BUJIBOPI A/l

KOHCOJIMNPAH ®UHAHCOB OTUYET

31 mapt 2024 1.



BUJIBOP]T AJT
KOHCOJIJINPAH OTYET 3A ®UHAHCOBOTO CHCTOSIHUE

KBM 31 MAPT 2024

Bcuukn CYMHU Ca NpEACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € IIOCOYCHO APYro

IIpuaoxenne 31.3.2024 31.12.2023

AKTUBHU

Hertexyum akTuBu

VIMoTH, MallliHU ¥ CHOPBKEHUSA 1.1. 31724 31480
Hematepuanau akTuBu 1.2. 96 100
AKTUBH 110 OTCPOYECHU JAHBIH 1.3. 7 7
OO0110 HeTeKYIM AKTHUBH 31 827 31 587
Tekylu aKTUBU

MartepuanHu 3anacu 1.4. 451 295
Texymm THproBCKU U APYTH B3eMaHUA 1.5. 6791 6 385
Texyum (uHAHCOBU aKTUBH 1.6. 1 006 1 006
[Tapuunu cpeacTBa ¥ MapUYHU €KBUBAJICHTH 1.7. 2571 2708
OO0 TeKYIIM AKTHBH 10 819 10 394
OBIIO AKTUBHA 42 646 41 981

COBCTBEH KAIIUTAJI 1 TACUBHA

COBCTBEH KAITUTAJI
OCHOBEH Kanura 1.8.1. 15 000 15 000
IIpeouienbueH peseps 1.8.2. 2286 2286
Pesepsu 1.8.2. 3960 3960
DUHAHCOB pe3yaTaT (258) (823)
- Hampynanu 3azyou (823) (2 656)
- [leuanba 3a eoounama 565 1833
CoOcTBeH KanuTaja 3a rpynara 20 988 20 423
Hexontposaupamo yuactue 4333 4214
OBIIO COBCTBEH KAIIUTAJI 25321 24 637
MMACHUBHA
Hetexyum nacusu
Herexymu 3aemu 1.9. 4 864 5320
Herekymiu 3aabmkeHus 0 JTU3UHTOBU JOTOBOPH 1.10. 1221 1341
[TacuBu 10 OTCpOUEHU NaHBLIU 1.11. 797 797
OO01I0 HeTeKyIIU MACUBH 6 882 7 458
Texkymu nacuBu
Texymm 3aeMu 1.12. 3173 3139
Texymm 3a1bJIXKEHUS 1O JIU3UHTOBU JOTOBOPU 1.13. 546 584
Texymm TproBCKU U APYTH 3aAbIKEHUS 1.14. 5309 4 633
JlaHbYHM 32 TBJKEHUS 1.15. 686 748
3aabiKeHNs, CBbP3aHU C IepcoHaia 1.16. 729 782
OO0m10 TeKYIIH NACUBHU 10 443 9 886
OBILIO IMACUBHA 17 325 17 344
OBIIO COBCTBEH KAIIUTAJI U TACUBHA 42 646 41 981
HacrostmusaT koHconuaupal (MHAHCOB OTYET € OA00PEH 3a U3aBaHe U MOANUCAH Ha 29 MAM 2024 or umero Ha
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BUJIBOP]T AJT

KOHCOJIMANPAH OTUET 3A BCEOBXBATHUA NOXO[
3A IIEPUOJIA, ITPUKJIIOUBAILL HA 31 MAPT 2024
Bcuuku cymu ca npeacTaBeHd B XUIISAU JIEBA, OCBEH aKO HE € IOCOYEHO APYro

IIpuaoxenne 31.3.2024 31.3.2023

Hernu npuxonu ot npoaaxoun 2.1.1. 9 385 8 818
Jpyru 1oxonu v rnedanoun 2.1.2. 39 56
Pasxomu 3a MaTepuanu 2.2.1. (4 532) (4 430)
Pa3xoau 3a BHHIITHU YCIYTH 2.2.2. (1232) (1293)
Pasxomu 3a amopTH3anys U 00e3leHKa Ha HE(PHUHACOBU aKTHBHU 2.2.3. (600) (576)
Pasxomu 3a 3amiaTv ¥ OCUTYPOBKHU 2.2.4, (2 233) (1958)
Jpyru pazxonu 3a eiHOCTTa 2.2.5. (41) (24)
MEYAJBA OT ONIEPATUBHA JTEMHOCT 786 593
[Neyan6a or nponax6a Ha HETEKYIIM aKTUBU 2.2.6. 10 -
OUHAHCOBU Pa3X0Iu 2.2.7. (112) (88)
MEYAJIBA TPEJIN PA3XO/ 3A JAHBIU 684 505
HETHA IIEYAJIBA 3A TOJAUHATA 684 505
- OTHACHINA ce KbM COOCTBEHHMIIU Ha J[pyKecTBOTO — Maiika 565 337
- OTHAcCHIA ce KbM HEKOHTPOIMPAILO yYacTHe 119 168
OBl BCEOBXBATEH J0XO/ 3A TOAMHATA 684 505
- OTHACSII Ce KbM COOCTBEHUIM Ha J[pyKeCTBOTO — MaiKa 565 337
- OTHACHII c€ KbM HEKOHTPOJHUPAIIO y9acTHe 119 168

HacTosusT KOHCOMMIupaH (UHAHCOB OTYET € 000pPEH 3a M3aaBaHe  noamucan Ha 29 MAW 2024 ot uMero Ha
BWJIBOP/I AXL:

Fi ; Digitally signed by
Digitally signed
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BUJIBOP]T AJT

KOHCOJIMANPAH OTUYET 3A ITAPUYHUTE IIOTOIIN
3A IIEPUOJIA, ITPUKJIIOUBAILL HA 31 MAPT 2024
Bcuuku cymu ca npeacTaBeHd B XWISAU JIEBA, OCBEH aKO HE € IOCOYEHO APYTo

IIpuio-
JKeHHe

I[apuyHE MOTOIH OT ONEPATHBHA TEHHOCT

[TocThIUICHUS OT KOHTPAreHTH

[Tnamanus Ha KOHTPAreHTH

[Tnamanus Ha nepcoHaNa u 3a COIMAIIHO OCHT'YPsSIBaHe
[Tnatenu nanbiy (0€3 KOPIIOPATUBHU JAHBIM BEPXY JOXOIUTE)
KypcoBu paznuku

Heren NapuY€cH MOTOK OT onepaTuBHa HeﬁHOCT

Hapmnm ImOoTOIM OT HHBECCTHIIMOHHA )IeﬁHOCT
HOKyHKI/I Ha HETCKYUINU aKTUBH
ITocThIieHus or npoz[a>1<6a Ha HETCKYUIU aKTUBU

Heren NapuY€cH MOTOK U3MOJI3BaH 324 MHBECTUIIUOHHA HeﬁHOCT

IMapuyHu MoTOoNHM OT (PMHAHCOBA AETHOCT

[TocThIUICHHS IO TIOYICHU 3aEMHU

[TnamaHus Mo MoNTyYeHd 3aeMH

[TaTeHu TUXBU M TAKCH T10 MOJYICHH 3aeMU

[Tnamanus mo GpUHAHCOB JTU3UHT

Jlpyru mapuyHu MOTOIM U3IOI3BaHHU 3a (PMHAHCOBA ACHHOCT

HeTeH napuyeH noTok (M3MoJ3BaH 3a) / 0T (MHAHCOBA JeHHOCT
HeTHo M3MeHeHNe HA MAPUYHUTE CPEACTBA U NAPUYHUTE eKBUBAJICHTH
IIapuyHu cpeacTBa M Napu4yHu ekpuBajenTn Ha 1 AHYAPU

IlapuyHu cpeacTBa M NAPUYHHU eKBUBaJeHTH Ha 31 MAPT 1.7.

31.3.2024 31.3.2023
9 749 10313
(6 003) (6 828)
(2 297) (1935)
(780) (563)

- €))

669 986
(131) (186)
12 285
(119) 99
160 308
(577) (647)
(70) (58)
(193) (209)
@) 5)
(687) (611)
(137) 474
2 708 708
2571 1182

HacrosimusT koHcoauaupan (PMHAHCOB OTYET € 0JJOOpEH 3a u3JaBane u noanucad Ha 29 MAU 2024 or umero Ha
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BUJIBOP]T AJT

KOHCOJIMAWUPAH OTYET 3A ITIPOMEHUTE B COBCTBEHU A KAITUTAJI
3A TIEPUOJIA, TIPUKJIFOYBAIL HA 31 MAPT 2024
Beunuku cymu ca pecTaBeHu B XUIISIIU JIEBA, OCBEH aKO HE € IOCOYEHO APYTro

OcTaTbk kbM 31.12.2022 1.

IIpomenu B codcTBeHus: KanuTai 3a 2023 r.
Ileuas0a 3a nepuona

OO0m BceoOxBaTeH noxox 3a 2023 r.
Ocratbk kbM 31.3.2023 1.

OctaTbk kbM 1.01.2024 1.

IIpomenu B codcTBeHus1 KanmuTal 3a 2024 1.
Ileuas0a 3a nepuona

OO0mx BceoOxBaTeH n0xox 3a 2024 r.
OcTaTbk kbM 31.3.2024 1.

OcHOBeH
Kanmurall

15 000

15 000

15 000

15 000

Pe3eps ot
MPEONEeHKH

1592

1592

2286

2286

Oomu n

Apyru
pe3epBu

3960

3960

3960

3960

Harpynanu
nevyajuon/
3aryomn

(2 656)
337
337
337

(2 319)

(823)
565
565
565

(258)

Hacrosmust KOHCOMUIupaH QUHAHCOB OTYET € 0A00PEH 3a M3aaBaHe U noanucad Ha 29 MAM 2024 ot umeto Ha BUJIBOPJI AJT:
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I'pynara

17 896
337
337
337

18 233

20 423
565
565
565

20988
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Co0cTBeEH
KAIMTAJI
3a HY

3530
168
168
168

3698

4214
119
119
119

4333
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O6mmo
co0CTBEH
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21 426
505
505
505
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24 637
684
684
684

25321



BUJIBOP]T AJT
MTPUJIOXKEHUS KBM MEXXIMHHNST KOHCOJIMINPAH ®UHAHCOB OTYET

KBM 31 mapt 2024
Benuku cymu ca npeacTaBeHu B XU JIEBA, OCBEH aKo HE € IOCOYEHO IPYTo

OBLIA UH®OPMAILIUSA

HaumenoBanue u EVK na /IpyxkecTBoTo-Maiika
BUJIBOP A/l

EUK 130472125

ChbBeT Ha IMpeKTOpUTE

e Kamun Bacunes I'enueB — [Ipencenaren

e Credan Bacunes 'enueB — U3mrbyiHUTENEH TUPEKTOD

e bopucnas Xpucros bopucos — unen va CJ|

e Acen ['eoprues Kocragunos — uien Ha CJ{
ChceraBuren

,,Kamen Kamenos” EOO/] ¢ Ympasuren Kamen IlerpoB Kamenos

OauTeH KOMUTET
e 3marka TomopoBa KanunkoBa
e Cumona Hukomnaesa JlazapoBa
e Koncrantun Banepuen LlonoB

AbpxaBa Ha peructpauus Ha ['pynara
Peny6nuka benrapus

Cenanuine 1 aapec Ha perucTpanus
rp. Codus, . ,,bearapus” 1, HAK, 61. Hucko Ts10, €T. 2

HacrosimuaT (PpMHAHCOB OTYET MPEACTABJSIBA KOHCOJUAUPAH (PUHAHCOB OTUYET KbM M 3a Mepuoaa,
npuriauBaml Ha 31 mapt 2024 r. Ha BUJIBOP/] A/l u abliepHuTE MY ApPYKECTBA.

Jara Ha KOHcoIMAMPaHUs (PUHAHCOB OTYET
31.03.2024 r.

Ilepnoa Ha KOHcOMIAMPaHUA (PUHAHCOB OTYET — TEKYL MePHOT
01.01.2024 —31.03.2024 .

Ilepuoa Ha cpaBHUTeIHATA HHPOPMALMS — IPEAXOEH MEPHO/
01.01.2023 —31.03.2023 1.



BUJIBOP]T AJT

[MPUIJIOXEHWA KbM MEXIMHHWA KOHCOJIMAUPAH ®MMTHAHCOB OTYET

KBM 31 mapt 2024

Bcenuku CyYMHU Ca NpEACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € ITOCOYCHO APYTro

YYACTUA B ABIIEPHU ITPEAITPUATHUS

I'pynara uma cieguuTe qpiiepHy npeanpuatust koM 31 mapt 2024 1.:

JABbPXKABA HA JSAJIOBE, KOUTO JSIJIOBE, KOUTO
YYPEJSIBAHE U XAPAKTEP HA CE IBbPXAT JSIJIOBE, KOUTO | CE ABPXKAT OT
HUME MSACTO HA I[EﬁHOCTTA JAUPEKTHO OT CE IBPXKAT OT HEKOHTPO-
CTOITIAHCKA I[PY)KEICTBOTO- T'PYIIATA (%) JUPALIIA
JEAHOCT MAMKA (%) YUACTHS (%)
Ileuar, npeameuar
JIEJIPAKC AJT Bearapus » el 60 60 40
U peKyiama
Ileuar, npeameuar
AT UTAJT TIPVIHT bobarapus » hent 100 100 -
EOO U pexyiaMa

Benuku peimepHu mpenmpusTHS ca BKIIOUEHH B KOHconmpanusarta. [IpaBata Ha rmac B AbIIEPHUTE
MIpEeaNpUATHS, KOUTO Cce AbPKaT oT I pymnaTa, OTTOBapAT Ha MPOIEHTa Ha MPUTEKaBaHUTE JISIIOBE.

He cpmecTtByBaT 3HAaYMTENHHM 3aKOHONATENHHM, JOTOBOPHU WM PETYJATOPHU OIPAHUYEHHUSI BBPXY
criocobHocTTa Ha [IpyKecTBOTO-Malka Jia moiy4yaBa JOCTHII JO aKTUBUTE WIIH JIa TH W3ION3Ba, KAKTO U Ja
ypexaa nacuBute Ha ['pynara, BKIIIOYHTEITHO TAKKBA, KOUTO OIpaHUYaBaT CIOCOOHOCTTA Ha J[pyKecTBOTO-
MaiiKa WM Ha HETOBUTE JbIUEPHU MIPEANIPUATHS 1a IPEXBBPIIAT TAPUYHU CPEACTBA WM IPYTd aKTUBH KbM
(umu or) Opyru mpeanpusATHsS B ['pynaTta; WM rapaHIUM WIH JPYTM H3UCKBAaHUSA, KOMTO MOraT Ja
OrpaHMYaT M3IUIAIAHETO Ha JMBUACHTU U JIPYTd pasnpeleleHHs HAa KanuTall, WIM OTIYCKAHETO WM
MOTacsiBaHETO Ha KPEAUTH U aBAaHCOBM IUIAIIAHUS KbM (WM OT) APYTH npeanpustus B ['pymara.
@UHAHCOBUTE OTYETH Ha JBLIEPHUTE NPEANPUATHS, KOUTO €A U3IMON3BAHHU 332 U3TOTBSIHE HA HACTOSIIUSA
KOHCONTUIMPaH (PUHAHCOB OTYET ca KbM ChIllaTa OTUYETHA J]aTa U ca 32 CHIIUS OTYETEH MEepUOoJl KaTo Te3U Ha
KOHCONTUIMPaHUsl (PHHAHCOB OTYeT.

BA3A 3A U3I'OTBAHE HA KOHCOJIMAUPAHUA PUHAHCOB OTUET

Konconmuaupanust ¢unancoB oryer Ha [IpyXKecTBOTO € ChCTaBeH B CHOTBETCTBHE ¢ MEXIyHaApOIHUTE
cTanmapty 3a punancoBo oruutane (MCDO), pazpaboreHu U nyoaukyBaHu oT ChbBeTa 10 MEXKIYHAPOIHU
caueroBoguu cragaapti (CMCC) u npuern ot EBponeiickus cpio3 (MCDO, npueru ot EC). 1o cmuckia
Ha maparpad 1, Touka 8 ot JombaHUTEIHUTE pa3nopendr Ha 3aKOHa 3a CUETOBOACTBOTO, NMPHIIOKUM B
boearapus, Tepmunst ,,MCPO, npuetn ot EC* npencrasmsiBaT MexayHapOoIHUTE CICTOBOJHU CTaHIAPTH
(MCC), mpueru B crotBercTBre ¢ Permament (EO) 1606/2002 na EBpomneiickust mapiamenT 1 Ha ChbBera.
@DHUHAHCOBUAT OTYET € ChCTAaBEH B OBJITApCKH JieBa, KOCTO € (yHKIMOHAJIHATa BallyTa Ha J[py»KecTBOTO.
Beuukn cymu ca mpeicTaBeHH B XWIISAM JieBa (XWII. JB.) (BKJIIOYMTEIHO CpaBHHUTEIHATA MHQOpMAIIHs),
OCBEH aKO HE € IIOCOYEHO APYTO.

PBKOBOICTBOTO HOCH OTTOBOPHOCT 32 CHCTABSHETO M JIOCTOBEPHOTO MpEACTaBsHE Ha MH(OpMaIusara B
HACTOSIIHS (PUHAHCOB OTYeT.

DHUHAHCOBHUAT OTYET € W3TOTBEH CHIIACHO MPUHIIMIIA 32 MCTOPHYECKA IeHa, KOMTO € MoAauduIupaH 1o
OTHOIIIEHHE Ha 3€MH, CTPaIN U HHBECTULINOHHHU UMOTH.

P’LKOBOIICTBOTO € U3BBPUIWJIO OIICHKA HA MMPUIOKMUMOCTTA HAa IIPpUHIOMUIIA 3a }J;eﬁCTBaHIO MmpearnpusaTre, KaTo
(dbyHaaMeHTaJeH MPUHIUI NPU U3TOTBSHETO Ha (MHAHCOBHUS OT4eT. Tasu omeHka oOXBaia meproja o
31.03.2024 r. u none 12 mecena 3ananpen. Ha 0a3ara Ha Ta3u omeHka He ca Hanuie GakTopu W/WH
C’LGI/ITI/IH, KOUTO Oa IMOKa3BaT CbMHCHHA OTHOCHO MNPWJIAraHC€TO Ha TO3W IMPHUHIUII KATO 6333 3a U3TOTBAHC
Ha (MHAHCOBHS OTYET.




BUJIBOP]T AJT

IMPMJIOXEHM A KbM MEXJIMHHU A KOHCOJIMJIMPAH ®PUUHAHCOB OTYUET
KBM 31 mapt 2024
Benuku cymu ca npeacTaBeHu B XU JIEBA, OCBEH aKo HE € IOCOYEHO IPYTo

CBIIECTBEHU CHETOBO/JIHHU INOJIMTUKHA

Haii-3HauMMuTE CYETOBOJHM IOJUTHKH, NMPHJIAraHW MPU HM3TOTBIHETO Ha TO3W (PMHAHCOB OTYET, ca
MIpEICTaBeHH T0-A0IYy.

TeKyum N HETEKYIIH aKTUBU

AKTHB ce KIacu(pHUIHpa KaTo TEKYII, KOraTo OTroBaps Ha HAKOW OT CIEHUTE KPUTEPUH:
e OuakBa Jla peaqu3upa aKkTHBa WJIM Bb3HaMepsBa Ja IO Mpojaje WIM YNOTpeOM B CBOS HOpMaJleH
OTEPATHBEH ITUKBII;
® JIBPXKH aKTUBA MPEIUMHO C 1IN ThPTYBaHE;
O4YaKBa Jla peajn3upa aKTUBa B pAMKHTE Ha JABaHAJECET Mecela clie] Kpasi Ha OTYETHHUS MEPUOL; WU
® aKTHBBT € MapUYHU CPEICTBA WIIM TAPUYHH €KBHUBaJeHTH (chbriacHo Aepununmara aHa MCC 7), ocBeH
aKo 3a aKTWBa HsAMa OrpaHWYeHHE Jla ObJe pa3MEHSH WM W3MOI3BaH 32 YPEKIaHE Ha IacUB B
IPOIbDKEHUE Hali-MaJIKO Ha JIBAaHAJECET Mecella cie/l Kpas Ha OTUYETHUS MEePHOI.
AKTHB ce KIacu(pHUIHpa KaTo HETEKYIIl, aKO HE OTroBapsi HA KPUTEPUHTE 3a KiacH(pUIpaHe KaTo TEKYII.

IIpuHIUNU HA KOHCOJUAALMS

I'pymara ce chcrom or [pykecTBOTO-Maiika M IBIIEPHUTE APYKECTBa, M30pocHUM B Oenekka OOmia
nHpOpMAaITHSL.

JIb1iepHUTE Ca BCUUKU APYKECTBA, BbpXY KouTo ['pynara npurexasa KOHTpOJ. I'pynara KOHTpoaupa e1Ho
JIpyKecTBO, Korato ['pynara € u3no)keHa Ha, WM MMa MpaBa BbPXY, IPOMEHIMBATA Bb3BPbILAEMOCT OT
HEHHOTO Yy4yacTue B TOBAa JPYXKECTBO M MMa BB3MOXKHOCT Jla OKa)Xe BbB3ICHCTBUE BBPXY TasH
BB3BPBILIAEMOCT IIOCPEACTBOM CBOUTE ITBIIHOMOLIUS BBPXY IPYXKECTBOTO.

OtuernTe Ha JBUIEPHOTO JAPYKECTBO MOJUISKAT HA ITBJIHA KOHCOIMHAINS OT MOMEHTA, B KOMTO KOHTPOIBT
Obae nmpuaodut edekruBHO OT [pyXKecTBOTO-Maiika M ce M3KII0YBAT OT KOHCONUIUPAHHUS OTYET, KOraTo
JPY’KECTBOTO IpecTaHe a ObJie KOHTPOIUPAHO OT JIpyKecTBOTO-MaKa.

Korato e HeoOxoamMo, ca M3BBPIICHH KOPEKIMH M peKiacupuKanud Ha (PUHAHCOBUTE JaHHU OT
WHIMBUYaITHUTE OTUYETH HA JBIIEPHUTE IPYKECTBA C el YeTHAKBSIBAHE Ha CUCTOBOTHUTE UM MOJIUTUKH C
MOJINTHKATA Ha J[py»kecTBOTO-Malka.

Bcuuku chliecTBeHN BHTPEITHO-TPYIIOBH Calija ¥ BETPEHIHO-TPYIOBH CICITKH W MPOU3THYAIUTE MeYanon
W 3ary0Ou ca eMUMUHUPAHH B PE3YJTAT HA KOHCOJNUAAIIMOHHUTE IPOLICAYPH.

HexonTponupamiy y4actusi B JbIICPHU JPY>KECTBA CE OMOBECTIBAT OTIEIHO OT COOCTBEHMS KarWTall Ha
I'pynara. YyacTtuero Ha HEKOHTPONMpPAIIX AKIIMOHEPH C€ OIEHSIBA MPH IMbPBOHAYAIHOTO NMPU3HABAaHE Ha
Ov3Hec KOMOWHAIMATA MO €MH OT CieqHHUTe JqBa HaunHa: (1) mo chpaBeyiuBa CTOMHOCT MK (2) Kato
MIPOMOPIIMOHATHUS [T HAa HEKOHTPOJIUPAILUTE Y4acTHsA B CIIpaBeAMBaTa CTOMHOCT HA pa3TpaHUINMUTE
HETHH aKTHBH Ha NpPUAOOMBAHOTO JpyKecTBO. M300pbT Ha MeTOn 3a MHPBOHAYAIHO OTYMUTAHE HA
HEKOHTPOJHMPAIINTE YYaCTHs Ce TIPABHU OTJIEIHO NIPH BCsIKa OM3HEC KOMOHMHAITHSI.

[Ipu mocnenBamio oOIeHsABaHE, CAIAOTO HAa HEKOHTPOIUPAIIUTE YyYacTHUsS CE€ Ompeneis KaTro KbM
IIbPBOHAYAJIHO MPU3HATOTO CAJII0 ce MpHOaBH jeia Ha HEKOHTPOJUPAIIUTE aKIMOHEPH B MPOMEHHTE B
COOCTBEHMsI KamnuWTajl Ha JIBIIEPHOTO JPYKECTBO. BceoOXBaTHHS J0XOA C€ pasnpeacis KbM
HEKOHTPOJIUPAIINATE YJaCTHsS JIOpU, KOTaTO TOBAa BOAM 1O OTPHUIIATEIIHO Calg0 HAa HEKOHTPOIHUPAIIUTE
Y9acTHsL.

