BUJIBOPI A/l

I'OANIIEH MHAVBUAY AJIEH ®UHAHCOB OTYET

31 nexemBpu 2023



BUJIBOP]T AJT

NMHINBUAYAJIEH OTUET 3A ®UHAHCOBOTO CBhCTOAHUE

KBM 31 AEKEMBPHU 2023

Bcenuku CYMHU Ca NpEACTaBCHU B XUJIAAU JIEBA, OCBCH aKO HE € ITOCOYCHO APYTro

IIpuaoxenne 31.12.2023 31.12.2022
AKTUBHU
Hertexyum akTuBu
VIMoTH, MallliHU ¥ CHOPBKEHUSA 1.1. 16 023 15 287
Hematepuanau akTuBu 1.2. 97 67
WuBecTuiny B IbIIEPHHU NPEITPUATHS 1.3. 3 3
OO0110 HeTeKYIM AKTHUBH 16 123 15 357
Tekylu aKTUBH
MartepuanHu 3anacu 1.4. 201 619
Texymm TproBCKU U APYTH B3eMaHUA 1.5. 3626 3615
Texyum (puHaHCOBU aKTUBH 1.6. 133 128
[Tapuynu cpeacTBa ¥ MapUYHU €KBUBAJICHTU 1.7. 649 43
OO0 TeKYIIM AKTHBH 4 609 4 405
OBIIO AKTUBHA 20 732 19 762
COBCTBEH KAIIUTAJI U TACUBU
COBCTBEH KAIIUTAJI
OcHOBEH KanuTan 1.8.1. 15 000 15 000
IIpeouienbueH peseps 1.8.2. 1872 1571
PesepBu 1.8.2. 3 668 3 668
DUHAHCOB pe3yaTaT (9 309) (10 303)
- Hampynanu 3azyou (10 303) (10 892)
- Ilevanba 3a 2oounama 994 589
OBIIO COBCTBEH KAIIUTAJI 11 231 9936
MMACHUBU
Hetexyum nacusu
Herexymu 3aemu 1.9. 2854 3832
Herexymu 3a1bJoKeHUS 110 TU3UHTOBH JJOTOBOPHU 1.10. 1234 1052
[TacuBu 10 OTCpPOUEHU NaHBLIU 1.11. 604 506
OO0110 HeTeKyIIU MACUBH 4 692 5390
Texkymu nacuBu
Texymm 3aeMu 1.12. 2291 1807
Texymum 3a1bJIXKEHUS 1O JIU3UHTOBH JOTOBOPU 1.13. 441 405
Texymm TproBCKU U APYTH 3aAbIKEHUS 1.14. 1819 1943
JlaHbYHM 32 TBJKEHUS 1.15. 76 110
3aabIKeHNs, CBbP3aHU ¢ IIepCoHaa 1.16. 182 171
OO0 TeKYIIM NACUBHU 4 809 4 436
OBILIO IMTACUBHA 9 501 9 826
OBIIO COBCTBEH KAIIUTAJI U ITACUBHA 20 732 19 762

Hacrosimusat nHauBrayaneH (MHAHCOB OTYET € 000peH 3a u3naBaHe U noamnucad Ha 27 MAPT 2024 or umero Ha
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. . amen Igla ySIgne
Stefan ?;egjfl;ill\)/' ;Sligng\fd by by Kamen Petrov GALINA Digitally signed by
V . I oetan Ve Petrov Kamenov GALINA PETROVA
asilev qenchey a7 Date: 2024.03.27 PETROVA /xovciia
Genchev 10:26:19 +62'6o' Kamenov 09:30:19 +02'00" KOVACHKA 130123 +0200

Credan ['enuen Kamen Kamenos EOO/]
W3nenHuTENCH JUPEKTOP CecraBuren

3aBepwi: ['anuna KoBauka
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HpI/IJ'IO)KeHI/IHTa Ca HEpa3JCiiHa 4aCT OT HACTOAIINA HHAUBUAYAJICH q)HHaHCOB OTYCT.



BUJIBOP]T AJT

NHIAMBUAYAJIEH OTYET 3A BCEOBXBATHUA JOXO/
3ATOIUHATA, ITPUKJIIOUBAIIIA HA 31 JZEKEMBPH 2023
Bcuuku cymu ca npeacTaBeHd B XUIISAU JIEBA, OCBEH aKO HE € IOCOYEHO APYTo

Hernu npuxonu ot npoaaxoun

HpI/IXOZ[I/I oT 6C3B’I)3MC3I[HI/I CpeacTBa, Npe€AOCTaBECHU OT AbpiKaBaTa

Jpyru noxomu u neyanou

Pa3xonu 3a MaTepuanu
Pa3xonu 3a BHHIIHM yCIyTH

Pazxonu 3a amopTH3anus u 00e3leHKa Ha He(UHACOBU aKTUBU

Pa3xo/iu 3a 3a11aTH U OCUT'YPOBKH
Jpyru pa3xonu 3a aeifHocTTa

MEYAJBA OT ONIEPATUBHA JEMHOCT

[euanba/(3aryba) ot mpomax0a Ha HETEKYIIU aKTHBH

DUHAHCOBU NIPUXOIU
DUHAHCOBU Pa3xoau

INEYAJIBA ITPEJIU PA3XO/1 3A JAHBI U

Pasxox 3a mannum

HETHA IIEYAJIBA 3A 'OJUHATA

JAPYI BCEOBXBATEH JOXO/J

[levanOu OT MpeoIeHKa Ha HETEKYIIU aKTUBU
JlanbIy BBpPXY MMO3HUIIUHU OT IPYT BCEOOXBATEH TOX O]

IIpuaoxenne 2023 2022
2.1.1. 10 121 9412
2.1.2. - 96
2.1.3. 637 12
2.2.1. (4 682) (4474)
2.2.2. (1794) (1677)
2.2.3. (1155) (1023)
2.2.4. (1 681) (1 488)
2.2.5. (85) 41

1361 817

2.2.6. 1 (78)
2.1.4. 13 117
2.2.7. (268) (212)
1107 644

2.2.8. (113) (55)
994 589

301 60

335 66

(34) (6)

1295 649

OB1ll BCEOBXBATEH J10XO/J 3A TOAUHATA

HacrosimusaT nHauBrayaneH (PMHAHCOB OTYET € 000peH 3a u3aBaHe U noamnucad Ha 27 MAPT 2024 or umero Ha
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BUJIBOP]T AJT

WHIAVNBUAYAJIEH OTYET 3A TTAPUYHUTE IIOTOLIX
3ATOIUHATA, ITPUKJIIOUBAIIIA HA 31 JZEKEMBPH 2023
Bceuuku cymu ca npecTaBeHd B XUIISAU JIEBA, OCBEH aKO HE € IOCOYEHO APYro

IIpuio-
JKeHHe

I[MapuyHU MOTONH OT ONEPATHBHA TEHHOCT

[TocThIUICHUS OT KOHTPAreHTH

[Tnamanus Ha KOHTPAreHTH

[Tnananys Ha nmepcoHaNa u 3a COIMAIHO OCHT'YPsIBaHE
[Tnatenu nanbiy (0€3 KOPIIOPATUBHU JAHBIM BEPXY JOXOIUTE)
[TaTeHu KOPIIOPATUBHU JaHBIM BHPXY JOXOIUTE

KypcoBu paznuku

Jlpyru mapuyHu MOTOIM OT ONEPAaTHBHA ICHHOCT

Heren Napuv€cH MOTOK OT onepaTuBHa HeﬁHOCT

Hapmnm ImOoTOIM OT HHBECCTHIITMOHHA )IeﬁHOCT
HOKyHKI/I Ha HETCKYUIN aKTUBU

ITocThIuieHus or npoz[a>1<6a Ha HETCKYIINU aKTUBU
HJ'IaIJ_[aHI/IH I10 MpEaAO0CTaBCHU 3aCMU
ITocThIuieHus ot IpeaoCTaBEHU 3a€MU
HOJ'Iy‘IeHI/I JINXBU 11O MPEAOCTAaBCHU 3a€MU

Heren Napuv€cH MOTOK U3MOJI3BaH 324 MHBECTUIIUOHHA HeﬁHOCT

IMapuyHu MoTonM OT (PMHAHCOBA ACITHOCT

[ocThrieHns o NOIy4eH! 3aeMU

[Tnamanus mo Nony4eHu 3aeMu

[InaTeHu TUXBU M TaKCH 10 NMOTYIEHU 3aeMU

[Tnamanus no GUHAHCOB JIN3UHT

Jlpyru napu4Hyu IMOTOLM M3IIOJI3BaHH 32 (PMHAHCOBA AEHHOCT

HeTeH napuyeH noTok (M3MoJ3BaH 3a) / 0T (MHAHCOBA JEHHOCT
HeTHo n3MeHeHNe HA MAPUYHUTE CPEACTBA U MAPUYHHUTE eKBHBAJICHTH

IMapu4yHu cpeacTBa M NapuyHu ekBuBajeHTH Ha 1 SIHYAPU

IIapuyHu cpeacTBa M napu4yHu ekpupajientn Ha 31 IEKEMBPU 1.7.

2023 2022
11910 11092
(7 361) (7 817)
(1673) (1 444)

(721) (847)
(40) (20)
(1) (2)

49 96
2163 1058
(837) (921)
587 165
3) -

- 183

; 20
(253) (553)
712 928
(1206) (997)
(125) (131)
(673) (540)
(12) (10)

(1 304) (750)
606 (245)
43 288
649 43

HacrosimusaT nHauBrayaneH (MHAHCOB OTYET € 000peH 3a u3aBaHe U noamucad Ha 27 MAPT 2024 or umero Ha
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BUJIBOP]T AJT

NMHINBUAYAJIEH OTUET 3A ITIPOMEHUTE B COBCTBEHU A KATIUTAJI

3ATOIUHATA, ITPUKJIIOUBAIIIA HA 31 JZEKEMBPH 2023
Bcuuku cymu ca npecTaBeHd B XUIISAU JIEBA, OCBEH aKO HE € IOCOYEHO APYro

Ocrtatbk kbM 31.12.2021 1.
IIpomenu B codcTBeHUs1 KanuTaga 3a 2022 r.

Jpyr BceoOGXBaTeH 10XO0/
[Neyan6u oT mMpeolieHKa Ha HETEKYIIH aKTUBU
JlaHbIM BBpXY HO3ULUH OT APYT BCEOOXBATEH J0X O]

IMeuyanba 3a nepuoaa
O0m BceodxBaTeH a0xo1 3a 2022 r.
OcraTrbk KbM 31.12.2022 1.

Ocrtatbk kbM 1.01.2023 1.
IIpomenu B codcTBeHus1 KanuTai 3a 2023 r.

Jpyr BceoOGXBaTeH 10XO0/
[Neyan6u oT MpeolieHKa Ha HETEKYIIH aKTUBU
JlaHbIM BBpXY HO3ULUH OT APYT BCEOOXBATEH J0X O]

IMeyan6a 3a nepuoaa
O0m BceodxBaTeH a0xo01 3a 2023 r.
OcraTrbk KbM 31.12.2023 1.

OcHOBeH
KAIMTAJI

15 000

15 000

15 000

15 000

Pe3eps ot
TPeoIeHKH

1511
60

60
66

(6)

60
1571

1571
301

301
335
(34)

301
1872

Oomu n

ApYTH
pe3epBu

3668

3668

3668

3668

Hatpynanu
neyasaom /
3aryom

(10 892)
589

589
589
(10 303)

(10 303)
994

994
994
(9 309)

Oo6mo
co0CTBEH
KAIMTAJI

9 287
649

60
66

()
589
649

9936

9936
1295

301
335
(34)

994
1295
11 231
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BUJIBOP]T AJT

IMPMJIOXEHMA KbM I'OJUIITHUA MTHANBUAY AJIEH ®PUUHAHCOB OTUET
KBM 31 nexemspu 2023
Beunuku cymu ca npeacTaBeHd B XU JIEBA, OCBEH aKo HE € IIOCOYEHO IPYTro

OBIIA UHOOPMAILIUSA

HanMeHoBaHUE HA IPEANIPUATHETO
»bJIBOP” ALl

EUK
130472125

ChbBeT Ha IMpeKTOpUTE
e Kamun Bacunes I'enueB — [Ipencenaren
e Credan Bacunes 'enueB — U3mrbiiHUTENEH TUPEKTOD
e bopucnas Xpucros bopucos — unen na CJ|
e Acen ['eoprueB Kocragunos — usien Ha CJ{

CobcraBuTe
,,Kamen Kamenos” EOQO/] ¢ ynpasuren Kamen [lerpoB Kamenos

OauTeH KOMUTET
e 3natka Tomoposa KanmmakoBa
¢ (Cumona Hukomaepa JlazapoBa
e Koncrantua Banepuen L{onos

AbpikaBa Ha perucTpaius Ha NPeANPUSITHETO
Peny6nuka benrapus

Cenanuiie 1 aapec Ha perucTpanus
rp. Codus, . ,,bearapus” 1, HAK, 61. HuCKO Ts10, €T. 2

Oo0cay:xkBamu 6aHKU
e OOenunena bearapcka banka AJ]
o [OpobGank bwirapus AJl
e banka JICK A/l
e  Vuukpenut bynoank AJ]

Bpoii cayxutean kpm 31.12.2023
80

IIpeamer Ha JEHHOCT M OCHOBHA JACHHOCT HA NPEANIPUATHETO
[Teuat, npeaneyar u pexiiama

Jlata Ha HHOAUBUAYAJHUSA (PUHAHCOB OTYET
31.12.2023

Ilepnon Ha HAUBHAYAJTHUSA (PMHAHCOB OTYET — TEKYI MEPHO/T
01.01.2023 —31.12.2023

Ilepuoa Ha cpaBHUTeIHATA HHPOPMALMS — IPEAXOEH MEPHO/
01.01.2022 —31.12.2022



BUJIBOP]T AJT

IMPMJIOXEHMA KbM I'OJUILITHUA MTHANBUAY AJIEH ®PUUHAHCOB OTUET
KBM 31 nexemspu 2023
Beunuku cymu ca npeacTaBeHd B XU JIEBA, OCBEH aKo HE € IIOCOYEHO IPYTro

BA3A 3A U3I'OTBAHE HA UHAUBUAY AJTHUA ®PUHAHCOB OTYET

@UHAHCOBUAT OTYET Ha J[pyKECTBOTO € ChCTAaBEH B CHOTBETCTBHME C MeEXIyHapOJHUTE CTaHAAPTH 3a
¢unancoBo oruntane (MC®DO), pazpaborenn u myonuKyBanu oT ChBeTa 1Mo MEKIYHAPOJHH CUCTOBOIHH
crangaptu (CMCC) u npuern ot EBponetickus cpro3 (MCDO, npuern ot EC). [To cmuckia Ha naparpad
1, Touka 8 orT JIOMBJIHUTETHUTE pa3nopendyu Ha 3akoHa 3a CUYCTOBOJCTBOTO, HMPUJIOXKHM B bhirapwus,
TepmuasT ,,MCDO, npuern or EC* mpeacrasmsiBatr Mexnynaponaute cuetoBogHu ctanmapta (MCC),
npuetn B cbotBeTcTBHE ¢ Pernmament (EO) 1606/2002 na Epponeiickust napinamenT U Ha CbBeTa.
DHUHAHCOBHAT OTYET € ChCTAaBEH B OBJITApCKH JieBa, KOCTO € (yHKIMOHAJIHATA BayyTa Ha Jpy:KecTBOTO.
Benukn cymu ca mpeicTaBeHH B XWISAM JieBa (XWII. JIB.) (BKJIIOYMTEIHO CpaBHHUTEIHATA MHQOpMAIIHs),
OCBEH aKO HE € IIOCOYEHO APYTO.

PBKOBOICTBOTO HOCH OTTOBOPHOCT 32 CHCTABSHETO M JIOCTOBEPHOTO MpEACTaBsHE Ha MH(OpMaIusara B
HACTOSIIHS (PUHAHCOB OTYET.

To3u ¢uHAHCOB OTYET € MHAMBHAYyasleH. J[py)KeCTBOTO ChCTaBs M KOHCONHIMpAH (PUHAHCOB OTHYET B
CBHOTBETCTBHE ¢ MEXAyHApOAHUTE CTaHIapTH 3a ¢uHaHcoBo oruntaHe (MCDO), paspaboreHHn u
nyonukyBanu ot ChBera 1o MexayHaponnu cueropoanu cragaapta (CMCC) u npuern ot EBporeiickust
cbto3 (EC), B KOWTO HHBECTUIIMHTE B IBIEPHH MPEIPUATHS Ca OTYCTCHU U OMIOBECTEHH B CHOTBETCTBHE C
MC®O 10 ,,Konconuaupanu GUHAHCOBH OTYETH .

DHUHAHCOBHAT OTYET € W3TOTBEH CHIIACHO MPUHIIMIIA 32 MCTOPHYECKA IeHa, KOMTO € MoAau(uuupaH 1Mo
OTHOIICHUE HA 3€MU, CTPaJ U HHBECTUIITHOHHN UMOTH.

PBKOBOICTBOTO € M3BBPIIMIO OI[EHKA Ha MPUIOKUMOCTTA Ha MPUHITUITA 33 JEHCTBAIIO IPEANIPHITHE, KATO
(dbyHaaMeHTaJeH MPUHIUI NPU U3TOTBSHETO HAa (UHAHCOBHUS OTYeT. Ta3u omeHka oOXBaima Meproja o
31.12.2023 r. u moHe 12 mecena 3ananpen. Ha 0azara Ha Ta3u OICHKA HE ca Hayuie (GakToOpu W/HUIU
CBOMTHS, KOUTO J]a TIOKa3BaT ChMHEHHUSI OTHOCHO NPWJIATAHETO Ha TO3W MPHHIMUIN KaTo 0a3a 3a W3rOTBSHE
Ha (UHAHCOBHS OTYET.

PuckoBere, mpes KOUTO € U3MPaBEHO JIPYKECTBOTO, Ca OMUCaHK OAPOOHO B Jlokmana 3a nelHOCTTA.

CBIIECTBEHU CHETOBO/JIHMU INOJIMTUKHA

HpOMeHI/l B CHETOBOAHATA MOJIMTHKA

JpyXecTBOTO € MpHeno CIEJHUTEe HOBU CTAaHAApPTH, U3MEHEeHUd U paszsicHenus Ha MCODO, usnaaeHu ot
CpBera 10 MEXIYHAPOJAHU CUCTOBOJHH CTaHIApTH U ofo0penu ot EC, kouto ca B cuia 3a GUHAHCOBHS
ordyer Ha J[py)XecTBOTO 3a romumIHMs Nepuos, 3amoyBanl Ha 1 suyapu 2023 1., HO HAMAT CHIIECTBEHO
BIIMSIHUE BHPXY (DMHAHCOBUTE PE3YNTATH WIH (MHAHCOBOTO CHCTOSIHUE Ha J[pyKeCcTBOTO:

e MC®O 17 3actpaxoBarenHu 10oroBopu B cuna ot 1 suyapu 2023 r., mpuet ot EC;

o II3menenus B MCDO 17 3actpaxoBatenuu noroBopu: IIppBoHadanno mpumarane Ha MC®O 17 u
MC®O 9 — Cpauurenna unpopmanus B cuna ot 1 ssuyapu 2023 r., npueru ot EC;

o Msmenenuss B MCC 1 Ilpencrassae Ha ¢unancoBute otdern, MCPO Uzsenenus 3a mpuioxeHue 2:
OnoBecTsiBaHE Ha CYETOBOIHH MOJIUTUKH, B cuna oT 1 ssuyapu 2023 r., npuetu ot EC;

o M3menenuss 8 MCC 8 CueroBogHa MOMUTHKA, MPOMEHH B CUETOBOJHHUTE NMPUOIM3UTEIHU OLEHKH U
rpemku: Onpenenenne Ha CYeTOBOIHU MPUOIM3UTEHY OIIEHKH, B cuiia oT 1 sH. 2023 ., npuetn ot EC;

e l3smenenns B8 MCC 12 Jlauwium Bbpxy goxona: OTCpodeHHM TaHBIM CBBP3aHH C aKTUBH U TACHBH
MPOU3TUYAILM OT €AUHIUYHHU TpaH3akuuu B cuia ot 1 sayapu 2023 r., npuetu ot EC;

o I3menenus B MCC 12 Jlanbiu BepXy 10x01a: MexayHapoHa faHbuHa pedopMa - MPUMEPHHU IIpaBuiia
OT BTOpH CTHJIO, B cuiia oT 1 sayapu 2023 r., npueru ot EC

KbM nataTa Ha ogoOpeHne Ha Te3n (PMHAHCOBH OTYETH Ca M3/1aJICHU HSKOW HOBU CTaHIAPTH, U3MEHEHUS U
pa3siCHEHHUs Ha ChILECTBYBALIUTE CTaHIApTH, HO HE ca BJe3Id B cwia uiau He ca npuetu or EC 3a
¢uHaHCcOBaTa TONMMHA, 3amoyBamia Ha 1 sHyapu 2023 1., W He ca OMIM TNPHIOKEHH MO-PAHO OT
HpyxectBoro. He ce ouakBa Te Ja WMar CBIIECTBEHO BIMSHUE BBPXY (PUHAHCOBUTE OTYETH Ha
JpyxecTBOTO. PEKOBOJCTBOTO 0OYaKBa BCHYKH CTAHJAPTH U U3MEHEHUS Ja OBbJAT MPUETH B CUCTOBOIHATA
NOJAUTUKA Ha J[py)KeCTBOTO Ipe3 IIbpBUs IIEPUOJ, 3all04Balll Cliel JAaTaTa Ha BIM3aHETO UM B cuia. Ilo-
701y € AaJieH CIHUCHK C IPOMEHHUTE B CTaHAAPTUTE:



BUJIBOP]T AJT

IMPMJIOXEHMA KbM I'OJUILITHUA MTHANBUAY AJIEH ®PUUHAHCOB OTUET
KBM 31 nexemspu 2023
Beunuku cymu ca npeacTaBeHd B XU JIEBA, OCBEH aKo HE € IIOCOYEHO IPYTro

o I3menenns B MCC 1 IpexncraBsne Ha ¢puHancoBu otderr: Kimacuukaiys Ha MACHBUTE KATO TEKYIIH
Y HeTeKyIH, B cuna ot 1 suyapu 2024 r., Bce omie Henpuetu oT EC;

o I3menenuss B MCC 1 IlpencraBsne Ha ¢uHaHCOBH oOTdeTH: Herekymu mnacwBH, OOBBP3aHU C
¢uHaHCOBH TIOKa3aTeny, B cuia ot 1 sayapu 2024 r., Bce omie Henpuetd oT EC

o U3menenns 8 MC®PO 16 JIuzunr: 3anxbpKeHye 10 JIM3UHT TIPH Ipofak6a 1 oOpaTeH JIU3UHT B CHJIa HE
no-pano ot 1 suyapu 2024 r., npueru ot EC;

e IM3menennss B MCC 7 Oruer 3a mapuunute motromn u MCOO 7 (DUHAHCOBH HHCTPYMEHTH:
OmnogecrsiBanus: CriopasymeHus 3a pUHAHCHpaHE Ha JOCTABYMIIM, B cuiia oT 1 ssayapu 2024 r., Bce ole He
ca npueru ot EC;

o II3menenns B MCC 21 Edekru oT mpomeHnuTe B 0OMEHHUTE KypcoBe: Jlumca Ha KOHBEPTUPYEMOCT, B
cuna ot 1 sayapu 2025 1., Bce omie He ca npuetu oT EC.

Haii-3aaunmure CYCTOBOJHHM IIOJIMTUKH, NpHJIaraHu IIpH H3TOTBAHETO Ha TO3U (1)I/IHaHCOB OoT4eT, ca
npeacTaBCHU I10-10TYy.

TeKyum N HETEKYIIH aKTUBU

AKTHB ce KIacu(pHUIHpa KaTo TEKYII, KOraTo OTroBaps Ha HAKOW OT CIIEIHUTE KPUTEPUH:

e OuYakBa Ja peajM3Mpa aKTUBAa WIM Bb3HAMEpsiBa Ja ro MpojAaje WIM YNOTpeOM B CBOS HOpPMaleH
OTEPATHUBEH ITUKBII;

® IbpXXH aKTHBA MTPEAUMHO C I ThPTYBaHE;

e 0OuYaKBa J]a peau3upa aKTHBA B PAMKHTE Ha JBaHA/IECET MEcela Cle/l Kpasi Ha OTYETHHS NEepHOJ; UIH

® AaKTHBBT € MAPUYHM CPECTBA WM MAPUIHN eKBUBaJICHTH (chbriacHo nedunuiusata Ha MCC 7), ocBeH
aKo 3a aKTHBAa HsIMa OrpaHHuYeHHE J1a O'b/ie pa3MEHSH WM M3II0JI3BaH 32 YpeK/JaHe Ha MacHB B
IPOIbDKEHUE Hali-MaJIKO Ha JIBAaHAJECET Mecella e/l Kpas Ha OTUETHUS MEePHOI.

AXTHB ce KIacupuIupa KaTo HETEKYII aKo He OTToBaps Ha KPUTEPUUTE 32 KIACH(PHUIUpPAHE KATO TEKYIII.

I/IMOTI/I, MAallUHU U CHOPBKCHUS

AKTUBU c€ OTYUTAT KaTO UMOTH, MAIIMHU M ChOPHKEHUS KOTaTo OTroBapsT Ha kputepunte Ha MCC 16 3a
MpHU3HABaHE U UMaT [IeHa Ha MpuI00MBaHe, paBHA WK No-BUcoKa oT 500 B. AKTHBHTE, KOUTO UMAT IIeHa
Ha NpuaoOMBaHe MO-HUCKA OT [IOCOYEHATa, e OTYMTAT KaTO TEKYIIH Pa3XoIH 3a Meprosia Ha Npuao0uBaHe
B CHOTBETCTBHE C Of00pEHATa CUETOBOJHA TOJMTHKA. Bcekn MMOT, MallliHa U ChOPBKEHHE ce OllCHIBA
npH TpUAOOMBAHETO MYy IO IleHa Ha NpHIOOHMBaHE, ONpelelieHa B CHOTBETCTBHE C HM3MCKBAaHMATA HA
MCC 16.

JIpyKecTBOTO € MPHENI0 Jja OTUYUTA 3€MU U CTPpajiv 1o Mojielia Ha TpeoleHeHaTa croiiHocT. CToMHOCTTa Ha
3eMH W CTpajJd B HWHIMBHIYATHUS OTYET 3a (DMHAHCOBOTO CBHCTOSHHE IPEJCTaBIsBa CIpaBeIINBaTa
CTOMHOCT KbM JlaTaTa Ha MpeoleHKaTa. 3eMsTa He ce aMOpTH3HPa.

VBenuueHre Ha CIpaBejIMBaTa CTOMHOCT TPH IPEOIeHKa Ha 3eMHM M CTrpagd Ce MPH3HaBa B APYT
BCEOOXBATEH JOXOM — PE3ePB OT MPEOIICHKA, KATO YacCT OT COOCTBEHHMS KalMTall, OCBEH aKO YBEIHUEHHETO
HEe KOMIIEHCHPA MPEAXOAHO HaMajeHHWEe Ha CTOMHOCTTA Ha CHINUSA aKTHB OTYETEHO KaTo 3aryda, B KOMTO
Cly4ai yBETHYEHHETO Ce OTYMTA KaTo Mmevyaida J0 pa3Mepa Ha MPH3HATATA B IPEIXOAHN EPHOIN 3aryoda.
Hamarnenne Ha crpaBe[jiMBaTa CTOMHOCT B PE3yJITAT HA MPEOICHKA HAa 3€MH M CTpagy Ce OTYHTAa KaTo
HaMaJleHHe Ha YT BCeoOXBaTeH H0X0/ (pe3epB OT IMPEOIeHKAa) 10 pa3Mepa Ha HATPYIAHHS MTOJI0KUTEICH
pe3epB OT TPeoleHKa, KaTO €BEHTYaIHO HAIBHIICHHE CE OTYMTA KAaTO TEKyIla 3aryba B MHIHBHIyaTHUS
OTYET 32 BCEOOXBATHUSA JTIOXO/L.

MainuHy ¥ ChOPBKEHHS Ce OTUMTAT 110 IIeHa Ha MPHI00MBaHe, HaMajeHa ¢ HaTpylaHaTa aMOPTH3AIUs U
3aryouTe oT 00€3IIeHKa, aKO MMa TaKHBa.

[locnenBamu pa3xoau, CBEp3aHH C OTAENEH UMOT, MAalllMHA U ChOPHKEHHUE, C€ OTYUTAT B YBEIUYEHHE Ha
OanaHcoBaTa CTOWHOCT Ha aKTHBa, aKO € CIIa3eH MPUHIMITHT Ha pu3HaBaHe omnpeneneH B MCC 16.
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PaXO)Z[I/ITe 3a TEKYIIOTO 06CJ'IY)KBaHe Ha UMOTH, MAIlIMHU U CBOPBHIKCHUA CC OTUHUTAT B reyajaba Win 3ary63
B MOMCHTA Ha U3BHPUIBAHCTO UM.

BanancoBaTta CTOMHOCT Ha JajZieH UMOT, MallliHa U ChOPBIKEHUE Ce OTIHCBA MPH Mpoaaxba Ha aKTHBA HITH
KOrato HE C€ O4YaKBaAT HHKAKBU ZIpyI‘I/I HUKOHOMHUYCCKHU H3rogu OT H3IO0J3BAHCTO HA aKTHBa, HWIH HpI/I
0CBOOOXKIaBaHE OT AKTUBA.

[Neu.nbara wim 3arybara, Bb3HMKBAIIA OT OTIHCBAHETO HA UMOT, MAalllMHAa U ChOPBIKEHUE CE BKIIOYBAT B
nevanbara WM 3arybata, KOrato akTUBBT ce ormuiie, ocBeH ako MCDO 16 He u3uckBa Jpyro mpH
nponax6a u obpareH nu3uHT. [leyanbure uny 3aryouTe, Bh3HUKBAIIM TIPH OTIIMCBAHE HA WMOT, MaIlldHA
WIH ChOPBKEHUE Ce OMPEAEISIT KaTo pa3iiuKa OT MEXIy HETHUTE MOCTHIUIEHUS OT IpojaaxbaTa, ako uMa
TaKUBa, U OanaHcoBaTa CTOMHOCT Ha aKTHBA.

I/IMOTI/ITC, MAalIMHUTE U CHOPBIKCHUATA CE aMOPTHU3UPAT I10 JIMHCHHUSA METOO 3a IEpruoja Ha OYaKBaHUA
IIOJIC3€CH XUBOT.

OcraTbyHaTa CTOMHOCT W TIOJIE3HUSAT )KUBOT HA aKTHB CE€ MPEPasrNIeKIAT MPH MPHUKIIOYBAHETO HA BCAKA
(¢uHaHCOBa TONMHA M aKO OYaKBAHMATA CE€ pa3iiMuaBaT OT MPEIUIITHUTE NPHONU3UTEHN OLCHKH,
MPOMEHUTE C€ OTYUTAT KaTO IPOMSHA B CUYCTOBOJHUTE TPUOIM3UTEHU OLIEHKH B choTBercTBUE ¢ MCC 8
C4eToBOIHM TIONUTHKA, TPOMEHH B CUETOBOHUTE PUOTU3UTEIHN OIEHKH U TPEIKH.

AMOpTI/ISaHI/IHTa 3aIro4yBa Ja C€ Ha4ducjisiBa OT MOMCHTA, B KOMUTO HUMOTUTEC, MAIIMHUTE U CbOPBKCHUATA Ca
HaJIM4YHU B MMPEANPUATUCTO, HA MACTOTO U B CHCTOSAHHUCTO, HGO6XOI[I/IMI/I 3a CKCIlIoaTanuAaATa UM I10 Ha4YMHa,
MIPENBUACH OT PHKOBOJCTBOTO. AMOpPTH3AIIMATA HA aKTUBHUTE CE IIPEYCTAHOBSBA HA MO-paHHATA OT JIBETE
naTH:

e JaTarta Ha KOATO ca KIacu(pHIMpaHU KaTo IbpKaHU 3a poaaxoa chriaacio MCDOO 5 unu

e JlaTaTa Ha OTIHCBAaHE HA AaKTUBUTE.

AMmopTu3zanusiTa He ce MPeyCcTaHOBsBA B MIEPUOIM HA TIPECTOM WM M3BAXKJaHE OT aKTUBHA ynoTpeoda.

CpeIIHI/ISIT ITOJIE3CH XUBOT B I'OIMHHU 3a OCHOBHUTEC I'PyNI HETCKYIN MaTCPUAIHU aKTUBH, € KaKTO CJICABA:

I'pyna TI'opunan
Crpamu 50
MaiuHu ¥ ChbOpBKEHUS 16
KomniorspHa TexHmka 2
TpaHCnOpPTHU CpencTBa 5
CTomaHCcKy HHBEHTAp 7
HApyru 25

O6€31¢€HK¢1 HA umomu, Mawuiu U CbOPbIHCEHUA

CeriacHo m3uckBanusita Ha MCC 36, kbM Kpasg Ha OTYETHHA IEPUOJA C€ MpaBU IMpPElEeHKa Jalu
CHILECTBYBAT MHAMKAIIUH, Y€ CTOMHOCTTAa Ha JaJIeH akTHB OT VIMOTHTE, MAallMHUTE U CHOPBHKEHUATA €
obe3rieHeHa. B crmyyail Ha TakMBa MHAMKAIIUM CE€ W3YHMCIISIBA BH3CTAHOBMMATa CTOWHOCT Ha aKTHBA M CE
onpenens 3arybara or oOesleHka. B ciydail, 4e He € BB3MOXKHO Ja c€ ONpeneid Bb3CTaHOBUMATa
CTOMHOCT Ha OTAENTHHUS aKTuB, JIpy>XECTBOTO OIpenaens BB3CTAHOBHMATa CTOMHOCT Ha €IUHHIIATA,
reHepupalia napuiH MOTOIH, KbM KOSITO aKTUBBT MPUHAIICHKH.

Bp3cranoBumara CTOMHOCT € MMO-BHCOKaTa OT CIIpaBeIMBaTa CTOWHOCT, HaMmalleHa C pas3XoIuTe 3a
npofaxxkba M cTolHOCTTa B ymnotpeba. [Ipu olleHsBaHE CTOHHOCTTa B ymHoTpeba, O4YaKBAaHUTE ObICIIN
Mapu4yHy IOTOLIMU C€ JUCKOHTHPAT A0 HACTOodllaTa UM CTOMHOCT 4pe€3 JUCKOHTOBA CTaBKa MPEau JaHBUYHO
obnaraHe, KOATO OTpa3sBa HACTOSIIATA Ma3apHa OLEHKA HA CTOMHOCTTA HAa MAapUTe W CIENU(PUIHHUTE 32
aKTHBA PUCKOBE.

AKO BB3CTAaHOBMMATa CTOMHOCT Ha aKTHB (WM TEHEepHpalla MapHdHd MOTOIM SIUHUIA) € MO-Majika OT
OanmaHcoBaTa My CTOMHOCT, TO TIOCIIEJHATA C€ HamalsiBa JI0 Bh3CTAaHOBUMAra My CTOMHOCT. 3aryba ot
o0e3IieHKa ce Tpu3HaBa He3a0aBHO 3a pa3Xojl, OCBEH aKO ChOTBETHHAT aKTHB CE MPEHACs 110 MPeolleHeHa
CTOWHOCT, B KOWTO cTy4ail 3arybaTta otT 00e3IleHKa ce CUHTa 32 HaMaJIeHWe Ha IPEeoleHKaTa.
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B cnyuaii Ha BB3CTaHOBsIBaHE Ha 3arybaTa OT 0O€3IlcHKa, OajlaHCOBaTa CTOMHOCT Ha akTHBa (WM Ha
€AnHUIlaTa, ICHEpUpalla MapuiIHnu HOCT’bHHeHI/IH) CC yBC/IIM4YaBa A0 HNpPOMCHCHATa MY BB3CTaHOBUMaA
CTOMHOCT, HO TaKa, 4e HamalieHaTa OalaHCOBa CTOMHOCT Ja HE MpEeBHIaBa OalaHCOBAaTa CTOWHOCT, KOSITO
Ou Owmia ompezelieHa TPH MOJOKEHWE, Ye B MPEIXOJHU TMEpUOJM He ¢ Owia mpu3HaBaHa 3aryda oT
00e31IeHKa 3a JIaJIcHUs] aKTUB (TeHepupalla MapuvHu NOTOIM eIUHHUIA). Bh3cTaHOBsBaHETO Ha 3aryda OT
00e31IeHKa ce MPU3HaBa BEIHAra KaTo MPUXOJ], OCBEH aKO ChOTBETHHST aKTHB CE MPEHACs MO MPEOolleHEeHa
CTOMHOCT, B KOKMTO ClTy4aii Bb3CTAHOBSBAHETO Ha 00E3I[CHKA CE CYMTA 32 YBEIMUCHUE Ha MPEOI[CHKATA.

HeMaTepua.mm AKTHUBH

[IpeanpusiTiero oT4YMTa pasrpaHUYMMUTEC HEMAPUYHHW aKTUBH 0e3 (Qu3Muecka CyOCTaHIMS KaTo
HEMAaTEpUAHU aKTHUBH, KOTAaTO OTTOBApAT ONpeENelIecHUET0 Ha HEMaTepualeH aKTUB M KPUTCPHUTE 3a
npuszHaBane ¢popmymupann B MCC 38.

pr‘)KeCTBOTO IIpru3HaBa KaTO HEMATCPUAIIHU aKTHUBU W HU3BBPUICHUTE pa3xoar 3a BBTPCIIHO CH3JaACHU
HEMATCpUaIHU aKTUBH.

3a ma OIeHM Janu BBTPEIIHO Ch3/IaJlcH HEMaTEepPHAIICH aKTHB OTTOBapsl Ha KPUTCPUUTE 3a MpHU3HABAHE,
JHpyxecTBOTO KiacupuImpa Ch3IaBaHETO HAa aKTHB BbB (ha3a HA HAYYHOHM3CIIENOBATEICKA JICHHOCT HIIH
(daza Ha pa3BoiiHa JeHHOCT. Pa3zxomuTe 3a Hay4HOHM3CJIEIOBATEICKA JESHHOCT ce IMpHU3HABaT Ha Pa3xoia B
repuojsia, B KOHTO ca HampaBeHH. HemaTepuanieH akTHB Ch3[aJicH B pE3yiTaT HAa BBTPEIIHA Pa3BOitHA
JEMHOCT ce MPU3HaBa CaMo aK0 Ca HaJIMIIE CIEAHUTE KPUTEPHH:
e Texunuecka U3MTBIHUMOCT Ha 3aBBPIIBAHETO HA HEMATEPHAJICH aKTHB, TaKa 4e TOU 1a Oble Ha
pas3noiokeHue 3a MOoN3BaHe WU MPoaxoa;
HpyXecTBOTO MMa HAMEPEHHUE J1a 3aBbPIIM HEMATEPUAIHNS AKTUB U Ja I'0 U3I0J3Ba WM IPOAAJE;
HpyXecTBOTO MMa BE3MOXKHOCT J]a M3IT0JI3Ba WM MIPOJIaJie HeMaTepHUalHus aKTUB;
HeMaTepI/IaJ'IHI/IHT AKTHUB IIEC TCHEpHpPa BEPOATHU 6’bZ[eHII/I NKOHOMUYCCKH IT0JI3H,
Hanuuue Ha anekBaTHY TEXHUYECKH, ((UHAHCOBH U JAPYTH PECYPCH 3a MPHUKITFOUBAHE HA
pas3BoiiHaTa AEHHOCT U 3a MOJI3BaHETO WM MpoakOaTa Ha HeMaTepHaTHUS AKTHUB;
e PasxoauTe, OTHACAIIM CE JJ0 HEMATEpHAHHSI AKTHB 110 BpeMe Ha HEroBOTO pa3paboTBaHe Morar aa
ce OMpeIeNnsaT HaAeKIHO.

H’prOHaqaﬂHO HEMATCPHUATHUTEC aKTUBH CC OTYUTAT I10 IICHA Ha HpI/II[OGI/IBaHe.

IlenaTta Ha mpuaIOOMBaHE Ha OTIEIHO MPUAOOMT HEMaTepHalleH akTUB ce onpenens cbriacHo MCC 38 u
BKJIIOYBA:

® [IOKYyIIHaTa II€Ha, BHOCHHUTC MUTAa W HCEBB3CTAHOBHUMHUTC HOAHBLHU BBHPXY IIOKYNKaTa,TbPTOBCKUTC
OTCTBIIKH U paGaTH CC Mmpucnaaat, 1
® BCJIKaKBH CBHbP3daHM pa3Xou 3a IMOATOTOBKATA HA aKTUBA 3a HEITrOBOTO OYaKBAaHO MU3II0JI3BAaHC.

LIeHaTa Ha HpI/II[O6I/IBaHe Ha HEMATCpUaAJICH aKTHUB HpI/I)Z[OGI/IT B 3aMsHa C HENapU4CH aKTUB C€ M3MEpPBA 110
CIipaBC€aJinBa CTOﬁHOCT, OCBCH aKo:

® pasMCHHAaTa )Z[Cf/iHOCT HsiMa TbProBCKa CbIIHOCT; UJIN
® CIlipaB€ajiMBaTa CTOMHOCT HUTO Ha IMMOJTy4YCHUA AaKTHB, HUTO Ha OaJICHUSA AKTHUB, MOXKE Jia 61)11e
HU3MCpEHA HAACKAHO.

[TpunoOUTHAT aKTUB ce U3MEPBA 110 TO3HM HAYMH, JIOPH aKO MPEANIPUATHETO HE MOXKe He3a0aBHO Ja OTIHIIE
NaJlcHds aKTUB. AKO TPUAOOWTHIT aKTUB HE € OIICHEH 110 CIpaBe/UIMBa CTOMHOCT, HEroBara IieHa Ha
MpHUI00KBaHE ce M3MEpBa 10 OallaHcoBaTa CTOWHOCT Ha JaJICHUS aKTHB.

llenata Ha mpuaoOMBaHE Ha BHTPEIIHOCH3/IAJCH HeMaTepualieH akTuB, chriacHo MCC 38 e HeroBata
ce0ecTOMHOCT, BKITFOUBAIIIA CyMaTa Ha Pa3XOAUTe, HANPABEHH OT JlaTaTa, Ha KOSTO HEMATePUAaTHHUAT aKTHB
€ OTTOBOPHJI 3a ITBPBU BT HA KPUTEPUUTE 3a IPU3HABAHE.
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Hemarepuannute akTHBH €€ OTYMTAT CJe[ MPUIO00MBAHETO MO I[I€Ha Ha MpuUAOOMBaHEe, HamalieHa C
HaTpylaHaTa aMOPTH3AlMs U HATPYIaHU 3aryOou OT 00e31eHKa.

HpeZIHpI/ISITI/IeTO OocHABA AW IMOJIE3HUAT )KMBOT HA HEMATCPUAJICH aKTUB € OI'paHUYCH UJIW HECOI'PaHUUCH
U aKo € OrpaHu4d€H, IMPOABLJIDKHUTCIHOCTTA Ha, WU 6pO$I Ha IPOU3BOJACTBCHUTC MM CXOAHU CIAWHUIH,
ChCTaBJIIBaIlld TO3H ITOJIC3CH KHUBOT.

HemarepuasieH akTUB ce pasriiex/ia KaTo MMalll HeorpaHUYEH I0JIe3eH JKUBOT KOoraTo, Ha 0a3ara Ha aHaIu3
Ha ChOTBETHUTE (HAKTOPH, HE CHIICCTBYBA MPEABUINMO OTpaHUYEHHE 32 TIEPHO/Ia, Tpe3 KOUTO ce OYaKBa
aKTUBBT J1a TEHEpUPa HETHU MapHYHU TOTOIH 33 IPEATNPUATHETO.

HeMaTepI/IaJIHI/ITe AKTHBU C OIpaHUYCH II0JIE3CH XHUBOT CC aMOpTU3UpaAT, a HEMATCPHUAJIHUTEC aKTHUBU C
HCEOI'paHNYCH IT0JIC3CH )KMBOT HE CC€ aMOPTHU3HPAT.

HeMaTepI/IaJIHI/ITe AKTHBHU, KOHUTO IIOMJIC)KAT Ha aMOpPTH3alud CC aMOPTHU3UPAT II0 JIMHCHHUS METOO 3a
CpOKa Ha OIpe€ACICHH IMOJIC3CH KHUBOT.

AmopruzanusTa 3a04Ba /1a ce HauMcisiBa, KOraTo akTHUBBT € Ha Pa3looKEHUeE 3a I0JI3BaHE, T.€. KOrato
TOH € Ha MSCTOTO U B ChCTOSHHETO, HEOOXOIMMO 3a CIIOCOOHOCTTA My Jja padOTH IO HauMH, OYaKBaH OT
PBKOBOCTBOTO.

Hauncnssanero Ha aMmopTH3aIUATa Ce MPEKpaTsIBa Ha Io-paHHaTa OT:

e JaTarta, Ha KOSTO aKTUBBT € KJIacH(pHUIMpPaH KaTO JAbpKaH 3a Mpojaxk0a (Miu BKJIIOYEH B TpyraTta 3a
0CBOOOXKIaBaHE, KOATO € AbpikKaHa 3a pojaax0a) B cboTBercTBUE ¢ MC®DO 5; 1
® JaraTa, Ha KOATO aKTHUBBT € OTIIMCAH.

CpeZIHI/ISIT ITOJIE3€H KMBOT B TOAWHU 3@ OCHOBHUTEC I'PYIIM aMOPTU3NPYEMHU HEMATCpHUAJIHU aKTHBH, € KaKTO
ciacaBa:

I'pyna TI'opunan
Codryep 7-12
Hpyru 12

O6€3L{€HKCI HA HemamepuaiHu akmueu

CeriacHo m3uckBanusta Ha MCC 36 xbM Kpas Ha BCEKM OTYETEH IEPHUOJ Ce MPaBH IMpeleHKa Jalu
CBIIECTBYBAT WHIMKAIIUH, Y€ CTOWHOCTTA Ha HETCKYIIUTE HEMaTepHallHi aKTUBH € o0e3lieHeHa. B ciryuait
Ha TaKWBa MHIWKALUM CE M3YUCIISBA BH3CTAHOBMMATA CTOMHOCT Ha aKTUBUTE M C€ OMpeNels 3arydarta or
00e3IeHKa.

Hemarepuanmam akTUBH C HEONpENeleH TOJIE3€H >XUBOT M HEMATEPHATHU aKTHUBU, KOMTO HE ca Ha
pasoyioKEeHUE 3a TOJ3BaHE, Ce TECTBAT 3a OOC3I[eHKa EKEroJHO W ChINO TaKa, KOraro ChIISCTBYBa
MHIUKALMA 32 00€31[€HKa Ha aKTHBA.

I/IHBeCTI/lIII/II/I B IbICPHU APYKECTBA

JbArocpouHuTEe MHBECTHIINH, MO OpMaTa Ha akIMH U JISUIOBE B ABIICPHU JPYXKECTBA, ca MPEJACTAaBEHH
BHB (PMHAHCOBHSI OTUET IO IleHa Ha MpHUaoONBaHe (CeOECTOMHOCT), KOATO MPENCTABIsBA CIPABEITHBATA
CTOMHOCT Ha Bh3HATPAKACHUETO, KOETO € OWIIO MIaTeHO, BKIFOUUTEIHO MPEKUTE Pa3XoI 110 MPUI00HBaHE
Ha MHBECTUIUATA, HAMAJIEHA C HATpyIaHaTa 00e3IIeHKa.

[MputexxaBaHuTe OT APYNKECTBOTO MHBECTHIIMU B IBIICPHH JIPY>KECTBA MOJUIEKAT HA ©KEro/IeH Iperies 3a
obesnenka. [Ipu ycraHOBsiIBaHE Ha ycIoBHUs 3a 00€3I[eHKa, ChIIaTa ce MPU3HAaBa B OTYETa 332 BCEOOXBATHHUSI
n0xo7 (B rmevandara WM 3aryoara 3a TOAMHATA).

[Tpu mokynka u mponaxba Ha MHBECTULIMHU B IBIICPHU JIPY’KECTBaA ce MpuIIara “laTata Ha CKJIIOYBaHe” Ha
clerKara.
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WuBectunmute ce OTIHCBAT, KOTaTo ce MPEXBHPIAT NMpaBaTa, KOMTO MPOU3THYAT OT TSAX HA JIPYTH JIMIA
MpPH HACTHIIBAHETO HA TPAaBHUTE OCHOBAHMS 3a TOBA M 10 TO3M HAYMH ce 3aryOBa KOHTpPOJAa BBPXY
CTONAHCKUTE U3rOJU OT ChOTBEHMS KOHKPETSH TUI MHBeCcTUIMH. [leuanbaTa/(3arybaTa) ot mpogakbara um
ce TMpelncTaBs CHOTBETHO KbM ‘“‘DMHAHCOBM MpuUXomu”’ WM “(QUHAHCOBH paszxomu” B oOTdera 3a
BCceoOXBaTHHS 10X0/ (B MevandaTa WK 3ary0ara 3a roJnHaTa).

DOuHAHCOBU HHCTPYMECHTH
Hpuaua@aue u omnuceane

duHaHCOBUTE aKTUBU M (UHAHCOBUTE MACHUBU C€ IMPHU3HABAT, KoraTo Jpy»XKecTBOTO CTaHE CTpaHa IIo
JIOTOBOPHUTE YCIIOBUS Ha ((UHAHCOBHS MHCTPYMEHT.

duHaHCOBUTE aKTHBH CE OTIHCBAT, KOTAaTO JIOTOBOPHUTE MPaBa BHPXY MAPUIHUTE MTOTOMU OT (PUHAHCOBHUSI
AKTHB M3TUYAT HIIM KOTaTO (PMHAHCOBUST AKTUB H O CHIIECTBO BCHUKH PUCKOBE M U3TOAN CE MPEXBHPIISAT.
DUHAHCOBUTE IMMACHBH CE€ OTIHCBAT, KOraTto 3aJbJDKEHHETO, IOCOYEHO B JOTOBOPA, € H3IIBJIHEHO, €
OTMEHEHO WJIM CPOKBT MY € U3TEKBJI.

KJZCICM¢MKCZL;M}Z U NbpEOHAYAIIHO OYEHABAHE HA ¢HHCZHCO6M akmueu

[TbpBOHAYATHO (PMHAHCOBUTE AKTHBH C€ OTYUTAT IO CIPABEIINBA CTOMHOCT, KOPUTUPAHA C Pa3XOJHTE 10
clenkara, ¢ HM3KIOYCHHE Ha (PMHAHCOBUTE aKTHBM IO CIPaBEJIMBAa CTOMHOCT mpe3 Tedanbara Win
3ary63Ta U TBProBCKUTC B3C€MaHHUsA, KOUTO HC CBAbPKAT CBIICCTBECH q)HHaHCOB KOMIIOHCHT.
[TbpBOHaYa HATA OIICHKA Ha (PUHAHCOBUTE AKTHBM IO CIpaBEeUIMBA CTOWHOCT Mpe3 redandara Win
3arybata He ce KOpHrHpa C pa3XxoQuTe IO CHeJKaTa, KOUTO C€ OTYMTAT KAaTO TEKYIIH pPa3XOJu.
H’prOHa‘IaﬂHaTa OIICHKa Ha TBProBCKUTEC B3C€MaHUA, KOUTO HE CBALPKAT CBHIICCTBECH (i)I/IHaHCOB
KOMIIOHEHT Mpe/ICTaBiIsABa IleHaTa Ha cenkaTa cbriiacio MCOO 15.

B 3aBucuMoCT OT HaunMHaA Ha mociieaBanio OT4YMTaHCE, q)HHaHCOBI/ITe aKTHUBH CC KHaCI/I(i)I/IHI/IpaT B €1Ha OT
CIICTHUTE KATCTOPHUH:

- IBbJTOBU MHCTPYMEHTH 110 aMOPTU3UPaHa CTOMHOCT;

- ()MHAHCOBM aKTHBH I10 CIIPAaBEIMBA CTOMHOCT Mpe3 nevandaTa iy 3arybara;

- (UHAHCOBM aKTHBHM IO CIpaBeIiBa CTOMHOCT TIpe3 Ipyr BceoOXBaTeH J0XOn C Wil 0e3
pexnacudukanms B Tedajgbarta wiM 3arydata B 3aBHCHMMOCT JajdM Ca JBJICOBH WM KallMTaJOBU
HHCTPYMEHTH.

Krnacupukanusra Ha GUHAHCOBUTE aKTHBH ce ONpe/elis Ha 0a3zaTa Ha CIEIHUTE JABE yCIOBUS:
- Ou3Hec MozebT Ha J[py)KeCcTBOTO 32 yIpaBJcHUE HA (PMHAHCOBUTE aKTHBH,
- XapaKTCPUCTUKUTEC HA JOTOBOPHHUTEC MapUIHU ITOTOM HA (1)I/IHaHCOBI/I$I AKTHUB.

Benukn npuxomu W pa3xoiM, CBHP3aHU ¢ (MHAHCOBUTE AKTHBH, KOUTO ca TPU3HATH B Medandara u
3ary0ara, ce BKJIIOYBAT BbB (JMHAHCOBH Pa3xou, ((HHAHCOBU MPUXOIHU WK IPYTH (HHAHCOBH MO3HIINH.

HOCJZ@O@CIWO OYeHs6ane Ha d)uHchoeume akmueu

[pomenTHTE HA OYaKBAHUTE 3ary0r ce OCHOBABAT Ha MPOQIIUTE Ha TUIAIIAHKITA 32 TPONAXKOH 32 TIepHO/
oT 36 Mecella mpenyd Ha4dajdoTO Ha TEKYIIUA OTYETEH INEpPHOj, KaKTO M Ha CHOTBETHHUTE HCTOPUYECKH
KpEIUTHU 3aryOu, HACTBIMIIN MIpe3 TO3W mepruo. Mcropuueckute CTOMHOCTH Ha 3aryOuTe ce KOpUTHPAT,
3a J]a OoTpas3sBaT TEKyllaTa W NpPOTHO3HATa HMH(POpPMANHUs 32 MaKpPOMKOHOMHYECKHTE (aKkTOPH, KOUTO
BIIHSISIT BBPXY CITOCOOHOCTTA Ha KIMEHTHUTE JIa YPEXKIAT B3eMaHUsTA.

,Z]'b./lZOGM UHCMPYMEHRMU NO amopmusupana CMOUHOC

DUHAHCOBUTE AKTHUBU C€ OIEHSBAT MO aMOPTH3MpaHa CTOWHOCT, aKO aKTHUBUTE H3I'BJIHABAT CIEIHUTE
KpUTEpUH U HE ca OMPEIETICHU 3a OIIeHsIBaHe IO CIIpaBeIBa CTOMHOCT Ipe3 Mevandara u 3aryoara:

- JPY>KECTBOTO YIpaBisiBa aKTUBUTE B pAMKHTE Ha OM3HEC MOJIEIN, YUATO LEN € Ja AbPKU (PUHAHCOBHUTE
aKTHBH U JIa ChOMPa TEXHUTE JOTOBOPHH MAPUYHU TTOTOIIH;

- CBIJIACHO JOTOBOPHHUTE YCIIOBHUS Ha (DMHAHCOBHS aKTHB HA KOHKPETHH JIATH BH3HUKBAT TAPUYHH MTOTOLIH,
KOUTO Ca €IMHCTBEHO IUIAIIAHNUS 10 [JJaBHULA U JIMXBA BHPXY HENOraceHara cyma Ha IJIJaBHULIATA.
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Ta3um kareropusi BKIIIOUBa HEJIEPUBATHBHU (DMHAHCOBHM aKTHBH KATO 3a€MHU M B3EMaHUs C (QUKCHPAHH WU
OIIpeNeNUMH TIJIAIaHus, KOUTO HE ce KOTHPAT Ha akTHBeH nasap. Cien mbpBOHAYATHOTO MPU3HABAHE TE CE
OIICHSIBAT 110 aMOPTH3HMpaHa CTOMHOCT ¢ U3MOJI3BaHe Ha MeTo/a Ha edexkTuBHATa MuxBa. [IMCKOHTHpaHE HE
ce M3BBPIIBA, KOraTo ePeKThT OT HEero € HEeChIeCTBeH. [IpyKecTBOTO KIacH(pHUIMpa B Ta3H KaTErOpHs
MApUYHUTE CPEICTBA, THPTOBCKUTE M JAPYI'H B3EMaHMs, KAaKTO M PETHCTpUpaHU Ha Oopcara oOiHraimy,
KOHTO TIpe/In ca OWIM KIacUPUIUpaIn KaTo (GUHAHCOBH aKTHBH, TBbPXKAaHH JIO MAJIEK B CHOTBETCTBHUE C
MCC 39.

T'prOGCKu B3eMAHUA

TwproBckuTe B3eMaHUs ca CyMH, ABJDKUMHU OT KIMEHTH 3a MPOJAJEHU CTOKU WIIH YCIIYyTH, U3BBPIICHU B
oOWuaitHus XOJ Ha cTomaHckata JeiHocT. OOMKHOBEHO T€ Ce JBJDKAT 3a YpeXJaHe B KPaThbK CPOK U
CIIEIOBATENHO ca KiacH(UIMpaHH KaTo TEKYIIH. THProBCKUTE B3EMaHHUs C€ NMPU3HABAT IIPBOHAYAIHO B
pasmMep Ha 0€3yCIOBHOTO BB3HATPAXKJCHUE, OCBEH aKO ChABPXKAT 3HAYMTEIHH KOMIIOHEHTH Ha
¢uHaHcHpane. [IpyKecTBOTO IbPKH THPTOBCKUTE B3E€MaHHUs C 1€ ChOMpaHe Ha JOTOBOPHHUTE IMApHYHH
MOTOIM W CJIEAOBATETHO TH OICHSABA [0 aMOPTH3UpaHa CTOMHOCT, KaTO U3ION3Ba METO/Ia Ha e(eKTHBHATA
nmuxBa. JIUCKOHTHpaHe He ce U3BBPIIBA, KOraTo epeKThT OT HETO € HECHIIECTBEH.

Dunanco8U akmusu no cnpaeedﬂuea CMOUHOC npes neuanrbama uiu 3a2y6ama

®dUHAHCOBH aKTHBH, 3a KOHUTO HE € MPHJIOKUM OW3HEC MOJECT ,,IbpXKaHW 3a ChOMpaHE Ha JOTOBOPHHUTE
MapyyYHHU MOTOM WM OM3HEC MOAECH ,,IbPXKAHM 3a ChOMpaHe U Mpojax0a‘“, KakTo U (PMHAHCOBU aKTHBH,
YUUTO JOTOBOPHH MAPHYHU IMOTOIM HE Ca €AMHCTBEHO IUIANAHUS HA TJIaBHUIA U JIUXBH, C€ OTYUTAT IO
CIpaBeUIMBa CTOMHOCT Mpe3 Mevandara Wi 3aryoara. Bcuuku aepuBaTUBHE (PUHAHCOBH MHCTPYMEHTH CE
OTYMTAT B Ta3u KaTEropus ¢ M3KIIOYCHNE HA TE3U, KOUTO Ca OMPEACICHH U SPEKTHUBHHU KaTO XCIKUPAIIU
WHCTPYMEHTH U 32 KOWUTO C€ MpUjIaraT U3UCKBAHUATA 32 OTUNTAHE HA XECIHKHPAHETO.

[IpomenuTe B crpaBemivBaTa CTOHHOCT Ha aKTUBUTE B Ta3M KaTEropus Ce OTpa3siBaT B Iedajdara U
3arybata. CrpaBeminBaTa CTOHHOCT Ha ()MHAHCOBUTE AKTMBHM B Ta3M KaTEropus Ce ONpeaeis upe3
KOTHUpaHU IICHU Ha aKTUBEH IMa3ap WM 4pe3 M3MOJI3BaHE HAa TEXHUKU 32 OILCHSBAHE, B CIIy4all ye HAMA
AKTHBEH Ta3ap.

Dunancosu axkmusu no cnpasedIusa CMouHoCcm npes opye 8ceooxeamen 00xo00

JpyxecTBOTO O0T4YMTa (PUHAHCOBUTE AKTHUBHU IO CIIPABEUIMBA CTOMHOCT B JPYI BCEOOXBATEH JOXOJ, aKO
AKTHBUTE OTTOBAPST Ha CIICTHUTE YCIOBHUSL:

- JIpy»ecTBOTO yIpaBiisiBa aKTHBUTE B paMKUTE Ha OW3HEC MOJIEN, YHATO el € Ja AbPKU (pUHAHCOBHTE
aKTHBH, 32 JIa ChOUpa JOTOBOPHU MAapHYHK MOTOIU ¥ Jia TH MPOJIaBa; U

- CpIJIacHO JIOTOBOPHUTE YCIOBHSA Ha (DMHAHCOBUS aKTHB Ha KOHKDETHU JIaTH BB3HHKBAT MapUYHU
IIOTOLY, KOUTO €A €AMHCTBEHO IIJIAL[aHUs Ha TJIaBHULA U JIMXBU BbPXY HEMOraceHara cymMa Ha IJIJaBHULIATA.

dHHAHCOBHM aKTHUBH I10 CIIPaBEIUIMBA CTOHHOCT Mpe3 APYT BCceoOXBaTEeH JOXO0JI BKIFOUBAT:

- KamnranoBu 1ieHHU KHIKA, KOUTO HE Ca Jbp)KaHU 3a THPTyBaHE U KOUTO JPYKECTBOTO HEOTMEHHUMO €
n30pasio MpH MHPBOHAYAIHO TPU3HABAHE, Jla TPU3HAE B Ta3uW KaTeropus. 1oBa ca CTpaTerHYecKH
WHBECTHUIINH U TPyIaTa CYuTa Ta3u KIacU(PHKAIKs 32 M0-peleBaHTHA.

- JIBNITOBY 1IEHHU KHWXA, IPYU KOUTO JIOTOBOPHUTE IMTAPHYHH TOTOIHM Ca CaMO TJIaBHHIIA U JIMXBH, H IIENTa
Ha Ou3HeC Mozena Ha JPYKECTBOTO 3a IbpiKaHe Ce MOCTUTa KaKToO upe3 chOMpaHe Ha JOrOBOPHH MapUIHU
MOTOITH, TaKa 1 Ype3 NMpoJak0a Ha (UHAHCOBHUTE aKTHBH.

[Ipu ocBOOOKAaBaHETO OT KaNHUTaJOBH MHCTPYMEHTH OT Ta3W KaTeropHs BCsSKa CTOHHOCT, OTYETEHA B
IPEOLICHBYHHS Pe3epB Ha MHCTPYMEHTHUTE ce Ipekacu(puIrpa B HepasnpeeneHaTa neqanoa.
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Obe3yenka Ha unancosume aKmusu

N3uckpanusTa 3a odesnenka cbriaacio MCDO 9 usnonssar nHdopMalys, OpUEHTUPaHa KbM OBJICIICTO,
3a J]a MPU3HAST OYaKBAHUTE KPEJAUTHH 3aryOH — MOJIETBT 32 ,,04aKBaHUTE KPEUTHH 3aryOn‘.
I/IHCTPYMCHTI/ITC, KOHTO IIoriagar B O6XBaTa Ha HOBUTC M3MCKBaHHUA, BKIIOYBAT 3a€MU U APYIrU ABJITOBU
()MHAHCOBM aKTHBH, OICHSIBAHM [0 aMOPTH3MpPaHa CTOMHOCT / IO CIpaBEIJIMBa CTOWHOCT Ipe3 Ipyr
BCEOOXBATEH JI0XO0JI, THPTOBCKH B3EMaHUsI, aKTUBH 110 JIOTOBOPH, IIPU3HATH U OlLleHsiBaHU chriiacHo MCDO
15, KaKTO M KPEAWTHU aHTAKUMEHTH M HSKOHM JIOTOBOPH 3a (PMHAHCOBA rapaHIius (IIpH eMHTEHTA), KOUTO
HE Ce OTYHUTAT 110 CIIPaBEITNBA CTOWHOCT Mpe3 MevandaTa Wiy 3aryoara.

[Ipu3HaBaHeTO HA KPEOUTHHM 3aryOM BeYe HE 3aBHCH OT HACTHIIBAHETO Ha CHOWTHE ¢ KpeAWTHA 3aryoda.
BmecTo ToBa [pyKeCTBOTO pasriiex/a MO-IIMPOK CIEKThP OT MH(pOPMAIIMS P OLIEHKATa Ha KPEAUTHUS
PUCK U OLUCHABAHCTO HA OUAKBAHUTC KPCANUTHU 3ary61/1, BKIIFOUHUTCIIHO MUHAJIN C’b6I/ITI/I$I, TEKYIIH YCJIIOBHA,
pasyMHU U TOAIbPIKAIH IPOTHO3U, KOUTO BIUSAT BHPXY OYaKBaHaTa ChOMpaeMocT Ha ObJICIUTE TapUuIHU
IIOTOL HA UHCTPYMEHTA.

[Ipu npuyaraHeTo Ha TO3U IOJXO0/, HACOYCH KbM OBJICIIETO, CE IPABU pa3rpaHUUYCHUE MEXKTY:

- (PMHAHCOBU MHCTPYMEHTH, YMETO KPEIUTHOTO KAYECTBO HE CE€ € BJIOLIMIIO 3HAYMTEIHO CIIPSIMO MOMEHTA
Ha I'bPBOHAYATIHOTO NNPU3HABAHE UJIM UMAaT HUCHK KPEIUTCH PUCK U

- ()MHAHCOBU MHCTPYMEHTH, YAETO KPSIUTHOTO KA4€CTBO CE€ € BJIOIIMIIO 3HAYUTEIIHO CIPSIMO MOMEHTA Ha
IIbPBOHAYAJIHOTO IMMPU3HABAHE UJIM HA KOUTO KPECAUTHUA PUCK HE € HUCHK

- (MHAHCOBM aKTHBH, KOMTO MMAT OOCKTHBHH JIOKa3aTEJICTBA 3a 00C3ICHKAa KbM OTUETHATA JaTa.
JlBaHaieceTMECEUHH OYaKBaHM KPEAUTHHU 3aryOM ce IPHU3HABAT 3a IbPBaTa KaTEropus, JOKATO OYaKBAHUTE
3ary0Ou 3a 1eNus CPoK Ha (PMHAHCOBHMTE WHCTPYMEHTH CE MPHU3HABAT 3a BTopaTta Kareropus. O4akBaHHUTE
KpCaAnTHU 3aI‘Y6I/I CC ONpCACiAT KaToO pasjinKata MEXJAY BCUYKH JOIOBOPHU IMApUYHH ITIOTOLIKM, KOHUTO CC
IbJKAT Ha JIpy>KeCTBOTO M MAPUYHHUTE MOTOLH, KOUTO TS JCHCTBUTEIHO OYaKBa Jia MOay4H. Ta3u pasiirka
€ IMCKOHTHpPAaHa 110 IIbpBOHAYAIIHUA e(beKTI/IBeH JIMXBCH MPOLCHT (I/IJ]I/I C KOpuUrupaHusa CIIpAMO Kpe€auTa
eeKTrBEH TMXBEH MPOIIEHT).

WzuncnsiBaneTo Ha O4aKBaHUTE KPEAUTHH 3aryOu ce ompenens Ha 0a3ara Ha BEpOSITHOCTHO MpeTerjeHarta
MPUOIU3UTEIHA OIICHKA Ha KPEAUTHHUTE 3aryOu Ipe3 OuaKBaHHs CPOK Ha (PMHAHCOBUTE UHCTPYMEHTH.

T'prOGCKu u Opyeu B83eMAHUA, akmueu no 002060]9 U 83eMarus no JUu3uHzco6u 002060]91/[

Jpy’XKecTBOTO M3M0I3Ba ONMPOCTEH MOAXO/ IPU OTYUTAHETO Ha THPTOBCKUTE U IPYTH B3€MaHMsI, KAKTO U Ha
aKTHBHUTE 110 JIOTOBOP U IIPHU3HABA 3aryda OT 00e3leHKa KaTO OYaKBAHU KPEIUTHM 3aryOHu 3a IEIHs CPOK.
Te mpencraBisBaT OYAaKBAHUAT HEAOCTHI B JOTOBOPDHHUTE MAPUYHM MOTOLHM, KAaTO C€ HMMa IMpeaBU
BB3MOXKHOCTTA 32 HEU3II'BITHEHNE BB BCEKH MOMEHT OT CPOKa Ha (PMHAHCOBHS HHCTPYMEHT.

Dunancosu axmusu, Omyumany N0 CNPasedIu8a CMotUHOCm npe3 opye aceobxeamer 00Xo00

JpyXecTBOTO MpH3HaBa OYaKBaHHUTE |2-MECEYHM KpPEIUTHH 3aryOu 3a ()MHAHCOBU AKTHBH, OTYMTAHH IO
crpaBeIUIiBa CTOMHOCT Ipe3 Jpyr BceoOxBaTeH aoxoa. KeM Bcska orderHa jaata J[pyKecTBOTO OIeHSBA
NI CHIIECTBYBA 3HAYHTEIHO YBEIWYEHHE Ha KPEOUTHHUS PUCK Ha HMHCTPYMEHTa, W aKO TaKoBa ce
yCTaHOBH, JIpy>XECTBOTO MNpH3HABa 3a TE3W HHCTPYMEHTH WM TO3M KJIac HMHCTPYMEHTH OYaKBaHU
KpPEIUTHHU 3aryOu 3a [eNus CPOK Ha HHCTPYMEHTA.

