLECHT [0 HAeMaHEe Ha TAKUBA CIICIIUAIMCTH TPYACH C
OTJIe]] MacOBHS HEJOCTUT Ha J00pe moAroTBeHH Kajapu. ChIIEBPEMEHHO 3aJbPKAHETO HA TO3H
B/ TIEPCOHAI OT JIPY)KECTBOTO Tpe3 MOCIETHUTE TOJANHH € OOYCIOBEH M OT OYaKBAaHUTE BUCOKH
HUBA Ha 3arJaiane (cpegHara padoTtHa 3amiara B rp. Codus e 3HauuTeNHO MO-BUCOKA OT Ta3u B
OCTaHajaTa 4acT OT CTpaHaTa).

B Ttasu nacoka BUJIBOPJ] A/l mociemoBatenHo npujiara MoJMTHKA Ha TOMBJIHUTEIHU
WHBECTHIIMM B OOy4YeHHWE HA CBOWTE CIICHUAIMCTH, KAaKTO M PETYISIPHO TIOBUIIABaHE Ha
BB3HArPAKJICHUATA HA CIY)XUTEIUTE, BKIIOYUTEIHO U MOCPEICTBOM ONTUMHU3UPAHE HA TEXHHS
Opoii.

PUCK OT HIOBHUIITABAHE HA HEHUTE HA OCHOBHU MATEPUAJIN

OCHOBHHTE CYpOBUMHU U MaT€pUAINUTE OT CBHIIECTBEHO 3HAYEHHUE 3a OCHOBHATa JIEHHOCT
Ha BUJIBOPJ] A/l - nururtanHus mupokodopMaTeH reyaT ca BUHWI U BUHMIIOBA Mpexa, PVC
¢donna, xapTus ¥ MacTwiIo. YacT OT JOCTaBKUTE HAa HEOOXOJUMUTE MaTepuaid U CYpOBUHHU ce
OCBIIECTBSIBAT OT OBJArapCcKkU MPOU3BOAMTENN WIM OT AbP)KAaBM B paMkute Ha EBponeiickus
CbhI03, [0 OTHOIIIEHHWE HAa KOUTO PUCKBT OT PSA3KO MM HEOOOCHOBAHO MOBUIICHHE B I[€HATa Ha
MaTepUATUTE U CBEJIEH 10 MUHUMYM.

[Topagu 3HaYUTENHOTO BIMSHUE, KOETO MAaTepUAINTE U CYpOBHHHUTE ¢ M3TOYHHMK Kurait
npunobuxa Mnpe3 MOCIEAHUTE HSIKOJKO TOJMHU Ha OBJArapcKkusi M €BpOINEHCKUsl Maszap B
CJICZICTBUE HA MPOJBDKUTENIHATA TEHAEHIMS OT IIpe/UlaraHe Ha MPOYKTH C 100pO ChOTHOILIEHHUE
LIEHA-Ka4eCTBO, KbM HACTOSLIUS MOMEHT APYXKECTBOTO OM OMIJIO HETaTUBHO 3aCErHATO B CiIydail
Ha NOBHIIABAHE HA lI€HAaTa Ha TE€3UW MaTepuall, KOETO He € IMOJYMHEHO Ha eBpoIeickara
perynauus u KpuTepUu 3a IpeBUIUMOCT.



4. UHOPOPMAIIA 3A CKJ/IIOYEHU TOJEMHU CAEJKHU MEXKAY CBbP3AHU
JIMIIA KbM 31.03.2024 T.

Cxmrouennte kM 31.03.2024 1. ronemu caenku cbe cBbp3anu ¢ BUJIBOP AJl nuua (B
rpynara U U3BBH IpylaTa) ca MOCOYeHH B MHAMBUIYyaneH ¢uHaHcoB otyeT Ha BUJIBOPI AJ]
cwerimacao MCC. Stefan Digitally signed

by Stefan Vasilev
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