[Ipu npua0OMBaHETO UM MHBECTHUIIMUTE B JBIICPHHU MPESANPHUATHS CE OTYMTAT [0 METO/AA Ha IOKYIIKATa,
KOMTO BKIIOYBA HACHTHU(UIMpPAHE Ha NPUIOOMBAIIMS, ONpEACIAHE I[eHaTa Ha MPUIOOMBaHE U
pasmnpenelieHre Ha LieHaTa Ha MPUI00MBAHE MEXKAY NMPHIOOUTHUTEC aKTHBU U MOCTUTE NMACHBH U YCIOBHU
3aIbJKCHUS.



BUJIBOP]T AJT

IMPMJIOXEHM A KbM MEXJIMHHU A KOHCOJIMJIMPAH ®PUUHAHCOB OTYUET
KBM 31 mapt 2024
Benuku cymu ca npeacTaBeHu B XU JIEBA, OCBEH aKo HE € IOCOYEHO IPYTo

lenata Ha mpupoOuBaHE ce ompeaens KaTo ChbBKYIMHOCT OT CIpaBeIjiMBaTa CTOMHOCT KBbM JaTarta Ha
pa3MsHaTa, Ha TPEIOCTABEHHUTE AaKTUBH, BB3HUKHAINTE WJIM TOETH 3aIbJDKEHHS U KalUTaJOBHUTE
WHCTPYMEHTH, EMUTHpPAHH OT NpUA0OWBAIIMs, B 3aMsHa Ha KOHTpOJNA HaJ NPUAOOMBAHHS, KAKTO H
pa3xoauTe MPSAKO CBBP3aHU ChC clenkaTa. lIpeBuinaBaHeTo Ha IleHaTa Ha NpUAOOMBaHE HaJ Jefa Ha
NpuaOOMBaNIMs B HETHATa CIpaBeUIMBa CTOMHOCT Ha pa3rpaHUYMMHUTE aKTHBU, NMACHBH M YCIOBHH
3a]bJDKEHISI Ha TPUI00MBaHUS, CE OTUHMTA KAaTo penyrtainus. B ciaydaii, 4e 1ieHaTa Ha nMpuaoOHBaHe € To-
HUCKA OT Jiela Ha WHBECTUTOpa B CIPaBEIJMBATA CTOMHOCT HAa HETHUTE aKTHBH Ha MPHIOOUTOTO
JPYXKECTBO, pa3linkaTa ce MPU3HABA JUPEKTHO B OTYETA 33 BCCOOXBATHUS JIOXOI.

B koHcomMaumpaHHs OTYeT 3a (DHHAHCOBOTO CBHCTOSHHE, PEIyTaluATa C€ OTYMTA [0 ITbpPBOHAYAIHA
CTOMHOCT, HaMaJIeHa C HaTpyIaHu 3aryOu 3a 00e3IeHKa, aKo MMa TaKhuBa. PermyTaiusaTa, Bb3HUKHANA TIPH
Ou3Hec KOMOMHAIMKM C€ MPOBEpsBa 3a 00€3IEHKAa BEAHBXK TOAWIIHO, WM M0-YECTO, aKO CHOMTHS HIIU
MPOMEHH B 00CTOATENCTBATA AaBaT WHANKAIIMH, Ue TS MOXeE Ja ¢ obe3leHeHa. 3a IeinuTe Ha MPOBEpKa 3a
00e3I1eHKa, PEMyTalusiTe Ce pasnpeaeist Ha SIHHUINTE TeHEpUPaIy MApUIHHU TOTOIH, KOUTO CE OYakBa Ja
CE BJIUSAT MOJIOKHUTEIHO OT OM3HEC KOMOMHAIIMATA.

AcOIMMPaHH IPYKeCTBA

AcolunpaHo TpenpusaTue € ToBa, BbpXy KoeTo J[pykecTBOTo-Maiika MpsKO MM KOCBEHO MOCPEICTBOM
€HO WM IOBEYE NBUIEPHH JIPYKECTBA, YIPaXKHSIBA 3HAYUTEIHO BIIMSHHME, HO KOETO HE IIPEICTaBIsABA
IBIIEPHO MPEATNPUATHE WU CHBMECTHO KOHTPOIMPAHO MPEANpusITHE. 3HAUNTETHO BIMSIHUE PEACTABIABA
MPaBOTO HA YYacTHe MPH B3EMAHETO HA PElIeHHs, CBbP3aHU C (PMHAHCOBATA U OlEpaTUBHATA MOJUTHKA Ha
ACOLIMMPAHOTO IIPENIIPUATUE, HO HE € KOHTPOJI UJIM CbBMECTEH KOHTPOJI BbPXY Ta3u IOJUTHUKA.

B nacrosimus xoHconuaupad ¢uHancoB order ['pynarta oTynTa HHBECTUIIUM B ACOLMUPAHH TPEATIPUITHS
MO KaruTaJOBUS MOJIXO, T.€. OTYHTA JIeNia Ha MeHaIONTE U 3aryOuTe Ha aCOIIMUPAHOTO APYKECTBO.

bu3znec koMoOMHa KU

Cerimacuo m3uckBanusaTa Ha MCPO 3 Busnec xomOuHanmu, OM3HEC KOMOMHANMATA € OOeIWHIBAaHE Ha
OTJICITHHU MPEATPHUATHS WK OU3HECH B €HO OTYMTAIIO CE IPYXKECTBO. B ciyyaii, ue qpykecTBO npuaoouBa
KOHTPOJI HaJ JPYro IPY)KECTBO, KOETO HE IMPEACTaBJIABa OTACIACH OHM3HEC, OOCAMHSBAHETO HAa TE3U
JpyXecTBa HE ce cuMTa 3a Ou3Hec KoMOWHanus. Bbu3Hec kKoMOWHAIWsITa ce€ OTYMTA MO METoJa Ha
MOKYIIKaTa ChIIIaCHO M3MCKBAHUATA HA MIPHIOKMMHUTE CTaHIAPTH.

Koraro B OT4YeTHM mepHOAM Cjea NMPUAOOMBAHETO HA KOHTPOJIA B JIBIIEPHOTO IPYXKECTBO HACTBIIAT
MPOMEHH, B y4acTHEeTO Ha J[py)kecTBOTO-MaiiKa B ABIICPHOTO APYKECTBO, 0€3 TOBA Jia BOAM J0 3ary0a Ha
KOHTPOJI, NMPOMEHHTE C€ OTYMUTAT KaTO OINepalid CbC COOCTBEHHMS KamuTan (T.e. OIepalid CbC
COOCTBEHMIIMTE B KAYECTBOTO MM Ha COOCTBEHHMIIM). [Ipu TakiBa 00CTOATEICTBA MPEHOCHUTE CTORHOCTH Ha
KOHTPOJHUPAIINTE ¥ HEKOHTPOJIUPAIIUTE Yy4YaCTHUS CE€ KOpUTHpaT, 3a Ja OTpa3siT IMPOMEHUTE B
OTHOCUTCTHUTE UM YYacTHS B IBIICPHOTO APYKECTBO. Beska paszinka MEXAy cyMmara, ¢ KOSTO Ce
KOPUTHPAT HEKOHTPOJIUPAIIUTE YYaCTHsI, KaKTO U CHOpaBeUIMBaTa CTOMHOCT Ha IUIATEHOTO WJIH
MOJIy4EHOTO BB3HATPAXKICHHE, CE IPU3HABa IUPEKTHO B COOCTBEHHS KamUTall M CE OTHACAd KbM
coOcTBeHMIMTE Ha J[pykecTBOTO-MakKa.

Korato ['pynara u3ryou KOHTpOI BbPXY CBOE JBLIEPHO JPYKECTBO, IevaadaTa wiM 3arydaTa oT clienkarta
ce ompenens kato pasnukara mexnay (1) obmara cyma Ha chpaBemiuBaTra CTOMHOCT Ha TOJYYEHOTO
BB3HArpaXkJICHUE W CIpaBeJIMBaTa CTOMHOCT HAa OCTAaThUHUA ST B JIPYKECTBOTO M (2) oT4eTHaTa
CTOIMHOCT Ha aKTHUBUTE (BKJ. pEmyTalus), MacUBUTE M HEKOHTPOJIMPAIIOTO ydacTHE Ha MPOJaJeHOTO
JPY>KECTBO.
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I/IMOTI/I, MAallUHU U CHOPBbKCHUSA

AKTHUBU ce€ OTYMTAT KaTO UMOTH, MAIlIMHU ¥ ChOPBKEHHS, KOraTo OTroBapsT Ha kputepuute Ha MCC 16 3a
MpHU3HABaHE U UMAT [IeHa Ha MpUI00MBaHe, paBHA WK No-BUcoka oT 500 1B. AKTHBHTE, KOUTO UMAT IieHa
Ha NpuaoOHBaHe MO-HUCKA OT [TOCOYEHATa, € OTYMTAT KaTO TEKYIIM Pa3XO/H 3a Ieproja Ha MpUaoOHBaHe
B CHOTBETCTBHE C Of00pEHATa CUETOBOJHA TOJMTHKA. Bcekn MMOT, MalllHa U ChOPBHKEHHE ce OllCHIBA
npH TpUAOOMBAHETO MYy IO IleHa Ha MPHIOOMBaHE, ONpE/elieHa B CHOTBETCTBHE C HM3MCKBAHMATA HA
MCC 16.

I'pynata e mpuena qa OTYUTa 3€MHU U CTPaJU IO MOJieia Ha TpeoneHeHara ctoifHocT. CTOWHOCTTa Ha 3eMH
W CTpajgyl B KOHCONMAMPAHHUS OTYET 32 (PMHAHCOBOTO CHCTOSIHUE TPENCTABIISIBA CIIPaBEeUINBaTa CTOWHOCT
KBbM JIaTaTa Ha MpeolleHKaTa. 3eMsATa He ce aMOPTH3UPA.

VYBenuueHne Ha CIpaBeyIMBaTa CTOMHOCT IPHU TpEOlleHKAa Ha 3eMH W Crpagd ce IMpH3HaBa B JAPYT
BCEOOXBATEH JIOXO/ — PE3EPB OT MPEOICHKA, KATO YacT OT COOCTBEHHS KAIMTaJl, OCBEH aKO YBEITUUYCHHETO
HE KOMIIGHCHpPa MPEIXOJHO HaMaJleHWe Ha CTOMHOCTTA Ha CHIIWS aKTHB OTYETEHO KaTo 3aryda, B KOWTO
clly4yail YBETMYEHHETO ce OTYMTA KaTo rmevanda o pa3Mepa Ha MpU3HATATA B MPEIXOJAHU NEPHOIH 3aryoa.
Hamanenve na cmpaBemynBaTta CTOMHOCT B pe3yaTaT Ha IPEOLEHKAa HAa 3€MH M CTPaju ce OTYHTa KaTo
HaMalleHHe Ha JIpyT BceoOXBaTeH J0X0/ (pe3epB OT MPEOIeHKa) 10 pa3Mepa Ha HATPYHaHHS MOJIOXKUTENCH
pe3epB OT MpeoleHKa, KaTO eBEHTYaTHO HaJBHUIICHWE CE OTYMTA KaTo TEeKylla 3aryba B KOHCONUAUPAHUS
OTYET 32 BCEOOXBATHHSI TOXO/I.

MaimHae ¥ ChbOPBHKEHHS Ce OTUHTAT MO IIeHA Ha MpHI0OMBaHe, HamMajeHa ¢ HaTpylaHaTa aMOPTH3AIUS 1
3aryouTe oT 00€e3IIeHKa, aKO MMa TaKHBa.

[locnenBamu pa3xoau, CBEp3aHH C OTAENEH UMOT, MAalllMHA U ChOPHKEHHUE, C€ OTUYHUTAT B YBEIMYEHHE Ha
OanaHcoBaTa CTOWHOCT Ha aKTHBa, aKO € CIIa3eH MPUHIMITHT Ha pu3HaBaHe orpesencH B MCC 16.

PaxoauTe 3a Tekymoro o0cayXKBaHe Ha UMOTH, MAIlIMHA M ChOPBKEHUS Ce OTYMTAT B Nedasidoa uith 3aryba
B MOMEHTA Ha U3BBPIUIBAHETO UM.

BanancoBaTa cTOITHOCT Ha JJafieH UMOT, MaIlIMHA U ChOPHKEHUE CEe OTIHCBA MPH Mpoax0da Ha aKTHUBA, MU
KOTaTo HE Ce OYaKBAaT HHUKAKBU JPYTH HMKOHOMMYECKHM H3TOAM OT M3MOI3BAHETO Ha aKTUBA, WIH TIPU
0CBOOO’K1aBaHE OT aKTHBA.

[Newan6ara wnu 3arybara, Bh3HUKBAIA OT OTIHCBAHETO HA UMOT, MalllMHA U ChOPHKEHUE CE BKIIIOUBAT B
nevanbara WM 3arybata, KOrato akTUBBT ce ormuine, ocBeH ako MC®DO 16 He u3uckBa Jpyro mpH
nponax6a u obpateH nu3uHT. [leyanOure uian 3aryouTe, BH3HUKBAIIM TPH OTITMCBAHE HA WUMOT, MaIllMHA
WM ChOPBKEHHE Ce OMPEIeNAT KaTo pa3siiKa OT MKy HeTHUTE MOCThIUIEHHs OT Mpojaxk0aTa, ako uMa
TaKuBa, ¥ OanaHcoBaTa CTOMHOCT Ha aKTHBA.

I/IMOTI/ITC, MAalIMHUTE U CHOPBIKCHUATA CE aMOPTHU3UPAT I10 JIMHCHHUS METOA 3a IEpruoja Ha OYaKBaHUA
IIOJIC3CH XUBOT.

OcraTbyHaTa CTOMHOCT W TOJIE3HUST )KUBOT HA aKTHB CE€ MPEPasrNISKIAT MPH MPHUKIIOYBAHETO HA BCAKA
(¢uHaHCOBa TONMHA M aKO OYaKBAHMATA CE€ pa3liMuaBaT OT MPEIUIITHUTE NPHONU3UTEIHN OICHKH,
MPOMEHUTE C€ OTYUTAT KaTO IPOMSHA B CUYCTOBOJHUTE TPUOIM3UTENHU OLIEHKH B choTBercTBUE ¢ MCC 8
C4eToBOIHM TONUTHKA, TPOMEHH B CUCTOBOIHUTE IPUOTU3UTEIHN OIEHKH U TPEIIKH.

AMOpTI/ISaHI/IHTa 3aIro4yBa Ja C€ Ha4ducCJisiBa OT MOMCHTA, B KOMUTO HUMOTUTEC, MAIIMHUTE U CbOPBHKCHUATA Ca
HaJINYHU B prHaTa, Ha MSCTOTO M B CBCTOAHHUCTO, HGOGXOZ[I/IMI/I 3a CKCIlIoaTanmusTa MM II0 HaduHa,
MIPEeaBUICH OT PHKOBOACTBOTO. AMOPTH3AIMATA Ha aKTUBUTE CE IIPEYCTaHOBSBA Ha MO-paHHATAa OT JIBETE
JatTu:

e JlaTaTa Ha KOSTO ca KIacu(UIIMPaHU KaTo IbpKaHH 3a mponaxoa, cerinacHo MCDO 5 unu

e JaTara Ha OTIHCBAaHE HA aKTHBHTE.
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AMopTH3a1usATa He ce MPEeyCTaHOBsABA B MEPUOIU Ha MPECTOH WM U3BaXKJIaHE OT aKTHBHA yIOTpeoa.

CpeIIHI/ISIT ITOJIE3CH XUBOT B I'OIMHHU 3a OCHOBHUTEC I'PYIIX HETCKYIIN MaTCPUAJIHU aKTUBH €, KaKTO CJICABA:

I'pyna I'opunu
Crpamu 50
MaivHu U ChbOPbKEHUs 12-33
KomnrorepHa TexHuka 2-5
TpaHcnopTHU cpelcTBa 4-7
CronaHCKu MHBEHTap 7-10
Hpyru 16 —25

O6€31¢€HK¢1 HA umomu, Mawuiu U CbOPbIHCEHUA

Croriaacao m3uckBammsTa Ha MCC 36, KbM Kpas Ha OTYETHUS TEPHUOA CE€ TPaBU IMPEICHKA TaJIH
CHIIIECTBYBAT MHJIWKAIIMK, Y€ CTOMHOCTTAa Ha NAJCH aKTUB OT VMIMOTHTE, MAIIMHUTE U CHOPHKCHUSITA €
obe3reHeHa. B crmyyail Ha TakMBa MHAMKAIMM CE M3YUCISABA BH3CTAHOBMMATA CTOMHOCT HAa aKTHBA M Ce
ompezens 3arybata or obe3leHka. B ciydail, 4ye He € BB3MOXKHO Ja c€ OIpenend Bb3CTaHOBHMATa
CTOMHOCT Ha OTAENHUS aKTUB, ['pynara onpenens Bb3CTaHOBUMATAa CTOWHOCT HA €AUHUIATA, TeHepupaia
MMapUIHM MTOTOIH, KbM KOATO aKTUBBT IIPHUHAIIICIKH.

Bb3cTaHOoBMMaTa CTOMHOCT € IO-BHCOKaTa OT CIpaBeAJiMBaTa CTOMHOCT, HaMajleHa C pa3XOoAMTe 3a
npofaxxkba M cTolHOCTTa B ymnotpeba. [Ipu olleHsBaHE CTOHHOCTTa B ymHoTpeba, O4YaKBAaHUTE ObICIIN
MTapUYHM TOTOIM CE TUCKOHTUPAT IO HACTOSIIIIaTa UM CTOMHOCT Upe3 MMCKOHTOBA CTaBKa MPeId JAaHBUYHO
obnaraHe, KOATO OTpa3sBa HACTOSIIATA Ma3apHa OLEHKA HA CTOMHOCTTa HAa MAapUTe M CIENU(PUYHHUTE 32
aKTHBA PUCKOBE.

AKO BB3CTaHOBMMATa CTOMHOCT Ha aKTHB (WM TEHEpHpalla MapHdHd MOTOIM SIUHHUIA) € MO-Majika OT
OanmaHcoBaTa My CTOMHOCT, TO TIOCIIEJHATA C€ HamalsiBa JI0 Bh3CTAHOBMMATa My CTOMHOCT. 3aryba ot
o0e3IieHKa ce TIpu3HaBa He3a0aBHO 3a pa3Xojl, OCBEH aKO ChOTBETHHAT aKTHB CE MPEHAcs 110 MpeolleHeHa
CTOMHOCT, B KOWTO ciTy4ail 3arybaTta otT 00e3IeHKa ce CUHTa 32 HaMaJIeHHe Ha IPEeoleHKaTa.

B cnyuaii Ha BB3CTaHOBsIBaHE Ha 3ary0baTa OT 0O€3IlcHKa, OajlaHCOBaTa CTOMHOCT Ha akTHBa (WM Ha
CAnHUIaTa, I'CHEpUpalla MapuiIHnu HOCT’bHHeHI/IH) CC yBC/IIM4YaBa MO0 HNpPOMCHCHATa MY BB3CTaHOBHUMaA
CTOMHOCT, HO TaKa, 4e HamaJieHaTa OaJaHCOBa CTOMHOCT Ja HEe MpEeBHIaBa OallaHCOBaTa CTOWHOCT, KOSITO
Ou Owmia ompeneieHa NpPH IOJOXKEHHE, Y€ B NPEIXOAHHM IEPUOAM HE ¢ OWiia mpu3HaBaHa 3aryba OT
o0e31IeHKa 3a JIaJIcHUs] aKTUB (TeHepupalla MapuvHu NOTOIM eIUHHUIA). Bh3cTaHOBsBAHETO Ha 3aryda OT
00e31IeHKa ce MPU3HaBa BEIHATra KaTo MPUXOJ], OCBEH aKO ChOTBETHHST aKTHB CE MPEHACs MO MPEOlCHEeHA
CTOWHOCT, B KOIMTO ClTy4aii Bb3CTAHOBSBAHETO Ha 00E3I[CHKA CE CUMTA 32 YBEIMUCHUE Ha MPEOI[CHKATA.

HeMaTepna.mm AKTHUBH

I'pymara oTunTa pasrpaHUYMMUTE HEMAPUUYHU aKTUBU Oe3 (pu3Myecka CyOCTaHIMS KaTO HEMaTepHaIHU
AKTHUBH, KOTaTO OTrOBapsAT ONPEACICHHETO Ha HEMAaTEepHUaJicH aKTHB W KPUTCPUMTE 3a MPU3HABaHE
¢dhopmynupanu B MCC 38.

prHaTa IIpyu3HaBa KaTO HEMATCpUaIHU AKTHBH W H3BBPUICHUTC pas3sxoayd 3a BBTPCIOIHO Cb3AaACHU
HEMATCpUaIHU aKTUBH.

3a Ja OIeHM Aalid BBTPEIIHO Ch3/aJileH HeMaTepHalleH aKTUB OTroBaps Ha KPUTEpUUTE 3a MpHU3HABaHe,
I'pynara knacudunupa cb3aBaHEeTO Ha aKTHB BbB (ha3a Ha HAyYHOU3CIIENOBATEICKA AEHHOCT Win ¢a3a Ha
pa3BoiiHa AeHHOCT. Pa3xonuTe 3a Hay4HOM3CIEA0BATENCKA IEHHOCT CE IIPU3HABAT Ha Pa3xo[ B IIEpUoaa, B
KOWTO ca HamnpaBeHU. HemaTepuaneH akTUB Cb3JlaicH B PE3ylTaT Ha BBTPEIIHA Pa3BOHHA NEHHOCT ce
IIPU3HABA CaMo, aKO Ca HAJIUILIE CICAHUTE KPUTEPUU:
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o TexHuyecka HM3ITBIHMMOCT Ha 3aBBPIIBAHETO HAa HEMaTepHalieH aKTHB, Taka 4e TOW Ja Oble Ha

pasnonoKeHHe 3a MOI3BaHe WK MPOaX0a;

I'pynara uma HamepeHue 1a 3aBbPIIM HEMATEPHUAIHNS AKTHB U J1a TO U3II0I3BA WIHM IPOJAJIE;

I'pynara uma BB3MOKHOCT Aa M3I0JI3Ba WIK IIPOJAJEC HEMAaTEPUAIHUS aKTUB;

HemaTtepuaHusT akTUB 1€ TeHEepUpa BEPOSTHU OBbCIIA NKOHOMUYECKH TTOJI3H;

Hanuyne Ha ajekBaTHM TEXHUYECKH, (DMHAHCOBH U JAPYTH PECypcH 3a MPUKIIOYBAaHE Ha pa3BOMHATA

JEWHOCT M 3a TIOJI3BAaHETO WIIM MPoJiakOaTa Ha HeMaTepHaHUS aKTHB;

e Pasxonute, OTHaCAIIM Ce 1O HEMaTEepUAHHS aKTHB IO BpeMe Ha HErOBOTO pa3paboTBaHe MOraT Jia ce
OIIpENENAT HAJEeKIHO.

H’prOHaqaﬂHO HEMATCPHUATHUTEC aKTUBH CC OTYUTAT I10 LICHA Ha HpI/I):[O6I/IBaHe.

IlenaTta Ha mpuaIOOMBaHE HA OTIEIHO MPUIAOOMT HEMaTepHaleH akTUB ce ompenens chriacHo MCC 38 u
BKITIOYBA:
® [IOKYyIIHAaTa I€Ha, BHOCHHUTC MUTAa W HEBB3CTAHOBUMUTC NAaHBIWU BBHPXY IIOKYINKaTa, TbProBCKUTC
OTCTBIIKHM M padaTH ce mpHCIaiaT; u
® BCSKAaKBU CBBbP3aHU Pa3XO/H 3a MOArOTOBKATA Ha aKTHBA 32 HETOBOTO OYaKBAHO M3ITOJI3BaHE.

HeHaTa Ha HpI/II[O6I/IBaHe Ha HEMATCpUaAJICH aKTHUB HpI/I}:[OGI/IT B 3aMsHa C HENapU4CH aKTUB C€ M3MCpPBA 110
CIIpaBe/IMBa CTOMHOCT, OCBEH aKo:

® pa3MeHHaTa JCHHOCT HAMa ThPTrOBCKA CHIHOCT; HJIH

® CIlipaB€ajiMBaTa CTOMHOCT HHTO Ha MMOJTy4YCHUA AaKTHB, HUTO Ha OaJICHUSA AaKTHUB, MOXKCE Ja 6’];):[6

U3MEepeHa HaJIKTHO.