KJZCZCM¢MKCZI4M}Z u oyensieane Ha d)uHchoeume nacuesu

@dunHaHCOBUTE TMacWBU Ha JIpy)KeCTBOTO BKJIIOYBAT TIONYYEHH 3a€MH, 3aIBJDKEHHS 0 JU3WHTOBU
JIOTOBOPH, THPTOBCKH U JIPyTH (PMHAHCOBH 3aIBJKCHUS U JEPUBATUBHHA (PMHAHCOBU MHCTPYMEHTH.
DUHAHCOBHUTE MMACHBHU CE€ OLIEHABAT MbPBOHAYAIHO 10 CIPABEJIMBA CTOMHOCT U, KBJIETO € MPHIOKHUMO, Ce
KOpUTHPAT MO OTHOIIEHUE Ha Pa3XOIHUTE MO CHeNKaTa, OCBEH ako J[pyXKecTBOTO HE € Ompenenuio AaieH
(hMHAHCOB MAaCHB KaTO OIEHSBAH IO CIIPaBeNIMBA CTOWHOCT Ipe3 MedaibaTa u 3arydara.

DUHAHCOBUTE MACHBHU CE OLIEHABAT IMOCITENBAIO MO aMOPTHU3HMpaHa CTOWHOCT, M3MOJ3BaKH METoja Ha
eexTrBHATa JMXBa, C W3KIIOYEHHWE HA JEPUBATUBM W (PMHAHCOBM MACHBH, KOMTO Ca OINpENeNeHH 3a
OlICHsIBAHE TIO CIIpaBeIUIMBa CTOMHOCT Mpe3 nevandata wiM 3arybata (C M3KIIOYCHUE HA JCPUBATHBHU
(bMHAHCOBH MHCTPYMEHTH, KOUTO Ca ONpe/elieHH U e(EeKTUBHU KaTO Xe/PKUPAILl HHCTPYMEHT).
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Benuku pasxomu CBBpP3aHM C JIMXBH M, aKO € NMPHIIOKHUMO, NMPOMEHH B CIIpaBeAjMBaTa CTOWHOCT Ha
MHCTPYMEHTa, KOUTO CE OTYUTAT B Mevandara WM 3arydara, ce BKIOYBAT BbB (DMHAHCOBHUTE Pa3XOAU WU
(PMHAHCOBUTE MPUXOJIH.

I[al—['blll/l 34 Bb3CTAaHOBSABaHE

JlaHbBIIUTE 32 BH3CTAHOBSIBAHE BKIIIOYBAT:
® CyMHTE Ha BB3CTAHOBHMHTE JIAHBIIM BHPXY JI0XO/Ia BBB Bpbh3Ka C obOjaraeMara mnedanda/maHbyHaTa
3ary0a 3a mepuo/a U IJIATCHH CyMH 3a TEKYII[ U TPESIXO0/ICH MIEPUO MPEBHUIIABAIIN IbJDKUMUTE CYMHU;
® CYMUTC Ha AAaHBUCH KPEAUTU 3a BB3CTAHOBABAHC M IMPUXBAIIAHC CJICA Kpasd Ha OTUCTHHUA IIEPUOIA U
IIaTCHU CYMH 3a TCKYII Y NPCAXOACH MMEPUOA IMMPEBUITABAIIN ABJIKUMUTE CYMU 3a IPYTHU JaHBIH.

TekymuTe JaHbYHU aKTUBU 3a TEKYUIUSA U NPEIXOJHH MEPUOJHU CE OLEHABAT MO CyMaTa, KOsITO ce O4akKBa
na ObJie Bb3CTAHOBEHA OT JAaHBYHWTE OPTaHM IPH MPHJIaraHe Ha JaHbYHU CTaBKU M JTAHBUHHU 3aKOHH,
JIeWCTBAIM WM OYaKBaHM Jia BJISI3aT B CHJIa KbM Kpas Ha OTYETHUS MEPUO/I.

MarepuaJjiHu 3an1acH

MaTtepualiHy 3alacH ca akTHUBH:
e JBbpXKaHHM 33 MPoAakOa B 00MYaiHMsI X0/ Ha CTOIAHCKAaTa ICHHOCT /CTOKH, TPOYKIIMS/;
® HaMHUpAIIM CE B IIPOIIEC Ha MPOM3BOJCTBO 3a TaKaBa Mpoax0a /He3aBbPILCHO IPOU3BOJICTBO/;
e MaTepuajHHM 3aracy, KOUTO Ce U3Pa3Xo/BaT B MPOU3BOJICTBEHHMS MPOLIECC MIIU TIPU MPEIOCTaBSIHE Ha
YCIIyTH;/MaTepUau, CypOBUHHM/

MartepuaniHuTe 3alacd Ce OLEHSABAT IO IIO-HUCKaTa OT CEeOECTOMHOCTTa WM HETHATa peajlu3yeMa
CTOMHOCT.

CebecTolfHOCTTa HA MAaTEPUATHUTE 3alach NMPEACTaBIIsABA CyMaTa OT BCHYKU Pa3XxOIH MO 3aKyIyBaHETO,
npepaboTkaTa, KakKTO M JPYTH pPa3XOId, HAlPaBeHH BBB BPb3Ka C JOCTABIHETO WM JIO CEralllHOTO
CHCTOSIHHE U MECTOIONOKEHHUE.

Pazxonure no 3akynyBaHe Ha MaTEpHUAHUTE 3alaCy BKJIFOYBAT IOKYIIHATA [IEHA, BHOCHUTE MUTAa U APYTH
HEBB3CTAHOBMMH [JaHBIM, TPAHCIIOPTHHUTE Pa3XOAM U Ap., KOUTO JUPEKTHO MOraT Jia ce OTHecaT KbM
MPHUIOOMBAHETO HA CTOKUTE MAaTEpHAIUTE W YCIyruTe. THPrOBCKUTE OTCTBIIKH padaTH M Jp. MOJ00HH
KOMITOHEHTH C€ MPUCHAJaT NpU ONPEAEIsSHE HA TOKyIIHATa CTOMHOCT.

Pasxoaure 3a mpepaboTka BKIIOYBAT TPEKH Pa3XOAW W CHCTEMATHYHO HAYHCISABAHH TOCTOSHHU |
MPOMEHJIMBH OOIIM Pa3X0/ix, KOUTO CE MPaBsT MPH NMpepad0TBaHE HA MATEPUAUTE B TOTOBA TPOAYKITHSL.

ﬂpyrl/l pasxoJu C€ BKIKOYBAT B cebecTOMHOCTTa HA MaTCpHUAJIHUTE 3allaCu CaMO JOTOJIKOBa, JOKOJIKOTO TC
Ca HallpaBC€HU BBHB BPBb3Ka C HOBCKIAHCTO HA MATCPHUATHUTE 3a1aCu 10 HACTOAIIOTO UM MECTOIIOJIOKECHUEC
1 CbCTOSHUC.

B orpanmdenu cinyyam pasxoa MO MON3BAaHU KpeauTH, KouTo ca ompeneneHn B MCC 23 Pasxomu mo
3aeMH, ce BKIIIOUBAT B CTOWHOCTTAa HA MaTEPUATHUTE 3aIacH.

Pa3xomy KOMTO HE ce BKJIHOYBAT B CE0ECTOMHOCTTA Ha MPOM3BEACHATA MPOIYKIMS M CE MPU3HABAT KATO
pa3xoju 3a Meproia, B KOWTO ca Bb3HUKHAJIN Ca:

® KOJIMYECTBA MAaTCpHalIn, TpyA U APYTU MPOU3BOJACTBECHU Ppa3Xoau N3BbH HOPMAJIHUTC I'PAaHUIIN,

® pa3Xxo/M 3a CbXPaHECHHUE B CKIIA;

® AIMUHUCTPATHBHU Pa3xXoau,

® pa3xojau Mo MPoJaKOuTe.

HOTpe6JIeHI/IeTO Ha MaTCpHaJIHU 3alaCu CC€ OL[CHABA 110 CPECAHO-IIPETETIICHA CTOMHOCT.

CeOecToifHOCTTa HAa MaTEPUAIHUTE 3allaCH MOKE J1a HE € Bh3CTAaHOBUMA, B CIIy4ail 4e Te ca MOBPEeIeHU HIIH
ca LSUIOCTHO WJIM 4aCTUYHO MOPAJIHO OCTapeliy, UM aKo MMa claj B IPOJaXKHUTE UM LieHH. ChblIo Taka
ceOecTOifHOCTTa Ha MaTepHalHUTE 3allacl MOXe Ja He ObJe BB3CTAaHOBHMA, aKO MHPUOIM3HUTEIHO
OIpENeNICHNTE PAa3XOAU 3a 3aBbPIIBAHE WM NMPHOIM3UTEIHO ONPEACTICHUTE Pa3XOau, KOMTO Ine ObJat
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HaIpaBeHHU 3a OCBIIECTBIBAHE HA MpoJlak0aTa, ca ce yBenuuwid. MaTtepuaiHuTe 3arack ce HaMallsiBaT JI0
HEeTHATa peajn3yeMa CTOMHOCT Ha 6a3aTa Ha OTAeNHU no3uiun. [Ipu HsKon oOCTOosTENCTBAa 00ade MOXKe Ja
ObJ1c IOAX OISO Ja CE TPYIMUPAT CXOJHH WM CBBbP3aHU TO3UIIHH.

KbM Bceku crienBaii mepuo; ce mpaBu HOBA OLIEHKA Ha HETHAaTa peannsyeMa croiHocT. Koraro ycnopusra,
JIOBEIIM JI0 CHMW)KaBaHE Ha MaTepHaHUTE 3alach TOJ TAXHaTa ceOeCTOMHOCT, Bedye HE ca HAIHIE WU
KOTaTO MMa SICHO JIOKa3aTeJCTBO 3a yBEJIMUYEHHE B HETHATa peaju3yeMa CTOWHOCT 3apajyl MpoMsiHa B
WKOHOMUYECKHTE OOCTOSITENICTBA, cymMaTa Ha oOe3lleHKaTa ce BH3CTAHOBSBA Taka, uye HoBaTa OallaHCOBa
cyMa € T[Oo-HUCKaTa OT ce0ecTOWHOCTTa | MpepasriicflaHaTta HeTHa pealu3yeMa CTOHHOCT.
Bb3cTaHOBsIBaHETO € OrpaHUYCHO 10 CyMaTa Ha IIbpBOHAYAIHATA 00E3IICHKA.

I[pu nponaxba Ha MaTepUAITHK 3amacu, OallaHCOBaTa CyMa Ha TE3W MaTepHaJHU 3allacH ce MPU3HaBa KaTo
pas3xoj mpe3 Mepuoja, mpe3 KOWTO ChOTBETHHUAT mpuxon ¢ npusHart. Cymara Ha Bcska OO€3lEHKa Ha
MaTepHaJHHUTE 3alacd J0 HETHaTa MM peajn3yeMa CTOMHOCT, KaKTO M BCHYKHM 3aryOM OT MaTepHalHH
3almacy ce MpU3HaBaT KaTo Pa3Xxo/H 3a Mepruojia Ha o0e3IeHKaTa ik Ha Bb3HUKBAHETO Ha 3aryouTe.

Cymara Ha EBEHTYaJHOTO OOpaTHO BB3CTAHOBSBAaHE HA CTOMHOCTTa Ha OOE3ICHKATa HA MaTEPUATHHTE
3amacy, Bb3HHKHAJIA B PE3YJITAT HA YBEIMUYCHUETO HA HETHATAa peajn3yeMa CTOHHOCT, ce MpPU3HaBa KaTo
HaMaJsBaHe Ha CyMmMara Ha NpPU3HATHTE Pa3XOAM 3a MaTepHaIHM 3allacH Ipe3 Mepuoaa, mpe3 KOHTo
BB3CTAHOBSIBAHETO € BB3HUKHAIIO.

Co0cTBEeH KanuTaja

CoOCTBEHUAT KaluTal Ha TPEIIPUATHETO C€ ChCTOM OT OCHOBEH KAaIlUTaj, PE3E€PBHM W HepaslpeacicHa
reqaoa.

OCHOBEH KaluTall MPEeICTaBIsABa PErUCTPUPAH KalUTAl — MPEACTABEH 10 HOMHUHAIHA CTOHHOCT ChIVIACHO
ChJIcOHO pElICHHE 32 PETHCTPAITHSL.

[lpu u3maBaneTo WIIM MPUIOOWBAHETO HA CBOM MHCTPYMEHTH Ha COOCTBEHHS KalUTall MPEANPHATHETO
MpaBU Pa3lIMuHU pa3xonu. Te3w pa3xomu OOMYAHO BKIIOYBAT PErHCTpAlUs W APYTH 3aKOHOBU TaKCH,
W3IUIATEHW CYMH Ha TMPaBHHU, CYETOBOJHU W JAPYIH NPo(EeCHOHAIHH KOHCYITAaHTH W Jp. moaoOHH. Ilpu
KaIuTaJoBa C/EIKa Pa3XoAUTE IO CAENKaTa Ce OTYMTAT CUETOBOJHO KaTO HAaMaJIeHWE Ha COOCTBEHUS
KaruTall (HETHO OT BCHYKU CBBP3aHU MpedepeHun 3a JaHbK BEPXY JAOXOIUTE) IO CTEMEHTa, B KOSTO ca
JOIBITHUTEIHU Pa3XOo/f, MPSKO CBBP3aHU C KallUTajIoBa C/ENKa, KOUTO B MPOTHUBEH cllydail Omxa OwiH
n3bernatu. Pazxomure 1o KanurTanaoBa ceika, KOSTO € H30CTaBeHa, ce MPU3HABAT KaTo Pa3Xxoxl.

PesepBute BKIIIOUBAT:
e Pesepr or nocnensamy onenku ([IpeonienbueH peseps) — GopMmupaH NpH NpHiaraHe Ha Mojeia Ha
CTIpaBeIINBaTa CTOWHOCT IPH OTYUTAHE HA 3€MU M CIPaJiy;
e OO0mu pe3epBu — 00pa3yBaHU OT pas3NpeneieHre Ha revyaida ChrilacCHO M3UCKBaHUATA Ha THProBCKHsI
3aKOH Ha P bbarapus v yupeauTenHus akT Ha MPEANPUATUETO;
o Jlpyru pe3epBu — 00pa3yBaHH IO pelIeHre Ha COOCTBEHUITUTE Ha KaruTaa.
Hepasnpenenenara nevanba BKIIOYBA:
e HepasnpeneneHa KbM Kpast Ha OTYETHHS TIEPUO]] HATPYIIaHa 1e4anta OT MPEeIXOTHH MTePHOIH;
e HenokpuTa KbM Kpasi Ha OTYETHHS MEPUO HATPYIIaHa 3aryda OT MPEIXOAHU TIEPHOIIH;
o [leuanba/3aryda ot nepuosa.

TeKyum N HETEKYIIHU MAaCUBH

[Macus ce knacudumpa Kato TEKyl , KOraTo OTTOBAPs HA HAKOHM OT CIICHUTE KPUTEPUU:
o [Ipennpusrvero oyakBa Ja ypeau MacuBa B CBOS HOPMAJIEH OMEPaTUBEH UKL,
o [Ipennpusrrero Abp>KK MacuBa MPEIUMHO C 1€ ThPTyBaHEe;
e [lacuBbT cnensa na ObJe ypeneH B paMKUTE Ha JIBAHAJECET Mecela Clie/l Kpast Ha OTYETHHsSI IIEpUO;
WIH
e [IpeampusaTuero HsAMa 0e3yCIOBHO IIPABO Jla OTCPOUBA YPEKIAHETO HA MacHBa 3a IEepUOA Hal-MaJKo
JIBaHaJECceT Mecella clle]l Kpas Ha OTYETHHS IEPUO/.
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IMTacus ce kmacuduIpa KaTo HETEKYII aKO HE OTrOBAps Ha KPUTEPHHTE 3a KiacH(pUIlpaHe KaTo TEKYIIL.
IMTacuB ce KracuuIMpa KaTo TEKYI, KOraTo TOW CiIe[Ba Ja Ce YPeau B paMKHTE Ha JBaHAIeCET MeCera OT
Kpasi Ha OTYETHHUS TIEPHOJI, JTOPH aKo:
® IIBPBOHAYAIHHUAT CPOK € OWJI 3a IEPHOJI MO-ABIBI OT JBAHAIECET MECela; 1
e cCiem Kpas Ha OTYETHHS IEPUOM W TMPEeId WHAWBHAyalHHsS (UHAHCOB OTYET Ja € 0J00peH 3a
nyOIMKyBaHe € CKIIIOYEHO CIiopasyMeHHe 3a peHHaHCHpaHe MM 3a HOB IOracHUTEICH IUIaH Ha
JBJITOCPOYHA Oa3a.

I[am,‘nm 3aABbJ/IKCHUA

TekymuTre 1aHbYHU 33 IbIKEHUS HA IPEANPUSTAETO BKIKOYBAT:

e TeKylmMAT JaHbK BbPXY J0X0Ja 3a TEKYIIUS W MPEAXOJHU MEPUOJU CE MPU3HABa KAaTO MACUB JI0
CTCICHTA, 10 KOATO HE € IIJIaTEH,
e TeKkylu 3abJKEHHS 32 IJaHBLM ChIJIACHO APYTH JAHBUYHH 3aKOHH.

TekymuTe JaHbYHU NACHMBU 3a TEKYILUA U MPEAXOJHU NEPUOIU CE OLIEHIBAT 10 CyMaTa, KOATO CE O4aKBa
na ObJe MIaTeHa Ha JaHbYHUTE OPraHd MPH MpUJIaraHe Ha JaHbUYHU CTABKU U JAHBYHHM 3aKOHH, JICHCT-
Bally KbM Kpasi Ha OTYETHHUS TIEPUO/I.

33[(1).]1)!(6]-[1/"[ KbM IEPCOHAJA H MPOBU3UHA 32 ABJATOCPOYHH J0X0AM HA MMEpPCcoHATIa

3aII’bJI)KeHI/I$I KbM II€pCOHAI BKIIIOYBAT 3aABJDKCHHA Ha MPEAUPUATUCTO I10 IMOBOJ HAa MHHAI TPYA,
MOJIOKEH OT HaeTHsl TepCcOHald, W ChOTBETHUTE OCUTYPUTETHH BHOCKHM, KOUTO C€ M3UCKBAaT OT
3akoHonaTencTBoTo. ChriaacHo u3uckBauusATa HAa MCC 19 ce BKIIIOYBAT W HAYMCIEHUTE KPATKOCPOUHU
JI0XOIU Ha IEpCOHAJa € IPOM3XOJ, HEMOJI3BAaHM OTIYCKUM Ha IE€PCOHAJa W HauMcIeHUTe Ha Oa3za Ha
JIEICTBALUTE CTABKHU 32 OCUTYPSIBAHE, OCUTYPUTEIHA BHOCKH BBPXY T€3U JOXOJU.

CeriacHo wu3uckBanusTa Ha Komekca Ha Tpyga NpeanpusTHsATa B CTpaHaTa ca 3aIbJDKEHH TPU
MpeKpaTsABaHe Ha TPYJOBHUTE MIPABOOTHOIICHHUS ChC CIYKUTEN, KOHTO € JOCTHTHAJ MEeHCHOHHA Bbh3pacT Ja
My M3IUIANIAT €IHOKpaTHA cyMa 3a o0e3meTeHne ot 2 10 6 paboTHH 3arjiaTd B 3aBUCHMOCT OT TPYAOBHS
My CTax B mpennpusaruero. [Ipeanpusaruero e u34uCcamiIo eBEHTYaIHHs pa3Mep Ha 3aIbJDKEHHETO 3a TOBa
o0e3IereHue, Ho OPaIi HECHIIIECTBEHUS MY pa3Mep, KaKTO U HHCKaTa CpeiHa Bh3pacT Ha IepCcoHaa He €
HAYMCIIWIIO IPOBU3HUS B HACTOSIIMS HHMBHyaleH (HUHAHCOB OTYET.

IIpoBu3sun

[IpoBu3uKTe Ca 3aABIDKEHMS ¢ HEOIIPEaelieHa CPOYHOCT UK cyma. [IpoBu3nu ce mpu3HaBaT 10 MOBOJ Ha
KOHCTPYKTHBHH M IIPaBHU 3aIbJIKCHHUS Bb3HUKHAIM B PE3Y/ITAT HA MUHAJIM CHOUTHUS CHIIIACHO
m3uckBauugra Ha MCC 37.

HpaBHO 3abJDKCHUC € 3aIbJDKCHUE, KOCTO ITPOn3JiM3a OT:

e J0roBop (Crope HErOBUTE U3PHUYHU KJIay3H U 110 HoJpa30upaHe);
® 3aKOHOJATENICTBO; WU
® JIpyro JeHCTBUE Ha 3aKOHA.

KOHCprKTI/IBHO 3aABJDKCHHUE € 3aABJDKCHUE, KOCTO ITPOM3JIM3a OT I[GﬁCTBH;ITa Ha OpCarnpuiaATueTO, KOraTo:

e nHa 0azaTa Ha yCTaHOBEHAa TCHACHIMS Ha MPEIXOJHA MNPAKTUKA, MMyOIMKYBaHH TONUTHKH HIIH
JOCTaThYHO CHENU(UYHO TEKYIIO TBBPJACHHE MPEANPUSITHETO € MOoKa3alo Ha JIPYrd CTPaHHU, Ye €
TOTOBO J1a TIpHEME OIpENIeNeHN OTTOBOPHOCTH; U

® Karo pe3yiTar MPeanpUATHETO Ch3/laBa y JIPYTHTE CTPAaHH OMNPEAETICHO OYaKBaHE, 4ye Ie U3IBIHU
T€3U OTTOBOPHOCTH.
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[IpoBu3us ce mpu3HaBa ToraBa, KOrato:

® MPEANPUATHETO UMa HACTOSAIIO 3ab/DKEHUE (MMPAaBHO MJIM KOHCTPYKTUBHO) KAaTO PE3yJITaT OT MUHAIU
CHOMTHS,;

® pMa BEPOSATHOCT 3a IMOracsiBaHe Ha 3aJbJDKEHHETO Ja ObJe HEOOXOIUM IMOTOK PECYPCH, ChABPIKAI]
MKOHOMHYECKH IOJI3H; U

e MOJKe J1a ObJic HanpaBeHa HAJCXKIHA OIICHKA Ha CTOMHOCTTA Ha 33 IbJDKCHHUETO.

Ako Te3u YCI10BHUA HE Ca U3IIBJIHCHU, ITPOBU3HA HE CC IIPU3HABA.

[IpoBu3muuTe Ce MpU3HABAT 1O Hali-100paTa MPUOIM3UTENHA OIICHKA HA PHKOBOJICTBOTO Ha MPEIIPUATHETO
KbM Kpas Ha OTUCTHHS IEPHOJ 32 Pa3XOANUTE, HEOOXOAMMH 32 YPEXKIaHEe HAa HACTOAIIOTO 3abIKECHHE.

[Mpu3HaThTe CyMH Ha MPOBU3UHM CE€ MPEpasrIekKIaT KbM BCEKM Kpail Ha OTYETEH IMepuojJ H Cce
MPEU3YHCISIBAT C LIEIT 1a Ce OTpa3H Hail-moOpara TeKyla OleHKa.

OTCpO‘leHI/l JAHBYHHU AKTHBHU U ITAaCUBU

OTCpO‘IeHI/ITe OJaHBYHU aKTHBU U IMAaCHUBU CC IMPU3HABaAT 3a BPECMCHHU Pa3JIMKKW MCKIY AaHb4YHaTa OCHOBa
Ha aKTHBHUTE U IACHBUTE M TSAXHATa OalaHCOBA CTOMHOCT KBM Kpasd Ha OTYCTHUA TTICPHUOI.

OTcpoueH MaHBUCH IMaCHB CE IPH3HABA 32 BCHYKH ABDKUMH B OBJCIIA MEPUOAA CYMH HA JTaHBIH
CBBP3aHHM ¢ 00JlaraeMy BPEMEHHH Pa3JIuKU.

OTchqu JaHBYCH aKTUB CC ITPU3HaBa 3a Bb3CTAHOBUMUTC B 6T>I[€HII/I nepuoan CymMu Ha JaHbUHW, CBbP3aHU
C nmpucnagamu ¢c€ BpEMEHHU Pa3jinKu, MPEHOC HAa HCU3IIOJI3BAHU NaHBYHU 33Fy6I/I " KpE€AUTHU I0 CTCIICHTA,
0 KOATO € BEPOATHO Ja ChIICCTBYBA obaraema HeanIGa, Cpeily KOATO Ja Morat ga C€ U3ImoJ3Bar.

KbM Kkpasd Ha BCekM OTHETEH MEpUOJ MPEANPHUATHETO Mpepasriexaa HEeMpU3HATUTE OTCPOUYEHU NaHBUHU
AKTHUBU. Hpe):[HpI/IHTI/IeTO HpI/I3HaBa HerI/ISHaTI/ITe B Hpe):[xoz[eH Hepnoz[ OTCpO‘IeHI/I JAaHBYHHU aKTHUBU 10
CTEIIEHTa, JO KOATO C€ ¢ TIIOsSBHJA BEPOATHOCT Objeliata obOjaracMa rmedanba Ja I103BOJISIBA
BB3CTAHOBSIBAHETO HAa OTCPOYEH JaHbYEH aKTHB.

BanancoBata CTOMHOCT Ha OTCPOYECHUTE MAaHBbYHHM AKTHBH C€ Tpepasriiekaa KbM Kpas Ha BCEKH OTUETEH
nepuop. [Ipeanpusarrero HaMmajsBa OalaHcoBaTa CTOMHOCT Ha OTCPOYEHHUTE JaHBYHN aKTHBH 0 CTEIEHTA,
JI0 KOSITO Beue He € BEPOATHO Ja Obje peaan3npana J0cTaTbyHa obnaraeMa medanda, KosSTo Ja Mo3BOoJIsSBa
Jla ce OIOJI30TBOPH TION3aTa OT YacT HIIM IeIHsI OTCPOYEH JaHbUeH aKTHB. BCAKO TakoBa HaMalleHHE Ce
MpOosIBsiBA 00pPATHO JI0 CTEIMEHTa, 0 KOATO € CTaHAJIO0 BEPOSTHO Jla Ce pean3upa J0ocTaThyHa obiiaraema
reyajoa.

OTCpO‘IeHI/ITe JaHBbYHHU aKTUBU U IMIAaCHUBH CC OLICHABAT I10 JAHBYHHUTC CTABKH, KOUTO C€ O4YaKBa aa 6’b)laT B
CHJia 3a n€puoja, B KONTO aKTUBBT CE peaim3rpa Uik 1MaCcuBbT CE ype,un/noracn BB3 OCHOBa HA JaHBYHUTC
CTaBKH (I/I JaHBbYHHU 3aKOHI/I), I[GﬁCTBZlHII/I HJIM OYaKBaHU Jia BJIA3aT B CUJIa KbM Kpasad Ha OTUCTHHA IIEPUO.

OtcpoueHnTe TaHBIM e MPU3HABAT KaTO MPUXO WM Pa3XoA U ce BKIIIOUBAT B IevyandaTa WK 3arybara 3a
Mepuo/a, OCBEH JI0 CTEMEHTa, A0 KOSATO JaHbKBT BB3HHKBA OT OINEpalys WIH ChOUTHE, KOETO € MIPU3HATO
npe3 ChUIHS WIH PA3IHUueH MEPUO JUPEKTHO B COOCTBEHUS KalUTAIl.

IMeyan6a unu 3aryba 3a nepuoaa

[peanpusiTuero nmpu3HaBa BCHYKU EIIEMEHTH Ha MPHUXOANUTE U Pa3XoAUTE Mpe3 Meprojia B redandaTa Wim
3ary0ata, ocBeH ako aageH MCPO He U3KCKBa WM pa3peliaBa Apyro.

Hsxon MC®O ompenensat oOCTOSATENCTBA, MPH KOWUTO MPEANPUSTHETO NMPH3HABA KOHKPETHU MO3HIIUU
W3BBH medanbaTta WM 3arybara mpe3 Tekymus mepuoa. Jpyru MC®OO wu3uckBaT WiM paspeniaBat
KOMITOHEHTHTE Ha JPYyT BCEOOXBATEH JIOXOJ, KOUTO OTTOBAPSAT Ha JepUHHIIUATA HAa OOIIUTE TONIOXKEHUS 32
MPHUXOX U pa3xo/y, 1a ObJaT U3KITIOUEHH OT Tieyandara uin 3aryoara.
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Pa3zxoau

OmnepaTuBHUTE Pa3XxoJy Cce MPHU3HABAT B IevandaTa WM 3arybaTa MpH MOJI3BAHETO Ha YCIYTUTE MM Ha
JaTaTta Ha Bb3HHMKBAHETO HM.

Jpy’XecTBOTO OTYMTa [Ba BUJA Pa3XxojAd, CBBP3aHU C H3IIBIHEHHWETO Ha JOTOBOPUTE 3a JIOCTaBKAa Ha
YCIYTH/CTOKH/C KITUEHTH: Pa3XOH 32 CKIIOYBAHE/TIOCTHTAaHE Ha JIOTOBOPA M Pa3XOAW 3a M3IbJIHCHHE Ha
noroBopa. Koraro pasxoaute He OTroBapsAT Ha YCIOBHATA 3a Pa3CpOUYBaHE CHIVIACHO M3HCKBaHMATA Ha
MC®O 15, cpuuTe ce mpu3HaBaT KaTo TEKyIIM B MOMEHTa HAa BBH3HHMKBAHETO MM KaTO HallpuMep He ce
OYaKBa J1a ObJIaT Bb3CTAHOBEHU HIIH MEPUOABT HA PA3CPOUBAHETO MM € JIO eHa TOJHHA.

CrnennuTe ONEpaTUBHH Pa3XxOId BHHATH CE€ OTpa3sBaT KaTO TEKYI pa3XxoJl B MOMEHTa Ha BH3HMKBAHETO
uM:

— OO0 1 aIMMHUACTPATUBHU pa3Xxoju (OCBEH aKo HE ca 3a CMETKA Ha KJIMEHTA);

— Pazxonu 3a Opak Ha MaTepuaiHU 3aracy;

— Pa3xoau, cBbp3aHu ¢ U3MBIHEHNE Ha 3abKEHHETO;

— Pa3xonu, 3a KOUTO MpEennmpHUATHETO HE MOXE Ja ONpeAenH, Jajli ca CBbP3aHU C YAOBJIETBOPEHO WIIH
HEYJIOBJIETBOPEHO 3aIBJKEHNE 32 U3IIbIHEHUE.

IIpuxoan

JIpyXecTBOTO NpH3HAaBa MPHXOAM, 32 Ja OTPa3H MPEXBBPIISIHETO Ha OOCIIAHM CTOKWA W/WIM YCIyTH Ha
KITMEHTH, B pa3Mep, KOMTO OTpa3siBa Bh3HATPaKICHHETO, Ha KoeTo J[py>KeCTBOTO OYakBa Jla MMa IMpaBo B
3aMsiHa Ha T€3W CTOKH W/WJIH yCITyTH.

OcHOBHHTE NMPUXOJH, KOUTO J[py»KEeCTBOTO Ir'eHEpUpa ca CBbP3aHu ¢ MPoJiak0a Ha 1mevaTHa MPOILYKIIHS.

3a ;a onpeneny aiy U Kak Ja MprU3Hae MpuXoau, J{pyKecTBOTO M3MOJI3Ba CIEAHUTE 5 CTHIIKH:
1. Unentudummpane Ha JOroBopa ¢ KIMEHT

2. Unentudunrpane Ha 3ab/DKEHUATA 32 U3ITBIHCHUE

3. OmpenensiHe Ha I[eHATa Ha CIEIKATa

4. PasnpezienieHue Ha IleHATa Ha CETKaTa KbM 3aIbJDKEHHSTA 32 U3IThIHCHHE

5. [lpu3HaBaHe Ha PUXOIUTE, KOTATO Ca YAOBJICTBOPCHH 33 IbJDKEHHUSATA 32 U3ITBITHEHHUE.

[Ipuxogure ce mpu3HaBaT WM B JAJE€H MOMEHT WM C TEYEHUE HA BPEMETO, KOraTO WM JOKaTo
JpyecTBOTO yJOBJIETBOPH 3aIbIDKCHUSITA 32 M3ITBIHECHHE, TPEXBHPISHKN 00CIAHUTE CTOKU WM YCITYTH
Ha CBOUTE KJIIMEHTH.

JpyXecTBOTO MpH3HABa KaTO 3aJbJDKEHHS MO JOTOBOP BB3HATPaKJIEHHE, MOJYYEHO MO OTHOIIeHHE Ha
HEYJOBJIETBOPEHH 3aJbJKEHUS 32 W3MBJIHEHWE W TH MpeACcTaBs KaTo APYTH 3aJbJDKEHHS B OTYeTa 3a
¢uHaHCOBOTO CheTOsTHME. [0 Chiys HaUMH, ako [Ipy>KecTBOTO YJIOBJIETBOPH 33 IbIDKEHUE 32 U3IIBIHEHUE,
Mpean Ja MoNyYd Bb3HATPaXKICHUETO, TO MPU3HABa B OTYEeTa 32 (DMHAHCOBOTO CHCTOSHUE HMJIM aKTHB IO
JI0rOBOpa, UM B3€MaHE, B 3aBUCHMOCT OT TOBa JAJIM CE€ U3MCKBA HEIIO IPYro OCBEH OMPENEICHO BPEME 3a
MOJTy4yaBaHe HAa Bb3HArPaXKICHUETO.

[Mpuxoaure OT JMXBH Ca CBBP3aHH C IMPEIOCTABEHH 3aeMH. Te ce OTYMTAT TEKYyIIO MO0 METOoAa Ha
e(eKTUBHATA JINXBA.

[Mpuxoaure OT MUBHICHTH CE NMPH3HABAT B MOMEHTAa Ha BB3HMKBAHE HA MPABOTO 3a IMOJy4YaBaHE Ha
TUTAIAHETO.

[TbpBOHAYATHO (PMHAHCUPAHHATA CE OTYMTAT KAaTO MPUXOIH 3a Obaenm nepuoau (GpuHaHcupane), Korato
MMa 3HAYUTEIHA CUT'YPHOCT, ue J[py)KeCTBOTO IIe MOoNyyr (pUHAHCHPAHETO U LIE U3IIBIHU YCIOBUATA, IPU
KOUTO TO € oTmycHaTo. PHHAHCUpaHe, Hensamo aa obesmietd JpyKecTBOTO 3a TEKYIIO Bb3HHKHAIN
pa3xou ce Mpu3HaBa KaTo MPUXOJ B CHIIHS MEPHOJ, B KOHTO ca Bh3HUKHAIU pa3xoaute. PUHAHCUpAHE,
LEJSII0 J1a KoMITeHeupa J[py»KecTBOTO 3a HAINpaBeHH Pa3XoAu MO MpuaAoOMBaHE HA aKTHUBH, CE MPH3HABA
KaToO MPUXO0J OT (hMHAHCHpaHE MPOMOPIMOHATHO HA HAYKMCIICHATA 3a MepHo/ia aMOPTH3AIUs HA aKTUBHUTE,
MPHIOOUTH C TIONYYEHOTO (PMHAHCUPAHE.
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AKTHBH U IaCUBH 110 A0TrOBOPH € KIIMCHTH

JIpyKecTBOTO NpH3HABA AKTUBU W/HMIM MACHBH IO JOTOBOP, KOTaTo €JHa OT CTPaHUTE MO JIOrOoBOpa €
M3MBJHWIA 33AbJDKEHUATA CH B 3aBHCHMOCT OT Bpb3KaTa MEKIy [EHHOCTTa Ha MpEeanpUsITHETO U
IUIAIIAHETO OT KIHMEHTAa. J[pyXKecTBOTO Ipe/CTaBs OTJEIHO BCSIKO O€3yCIIOBHO MPAaBO Ha Bb3HATPAXKICHUE
KaTo B3eMaHe. B3emane e 6€3ycI0BHOTO IPaBO Ha NPEIIPHUATUETO /1a TTOY4H Bb3HATrPaXICHUE.

[TacuBu 1o HOroBOp ce MpH3HABAT B OTYETa 3a (MHAHCOBOTO CBHCTOSHHE, aKO KIMEHT 3aIulalia
BB3HArpaKAe€HUE WU JIPY>KECTBOTO MMa IIPaBO Ha Bb3HAIPAXKJCHUE, KOETO € 0e3yCIOBHO, IIpeau Ja €
MIPEXBBPIICH KOHTPOJIa BHPXY CTOKATa WM yCIayraTa.

Jpy’XecTBOTO MpU3HaBa aKTUBU MO JOTOBOp, KOTAaTO 3abJDKEHHTA 32 U3IIBIHEHUE Ca YIOBJIETBOPEHU U
IJIaIIaHEeTo He € ABHKUMO OT CTpaHa Ha KJIMeHTa. AKTHB IO JOTOBOP € MPaBOTO Ha MPEANPHUATHETO Ja
MOJTy4Yl BB3HATPak/EHHE B 3aMsiHA HAa CTOKUTE WJIM YCIYTHTE, KOUTO MPEANPHUATHETO € MPEXBHPINIIO Ha
KIIMEHT.

IMTocnenBamo JpyxkecTBOTO ompenens pazMepa Ha oOe3leHKaTa 3a aKTUB 110 JOTOBOpPa B CHOTBETCTBHE C
MC®O 9 ,,OuHaHCOBH HHCTPYMEHTH .

DUHAHCOBH PUCKOBE
Kpeoumen puck

Puckbt, 4e cTpana mo GMHAHCOBU MHCTPYMEHTH - aKTHBH Ha MPEANPHITHETO HSAMA Ja ycIee Ja M3IIIaTH
3aJIbJDKEHUETO CH U IIle TPUYUHK (PUHAHCOBA 3ary0a Ha MPeIpUsTHETO.

Jluxeuden puck

JIMKBUTHUAT pUCK BB3HUKBA OT BPEMEBOTO pa3MHHABAHE HA JOTOBOPEHUTE MaJAeKH HA MAPUYHUTE aKTHBH
M 3abJDKEHUS M BB3MOKHOCTTA JIBKHUIIUTE Ja HE ca B ChCTOSHHE J1a ypPenaT 3adbJDKEHUSATA CH KbM
MPEANPUATHETO B CTAHIAPTHUTE CPOKOBE.

Ilazapen puck

Puckbt, ue crpaBeqyiuBaTa CTOWHOCT WIJIM OBJCIIMTE MAapUYHU MOTOUM Ha (DMHAHCOBUS MHCTPYMEHT IIE
BapHpat Mopajau MPOMEHHU B MazapHUTE LeHH. [[a3apHUsT pUCK ce CHCTOM OT TP BUA PHUCK:

e Banymen puck - PUCKBT, Y€ CIpaBeIIMBaTa CTOMHOCT WU OBJCIIUTE NapUYHU IOTOIM Ha
(MHAHCOBHS MHCTPYMEHT L€ BApHpaT MOpai MPOMEHU B OOMEHHHUTE KypCOBe.

o Jluxeen puck - pUCKbT, Ue CIIpaBeJIUBaTa CTOMHOCT WM OBJICHIMTE NapUYHU MOTOIM Ha (UHAHCOB
WHCTPYMEHT LIE BapupaT Nopagy IPOMEHU B NIa3apHUTE JTUXBEHU IIPOLEHTH.

o Jlpye yenosu puck - PUCKBT, Y€ CIpaBeJIUBaTa CTOWHOCT WMJIM OBJACIINTE MapHYHH IOTOLW Ha
(UHAHCOBHS MHCTPYMEHT I Bapupar MOpajgd MPOMEHH B Ma3apHUTE ICHU (Pa3u4HU OT TeE3H,
BB3HUKBAIIM OT JIUXBEH PHUCK WIM BaJyTeH PHUCK), HE3aBUCUMO OT TOBA Jajd Te3W MPOMEHU ca
NpPUYMHEHH OT (pakTopH, CreUPUYHH 32 OTIETHHS (UHAHCOB MHCTPYMEHT WM HETOBUS EMHUTCHT,
WJIH OT ()aKTOPH, BIHSICHINA BbPXY BCHUKH MOJIOOHN (PMHAHCOBY MHCTPYMEHTH, THPTyBaHHU Ha Ia3apa.

[TonuTHKaTa Ha MPEANPUATHETO 3a LUIOCTHO YIPaBJICHHE HA PUCKOBETE € ChbCPEAOTOUCHA U MMa 3a LeN Jla
HaMalli eBEHTYaITHUTE HeONMAronpusTHU eQeKTH BbpXy (PMHAHCOBHUS PE3yiITar.

EdexTu oTr npomenuTe B 00MeHHUTE KypcOBe

OyHKIIMOHAIHATA BajyTa Ha NPEIONPUATHETO € OBJrapCcKUAT JieB. Bajyrata Ha TpeACTaBsHE B
WHIUBUAYaTHUs (DMHAHCOB OTYET € OBJITapCKHU JICB.
Hacrosmust puHAHCOB OTYET € MPEACTABCH B XUIISIU JicBa (XML JIB.).

UyxaecTpaHHa BaJyTa € BCSIKa BaJyTa pa3liiuHa oT (DyHKIMOHAIHATA BalyTa Ha MPENPHUITHETO.

CZ[CJIKI/ITC B 49YyXACCTpaHHa BaJlyTa CC€ BIIMCBAT IIbPBOHAYAa/IHO BLHB q)YHKHI/IOHaHHa BaJlyTa, KaTo KbM
cyMara Ha 4yXJecTpaHHATa BayTa ce Ipuiiara 1eHTpainuus Kypc Ha benrapcka Hapomua banka (BHbB) 3a
CbOTBETHATA BAJIyTa, KbM JlaTaTa Ha CIIEJIKaTa.
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KprOBI/ITe pas3iivKi, BB3HUKBAIIW IPH YPCKAAHC Ha IMApUYHU IMO3WLIUH WK IIPU MPEU3YUCIIABAHC Ha
MapUYHUTE MO3UINH Ha IPEANPUATHETO 110 KypCOBE, Pa3IMYHH OT T€3U, IPU KOUTO ca OMIIM MPEU3UNCICHU
MPH IBPBOHAYAIHOTO MTPU3HABAHE MPe3 NEepHOa WIIH B IPEAXOAHN (PMHAHCOBU OTYETH, CE IPU3HABAT KaTO
revanba win 3ary0a 3a mepuoja, B KOWTO ca Bb3HUKHAIM, ¢ HAKOM M3KmoueHus cbriacio MCC 21 Ha
KYpCOBUTEC pa3jIMKW, Bb3HUKBAIU 110 AaJiCHA IMapHU4YHa IMO3UIHA, KOATO IO CHIIHOCTTA CHU IPEACTaBJIABa
4acT OT HETHA MHBECTUIIMS HA OTYMTAILIA CE CTOMAaHCKa €IMHULIA B Uy KJECTpaHHa JEMHOCT.

Koraro Mmapru4yHa NO3UIMd BB3HHMKBA B PE3YyJITAaT Ha CACIIKAa C YYXACCTpaHHA BaJlyTa MU MMa IIPOMSAHA B
OOMEHHUS KypC MEK/Iy JaTaTa Ha cliejiKaTa M JataTta Ha YPeKIaHEeTo, Ce MOsBSIBa KypcoBa pasjuKa.

Koraro cuenkaTta Ob1e ypeaeHa B paMKUTE Ha CHIIUS OTYSTECH MEPHOJI, IIPE3 KOWTO € Bh3HHUKHAJIA, Iisj1aTa
KypcoBa pasiiiKa ce Mpu3HaBa npe3 aaaeHus nepuoi. Ho xorato cienkara 6b1e ypeneHa mpe3 cieaBall
OTYETEH IIEPUOJ, KypcoBaTa pa3iiMKa, MpU3HATA Mpe3 BCCKHM OT MEXKIAMHHHUTE MEPHOAM 110 JgaTaTra Ha
YPEXKIaHETO, CE OIpeelisi OT MPOMIHATA Ha OOMEHHHUTE KyPCOBE MPE3 BCEKH TIEPHOI.

Koraro nevasnba mium 3aryda or HemapryHa MO3HMIUS € OTpa3eHa AUPEKTHO B COOCTBEHHS KAlMTAaJ, BCEKH
OOMEHEH KOMIIOHEHT OT Ta3u Iedayibda WM 3aryba ce Npu3HaBa B JIpyr BceoOxBaTeH moxon. Korato
rmevanba win 3aryda OT HemapuyHa IO3MIMS € OTpa3cHa B IedaynbaTa WM 3arybata, BCEKH OOMEHEH
KOMIIOHEHT OT Ta3M reJayioa uiM 3ary0a ce mpu3HaBa KaTo nedanda wiv 3aryoa.

Korato onpenenean MC®DO u3nckBat HIKOW MEYaION WITH 3aryOH OT aKTHBH J]a CE OTPa3siBaT JUPEKTHO B
COOCTBEHMsI KamuTal U KOraTo TaKbB aKTHB C€ OIcHsBa B uyxjaectpanHa panyta, MCC 21 wusucksa
MpeolleHeHaTa CTOMHOCT Ja Obje Mpen3uuclicHa, M3MOJI3BAlKH Kypca KbM JlaTtaTa Ha ONpelelisiHe Ha
CTOHHOCTTa, B pE3ylATaT Ha KOETO C€ IOJydaBa KypcoBa pa3inKka, KOATO CHIIO C€ IMpPHU3HAaBa B JPYyr
BCeOOXBATEH JI0XOJI.

[Ipeanpusaruero nmpaBy NpeoLiCHKA Ha MMO3ULMH B YY)KIECTPaHHA BaJlyTa KbM Kpasl HA OTYETHHS NIEPUOJ U
TEKYLIO MPe3 OTYETHUS IIEPUOL.

[Tozunuure B 4YyXJIECTpaHHA BaJdyTa KbM Kpas Ha OTUETHUS IIEPHOJ Ca OLCHEHU B HACTOSIIMS
WHAMBUYyalleH (PMHAHCOB OTYET 10 3aKMounTenHus Kypc Ha BHB.

C‘leTOBOI{HI/I NpeaAnoJI0KCHUA U l'lp](lﬁ.]'lHSHTeJ'll-[l/l CYETOBOAHHU IMPEHCHKHA

B pesynrar Ha HeCHTypHOCTTa, TMPHUCHIIA HAa Jel0oBaTa AEHHOCT, MHOTO CTaTUHM OT WHIUBUAYATHHUS
(MHAHCOB OTYET HE MOAJISKAT Ha TPEIM3HA OI[eHKa, a caMO Ha IPUOTU3UTENHA OlleHKa. [Ipubnu3uTennuTe
OIICHKH Ce OIICHSBAT B3 OCHOBA Ha Hali-aKTyallHaTa HAMYHA ¥ HAJAEXKIHA HHPOPMAIHUSI.

Wznon3eanero Ha pa3yMHH NPUOIH3UTEIHU OIEHKU IPEACTABIsBA OCHOBEH CIIEMEHT B M3TOTBSHETO Ha
(MHAHCOB OTYET U HE HaMaJsBa TsAXHATa JocToBepHOCT. [IpriaraneTro Ha MexXIyHapOIHUTE CTaHIAPTH 32
(MHAHCOBO OTYMTAHE M3HMCKBA OT PHKOBOJICTBOTO Ja MPUJIOKH HSKOW CUCTOBOJHHU IPEANONOKEHUS U
MPHUOJIMBUTEIHA CUCTOBOJHHM TIPEIICHKH TPH H3rOTBSHE HAa (UHAHCOB OTYET W TpPH OINpeJelsHe Ha
CTOIfHOCTTa Ha HIKOW OT aKTHBWTE, MACHBHTE, IIPUXOAWUTE U pa3xonuTe. Bcuuku Te ce M3BBpLIBAT Ha
OCHOBaTa Ha Hai-IoOpaTa MpeleHKa, KOATO € HalpaBeHa OT PBKOBOJACTBOTO KbM Kpasi Ha OTYETHHS
nepuoj. JlelicTBUTENHUTE pe3ylaTaTd Ouxa MOINM Jla Ce pa3idaBaT OT MPEJCTaBEHUTE BbHB
WHAUBUyaITHUS (UHAHCOB OTYET.

HNanena mnpuOIM3WTENHA OICHKA TMOUIGKH Ha MpepasriekJaHe, ako HaCTBIAT IMPOMEHH B
oOcrosiTencTBaTa, Ha KOHUTO C€ OCHOBaBa, WJIM B pE3ylNTaT OT TNoOJy4YeHa HOBa HH(OpMAIHS WIH
JOIBIHUTEIIHO HATpynaH onuT. [IpepasriexpaHero Ha TPUOTM3UTENHATA OIEHKAa HE Ce CBBpP3Ba C
MIPEIXOAHU TIEPUOIN U HE MPE/ICTaBIsIBa KOPEKIIH Ha TpelIKa.

EdexrpT oT mpomsHaTa B CUETOBOJHA NPUOIM3WTENHA OILEHKA, C€ INpPU3HABA MEPCIICKTUBHO Ype3
BKJIIOUYBAHETO My B OTUETa 3a BCEOOXBATHHS JIOXO 3a IEpHOoa Ha MPOMAHATa, aKO IPOMSHATA 3acsira caMo
TO3H MEPUO/] MITH TIEPUOJIa Ha TIPOMSIHATA M OBJICIIH NEPUOJIH, aKO IPOMSHATA 3acsira U ObJICIIH TepUOIH.
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I[OTOJIKOB&, JOOKOJIKOTO IpOMsAHAaTa B CUCTOBOJHATA HpI/I6J'II/I3I/ITeJ'IHa OII€HKa BOAM 10 NPOMCHU B aKTUBUTC
" MMaCUBUTE, UJIK C€ OTHACA 1O KOMIIOHCHT OT KalluTalla, T CC IIpHU3HaBa Ype3 KOPpUTrupaHE Ha OarancoBaTa
CTOMHOCT Ha CBBbpP3aHUA aKTUB, TIaCUB WJIM KOMIIOHCHT OT KalluTalla B IICpUOaa Ha IIpoMAHaTa.

JIn3uHr
JIn3uHroaarea

MC®O 16 He mpoMeHS CHIIECTBEHO CUETOBOAHOTO OTYMTaHE Ha JM3WHra 3a JIM3WHTrojarenure. Te
MPOIBIDKABAT J1a KIaCH(PHUIMPAT BCEKH JIM3UHTOB JIOTOBOP KaTO (DMHAHCOB WMJIM ONEPATHBEH, MpHIIATaliKu
Ha TpaKTHKa IpaBuja aHanornyHu Ha Te3n Ha MCC 17, KOouTO ca 1o ChIIECTBO MPEXBHPICHU U B HOBUS
MCOO 16.

Dunancos au3uHe

OHUHAHCOBUAT JIM3WHT, NPH KOWUTO ce TpaHcepupa M3BBH JIPYKECTBOTO CHIECTBEHATA YaCT OT BCUUKH
PUCKOBE U CTOIIAHCKH MU3roJy, Mporus3Tudamu oT CO6CTBCHOCTTa BBpPXY aKTHUBa OO q)HHaHCOB JIU3HHI, CC
HU3NHCBa OT CbCTaBa HAa AKTUBHUTC HaA JIM3UHIOAATCIIA IIPU IMPUXBBPIAHC KbM JIM3UHIOIIOIYYaTCIId Ha
aKTHBa M c€ Tpe/ACTaBs B oT4yeTa 3a (PMHAHCOBOTO CHCTOSHHE KATO B3EMaHE ChC CTOWHOCT, paBHA Ha
HETHAaTa MHBECTULIHMA OT JIM3UHTA. Hernara HWHBCCTUIIUA B JIM3UHTOBUSA JOIrOBOp IMPEACTABIIABA pa3jiMKaTa
MCXKOY c6opa OT MHHHUMAJIHUTE JIM3MHTOBU IUIAllaHWUA 110 AO0roBOpa 3a (1)I/IHaHCOB JIU3UHTI "
HerapaHTHpaHaTa OCTaThYHA CTOWHOCT, HAUYUCIICHA 3a JM3MHTOJAATENs, W He3apabOTeHUSAT (HUHAHCOB
noxoj. Pasmukara Mexay OanaHcoBaTa CTOHHOCT Ha OTAAJCHHUS IMOA (DMHAHCOB JIM3MHT aKTUB U
He3abaBHaTa (CHpaBeAjiiBaTa My IIPOJaXKHA) CTOMHOCT C€ IMPH3HABAa B OTUYETA 3a BCCOOXBATHUSA J0XO0X (B
nevanbara WM 3arydata 3a TOJMHATA) B HAYAJIOTO HA JIM3UHTOBHUS TOTOBOP (MIPH NpElaBaHETO Ha aKTHBA)
KaTo J0XOJA OT npojakba Ha akTuBH. [Ipu3HaBaHeTO Ha 3apabOTeHUs (PUHAHCOB MPHUXOJ] KATO TEKYII
JUXBEH MPHUXO0J CE€ OCHOBAaBA HA MPHJIAraHeTo Ha MeTo/a Ha e)eKTHBHATA JINXBA.

Onepamu@eH JU3UHS

HaeMOIIaTeJIS[T Impoab/KaBa Aa IMpUTe)KaBa CbIICCTBEHA YaCT OT BCUYKU PUCKOBE U CTOIMAHCKU M3rogu OT
cOOCTBEHOCTTA BBpPXY JaaACHHA aKTUB. Hopazm TOBA TO3U AKTHB IPOABJIXKaBa Jia € BKJIIIOYCH B ChbCTaBa Ha
HCroBUTC MMOTH, MalllUHU H OGOPYﬂBaHe KaTO aMOopTHu3anuiaTa My 3a I€puoga C€ BKIIIOYBA B TCKYLIHUTC
pasxoy Ha JMU3UHIOAATCIIA. HpI/IXOII’bT OT Ha€MHU OT OIICPAaTUBECH JIM3UHI CC IIpH3HABa Ha Oazara Ha
JIMHCHHUS METOA B NPOABDKECHHUE HAa CPOKa Ha CbOTBCTHUA JIM3WHT. H’I)pBOHaT-Ia.HHO HaIlpaBECHUTE IMPCKU
pa3xoy BB BPb3Ka C JOrOBApPsSAHETO U YPEIKAAHCTO Ha OIICPpAaTUBHUSA JIM3UHT, CC IIOGaBHT KbM OanancoBarta
CTOMHOCT Ha OTAAACHUTC aKTUBH U CC IIPU3HABAT Ha 0a3aTa Ha JUHEHHUS METOA B MMPOABJDKECHHUEC HA CPOKa
Ha JIM3HUHTIAa.

JIu3uHromoJy4ares

MC®O 16 ycraHOBsIBa JM3UHTOIONYyYATEIUTE JAa OTYATAT BCHUYKH JIM3UHTH IO €AWHEH MOJET, KOWTO
Hayara 0ajJaHCOBOTO UM TPU3HABAHE, [0 MOJI00KE Ha OTYMTaHETO Ha GuHaHcoBHs mu3uHT Mo MCC17.

OM@HK(I 3a npusHaeane Ha Ju3uHe

Ha navannata mara Ha Jm3uHTa (MIO-paHHATA OT JBETE JATH - JaTaTa Ha JU3UHTOBOTO CIIOPAa3yMEHHE WU
JaTaTa Ha aHT@XUPAHETO Ha CTPAHUTE C OCHOBHUTE YCIIOBHS Ha JIM3UHTOBHS JIOTOBOP) APY>KECTBOTO IIPABU
aHaJIM3 M OICHKA JTali JTaJIeH JOTOBOpP MPEICTaBIsABA WM ChAbPKA €IEMEHTH Ha JW3UHT. JlameH morosop
MIPECTaBIIsABAa WM ChIAbpXKa JM3UHT, aKO IO CHjaTa Ha HETO C€ MPEXBBPJAT CPEIly Bb3HATPaXICHHUE
MIPaBOTO HA KOHTPOJ HAJI U3TOI3BAHETO HA TaJIeH aKTHB 3a OINPENEIICH MEPHUOI OT BPEME.

3a ma ompeneny Aand MO CHjaTa Ha JOTOBOP C€ MPEXBBPJS KOHTPOJ HaJ M3MOI3BAHETO HA OMPEICIICH
aKTHB JIPY>KECTBOTO TPEIEHIBA JaIH MIPE3 IENIHsI TIEPHOJT Ha MOJI3BAaHE UMa CIICTHUTE MpaBa:

— TMPaBOTO Ja TOJydaBa IO CHIIECTBO BCHYKH MKOHOMHYECKH IOJI3M OT M3IMOI3BAHETO HA ONMPEACIIUHES
AKTUB;

— TPaBOTO Jia ONpeneNis U PhKOBOIM M3MON3BAHETO U EKCIUIoaTalMiaTa Ha MACHTU(UUMpPaHUs Oa3uceH
aKTUB.
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Cpox na mu3uH208Us 002080p

IIeproabT Ha JIN3UHTOBHSL IOTOBOP € HEOTMEHUMHMSI IIEPUOJT HA JIM3UHTIA, 3a€IHO C:

— NEpUOaNTEC, MO OTHOUICHUEC, HA KOUTO CHIICCTBYBA O 3a YAbJ’)KaBAaHC HA JIM3BUHTOBUA JOIrOBOP, aKO
€ I0CTaThYHO CUTYPHO, Y€ IPYKECTBOTO III€ YIIPAXKHH Ta3W OIS,

— INEpUOaANTE, MO OTHOHMICHMWEC, HAa KOMTO CHUICCTBYBaA OIIIUA 3a IMPEKpaTsABAaHC HA JIM3UHI'OBUA OOr0BOP,
aKo € JIOCTaThYHO CUTYPHO, Y€ IPY>KECTBOTO HIMA JIa YIPAYKHHU Ta3H OIIIHSL

[Ipu onpenensHeTo Ha CpoKa Ha JIM3UHTOBUTE JIOTOBOPH, PHKOBOJCTBOTO HA JIPY)KECTBOTO B3eMa MPEIBUL
BCHUYKHU q)aKTI/I u O6CTO$IT€J'ICTB3, KOUTO Ch3JaBaT MKOHOMHWYECCKN CTUMYJIM 3a yIpaXHsABaHC Ha OIIIUA 3a
YABJDKaABAaHE HWJIM 3a HE YIPaXXHABAHC Ha OINWA 3a IIPEKpaTsaBaHC. OHHI/II/ITG 3a YyObJDKaBaHC (I/IJII/I
MEPUOJIUTE, CIe]l OMIUATA 3a MPEeKpaTsBaHe) ce BKIIOYBAT B CPOKA HA JIM3WHTA CAMO, aKO € JIOCTATHYHO
CUTYpHO Ja ObAaT yabJDKeHH (WM Ja He ObaaT mpekpareHu). OLeHKaTa Ha OMNIMHUTE CE MPepasriIexKIar,
aKO HACTBIIM CHUIECTBEHO CHOMTHE WM CHIIECTBEHA IPOMSHA B OOCTOATEIICTBATa, KOWUTO Jia ca TIOJ
AUCKpEIUATA Ha JPYKECTBOTO U CHIIEBPEMEHHO JIa OKaXXaT BIMAHNUE BbPXY OLICHKATA.

preoyaqafmo npusHaeaHe u oyeHAasane

Ha patata Ha crapTupaHe Ha JHU3MHTOBUTE JOTOBOPH (IaTaTa, Ha KOSTO Oa30BUSAT aKTUB € Ha
pasIoyioKEeHUE 3a TOJI3BAaHE OT CTpaHa Ha JPYKECTBOTO-ITHU3WHIONOIy4YaTed) B OTYeTa 3a (PMHAHCOBOTO
CBbCTOSIHHUEC CC HpI/I3HaBaT AKTUB ,,npaBo Ha HOHSBaHe” U 3abJDKCHUC 110 JIM3UHT.

IlenaTa Ha npuaOOMBaHE HA AKTUBHUTE ,,[TPABO Ha MOJI3BaHE” BKIIIOYBA!

— pa3Mepa Ha IbPBOHAYAIHATA OIIEHKA HA 33 bJKCHUATA T10 JTU3UHT;

— JIM3UHI'OBU ILJIallIaHWA, I/I3B’pr_IeHI/I KbM HUIIN Hpe)Z[I/I HadaJHaTa aara, HaMaJICHHU C HOJ'IyLIeHI/ITe CTI/IMYJ'H/I
TI0 IOTOBOPHUTE 3a JIN3UHT

— IIbpBOHAYaJIHUTE MIPEKH pas3sxOodd, U3BBPIIEHH OT JPYXKECTBOTO, B KavyeCTBOTO My Ha
JIM3UHTOTIOTyYaTet,;

— pa3xomd 3a BB3CTAHOBABAHE, KOWTO IPYKECTBOTO II[¢ HAMpaBH 3a JEMOHTAXX M IIPEMECTBAaHE Ha
6330BI/I$[ AdKTHUB, Bb3CTaHOBsIBAHC Ha 06€KT3, Ha KOI71T0 AKTUBBT € pa3nono>1<eH, HUJIN BB3CTAHOBsSIBAHC Ha
0a30BHS aKTHB B ChCTOSHHETO, N3UCKBAHO CHITIACHO JIOTOBOPA;

JpyXecTBOTO aMOpPTH3Upa aKTHBA ,,lIPaBO Ha IMOI3BAHE” 3a MO-KPATKUAT MEPUOJ OT IOJE3HUS KUBOT U
CpOKa Ha JIM3MHTOBHs JOTOBOpP. AKO COOCTBEHOCTTAa BBPXY aKTHBa CE€ MPEXBBPJsS IO CHjaTa Ha
JIU3UHTOBHS IOTOBOP JI0 Kpas Ha CPOKa Ha JOTrOBOPa, TO TO aMOPTU3HPA 3a MOJIE3HUS MY KHUBOT.

AXTUBHUTE ,,[TPABO HA IOJI3BaHE” ca MPEACTABAT B OTICIHA CTaTHs B OTYeTa 3a (PMHAHCOBOTO ChCTOSHUE, a
TAXHATa aMOPTH3aIKs — KbM Pa3xonu 3a aMopTH3alys B OTYETa 32 BCCOOXBATHUS JTOXO/I.

3aII’bJI)KeHI/I$ITa I10 JIM3UHI BKJIFOYBAT HETHATA HACTOsIIAa CTOI71HOCT Ha CJICAHUTC JIM3UHTOBU IJIALIAHUA:

— (UKCHpaHM IUIAMAHUs (BKIIOYUTENHO (PUKCUPAaHU O CHIIECTBO JIM3MHIOBU TUIANIAHUS), HAMAJICHU C
TIO/JICKAIINTE Ha TIIAIaHe TU3UHTOBH CTUMYIIH;

- HpOMeHHI/IBI/I JIN3UHI'OBU IITalllaHHA, 3aBUCCIIN OT MHACKCH HJIN HpO]_[eHTI/I;

— TIIeHaTa 3a YyNpaKHSABAaHE Ha OMIIUATA 3a IOKYNKAa, aKO € JOCTaThbUYHO CHUTYPHO, Y€ NPYKECTBOTO-
JIW3UHTOTIONyYaTeN 1I1¢ TI0JI3Ba Ta3: OIIIIHS;

— INIalaHudg Ha CAHKIUU 34 HperaTHBaHe Ha JIM3UHTOBUTC I[OI‘OBOpI/I, aKoO B chKa Ha JIU3UHI'OBUA
JIOTOBOP € OTpPa3eHO VIPKHSIBAHETO HA OMNIMSA 3a MPEKpaTABAaHETO Ha JOroBopa OT CTpaHa Ha
JPYKECTBOTO-IM3UHT OO yqaTe;

— TapaHUuM 33 OCTaTbyHa CTOMHOCT.

JIM3MHIOBY IUTANAHKS C€ AUCKOHTHPAT C JIMXBEHHMSI POLICHT, 3aJI0KEH B JOrOBOPA, aKO TOH MOXe J1a Objie
HEMOCPENCTBEHO OIpee/icH WM ¢ AU(EpeHIIMAIHUSA JMXBEH IMPOIEHT Ha APYKECTBOTO, KOWTO TO O
IJalnano, B ciy4yail e 3aeMe (DMHAHCOBH CPEIICTBA 3a CXOJICH IIEPUOJT OT BPpEeMe, IIPH CXOAHO o0e3IeueHue,
Y B CXOJTHA UKOHOMHYECKA cpena.

JIM3MHrOBUTE MJIAIIaHUS ChIBPXKAT B ONMPEAEICHO ChOTHOIIEHUE (DMHAHCOBHUS pa3Xxoj] M MPHIIaalaTa ce
4acT OT JIM3MHIOBOTO 3ajb/keHHe. DHHAHCOBUTE Pa3XOJd CE HAYMC/ISIBAT B OTYETa 32 BCCOOXBATHUS
noxon (B mevanbata WM 3arybata 3a ToJWHATa) Ha JAPYXKECTBOTO Ipe3 IEpUOAa Ha JIM3UHIA Ha
neproanyHa 0a3a, Taka 4e Ja ce MOCTUTHE MOCTOSHEH JIMXBEH MPOIICHT 3a OcTaBalaTa HeU3IJIaTeHa 4acT
OT TJIaBHHUIIATA 0 JTU3WHTOBOTO 33 IbJDKEHHE, KaTO CC IIPEACTaBAT KaTo ,,()MHAHCOBH pa3xoan’.
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Tlocnedsawo oyenssane

JpyxecTBOTO € n30paio Ja mpuiara Mojieia Ha IieHaTa Ha MPHUJ00UBaHE 32 BCHUKH CBOHM aKTHBH ,,IIPABO
Ha IoJI3BaHe”. AKTHUBUTE ,,IpaBO Ha MOJI3BaHE” CE MPEACTABAT B OTYETa 32 (PMHAHCOBOTO CHCTOSHUE IO
IleHa Ha MpHA0oOMBaHE, HAMaJieHAa C HaTpylaHaTta aMOpTH3alus, 3aryOM oT oOe3lleHKa W KOpEKIHHTE,
BCIICZICTBUE HA TIPEOIICHKN 1 KOPEKIINHU Ha 3aIbJDKCHUETO 0 JIU3HHT.

ﬂpy‘)KeCTBOTO OIICHsBA ITOCIICABAIIO 3aBJI>KCHHUECTO I10 JIM3UHIT KaTO:

— yBC€lIM4aBa OamancoBaTa CTOI‘/'IHOCT, 3a Jia OTpa3u JIMXBaTa I10 3aAbJDKCHHUATA 110 JIM3UHT

— mamaisgBa OanaHcoBaTa CTOﬁHOCT, 3a Jia 0Tpas3yu U3BBPUICHUTC JIM3UHTOBU IJIAllIAHWS;

— IIpeoucHABa OayraHcoBaTa CTOMHOCT Ha 3aAbJDKCHUATA MO JIM3UHI, 3a Ja OTpa3u NPCOLCHKUTC WA
HU3MCHCHUATA Ha JIM3UHI'OBUSA JOI'OBOP,

— TapaHIUMHUTE 3a OCTaTbiHa CTOMHOCT ce npepasricxigaT 1 Kopurupart, ako € HCOGXO):[I/IMO KbM Kpasd Ha
BCCKH OTUCTCH IICPUOI.

Omuumane Ha UBMEHEHUS. HA TUBUHEOBUSL 002060]?

HI/I3I/IHI‘OHOJIy‘~IaTeJI$[T OTYuTa UBSMCHCHHUECTO HA JIN3UHI'OBUS I[OI‘OBOp KaTo OTACIICH JIM3HUHI', aKO:

— U3MCEHCHMETO yBelIMuyaBa 00XBaTa Ha JIM3WHTOBHUS JOrOBOP, KaTo 100aBsi HOBO ,,ITPABO Ha MOJI3BaHe” Ha
€INH UJIK I1OBCYC NOIIBJIHUTCIIHNU 6330BI/I aKTUBU, U

— BB3HArPaXJICHHETO 10 JIM3MHTOBUS JOTOBOP CE€ YBEIMYaBa CbC CyMa, CBHU3MEpPHMa ChC
CaMOCTOSITEIIHATA IICHA 32 YBEJIMYCHUETO B 00XBaTa W €BEHTYaJHU KOPEKIIMM Ha Ta3u II€Ha 3a OTpa3siBaHe
Ha 00CTOSTENICTBA 110 KOHKPETHHS JIOTOBOP.

B To3u ciydaii M3MeHEHMATa ce OTYMTA KAaTO OTHACNCH JIM3HMHI, 3a KOWTO B OT4Yera 3a (PMHAHCOBOTO
CBCTOSIHME, KbM JaTaTa Ha BIM3aHE B CHJIa HA U3MEHEHHUETO ce MPU3HABaT akTUB ,,IPaBO Ha IMOJI3BaHe” U
3aIbJKEHHE 110 JTU3UHT.