[TpugoOUTHIT aKTHB Ce M3MepBa IO TO3M HAYMH, JOpPU ako I'pymata He Moxe He3abaBHO Ja OTIHINE
JaeHus aKTHB. AKO TPHIOOMTHIT aKTHB HE € OLEHEH MO CIpaBeiiBa CTOMHOCT, HEropara IIeHa Ha
MpHUI00KUBaHE ce M3MEpBa 10 OallaHCcoBaTa CTOMHOCT Ha JaJICHUS aKTHB.

Ienata Ha mpuaoOMBaHE Ha BHTPEIIHOCH3/AJCH HeMaTepualieH akTuB, ckriacHo MCC 38 e neromata
ce0eCcTOMHOCT, BKIIFOYBAIA CyMaTa Ha Pa3XOUTe, HANPABEHH OT JlaTaTa, Ha KOSTO HEMATePUATHUAT aKTHB
€ OTTOBOPHII 3a I'bPBU IIbT Ha KPUTEPUUTE 3a IIPU3HABAHE.

HemarepuanHute akTHBH Ce OTYMTAT CJle[ NPUAOOMBAHETO IO IIEHA Ha MPHUIOOMBAaHE, HaMalileHa C
HaTpylaHaTa aMOPTH3AlMs U HATPYIaHU 3aryOou oT 00e31eHKa.

prHaTa OIICHABA AW IMOJIC3HUAT KUBOT Ha HEMATCPHUAJICH aKTHUB € OI'PaHUYCH WJIM HCOTPAHUYCH U aKO €
OrpaHUYCH, MPOAB/DKUTCIHOCTTA Ha, WIA 6pO$I Ha TMPOU3BOACTBCHUTE WM CXOAHUW CIAWMHUIIH,
ChCTaBJIIBaIlld TO3H ITOJIC3CH KHUBOT.

HemarepuaiieH akTuB ce pas3riiex/ia KaTo UMalll HEOrpaHUYEH II0JI€3€H JKUBOT KOraTo, Ha 0as3aTa Ha aHaJIu3
Ha ChOTBETHUTE (HAKTOPH, HE CHIICCTBYBA MPEABUINMO OTpaHUYEHHUE 3a TIEPHO/a, Tpe3 KOUTO ce 0YaKBa
aKTUBBT Jla TeHEpUpa HETHHU NMapHyuHU MOToIM 3a [ pymaTa.

HeMaTepI/IaIIHI/ITe AKTHBU C OI'paHUYCH II0JIE3CH JXUBOT CC aMOpTU3UpAT, a HEMATCPHUAJIHUTEC aKTUBHU C
HCEOI'paHNYCH IT0JIC3CH KMBOT HE CE€ aMOPTHU3HPAT.

HeMaTepI/IaJ'IHI/ITe AKTHBHU, KOMUTO IIOMJICKAT Ha aMOpPTH3alrdg CC aMOpPTHU3UPpAT IIO JIMHCHHUS METOO 3a
CpOKa Ha OIpe€ACICHH IMOJIC3CH KHUBOT.

AMOpTI/I3aHI/I$[Ta 3alo4Ba a C€ HA4YMC/IABA, KOraToO aKTUBBHT € Ha Pa3MOJIOKCHUE 3a IMOJI3BAaHE, T.€. KOraTto

TOW € Ha MSICTOTO U B CHCTOSIHUETO, HEOOXOMMO 3a CIIOCOOHOCTTa My Jia pa0OTH MO HAa4YMH, OYaKBaH OT
PBKOBOJICTBOTO.
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HauncnsBanero Ha aMmopTH3aIUATa Ce MPEKpaTsIBa Ha IO-paHHaTa OT:
e JaTarta, Ha KOSTO aKTUBBT € KJIacH(pHUIMpPaH KaTO JAbpKaH 3a MpojakOa (MIu BKIIOUEH B TpyraTta 3a
0CBOOOXKIaBaHE, KOATO € AbpKaHa 3a mpojaax0a) B cboTBercTBHE ¢ MC®DO 5; 1
® JaraTa, Ha KOATO aKTHUBBT € OTIIMCAH.

Ilone3nus )KUBOT B TrOAWHHA 3a OCHOBHUTC I'pylld aMOPTHU3UPYEMU HEMATCPHUATIHN aKTUBU €, KaKTO CJICABA:

I'pyna I'opunu
Codryep 2-25
[IpaBa BbpXy MHTENIEKTYyaJIHa COOCTBEHOCT 5-10
Hpyru 4-12

O6€31¢€HK(1 HA HemamepuaiHu akmueu

CeriacHo m3uckBanustTa Ha MCC 36 xbM Kpas Ha BCEKM OTYETEH IEpHUOJ Ce MPaBH IMpeEleHKa Jalu
CBUIECTBYBAT WH/IMKAIUH, Y€ CTOWHOCTTA Ha HETCKYIIUTE HEMaTepHallH! aKTUBH € o0e3lleHeHa. B ciryuait
Ha TaKWBa MHIWKAIMM CE M3YUCISBA BH3CTAHOBMMATA CTOMHOCT Ha aKTUBUTE M C€ OMpeNels 3arydarta oT
o0e3IeHKa.

Hemarepuanam akTUBH C HEONpENeleH TOJIE3€H >XUBOT M HEMATEPHATHU AaKTHUBU, KOMTO HE ca Ha
pasloyioKEeHUE 3a TOJI3BaHE, Ce TECTBAT 3a OOC3I[eHKa EKEroJHO W ChINO TaKa, KOraro ChIICCTBYBa
MHIUKALKA 32 00€31[eHKa Ha aKTHBA.

DUHAHCOBU HHCTPYMECHTH
Hpuaua@aue u omnuceane

duHaHCcOBUTE aKTWBM ¥ (UHAHCOBUTE NACHBM C€ NpU3HABaT, Korato [pymnara cTaHe cTpaHa IO
JIOTOBOPHUTE YCIIOBUS Ha (PUHAHCOBHS MHCTPYMEHT.

duHaHCOBUTE aKTHBH CE OTIHICBAT, KOTATO JIOTOBOPHUTE MPaBa BHPXY MAPUYHUTE MOTONHU OT (PHWHAHCOBHS
AKTHB M3TUYAT MIIM KOTaTO (PMHAHCOBUST AKTUB H IO CHIIECTBO BCHUKH PUCKOBE M U3TOAM CE MPEXBHPIISAT.
@UHAHCOBUTE IIACHBU CE€ OTIMCBAT, KOTaToO 3aJbJDKEHUETO, IOCOYEHO B JIOrOBOPA, € H3IIBIHEHO, €
OTMEHEHO WU CPOKBT MY € U3TEKBII.

KJZCICM¢MKCZL;M}Z U NbpEOHAYAIIHO OYEHABAHE HA ¢HHCZHCO6M akmueu

[IbpBOHAYATHO (PUHAHCOBUTE AKTHBM CE OTUYMTAT 10 CIIPABEJIMBA CTOMHOCT, KOPUTHPaHa C Pa3XOAMUTE MO
clenkara, ¢ M3KIIOUeHHE Ha (PUHAHCOBHTE aKTHBH II0 CIpaBeIUIMBa CTOWHOCT Tpe3 Iedandara HIH
3ary6aTa U TBProBCKUTC B3C€MaHUA, KOWUTO HC CBAbBPKAT CBHIICCTBCH q)HHaHCOB KOMIIOHCHT.
[IppBoHAuanHaTa OllcHKA Ha ()MHAHCOBUTE AKTUBM IO CIIpaBEJIMBa CTOMHOCT Mpe3 Iedandara MU
3ary0ara HE Ce KOpPHTHpa C pa3XOoIUTe IO CHAeNKara, KOHTO C€ OTYUTAT KAaTo TEKYIIHd pPa3Xxo.H.
H’prOHa‘IaﬂHaTa OIICHKa Ha TBProBCKUTEC B3CMaHUA, KOUTO HE CBALPKAT CBHIICCTBECH (1)I/IHaHCOB
KOMITOHEHT TIPEICTaBIsIBA [IeHAaTa Ha caenkaTta chriaacHo MCOO 15.

B 3aBucuMoCT OT HaunMHaA Ha mociieaBanio OTYMTaHCE, q)HHaHCOBI/ITe aKTHUBH CC KHaCI/I(i)I/IHI/IpaT B €1Ha OT
CIICTHUTE KATCTOPHUH:

- IBJTOBU MHCTPYMEHTH 110 aMOPTU3UPaHa CTOMHOCT;

- ()MHAHCOBM aKTHBH 110 CIIPAaBEIMBA CTOMHOCT Mpe3 nevandaTa Uiy 3arybara;

- (UHAHCOBM aKTHBM IO CIpaBeIMBa CTOMHOCT TIpe3 Opyr BceoOXBaTeH J0XOn C Wi 0e3
pexnacudukanms B Tedajgbarta wiM 3arydata B 3aBHCHMMOCT JajdM Ca JBJICOBH WM KallMTaJOBU
HHCTPYMEHTH.

Knacupukanusara Ha GUHAHCOBUTE aKTHBH Ce ONpe/elis Ha 0a3zaTa Ha CIEIHUTE JABE yCIOBUS:

- Ou3Hec MOAETBT Ha ['pynaTa 3a ynpaBiicHHE Ha (PUHAHCOBUTE aKTHUBH;
- XapaKTePUCTUKUTE Ha IOTOBOPHUTE MAPUYHU MTOTOLM HA ()MHAHCOBHUS aKTHUB.
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Bewukn npuxomu W pa3xoiM, CBHP3aHU ¢ (DMHAHCOBUTE AKTHBH, KOUTO ca TPU3HATH B Medyandara u
3ary0ara, ce BKJIIOYBAT BbB (JMHAHCOBH Pa3xoH, ((HHAHCOBU MPUXOH WK IPYTH (HHAHCOBH MO3HIINH.

HOCJZ@O@CIWO OYeHs6ane Ha d)uHchoeume akmueu

[IpomenTrTE HA OYaKBaHUTE 3ary0H ce OCHOBaBAT Ha MPOQIIUTE Ha TUIAIIAHKITA 32 TPONAXKOH 32 TIepHO.
oT 36 Mecella mpenyd Ha4vajloOTO Ha TEKYIIUA OTYETEH INEpPHOJ, KaKTO M Ha CHOTBETHHUTE HCTOPUUYECKH
KpEIUTHU 3aryOu, HACTBITMIIN MIpe3 TO3W mepruo. Mcropuueckute CTOMHOCTH Ha 3aryOuTe ce KOpUTHPAT,
3a J]a OoTpas3sBaT TEKyllaTa W MpPOTrHO3HATa HMH(POpPMANUs 332 MaKPOMKOHOMHYECKHTE (aKTOPH, KOUTO
BIIHSISIT BBPXY CITOCOOHOCTTA Ha KIMEHTHUTE JIa YPEXKIAT B3eMaHUsTA.

,Z]'b./lZOGM UHCMPYMEHRMU NO amopmusupana CMOUHOC

DUHAHCOBUTE AKTHUBU C€ OIEHSBAT MO aMOPTH3MpaHa CTOWHOCT, aKO aKTHUBUTE H3I'BJIHABAT CIEIHUTE
KpUTEpPUH 1 HE ca OMPEETICHU 3a OIleHIBaHe IO CIIpaBeIiBa CTOMHOCT Ipe3 Mevandara u 3aryoara:

- ['pynara ynpasisiBa akTHBHTE B pAMKHUTE Ha OM3HEC MOJIEIN, YHATO 1IN € JIa IbpKK (UHAHCOBHTE aKTUBU
W J1a ch0HMpa TEXHUTE JIOTOBOPHU TTAPHYHH MOTOIH;

- CBIIIACHO JIOTOBOPHHUTE YCIIOBUS Ha (DMHAHCOBHS aKTHB HA KOHKPETHH JIATH BH3HUKBAT TAPUYHH MTOTOLIH,
KOHMTO ca eqUHCTBEHO IUIAIIaHNA 10 TJIABHUIIA U JIMXBAa BbPXY HEMoraceHaTa cyma Ha TJIaBHHUIIATA.

Ta3u kareropusi BKIIIOUYBa HEJJEPUBATHBHU (DMHAHCOBHM aKTHBH KATO 3a€MHU M B3EMaHUs C (QUKCHPAHU WU
OIIpeNeNUMH IIJIaIlaHus, KOUTO He ce KOTHPAT Ha akTHBeH nasap. Cliel MbpBOHAYAIHOTO MTPU3HABAHE T€ Ce
OIICHSIBAT 110 aMOPTH3HMpaHa CTOMHOCT ¢ U3IMOJI3BaHEe Ha MeTo/a Ha edexTBHATa MuxBa. [IMCKOHTHpaHE HE
ce W3BBPIIBA, KOrato eQekThbT OT HEro € HechllecTBeH. ['pynarta kmacupunypa B Ta3d KaTeropHs
MapuUYHUTE CPEICTBA, THPTOBCKUTE M JIPYTH B3€MaHHUS, KaKTO W PETHCTPUpAaHU Ha OopcaTa OOMUTaIH,
KOHTO TIpe/n ca OWM KIacUQUIUpaIn KaTo (GUHAHCOBH aKTHBH, TBbPXKAaHH JIO MAJIEK B CHOTBETCTBHUE C
MCC 39.

T'prOGCKu B3eMAHUA

TwproBckuTe B3eMaHUs ca CyMH, ABJDKUMHU OT KIMEHTH 3a MPOJAJEHU CTOKU WIIH YCIIYyTH, U3BBPIIECHU B
oOWuaiiHus XOJ Ha cTomaHckaTta JaeiHocT. OOMKHOBEHO Te ce JBJDKAT 3a ypeXJaHe B KPaThbK CPOK U
CIIEIOBATENHO ca KiacH(UIMpaHH KaTo TEKYIIH. THProBCKUTE B3EMaHHUs C€ MPHU3HABAT IIBPBOHAYAIHO B
pasMep Ha O0€3yCIOBHOTO BB3HATPAXKJCHUE, OCBEH aKO ChABPXKAT 3HAYMTEIHW KOMIIOHEHTH Ha
¢unaHcupane. ['pynaTta IbpKH ThPrOBCKUTE B3EMaHUsI C [I€J1 ChOMpaHe Ha JOTOBOPHUTE MAPUYHU TIOTOIH
W CJIEJIOBATEITHO TH OIICHSBA 110 aMOPTHU3HMPaHa CTOWHOCT, KaTO M3IO0JI3Ba MeTo/la Ha e)eKTHBHATA JINXBA.
JIMCKOHTUpaHE HE ce U3BBPIIBA, KOraTo epeKThT OT HEro ¢ HECHIECTBEH.

DunancosU akmusu no cnpaeedﬂuea CMOUHOC npes neuanrbama uau 3a2y6ama

®dUHAHCOBH aKTHBH, 3a KOHUTO HE € MPHJIOKUM OH3HEC MOAECT ,,IbpXKaHW 3a ChOMpaHE Ha JOrOBOPHUTE
MapryHHU MOTOLM ™ WM OM3HEC MO ,,IbPXKAHM 3a ChOMpaHe U Mpojaxda“, KakTo U (PMHAHCOBU aKTHBH,
YUUTO JOTOBOPHH MAPHYHU IMOTOIM HE Ca €IMHCTBEHO IUIANAHUS HA TJIaBHUIA U JIUXBH, C€ OTYUTAT IO
CIpaBeUIMBa CTOMHOCT Mpe3 Mevandara Uik 3aryoara. Bcuuku aepuBaTUBHH (PUHAHCOBH MHCTPYMEHTH CE
OTYMTAT B Ta3u KaTEropHs ¢ M3KIIOUYCHNE HAa TE3U, KOUTO Ca OMPEACICHH U ePEKTHUBHHU KaTO XCIKUPAIIU
WHCTPYMEHTH U 32 KOWUTO C€ MpUjIaraT U3UCKBAHUATA 32 OTUUTAHE HA XCIHKHPAHETO.

[IpomenuTe B crpaBemjivBaTa CTOHHOCT Ha aKTUBUTE B Ta3M KaTEropus Ce OTpa3siBaT B Iedajdara U
3arybata. CrpaBemivBaTa CTOHHOCT Ha ()MHAHCOBUTE aKTHBM B Ta3d KAaTEropus Ce€ ONpeAeis upe3
KOTHpaHU IICHU Ha aKTUBEH IMa3ap WM Ype3 M3MOJI3BaHE HAa TEXHUKU 32 OILCHSBAHE, B CIy4all ye HAMA
AKTHBEH Ta3ap.
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Dunancosu akmusy no cnpaseoIusa CMouHocm npes opye 6ceooxeamer 00xo0

I'pynata orunTta (UHAHCOBUTE AKTHBU IO CIpaBEUIMBa CTOWHOCT B JPYr BCEOOXBAaTEH JIOXOJ, aKo
AKTHBUTE OTTOBAPSAT Ha CIICIHUTE YCIOBHUSL:

- I'pymara ympaBisiBa akTUBUTE B paMKHTE Ha OHM3HEC MOJEN, YMATO IeN € Ja JbpKU (puHaHCOBHTE
aKTHBH, 32 JIa ChOMpa JOrOBOPHU MApHYHH MOTOIU ¥ Jia TH MPOJIaBa; U

- CpIIIacHO JIOTOBOPHUTE YCIOBHS Ha (DMHAHCOBUS aKTHB Ha KOHKDETHU JIaTH BB3HHMKBAT MapUYHU
IIOTOLM, KOUTO €A €AMHCTBEHO IIJIAL[aHUs Ha TJIaBHULA U JIMXBU BbPXY HEMOraceHara cymMa Ha IJIaBHULATA.

dHHAHCOBHM aKTHUBH I10 CIIPaBEIUIMBA CTOHOCT Mpe3 APYT BCeoOXBaTEeH JOXO0JI BKIFOUBAT:

- KanurtanoBu 1eHHH KHHW)XKA, KOUTO HE ca JbPKaHH 32 ThpPryBaHe M KouTo [pymnata HEOTMEHHUMO €
n30pana MpyU IHPBOHAYAJHO TpPH3HABAaHE, Ja TPU3HAC B Ta3d KaTeropus. ToBa ca CTpaTETHYECKH
WHBECTHUIINHN U TPyIaTa CYNTa Ta3u KIacU(HKAIKs 32 IM0-peleBaHTHA.

- JIBJITOBY 1IeHHU KHWXA, IPY KOUTO JIOTOBOPHUTE IMAPHYHH ITOTOIM Ca CaMO TJIABHHIIA U JIMXBH, U IIENITa
Ha OmM3Hec Mozena Ha ['pynara 3a gppkaHe ce IOCTUIa KAaKTO Ype3 chOuMpaHe Ha JIOTOBOPHU MapUYHU
MOTOITH, TaKa 1 Ype3 NMpoJak0a Ha (UHAHCOBHUTE aKTHBH.

[Ipu ocBOOOKAaBaHETO OT KamHUTaJOBH MHCTPYMEHTH OT Ta3u KaTeropHs BCSAKa CTOMHOCT, OTYETEHA B
IPEOLICHBYHHS Pe3epB Ha MHCTPYMEHTHUTE ce MpekacupuIrpa B HepasnpeeneHaTa neqanoa.

Obe3yenka Ha unancosume axmusu

N3uckpanusTa 3a odesnenka cbriaacio MCDO 9 usnonssar nH(opMalys, OpUEHTUPaHa KbM OBICIICTO,
3a J]a MPU3HASAT OYaKBAHUTE KPEJAUTHH 3aryOH — MOJIETBT 32 ,,04aKBaHUTE KPEUTHH 3aryOun‘.
I/IHCTPYMCHTI/ITC, KOHTO IIoragar B O6XBaTa Ha HOBUTC M3UCKBaHHUA, BKIIOYBAT 3a€MU U APYIrU ABJITOBU
()MHAHCOBM AKTHBH, OLICHSABAHU IO aMOPTH3UpPaHa CTOMHOCT / IO CIpPaBeIJiMBa CTOWHOCT Ipe3 JIPyr
BCEOOXBATEH JI0X0JI, THPTOBCKH B3EMaHUsI, aKTHBH 110 JIOTOBOPH, IIPU3HATH U OlLleHsiBaHU chriiacio MCDO
15, KaKTO M KPEAWTHU aHTaKUMEHTH M HSKOHM JIOTOBOPH 3a (PMHAHCOBA rapaHIius (IIpH €eMHTEHTA), KOUTO
HE Ce OTYUTAT T10 CIIPaBEITNBA CTOWHOCT Mpe3 MevandaTa wim 3aryoara.

[Ipu3HaBaHeTO HA KPEOUTHHM 3aryOM BeYe HE 3aBHCH OT HACTHIIBAHETO Ha CHOMTHE ¢ KpeAWTHA 3aryoda.
Bwmecto ToBa ['pynaTa pasriiex/a mo-IupoK CIEKThp 0T HHGOPMAIIUs MPH OIICHKaTa Ha KPSIUTHHUS PUCK U
OLCHABAHCTO Ha OYaKBAHUTC KPCAWTHU 3ary61/1, BKIIFTOUUTCIIHO MUHAJIU CT)GI/ITI/IH, TCKYIIN YCJIOBUA,
pa3syMHU U TOAIbPIKAIH IPOTHO3H, KOUTO BIUSAT BHPXY OYaKBaHaTa ChOMpaeMocT Ha ObJICIUTE TapuIHA
IIOTOL HA UHCTPYMEHTA.

[Ipu npuaraHeTo Ha Ta3M MOAXO, HACOUEH KbM OBJCIICTO, CE MPAaBH Pa3rPAaHUUCHUE MEXKTY:

- (PMHAHCOBU MHCTPYMEHTH, YMETO KPSIUTHOTO KAYECTBO HE CE€ € BJIOUIMIIO 3HAYMTEITHO CIPSIMO MOMEHTA
Ha I'bPBOHAYATIHOTO NNPHU3HABAHE UJIM UMAaT HUCHK KPEIUTCH PUCK U

- (PMHAHCOBU MHCTPYMEHTH, YMETO KPEIUTHOTO KAYECTBO CE€ € BJIOLIMIIO 3HAYMTEITHO CIIPSIMO MOMEHTA Ha
IIbPBOHAYAJIHOTO IMPU3HABAHE UJIM HA KOUTO KPEAUTHUA PUCK HE € HUCBK

- (MHAHCOBM aKTHBH, KOUTO MMAT OOCKTHBHH JIOKa3aTEJICTBA 3a 00C3ICHKAa KbM OTUETHATA JaTa.
JlBaHaieceTMECEYHM OYaKBaHM KPEAMTHHU 3aryOM ce IPHU3HABAT 3a IbPBaTa KaTeropus, JOKaTO OYaKBAHUTE
3ary0Ou 3a 1eNus CPoK Ha (PMHAHCOBHMTE MHCTPYMEHTH CE MPHU3HABAT 3a BTOpaTa Kateropus. OdakBaHHUTE
KpCaAnTHU 3aI‘Y6I/I CC ONpCaACiAT KaTO pasjinKata MEXJAY BCUYKH JOrOBOPHU IMApUYHH ITIOTOLIKM, KOHUTO CC
IBbJDKAT Ha ['pynara ¥ napuyHUTE MOTOLHM, KOMTO TS JEHCTBUTEIHO OYaKBa Ja Monydu. Tasm pasimka e
AVCKOHTHpaHa IO IIbpBOHAYAJIHUA e(beKTI/IBeH JIMXBCH IIPOLICHT (I/IJ]I/I C KOpUTHpaAHUA CIHPAMO KpE€AuTa
eeKTrBeH TMXBEH MPOIIEHT).

WzuncnsiBaneTo Ha O4aKBaHUTE KPEAUTHH 3aryOu ce ompenens Ha 0a3ara Ha BEPOSITHOCTHO MpeTerjeHaTa
MPUOIU3UTEIHA Ol[CHKA Ha KPEAUTHHUTE 3aryOu IIpe3 OYakBaHHs CPOK Ha (PMHAHCOBUTE HHCTPYMEHTH.
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T'prOGCKu u Opyeu B83eMAHUA, akmueu no 002060]9 U 83eMarus no JU3uHzco6uU 002060]91/[

I'pynmara u3non3Ba ONpoCTeH MOAXOJ MPH OTYUTAHETO HAa THPTOBCKUTE M JAPYTH B3eMaHHs, KaKTO M Ha
aKTHBUTE 110 JIOTOBOP U IIPU3HABA 3aryda OT 00e3leHKa KaTO OYaKBAHU KPEIWTHM 3aryOH 3a IEIHs CPOK.
Te mpenctaBisBaT OYAKBAHHUAT HEAOCTHI B JOTOBOPDHHUTE MApUYHM MOTOLH, KAaTO C€ HMMa IMpeaBUI
BB3MOXKHOCTTA 32 HEU3II'BITHEHNUE BB BCEKH MOMEHT OT CPOKa Ha (PMHAHCOBHSI MHCTPYMEHT.

Dunancosu axmusu, OMmyuUmany No CRPasedIU8d CMoUHOCH npe3 opye ceodxeamer 00Xo0

I'pynata mpu3HaBa OvakBaHUTE 12-MeCEYHHW KpEIUTHH 3aryOM 3a (DUHAHCOBH aKTHBH, OTYHTAHH II0
CrpaBeIUIMBa CTOMHOCT Tpe3 JApYr BceoOXBaTeH N0XoA. KbM Bcsika ordyeTHa jara [pynata olieHsBa Jaiu
CBILIECTBYBA 3HAUUTEIIHO YBEIMYECHHUE HA KPEOUTHUS PUCK HA MHCTPYMEHTA, U aKO TAKOBA CE€ YCTAHOBH,
I'pynmara nmpusHaBa 3a Te3u MHCTPYMEHTH WM TO3M KJIAC MHCTPYMEHTH OYaKBaHU KPEAUTHU 3ary0oH 3a
LIENHS CPOK HA HHCTPYMEHTA.

KJZCZCM¢MKCZI4M}Z u oyensieane Ha d)uHchoeume nacuesu

dunaHcoBUTE MacWBU Ha ['pymara BKJIIOUBAT MONYYEHH 3a€MH, 3a]bJDKCHHS 110 JIM3UHTOBH JIOTOBOPH,
TBPTOBCKH H JPYryl (PMHAHCOBH 33bJDKEHUS U JIEPUBATUBHU (PUHAHCOBH HHCTPYMEHTH.

duHaHCOBHUTE TACHBH CE OIEHSIBAT ITbPBOHAYAIHO TI0 CIPABEIINBA CTOWHOCT H, KBJIETO € MPHIIOKIMO, CC
KOpPUIHpaT 10 OTHOIICHHWE Ha pPa3XOAWTE IO CIEeNKaTa, OCBEH ako ['pymata He € ompenenuio AaieH
(bMHAHCOB NACUB KATO OLIEHSABAH IO CIIPaBEeUINBa CTOMHOCT Ipe3 nedandara U 3aryodarta.

duHaHCOBUTE MACHBU C€ OLIEHSABAT IOCIEBAIIO IO aMOPTH3HpaHa CTOMHOCT, M3MOM3BAalKH METONa Ha
edexTrBHATa JMXBa, C W3KIIOYCHHWE HA JEPUBATUBM W (PMHAHCOBM MACHBH, KOHTO Ca OINpENeNieHH 3a
OLICHSBaHE IO CIIPaBeUIMBA CTOMHOCT Ipe3 Inedanbara wiM 3arybaTa (¢ M3KIIOYEHHE Ha JEPUBATHBHU
(bMHAHCOBH MHCTPYMEHTH, KOUTO Ca ONpe/eNieH: U e(peKTUBHU KaTo Xe/DKUPAI HHCTPYMEHT).

Beuukn pasxonm CBBbp3aHM C JIMXBU M, aKO € MPUIOKHAMO, MPOMEHH B CIIpaBe/UIMBaTa CTOHHOCT Ha
WHCTPYMEHTA, KOUTO CE OTYHMTAT B Nevyadara uin 3arydarta, ce BKIIOYBAT BB (DMHAHCOBUTE Pa3XOH HITH
(DUHAHCOBUTE MTPUXOH.

I[al—['blll/l 3a Bb3CTAaHOBSABaHE

JlaHbBIIUTE 32 BH3CTAHOBSIBAHE BKJIIOYBAT:
® CyMHTE Ha BB3CTAHOBHMHTE JIAHBIIM BHPXY JI0XO/a BBHB Bpb3Ka C obOjaraeMara rnedanda/lmaHbyHATa
3ary0a 3a mepuoja v IJIATCHU CyMH 3a TEKYII[ U TPEIXO0/ICH MIePUOJI MPEBHIIABAIIN IBJDKUMUTE CYMHU;
® CYMUTC Ha AAaHBUCH KPECAUTU 3a BB3CTAHOBABAHC M IMPUXBALIAHC CJICH Kpasd Ha OTUCTHHA IIEPUOIA U
IIaTCHU CYMH 3a TCKYII Y NPCAXOACH MMEPUOa IMPEBUITABAIIN ABJIKUMUTE CYMU 3a IPYTHU JaHBIH.

TekymuTe JaHbYHU aKTUBU 3a TEKYUIUS M NPEIXOIHU MEPUOIU CE OLEHABAT IO CyMmaTa, KOsITO Ce O4akKkBa
na ObJe Bb3CTAHOBEHA OT JAHBYHHWTE OPTaHM INpPH NMPHJIAraHe Ha JaHBUYHU CTaBKM M JAHBbYHHM 3aKOHHU,
JIeWCTBAIM WM OYaKBaHHU Jla BJISI3aT B CHJIa KbM Kpas Ha OTYETHUS MEPUOI.

MarepuaJjiHu 3an1acH

MaTtepualiHy 3alacH ca akTHUBH:
e JBbpXKaHHM 33 MPoAak0a B 00MYaiHKsI X0 Ha CTOIAHCKaTa ISHHOCT /CTOKH, IPOYKIIHSI/;
® HaMHUpAIIM CE B IIPOIIEC Ha MPOU3BOJCTBO 3a TaKaBa Mpojak0a /He3aBbPILICHO MPOU3BOJICTBO/;
e MaTepuajHHM 3aracy, KOUTO CE U3Pa3Xx0/BaT B MPOU3BOJICTBEHHMSI MPOLIECC WJIU IIPU MPEIOCTaBSIHE HA
yCIyru/MaTepuaiy, CypOBHHH/.

Marepuanaute 3amacu Ha [ pymaTa ce ChCTOAT OT OCHOBHH MaTEPHUAIIA U TTPOIYKITHSL.
MaTtepuaiHUTe 3alacd Ce OLEHSABAT IO IIO-HUCKaTa OT CEeOECTOHHOCTTa WIJIM HETHATa peajiu3yema
CTOMHOCT.
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CebecTolfHOCTTa HA MAaTEPUATHUTE 3alacy MPEACTaBIIsABA CyMaTa OT BCHYKU Pa3XOIy IO 3aKyIyBaHETO,
npepaboTkaTa, KakKTO M JPYTH pPa3XOId, HAIPaBeHH BBB BPb3Ka C JOCTABIHETO WM JIO CEralllHOTO
CHCTOSIHHE U MECTOIONOKEHHUE.

Pazxonute 1o 3akynyBaHe Ha MaTEpHUAHUTE 3aIlaCy BKJIFOYBAT IOKYIIHATA [IEHA, BHOCHUTE MUTAa U APYTH
HEBB3CTAHOBMMH JAaHBLM, TPAHCIIOPTHUTE Pa3XOAM U Ap., KOUTO JUPEKTHO MOraT Ja ce OTHecaT KbM
MPHUIOOMBAHETO HA CTOKHTE MAaTepHaUTe M YCIyruTe. ThPrOBCKUTE OTCTBIIKH, pabaTH W Jp. MOJO0HH
KOMITOHEHTH C€ MPpUCHaaT Ipy ONPEAEIsHE Ha TOKyIIHATa CTOMHOCT.

Pasxoaure 3a mpepaboTka BKIIOYBAT TPEKH Pa3XOAM W CHCTEMATHYHO HAYMCISABAHH TOCTOSHHU U
MPOMEHJIMBH OOIIM Pa3XoJiv, KOUTO Ce MPaBsT MPH NMpepadOTBaHE HA MATEPUAUTE B TOTOBA TMPOYKITHSL.

ﬂpyrl/l pasxoJu C€ BKIKOYBAT B cebecTOMHOCTTa HA MaTCpHUAJIHUTE 3allaCu CaMO JOTOJIKOBa, JOKOJKOTO TC
Ca HallpaBC€HU BBHB BPBb3Ka C NOBCKIAHCTO HA MATCPHUATHUTC 3am1aCu 10 HACTOAIIOTO UM MECTOITIOJIOKECHUEC
1 CbCTOSHUC.

B orpanmdenu cinyyam pasxoau MO MON3BAaHU KpeauTH, KouTo ca ompeneneHn B MCC 23 Pazxomu mo
3aeMH, ce BKIIIOUBAT B CTOMHOCTTA Ha MaTEPUATHUTE 3aIacH.

Pasxomu, KOUTO HE ce BKIFOYBAT B CEOCCTOMHOCTTA Ha MPOM3BEICHATA MPOAYKIIMS U CE MPHU3HABAT KAaTO
pa3xoju 3a Meproia, B KOWTO ca Bb3HUKHAJIHN Ca:

® KOJIMYECTBA MaTCpraIn, Tpyad U APYTrU MPOU3BOJACTBECHU pa3Xoqu N3BbH HOPMAJHUTC I'PAHUIIN,

® pa3Xxo/M 3a CbXPaHCHHUE B CKIIA;

® AIMUHUCTPATHBHU Pa3xXoau,

® pa3xojau M0 MPoJaKOuTeE.

HOTpe6JIeHI/IeTO Ha MaTCpHaJIHU 3alacu C€ OL[CHABA 110 CPECAHO-IIPETETIICHA CTOMHOCT.

CebecTolfHOCTTa Ha MaTEpPHATTHUTE 3aI1acl MOXKE Jla HE € Bh3CTAHOBMMA, B CIIy4ail e Te ca MOBPEICHH UJIH
ca ISUIOCTHO WIJIM YaCTUYHO MOPAITHO OCTAapeN, WM aKO MMa Criaj] B MPoAaXHUTE UM IieHU. ChINo Taka
ceOeCTOMHOCTTa Ha MaTepUalHUTE 3alacd MOXE Ja He ObJe BB3CTAHOBHMA, aKO NPUOIM3UTENHO
OTpE/IeTICHUTE Pa3XoId 3a 3aBbPIIBAHE WM MPUOIM3UTEIHO OIMpPENENICHUTE Pa3XoAH, KOUTO IIe Obaat
HaIpaBeHHU 3a OCBIIECTBIBAHE HA MpoJlak0aTa, ca ce yBenmuumin. MaTepruaiHuTe 3arack ce HaMalsiBaT JIo
HEeTHATa peajn3yeMa CTOMHOCT Ha 6a3zaTa Ha OTAeNHU Mo3uiuu. [Ipu HsKon 0OCTOsATENCTBAa 00ade MOXKe Ja
ObJ1c IOAX OISO Ja CE TPYIMUPAT CXOJHH WM CBbP3aHU TO3UIHH.

KbM Bceku crienBani nepruo; ce mpaBu HOBA OLIEHKA HA HETHATa peann3yeMa cToiHocT. KoraTo ycrnopwusra,
JIOBEIIM JI0 CHM)KaBaHE Ha MaTepHaHUTE 3alacd TOJ TAXHaTa ceOECTOMHOCT, Bedue HE ca HAIWIE WIIH
KOraTo MMa SICHO JIOKa3aTeJCTBO 3a yBEJIMUYCHHE B HETHATa peajn3yeMa CTOWHOCT 3apajayl MpoMsiHa B
WKOHOMUYECKHTE OOCTOSITENICTBA, cymMaTa Ha oOe3lleHKaTa ce BH3CTAHOBsBA Taka, ue HoBaTa OallaHCOBa
cyMa € TIOo-HUCKaTa OT ce0ecTOWHOCTTa | MpepasriicflaHaTa HeTHa pealu3yeMa CTOHHOCT.
Bb3cTaHOBsIBaHETO € OrpaHUYCHO 10 CyMaTa Ha IIbpBOHAYAIHATA 00E3IIeHKA.

Ipu nponaxba Ha MaTepUAITHK 3amacy, OaJlaHCOBaTa CyMa Ha Te3W MaTepHaJHU 3alacH ce MPU3HaBa KaTo
pas3xoj mpe3 Mepuoja, mpe3 KOWTO ChOTBETHHUAT mpuxon ¢ npusHart. Cymara Ha Beska OOE3IEHKa Ha
MaTepHaJHHUTE 3alacd J0 HEeTHAaTa MM peajn3yeMa CTOMHOCT, KaKTO M BCHYKH 3aryOM OT MaTepHaHH
3amacy ce MpHU3HaBaT KaTo Pa3Xxo/H 3a Mepruoja Ha o0e3leHKaTa ik Ha Bb3HUKBAHETO Ha 3aryouTe.

Cymara Ha €BEHTYaJHOTO OOpaTHO BB3CTAHOBSBAaHE HA CTOMHOCTTa Ha OOE3IICHKATa Ha MaTEPUATHHTE
3amacy, Bb3HHKHAJIA B PE3yJITAT HA YBEIMUYCHUETO HA HETHATa pealn3yeMa CTOHHOCT, ce MPH3HaBa KaTo
HaMaJsBaHe Ha CymMara Ha NpPU3HATHTE Pa3XOAM 3a MaTepHaIHM 3allacH Ipe3 Mepuoia, mpe3 KOHTo
BB3CTAHOBSIBAHETO € BH3HUKHAIIO.
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Co0cTBEeH KanuTaja
CoOcTBeHuAT KanuTal Ha ['pynara ce CbCTOM OT OCHOBEH KalluTall, Pe3ePBH M Hepa3MpeaeicHa rneuanoa.

OCHOBEH KaluTall MPEeCTaBIsABa PErUCTPUPAH KAlUTAl — MPEACTABEH 10 HOMHUHAIHA CTOHHOCT ChIVIACHO
ChJIcOHO pelICHHE 32 PETHCTPAITHSL.

[Ipu u3gaBaHeTo WM NPUIOOMBAHETO HAa CBOM MHCTPYMEHTH Ha COOCTBEHHUs KamuTajl [ 'pynarta mpaBu
pasnu4Hu pasxonu. Te3u pa3xomu oOMYaiHO BKIIOYBAT PETUCTPALIUS U JPYTH 3aKOHOBH TaKCH, U3ILIATCHU
CYMHU Ha TpaBHHU, CUCTOBOAHHM M JAPYrd MpoheCHOHATHM KOHCYJITAHTH W 1p. nmomoOHu. [Ipu kamuTanoBa
ClIeNIKa Pa3XOAMTE MO CACIKATa Ce OTYATAT CUETOBOIHO KaTO HaMajeHUe Ha COOCTBEHUS KamuTall (HETHO
OT BCUYKH CBBHP3aHH MpeepeHIlur 32 TaHbK BBPXY JOXOIMTE) IO CTENEHTa, B KOATO Ca JONBIHUTEITHU
pa3xoay, MPSKO CBBbP3aHM C KalUTaloBa CJHENIKa, KOUTO B IMPOTHUBEH Cilydail Ouxa OMJIM W30erHaTH.
PasxoamTe 1o KanuTanoBa cienka, KosTo € U30CTaBeHa, ce MPU3HABAT KaTo Pa3Xo/l.

PesepBute BKIIIOUBAT:

e Peseps or nocnensany oneHku (IIpeorenbueH pe3eps) — GOpMHUpaH MPHU MpUIIAraHe Ha MoJeNa Ha
CrIpaBeIMBaTa CTOMHOCT IPY OTYMTAHE Ha 3€MHU M CIPajIu;

e OO0mu pe3epBu — 00pa3yBaHU OT pas3NpeneiIeHre Ha redyaida ChrilacCHO M3UCKBaHUATA Ha THProBCKHsI
3aKoH Ha P. beirapus v ChOTBETHUTE YUPEIUTETHN aKTOBE Ha JPYXKeCTBaTa B ChcTaBa Ha [ pymaTa;

e Jlpyru pe3epBu — 00pa3yBaHH IO pelICHUE HAa COOCTBCHUIMTE HA KalMTaa.

Hepasnpenenenara neyanba BKJIIOYBA:

e HepasnpeneneHa KbM Kpast Ha OTYETHHS TIEPUO]] HATPYIIaHa 1evanta OT MPEIXOTHH MTePHOIH;
o HemokpuTa KbM Kpas Ha OTUETHHS [IEPUO HATPYyIaHa 3aryda OT IPEIXOAHHU TIEPHOIH;
o [leuanba/3aryda ot nepuosa.

Texylmu 1 HeTeKYIIH MACUBH
[Macus ce knacudumpa Kato TeKyIl, KOraTo OTroBaps Ha HIKOW OT CICIHUTE KPUTCPHH:

I'pynaTa oyakBa J1a ypeay nacvusa B CBOSI HOpMAJICH ONEPaTHUBEH [TUKBII;

e ['pynara abpu acuBa MPETUMHO C I[e] ThPTyBaH€e;
[TacuBbT cnenBa na ObAE ypeleH B paMKHUTE Ha JBaHA/EceT Mecela ciel Kpas Ha OTYETHHS MepHOJ;
WIH

e ['pynmara Hsima Oe3yCIOBHO IpaBO Jia OTCPOYBA YPEKAAHETO HA IacHBa 3a IEPUOA HaH-MaJKo
JIBaHA/IECET Mecella cie]] Kpasi Ha OTYETHHUS TIEPUOI.

[Nacus ce knacudumpa KaTo HETEKYII, aKO He OTrOBapsi Ha KPUTEPUUTE 3a KIacH(PUIIMPAHE KaTO TEKYII.
[Macus ce xnacu¢uImpa KaTo TEKYIl, KOraTo TOW CiieBa Ja ce ypear B paMKHUTE Ha JIBaHAJIECET Mecela OT
Kpas Ha OTYETHHS MEPHO, JOPH aKO:

® IIBPBOHAYAIHHUAT CPOK € OWJI 3a IEPHOJI MO-ABIBI OT JBAHAIECET MECela; 1
cliell Kpas Ha OTYETHHS MEPHOJ M TPEad KOHCOMUAWPAaHWS (HHAHCOB OTYET Ja € Omo0peH 3a
nyOIMKyBaHE € CKIIIOYEHO CIIopasyMeHHe 3a peuHaHCHpaHe WM 3a HOB IOracHUTEICH ILIaH Ha
JBJITOCPOYHA Oa3a.
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I[am,‘nm 3aABbJ/IKCHUA

Tekymure 1anb4HM 3aIbJKEHUA Ha [ pyraTta BKIIIOUBAT:

e TeKylmUAT JaHbK BbPXY J0X0Ja 3a TEKYIIUS ¥ MPEAXOJHU MEPUOJU CE MPU3HABA KATO MACUB JIO
CTCIECHTA, 10 KOATO HE € IIJIaTEH,
e TeKkylu 3abJKEHUS 3a IJaHBLM ChIJIACHO JAPYTH JAHBUYHH 3aKOHH.

TekylmuTe JaHbYHU NACHMBU 3a TEKYILUA U MPEAXOJHU NEPUOIU CE OLIEHIBAT 0 CyMaTa, KOATO CE O4aKBa
na ObjJe IUIaTeHa HAa JaHBYHWTE OpraHd MpW MpUIaraHe Ha JaHbYHA CTaBKA M JAHBUYHU 3aKOHH,
JleicTBaly KbM Kpasi Ha OTYETHHS TIEPUO/L.

be3pb3mMe3aHu CpeaACTBA NMPEAOCTABEHU OT AbpiKaBaTa

be3Bw3me3gau cpencTBa, MpeaocTaBeHU OT AbpxkaBarta, cbriiacHo MCC 20 mpenacTaBisiBaT MOMOII OT
IbPKaBaTa/TIPaBUTENICTBOTO, JbPKABHUTE arcHIMM W JPYTrd OpraHH, KOUTO MOraTr Ja ObJaT MECTHH,
HAIIMOHAITHA WJIM MEXIyHapoaHu/ moja ¢opmara Ha MpeXBhpIsHE Ha pecypcd KbM ['pynaTa B 3aMsHa Ha
MHUHAJIO WK OBJACIIO CHOTBETCTBHE C ONPEICICHH YCIOBHS 110 OTHOIICHHE Ha ONEPATUBHUTE ICHHOCTH Ha
I'pynara. Te u3kirouBatr GopMH Ha MPABUTEIICTBEHA ITOMOII, KOUTO HE MOTaT B pAMKHUTE Ha Pa3yMHOTO Ja
ObJaT OCTOMHOCTEHU M CICIKH C Abp)KaBaTa, KOMUTO HE Morar jJa ObIaT pa3rpaHMUYEHH OT HOPMAJIHHUTE
THPrOBCKH Cc/IeNIKU Ha ['pymnara.

Bespb3mesHM CpeicTBa, CBBbpP3aHU C aKTHBH, ca OC3BB3ME3HH CPEACTBA, MPEIOCTABCHH OT Ibp)KaBaTa,
YHUETO OCHOBHO YCJIOBHE €, Y€ MPEANPUATUETO, OTTOBAPSIIO HA YCIOBUATA 3a MOJYYaBAHETO UM CJie/lBa Ja
3aKyId, Ch3aJIC WM IO IPYT HAYKMH Ja MPUI001e HETEKYIIN aKTHUBH.

be3pn3mMesnHu Cpe€acTtBa, CBbp3aHu C IMPUXOU, Ca 663BT>3M€3Z[HI/I Cpe€acTBa MpeaoCTaBE€HU OT ObprKaBarta,
Ppa3iiviHu OT OHE3U CBHP3aHU C aKTUBHU.

Bespb3mesHu cpencTBa, NpeAOCTaBeHH OT JIbpKaBarta, Ce MPEACTaBAT KaTo MPUXOIH 3a ObCIIN IISPUOIH,
KOHTO C€ MPHU3HABAT 3a MPHUXOJ CHCTEMAaTUYHO M PAIlMOHAIHO 3a CPOKa Ha IOJIC3HMSI KUBOT HA aKTHBA.
be3Bp3me3HM cpencTBa MpeaoCTaBEH! OT AbpKaBaTa, CBbP3aHH C MPUXOIM C€ IMPEICTABAT KaTO MPUXOIH
3a OBJCIIM MEePHOAM, KOMTO CE MPU3HABAT 3a MPHUXOJ B MOMEHTA, B KOHTO C€ MPU3HABAT Pa3XOWTE 3a
TTOKPUBAHETO HA KOUTO Ca MPEIOCTABCHH.

33[(1).]1)!(6]-[1/"[ KbM IEPCOHAJA U MPOBU3UHU 32 ABJTOCPOYHH J0X0AM HA MMEpcoHaATa

3aII’bJI)KeHI/I$I KbM IICPCOHAJ BKIIOYBAT 3aBbJDKCHHA Ha prHaTa 10 MMOBOA Ha MHHAJ TPYHA, IMOJIOXEH OT
HaeTus TEePCOHAJ, U CHOTBETHUTE OCUTYPUTCITHH BHOCKH, KOUTO CE€ HM3UCKBAT OT 3aKOHOJATEICTBOTO.
Croriacao m3uckBanmsaTa Ha MCC 19 ce BKIIOYBAT U HAYHUCICHUTE KPATKOCPOYHH JOXOJH Ha TMEPCOHANA C
MPOM3XO0J HEMON3BaHW OTIYCKHM Ha TepcoHala M HayHWCICHUTe Ha 0a3a Ha JCHCTBAIIUTE CTaBKH 3a
oCUTYpABaHE, OCUTYPUTEIHNU BHOCKH BBPXY TE3NU JOXOIU.