AKO M3MEHEHHETO B JIN3MHIOBUA JIOTOBOP HE € OTYETeHO KaTo OTAeNeH JHM3UHT KbM JaraTa Ha BiIHM3a B
CHJIa Ha U3MEHEHUETO, IPY’KECTBOTO:

—  pasnpezaens Bb3HarpaXAeHHUETO B IPOMEHEHUS JOI0BOP;

—  ompeznens CpoKa Ha U3MEHEHHs JIM3UHIOB JOT0BOD; U

— IIPEOLICHSIBA 3aJbJDKCHUETO II0 JIM3UHI, KaTO JUCKOHTUPA KOPUTMPAHWUTE JIM3WHIOBU IUIAIAHUS C
KOPUTHPAHUs JUCKOHTOB IPOLICHT, KOWTO € JIMXBEHUAT IPOLEHT, 3aJ0KEH B JOroBOpa 3a OCTaTbKa Ha
cpoka My Wi audepeHIupanus JIMXBEH MPOIEHT KbM JaTaTa Ha BIIM3aHE B CHJIA HA U3MEHEHHUETO.

KpaTKOCpO‘IHI/I JIM3UHI'OBHU JOI'OBOPU M JIM3UMHI'OBHU OOI'OBOpPH, 0a30BHAT aKTHUB, II0 KOHTO € C HHCKa
CTOMHOCT U IIPOMCHJIMBHY JIMBUHT'OBU IIAIIAHN A, CBbP3aHU C U3II'bJIHCHUC

HJIaH_[aHI/IHTa BbB BpPBb3Ka C KPATKOCPOYHH JIM3MHTOBU JOTOBOPU U JIM3UMHIOBU OOrOBOpPH, IO KOHTO
6330BI/I$[T adKTHNB € C HHUCKa CTOﬁHOCT, KaKTO M MNPOMCHJIMBUTE JIM3WHTOBU IUIAllaHUSA, KOHUTO HE Ca
BKJIIOYEHH B OIIEHKATa Ha 3aJBDKCHHETO IO JHM3HHT C€ MPHU3HABAT AMPEKTHO KAaTO TEKYIIM Pa3sXOId B
oTyera 3a BCeOOXBaTHUS N0xoJ (B meuanbaTa WM 3arybaTra 3a roadHaTa) Ha 0a3a JMHEEH METOJ 3a
nepro/ia Ha JIM3HMHTA.

Pa3zxoam mo 3aemmn

Pa3xomuTe 1Mo 3aeMu, KOMTO MOraT MpSKO Jia Ce OTHeCcaT KbM IMPHA00MBAHETO, CTPOUTEIICTBOTO WJIU
MIPOU3BOJICTBOTO HA €AMH OTrOBAPSIIIl HAa YCIOBHATA aKTHB, C€ KATUTAIM3UPAT KAaTO YacT OT CTOMHOCTTA Ha
TO3M aKTHUB. J[pyrure pa3xoau Mo 3aeMH ce IPU3HaBAT KaTo pa3xof.

OTI‘OBapS[IlI Ha yCJIOBUATA aKTHB € aKTUB, KOHUTO MO HCOGXOI[I/IMOCT H3MCKBaA 3HAYUTCIICH IIEPUO OT BPEMEC
3a MOJAroTOBKa 3a HEroBaTa MpeIBMK/aHa yrnotpeda uin npoaaxoa.

PaszxomuTe 1m0 3aeMu ce KamuUTaIM3UpaT KaTo 4YacT OT CTOMHOCTTAa Ha aKTHBA, KOraTO CBIIECTBYBa
BEPOSATHOCT, Y€ TE IIE JOBEAAT 10 ObJCIIN MKOHOMHUYECKHU MOJ3H 32 MPEANPUATUCTO U KOTaTO Pa3XOIUTe
Morar Ja ObJaT HaJeXIHO OLIEHEHH.
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Pa3x0111/1Te 10 3a€MH, KOUTO MOratr Jaa 6’bIIaT IIPSAKO OTHECCHU KbM HpI/I)Z[OGI/IBaHeTO, CTPOUTCIICTBOTO UJIU
IIPOU3BOJACTBOTO Ha JAACH OTroBapsIl Ha YCJIOBHATA aKTUB, Ca OHE3U pa3XoAaH I10 3a€MU, KOUTO Ouxa Oounu
I/I36€I‘HaTI/I, aKO pasxoabT IO OTroBapAIIrd Ha yCJIIOBUATA aKTUB HE € Ooun H3BBPIICH.

[Ipennpustuero KanmuTaaU3Wpa pa3XxoJUTe IO 3aeMH KaTO 4YacT OT CTOWHOCTTAa Ha OTTOBAapALIUS Ha
YCIIOBHSITa aKTHB Ha HavajHaTa JaTa Ha KanuTaau3alys.

Havannata nata Ha kamuTanuM3anuara € gaTaTa, Ha KOATO MPEANPHUSATHETO 32 IMbPBU IBT yIOBIETBOPH
CIIEIHUTE YCIIOBUSL:

M3BBPIIU Pa3XOAUTE 3a AKTUBA;

® U3BBHPIIN Pa3XOUTE MO 3aEMHUTE; KAKTO U
NpeanpueMe ISHHOCTH, HeOOXOIMMHU 3a MOATOTBAHE HA aKTHBA 3a MPEABIKIaHATA My YIIOTpeOa WiIH
nponaxoa.

Hpennpmm/lero MMpEyCTaHOBABA KallUTAJIM3UPAHCTO Ha pPa3xXoAUTE IO 3a€MU 3a ABJIITM NEpHUOaU, IIPE3
KOUTO € IMIPEKBCHATO aKTUBHOTO HOI[O6peHI/Ie Ha OTroBap:All Ha YCJIOBUATA aKTUB.

[pennpusTuero mpekpaTsBa KanuTaau3alMiaTa Ha Pa3sXOAUTe IO 3aeMH, KOraTo ca TMPHUKIYCHH B
3HA4YUTCIIHA CTCIICH BCUYKU Z[eﬁHOCTH, HeO6XOI[I/IMI/I 3a MOATOTBAHCTO Ha OTTOoBapAlIUA Ha YCIOBHATA
aKTHB 3a MPEABIKAaHaTa yoTpeda Win npogaxoa.

Yci10BHE aKTHMBH U NACHBH

Y cIoBeH nacus e€:

® BB3MOKHO 33JIbJDKCHHE, KOETO IPOM3/IH3a OT MHHAJM ChOMTHS M YHMETO ChIISCTBYBaHE Ie ObIe
MIOTBBPICHO CaMO OT HACTHIIBAHETO WMJIM HEHACTHIIBAHETO HA €JHO WJIU MOBEUYE HECUTYPHHU OBACITH
CHOUTHS, KOUTO HE MOTaT Ja ObJIaT M3II0 KOHTPOIUPAHH OT MPEANPUATHETO; WK

® HACTOSAIIO 3ab/DKEHUE, KOETO MPOU3IN3a OT MUHAIIU CHOMTHSI, HO HE € IPU3HATO, 3aI0TO:
-HE € BEPOSATHO 3a IMOracsiBaHETO MY Jia ObJe HEOOXOAMM M3XOISAI] MOTOK OT PECYPCH, ChAbPIKAIIH
MKOHOMMYECKH IT0JI3H; NN
- cyMara Ha 3aJb/DKCHHETO HE MOXKE J1a ObJIe ONpe/eieHa ¢ ToCTaThuHa CTEIECH Ha HAJCK THOCT.

VY CIIOBEH aKTHB € Bb3MO)KEH aKTUB, KOWTO MPOU3JIM3a OT MUHAJIM ChOMTHS U YMETO ChIIECCTBYBAHE I11I¢ ObJIe
MOTBBPICHO CaMO OT HACTBHIIBAHETO WM HEHACTHIIBAHETO HA €IHO WM IOBEUYEC HECUTYPHU OBICIIH
CHOUTHS, KOUTO HE MOTaT Ja ObJIaT M3ISUI0 KOHTPOJIMPAHH OT MPEIIPUITUETO.
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1. THAUBUAYAJIEH OTYET 3A ®UHAHCOBOTO CbCTOSAHUE

1.1. ©UmoTH, MAIIUHHU, CHOPbKEHUS

o | Copune | e [Tomeroran| e [ g
OT4yeTHA CTOHHOCT
Cananmo kpm 31.12.2021 4 630 2 895 15 284 475 3920 27 204
IMocTenumm 1577 89 79 1745
Usnesnu (360) 2) (39) (401)
IIpeoLieHKK PU3HATH B PE3EPB 67 67
O6e311eHKH PU3HaTH BB OP (21) (21)
Cagano kM 31.12.2022 4 697 2 874 16 501 562 3960 28 594
IMocTenumm 1179 210 165 1554
Wznesnu (766) (34) (800)
IIpeoLieHKK PU3HATH B PE3EPB 239 96 335
Bb3scraHoBenu obe3teHkn BbB OP 612 612
Canano kM 31.12.2023 4 936 3582 16 914 772 4 091 30 295
AMopTH3anua
Cananmo kpm 31.12.2021 - 198 9339 397 2570 12 504
IMocTenumm 70 762 24 134 990
Usnesnu (146) (2) (39 (187)
Cagano kM 31.12.2022 - 268 9 955 419 2 665 13 307
[octbuunu 69 861 70 144 1144
Usnesnu (145) (34) (179)
Caano kM 31.12.2023 - 337 10 671 489 2775 14 272
BajiancoBa croitHoCT
Banancosa croiinoct kM 31.12.2022 4 697 2 606 6 546 143 1295 15 287
Banancosa croiinoct kbm 31.12.2023 4 936 3245 6243 283 1316 16 023

EdexTuBHaTa maTa Ha MocjeaHaTa OllcHKa Ha 3emuTe M crpagute ¢ [exemspu 2023 r. (rp. Bapha, rp.
Koctunbpon) u Jexkemspu 2020 T. (c. MunkoBuma).

3a olleHKaTa Ha CIpaBeUIMBaTa CTOMHOCT Ha 3eMUTE U crpaaute J[pyKecTBOTO € M3IOJI3Bali0 HE3aBHCUM
KBaJTU(HUITUPAH OIICHUTEI.

[lpu omneHkata Ha WMOTHTE € TPWIOKEH CPaBHHUTENHHAT Meron. Tol ce 0asupa Ha uWHpOpManus 3a
MazapHUTE aHAJIO3H — JISWCTBUTEITHO U3BBPIICHN MPOIaKOU MK oepTH 3a MpoJiakOH Ha TTOT00HN UMOTH,
C XapaKTepUCTHKH ONHM3KM JI0 TE3W Ha OICHABAHUS HWMOT KaTO: MECTOIOJIOKEHHE, H3TpajieHa
HHPPACTPYKTYypa H Jp.

B cnydaii ye 3eMuTe ce OoTYMTaxa IO MOJelia Ha IIeHATa Ha NpuIo0HMBaHe, OajlaHCOBAaTa MM CTOWHOCT,
KosiTo OM Omiia mpusHata kbM 31 mexemepu 2023 1. Ou Ouiia B pasmep Ha 2 952 xui. nea (31 mekeMBpu
2022 r.: 2 952 xu. jeBa).

B ciydait 4e crpamute ce oTduMTaxa mo Mojeia Ha IeHaTa Ha MpHUIoOUBaHe, OallaHCOBaTa UM CTOMHOCT,
KosiTo OM Owmiia mpusHata kbM 31 mexemepu 2023 1. Ou Ouia B pasmep Ha 3 148 xui. nea (31 mexkeMBpu
2022 r.: 2 606 xw1. jieBa).

[Ipe3 2023 r. JIpyxecTBOTO € MpU3HAJIO JIU3UHTOBY aKTUBH U JIM3WHTOBH 3aJbJIKEHHUS CaMO BBB BPB3Ka C
OHE3HM JIOTOBOPH 3a JIM3UHT, KOMTO ca OMJIM Kiacuuuupanu kato ,,puHancoB ym3uHr ceriacio MCC 17
»JIM3HHT". AKTHBHTE ca TPEICTABEHU KATO YacT OT UMOTH, MalllMHU M CHOPBKEHHUS, a 3abJDKCHUSITA -
KaTo 4acT OT 3aJIbJKEHUS 110 (PMHAHCOB JIM3HMHT B NIACHBA HA OTYETa 3a (PMHAHCOBOTO CHCTOSHHE.
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AKTHBWTE, HA€TU TIPU YCIOBUATA HA (PMHAHCOB JIM3UHT, Ca BKJIIOYCHU B HETHaTa OallaHCOBAa CTOMHOCT Ha
MMOTH, MAIlIMHU ¥ CHOPBKEHUS KaKTO CIIEBa!

Mammunn u TpancnopTHn Jpyrn
o0opoynBaHe CcpencTBa AKTUBHU Obmo
OT4yeTHA CTOHHOCT
Canno kbpm 31.12.2021 1914 100 2014
IMocTenumm 883 89 972
Usnesin (11) 1y
Caumo kpMm 31.12.2022 2786 189 - 2975
TMocTenumm 623 210 33 866
Usnesnu (589) (589)
Cauo kpMm 31.12.2023 2 820 399 33 3252
AMopTH3anua
Canno kbpm 31.12.2021 280 22 302
IMocTenumm 138 24 162
Usnesnu 3) 3)
Caano kbm 31.12.2022 415 46 - 461
IMocTenumm 197 70 3 270
Uznesnu (227) (227)
Caumo kpMm 31.12.2023 385 116 3 504
banancoBa croifHoCT
BanancoBa croiinoct kbm 31.12.2022 2371 143 - 2514
Banancosa croiinoct kbm 31.12.2023 2 435 283 30 2 748
1.2. HematepnaaHu akTHBHU
Tporpamuu Jpyru akTuBn Oo6mo
MPOTYKTH
OT4yeTHA CTOHHOCT
Caumo kpMm 31.12.2021 2035 26 2 061
Canmo kpMm 31.12.2022 2035 26 2 061
IMocTenumm 41 41
Usnesnu (18) (18)
Caumo kpMm 31.12.2023 2076 8 2084
AMopTH3an U
Canno kbpm 31.12.2021 1964 18 1982
IMocTenumm 9 3 12
Canno xkbm 31.12.2022 1973 21 1994
IMocTenumm 9 2 11
Usnesnu (18) (18)
Caunmo kpMm 31.12.2023 1982 5 1987
banancoBa croifHoCT
Banancosa croiinoct kbm 31.12.2022 62 67
Banancosa croiinoct kbm 31.12.2023 94 3 97
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1.3. UuBecTUIIMH B AbIIEPHU NPEANPHSTUS

N 31.12.2023 r. 31.12.2022 1.
HNme / OcHOBHO MSICTO HA JIeHHHOCT — —~
pa3mep CTOWHOCT pa3mep CTOWHOCT
"Nenpaxc" A/l / bearapus 60% 3 60% 3
"Nururan [Ipunt" EOO/ / bearapus 100% - 100% -
O0mro 3 3

O0e31enKa HA MHBECTUIIUM B IbIIEPHU IPYKeCTBA

Ha Bcsika ngata Ha ordera 3a (PMHAHCOBOTO CHCTOSHHE PHKOBOJICTBOTO MpaBH aHAIM3 M OICHKA JaJld
CbIICCTBYBAT MHAUKATOPHU 3a 06€3HCHK3 Ha HCTOBUTC MHBECTULIUN B IBIICPHU APYIKECTBA.

Kato oCHOBHM HMHIMKAaTOpU 3a O0OE3IEHKAa C€ IpHEeMaT: 3HAYUTEIHO peaylupaHe Ha obeMa |/uiu
NpeyCTaHOBSIBAHE IEHHOCTTA Ha JPY)KECTBOTO, B KOCTO ¢ MHBECTUPAHO; 3aryOH Ha ma3apu, KIMSHTH WU
TEXHOJIOT'HNYHHU HpO6JIeMI/I; OTYHTAHC Ha 3ary614 3a MO-TMIPOABJIKUTECIICH IMEPHUOJ OT BPEME; OTUMTAHC HaA
OTPpULIATCIIHU HETHU AKTUBU HUJIM aKTHUBU I1O0J PErUCTPUPAHUA OCHOBCH aKIIMOHCPCH KaIluTaJjl; TCHACHINN
Ha BJIOIIABaHE Ha OCHOBHM (DMHAHCOBH MMOKa3aTelIM; HAMAJIsBaHE Ha Ma3apHaTa Kanuranu3anus. Kato 6aza
3a MPOTHO3UTE Ha MapHYHHUTE MOTOLH MPEAN JaHbIM ca U3MON3BaT (PHHAHCOBHUTE OIOJKETH, pa3paboTeHu
OT CBOTBCTHHUTE JPYXKECTBA, KAKTO U APYTrH CPEAHOCPOYHU M ABJITOCPOYHH IVIAHOBEC M HAMCPCHUSA 3a
Pa3BUTHETO UM.

Ha mpersien u aHamu3 ¢ MoOAJIOKEHA IisjIaTa KCIO3MIMs Ha Buibopa KeM IbIIEPHU APYKECTBA KATO
CbBKYITHOCT OT MHBECTHLMUA B KaIllMTAJI 1 B3EMAaHUA 110 IPEAOCTaBECHU 3a€MU U THPIrOBCKU B3CMaHUs.
TecToBere U NMPELEHKUTE Ha PHKOBOACTBOTO 32 00€3IICHKA Ha HHBECTUIIMUTE Ca HAIIPABEHHU Mpe3 Mpu3Mara
Ha HCETOBUTC IMPOTHO3M W HAMCPCHHA OTHOCHO 6T)I[CHII/ITC HUKOHOMHYECKHU H3roJH, KOUTO CC OYakKBa Ja
6’bZ[aT IMMOJIY4YC€HHU OT ABIICPHUTE APYKECTBA, BKIIOUUTCIIHO ThbPTOBCKU W MPOMHUIIJICH OIIUT, OCUT'YpsIBaHE
HA MMO3UIIMY Ha OBJITapCKU M UyKICCTPAaHHH Ma3apy, OYaKBaHUATA 32 OB MPOAAKOH U TIp.

B pesysraT Ha HampaBeHHsI IPErJIe U MPeleHKa KbM JlaTaTta Ha OTYeTa He € YCTaHOBEHa HEOOXOIMMOCT OT
MpU3HaBaHe Ha 00e3I[CHKA Ha MHBECTUIIMHUTE B ABIICPHH JIPY>KECTBA.

1.4. MaTepuaanu 3anacu

Bun 31.12.2023 r. 31.12.2022 1.

OCHOBHH U CIIOMaraTeiHu MaTepUaIn 201 619

O0mo 201 619
1.5 Tekymu THProBCcKH U APYTrd B3eMaHUA

Bun 31.12.2023 r. 31.12.2022 1.

B3emaHus oT cBbp3aHM JIMLA B rpynarta /Heto/ 374 576
Bsemanus mo npomaxou 399 612
OyakBaHY KPEIUTHU 3aryOU U 00€3IICHKH Ha B3EMaHU 110 MPOAAXKOU (25) (36)
B3emaHus oT cBbp3aHM JIMIA U3BBH rpynarta /HeTo/ 1776 1414
Bzemanust no nmpogaxxou 1876 1503
OyakBaHY KPEIUTHU 3aryOH U 00€3IICHKU Ha B3EMaHU 110 MPOAAXKOU (100) (89)
B3emanust no npoaa:xou /Hero/ 683 774
Bzemanust no nmpogaxxou 723 804
OyakBaHY KPEIUTHU 3aryOU U 00€3IICHKH Ha B3EMaHU 110 MPOAaXOou (40) (30)
B3emaHus o npegocTaBeHu aBaHcH /HeTO/ 752 749
B3emanus no npenoctaBeHH aBaHCU 752 749
Jpyru Tekynm B3eMaHus 41 102
[IpenocTaBeHu rapaHLuy U AETIO3UTU 37 39
Hpyru B3emanus 4 63

O6mo 3626 3615

27




BUJIBOP]T AJT
MIPUJIOXKEHUS KBM TOJUIIHAS UHANBUY AJIEH ®UHAHCOB OTYET

KBM 31 nexemspu 2023
Beunuku cymu ca npeacTaBeHd B XU JIEBA, OCBEH aKo HE € IIOCOYEHO IPYTro

1.6. Tekymu (puHAHCOBM AKTHUBU

Texkymu ¢pUHAHCOBM AKTHUBH 31.12.2023 r. 31.12.2022 1.
[IpenocraBenu 3aeMu 128 123
HexoHTponupamiy yqgacTusi B KaltuTaiy Ha IpeIIpHUSTHSI 5 5
O6mo 133 128
Bun 31.12.2023 r. 31.12.2022 1.
B3emaHnusi no KpeIuTH OT CBBP3aHM JIMIA B rpynarTa /HeTo/ - -
B3emanus no xpeauTu OT CBbP3aHH JIUIA B Ipynara 5756 5756
B3emaHus no 1uXBH MO KPeIUTH OT CBBP3aHU JIMIIA B TpynaTa 516 516
OO0e31eHKa Ha B3eMaHus 110 KPEJAUTH OT CBbP3aHH JIUIA B rpynara (6272) (6272)
B3emaHus o KpeaAuTH OT CBBP3aHHU JHIA U3BBH IpynaTta /HeTo/ 105 103
B3emaHus no xpeauTu OT CBBP3aHM JIUIAa U3BBH IpynaTa 94 94
B3emaHus no TuXBH MO KPEIUTH OT CBBP3aHU JIMIA U3BBH Ipynara 11 9
B3emaHus Mo KpeaAuTH OT HECBBHP3aHHU JIHIA /HETO/ 23 20
B3emaHus no kpeauTu OT HECBBP3aHU JIMLA 23 20
O6mo 128 123
Canpa no npefocraBeHu 3aeMH (TJIABHULA M JINXBa), 0€3 CBbP3aHHU JIMIIA
Kparkocpouna 4acr o JbJIrocpoyna 4acr mo
erHnTonoﬂyaneﬂ aMopTu3supyeMa CTOIHOCT aMopTusupyemMa CTOIHOCT
I'maBanma JInxBu I'maBanIa JInxBu

Awnren Unues Pagkos 23 - - -
O0mo 23 - - -

erIII/ITI/ITe U B3€MaHMUATa Ca NMPEACTAaBCHU B MHAUWBHUIAYAJIHUA OTUYCT 3a q)HHaHCOBOTO CbCTOAHHE KaTo

TEKYIIM ¥ HETEKYIIU CIIOpE MEPUOJIa, B KOUTO ca IbLKUMU.

31.12.2023 r. 31.12.2022 1.
HexonTpoaupanm y4acTusi B KANTAJIM HA NIPEANPHSATHS - ~
pa3mMep | cToiiHOCT | pa3mep CTOWHOCT
Codust baiike AJ] 10% 51 10% 5
O0wmo 5 5
1.7. ITapuyHM cpeacTBA M MAPUYHM €KBUBAJIEHTH
Bun 31.12.2023 r. 31.12.2022 1.
[Tapuynu cpencTBa B j1eBa 649 43
O6mo 649 43
1.8. CoOcTBEH KanuTal
1.8.1. OcHoBeH KanuTaN
31.12.2023 r. 31.12.2022 1.
Bun akuun Bpoii CroiinocT B | HomMuHan Ha Bpoii Croiinoct B | HomMuHan Ha
aKuuu JieBa aKIus B JieBa aKuuu JieBa aKIus B JieBa
Obuxnosenu
Emurupann 15000000 | 15000 000 1| 15000000| 15000000 1
O0mo 15000000 15000000 15000 000| 15000 000
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31.12.2023 r. 31.12.2022r.
Axuponep bpoii Croiinoct | [lmaTenn o bpoii Croiinoct | [Inarenu o
aKIMH Jsan aKIMH Jan

Credan Bacwies I'enues 3314216| 3314216| 3314216 22%| 3314216| 3314216| 3314216| 22%
Kanun Bacunes I'enuen 3314216| 3314216| 3314216 22% 1| 3314216 3314216| 3314216| 22%
Benera Credanosa I'enuesa | 3 054 820 | 3 054 820| 3 054 820 20% | 3054 820| 3054 820| 3054820| 20%
Tpyru 5316748 | 5316748 | 5316748 35% | 5316748 | 5316748 | 5316748 | 35%
O61mo 15000 000 | 15000000 | 15000000| 100% | 15000000 | 15000000 15000000 | 100%
1.8.2. IIpeoneHbY€eH pe3epB U 00IIH pe3epBU

Pe3eps or

npemll)emm O0mu pesepBu 00610 pe3epBu
PesepBu xbm 31.12.2021 1. 1511 3668 5179
VBejaunueHus oT: 60 - 60
[IpeonieHka Ha aKTUBU 60 - 60
PesepBu xbm 31.12.2022 1. 1571 3668 5239
VBejaunueHus ot: 301 - 301
[IpeoneHka Ha aKTUBU 301 - 301
PesepBu xbm 31.12.2023 1. 1872 3668 5540

OOmmTe pe3epBH MPEACTABISIBAT CPEICTBA OTAcHeHH BbB DoHx ,,Pe3epBer”, ChIriacHO M3MCKBAHMUATA HA
ThproBckus 3aKOH, KaKTO M Ha M3WCKBaHUATA Ha YcraBa Ha JlpyxkectBoro. CpenctBata oT DoHp
,Pe3epBeH” MOrar Ja ce HW3IMOJI3BaT 3a IOKpHUBaHE Ha 3aryOu, KaTo B CydYail, ye Te ca IOBEYEe OT
MHUHHMAJIHO M3MCKYEMHS pa3Mep, HaJIBUIICHUETO MOXE Jla Ce M3I0jI3Ba 3a yBenuuaBaHe Ha OCHOBHUS

Kamnuras.

Pe3epBuTe OT mpeoleHKH MpeaCcTaBIABaT Pe3epBU OT IMOCTENBAIIM OIEHKH IO CIpaBeUIMBa CTOMHOCT Ha
3eMH U crpaju. B ciyuaii ye mpeoieHnTe akTUBY € OTIHIIAT, PE3EPBUTE OT MPEOLICHKU ce TpaHchepupar

B HEpasIpeIeuTe mevaiou.

1.9. Herekyuiu 3aemu

Bun 31.12.2023 r. 31.12.2022 1.
3aabpKeHNs 0 KpeauTy KbM (GUHAHCOBY NMpeaNpUATHS 2854 3832
O0mo 2 854 3 832
1.10. Herexymu 3aabJ:KeHHs 10 JU3UHTOBH 10T0BOPH
Bun 31.12.2023 r. 31.12.2022 1.
3abIKEHUS 10 JIM3UHT KbM HECBBP3aHU JINIa 1234 1052
O0mo 1234 1052
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1.11. [IacuBH MO OTCPOYEHU AAHBIM - HETHO

31.12.2022 JIBM:keHHe Ha OTCPOYEHNTE NaHbIH 3a 2023 T. 31.12.2023
yBeJIMUCHNE HaMaJIcCHUue
Bpemenna pazinka

BpPEMEHHA | OTCPOYECH BpEeMEHHA OTCpoOYeH BpEeMEeHHA OTCpoOYeH BpEeMEeHHA OTCpoOY€eH

pasjinka JAAaHBK pasjinka JAAaHBK pasjinka JAAaHBK pasjinka JAaHBK
AKTHBH N0 0OTCPOYEHH TAaHbIHI
KomMnencupyemn ormycku 39 - - - 41
Jloxonu Ha ¢u3. mna 19 2 2 - - - 21 2
OO0 aKTUBM: 58 - - - 62
ITacuBu Mo oTCpPOYeHN NaAHBIU
Tpeoucria (obesuenka) 1735 173 239 24 - -l 1974 197
HCaMOPTU3HPYEMU AKTUBU
AMOPTIZALIIS 1 IPEOLCHKa 3388 339 742 74 - -l 4130 413
(obe3LieHKa) aMOPTU3UPYEMH aKTHBH
OO0uro nacuBu: 5123 512 981 98 - - 6 104 610
OTcpoyenu naHbUM (HETO) (5 065) (5006) 977) (98) - - (6042) (604)

OTCpO‘IeHI/ITe JaHBbYHU aKTHUBHU W NACHUBU CC€ OTUMTAT 3a BCHYKM BPEMCHHU PA3JIMKHA MCKAY AdaHbiHATA
OCHOBA Ha aKTHBHTE M IMACUBUTE U TsIXHATa OaJaHCOBA CTOMHOCT 3a LIEIHMTE Ha CYCTOBOAHOTO OTYMTAHE, IIPH
JTaHbyYHA cTaBKa B pasmep Ha 10%, KOSITO € MpUIoKKMMa 3a TOWHATA, B KOSITO CE OYaKBa J]a CE MPOSBSIT C

oOpaTHa cuia.

OO0110TO IBMIKECHHE HA OTCPOUCHUTE TAaHBIM BHPXY I0X0/a €, KAKTO CJIe/Ba:

2023 r. 2022 r.
KoM 1 sinyapu (5006) 465)
Ort4erenu kato npuxox / (pa3xof) B neyanbara wiu 3arybara (6em. 2.2.8) (64) (35)
OTyereHH KaTo JaHb4YeH JeOMT/(KpemuT), CBbp3aH C KOMIIOHEHTH Ha JpyT (34) ©6)
BCEOOXBATEH JIOXO]
KbM 31 nexemMBpu (604) (5006)
1.12. Texymu 3aemu
Bun 31.12.2023 r. | 31.12.2022 .
3aabIKeHNs 0 KpeauTy KbM (GUHAHCOBY NMpeaNpHATHS 2289 1 804
3aabIKEHNs 10 JIMXBH 110 KPEIUTH KbM (DMHAHCOBH NpeANPUATHS 2 3
O0mro 2291 1807
KoM 31 nexemBpu 2023 mapamerpuTe Ha 3aAbDKEHUATA 10 KPEAUTH ca KaKTO CIeBa:
Jorosopen Kparkocpouna yact no JBJarocpoyna yacr no
Banka / Kpegurop pa3Mmep Ha Mapex AMOPTH3HPaHa CTOHHOCT AMOPTH3HPaHa CTOHHOCT
KpeauTa I'maBanma JInxBu I'maBanma JInxBu
OBb A/] 5765 5.2.2028 979 2 2854 -
OBb A/] 1 000 2024-2027 1305 - - -
Kpenutau xaptu 5 - - -
O61mo 2289 2 2 854 -

Kosm 31.12.2023 1. Ipy>kecTBOTO MMa OTIyCHAT, HO HEYCBOEH MHBecTHIHOHeH kpeautr oT Obb AJl B
pasmep Ha 4300 X JIB. ¢ KpaeH CpoK Ha m3abmkaBane 15.06.2034 1. u rpatrced nepuox ot 18 mecerna.
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1.13. Texkyuu 3aabaKeHusl M0 JU3UHTOBU T10TOBOPU

Bun 31.12.2023 1. 31.12.2022 1.
3aabIKEHNS 110 JIU3UHT KbM HECBBP3aHU JIUIIA 441 405
O0mro 441 405
Bboaemy MUHNMAJIHU JU3HHIOBY IJIamanus Kem 31.12.2023 .
Holr. Orlr.-goS5r. Oo6mo
JIM3uHrOoBY MIanIaHus 531 1356 1 887
JluckoHTHpaHe (90) (122) (212)
HeTHa HacTOSIIIA CTOMHOCT 441 1234 1675
Bboaemy MUHNMAJIHU JU3HHIOBY IJIamanus Kem 31.12.2022 r.
Holr. Orlr.-goSr. Oo6mo
JIu3uHroBY MIanianus 461 1130 1591
JluckoHTHpaHe (56) (78) (134)
HeTHa HacTosima cTOMHOCT 405 1052 1457
1.14. Tekymu TbProBCKH M APYIrHU 3a1bJKEHHUSA
Bun 31.12.2023 1. 31.12.2022 1.
3agb/KeHNs KbM CBBP3aHHU JMIA B IrpynarTa 296 259
3aabIKeHUs 10 TOCTaBKU 296 259
3agb/KeHNs KbM CBBP3aHH JHMIA U3BBH rpynarta 91 31
3aabIKeHUs 10 TOCTaBKU 18 6
3aabIKEHHS 110 TapaHIMU U JETI0O3UTH 73 25
B T.4. rapanimu Ha C/] 73 25
3aabiskeHus M0 JOCTABKHU 1428 1653
Jpyru Tekyum 3a1bJKeHUSA 4 -
3abIDKEHUS TI0 TAPAHIIUH U JACTIO3UTH 4 -
O0mro 1819 1943
1.15. JlanbYHH 3a0bJKEHHS
Bun 31.12.2023 1. 31.12.2022 1.
JlaHbK BBpXY I00aBeHaTa CTOHHOCT 62 32
KopropaTtuseH gaHbk 9 1
JlaHbK BBPXY 0XOAUTE Ha (PU3UUECKUTE JTHLIA 3 6
JlaHBK BBPXY pa3xoaure 2 1
Hpyru nansuu - 70
O6mo 76 110
1.16. 3agbakenusi KbM NMepcoHaN
Bun 31.12.2023 1. 31.12.2022 1.
3aabiaskeHne KbM NMEePCOHANT 117 108
B T.Y. 33IbJDKCHUS 110 HEU3IMOI3BAHU OTIIYCKU 34 33
3agbirKeHNe KbM COLMAJHO OCUTYPsIBaHe 40 38
B T.4. 33IbJDKEHUSI TI0 HEU3IOI3BaHU OTITYCKH 6 6
3aabaskeHne KbM KJIIOY0B PHKOBOIEH MEPCOHAJ - Bb3HATPAKIEHUSI 25 25
O0wmo 182 171
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2. HUHIAMUBUAYAJIEH OTYET 3A BCEOBXBATHUA 1OXO/

2.1. Ilpuxoau u meyaaou

2.1.1. IIpuxoau oT NpoaaKOU

Bupa npuxon 2023 r. 2022 r.
[Mponax6u Ha mpOAYKIMs 10 065 9377
[Mponax6u Ha yciyru 56 35
O6mo 10 121 9412
2.1.2. IIpuxoau oT 6e3Bb3MeE3THM CPEICTBA, MPEAOCTABEHHU OT AbP:KaBaTa
Bua npuxon 2023 r. 2022 r.
Be3rb3mesiHu cpencTBa, CBHP3aHU C Pa3X0Oau - 96
O0wmo - 96
2.1.3. Ipyru 10X0au 4 neqyajuaoun
Bua npuxon 2023 r. 2022 r.
Jpyru noxonm v me4ayiou B T.4. 637 12
[Mponax6a Ha MPONU3BOJICTBEHN OTIABIH 7 8
[Tony4yeHn 3acTpaxoBaTEIHU 00E3ICTCHHS 2 1
OTnucanu 3abKEHUS - 1
Bmb3cranoBena obesuenka Ha UMC 612 1
Hpyru 16 1
O6mo 637 12
2.1.4. ®uUHAHCOBU MPUXOAH
Bua npuxon 2023 r. 2022 r.
IIpuxoau OT JUXBH B T.Y. 2 3
10 THPTOBCKH 3a€MHU 2 3
Bb3cTaHoBeHH 0YaKBaHH KPeIUTHH 3ary0H u 1 114
3ary0u ot 00e3lleHKa Ha ThPIrOBCKH B3eMaHUSs
O6mo 13 117
2.2. Pa3xoau
2.2.1. Pa3xoau 3a maTepuaiu
Bun pa3sxon 2023 r. 2022 r.
OCHOBHH U CIIOMaraTeIHid MaTepUaly 3a MPOU3BOACTBO 4434 4254
l'opuBHU U cMa30YHU MaTepuaIn 97 100
PabotHo obnexiio 8 5
KoncymartuBu nipeBo3HHU CpefcTBa 32 30
Oduc maTepuany 1 KOHCYMaTHBU 44 52
Texauuecka MoaApHKKa 28 12
AKTHUBHY 1IOJ1 IIpara Ha ChIIECTBEHOCT 39 21
O61mo 4 682 4 474
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2.2.2. Pa3xoau 3a BLHIIHH YCJIYTH

Bun pa3sxon 2023 r. 2022 r.

VYcnnyru oT moau3IbIHUTEIH 537 523
TpaHcnoOpTHH yCIyru 188 172
Haemu (MUMC, pexit. miomm) 421 348
PemonTu 96 108
MapkeTuHroBu yciyru (BKIJI. pexiiama) - 27
CrobumrenHu ycnyru (TenedoH, HHTEPHET U JIp.) 62 61
KoHcynTaHCKH U I0pUIUUYECKH YCITYTH 10 13
3acTpaxoBKH 81 62
Taxkcu (HOTapuanHyu, ChACOHH, ABPKABHU U JIP.) 7 6
Oxpana 19 21
Komucronnu 12 9
TpynoBa MenuiHa 1 1
Enextpo- u Tomnoeneprus 173 190
Bona 3 5
CueToBOIHHU U OTUTOPCKU YCIYTH 66 59
Jpyru pazxoau 3a BEHIIHYU YCIYTH 118 72

O0mo 1794 1677

Jluzuneosu niawarHus, KOumao He ce npusHaeam Kamo nacue

HpykecTBOTO € M30pajno Aa He NpHU3HaBa 3aAbJLKEHHE 110 JIU3MHIOBY JOTOBOPH, aKO T€ ca KPATKOCPOUHH
(IM3MHTH C HEOTMEHHMM CpOK IMO-MajKko OT 12 Mecema) WM ca 3a HaeM Ha aKTUBU C HUCKA CTOHHOCT.
[Inamanus, HampaBeHU MO Te3W JIM3MHTOBH JIOTOBOPH, CE€ MPH3HABAT KAaTO TEKYII pa3xoi MO JMHEHHUS

MCTOM.

Pazxomute 3a 2023 T., CBBp3aHHU C IJIAIIaHUSI, KOUTO HE Ca BKJIIOYCHH B OIlCHKAaTa Ha 3aBJDKCHUATA IO
JIU3WHTOBHU JOTOBOPH, Ca MO0 KPATKOCPOUHH JTU3UHTOBHU oroBopu — 421 xui. nB. (2022 r. — 348 xui. 1B.)
KoM 31 nexemspu 2023 1. [Ipy:KeCTBOTO € MOENI0 aHTAKUMEHT 3a TUIAIIAHUA 110 KPAaTKOCPOUHHU JTU3WHTOBU

norosopu mpe3 2024 r. B pazmep Ha 398 xuil. IB.

2.2.3. Pa3xoau 3a aMmopTH3aluA M 00e31eHKa HA He(PMHACOBU AKTHUBH

Bup pasxon 2023 r. 2022 r.
AMopTH3anys Ha UMOTH, MAIIIMHU U ChOPBKEHUSA 1144 990
AMopTH3anysa Ha HeMaTepHaIHU aKTUBU 11 12
OO0e31IeHKa Ha UMOTH, MAllIMHA ¥ ChOPBIKEHUS - 21
O0mo 1155 1023
2.2.4. Pa3xoam 3a 3a171aTH U OCHTYPOBKH
Pazxonu 3a: 2023 r. 2022 r.
Pa3xoau 3a 3amnatun 1 440 1272
Pa3zxoau 3a ocurypoBku 241 216
6 M. 4. pasxoou Ha KI0408 PbKOBOOEH NEPCOHAT 378 337
6 M. 4. pazxo0u no HeU3NOA38aHU OMNYCKU 1 (21)
O0mo 1 681 1488
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2.2.5. Ipyru pa3xoam 3a aAeifHocTTa

Bun pa3sxon 2023 r. 2022 r.
Pa3xonu 3a KoOMaHIUPOBKU 49 17
Pasxoau npencraBuTeHA 5 1
Pasxoau 3a npeanasHa xpaHa 4 3
Pazxonu 3a r71o0u M HEYCTOWKH 3 1
Pa3xonu 3a TUXBU MO IBbPKABHU B3eMaHUs 6 8
Pa3xonu 3a MECTHU TaHBLIU U TaKCH 8 8
Hpyru pazxoau 10 3
O0mo 85 41
2.2.6. Pe3yarar ot npoaak0a Ha HeTeKYIId AKTUBH
Bun pa3sxon 2023 r. 2022 r.
PesyaTar ot ocBo0OXkIaBaHEe OT HMOTH, MAIINHH, ChOPbKEHUS 1 (78)
BanancoBa cTOHHOCT Ha OTIIMCAHU aKTHBU 621 215
[Mpuxoau oT 0CBOOOXKIaBaHE OT AKTUBU 622 137
O6mo 1 (78)
2.2.7. ®UHAHCOBHU Pa3xoau
Bun pa3sxon 2023 r. 2022 r.
Pa3xoau 3a 1uXBM B T.4. 230 181
T0 3a€MH OT (PUHAHCOBH MPENTIPUSITUS 118 127
T10 JIU3UHI'OBU JOTOBOPH 99 40
JIpyru 13 14
OTpuuaTeTHH KypCOBH Pa3iHKH 2 2
OuyaxkBaHU KpeANUTHH 3ary0U U 19 14
3ary0u ot 00e3lleHKa Ha ThPrOBCKH B3eMaHUSI
JApyru ¢gunancoBu pazxonn 17 15
O6mo 268 212
2.2.8. Pa3xoam 3a nanbUU
Bun pa3sxon 2023 r. 2022 r.
Texkymn pa3xoa 3a JaHbK meyanba 49 20
OTcpoueH JaHbK BBB Bpb3Ka C BB3HUKBAHE M 00OPATHO MPOSIBJICHUE Ha 64 35
BpPEMEHHH Pa3JIuKu
O0mro 113 55
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3. APYI'U OIIOBECTSBAHU S

3.1. CBbp3aHu JUIIA U CIeJKH CbC CBBP3aHU JIMIA

JIpy»ecTBOTO OIOBECTSIBA CIIEIHUTE CBHP3aHH JIMIIA!

BUJI CBBP3AHOCT Hme na ¢puznyecko Jmne / HAMMEHOBaHHE HA ECrH / BYJICTAT
IOPHAHYECKO JHIe

Henpakc AJl 201412044

Moymrsl Aptc OO/ 121446455

I'.B.C. Kommorepuar EOO/] 831334212

JlpykecTBa B yIIpaBICHUETO Ha Kouto ydactear | EBpoma 2001 EOO/I 831437002
JIMIA, YIpaBIIsABaIly IpyxkecTBoro win cobecrse- | I.B.C Apr OO/ 831334162
HUIATC Ha KalUTajaa Ha JPYyxKECTBOTO. I'.B.C. Xonauar OO/] 831334187
I'.B.C. Tpeiinunr enn daitapac EOO/J] 831334174

Peno BI' OO 200811880

Pazpymmren 2016 OO/ 204030836

MoymrsH Aptc OO/ 121446455

I'.B.C.Xonauur OO/] 831334187

JlpyxecTBa, B Kamurajga Ha KOH;O YHACTBAT | pr Apt OOJL 331334162

ABJISIBALLY APY>KECTBOTO HIIM COOCTBEHULIUTE

igri(anmana Hai};])mymecmom. Peno b OOLL 200921490
Peno BI' OO 200811880

Pazpymmren 2016 OO/ 204030836

Benera CreanoBa [ 'enueBa -

CoOCTBEeHUIIM Ha KaluTalla Ha JPYKECTBOTO. Credan Bacunes 'enuen -
Kannn Bacunes I'enuen -

Jlpy)xecTBa, B KOUTO MNpPENNPUATHETO HMa Aeaparc ALl 201412044
COOCTBEHOCT Ha KaIMTall ¢ ydacTue Haj 5%. Aururan rprHT EOOL 175351733
Codus Baiikc Al 206389172

3.1.1 Cebp3anu auna B I'pynara

Knunent Bun cpesika 2023 r. 2022 r.
Henpakc AJ] nevaTHa MpoAyKiws, Haemu, JIMA, np. 190 292
Hururan Ipuatr EOO/] neyaTHa MpoayKIws, yeiayru, JIMA 99 103
O0mo 289 395
Hoxynku
JocTtaBuuk Buj cnesika 2023 r. 2022 r.
Henpakc AJ] MaTepuay, yCIyru 481 567
Hururan Ipuatr EOO/] Matepuany, yeayru, IMA 6 6
O0mo 487 573
S Bsevamss ]
Knaunent 31.12.2023 r. 31.12.2022 r.
Henpakc AJ] 399 612
Jenpakc AJl - obe3nienka (25) (36)
O0mo 374 576
3agb/KeHus
JocTtaBuuk 31.12.2023 r. 31.12.2022 1.
Henpakc AJ] 168 138
Hururan [puar EOO/] 128 121
O0mo 296 259
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Canjga no npegocraBeHy 3aeMM (TJIaBHULA U JIUXBA)

Kparkocpouna yact no

JAbarocpouyna yact no

KpemuTomoayuaren aMOpPTH3UpYyeMa CTOHHOCT aMOpPTH3UpyeMa CTOHHOCT
I'naBanna JInxBu I'naBanna JInxBu
Jururan [puat EOO/] 5756 516 - -
Jururan [Mpunar EOO/] - obe3uienka (5 756) (516) - -
Oo1mo = o - -

3.1.2. Cebp3anu Jmua u3BbsH I'pynara

Knunent Bun cpesika 2023 r. 2022 r.
Moyursa Apte OO/] nevaTHa MPOAYKIMS, yCayry, HaeM, JIMA 965 699
I'.B.C - Kommtorepuar EOOJ] HaeM U Jp. 3 2
0010 968 701

Hoxynku

JocTtaBuuk Buj cnesika 2023 r. 2022 r.
Moyursa Apte OO/ PEKJIaMHHU ¥ TEXHUYECKHU YCIyTU 46 105
I'.B.C - Kommtorepuar EOOJ] TEXHUYECKH YCIYTU 98 48
0010 144 153

Kaunent 31.12.2023 r. | 31.12.2022r.
MoyursH Apte OO/] 1876 1503
MoymrsH Apte OO/] - obe3nenka (100) (89)
0010 1776 1414

3agb/KeHus

JocTtaBuuk 31.12.2023 r. | 31.12.2022r.
Unenose CJ] 73 25
I'.B.C - Kommtorepuar EOOJ] 18 6
0010 91 31

. Tpeoemasemw3aewws
Kpenuromonyuaren Jlorosopen pasmep Ha J. % Mapex
KpeauTa

Peno b OO/] 145 2.00% 2024
Peno BI' OO/ 125 2.00% 2024
Pazpymmren 2016 OO 150 2.00% 2024

Canna no IlpenocraBenn 3aemu (TJIaBHMIIA M JIMXBA)

KparkocpouHa 4acT mo aMmopTuzupyema JAbarocpouyna yact no
KpemuTonmoayuaren CTOifHOCT aMOpPTH3UpyeMa CTOHHOCT
I'naBanna JInxBu I'naBanuna JInxBu
Peno b OO/ 44 5 - -
Peno BI' OO1 30 4 - -
Paspymmren 2016 OO/] 20 2 - -
Oo6m10 94 11 - -
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4. YIIPABJIEHUE HA KAIIUTAJIA

LlenuTe Ha PHKOBOACTBOTO, KOraTo yIpaBiisiBa KalKuTala ¢a, KaKTo Jia 3ara3u ClocoOHOCTTa Ha JIpy»KecTBOTO
Jla IPOIBJDKM KaTo JACHCTBAIIO MPEANPUATHE, Taka M J]a MOXKE J1a € B ChbCTOSHUE Ja NPEI0CTaBs aJIcKBaTHA
BB3BPBIIAEMOCT Ha AaKIMOHEPUTE M M3TOAM 3a OCTAHAIMUTE BJIOKUTEIH. PBHKOBOACTBOTO C€ CTPEeMHU Ja
ITOCTUTHE TE3M LISH Ype3 MOAXOAII0 [ICHO00pa3yBaHe Ha MPOIYKTUTE M YCIYTUTE ChbU3MEPHO ¢ HUBOTO Ha
PHCK M 4pe3 MOIAbPKaHe Ha ONTUMAJTHA CTPYKTYpa Ha KalMTaa C el peAyliMpaHe Ha Heropara IeHa.

JpyxecTBOTO HAOIOaBa CTPYKTYpaTa Ha KalliTalla Ha OCHOBATa HA ChOTHOIIICHUE HA 38 UTHKHSUIOCT, KOETO
Ce U3YHMCIISIBA KATO HETEH JIBJIT/0010 KanuTal. HeTHus AT ce onpesens KaTo OT o0IaTa cyMa Ha aCHBHTE
(kaKTo € TmoKazaHa B MHMBUAYaJHHUS OTYET 32 (PMHAHCOBO CHCTOSIHUE KATO HETEKYINa U TeKYyIa) Ce U3BaJIAT
napuTe M MapuiHuTe eKBuBaieHTH. Kamurana ce ornpezens KaTo KbM COOCTBEHHS KarmuTal (KaKTo € MOKa3aH
B MH/IMBUIYaJIHUS OTYET 33 (PMHAHCOBO CHCTOSIHUE) e IOOABU HETHUS JBJIT.

CBHOTHOIIIEHUETO HA 33 THKHSUIOCT KbM Kpast Ha OTYETHHS TIEPHOJT € KAKTO CIIe/Ba:

Bun 31.12.2023 r. 31.12.2022 1.
Jwir 9501 9 826
[NapuyHM cpeAcTBa U MAPUYHHU CKBUBAJICHTU (649) (43)
Heren auar 8 852 9 783
OO61110 COOCTBEH KaIuTall 11231 9936
00110 KanmuTAX 20 083 19 719
ChoTHOIIIEHHE HA 3a)ThKHSJIOCT 0.44 0.50

5. KIIIOYOBU HNPUBJM3UTEJHHMU OLHEHKHU U HNPEHEHKN HA PBKOBOJICTBOTO C
BUCOKA HECUT'YPHOCT

B nHacrosius uHAMBHIyaJeH (PUHAHCOB OTYET MPH ONPENCISIHE Ha CTOMHOCTTA HA HSIKOU OT aKTHUBHTE,
MaCHUBUTE, MPUXOANTE U PA3XOJHUTE PHKOBOJCTBOTO € HAMPABUIIO HAKOM CUETOBOJHH MPEANOIOKEHUS U
MPHUOJIM3UTEIHA CYCTOBOIHHU MPEIeHKH. BeHUky Te ca HanpaBeHW Ha OCHOBaTa Ha Haii-moOpata mperieHKa
1 uH(pOpMaIus, ¢ KOSITO € pasnoiaraio phbKOBOJICTBOTO KbM Kpasi Ha OTYETHHUS mepuoj. JelicTBUTENHNTE
pesynraTi OMxa MOTJM Jja Ce pasiudyaBaT OT IMPEACTABEHHTE B HACTOSIIWS HWHIMBHIyanieH (UHAHCOB
OTYeT.

Oo6e3uenka Ha HepUHAHCOBU AKTHBHU

3a 3aryba oT 00O€3leHKa ce IpH3HAaBa CyMara, ¢ KOSATO OajaHCcoBaTa CTOMHOCT Ha JaJCH aKTUB HIIM
eIMHHIIA, TeHEPUpAIlla TAPUYHN [TOTOIH, IPEBHUINIABa Bh3CTAHOBUMATA UM CTOMHOCT, KOSITO € TI0-BHCOKaTa
OT CIIpaBeTHBATA CTOMHOCT, HaMajleHa C Pa3XOouTe IO MPoaaxkda Ha JajieH aKTHB, U HEroBaTa CTOMHOCT B
ymorpeba. 3a ga ompeend CTOMHOCTTA B yHoTpeda, PBHKOBOACTBOTO Ha JIPY»KECTBOTO HM3UYHCIIABA
OYaKBaHWTE OBJACIIM MApUYHM IOTOIM 3a BCSAKA €IMHHIA, TeHEpHpalla MapUIHH IOTOIH, M OMpEmess
MOIXOIAIINS TUCKOHTOB (DaKTOpP C IeN KaNKyJIupaHe Ha HACTOSAIMIaTa CTOMHOCT Ha TE3H MapHUYHHU MMOTOIH.
IIpr w3umcasBaHEe Ha OYAKBAHWTE OBACHIM IAPWYHM ITOTOIHM PHKOBOJCTBOTO IPaBH IPEIIONIOKEHHUSI
OTHOCHO Objaeure OpyTHH medanOou. Te3u MpenroioKEHUs ca CBbp3aHH ¢ ObACHIM ChOUTHS U
obcrosTencTa. J[eHCTBUTENHNUTE PE3yATaTH MOTAT JIa CE Pa3InyaBaT U J1a HaJ0KaT 3HAUNTETHH KOPEKITHH
B aKTHBHTE Ha J[PYKECTBOTO Tpe3 CieaBaliara OT4eTHa TOIMHA.

B moBedero ciaydam TpH ONPEAEISHETO Ha TNPHIOKHMHUS THUCKOHTOB (DakTop ce MpaBH OIEHKAa Ha
MOIXOIAIINTE KOPEKIIMK BBB BPb3Ka C Ma3apHHs PHCK W PUCKOBHTE (PaKTOPH, KOUTO Ca CIEIH(PUYHHU 3a
OT/EIHUTE aKTUBH.

IloJie3eH :KUBOT Ha AMOPTU3NPYEMHU AKTHBHU

P’LKOBOZICTBOTO Impepasriiexxaa MmoJC3Hus XKUBOT HA aMOPTU3HUPYEMUTE aKTHBU B Kpas Ha BCCKHU OTYCTCH
Iepuoa. P’LKOBOZICTBOTO OonpeaAci MOJIC3HUA )KUBOT HAa aKTUBUTE, KOUTO npeacraBjiiBa O4aKBAHUAT CPOK
Ha T0JI3BaHE Ha akTUBUTE OT JpykecTBoTO. JIEHCTBUTEIHUAT MOJIE3EH )KMBOT MOXKE Ja C€ pas3jinuyaBa OT
HaIpaBeHaTa OllCHKa MOopaand TEXHUYECKO M MOPAIHO M3XalsBaHE, MPEIUMHO Ha COMOTYECPHH MPOIYKTH U
KOMITIOTBPHO 000pyABaHE.
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O0e3nenka HA MATEPUAJTHH 3aMIacu

KbM Kkpast Ha BCeKH OT4YETEeH MeproJl PHKOBOACTBOTO MPABU MpeEriie]l Ha HAIMYHUTE MAaTEPUATHH 3aMacH —
MaTepuany, MpoayKLus, CTOKH, 3a Ja YCTAHOBH JaJIM MMa TAKMBA, HA KOMTO HETHATa peajau3yemMa CTOMHOCT
€ IO-HUCKa OT OaJlaHCOBAaTa UM CTOMHOCT.

H3MepBaHe HAa 0YaKBAHUTE KPCAUTHH 3ary6u

KpenutHuTe 3aryOu mpeacTaBisiBaT pa3inkaTa MeX1y BCHYKH JIOTOBOPHH MApUYHHU TOTOIH, JBIDKHMHA Ha
Jpy’XecTBOTO ¥ BCUYKU MapHYHU TOTOLH, KOUTO J[py>KECTBOTO O4akBa jAa rnonydu. OdakBaHUTE KPEIUTHU
3aryOHM ca BEpOSTHOCTHO MpETerjicHa OlleHKa Ha KpeAWTHHUTE 3aryOu, KOMTO M3HMCKBAT IpEleHKaTa Ha

HpyxecTBOTO.

O0e31enKka HA MHBECTUIIMM B IbIIEPHHU IPYKECTBA

Ha Bcska mata Ha oTuera 3a ()MHAHCOBOTO CHCTOSIHHE PBHKOBOJCTBOTO IIPAaBH OIICHKA AU ChIICCTBYBAT
WHIMKATOPH 3a 00€31IeHKa HAa HEFOBUTE MHBECTULIMU B IBIICPHHU IPY)KECTBA.

6. TOXOJU HA AKLIS

OcHOBHHTE JOXOJM Ha aKIMs Ce M3YMCIABAT KaTo Ce pa3/eiy HeTHaTa nevanba 3a mepuoja, mojekaa
Ha paslpefelieHne MEXKIy COOCTBEHMLUTE Ha OOMKHOBEHM aKIMHM Ha J[pyKecTBOTO, Ha CpemHO-
npeTeryieHus Opoi Ha IbpKaHUTEe OOMKHOBEHU aKIUH 3a TIEPHOJIA.

2023 1. 2022 r.
[Neuan6a 3a pasnpeneneHue Mex/y aKIIMOHEPHUTE B JIeBa 994 000 589 000
CpenHo-tipeTeriieH Opoii Ha OOMKHOBEHH aKIMU 15 000 000 15 000 000
Jloxonu Ha akuus (B JieBa) 0.066 0.039

JloxonmuTe Ha akKkuuWs C HaMajeHa CTOWHOCT € paBEeH Ha OCHOBHUTE JOXOAM Ha akKIus, Thl Karo
Jpy’KecTBOTO HsIMa MOTCHIIMAIHA OOMKHOBEHU aKIIMU C HaMajIeHa CTOHHOCT.

7. YCJIIOBHHU AKTHUBH, YCJIOBHHM IIACUBU U AKTHUBH, 3AJIOKEHU KATO
OBE3IIEYEHUE

YC/I0BHU aKTHBH

Cyma Ha o0e31e4eHoTo

JloroBOp/KOHTpAareHT Yupenena rapanuus, o6e3nevyenne 0T KOHTPAreHT
3abJIKEHUEe

Henpakc Al / OOGenunena | deapakc AJl € ChUIBXKHHUK 110 TOJNy4eHH 3aeMu oT JpyxectBoro ot ObequHeHa

Bwirapcka banka AJl Bwirapcka banka AJl > 140

Yci10BHE NacuBH

Cyma Ha o0e31e4eHoTo

JloroBop/KOHTpareHT Yupenena rapanmnus, o6e3nevyeHne B M0J13a HaA KOHTPAreHT R ——
JpyxectBoTo € yupenuio 3anor Ha MUMC, 3anor Ha B3eMaHHUs M MIIOTEKH Ha
OGemunena brirapexa banka AJL UMOTH 110 rosrydeHu 3aemu oT O6enunena boirapcka banka AJ{ > 140
Henpakc Al / OOenunena | [IpyxectBoTo e yupeauio 3aimor Ha VIMC, 3aor Ha B3eMaHHUs U MIIOTEKH Ha 3314
Bearapcka banka AJ] UMOTH 110 tosyueH ot Jenpakc AJl 3aem ot O6enuneHa boarapcka banka AJl
Moyursrn Apre OO/l / HOpobank | [ApyxecTBoTo € chambxkHUK Ha MoymwsH Aprc OO/l mo momydeHu 3aeMu OT 1027
Brirapust AJ] Opobank beirapus AJl
. JpyxectBoto e npenocrasmwio odesnedenus: (MMC) no noroBopu 3a puHaHCOB
OBb urepamiis EAJL s3uHr KbM OBb UnTepmuiiz EAJ] 376
Amasn Jusunr Boarapus AJl JpyxectBoto e npenocrasmwio odesnedenus: (MMC) no noroBopu 3a puHaHCOB 1021
" p JIM3UHT KbM AsnaHi JIusunr bearapus Al
JHpyxectBoro e npegocraBuio ooesnedenuss (MMC) no goroBopu 3a ()MHAHCOB
Moto Igoe Jiusunr EOOX sm3uHr KbM Moo I1doe Jluzuur EOO/] 64
OTII Jnsunr EOOJL JpyxectBoro e npenoctaBuiio odesnedenus (MMC) mo morosop 3a ¢puHaHCOB 14

smsuHr KbM OTII JIuzunr EOOJ]
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8. CbbUTUSA CJIE KPASI HA OTYETHUSA ITIEPUO/{

Jo nartara Ha ogoOpeHne Ha pUHAHCOBHSI OTUYET Ha J[py>KeCTBOTO HE ca HACTBHITHIIA KOPUTHUPAIIN CHOUTHS,
3HAaYMMH 10 OTHOIIICHHE Ha MIpe/icTaBeHaTa HH(OPMAIUs B HETO.

9. DPUHAHCOBHU MHCTPYMEHTH 110 KATEI'OPUHU
OtuerHaTa CTOMHOCT Ha (UHAHCOBUTE aKTHBH U MACHBH HA MPENPHUITHETO € KaKTO CIIe/Ba:

DuHAHCOBU AKTUBH U NACUBH 31.12.2023 1. 31.12.2022 1.
HeTexynm ¢guHaHCOBM NAaCHBH N0 AMOPTH3HPYeMa CTOIHOCT 4 088 4 884
Herexymu 3aeMu KbM HECBBP3aHHU JIMLA 2 854 3832
Herexymu 3a1p/DKeHUS 110 TU3UHT KbM HECBBP3aHU JINIA 1234 1052
Texkymu ¢puUHAHCOBM AKTHBM 10 aMOPTH3HPYeMa CTOIHHOCT 3610 2930
Texymm 3aeMu OT CBbP3aHU JIHLA 105 103
Texymu 3aeMu OT HECBBP3aHU JIMLA 23 20
TexyIm ThproBCKM B3eMaHUs OT CBBP3aHU JINIA 2 150 1990
TexyIm ThproBCKU B3eMaHHsI OT HECBBP3aHH JIUIA 683 774
[Tapuynu cpeacTBa U MapUYHU €KBUBAJICHTH 649 43
Texkymu ¢puUHAHCOBH NACUBH 110 AMOPTH3HpPYeMAa CTOHHOCT 4 547 4155
Texymm 3aeMu KbM HECBBP3aHH JIUIA 2291 1807
Texymm 3abJKeHNS 1O JIU3UHT KbM HECBBP3aHHU JIMLA 441 405
TexyIu ThproBCKHU 3aAbJDKEHHS KbM CBBP3aHU JIHIIA 387 290
Texymm ThproBCKU 3abJDKEHUS] KbM HECBBP3aHM JIMLA 1428 1 653
OO0110 (hHAHCOBM AKTHBM 10 aMOPTHU3HPYeMa CTOIHOCT 3610 2930
O0110 (pHAHCOBH NACUBH N0 AMOPTH3HPYeMAa CTOHHOCT 8 635 9039

CHpaBe)ZUII/IBaTa CTOI71HOCT Ha (I)I/IHaHCOBI/ITe AKTUBHU U IIaCUBU HEC CC pa3n1/1ana CBIICCTBCHO OT TAXHATA
OTYETHA CTOMHOCT.
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10. YIIPABJIEHUE HA ®UHAHCOBUS PUCK

10.1. Kpenuten puck

KpenutHust puck ce ynpasisiBa HEHTPAIU3UPAHO OT PHKOBOJACTBOTO Ha JlpykecTBOTO. KpeauTHus puck Bb3HUKBA TIO
OTHOIIICHHE HA MAPUYHUTE CPEACTBA M CKBHBAJICHTH, JCIIO3UTHTE B OAaHKH U ()MHAHCOBH MHCTHUTYIMH, KaKTO U IO
KPEIUTHUTE EKCIIO3UIIMN KbM KJIMEHTH, BKJIFOUBANKU TEKYIIM U HETEKYIH THPTOBCKU B3emaHUs. [1o oTHOmIeHHe Ha
O0aHkuTe M (HUHAHCOBUTE WHCTUTYLHUH, JIpY)KECTBOTO H3IOJI3Ba YCIYrHTE CaMO Ha OBJTapcKd OaHKH ¢ J00pa
penytanus. [1o OTHOIIEHUE HA KIIMEHTUTE U APYTUTE SOUTOPH, 32 KOUTO IO MPHUHITUIT HE CE U3MOJI3BAT HE3aBHCUMU
BBHIITHM OLIEHKM Ha KPEIUTHUS PEUTHHT, PHKOBOJCTBOTO Ha JIpYKECTBOTO OILIEHSBA KPEIUTHOTO KauyecTBO Ha
KOHTpareHTa B3eMalKy MpPeIBH/] HErOBOTO (PMHAHCOBO ChCTOSIHUE, MHHAJ OIUT M IPYTH (PaKTOPH.

CprKTypaTa Ha q)HHaHCOBI/ITe AKTHUBHU Ha NPEANPUATUCTO, KOUTO MOPpaAXIAAT KPECAUTCH PUCK € ClICaAHATa:

C HeHaCTBIUJI

C npenoroBopeH najaeix,

IIpocpoyenn L
31.12.2023 1. najgex KOHTO He € HACThIHII 0O6mo
obesuenenn | He o0esueHeHH | o0e3leHEHH | He 00e3LeHEeHH
Texkymn aKkTHBH 2 395 461 - 105 2961
Texymm 3aeMu OT CBbP3aHH JINLA 516 5756 105 6377
Texymy 3aeMH OT CBbP3aHH JINLA - 00€31EHKa 32 (516) (5 756) (6272)
KpEAUTHHU 3aryou
Texymm 3aemu 23 23
Tekymu 3aeMu - 00e3LeHKa -
Texylm THProBCKH B3€MaHHUs OT CBbP3aHHM JIMLA 2178 97 2275
Tekyiy ThbpProBCKy B3eMaHHs OT CBbP3aHHU JIMIIA - (125) (125)
00e31eHKa 33 KPeIUTHHU 3aryou
Texylm TEProBCKH B3eMaHUs 382 341 723
Tekymy TbpProBCKH B3eMaHHs - 00E3LEHKA 32 (40) (40)
KpeAUTHH 3aryou
OO0 (PMHAHCOBH AKTUBH 2 395 461 - 105| 2961
C HeHaCTBNUI C npegorosopeH najex,
31.12.2022 r. Tpocpoier nagex KOWTO He ¢ HACThIIMJI O0mo
obesuenend | He o0esneHeHH | 00e3leHEHH | He 00e3LeHeHH
Herexkymm akTuBn - - - - -
Herekymu 3aemu oT cBBp3aHHU NHIA 5756 5756
Herexymy 3aeMu OT CBbP3aHU JIMLA - 00€3LEHKA 32 (5 756) (5 756)
KpeAUTHH 3aryou
Texkymn aKkTHBH 2243 541 - 103 | 2887
Texymm 3aeMu OT CBbP3aHH JINLA 516 103 619
Tekymy 3aeMH OT CBbP3aHH JINLA - 00€31EHKa 32 (516) (516)
KpeAUTHH 3aryou
Texymm 3aemu 20 20
Texylm TEProBCKH B3eMaHMs OT CBbP3aHHM JIMLA 2110 5 2115
Tekyiy ThbpProBCKK B3eMaHHs OT CBbP3aHHU JIMLIA - (125) (125)
00e31eHKa 33 KPeIMTHHU 3aryon
Texylm TEProBCKH B3eMaHUs 288 516 804
Tekyimy TbpProBCKH B3eMaHHs - 00E3LEHKA 32 (30) (30)
KpEAUTHH 3aryou
OO0 (pMHAHCOBH AKTUBHU 2243 541 - 103 2 887

Konyenmpauun na kpeoumen puck

OcHOBHATa 4acT OT B3eMaHHsTa Ha [IpeAnpuATHETO ca OT CBBbp3aHM JUIa. [IpeAnpusaTuero uma pa3HooOpazHa
KJIUCHTCKA 0a3a U HE € M3JI0KEHO Ha PUCK OT KOHIICHTPAIMH CIPSAMO KJIHCHTHUTE CH.
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10.2. JInKkBHIEH PHCK

praBJ'IeHI/IeTO Ha JIMKBUJHHWSA PUCK BKIIIOYBA NOAAbPKAHC HAa AJOCTATBYHO IMApUYHU CPEACTBA, MAPUYHHU CKBUBAJICHTU W JIMKBUAHW WHBECTUIIUHU, KAKTO U OCUTYPSABAHCTO Ha
AOCTBIT 10 YMECTHU KPEAUTHU aHTa’)KUMCEHTHU, HAIIpUMED 0OaHKOBH 3a€MHU HIIH ApYyru M3TOYHUIU Ha (bHHchnpaHe. P’BKOBOJ_'[CTBOTO CJICAU MPOTHO3U 3a HAJIUYHUA JIMKBUJCH
PE3CPB HaA I[py)KeCTBOTO, KOMTO BKJIIOYBA HEHM3IIOI3BAHHUTE CpCACTBA IO KPEAUTHU aHTAKUMCHTHU, KAKTO U OT NApUIHUTE CPCACTBA U CKBUBAJICHTU. HpOFHOSI/ITe CcC 6a31/1paT
Ha OYaKBAHUTC MAapUYHU IMOTOIHU. Ta6J’II/IHI/ITe Mo-a01y NMpeACTaBAT (bPIHaHCOBI/ITe AKTHUBU W HECACPHUBATUBHU (l)I/IHaHCOBI/I NacuBU Ha MPCANPUATUETO CIIOPE JOTrOBOPECHUTEC
naacKu. ITocouenure CyMH Ca HCIUCKOHTHUPAHUTE JOTOBOPCHU MAPUYHU IOTOL U

31.12.2023 1. ua pwinane | polm. | 2-3m. | 4-6m. | 7-12m. | 12r | 3-5r. | maxSr MaTgle)‘; ey | OBMO
HeTtexkyum nacusu - - - - - 1371 2 680 37 - 4 088
Herexymu 3aemu 978 1876 2854
Herekymiu 3aabmkeHus 0 JTU3UHTOBU JOTOBOPH 393 804 37 1234
HeTen TukBuAEH 1MCOATAHC - ABJATOCPOYEH - - - - -1 (1371)| (2680) 37) -| (4 088)
KomyiaTuBeH JMKBUAEH JUCOAIAHC - TbJITOCPOYEH - - - - -1 (1371)| (4051)| (4088 (4 088)| (4088)
Texkymu aKTHBH 649 2 833 23 - 105 - - - - 3610
Tekyiiu 3aeMu OT CBbP3aHU JIMIIA 105 105
Texymm 3aeMu 23 23
TexymM THproBCKU B3€MaHUsI OT CBBP3aHU JINIA 2150 2150
Texymu ThproBCKU B3eMaHUs 683 683
[Napuunu cpeacTBa U MapUYHU €KBUBAJICHTU 649 649
Texkymu nacuBu - 1 868 1537 388 681 - - - 73 4 547
Tekymu 3aemMu 89 1468 245 489 2291
Texymm 3a1bJIXKEHUS N0 JIU3UHTOBH JOTOBOPU 37 69 143 192 441
Texymu ThproBCKU 3abJDKEHUS] KbM CBBP3aHH JIUIA 314 73 387
Texymm THProBCKH 3aAbIKEHUS 1428 1428
O01mo (puHAHCOBU AKTHBH 649 2 833 23 - 105 - - - - 3610
O6mo ¢punaHcoBM MacuBH - 1 868 1537 388 681 1371 2 680 37 73 8 635
O0mo Heren imkBuaeH qucéasanc 649 965| (1514) (388) (576)| (1371)| (2680) 37 (73)| (5025)
Oo6mo KomyaTnBeH JUKBHAEH AucOaIaHC 649 1614 100 (288) 864)| (2235)| (4915)| (4952 (5025)| (5025
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31.12.2022 1. ua pwinane | polm. | 2:3m. | 4-6m. | 7-12m. | 12r. | 3-5r | magSr MaTgle)‘; ey | OBMO
HeTtexkyum nacusu - - - - - 1317 3567 - - 4 884
Herexymu 3aemu 978 2854 3832
Herexymu 3a1b/KeHUS 10 TU3UHTOBU JJOTOBOPU 339 713 1052
HeTen TukBuAEH 1MCOATAHC - ABJITOCPOYEH - - - - -1 (1317)| (3567 - -| (4 884)
KomyiaTuBeH JMKBUAEH JUCOAIAHC - TbJITOCPOYEH - - - - -1 (1317)| (4884)| (4884 (4884)| (4884
Tekylu aKTUBHU 43 2764 20 - 103 - - - - 2 930
Tekyiiu 3aeMu OT CBbP3aHU JIMIIA 103 103
Texymm 3aeMu 20 20
TexymM TproBCKU B3€MaHUsI OT CBBP3aHU JINIA 1990 1990
Tekyu ThproBCcKy B3eMaHUS 774 774
[Napuunu cpeacTBa U MapUYHU €KBUBAJICHTU 43 43
Texkymu nacuBu - 2037 1052 345 696 - - - 25 4 155
Texymm 3aeMu 85 988 245 489 1807
Texymm 3a1bJIXKEHUS N0 JIU3UHTOBH JOTOBOPU 34 64 100 207 405
Texymu ThproBCKU 3abDKEHUS] KbM CBBP3aHH JIUIA 265 25 290
Texymm THProBCKH 3aAbIKEHUS 1 653 1 653
O0mo (puHAHCOBU AKTHBH 43 2764 20 - 103 - - - - 2 930
O6mo ¢punaHCcOBM MacHBH - 2 037 1052 345 696 1317 3567 - 25 9039
O0mo Heren imkBuaeH qucéasanc 43 727 (1032) (345) 5893)| (1317)| (3567) - 25| (6109
Oo6mo KomyaTtnBeH JUKBHAEH AUcOaTaHC 43 770 (262) 607)| (1200)| (2517)| (6084)| (6084 (6109)| (6109
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10.3. ITa3apen puck

[TazapHUAT pUCK, Ha KOUTO JIpy>KECTBOTO € U3JI0KEHO € JIMXBEH U BaTyTE€H PUCK.
Crnenpamyre TaONIHUIM TPEICTaBAT YYBCTBUTEIHOCTTa Ha (DPMHAHCOBHUTE aKTHBU U TACHBU

IIPOMCHU B JIUXBCHUTC ITPOLCHTU.