CeriacHo wu3uckBanusTa Ha Komekca Ha Tpyda NpeanpusTHsATa B CTpaHaTa ca 3aIbJDKEHH TPU
MpeKpaTsABaHe Ha TPYJOBHUTE MIPABOOTHOIICHHUS ChC CIYKUTEN, KOHTO € JOCTHTHAJ MEeHCHOHHA Bh3pacT Ja
My M3IUIANIAT €IHOKpaTHA cyMma 3a o0e3leTeHue ot 2 10 6 paboTHH 3aIjiaTd B 3aBUCHMOCT OT TPYAOBHS
My CTaX B TNpeAnpusATHeTo. ['pymata e M34YHCIWIa eBEHTYaJlHUs pa3Mep Ha 3aAbDKEHHETO 3a TOBa
o0e3IereHue, Ho IOPaIi HECHIIECTBEHHUS My pa3Mep, KaKTO U HUCKaTa CpeliHa Bh3pacT Ha IIepcoHaa He €
HAYMCIINIIO IPOBU3HUS B HACTOSIIIHSI KOHCOJNIUAUPAH (PUHAHCOB OTYET.
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IIpoBu3sun

[IpoBu3uKTe Ca 3aAbIDKEHUS ¢ HEONpPEISIeHa CPOUYHOCT U pasmep. [IpoBu3uM ce mpu3HABaT 10 MOBOJ Ha
KOHCTPYKTHMBHH W TMpaBHU 3aIbJDKCHHS BBb3HUKHAIM B peE3yJTaT Ha MHHAIUd CHOUTHS ChIJIACHO
n3uckBauugra Ha MCC 37.

[IpaBHO 3aabiIKEHUE € 3aIBIDKEHHE, KOSTO IIPOU3IIN3a OT:
e JI0r0BOp (criopen HErOBUTE 3PUYHU KIIAy3H U I10 MoJpa3orpane);
® 3aKOHOJATENICTBO; WU
® JIpyro JeHCTBUE Ha 3aKOHA.

KoHCcTpyKTHBHO 3abIIKEHHE € 3abJKEHIE, KOCTO MPOM3JIN3a OT neiicTBuATa Ha [ pymaTa, KoraTto:

e pa 0azaTa Ha yCTaHOBEHAa TCHACHIMS Ha MPEIXOJHA MNPAKTUKA, MMyOIMKYBaHH TONUTHKH HIIH
JOCTaThYHO CIENU(PUIHO TEKYIIO TBBpAeHHE ['pynara e mokasana Ha JPyrd CTpaHH, Ye € TOTOBa Jia
TIpHEMe OIpeIeTIeHH OTTOBOPHOCTH; U

e Karo pesynrar ['pymara cb3maBa y ApyruTe CTpaHU ONPEAETICHO OYaKBaHE, Y€ L€ M3MBIHU TE3U
OTTOBOPHOCTH.

[IpoBu3wus ce mpr3HaBa TOraBa, KOrato:
e [pymara ¥Ma HACTOSAMIO 3aib/DKCHUE (IIPABHO MM KOHCTPYKTHBHO) KaToO pPe3yiaTaT OT MHHAIU
CHOMTHS,
® pMa BEPOSTHOCT 3a MOracsBaHe Ha 3ab/DKCHUETO J1a ObJie HEOOXOIUM M3XOMSI] IIOTOK OT PEeCypCH,
ChIbpPIKAI HKOHOMUYECKHU IMOJI3H; U
e MOJKe J1a ObJic HanpaBeHa HAJCXKIHA OIICHKA Ha CTOMHOCTTA Ha 3abJDKCHHUETO.

Ako Te3u YCI10BUA HE Ca U3IIBJIHCHU, IIPOBU3HA HE CC IIPU3HABA.

[IpoBu3muuTe ce MpU3HABAT 10 Haii-100paTa MPUOIM3UTENHA OIleHKa Ha PHKOBOJICTBOTO Ha ['pynara KM
Kpas Ha OTYETHHS IEPHOA 3a Pa3XOAUTE, HEOOXOAMMH 3a ypeXJaHe Ha HACTOAIIOTO 3aJbJDKEHHUE.
[Ipu3Hature CcymMM Ha NIpPOBH3UM CE€ MPEpPA3MIEKAAT KbM BCEKM Kpail Ha OTYETEH MEPUON U Ce
MPeU3YHCIIsIBaT C IIeN Ja Ce OTpa3H Hai-1o0paTa TeKyla OICHKa.

OTCpO‘leHI/l JAHBYHU AKTHBHU U ITAaCUBU

OTCpO‘IeHI/ITe OJaHBYHU aKTHBU U IMAaCHUBU CC IMPU3HABAT 3a BPECMCHHU Pa3JIMKKW MCKIY AdaHb4YHATa OCHOBa
Ha aKTHBHUTE U IACHBHUTE M TSAXHATa OalaHCOBA CTOMHOCT KBM Kpas Ha OTYCTHUA NIEPUOI.

OTcpoueH AaHBUCH IMAacCHB CE NPH3HABA 32 BCHYKH ABDKUMH B OBJCIIM MEPUOAA CYMHU HA JTaHBIH
CBBP3aHHM ¢ 00JlaraeMy BPEMEHHH Pa3JIuKU.

OTcpoqu JaHBYCH aKTHUB CC an3HaBa 34 Bb3CTAHOBUMUTC B GBI[CIIII/I HepI/IOI[I/I CyMI/I Ha JaHBIU, CBT)pSaHI/I
C HpI/ICHaI[aHH/I (6/§] BpeMeHHI/I paSJ]I/IKI/I, HpeHOC Ha HCU3IIOJI3BAHU JaHBYHHU 3ary61/1 158 erI[I/ITI/I J10 CTCIICHTA,
JI0 KOSITO € BEPOSITHO JIa CHINECTBYBa objaraeMa medanda, cpelry KOATO Ja Morar Ja ce u3moia3BaT. Kem
Kpaf[ Ha BCCKHU OTYCTCH Hepnoz[ prHaTa Hpepa3rne>1<;[a HerI/I3HaTI/ITe OTCpO‘IeHI/I JAaHBYHHU AKTHUBU.
I'pynara nmpu3HaBa HeOpU3HATUTE B NPEAXOJEH IMEPUOJ OTCPOYEHH JAHBYHU AKTHBHM 1O CTEIEHTA, N0
KOSITO C€ € IOSIBMJIa BEPOSTHOCT ObjecmiaTa objaraema redanba Ja IMO3BOJSBA Bb3CTAHOBSIBAHETO Ha
OTCpoqu JAaHBYCH aKTHB.

BajancoBata CTOMHOCT Ha OTCPOYECHUTE MTAHBYHHM AKTHBH C€ Tpepasriiekaa KbM Kpas Ha BCEKH OTUETEH
mepuoj. I'pynata HamansBa OajlaHcoBaTa CTOWHOCT HA OTCPOUYEHUTE MaHBYHH aKTHBU IO CTEMEHTA, JI0
KOSITO Beue He € BEPOSTHO Ja Ob/ie pealn3upana J0CTaThuHa objlaraeMa rmevanbda, KOSTo Ja IMO3BOJIsIBa J1a
Ce OIOJ30TBOPH IOJI3aTa OT YaCT MUK IEMss OTCPOYEH JaHbYEeH aKTHB. BCIKO TakoBa HaMalleHHE Ce
MpOosIBsiBA 00PATHO JI0 CTEIMEHTa, 0 KOATO € CTaHAJIO0 BEPOSTHO Jla Ce pean3upa J0ocTaThyHa obiiaraema
reyajoa.
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OTCpO‘IeHI/ITe JaHBbYHHU aKTUBU U IMIAaCHUBH CC OLICHABAT I10 JAHBYHHUTEC CTaBKH, KOUTO CC OYaKBa aa 6’I),Z[aT B
CHJia 3a n€puoja, B KONTO aKTUBBT CE peam3rpa Uik 1MaCuBbT CE ype;m/noracn BB3 OCHOBA Ha JaHBbYHHUTC
CTaBKH (I/I JaHBbYHHU 3aKOHI/I), I[eﬁCTBaHIPI HJIM OYaKBaHU Jia BJIA3aT B CUJIa KbM Kpas Ha OTYCTHHA IICPUO.

OtcpodeHnTe TaHBIM ce MPU3HABAT KaTO MPUXOA WM PAa3XOJ U ce BKIIIOUBAT B IevyandaTa WK 3arybara 3a
Mepuojia, OCBEH JI0 CTEIEHTa, A0 KOSATO JaHbKBT BB3HHKBA OT ONepalus WK ChOUTHE, KOETO € MPU3HATO
npe3 ChIIHS WIH Pa3IHueH MEPUO JUPEKTHO B COOCTBEHHS KalUTAIl.

Ileyan6a unu 3aryba 3a nepuoaa

I'pynata mpu3HaBa BCHYKM €NEMEHTH Ha TPUXOJUTE W pa3XomuTe IMpe3 Mepuoja B redandarta HIH
3ary0ata, ocBeH ako aageH MC®DO He U3KCKBa WM pa3peliaBa JApyro.

Hsxon MC®O ompenenst obcrosrencrsa, mpu kKouTo ['pynata npu3HaBa KOHKPETHH MO3HUIWU W3BBHH
revanbara win 3aryoara mpe3 Tekymms nepuo. Jpyru MC®DO u3uckBat wiM paspeniaBaT KOMIOHSHTUTE
Ha Jpyr BceoOXBaTEH J0XO0J, KOUTO OTTroBapsAT Ha neduuuimara Ha OOMIMTE MONOXKEHUS 338 TPUXOIH U
pasxony, 1a ObJIaT U3KITIOUEHH OT Mevandara Wiy 3arydara.

Pa3zxoau

OmnepaTuBHUTE Pa3XxoJy ce MPHU3HABAT B IevandaTa WM 3arybaTa MpH IOJI3BAHETO Ha YCIYTUTE MM Ha
JaTaTta Ha Bb3HHMKBAHETO HM.

I'pymara orunta ABa BHIa pa3XxOAM, CBBP3aHM C HU3MBIHEHHETO HA JOTOBOPUTE 3a JOCTaBKa Ha
YCIYTH/CTOKH/C KITUEHTHU: Pa3XOH 32 CKIIOYBAHE/TIOCTHTAaHE Ha JIOTOBOPA M Pa3XO/AX 3a M3IBJIHCHHE Ha
noroBopa. Koraro pasxoaute He OTroBapsAT Ha YCIOBHATA 3a Pa3CpOUYBaHE CHIVIACHO M3MCKBaHMATA Ha
MC®O 15, cpuuTe ce mpu3HaBaT KaTo TEKyIIM B MOMEHTa HAa BH3HHMKBAHETO MM KaTO HallpuMep He ce
OYaKBa J1a ObJIaT Bb3CTAHOBEHU HIIH MEPUOABT HA PA3CPOUBAHETO MM € JIO eHa TOJHHA.

CrnennuTe ONEpaTUBHH Pa3XxOId BHHATH CE€ OTpa3sBaT KaTO TEKYII pa3XxoJ B MOMEHTa Ha BH3HMKBAHETO
uM:

— OO0 1 aIMMHUACTPATUBHU pa3xou (OCBEH aKo HE ca 3a CMETKA Ha KJIMEHTA);

— Pasxonu 3a Opak Ha MaTepuaiHU 3aracy;

— Pa3xoau, cBbp3aHu ¢ U3NBIHEHNE Ha 3abKEHHETO;

— Pa3xonu, 3a KOHTO MpennmpHUATHETO HE MOXE Ja ONpeAenH, Jajld ca CBbP3aHU C YAOBJIETBOPEHO WIIH
HEYJIOBJIETBOPEHO 3aIbJKEHHE 32 U3ITbIHEHUE.

IIpuxoan

I'pynaTa npu3HaBa NpUXOAH, 32 J1a OTPa3M MPEXBHPIISTHETO HA 00CIIaHN CTOKH W/WIIN YCITYTH Ha KJIMEHTH, B
pa3mMep, KOITO oTpa3sBa Bb3HArPaXJICHUETO, Ha KOeTo ['pynaTa oyaksa Ja MMa MpaBo B 3aMsHA HA TE3U
CTOKH W/WJIH yCITyTH.

OCHOBHHUTE MPUXOAU, KOUTO ['pynaTa reHepupa ca CBbp3aHH ¢ MPOoAakOa Ha IeyaTHA MPOIYKIIUSL.

3a ;a ompeneny v U Kak Ja MpU3Hae MPUXoAH, ['pyrnara u3monsBa CIeIHUTE 5 CTHITKH:
1. Unentudunmpane Ha JOroBopa ¢ KIMEHT

2. Unentuduiivpane Ha 3ab/DKEHUATA 32 U3TBIHEHUE

3. OmpenensiHe Ha I[eHATa Ha CICIKATa

4. PasnpezienieHue Ha IieHATa Ha CAENTKATa KbM 3aIbJDKEHHSTA 32 U3IThIHECHHE

5. [lpu3HaBaHe Ha MPUXOIUTE, KOTAaTO Ca YAOBJICTBOPEHH 33 JbJDKCHUATA 32 U3ITBIIHEHHUE.

HpI/IXOZII/ITe CC IMpHU3HaBaT WM B JaJCH MOMEHT HJIM C TCUCHHUE Ha BPEMETO, KOIraTO HUJIM JTOKATO prHaTa
YAOBJICTBOPU 3aAbJDKCHUATA 3a U3IIBJIHCHUEC, HpeXBBpHHﬁKH OGCHIaHI/ITe CTOKM HWJIM YCJIYIrM Ha CBOHUTC
KIIMCHTH.
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I'pynata npu3HaBa KaTo 3aQbJDKEHUS IO JOTOBOP BB3HAIPaXKJCHHME, IIOJYyYEHO I10 OTHOLIEHUE Ha
HEYIOBJIETBOPEHU 3aJbJDKEHUS 3a W3II'BIHEHUE M T'M NPEACTABS KAaTO APYTH 3aIbJDKEHUS B OTYETa 3a
¢uHaHcoBOTO cherosiHue. [lo chius HauwH, ako [pymarta ynoBIETBOPH 3aIbJDKEHHE 33 W3IIBIHEHUE,
Mpear Ja TMoNyYd Bb3HArPaXKICHUETO, TO MPU3HaBa B OTYETa 32 (DMHAHCOBOTO CHCTOSHUE WMIIM aKTHB IO
JI0rOBOpa, UM B3EMaHE, B 3aBUCHMOCT OT TOBa JAJIM CE€ U3MCKBA HEIIO IPYro OCBEH OMPENEICHO BPEME 3a
MOJTy4yaBaHe Ha Bb3HArPaXKICHUETO.

[Mpuxoaure OT JMXBH Ca CBBP3aHH C IMPEIOCTABEHH 3aeMH. Te ce OTYMTAT TEKyIIO MO0 METOoAa Ha
eeKTUBHATA JINXBA.

[Mpuxoaure OT OUBHICHTH CE¢ NMPH3HABAT B MOMEHTAa Ha BB3HMKBAHE HAa MPABOTO 3a IMOJMy4YaBaHE Ha
TUTAIAHETO.

[TbpBOHAYATHO (PMHAHCUPAHHATA CE OTYMTAT KATO MPUXOIH 3a Obaenm nepuoau (GpuHaHCHpaHE), KOTaTo
MMa 3HaYMTElHA CUTYpPHOCT, ye ['pymara mie monaydyu (HUHAHCHPAHETO W IE U3MBIHH YCIOBUATA, TPU
KOHTO TO € oTiycHaTo. @uHaHCcHpaHe, Hemsmo 1a o0e3nietd ['pynaTa 3a TEKyIIo Bb3HUKHAIH Pa3X0/Iu ce
NpU3HABa KaTo MPHUXOJ B CHIIUS MEPHOI, B KOWTO ca Bb3HUKHAIM paszxomure. OUHAHCHpaHE, LEISI0 1a
KoMIeHcHpa ['pynara 3a HampaBeHH Pa3XoAu MO MPHUAOOWBAHE Ha aKTHBH, CE MPU3HABA KATO MPHUXOM OT
(buHAHCHUpaHE MPOMOPIMOHATHO HA HAyYKMCICHATa 3a TEepUoJa aMOPTH3alUs HA aKTHBUTE, MPHIOOUTH C
MOJTY4eHOTO (PMHAHCHPAHE.

AKTHBH U IaCUBH 110 A0TrOBOPH € KIIMCHTH

I'pynaTa nmpu3HaBa aKTHBU W/WIIHM MACHBH IO JOTOBOP, KOTATO €IHA OT CTPaHUTE MO JOrOBOPa € H3IThIHHIIA
3aAbJDKCHUATAa CH B 3aBUCHMOCT OT Bpb3KaTa MCEXKIY ):[eﬁHOCTTa Ha MpEANpUATUCTO U IUIAIIAHETO OT
KinueHTa. [pymarta mpeicraBsi OT/AENHO BCAKO OE3YCIIOBHO INMPaBO Ha BB3HArPaKJCHHUE KAaTO B3eMaHE.
B3emane e 6e3yci0BHOTO MPABO Ha MPEIIPUATHETO Ja OITYYH Bb3HATPaXkKICHHUE.

[MacuBu TO JOrOBOp ce MNpHU3HABAaT B OTYeTa 3a (PUHAHCOBOTO CBCTOSHHME, aKO KIHEHT 3arJalna
BB3HArpaXKaeHue wiu [pymata mmMa mpaBo Ha BB3HATPaXKACHHE, KOETO € Oe3yCIIOBHO, Npead Ja €
MIPEXBBPIICH KOHTPOJIa BHPXY CTOKATa WM yCIayraTa.

I'pymara mpusHaBa akTHBH IO JOTOBOp, KOTaTO 3aJb/DKEHHUSATA 3a HM3MBJIHEHHE Ca yIOBJIETBOPEHU U
IJIAIIaHEeTO He € ABKMMO OT CTpaHa Ha KJIMEHTa. AKTHB IO JOTOBOp € MPaBOTO Ha MPEANPHUATHETO Aa
IMOJIy4YXW BB3HArpaXACHUEC B 3aMsAHA Ha CTOKUTC WM YCIYTUTC, KOUTO MPCANPUATUECTO € IMPEXBHPJINIIO Ha
KITUEHT.

[Mocnenpamo I'pynara onpeness pa3mMepa Ha o0e3leHKaTa 3a aKTUB 110 JJ0IroBOpa B ¢hoTBeTCTBHE ¢ MCDO
9 ,,OMHAHCOBU HHCTPYMEHTH .

DUHAHCOBH PUCKOBE
Kpeoumen puck

Puckbt, 4e crpana mo (MHAHCOBM WHCTPYMEHTH - aKkTHBH Ha [pymata HAMa Ja ycree Ja W3IUIATH
3aJIBJDKEHHUETO CH U IIle MPUYMHK (PUHAHCOBA 3aryba Ha ['pynara.

Jluxeuoden puck

HI/IKBI/I}Z[HI/IS[T PUCK BB3HHUKBA OT BPEMEBOTO pa3sMUHABAHEC HAa JOTOBOPCHUTEC MAJACKHN HA MMAPUYHUTC aKTUBU
" 3aIbJDKCHUA W BB3MOXHOCTTA JIBXHUIUTE Ia HC Ca B ChCTOAHHC Ja YPEAAT 3aAbJDKCHHUATA CH KbM
I'pynara B cTaHAapTHUTE CPOKOBE.

Ilazapen puck

Puckbt, ue crpaBeyiuBaTa CTOWHOCT WIJIM OBJENIMTE MapUYHU MOTOLUM Ha (DMHAHCOBUS MHCTPYMEHT I
BapHpat Mopajau MPOMEHHU B MazapHUTE LeHH. [[a3apHUSAT pUCK ce ChCTOM OT TPU BHAA PHCK:
e Banymen puck - PUCKBT, Y€ CIpaBeIIMBaTa CTOMHOCT WU OBJCIUTE NapUYHU IOTOIM Ha
(UHAHCOBHS MHCTPYMEHT IIIe BApHUpPAT MOpaji MPOMEHU B OOMEHHHUTE KypCOBE.
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o Jluxeen puck - pUCKbT, Ue CIIpaBeJIUBaTa CTOMHOCT WM OBJICHIMTE NApUYHU MOTOIM Ha (PUHAHCOB
WHCTPYMEHT LIE BapupaT Nopagy NPOMEHU B NIa3apHUTE JTUXBEHU IIPOLEHTH.

o Jlpye yenosu puck - PUCKBT, Y€ CIpaBeJIUBaTa CTOWHOCT HMJIM OBJACIIUTE MapHYHH IOTOLW Ha
(UHAHCOBHS WHCTPYMEHT IIEe Bapupar MOpagd MPOMEHH B Ma3apHUTE ICHU (Pa3U4HU OT Te3H,
BB3HUKBAIIM OT JIUXBEH PUCK WIM BaJyTeH PHUCK), HE3aBUCHMO OT TOBA Jajl Te3W NPOMEHU ca
NpPUYMHEHH OT (pakTopH, CrieUpUYHH 32 OTIETHHS (PUHAHCOB MHCTPYMEHT WM HETOBUS €MHUTCHT,
WJIH OT ()aKTOPH, BIHSICHIA BbPXY BCHUKH MOJI0OOHN (PMHAHCOBY MHCTPYMEHTH, THPTyBaHHU Ha Ta3apa.

[Tonmntukata Ha I'pymarta 3a LSJIOCTHO YIpaBJIEHHE HAa PHCKOBETE € ChCPENOTOYCHAa M MMa 3a Iel Jia
HaMalli eBEHTYaITHUTE HeONMAronpusTHU eeKTH BbpXy (PMHAHCOBHUS pe3yiITar.

EdexTu oTr npoMenuTe B 00MeHHUTE KypPCcOBe

OdynknmroHanHaTa Banyta Ha ['pynara e ObirapckusT nieB. Bamyrara Ha mpeicTaBsiHe B KOHCOIHIUPAHUS
(UHAHCOB OTYET € OBJITaPCKH JICB.

Hacrosmust GrHAHCOB OTUYET € IPEACTABEH B XHMJISAIH JIeBa (XHII. JICBa).

YyxkaecTpaHHA BallyTa € BCsAKa BajyTa pa3uyHa OT (yHKIHMOHAIHATa BayTa Ha [ pymnara.

C)Z[CJIKI/ITC B 49YyXACCTpaHHa BaJlyTa CC€ BIIMCBAT IIbPBOHAYaIHO BLHB (bYHKI_[I/IOHaJ]Ha BaJlyTa, KaTO KbM
cyMara Ha 4yXJecTpaHHATa BayTa ce Ipuiiara 1eHTpainHus Kypc Ha benrapcka Haponna banka (BHbB) 3a
CbOTBETHATA BAJIyTa, KbM JlaTaTa Ha ClIeNIKaTa.

KprOBI/ITe pas3iivKi, BB3HUKBAIIW MPH YPCKAAHC Ha MapUYHH IMO3WLUK WM IIPpU IMPEUZYUCIIABAHC Ha
MapUYHATE TIO3UIUH Ha ['pynaTa mo KypcoBe, pa3iMuHU OT TE€3H, IPU KOUTO ca OMIIM MPEU3YUCICHH TPU
IIbPBOHAYAJIHOTO IPHU3HABAHC MPE3 MEpUoJa HIU B IPCAXOJHU q)HHaHCOBI/I OTYCTHU, CC€ MpPU3HABAT KaToO
revanba win 3ary0a 3a mepuoja, B KOWTO ca Bb3HUKHAIM, ¢ HAKOM M3KmoueHus cbriacio MCC 21 Ha
KYpCOBUTEC pa3jIMKW, Bb3HUKBAIIU 110 AaJiCHA MMapH4Ha IMO3UIHMA, KOATO IO CHHOIHOCTTA CHU IPEACTaBJIABa
4acCT OT HCTHAa MHBECTUI M HA OTUMTAIIA CC CTOIMAHCKA €AMHHUIIA B Y KJICCTPaHHA I[eleOCT.

Koraro mapuyHa mosuiids Bh3HHKBa B PE3YJITAT Ha CACIKA C YYXKJACCTPaHHA BajyTa M MMa MPOMSHA B
OOMECHHMsI KypC MEXKIy JaTaTa Ha CHeliKkaTa M JaraTa Ha ypeKIAHETO, Ce IMOsBsIBa KypcoBa pasiivKa.
Koraro cienkaTta Ob1e ypeaeHa B paMKUTE Ha ChIIUS OTYCTECH MEPHOJI, IIPE3 KOWTO € Bb3HHMKHAJIA, Iisj1aTa
KypcoBa pasiiika ce Mpu3HaBa npe3 aaaeHus nepuoi. Ho xorato cienkara 0b1e ypeneHa mpe3 cieaBall
OTYETEH IIEPUOJ, KypcoBaTa pa3iiiKa, MpU3HATa Mpe3 BCCKHM OT MEXKIAMHHHUTE MEPHOIAM 10 JaTara Ha
YPEXIaHETO, Ce OMPEALIs OT IPOMsHaTa Ha OOMEHHUTE KyPCOBE MPE3 BCEKH MEPHOI.