Ha OpCANpUATUECTO KbM

¢ mJjaaBaug

Cc

31.12.2023 1. Ge3JMXBeHN mxBen Y% J(!):;c:;i)il/l: O0mro
HeTtexynm nacusu - 4 088 - 4 088
Herexymu 3aemu 2854 2854
Herexymu 3a1bJoKeHUS 110 TU3UHTOBH JJOTOBOPHU 1234 1234
HN3narane Ha IbJATOCPOYEH PUCK - (4 088) - (4 088)
Tekymu akTUBH 3516 - 94 3610
Texymm 3aeMu OT CBbP3aHU JIHLA 11 94 105
Texymm 3aeMu 23 23
Texymm THproBCKU B3€MaHUs OT CBBP3aHU JINIA 2150 2150
TexyIm THproBCKU B3eMaHU 683 683
[Tapuynu cpeacTBa ¥ MapUYHU €KBUBAJICHTU 649 649
Texymu nacuBu 1817 2730 - 4 547
Tekymu 3aemMu 2 2289 2291
Texymum 3a1bJIKEHUS 1O JIU3UHTOBU JOTOBOPU 441 441
Texymu ThproBCKHU 3aAbDKEHHUS KbM CBBP3aHU JIHLA 387 387
Texkylu ThproBCKH 3aIbJIKEHHS 1428 1428
HN3narane Ha KPaATKOCPOYEH PUCK 1699 (2 730) 94 937)
OO0 (pHAHCOBM AKTHBH 3 516 - 94 3610
OO0 (prHAHCOBH NACUBH 1817 6 818 - 8 635
00110 u3narate Ha JJUXBEH PUCK 1699 (6 818) 94 (5 025)
¢ IUIaBal ¢
31.12.2022 1. Ge3JMXBeHH mxBen Y% J(!):;c:;i)il/l: OO0mro
HeTtexynm nacusu - 4 884 - 4 884
Herexymu 3aemu 3832 3832
Herexymu 3a1bJoKeHUS 110 TU3UHTOBU JJOTOBOPHU 1052 1052
HN3narane Ha IbJATOCPOYEH PUCK - (4 884) - (4 884)
Tekymu akTUBH 2 836 - 94 2930
Texymm 3aeMu OT CBbP3aHU JIHLA 9 94 103
Texymm 3aeMu 20 20
Texymm THproBCKU B3€MaHUs OT CBBP3aHU JINIA 1990 1990
Texymm THproBCKU B3eMaHU 774 774
[Tapuynu cpeacTBa U MapUYHU €KBUBAJICHTU 43 43
Texkymu nacuBu 1946 2209 - 4155
Texymm 3aeMu 3 1 804 1807
Texymum 3a1bJIXKEHUS 1O JIU3UHTOBH JOTOBOPU 405 405
Texymm ThproBCKHU 3aAbDKEHHUS KbM CBBP3aHU JHIIA 290 290
Texymm THProBCKH 3aAbIKEHUS 1 653 1 653
HN3narane Ha KPaTKOCPOYEH PUCK 890 (2 209) 94 (1225)
OO0 (pHAHCOBM AKTHBH 2 836 - 94 2930
OO0 (pHAHCOBH NACUBH 1 946 7 093 - 9039
00110 u3narate Ha JJUXBEH PUCK 890 (7 093) 94 (6 109)
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BUJIBOP]T AJT

MMPUIJIOXEHWA KBbM I'OANIIHUA MTHAWMBUY AJIEH ®UHAHCOB OTYET

KBM 31 nexemspu 2023

Bcenuku CYMHU Ca MpEACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € ITIOCOYCHO APYTro

Bnusuuero na IIPOMCHU B JIMXBCHHUTC IPOLCHTU OM oKa3ajo CICOHOTO BJIMAHUEC Ha (bHHaHCOBI/IH pe3yiarar Ha

MIPEATPUSATHETO!
EdexT BbpXy neyanda/zaryéa HeTo OT AaHBUU 31.12.2023 r.
[Ipu yBennueHnue Ha nuxBeHu HuBa ¢ 0.5% (22)
[Ipu Hamanenue Ha nmuxBeHH HUBA ¢ 0.5% 22
EdexT BbpXy neyanda/zaryéa HeTo OT AaHBUHU 31.12.2022 1.
[Tpu yBenmuenune Ha muxBenu Husa ¢ 0.5% (25)
[Ipu Hamanenue Ha nTuxBeHH HUBA ¢ 0.5% 25

CprKTypaTa Ha (I)I/IHaHCOBI/ITe AKTHUBHU U IaCUBU HA MPECANPUATUETO 11O BUAOBE BATTYTH € KaKTO CJICABA:

31.12.2023 1. B EUR B BGN O6mo
HeTtexynm nacusu 1234 2 854 4 088
Herexymu 3aemu 2854 2854
Herexymu 3a1bJDKeHUS 110 TU3UHTOBU JJOTOBOPHU 1234 1234
HN3narane Ha IbJATOCPOYEH PUCK (1234) (2 854) (4 088)
Tekymu akTUBH 5 3605 3610
Texymm 3aeMu OT CBBP3aHU JIHLA 105 105
Texymm 3aeMu 23 23
TexymM THproBCKU B3eMaHUs OT CBBP3aHU JINIA 2150 2 150
Texymm ThproBCKU B3eMaHU 5 678 683
[Tapuynu cpeacTBa U MapUYHU €KBUBAJICHTU 649 649
Texymu nacuBu 565 3982 4 547
Tekymu 3aemMu 2291 2291
Texymum 3a1bJIKEHUS 1O JIU3UHTOBH JOTOBOPHU 441 441
Texymm ThproBCKHU 3a0bDKEHHS KbM CBBP3aHU JIHLA 387 387
Tekymu ThproBCKH 3aTbJKEHHS 124 1304 1428
HN3narane Ha KPaATKOCPOYEH PUCK (560) 377 937)
OO0 (puHAHCOBM AKTHBH 5 3 605 3610
OO0 (pHAHCOBH NACUBH 1799 6 836 8 635
O01m0 n3narase Ha BAJIyTeH PUCK (1794) (3 231) (5 025)
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BUJIBOP]T AJT

MMPUIJIOXEHWA KBbM I'OANIIHUA MTHAWMBUY AJIEH ®UHAHCOB OTYET

KBM 31 nexemspu 2023

Bcenuku CYMHU Ca MpEACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € ITIOCOYCHO APYTro

31.12.2022 1. B EUR B BGN O6mo
HeTtexynm nacusu 1052 3 832 4 884
Herexymu 3aemu 3832 3832
Herexymu 3a1bp/DKeHUS 110 TU3UHTOBH JJOTOBOPHU 1052 1052
HN3narane Ha IbJATOCPOYEH PUCK (1 052) (3 832) (4 884)
Tekylu aKTUBH 1 2 929 2 930
Texymm 3aeMu OT CBbP3aHU JIHLA 103 103
Texymm 3aeMu 20 20
Texymm THproBCKU B3eMaHUs OT CBBP3aHU JINIA 1990 1990
Texymm ThproBCKU B3eMaHU 1 773 774
[Tapuynu cpeacTBa U MapUYHU €KBUBAJICHTH 43 43
Texymu nacuBu 447 3708 4 155
Texymm 3aeMu 1807 1807
Texymm 3a1bJIXKEHUS 1O JIU3UHTOBH JOTOBOPHU 405 405
Texymu ThproBCKH 3aAbDKEHHUS KbM CBBP3aHU JIHLA 290 290
Texymm THProBCKH 3aAbIKEHUS 42 1611 1 653
HN3narane Ha KPaATKOCPOYEH PUCK (446) (779) (1225)
00110 (pHAHCOBU AKTHBH 1 2 929 2 930
OO0 (prHAHCOBH NACUBH 1499 7 540 9039
0010 n3narane Ha BAJIyTeH PUCK (1 498) 4 611) (6 109)

duHaHCOBHUTE aKTUBH U IACHUBH B JIEBa U C€BpO HC MOpaXKJaT BaJIyTCH PUCK, TBi KaTo (I)yHKLlI/IOHaJ'IHaTa BaJlyTa Ha
IpeaAnpUuATUCTO € JICBA, a KypChT Ha €BPOTO € (1)I/IKCI/IpaH KbM 61,nrap01<1/1;{ JICB.

JIpy»XeCTBOTO HE € M3JI0KEHO Ha CHIIECTBEH JPYI IEHOBU PUCK O OTHOIIEHHE Ha WHBECTHIUHU TbP)KAHH OT HETO,
Thi KaTo HAMa CHIIECTBEHH MHBECTHIIMM HA PA3MOJIOKEHHME 3a Mpoaaxcda WM TaKMBa OTYMTAHH I10 CIpaBETABA
CTOWHOCT B meyanbara win 3arybara. JIpyXecTBOTO He € HM3JIO0KEHO Ha APYr [EHOBH PHCK M MO OTHOIICHHE HA

(1)I/IHaHCOBI/I aKTUBHU OGB’LpSaHI/I C ICHOBU HMBA Ha MaTCpHaIHU 3aI1acu.
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TOAUIIEH JOKJAJ 3A JEMHOCTTA HA
HA “BUJIBOPJI” AJl, TP. CO®US

3A ®DUHAHCOBATA 2023 r.

HACTOSIIUAT JOKJIAJL 3A JEMHOCTTA E U3IOTBEH B CbOTBETCTBHUE C PA3IIOPEJIGUTE HA
3AKOHA 3A CHETOBOJACTBOTO, 4JI. 100H, AJI. 7 OT 3HIIIK 1 HAPEJBA Ne 2 OT 09.11.2021 r. 3A
IIbPBOHAYAJIHO W MNMOCJIEJABAIIIO PA3ZKPUBAHE HA HWH®OPMAIUA IIPU NYBJIUYHO
HOPEJJIATAHE HA INIEHHU KHUT'A U JOIIYCKAHE HA IIEHHU KHU/XKA JO THPIOBUSA HA
PET'YJIMPAH ITIA3AP.



YBA’KAEMU AKIIMOHEPH,

Hue, unenosere na CJ] na BMJIBOP/] A/l, BojieHu OT cTpeMeska Jia yrpasisiBaMe JIpYy>KeCTBOTO B
MHTEpPEC Ha aKI[MOHEPHUTE, KaKTO U Ha OCHOBAaHUE U3UCKBAHUATA Ha pasnopenoure Ha wi. 39 oT 3akoHa 3a
cueToBoAcTBOTO, Wwi.100H, an.7 ot 3IIIILIK, kakTo u mpunoxenue Ne2 u npunoxenue Ne 3 or Hapenda Ne
2 ma KOH u3rorBuxme HACTOSAIIUAT AOKIAL 3a neitHocTTa /Jloknana/. JloknaasT mpencTaBs KOMEHTap H
aHaiiu3 Ha (UHAHCOBUM W He()UHAHCOBM OCHOBHM IIOKa3aTeNld 3a pe3yiTara OT JAEWHOCTTa, HMMalld
OTHOIICHHE KbM CTONAHCKaTa AEHHOCT Ha JAPY>KECTBOTO, BKJIIOYUTEIHO HH(pOpMAIMs MO BBIPOCH,
CBBP3aHU C EKOJIOTHATA U CIyXHUTeNHuTe. JIOKIaIbT Chbpika OOCKTHBEH MPETie 1, KOUTO MPeICTaBs BAPHO
Y YECTHO pa3BUTHETO U pe3yirartute or aerHoctra Ha BUJIBOP/] AJl, kakTo M HETOBOTO CHCTOSIHHE,
3a€JIHO C ONMCAHNUE HA OCHOBHUTE PUCKOBE, IIPEJ KOUTO € U3IIPABEHO.

Jlexmapariusi 3a KOPIOPaTUBHO yIPaBICHHUE ChIIIACHO M3UCKBaHUATA Ha pa3nopeaoute Ha wi. 100w,
an. 8 ot 3IINLK e npencraBeHa kaTo 4acT OT HACTOAIIUSA JOKJIa] 3a JCHHOCTTA.

Borpemnara undopmanus 3a BUJIBOP/] A/l mo un. 7 ot Pernmament (EC) Ne 596/2014 Ha
EBpormnelickus napiameHT v Ha CbBeta ot 16 anpun 2014 r. oTHocHO na3apHara 310ynorpeda (Pernmament
OTHOCHO Ta3zapHara 3710ynorpeda) u 3a ormsana Ha dupextusa 2003/6/EO na EBporeiickus mapiaMeHT u
Ha CwBeta u gupektusu 2003/124/EO, 2003/125/EO u 2004/72/EO na Komucusrta (OB, L 173/1 ot 12
toan 2014 r.) (Pernmament (EC) Ne 596/2014) otHOCHO 00CTOsITENCTBaTa, HACTHIIMIHU Tipe3 2023 roguHa €
nyOJuKyBaHAa  Ha  €JNEeKTpOHHAaTa  CTpaHuMIA Ha  JIpY>KeCcTBOTOo, B  pasgen  Hosunu -
https://www.bilbord.bg/bg/news u B menusta X3News, upe3 KosTO APYKECTBOTO OMOBECTSBA ITyOINIHO
BCsiKa peryiupana uadopmarus - http://www.x3news.com/?page=Company&BULSTAT=130472125.

I. OBIIIA UTH®OPMAINNA 3A TPYKECTBOTO

BUJIBOP/I A/l e npy>kecTBO ¢ peIMEeT Ha IEWHOCT: BHHIITHA U BETPEIIHA ThPTOBUS; CICITU(PUIHI
THPTOBCKH OTepaIiy; OapTepHU U HACPEUTHH CAETKHU; MPOJaXOU MPH YCIOBUATA HA AaKPEAUTUB; €KCTIOPT
Ha OBJTapCKU U3/€IHs Ha MEX/IyHapOJHUS Na3ap; AUCTpUOYTHpaHE HAa TOJIeMHU 00eMHU Ha BHOCHH CTOKU;
THPrOBCKO areHTCTBO; MOCPEAHUYECTBO Ha MECTHH U YUY KU JIUIA; [leyaTHa U IIHpoKodopMaTHa eyaTHa
JeMHOCT; peKjlaMHa JeHHOCT; MpUI0OMBaHEe W ydpeasBaHE HAa HOBU JIPY’KECTBAa C OCHOBHA JEWHOCT —
neJaTHa, MHMPOKO (opMaTHa MedaTHa NEHHOCT, peKiiaMHa JEHHOCT, KakTo W Tpojaxk0a Ha TakuBa
Npy’KecTBa; MpuI00UBaHe, YIpaBiIeHHUe, OLeHKa U MpoJaxk0a Ha yyacTusi B ObJITapCKu U Yy>KIECTpaHHU
JpyKecTBa;, MpUAOOMBaHE, OIlEHKA U poAak0a Ha MaTeHTH, OTCTHIIBAHE HA TUIICH3UU 3a U3IMOJI3BAHE HA
MAaTeHTH Ha JIPYXKECTBAa, B KOUTO JAPYKECTBOTO y4yacTBa; (UHAHCUpPAHE HA JPYKECTBA, B KOUTO
Jpy’KECTBOTO y4acTBa.

HpyxectBoTo € ocHoBaHOo Ha 07.02.2001 r. xato ,,bMJIBOP/] ITPUHT” OO/I. Ha 23.12.2003 .
JpYKECTBOTO € IPeoOpa3yBaHo B aKITMOHEPHO ApyxkecTBo - BUJIBOPJ] Al.

Jpy»XecTBOTO € BIIUCAHO B ThPrOBCKUS perucTbp Ha Coduiicku rpaacku cbi, no naptuaa N 60164,
ToM 672, ctpanunua 200 o ¢.a. N 1298/2001 r.

Ha 22.04.2008 r. BUJIBOPJ] AJl e mnpepeructpupaHo B AreHIHs IO BIMCBAaHUATA KbM
MuHucrepcTBO Ha ipaBochanueTo — Teproeeku peructsp ¢ EMK: 130472125.

KoM 31.12.2023 r. apyXecTBOTO € ChC CeaNHUIlEe, apec Ha ymnpasieHue, TenedoH, Tenedakc, e-
mail, website , KakTo clie/iBa:

Cenanumie u aapec Ha ynpasienue: rp. Cobus 1463, paiion ,, Tpuagumna®, mioman ,,bearapus® Ne
1, HIK, ,,HucKO Ts10%, eT. 2.

Anpec 3a xopecriogaenuus: rp. Codust 1463, paiion ,, Tpuaauna®, mwromay ,,bearapus 1, HIK,
«HMCKO TSIJIO», €T. 2.
ten: +359 2 9166500
¢axkc: +359 2 9630606
e-mail: ir@digitalprint.bg;



http://www.x3news.com/?page=Company&target=InsiderInformation&BULSTAT=121227995&MESSAGE_TYPE=2
mailto:ir@digitalprint.bg

web: http://www.bilbord.bg/
Kbm 31.12.2023 1. peructpupanust kanutan Ha BUJIBOP/] AJl e B pasmep Ha 15 000 000 xiB. e
pasnpenerneH B 15 000 000 6post 6e3HaTMYHE TOMMEHHH aKIIMU C HOMHHAJ | JIEB BCSKA €IHA OT THX.
ITpe3 2023 r. He € OCBILECTBSIBAHO YBEIMUCHHE WM HAMAJIeHUE Ha KaluTala Ha APY>KECTBOTO.

HNHdopManus OTHOCHO ITPYNATA NPEANPUATHS (MKOHOMHMYECKATA IrPyna) Ha eMUTEHTAa:

BWJIBOP/] AJl e wacT oT rpyna mnpeanpusTus 1no cMmucwbia Ha §1, 1.2 or JombaHuTenHute
pasnopeadu Ha 3aKOHa 32 CYETOBOJICTBOTO M € JPYKECTBO — MaiiKa, KOETO IpUTexana npsko Haa 50 % ot
IJIACOBETE B 00II0TO ChOpaHKEe Ha HAKOJIKO JBIIEPHU JPYKECTBA.

KbMm 31.12.2023 r. apy:kecTBaTa OT rpynarta npeanpusTus (MKOHOMHYECKATa rpyna)
Ha BUWJIBOPIA A/l ca:

o JAEJIPAKC AL
IIpeamer Ha AeiiHOCT: npeAneyaTHa NOArOTOBKA U IpaduueH Anu3aiiH, U3/1aTeNICKa U PeKJIaMHa JeHHOCT,
pa3paboTka, ajanTanus, BHEAPsIBaHE, CHIIPOBOXKIAHE HA MPOTPAMHU MPOAYKTH M CUCTEMHU, THPTOBHS H
pa3npocTpaHeHUe Ha ChIIUTE. BHTPEIIHO 1 BEHITHOTHPTrOBCKA IGHHOCT M BCHYKO HE 3a0paHEeHO OT 3aKOHA.
HpyxecTBOTO € peructpupaso ¢ kanuraJu B pasmep Ha 5 000 nB. [Ipe3 2010 r. kanuTanbT Ha IPy’KECTBOTO
€ YBEJIMYEH ChC COOCTBEHH CPEICTBA, IPEICTABISIBAIIY YacT oT revyanda 3a 2009 r. B pazmep rva 310 750.92
JIB. M HEpa3Ipe/ieseHa nevanda Ha IPYKECTBOTO OT MPEIXOIHU TOAMHU B pa3mep Ha 2 484 248.08 nB. Ha
2 800 000 mB.
Ha penoBHoto roauiino o010 ceOpanue Ha akiuuonepure Ha leapakc AJl, nposeneno Ha 30.07.2014 r. e
MIPHUETO pEIIeHHEe 3a yBeMUeHUEe Ha KanuTana Ha apyxkectBoro oT 2 800 000 nB. Ha 4 878 627 1nB., KaTo
yBenuueHueto ot 2 078 627 nB. ce popmupa oT cOOCTBEHH Cpe/ICTBA Ha JIPYKECTBOTO, MPEICTABIISBAIIH
HepasmnpeseneHa nedanoa 3a 2010 — 2013 r.
KoMm 31.12.2023 r. BUJIBOP/] A/l mputexxaBa 60 % oOT TJ1acoBeTe B 00IIOTO ChOpaHHe.

o JAUTHUTAJ NPUHT EOO[
IIpenmer Ha AelHOCT: TUTHUTAJIEH [I€YaT, peKJiaMa, CJICJIKH C HHTEJEKTyallHa COOCTBEHOCT, JTU3UHT, KAaKTO
Y BCSAKAKBU JPYTU CACTKU, KOUTO HE ca 3a0paHeHH ChC 3aKOH.
Jpy»XecTBOTO € perucTpupaHo ¢ kanuraJj B pazmep Ha 5 000 mB.
Ha 28.05.2015 r. B TP xbM AreHuus mo BHHCBaHUATA MO MapTUAaTa Ha JPY>KECTBOTO € BIIMCAHO
yBEJIMUEHHUE Ha KalluTala Bb3 OCHOBA Ha PEIICHHE Ha €THOMUYHUS COOCTBEHHK Ha KamuTtaia. KanutarsTt
Ha JpyxecTtBoTo € B pazmep Ha 3 000 000 nB. (Tpu MuiInoHa) jieBa, ot kouro 5 000 (mer xusiin) jaesa -
napudHa BHOCKa U 2 995 000 (mBa MUIMOHA JIEBETCTOTHH JACBETACCET M TET XWISJIN) JIEBa - HETapuIHa
BHOCKA.
EnnonnunusaT cobctBeHuk Ha kanutana - ,,bBUJIBOPIA” A/l npexBbpas no HomuHan Ha ,,JJUTMITAJI
I[MPUHT” EOO/] HanbJIHO 1 6€3yCI0BHO B3eMaHETO cH B pa3mep Ha 2 995 000 (1Ba MuIHOHA I€BETCTOTUH
JI€BETJIECET U MET XWIAIM) JIeBa, MPEACTaBIsABaII0 YacT OT MapUYHO B3eMaHe, pou3Tuyamnio ot JJorosop
3a mapuyeH 3aem, ckioueH mexnay ,,bUJIBOPIA” A/l - 3aemonaren u ,,JJUTUTAJI ITPUHT” EOO/ -
3aeMarell, KOeTO B3€MaHe MPEeJICTaBIsABA YacT OT I1aBHMIA 1o JloroBopa 3a mapuyen 3aem oT 01.08.2008
r. no HomuHaiu B pazmep Ha 5 000 000 (met MunmoHa) JieBa, a 4acTTa OT B3EMAHETO - MPEIMET Ha aropTa €
B 00111 pa3mep Ha 2 995 000 (1Ba MUIMOHA I€BETCTOTHUH JEBETAECET U MET XWIAIH) JIEBa.
Croiinoct: 2995000 nB.
Howmep Ha akT 3a Ha3HauyaBaHe Ha Benw juna: 20150312145317/13.03.2015.
Kem 31.12.2023 r. BUJIBOP/] AJl e enHONMYEH COOCTBEHHK Ha KamMTalia Ha IPYKECTBOTO.


http://www.bilbord.bg/

IL. IPETJIEJ HA JIEHHOCTTA U HA CbCTOSSHUETO HA IPEJANPUATUETO

1. OcHoBHa geliHOCT

[IpenmeTsT Ha AEWHOCT Ha NAPYXKECTBOTO €: BBHIINHA M BBTPEIIHA THPrOBUS; CHEHUPUIHH
THPrOBCKH OTepanuu; OapTepHH U HACPEIIHU CACIKHU; MPO1akOn IpHU yCIOBUATA HA aKPEAUTHUB; EKCIIOPT
Ha OBJATapCKy M3JEIHs Ha MEXIyHApOIHUS Ma3ap; AMCTPUOYyTHUpaHe HA TOJIeMH 00eMH Ha BHOCHU CTOKH;
THPrOBCKO areHTCTBO; MOCPEAHUYECTBO HA MECTHH U UYXKAH JUIA; eYaTHA U IHPOKodopMaTHa rmeyaTHa
JEHHOCT; peKiiaMHa JIeHHOCT; MpUI0OUBaHEe W YUpeIsBaHE HA HOBHU JIPYKECTBA C OCHOBHA JEWHOCT —
reyaTHa, UIMPOKO (opMaTHa MeyaTHa JAEWHOCT, peKjamMHa JEeWHOCT, KakTO M Mpojax0a Ha TaKuBa
Npy’KecTBa; MpUI00UBaHe, YIIpaBIeHHUE, OLIEHKA U MpoJak0a Ha ydyacTusi B ObITapCKU U UYy>KIECTPAHHU
JpYy’KecTBa; MpuI00MBaHe, OICHKA U Mpoiak0a Ha MAaTeHTH, OTCTHIIBAHE HA JIMLIEH3UH 32 U3I0JI3BaHE HA
MaTEeHTH Ha JApPY>KECTBAa, B KOUTO JAPY>KECTBOTO ydacTBa; (UHAHCHpAaHE Ha JPYKECTBA, B KOUTO
JPYKECTBOTO y4acTBa.

BMJIBOP/] AJl u npyxecTBara BKIIOUYEHH B MKOHOMMUYECKATa rpylia Ha KOMIAHUATA U3BbPIIBAT
JEIHOCT B CJIETHUTE OCHOBHHU C(hepH:

® JUTHTajeH MUPOKO(HOPMATEH Neyar;
odceToB mevar;
M3rpaXxaaHe U MOJAbpKaHE HA PEKIAMHU ChbOPBKECHMUS;
MH(OPMALIMOHHH TEXHOJOTUH U MPO(EeCHOHAIHN PEIICHUS 3a AUTUTANICH TIeYaT;
MPOEKTHUPaHE U U3rPaXKAaHE HA HHTETpUPaHU MH(POPMAIMOHHU CUCTEMHU 32 YIIPaBJICHUE B 00J1acTTa
Ha TleYaTapcKus U pekjaMHus OU3HeC;
® KOMIUJIEKCHU pelIeHus B 00JIacTTa Ha BHHIIIHATA U MHTEPUOPHA peKJiaMa.

N npe3 2023 r. BUJIBOP/I A/l npoabibky 1a OCBIIECTBSABA CBOSITA JEHHOCT B CIEAHUTE OCHOBHHU
HalpaBJICHUs: BBHIIHA peKjama, BBbTPEIIHA peKjaMa, TPaHCIOPTHAa M METpopeKiiaMa, ChOUTHUS U
u3noxkeHus u Qororpaguu u penpoaykuuu. pyxectBoTo € mpeacrtaBuren Ha 3M 3a mpoAyKTUTE Ha
nuBn3us Commercial Graphics u e equHCcTBeH oTopmu3upad 3M Scotchprint mponsBoautedn. [1o To3u HaunH
KJIMEHTUTE Ha JAPY’KECTBOTO IOJIy4aBaT JONBJIHUTENIHA MOAKPENa U rapaHlys OT CBETOBHUS TMTaHT 3a
peanu3upaHeTo Ha CBOUTE MPOEKTH.

B o6nactra Ha BpHmIHATa pekgama bUJIBOPJI AJl pa3paboTBa u mpejiara pa3indHd BHIIOBE
omnoopnose, merabopmose, City Lights, BurpuHHa pekiiama, TeHTH, (acajHa pekiama C BrpaJcHH
OCBETHUTEJIHH TeJla U HeOCBeTeHa (hacajHa pekjama, 0aHepU U OllaKOBaHE Ha CTPaJiu.

B o6mactra Ha BpTpemnaTa pexiama bMJIBOP/] A/l n3paboTBa u npesara rneyaTt Ha MOCTEPH U
I1aKkaTH ¢ (OTO KayecTBO, BKIHOYMUTENHO 3D JEHTHKOJApHUTE MOCTEPH, CBETEIIM pEeKIaMH, OaHepw,
0/10BU TpaduKH, MPOEKTUPaHe U U3MbJIHEHHE Ha pa3IMyHu AeKOpH, OpaHaupaHe, n3paboTBaHe Ha Talba
Y TaHa, MaKeTH Ha MPEIMETH M XOpa B €CTECTBEH pa3Mep, peKiama BbpXY HECTaHAapTHH UHTEPUOPHU
IIPOCTPAHCTBA, EKCIIO CUCTEMHU.

B oGnactra Ha TpancnopTHa pexiaama BMJIBOP/] A/l uzpaboTBa u npeiara pa3indHy yCIyTy B
o0yactTa Ha OpaHIMPaHETO Ha Pa3IMYHU BUIOBE IPEBO3HU CPECTBA - aBTOMOOMIIN ¥ KAMUOHH, CAMOJIETH,
KOopaOu U sIXTH, CpPEJCTBA Ha IPAJCKUAT TPAHCIIOPT.

OCHOBHM NPOAYKTH M TEXHU PA3HOBUAHOCTH, npousBe:kaanu or BUJIBOP/I A/l u TeXHMST A51J1 OT
odmara nmpoaykmus 3a 2023 r.

Ta6anma Nel
Tun npoaykT Onucanne PaznoBugHOCT %
BBHIIIHA
PEKJIAMA IIEYAT 3A BbHIIIHA PEKJIAMA PasnoBuanoct
bunGopabr € craHmapTHO PEKIAMHO
bunabopa 4x3 | ceopbxenme 32 BBHIIHA  pekiama, 5.00 | 28.90
OT BUHMUIJI - BBHIIIHO OCBETCH
Tun [uza MO3UIIMOHUPAHO B rpajacka u % %
M3BBHIPAJCKAa 30Ha CHC CTAaHAAPTHH




pazmepu 4x3m. ITocpenctBom
OunbopnHaTta pekiamMa ce peau3upar
YCIIEIIHO, KakTO WMW/DKOBH, Taka W
NPOIAYKTOBH PEKIAMH KaTO IIOCIaHHETO
JOCTUra IIMPOK KPBI OT ayJUTOpHsTa. 3a
peaM3UpaHeTo Ha YCIEIHA KaMIIaHHs ce
IpernopbuBa W300p Ha AOCTaThUEH Opoi
JIOKal|H, KOUTO MOTaT J1a C€ POTHPAT Ipe3
nepuoja Ha peKIaMHupaHe u
MECTOIIOJIOKEHHE, cbo0OpazeHo c
pEKIaMHUpPAHUS MPOAYKT.

OT BUHUJI - 3aJTHO OCBCTCH

CKpoJepeHi

MeTaJIHU Talja ¢ XapTUEeHHU TT0CTEPU

MeTandu tabina or PVC

Merabopa

ToBa ca pexJIaMHU KOHCTPYKLMU C TOJIEMH
pa3mepu, KOHTO C€ TIO3ULHOHUPAT II0
ABTOMAruCTpajIuTe HUJIW BBPXY KUIUIIHU
crpaid B Trpajcka 30Ha. To3u TN
PEKIaMOHOCUTENH C€ U3MON3BaT  3a
peanu3upaHeTo Ha JIBJITOTpAHU
UMHUDKOBA ~ KaMITAHUW, TIpA  KOHUTO
aKIEHTHT € BBPXY THPrOBCKaTa Mapka.
Teif Karo pa3MepuTe Ha PEKIAMHUTE
MOCTepH Ca BHYIIMTEIHH HMa TOJEMH
M3HCKBAaHUS KbM CHOPBKEHUETO U MTAaHOTO.
[Ipu pEKIaMHUTE CBOPBKEHUS
Pa3noI0KEeHN BBPXY crpaau e
HEoOX0oAMMa JIONBIHUTENHA IPEU3HOCT
npu u3paboTKaTa Ha MOCTEpa, ThH KaTo
YCUJIMETO MPEAU3BUKAHO OT CHJIHHU
BETpOBe 4ecTo goctura mo 50 kr/m2. 3a
LenTa € 3aJbJDKUTENHO J]a Ce M3MO0J3BaT
YCUJICHH LIEBOBE, KAllCH M BBXKETa MPHU
W3rOTBSIHETO Ha PEKJIAMHOTO MAaHO.

Kankann

Merabopmu 8 x 4 u 12 x 4

HannokpruBHU KOHCTpYKLIUU

Merabopau oT Mpexa

8.00
%

City Light

PexnmaMHH CHOPBKEHUS, TMO3UIIMOHUPAHH
B MCIICXOJHH 30HH U IO CIHPKUTE Ha
rpanckus TpaHcmopt. CTaHmapTeH pa3Mep
1,20mx1,80M, 3aIHOOCBETEHH.
XapakTepHo 3a TSIX e, e MMaT IO-ToJIsIMa
YECTUBHOCT B CPABHCHUEC C IPYTH CIICMCHTU
OT BBHIIHATa pekyiaMa. ToBa 1IO3BOJIsIBA
pean3upaHeTo Ha MPOJYKTOBH PEKIaMHU.
W3non3Banute Marepuand ca MPeIUMHO
XapThsl 3a 3aJHOOCBETSBaHE, BUHWI WJIH
oexnut QuaMm. JICCHUAT MOHTaX H
JEMOHTaX  JaBaT  BBKMOXHOCT  3a
MPOBSKJAHETO KAMITAHUU U ISUTOCTHO
MeIus TUTaHUpaHe.

BHEHCKHU CTBHJIOOBE

pakeTn

CIIMPKH

1.00
%

Burpunna
pexjama

PexiiaMHa BH3Ms, pas3NoNoXKeHA BBPXY
(acaga e MakcuManHO e(peKTHBEH HAYUH
3a M3MOJI3BAHETO Ha CrPajuTe KaTo MSCTO
32 pekimama. T ce  peanusupa
MOCPEACTBOM OOJIENIBaHE HA IMPO3OPLIUTE
OT BBHINIHATA cTpaHa ¢ nepdo donmo,
KOETO HMMHTHpa IIOpa M HE MNpeYd Ha
CBETVIMHATA Ja MpOHUKBA. EdexTpT ¢
U3KJIIOUUTEITHO MPHUATEH, KAKTO 32 Xopara
paboTely B crpajgara, Taka M 3a BCHYKH
W3BBH Hes, Thil KaTo mepdo (POIHOTO ce

OT mpo3payHo (Honro

OT IUTBTHO M NIECAKOCTPYHHO (osno

ot nepdopupano $Hosuo

oT (bOJ'[I/IO 3a 3aJHa MMPOKCKUUA

5.20
%




CJIMBA 10 €CTECTBCH HA4YWH C (hacagaTa Ha
crpajata. Peknmamara BBPXY CTHKICHH
(dacamm e uMHDKOBA W ¢ eCKTHBHA 3a
IBIIAK TIEPHOM, Thi KaTo MPOU3BOJICTBOTO
Ha BU3UATA M MOHTQXBT Ca CPABHUTEITHO
CKBIIH.

Tentn

W3zmnon3Bar ce mpeIMMHO B 3aBEICHUSTA 3a
0O0IIECTBEHO XpaHEHE, KAKTO C PeKJIaMHa
men, Taka W 3a Ja  [pe3masBar
MOCETUTEINTE OT CIBHIIE, ABXK, CHAT U JIP.
W3paboTBar ce OT BHHMJI WM TEKCTHIL.
W3uckBar HampaBara Ha cHeuuduyHa
KOHCTPYKLHUS TI0 MPEIBapUTeNIeH MPOEKT,
BBPXYy KOSTO C€ OIbBa IUIATHOTO.
dopmuTe U pa3MepHu ca MHIUBUIYaTHH,
CbOOpa3HU C Bb3MOXKHOCTHTE Ha TepEHa.

TCHTHU OT BUHHUJI

TCHTH OT TCKCTHII

0.70
%

dacagna
pekJiama

ToBa e Hal-IIMPOKO pas3mpocTpaHeHaTa
peknama B rpajacka cpena. Msmnomnssar ce
(hacamHUTE TPOCTPAHCTBA HA THPTOBCKH
00eKkTH, OucH, 3aBeICHISI, MHCTUTYIUH.
W3paboTBar ce cienuarHu KOHCTPYKIIHH C
BB3MOKHOCTH 32 pa3HooOpasue IpH
W3IONI3BaHUTE TICUYATHH MEIUH, CBETEIIH
WM HECBETEIIH, 00EMHHU, HEOHOBH U JIP.

cBerely (acagHu peKiIaMu U Gpelinn

HCEOCBCTCHA pCKJIaMa

1.60
%

banepu

baneputre ca pekiIaMHH MaTepuaid C
HECTaHIApTHU pa3MepH, HEU3HCKBaIH
KOHKpETHa  MeTallHa  KOHCTPYKIIUSL.
XapakTepHOTO 3a TAX €, 4e ca JECHO
CMEHSIEMH, ¥ HE U3UCKBAT BUCOK OIOJDKET.
[TpousBexnar ce Hal-uecTo OT JIAMHUHUPAH
WIM TIpoMa3aH BUHWI. B 3aBucHMOCT oT
Npe/ABUACHNS Ha4MH Ha OKauBaHE, Morar
Ja ObIaT M3IBJIHEHU C KarcH, HKoOOBe,
PVC nnm meranmau TppOH.

OaHepH OT BUHUII

OaHepH 0T Mpexa

TpaHCIIEPaHTH

XOpYyTBH

OaHepH OT TEKCTHIT

3.00
%

OnakoBaHe Ha
crpaau

Enna oT Hali-akTyaJHUTE HANOCIENbK
TEHACHIUH 32 OTIpaBsSHE Ha PEKIAMHH
MOCIaHUs € WM3MOJI3BAHETO Ha JIUIaTa Ha
crpagute Kato pekinamHa mwionr. OcBeH
YHUKaIHUSAT 10 Mamada CcH BHU3yalcH
edeKT, TO3W BHJ PEKiIaMa MMa M YHCTO
MpaKTHYecKa nom3a, MIPUKPUBANKH
PEMOHTHHTE IeHHOCTH IIPH PEHOBHPAHETO
Ha crpanu. B 3aBucumocT oT nepuona Ha
"makerupane” u CHenUPpUIHOTO
MECTOIIOJIOKEHUE Ha 00eKTa, MOXKE [a ce
U3M0J3Ba BHHMJIHA WIM  CTPOMUTENHA
Mpexa.

OIIAKOBAHC C BUHHJIOBU MCXH

OTIAaKOBaHE ChC CTPOUTEITHN MPEXKH

0.00
%

Oka3arejHu
Tadean

Tabenure ce MOCTaBAT INPEIUMHO IO
IBTHUTE apTEPUM U UMAT QYHKIUATA a3
JlaBaT JOMbJIHUTEIHA WHPOpPMAIHI 3a
MECTOIOJIOKEHHETO M OpeAMeTa Ha
IEeHHOCT  Ha  KOHKpeTHa  (Qupma.
XapakTepHo 3a TAX €, Y€ CHHTE3UpaT
OCHOBHaTa MH(GOPMAIHS U JaHHH - UM Ha
dbupma, MOCOKa, OCTaBaIu
MeTpu/kuinomeTpu. Morar ga  Obaar
€IHOCTPAaHHU WU JIBYCTpaHHU.
W3paboTBar ce oT KOMaTeKc, JlaMapHuHa ¢
PVC ¢onuno. Mosxe a 0b/1e M3MOI3BAHO U
CBETIIO0TPA3ZUTEIHO (OIIHO.

Mertamau tabemu ¢ PVC donmo

CBeTI00Tpa3UTEIHA TabeIn

Pexnamuu 1 yKa3aTenHu TaOeIu

®DupMeHu ToTeEMHU

0.70
%




ITaBnanonn

BpangupaneTo Ha MaBWIMOH € €EKTUBEH
HauMH 3a peKiaMa B Trpajcka cpexa. 3a
OCBILECTBIBAHETO MYy C€  HW3TOTBA
WHMBUIIYAJIeH TH3a{HEPCKH MPOEKT U 110
TO3W HAYMH Ce€ IOCTHra YHHKaTHOCT Ha
THproeekara rioml. Llenrta e mpuBiuyane
Ha KJIMEHTU U ChOTBETHO YBEIIMYaBaHE Ha
nponaxouTe. MarepuaianTte, KOHTO Ce
u3nomssar 3a "obmmyanero” ca 3M PVC
(donro (BbpXy METATHUTE YacTH) U niepho
(domro (BBPXY CTBKICHHTE).

Bbpanaupanu ¢ gonmo

latpu OoT BUHWI

1.00
%

3HaMeHa

3HaMeHaTa ca HOCHUTENIM Ha pPEeKIaMHH
TOCNIaHusl, CBbP3aHu Hal-Bede C MMHUIDKA
Ha JajieHa Mapka. M3monsBar ce OCHOBHO
3a eKCTepUOpHa pekiama. MoHTHpaT ce
BbPXY NWJIOHH, C TIOMONITa Ha KYKHYKH
WM KallCH,, JOIBJIHUTEIHO MOICUIIEHHU C
mmpuT. 3a u3paboTBaHETO WM  Ce
W3IIONI3BAaT  CICIMATHO  pa3paboTeHH
MOJMECTEPHN IUTATOBE, KOWUTO ca IIOo-
YCTOHYMBHA Ha aTMOC(EpHH YyCIOBHA -
BATBP, IBXKI, CHAT, CIIbHYEBA CBETIIMHA H
np. CrannapTHUTe pasmepu ca 4x1.5 m, HO
MOTAaT Jia Bapupar.

Pexmamun 3HaMeHa

Ha]_II/IOHaJ'IHI/I 3HaMCHa

Windblade

BerpoycroitunBy 3HaMeHa

0.90
%

Ben3uHocranum
) |

"Bunbopn" AJl npeanara u pasHOOOpa3HU
MaTepHali, CBbP3aHU ¢ 0QOPMIICHHUETO Ha
OEH3WHOCTAHIIUATA KATO THPTOBCKU OOEKT.
Te He ca ¢ pekiaMeH Xxapakrep, a mo-cKopo
C HWMHIDKOB U HMH(DOPMAIMOHCH.
N3paboTBaHeTO MM € M3LSUI0 ChOOpa3eHo
Chc crnenupuKaTa W W3HCKBAHUATA 32
o0opynBaHe Ha OCH3MHOCTAHIIHS. 3a J1a Ce
n30eTHEe CTaHAapTHATa BH3WA, Ce HAOIsATa
Ha YHMKQJIHUS IU3ailH, KOMTO OTIM4YaBa
OTIeNHUTE BepurH. [IpogyKTrTe, KOUTO Ce
MIPOU3BEXKIAT Ca Pa3HOOOpa3HU: TOTEMU;
CTUKEpPH 3a OEH3MHOKOJIOHKH; CBETEIIH
KyTHW; peKllaMHM TaHa, (acamHu
KOHCTPYKIIMH; YKa3aTEIHU Tabelu.

Bpannupane Ha OEH3MHOKOJIOHKH

Caerely KyTUH 10 OCH3UHOCTAHIIUT

Toremn

1.80
%

HNnTepuopna
pexaamMa

ITEYAT 3A UHTEPHOPHA
PEKJIAMA

Pa3znoBuaHOCT

POS

Peknamara Ha MCTOTO Ha MpoAaXOuTe €
Haco4eHa KBbM MIPaBUIHOTO
MO3ULIIMOHUPAHE Ha MPOAyKTa WIH T.H.
Mubpuennaiizunar. bundopn AJl mpemiara
n3paboOTBaHETO Ha BCSKAKBH 110 BHI,
pa3mep u popma matepuanu 3a POS, kakto
W CBI'BTCTBALINTE CHCTEMH 332 OKauBaHE
WIM  WHIUBHAYQJIHH  pEIICHHSA 32
3akpenBaHe. [IpaBUIHOTO pecTaBsiHE Ha
MPOIYKTUTE U TEXHUTE XapAKTEPUCTUKH Ca
Ba)KHA YacT OT Mpolieca Ha NpojakodaTa.

Tpancnaiitu

rennepu

IlaneTnu nenTH

CeKopuTH 30HU

Cronepu

22.70
%

IMocTepu

[leyar Ha mocTepy W IIIAKaTH C (OTO
KAauecTBO Ha  pasM4YHA  MEAUH  —
0OMKHOBEHA, IMOCTEPHA WK (OTO XapTHS,
IJIAHIOBA WM MaToOBa, C JOITBJIHHUTEIHA
OluMsA 3a  JIAMHHHpaHe. Y CIIeIIHO
3amecTtBa  oceTroBHs ~ e4ar  IpH
HEOOXOAMMOCT OT €IUHUYHH OpOMKH,
MaJIbK THpaXX HWJIW THpPa)X OT MHOXKECTBO
pas3inuHu BU3HH. C"b].llO Taka, TYK

IInakatu

Iloctepu oT kapTOH

ITocTepu ot BUHMI

ITocTepu OT CHHTETHYHA XapTHS

3D neHTUKOIapeH MocTep

4.10
%

44.30
%




MaKcHMallHaTa IIUpHUHa Ha revat € 160cm.
0e3 orpaHnycHUe B IbDKMHATA. [leyara ce
cbc conBeHTHHU UV U BomoycTOWYMBH
MacTHJIA.

CeBerelmu
pexjaaMu

MertanHu WM aTyMHUHUEBH KOHCTPYKIIUH
C BIPaJICHA OCBETUTCIHH TeJa, HACOUCHH
KbM JIHLeBaTa yacT. Cropen pa3Mepure u
MSCTOTO, Ha KOETO CE MOHTHpAT, BU3UUTE
AM MoraT Jga ObJaT oOTIe4YaTaHd Ha
pa3nuyaan Meauu. V3monsBa ce crernuaieH
PEeXUM Ha IeJaT, Ipu KOWTO IIBETOBETE Ca
I10-IIJITHU u HpKI/I n KOMHeHCI/IpaT
3aJHOTO oOcBeTsBaHe. (OCHOBHOTO UM
MIPEIUMCTBO npen OCTaHAJIUTE
PEKIIAMOHOCUTEIH €, Ye BU3HATA € aKTUBHA
24 4aca. Pekimamara Moxe ga Objae
HM3IIbIHEHA o HSKOJIKO Ha4MHa:
wrekcuryac ¢ PVC ¢onmo, 6exmut dumm,
BHHMJI 32 3aIHO OCBETSABAHE.

3aITHOOCBETEHH CBETEIN KYyTHH

Mento 6opan

2.00
%

banepu

Banepure ca pexnamMHO-HHPOPMAIMOHHH
€JIEMEHTH, MIpeAHa3HAuYCHN 3a
pasmonaraHe BbpPXy HPOU3BOIHHM OOEKTH.
Te ca ¢ HecraHOapTHH pa3Mepu U ce
npwiaraT, KakTo 3a BBHINHA, Taka M 3a
BBTpEIIHA pekiama. HMsnonsBar ce 3a
KpaTKOTpaHH CHOWUTHS - KOH(DEpeHIUH,
MPOMOLINH, dopymun  WiaM  KaTto
nHopmanmonnn Ttadenmu. HaumHbT Ha
3aKpernBaHe € BUHArM WHAWBUIYyaleH, B
3aBHCHUMOCT OT YCJIOBUSITA, HO Haif-4ecTo
CTaBa 4pe3 KarcH, JXKOOOBE, METAIHU HIIH
PVC 1pB6u. [Ipoussexnar ce npeauMHO
OT JJAaMUHMPAH WM ITPOMa3aH BUHWI U HE
W3UCKBAT CIIENMAIHA KOHCTPYKLHUS 32
MOHTAX.

Bununosu untepuopHu 6anepu

TexcTuiiHN 6aHEpH U XOPYTBU

Tpancnepantu

5.00
%

IToxoBu
rpaguxku

IlomoBata rpaduka € HecTaHOApTEH W
CIHpAIl BHUMAHUETO PEKJIAMEH IPOIYKT.
Wzmnonssa ce 3a OpaHAMHT, TPOMOTHpPAHE,
pekiama ¥ JeKopanus. M3KIYnTeIHO
MOJIXO/ISIIIA 33 TOJIEMH THPTOBCKU OOEKTH,
CIOPTHH 3ald, My3€H, JICTHIIHU H
aBTOOYCHU TEpMHMHAIIM, OCH3MHOCTAHILIUH
U pecTopaHTd 3a OBpP30 XpaHEHe.
WzpaboTBa ce OT BHCOKOKAYECTBEHO
(ommo ot mapkaTa 3M u ce ocTaBst BbPXY
BCSIKQKBU TJIQJKM IIOJJOBM HACTHIKH. 3a
MO-MaIladH! MEpPONPHATHA W IPOMOIIH
MOXE J1a CE U3M0JI3BA U KATO EKCTEPUOPHA
peKsiamMa BbPXY TPOTOAPH M IUIOIAIH.

CranmapTHa 1ojioBa rpaduka

ITonoBa rpaduka Ha 4erna Ha CTHIOH

3D nmomoBa rpaduka

4.30
%

dexopu

Eana ot  ocHOBHHMTE 3aJadyd  3a
WHTEPHOPHUTE IU3aifHepH € Ja MpHuaanatr
Ha IPOCTPAHCTBOTO YIOT U KOM(OPT, KaTo
10 TO3M HAYMH MpeapasnoiaraT xopara ja
ce 4yBCTBaT yI00HO, 6€3 3HaUeHHEe Kaje ce
Hamupar. CBBpEMEHHHTE TEXHOJIOTHH
MO3BOJISIBAT M3PAa00OTBAHETO HA Pa3IUYHH
JACKOpH M JpPYyru YKpacu, Karo 3aBECH,
MMOKPUBKH, MOJIOBH HACTWIKH, NTAMACKH H
np. Haif-u3non3Banure wMartepuaaun ca
TEKCTHII U XapTHsl, ThI KaTo ca Hall-0Jn3Ku
IO YOBEKA.

Jexopu 3a 3aBeieHUs

Jlexopu 3a TEIEeBU3UOHHHU CTY U

Jlexopu 3a moypymu

TeaTpanaHu U ONIEpHU AEKOPH

0.20
%




XJIaauJIHu 1
BEHINHT
MAIINHA

BpannupaneTo Ha XJIaIWIHU BUTPHHU CE€
M3II0JI3BA 33 HHTEPHUOPHA PEKJIaMa, TIIABHO
B TBPrOBCKH OOCKTH ¥ OOIIECTBCHH
3aBeleHus. VI3BBpIIBa ce IMOCPEACTBOM
ammukupase Ha 3M PVC ¢ommo, xarto
MpeqHa3sHAuYCHHETO My € Ja MpelcTaBs
THProBCKaTa MapKa W OCHOBHUS MPOAYKT,
KOWTO ce IpeJyrara Ha MoTpeOUTEInTE.

Kade mammun

®puzepu

XJ'Ia,Z[I/IJ'IHI/I BUTPHUHH U aBTOMAaTHU

0.60
%

Tab6sa u nana

ToBa ca u3genust, KOUTO CE€ IIOCTaBSIT C
JIEKOpaTHBHA, peKJIaMHa WIH yKa3aTelHa
uen. IMoaxonamu ca 3a NpuiIoKeHUE Haii-
BeYe B THPrOBCKUTE 00ckTH. M3paboTBar
ce OT Pa3InYHU TUIOCKOCTH: TIEHOKApTOH,
koMatekc, PVC Marepuan u B 3aBUCUMOCT
OoT (YHKIHATA, KOSTO H3IBIHSABAT MOTAT
Jlace OTIeyarBar, KaKTO €IHOCTPaHHO,
Taka U JABYCTpaHHO. B ciydauTe, B KOUTO
ce ThpcHu poTorpad)CKo KauecTBO, BU3HSTA
ce oTmevarBa Ha ()OTOXapTHS U CIE] TOBA
Ce Kallupa BhPXY ITIOCKOCTTA.

PVC Ttabna

Makeru u Gurypu

Ilana ot IECHOKApTOH

5.10
%

AcaHChOpH U
eCKaJIaTopHu

Pexnama BBPXY HECTaHIAPTHA
HHTEPHOPHU MPOCTPAHCTBA Karto
ACaHChOPH, €CKaJaTOpPH W CTHIOWIIHK
TPOCTPAHCBa MOCPEACTBOM OOJIENBaHe C
PVC ¢omua. ToBa ¢ H3KIFOYUTEIHO
MOAXOAALl HAuWH 3a peallu3upaHe Ha
I[’BHFOTpaﬁHPI UMUJPKOBU HECTaHAApTHU
pEeKJIaMHH KaMIIAHUU B THPTOBCKU HJIH
OOIIECTBEHN O0EKTH, KBICTO €KEIHEBHO
MPEMHMHABA TOJISIM ITBTHUKOIOTOK.

BBHIIIHATa 4aCT Ha €CKaJIaTOPUTE

CTBKJICHUTE YaCTH Ha €CKaJaToOpHu U
napamneTu

BpaTH Ha aCaHCbOPU

ISJI0CTHO 6paHz[1/IpaHe Ha aCaHCbOPU

BECTHOIOIN

0.30
%

TpancnopTHa
pexiaamMa

ITEYAT 3A TPAHCIIOPTHA
PEKJIAMA

Pa3sHOBHIHOCT

Jlexkn
ABTOMOOMJIHN

JlekuTe aBTOMOOMIM Ca H3KIIFOUMTEIIHO
MOIXOAANIN 3a IIUIOCTHO OpaHaupaHe.
Jluricata Ha  CIOXKHH KPUBHHU TH
MPEeBphINa B UACATICH OOCKT 3a ISTOCTHO
omakoBaHe. [1o T031 HaYMH €THOBPEMEHHO
ce yBeNMYaBa peKIaMHaTa IUIONI H Ce
3acmwiBa e(eKThT OT pekjaMara H
ecrerukara. Jlekure aBToMOOMIM ca
IpeAHa3HAYEeHU NOPEIUMHO Ja IIPEeBO3BAT
OBTHALM, Taka 4e ce  u3bsrsa
OpaHJMpaHETO HA CTHKJIATa, HO YECTO CE
obilenmBa W TaBaHBT, KOUTO € JECHO
JocThIleH. [IpH IsITOCTHOTO OTIaKOBaHE Ce
MpernopbuBa M3IMONM3BaHETO Ha (onma 3M
ot cepusita SC 40;50 u SC 180;380 B
3aBHCHMOCT oT rapaHnusATa H
JIBJICOBEYHOCTTA HA aIIMKALIMATA.

ISJIOCTHO OpaHIUpaHu

YacTUYHO OpaHANpaHH

CHC CBETJIOOTPA3UTEIIHU CIIEMEHTHU

TyHuHT cbe criennanHu (onaua

1.20
%

Jxumnose u
IMukann

JIKUMOBETE M MUKAMUTE Ca U3KIFOUUTETHO
MOJXO/SIIK 32 IPUIOCTHO OpaHaupaHe.
Jluricata Ha  CIIOXHM  KPUBUHH TH
mpeBphlla B  HOcaleH O00eKkT 3a
"obmuane". o TO3HU Ha4MH
€/IHOBPEMEHHO CE yBelIn4aBa peKJaMHaTa
TUIOL U ce 3achiiBa e(DeKTHT OT peKiaMara
M ecreTHkara. Te ca IpeJHa3HAYECHH
MMPpEAUMHO Jia MpeBO3BAaT IIbTHULIN, TaKa Y€
ce n30srBa OpaHIUPaHETO HA CTHKIIATa, HO
4yecTo ce o0iernBa W TaBaHBT, KOUTO €

ISUTOCTHO OpaHAWpaHU

4aCTUIHO OpaHIupaHH

CbC CBETJIOOTPABUTECIIHN CIICMCHTH

TyHuHT cbe criennanyu $osua

0.00
%

7.90
%




JecHO  AocTbleH. Ilpu  1sIIOCTHOTO
OITAaKOBaHE CE MPEMOPhYBA H3IOJI3BAHETO
Ha ¢omma 3M or cepusita SC 40;50 u SC
180;380 B 3aBUCHUMOCT OT TapaHIUATa H
JIBJICOBEYHOCTTA Ha aIUIMKALIMATA.

Motopu

BpanaupaneTro Ha MOTOpPH € OIlle CIUH
HECTAaHJAPTeH W aTPaKTHBEH HA4YMH 3a
MOJIHACSIHE HA PEKJIAMHO TOCTaHHe.
O0JIenBaHETO MOJKE [1a €, KAKTO YaCTUYHO,
Taka U 1sU1ocTHO. [IpeaAnMCcTBOTO Ha Te3u
MPEBO3HU CPEJICTBA € JIUICATA Ha CIOKHH
KPHBUHH, BBIPEKH TOBAa HW300pBT Ha
¢omnwmo e crporocnenupuyex. [Ipenoprusa
ce cepusara 3a aBToMoOWiIM Ha 3M -
ScotchCal 40 u ScotchCal 50, 3apaan
JOITBIIHATEITHOTO JPacKOyCTOHYUBO
nokpurue. [Ipean MOHTaxa Ha CTUKEpUTE
€  HeoOXoauMO  oOpa3MepsiBaHe |
MpOEKTUpaHe Ha MoTOpa or
cnenmanuctute Ha "bunbopn” ANl

ISJIOCTHO OpaHIupaHu

4aCTUYHO OpaHIupaHH

CHC CBETJIOOTPA3UTEIIHU €IIEMEHTHU

TyHuHT cbe crienuanyu $osua

0.00
%

JlexoToBapHu
aBTOMOOMJIN

JlexoToBapHHUTE aBTOMOOWIN ca BCE IIO-
YeCTO M3MOJI3BaH HAYMH 3a CHaO s IBaHE Ha
croku. [loutn Bcwukm ¢GUPMH, KOWUTO
W3BBPIIBAT THPrOBCKa EHHOCT
pasmojaraT C IOHE €IUH JIEKOTOBAapCH
aBromoOmin. ETo 3amo OpanaupaHeTo
HMEHHO Ha TO3M THII ITPEBO3HHU CPEJICTRA €
HA-MacoBO pa3lpPOCTPAHEH, KakToO ¢
peKiiaMHa e, Taka W C  Iel
uACHTUUKAIMSA. [ 0JeMUTe THProOBCKH
KOMIIaHUH, TUCTPHOYTOPH HIH CHCTUTOPH
Ch3MaBaT IJT KOpIOpaTHBEH (IUHT, ¢
KOWTO MU3BbPUIBANKU JIOCTaBKH
JIEMOHCTPHUpAT IPUCHCTBHE Ha ma3zapa. Ot
M3KJIFOYMTENIHA BAXKHOCT € Ka4YeCTBOTO Ha
W3IIBIIHEHHE Ha peKiamara, 3amoTo TO
JOIIBJIHUTENTHO JONpUHAcs 3a xo0pus
UMHIK Ha KoMmaHusTa. I[locpeacTBeHocT
mpu u3paboTKaTa Ha pekjiamara ca
HEOMYyCTHMHU. ETHOBpeMEHHO ¢ TOBa
JICKOTOBApPHUTE aBTOMOOWJIM Ca Haid-
TPYOHH, OT TEXHHYECKA TJEIHA TOYKa,
MPEBO3HU CPEJCTBA 3a OpaHAWpaHe, Thi
KaTo WMaT CIOXHH KpuBWHH. ToBa
orpaHnvaBa n30opa Ha (hOJIMo U yBeTNIaBa
neHara. [IpermoppunTeTHE MaTepuanm 3a
IUTOCTHO Opaannmupane ca 3M Scotchcal
180 u 3M Scotchcal 380 B 3aBHCHUMOCT OT
JIbJIOOYMHATA HA KPUBUHHUTE

ISUIOCTHO OpaHIupaHu

4acTUYHO OpaHIupaHH

2.20
%

Kamuoun

Bce nmoBeue kommaHWM — OpaHOHMpaT
KaMHOHHUTEC, C KOWUTO H3BBHPHIBAT CBOATA
netHoct. B 3aBucHMMOCT  OT  Hed,
alJIMKanudaTa MOXKE aa 6])2[6 HMHUIKOBaA
WIA Ja JaBa BU3yajdHa MHGpOpManus 3a
NpeajlaraHuTe MNPOAYKTH U YCIIYTH.
OCHOBHOTO MpPEIUMCTBO € IO-TrojisMara
IUTON Ha TO3HW THIl MPEBO3HH CPEICTBA,
KOSITO MOKe JIa ce OpaHaupa ISUT0CTHO HJIH
yacTU4YHO. KaMHOHUTE ca eguH OT Haii-
MOIXOAAIINTE PEKIAMOHOCHTEIH, 3aII0TO
ca B HEMPEKHbCHATO [BI)KEHHE W Taka

C MeTanHM CTpaHH

C BUHIJIOBH TMIOKpHBaja

ucrepuu

0.60
%
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BB3IEHCTBAT Ha TroisiMa  AyAUTODHSL
[penopbYnuTEHO € HU3IOJI3BAHETO Ha
¢domma or crmenuanHo paspaboTeHara
cepus 3a aBTomobmmn Ha 3M - Scotchcal
40 u Scotchcal 50.

ABTOMOOKIU
ChC CIICLMAJTHO
NnpeIHa3HAYeHH

e

ABTOMOOMITHTE CBC CIELHUATTHO
npeHa3HaYCHUES M3UCKBAT
CBETJIOOTPA3UTEIHH MATEPHUAId OT BHUCOK
kinac. bunbopx AJl mpemiara BCHYKH
Cepru aBTOMOOMIIHY (hoJIHa 3a CIEIUATHO
npeaHa3zHadeHue ot Mmapkara 3M - SC 580;
SC 680; Diamand Gray u np.

[Tonumnelicku aBTOMOOWIIH

JInaeiku

COT

0.90
%

I'panckn
TPAHCHOPT

I'pajckusT TpaHCIIOPT BCe MO-MAacoBO ce
Hajara Karo HOCHTENl Ha peKJIAMHH
nocnanus. Taka Te NOCTUTAT IO LIMPOK
KpBI 0T moTpebutenu. BuzyamHusr edekr
ce IOCTHUra 4pe3 ISUIOCTHO WIM YaCTHYHO
Opangupane. Busuute ce oTnevarBar
Bbpxy 3M PVC ¢Qonmo Ha MeranHuTe
yactu. [Ipo3opuuTe ce Opangupar c nepho
(honmo, K0eTo He cnHpa CBETIIMHATA, TaKa
Yye peKJIaMHOTO TIOCIIaHWE He 3aTpyIHsBa
BUIUMOCTTa OTBBTpe HaBbH. (OCBeH
BBHIIHOTO OpaHaupaHe ¢ (onna, HaBIu3aT
U IPYTH BB3MOXKHOCTH 33 PEKJIaMa BBTpE
WIH  OTBBH  IPEBO3HOTO  CPEJACTBO:
CBETENIM WM HECBETEIN KOHCTPYKLHH;
pEKJIaMHU TTIOCTEpH; OaHepH U JIp.

ABT0OYyCH

Tponeu

TpamBau

MapupyTHu TakcuTa

Mertpo

3.00
%

IIpoexkTn

N3IbJIHEHHUE HA ISAJOCTHH
INPOEKTH

PazHoBUIHOCT

CoOurua u
HM3JI0KeHM A

Besiko eHO chOUTHE € YHUKAIHO CaMmo T10
cebe cM OT TIJemOHa TOYKa Ha
pHU3MON3BAHUTE  PEKIAMHH  CJICMEHTH.
Ilenta e Taka ;ma ce chUETAsAT BCUYKHU
BU3YyaJIHH MaTepHald, KaTo OaHepH,
KOJIOHHU, OMJIOOpA0BE, €KpaHu U Jp., 4e aa
MOJICHITAT U M3Pa3sAT B MAKCHMAJTHA CTCIICH
edekra oT Mamabda. 3ajayaTa U 1enTa Ha
¢upma " bunbopn" Al e nma cw3mazme
BH3yallHA KOMYHHUKAIHS, KOSTO J1a 3aCHIH
BB3JICHCTBUETO BBPXY ITyONHMKaTa KaTo ce
M3M0JI3BAT ONTUMAITHO Bb3MOXXHOCTUTE Ha
MOMEIICHUATa M OOKpBHKaBalara cpeja.
IIpu npexopauusi Ha [OajieHO CHOUTHE ©
BaXKHO J1a CE ChOOpa3u OT KAKBO €CTECTBO
e Obe TO M KakBa € Heromara Iei. B
TaKbB CHy'—Iaﬁ C€ Ioctura noaxozmsiIy
moa0op W KavyecTBeHa wu3paboTKa Ha
PEKJIIAMHUTE MATCPHAIIH.

H3noxenus

Konueptu

OTkpuBaHUs

[Ipeckondepennnn

PupmMeHu napTura

CeMIUTMHTH U IIPpOMOIIUHN

1.00
%

HN3rpaxknane Ha
HSAJIOCTHHU
MPOEKTH

bunbopn AJl npeanmara w3rpaxaaHe Ha
IUIOCTHA ~ TPOSKTH  3a  BHU3YaJHa
KoMyHuKaius. Komnanusara pasmonara ¢
CKHUII oT BHCOKOKBaITU(PUIIAPAHU
CHCIHAIHCTH B O0JIACTTa HAa BBHHIIHATA
pekiiaMa, TMpennedaTHata IOATOTOBKA,
MOHTa)X W JH3aifH. 3a W3IIBIIHEHHETO Ha
ISUTOCTHU TIPOEKTH, B T.4. [IpoekTHpane u
APXUTEKTYpHU PEIICHHUS, KOMIIAHWSTA
pazuuta Ha  COOCTBEH  €KWm |
MOTU3IMBIHUTENN 33 Pa3INYHH IO BUJ
JIEWHOCTH.

IIpoexTupane

ApPXUTEKTYPHH pPELICHUS

Hwnzaitn

W3paboTBaHe Ha METaTHA
KOHCTPYKIHUH

MoHnraxn

17.90
%

18.90
%
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Pen KIIMU Ha KapTUHH
M3paGoTBane Ha  W300pakeHHA  C CIPOAYKIL p

(dotorpadcko KadecTBO, IMpeIHASHAYCHH ®DoT0 U3T0XKOU
doTtorpapuu M |s3anpodecronantu GoTOrpaBCKU U3JIOKOH 0.00
PENPOAYKIMHU |4 PEIPOLYKLHMH. Hait-uecro ce uznonssar %

pa3nuyuHA BUIOBE (DOTO XapTHH, KaHAaBA U
JIPyTH apT MaTepUaH.

[Tpe3 2023 r. ukoHoMu4eckara 00cTaHoBKa B bbirapus 6emre Hampernara, KaTo ce
XapaKTepu3upalle cbC CIEAHUTE IPEIN3BUKATEIICTBA!

e 3abaBsHe Ha pactexa - bBII na bbarapus ce e yBennumn ¢ 1,8% mpe3 2023 r., koeto e
3HAYUTEJIHO MO-HUCKO OT pbcTa oT 3,9% mpe3 2022 1.

e Bucoka undmnamnus - Cpegnoroguimaara nadanus 3a 2023 r. 6eme 15,3%, koeto e Haii-
BHCOKOTO HUBO OT 1997 r. ToBa, nokaspa, ye pbcThT Ha BBII HampakTuka € HepeaseH, a 0-CKOpO Uma
craj Ha MKOHOMMKATa.

e Hecurypnoct - BoitHata B YkpaiiHa, eHEepruitHaTa Kpru3a U BUCOKHUTE IIEHU Ha CYPOBUHUTE
JI0BEJI0Xa JI0 HECUT'YPHOCT B OM3HEC cpeaara.

e Henoctur Ha paboTHa pbKa - 3a€TOCTTa CE€ yBEIMYaBa, HO ThPCEHETO Ha pabOTHA pbKa
0CTaBa BUCOKO, KOETO PEAHO JI0BEJIE 10 PhCT Ha PaOOTHUTE Bh3HATPAKICHHUS.

[IppBOTO MONyroaue Ha 2023 . ce XapakTepu3Hpalle ¢ I0-BUCOK PacTekX, KaTo IPOrHO3UTE Osxa
3a OBJIAJIIBaHE Ha MH(IAIUATa, KOETO 3all04YHA MPe3 BTOPOTO MOJYTroue. YBEIMUEHUETO Ha IIEHUTE Ha
XPAaHUTEIHUTE CTOKU C€ YCETU HAN-CUIIHO OT MOTPEOUTENINUTE U TOBA JOBETE 70 HATHCK BBPXY Ia3zapa Ha
TpyZa 3a yBelInueHue Ha paboTHATa 3ariaTta B HouTH Bcuuku chepu. B chepara Ha ycimyrure Haili-BUANMO
Oelle yBeIMYCHUETO HA ICHUTE HA MUTEHHUTE 3aBEJICHUS U CTPOUTEICTBOTO. buibopa AJl, kato 4acT ot
BEepUraTa Ha MapKETUHIOBUTE YCIYTH ChUIO YBEJINYU LIEHUTE HA ITOBEYETO CH NMPOAYKTH U YCIYTH, KaToO B
CBILIOTO BPEME 3ama3y U pa3lIupHy Ma3apHUs CH [ B IPOU3BOICTBOTO HA PEKJIAMHU MaTEpUAIH.

bbarapckusar nasap ce KOHCOIUAMPA B peAUIA CEKTOPH, KaTO

e bankoB cekrop: [Ipe3 mocneanure roguHu HaOIOAaBaMe CIMBAaHUS W MPHUI0OMBAaHUS Ha
0aHKH, KOETO JI0BEJE J10 TO-MaII'bK OpOii, HO MO-TOJIEMHU U TIO-CHUJIHUA UTPAYH.

e TenexomyHukanuoHeH cekTop: Tpu ca OCHOBHMTE TEIEKOMYHHMKAIIMOHHU OIEepaTopa B
boearapus, cnex karo Vivacom npuaodu byncatkom.

e Enepreruka: [la3zappT Ha enexkTpoeHeprus ce KOHCOIuaupa, kato Enextpoxonn € Hail-
royieMusT npousBoauten, a EBH - Hail-roneMusT paznpenenuren.

e TuproBus Ha npeOHO: 'omemMuTe BepuUrH CynepMapKkeTd M XUIEPMAPKETH JOMUHUPAT
nasapa, a OHJIaiiH ThproBUsATa OEJIeXH PhCT.

B cdepara Ha pexnamara M mo-crenyaiHO MPOU3BOACTBOTO Ha PEKIAMHHM MaTepuaI ChILO ce
HabJII0AaTa Mpolec Ha KOHCOJIMAAIINS, KaTo BCe MOBEYE MAJIKH ITPOM3BOINUTENN PEOCTAaHOBSABAT MOA00HA
JNEMHOCT WK ce CIeUaln3upaT B KOHKPETHA HMILA U3BBH peryisipHus nasap. bunbopa AJl naeectupa
BCsKa F'O/IMHA 3HAYUTEIIHN CPEJICTBA BbB BHEAPSBAHETO HA TEXHOJOTMYHHM MHOBALIMHU, KOUTO Ja BOJMAT 10
MO-HUCKH Pa3Xxo/y U MMo-BUCOKa eheKTUBHOCT. ToBa € U €/]Ha OT OCHOBHUTE CTPATETMH Ha KOMITAaHUSTA 32
na3apHa JOMHHALUS U KOHCOJIMIUpaHe Ha OU3Heca.

EnHo OT M3KIIOUYHUTETHUTE NPEIUMCTBA, KOETO B OCHOBHA CTENEH CIIOMOTHA 3a CPAaBHUTEIHO IIO-
NOOpHUTE pe3yNTaTd OT Te3W Ha KOHKYPEHTHU (UPMHU € ABITOTOAHUIIHOTO MapTHHOPCTBO C TOJIEMUTE
OBArapCcKu U MEXIYHAPOIHU KIIMEHTHU B cepu KaTo: ThproBus Ha 1peOHO C XPAaHUTEIIHU U HEXPAHUTEITHU
MpPOAYKTH, OaHKW, TOJEMH TBPrOBCKM LEHTpoBe, TbproBus Ha JpeOHO Ha ropuBa (BEpUrH
OCH3MHOCTAHIMH ), KOMIIAHWU 3a BBHIIHA peKjaMa, TeIeKOMYHUKAIUU, TEJICBU3MOHHU U JPYTU MEINH,
aBTOMOOWJIHM KOMIaHuU # p. CTpeMeXbT Ha pbKOBOJCTBOTO MPOBIDKABA J1a € TIOCOKA Ha YTUIIM3UPaHE,
B MaKCHMaJlHa CTENEH, Ha IPOM3BOJCTBEHHS KamalUTeT U yBEIMYaBaHE Ha IPOU3BOAUTEIHOCTTA C
HaMaJsiBaHE HAa PbUHUS TPy U TOeMaHe u3paboTKaTa Ha MO-BUCOKOTUPAKHU MOPHUKH.
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TexHogoruu

[Ipu ocwiiecTBsiBaHe Ha AeiHOCTTa cu B pasnuuHute HampasieHus BUJIBOPJl AJl usnonssa u
pa3IUYHU TEXHOJIOTHH, KaTo:

o COJIBEHTEeH Ie4yaT — OTJIMYaBa C€ C rojisiMa yCTOMYMBOCT Ha BBHUIHM YCJIOBUS U €
MOAXOJIAL] 3a MPOU3BOJICTBO HA BBHIIHA pekiama ¢ Bucoka ycroitunoct. BUJIBOPJI A/l pa3nonara c
Hall-CbBpEMEHHHUTE MAIllMHU 32 JUTUTAJIEH IHUPOKOPOPMATEH COJIBEHTEH MeYar, C IOYTH BCUUKUA MOJIENIN
ot mapkara Vutek - cBeToBeH uaep B 061acTTa, KATO BCUYKH €A TOCIETHO TTOKOJIEHUE § IIBETHU MOJICIIH.
Cr1mo Taka, neyatHara 0asza € ooopyaana ¢ mammaa HP Turbojet 8530, kosTo € yHUKaIHA 11O pojia CH.

o Ink-jet meuar - TexHONOTMUTE 32 AUTHTANICH ITMPOKOPOPMATEH NeyaT Ha BOAHA 0asa ca ¢
M3KJIFOYUTEIHO BUCOKO KAa4eCTBO U €€ M3IOJ3BAT 3a Iedar BbpXy xaptueHu Hocutenu. bBUJIBOP/ AJl
pasmonara ¢ nmocjaeaHuTe Moaenau ot Mapkara HP Designjet, KouTo ca ¢ M3KIFOUUTEITHO BUCOKO KAYECTBO,
Ha/IeXIHOCT U Obp3oaelicTBre. PupmarTa yyacTBa KaTo ChbOPraHU3aTOp B MHOT'O M3JI0KOH.

o UV neuar - Hail-CbBpEMEHHATa TEXHOJOTUS Ha MeYaT ¢ MACTHIIA OT TEYEH MOJIUMEDP, KOUTO
ce BTBbpAsABAT npu odurpuBane ¢ UV cBeTiinHa. MOMEHTATHOTO ChXHEHE HAa MacTUJIaTa JaBa Bb3MOXKHOCT
Ha Ta3M TEXHOJIOTHs J1a CE U3I10JI3Ba 3a IUPEKTEH I1eYaT BbpXY BCAKaKBU MaTtepuaiu. KauecTBoTo Ha nmeuar
€ MHOI'O BUCOKO B ITBJIHOLIBETEH PEKUM, KOETO U3MECTBA CUTO IIEYaTHUTE TEXHOJIOTUH.

o TeKCTHJIeH me4yaT - TexHosoruara Dye Sublimation e B ocHoBara Ha OarpeHeTo B
TEKCTUIHATA NpoMunuieHocT. C pa3BUTHUETO HA JAWTUTAJIHUTE TEXHOJOTUHU, KIACHYECKUAT METOJ Ha
LIAMIIOBAHE CE U3MECTBA OT JUPEKTHUS M1€YaT ChC CyOIMMAallMOHHU MacTUIa U HECTAaHJAPHUTE pa3Mepu U
¢dbopmartu.

o 3D meyar - pa3BUTHETO HA AWTUTAJIHUA I€4aT IPENOCTaBs HOBU BB3MOXHOCTH 32
nzpaborka Ha 3D Mojenu, TNPWIOKHMH KakTo B cdepaTa Ha HM3KYyCTBOTO, Taka M B cdepaTa Ha
WHAYCTpPHUAIIHUS U3aiiH, apXUTeKTypara U T.H. HoBuTe TeXHONOrMM yJaecHsIBaT U yCKOpSABAT MPOIECHT B
MOJICIUPAHETO, KOMTO Beue ce peaar3rpa U310 ¢ OMOIITa Ha KOMITIOTBPHU CHUCcTeMH, copTyepu 3a 3D
MOJIEJTUPAHE U T'0 MPABAT MHOTO M0-0CTHIIEH 32 Pealn3alysl.

o MyJTuMeauiinn exkpaHu - C pa3BUTHETO Ha IU(PPOBUTE TEXHOJIOTHH, BCE IMOBEYE CE
HaOJI0aBa HajaraHeTo Ha MYJITUMEAUHHUTE €KpaHH KaTo CPEACTBO 3a BH3yaJHAa KOMYHHKALUS C
noTpeOUTEeNUTe B MHTEpUOpHa cpena. IlocpencTBoM TsX, CTaTUYHUTE M300pa)KEHUs CE€ JIOpa3BHBAT B
WHTEpaKTHUBHA MYJITUMEIUITHA cpesia, KOSTO Ch3JjaBa MHOTO IIO-JUHAMHUYHA aTMocdepa U 3acuiiBa epeKra
OT peKjamara.

o OcgeH nocouenute no-rope Texnoioruu, bBUJIIBOPJ] A/l pasnonara ¢ ms10To HE0OX0AUMO
o0opy/aBaHe HEOOXOAMMO 3a H3psA3BaHE Ha OTIeYaTaHaTa MPOAYKLUHS WIM TOTOB LBST, KaKTO U 3a
M3BBPIIBAHE HAa BCUUKU JOBBPUIUTEIHU pabOTH KATo JICTIEHE U IIEB, JJAMUHUpAHe U KalllupaHe, pyTUpaHe
u ppe3oBaHe.

BUJIBOPJ] AJl pasmomara ¢ kadecTBEHAa M MOJEpPHA TEXHOJIOTHSI M OTJIWYHA MaIlnHHa 0asa,
prarouBamia VUTEK UltraVu 3360; VUTEK UltraVu 5330; VUTEK UltraVu 2600; HP Latex 3100, HP
Latex 850, HP Latex 370, HP DesignJet Z6100, Z3100, TextileJet, Polytype Virtu RS35, Polytype RS25,
HP Scitex TurboJet Digital Press,Fuji Aquity 2504, OCE Arizona 350 xowWTo maBaT BB3MOXHOCT 3a
MaKCHUMaJIHO J00pa u3paboTKa Ha BCHYKM OT NpEeJIaraHuTe MPOJYKTH KaTo: OuindoproBe, OGaHepH,
Merabop/IoBe, IIaKaTh, CHTUIAWT OCTEPH, CTUKEPH, KAPTHHHU, aBTOMOOMIIHA TpaduKa, mo1oBa rpaduka,
JIeKopalus 3a ChOUTHS, ONlaKOBaHe Ha Crpajii, BUTPUHHA Ipaduka, AHA0BE 3a U3JI0KEHUS, BTPEIIHA
JieKopalus, 3HaMeHa, revyat Ha rmiockoctd, POS peknama, 1ekopu.

Vutek Ultra Vu 3360 EC

UltraVu® 3360 mevara ¢ U3KIIOYUTEIHO BUCOKO KadecTBO oT 1200 dpi mpu yCTOHYMBOCT Ha BBHIIHU
ycnoBHs 0e3 HEOOXOIUMOCT OT JJAaMHHHpPaHe 70 S5 T. V3KIIIOYNTETHO peleHne 3a n3padoTka Ha MPOIYKTH
ot Buaun unmu PVC ¢onno kakTo ¢ mo-rojaemMu, Taka ¥ ¢ MO-MaJK{d pa3MepH 10 MaKCUMajHa ITUPUHA OT
320cmM, kato: bunbopnose 4x3m, Mpexu 3a onakoBaHe Ha crpanu, banepu, Burpunna pexnama u ap.
bunbopn A/l pa3nonara ¢ Tpu MaliiHA OT TO3H THII.
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Vutek Ultra Vu 5330 EC

UltraVu® II 5330 e koMOHMHaIUs OT BUCOKA MPOYKTUBHOCT U YCTOHYMBOCT X OTPOMHH pa3Meu 70 HIMPHHA
or 500cMm. WMpeanHoTO pemieHHe 3a TMPOW3BOJACTBO Ha MPOAYKTH KaTto: Merabopaose, bunbopam,
Ckponepu, banepu, BunuiaoBu Mpexu ¢ OrpoOMHH pa3MepH 3a OMakoBaHe Ha crpaiu u Ap. TexHonorusara
M3M0JI3Ba COMBEHTHU MacTuiia ¢ Bucoka UV ycroiuuBoct a0 5 ronunu. BUJIBOP/] A/l pasnonara ¢ 4
MAaIlIMHU OT TO3H THII.

Vutek Ultra Vu 2600 EC, Vutek Ultra Vu 2360 SC
UltraVu® 2600 e mammna ¢ (QOTOpEaIMCTHYHO KadyeCcBO Ha I€YaT, OCEM IIBATa WU M3KIIOUYMTETHA
YCTOWYHBOCT Ha BBHHIITHU YCIOBUS 0€3 HE0OX0AUMOCT OT JIaMuHaT A0 5 ['ogunu. TexHonorusra no3posisa
neyar BbpXYy BeskakBu PVC marepwanu B T.4. MOHOMEpPEH W moimMepeH ¢GuiM, kacto (onwmo 3a
OpaHnuMpaHe Ha aBTOMOOWIM, TPAHCIYIEHTHO (POJIMO 3a 3aJHO OCBETSABaHE, BUHUJ 3a OaHepu W Jp.
BUJIBOP/] A/l pa3nosiara ¢ AB€ MallMHU OT TO3U BH/I.

HP-Scitex Turbojet Digital Press

[lopokodopmaTHa AUTUTATHA MALIMHA C MHOTO TosisiMa ckopocT oT 400 M2/ yac u pezomonus ot 720 dpi.
MamuHara € mpeiHa3HayeHa 32 MacoBO IPOM3BOJCTBO Ha TOJIEMHM THPAXU PEKIAMHHM MAaT€pUAIA OT
xaptust win PVC donmo. Texnonorusta e Haii-modpata KOMOMHAIHMS OT CKOPOCT U CEOECTOMHOCT TP
YCTOMYMBOCT Ha PEKJIAMHUTE MaTepuau A0 5 roauHu. Ta3u TexHonorus no3sossisa nedar 10 mbtu no-
0bp3 ot apyru nogodbuu. BUJIBOPJ] A/l mpou3Bexaa pa3iivyHMA BUIOBE IUIAKATH M CTUKEPH C TOJIEMHU
00eMH U KpaThK CPOK 3a U3padoTKa.

HP Latex 3100

[IpunTepsr HP Latex 3100 e mpoekTupaH ¢ BB3MOXKHOCT J1a IPOU3BEXKIA HAN-BUCOKO KadyeCTBO 3a
YHUKAJTHHU MPOAYKTH KaTO CBETEIIM PeKJIaMH U AMCIUIEH, MHTepuopHa Jexopanus u ap. HP Latex 3100
MIPEOCTaBs CKOPOCT, KAUeCTBO M I'bBKABOCT, 3a J1a OTTOBOPH Ha MUKOBETE B IPOM3BOJICTBOTO U Ja M30ETHE
ayTCOpPCHHTA.

ITpuntepsT HP Latex 3100 u3non3Ba Hail-HOBUTE TEXHOJIOTMYHH HOBOBBBE/ICHHS, KOUTO CE OCHOBABAT Ha
MIpEeAUMCTBATa Ha TPETOTO MokosieHne Mactuiio HP Latex.

HP Latex 850

HP Latex Printing Technologies e TexHonorust Ha HP 3a neuat ¢ narekcoBu MacTuiIa Ha BOJJHA OCHOBa. Te
cbucTaBart Haﬁ-HO6pHTe IIOKaszaTeJIi Ha BOOHUTE U COJIBEHTHH MaCTHJIa, KaTO ITOCTUIraT @OTOpeaJ'II/ICTI/I‘—IHO
Ka4yecTBO Ha MevyaT U MaKCHUMaJIHa yCTOMYMBOCT Ha BBHIIHH YCIOBHS Ha FOJISIMO pa3HOOOpaszne OT MEIUH.
Cp110 Taka neyaTHata NpoaAyKLHsS MOXe Jla ce JJaMHuHupa 3a no-roiasma UV ycroitunBoct. MammuHara e
MoAX0/Is11a 3a u3paboTKa Ha MPOAYKTH 3a TPAHCIIOPTHATA PEeKJIaMa, KaKTO U 32 UHTEPUOPHH PELLEeHUs IPU
MaKCHMaJlHa [IUPHUHA OT 3M.

HP Latex 370

HP Latex Printing Technologies e rexnonorus Ha HP 3a neyar ¢ 1arekcoBu MacTuja Ha BOAHa ocHoBa. Te
ChUeTaBaT Hali-10OPHUTE MOKA3aTENIN HAa BOJHUTE U COJIBEHTHH MacTHJIa, KaTO MMOCTUTAT (POTOPEATUCTUIHO
KauecTBO Ha MeYaT ¥ MaKCUMaJlHa YCTOMUMBOCT Ha BHHIIIHM YCIIOBUS Ha rOJIIMO pa3HOOOpa3ue OT MEIUH.
Cpuio Taka nedatHaTa MpPOAYKLHUsS MOXKE Ja C€ JaMHMHMpa 3a mo-rojsma apacko U UV ycToiumBoCT.
MammHara e noaxoAsia 3a u3paboTka Ha MPOIYKTH 3a TPAHCIOPTHATA peKIaMa, KakTo U 32 MHTEpUOPHU
pelieHus mpu MakcUMaltHa mupuHa ot 1.6M. bunbopn Al pa3nonara ¢ 4 MaliiHyA OT TO3H BUIL.

Polytype Virtu RS 35, RS 25

Virtu RS 35 e nait-nobpus moaen UV npunTep Ha KomnanuaTa Spuhl, KosSTO € BOAEI MaIIMHOCTPOUTET.

Mammnara nmpeaocCTaBsa Bb3MOXKHOCT 3a IUPCKTCH ICYAT BbPXY BCAKAKBU TBHPAU U I'bBBKABU MATCPUAIN

1o 10 cm nebenmmnna karo PV C mockoctu, miiekcuriac, noaunponuieH, MDF, cThkI10, aTyMUHHH U MHOTO

ApyTHu. JIOMBIHUTETHUST OSUT IIBST ITO3BOJISIBA TIeUaT BHPXY LIBETHH U NPO3pavyHH MaTepuaiu. MacuBHarta
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KOHCTPYKILIMS U HEBEpOsITHATa TEXHOJITH 3a IBKEHHME Ha TJlaBaTa JaBaT Bb3MOXKHOCT 3a nedart ¢ 10 100
M2 B 4ac, KakTO U IevaT BbpXy TeXKU U MacuBHU MaTepuanu. BUJIBOPJl A/l pa3snonara ¢ 3 MalivHuA OT
TO3U BUJ.

Fujifilm Acurity HD 2504, OCE ARIZONA 350GT

FujiFilm Acuity HD 2504 u OCE ARIZONA 350GT e cbBpeMeHHa TexHosorus 3a gupekred UV neuat
¢ Variable Dot Printing Texnomnorus ¢ pazmep Ha karnkara ot 6 10 40 picolitres. Ta3u Texnonorust Ha OCE,
3a€IHO CbC CIEIMAIHUTE MAacTuiIa MO3BOJIABA M3pabOTKaTa Ha PEKIAMHU MaTepHanu ¢ (OTOrpaBCKO
Ka4yecTBO BBPXY BCAKAKBHU IUIOCKH M T'bBKaBH MaTepuanu kato: PVC miockocTH, KapTOHH M BCSKAKBU
BunoBe xaptuu, PVC ¢onua, crekno u ap. JombaHutenHus Osu1 UBAT 100aBs BB3MOXKHOCTH 32
M3II0JI3BAHETO HA IIBETHU W IPO3pauyHU MaTepHald C KOUTO Ja ce M3paboTBAaT yHHMKATHU PEKIAMHH
TIPOTYKTH.

Esko Kongsberg iXL

Esko Kongsberg iXL e Hali-moaepHara, yHUKaJIHa 10 CBOS BUJ (hpe30BavyHa MalllMHA 32 PsA3aHE Ha IJIOCKU
MaTepuanu. B cBoATa (yHKIMOHAIHOCT TS 00€IUHSBA HAKOJIKO MAalIMHU B €IHO ChC CHBKYIHOCTTA OT
Pa3IUYHU PEKEIT HHCTPYMEHTU U pyTep ¢ BHPTs MoMeHT 60 000 o0/MUH. U BB3IYIIHO OXJIAXIAHE;
OCLIMJIMpALL] HOXK, MallIMHa 3a OUTOBaHE U peXell HOX 3a V-00pa3Hu kaHanu. Beuuko ToBa ce komOuHupa
C ONTHYHA HABUTal[MOHHA CHCTEMA 3a KOHTPOJI 10 BPEME Ha PA3aHETO, KAKTO U YCHUJIEHA BaKyyMHa Maca
3a nojabpkane Ha pexemus marepuan. BUJIBOPJl A/l pa3mnonara ¢ JBe MallliHU OT TO3U BH/I.

The Original Direct Printing & Fixation

ToBa e mammHa 3a JUPCKTCH IICYAT U (1)I/IKC3,I_[I/ISI Ha IMOJIMCCTCPHU TCKCTHUIIM. Ta e npeaHadHa4ycHa 3a
H3pa6OTKa Ha BUCOKOKAYECTBCHH 3HaAME€HA U TCKCTHUJIHU 6aHepI/I, KaKTO 3a MHTCPUOP, TaKa U 3a BHLHIIIHA
y1'IOTp66a. TexHonorusaTa No3BoJIsIBa IeUaT HA BCSIKAKLB BUO U ILCGCJ'II/IHa MOJIMCCTCPHU TINIIATOBE C KOUTO
Mmorar ga ce€ I/I3pa60TBaT MNPOAYKTHU KATO 3HAMCHA, YaJdbpH, 3aBCCHU, TAIICTH, MHTCPHUOPHA ACKOpalu:d,
JamMacku M MHoro Apyru. JlupexkTHarta ¢ukcauus mnogoOpsiBa 3HAUYUTEIHO KAadeCTBOTO M YCKOpsBa
IponeCcUuTe, Taka 4€ CPOKOBETC 3a H3pa6OTKa aa 6’5,[[CT CKBbCCHU MAaKCHUMAJIHO.

WeldMaster 112 CS

WeldMaster 112 CS e nenayHa MaiiMHa M3MOJI3Balla TOPEI] CIbCTEH BB3AYyX 3a 3aJielIBaHE HA BUHUIIM.
MammHara e npou3BeieHa OT amepuKkaHckaTa komranus WeldMaster - muiep B oonactra. KomOunammsita
OT TeMIiepaTypa, HaTHUCK U CKOPOCT JaBaT U3KJIIOUYNTENIHA 3[]paBUHA HA 3aJIeBAaHETO, KAKTO 32 MAJIKU, TaKa
n 3a orpoMHuu 1iatHa. BUJIBOPJl A/l pa3snonara ¢ 1Be MamMHUA OT TO3W BuA. EnHara € ¢ MakcuMaineH
pa3mep Ha yeneHe 13 Mmerpa, a apyrata ¢ MakCcMMajeH pa3Mep oT 8§ merpa. TexHosorusta mo3BoJisiBa
3aJIeNBaHETO Ha Pa3IMYHU BUAOBE BUHWIM U MPEXH, 32 OMIIO0p10Be, MOKpUBaIa Ha KAMUOHH, 3a CBETEIU
pEeKIaMHH, MPEXKH 33 CTaAMOHU, MPEXH 3a ONTAKOBAHE HA CIPajgy U JIp.

Summa S 160 T

Summa S160 T e Hali-kaueCTBEHHUSAT IUIOTEp 3a psA3aHe ¢ TaHreHIMajIeH HOX U Hansrane 10 600N. To3u
pexely IIOTEp € HjeallHa MallMHA 3a psi3aHe Ha M300pa)KeHMs, TEKCT U IeYaTaHe ¢ MAaKCHMalHa
MIPELU3HOCT, BUCOKA CKOPOCT U HaAeKIHOCT. [InoTepsbT nMa u crnenuanHa Opos cuctema 3a psi3aHe Ha
JMHUATA Ha NedaTHa rpaduka. J[OMBIHUTENHHUS HATHCK Ha HOXa TO3BOJIABA ps3aHE Ha MO-Jeberu
MaTepuainu, karo Jamuaupano PVC, kapton, xaptus, PP ¢dunm u np.

Rolls Roller
Rolls Roller e yHukaneH mo cBosita mpupoia INIOCHK JIAMUHATOP 32 KalllupaHe, IOCTaBSIHE Ha TPAHCIIOPTHA
XapTusl W JaMUHHUpaHE Ha IUIOCKU U TBBbPAM Marepuanu. [IpeanuMcTBOTO Mpu MANIMHHOTO KallhupaHe U
JaMUHHMpAHE € BUCOKaTa CKOPOCT M KauecTBOTO Ha Ipoueca. MakcumanHuTe pazMepu Ha ucrta ca 540 x
220 cm. BUJIBOP/] AJl e enuHCcTBEHaTa KOMIIAHUS, KOATO UMa Ta3W ChbBPEMEHHA MallliHA U OCUTypsiBa
100 % rapanuus 3a KauecTBO MPHU HaHACSHE Ha (OJIMO BbPXY TBBPIU MOBBPXHOCTH.
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2. OCHOBHM CYpOBMHHU

CypoBUHUTE U MaTepUATIUTE OT CHIIECTBEHO 3HAUEHUE 3a OcCHOBHaTa JeHocT Ha BUJIBOPJL A /] -
JUTUTATHUS IIHPOKO(OpMaTeH MedaT, ca YeTHPU OCHOBHHU TPyIH — BHHWJI M BUHHIOBAa Mpexa, PVC
¢donua, XapTHsi © MacTUIIO.

Bunwni u BUHHII0Ba MpesKa

BuHMBT € e11H OT Hail-uecTo U3M0I3BaHNUTE MAaTEPHAIi BbB BRHIIIHATA peKIama. XapakTepu3upa
Ce CbhC CIIETHUTE KauecTBa:

e  ycTOIYMB Ha aTMOC(EpPHU BIUSIHUS

e  3JpaBHMHA U SKOCT HA MaTepuaia

e  OTJIMYHO IIBETOIPE/IABAHE

e  II03BOJISIBA HEKOJKOKPATHH MOHTAXH/IEMOHTaXU 0€3 Jja MPOMEHsI KadyecTBaTa U BbHIIHUS CU BUI.

Haii-uecto ce M3moa3Ba 3a OTIIEYAaTBAHE Ha PEKIAMHA BU3Ms 3a OMIOOpHOBE, TpaHCIApaHTH,
KaJIkaHW, Talen, KaKTO M Jpyr'M HECTaHJapTHU pPEKIAMHM pelleHus. 3a LeauTe Ha Ouadopa
peKJiaMaTa Hail-u3M0JI3BaHU Ca JBa TUIA BUHUIL:

e NIPOMAa3aH BUHMJI - U3KIIFOUUTEIIHO YCTONYMUB M MOIXOAI 32 [0 NPOABIKUTEIHU
peKJIaMHHU KaMIIaHUH WM TaKKMBa C MHOTO POTAllMM Ha PEKJIAMHHUS [TOCTEP.

e JIJAMHHHPAH BUHMJI - TTOJXO/SII 32 MO-KPATKU KaMIIAHUH, KaTO CE XapakTepu3upa
C MO-HHUCKA IIeHa M Mo-ciiada 37paBUHA /yCTOMYMBOCT HA aTMOC(HEPHU BIUSHHS/, CIIPSAMO MPOMAa3aHUS
BUHUJL.

BunnnoBara Mpexka € U3KIHOUUTEIHO NIPEANIOYUTAH MaTEPHUATl, KOMTO C€ U3I10JI3Ba HAll-uecTo 3a
,,00JIMUaHe  Ha crpajid B PeMOHT Wi cTpoek. ChIO Taka MOKe Ja Ob/Ie U3MOI3BaH U 3a U3paboTBaHe HA
OaHepu 3a BbTPELIHHN U BbHITHH YCIOBUS, KAKTO U 32 BCSIKAKBH aITEPHATUBH HAa BUHUJI, KBJETO CE€ U3UCKBA
MpEMUHABaHe Ha Bb3AYyX WJIM CBETJIMHA MPEe3 PEKIaMHOTO IIaTHO. Makap cTpyKTypara Ha Marepuaia Ja
HE € IUTbTHA, M300paXKeHUATA Ce OTIevYaTBaT ¢ J0OpPO KauecTBO, KaTO BH3HTA MPUBJIMYA CHC CBOHTE
pasMepH, a MaladbT Ha IUIATHOTO BABXBA Y MOTPEOUTENNTE TOBEPHE U CUTYPHOCT KbM peKJIaMUpaHaTa
Mapka.

Crnieqr 3HAUUTETHOTO YBEIMYEHUE HA [IEHUTE Ha BUHWIA Tipe3 2022 r. npe3 Ta3u roJiuHa [EHUTE Ce
HOpMaJM3upaxa, KaTo 3a HAKOU OT MPOAYKTHUTE JOPH CE€ HaMaJIuxa.

[ToBeueTo OT T€3u MaTepualu ce nmpousBexaat B Kuraii, karo npoGieMu cBbp3aHH € JIOTUCTHKATA
MOpOJICHa OT MPEyCTaHOBsIBaHE Ha paboTa MpUYMHEHA OT maHaemusaTa ot Kosup 19 yBenuunxa neHure 3a
TPaHCHOPT Ha KOHTeWHepu mnpe3 2022 r., HO Ipe3 TeKyllaTra rOJWHA IIEHWTE Ha TPAHCIOpTa Cce
HOpMaJIM3Mpaxa U CIIOMOTrHaxa 3a 3a0aBsHeTO Ha WH(IaLuUATA.

PVC ¢oauo

DonMOTO HAMHpaA MPUIOKEHUE B MHOKECTBO Pa3IMUYHU aclekTh. B pexiiamarta Hail-uecto ce
M3M0JI3Ba 3a OOJeNsiHE M JIeKopalus Ha BUTPUHHU CTHKIA, ISUIOCTHO M YaCTUYHO OpaHAWpaHe Ha
aBTOMOOWJIM, aBTOOYCH W APYT THIT MPEBO3HHU CPEJCTBA, CTUKEPHU 3a pazindHa yrnoTpeda, 3a CBETEIIH U
HECBETEIIH, YKa3aTeTH! U JCKOPATUBHU TabeNu, BpaTu U Ipyru. M3mon3Ba ce KakTo MpH BHHIIHU yCIOBUS,
Taka | 3a 3aKpurta cpeaa. Kato marepuan (oamoro ce OTin4aBa ¢ Bb3MOXKHOCT 32 OTJIMYCH Ie4YaT BhPXY
IJIaHI UM MaTUpaHa MOBBPXHOCT M CE€ HAMEPH B Pa3JIMYHU LIBETOBE.

UYacr ot onmara, kouro BUJIBOP/] A/l nznon3sa ca:

® CBETJIOOTPA3UTEJHO (01O - TJIaBHO C€ U3MOJI3BA MPU HEOCBETEHU PEKIIAMU; B

OwI0opI pekinamaTa ce 3ajenBaT OTICTHU HAAMHUCH BBPXY PEKIAMHHUTE BH3WHU 3a J00pa BHIAUMOCT OT
CTpaHa Ha MOTPEeOUTENNTE, MbTYBAIIM B ThMHATA YacT Ha JCHOHOIIUETO;

. nepgo camozanenBamo ¢ouo — U3MOJI3BAHO Haii-Beue 3a OOJENsHE Ha
BUTPUHHU, Mara3uHH, IIPEBO3HU CPEICTBA;
L aBTOMOOMJIHO (0JIMO — U3MOJI3BA CE MPEIUMHO 3a IUIOCKOCTU C HEPaBHU

HU3BUBKH, KaTO aBTOMOOMJIHA PEKIIaMa 1 ap.
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BMJIBOP/I A/l n3non3Ba BUCOKO KaUe€CTBEHUTE MPOAYKTH Ha 3M, KOETO 103BOJIsIBA peau3upaHe
Ha BCSIKAKBU TBOPUYECKHU MJIEH U OCHIIECTBSIBAHE HA Pa3HOOOpPA3HU MPOEKTH.

llenuTe Ha TO3M BMJ MaTepual ca CPAaBHUTEIHO IOCTOSHHU, C KOJeOaHUs JIMMUTUPAHU B
nuana3ona 5-6 % rogumiHo. [Ipe3 2023 r. Oemre oTyeTeHa CTaOMITHOCT B [IeHATa HA Ta3W CypOBUHA, Thil
KaTo TOW ce IIpoM3Bexkaa B EBpola U He 3aBUCH OT JIOTUCTUYHATA KPU3a BbB BOJHUS TPAHCIIOPT, KOSTO
MOBJIUSA Ha Thprousita Mexnay EBpona u Kuraii.

BMJIBOP/I AJl npoabsmku ¢ NOJUTHKATa CU 3a MpEAjJaraHe caMo Ha BUCOKoOkauecTBeHu PVC
MPOAYKTH, ThiA KATO MHOTO YECTO MPH MO-EBTUHHUTE CaMO3aJIeNBAIlld MAaTepUAIIN C€ MOJIy4aBaT JePeKTH
HE BEJIHAra, a clie]l ONpeENIeH EPUO, KaTo 110 TO3U HA4MH KJIMEHTAa OCTaBa U3JIbIraH U Pa304apOBaH.

Xaprus

XaptusTa € Marepuall, KOUTO € MpEeIHA3HAYeH 32 KPATKOTPANHU U MPOMOIMOHAIHU KaMITaHUU.
ToBa € HaW-eBTUHHUAT MaTepuas 3a IPOU3BOJCTBO, BBIPEKU UY€ MHHalIaTa rOAMHA LIEHATa CE YBEJIUYHU
3HAYUTEIHO, IOPAJY CHEPTUITHATA KPHU3a U PA3ZKOTO YBEIMUYEHUE HA [IEHATA HA I'a3a U JIbPBEHUS MaTeprall.
[Ipe3 2023 roauna neHara ce 3anasu 0e3 3HaunTeNHa poMsiHa cpsma 2022 r., HO Bce Taka BUCOKA CIPSIMO
npeaxoanu roguau. BUJIBOP/] A/l n3non3Ba OTHOCUTENIHO MaTbK IPOLEHT MAaTEPUAIA IPOU3BEACHH OT
XapTHsi, KATO MHOTO OT TSX ca ¢ rojsiMa Jo0aBeHa CTOMHOCT M CHEIUANIHO IMpeJAHa3HAYEHUE U HE ce
TOBJIUSXA OT PhCTA HA IICHUTE HA OOMKHOBEHHATA XapTHSI.

Macrtuiio

Jpyr OCHOBEH KOHCyMaTHWB 3a IPOM3BOJCTBOTO Ha JPYKECTBOTO € MacTwioTo. lleHarta Ha
MacTujlaTa Ipsiko 3aBUCH OT KojudecTBaTa, kouTo ce nonssar. BUJIBOPJ] A/l koncymupa okono 13 Tona
MacTWia 3a pPa3IMYHA TUIIOBE MAIIMHHW TOJUINHO U TPEABHA OOEMHUTE, MOCTUTA Hal-I0OpUTE IICHH,
IpeJjaraiy B bearapus ot 10cTaBuUMLUTE.

3. Tla3zapu u npoaaxou

BWJIBOPI A/l mma moBeye or 20 romuHM OMMT B MIMPOKO(OpPMATHHS IUTUTAJICH IMedar.
PexnamanTe MaTepuainy 3a BHHIIHATA peKlama ca €IHA OT OCHOBHHTE MPOAYKTH OIIE OT Ch3JaBaHETO Ha
KoMmnaHusATa. HempekbCcHaTOTO MHBECTUPAHE B HOBU TEXHOJIOTUH J1a/1€ Bb3MOKHOCT 3a!

e 13paboOTKa Ha OIPOMHHU IO pa3Mepd U pazHooOpasue IUIaTHa, KOMTO MoraT Ja Obaar
oTIeYaTaHu Ha Mequs ¢he mmpuHa 10 500 cm. Mera ounbopaosete ¢ pazmepu 12 x 5 M, 8x4 M ga 6b1aT
n3pabOTeHN OT €JHO Mapye BUHWI, Oe3 Ja ce JIeMAT WIM HIMAT, KOeTO MHOoJ00psBa KauyecTBOTO U
YCTOMUYMBOCTTA HA BHHIITHH yCIOBHS;

e KpaTku cpokoBe 3a mpousBocTBo — BUJIBOP/] A/l pa3nonara ¢ MHOTO Ha OpOi AUTUTATHH
MeYaTHH MAIlMHU C pa3Mepu 3 W 5 MeTpa, KOETO IMO3BOJIIBa ONTHMH3HPAHE Ha MPOM3BOJICTBEHHTE
CPOKOBETE M KalaluTeTa;

® KOHKYPEHTHH LIEHHU — roJIeMHsl KalaluTeT Ha KOMIIaHUs MO3BOJIsIBA JIa c€ PaBs HUKOHOMHHU
oT Maraba.

BUJIBOP/] A/l mma OCHOBEH ma3apeH JsuUl B m3paboTKaTa Ha CIETHUTE MPOIYyKTH 3a BHHIIHA
pexnama:
oundopaose ot BuHWI - 450 gr/m2
oundopaose ot xaptus from paper with blue back — 150 gr/m2
Merabop/I0Be OT BUHWII € IUpPUHA 10 SM - 450 gr/m2
city lights mocrepu ot xaptust 150 gr/m2
BUHIJIOBH MPEXH 32 ONTAaKOBAHE HA CTPAJIH, CTATUOHU U Jip. — nepdopupad PVC Bunmn 9x9

e Oanepu ot BUHII 450 gr/m2 ¢ pa3NIu4HU pa3MepH 3a BHHIIHA peKIaMa.

C BHenpsaBaneto Ha TexHosnorus Ha HP Scitex Vision Turbojet city lights moctepure ce uspadorsar
cbe ckopocT oT 400 m*h — mpoayKTHBHOCT HaJMHUHAaBalla BCAKAaKBa KOHKYpeHIMs Ha bamkanckus
noryocTBop. Haii-uecTo n3nosn3BanuTe MEIUU 3a BhHIIIHA PeKjama ca: BuHui, mpexa, PVC u mp.
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IIponyxroBara rama Ha BUJIBOP/] A/l ce yBennuaBa B cpepara Ha unTepuopHata u POS pexnama.
3a Ta3u 1en ce U3MOI3BaT rojsIMO pa3HOOOpa3ne OT HaJl IBECTa BUA MEIUH, KOUTO B KOMOWHAIIHS C Hali-
ChbBPEMEHHUTE TEXHOJIOTUH 3a NIeYaT NpUaBaT OTIMYaBalla U 3allOMHSIIA C€ BU3MS HA MIPOIYKTH KaTo:

® XEHrepu OT KOMAaTEKC WM JJauToop/ 3 uin 5 mm

e BuTpuHHA rpaduka ot neppo $hosno, NecakocTpy, IIBTHO UK IPO3pavHO (HoJINO
noJioBa rpaguka ot pvce (oo CbC CHelHaIeH N0J0B JaMUHAT.
MIPOMOLIMOHAIHU CTOMKH U JUCIIIeH oT pvc, lightboard mnum paperboard 10-16mm
JIeKopalys 3a CTeHU M TaBaHU U3pabOTEHU BbPXY TalleT, CHELUAIHO pve (HOITUO WIN
TEKCTUII

® pEenpoAyKIMU BbPXY KaHaBa.

JIMruTanHuAT nedaTr € Hai-no0pus MeTon 3a M3paboTKa Ha MHTEPHOPHA JAEKOPALUs U YHUKAIHU
JU3aUHEPCKU PELICHHUS.

WNuTtepuopnara ynorpeba Ha NpOAYKTUTE U3MCKBAT MaKCUMAJIHO KA4Y€CTBO Ha MeyaTHaTa rpaduka,
KakTo M Oe3omacHocT npu ynorpedara. Eto 3amo bunbopn A/l usnonsBa mociegHOTO IMOKOJIEHHE
murutanan mamuan Ha HP — HP Latex ¢ mactuna Ha narekcoBa ocHoBa. Te mo3BosiBaT n3paboTkaTta Ha
HaI'bJIHO O€3BPEIHU U LIAJSIIN OKOJIHATA cpeia MPOAYKTH. TakbB THUI MPOJYKTHU ca ChUIO U:

e TpaHCIIAWTH 3a 33JHO OCBeTsBaHe (MeHI00opau TUll MakaoHaiAc) ot backlit films
e ¢dotorpadus oT premium photo paper
e TuIakaTu M noctepu ot xapTus 120 — 250 gr/m2 6e3 orpaHuYCHUE B Pa3MEpPUTE
® TEKCTWJIHHM PaMKH — C Bb3MOKHOCT 3a IPEIHO UM 33 JHO OCBETSBAHE
e MarHuTHH (hosima — MpeHA3HAYCHH 32 3AJICNIBAaHE BbPXY METATHH MIPEIMETH.
BpannupaneTo Ha aBTOMOOMIN MOXe Jla ObJe LSJIOCTHO MM YAaCTUYHO, KaKTO 3a OM3HEC, Taka U 3a
yacTHa ynotpeba. bunbdopn A/l e enunctBenus otopusupad 3M Scotchprint npousBoguten B bearapus,
KOETO JaBa JIOMBJIHUTENIHA TapaHLus 32 Hal-BOCOKO KauyecTBO. KoMmmaHusTa pasnoiara ¢bc cOOCTBEHH
MOHTAKHU €KUIIU B Isu1aTa cTpaHa. OCHOBHUTE MPOAYKTH Ha TPAHCIIOPTHATA PeKIaMa ca:
o Jlexu aBTOMOOWMIHM Oe3 cnoxHU 3D kpuBuHM (Matepuan 3M Scotchcal 40 + mamunaar 3M

40-11)

e  ABromoOunu cbe crnoxHu 3D kpuBuHM (MaTepuan 3M cast foil SC 170 + namunat 3M8518)

e  TpaHCHOPTHU CpelcTBa — KAMUOHHM, pericoBe, ucTepHu U Ap. (Matepuan 3M Scotchcal 40
+ namunat 3M 40-11)

e ['pancku TpaHCTOPT— peiicoBe, Tpoyeu, TpamBau, BiakoBe buses, trolleys, trams, trains
(marepuan 3M Scotchcal 25 + mamunar 3M 25-11).

TpancnopTHaTta pekjiaMa € W3KIIOYMTEIHO e(EeKTUBEH MAapKETHHTOB WHCTPYMEHT C JIOKa3aHH
MOJI3M 3a KOPHOPATHBHU W TMPOMOLMOHAIHM pEeKJIaMHM KammaHuu. Pasmmuynute 3M Mmarepuanu ce
M3IOI3BaT B 3aBUCHUMOCT OT CJIOXKHOCTTa Ha MPOEKTa M ThpceHaTa TrapaHIius. Morar chlo Taka Ja ce
n3paboTBaT M300paKEHHUs 32 HOLITHO BIDKJaHE N3pa0OTEHH OT crieluaHu 3M CBETIO0Tpa3UTENIHU (POIHO.

BUJIBOP/] A/l mpeuiara ycnyrara 3a OpanupaHe Ha aBTOMOOMIIN B Iisij1aTa CTpaHa C MOMOIITa Ha
pernonannute opucu B Codus, [Inosaus, Bapua u byprac.

BMJIBOP/I AJl mpemiara KOMIUIEKCHM PELIEHUS 3a COLMAIHO OTTOBOPHM KOMIIAHUH, KOUTO C€
(doKycupat BbpXy H3MOJI3BAHETO HA MPOIYKTH KOMTO OIA3BaT OKOJHATAa cpeia. ['amaTta OT MpOIyKTH €
(doxycupaHa BbpXY H3II0JI3BAaHE Ha PELUUKIMPYEMU MaTepuald WM TaKuBa, KOUTO E€CTECTBEHO Ce
pasrpaxxaart B npupozara. TakbB THII IPOAYKTH ca:

e Illennepu u durypu ot paper board (IIOCKOCT OT TBBPJA KapTOH) — IMPOU3BEICH OT
yHHKaneH Matepuain ot 100% peuuxiupana xaptus ¢ nedenuna — 10 win 16 mm. CtpykTyparta ce CbCTOU
OT BBJIHOOOpa3HHM MHOTOIUIACTOBM KJIETKM M CIlelUaiHa MoJioxkka. KoHCTpykuuuTe ca J0CTaThbyHO
3IpaBU M HE C€ HYXIAasAT OT JOMBJIHUTEIHU YKpenBamy MaTepuanu. I[IpoaykTure BKIIOYBAT:
MIPOMOIIMOHAIHY IIEHAEPHU, AMUCILIEH, PEKJIaMHHU MaHENIH, ISUIOCTHU pPElIeHMs 3a U3JI0KEHUS, 30HM 3a
MajgeTHO u3iaraHe, mkadose, MoOainu, o0eMHU GUrypu U Ap.

e Jlpoxyktu ot Texkctui — 100% monuecTep ¢ Bb3MOXKHOCT 3a IIBJIHO peluKiIupaHe. Te ca
JIEKH U JIECHU 3a nocTaBsHe. [1oaxo sy ca KakTo 3a UHTepUOpHA, Taka U 3a BhHIIHA yHoTpeoda.
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HpO)IyKTI/I OT TCKCTHII Ca.

KOpNIOpaTUBHU 3HAMCHA, IbPKABHU 3HAMCHA.
TEKCTUJIHH OaHEepU U XOPYTBH.
wind blades, pop-up,

TaBaHU, 3aBC€CU U NCKOPHU.

BUJIBOP/I Al pa3paboTBa IpoOyKTH, KOUTO HE Ca CTAaHAAPTHU U U3UCKBAT CIIEIUATHO MPOCKTHUPAHE.
Komnanusita uma ch3fajieH crneuuaieH otaen ,JIpoektu®, KolTo u3BbpIIBa JEHHOCTH MO T.H. ,,Project
Management”. Toll e crneuuMaau3upaH IO IPOEKTUpPAHE, IUIAHUPAHE M M3rPaXKJaHE Ha pEKIaMHU
KOHCTPYKIIMH, CBETeIlla peKiamMa U WHXKeHepeH auzaiiH. [IpoekTure ce pa3paboTBar 3a MOCTaBsSHE Ha
¢acanu Ha crpaau, oprcu, OEH3MHOCTAHIIMU, KaKTO U 3a BCIKaKBU CbOUTHA. Te BKIIOUBAT pazHOOOpasue
OT BU3yaJIHHU CPEJICTBA, KOUTO Ch3JaBaT HEBEPOSATHA €(EKT Ha peKamara.

Burpunna rpaguka

Caerelu Jiora ¥ pekjiaMu

Toremu

3HameHa

HNudopManimoHHy U OTpaHUIUTEITHHA 3HAIH.
HNurepuopna nekopauus u ap.

Kem 31.12.2023 r. HETHHTE NMPUXOIU OT MpOoAaKOM Ha WHAMBHMAyarHa O6aza Ha BUJIBOP/ AJl
cbriacHo MCC/MC®O ca na croitHocT 10 121 xun. n1B., KoeTo npezicTaisBa nopuieHue ot 7.53 % B
cpaBHeHHe ¢ oTueTeHnTe KbM 31.12.2022 1. HeTHHM MPUXOHU OT MPOJAKOH Ha MHAMBHTyaTHa 0a3a B pa3mep
Ha 9 412 xwin. nB. KbMm 31.12.2023 r. npuxoaute oT npoAaxda Ha MPOAYKIHS Ha JPYKECTBOTO ca Ha
ctorinoct 10 065 xwi. nB. 1 oTuuTat yBenuueHue ot 7.34 % Ha roguiiHa 6a3a, a IPUXOIUTE OT MpoaaxKda
Ha YCIJIyTH ca B pa3Mep Ha 56 XuI. JIB.

Tab6auna Ne 2

Bunx npuxon 31.12.2021 r. 31.12.2022 r. 31.12.2023 r.
IMpoga:xk6u Ha MPOIYKIMS 7439 9377 10 065
Ipoaaxou Ha ycayru 492 35 56

0610 7931 9412 10121

Ipe3 2023 r. BUJIBOP/I A/l e reHepupaJio cjieJHUTe MPUXOAH OT YYKOUHA:

Taoauma Ne 3

IIpuxoau ot mpoaaxou, CroiiHoCT
peajiu3upaHu B 4yKOUHA B XWJI. JIB.
ABcTpus 225
PymbHUsS 159
YHurapus 117
CopOust 95
CnoBaxust 43
Yexus 41
Uranus 2
[IBennapus 1
O06mo: 683

IIpe3 2023 r. BUJIBOP/I A/l u3moJ3Ba cjieAHNTE OCHOBHH MAPKETHHTOBH CTPATEIr M.

JlupeKTeH MapKeTHMHI — ThPTrOBCKHUAT OT/AET Ha JAPYXKECTBOTO ChOMpa HEMpEeKbCHATO MHpopManus 3a
naszapa — 3a HOBM KJIMEHTH, 32 TaKHMBa, KOUTO HEe paboOTAT ¢ KOMIAHUATA, 32 KOHKYPEHTHU GUPMH U JIp.
Nudopmanusara ce aHanu3upa u ce onpeaess KOHKPeTHa CTpaTerus CIpIMO KOHKpeTHHs KineHT. Koraro
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HOBMSAT KJIUEHT € JPY’KECTBO, KOsATO He u3non3sa ycinyrure Ha BUJIBOP/] Al u He paboTu ¢ KOHKYPEHTHH
¢upMu ce OpraHu3upar Cpelyd C MEHWIKMBbHTA Ha KOMIIAHUATA, HA KOUTO CE MPEJCTAaBAT BCHUKU
npoayktu u yciayru, kouto mnpemrara BUJIBOPI AJl kato ce pa3scHSBAT TEXHUTE KOHKYPEHTHH
IIPEIMMCTBA U CE€ THPCH MOAXOIALIMS 32 KIMEHTa oAxoA. Korato moTeHIMamHuAT HOB KJIIMEHT pa3rpblia
CBOS MIOTEHIIMAT KbM KOHKYpPEHTHA (pupMa, MEHUKBPCKUAT U THPTOBCKHST KHUIT Ha APY>KECTBOTO THPCAT
ciabuTe MecTa Ha KOHKYpEHIUATA U [Ipejiara no-100pu penieHus.

JMpeKTHN npoaa:k0M — THProOBCKUAT €KMII HAa JIPYKECTBOTO IPUEMA BCUUYKM 3asiBKM OT KIUECHTUTE,
U3SICHSIBA U3MCKBAHUATA UM M I'M KOHCYJITHPA 3a Hali-IIpaBUJIHUS HaYuH 3a u3lbiHeHue. Ciell ToBa 1suiata
nH(popMalus ce cucTeMarusupa u opopms B MOpbUKa C MIOMOUITA Ha CHEeUaIn3upaHa HH(OpPMaLlMOHHA
CUCTEMA U CE cTapTHUpa Npou3BoAcTBOTO. B nporneca Ha usnbinenue bUJIBOP A/l cieau n koHTpoaupa
MPAaBUIIHOTO U3MIBIHEHUE HAa TOPBUKATa, KaTO MH(POPMHUpA KIIMEHTA 32 BCEKH €Tall Ha HeifHaTa peannu3ariysl.
Pexnama — BUJIBOPJl AJl u3non3Ba peryispHO Kiacuueckata ¢opma pekiiaMa KaTo CPEICTBO 3a
MOMYJIIPU3UPAHE HA HOBM YCIIyTH, OOIIM LIEHOBU ycioBUsA U Ap. KaTo OCHOBHM MapKETHMHIOBU KaHAJU
JPY’KECTBOTO M3II0JI3BA BBHIIHATA PEKJIaMa, PaJuo peKiiaMa 3a PEAIM3UPAHETO HA UMUJDKOBU KaMIIaHUH,
KAaKTO U HSKOM CHElHaTU3UpaHu MEJIUHU, KaTO CIIMCAaHUs U BECTHULM. [[pyKeCTBOTO peryisipHO OOHOBsIBa
IIPOM3BOJICTBEHATA CH €JICKTPOHHA CTPAHULIA, KOSTO MPEAI0CTaBs NoApoOHa HH(POpMALMI OTHOCHO BCUUKH
MPOIYKTH U yciyTH, npeiaranu ot BUJIBOPJ] A/l B o6iacTTa Ha qTUTUTATHES TUPOKO(OpMATEH Teuar,
LIEHOBH JIUCTH, KAKTO U UH(GOpPMALUsi OTHOCHO U3IOJI3BAHUTE OT JIPYKECTBOTO TEXHOJIOTUU.
CnoncoperBo — BMJIBOPJ] AJl e TpaauLMOHEH CIIOHCOpP Ha MHOTO CBHOWUTHS W OpraHM3alld KaTo
Hanmonanna Xymo)kecTBeHa akaJeMusi, MapKEeTHHIOBU (hOpymH, CHOPTHH panuTa, LIeHTBp 3a Xopa B
HEPaBHOCTOMHO MOJOXEHHUE, Pa3IMyHU (POpYyMHU Ha KanmuTajaoBus nazap u Ap. CHOHCOPCKUTE MPOsBU ca
YacT OT LJIOCTHATA PEeKJIaMHa CTpaTerus Ha ¢pupMaTa, KaTo 10 TO3U HAYMH €JHOBPEMEHHO Ce MOBUIIIaBa
MMHJIKA HA KOMIIAHUATA U CE IToMara Ha pa3jInyHu 3HAYUMHU Kay3H.

HN3znoxenus u cooutusa — bUJIBOPJl A/l yuacTBa Ha OBEYETO M3JI0KEHNUS MApKETHHT, pekiama, PR u
uHTepHeT OusHec, kato [Ipunt Kowm, [1punr & Iak, Pexnama Excrio, Webit Expo u ap. Ha te3u usnoxenus
KOMITaHHUATA TIPEJICTaBsl CBOMTE HOBHU MPOAYKTH, KAKTO U chOMpa nHpopMarys ot nasapa. CbBMECTHO ¢
3M, npy>KeCTBOTO OPraHU3Upa €XKETOJHO CEMUHAP, HA KOMTO MPEICTaBs CBETOBHUTE TEHICHIIMM U OIIUT,
npe3 norjiena Ha pupMa 3a BbHIIIHA peKiama.

Nmuek — eqHa OT Hali-BaXKHUTE MPEIIOCTABKY 3a yCIeXa Ha JPYKECTBOTO € JOOPOTO UME U BUCOKOTO
Ka4eCTBO HA MPOIYKTUTE U yCIYruTe, HaokeHo Ha nazapa. BUJIBOP/[ A/l cna3Ba cTporo npuHIumna, ye
Hail-moOpara pekinaMa e camara pabota. 3a renra pupmara He IpaBU KOMIIPOMHUCH € Ka4eCTBOTO, OOpBIIa
HE00X0IMMOTO BHIMaHUE Ha MOPHUKUTE HA BCEKU KIMEHT U MHBECTUPA HEMPEKBCHATO B MOBUILIABAHE HA
KBaJIM(UKAIUATA HA CBOUTE CIIYXKHUTENH, KAKTO U B HOBH MOJEPHU TEXHOJIOTMH, KOUTO Ca YHUKAJIHH 3a
Obarapckus masap.

NHOOPMAILIUA ITO BBITPOCHU, CBBP3AHU C EKOJIOTUATA U CJOYXKUTEJIUTE

EKOJIOI'UA

BUJIBOP/L A/l € npyecTBO, YUATO OCHOBHA JIEHHOCT HE OKa3Ba MPSIKO BIUSAHUE BHPXY OKOJIHATA
cpena. BUJIBOPJI AJl pa3BuBa cBosiTa JEHHOCT, ChOOpa3siBAlikM ce C M3HMCKBAHUATA 3a OMa3BaHE Ha
OKOJIHATA Cpe/ia KaTO CaMOCTOSTENIHO PEIMUKINPA BCUYKHA KOJIMYECTBA OCTATBYHO MACTWIIO C MOMOIIA Ha
crenuaan3upaHa TEXHUKA.

3aKOHOAATEICTBOTO, PETYIATOPHUTE OPraHM, KOHTPAreHTUTE Ha JPY>KECTBOTO U MOTPEeOUTENNUTE
Ha He(UHAHCOBA MH(POPMALIUS OTAEIAT TOJIIMO BHUMAHUE HA U3MEHEHHUETO Ha Kiumara. EBponeickusr
cbio3 npue EBpormelickata 3eleHa cleika 3a IMpexoa KbM I0-yCTOHYKMBAa MKOHOMHMYECKa W (PMHAHCOBA
CUCTEMa, a IIPe3 CIEABAIINUTE TOAUHH MOAPOOHNUTE NU3NCKBAHMS 32 OTYMTAHE HA U3MEHEHUETO Ha KIUMaTa
1€ CTaHAT IIPWIOKHUMH KAaTO 4acT OT €BPONCHCKUTE CTAHJAPTH 3a OTYMTAHE HA YCTOMYMBOCTTA CHIVIACHO
npenacrosimara J[MpeKTuBa OTHOCHO OTYUTAHETO HA NMPEANPUATHATA BbB Bpb3Ka C yCTONYMBOCTTA.

B nonbiHeHue puckoBeTe, NMPEeNW3BUKAHU OT KIMMATUYHUTE MPOMEHH, MOTaT J1a UMaT ObJeu
HeOJIaronpusATHU NocieIuIM 3a Ou3Hec neiiHocTuTe Ha [lpykecTBoTO. Te3u puckoBe BKIIIOUBAT PUCKOBE,
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CBBp3aHH C Mmpexoja (Hamp. peryjiaTopHu IPOMEHHU U PUCKOBE, CBbP3aHU C pemyTanusiTa), 1 Gu3ndecku
PHUCKOBE.

JpyXecTBOTO BB3IpHEMa OMNa3BaHETO HA OKOJIHATA Cpela M HaMajsiBaHETO Ha CKOpPOCTTa Ha
HACTHIIBAHE HA KJIMMAaTUYHWUTE NPOMEHU KAaTO 4acT OT CBOATA KOPIOpAaTHBHA IIOJIMTHKA 3a COLIMAIHA
OTTOBOPHOCT M pa3BHBa CBOSITA JACHHOCT, CbOOpa3sBaliku Ce ¢ M3MCKBAHUATA 32 ONAa3BaHE HA OKOJIHATA
cpena.

JpyxecTBOTO € pa3paboTHIIO U MOCJIEIOBATEIHO Ipuiara €KOJOTHYHA MOJUTHKA CBbp3aHa ChC
3aJIbJDKEHUSITA 32 TAKCYyBaHe Ha oTnaabiu oT onakoBku. BUJIBOPJ] A/l paboTu ¢chbBMECTHO C KOMIAHUS
EKO BVIJIIIAK c koaT0o ce onTUMH3MpaT KOJMYECTBaTa Ha ONAKOBbUHUTE oTnaabuu. Komwucus mo
OKOJIHAaTa Cpesa CJIEIHN 3a MOCIEA0BATEIHOTO U3IIbIHEHUE HA ITOJIMTUKaTa Ha [[pyxecTBoTO.

Komnanusita peanusupa peauia eKOJIOIMYHU MPOEKTH, CIAeABailKu OTTOBOpHATa CU IOJIUTUKA B
o0JjacTTa Ha OIa3BaHe Ha OKOJIHATa cpefa.

BUJIBOPI Al e ceprudunmpano no ISO 9001:2008 u SMETA cranaapTt, KOUTO ChIIO CrioMarat
3a MoJ00psBaHE HAa OKOJIHATA CpPe/a.

HpyxecTBOTO ciie/iBa MOJUTHKA 110 ONIa3BaHE Ha OKOJIHATA Cpea U MpeAOoTBpaTsIBaHE U KOHTPOJ
Ha 3aMbPCSBAHETO, KOSITO CE ChCTOH B:

e CrpeMex KbM e(pEKTHMBHO MOTpeOJeHHEe Ha PEeCcypcH MNpPOM3THYAIIO OT KOHCyMalusTa Ha
eJIeKTpUYeCcKa U TOIUIMHHA €HEeprusi, BoJa, FTOp1uBa, MaTepuaiy u ap.;

e [lpu HeoOXOaUMOCT, OCBHIIECTBSBAHE HA IPEBAHTHUBHU MEPONPUSTHUS 3a HEAOINYCKaHE Ha
3aMbpPCSIBAaHE HA OKOJIHATA Cpefa;

e [lonarane Ha ycwins 3a HaMaJsIBaHE 10 MUHUMYM OTIAIbLIUTE;

e CrpeMex KbM JUTHTAIM3aLMsA HAa JOKYMEHTOOOOPOTa M CHM)KaBaHE KOJIMYECTBOTO M3IOJI3BaHA

XapTus;

e QOcurypsiBaHe Ha JOCTaTbYHO HHGPOpPMALMs U HMHCTPYKTaXX HaA CIY)KUTEIUTE, CBBP3aHU C

OMAa3BAHETO HA OKOJIHOTO CPEJa;

e PaznenHo crOupaHe Ha OTHAIBIUTE;
e [IpenaBane 3a pelUMKIMpaHe HA H3JIE3TUTE OT YIIOTpeOa TEXHUKA U €J1. KOMIIOHEHTH;
e CrpemMex 3a cria3BaHe Ha BCUUKH 3aKOHH U MPaBHUJIa, KAKTO U BBTPELIHUTE pazrnopeadu, IPUETH OT

JlpyXecTBOTO, HACOYEHU KbM OIIa3BaHE HA OKOJIHATA Cpeaa.

B crworBeTcTBHE € TipenxoaHata roguHa, kKbM 31 nmexemBpu 2023 1. [lpyKecTBOTO He €
UACHTUDUIMPATIO 3HAYUTEITHU PUCKOBE, MPEAU3BUKAHU OT KIMMAaTHYHUTE MPOMEHU, KOUTO OUXa MOTIIH
Jla OKa)kaT HETATHBHO M CHIECTBEHO BIUSHHUE BHPXY (PMHAHCOBHUTE OTYETH Ha JIpy>KeCTBOTO.

[Ipenmonoxkenusra 6uxa MOTIIU /1a CE IPOMEHAT B ObJellie B OTTOBOP Ha MPEACTOSIIN EKOJIOTHYHU
pa3nopeiom, MOeTH HOBU aHTa)KUMEHTH M IPOMEHSIIO Ce TOTPEOUTEIICKO ThpceHe. Te3u MpoMeHH, ako He
ObIaT mpeABUICHH, OMXa MOTJIH Jia OKaXaT BIMSHUE BHPXY ObJCIIUTE MApUYHU MOTOLH, (PMHAHCOBHUTE
pe3ynratu U PUHAHCOBOTO ChCTOSTHUE HA [IpyKecTBOTO.

CHYXKUTEJIN

Ksm 31.12.2023 r. BUJIBOP/] AJl pasnonara ¢ 80 mymwm mepcoHan. OT TsSX B JEHWHOCTTA IO
MPOU3BOJICTBO ca aHraxkupanu 50 nymm wim 62 %. OO6mo B aAMUHUCTPATHUBHOTO OOCIy>KBaHE Ha
IpyskecTBOTO ca anraxkupanu 30 aymm nim 38 %.

Tabdamnna Ne 4

BU ITEPCOHAJI 2021 r. 2022r. 2023 r.
PrroBOmHM ciermanucTu 10 10 11
AHAJIUTUYHU CIIELAATIUCTH 12 11 9
[Ipny10XHM clIeUaNINCTU 12 12 13
AJIMMHHCTPATHUBEH MEPCOHAT 1 1 1
Kpanuduuupan mpou3BoICTBEH EPCOHAI 38 38 41
OmnepaTopy Ha MalTUHU 5 5 5
Hucko kBanuduiupan nepcoHal 6 6 5
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CrpykTypaTa Ha 3a€TOCTTa 10 BUJ MEPCOHAJ ChOTBETCTBA Ha ACWHOCTTa U HA NOTPEOHOCTUTE HA
BUJIBOPI A/l ot Bucokoe(heKTUBHO NPEAOCTaBsIHE HA YCIYTUTE Ha APYKECTBOTO.

1. PE3YJTATH OT AEMHOCTTA

B pesynrar Ha ochimecTBeHaTa crTomaHcka aewHOCT mpe3 2022 r. BUJIBOP/] AJl otumra Ha
WHAMBUYaTHA 6a3a (MHAHCOB pe3ysTaT — HETHA Mevyanba B pa3mep Ha 589 xuil. JIB. COpSAMO OT4YeTeHaTa
3a Mpeaxo/AHaTa roJJMHa HeTHa revyanda B pa3Mep Ha 253 Xuil JIB., KOETO mpecTaBisaBa pbeT ot 132.81 %

Ha ToauIirHa Oasa.

Taoauma Ne 5
(B X1J1. JIB.)
2021 % 2022 % 2023
COBCTBEH KAIIUTAJL
1 2 3

COBCTBEH KAIIUTAJI
OCHOBEH KanuTaja 15 000 0% 15 000 0% 15 000
IIpeonensueH pe3eps 1511 3.97 % 1571 19,16 % 1872
PezepBu 3668 0% 3668 0% 3668
DUHAHCOB pe3yJITaT -10 892 5.72% -10 303 -9.65% -9 309
1. Harpynanu ne4yan6u (3aryom) -11 145 2.27T% -10 892 -5.41% -10 303
2. Texyur ppuHAHCOB pe3yaTar 253 132.81% 589 68.76% 994

IIpuxoam oT OCHOBHA 1eHHOCT MO KATErOPUM JAeHHOCTH

Tab6auma Ne 6

(B XWJ1. JIB.)
MPUXOIU OT MPOJAXKBU 2021 % 2022 % 2023
ITpoaak6u HA NPOXY KLU 7439 26.05% 9377 7.34% 10 065
Ipoaax6u HA ycayru 492 -92.89 % 35 60.0 % 56
O6mo: 7931 18.67% 9412 7.53% 10 121
®UHAHCOBHU ITPUXOIN
IIpuxoau ot JUXBH 7 57.14% 3 -33.33% 2
Ipuxoau ot yuactusi (IMBUIAEHTH) - / - / -
Bb3cTaHOBEHH 0YAKBAHU KPEUTHH 3ary0u u
3aryom  oT o00e3lleHKA HAa TBPrOBCKHU 277 -58.84% 114 -90.35% 11
B3eMaHHsI
Bb3cTanoBeHa 3aryba oT o0e3lleHKa Ha 20 / ) / )
NPeI0CTABEHU 32eMHU
006110 (PMHAHCOBH NPUXOIH: 354 -66.94% 117 -88.89% 13

Ko™ 31.12.2023 r. BUJIBOP/I Al oTunta Ha MHAMBUAYyallHa 6a3a OO0 MPUXOAU OT MPOJAKOU B
pasmep Ha 10 121 xun. 5B., KOETO MpeAcTaBisiBa PBCT OT /.53 % CIpsAMO MPHUXOAUTE OT MPOAAKOH Ha
JPYKECTBOTO Ha MHAMBUAyaHa 6a3a kbM 31.12.2022 r., xouTo ca B pazmep Ha 9 412 xu. 1B.