Koraro nevasnba miun 3aryda oT HelmapryHa MO3KMIUS € OTpa3eHa AUPEKTHO B COOCTBEHHS KAlUTAaJ, BCEKH
OOMCHEH KOMIIOHEHT OT Ta3u Iedaiba WM 3ary0a ce mpu3HaBa B Apyr BceoOxBaTeH noxoj. Koraro
rmevanba win 3aryda OT HemapuyHa IO3MIMS € OTpa3cHa B IedaidaTa WM 3arydata, BCEKH OOMEHEH
KOMIIOHEHT OT Ta3M reJayioa uiM 3ary0a ce mpu3HaBa KaTo nedanda wid 3aryoa.

Korato onpenenean MC®DO u3nckBaT HIKOW MeYaION HITH 3aryOH OT aKTHBHU J]a CE OTPa3sBaT JUPEKTHO B
COOCTBEHMsI KamuTal M KOraTo TaKbB aKTHB C€ OIeHsBa B uyxjaectpanHa panmyra, MCC 21 wusucksa
MpeolleHeHaTa CTOMHOCT Ja Obje Mpen3uuclicHa, M3MOJI3BAlKH Kypca KbM JlaTtaTa Ha ONpelelsHe Ha
CTOHHOCTTa, B pE3ylATaT Ha KOETO C€ IOJydaBa KypcoBa pa3iinka, KOATO CHIIO C€ IMpPU3HAaBa B JPYyr
BCeOOXBATEH JI0XOJI.

I'pynara mpaBu IpeoLieHKa Ha MO3ULHMUTE CU B YYXJAECCTPAHHA BallyTa KbM Kpas HA OTYETHUS MEPUON U
TEKYLIO NPe3 OTYETHUS IIEPUOL.

[To3unuure B 4dyXjecTpaHHa BallyTa KbM JlaTaTa Ha OTYETa ca OLEHEHW B HACTOSUIUS KOHCOJMAMPAH
(PMHAHCOB OTYET IO 3aKIIOUNTENHUA Kypc Ha BHB.
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C‘leTOBOI{HI/I NpeaAnoJa0oKCHUA U l'lpl/lﬁJ'II/l3I/lTe.]1Hl/l CYETOBOAHU IMPEHCHKHU

B pesyntaTr Ha HecHMrypHOCTTa, MpUCHINA Ha JAeiIoBaTa JEHWHOCT, MHOTO CTaTHH OT KOHCOJHUIUPAHUS
(bMHAHCOB OTYET HE MOAJISKAT Ha TPENM3HA OI[EHKA, a CaMO Ha IPUOIU3UTENHA OlleHKa. [I[pubau3uTenauTe
OIIGHKH Ce OICHSBAT B3 OCHOBA HA Hali-aKTyajlHAaTa HAMYHA ¥ HAJAEXKIHA HHPOPMAITHUSL.

Wznon3eanero Ha pa3yMHH NPUOIH3UTEIHU OIECHKU IMPEACTABIsBA OCHOBEH CIIEMEHT B M3TOTBSHETO HA
(MHAHCOB OTYET U HE HaMaJsBa TsAXHATa AocToBepHOCT. [IprnaraneTro Ha MexIyHapOoHUTE CTaHAAPTH 32
(MHAHCOBO OTYMTAHE M3HMCKBAa OT PHKOBOJICTBOTO Ja MPWIOKH HSKOW CUETOBOJHHU MPEANONOKEHHUS H
MPHUOJIMZUTEIIHA CUCTOBOJHHM TIPEIICHKH TMPH H3rOTBSIHE HAa (UHAHCOB OTYET W MPH OINpeJelsHe Ha
CTOIHOCTTa Ha HIKOW OT aKTHBWTE, MACHBHTE, IPUXOAWUTE U pa3xonuTe. Bcuuku Te ce M3BBpLIBAT Ha
OCHOBaTa Ha Hai-IoOpaTa MpeleHKa, KOATO € HalpaBeHa OT PBHKOBOJACTBOTO KbM Kpasi Ha OTYETHHS
nepuoj. [lelicTBUTENHUTE pe3ylaTaTd Ouxa MOINM Jla Ce pa3iudaBaT OT MPEICTaBEHUTE BbHB
KOHCOITUIMPaHUsl (PHHAHCOB OTYeT.

HNanena mnpuOIM3UTENHA OICHKA TMOUIGKH Ha MpepasriekJaHe, aKo HACTBIAT IPOMEHH B
oOcrosiTencTBaTa, Ha KOHUTO C€ OCHOBaBa, WJM B pE3ylNTaT OT TNoOJy4YeHa HOBa HH(OpMAIHS WIH
JOIBIHUTEIIHO HAaTpynaH onwuT. [IpepasriexpaHero Ha NpPUOIM3UTENHATA OIEHKAa HE Ce CBBpP3Ba C
MIPEIXOAHU TIEPUON U HE MPENICTaBIsIBa KOPEKIIHS Ha TpelKa.

EdexkrpT OT mpomsHata B CUETOBOJHA NPUONM3UTENHA OICHKA, C€ TPU3HABA IMEPCIEKTUBHO Ype3
BKJIIOUYBAHETO My B OTUETa 3a BCEOOXBATHHS JIOXOA 3a MEpHOa Ha MPOMSAHATa, aKO IPOMSIHATA 3acsira caMo
TO3H MEPUO/] MITH TIEPUOJia Ha IPOMSIHATA M OBJICIIH NEPUOJIH, aKO IPOMSHATA 3acsira U ObJICIIH TepPUOIH.

I[OTOJIKOB&, JOOKOJIKOTO ITpOMsAHAaTa B CUCTOBOJHATA HpI/I6J'II/I3I/ITeJ'IHa OIICHKa BOAM 10 NPOMCHU B aKTUBUTC
" MMaCUBUTE, UJIK C€ OTHACA 1O KOMIIOHCHT OT KaIlluTalla, Td CC IIpHU3HaBa YpE€3 KOPpHUTUpaHEC HA OaancoBaTa
CTOMHOCT Ha CBBbpP3aHUA aKTUB, TIaCUB WJIM KOMIIOHCHT OT KaIllMTalla B II€pUOaa Ha IIpoMiaHaTa.

JIn3uHr
JIn3uHroaarea

MC®O 16 He mpoMeHS CHIIECTBEHO CUETOBOAHOTO OTYMTaHE Ha JIM3WHra 3a JIM3WHTrojarenure. Te
MPOIBIDKABAT J1a KIaCH(PHUIUPAT BCEKH JIM3UHTOB JIOTOBOP KaTO (DMHAHCOB WMJIM ONEPATHBEH, MpHIIAraiiku
Ha TpaKTHKa IpaBuia aHaitornyHu Ha te3u Ha MCC 17, KOUTO ca 1o ChIIECTBO MPEXBBPICHU U B HOBUS
MCOO 16.

Dunancos au3uHe

OUHAHCOBUSAT JIM3HHT, IPU KOUTO ce TpaHcdeprpa U3BbH [ pymnaTa chlliecTBEHATa YACT OT BCHUKU PUCKOBE
W CTOMAHCKU HM3TOJIH, TPOU3THYAIIHN OT COOCTBEHOCTTA BBPXY aKTHBA I0J (PMHAHCOB JIM3WHT, CE U3MHCBA
OT ChCTaBa Ha aKTUBUTE HA JIM3UHTOAATENS MPU MPUXBBPIIAHE KbM JIM3UHTOMNONYyYaTENs] HA aKTHBA U Ce
mpeicTaBs B OTYeTa 3a (PMHAHCOBOTO CBHCTOSHHE KAaTO B3eMaHE ChC CTOWHOCT, paBHAa Ha HETHATa
WHBECTHIIMS OT JU3WHTa. HeTHaTa MHBECTUIIMSA B JM3MHIOBHS JOTOBOP IPENCTAaBIsIBA Pa3lHUKaTa MEXIY
cbopa OT MHUHUMAJIHUTE JIM3UHTOBH IUIAIAHUS MO JOroBopa 3a (PMHAHCOB JIM3MHT U HerapaHTHpaHaTa
OCTaThb4HA CTOWHOCT, HAYWCJIEHA 3a JIM3UHroJaTells, U He3apaboTeHUAT (UHAHCOB A0Xxol. Pasmmkarta
MEXKIy OajaHcoBaTa CTOMHOCT Ha OTJaJIeHHs Moj] (PMHAHCOB JIM3UHT aKTUB 1 He3abaBHATA (CrIpaBe/InBaTa
My MpOJa)KHa) CTOWHOCT Ce MpHU3HaBa B OTYeTa 3a BceoOXBaTHUS a0xo[ (B meuanbara wim 3arybara 3a
rojIiHaTa) B HAYAJIOTO Ha JTM3UHTOBHSI JOrOBOP (TIpH TIpEIaBaHETO HA aKTHBA) KaTo JIOXOJ] OT IMpojaxoa Ha
aktuBd. [Ipu3HaBaHeTo Ha 3apa0oOTeHUs] (UHAHCOB MPUXOJ KATO TEKYII JIMXBEH MPUXOJ CE€ OCHOBaBa Ha
MPHUJIATAHETO Ha METOJIa Ha e(peKTHBHATA JIMXBA.
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Onepamu@eH JU3UHS

HaeMoparensar npoabikaBa ga MPUTEKaBa ChLIECTBEHA YAaCT OT BCUYKU PUCKOBE M CTONAHCKH H3TOAHM OT
COOCTBEHOCTTa BHPXY JlajieHus akTHB. [lopaau ToBa TO3M akTHB MPOJBIDKaBa Jia € BKIIOUEH B ChCTaBa Ha
HErOBHTE UMOTH, MalllMHU M 00OpYJIBaHE KaTO aMOpPTH3alHMsTa My 3a Mepuoja ce BKIOYBA B TEKYIIUTE
pasxomu Ha nu3uHrogartens. [IpuxomabT OT HaeMH OT ONepaTHBEH JH3WUHI ce NMpH3HaBa Ha Oa3aTa Ha
JIMHEUHUS METOJ B NPOJBIDKEHHE HA CPOKA HA ChOTBETHHUS JIM3UHI. [IbpBOHAYAIIHO HAIIPABEHUTE MPEKU
pa3xonu BbB BPB3Ka C IOTOBAPSIHETO M YPEKJAHETO Ha ONepaTUBHUS JIM3HHT, ce J00aBAT KbM OallaHcoBaTa
CTOMHOCT Ha OT/IaJICHUTE aKTUBU U CE MPU3HABAT Ha 0a3ara Ha JTMHEHHMs METO/ B IPOJBIKEHHE HA CPOKa
Ha JIM3UHTA.

JIu3uHromoJy4ares

MC®O 16 ycraHOBsIBa JM3UHTOIIONYyYATEIUTE JAa OTYATAT BCHUYKH JIM3UHTH IO €AWHEH MOJET, KOWTO
Hasara 0ajJaHCOBOTO UM TPU3HABAHE, 10 MOJI00KE Ha OTYMTaHEeTO Ha GuHaHcoBHs u3uHT 1o MCC17.

OM@HK(I 3a npusHaeane Ha Ju3uHe

Ha navannarta mara Ha Jm3uHTa (MIO-paHHATA OT JBETE JATH - JaTaTa Ha JU3UHTOBOTO CIIOPAa3yMEHHE WU
JaTaTa Ha aHTQKHPAHETO HA CTPAHHUTE C OCHOBHUTE YCIOBHS Ha JIM3UHTOBHUA JoroBop) ['pymara mpasu
aHaJIM3 M OICHKA JTali JTaJIeH JOTOBOP MPECTaBIsABA WM ChAbPKA €IEMEHTH Ha JU3UHT. J[ameH morosop
MIPECTaBIIsABAa WM ChIAbpXKa JM3UHT, aKO IO CHjaTa Ha HETO C€ MPEXBBPJAT CPEIly Bb3HATPaXICHHUE
MPaBOTO HA KOHTPOJ HAJI M3MOI3BAHETO HA aJIeH aKTHB 32 OINPENEIICH MEPHUOI OT BPEME.

3a ma ompemeny Aand MO CHjaTa Ha JOTOBOP C€ MPEXBBPJS KOHTPOJ HaJ M3IOI3BAHETO HA OMPEICICH
akTuB ['pymara mpelneHsBa Jaau mpe3 Meus Mepro] Ha IOI3BaHe UMa CISIHUTE MpaBa;

— TMPaBOTO Ja TOJydaBa IO CHIIECTBO BCHYKH MKOHOMHYECKH IOJI3U OT M3MOJI3BAHETO HA ONMPEACIUHES
AKTUB;

— TPaBOTO Jia ONpeeNis U PhKOBOIM M3MON3BAHETO U EKCIUIoaTalMATa Ha MACHTU(UUUpPaHUs Oa3uceH
aKTUB.

Cpox Ha u3uH208Us 002080

IIeproabT Ha JIN3UHTOBHSL IOTOBOP € HEOTMEHUMHMSI IIEPUOJT HA JIM3UHIA, 3a€IHO C:

— MEpUOaNTEC, MO OTHOUICHUEC, HA KOUTO CHIICCTBYBA OIIHMA 3a YAbJ’KaBaHC HA JIM3BUHTOBUA JOI0OBOP, aKO
€ I0CTaThUHO CUTYPHO, ue ['pymnaTa Iie yrpa>kH! Ta3H OIIIUs;

— INEpUOaANTE, MO OTHOUICHMWEC, HAa KOMTO CHIICCTBYBaA OIIIUA 3a IMPEKpaTsABAaHC HA JIM3UHIOBHA JOrOBOp,
aKo € JOCTaTh4YHO CUTypHO, Ye ['pymnara HioMa J1a yIIpayKHU Ta3M OILIHSL.

[Ipu ompenensHeTo Ha CpoKa Ha JM3UHTOBUTE JTOTOBOPH, PBKOBOJACTBOTO Ha I'pymaTta B3eMa MpEeIBUI
BCHUYKHU q)aKTI/I u O6CTO$IT€J'ICTB3, KOUTO Ch3JaBaT MKOHOMHYECCKN CTUMYJIM 3a yIpaXHABaHC Ha OIIIUA 3a
YABJDKaABAaHE HWJIM 3a HEC YIPaXXHABAHC Ha OINWA 3a IIPCKpaTsdBaHC. OHHI/II/ITG 3a YyObJDKaBaHC (I/IJII/I
MEPUOJUTE, CIe]l OMIUATA 3a MpEeKpaTsBaHe) ce BKIIOYBAT B CPOKA HA JIM3WHTA CAMO, aKO € JIOCTATHYHO
CUTYpHO Ja ObJaT yabJDKeHH (WM Ja He ObaaT mpekparteHu). OleHKaTa Ha OMIMUTE CE€ MpepasriieKaar,
aKO HACTBIIM CHUIECTBEHO CHOMTHE HMIIM CHIIECTBEHA IPOMSHA B OOCTOATEIICTBATA, KOWUTO JIa ca TIOA
JUCKpenusTa Ha ['pyrara u ChIIEeBPEMEHHO J1a 0KaXKaT BIMSHUE BbPXY OLICHKATA.

preoyaqafmo npusHaeaHe u oyeHAsane

Ha pmarata nHa craptupaHe Ha JHM3UMHTOBUTE JOrOBOpH (ZaTaTa, Ha KOATO Oa30BUSAT aKTHB € Ha
pasmnoioKeHue 3a TOJI3BaHE OT CTpaHa Ha JPYXKECTBOTO-TM3MHTOINONYYATeN) B OT4eTa 32 (DMHAHCOBOTO
CHCTOSIHME Ce MPU3HABAT aKTHB ,,IPaBO Ha MOJI3BaHE” U 3abJDKEHUE 110 JIN3HHT.

LlenaTa Ha npuaOOMBaHE HA AKTUBHUTE ,,[TPABO Ha MOJI3BaHE™ BKIIIOYBA!

— pa3Mepa Ha ’bpPBOHAYAJIHATA OLIEHKA Ha 3abJDKEHUSTA 110 JIU3UHT;

— JM3WHIOBH IUJIAIIAHUS, U3BBPIIEHU KbM WUJIH MPEIU HavajJHaTa AaTa, HAMaJeHHU C MOIYYeHUTE CTUMYITH
10 TOTOBOPHUTE 32 JIU3UHT;
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— IIbPBOHAYAJIHUTE NPEKUM Pa3XxOdW, W3BBPIICHH OT JPYXKECTBOTO, B KauyeCTBOTO My Ha
JIM3UHTOIIOTyYaTed;

— pa3xonau 3a BB3CTaHOBsBaHE, KOUTO I'pymara e HampaBH 3a JEMOHTAaX M IpeMecTBaHe Ha 0a30BUS
aKTHB, BBH3CTAHOBSBAaHE Ha O0EKTa, HA KOWTO aKTUBBT € Pa3IONIOKEH, MM BH3CTAHOBSIBaHE Ha 0a30BHSA
aKTHB B CbCTOSIHUETO, U3UCKBAHO CHIJIACHO JIOTOBOPA;

I'pynara amopTH3upa akTuBa ,,ipaBO Ha MON3BaHE” 3a MO-KPATKUAT MEPHOJ] OT MOJE3HHS KUBOT U CPOKa
Ha JIM3WHTOBHS JIOTOBOP. AKO COOCTBEHOCTTa BHPXY aKTHBA CE MPEXBBHPIS IO CHIIATA HA JIM3MHTOBUS
JIOrOBOP 0 Kpasi Ha CpOKa Ha JI0TOBOpPA, TO FO aMOPTHU3HPa 3a TIOJE3HUSI MY JKHUBOT.

AXTUBHUTE ,,[TPABO HA IMOJI3BaHE” ca MPEACTABAT B OTICIHA CTaTHs B OTYeTa 3a (PMHAHCOBOTO ChCTOSHUE, a
TSXHATA aMOPTH3AlUs — KbM Pa3zxomu 3a aMopTH3aius B OT4eTa 3a BCCOOXBATHUS JIOXOI.

3aapDKEeHUATA 110 TU3WHT BKIIIOYBAT HETHATA HACTOAIIA CTOMHOCT Ha CIIEAHUTE IM3UHTOBH TUIAIAHUS:

— (UKCHpaHM IUIAMAHUS (BKIIOYUTENHO (PUKCUPAHU O CHIIECTBO JIM3MHIOBU TUIANIAHUS), HAMAJICHU C
MOJUIeXKAIINTE Ha MJIaIlaHe TU3UHTOBU CTUMYJIIN;

— TPOMEHJIMBHY JU3UHTOBH IJIAIIAHNS, 3aBUCEIIN OT UHJEKCH HJIU MPOLIEHTH;

— [eHaTa 3a yIOpaXHSBaHE Ha ONIHMATA 32 TOKYMNKAa, aKO0 € JOCTaThYHO CHUTYpHO, Y€ IPYKECTBOTO-
JIU3WHTONOTyYaTeN 1€ MOoI3Ba Ta3u OMIHS;

— IUJIAIIAaHUS Ha CaHKUMHU 3a IpeKpaTsBaHe Ha JIM3MHTOBHUTE JIOTOBOPH, aKO B CpPOKAa Ha JH3UHTOBUS
JIOTOBOp € OTpa3eHOo YIpaXHSIBAHETO Ha OMIMS 3a IMpeKpaTABaHETO Ha JOroBopa OT CTpaHa Ha
JPY>KeCTBOTO-TU3UHT OO yyaTed;

— TapaHUuM 32 OCTaTbyHa CTOMHOCT.

JIM3MHTOBY IUTAIIAHKS C€ AUCKOHTHUPAT C JINXBEHMSI POLIEHT, 3aJI0KEH B JOTOBOPA, aKO TOM MOXe /1a Objie
HEIOCPEICTBEHO OIpe/eNieH WM ¢ Au()epeHIHaIHNs JIUXBEH MPOIEHT Ha JPYXKECTBOTO, KOHUTO TO OH
TUTaINano, B ciayvai e 3aeMe ()MHAHCOBHU CPENICTBA 3a CXOJICH MEePUOJT OT BpEMe, IIPU CXOJHO 00e3NeUeHue,
1 B CXOJIHAa HKOHOMHYECKa Cpefa.

JlusuHroBHTE TUIAIIAHUS (BHOCKH) CHIBPXKAT B OMPEAEICHO CHOTHOIICHNE (DUHAHCOBUS pa3XxoJl (JIMXBa) U
MpHUIaamara ce 4acT OT JM3UHTOBOTO 3aabibKeHue (TaaBHuma). GrHaHcOBUTE pa3xoiy ce€ HaYUCIIABAT B
oT4eTa 3a BCEOOXBAaTHHUs J10X0J (B mevanbaTa wiM 3arybata 3a roJiHaTa) Ha JPYXKECTBOTO Mpe3 Meproja
Ha JIM3MHTa Ha TepHoAWYHa 0a3a, Taka 4e Jia ce MOCTUTHE MOCTOSHEH JIMXBEH IPOIEHT 3a OcTaBaliarta
HeHM3IUIaTeHa YacT OT TVIABHUIIATA MO JIM3UHTOBOTO 3aJbJDKEHHE, KATO ce MPEACTaBAT KaTo ,,(pUHAHCOBH
pasxonu”.

Tlocnedsawo oyenssane

I'pymara e u3bpano ga mpuijiara Mojesia Ha IieHaTa Ha MpuaoOMBaHE 3a BCUYKH CBOM aKTHBH ,,IIPaBO Ha
moJi3BaHe”. AKTUBUTE ,,[TPABO HA MOJI3BaHE” CE MPEACTABAT B OTYETA 32 (PMHAHCOBOTO ChCTOSIHUE IO IIeHa
Ha mnpuaoOMBaHe, HaMajicHa C HaTpylaHaTa aMOpTH3alus, 3aryOM oT o00e3leHKa M KOPEKIHHTE,
BCJIC/ICTBUE HA MPEOIICHKH ¥ KOPEKIIMK Ha 3ab/DKCHUETO T10 JIN3HHT.

prHaTa OICHsABA ITOCICABAIIO 3aABJIDKCHUCTO 110 JIM3UHI" KaTO:

— yBC€lIM4aBa OamancoBaTa CTOﬁHOCT, 3a Jia OTpa3u JIMXBaTa I10 3aAbJDKCHHUATA 110 JIM3UHT

— mamaisgsa OamaHcoBaTa CTOﬁHOCT, 3a Jia 0Tpa3u U3BBPUICHUTC JIM3UHTOBU IJIallIaHUA;

— IIpeoucHABa OayracoBaTa CTOMHOCT Ha 3aAbJDKCHUATA IO JIM3UHI, 3a Ja OTpa3u NPCOLCHKUTC WA
HU3MCHCHUATA Ha JIM3UHIOBUSA JOI'OBOP,

— TapaHIUMHUTE 3a OCTaTbdHa CTOMHOCT ce mpepasricxigaT 1 Kopurupar, ako € HCOGXO):[I/IMO KbM Kpas Ha
BCCKH OTUCTCH IICPUOI.

Omuumane Ha U3MEHEHUs HA TUBUHEOBUS 002060]?

HI/I3I/IHI‘OHOJIy‘~IaTeJI$[T OTYuTa UBSMCHCHHUECTO HA JIN3UHI'OBUS I[OI‘OBOp KaTo OTACIICH JIM3HUHI', aKO:
— UW3MCEHCHMETO yBelIMuyaBa 00XBaTa Ha JIM3WHTOBHUS JOrOBOP, KaTo 100aBsi HOBO ,,ITPABO Ha MOJI3BaHe” Ha
C€NH UJIK I1OBCYEC NJOIIBJIHUTCIIHNU 6330BI/I aKTUBU, U
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— BB3HATPAXKICHUETO IO JIM3UHTOBHS JOTOBOP CE€ VyBEIMYaBa CBhC CyMa, CBH3MEpHUMa ChC
CaMOCTOSTEIIHATA TIeHA 33 YBEIIMYCHUETO B 00XBaTa M €BEHTYAIHH KOPEKIIMH Ha Ta3W IIeHA 3a OTpa3siBaHe
Ha 0OCTOSATENCTBA MO0 KOHKPETHUSI JIOTOBOP.

B To3u ciydaii M3MeHeHMATa ce OTYMTA KAaTO OTJCNCH JIM3HMHI, 3a KOWTO B OTuYera 3a (PMHAHCOBOTO
CBCTOSIHME, KbM JaTaTa Ha BIM3aHE B CHJIa HA U3MEHEHHUETO ce MPU3HABAT aKTHUB ,,IPaBO Ha IOJI3BaHE” U
3aIbJKEHHE 110 JTU3UHT.