OuUHAHCOBUTE MPHUXOIU HA APYKecTBOTO KbM 31.12.2023 1. ca Ha cToitHOCT 13 XML JIB. M OTUUTAT
nonmxeHue ot 88.89 % B cpaBHEHHUE ¢ MpeaXxoHATA TOIMHA, TTIOPAIA BH3CTAHOBEHU OYaKBAHU KPEAUTHH
3aryOu u 3aryou oT 00e31ieHKa Ha ThPTOBCKH B3€MaHUs 001110 Ha CTOMHOCT 11 XWi1. IB. CIIpsIMO OTYETEHUTE
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3a MPEIXOAHUS EPUOJI Bb3CTAHOBEHH OYaKBaHHM KPEAUTHU 3aryOu U 3aryOH OT 00e3leHKa Ha ThPrOBCKU
B3€MaHUs M Bb3CTaHOBEHA 3ary0a oT 00e3IeHKa Ha Mpel0CTaBeH: 3aeMu B pa3Mep Ha 114 xu. nB.

Pa3xoau 32 OCHOBHA J€{HOCT 110 KATErOPHH AEHHOCTH

Ta6auma Ne 7
(B xuJ1.
JIB.)
PA3XOIHN 2021 % 2022 % 2023
Pa3xoam 1o HKOHOMHYECKH eJIeMEHTH
Paszxomu 3a maTepuanu 4428] 1.04% 4474 4.65% 4682
Pas3xomu 3a BHHIIHY YCITYTH 1530 9.61% 1677 6.98% 1794
Pasxomu 3a amopTH3anuu U 00€31eHKH Ha 1363] -24.95% 1023 12.90% 1155
He(h)MHACOBU aKTUBHU
Pasxonu 3a Bb3HATpaXKICHUS 1166] 9.09% 1272 13.21% 1440
Pa3xomu 3a oCHTypOBKH 203] 6.40% 216 11.57% 241
Hpyru pasxoju 3a IeHHOCTTa 27 51.85% 411 107.32% 85
O01110 pa3xoau M0 HKOHOMHUYECKH €JIeMEeHTH: 87171 -0.16% 8 703 7.97% 9 397
DUHAHCOBH Pa3XoAu

Pasxonu 3a muxsu 357 -24.65% 181 27.07% 230
OTpHULIATeIHU KYPCOBH Pa3IUKH 4] -25.00% 2 0.00% 2
OuakBaHU KpeAUTHH 3aryOH U 3ary0Ou OoT 7137  -99.50% 14  35.71% 19
obe3renka Ha (()MHAHCOBU aKTUBH U 00€3ICHKH
HAa WHBECTUIUH B JIBIICPHH JPYIKECTBA
Jpyru puHaHCcOBH pa3xonu 45 57.78% 15| 13.33% 17
O0mo puHaHCOBHU pa3xoau 7543] -94.98 % 212| 26.42% 268

KoM 31.12.2023 r. pa3zxoaute o nkonomudecku eemenTd Ha BUJIBOP/] A/J] ca Ha crofinoct 9397
XWJI. JIB. U OTYUTAT moBuiieHue ot 7.97 % copsMo pa3xomuTe 1O HWKOHOMHYECKH €JIeMEHTH Ha
npysxectBoTo 3a 2022 r. Haii-ronsm nsut B oruerenute ot BUJIBOPJ] A/l onepatuBHu pasxoau 3a 2023 T.
3aeMaT pa3xo/d 3a MaTepHaIH Ha CTOMHOCT 4 682 XuJ1. JIB., CIIEZIBAHH OT Pa3XOUTE 3a 32 BHHIITHH yCIYTH

H 3a Bb3HArpa>x CHUs.

OUHAHCOBH ITOKA3ATEJIN

1. TIOKA3ATEJIA 3A JIUKBUIHOCT
Tab6auma Ne 8

ITOKA3ATEJIA 3A JIMKBUJHOCT 31.12.2021 r. | 31.12.2022 r. | 31.12.2023 r.
KoepuuuenT Ha 00112 THKBHAHOCT 1.11 0.99 0.96
Koedunuent Ha 0bp3a TMKBHIHOCT 0.97 0.85 0.92
KoepuuueHT Ha a0COJIIOTHA JIMKBHIHOCT 0.07 0.01 0.13
Koeduuuent Ha He3a0aBHA JIHKBUIHOCT 0.15 0.04 0.16

[Ipu nokazatenure 3a JMKBUAHOCT TEHACHIMATA BbB BPEMETO JaBa Hal-IileHHAaTa MH(OpMaIMsl.
IIpennonara ce, 3aIb/KEHUATA KbM KPEAUTOPUTE CE MTOTACSABAT Upe3 MapUYHU CPEACTBA, 4 HE OT CTOKOBO-
MaTepHaIHUTE 3a1acy Wi 000pyABaHeTo. T.e Te3u KOe(UIIMEHTH OMICBAT CIIOCOOHOCTTA Ha KOMITAHUATA

Ja noracsaBa AbJTrOBETC CHU B CPOK.
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KoeduuyeHT HA 001112 JHKBUIHOCT

KoedunuenTsT 3a 00IIa TUKBUIHOCT CE CUMTA 332 YHHBEPCAICH WM MPEICTaBS CHOTHOIICHUETO
MEXIy TEKYIIUTEe aKTUBH W TEKYIIUTE MAcWBH (3aab/DKeHHs). ONTUMAIHUTE CTOWHOCTH Ha TO3HU
koedunueHt ca Hag 1-1.5.

KoM 31.12.2023 1. croitHOCTTa Ha KoedunmeHTa 3a obmia nukBuaHocT Ha BUJIBOP/] AJl e 0.96 u
oTuuTa C1ab0 TOHIKEHUE B CPAaBHEHHE ChC CTOMHOCTTa, oTdeTeHa 3a 2022 r., KOETO c€ JBDKH Ha
MOBUIIIABAHE HA TEKYIIUTE aKTUBU Ha JIPYkKECTBOTO ¢ 4.63 % crpsMo moBuUIlIaBaHEe HA TEKYIIUTE MACUBU C
8.40 %.

Koedunuent Ha 0bp3a TUKBHIHOCT
KoedunueHnTsT Ha Obp3a JIMKBUIHOCT IPEACTAaBA ChOTHOLICHUETO MEXK/Ty TEKYIIIUTE aKTUBU MUHYC
MaTEepUATHUTE 3aMlacl KbM TEKYIIUTE aCHBH.
CroitHocTTa Ha KoeduimenTa 3a 0bp3a mukBuaHOCT HAa BUJIBOP/] AJl kM 31.12.2023 1. ¢ 0.92 1
CBHIIIO OTYMTA MOBUIIICHUE B CpaBHEHUE ChC CTOWHOCTTA 3a 2022 T., KOETO Ce IBJIKH Ha TIOHUKCHHUETO B
CTOHHOCTTa Ha MaTEepUAIHUTE 3allacH Ha JIPYKECTBOTO ¢ 67.52 % cnpsMo yBeTHMUEHHETO Ha CTOHHOCTTA
Ha TEKYILUTE MacuBU Ha JpyskecTBoTO ¢ 8.40 % 1 noBuIIaBaHeTo B pa3Mepa Ha TeKyluTe akTusu ¢ 4.63%.

Koeduuuent Ha a0COIIOTHA TMKBHIHOCT
Koedpuuuentst Ha abCoyOTHA JMKBUAHOCT CE€ M3YHCISABA KaTO ChOTHOLICHWE HAa MapUYHUTE
CpeCTBa M TEKYIIHMTE MACHBH U U3pa3siBa CIOCOOHOCTTA HA JPY>KECTBOTO J1a MOCPeEIIa KpaTKOCPOUYHHUTE CU
3aIbJDKCHUS C HATMYHHUTE CH TAPUYHU CPECTBA.
CroiiHocTTa Ha Koe(uIMeHTa Ha a0CcoIoTHA TUKBUAHOCT KbM 31.12.2023 1. e 0.13. Ilpe3 2023 r.
cupsimo 2022 r. tekymmre macuBu Ha BUJIBOP/] AJl Ha maauBuyanHa 6a3a ce yBenuuasar ¢ 8.40 %, a
MApUIHNATE CPE/ICTBA OTUNATAT 3HAYUTEITHO TIOBUIIICHHUE.

KoedunuenT Ha He3a0aBHA JIMKBHAHOCT

KoedunmenTbr Ha He3ab0aBHA JIMKBUIHOCT W3pa3siBa CHOTHOIICHUETO MEXKIY KPATKOCPOUHHUTE
B3eMaHMsl U MAPHUYHUTE CPEACTBA U TEKYIIUTE TAaCUBU HA IPYKECTBOTO.

IIpe3 2023 r. croifHocTTa Ha KoedummeHTa Ha He3abaBHA JUKBUAHOCT € 0.14 w chIIo OoTUMTA
MTOBUIIICHHE B CPaBHEHUE ChC CTOWHOCTTA, OTYETEHA 3a MpeaxoqHaTa puHaHcoBa roauHa. [1pe3 2023 r. B
cpaBHenue ¢ 2022 r. Tekymute pUHaHCOBU aKTUBU oTuuTaT noBuineHue ot 3.90 %, napuuHuTe cpeacTsa
Ha JpyxkectBoTO ce yBenuuanart ¢ 1409.30 %, a tekymmure nacusu ce nmosumasat ¢ 8.40 %.

2. Kanuranosu pecypcu
Ta6auma Ne9

ITIOKA3ATEJIA 3A 3AJUTBKHAJIOCT 31.12.2021 r. | 31.12.2022 r. | 31.12.2023 r.
KoepuuueHT Ha 32UIBKHATOCT 1.08 0.99 0.85
Abar/AKTUBH 0.52 0.50 0.46
Koedunuent Ha puHAHCOBA aBTOHOMHOCT 0.92 1.01 1.18

Ype3 mnokazatenuTe 3a (UHAHCOBA ABTOHOMHOCT M (PMHAHCOBA 3aJbXKHSUIOCT CE€ OTYHUTA
CHOTHOIIIEHUETO MEX1y COOCTBEHH U NMPUBJICUEHH CPEJCTBA B KAITUTAJIOBATA CTPYKTYpa Ha APY>KECTBOTO.
Bucoxoro paBHHIIE Ha Koe(UIEeHTa 32 (UHAHCOBA aBTOHOMHOCT, PECTIIEKTUBHO HHCKOTO PAaBHHUIIE Ha
KoepuIMeHTa 3a (UHAHCOBA 3aJbJDKHAJIOCT ca CBoeoOpa3Ha TrapaHLus, KakKTO 3a HHBECTUTOPHUTE
/KpeIuTOpHUTE/, TaKa M 32 CAMUTE COOCTBEHUIIH, 32 BB3MOXKHOCTTA Ha JIPY’KECTBOTO J1a IUIAIa PETYJIIPHO
CBOUTE ABJITOCPOYHHM 3abJIKCHUS.

EdexTbT OT H3MONI3BAaHETO Ha MPUBJICUEHH CPEACTBA (IBJT) OT MPENNpUATHETO C OrJieA
yBeJIM4aBaHe Ha KpalHUs HETEH JI0XO0/ OT 0010 BBBJICUCHHUTE B JCHHOCTTA CPeJCTBA (COOCTBEH KamuTall
W TIpUBJICYCHHU CPEJCTBA) c€ HapW4a (PUMHAHCOB JIMBBPUIK. [lom3aTa OoT M3MON3BaHETO HA (PHHAHCOBHS
JUBBPUDK CE SIBABA TOraBa, KOTaTo JAPY’KECTBOTO IIE€YENIM OT BIAraHETO Ha IPUBIICYCHUTE CpPEACTBA
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MOBEYE, OTKOJIKOTO Ca pa3XoAuTe (JIMXBUTE) MO TAXHOTO mpuBnuyaHe. Koraro nagena ¢pupma noctura mo—
BHCOKa JIOXOJIHOCT OT M3MOJI3BAHETO Ha MPUBJICUEHU CPEJCTBA B KAlIUTAJIOBaTa CH CTPYKTYpa, OTKOJIKOTO
ca pa3XxoJuTe MO TAX, JUBBPUDKBT € OMPaBIaH U O CIIEBAJIO JIa CE pa3Tiexk/aa B MOJIOKUTEICH acTeKT (C
yroBOpKaTa HUBOTO HA JMBHPHUDK Ja HE J1aBa IPACTUYHO HETATUBHO OTPa)KEHUE Ha APYrd (PUHAHCOBU
MOKa3aTeNIM Ha KOMITAHUATA).

[TokazaTenuTe 3a nena Ha KamuTasa, MOJyYeH Ype3 3aeMHU MOKa3BaT KaKBa 9acT OT OOIIHS KaruTasl
ChCTaBJISBAT NMPUBJIEUCHUTE cpeacTBa. KOJIKOTO MO—TodsIM € JeNbT Ha IBIATOCPOUYHHUS ABJT B CPAaBHEHHE
ChC COOCTBEHUS KaIUTAaJl, TOJIKOBA TIO-TOJIsIMA TIe ObJIe BEPOSTHOCTTA OT MPOBAJ MPH H3IUIANIAHETO HA
(uKcupaHUTE 3a1bIKEHUS.

Koedunnent Ha ¢puHAHCOBA ABTOHOMHOCT
KoepuuuenTst Ha puHAHCOBA ABTOHOMHOCT [TOKa3Ba KaKbB MPOLIEHT OT 00111aTa CyMa Ha TaCUBUTE
€ coOCTBEHMsI KaluTall Ha JPY>KECTBOTO.
Ko™ 31.12.2023 r. xoepunmeHTsT Ha (pUHAHCOBA aBTOHOMHOCT Ha ctoiiHOCT 1.18 n orbensasBa
MOBHIIICHUE CTIPSAMO CTOWHOCTTa My 3a 2022 T., KOETO C€ IB/DKM Ha yBEIIMYCHHETO B CTOMHOCTTA Ha
cobctBenus kanutai ¢ 13.03 % cnpsmo noHmwxkeHue Ha obuiara cyma Ha apira ¢ 3.31 %.

Koedunuent Ha 32 UTbKHAJIOCT
KoepuuueHnTsT Ha 3aUIBXKHAIOCT U3Pa3siBa CbOTHOIIEHUETO MEXKAY IbJITa U COOCTBEHUS KalHuTal
Ha JIPy’KEeCTBOTO.
CroiiHocTTa Ha KOe(UIMEeHTa Ha 33UIHXHIOCT KbM 31.12.2023 1. € 0.85 u ce moHmkaBa crpsmMo
cToitHocTTa My KbM 31.12.2022 1., KOETO CE ABKU HA MOHWKEHUETO Ha cymara Ha Jibira ¢ 3.31 % crpsimo
IOBHIIIEHHE B CTOMHOCTTA HA COOCTBEHUS KaruTai ot Hax 13 %.

ChoTHOLIEHHE IbJT KbM 001112 CYMa HA AKTUBHUTE
CrotHOMIEeHHETO [[BIT/AKTHBH MTOKa3Ba KaKBa 9acT OT aKTUBHUTE ce (UHAHCHPA Ype3 JBIIT.
Kem 31.12.2023 r. croiiHoctTa Ha choTHOmeHHETO Jlbiar/AktuBu ¢ 0.46 W ce mMOHWKaBa
HE3HAYUTEIHO CIIPSMO CTOMHOCTTa 3a 2022 T.

4, TIOKA3ATEJINU HA PEHTABUJIHOCT
Ta6uua Ne 10

INOKA3ATEJIM 3A PEHTABUJIHOCT

31.12.2021 r.

31.12.2022 1.

31.12.2023 1.

Pentaduanoct Ha OcHoBHus Kanuran 0.016 0.039 0.066
Pentaéuianoct Ha Co6crBennsi Kanuran (ROE) 0.027 0.059 0.089
Pentabuanoct Ha AktuBute (ROA) 0.013 0.030 0.048

PenTabuianocT Ha OCHOBHHSI KAITUTAJ
KoM 31.12.2023 r. koe(pUIIMEHTHT HAa pEeHTAOMIIHOCT Ha OCHOBHUS KamuTai € cTOHHOCT oT 0.066 u
OTYUTA TIOBHINCHHUE CIPSMO TpPEIXOoAHaTa rojauHa. ToBa ce JABDKH HAa OTYCTCHUS PHCT HA HETHUS
(uHaHCOB pe3ynTarT 3a roauHara ¢ 68.76 % mpu aurnca Ha TpPoMsHA B OCHOBHHSI KaIlIUTaJl Ha PYKECTBOTO
npe3 2023 r. cpsimo 2022 .

Pentabnianoct Ha CoOcTBenus kanurtaa (ROE)
KoM 31.12.2023 r. k0e(pUIIMEHTHT HA pEHTAOMIHOCT Ha COOCTBEHHS KanuTal € Ha ctoitHocT 0.089
U CBIIO OTYMTA MOBHUIICHUE CIIPSIMO MPEIX0AHATa TOANHA TIOPAAH OTYETEHHUS PBCT HA HETHUS (PMHAHCOB
pe3yaTar 3a ToAMHaTa MpH yBenuueHue Ha cooctBenus kanurtai ¢ 13.03 % npes 2023 cnpsimo 2022 r.
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Pentadnianoct Ha akTuBute (ROA)

KoedpuuueHTsT 32 peHTaOMITHOCT Ha aKTUBUTE IMOKA3Ba €(PEeKTUBHOCTTA HA U3IOJ3BaHE HA OOIUTE
aktuBH. ROA ce n3umucisiBa KaTo ChOTHOIICHNE Ha ONlepaTHBHATA [Te4ai0a KbM OOIIUTE aKTUBH U ITOKa3Ba
KaKBa OIepaTHBHA Ieyanba ce TeHepupa 3a €1H JIEB aKTUBH.

CroiinoctTa Ha KoeduuueHTa 3a peHTabmwiHocT Ha aktuBuTe KbM 31.12.2023 1. ¢ 0.048 mopamu
OTYETEHOTO TIOBUIICHUE B CTOWHOCTTA HAa HETHHs (UHAHCOB pe3ynTar 3a 2023 T. mpH MOBHUIIEHHE HA
o0111aTa CTOMHOCT Ha akTUBUTE Ha ApyxkecTBOTO ¢ 4.90 % cnpsimo 2022 .

M3ABJEHUE OTHOCHO BJIMSIHWETO HA BOMHATA B YKPAMHA W BOEHHUSA
KOH®DJIUMKT B bJIN3KHNUA U3TOK

Ha 24 ¢espyapu 2022 r. Bb3HHKHA BoeHeH KOH(IUKT Mexy Pyckara denepanus u Pernybnuka
VYkpaiiHa, KOWTO NpOABIKaBa U 1O JaTaTa Ha To3u ordeT. KbM Hacrosius MOMeEHT cpemy Pyckara
@enepanus U CBbP3aHU C HES OINpENeNIeHH (PU3MYECKH, U IOPUANYECKH JIMLA Ca HAJOXKCHH PA3TUYHU
OrpaHUYUTENIHU MepKH. KOHQIUKTHT OKa3a 3HAUUTEIHO Bb3/ACHCTBUE BbPXY CBETOBHATa UKOHOMHUKA IO
pa3IUMYHUA HAYMHM, CBBP3aHU IJIABHO C IICHUTE HA €HEPrUMHUTE PEeCypCcH, HapyllaBaHE HAa BEpUIHTE Ha
noctaBku. HapacTBamuTe 1eHM M MHQIIAIUATa B CBETOBHATA MKOHOMHKA OKa3axa MIMPOKOOOXBATHO
BB3JICHCTBUE BbPXY LifjaTa MKOHOMHKA, CBBP3aHO ¢ OU3HEC MO/JIeNa, BepUuraTa 3a JI0CTaBKH, [IPaBHUTE U
JIOTOBOPHUTE BBIIPOCH, CIIYKUTEIUTE, IOTPEOUTENNTE U OOOPOTHHS KalluTall Ha pa3auunu OusHecu. [1pes
OTYETHUS NIEPUOJ] TIOCIETUINTE Ha KOH(DINKTa Mexy Pycus u YkpaiiHa He ca ce OTpa3iiIH ChIIECTBEHO
Ha gaeitHoctTa Ha bunbopn AJl. JIpy>)XeCTBOTO HE € OCBIIECTBSIBAIO CIACIKM W HSIMA B3EMaHUS WIH
3aJIbJKEHUS KbM JIMLA, CIIPSAMO KOMTO MMa HAJIOKEHU OTPAHUYUTEIIHU MEPKH.

OcBeH MNpOABIIKABAIIOTO HETaTHBHO BIMAHUME Ha KOHQuIMKTAa Mexay Pycus u VYkpaiina,
ecKajalusITa Ha BOEHHUS KOHQIUKT B bnuskus M3Tok cbllo O6M MOrba Ja OKake HeOJIaronpusTHO
OTpa)kEHHE BBPXY €BpOIEHcKaTa NKOHOMMKA, OCHOBHO IO JIMHHUS Ha IICHUTE Ha IETpoJa U HeromaTa
JOCTBITHOCT, HO U 110 OTHOILIEHUE 3aCUJIBAaHE HAa HATUCKA OT O€KAHCKU BBJIHU OT CTPAHUTE OT TO3U PETHOH.

B Te3u ycnoBust ppkoBOJACTBOTO Ha [[pyKecTBOTO HampaBU aHAIU3 U MpELEeHKa Ha CIIOCOOHOCTTa
Ha J[py>ecTBOTO Jja MPOIBIIKM CBOSITA IEHHOCT KaTO JecTBaIIO MpeAnpusTHe Ha 0a3a Ha HaJIMYHATA
uHpoOpMaIKs 3a MPEIBUAMNMOTO OBJEIIe W PHKOBOJICTBOTO OYaKBa, 4e J[pyKecTBOTO MMa JI0OCTaThUHO
(uHaHCOBH pecypcH, 3a Jla MPOIBJDKH OlepaTHUBHATA CH JIEWHOCT B OJM3KO OBbJEIIe U MpoJbikaBa Aa
npujara NpUHIIMIA 32 JIeHCTBAIIO0 NPEANPHUATHE IPU U3TOTBIHETO Ha (PUHAHCOBHS OTUET.

IV. OCHOBHMU PUCKOBE, TPEJ1 KOUTO E U3ITPABEHO JIPYKECTBOTO

CUCTEMATHYHMU PUCKOBE

CucremMaTHYHUTE PHUCKOBE Ca CBBpP3aHU C Ia3apa M MakpocpelaTa, B KOSTO APYKECTBOTO
(GbyHKIIMOHMpA, TOPaX KOETO T€ HEe MOTaT Jja ObJaT yIpaBisBaHU U KOHTPOJIUPAHU OT PbKOBOJIHHUS €KHIT
Ha KOMIIAHUATA.

OB MAKPOUKOHOMMNYECKH PUCK

[To nannu Ha HanmoHanHus CTAaTUCTUYECKU UHCTUTYT mpe3 AekeMBpH 2023 1. o0mHMAT moka3aTel Ha
Ou3Hec KIuMaTa HaMmastsiBa ¢ 1.8 myHkTa ciipsimo ipeaxoaaus mecetr (0T 21.6% ra 19.8%), koeTo ce 1bmku
Ha HeOJaronpusATHUS OM3HEC KIMMAT B CTPOMTEICTBOTO, ThPrOBHUATA HA JPEOHO U CEKTOpa Ha YCIIyTUTe.
[IpomunieHocT.

[lo nanuu Ha HanMoHanHus cTaTUCTUYECKU MHCTUTYT Npe3 AeKeMBpH 2023 1. cbCTaBHUAT ITOKa3aTeN
,,OM3HEC KIIMMAT B MPOMUIIJICHOCTTA 3a1a3Ba NPUOIU3UTEITHO HOeMBpHiickoTo cu paBHulle (o1 20.6% Ha
20.7%). IlpomunuieHuTe MNpeaIpreMadyd OLEHSIBAaT HACTOSIIATa MPOU3BOJCTBEHA AKTUBHOCT KaTo
OnaronpusTHa, JOKATO OYaKBAaHUATA UM 3a JAEWHOCTTA MpE3 CeABAIlUTe TPU Mecela ca JEeKO BIIOLIEHH.
HecurypHara mkoHOMHYECKa cpela W HEJAOCTUT'BT Ha paboOTHA cujla MPOAb/DKaBaT Ja ObIaT Haid-
CEpUO3HUTE TPEUYKU 3a pa3BUTHETO Ha OusHeca. OTHOCHO MNPOJAXKHUTE IIEHH B MPOMHIIICHOCTTA
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MIPOTHO3UTE HAa MEHUKBPUTE Ca 32 M3BECTHO YBEIMYCHHME, Makap IpeoliajaBamiaTa 4acT OT TIX Ja
MpeIBIKIAT 3ara3BaHe Ha TAXHOTO PaBHUIIE Mpe3 Ce/IBAIUTe TPH MEcela.

[lo nanuu Ha HanyMoHanHus cTaTUCTUYECKU MHCTUTYT Npe3 AeKeMBpH 2023 1. cbCTaBHUAT ITOKa3aTeN
,»,OM3HEC KIMMAT B CTPOMUTENICTBOTO HamaisiBa ¢ 1.2 myHkra (0T 23.6% Ha 22.4%), KOeTo ce AbIKH Ha
pe3epBUPAHUTE OLEHKHM Ha CTPOUTEIHUTE MpEeaIpueMadd 3a HACTOALUIOTO OW3HEC CHCTOSHHE Ha
npeanpusaTusaTa. ChlieBpeMeHHO 00aue 04aKkBaHUATA UM KaKTO 3a OU3HEC ChbCTOSTHUETO Ha MPEANPUSATHATA
IIpe3 CJEABALUTE IIECT MECELa, Taka M 3a CTPOUTEIHATa aKTUBHOCT IIpe3 CIIEABAIIUTE TPU Mecela ce
nonoo6psBat. OCHOBHUTE 3aTpyIHEHUS 32 JEHHOCTTa OCTaBaT HECUTypHATa MKOHOMUYECKa Cpe/ia, LIEHUTe
Ha MaTepHaJUTe W HEIOCTUI'BT Ha pabOTHA CHia, KaTo CIPSIMO HOEMBPH ce HaOJI0AaBa HaMalleHHE Ha
OTPUIIATETHOTO BB3JEUCTBUE Ha MbpBUS U TpeTus (axtop. [lo oTHOIIEHHWE Ha MpPOAAKHUTE LECHU B
CTPOMTEJICTBOTO TO-TOJIIMA YacT OT MEHMDKBPUTE NPEABIDKAAT TE Ja OcTaHaT 0e3 MpoMsHa Ipe3
clIeJIBalllUTe TPH Mecela.

[lo nannu Ha HanMoHanHus cTaTUCTUYECKU MHCTUTYT Npe3 AeKeMBpU 2023 1. cbCTaBHUSAT ITOKA3aTeN
,,OM3HEC KIMMAaT B ThProBusiTa Ha JpeOHO* cmaaa c¢ 5.6 myHkTa (ot 27.5% nHa 21.9 %) B pesynrar Ha
M3MECTBAaHE Ha OIICHKUTE M OYAKBAaHUATA Ha THPrOBLUUTE Ha JpeOHO 3a OW3HEC CBHCTOSHUETO Ha
MpeanpusaTHsITa OT ,,J00p0“ KbM 3ama3BaHe Ha ,,chIIoTo . [Ipornosure um 3a obema Ha npojaxoOuTe u
MOPBUYKUTE KbM [OCTAaBUMLMTE IpE3 CIEJBALIUTE TPU Mecela ChIIo ca pe3epBupaHu. Hecurypnara
MKOHOMMYECKA Cpe/ia U KOHKYPEHLIUATa B OpaHIla IpoAbbKaBar J1a ObJlaT Hall-CepuO3HUTE NMPOOIEMH 3a
pa3BuTHETO Ha OusHeca. [locnenHaTa aHKeTa OTUMTA HApacTBaHE HAa HETaTHBHOTO BIMSHHUE Ha (akTopa
,,HEJIOCTaThYHO THPCEHE™, KOUTO M3MECTBA HA YETBBPTO MSCTO 3aTPyIHEHUSITA CBBP3aHU C HEJJOCTUTA Ha
pabotHa cwia. OTHOCHO MPOJAXKHUTE LIEHW MPOTHO3UTE HA THPrOBIMTE Ha JApeOHO ca 3a 3ama3BaHe Ha
TSAXHOTO PaBHUIIIE [IPe3 CIEABALINTE TPU MeceLa.

[lo nanuu Ha HanyoHanHus cTaTUCTUYECKU MHCTUTYT Npe3 AeKeMBpH 2023 I. CbCTaBHUSAT [10KA3aTEN
,,OM3HEC KJIUMAT B CEKTOpa Ha yclIyruTe ce noHmkana c 2.5 nmyHkra (ot 15.9% na 13.4%), koeTo ce Abku
Ha HeOJAroNpUATHUTE OLICHKH U OYaKBAaHUS Ha MEHUDKBPUTE 32 OU3HEC ChCTOSHUETO Ha MPEeANPUATUSATA.
CrpiieBpeMeHHO 00aye O4aKBaHUSATA UM 3a ThPCEHETO Ha YCIYTH MpeE3 ClIEBAIIUTE TPU MECEela JIEKO ce
nojo0psiBat. OcHOBHUTE (PaKTOpH, OrpaHUYABAIU JEHHOCTTA HA MPEANPHUITUATA, OCTAaBAT HECUTypHATa
MKOHOMMYECKA Cpejla, KOHKYpEHLUsATa B OpaHIlla U HEJOCTUT'BT Ha paboTHA Cuia, KaTo Mpe3 MOCIETHUS
Mecell ce Ha0Jro/1aBa HaMalleHHe Ha OTPHUILIATEIHOTO UM Bb3JeiicTBUe. B cpaBHEHHe ¢ HOEMBpPH HapacTBa
JeIbT Ha MEHWKBPUTE, KOUTO MPEABIKIAT MPOJAKHUTE IIEHH B CEKTOpa Ha yCIyTUTE Jla C€ yBeJIuyaT
IIpe3 CJIEABAIINTE TPU MECEeLa.

[To manuu ot nkoHoMuueckus OroetnH Ha ELIB ot nekemBpu 2023 r. nKOHOMUKaTa B €BpO30HATA
CE € CBMJA JIEKO Npe3 TpeToTo Tpumeceuue Ha 2023r., Hali-Bede NOpagud HAMAJIEHUE Ha 3alacuTe.
3arerHature ycioBus 3a pUHaHCHUpaHE U CIa00TO BHHIIIHO ThPCEHE BEPOSITHO ILIE MPOABIIKAT Aa BIMSST
HEeOJIaronpusITHO BbPXY HKOHOMHUYECKaTa akTUBHOCT B KpaTKocpodeH ImiaH. [lepcriekTuBute ca 0co0eHo
cinabu 3a CTPOMTEICTBOTO W 3a NpepaboTBalliata NPOMMIIEHOCT—/IBATa CEKTOpa, KOUTO ca Hai-
CBILECTBEHO 3aCETHATU OT BUCOKHUTE JINXBEHU MPOLEHTH. AKTUBHOCTTA B CEKTOpPA Ha YCIYTUTE CHILO LIE
ce 3a0aBH Mpe3 UTHUTE MECEIIH.

Crnopen nmporsos3ure oT AekeMBpH 2023 r. HATMYHUTE KPATKOCPOYHHM IOKA3aTelu couaT, 4ye Ipe3
YeTBBbPTOTO TpuMeceurne Ha 2023 r. UKOHOMHMYECKaTa aKTHUBHOCT Ile ocTaHe ciaba. OvakBa ce obaue
PacTeXBbT Aa Ce 3aCHIIM OT HadasloTo Ha 2024 1. HaTaThK, KaTO PEATHMT pa3loaaraeM JOX0/l CE YBEIN4YaBa,
MOJANOMOTHAT OT HaMajsBallata WHQIalWs, CTaOMIHOTO HapacTBaHE HA 3aIUIaTUTE W yCTOWYMBaTa
3a€TOCT, a PACTEXXBT Ha U3HOCATOTOHBA 110100PABAIIOTO CE€ BHHILIHO ThPCEHE.

Karo 111510 ce oyakBa cpeTHOrOAUIIHUAT pacTexk Ha peanHust BBII na ce 3a6aBu — ot 3.4% mipe3 2022
r. 10 0.6 % mpe3 2023 1., cinen koeto aa ce Bb3ctaHoBH 110 0.8 % mpe3 2024 1. u aa ce crabunmsupa Ha 1.5
% mipe3 2025 r. u 2026 r. B cpaBHEeHME ¢ porHo3ute ot centeMBpu 2023r. MpeBUKIaHUATA 3a pacTexa
Ha BBII ca neko peBusupanu Hagomy 3a 2023—2024 r. B3 OCHOBA Ha IMyOJIMKYBAaHUTE MOCJICIHH TaHHUA U
HEeOJIaronpusATHUTE TaHHU OT HaOIIoAeHUATa, JOKaTo 3a 2025 r. 0cTaBaT HEMPOMEHEHH.

Crioper MakKpOMKOHOMUYECKHUTE TporHo3u Ha excrieptute Ha ELB ot nekemBpu 2023 1. pucKoBeTe
32 MKOHOMMYECKHS PACTeX NPOABIKABAT A2 KIOHAT KbM MMOHMKABaHETO My. BB3MOXKHO € pacTexbT aa
ObJie O-HUCHK, aKo €(EeKTHT OT MapHUyHaTa MOJUTUKA CE OKaXKe MO-CHUJIeH OT o4akBaHOTO. [lo-crmaba
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CBETOBHA MKOHOMUKA WJIM MO-HATATHIITHO 3a0aBsSHE HA ThPrOBHSTA B II100aJIeH Mamiab ChIo OMxa MOTIIH
Jla OKa)kKaT HeOIaronpusaTHO BIMSHHUE BBPXY pacTeka B eBpo3oHaTa. BoitHaTta Ha Pycus cpemy YkpaitHa u
KOHGIUKTHT B CpeHHsl M3TOK ca OCHOBHU M3TOYHHIIM HA TEOMOJMTUYECKU PUCK. B pesynrar Ha ToBa
JIOBEPUETO Ha MPEANPHUATHATA U JIOMAKHHCTBATA 1O OTHOIICHHE Ha OBJCHICTO OM MOIJIO JIa C€ TTOHMIKH.
BB3MOXKHO € pacTexbT qa Obe MO-BUCOK, aKO YBEIMYCHUETO HA PEATHUTE IOXOAH JOBEIE A0 MO-TOJIEMU
Pa3xo/iy OT MPEABUKIAHOTO, HJIH aKO CBETOBHATA MKOHOMHMKA OTOEJICHKH ITO-CHIICH OT OYaKBAHUS PACTEK.

PuckoBere 3a mmo-Brucoka I/IH(i)J'IaLII/IH BKJIIOYBAT 3aCUJICHOTO I'€OIMOJIUTUYCCKO HAIIPEIKEHUEC, KOETO ou
MOTJIO Ja IpCAU3BHUKaA IMOCKBIIBAHC HAa CHCPrOHOCUTCIIMTC B KPATKOCPOYCH IIJIaH, KAKTO W CKCTPCMHU
MCTCOPOJIOTMYHHA ABJICHHSA, KOUTO Orxa MOIJIM Ja TiiIaCHaT Harop€ NCHUTEC Ha XpPaHUTE. HNma cpmio Taka
BEPOATHOCT I/IH(bJIaLII/IHTa Ja CC€ OKaXXC IMO0-BUCOKa OT NpPCABUACHOTO, aKO I/IH(I)JIaI_[I/IOHHI/ITC O4YaKBaHHUA
HaaBUIIAT LOCJIICBOTO paBHUIIC, OIMPCACIICHO OT praBI/ITeJ'IHI/IH CBbBECT Ha EHB, WJIN aKoO 3aIlyIaTUuTEC U
HOpMarTa Ha reyajabara HapacHaT € MOBCYC OT OYaKBaHOTO. n 06paTHO, I/IH(bJIaI_[I/ISITa HN3HCHAIBaIlO MOXC
Ja C€ OKaX€ I10-HUCKA, aKO IMapruyHaTa IOJUTUKA IIOTHCHE ThPCCHETO B IIO-T'OJIAIMa CTECIICH OT OYaKBaHOTO
WM UKOHOMHUYCCKHUTEC YCJIOBHA B OCTaAHAJIMA CBAT HCOYAKBAHO CC BJIOIIAT, CBCHTYAJIHO OTYACTHUIIOpAaAn
HCOTAABHAIIIHOTO 3aCHUJIBAHE HA I'CONMOJIUTHYCCKUTE PUCKOBE.

JIMXBEH PUCK

JINXBEHUAT PUCK € CBBP3aH C Bb3MOXKHH, CBEHTYAJIHU, HETATUBHYU IIPOMEHHU B JIMXBCHUTE HUBA,
YCTaHOBEHU OT (PMHAHCOBHUTE MHCTUTYLMHU Ha PemyOinka bbarapus.

Ot 3acenanuero Ha Ymnpasutennus cbBeT Ha EL[b no Bbnpocure Ha mapuyHaTa MoJMTHKA Ha 26
okToMBpu 2023 r. HacaM Ma3apHUTE JIMXBEHU IPOLIEHTH Ca CHAaJHAJIM OCE3a€MO U Ca IO-HUCKH OT
3aJI0’KEHOTO B IMPOTHO3UTE Ha eKCHepTUTe. PECTpUKTUBHATA apHyHa MTOJIMTUKA HA YTIPABUTEIHUS ChBET
MPOABIKABA J]a HAMUPA CUJIHO OTpakeHUE B 0OIIUTE yCIIOBH 3a (huHaHCcUpaHe. JINXBUTE 1O KPEIUTHUTE
ot0ens3axa HOBO HapacTBaHe TMpe3 OKTOMBpH — A0 5.3 % 3a kpeautute 3a npeanpustus uno3.9 % 3a
UIIOTEYHUTE KPEIUTH.

Ha 3acenanuero cu Ha 14 nexemBpu 2023 r. YIpaBUTENHUAT CHBET PEIIN Ja 3a1a3d HEIPOMEHEHU
TPUTE OCHOBHHM JIMXBEHU MNpolieHTa Ha EL[b. YpaBuTeTHUAT CHBET € pelieH Ja OCUTYpH CBOEBPEMEHHOTO
BpblIaHe Ha MH(IanMATa KbM IEJNEeBOTO U paBHUIE OT 2% B CpeJHOCpOUYEH IUlaH. B3 ocHOBa Ha
TEKyIllaTa CH OlleHKa YTIPaBUTEIHUAT ChBET CUUTA, Y€ JJUXBEHUTE MPOILICHTH Ca Ha paBHUIIA, KOUTO, aKO
OBJaT MOAIbPAKAHU IOCTATHYHO JIBJITO BpEMe, I11€ JOIIPUHEcAT 3HAUUTEIIHO 32 HABPEMEHHOTO BPbIIaHE Ha
nH(pIaUATa KbM LIEJIEBOTO HUBO.

OcHOBHHUTE JIUXBEHH NPOLEHTH, onpeaesenn or bHbB 3a nepuona
01.01.2023 r. — 31.12.2023 r.

Mecen OcHOBeH JINXBeH
MPOLEHT

Snyapu 2023 . 142 %
®Despyapu 2023 T. 1.82 %
Mapr 2023 r. 217 %
Anpun 2023 . 247 %
Maii 2023 r. 277 %
HOnum 2023 T. 2.96 %
1O 2023 r. 3.12 %
Asryct 2023 r. 3.29 %
CentemBpu 2023 . 3.53%
OxtomBpu 2023 T. 3.64 %
Hoemspu 2023 1. 3.79 %
JexemBpu 2023 T. 3.80 %

* U3roununk: BHB
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NHPJAIMOHEH PUCK

NubnanmoHHUAT pUCK MPEACTaBIsiBa BCEOOIO MOBHUIIABAHE HA IIEHUTE, NIPU KOETO MApHUTE Ce
00€31ICHAT U CHIIECTBYBA BEPOSTHOCT OT IIOHACAHE Ha 3ary0a OT JOMaKHWHCTBaTa U (pupMuTe.

ITo manau na HCU npe3 okromBpu 2023 r. meceunata unpianus € 0.4 %, a ronuniHata napIanus 3a
oktomBpu 2023 1. cripsimo okToMBpH 2022 1. € 5.8 %. MHpnanusara ot Hauanoto Ha roguHarta (okTomBpu 2023
r. cpssMo nexkemBpu 2022 1.) e 4.1 %, a cpeaHoronuiHaTa nHGIIAIMS 3a epruoaa HoeMBpH 2022 - OKTOMBpPH
2023 r. copsimo nepuona HoemBpu 2021 - oktomBpu 2022 1. e 11.4 %.

Crnopen XUIIL] mpe3 okromBpu 2023 1. meceunara unduamus e 0.2 %, a ronqumHaTa nHGIANU 32
oktomBpu 2023 r. cipsimo okToMBpH 2022 1. € 5.9 %. MHdnanusara oT HauanoTo Ha roguHaTa (OKTOMBPH
2023 r. cupsimo nexemBpu 2022 r.) e 4.4 %, a cpegHoronuuIHata uHQIanus 3a nepuojaa Hoemspu 2022 -
okToMBpH 2023 1. cnpsimo nepuoaa Hoemspu 2021 - okromBpu 2022 1. € 10.1 %.

Mo nannu vHa HCU npe3 HoemBpu 2023 1. meceunata unpnamnus e 0.3 %, a rogumiHata uaduanus 3a
HoeMBpH 2023 1. cripsimo HoeMBpH 2022 1. € 5.4 %. Undmanusta ot HayanoTo Ha rogquHarta (HoemBpu 2023
r. cupsimo aekemBpu 2022 r.) e 4.4 %, a cpenHoroauiHaTa uHGIANMA 3a nepuoga aekemBpu 2022 -
HoemBpu 2023 . cripsimo nieproza nekemspu 2021 - Hoemspu 2022 1. ¢ 10.5 %.

Crnopen XUIILL npe3 HoemBpu 2023 1. Mmeceunara ungpaanus € 0.2 %, a roqumHaTa nHbIAIMS 3a
HoeMBpH 2023 1. cripsimo HoeMBpH 2022 1. € 5.5 %. UndnanusaTa ot HavyanoTo Ha roquHarta (HoemBpu 2023
r. cupsimo aekemBpu 2022 r.) e 4.7 %, a cpenHoroguimHaTa MHQIANM 3a nepuoaa aexemspu 2022 -
HoemBpu 2023 r. cripsimo nepuoga nekemspu 2021 - noempu 2022 1. € 9.4 %.

ITo nannu Ha HCHU npe3 nexemBpu 2023 r. meceunata undaanus e 0.3 %, a ronumHaTa uHpIanus
3a gekemBpH 2023 r. ciipsimo nexemBpu 2022 1. € 4.7%. CpenHoroauirHaTa HHQIIAMS 32 TIEpHOJa SHyapH
- nekemBpu 2023 1. cupsMo nepuoaa sinyapu - nekemspu 2022 r. € 9.5%.

Crnopen XUIIL] npe3 nekemBpu 2023 r. meceunara uHpuanus e 0.3%, a rogumHata uHOIAMS 32
nekemBpu 2023 r. crpsimo aekemBpu 2022 1. e 5.0%. CpennoroaumrHara uH(IANUs 3a MepHoaa sSHyapH -
nexemBpH 2023 r. cripsimo niepuoaa sHyapu - nekemBpu 2022 r. e 8.6%.

Nudaanus, nzmepena upe3 UIII no mecenn
%
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= [omumna nudnanua == Meceuna uadnanns

*N3rounnk: HCU

ITo nanum ot mkonomudeckus OronetrH Ha ELIb ot nekemBpu 2023 1. mpe3 OKTOMBpPH U HOEMBPH
2023 r. uH(pUanuaTa crnagHa, MOHMKABaKM ce HA roauimHa 06aza 10 2.4 % mpe3 HOEMBPH CIIOpen
ekcripecHata oneHka Ha EBpoctar. ToBa Hamanenue Oemie moBceMecTHO. MHmanusara mnpu
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€HEPTrOHOCUTEIIUTE MPOJIBJDKY 1A CTIaJ1a, KaTO HaMaJls ChIIO U IIPH XpaHUTE, MaKap 0OIIOTO i paBHUIIIE Aa
0CTaBa OTHOCHUTEITHO BUCOKO Kato 1su10. [Ipe3 nekemBpu 2023 1. € BeposITHO MHOIANUATA Ja OTOCIECKH
YCKOpEHHUE TIOPaIu Bb3X0A111 0a30B e(eKT, 3acsaralll [ieHaTa Ha EHeprusira.

Crioper MAaKpOMKOHOMUYECKUTE MPOTHO3U 3a eBpo3oHaTa Ha ekcrneptute Ha EIlb oT mekemBpu
2023 r. ce ouakBa HH(pIANMATA IUTABHO Ja HaMassiBa npe3 usara 2024 r., npeau na ce 1ooamxu npes3 2025
I. JI0 LEeJNeBOTO paBHHUIE OT 2 % Ha YnpaBurennus cbBeT. Kato usno excneprute Ha EBpocucremara
ouakBart obmara nHanus ga 6uae cpenno 5.4 % mpes 2023 r., 2.7% npe3 2024 1., 2.1 % npe3 2025 r. u
1.9 % npe3 2026 r. B cpaBHEHHE ¢ MAKPOMKOHOMUYECKUTE MTPOTHO3U 3a €BPO30HATA HA €KCHEPTUTE Ha
ELIb ot centemBpu 2023 r. TOBa MpeACTaBIsABA PEBU3MUS B MOCOKA MoHIKeHHE 3a 2023 1. 1 ocobeHo 3a
2024 1.

HOJUTHUYECKH PUCK

Iomutnmyeckusat PHUCK € BECPOATHOCTTA OT CMAHA HA NPABUTCIICTBOTO, UJIM OT BHE3aIllHA IIPOMAHA B
HEroBaTa IOJUTHKA, OT Bb3HUKBAHC Ha BTPCIIHOIIOJIUTHUYCCKU CHTPECCHUSA U H66HaFOHpI/I$ITHI/I IIPpOMCHHA
B eBpOHCﬁCKOTO W/ VI HAallMOHAJIHOTO 3aKOHOAATECJICTBO, B PE3YyJITAT HAa KOCTO CpcaaTra, B KOATO OLICpupar
MECTHHUTC CTOIIAHCKH Cy6€KTI/I Aa Cc€ IPOMCHHU HCTATUBHO, 4 MTHBCCTUTOPUTE J1a ITIOHECAT 3ary61/1.

BAJIYTEH PUCK

Excrno3unmsita KbM BATyTHHSI PUCK TIPEJCTABISBA 3aBUCUMOCTTA M €PEKTHTE OT M3MEHEHUETO Ha
BaJyTHUTE KypcoBe. CHCTEMAaTHYHHAT BAJYyTE€H PHUCK € BEPOATHOCTTa OT EBEHTYyaJHa MpPOMsSHA Ha
BaJIyTHHUS PEXKUM Ha CTpaHaTa (BajayTeH Oop.), KoeTo O JOBENO WM A0 00e3leHsABaHE Ha JieBa UJIU JI0
MIOCKBIIBAHE HA JIEBA CIPSAMO UyXKIECTPAHHUTE BAIYTH.

BanxyTHuST pUCK 1€ WMa BIUSHHS BBPXY KOMITAHWHW, UMAIM Ta3apHU UTOBE, IJIAAaHUATa Ha
KOUTO C€ H3BBPIIBAT BHB BalyTa, pa3jiMyHa OT JieBa U €BpOTO. ThH KaTo CHIVIACHO JEHMCTBAIIOTO
3aKOHOJIATEJICTBO B CTpaHaTa OBITAPCKUT JIeB € PUKCHpaH KbM eBpoTo B choTHOmeHne EUR 1 = BGN
1.95583, a bwarapckata HapojaHa OaHKa € JIBKHA Ja MOJAbp)Ka HHUBO Ha OBITapCKUTE JIEBOBE B
OOpBIIIEHNE, paBHO Ha BAalyTHUTE pe3epBU Ha OaHKaTa, PUCKBT OT OOE3ICHSBAaHE Ha JieBa CIIPSIMO
eBpoIeiickaTa BalyTa € MUHUMAJIEH U CE ChCTOM BbB €BEHTYAJIHO MPEICPOUHO MpEeMaxBaHe Ha BTy THUS
0opn B cTpanara. Ha To3u eTar ToBa U3IJeX1a MAJIKO BEPOSTHO, Thil KATO OYAaKBAaHHSTA Ca BAyTHUAT O0P.
na ObJie OTMEHEH IpHU MPUEMaHEeTo Ha eBpoTo B brirapus 3a odunuanya niaTexHa eAUMHUIA.

TeopeTn4HO, BTy THHUST PUCK OF MOT'BJI J]a C€ TIOBHIIH, KOraTo bhirapus ce NpucheIMHA KbM BTOPHUS
erann Ha EBponelickuss Bamyten Mexanuzsm (ERM Il). ToBa e pexum, B KoiiTo cTpaHarta TpsOBa na
MOJUTbPIKa BAyTHUSI KypC CIPSIMO €BPOTO B TpaHMIuTe Ha +/-15% cropsmo neHTpaneH mapureT. Ha
MIPAKTHUKA, BCUUKU Jbp>KaBH, KOUTO MMOHACTOAIIEM ca B To3u MexaHu3bM ([lanus, Ecronus, Kunsp, JIutsa,
JlatBusi, Masrta), ca cBHIeTeNIM Ha KOJIeOaHus1, KOUTO Ca CHIIECTBEHO MO-MAJIKH OT M03BoJIeHUTE +15%.

dukcupaHUAT Kypc Ha JieBa KbM €BpOTO HE EIMMHUHMpa 3a ObJrapckara BajgyTa pHUCKa OT
HEONarompusITHA IBW)KCHUS Ha Kypca Ha €BPOTO CIPSIMO APYTUTE OCHOBHU BalyTH (IATCKH JOJIap,
OpUTAHCKU TMayHJ, MIBEHLIAPCKU (paHK) HA MEXIYHApPOAHUTE (MHAHCOBH Ma3apu, HO KbM HACTOSIIUSL
MOMEHT JIPY>KECTBOTO HE CUWTA, Y€ TaKbB PHCK OW OWJI CHIIECTBEH MO OTHOIICHWE HAa JEHHOCTTa MY.
JIpy>kecTBOTO MOXK€ Ja OBbJaT 3acerHaTo OT BAJyTHUS PHCK B 3aBUCHUMOCT OT BUJAa Ha BajyTaTa Ha
MApUYHNATE TIOCTHIUICHUS M OT BUJA HA BAJTyTaTa Ha TIOTCHIIMATHATE 3a6MH Ha JIPYKECTBOTO.

JIMKBUJEH PUCK

[IposiBIIEHNETO HA JINKBUIHUSA PUCK 110 OTHOLICHHE HA JAPY’KECTBOTO C€ CBBP3BA C BH3MOKHOCTTA
3a JIMIICAa HAa HABPEMEHHHM W/WIM JOCTAaThYHM HAJMYHU CPEJICTBA 32 TOCPEIIaHE HAa BCHYKU TEKYIIH
3abJDKEHUA. TO3M PUCK MOXKE J1a HACTBIIM, KAKTO IPU 3HAYMTEIHO 3a0aBsHE Ha IUIALIAHUATA OT CTpaHa
Ha JUIBXXHULUTE Ha JPY’KECTBOTO, TaKa M IMPH HE JOCTAaThYHO €(PEKTHBHO yNpaBJICHUE HA MApHUYHUTE
IIOTOLM OT AEWHOCTTA Ha APY’KECTBOTO.
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HECUCTEMATHUYHU PUCKOBE

CEKTOPEH PUCK

BUJIBOP/] AJl e 3aBucMMO Haii-Be4e OT OOIIMUTE TEHIEHIIMM B CEKTOpa Ha Ie4aTapCTBOTO,
MapKeTHHIa U pekjiamara. Thi KaTo pa3Mepa Ha MHBECTUIMUTE B MAPKETHHI 3aBUCAT OT pa3Mepa U
pa3npeneeHueTo BbB BPEMETO HA MAPUYHUTE MOTOLM HAa caMusl KJIMEHT U LJIOCTHATA KOHIOHKTYypa Ha
ceKkTopa, B Koito omepupa pekinamompatens, BUJIBOPJ[ AJl e mpsiko 3aBUCUMO OT LMKIMYHOCTTA Ha
MKOHOMHMKATa. 3a0aBSHETO B PHCTOBETE Ha OBJrapckara MKOHOMHUKA, ChOTBETHO HaMaJsiBaHETO Ha
pa3xoAuTe 3a pekiiaMa U Medar MOorar Ja UMAaT ChIIECTBEHO HETATUBHO BIIMSHUE BBPXY MPUXOAUTE U
neyanbaTa Ha KOMIAHUSATA.

To3u puCK € OHSKB/IE KOMIECHCUPAH OT IIMPOKUTE MPOU3BOJCTBEHH BB3MOKHOCTH U HOY-Xay,
kouto Ouxa mo3posuau Ha BUJIBOPJI A/l 6bp30 1a ce mpeHacouu KbM HOBH ThPCEHH MTPOIYKTH U YCIIYTH,
B CITy4aif Ha MPOMSIHA B CTPYKTypaTa Ha ThPCEHETO.

[IpenuMcTBO 32 JAPY>KECTBOTO € HOBOTO M MOJEPHO TEXHOJOTHYHO OOOpyABaHe, KOETO JaBa
Bb3MoxHOCT Ha BUJIBOP/] A/l na peanusupa npoayKuus ¢ MHOTO BUCOKO KauecTBo. Ha npaktuka, B ToBa
OTHOIIIEHUE KpBI'bT OT KOHKypeHTu Ha BUJIBOPJl AJl Ha TeputopusiTa Ha CTpaHaTa, KOUTO pa3mojarar C
TEXHUYECKAa U TEXHOJOTMYHA BB3MOXHOCT Jla MPOM3BEKIAT MEYATHU MPOAYKTH C TaKOBa KAayeCTBO, €
MHOT'O OTpaHHUYEH.

PUCK OT HABJIM3AHE HA HOBUY TEXHOJIOT'HA

BUJIBOPJ] A/l e B moCTOSsIHEH MPOIIEC Ha MHBECTHPAHE B HOBO OOOpYyABaHE, KOETO OCUTYpsiBa
BB3MOXXHOCTTa TPOU3BOACTBOTO /1a € B CHHXPOH C TEHICHIMUTE HAa PA3BUTHE HA TEXHOJIOTHUHUTE
Hpouecn. HpaKTI/IKaTa IIOKa3Ba, 4€ IMO-ChIICCTBECHA HpOMfIHa B U3IIOJI3BBAHUTEC TCXHOJIOTHUH B TO3HU CeKTOp
HACTBHIIBA 32 HE TIO-MAJKO OT 5 TOJIMHU, KaTO MO-CTAPUTE TEXHOJIOTUU He OMBAT ISLIOCTHO U3MECTEHU OT
HOBHTC. TOBa JaBa BB3MOXHOCT 3a ITOCTAITHO I/IHTerI/IpaHe Ha HOBH TEXHOJIOTHH, KOIraTO TaKHBa C€
nosiBAT. OTHOCHO PUCKBT OT HABIM3aHE HAa JPYTH, Beue CHIECTBYBAIM, HO HempuiaraHu B bearapus,
TEXHOJIOTHH Ha TeYat, CJIeJ[Ba Jia C€ OTOCNIeKH, ue 3a Ja ObJaT MoJoOHM TEXHOJOTUU PEHTAOWUITHU Ce
M3HUCKBAT MHOTO TMO-TOJIeMH 00E€MH Ha €IHOKPATHUTE MOPBUYKH, KOETO O0yclaBs pa3lIMYHOTO MMOJIe Ha
HpI/IJ'IO)KeHI/Ie Ha TE3HU TCXHOJOTHHU, U (baKTa, qe TC HpaKTquCKH HEC Ca KOHKprHTHI/I B CCTMCHTHUTE, B KOUTO
orepupa IpyKeCTBOTO.

SABUCHUMOCT OT KJIIOY0B NTEPCOHAJI

Crnemnugukara B ocHoBHara neiiHocT Ha BUJIBOPJ] AJl, kakTo ¥ HW3MOJ3BAaHETO Ha Pa3IUYHH
BHJIOBE TEXHOJIOTHH KaTO COJIBEHTEH Ievar, Ink-jet meyar,UV neyar, TekctuiieH nevar, 3D nedart n3uckBat
no0pe TOJATrOTBEHH, BUCOKOKBATU(DHUIIMPAHW CHEIHATUCTH, KOWTO Ja OCBINECTBABAT MPEIU3HO U
OTTOBOPHO BCHYKH OIEparuu U Ja OOpaBsAT CBOOOJHO ChC CHOTBETHHTE TEXHOJIOTHU. TOBa MpaBH
MPOLIECHT MO HaeMaHe Ha TaKMBa CHEIHAIUCTH TPYICH C OTJIe/l MAaCOBUS HEJAOCTUT HA T0Ope MOArOTBEHU
kagpu. ChIIEBPEMEHHO 3aIbPKAHETO HA TO3M BUJI IEPCOHAI OT APYKECTBOTO MPE3 MOCIEAHUTE TOJIUHU €
0o0yCIIOBEH M OT OYaKBAaHHWTE BHUCOKM HHMBA Ha 3aruiamiaHe (cpenHata pabortHa 3amnata B rp. Codus e
3HAYMTEITHO TI0-BHCOKA OT Ta3H B OCTAHAJIaTa YacT OT CTPAHATA).

B Ta3u nacoxa BUJIBOPJI A/l nocienoBarenHo rnpuiara NojJuTUKA Ha TOIBJIHUTEIHA MTHBECTULIUU
B 0OydeHHWE Ha CBOWTE CIICIUAIMCTH, KAKTO M PETyJSpHO IOBHUIIABAHE Ha BB3HATPAXKIACHHUATA HA
CITy)KUTEITUTE, BKIIFOUUTETHO U TIOCPEICTBOM ONTUMU3UPAHE HA TEXHUS OpOil.
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PUCK OT HOBHUIITABAHE HA HEHUTE HA OCHOBHU MATEPHUAJIN

OCHOBHUTE CYpPOBMHU M MaTE€pHAIMTE OT CHIIECTBEHO 3HAUYEHHME 3a OCHOBHATAa ACHMHOCT Ha
BUJIBOP/] A/l - murutaiaus mupokodopMaTeH rmevat ca BUHWI U BUHUIoBa Mpexa, PVC domua, xaptust
Y MacTHII0. YacT OT JOCTaBKUTE HA HEOOXOAUMHUTE MaTEPUAIIA U CYPOBUHU CE OCBIIECTBABAT OT OBJATAPCKHU
MIPOM3BOUTENIN UK OT IbPKaBU B paMKuTe Ha EBpomneickus cbo3, IO OTHOLIEHHE HA KOUTO PUCKBT OT
PSA3KO WJIM HEOOOCHOBAHO MOBUILIEHUE B 1IEHATAa HA MAaTEPUATIUTE U CBEJICH 10 MUHUMYM.

[Topaayu 3HaYUTETHOTO BIUSHUE, KOETO MATEPUATIUTE U CYPOBUHUTE ¢ U3TOYHUK Kutail nmpumobuxa
Mpe3 TMOCJIEeIHUTE HAKOJKO TOJMHM Ha OBJrapckus M €BpONEHCKHS ma3ap B CIEJICTBHE Ha
MPOIBIDKUTENIHATA TEHACHIIMS OT MpeAjiarane Ha MPOJIYKTH ¢ J0OPO ChOTHOLICHHE LeHA-KayecTBO, KbM
HACTOSIIUS MOMEHT JIPYKECTBOTO OM OMIJIO HETaTUBHO 3aCETHATO B CIIyYail HA MOBUIIIABAHE HA [IEHATAa HA
Te3U MaTepUajy, KOeTO He € TIOJYMHEHO Ha eBpoIeiickaTa peryalns 1 KpUTepuu 3a IpeIBUIUMOCT.

V. BCUYKHN BAKHHU CHBbBUTUA., HACTBIWJIN CJEAJATA HA CbCTABAHE HA
ronmasa ®UHAHCOB OTYET

KbM naTtara Ha chCTaBsiHE HA HACTOSIIIMSA MOJUIIEH TOKIAJ 32 JEHHOCTTA HE Ca HACTBHIIWIN BaKHU
CcbOUTHUS, Bb3HUKHAIM CJI€Jl JiaTaTa Ha TOAMIIHOTO MPUKIIOYBAHE, KOUTO Ja W3MCKBAT KOPEKLUs Ha
(UHAHCOBUTE OTYETH.

Ha 24 ¢eBpyapu 2022 r. Bb3HUKHA BO€HEH KOHPIUKT Mexay Pyckara ®depepanms u PemybOnuka
VYkpaiiHa, KOUTO TPOIBIKABA M JIO JaTaTa Ha 0JJ00peHre Ha To3H O0T4YeT. KbM HACTOSIIIMS MOMEHT Cpelry
Pyckara ®enepauus U CBbp3aHM C Hes ONpeAeieHU (PU3MYECKH, U IOPUAMYECKH JIMLA ca HAJIOKEHU
Pa3IUYHU OTPAHUUYUTEIIHU MEPKHU.

[Tpe3 2023 1. Ipy»KECTBOTO HE € OCHINECTBABAIIO CACIKUA M HIMa B3EMAaHHS WIN 3aIbDKCHUAS KbM
JUATa COPsIMO, KOUTO UMa HAJOKEHU OTPAHUYUTEIHU MEPKHU.

VI. BEPOATHO FBJAEIO PA3BUTHUE HA APYXECTBOTO

bunbopn AJl Bikaa cBoeTo OBAEHIO pa3BUTHE B pa3padOTBAHETO W IpeIUIaraHeTO Ha PEHICHUs

cBbp3anu ¢ ESG nonuTuky no ciieIHUTE HAYNHU:

e l3non3BaHe Ha yCTOWYMBM Marepuanu: M3monsBaHe Ha peUUKIUpaHa XapTus,
Ouopasrpa My MacTUjIa U APYTH €KOJIOTUYHU MaTepHaIH.

e HawmansBane Ha noTpebiieHHeTo Ha pecypcu: HamainsiBane Ha moTpebIeHUETO Ha eHeprus,
BOJIa U JAPYTH PECYPCH.

e OrpanHuyaBaHe Ha OTHAIbIUTEe: MHUHUMHU3MpAaHE Ha OTHAABLUUTE M PEUUKIMpPaHE Ha
KOJIKOTO CE€ MOXE IT0BEYE OTIAIbIH.

e JlogoOpsiBane Ha ycnoBuaTa Ha Tpyd: OcurypsiBane Ha Oe3omacHa pabOoTHa cpena,
CIPaBeJIIMBO 3aIlJIalllaHe U Bb3MOXKHOCTH 3a PAa3BUTHE HA CIIY)KUTEIIUTE.

e Ertnuno noseneHue: Crnia3BaHe Ha BCHYKM 3aKOHHM W pa3nopendH, KaKTO M HAa €TUYHU
MIPUHLIMIIH.

Crpemexka Ha KOMIIaHUATa € ype3 npuwiaraieto Ha ESG nonuTuku fa peanusupa peauna moiasu

Karo:

e [lonoOpsiBane Ha pemyTanusaTa: AHTaKUPaMKU ce B MO-TOJIIMa CTEINEH C BHEJAPSIBAHETO Ha
ESG nonutuku bunbopa A/l oyakBa MOBUIIEHHE HA CBOSITA peIyTallys Cpe]l KIMEHTUTE, UHBECTUTOPHUTE
U CIIy)KUTEJIUTE.

e HawmansBane Ha paszxoaute: [IpaBHIIHOTO yTHIM3HpaHe HAa MOTPEOJICHUETO HA PECYpCH U
OTIAaJBLMTE CE OYAKBA J]a TOBEAE 1O 3HAYNTECIIHU UKOHOMHHU.

e [loBumaBane Ha KOHKypeHTOocmocoOHocTTa: Kommanuure, kouto ce anraxupar ¢ ESG
IIOJINTUKH, ca M0-KOHKYPEHTHH Ha Ia3apa.
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bunbopn A/l e enuncTBeHata komnanus B bearapus B LFP cekropa, kosTo BHepsiBa yCTONYHMBU
npoaykTH. [Ipe3 2023 r. TBProBCKHs €KUT Ha KOMITAHUAT MIPEICTaBU Ha cBouTe KineHTu Green Banner —
aJNITepHATHBA HA BUHIJIOBUTE TIPOAYKTH 32 U3paboTka Ha bundopmose, MerabopaoBe U BCSIKakBH OaHEpH
U MpEXHU. Y CUIIUATA HA €KUIIa Ca HACOUYEHHU B CIIEABAILUTE HAKOJIKO FOJUHH TO3H HOB €KOJIOTMUYEH ITPOLYKT
m3suio na 3amenu PVC Ganepure.

3enenara Tpancopmalus € 3aj0)KeHaTa KaTo akIEeHT B mojauTukara Ha bunbopa A/l 3a 2024 u
npexacrosiuute roguHu. C IpeMUHAaBaHETO OT BUHUJIOBH MAaTe€pHald KbM aJTEpPHATUBHU, KOUTO MOTrarT Ja
Ce PELMKIUpAT, C€ HaMaylsiBa HEONAronpuATHOTO BIHMSHHE HA WHIYCTPHATA BBPXY OKOJHATAa Cpefa.
[lopamu Te3u u apyru npuunHu bunbopn A/l mpoabikaBa Ja MHBECTHUPA B HAJEKIHU TEXHOJIOTHH, C
KOHUTO J1a MOKe J1a 00CIIy>KBa B CBOSITA ISIIOCT KOPIIOPATUBHU KJIMEHTH € pa3IMyHU HYX/1, TaKa KaKTo I0-
Mankutre Gupmu He OuMxXa MOTJM, B T.4. NMpEAJaraiiku HOBM 3€JIEHH DPEUICHMS, KaTo alTepHATHBA Ha
noceramante PVC wmarepmanu. Ch3maBaHeTO Ha IBIATOTPAHM MApTHBROPCKH B3aUMOOTHOIICHHS €
OCHOBHA 4acT OT Thprosckata nonutuka Ha BUJIBOPJ] AJl. YBenuueHneTo Ha mpOu3BOACTBEHUTE 00EMH,
Yype3 No-eeKTHUBHO YTHIM3UPAaHE HAa MOLIHOCTHTE, BOAM JO MO-HUCKHU HMPOHM3BOJCTBEHU Pa3XOIH IPH
€IHOBPEMEHHO MO-ONTUMAaJIHH LIEHOBH YCJIOBUS 3a KIHEHTUTE. B To3u cMHCHI, LIenuTe Ha pPbKOBOJCTBOTO
Ha BMJIBOPJI A/l ca upe3 cerMeHTHpaHe Ha MOPBUKHUTE J1a Mpeajiara Ha CBOUTe KJIMEHTH M0-TOJIsIM Habop
OT TNPOAYKTH, MO-ObP3U CPOKOBE 3a MPOU3BOACTBO M HAH-BaXXHOTO IMO-100pPH IIEHOBH YCJIOBUS, NpPHU
3ara3BaHeTo Ha 100bp NPOPUT MAPKUH HA €IMHULA TIPOAYKIIHS.

CwrnacHo roaumaust punancos otuet Ha BUJIBOP/] A/l usrorsen B chotBeTcTBUE ¢ MCC/MC®DO,
kbM 31.12.2023 1. 1py’XeCTBOTO € peaau3upaio UHANBHUIYaTHH HETHU MIPUXOJN OT MPOJaKOH B pa3mep
Ha 10 121 xwmn. nB., KOeTO MpeAcTaBisiBa noBuieHne ot /.53 % B cpaBHEHHE C HETHHUTE MPHUXOIU OT
npoaaxou 3a 2022 r. Kem 31.12.2023 r. npuxoaute oT npojaxx6a Ha NPOIYKIHS HA JPY>KECTBOTO ca Ha
croitHocT 10 065 xui. nB., a IpUXOAUTE OT Mpojakba Ha YCIyrd ca B pazmep Ha 56 xui. nB. HetHure
MPUXOJH OT TpoJak0a Ha MPOAYKIUs TpeacTaBisaBaT Hax 99 % OT HETHHWTE MPUXOIU OT MPOAAKON HA
JPYKECTBOTO.

PwvroBogctBoTo Ha BUJIBOPJ] AJl cuuta, 4e mpe3 Tekymiara (puHAHCOBA TOJAMHA JEWHOCTTA Ha
JIpYy’KECTBOTO Ill€¢ MPOIBIKM ObJie 3aBUCHMMa OT IMOCIEOUIUTe Ha KOHQUMKTa B YKpailHa u
HOBOpa3pazwiuaTa ce KOHGIUKT B brauskus M3tok u mHbmanusta B EBpona, KOUTO Bede MPUUMHUXA
3aTpy/IHEHUS] B MKOHOMHUYECKaTa aKTUBHOCT HE CaMO B CTpaHaTa, HO ¥ B EBpomna u nienus cBsT.