AKO M3MEHEHHETO B JIN3MHIOBUA JIOTOBOP HE € OTYETeHO KaTo OTAeNeH JM3UHT KbM JaraTa Ha BiIM3a B
CHJIa Ha U3MEHEHUETO, IPY’KECTBOTO:

—  pasnpezaens Bb3HarpaXAcHUETO B IPOMEHEHUS JOr0BOP;

—  ompeznens CpoKa Ha U3MEHEHHs JIM3UHIOB JOTOBOP; U

— IIPEOLICHsIBA 3aJbJDKEHUETO M0 JIU3UHI, KaTO JUCKOHTHUPAa KOPUIMPAaHWUTE JIM3UHIOBH IUIALIAHUS C
KOPUTHPAHUs JUCKOHTOB IPOLICHT, KOWTO € JIMXBEHUAT IPOLEHT, 3aJ0KEH B JOroBOpa 3a OCTaTbKa HA
cpoka My Wi audepeHInpanus JINXBEH MPOIESHT KbM JaTaTa Ha BIIM3aHE B CHJIA HA U3MEHEHUETO.

KpaTKOCpO‘IHI/I JIM3UHI'OBHU JOIOBOPU M JIM3UMHI'OBHU OOTI'OBOpPH, 0a30BHAT aKTHUB, IIO KOHMTO € C HHCKa
CTOMHOCT U IMPOMCHJIMBHY JIM3UHI'OBU IIAIIIAHNA, CBbP3aHU C U3II'bJIHCHUC

HJIaH_[aHI/IHTa BbB BpPBb3Ka C KPATKOCPOYHH JIM3MHTOBU JOTOBOPU U JIMSUHI'OBU OOrOBOpH, IO KOHUTO
6330BI/I$[T adKTHNB € C HHUCKa CTOﬁHOCT, KaKTO M MNPOMCHJIMBUTE JIM3WHTOBU IUIAIlaHUA, KOUTO HE Ca
BKJIIOYEHH B OIIEHKATa Ha 3aB/DKEHHETO IO JHM3HHT C€ MPHU3HABAT AMPEKTHO KAaTO TEKYIIM Pa3sXOId B
oTyera 3a BCeOOXBaTHHUS N0xoJ (B medanbaTa WM 3arybaTa 3a rogdHaTa) Ha 0a3a JMHEEH METOJ 3a
nepro/ia Ha JIM3HMHTA.

Pa3zxoam mo 3aemmn

Pa3xoaure mo 3aeMu, KOMTO MOTaT MPSKO Jia c€ OTHecaT KbM IMPHIOOMBAHETO, CTPOUTEICTBOTO HIIH
MIPOM3BOCTBOTO HA €AMH OTTOBApAI Ha yCIOBUATA aKTUB, CE KATUTAIM3UPAT KaTO 4acT OT CTOMHOCTTAa Ha
TO3M aKTuB. [Ipyrute pa3xoau 1o 3aeMU ce IPU3HABAT KaTo Pa3Xo/l.

OTI‘OBapS[IlI Ha yCJIOBUATA aKTHB € aKTUB, KOWUTO MO HeO6XOI[I/IMOCT H3HUCKBA 3HAYUTCIICH IIEPUO OT BPEME
3a MOJAr0oTOBKa 3a HEroBaTa MpeIBMK/IaHa yrnoTpeda 1in npoaaxoa.

Pasxoaure 1O 3aeMH C€ KalMTaJIM3UpaT KAaTo 4YacT OT CTOMHOCTTA Ha aKTHBa, KOTaTO CHINECTBYBA
BEPOSTHOCT, Y€ Te IIe J0oBemaT 10 OBbJE MKOHOMHUYECKH MMOJI3K 3a ['pymaTa W KOrato pa3xoiuTe MoraT
a ObAT HAIEKIHO OLICHEHU.

Pa3x0111/1Te 10 3a€MH, KOUTO MOratr Jaa 6’bIIaT IIPSAKO OTHECCHU KbM HpI/I)Z[OGI/IBaHe’TO, CTpOUTEICTBOTO WUJIN
IIPOU3BOJCTBOTO Ha JAaACH OTroBapsIl Ha YCJIOBHATA aKTUB, Ca OHE3U pa3dXOoAH I10 3a€MU, KOUTO Ouxa OMIH
I/I36€I‘HaTI/I, aKO pasxoabT IO OTroBapAIIrd Ha yCJIOBUATA aKTUB HE € Ooun H3BBPIICH.

prHaTa KaruTajiu3upa pasxoJuTe 1o 3a€MH KaTO 4acCT OT CTOMHOCTTA Ha OTroBapslIrsa Ha YCJIOBUATA
AKTHUB Ha Ha4YaJIHaTa JaTa Ha KalluTaJIu3aius.

HavannaTta nata Ha xKanuTaiau3anusTa € JaTaTa, Ha Koato ['pymara 3a mbpBU BT YJOBIETBOPH CIEAHUTE
YCIIOBUS:

M3BBPIIU Pa3XOAUTE 3a AKTUBA;
® U3BBHPIIN Pa3XOJUTE MO 3aEMHUTE; KAKTO U
MpeanprueMe ISHHOCTH, HEOOXOIMMH 3a MOATOTBAHE HA aKTHBA 3a MPEABIKIaHATA My YIIOTpeOa WiIH
nponaxoa.
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I'pynaTta nmpeycTaHoBsiBa KalUTAJU3UPAaHETO HAa pa3XOJUTE IO 3a€MU 3a IBJITM NEPUOAHU, IPE3 KOUTO €
MPEKbCHATO aKTUBHOTO MOI00pEHUE Ha OTTOBAPSIIIL Ha YCIOBUSITA aKTHB.

I'pymara mpekpatsBa KalUTaIM3alMUATa HAa Pa3XOIMUTE IO 3a€MH, KOTaTo ca MPHUKIYECHH B 3HAYUTEIHA
CTCIICH BCHUYKHU Z[eﬁHOCTH, HeO6XOZII/IMI/I 3a IOATOTBAHCTO Ha OTTroBapsAlUA Ha YCJIOBUATA AKTHB 3a
MpeABIKAaHaTa yroTpeda Witk mpoaaxoa.

Y Ci10BHM AKTHBH M IACUBU
Y cIoBeH nacus e€:

® BB3MOKHO 33JIbJDKCHHE, KOETO IPOM3/IH3a OT MHHAJM ChOMTHS M YHMETO ChIISCTBYBaHE Ie ObIe
MIOTBBPICHO CaMO OT HACTHIIBAHETO WMJIM HEHACTHIIBAHETO HA €JHO WJIM MOBEUYE HECUTYPHHU OBICITH
CHOUTHSI, KOUTO HE MOTaT Ja ObJaT U310 KOHTpOJIMpaHu oT ['pynara; wiu

® HACTOSAIIO 3ab/DKCHUE, KOCTO MPOU3/IN3a OT MUHAIIU CHOMTHSI, HO HE € IPU3HATO, 3aI0TO:
- HE € BEPOSITHO 3a MOracsIBaHeTo My Jia ObJe HeOOXOIUM H3XOMASIL IIOTOK OT PECYPCH, ChAbPIKAIIH
MKOHOMMYECKH IT0JI3H; NN
- cyMara Ha 3aJb/DKCHHETO HE MOKE J1a ObJIe ONpeelieHa ¢ ToCTaThuHa CTEIECH Ha HAJCKTHOCT.

VY CIIOBEH aKTHB € Bb3MO)KEH aKTUB, KOWTO MPOU3JIM3a OT MUHAJIM CHOMTHS U YMETO ChIIECCTBYBAHE I1I¢ ObJIe

MOTBBPJCHO CaMO OT HACTBIIBAHETO WJIM HEHACTHIIBAHETO HA €IHO WJIM TOBEYEe HECHTYPHU ObJICHIH
CBOUTHS, KOUTO HE MOTaT Jia ObJIaT H3ISII0 KOHTpoupanu ot [ pynara.
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1. KOHCO/IUAUPAH OTYET 3A ®PUHAHCOBOTO CBbCTOSHHUE

1.1. UmoTH, MALLIMHHU U CHOPBKEHUA

Maumnu u | Tpancnoprun | pyru Kanuray-
ewn | Crpamu o0opoynBaHe | cpeiacTBa aKTHBH SHpaHu Obwo
pasxoau
OT4eTHA CTOHHOCT
Canno xkbm 31.12.2022 4 836 6 047 43 704 1330 6 662 - 62 579
IMocTenumm - - 1353 415 250 - 2018
snesmn - - (956) (62) (58) -1 (1076)
IIpeoLieHKK PU3HATH B PE3EPB 239 532 - - - - 771
Bb3cranosenu obesleHkn BB OP - 932 - - - - 932
Caano xkbm 31.12.2023 5075 7511 44 101 1683 6 854 - 65 224
IMocTbnuim - - 808 - 13 19 840
W3znesmn - - - (56) - - (56)
Canno xkbm 31.3.2024 5075 7 511 44 909 1627 6 867 19 66 008
AMopTH3an U
Canno kbm 31.12.2022 - 536 25530 1100 4 689 - 31855
IMocTbrunu - 138 1782 154 270 - 2 344
snesmn - - (335) (62) (58) -l 455)
Caano kbm 31.12.2023 - 674 26 977 1192 4901 - 33 744
IMocTbnuim - 36 447 44 69 - 596
W3znesmn - - - (56) - - (56)
Canno xkbm 31.3.2024 - 710 27 424 1180 4970 - 34 284
banancoBa croifHoCT
BanancoBa croitnoct kbm 31.12.2023 5075 6 837 17 124 491 1953 - 31480
BaaancoBa croitnoct kbMm 31.3.2024 5075 6 801 17 485 447 1897 19 31724
1.2. HemaTepuaJHu aKTHUBH
r::;ggi“;‘:l" Jpyru akTtusu Oo6wo
OT4yeTHA CTOHHOCT
Cajno xpm 31.12.2022 3532 44 3576
IMocTenumm 41 - 41
Usnesnu - (18) (18)
Caano xkbm 31.12.2023 3573 26 3599
Canno kbm 31.3.2024 3573 26 3599
AMopTH3an U
Canno xkbm 31.12.2022 3473 33 3 506
IMocTenumm 9 2 11
Usnesnu - (18) (18)
Caano kbm 31.12.2023 3482 17 3499
IMocTenumm 4 4
Canno xkbm 31.3.2024 3486 17 3503
banancoBa croifHoCT
Banancosa croiinoct kbm 31.12.2023 91 9 100
Banancosa croiinoct kbm 31.3.2024 87 9 96
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1.3. AKTHBH 110 OTCPOYEHH JAHbIU

OTCpO‘IeHI/ITe JaHBbYHU aKTHUBHU W NACHUBU CC€ OTUMTAT 3a BCHYKM BPEMCHHHU PA3JIMKHA MCKAY AdaHbiHATaA
OCHOBA Ha aKTHBUTE U MMACHBUTE U TSIXHATA OaJlaHCOBA CTOMHOCT 3a IIEJIUTE HA CUSTOBOJHOTO OTYUTAHE, TIPH
JMaHb4HA cTaBKa B pazMep Ha 10% (2023 r.: 10%), ko410 e mpuiioKuMa 3a roJuHaTa, B KOATO Ce 04aKBa Jia
ce mposiBIAT ¢ obparHa cuia. ChIiIacHO OBIATapCKOTO JAaHBYHO 3aKOHOAATEICTBO OTCPOUCHUTE JaHBUYHU
AKTHMBU M IIaCHMBU Ha pPa3IMUHU IMPEANpUATHA HE MOraT ga 6’bZ[aT BBH3CTAHOBABAHU M YPCKIaHU Ha
KoHconmuaupana 0a3a. B MHAMBHAyalHUTE OTYETH Ha MpENpUsATHATA B [ pymara oTCpOYEHHTE AaHBYHU
AKTHBU M NaCMBH CC€ MPEACTABAT KOMIICHCHPAHO. B KOHCOJIMAUPAHUAT (1)I/IHaHCOB OTYCT OTCPOUCHUTEC
JaHBYHU aKTHBU BKIIIOUBAT HCKOMIICHCUPAHUTC CTOMHOCTH npeacraBjdiBallld aKTUBU OT UHANBUAYAJIHUTE

OTYETH Ha IpeanpusaTUsaTa B I'pynara.

JIBI/I)KCHI/ICTO Ha OTCPOYCHUTE NaHBYHU aKTUBH 110 CJIECMCHTHU IIPE3 NEpUOJa €, KAaKTO CJI€ABa:

31.12.2023 JIBM:keHHe Ha 0TCPOYCHNTE NaHbIH 3a 2024 T. 31.3.2024
yBeJInueHue HaMaJIeHHe
Bpemenna pazinka
BpeMEHHA | OTCPOYEH | BpeMEHHA | OTCPOYEH | BpPeMEHHA | OTCPOYEH | BpeMeHHA | 0TCPOYeH
pasaMKa | JaHbK | pasiuka AaHbK pasauka AaHbK pasiaMka | JaHbK
AKTHBH N0 OTCPOYEHH JAHBIHN
Komnencupyemu 41 4 41 4
OTIYCKH
Jloxonu Ha ¢u3. mna 27 27 3
OO0mo aKTHBH: 68 7 - - - - 68
1.4. Martepuajanm 3anacu
Bun 31.3.2024 1. 31.12.2023 r.
OCHOBHH U CIIOMaraTelHu MaTepUaIn 451 295
O0mo 451 295
1.5. Tekymy TBpProBcKH U APyru B3eMaHus
Bun 31.3.2024 31.12.2023 r.
B3emaHust oT cBbp3aHM JIMIA U3BBH rpynara /Heto/ 2125 1 863
Bzemanust no nmpogaxxom 2231 1969
OyakBaHY KPEIUTHU 3aryOU U 00€3IICHKH Ha B3EMaHU 110 MPOAaX0ou (106) (106)
B3emanust no npoaa:xou /Hero/ 4 442 3 564
Bzemanust no nmpongaxxou 4515 3637
OyakBaHY KPEIUTHU 3aryOU U 00€3IICHKH Ha B3EMaHU 110 MPOAaXKOU (73) (73)
B3emaHus o npegocTaBeHu aBaHCH /HeTO/ 120 845
B3emanus no npenocTaBeHH aBaHCU 120 845
Jpyru Tekynm B3eMaHus 104 113
[IpenocTaBeHu rapaHLuy U AETIO3UTU 104 104
Hpyru B3emanus - 9
O6mo 6 791 6 385
1.6. Texkymu (pMHAHCOBY AKTUBH
Texkymu ¢pUHAHCOBM AKTHUBH 31.3.2024 r. 31.12.2023 1.
Kpenutu u B3emanust 1001 1001
drHaHCOBU aKTHUBH Ha pa3loNIOKEHHE 3a Mpojaxoa 5 5
O0mo 1006 1006
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Buja kpeautu u B3eMaHus 31.3.2024 . 31.12.2023 1.

B3emaHus o KpeaAUTH OT CBBHP3aHHU JHIA U3BBH IpynaTta /HeTo/ 105 105
B3emaHus no kpeauTH OT CBBP3aHH JIUIA U3BBH IpynaTa 94 94
B3emaHus no TuXBH MO KPEIUTH OT CBBP3aHU JIMIA U3BBH Ipynara 11 11
B3emaHus Mo KpeaAuTH OT HECBBHP3aHHU JIHIA /HETO/ 896 896
B3emaHus no kpeauTu OT HECBBP3aHU JIMLA 868 868
B3emaHus no TuXBU MO KPEIUTH OT HECBBP3aHH JIUIA 28 28

O6uo 1001 1001

erIII/ITI/ITe U B3CMaHUATa Ca NPCACTAaBECHU B KOHCOIMJIUPAHHA OTYCT 3a q)HHaHCOBOTO ChCTOSIHHEC KaToO

TEKYIIM ¥ HETEKYIIU CIIOpPE MEPUOJIa, B KOUTO ca IbHKUMHU.

[Tapamerpute Ha KpeOUTHUTE U B3EMaHHATa OT HeCBbp3aHu juna KbM 31 mapt 2024 1. ca cnenHuTe:

Kpeautonosayuyarten JoroBopeHn pa3mep Ha KpeauTa Manex
Amnren Unues Pankos 20 2024
e IMpuat EOOJ] 750 2024
WBo Kynumies 95 2024

KoM 31 mapt 2024 1. KpenIuTUTE U B3EMaHUATA OT HECBBP3aHU JIMIIA Ca Pa3MpPeIeTICHN KaTo

TEKYIIY U HETEKYIIH, KaKTO CIeBa:

Kparkocpouyna gacT nmo

Jbarocpoyna yacr mo

Kpeautonoayuarten aMOpPTHU3HpPYEMa CTOHHOCT aMOpPTH3HpPYEMa CTOHHOCT

T'1aBHMIa JInxeu T'1aBHMIa JInxeu
Amnren Unues Pankos 23 - - -
e IMpuat EOOJ] 750 19 - -
WBo Kynumies 95 9 - -
Oo6mo 868 28 - -

KoM 31 mapt 2024 r. HEKOHTPOTUPALIUTE YIACTHS B KAITUTAIH HAa IPEANPUATHUS ca KaKTO ClIe/Ba:

31.3.2024 1.

31.12.2023 r.

Bun
pa3mep

CTOHHOCT

pa3mep

CTOHHOCT

Codus Baiikc Al 10%

5 10%

Oo6mmo

1.7. Hapuq}m Cpeacrea 1 NapuYHu €EKBUBAJICHTH

[NapuunuTe cpencTBa ca (MHAHCOBU aKTHUBH, KOMTO HHUTO Ca IPOCPOUYCHH, HUTO OOC3LEHEHH U HE HOCIT
kpenuTeH puck 3a ['pymata. 3a menmutre Ha OTdera 3a MAPUYHUTE IOTONM TMAPUYHUTE CPEACTBA M

CKBUBAJICHTH BKJIIOUBAT CYMHUTEC NIPCIACTABECHU I1O-A0JTY.

Bun 31.3.2024 1. 31.12.2023 r.
[Tapuynu cpencTBa B j1eBa 2 506 2 698
[Tapuynu cpencTBa BBB BaslyTa 65 10
O61mo 2 571 2708
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1.8. Co0cTBeH KanmuTaa

1.8.1. OcHoBeH KanuTAaJI

31.3.2024 r. 31.12.2023 r.
N Homunan N Homunan
Bpoii aknun Croiinoct B Ha akuus B | Bpoii akuun Croiinoct B Ha aKLus B
Jesd JeBa Jesd JeBa
Obuxnosenu
Emutnpanu 15 000 000 15 000 000 1 15 000 000 15 000 000 1
O0mro 15 000 000 15 000 000 15000000 15000000
31.3.2024 r. 31.12.2023 r.
Akiuonep bpoii Croiinoct | [lnaTenu o bpoii Croiinoct | IInatenn o
aKIMH Jan aKIMH Jsan
Credan ['enuen 3314216 3314216| 3314216 22%| 3314216| 3314216| 3314216 22%
Kanun 'enuen 3314216 3314216| 3314216 22%| 3314216 | 3314216| 3314216 22%
Benera ['enuena 3054820 3054820| 3054820 20% | 3054820| 3054820| 3054820 20%
Hpyru 5316748 | 5316748 | 5316748 35% | 5316748 | 5316748 | 5316748 35%
O0mo: 15000 000 | 15 000 000 | 15 000 000 | 100% | 15000 000 | 15 000 000 | 15000 000 | 100%
1.8.2. Pe3epBu
nl:)e;fll;zn(:; O0mu pesepBu 0010 pe3epBu
PesepBu xbm 31.12.2022 1. 1592 3960 5552
YBeauyeHus or: 694 - 694
[IpeonieHka Ha aKTUBU 694 - 694
PesepBu kM 31.12.2023 1. 2 286 3960 6 246
Pe3epBu xkbMm 31.3.2024 1. 2 286 3960 6 246

OO1MTE pe3epBUTE MIPEACTABISIBAT CPEICTBA OTAcIeHU BbB Do ,,Pe3epBeH”, chIilaCHO U3MCKBAHUATA Ha
ThproBekus 3aKOH, KAKTO M Ha M3UCKBAaHUATA HAa YCTaBUTE Ha JApyxkecTBata oT [ 'pymara. CpemctBara OT
®donp ,,PezepBen” moraT aa ce M3MON3BAT 3a MMOKPHBAaHE Ha 3ary0H, KaTo B CIydai, ue Te ca MOBEYE OT
MUHHMAJIHO M3MCKYEMHS pa3Mep, HaJIBUIICHUETO MOXE Jla Ce M3I0jI3Ba 3a yBenuuaBaHe Ha OCHOBHUS

KamnuTral.

PesepBuTe OT MpeoIeHKH MPEICTaBIsBAT PE3EPBH OT MOCIE/BAIIN OLIGHKU 0 CIPABEIMBA CTOMHOCT HA
3eMHU W Ccrpajiu. B ciydail ue nmpeoneHuTe aKTUBH C€ OTIHIIAT, PE3EPBUTE OT MPEOIICHKU ce TpaHchepupaT
B HEpasIpeIenuTe mevaiou.