[Ipensun ropuoro u mpe3 2024 r. BUJIBOP/ A/l mie 3ama3u KOHCEpBAaTHBHA IMOJIUTUKA IO
OTHOILIEHNE Ha U3BBbPIIBAHE HA MHBECTULIMU B HOBU IIPOU3BOJICTBEHU MOIIHOCTH.

VII. JEMCTBUS B OBJACTTA HA HAYYHOU3CJEJTOBATEJICKATA
" PASBOUHA JEMHOCT

[Ipe3 nocnenuute 3 ronuau BUJIBOPJ{ Al He e u3BBpIIBAIO HAYYHOU3CIIEA0BATEICKA U pa3BoiiHa
JEHUHOCT OT JAPYKECTBOTO.

Vill. UYH®OPMAIINA 3A TIPUTOBUBAHE HA COBCTBEHU AKIIUH,
N3NCKBAHA 110 PEJIA HA YJI. 1871 OT ThbPI'OBCKHA 3AKOH

1. BposAiT ¥ HOMHMHAJHATA CTOMHOCT HA NPHAOOMTHTE M NpPEXBBbPJECHHTE Ipe3 TIOAUHATA
COOCTBEHN AKIMM, YACTTA OT KANHMTAJIA, KOATO Te NPeACTABJISABAT, KAKTO M LIeHaTa, N0 KOATO e
CTAHAJI0 NPUAOOUBAHETO HJIN NPEXBbPJISHETO

[Ipe3 2023 r. BUJIBOP/] A/l He e mpuaoOuBaso U He € MPEXBBHPISIIO COOCTBEHH aKIINU.

2. bposiT 1 HOMUHAJIHATA CTOMHOCT HA NPHUTEKABAHUTE COOCTBEHM AKIMH M YacTTa OT
KANNTAJIA, KOSITO Te MPeICTABIABAT

JpyXecTBOTO HE pUTEkKaBa COOCTBEHH aKIIHH.
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IX. UHOOPMAIINA, USUCKBAHA 11O PEJIA HA YJI. 247 OT
THhPTOBCKUA 3AKOH

1. Bob3narpasxkaenusTa, moJiyueHu o010 npe3 roiMHATA OT YIeHOBETe HA ChbBETHTE
Pa3mepsT Ha BB3HArpaxkaeHusTa Ha wieHoBeTe Ha CbhBera Ha nupekTopute Ha BUJIBOP/] A/ 3a
2022 r. e nocoueH B B JloKJ1a/1a OTHOCHO IpUJIaraHe Ha MOJMTUKATA 10 Bb3HAIPaXKICHUATA.

2. Ipuno6uTHTE, MPUTEKABAHUTE U MPEXBbPJIEHUTE OT YieHOBETE HA ChBETHUTE MPe3 TOAUHATA
aKIMHU ¥ 00JIMTaliu HA IPYKECTBOTO

KoM 31.12.2023 r. npurexaBanute akiuu oT kanurana Ha BUJIBOPJ] AJl ot unenose Ha C/] ca
KaKTO CJIe/IBa:
Ta6auna Ne 13

IMo3umus bpoii akuun % OT Karuraza
Kanun Bacunes I'enues IIpencenaren na CJ{ 3314 216 22.095 %
Credan Bacuies ['eHues W3neaaureneH wieH Ha CJ 3314216 22.095 %
Bbopucnas Xpucrtos bopucos HesaBucum unen va CJ{ 0 0%
Acen ['eoprueB Kocranunon HezaBucum unen va CJ] 1918 0.01 %

IIpe3 orderHata roauHa, wieHoBere Ha CbBETa Ha JUPEKTOPUTE HA JPYKECTBOTO HE ca
MPEXBBPIISIN U NpUa0OouBay akuuu ot kanuraia Ha BUJIIBOPJ] A L.

3. IIpaBaTa Ha WieHOBeTe HA CbBeTHTE 2 NPUA00UBAT AKUHMHU U 00JIMTAlMU HA IPYKECTBOTO

UnenoBere Ha CJ] Ha ApyXecTBOTO Morar jJa NpuaoOMBaAT CBOOOJHO aKIMKM OT KamuTaja Ha
JpY’KECTBOTO Ha PEryJIWpaH Ma3ap Ha [IEHHW KHUXa MPHU Cla3BaHE Ha MPUWIOKUMHUTE pasnopenadu Ha
OBIArapcKOTO 3aKOHOAATEJICTBO U €BPOIIEHCKAaTa peryJanusl.

4. YuyacTHeTO Ha 4ieHOBeTe HA CbBeTHTe B THProOBCKHM /JPY:KeCTBA KaTO HEOrPaHHYeHO
OTrOBOPHU CHAPYKHULH, IPUTEKABAHETO HA MOBeYe OT 25 HA CTO OT KANMTAJa HAa APYTO IPYKeCTBO,
KAKTO ¥ YYACTHETO UM B YNPABJEHHETO HA APYIH APYKeCTBa HJIM KOONMEPANHH KATO MPOKYPHUCTH,
yIpaBHTeJIU WM WIEHOBe Ha cbBeTH KbM 31.12.2023 1.

Tadanna Ne 14

HNme Y4yactue B ynpaBuTeJIHUTE IIpsiko yyacTue ¢ Hajg 25 JApyxecTBa, B KOUTO
Y HA/[30PHH OPraHH HA % B KanuTaja Ha APYrH JIMIETO A2 YIPaKHABA
APYTH APYKeCTBA HIIN ApYy:KecTBa NPAK KOHTPOJI
KOOTIepaluy M y4acTHe KaTo
HEOTaHUYEHO OTrOBOPEH
CBHAPY/KHUK
Kamun Bacunes I'enueB VYnpasuren vHa MoymsH apre | [IputexxaBa mpsko Han 25 | He yIIpaxkHsABa NIPSAK
OO/l c EUK: 121446455 HAa CTO OT TJacoBeTe B | KOHTPOI.
00moTO0  ChOpaHWe  Ha
“Meranpoxext” OO[] -
CITyeOHO 3aKpUTO
JIPY’KECTBO;
Credan BacuseB I'enueB Vmpasuten Ha “T.B.C. - | IIpurexaBa mpsko 25 nHa | He yOpaxasBa TIPSIK
kommorepuar”  EOOJ] ¢ | cTo OT rnacoBere B 00IIOTO | KOHTPOJL
ENK:831334212 chOpanue Ha  MoyursH
Aprc OO0l ¢ EHK:
121446455.
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Bbopucnas Xpucros bopucos | He yuacrtsa. He npurexana. He YIPaKHSBA MpsIK
KOHTPOIL.

Acen I'eoprues Koctagunos He yuacrtsa. He npurexasa. He yIpaxKHsaBa NpsK
KOHTPOIL.

5. Cxiouenn 10ropopu ¢ wienose Ha C/I wiam cBbp3aHM ¢ TAX JMIA, KOUTO U3JIM3aT U3BBH

o0uyaiiHaTa JefHOCT HA JPYKECTBOTO WIHN CHIIECTBEHO Ce OTKJIOHABAT OT NAa3apHHUTE YCJIOBH.

[Ipe3 2023 r. He ca CKIIIOYBAHU JIOTOBOPH C APYKECTBOTO OT uieHoBeTe Ha C/I mnm cBbp3aHu C TIX
JMIa, KOUTO M3JIM3aT U3BBbH oOMyaiiHaTa NEHHOCT Ha JPY>KECTBOTO WM CHIIECTBEHO CE€ OTKJIOHSABAT OT
[1a3apHUTE yCIIOBUSI.

6. I[lnanupanaTra cTONMAaHCKAa MOJUTHKA Mpe3 cjeaBaliaTa TroAWHA, B T.4. OYAKBAHHTE
HHBECTHIIMM W Pa3BHTHE HA MEPCOHAJIA, OYAKBAHMUAT J0X0J OT MHBECTHUHMH W Pa3BUTHE HA
JAPY’KECTBOTO, KAKTO M MNPEACTOSIIUTE CAeJKH OT CbIIeCTBEHO 3HaYeHHe 3a JIeiiHOCTTa Ha
JAPYKeCTBOTO

Nudopmanusi OTHOCHO IUIaHHpAHATa CTOMAHCKA TMOJUTHKA W TPEACTOAIIA IPOCKTH TIpe3
caenpamara roauHa e npenacraseda B T. V. BEPOATHO BBJAEIIO PA3SBUTUE na apyxectBoTOo OT
Hacrosmmusa noknan.

X. HAJIMYUE HA KJIOHOBE HA NPEANNPUATUETO
JIpy>KeCTBOTO HsIMa PETUCTPUPAHU KIIOHOBE B CTpaHaTa M 4yKOnHa.

XI1. UIBIMOJI3BBAHUTE OT NPEANPUATUETO PUHAHCOBU UHCTPYMEHTH

JIpy>XKeCcTBOTO AaKTWBHO W3MOJI3Ba JIM3MHTOBH CXeMHU H (PAKTOPUHT TPU peaju3upaHe Ha
WHBECTUIIMOHHATA CU TOJUTUKA. BB3MOXHU ca cTaHIAapTHU OaHKOBH (hMHAHCUpPAHUA 32 OOOPOTHH U
WHBECTUIIMOHHH IIEJIH.

N3BBH TOpEomucaHoTO, APYKECTBOTO HE M3IOJ3BA CIECNHAIHU (PUHAHCOBH WHCTPYMEHTH TMPH
OChIIIeCTBsIBaHE Ha (pUHAHCOBATa CU MOJUTHKA, BKJI. MPHU XEDKUpPAHE W yIpaBlieHHUe Ha (PUHAHCOBUS CH
PHCK.

BMJIBOP/] AJl He e n3non3Baino GUHAHCOBH HHCTpyMeHTH Tipe3 2023 T. 3a Xe/pPKupaHe Ha pUCKOBE
OT NMPOMSIHA Ha BAJlyTHU KypCOBE, JMXBEHW HHBA WM Napu4yHu nortouu. Ilpe3 orderHara roaunHa
JPY>KECTBOTO HE € M3BBPIIBAIIO CHETKH 33 XEIDKUpaHE Ha BATYTEH PUCK, ThH KaTo HsAMa caenku B USD
WY JPYTH BaJIYyTH C IUIaBalll CIIPSMO JieBa Kypc.

HpyxecTBoTO OM MOIJO Ja MMa EKCIO3UIUS KbM JIMKBUICH, Ma3apeH, JUXBEH, BaIyTEH U
OTepaTHBEH PUCKOBE, BH3HUKBAIIM OT yroTpedaTa Ha (UHAHCOBU HHCTPYMEHTH.

XII. AEKJIAPAIINA 3A KOPTIOPATHUBHO YIIPABJIEHUE
CBIJIACHO YJI. 100H, AJL. 8 OT 3K

1. Undopmauus ngaam eMHUTEHTHT CHA3Ba MO 1eJeChOOPa3HOCT KOJEKCa 32 KOPIOPATHBHO
ynpaBpjieHHe, OJ00peH OT 3aMeCTHHK-TpeaceAaTessi, HMJIH JAPYr KOAEKC 3a KOPHOPATHBHO
ylnpaBJjieHHe

BUJIBOP/I A/l npuo6uBa cTaTyT Ha MyOIMYHO IPYXKECTBO C BIIMCBAHE HA CAMOTO JPYXKECTBO U HA
emucus IeHHH KHWka B pasmep Ha 7 500 000 meBa, m3manena or BUJIBOPJ] AJ] u mpencraBnsiBaiia
ChJICOHO PErMCTPUPAHUs KalMTal Ha JPyKeCcTBOTO B Perncrbpa Ha myOnu4HMTE JIpyXKecTBa M IPyrU
€MHUTEHTH Ha LIEHHHU KHUKa, BoJieH oT KoMucusTa 3a punancoB Hazop ¢ Pemenne na Komucusita Ne 153-
I11 oT 30.01.2008 .
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C pewenne Ha CJI ma BUJIBOPJ AJl ot 06.03.2008 r. apy»ecTBOTO c€ MPUCHEIUHSABA KbM
Hanmonannus Kogekc 3a KOpnopatuBHO yIpaBieHHe, OQUIIHATHO MpHUeET mnpe3 mecer] okToMBpu 2007 T.
KaTo KOPIOPATHBHOTO PBHKOBOJICTBO 3asiBsBa, Y€ B LISJIOCTHATa CH JAEWHOCT ILle ce ChoOpas3siBa U LI
Ipujiara IpUHLUUIIMTE HA KOPIIOPATUBHO YIIPaBJIEHUE U NPENOPBKUTE, pernameHTupanu B Kozxekca u e
roJjiara yCUJusi T€3W MPUHLMUIIMA J1a CTOSAT B OCHOBara Ha IpsuioctHara jaevHoct Ha BUJIBOPI Al u
Jpy’KecTBaTa OT UIKOHOMHYECKaTa rpyma.

2. WndopmMauusi OTHOCHO NPAKTHKHMTE HA KOPIOPATHMBHO yNpaBJeHHe, KOMTO Ce NMPHJIarar orT
€MHTEHTAa B JONbJIHEHHE HA KOJEKCa 32 KOPHOPATHBHO YNpaBJieHHE, 0100peH 0T 3aMeCTHHK-
npejaceaares, WM ApPYyr KOJEKC 32 KOPIOPATUBHO yIIPaBJIeHUe

BUJIBOPJI A/l He mnpunara NpakTUKM Ha KOPIIOPATUBHO YIIPaBIEHUE B JONBJIHEHUE Ha
HanmoHanHus Koaekce 3a KOpIOapTUBHO YIIPABIICHHE.

3. O0sicHeHHe OT CTPaHA HA €eMUTEHTA KOM YacTH HA KOJEKCa 32 KOPNOPATHBHO yIpaBJIeHHE,
0/100peH 0T 3aMeCTHHK-TPeiceaTe N sl, WIH IPYT KOJEKC 32 KOPNOPATHBHO yIIPaBJieHHe He CNa3Ba U
KAKBH €2 OCHOBAHHATA 32 TOBA, CbOTBETHO KOraTO eMHTEHTHT € PeLNJI 1a He ce M030BaBa HA HUKOe
OT MPABWJIATA HA KOJEKCA 32 KOPINOPATHUBHO yIIPaBJieHHEe — OCHOBAHMS 32 TOBA

CoetsT Ha aupektopute Ha BUJIBOPJl A/l cuuta, 4e mpunara BCUYKH IPUHIUIN Ha ITOBEJICHUE,
KOUTO ca 3ajerHayiv B HanroHanHus KoJekc 3a KOpnopaTUBHO yIpPaBIICHUE.

HaunoHanHusT KOJEKC 3a KOPIOPATHUBHO YIpaBJICHUE CE€ Mpujiara Ha OCHOBaTa Ha MPHHIIMIA
»Cna3Bai win odsicusaBaii”. Toa 03HauaBa, ue IpykecTBOTO cra3Ba Kojekca, a B ciaydaidl Ha OTKJIOHCHHE
HErOBOTO PBHKOBOJICTBO CJI€/BA Ja U3SCHU IPUUMHUTE 32 TOBA.

BWJIBOPZI AJl mpencraBst Hacrosimata MH(pOpMaIus OTHOCHO cma3BaHeTo Ha Kopekca, karo
ChINlaTa MPECTABIIABA HEPA3/IeIHA YACT OT FOJUITHUS JTOKIaT 3a AeHOoCcTTa KbM 31.12.2023 1. 1 mie Obe
nyOJIMKyBaHa Ha €JIeKTPOHHATA CTPaHMIA Ha JIpykecTBOTO: hitps://www.bilbord.ba/bg/news.

I''TIABA ITBPBA - KOPIIOPATUBHU PBKOBOJACTBA

Kbm 31.12.2023 r. CeBersT Ha nupekropute Ha BUJIBOP/] A/l e B ciieqHust ChCTaB:
1. Kanun Bacunes ['enue — [Ipeacenaren na CbBeTa Ha TUPEKTOPUTE
2. Credan Bacunes ['enueB — U3mbiaHUTENEH AUPEKTOP
3. bopucnas XpucroB boprucos — He3aBrcuM wieH Ha CbBeTa HA TUPEKTOPUTE
4. Acen I'eoprues KoctanqnHoB — He3aBUCHM wieH Ha ChBETa Ha JUPEKTOPUTE

JpyxecTBOTO ce mpeacTaBisiBa OT U3nbJHuTeNHUs wieH Ha ClI. Ha penoBHOTO roauiHo 001110
cbOpaHHe Ha aKLIIMOHEPUTE Ha APY>KECTBOTO, rposeneHo Ha 30.06.2023 r. u Ha ocHOBaHue wi. 233, ai. 3
oT ThproBckus 3aK0H Oere MpUeTo penieHne 3a npen3opane Ha Kammua Bacunes I'enues, Credan Bacues
I'enueB, bopucimas XpucroB bopucoB m Acen I'eoprueB KocrannHoB kato uineHoBe Ha CbpBeTra Ha
JUPEKTOPUTE 32 HOB MaHJAT OT 5 FOJIMHU CYMTAHO OT JaTara Ha BIMCBAHE Ha PEIIEHUETO B TbproBCcKus
peructsp KbM AreHuus mno BhucBaHusTa. [Ipe3 2023 roauHa He e Ha3HayaBaH WM OCBOOOXKIaBaH
MIPOKYPHUCT Ha APY>KECTBOTO.

DOYHKUUH U 321bJIKEHUSA

CbBeTHT Ha JUPEKTOPUTE HACOYBA M KOHTPOJIMpPA HE3aBUCUMO W OTTOBOPHO JIEMHOCTTa Ha
JIPY>KECTBOTO CHhOOPA3HO YCTAHOBEHUTE BH3Ms, 1€, CTPATETHU Ha JAPYXECTBOTO W HHTEPECUTE Ha
AKI[MOHEPUTE.

CBbBETHT Ha IUPEKTOPUTE CIEAM 3a PE3YATATUTE OT JEHHOCTTA Ha APYKECTBOTO HA TPUMECEUHA U
TOJUIIHA 0a3a ¥ MPU HEOOXOAMMOCT HHHUIIMHUPA IIPOMEHH B YIIPABICHUETO HA JICWHOCTTA.

CbBETHT HAa JUPEKTOPUTE TPETUPA PABHONOCTABEHO BCUUKHU aKIIMOHEPH, JEHCTBA B TEXEH UHTEPEC
U C rpuXkarta Ha JOObp ThProBell.
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UnenoBere Ha CbBeTa Ha JAUPEKTOPUTE CE€ PHKOBOIAT B CBOSITA JEHHOCT OT OOIIONPUETHUTE
MPUHIUIHN 32 TIOYTEHOCT U YIIpaBleHCKa M MpodecuoHanmHa KOMIETEHTHOCT. ChBETHT Ha JUPEKTOPHUTE
nma npuet ETuyeH Konuekce.

Jlpy>xecTBOTO MMa pazpaboTeHa U (pyHKIIMOHUpALIla CHCTEMa 32 YIIPAaBJICHUE Ha PUCKA U BbTPELICH
OJTUT, KaKTO U (PMHAHCOBO-UH(POPMALIMOHHA CHCTEMA.

CpBeTbT Ha JAMPEKTOPUTE € OCUTYPUI U KOHTPOJIMpA HHTETPUPAHOTO (PYHKIMOHUpAaHE Ha
CHCTEMUTE 32 CUETOBOJACTBO U (PMHAHCOBA OTUYETHOCT.

ChBeThT Ha IUPEKTOPUTE J1aBa HACOKU, 0JJ00PSBA U KOHTPOJIUPA U3IIBIHEHHETO HAa OM3HEC IIaHa
Ha JpYKECTBOTO, CHEJIKUTE OT CBHIIECTBEH XapakTep, KaKTO M JPYrd JEeHHOCTH, YCTaHOBEHH B
YCTPOMCTBEHUTE MY aKTOBE.

CeprinacHo um3uckBanusta Ha 3IIIILIK CbBeTpbT Ha JUPEKTOPUTE CIIEAU 3a BCUYKHU CAEIKH OT
CBILIECTBEH XapakKTep, KaTo ru oo0psBa. [Ipu Hamuuue Ha CAENKH, KOUTO CAMOCTOSITENIHO WJIM ChBKYITHO
HagMuHaBaT nocoyeHute B wi. 114, an. 1 ot 3IIIILK mnparoBe CbhBEeThT Ha AUPEKTOPUTE H3TOTBS
MOTHBHUPAH JIOKJIAJl U pUeMa pelieHre 3a cBukBaHe Ha OO0mo chOpaHue Ha aKIIMOHEPUTE, HA KOETO /2
ObJIe OBJIACTEH OT aKI[UOHEPUTE 3a U3BBPLIBAHE HA TE€3U CIEIIKHU.

ChBeThT Ha AUPEKTOPHUTE CE OTYUTA 3a CBOATA JIeHHOCT npes OOmOoTO chOpaHue Ha aKIMOHEPUTE,
KaTo MpeACTaBs 3a MpPUEMAHE OT AKUUOHEPUTE TOJIUIIHMS JOKJIaJ 3a JAEWHOCTTA, AOKJIaZa OTHOCHO
U3IIbJIHEHUE Ha IMOJIMTUKATA 32 Bb3HATPAKICHUATA, KAKTO U BCUYKU APYTU MPHIOKEHUS U JTOKYMEHTH,
U3UCKYEMH CBITIACHO ACUCTBAILOTO 3aKOHOATEJICTBO.

N300p 1 ocBoOOk1aBaHe HA WieHOBe Ha CbBeTa Ha IMPEeKTOPHUTE

OO610TO CHOpaHHE Ha aKIIMOHEpUTE U30Kpa 1 0cBOOO K 1aBa uiieHOBeTe Ha ChBeTa Ha TUPEKTOPUTE
Cb0OOpa3HO 3aKOHA M Y CTaBa HAa APY>KECTBOTO, KAKTO M B ChOTBETCTBHE C MPUHIUITUTE 32 HEPEKBHCHATOCT
U ycTOMUMBOCT Ha paboTtaTta Ha ChBeTa Ha TUPEKTOPUTE.

[Tpu npeanoxxenus 3a u300p Ha HOBU WwieHoBe Ha ChBETa HA AMPEKTOPHUTE CE€ CIa3BaT MPUHIIUITUTE
3a ChOTBETCTBHE Ha KOMIIETEHTHOCT Ha KaHIUAATUTE C €CTECTBOTO Ha JIEWHOCTTAa Ha JIPY>KECTBOTO
cbriaacHo HarmoHanHus KoJieKe 3a KOPIOPaTUBHO yIpaBJIeHHE.

Benuku unenoBe Ha CbhBeTa Ha IUPEKTOPUTE OTTOBAPST HA 3aKOHOBUTE M3UCKBAHMSI 32 3a€MaHe Ha
JUTBAKHOCTTA UM. DYHKIMUTE U 33 IbJDKEHUSTA HA KOPIOPATUBHOTO PBKOBOJICTBO, KAKTO U CTPYKTyparTa u
KOMIIETEHTHOCTTa MYy ca B ChOTBETCTBHE ¢ M3HCKBaHUATa Ha Kozekca.

B noroBopute 3a BB3IaraHe Ha YIPaBJICHUETO, CKJIOYBAaHUM ¢ wieHoBeTe Ha CbBeTa Ha
JTUPEKTOPUTE, CE OIpPENeNsAT TEeXHUTE 3aJb/DKEHHS M 3aJaud, KpPUTEPUHUTE 3a pa3Mepa Ha TAXHOTO
BB3HATPAXKICHHE, 3aIBIDKEHUSATA UM 3a JIOSUTHOCT KbM JPY>KECTBOTO U OCHOBAHUSATA 32 OCBOOOXKIaBaHe.

IIpe3 oruerHara ¢unancoBa roauHa BUJIBOPJI A/l e mnpumarano IlomuTtukara 3a
Bb3HarpaXKJeHUATa Ha uieHoBere Ha CbBera Ha JlUpEeKTOpUTE B CHOTBETCTBUE C HOPMATUBHUTE
M3HUCKBaHUS 3a MyOJWYHHUTE APYKECTBA, LIETUTE, ABJITOCPOYHUTE MHTEPECH U CTpaTerusra 3a ObIelio
pa3BUTHE Ha JIPYKECTBOTO, KAKTO M (PMHAHCOBO-MKOHOMHUYECKOTO MYy IMOJIOKEHHE B KOHTEKCTa Ha
HallMOHAJIHATA U €BPOIeliCKa MKOHOMUYECKa KOHIOHKTYpa, IPU OTYUTaHe Npenopbkute Ha HanmonamHus
Kozexkc 3a koprnopaTuBHO yIipaBieHHUE.

CernacHo peiictBamara llommThka 3a Bb3HarpaxaeHusTa Ha uneHoBere Ha CpBera Ha
mupekropure Ha BUJIBOPJI AJl npe3 oTueTHara (pMHAHCOBA roJMHA JIPYXKECTBOTO € H3IUIAIIAJIO Ha
yieHoBeTe Ha ChbBeTa Ha IUPEKTOPUTE CAMO MOCTOSTHHO Bb3HATPAXKICHHUE, YUITO pa3Mep € OTUUTAIL:

1.1. 3agbikeHusTa, CTENEHTa HA HATOBAPEHOCT, aHTAKUPAHOCT U CHIIPUYACTHOCT HA YWICHOBETE B
yIPaBIEHUETO HA JIPY’KECTBOTO, KAKTO M IMPUHOCA HA BCEKU €AWH ujeH Ha ChbBeTa Ha JUPEKTOPUTE B
JNEMHOCTTA U PE3YJITaTUTE HA JPYKECTBOTO;

1.2. Bp3MokHOCTTA 32 1TOA00P U 33abpiKaHe HAa KBATU(HUIIMPAHU U JIOSITHH WwieHoBe Ha ChBeTa Ha
JTUPEKTOPUTE;

1.3. HanmnuneTo Ha ChOTBETCTBHE Ha MHTEpPECUTE Ha ujiecHOBeTe Ha CbhbBeTa Ha JUPEKTOPUTE U
JBJITOCPOYHUTE NHTEPECH Ha JIPY’KECTBOTO.

Bw3narpaxkaenusara Ha uieHoBeTe Ha ChbBeTa Ha AMPEKTOPHUTE W WHGOPMAIHMSA OTHOCHO TEXHUS
pa3Mep ce OnoBecTsABa €XEronHo B aoknaaa Ha CJ/I 3a neiHOCTTa IMpe3 ChOTBETHATA OTYETHA TOJMHA.
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JIpy»KeCTBOTO M3TOTBS U JJOKJIaJ OTHOCHO M3MIbJIHEHNE Ha [lonuTHKaTa 3a Bh3HArpaKIeHUATa KaTo 4acT
OT TOAUIIHUS (MHAHCOB OTYET 3a ACWHOCTTa U IO MpeAcTaBs 3a ogo0Openue or OO6moOTO chOpaHue Ha
aKIMOHEPHTE.

CTpyKTypa U KOMIIETEHTHOCT

bposit Ha wieHoBeTe U cTpykTypara Ha CbBeTa Ha JUPEKTOPUTE C€ OMpENeisIT B YCTaBa Ha
JPY>KECTBOTO.

CobcraBbTr Ha CbBET Ha JUPEKTOPUTE € CTPYKTYpPUpAH IO HAYMH, KOMTO J1la rapaHTupa
npodecnoHa3mMa, Oe3MPUCTPACTHOCTTA W HE3aBUCUMOCTTa Ha pEIIEHUsATa My BBB BpB3Ka C
YIPABJICHUETO Ha APYKECTBOTO. DYHKIMUTE U 3abJIKEHUATA HA KOPIOPATUBHOTO PHKOBOACTBO, KAKTO U
CTPYKTypaTa U KOMIIETEHTHOCTTa My ca B ChOTBETCTBUE C M3UCKBaHUATa Ha Kozaekca.

CBbBETHT Ha TUPEKTOPUTE OCUTYPSIBA HAJICIKHO PA3ICIICHUE HA 3aJaYUTe U 33 IBJDKCHUATA MEXTY
cBoute wieHoBe. Kbm 31.12.2023 r. CbBETHT Ha IUPEKTOPUTE CE CHCTOU OT:

J W3nenautenen une” Ha CJ] - aHraxupan ¢ TEKyIIOTO IPEICTaBUTEIICTBO HA JPYKECTBOTO H
€KEJIHEBHOTO yIpaBJeHHE Ha OU3HEC MPOLIECUTE;

. [Ipencenaten Ha CbhBeTa Ha AUPEKTOPUTE;

. JIBama He3aBucuMU ujeHOBE Ha CbBeTa Ha TUPEKTOPUTE.

HesaBucumure unenose Ha C/] na BUJIBOPJI A/l koHTposiupaT NeHCTBUATA HA U3MBJIHUTEITHOTO
PHKOBOJICTBO U y4acTBAT €PEKTUBHO B paboTaTa Ha JPYKECTBOTO B ChOTBETCTBHE C MHTEPECUTE U TpaBaTa
Ha aKIIMOHEPUTE.

Komnerenuuure, npaBara u 3aJbJDKEHUATa HAa wieHOBeTe Ha CbhbBeTa Ha JUPEKTOPUTE CIlIEBAT
M3UCKBAaHUSTA HA 3aKOHA, YCTPOWCTBEHHUTE aKTOBE M CTaHAAPTUTE Ha go0para mpodecuoHamHa U
yIpaBJICHCKA MTPaKTUKA.

Unenosere Ha CbBeTa HA AUPEKTOPUTE UMAT MOJIXOIAIIM 3HAHUS U ONIUT, KOUTO U3UCKBA 3a€MaHaTa
oT Tax no3unus. Madpopmarus 3a mpodecroHanHaTa KBTH(GHUKAIUSI U OIUT CE ONOBECTSIBA B TUCMEHUTE
MaTepuaiu KbM MOKaHaTa 3a 00II0TO ChOpaHue Ha aKIMOHEPUTE, Ha KOETO ChOTBEeTHHUTE uiieHOBEe Ha CJ]
ca m36panu. Tazu undopmanus e myOIMKyBaHa U HA €IEKTPOHHATA CTPAHUIIA HA IPYIKECTBOTO.

Cnen u300p Ha HOBU YJIGHOBE Ha C€ 3all03HABAT C OCHOBHUTE NMPAaBHU M (PUHAHCOBU BBIPOCH,
CBBP3aHHU C JEHHOCTTA Ha JIPY>KECTBOTO.

[ToBumaBaneTo Ha KBanu(uUKaKuATa Ha WieHoBeTe Ha ChBeTa Ha TUPEKTOPHUTE € TEXEH MOCTOSHEH
aQHTa)KUMECHT.

UnenoBetre Ha ChBeTa Ha TUPEKTOPHUTE pas3IoyiaraT ¢ HEOOXOAMMOTO BpeME 3a M3IBJIHCHHE Ha
TEXHHUTE 33]]a91 U 33bJKCHHUS, BIIPEKH Y€ YCTPOHCTBEHUTE aKTOBE Ha JIPYKECTBOTO HE OMPEENAT Opost
Ha JIpy>KeCTBaTa, B KOUTO WieHoBeTe Ha ChBeTa Ha AUPEKTOPUTE MOTaT Jia 3aeMaT PbKOBOHU MO3UIIUH.
ToBa 00CTOATENCTBO ce CHOMIOJABA MPHU MPEUIOKEHUATa W M300pa Ha HOBM wieHoBe Ha ChbBeTa Ha
JUPEKTOPUTE.

MN360pbT Ha wieHoBere Ha (CbBeTa Ha JUPEKTOPUTE HA JPYKECTBOTO CTaBa MOCPEICTBOM
Mpo3pavHa MpoIeaypa, KOATO OCUTYpsiBa HaBPEMEHHA W JOCTaThuHa WH(OpPMAIUS OTHOCHO JIMYHUTE U
npodecruoHalHUTE KauecTBAa Ha KaHAMJIATUTE 3a uwieHoBe. KaTo wacT oT marepuanure 3a 0OLIOTO
chOpaHUe, Ha KOETO ce mpeaiara n300p Ha HOB wieH Ha ChBeTa Ha TUPEKTOPUTE CE MPEJCTABAT BCUUKU
m3uckyemu ot 3IITILK u Tsproeckus 3aKkoH AeKIapaiii, CBUIETEICTBO 32 ChIUMOCT U NMpodeCHoHaTHA
O6uorpadus Ha KaHIUAATa 32 U300pHA JUTHKHOCT.

[Tpu n360pa Ha wieHoBe Ha CbBeTa Ha TUPEKTOPUTE KaHAUAATUTE MOTBBHPKIABAT C JEKIIapaius
WU JIMYHO TIPeJ aKIIMOHEPUTE BEPHOCTTA HA MpeAcTaBeHUTE MaHHU M nH(opmanus. [Ipouemypara mo
n300p ce MpoBerKa MPH SBHO IVIACYBaHE M OTYUTAHE Ha riiacosere ,,3a“, ,,[lpotus* u ,,Bu3abppikain ce®.

Pesynarature OT TiiacyBaHETO Ce€ ONOBECTSBAT 4Ype3 NpoTokoida oT OO6moTo chOpaHwe Ha
AKI[MOHEPUTE.

BbposT Ha mocnegoBaTenHUTE MaHIATH Ha 4dieHoBeTe Ha CbhBeTa Ha AUPEKTOPUTE OCHUTYpsBa
edexTuBHA paboTa Ha APYKECTBOTO U CMA3BAHETO HA 3aKOHOBHUTE M3UCKBaHUS. B yCTpoliCTBEHUTE aKTOBE
Ha JPY>KECTBOTO HE € MPEABUICHO OTPAHMYCHHE OTHOCHO OpOs Ha IMOCJIENOBATCTHUTE MaHIATH Ha
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HE3aBUCHUMMTE YJICHOBE, HO TOBAa OOCTOSTEICTBO Ce€ ChOJIIOJaBa NMpHU NPEASIOKEHHETO 3a M300p Ha
HE3aBHCHMHU WICHOBE.

CwBerbT Ha qupekTopute e npuen noapodnu [TIPABIJIA 3a pabora Ha CbBeTa Ha JUPEKTOPUTE HA
BWJIBOP AJl, wsisuio choOpazeHu ¢ npenopbkure Ha Harnuonannus Kopekc 3a KoprnopaTHBHO
ynpasienue. [IpaBunaTta periaaMeHTHpaAT MOAPOOHO M3HMCKBAHUSATA OTHOCHO CHCTaBa, MpOLEAypara 3a
n300p M OCBOOOXK/IABAaHETO HA WIEHOBE HA ChBETAa; TEXHUTE IIpaBa, 3aIbJDKEHUS U OTTOBOPHOCT;
M3HCKBAHUATA, C KOUTO CJe/Ba 1a ObJaT cChboOpa3eH! pa3MepbT U CTPYKTYypaTa Ha Bb3HArPaXKICHUATA Ha
YJICHOBETE Ha ChBETA; PYHKIUUTE, KOMIIETEHTHOCTTA U npaBomMonusata Ha CJI; mpaBuiara 3a pa3KpuBaHe
Ha KOH(QJIMKT HAa UHTEPECH; PEABT 3a MPOBEXKIAaHE Ha 3aceaHus U B3eMaHe Ha pemieHus ot CJI, kakto u
M3HUCKBAHUATA KbM M3IBJIHUTEIIHN WICHOBE HAa ChbBETA U OTHOLICHUSTA UM C JIPY’KECTBOTO.
Bn3narpaxaenue

CpBeThT Ha JAUPEKTOPUTE pa3paboTBa siICHA U KOHKPETHA MOJMTUKA 3a Bb3HArpa)/JI€HUATAa Ha
yrneHoBete Ha CJI, xosTo ce 0q00psBa OT OOIIOTO CHOpaHHE Ha AaKIMOHEPUTE Ha JPY>KECTBOTO.
[onmuTHkata ornpeens NpUHIHUINTE 32 popMUpaHe Ha pa3Mepa U CTPYKTyparTa Ha Bb3HArpakICHHUATA.

B IlonuTtukara, kaTo OCHOBA 3a OIPEAEIIIHE Ha MECEYHUTE BB3HAIPAXKICHHs HA WICHOBETE Ha
CoBera Ha aupektopure Ha BUJIBOP/l AJl e mpuera MuHMMaiaHata pabOTHA 3amjiaTa, YCTaHOBEHA 3a
ctpanarta. [Ipe3 otueTHata prHAHCOBA roIMHA BCUYKH WieHOBE Ha ChBeTa Ha nupektopute Ha BUJIBOP]]
A/l ca monmydaBaiu camo IOCTOSSHHHM BB3HATPAXKIACHHS, YUHTO KOHKPETEH pasMmep € 0100peH ot O01moTo
cbOpaHue Ha akIMOHepuTe Ha [[pykecTBOTO.

Ha nposenenoto npe3 2020 r. pegosno roaumuao OCA e npuera HoBa IlonuTuka, kKosATO 3ana3zBa
pa3Mepa Ha Bb3HArpakJIeHUsATa Ha 4jeHoBeTe Ha CbBeTa Ha JUPEKTOPUTE U € B CbOTBETCTBHE C HOBUTE
HOpMaTUBHU M3MckBaHuA. Ha mposenenoro mpe3 2023 roauHa peloBHO TOJUIIHO OOIIO chOpaHHEe Ha
aKIMoHepuTe Oelle MPUEeTO pelieHue 3a mpeu3dupaHe Ha Bcuykd wieHoBe Ha CJ] 3a HOB S-ronuiieH
MaHJaT OT JaTaTa Ha BIMCBAaTe B HA pelIeHNeTO B ThproBCckus perucTbp KbM ATEHLUS 1O BIIMCBAHUATA U
pelIeHre 3a 3ama3BaHe Ha JOCETralllHUs pa3Mep Ha Bb3HArpakJeHusATa Ha BCEKHM wieH Ha CbBeTa Ha
nupexropure cbriaacHo pemenue Ha OCA ot 27.06.2014 r.

B choTBeTCTBHE ChC 3aKOHOBUTE U3UCKBAHUA U 0OpaTa MpakTUKa Ha KOPIOPATUBHO yNpaBJIeHHE
pa3MepbT U CTPYKTypaTa Ha Bb3HArPaKACHUATA OTYUTAT: 3abJDKEHUATA U IPUHOCA HA BCEKU €IUH YJIEH
Ha CpBeTa Ha IUPEKTOPUTE B JIEHHOCTTA U PE3YyJITaTUTE Ha JPY’KECTBOTO; Bb3MoxkHOCTTA 32 0o100p U
3aJIbpKaHe Ha KBaNM(UIMpaHU U JOsUIHU ujeHoBe Ha CpBera Ha nupekrtopute; HeobxomumocTra OoT
CBhOTBETCTBUE HA MHTEPECUTE HA WieHOBeTe Ha ChBETa HAa AUPEKTOPUTE U JBITOCPOUYHUTE MHTEPECH Ha
JPY’KECTBOTO.

Bb3HarpaxaeHnero Ha BCHUKH 4ieHoBe Ha CoBeTa Ha aupekTopute Ha BUJIBOP/] A/l ce cvecron
OT OCHOBHO Bb3HarpaxjaeHue. B neiicrBamara [lonuTika 3a Bp3HarpakeHusTa Ha wieHoBeTe Ha CbBeTa
Ha nupekropute Ha BUJIBOPI AJl He e mpenBuieHa BH3MOXHOCT 3a M3IUIANIaHEe Ha OOHYCH W/WIIM Ha
JpYyTd HEMApUYHU JONBJIHUTEIIHN Bb3HArPaXJACHHUs HA YJICHOBETE HAa KOPIOPATUBHOTO PHKOBOJACTBO Ha
JPY’KECTBOTO M HE € NPEIBUIEHA BB3MOXKHOCT 3a IPENOCTABSHE HAa ONIMM BbPXY aKIHMM, aKIUU Ha
JPY’KECTBOTO WJIM JAPYyr BUJA IPOMEHJIMBO BB3HArpaXKJI€HWE HAa UWIEHOBETE HAa KOPHOPATUBHOTO
PBKOBOJICTBO.

PaskpuBaneTo Ha nH(pOpMaIKA 32 Bb3HATPaXXICHUATA Ha wieHoBeTe Ha ChBeTa Ha TUPEKTOPUTE Ce
U3BBPIIBA B CHOTBETCTBUE CHC 3aKOHOBUTE HOPMHU M YCTPOWCTBEHUTE AKTOBE Ha JIPY’KECTBOTO — Upe3
oroBecTsiBaHe Ha J{oKiaia o U3MbJIHEHNE Ha MOJUTHKATA 32 Bb3HArpaX/JAeHUATa U [ OUITHUS TOKIa] 3a
nerinoctTa HA CJI.

AKIMOHEpUTE HMMAaT JIECEH JOCTBII 10 IpUeTaTa APY>KECTBEHA IOJIUTUKA 3a OINpEENsIHE Ha
BB3HArpakJICHUATA Ha YIEHOBETE ChBETA, KAKTO U JO MH(OPMALUs OTHOCHO MOJIyYE€HHUTE OT TAX TOAMIIHU
BB3HATPAKJICHUA U JIOIBJIHUTEIIHU CTUMYJIU Ype3 U30paHnuTe MEeIMH 3a OTOBECTSIBaHE HAa WH(POpMAIHS U
€JIEKTPOHHATA CTPAHULIA HA JPYKECTBOTO.
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KonduukT Ha uHTEpecH

UnenoBere He ChBera Ha aupekropute Ha BUJIBOP/] A/l u30sarsar u He JOMYyCKaT peajeH MU
MOTCHIIMAJCH KOHQUMKT Ha WHTepecu. lIpe3 oruerHara 2023 T. HEe ca CKIIOYBAHH CICIKH MEXKIY
JPY’KECTBOTO U WiIeHOBE Ha ChbBeTa HA IUPEKTOPUTE WU CBBP3aHHU C TAX JIHIIA.

[Iponenypute 3a M30srBaHe W pa3sKpHBaHE HA KOH(IMKTH HA MHTEPECH Ca PEriaMEeHTHpPAaHH B
YCTPOMCTBEHUTE aKTOBE Ha JIPYKECTBOTO.

UnenoBere Ha CbBeTa Ha JIUPEKTOpUTE HE3a0aBHO pa3KpuBaT KOH(MJIMKTH Ha HMHTEPECH H
OCUTYpSIBaT Ha aKIHMOHEPHUTE JOCTBII J0 MH(OPMAIMs 3a CACITKA MEXKIY APYXKECTBOTO M UYICHOBE Ha
CpBera Ha TUPEKTOPUTE WIK CBBbP3aHU C HETO JIMLA Ype3 Mpe/ICTaBsIHEe Ha JieKkiapauusara no wi. 1146 ot
SITIIK.

B IlpaBunara 3a pabora Ha CJ] na BUJIBOP AJl e pa3nucana mpoueaypa 3a u30srBaHe Ha
KOH(MJIMKTH Ha MHTEPECH IPHU CIEIKU ChC 3aMHTEPECOBAHHU JIMIIA U pa3KpuBaHE Ha MH(OpMauus Mpu
BB3HMKBAHE HAa TaKMBa CIEJIKH.

Komurern

B napyxecTBOTO (QYHKIHMOHHMpPA OJUTEH KOMUTET CBIVIACHO H3UCKBAHUATA HAa 3aKOHaA 3a
HE3aBUCUMHUS (DUHAHCOB OJTHUT.

OuTHUAT KOMHUTET Ha JIPY>KECTBOTO B cheTaB 3naTtka Tomoposa Kamuakosa, Cumona Hukonaesa
JlazapoBa u Koncrantun BanepueB llonoB, m30paH Ha peJOBHOTO TOAMIIHO 0010 ChOpaHuEe Ha
aKLMOHEPUTE Ha JIPY’KECTBOTO, IpoBeaeHo Ha 29.06.2022 roguHa ¢ MaHIaT OT 3 TOAMHHU OT JaraTa Ha
nzbopa.

OAUTHUAT KOMUTET € Ch3/1aJICH Bb3 OCHOBA HA MUCMEHO ONpeiesieHa CTPyKTypa, 00XBaT OT 3a/1a4H,
Ha4MH Ha (YHKIMOHUPAHE U MPOLEAYPH 32 OTYUTAHE, OMMCAHHU OAPOoOHO B CTaTyTa Ha OAUTHUS KOMUTET,
KOMTO e mpueT oT O0II0TO ChOpaHue Ha aKIMOHepUTe, MpoBeaeHo Ha 29.06.2017 r. u U3MEHEH U TOMBIHSH
¢ pemeHre Ha OOIIOTO chOpaHue Ha aKIMOHEpUTe, MpoBeaeHo Ha 28.06.2019 r.

I''IABA BTOPA - OAUT U BBTPEILIEH KOHTPO.I

CpBeThT Ha JUPEKTOPUTE € TIOANIOMAraH OT OJUTEH KOMUTET.

CeriacHo pasnopendara Ha wi. 8 ot Cratyra, OnutHusat komuretr Ha BUJIBOPI A/I:

1. Habur0/1aBa M3BBPIIBAHETO HA HE3ABUCUMUS OJUT HAa TOJUIIHUTE (PUHAHCOBU OTYETH OT CTpaHa
Ha n30paHus OT APY’KECTBOTO PETMCTPUPAH OJUTOP KAaTO B3eMa Mpe/IBU KOHCTATAIIUUTE U 3aKITIOUEHHSTA
Ha Komucusita 3a my6nuueH Haazop BbpXy peructpupanute ogutopu (KITHPO) no npunaranero Ha ui.
26, maparpad 6 ot Pernmament (EC) Ne 537/2014;

2. mpoBepsiBa U HAOJ0AaBa HE3aBUCUMOCTTA Ha PETUCTPUPAHHSI OUTOP/OIUTOPCKO MPEaIpUsiTHE
B CHOTBETCTBHE C M3UCKBAHMITA HA TJABH IIECTa U CeJMa OT 3aKOHA 3a HE3aBUCHUMHSA (PMHAHCOB OJUT
/BH®O/, xakto u ¢ uwin. 6 or Permament (EC) No 537/2014, BKIIOUHTENHO IelIeChOOpa3HOCTTa Ha
IIPEIOCTABSHETO HA YCIYT'M U3BBH OJUTA HA APY’KECTBOTO IO WI. 5 OT CHUIHS PErJIAMEHT;

3. u3nckBa He3a0aBHO Ja ObAe MUCMEHO WH(POPMHPAH OT PETUCTPHPAHHS OJUTOP/OAUTOPCKOTO
MpEeANpHUsITHE 32 BCUUYKH OOCTOSITENICTBA, KOUTO ca WM OMXa HAKbPHWIM HEroBaTa HE3aBHUCHUMOCT IPHU
M3MBbJIHEHUE HA MOETUSI OIUTOPCKU AHTAXKUMEHT, ChIVIACHO M3UCKBaHUETO Ha wi. 31, an. 2, 1. 1 ot 3HDO;

4. w3uckBa He3a0aBHO Ja ObJie MUCMEHO WHGOPMHUPAH OT PETUCTPHUPAHUS OJUTOP/OTUTOPCKOTO
MpEeANpPHUATHE 32 YCTAHOBEHU M Bb3MOYKHU CBHIUIECTBEHH HapyLIEHHs Ha JAEMCTBAIIOTO 3aKOHOJATENICTBO,
Ha y4peUTEIHU U Apyru BeTpeiiHu akroBe Ha BUJIBOP/l AJl, 10K0nIKOTO TakKBa ca cTaHalIu U3BECTHU
Ha PETUCTPUPAHUS OJUTOP/OAUTOPCKO MPEIIPHUATHE MTPH U3ITBIHEHHE HA OAUTOPCKHUS aHTAXKUMEHT;

5. M3HCKBa pa3siCHEHHE OT PETUCTPUPAHUS OAUTOP/OJUTOPCKO MPEANPHUSATHE 3a XapakTepa U
OCHOBAHHUSATA 32 MOAU(DUIIPAHE HA OJUTOPCKOTO MHEHHE B OJUTOPCKHS JIOKJIAJ], KaKTO Ha maparpadure
3a 00pbIllaHe Ha BHUMaHKE U IO JPYTH BBIIPOCH, C KOUTO HE € MOJU(ULIUPAHO OJJUTOPCKOTO MHEHHUE;

6. I3UCKBA KOIIUE OT CKII0UEHaTa 3a]IbJDKUTENHA 3acTpaxoBka «[Ipodecronanna oTroBopHOCT» Ha
PETUCTPUPAHUS OAUTOP/OIUTOPCKO MPEANPUITHE;

7. mosty4yaBa JOMBIHUTENECH HOKIIA KbM OJUTOPCKUS TOKIaM], ChIIacHO Wi. 59 u wi. 60 ot 3HOO;
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8. criequ 3a crma3BaHe Ha 3aKOHOBUTE U PEryJaTOPHH M3UCKBaHUS pU M300pa U HA3HAYABAHETO HA
PETUCTpUpPaH OAUTOP, KAaTO HM3BBPIIBA HEOOXOJUMHTE NMPOBEPKH 33 HE3aBUCUMOCT, KBaJH(pHUKAIUA H
peryTanus Ha ChIIWS, KAKTO M 32 KAYeCTBOTO HAa OAMTOPCKUTE YCIYTH W JiaBa IMPETopbKa 0 OOIIOTO
cbOpaHue Ha aKIIMOHEPUTE Ha APY>KECTBOTO 32 U300P HA PETUCTPUPAH OJUTOD;

9. oTroBaps 3a mporeaypaTa 3a moadop Ha PEruCTPUPAHUS OAUTOP/OIUTOPCKO MPEATIPHUITHE Bb3
OCHOBA Ha KPUTEPUH, H3TOTBEHU M OJI00PEHH OT OJTUTHHUS KOMHTET;

10. mpernexnaa npeasnokeHUuTe 00XBaT U MOJIXO0 HA OJJUTa OT CTpaHa Ha PErUCTPUPAHUS OJUTOD;

11. cnenu 3a cna3BaHe HAa M3HMCKBAHUATA KbM BB3HATPAKICHUETO HA PETHCTPUPAHHUS OIUTODP,
ChIJIACHO Wi. 66 0T 3aK0oHAa 3a He3aBUCUMUS (PMHAHCOB OJUT U yYBenoMsBa Komucusita 3a myOmudeH Haa30p
Bepxy peructpupanute oautopu(KIIHPO), kakro m CbBeTa Ha TUPEKTOPUTE 3a BCIKO KOHKPETHO
petienue no 4wi.66, an. 3 B 7-AHEBEH CPOK OT JaTaTa Ha pPELICHUETO;

12. cinenu 3a mpuilarane Ha IPUHIAITA HA POTAIHS 10 OTHOIICHUE HA PETUCTPUPAHUS OJUTOP;

13. npoBepsiBa U cleiu JaJId PETUCTPUPAHUAT OJUTOP MPEAOCTABS HA JAPYKECTBOTO ,,3a0paHeHU
yCIIyTH" TI0O CMUCHJIA HA 3aKkoHa 3a He3aBucuMus puHancoB oaut u Pernmament (EC) Ne 537/2014;

14. nmaBa omoOpeHHe 3a M3BBHPIIBAHE HA YCIYT'H H3BBH OIHMTA OT 3aIBJDKUTEIHUS OIUTOP HA
BUJIBOP/] AJl, B choTBeTCcTBHE ¢ M3nckBaHUATa Ha 4i.64 3HDO u un.5 ot Permament (EC) Ne 537/2014
u uadopmupa CrBeta Ha aupekropute u KITHPO B 7-nHeBeH cpok oT nartara Ha 0JJ00pEHUETO;

15. pasrnexna u o0ChXK/a BCSKA CHIIECTBEHA MHMCMEHA KOMYHHUKALUS MEXKIY KOPIOPATHBHOTO
PBKOBOJICTBO Ha JPYXKECTBOTO U PETUCTPUPAHUS OAUTOP, BKJI. MPEACTABUTEITHOTO IHCMO Ha
PBKOBOJICTBOTO, CHHCHKA C BCHYKM CBIIECTBEHHM W HECHIIECTBEHH HEKOPUTHUPAHU OTKIIOHEHHUS,
KOHCTaTUpPaHU 110 BpeMe Ha OJTUTA U T.H.;

16. nepron4HO 00CHXKIa C PErUCTPUPAHUS OJUTOP BCUUKU ChLIECTBEHH CYETOBOJHH MOJIUTUKU U
MPAaKTUKHA, KAKTO M BCHYKMA BB3MOXXHHM AITEPHATUBHHU TPETUpaHUs Ha (uHAHCOBaTa WMHpOpManus B
CBHOTBETCTBHUE C YTBHPJICHUTE U MPUIIOKUMHU CYETOBOIHU CTAH/IAPTH;

17. npoBerxa caMOCTOSITEIIHU CPEI C PETUCTPUPAHUS OJTUTOP, 32 00CHKIaHEe Ha BBIIPOCH, KOUTO
KOMHUTETHT WIH PETUCTPUPAHHUSIT OJTUTOP CUUTAT, Ye Ca OT KOH(UICHIIUAIHO €CTECTBO;

18. 3agbikuTenHO TPsiOBa 1a ObJie HHGOPMUpPAH OT PETUCTPUPAHUS OAUTOP 3a BCUUKH MPEUKH,
KOUTO KOPIOPAaTUBHOTO PBKOBOJCTBO MYy € Ch3JIaJIO MIPHU M3BBPIIBAHE HA HE3aBUCUMUS (PMHAHCOB OJIUT,
BKJIIOUHMTEITHO OTPaHWYeHHE Ha 00XBaTa Ha paboTara my;

19. ochiecTBsiBa BCHUKU APYTH GYHKIUU U TIPaBa, pEriJaMeHTUPAaHU B JACWCTBAIINTE pas3iopeaon
Ha HallMOHAJHOTO M €BPOIEHCKO 3aKOHOJATEJICTBO.

B npysxecTBOTO € M3rpasieHa v GyHKIMOHHPA CUCTEMA 33 BBTPEIIEH KOHTPOJI, KOATO BKIIOYUTEITHO
1a WACHTU(UIMpPA PUCKOBETE, CHITHTCTBAIIM JEHHOCTTa Ha JPYKECTBOTO W Jia TOATIOMara TSIXHOTO
epeKTHUBHO yrpasieHue. Ts rapanTupa u e(peKTUBHOTO (PYHKIIMOHHpPAHE HA CUCTEMHUTE 32 OTYETHOCT U
paskpuBaHe Ha MHQopmanus. OmucaHre Ha OCHOBHHTE XapaKTEPUCTHKH HAa CHCTEMHUTE 3a BBTPEIICH
KOHTPOJI W yTIpaBJIEHHE HAa PUCKA € MPEACTAaBEHO B T. 4 OT HACTOsIMIATa ACKIApalUs 32 KOPIIOPATUBHO
yIpaBlIeHHE.

I')TABA TPETA - BAIIIUTA ITPABATA HA AKIIMOHEPUTE

Kopnoparusaoro pbkoBoactBo Ha bUJIBOP/I AJl rapanTthpa paBHOIOCTaBEHOTO TPETHUPAHE Ha
BCUYKHU aKIIMOHEPU Ha KOMIAHUATA, BKIOYUTEITHO MUHOPUTAPHU U YYKJIECTPAHHU U 3alllUTaBa TEXHUTE
IIpaBa MOCPEICTBOM:

e [IpWwIaraHe Ha SICHU W JETAWJIHO PErVIAMEHTUPAHM IpaBUiIa OTHOCHO OpPraHU3HMpaHe M
MPOBEXIaHE Ha PEIOBHHU U U3BBbHPEIHHU 00U CHbOpaHUs Ha aKIIMOHEPUTE, KOUTO BKIIOYBAT U MOJAPOOHO
periiaMeHTHpaHne Ha npaBaTa Ha akiuoneputre Ha BUJIBOPJI AJl. IlpaBmmara ca myOnukyBaHM Ha
CNIEKTPOHHATAa CTPaHUIla Ha KommaHusta WWW.bilbord.bg B pasnen MuBectutopw.

® [peJOoCTaBsHE Ha JleTaiaHa nHpopMalus, BKIIOUUTETHO U Ha €JIEKTPOHHATA CTPaHMLA Ha
JIPY’KECTBOTO, OTHOCHO M3UCKBAaHUATA KbM IIBJIHOMOIIHWTE M IpPaBWIaTa 3a YIbJIHOMOIIABAHE HA
npeacraBuTeny Ha akuoHepute B OCA, KakTo U peiocTaBsHe Ha 00pasel] Ha MMCMEHO ITbJIHOMOIIHO Ha
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pasnonioxxeHue Ha akunoHepute Ha BUJIBOPJI A/ noctaTbuHO BpeMe IIpei OTKPUBAHE HA 3aCEJaHUETO
Ha OCA, c KO€TO ce yJIECHSIBAa y4aCTUETO U YIIPaKHABAHETO Ha NpaBoTo Ha riac B OCA;

e TrapaHTHpaHE Ha MPABOTO Ha BCHUUYKH aKLIMOHEPU Ha JPYXKECTBOTO Ja 3a/1aBa BBIPOCU KbM
KopropaTuBHOTO pbkoBOIcTBO Ha BUJIBOPJ] A/l 1 na momy4aBa OTTOBOpPU MOCPEACTBOM yCTaHOBEHATa
npaktuka wieHoBe Ha CJ| na npucberBat Ha 3aceganusita Ha OCA;

e uyHpOpPMHpaAHE HA BCUUKU aKIIMOHEPH OTHOCHO MPUETUTE PEIICHUS HAa BCAKO 3aceaHue Ha
OCA nocpeacTBoM u3lpalllaHe Ha ChOOLIEHHE IO peaa, NPeIBUICH 3a pa3KpuBaHE Ha peryjupaHa
nnpopmanusa u myoaukyBaHe Ha npotokona oT OCA Ha eleKTpOHHATa CTpaHMIIA Ha JPYKECTBOTO BbHB
BB3MOXHO Hal-KpaTbhK CPOK;

® YCTaHOBSIBAaHE Ha IPAKTHKA 332 CBOEBPEMEHHO OIOBECTSABAHE J0 MAKCUMAJIHO IIUPOK KPbI
OT Jinlla Ha MH(pOpMalKs OTHOCHO BakHU KopriopatuBHU cbOuTus 3a BUJIBOPJ[ AJl u npyxecTtBaTta OT
MKOHOMMYECKATA I'PYIa, BKIIOUUTEIHO U IOCPEICTBOM €JIEKTPOHHATA CTPAHMIIA HA IPY’KECTBOTO;

® [IPOBEXJAHE Ha IIOJIMTHKA, HAaCOUYEHAa KbM IIOJIIOMAraHE HAa BCUYKHM aKLHMOHEPHU IIPU
YIPaXXHSIBAHETO HA TEXHUTE MPaBa.

ITokanara 3a o0moTo cbOpanue Ha akmuonepute Ha BUJIBOPJ] AJl chabppka M3UCKyeMmara
cbriacHo Toeprosckus 3akoH u 3IIIIK uupopmanus, KakTo U JOMBIHUTENIHA UH(OPMAIUS OTHOCHO
yIpakHsIBaHE MPABOTO HA IJIaC M BB3MOXKHOCTTA J1a ObJaT 100aBSIHN HOBU TOUKH B THEBHUS PEJI IO pesia
Ha wi1. 223a ot T3.

CBBEeThT Ha JAUPEKTOPUTE HA JAPYKECTBOTO OCUTYpsiBa MH(POPMUPAHOCT Ha BCUUKH AKLIMOHEPH
OTHOCHO TEXHHUTE MpaBa upe3 MmyOIrKyBaHaTa Ha eJIEKTPOHHATA CTPAHULIA HA JIPY’KECTBOTO WH(POpMAIIHS,
OIIOBECTEHUS YCTaB Ha JIPY>KECTBOTO M IMOKAaHATa 3a BCAKO KOHKPETHO 000 chOpaHHe Ha aKIIMOHEPUTE.
O0mo cr0panue HA aKIMOHepHUTe

Bcenuky aknimoHepy Ha APY>KECTBOTO ca MH(OPMHUPAHU 3a MpaBHiIaTa, ChIIIACHO KOUTO CE CBUKBAT
Y TIPOBEX/IaT OOIINTE CHOpaHUS Ha aKIIMOHEPUTE, BKIIOYUTEIHO MPOLIEypUTE 3a rIacyBaHe upe3 Y cTaBa
Ha JIpy’KECTBOTO U MOKAHATA 3a BCIKO KOHKPETHO 00II0 chOpaHHe Ha aKIIMOHEPUTE.

CoBersT Ha aupekTopute Ha BUJIBOPJ] A/l nmpenocTass octaTbyHa M HABpeMEeHHA HH(popMaIus
OTHOCHO JlaTaTa ¥ MSICTOTO Ha MPOBEXJAaHe Ha 00IIOTO chOpaHue, KaKTO U MMbJIHA HHPOPMAIUs OTHOCHO
BBIIPOCHUTE, KOUTO III€ CE Pa3riexaaT U pelaBar Ha ChOpaHUeTo.

[Toxanara u Marepuanure 3a 000TO chOpanue Ha akunonepure Ha BUJIBOP/] A/ ce onoBecTsiBa
uype3 cuctemata EKCTPU HIO3 — http://www.x3news.com no obmectBeHocTTa, Komucusra 3a puHaHCcOB
HAJ30p U peryjupaHus na3ap Ha LeHHM KHika. (el NpeacTaBsHE HA MOKaHaTa U MaTEpUaIUTE 3a
0o01I0TO chOpaHKe Ha AKIIMOHEPUTE CHIIUTE Ca IOCTHIIHU U Ha €JIEKTPOHHATa CTpaHUIla Ha APY>KECTBOTO.

Bunno ot mporokonuTe OT o0mmuTe chOpaHHs Ha ApykecTBOTO CBHBETHT Ha AUPEKTOPUTE U
n30paHus mpejcenaTen Ha 00I0TO chOpaHKe Ha aKIIMOHEPUTE OCUTYPSIBAT TPABOTO HAa BCUYKHU aKLIMOHEPH
Jla U3pa3siBaT MHEHHMETO CH, KaKTO U J1a 33J1aBaT BBIIPOCH 10 BpeMe Ha 00II0TO ChOpaHHe.

AKIIMOHEpHTE ¢ MPaBO Ha TJIac UMAT BB3MOXKHOCT Ja YIIPakKHABAT MPaBOTO cH Ha riiac B O01moTo
cbOpaHue Ha APY>KECTBOTO JIMYHO HITU Ype3 MPEJICTABUTENIN U Ype3 KOPECTIOHICHIIHS.

Karo wact or Marepuanute 3a 00IIOTO chOpaHue Ha aknuoHeputre CHBETHT HAa JUPEKTOPUTE
npecTaBsa oOpasel Ha mbJIHOMOITHO, [IpaBuiia 3a rimacyBaHe upe3 mbIHOMOITHUK U [IpaBuiia 3a rimacyBane
Ype3 KOPECTIOHIEHIIUS.

Pasmopenbara Ha wi. 23, an. 8§ or YcTaBa Ha JPYKECTBOTO MPEIBHKIA BB3MOXKHOCT OOIIOTO
chOpaHue Ha aKIIMOHEPUTE Ha APY>KECTBOTO J1a Ce IPOBEXkAa U Upe3 U3IMOI3BaHE Ha eIEKTPOHHU CPEJICTBA,
nocpesncTBOM eniHa uin nosede ot npeasuaenute B 3IITILK dhopmu, kakTo u mocpeacTBOM ChueTaBaHe Ha
MPUCHCTBEHO 3aCeaHne C HAKOS OT Te3u Gpopmu. HesaBrucuMo OT mpeaBuaeHUTE B Y CTaBa Bb3MOKHOCTH,
CbBeThT Ha JUPEKTOPUTE Ha JPYKECTBOTO OIpEJesis HaulHa Ha MPOBEXJaHe Ha 00IOTO chOpaHHe Ha
aKIMOHEPUTE M HAUMHA Ha YNpaKHSABaHE HA MPABOTO HA TJac 3a BCAKO OTACITHO 3acelaHue Ha OOIIOTO
cbOpaHue Ha aKIMOHEpUTE, KaTo ChbOTBETHATa MH(OpMAIUs Ce MpeACTaBs B MMOKaHATA 32 CBUKBAaHE Ha
00II0TO chOpaHue Ha aKIIMOHEPHTE.

YnpaxHsIBaHETO Ha MPAaBOTO Ha IJIaC Ype3 M3IOJI3BAaHE Ha €JEKTPOHHHU CPEICTBA O OCKBIIHIIO
M3KJIFOYUTETHO MHOTO IIpolieca Ha CBUKBAHE U MPOBEXJIaHE HA 000 chOpaHue U MpeaBU MaIKus Opoi
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aKIMOHEPH, KOMTO B3UMAT yyacTHE €XKET0JHO B paboTaTa Ha 3aceJaHNeTO € NKOHOMUYECKH HEOOOCHOBaHO
HErOoBOTO M3IOJI3BAHE.

ChBeTHT Ha JUPEKTOPUTE OCBHIIECTBSIBA SPEKTHBEH KOHTPOJ, KAaTo Ch3AaBaT HEoOXommmara
OpraHM3alys 3a [JaCyBaHETO Ha YIbJIHOMOILIEHUTE JHIAa B CBOTBETCTBHE C MHCTPYKLUHUTE Ha
aKLMOHEPUTE U I10 Pa3pelICHUTE OT 3aKOHAa HauMHU. MaHJaTHa KOMUCHUSl PETUCTpUpa aKIMOHEPUTE 3a
BCSIKO KOHKPETHO 3aceJaHue Ha 00II0TO ChOpaHue Ha akiiMOHEepHUTe. PHKOBOICTBOTO HA 0OIIOTO CHOpaHHe
(ITpencenaren u Cekperap) cieu CTPUKTHO 32 3aKOHOCHOOPA3HOTO MpoBexaHe Ha OOmoTo crOpaHue,
BKJIFOUMTENHO U 33 HAUMHA Ha IJ1acyBaHe Ha yII'bJIHOMOLIEHUTe Juna. [Ipu koHcTaTupaHe Ha pa3ivKy BbB
BOJISITA HA YIMBJIHOMOIIMTEIS M BOTAa Ha YI'BJIHOMOILIEHOTO JIMLE TOBa OOCTOSTEICTBO CE€ BIMCBA B
IIPOTOKOJIA M CHOTBETHO CE 3a4MTa BOJIATA HA YII'BJIHOMOILUTEIIA.

ChbBeTHT Ha IUPEKTOPUTE € HM3TOTBHJI M IpHUET HA0OP OT JOKYMEHTH 3a OPraHU3UpPAHETO U
MIPOBEXKIAHETO HAa PENOBHU M U3BBHpENHU 3acefaHuss Ha OOWOTO chOpaHuWe Ha aKIMOHEpUTE Ha
JPY’KECTBOTO, KOUTO rapaHTUPAT PaBHOIIOCTABEHO TPETUPAHE HA BCUUKH aKIIMOHEPU U IIPABOTO HA BCEKU
OT aKIIMOHEPUTE JIa U3Pa3d MHEHUETO CH 10 TOUKUTE OT THEBHUS pel Ha O0ImoTo chOpaHue.

CBbBeThT HA IUPEKTOPUTE OPTraHU3UpPA MPOICAYPUTE U pea 3a nmpoBexaaHe Ha O0oTo crOpanue
Ha aKLIMOHEPUTE 110 HAUYMH, KOMTO HE 3aTPyAHsBA WU OCKBIIIBA HEHYKHO IJ1aCyBaHETO.

ChBeTHT Ha OUPEKTOPUTE HAachbpyaBa YYacTHETO Ha AakIHOHEpW B OOMIOTO chOpaHue Ha
aKLMOHEPUTE, HO HE € OCUTYPHJI Bb3MOKHOCT 32 JUCTAHLIMOHHO NMPUCHCTBUE UpPe3 TEXHUUECKU CPEACTBA
(BKJI. MHTEPHET), MOpPaJAd MKOHOMHYECKAa HEOOOCHOBAHOCT Ha MOJ00EH crocod 3a yyacThe B OOIIOTO
cbOpaHnue.

W3nenanurennusat uieH u [pencenarensat Ha CbBeTa Ha JUPEKTOPUTE IPUCHCTBAT Ha 3acCelaHUATA
Ha 001I0TO chOpaHMs Ha aKIIMOHEPUTE Ha JIPYKECTBOTO.

Martepuanu 3a O0moTo chb0paHue HA aKIMOHepHUTe

TekcToBeTe B MUCMEHUTE MaTepUall, CBbP3aHu C THEBHUS peJl Ha 00IIOTO ChOpaHHe ca KOHKPETHU
U SICHU M HE BBBEXIAT B 3a0dyXkJIeHHE aKIHOHEepUTE. BCHYKHM mNpenokeHHs OTHOCHO OCHOBHHU
KOPIIOPAaTHBHH CHOUTHS CE MPEJCTABIT KaTO OT/ACITHA TOYKU B AHEBHUS peq Ha OOmoTo chOpaHue, B T.4.
MIPEIJIOKEHUETO 3a pa3MpeiesiHe Ha evanoa.

Jpy’kecTBOTO MOAAbpXKa Ha €IEKTpPOHHATa CU CTpaHulara www.bilbord.bg crenuanHa cexuus
OTHOCHO IpaBaTa Ha aKI[MOHEPUTE M YyYaCTHETO UM B OOLIOTO ChOpaHME HA AaKIMOHEPUTE, B KOSITO CE
myOJIUKyBaT BCUYKU MHUCMEHU MaTepUalIU MO TOUYKUTE, BKIIOUYEHHU B JTHEBHUS PEJl, KAKTO U MPOTOKOIUTE
OT CHOTBETHO MPOBEJICHUTE 3acelaHus Ha 001I0TO chOpaHue Ha akioHepute Ha BUJIBOP/] A/l.