1.9. Herexyuu 3aemMu

Bup 31.3.2024 r. 31.12.2023 r.
3aabIKeHNs 0 KpeauTy KbM (GUHAHCOBY NMpPeaNpUATHS 4 864 5320
O61mo 4 864 5320
1.10. Herexkyuu 3aibJIKEHHs 110 JU3HHIOBH 10r0BOPH
Bup 31.3.2024 r. 31.12.2023 r.
3abIKEHUs 0 JIM3UHT KbM HECBBP3aHU JINIA 1221 1341
O61mo 1221 1341
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1.11. IlacuBH MO OTCPOYEHH AAHBLU
JIBI/I)KCHI/ICTO Ha OTCPOYCHUTE NaHBYHU MMACUBHU I10 CIICMCHTH IIPE3 IIEPUOAA € KAKTO CJICABA:

31.12.2023 J{BUsKeHUe HA OTCPOYEHMTe AaHbLM 3a 2024 1. 31.3.2024
yBeJIHYeHue HaMaJleHue
Bpemenna pazimka
BpEeMEeHHA OTCpoOY€eH BpEeMEeHHA OTCpoOYeH BpEeMEeHHA OTCpoOYeH BpEeMEeHHA OTCpoOYeH
pasjinka JAHBK pasjinka JAHBK pasjinka JAHBK pasjinka JAHBK
IMacuBH MO 0TCPOYEHU TAHBIN
[peornenka (06e3reHka) 1997 199 1997 199
HCAMOPTU3HPYEMU AKTUBU
AMOpTI/I?;aLII/If{ U IIpeoLCHKa
(obe3rieHKa) aMOPTH3UPYEMH 5980 598 5980 598
AKTUBU
OO0mo nacuBu: 7977 797 - - - - 7977 797
OTcpoyenu T1aHbUM
) (7 909) (790) - - - - (7909) (790)
1.12. Texymm 3aemu
Bun 31.3.2024 1. 31.12.2023 1.
3aabIKeHNs 0 KpeauTy KbM GUHAHCOBH NpPeaNpUATHS 3173 3135
3aIbIDKEHHUS TI0 JIMXBH 110 KPEITUTH KbM (DMHAHCOBY TP eXNPHSTHS - 4
O0mo 3173 3139
KoM 31 mapt 2024 r. mapamerpuTe Ha 3abJDKEHHATA M0 KPESAUTH OT (PMHAHCOBH MPEINPHUITHS Ca, KAKTO
cijieaBa.
Jorosopen
banka / Kpenutop pa3mep Ha J. % MManex
KpeauTa
OBb A]] 5765 | PJII + 2.20% > 2.20% 5.2.2028
OBb A]] 1 000 | PJIIT + 2.20% > 2.20% 2023-2027
OBb A]] 4925 | PJIIT + 2.20% > 2.20% 5.2.2028
IOpobank bearapus AJl 1173 | IIpaiim + 3.50% 29.10.2023
Kparkocpouna yact no JBbArocpoyHa 4acr 1o
Baunka / er)IHTop aMoOpTHU3MpyeMa CTOMHOCT aMoOpTHU3MpyeMa CTOMHOCT
T'1aBHMIa JInxeu T'1aBHMIa JInxeu
OBb A]] 979 - 2 609 -
OBb A]] 1345 - - -
OBb A]] 846 2255 -
IOpobank benrapust AJ] - - - -
Kpenutau xaptu 3
O0wmo 3173 - 4 864 -
1.13. Tekyumm 3aabJI2KeHHsI 10 JIM3UHTOBH 10T OBOPH
Bun 31.3.2024 1. 31.12.2023 1.
3aabIKeHNS 110 JIU3UHT KbM HECBBP3aHH JIMIIA 546 584
O0mo 546 584
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1.14. Texymuu ThProBCKH U APYTH 3aAbJIKEHUS

Bun 31.3.2024 1. 31.12.2023 r.
3agb/KeHNs KbM CBbP3aHH JHMIA U3BBH rpynarta 93 91
3aabIKeHNs IO JOCTaBKU 20 18
3aabIKEHNs TI0 TapaHLUK U AETIO3UTH 73 73
B T.4. rapaniuu Ha HC, YC, CJ] 73 73
3agbJKeHNs 10 JOCTABKH 5212 4 538
Jpyru Tekyum 3a1bJKeHUA 4 4
3aabIKEHNs TI0 TapaHLUK U AETIO3UTH 4 4
O6mo 5309 4 633
1.15. TanbuHM 3aabJIKEHUS]
Bun 31.3.2024 r. 31.12.2023 1.
JlaHbK BBpXY I00aBeHaTa CTOHHOCT 204 253
KopriopaTtuseH ganbk 40 40
JlaHbK BBPXY 0XOAUTE Ha (PU3UUECKUTE JTHLIA 117 129
JlaHBK BBPXY pa3xoaure 2 2
Hpyru nansuu 194 195
Jpyru nanpuu - TMXBU 129 129
O6mo 686 748
1.16. 3aabiaKeHUs1 KbM MEPCOHAJ
Bun 31.3.2024 r. 31.12.2023 r.
3aabKeHne KbM IIepCOHa 580 562
B T.4. 33{bJDKEHUS 110 HEU3IIOI3BaHU OTIIYCKH 34 34
3aabiKeHne KbM COLIMATHO OCUTyPsIBaHE 149 220
B T.Y. 33IbJDKCHUS 110 HEU3IMOI3BAHU OTIIYCKU 6 6
O0mo 729 782
2. KOHCOJIMAUPAH OTYET 3A BCEOBXBATHUSA 10XO0J
2.1. Ilpuxoam u neyaou
2.1.1. HerHu npuxoau OoT Npoaa:kou
Bun npuxon 31.3.2024 r. 31.3.2023 r.
[MponaxOu Ha meyaTHa MPOIYKIHSI 9363 8 805
[Mponax6u Ha yciyru 22 13
O6mo 9 385 8 818
2.1.2. Ipyru 10xoau 1 ne4ajuaomn
Bun npuxon 31.3.2024 r. 31.3.2023 r.
Jpyru noxomam v me4ayiou B T.4. 39 56
[Mponax6a Ha MPONU3BOJICTBEHN OTIABIH 39 54
[Monyuenu 3acTpaxoBaTeIHN 00E3MIETEHUS 2
O0mo 39 56
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2.2. Pa3xoau
2.2.1. Pa3xoau 3a MmaTepuau
Bun pa3sxon 31.3.2024 r. 31.3.2023 r.

OCHOBHH U CIIOMaraTeHid MaTepUaly 3a MPOU3BOACTBO 4 449 4313
l'opuBHU U cMa30YHM MaTepuaIn 41 44
PaboTHO 00671€KIT0 1 2
KoncymartuBu nipeBo3HHU CpefcTBa 9 16
Oduc marepuany 1 KOHCYMaTHBU 20 26
TexHuuecka NOAIPHKKA 7 23
AKTHUBH 1101 IIpara Ha ChIIECTBEHOCT 5 6

O0mo 4532 4 430
2.2.2. Pa3zxoaM 3a BBHIIHH YCJIYT'H

Bun pa3sxon 31.3.2024 r. 31.3.2023 r.

VYeayru oT noAu3IIbJIHUTENN 325 418
TpaHcHOpTHH yCIyTu 155 147
Haemu (MMC, pekit. mionim) 332 292
PemonTu 84 64
CpoOmmTenHy yeIyry (TennedoH, UHTEPHET | Jp.) 24 24
KoHcynTaHCKH U I0pUIUUYECKH YCIYTH 6 2
3acTpaxoBKH 47 62
Takcu (HOTapuanHu, ChACOHH, ABPKABHU U JIP.) 18 11
OxpaHa - 5
Komucronnu 10 8
Tpynosa menuurHa 2 3
Enextpo- u Tomnoeneprus 155 200
Bona 3 3
C4YeTOBOJTHU U OJUTOPCKHU YCIYTH 27 27
Jpyru pazxoau 3a BEHIIHYU YCIYTH 44 27

O0mo 1232 1293

Jluzunzosu niawianusl, Koumo He ce npusnaeam Kamo nacue

I'pymara e u30pana na He NpU3HABA 3aJbDKEHHE O JM3MHTOBH JIOTOBOPH, aKO T€ Ca KPaTKOCPOUHH
(IM3MHTH C HEOTMEHHMM CpOK IO-MajKko OT 12 Mecema) WM ca 3a HaeM Ha aKTUBU C HUCKA CTOHHOCT.
[Inamanus, HampaBeHU MO TE3W JIM3MHTOBH JIOTOBOPH, CE€ MPH3HABAT KAaTO TEKYII pa3xoi MO JMHEHHUS

MCTOM.

2.2.3. Pa3xoau 3a amopTu3anus U o0e3leHKa HA He()UHACOBU aKTUBH

Bun pa3sxon 31.3.2024 r. 31.3.2023 r.
AMopTH3anysa Ha UMOTH, MAIITMHU ¥ ChOPBKEHUSA 596 573
AMopTH3anysa Ha HeMaTepHaIHU aKTUBU 4 3
O6mo 600 576
2.2.4. Pa3xoau 3a 3a1J1aTH M OCUTYPOBKH
Pazxonu 3a: 31.3.2024 1. 31.3.2023 r.
Pazxonu 3a 3amnatu 1991 1738
Pa3xonu 3a ocurypoBku 242 220
O0mo 2233 1958
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2.2.5. Ipyru pa3xoau

Bun pa3sxon 31.3.2024 r. 31.3.2023 r.
Pa3xoau 3a KOMaHIUPOBKH 19 12
Pazxonu npencraBuTeTHI 2 -
Pazxonu 3a npeanasHa xpaHa 4 4
Pazxonu 3a TUXBY 1O Ibp)KaBHH B3EMaHUS 1 -
Pa3xoau 3a MECTHU TaHBIU U TaKCH 13 8
Jpyru pazxonu 2 -
O0mro 41 24
2.2.6. Ileyan6a / (3ary6a) ot npoaa:kéa Ha HeTEeKYIIIM AKTUBH
Bun pa3sxon 31.3.2024 r. 31.3.2023 r.
Pe3yarar ot ocBo0okK1aBaHe 0T UMOTH, MAIIIMHH, ChOPbKEHUS 10 -
banancoBa CTOMHOCT Ha OTHHCAHU aKTUBU - 302
[Tpuxoau oT 0CBOOOXKIaBaHE OT AKTUBU 10 302
O0mro 10 -
2.2.7. DuHAHCOBH pPa3XoaH
Bun pa3sxon 31.3.2024 r. 31.3.2023 r.
Pa3xoau 3a JMXBM B T.4. 80 77
T10 3a€MH OT (PUHAHCOBH MPENTIPUSITUS 41 48
T10 JIU3UHT'OBH JIOTOBOPH 27 20
JIpyru 12 9
OTpuIaTeTHH KYPCOBU Pa3JIHKH - 1
Apyru ¢punancoBu pazxonu 32 10
O0mro 112 88

35




BUJIBOP/I AJl

MMPMJIOXEHNWA KbM MEXINHHNA KOHCOJIMAMPAH ®PUHAHCOB OTYET

KBM 31 mapt 2024

Bcenuku CyYMH Ca NPEACTaB€HU B XWIAAU JIEBA, OCBEH aKO HE € IIOCOYCHO APYro

3. JPYI'U OIIOBECTSABAHMUSA

3.1. CBbp3aHu JIMIA U CIEJKH ChC CBbP3aHH JIUIA

prnaTa OonmoBeCTABaA CJICAHUTE CBbP3aHU JIALIA:

BHJT CBLP3AHOCT e na ‘l’m“;‘;f:;“f:c‘i ; ;‘:‘lz‘re“""a““" na ETH / BYJICTAT
MoymrsH Aptc OO/ 121446455
I'.B.C. Kommorepuar EOO/] 831334212
JpyxecTBa, B YIPaBJICHUETO HA KOUTO Espona 2001 EOOA 831437002
I'.B.C Apr O0]] 831334162
YUACTBAT JIIIA, YIPABIABAILK [ pyniaTa ik I".B.C. Xonauur OO/ 831334187
COOCTBCHHLUTE Ha KaIHTaNa. I'.B.C. Tpeiinunr enn daitapac EOO/] 831334174
Peno BI' OO/ 200811880
Pazpymmren 2016 OO 204030836
MoymrsH Aptc OO/ 121446455
I'.B.C.Xonmuar OO]] 831334187
ipanaasanin oyt o cotommenmure | LBCAPLOOT 531534162
Pesio b 00, 200921490
Ha kanwtana na [pynata. Pesto BT OélI[ 200811880
Pazpymmren 2016 OO 204030836
Benera CredanoBa 'enueBa -
CoOcTBeHnny Ha KanuTana Ha ['pynaTta. Credan Bacwies ['enues -
Kanun Bacunes I'enuen -
JpyxecrtBa, B kouto ['pymnara uma coOCTBEHOCT Codus Baiixe ATl 206389172
Ha KalTal ¢ ydactue Haz 5%.
3.1.1. Cbp3anu auua u3BbH ['pynara
Kauent Bun cpenka 31.3.2024 r. 31.3.2023 r.
Moyursa Apte OO/] nevaTHa MpOAYKIMs, yCayry, HaeM, JIMA 367 268
I'.B.C - Kommtorepuar EOOJ] HaeM | Jp. 1 1
O0mo 368 269
Hoxynku
JocTtaBuuk Bupn cnesnka 31.3.2024 1. 31.3.2023 1.
Moyursa Apte OO/] PEKJIaMHU ¥ TEXHUYECKHU YCITyTU 7 14
I'.B.C - Kommtorepuar EOOJ] TEXHUYECKH YCIYTU 15 27
O06mo 22 41
Knunent 31.3.2024 1. 31.12.2023 r.
Moyursa Apte OO/] 2231 1969
MoymrsH Aptc OO/] - obe3neHKa 3a KpeuTHU 3aryou (106) (106)
O0mo 2125 1863
3agb/KeHus
JocTtaBuuk 31.3.2024 1. 31.12.2023 r.
Moyursa Apte OO/] 8 -
I'.B.C - Kommtorepuar EOOJ] 12 18
yieHoBe CJ[ 73 73
O06mo 93 91
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KpemuTonmoayuaren JloroBopen pasmep Ha J. % MMapex
KpeauTa
Peno b OO/ 145 2.00% 2023
Peno BI' OO 1 125 2.00% 2023
Paspymmren 2016 OO/] 150 2.00% 2023
Caana no IlpenocraBenu 3aemu (rJaBHMIA U JIMXBA)
KparkocpouHna yact no JAbarocpouyna yact no
erHHTOHOﬂy‘laTeH aMoOpTU3HpyeMa CTOIHOCT aMoOpTU3HpyeMa CTOIHOCT
I'maBanIa JInxBu I'maBanma JInxBu
Peno b OO/ 44 5 - -
Peno BI' OO 1 30 4 - -
Paspymmren 2016 OO/] 20 2 - -
06110 94 11 - -

4. YIIPABJIEHUE HA KAIIUTAJIA

LlenuTe Ha PHKOBOJCTBOTO, KOraTO YIpaBjsgBa KalMTajla ca, KaKTO Ja 3ara3u CIocoOHOCTTa Ha ['pymaTta na
MPOABIDKK KaTO JCHCTBAILO MPEANPUATHE, TaKa M Ja MOXE Ja € B ChCTOSHHUE Ja NPEIOCTaBs aJeKBaTHA
BB3BPBIIACMOCT Ha AaKIMOHEPUTE M M3TrOIM 3a OCTAHAIUTE BJIOKHTEIM. PBHKOBOICTBOTO ce CTpeMH 1a
ITOCTUTHE TE3M LICM Ype3 MOAXOIAII0 [IEHO0Opa3yBaHe Ha MPOIYKTUTE M YCIYTUTE ChbU3MEPHO ¢ HUBOTO Ha
PHCK M 4pe3 MOIIbPKaHe Ha ONTUMAJTHA CTPYKTYpa Ha KaluTaa C el peAyliMpaHe Ha Heroparta IeHa.

['pynaTa He moanexu Ha BHHIHO HAJOKEHH M3UCKBAHMA 3a KanuTtana. [ pymnaTa ympasisiBa CTpyKTypara Ha
KaluTajla ¥ M3BBPIIBa KOPEKIMH B HEs B CBETJMHATA HAa MPOMEHHUTE Ha WKOHOMHYECKHTE YCJIOBHS WU
XapaKTepUCTUKUTE Ha PUCKa Ha OCHOBHUTE aKTHMBH. 3a J1a ce MOJAbpXKa WM KOpUTHpa CTpPyKTypara Ha
KaruTana, ['pynaTa Mo)ke 1a KOpUrupa cymara Ha JUBHJICHTUTE, U3IUIATEHH Ha aKIOHEPHUTE, 1a BbPHE YacT
OT KamuTaja Ha aKIMOHEpHUTE, Ja M3/1aBa HOBH aKIIUH WX Ja IMpoJiaBa akTUBH, 32 J1a HAMaJIM JBJITa.

I'pynaTta HaOII07aBa CTPYKTypaTa Ha KaluTajda Ha OCHOBAaTa Ha ChOTHOIICHHE HA 3aJTBKHSIIOCT, KOETO Ce
M34YHUCIIABA KaTO HETEH JIBJT/00II0 KanuTal. HeTHus Abir ce ompenens KaTo OoT o0maTa cyMa Ha MaCHBHUTE
(KaKTO € II0Ka3aHa B KOHCOJIMIMPAHKs OTYET 3a (PUHAHCOBO ChCTOSIHUE KATO HETEKYIA M TEKYIIa) Ce U3BAAT
MapuTe U MapuyHUTE eKBUBaJIeHTH. KanuTaa ce onpenelns KaTo KbM COOCTBEHHUS KamuTal (KaKTo € IOoKa3aH
B KOHCOJIMMPAHUS OTUET 32 (PMHAHCOBO ChCTOSIHUE) C€ JJ0OABH HETHUS JIBJIT.

CBHOTHOIIIEHHETO Ha 3aJJIBXXKHSAIIOCT KbM Kpasd Ha OTUCTHUA IIEPHUO/] € KaKTO CII€ABa:

Bux 31.3.2024 r. 31.12.2023 r.
Jwir 17 325 17 344
[NapuyHM cpeAcTBa U MAPUYHKU CKBUBAJICHTU (2571) (2 708)
Heren guar 14 754 14 636
OO61110 COOCTBEH KaIUTall 20 988 20 423
00110 KanuTAI 35742 35059
ChoTHOIIIEHNE HA 3a)ThKHSJIOCT 0.41 0.42
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5. KNIFOYOBU ITPUBJIMZUTEJIHA OHEHKU U NIPEHEHKHU HA PBKOBOJACTBOTO
C BUCOKA HECUT'YPHOCT

B HacTosIms KOHCONMUIUPaH (UHAHCOB OTUET MPH ONPENCIIHE Ha CTOMHOCTTA Ha HAKOM OT aKTUBHUTE,
MMaCUBUTE, MPUXOIUTE U PA3XOAUTE PHKOBOICTBOTO € HAIMPABHIIO HSIKOW CUYCTOBOIHH IMPEATOIOKEHUS U
MPUOTU3UTEIHN CUETOBOIHM IPEICHKH. BCHYKHM Te ca HallpaBeHW Ha OCHOBATa Ha Hali-700paTa IpereHKa
1 MHQOPMAIIK, ¢ KOSITO € pa3lojiaraio phbKOBOACTBOTO KbM Kpas Ha OTYCTHHUS MepHoJ. [leiCTBUTEIHUTE
pe3ynraTi OMxa MOTJIH Jja Ce Pa3indaBaT OT NPEACTABCHUTE B HACTOSIIHS KOHCONUANPAaH (PUHAHCOB OTYET.

O0e3ueHKka Ha HeUHAHCOBU AKTUBH

3a 3aryba oT 00O€3leHKa ce NpH3HaBa CyMara, ¢ KOSATO OajaHcoBaTa CTOMHOCT Ha JAJCH aKTUB MU
eIMHHIIA, TeHEPUpAIlla TAPUYHN [TOTOIH, IPEBHUINABa Bh3CTAHOBUMATA UM CTOMHOCT, KOSTO € TI0-BHCOKaTa
OT CIIpaBeTHBATA CTOMHOCT, HaMajieHa C Pa3XOoJHTe IO MPoaaxxda Ha JajieH aKTHB, H HEroBaTa CTOMHOCT B
yrmorpeba. 3a ga ompeend CTOMHOCTTA B yHoTpeda, PBHKOBOACTBOTO Ha JIPy»KECTBOTO HM3YHCIIABA
OYaKBaHWTE OBJICIIM MMAapUYHM IOTOIM 3a BCAKA €IWHHIA, TeHEpHpalla MAapUYHH ITOTOIH, M OIpPEIeIs
MOIXOISAIINS TUCKOHTOB (DaKTOpP C IeNT KaNKyJIupaHe Ha HACTOSIMIaTa CTOMHOCT Ha TE3H MapHU4HHU MMOTOIH.
IIpr w3umcasiBaHEe Ha OYAKBAHWTE OBACHIM MAPWYHM IIOTOIHM PHKOBOJACTBOTO IPaBH IPEAIONIOKEHHUSI
OTHOCHO Objaeiure OpyTHH medanOu. Te3u MpenroioKEHUs ca CBbp3aHH ¢ OBbACHIM CHOUTHUS U
obcrosTencTa. JIeHCTBUTENHNUTE PE3yATaTH MOTAT JIa CE Pa3InyaBaT U J1a HaJ0KaT 3HAUNTETHH KOPEKIHH
B aKTHBHTE Ha J[PY’KECTBOTO Tpe3 CieaBaliaTa OTyeTHa TOIMHA.

B moBedero ciaydam TpH ONPEAETSHETO Ha TNPHIOKMMHUS TUCKOHTOB (DakTop ce MpaBH OIEHKAa Ha
MOIXOIAIINTE KOPEKIIMH BBB BPb3Ka C Ma3apHHs PHCK W PUCKOBHUTE (aKTOPH, KOUTO Ca CIEIH(PUYHHU 3a
OT/IEIHUTE aKTUBH.

IloJie3eH :KUBOT HAa AMOPTU3NPYEMHU AKTHBHU

P’LKOBOZICTBOTO Impepasriiexaa MmoJC3Husd XKUBOT HA aMOPTU3HUPYEMUTE aKTHBU B Kpasd Ha BCCKH OTYCTCH
Iepuoa. P’LKOBOZ[CTBOTO onpeaciia MOJC3HNA )KUBOT HAa aKTUBUTE, KOUTO npeacraBjiiBa O4aKBAHUAT CPOK
Ha T0JI3BaHE Ha akTUBUTE OT Jpy»kecTBoTO. JIeHCTBUTEIHUAT MOJIE3EH )KMBOT MOXKE Jia CE pa3jindaBa OT
HaIpaBeHaTa OllEHKa MOopaayd TEXHUYECKO M MOPAIHO M3XalsABaHE, MPEIUMHO Ha COOTYCPHH MPOIYKTH U
KOMITIOTBPHO 000pyABaHE.

O0e3nenka HA MATEPUAJTHH 3aMlacu

KbsMm Kpasd Ha BCEKU OTUCTCH NEPHU O PHKOBOACTBOTO IIPaBU MPEIJICA Ha HAJIMYHUTC MAaTCPpUAJIHU 3aI1acu —
Marepualiv, IpoAyKIuA, CTOKH, 3a Jla YCTAHOBH J1aJIM UMa TaKMBa, HA KOMUTO HETHATa p€ajiudyemMa CTOMHOCT
€ TI0-HKCKa OT 0ajaHcoBaTa UM CTOMHOCT.

I/I3MepBaHe HAa 0OYaKBAHUTE KPCAUTHH 3ary6u

KpenutHuTe 3arydu mpeactaBisiBaT pa3inKaTa MeXa1y BCHYKH JIOTOBOPHH MapUYHHU MOTOIH, JBIDKAMHU Ha
Jpy’XecTBOTO ¥ BCUYKU MapHUYHU OTOLH, KOUTO J[py>KECTBOTO O4akBa Aa rnonydd. OdakBaHUTE KPEIUTHU
3aryOHM ca BEpOSTHOCTHO MpETerjiicHa OlleHKa Ha KpeAWTHHUTE 3aryOu, KOMTO M3HMCKBAT IpEleHKaTa Ha
HpyxectBoro. O4akBaHHTE KPEAWTHH 3aryOW ca JMCKOHTHUPaHH C IMbPBOHAYAIHHS €()EKTHBEH JMXBEH
MPOIEHT (WM C KOPUTHPAHUS CHOPSIMO KpeauTa e(EeKTHBEH JMXBEH IPOLEHT 3a 3aKyleHU WU
MI'bPBOHAYAIIHO Ch3/aJIeHH (PUHAHCOBU aKTHBHU C KpETUTHA 00E3IICHKA).
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Bcenuku CyYMHU Ca NpEACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € ITOCOYCHO APYTro

6. YCJIOBHU AKTHUBH, YCJIOBHU TACUBU U AKTUBH, 3AJIOKEHU KATO OBE3IIEYE-

HHUE

YcioBHM NacuBH

JloroBop/KoHTpareHT

quenena rapannus, o0e3rneyeHne B MoJI3a HA
KOHTPArceHT

Cyma Ha 00e31e4eHO0TO
3abJKEHHE

Bunbopn Al u denpaxc AJ] ca yupenunu 3anor Ha UMC, 3asor Ha

O6enuHena boirapcka banka AJl | B3eMaHus U UIIOTEKH Ha MMOTH 110 NOJIydeHH 3aeMu oT bunGopa AJl ot 4933
O6enunena brirapcka banka AJl
Bunbopn Al u denpaxc AJ] ca yupenunu 3anor Ha UMC, 3asor Ha
O6enuHena boirapcka banka AJl | B3emaHus U MIIOTEKH Ha HMOTH [0 HOIy4eH 3aeM ot Jleapakc AJl or 3101
Ob6enunena brirapeka banka AJl
Moyursa Apre OO/] / FOpoGank Bunbopn Al u denpaxc AJ] ca churbxuauny Ha Moytrsa Apte OO/ o
1534
Bwirapust AJL nostydeHu 3aemu ot FOpobank boearapus AJL
JTUsHHTOBH ApyKECTBA JpyxecTBaTa oT rpynara ca npegocrasuiu odesnedenus (MMC) o 1767

JIOTOBOPH 32 (DMHAHCOB JIN3UHT

HpyxectBata oT ['pynara He ca OTBETHUIM IO THPrOBCKH M aJIMUHUCTPATUBHU CHACOHU JI€Na ChC 3HAYUM
MarepuaneH uHTepec. 1lo MHeHMe Ha PBKOBOICTBOTO He ce ouakBa ['pymara na nperbply HIKaKBU
3HAYUTEIIHU 3aryOu TMpW HEeOIAronpusTeH M3XOI Ha JAPYTH ChACOHU Jeia WM IPaBHU HCKOBE HACOUCHH
KBM JIPY>KECTBATa, KOUTO BJIU3AT B HEMHHUSI ChCTaB.

7. CbBUTUS CJIIEJ] KPASI HA OTYETHUSA TEPUO/

Jo nmatara Ha omoOpeHHE HAa KOHCONMHIMpaHWs (UHAHCOB OT4YeT Ha JIpy>KecTBOTO HE ca HACTBHITHIN
KOPUTHPAIIY ChOUTHS, 3HAUMMH 110 OTHOIIICHHE Ha IIpeAcTaBeHaTa MH(OpMaIrs B HETO.
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