CpBeThT Ha AMPEKTOPUTE CHACHWCTBA Ha AKIMOHEPHUTE, MMAIX IPAaBO CBHIJIACHO JEHCTBAIIOTO
3aKOHOJATEJICTBO, J1a BKIIIOUBAT JOMBIHUTEIHU BBIPOCH U Ja MpeasiaraT perieHus 1Mo Beye BKIIOYEHU
BBIPOCH B JHEBHMSA pell Ha OOWIOTO chOpaHHe, KaTO W3BBPLIBAT BCUYKM HEOOXOJUMH IPaBHU U
(akTHYECKH JIEMCTBUS 32 OMOBECTSBAHE Ha I00ABEHUTE JTOMBIIHUTEIIHO BBHIIPOCH B THEBHHS P/ HA Beue
CBHUKAHO O0IIIO ChOpaHHe.

CBBeTHT Ha TUPEKTOPUTE TapaHTHpa MPaBOTO HA aKLIMOHEpHTE Aa ObJaT MHYOPMUPAHU OTHOCHO
B3E€TUTE PEUICHUs Ha OOIIOTO ChOpaHHe Ha aKIMOHEPUTE Ype3 OnoBecTsBaHe Ha [IpoTokona oT 00ImIOTO
chOpaHHe Ha aKIMOHEPHUTE upe3 M30paHUTe MEIUNHHU areHUUU U MyOJMKYyBaHETO My Ha €JEeKTpOHHaTa
CTpaHHULA Ha IPYKECTBOTO.

Ennaxso TpeTupaHe Ha aKIMOHEPH OT eIMH KJIac

Cermacao Ycraa Ha BUJIBOPJ] AJl, BcMuku akumm Ha JPYKECTBOTO ca OT €IWH KiIac -
OOMKHOBEHH, MOUMEHHH, O€3HATMYHH aKI[MK C MIPABO HA IJIaC ¥ BCUYKMU aKIIMU JIaBaT €JHAKBU IpaBa Ha
aKLMOHEpUTE Ha JIPY>KeCcTBOTO. Besika akuus gaBa mpaBo Ha efauH riac B OOmoTo cbOpaHue Ha
aKIMOHEPUTE, KaKTO M MPAaBO Ha JMBUICHT M Ha JIMKBHJAIMOHHA KBOTA, Chbpa3MEpHU C HOMMHAJIHATa
CTOMHOCT Ha aKLUATA. BCHUKM akIMOHEPH OT €IMH KJIac C€ TPETUPAT €IHAKBO.

ChBeTPT Ha JAUPEKTOPHUTE TapaHTHUpa TMPENOCTABIHETO HA JOCTaThYHO HH(pOpMaIus Ha
MHBECTUTOPUTE OTHOCHO IIpaBaTa, KOUTO J[aBaT BCHUYKU aKIMU MpEeaAd NPUAOOMBAHETO MM 4pe3
nyOnuKyBaHaTa HHGOPMAalLKs Ha €JIEKTPOHHATA CTPAaHUIIA HA IPYKECTBOTO, KAKTO M Upe3 MPOBEXKIaHE Ha
PasroBOpH M MEPCOHATHH CPEIIH C PHKOBOJACTBOTO W/HIH TUPEKTOPA 32 BPB3KH C HHBECTUTOPHTE.
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Koncyaranum Mexny aknimoHepuTe OTHOCHO OCHOBHH aKIIMOHEPHHU NpaBa

CeBerpT Ha aupexroputre Ha BUJIBOPJI AJ[ He mnpensTcTBa aKUMOHEPUTE, BKIIOYUTEIHO
MHCTUTYLMOHAJIHUTE TAKUBA, J1a CE€ KOHCYJITUPAT MOMEX/Y CH 10 BBIIPOCH, KOUTO C€ OTHACAT J0 TEXHUTE
OCHOBHHM aKLMOHEPHHU MpaBa, 110 HAYMH, KOWTO HE JI0IMyCKa U3BBPIIBAHE HA 3JI0yHOTPEOH.

CnesIkH Ha aKIMOHEPHU ¢ KOHTPOJIHU NPaBa M c1eJIKU Ha 3JI0ynorpeda

CeBerpT Ha gupekropure Ha BWJIBOPJ] AJl He pomycka OCBIIECTBSIBAHETO Ha CHEIKU C
aKIIMOHEPU C KOHTPOJIHYU TpaBa, KOUTO HApyILIaBaT MpaBaTa W/WIM 3aKOHHUTE MHTEPECH Ha OCTAHAINUTE
aKLMOHEpH, BKIIOYUTEIHO P YCIOBUATA Ha JI0rOBapsiHe caM cbe ceOe cu. [Ipu u3BbpIIBaHeTo TO3U BUJ
C/IEJIKU € HEOOXOUMO M3pUYHO perieHre Ha CbBeTa Ha IUPEKTOPUTE, KaTO 3aUHTEPECYBAaHUTE JIMIa ce
M3KJIIOYBAT OT IUlacyBaHeTo. [Ipyu mHAMKaIMK 3a IpeMUHABaHE HAa 3aKOHOYCTAHOBEHUTE IIPAroBe I10 4Jl.
114, an. 1 ot 3IIILK CbBeTbT Ha IUPEKTOPUTE U3TOTBSI MOTUBHUPAH JTOKJIA] M MHULMUPA CBUKBAHETO U
MIPOBEXKJAHETO Ha OOLIO0 ChOpaHMEe Ha AaKLUUMOHEPUTE, HAa KOETO Ja ObJaT MOJUIOKEHU Ha IJacyBaHe
CICIIKUTE.

T'JIABA YETBBPTA - PASKPUBAHE HA ®PUHAHCOBA U HEOUMHAHCOBA UH®OPMAIIUA

CBBeThT Ha AUPEKTOPUTE € TpUesl TOJUTHKATA 32 pa3KpuBaHe Ha WH(pOpMALMsI B CbOTBETCTBHE
ChC 3aKOHOBUTE M3HUCKBAaHUS U YCTPOMCTBEHUTE AaKTOBE Ha JIPY’KECTBOTO. B chOTBeTCTBME € mpueraTa
MIOJINTUKA KOPIIOPATUBHOTO PHKOBOJICTBO € CH3AJI0 U MOAIbprKa CUCTEMA 33 pa3KpUBaHe Ha MH(pOpMaLUs.

Cucrtemara 3a pasKpuBaHe Ha MH(OpPMaLUs rapaHTHpa PaBHOIOCTABEHOCT Ha aJpecaTUTe Ha
uHpopManuaTa (aKIMOHEPH, 3aMHTEPECOBAHM JIMIA, WHBECTULMOHHA OOIIHOCT) W HE IO3BOJIsBA
3JI0ynOoTpeOu ¢ BhTpenTHa nHpopMaIusi.

Brprpemnara nnpopmanus ce OrnoBecTsBa B 3aKOHOYCTaHOBEHHUTE (POpMHU, pell U CPOKOBE upe3
n30paHuTe MEIMIHU areHIuH. J{py>KEeCTBOTO MOJ3Ba €AMHHA TOYKA 32 pa3KpuUBaHEe HAa MHPOpPMALUSA O
€JIEKTPOHEH BT, KaTO MO TO3M HAaYMH MH(GOpMaLUATa TOCTUTa €THOBPEMEHHO U B HEKOPUTHMPAH BUJ JI0
obmectBeHocTTa, KOH 1 perynupanus nazap Ha HeHHM KHKXkKA. HpoOpManus B HEKOPUTUpPaH BUA U B
ceusi obeM ce myOiaMKyBa W Ha €NIEKTpOHHATa CTpaHWIA Ha JpyxkecTBoro. [lo TO3M HaumH
M3ITBIHUTETHOTO PHKOBOJICTBO HA PYKECTBOTO FapaHTUPA, Y€ cUCcTeMaTa 3a pa3kpuBaHe Ha HHPOpMaIUs
OCUTYpsIBa ITbJIHA, HABPEMEHHA, BIpHA 1 pazoupaema HH(POpMAaIHs, KOATO 1aBa Bb3MOKHOCT 32 0OEKTUBHU
1 MH(GOPMHUPAHU PEIICHNUS U OI[CHKH.

W3nbaHuTenHoTo pbKOBOACTBO M CBHBETHT HA JAUPEKTOPUTE CBOEBPEMEHHO OIOBECTSBAT
CTPYKTypaTa Ha KaluTaja Ha JPYXKECTBOTO U CIIOPAa3yMEHUs, KOUTO BOJAT O YIpaKHSABaHE HA KOHTPOJI
CBIJIACHO HETOBUTE TpaBWiIa 3a pa3kpuBaHe Ha wuH(popmarms. ONOBECTABAHETO Ce HM3BBPIIBA Upe3
npeasuaenute B 3IIIIIK um akToBeTe MmO npwiiaraHeTo My CpEACTBA, KAKTO U B CHOTBETCTBUE C
MIPWJIOKUMATa €BPOIENCKa PeryJIanusl.

CpBeThT Ha TUPEKTOPUTE FapaHTUPA Ype3 YIIPaKHABAHHSI KOHTPOJI IO U3ITBIHEHHUE Ha TOJUTHKATA
3a pa3KkpuBaHe Ha HWHQopMalus, 4e MpaBuUiIaTa M NPOLEAYPHUTE, CBHITIACHO KOWTO CE€ W3BBPIIBAT
NpUIOOMBAHETO HAa KOPHOPATHBEH KOHTPOJ W HM3BBHPEAHU CHEIKH KaTo CIMBAaHUSA U TNpojaxda Ha
CBILIECTBEHU YaCTU OT aKTUBUTE Ca SICHO U CBOEBPEMEHHO OIOBECTSBAHU.

CbBeThT Ha TUPEKTOPUTE YTBBPXKAaBa U KOHTPOJIMPA 3a€AHO C HE3aBUCUMUS OJAUTOP BBHTPELIHU
MIpaBUJIa 32 U3TOTBSHE HA TOAMIIHUTE U MEXIMHHUTE OTYETH M peJia 3a pa3KpuBaHe Ha MH(OpMAIHsL.

KopmopatuBnara enektponna crpanuia Ha BUJIBOPJI Al www.bilbord.bg, kosito dyrkImonupa
Ha OBJTapCKU U aHTJIMIICKHU €3UK, € ChOOpa3eHa 1o CTpyKTypa U 00eM Ha MpeaocTaBsHaTa HHPOpMAIHS C
IpernopbKkuTe Ha HaluoHamHUS KOJEKC W YTBBPIACHHUTE J0O0pHM NPAKTUKU OTHOCHO CHCTEMHTE 32
paskpuBaHe Ha nHpopmanusa. B paznen KopnoparusHo ympasieHue ca myOJUKyBaHH BCUYKH aKTyaJTHH
KOPIIOPAaTHUBHM JIOKYMEHTH Ha JPY>KECTBOTO M € MpeAcTaBeHa MH(OpMaIus OTHOCHO PEruCTpUpaHHUs
omutop Ha BUJIBOPJI A/, chcTtaBa U pyHKIIMUTE HA U30paHUS OJJUTEH KOMUTET.

JpyKecTBOTO NEPUOJUYHO pa3KpuBa UH(POpMaIHs 3a KOPIIOPATUBHOTO YIIpaBJICHHUE.

CoBerbT Ha qupekropure Ha BUJIBOP/] AJl cuuTa, 4e ¢ msutocTHaTa cu aeHocT npe3 2023 1. e
Ch37aJl IPEANIOCTABKYU 3a 10CTaThYHA IPO3PayHOCT BbB B3aMMOOTHOIIEHUATA CH C HACTOSIILIN aKIIMOHEPH
Ha JPY>KECTBOTO, MOTEHIMAIHN WHBECTUTOPH, (PMHAHCOBHUTE MEJWU W aHAIM3AaTOPH Ha KaIUTaJOBHUS
naszap, KakTo U ¢ peryjJaTopHus oprad — Komucus 3a puHaHCOB HaA30p.
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ITpe3 2023 r. ApyKECTBOTO € OMOBECTSABAJIO BCAKA peryyivMpaHa MHGopMalus B CPOKOBETE U 110
pena, npensuaeH B 3IIIIK u akroBeTe no npunaraHero my.

TJIABA IIETA - BAMHTEPECOBAHHU JIULIA. YCTOMYMUBO PA3BBUTHUE
KopropaTUBHOTO pBHKOBOJCTBO OCUTYpsiBa €(PEKTHBHO B3aUMOICHCTBUE CHC 3aMHTEPECOBAHHUTE
auna. KbM Ta3zu kateropus ce OTHACAT ONPEENIEHU IPYIH JIMIA, Ha KOUTO JPYKECTBOTO JUPEKTHO
BB3JIEHCTBA U KOUTO OT CBOSI CTpaHa MOrar Jia MOBIUAAT Ha JEHHOCTTa My.
BWJIBOP/I A/l nnenTuduuupa Kato 3aMHTEPECOBAHH JIMIIA C OTHOIIEHHE KbM HEroBara JIEHHOCT
BCHUYKH JIUIa, KOUTO HE Ca aKIIMOHEPHU M KOMUTO UMAaT UHTEPEC OT MKOHOMHUYECKOTO Pa3BUTHE U YCIIEeX Ha
JpYKECTBOTO:
e DPaOOTHUIIM U CITY>KUTEIH,

KJIMEHTH,

JOCTABYUIU U JPYT'H KOHTPAreHTH,

OaHKH - KPEAUTOPHU

cOOCTBEHMIIA HA OOJIMTallMU, aKO ObJAT U3JaBaHU TAKHBA U
e OOIIECTBEHOCTTA, KaTO LISIJI0.

B cBosTa nonuTHKa CIPAMO 3aMHTEPECOBAaHUTE JInLa, J{pyKecTBOTO ce choOpa3siBa ChC 3aKOHOBUTE
M3HUCKBAHUS U MPUHIUIIMTE Ha IPO3PAYHOCT, OTUYETHOCT U On3Hec eTuka. Ha 3aumHTEepecoBaHuTe auna ce
npenocTaBs HeoOxoaumara HH(oOpMmanus 3a AEHMHOCTTa Ha JPY>KECTBOTO, AaKTyaJHU JaHHU 3a
(MHAHCOBOTO CHCTOSIHUE U BCHUYKO, KOETO OM CIIOMOTHAJIO 3a MpaBUJIHATA UM OPUEHTALUS U B3€MaHe Ha
nHPOPMHUPAHO U 0OOCHOBAHO PELICHHUE.

N mpe3 2023 r. kopriopatuBHOTO pBkoBoAcTBO Ha BUJIBOPJ] AJl mpunoxu auBepcudummpan
MOJXOA CHPSIMO KIMEHTHUTE, JOCTaBUUIIMTE U IPYI'M KOHTPAreHTH Ha JPY>KECTBOTO C IIEJ 3alla3BaHe Ha
THPrOBCKUTE M OM3HEC OTHOUIEHWS C T€3M IPYNH 3aMHTEPECOBAHM JIMLA, pa3lIMpsSBAaHE HA Kpbra OT
KJIMEHTH U TIOCTUTaHEe Ha ONTUMAJIHO J00pHU, PEaTUCTUYHU YCIOBHS 32 OCBIIECTBSIBAHE HA IJIAIIaHUATA U
JIOCTaBKUTE.

CbBeThT Ha TUPEKTOPUTE €KETOAHO YTBbPXKAaBa OM3HEC IIJIaH Ha JIPY’KECTBOTO, B KOMTO ce 3aiarat
KOHKPETHHUTE MOJUTHKU OTHOCHO YCTOMUMBOTO pa3BUTHE HA KOMITAHUSTA BKIIOYUTEITHO TAKUBA, HACOUEHU
KBM €KOJIOr0ChOOPa3HOTO MKOHOMUYECKO Pa3BUTHE Ha KOMITAHUATA, KAKTO U COLIMAIHU MPOEKTH.

4. OnucaHue HAa OCHOBHHUTE XaPAKTEPUCTHUKH HA CUCTEMHUTE 32 BbTPELIeH KOHTPOJ U yIpaBJIeHUe
HA PHCKAa HA eMHUTEHTAa BbB BPb3Ka ¢ NIpoueca Ha (UHAHCOBO OTYUTAaHE

[Ipu onrcanne Ha OCHOBHHUTE XapaKTEPUCTUKU HA CHCTEMHTE 32 BBTPEIICH KOHTPOJI U YIIPABIICHUE
Ha pucka cieasa na ce uMma npeasu, ye Huto 3K, auto HannoHnanHus KoJeke 3a KOPHOPATUBHO
yrnpaBlieHHe Je(puHUpAT BHTPEIIHO-KOHTPOIHA PaMKa, KOSITO MyONMYHHTE ApykecTBa B bbirapus na
caensar. ETo 3aimo 3a mnennte Ha M3MbJIHEHUETO Ha 3aIbJDKEHHATA Ha JPYKecTBOTO no 4. 100w, an. &, T.
4 ot 3IIIIIIK npu onucaHMeTo HA OCHOBHUTE XapaKTEPUCTHKA HA CUCTEMHTE Ca IMOJI3BAHU PAMKHUTE Ha
Me:xnyHapoaeH OIUTOPCKH cTanaapT 315.

5. Uupopmanus no wien 10, maparpag 1, oyksu "B'", """, "e", "3" u "'u" or Iupexruna 2004/25/EO
Ha EBpomneiickusi nmapjament nu Ha CbBera or 21 anpua 2004 r. 0THOCHO NpeIOKEeHUSITA 3a
norJibiiaHe

5.1. Undopmanus no wien 10, maparpad 1, 6yksa '"B" ot lupexruBa 2004/25/EO na EBponeiickus
napJjaMenT 4 Ha CbBerta ot 21 anpuit 2004 r. 0THOCHO NMPeAJIOKEeHUSITA 32 NOTJIbIIaHe

3HAYMMM NPEKH WU KOCBEHH AKIHOHEPHH y4acTHs (BKIIOYHUTETHO KOCBEHU AKIIMOHEPHHU YYacTHUsl

Ype3 MUPAMHUJIATHU CTPYKTYPH U KPBCTOCAHH AKIMOHEPHH YYACTHSI) MO CMHUCHJIA HA WieH 85 or
JupexTusa 2001/34/EO
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Kem 31.12.2023 r. kanutansT Ha BMJIBOPI AJl e B pa3smep na 15 000 000 nB., pasnpenenex
B 15000 000 6pos akiuu ¢ HomuHaNHA cToHOCT 1.00 J1eB Besika eqHa. Beuuku akimu ca oT eiH KIiac -
OOMKHOBEHH, TIOMMEHHH, O€3HAJIMYHH, CBOOOHOTIPEXBHPIISIEMH M BCSIKA aKIHS JJaBa MPaBO HA €IHH IJ1ac
B 00WIOTO ChOpaHHWE Ha aKIMOHEPUTE, NMPaBO HA JUBUICHT M Ha JHMKBHIALMOHEH [SUI, Chbpa3MEpHH C
HOMHHAJIHATA CTOWHOCT Ha aKLHUATA.

AKIHOHepH, NPUTEKABAIM HAali-MAJIKO S Ha ¢T0 oT raacosere B OCA
Ha BUIBOPJI AJL

Kem 31.12.2023 r. aknmoHepure, MpUTESKaBaIIM Hal-Mako 5 Ha cto oT riacoBete B OCA Ha
BUJIBOPJ] A/] ca:

HNme Ha akunoHep ITpoueHT OoT KanUTa A
Credan Bacunes ['enues 22.095 %
Kamun Bacunes I'enuen 22.095 %
Benera Credanosa ['enueBa 20.37 %

IIpe3 2023 r. He e Ouna u3BbpUIBaHA npomsiHa B akuuoHepure Ha BUJIBOPI AJl, xouto
npuTexkanar 5 % WM IOBeue OT IpaBaTa Ha Ijac B 00IIOTO ChOpaHUE Ha aKIIMOHEPUTE Ha APYXKECTBOTO,
HUTO MPOMSHA B TAXHOTO y4acTHE B KallUTajla Ha JAPY>KECTBOTO.

5.2. Aupopmanus no wiex 10, naparpad 1, 6yksa "r" ot Aupexruna 2004/25/EO na EBponeiickus
napJjaMenT 4 Ha CbBerta ot 21 anpuit 2004 r. 0THOCHO NMPeAJIOKEHUSITA 32 NOTJIbIIaHe
IIpurtexaTenure HAa BCHYKH HEHHH KHHMKA ChC CIICIUATHH NIPAaBa HA KOHTPOJI U ONHMCAHUE HA Te3H
npasa

BUJIBOP/I A/l HAMa aKIIMOHEPH ChC CIEMAIHN KOHTPOJIHU IIpaBa.

5.3. Uudopmanus no 4wien 10, naparpad 1, 6yksa "e'" ot Aupextuna 2004/25/EO na EBponeiickus
napyaaMenT u Ha CbBerta oT 21 anpui 2004 r. 0OTHOCHO NMpPeIJIOKEHUITA 32 MOTJIbIAHE

Bcuuku orpanuveHusi BbpXy NpaBaTa Ha IJiac, KaTo HalpuMep OrpaHUYeHHMs] BbPXY NpPaBaTa Ha
rjac Ha MpUTeXaTeJuTe HA oOIpelejeH NPOUEeHT WM Opoii rjacoBe, KpaiiHH CpPOKOBe 3a
yHpaKHsIBaHe Ha NMpaBaTa Ha IJiac WM CHCTEMH, MOCPEeJICTBOM KOUTO 4Ype3 ChbTPYAHHYECTBO €
APY’KECTBOTO (PMHAHCOBHTE MPaBa, MNPeJOCTABEHM HA IEeHHUTEe KHHXKA, €a OTAeJeHH OT
NPUTEKABAHETO HA NIEHHUTE KHUKA

He cbuiecTByBar orpaHnyeHust BbpXy IpaBara Ha IVIac Ha HUKOM OoT akuuoHepute Ha bIJIBOP/]
AL

CwriacHo pasnopendbute Ha 4i.10. ot Ycrasa Ha BUJIBOPJ] AJl, Bcsika akiivst 1aBa IpaBo Ha eUH
riac B O0moro chOpaHue Ha aKMOHEPUTE, KAaKTO M MPaBO HA JMBUJCHT M Ha JIMKBUAALIMOHHA KBOTA,
Chpa3MepHU C HOMHHAIIHATa CTOWHOCT Ha akiuATa. [IpaBoTo Ha rac B o0mMOTO chOpaHUEe BB3HUKBA C
II'BJIHOTO M3IUIAIAHE HA €MHUCHOHHATAa CTOMHOCT Ha BCSIKAa aKUUs U Clie] BIIMCBAaHE HAa ChOTBETHOTO
yBeJIMYaBaHe Ha KaluTaia B TBPrOBCKUS PEerucThp. Jpy>KeCTBOTO HE MOKe J1a U3/1aBa MPUBMIETHPOBAHU
aKIIMM, JaBally [PaBO HA NOBEYE OT €JUH IJ1ac WU Ha JOIBIHUTENECH JUKBUAALMOHEH Asul. JpykecTBo
pa3kpuBa, Mpu ycioBHATa U 1o peaa, onpenenenu B 3IIIK u akroBere mo npuiaaraneTo My, BCHUKH
MIPOMEHHU B MpaBaTa Mo OTJAEIHUTE KJIACOBE aKIMH, BKIIIOUUTEIHO MPOMEHH B IpaBaTa 0 JIepUBATUBHU
(DMHAHCOBM WHCTPYMEHTH, HW3IaJICHH OT HEro, KOWTO JaBaT MpaBO 3a NpHUI00MBaHE Ha aKIHUU Ha
JPY’KECTBOTO.

[IpaBoTo Ha rimac B O6moro crOpanue Ha akiuoHeputre Ha BUJIBOPJI AJl ce ympaxHsiBa OT
JuIarTa, TpuAoOWIN aKIMK ¥ BIIMCAHW B KHUTATa Ha aknuoHepute Ha JlpykecTBOTO, Hail-KbcHO 14 mHU
npeau natata Ha chOpanuero. CwriacHo pasmopendara Ha wi. 20, an. 2 ot YcraBa Ha [[pyxkecTBoToO,
akuoHepute yyactBaT B OC JIMYHO WM Ype3 MpeACTaBUTEN, YITBJIHOMOILIEH MUCMEHO 32 KOHKpeTHO OC
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C U3PHUYHO HOTAPUAIHO 3aBCPCHO IMBJIHOMOIIHO, ChIJIACHO HU3HUCKBAHUATA Ha 3HHHK K aKTOBCTC IIO
NNpUIaraHeTo My.

5.4. Undopmanus no 1ien 10, maparpag 1, 0yksa "3" or Iupextusa 2004/25/EO na EBponeiickus
napJjaMenT 4 Ha CbBerta ot 21 anpui 2004 r. 0THOCHO NMpPeAJIOKEeHUSITA 32 NOTJIbIIaHe

IIpaBuiaTa, ¢ KOUTO ce peryJupa Ha3HA4aBaHETO WJIH CMSIHATA HA YICHOBE HA ChbBETAa H BHACSIHETO
HA N3MEHEHHS B y4YpeIUTEeJIHHUs J0r0BOp

CerinacHo YcraBa Ha BUJIBOPJ AJl, CpBeThT Ha IUPEKTOpPUTE ce M30Mpa U OCBOOOXKAaBa OT
001110TO ChOpaHue Ha aKIMOHEPUTE Ha IPYKECTBOTO U C€ ChbCTOU OT TPH JI0 JIEBET WICHA.

Unen Ha CpBeTa Ha JUPEKTOPUTE MOKE Aa ObJie Aeecrnoco0HO (PU3MUECKO JIHIIE WIH IOPUANIECKO
JMIIE, Ype3 ONPEACIICH OT HETO MPEICTAaBUTEN.

3a ysieHOBE Ha ChBETA HE MOTaT Jia ObAaT U30paHu JIMLA, KOUTO:
1. ca OunM yiIeHOBE HA yNPABUTEJICH UM KOHTPOJIEH OPTaH Ha JIPYKECTBO MJIM KOOMepalys, MpeKpaTeHn
Mopajii HECHCTOSATEIHOCT Tpe3 MOCICIHUTE JBE TOMUHH , TMPEAXOXKTANIM JaTara Ha PEIICHHETO 3a
00sBsSIBaHE HAa HECHCTOSATEIIHOCTTA, AKO UMa HEYJIOBJIIETBOPEHU KPEIUTOPH;
2. KbM MOMEHTa Ha n300pa ca OCBHJCHU C BIIS3JIa B CHJIA IPUCHA 32 IPECTHILICHUS IIPOTUB COOCTBEHOCTTA,
MPOTHB CTOMAHCTBOTO HJIM MPOTHB (PMHAHCOBATA, NaHbUHATA M OCUTYPHUTEIHATA CUCTEMA, U3BHPIICHH B
Peny6nuka bearapus uinu B 4y:kOnHa, OCBEH aKO ca peabUIUTHPaHHU.

Haii-manko enna tpeta ot wieHoetre Ha CJ] TpsiOBa na ObaaT He3aBUCUMHU JuIa. HezaBucuMusT
gyieH Ha CJI He MoXke 1a Oblie:

1. ciykuten B [IpyxecTBOTO;

2. aKMOHEp, KOUTO MPUTEKaBa MPSIKO WIHM Ype3 CBbpP3aHu Jula Hail-Manko 25% (aBaaeceT u et
MPOIICHTA) OT TIIACOBETE B OOIIOTO CHOpaHKE WK € CBBP3aHo C J[py>XKeCTBOTO JIHIIE;

3. nuue, KOeTo € B TpaHU ThProBCKH OTHOILEHUS ¢ J{py>KeCTBOTO;

4. 4neH Ha yNpaBUTENEH WIM KOHTPOJEH OpraH, MPOKYPUCT WIJIM CIY>KUTEN Ha THPrOBCKO
JPY’KECTBO WIN IPYTO IOPUINYECKO JIUIIE TIO T.2. WM T.3 Ha Ta3u ajlnHes,

5. CBBP3aHO JIMLIE C APYT YICH Ha YIIPABUTEJIEH HJIM KOHTPOJIEH OpraH Ha J[py*ecTBOTO.

CrorinacHo IlpaBunara 3a pabora Ha ChBera Ha aupektoputre Ha BUJIBOPJ] AJl, cbcTaBbT Ha
n30panust ot oOmoro chOpanume CbBET Ha AMPEKTOpPUTE TpsAOBa J1a rapaHTHpa HE3aBHUCHUMOCTTa U
0e3MpUCTPACTHOCTTA HA OLICHKHUTE U JICHCTBUATA HA HETOBUTE WICHOBE 110 OTHOIIEHUE (PYHKIIMOHUPAHETO
Ha ApykecTBOTO. ChBETHT HA TUPEKTOPUTE TPSAOBA Ja OCUTYpPH HAIJICKHO pasJelieHHe Ha 3a/Ja4uTe U
3aIBJDKCHUSATA MEKAY CBOHWTE WICHOBE, KaTO CHOBHA (DYHKIMS HAa HE3aBHCUMHUTE IUPEKTOpU € Ja
KOHTPOJHMpAT ACHCTBHUATA HA W3MBIHUTETHOTO PHKOBOJCTBO M Ja ydacTBaT e(heKTHBHO B paboTaTa Ha
JPY>KECTBOTO B CHOTBETCTBUE C MHTEPECUTE U TpaBaTa Ha aKIIMOHEPUTE.

VYcTaBbT Ha APYKECTBOTO CE UBMEHS U JIOMBJIBA OT OOIIOTO ChOpaHuUe Ha akImoHepuTe. Pemenusita
32 U3MEHEHUS U JIONIBJIHEHHS B Y CTaBa ce B3UMAT ¢ KBAIM(UIIMPAHO MHO3UHCTBO OT 2/3 OT MpeICTaBEHUTE
aKIUH.

5.5. Undopmanus no 4wien 10, naparpad 1, 0yksa "u" or {lupexruBa 2004/25/EO na EBponeiickus
napyaaMenT 1 Ha CbBeta oT 21 anpui 2004 r. 0THOCHO NPeIJIOKEHUATA 32 MOTJIbIIAHE
IIpaBoMomus Ha YieHOBeTe HA CbBeTAa, U MO-CNENUATHO MPAaBOTO /1a Ceé eMUTUPAT WM U3KYNyBaT
00paTHO aKIUH

Unenosere Ha CohBeta Ha aupekropute Ha BUJIBOPJ] A/l opranuszupaTr u pbKOBOAST I€HHOCTTA

Ha JAPY>KECTBOTO ChOOPA3HO 3aKOHA, Y CTaBa M pelIeHusTa Ha 00110TO ChOpaHue Ha akimoHepuTe. ChbBETHT

Ha TUPEKTOPUTE ONPEAEIS €UH UITBIHUTEIIEH WIEH OT ChCTaBa CH, KOMTO J1a IPE/ICTaBIsABA JIPYKECTBOTO

B OTHOUICHMSITA MYy C TPETH JIUIIA.

CeBerpT Ha aupekropure Ha BUJIBOPJI AJl, B choTBeTcTBHE C YcCTaBa Ha JPYKECTBOTO U
pelreHusITa Ha 00IoTO ChOpaHKue Ha aKIIMOHEPHTE:
1. M3BJIHSIBA PEIICHHSITa Ha 00IIOTO ChOpaHue;
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2. mpexajnara Ha oO0IIOTO chOpaHue 1a U3MEHU Y CTaBa, Ja mpeodpa3yBa WK IPEeKpaTu APYKeCTBOTO;

3. U3roTBs W mIpeasara 3a ogo0peHue otT oOUIOTO chOpaHHUe Ha akIHOHepuTe ['oaUIIHUSA (PUHAHCOB
OTYET, OTYETA 32 YNPaBJICHHUE U MPEIOKEHUETO 3a Pa3Npe/IesIeHNEe Ha revanoara;

4. M3roTBs MEXIUHHU (MHAHCOBH OTYETH Ha JAPYXKECTBOTO, MEKIAMHHU JOKIAIU 3a JEHHOCTTa U
BCUYKH JPyrd HEOOXOIAMMH JIOKYMEHTH, Kacaellyd IMEepPHOAWYHOTO pasKpuBaHe Ha HH(GOpMAIHs OT
JPY’KECTBOTO;

5. mpaBu npeUI0KeHus Ipea 00II0TO ChOpaHue Ha aKIIMOHEPUTE 3a YBEJIIMYaBAHE WM HAMaJIsIBaHE Ha
Kanurasia Ha Jpy>KeCTBOTO;

6. pa3zpabotBa u npuema busnec I[Iporpama, [Iporpama 3a koproparusHo ynpasienne, ETnaen Kogekc
U IpYTH BBTPEIIHU aKTOBE Ha JPY>KECTBOTO;

7. mpueMa oTueTa U pbKOBOJIM JAEWHOCTTA HA KJIOHOBETE U MIPEICTABUTEIICTBATA HA JIPY’KECTBOTO;

8. paspelaBa MOKpHBaHE M CHOTBETHO OTMHMCBAHE OT OajlaHCa Ha JIPY>KECTBOTO Ha HeCchbOHMpaeMu
B3E€MaHUs, JIUIICU U 3aryou;

9. npuema IIpaBWIHUK 3a BBTpEIIHUS TPYJIOB Pel U TPyJIoBa AUCLMILIMHA, KAKTO W IpaBUia 3a
OpraHu3alnusTa Ha TpyAa U paboTHATa 3aIjara;

10. Ilpuema pemieHust 3a CKIHOYBAHE HA CAEIKUTE Mo wi. 236, an. 2 oT ThproBckus 3aKOH, OCBEH B
CllydauTe, KOTaTo c€ U3MCKBA U3PUYHO OBJIACTSIBAHE OT OOLIOTO ChOpaHHe HA aKIMOHEPUTE 10 CHJIaTa Ha
MIPWIOKUM CHeluaieH 3akoH. Pemenusita Ha CbBeTa Ha AUPEKTOpUTE 1O wi. 236, an. 2 ot Thproeekust
3aKOH C€ IIPUEMAT C €INHOAYIIIHE.

11. pemaBa BCHUKH BBIIPOCH, OCBEH T€3U, KOUTO Ca OT M3KJIIOUHUTEIHATA KOMIIETEHTHOCT Ha O0IIOTO
cbOpaHue Ha aKIIMOHEPUTE.

Pemenusita Ha CbBera Ha AUPEKTOPHUTE C€ B3eMaT C KBAIM(DPUUIMPAHO MHO3MHCTBO OT 2/3 OT
yieHoBere Ha CJI.

Cermacao un. 12, am. 3 ot IlpaBumara 3a pa6ora wa CJI ma BUJIBOPJ] A/l, CeBeThT Ha
JUPEKTOPUTE Ha JIPY’KECTBOTO:

1. ycTraHOBSIBa M KOHTPOJIMpA CTPATETUUECKUTE HACOKHU 3a Pa3BUTHE HA JPYKECTBOTO;

2. yCTaHOBSIBa MOJHUTHKATa Ha JPYKECTBOTO B 00JacTTa Ha pUCKa W KOHTPOJIUPA M3IPaXJAAHETO U
(YHKIIMOHMpAHETO Ha CHCTEMaTa 3a YIpaBJeHHE Ha PUCKa U BBTPEILEH OJMT;

3. ocurypsiBa CHa3BaHETO Ha 3aKOHOBUTE, HOPMATUBHUTE U JIOTOBOPHUTE 3aJbJDKEHHUS Ha
Jpy’KECTBOTO;

4. oTroBapsi 3a CB3ABAHETO M HAAEKAHOTO (YHKIMOHMpaHEe Ha (hUHAHCOBO-WH(pOpPMAIMOHHATA
CUCTEMa Ha JPY>KECTBOTO;

5. naBa HaCOKH, 0/100psiBa U KOHTPOJUPA U3ITBIHEHUETO HAa OU3HEC IJIaHA Ha JIPY>KECTBOTO, CACIKH OT
CBIIECTBEH XapaKTep, KaKTO M APYTH JEHHOCTH M YCTAaHOBEHHU B YCTaBa Ha JIPY’KECTBOTO U JIPYTHTE MY
YCTPOWCTBEHU AKTOBE;

6. onpezens NOJUTHKATa Ha APY>KECTBOTO MO OTHOLIEHHE HA pa3KpUBAHETO HA MH(OPMALIUS U BPB3KU
C UHBECTUTOPHUTE;

7. mpenocTaBs Ha aKIIMOHEPUTE U 3aMHTEPECYBaHUTE JIUIIA IsJIaTa He00XoAuMa HH(OpMAIHst OTHOCHO
JPY’KECTBOTO, CHITIACHO HOPMATUBHHUTE AaKTOBE M OOLIONPHUETHTE NOOpPH MPAKTHKU Ha KOPIOPATUBHO
yIpaBlIeHHE.

B VcraBa na BUJIBOPJI AJl e npenBujeHa Bb3MOXHOCT KamUTATbT Ha JIPYKECTBOTO Jia ObJie
yBeJIMuaBaH 1o pemeHue Ha CbBera Ha nupekTopute. ChriiacHo pasnopendara Ha ui.14, an.11 ot Ycrasa
Ha BUJIBOP/] AL, npuera ¢ pemenue Ha OCA ot 30.06.2008 r. u u3M. ¢ pent. Ha OCA ot 27.06.2014 r.,
B CPOK JI0 IET TOAMHU OT BIMCBaHE Ha U3MEHEHUETO Ha YcTaBa B TbproBckusi peructbp ChbBETHT Ha
JTUPEKTOPHUTE UMa MPaBo J1a B3EMa PEIICHHUs 3a YBEJIMUaBaHe Ha KaluTala Ha JPYKECTBOTO JI0 IOCTUTaHE
Ha o011 HomuHaneH pa3mep ot 50 000 000 /meTmeceT MIUIMOHA/ IEBA YpPE3 U3aBaHE HA HOBU OOMKHOBEHU
W/WIIM TIPUBHUJICTUPOBAHH aKIMH. Y BEIMYCHUETO Ha KanmuTana oT ChbBeTa Ha IUPEKTOPUTE CHOOPA3HO UL
196, an. 1 ot T3 Moxe 1a ce M3BBpIIN 0€3 KOHKPETHA HAJIe)KHA Jesieranus 3a ToBa oT O01moTo cropanue
Ha aKLMOHEPUTE 3a BCEKH KOHKPETEH CIIy4aid, a U310 Ha OCHOBAaHUE NIPABOMOILUATA, IPEJOCTABEHU MY
OT Hacrosmmara pasmopenda Ha YcraBa. B pemenmero 3a yBennyaBaHe Ha kanmutana CHBETHT Ha
JTUPEKTOPUTE OMPEIelis pa3Mepa U LEIUTE Ha BCSIKO YBeIUUeHue; Opos ¥ BUJla HA HOBUTE aKIUH, IpaBaTa
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Y IPUBWJIETUHUTE I10 TAX; CPOKA M YCIOBUATA 3a MIPEXBBPIISIHE Ha MTpaBata 1o cMuchbaa Ha §1, 1. 3 3IIILK,
W3JaJICHU CPEILy ChINECTBYBAIIMTE aKIIMU; CPOKA U YCIOBHUATA 32 3allMCBAaHE Ha HOBUTE aKIMM; pa3Mepa
Ha €MHCHOHHATa CTOMHOCT W CPOKa, M YCIOBHATA 3a 3aIUIANIAHETO W; WHBECTHIMOHHUS TIOCPETHHK, HA
KOITO ce Bb3/1ara OChLIECTBIBAHETO HA MOIKCKATa, KAKTO M BCUYKH JPYTH MapaMeTpHu U 00CTOSTEICTBA,
M3UCKYEeMH ChIVIACHO pa3nopealdu Ha ASHCTBAIIOTO 3aKOHOIATENICTBO, HEOOXOAMMH 32 OCHIIIECTBIBAHE HA
CHOTBETHOTO YBEJIMYaBaHE Ha KaIUTaJA.

Cwraacho pasnopendara Ha 4i.16, an. 2 ot Ycrasa Ha BUJIBOP/] AJl, mpuera ¢ pemenne na OCA
ot 30.06.2009 r., 1py’KeCcTBOTO MOXKE JIa U3BBPIIBA 0OPATHO U3KYITyBaHE HA COOCTBEHH aKIIUU JI0 pa3Mepa
u npu ycnosusta, pernamentupanu B T3 u 3IIIILIK, xakro mo pemenue Ha oOmoTO chOpaHHE Ha
aKIMOHEPHUTE, TaKa U 10 perieHne Ha ChbBeTa Ha IUPEKTOPUTE 32 CPOK HE MO-IIBJIBI OT 18 Mecena oT aTara
Ha PEUICHUETO Ha ChOTBETHUA opraH. OOpaTHOTO M3KYITyBaHe Ha COOCTBEHH aKIMH 110 perieHne Ha ChBeTa
Ha IUPEKTOPUTE MOXKE Jla c€ U3BBPILIU 0e3 KOHKpeTHa HaJIexHa Jeneranus 3a Toa oT O0moro cropanue
Ha aKI[MOHEpUTE 32 BCEKH KOHKPETEH Cllyyail, a U31sJI0 Ha OCHOBAHHE ITPABOMOLIMATA, IPEAOCTABEHU MY
OT HAcTOsAIIAaTa pa3nopenda OT ycTaBa J0 2 TOAMHU OT BIMCBAHE HAa HACTOSAIINTE U3MEHEHHS B TbPrOBCKUS
peructsp. B pemenueTo 3a o0paTHOTO M3KyITyBaHe Ha ChBeTa HA IUPEKTOPUTE CE IMOCOYBAT MAKCUMATHUS
Opoii akuuu, MOAJEKAIIM HAa OOpPaTHO H3KYIyBaHE; YCIOBHMATAa U pela, npu KouTo CbBETHT Ha
JMPEKTOPUTE M3BBPIIBA M3KYITyBAHETO B OINpPENENICH CPOK HE MO-IBJIBI OT 18 Mecena; MUHUMAIHHUSA H
MaKCHUMAITHUS pa3Mep Ha IIeHaTa Ha N3KYITyBaHe, KAKTO ¥ HHBECTUIIMOHHHS TIOCPETHHK, YPE3 KOUTO IIIe ce
U3BBPIIN 0OPATHOTO U3KYITyBaHe.

KoM 31.12.2023 1. 1pyKECTBOTO HE € OCBHIIECTBSIBAJIO yBEIMUABAHE HA KAaUTAlIa U TIPOIEaypa 1Mo
00paTHO U3KyIyBaHEe Ha aKIIMU Bb3 OCHOBA Ha penieHrne Ha ChBeTa Ha IUPEKTOPHUTE.

6. CbcTraB M (pyHKIMOHUPAHEe HA AAMHUHHCTPATHBHHUTE, YIIPABUTEJIHUTE M HAJA30PHUTE OPraHHU U
TEeXHUTE KOMUTETH

BMJIBOP/] AJl uma enHOCTENEHHA CHCTEMa Ha ympasieHue. [IpyKecTBOTO ce ympasisiBa U
npenacrasisiBa oT CbBET HA IUPEKTOPUTE.

CerinacHo YcraBa Ha bBUJIBOPJI A/, CpBETHT Ha TUPEKTOPUTE CE CHCTOU OT TPHU A0 ACBET YJICHA U CE
n301pa 1 0cBOOOKAaBa OT OOLIOTO ChOpaHUe Ha aKIIUOHEPUTE Ha JPYKeCTBOTO. CHBETHT HA JUPEKTOPUTE
IPOBEXk/Ia 3aceaHusl Hali-MaJKo BEJHBXK MECEYHO WJIM CIOpPEeH pas3lopenduTe Ha MpaBHIHHMKA MYy 3a
pabota. CJl Moxe Aa mprema pelIeHus], ako IPUChCTBAT Hall-MaJIKO ITOJIOBUHATA OT YJICHOBETE MY JINYHO
WJIM TIPEJICTaBsIHU OT Apyr. HUKOM npuChCTBAILl YiIEH HE MOXKE Jia IPEJICTaBs [I0BeYe OT €IMH OTCHCTBALLI.

C/I moxe na B3eMa pElIEHHWS M HENPUCHCTBEHO, aKO BCUYKU WICHOBE Ca 3asBWJIM IHCMEHO
CBITIACHETO CH 3a PEIICHUETO.

3a pemenusta Ha CJl ce BOOAT NPOTOKOJIN, KOUTO C€ MOJIUCBAT OT BCUYKHU MPUCHCTBAILHN YJIEHOBE
Ha C/I. B T4X 3aABKUTEHO ce 0TOEIIA3BA KAK € IIIacyBal BCEKH OT IPUCHCTBAIIINTE.

7. Onucanue Ha MOJIUTHKATA HAa MHOr0o0pa3ue, NpWJIaraHa 1o OTHOLICHHEe HA aAMMHUCTPATUBHHUTE,
YIPABUTEJIHHUTE U HA/I30PHUTE OPraHM HA EeMUTEHTA BbB BPb3Ka C aCIEeKTH, KATO Bb3PacT, N0JI WJIH
o0pa3oBaHue U NMPo(ecCHOHAJIEH ONUT, eJIUTe HA Ta3H MOJUTHKA HA MHOroodpa3ue, HAYUHBT HA
NPHUJI0KEHHUETO i U pe3yJITaTUTE Npe3 OTYCTHUS MEPHO/L; KOIraTo He ce MPUJIAra Takapa MoJMTHKA,
AeKJIAPpALMATA ChIbPKa 00sICHeHHe OTHOCHO PUYMHHTE 32 TOBA

CwriacHo pasnopenbara Ha wi. 100H, an. 12 ot 3IIILK, u3uckBanusta Ha un. 100w, an. 8, T. 6
OTHOCHO OIMCAHKE Ha MOJIMTUKATAa HA MHOT0OOpa3ue, mpujiaraHa 1o OTHOIIEHUE Ha aJIMUHUCTPATUBHUTE,
YIOPABUTEITHUTE M HAA30PHUTE OpPraHU Ha JPYKECTBOTO BBB BPB3Ka C aCIEKTH, KaTO BH3PACT, MOJ WU
oOpa3oBaHue ¥ TpOodECHUOHATCH OMHUT, IEIUTE Ha Ta3W MOJUTHKA HAa MHOTOOOpa3ue, HAYMHBT Ha
MPUJIOKEHUETO W W pe3yiTaTUTe Npe3 OTYETHHSI NEPHOJ HE C€ Mpujarar 3a MaJIKUTe U CPEIHHUTE
MIPEATPUSITHSL.

HpyxecTBOTO HEe € pa3pabOTWIO TMOJMTAKA Ha MHOTroOOpa3We IO OTHOIICHHWE Ha
aJIMAHHUCTPATHBHHUTE, YIIPABUTEITHUTE M HAJ30PHUTE OPTaHu Ha JPYKECTBOTO BHB BPH3Ka C ACIIEKTH, KaTO
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BB3pAcCT, MOJ I 00pa3oBaHuE U MpodecuoHaleH OMUT, Thil KaTo momnaja B u3kiIoueHusaTa Ha wi. 100,
an. 12 ot 3IIIILK.

XII. JOOBJHUTEJHA UHOPOPMAIIUA 11O NTPUJITOXKEHUE 2
HA HAPEJIGA Ne 2 HA K®H

1. HNudopmanus, nageHa B CTOMHOCTHO M KOJMYECTBEHO H3PAa’KEHHE OTHOCHO OCHOBHHTE
KaTeropuM CTOKHU, MPOAYKTH H/UJIH PeI0CTABEHH YCJIYTH, € IOCOYBAHEe HA TEXHUS A5/ B IPUXOAUTE
OT MPOAa:K0M HA KOMNAHMATA KATO IS0 MU MPOMEHUTE, HACTHIWJIM Npe3 0T4eTHATA (PMHAHCOBA
roAnHAa

Kem 31.12.2023 r. HeTHUTE TPUXOIU OT MpoaaxOm Ha wHIMBHAyanmHa O6aza Ha BUJIBOPI AJ]
cerimacHo MCC/MC®O ca Ha croitHocT 10 121 xwi. nB., KOETO MpEACTaBIsBa MOBUIIEHHE OT 7.53 % B
cpaBHeHHe ¢ oTueTeHuTe KbM 31.12.2022 r. HeTHH NPUXO0U OT NPOJAKOM Ha UHAMBHTyaIHa 0a3a B pa3mep
Ha 9 412 xun. nB. Kem 31.12.2023 r. nmpuxoauTe OT mpoaakOa Ha MPOIYKIHMS Ha JIPYKECTBOTO ca Ha
croitHocT 10 065 Xmu. J1B. ¥ OTYMTAT TOBHUIIIEHUE HA roauIrHa 60aza ot 7.33 % , a mpuxoauTe OT mpogaxoda
Ha YCJIyTHU ca B pa3Mep Ha 56 XL JIB. ¥ OTUUTAT MOBUILIEHHUE CIPAMO MpeaxoaHata roguaa ot 60.0 %.

Taoauma Ne 15

Bun npuxon 31.12.2021 r. 31.12.2022 r. 31.12.2023 r.
IMpoga:xk6u Ha MPoOAYKIMS 7439 9377 10 065
IMponax6u Ha ycJayru 492 35 56

O61m0 7931 9412 10121

OCHOBHUTE KaTeropuu NpoAyKTd u yciuyru, npemiaarand ot BUJIBOPJ] AJl mpe3 2023 r. ca
npenacraBeHu B pazaen 11 ot To3m noxmian.

IIpe3 2023 r. BUJIBOP/] A/l e reHepupaio mpuxoau OT 4ykOnHa B 0011 pa3Mep Ha 683 xwi. JB.,
YHETO pasmnpeiesieHHe Mo Ma3apy € mpeAcTaBeHo B Tadbmuia Ne 5 ot To3u JoKIaa, crpssMo 773 XL JIB. 3a
MIPEIXO/IHATA TOJIHA.

2. HNudopmauuss 0THOCHO NPUXOAUTE, Pa3NpenejieHH MO OTAeJHHUTE KATerOpuM [AeiHOCTH,
BbTPEIIHN U BbHIIHM NA3apH, KAKTO U HH(OPMAaLMs 32 U3TOYHHUIIUTE 32 CHAOAsIBaHe C MaTepHUaJIH,
He00XO0UMH 32 IPOU3BOACTBOTO HA CTOKH MJIH MPEAOCTABSIHETO HA YCJIYIH C OTPa3siBaHe CTeNeHTa
HA 3aBHCHMOCT IO OTHOLIEHHE HA BCEKH OT/AejeH MPOAaBay WM KyNmyBay/moTpeduTes, KaTo B
cJIy4yaid, 4e OTHOCUTEJTHUST JASJI HA HAKOM OT TAX HAAXBBPJIs 10 HA CTO OT pa3xoAuTe UM MPUXOAUTE
oT mnpoaak0u, ce mnpenocraBss HMH(opManusi 3a BCAKO JuIe IOOTAEJHO, 32 Heropusi AsJ1 B
NnpoAak0uTe UJIH MOKYNKUTE U BPH3KUTE MY C eMUTEHTA

Wudopmanys OTHOCHO NPUXOAUTE, PA3MPENEICHU IO OTACIHUTE KaTerOpUH IEWHOCTH KbM
31.12.2023 r. e mpeacTaBeHa B IpeaxoaHaTa T. 1 OT JoKiaa.

He cobuiecTByBa KOHIIEHTpAlUsi KakTO M 3aBUCHUMOCT Ha JPYXKECTBOTO IO OTHOLIEHHWE Ha
OTIeNieH TMpoJaBady WM KyIyBad/OTpeOUTeN, KaKTO W HE CBHIIECTBYBAa OTACICH IMpoAaBay WU
KyIyBau/MOTpeOUTEN, YHHTO OTHOCHUTENEeH [ Hauxepias 10 Ha CTO OT pa3xoAamTe WIH
MIPUXOJHUTE OT MPOIAKOU Ha JPYKECTBOTO.

¢ HMHpopMmalyst OTHOCHO MPUXOAUTE, pa3NpeAeTIeH! O BbTPEIIHN U BHHIIHU Ma3apu

U mpe3 oTdeTHaTa TOAMHA APYKECTBOTO OTYUTA NMPHUXOAM OT MPOJAKOM OCHOBHO OT OBITapCKHS
na3zap. [Ipe3 2022 r. peanusupanute npuxoau ot npojnaxou or BUJIIBOP/] A/l ca B paszmep Ha 9412 xu.
JIB., OT KOUTO 773 XWJI JIB. IPECTABISABAT MIPUXO/IH, TCHEPUPAHH OT UYKIIU Ia3apH.
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3. Nudopmanus 3a CKJIOYEHH CHIIECTBEHH CAEIKH

[Ipe3 oruernara 2023 1. HE ca CKIIOYBAHU CHEIKH, KOUTO BOJAAT WIIM MOKE OCHOBATEIHO Jia Ce
MIPEIIONIOKH, Y€ e JOBEAAT A0 OJaronpusTHa WK HEOIaronpusITHA IPOMSHA B pa3Mep Ha 5 WK ToBeue
Ha CTO OT MPUXOJUTE WU Tiedandara Ha APYKECTBOTO, OT Apyr PUHAHCOB MOKA3aTeN, KAKTO U MazapHaTa
IIeHa Ha U3JaJICHUTE aKIIUK OT JPY>KECTBOTO, OCBCH MIOCOYCHUTE BBB (hMHAHCOBUS oTYeT KbM 31.12.2023
r.

4. Undopmanusi OTHOCHO CAEJIKHTE, CKJIIOYEHH MeK/IAy eMUTEHTA U CBbP3aHM JINLA, IPe3 0TYeTHUSA
Nepuoj, NpeNJoKeHHs 32 CKJINYBAHE HA TAKHBA CACIKH, KAKTO M CACJIKH, KONTO €a H3BbH
o0uyaifHaTa MYy [eiffHOCT MJIM CBHIIECTBEHO Ce OTKJIOHABAT OT NAa3apHHUTE YCJIOBHS, IO KOUTO
eMHUTEHTHT WJIM HEeroBO JAbIIEPHO JPYKeCTBO € CTPAHA C MO0COYBaHe HA CTOMHOCTTA HA CIEJIKHUTe,
XapakKTepa Ha CBbP3aHOCTTA M BCsKa MH(pOpManus, He00X0AMMA 32 OLCHKAa Ha Bb3/1eHCTBHETO
BbPXY (MHAHCOBOTO CHCTOSIHME HA eMUTEHTA

KbMm 31.12.2023 r. cxitouenute rojaemu ciuenku mexxy BUJIBOP/] Al u cBbp3anu uia ca, KakTo
clesiBa:
Tadanma Ne 17

CB’l>p3aH0 JIMIe Bun CBBP3aHOCT O06eM Ha CIACJIKHUTE, IMosicHUTETHH OeIeKKH
XHJL. JIB. IIponaxoba Ha:
HJEIAPAKC AL JIBIIepHO APYIKECTBO HA
BUJIBOPJI AJl, B koeTo
BUJIBOPJ A/l 190 neJaTHa NpoAyKuus, Haemu, [IMA,

nputexasa 60 % ot AP

KaluTallia

JAUTUTAJI TIPUHT EOO/] JbIIEpHO APYKECTBO HA
BUJIBOPI Al, B xoeto
BUJIBOPII ALl 99 nedJaTHa npoaykuus, yeuyru, IMA
npurexasa 100 % ot

KaIuTaja
Ta6auna Ne 18
CBbp3aHo Jule Bua cBbp3aHocT O0eM Ha clieJIKHTE, IMosicHUTEIHU DeTeKKI
XHJL. JIB. ITokynka Ha:
JEIOPAKC AL JbIepHO APYKECTBO Ha
BUJIBOPII Al, B koeTO
BUJIBOP] AT 481 MaTepualu, yCIyrua

npurexasa 60 % ot
KanuTaaa

JUTUTAIJI ITPUHT EOO/I JbIIEPHO IPYXKECTBO HA
BUJIBOPII Al, B koeTO
BUJIBOPJT AL 6 YCIyTH
nputexasa 100 % ot

KarurTalia

Crenkure ChC CBbpP3aHM JUIA U3BBH TpynaTa ca oTpa3eHu BbB (puHaHcoBus otdyeT mo MCC kbM
31.12.2023 r.

CKITIOUEHUTE CIENKH ChC CBBP3aHU JIUIIA HE ca M3BBH OOMUYaiiHaTa My JEHHOCT U HE CE OTKJIOHSBAT
CBILIECTBEHO OT Ma3apHUTE YCIOBHUS.

51



5. Uudopmanus 3a cbOUTHS U MIOKA3aTeIH C HEOOMYAEH 32 eMUTEHTA XapaKTep, HMAIH ChIIeCTBEHO
BJIMSIHHE BbPXY /Iei{HOCTTa My, H peaJM3HPaHUTe OT Hero NPUXOAU M N3BbPLICHH Pa3X01H; OLleHKA
HA BJIUSIHHETO UM BbPXY pe3yJITaTUTe Npe3 TeKylaTa roiuHa

He ca namune cbOUTHS WM TNOKa3aTelad C HEOOMYaeH 3a JPYKECTBOTO XapaKTep, OCBEH
BIIMSIHUETO HA CBETOBHATa MKOHOMHUYECKa Kpu3a, npeauasukana ot nanaemusata ¢ COVID-19 u epexrst
Ha HaJlaraHUTE OTPAaHUYUTEITHUTE MEPKH.

6. Uudopmanusi 3a c/1eJIKH, BOJeHH H3BHLHOAJIAHCOBO Mpe3 0TYETHATA IOJAMHA - XapaKTep U Ou3Hec
1eJi, mocouyBaHe GUHAHCOBOTO Bb3/IeliCTBHE HA C/IEJKHUTE BbPXY AeiiHOCTTA, aKO PUCKBT U MOJI3HTE
OT Te3W CIEJKH €a CbIIeCTBEHH 32 €MHUTEHTAa M aK0 pPa3KpMBaHeTOo Ha Ta3um WHopManus e
ChIECTBEHO 32 OIleHKATA HA (PMHAHCOBOTO CHCTOSIHHE HA eMUTEHTA

IIpe3 2023 1. He ca CKIIFOYBAHU CIEIKH, BOJICHN N3BHHOAIIAHCOBO.

7. Wndopmauus 3a A9J0BU YYACTHS HA eMUTEHTA, 32 OCHOBHUTE My HHBECTHUIIMH B CTPAHATA U B
yy:;KOMHA (B IeHHM KHUKA, (PUHAHCOBH HHCTPYMEHTH, HEMATEPHAJIHU AKTHBH H HEJABUKUMH
HMOTH), KAKTO U HHBECTHIIUHUTE B ISIOBH LIEHHH KHUKA U3BbH HEroBaTa rpyna npeanpusiTus 1o
CMHCHJIA HA 3aKOHA 32 CYETOBOJACTBOTO M U3TOYHHIIUTE/HAYMHUTE HA QUHAHCHPaHe

Koem 31.12.2023 r. BUJIBOP/] A/l npuTexaBa Cby4acTus B CIACIHUTE ABIICPHU APYKECTBA, JacT
OT UKOHOMHYECKAaTa My rpymna:
Taoauma Ne 19

HaumenoBanue OcHOBHA JeHHOCT Jaa B kanuTana
HA JIPYKeCTBO HJIH OT IJIACOBETE B
(o]0
“ 100 %
JInruran JlurutaneH mnedar, pekjiaMa, CIEIKA C HMHTEJIEeKTyallHa 0 OT KamuTaja

npuHT” EOOJl | cCOOCTBEHOCT, JU3MHI, KaKTO U BCAKaKBU JPYTH CHEIKH,
KOHUTO HE ca 3a0paHeHH ChC 3aKOH.

“lenpaxc” Al | IlpeaneyaTHa NoAroToBKa U rpaduyeH aAu3aiH, usaarencka | 60 % ot kanurana
U peKJIaMHa JeHHOCT, pa3paboTKa, afantaiys, BHEAPsBaHE,
CBIIPOBOKJ]AHE HA NPOTPaMHU MPOAYKTH M CHUCTEMH,
TBPrOBHSI M pa3lpOCTPaHEHHE Ha ChIUUTE. BbTpemHo u
BBHIIHOTBHPrOBCKA JEHHOCT M BCHUYKO HE 3a0paHEHO OT
3aKOHa.

8. HudopManmus OTHOCHO CKJIIOYEHUTE OT EMUTEHTA, OT HETOBO IBIIIEPHO APYKECTBO, B KAYECTBOTO
UM Ha 32eMOINO0Jy4YaTe/Id, JOrOBOPH 32 3aeM € NOCOYBAHE HA YCJOBHMATA MO THAX, BKIKYMTETHO HA
KpalHUTe CPOKOBeE 32 U3IJIALAHEe, KAKTO U MH(OpMAalU 32 IPeJOCTABEHU rApaHLUM U I0eMAaHe Ha
3aIbJIKEHUS

Ksm 31.12.2023 r. mapamerpure Ha 3aabokeHusTa no kpenuta Ha BUJIBOPJL A/ ca kakTo cresiBa:
Tadanna Ne 20

KpaTkocpo4Ha yacTt no Jbarocpoyna yacr 1no
Jlorosopen pasmep Ha u -
Banka / Kpeaurtop Manex aMOPTH3HPAHA CTOHHOCT aMOPTH3HPAHA CTOHHOCT
KpeauTa

I'iapuuna Jluxsu I'naBHuna Jluxsu
OBb Al 5765 5.2.2028 979 2 2 854 -
Obb A/l 1000 2024-2027 1305 - - -
Oo61mo 2 289 3 2 854 =

KoM 31.12.2023 r. [Ipy>kecTBOTO MMa OTIyCHAT, HO HEYCBOEH MHBECTULIMOHEH KpeauT oT Obb AJ{
B pasmep Ha 4300 xui1. JIB. C KpaeH cpok Ha m3abpkaBane 15.06.2034 r. u rpatucen nepuop ot 18 mecena.
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KoM 31 nexemBpu 2023 mapameTpuTe Ha 3aJbJDKEHUSTA 0 KPEIUTH HAa JABLIEPHOTO APYKECTBO
JEJPAKC A/ ca kakTo ciesBa:

Taoauma Ne 21
KpaTtkocpouna
JAbJarocpoyHa yacr mo
Jorosopen YacT no
amMopTH3Hpyema
Bbanka / Kpenutop pasMep Ha J. % IMapex aMopTH3HpyeMa .
. CTOIHOCT
KpeauTa CTOHOCT
I'naBauna | Jluxen | 'maBHnna JInxBu
PJIIT +
OBb A/l 4925 | 2.20% > 5.2.2028 846 2 2 466 -
2.20%
Opo6ank benrapus AJ] 1173 IIpaiim + 99.10.2024 ) ) )
(oBBpIpadT) 3.50%

9. HUudopManus 3a OTHYCHATHTE OT E€MHUTEHT HJIH OT HEroOBH /AbIIEPHU JIPYKeCTBA 3aeMH,
NnpeaocTaBsiHe HA TapaHUMU WM NMOeMaHe Ha 3aJbJ/LKEeHHs 0010 KbM €IHO JIMIEe HJIM HeroBo

ABIIEPHO [PY:KECTBO,

BKIKYUTEJIHO M Ha CBbpP3aHU JHMIOa ¢ IMOCOYBaAHC Ha MHMMEHA HWJIH

HauMeHoBaHue 1 EMK nHa JUIETO, XapaKTepa Ha B3aUMOOTHOLICHUSATA MEKAY €MUTCHTA HJIA
TEXHUTEC IBUICPHHU JIPYKECTBA U JULETO 3a€MOIIOJdYyYaTEC/I, pasMep Ha HEUsILIaTeHaTa IJIaBHHUIIA,
JUXBEH MPOUEHT, JaTa HA CKIIOYBAaHE¢ Ha J10roBopa, KpacH CpoK Ha moracsaiBaHe, pasMep Ha 1MMoeTo
3abJIZKCHHUE, Cl'leIII/I(bI/I‘lHI/I ycioBusd, pa3/ivdHi OT MOCOYECHUTE B Ta3u pa3n0pez[63, KAaKTO0 M 1eJTa
34 KOSATO €A OTIIyCHATH, B cnyqaifl Yye ca CKJIIYECHHU KaTo LIEJIEBH

penocraBenu 3aemu or BUJIBOP/] A/l

Taoauma Ne 22
IIpenocraBenu 3aemu
JloroBopen
Kpeautonomayuaren pa3mMep Ha J. % Magex Jara Ha ckyIl0YBaHe Ha
KpeauTa J10TOBOpA

Pero B OO/] ¢ EMK: 200921490 — cBbp3aHO JjwIiie 145 2 00% 2024 15.03.2019
M3BBH Ipynara
Peno BI' OO EUK: 200811880 —

eJ10 I c CBBP3aHO ITUIIC 125 2.00% 2024 18.03.2019
HU3BBH Ipylara
P 2016 OO EUK: 204030836 —

aspytTen A c 150|  2.00% 2024 20.03.2019
CBBP3aHO JIMIIC M3BBH rpynaTa

Canja no npegocraBeHu 3aeMu (IJIABHUIA H JIUXBA)

Kpatkocpouna yact no

JbJArocpoyna yact mo

KpeauTonosy4are aMOPTH3HpPYyeMa CTOIHOCT aMOpPTHU3UpYeMa CTOHOCT
I'maBanna JInxBn I'maBanna JInxBu
Jururan [puat EOOJ] ¢ EMK: 175351733 — 5756 516 i i
JBIIEPHO IPYIKECTBO
Jururan [puat EOO/] ¢ EMK: 201412044 — (5 756) (516) i i
JIBIIEPHO IPYKECTBO - 00E3IIEHKA
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IIpenocraBenn 3aemu ot JEJIPAKC A/l — ib1epHo Apy:KecTBO

JloroBopen
Kpeautonosyuaren pa3mep Ha J. % MMagex Aara Ha CKI09BaHE HA
KpeuTa JI0r0BOpa
e Ipuat EOOJ] 750 2.50% 2024 22.12.2022
UBo Kynumer 95 5.00% 2024 17.03.2022
JbArocpoYHa 9act mo
KpaTkocpouHa 4acT mo
aMopTH3UpyeMa
Kpennronosryuaren aMOpPTH3HpPYeMa CTOHHOCT " pmﬂ Hpyem
CTOIHOCT
I'napauua Jluxsu I'naBHuLa Jluxsu
He IIpuat EOOL 750 19
WBo Kynumie 95 9
Oo6u0 845 28 - -

Wudopmarms OTHOCHO NPEIOCTAaBEHU rapaHLIuK ¥ TIOSTH 3aIbJDKEHHS € TIpe/icTaBeHa B [oaumHus
¢unancoB otuet kpM 31.12.2023 1. mo MCC.

10. Undopmanus 3a U3M0JI3BaAHETO HA CPEACTBATA OT EMUTHPAHA HOBA eMUCHS IeHHU KHUIKA Tpe3
OTYETHHUS MEePUOJ
[Tpe3 2023 r. BUJIBOP/] A/l He ¢ emMHUTHpAIO HOBA EMHUCHS aKIHH.

11. AHaaM3 Ha CHOTHOLIECHMETO MeEKAy INOCTHIHATHTe (PMHAHCOBH Ppe3yJTaTH, OTPa3eHU BbB
¢duHaHCOBHUA OTUYET 32 (PMHAHCOBATA IOAUHA, U NIO-PAHO MY0JUKYBAHH POTHO3H 32 T€3W Pe3yJITaTH

ITpe3 2023 r. BUJIBOPJl A/l He e myOuMKyBalo MPOrHO3a 3a PE3yJNTaTUTE CU Mpe3 OTUETHUS
MIEPUOI.

12. AHaIM3 M oOlleHKAa Ha MNOJUTHKATA OTHOCHO YNpaBJeHHeTO Ha (UHAHCOBHTE pecypcH ¢
N0COYBaHE HA Bb3MOKHOCTHTE 32 00C/Ty’KBaHE HA 32IbJIKEHUSATA, eBEHTYAJHUTE 3aIJIaXH U MEPKH,
KOMTO eMUTEHTHT € NpeANpHe] WM IPeICTOH 1a NpeANprueMe ¢ orjiel OTCTPAHABAHETO UM

BUJIBOPJI AJl ochluecTBsiBa onepaTHMBHATA CHU JEHHOCT KaTO YHpPaBJICHHETO Ha (PUHAHCOBUTE
pecypcH € MOJYMHEHO M3KIIOYUTETHO Ha M3MCKBAHETO 3a JOCTUIAHETO HAa MAaKCUMalHa €()EKTUBHOCT C
€IHOBPEMEHHOTO CHOJII0JJaBaHEe Ha CPOKOBETE 3a ILIAL[aHE MO JOTOBOPH, KaKTO € JIOCTABUYMIIM, TaKa U C
KJINEHTH.

Ko™ 31.12.2023 r. 1py)ecTBOTO HE cpelia 3aTpyJHeHHs B 00CITYy>)KBaHETO Ha 3aJbJDKCHHUATA CH
KbM (DMHAHCOBU MHCTUTYLIMU U JOCTABUHIIH.

13. OueHka Ha BB3MOKHOCTHTE 3a peajHu3alus HAa WHBECTHIHOHHHTEe HaMepeHHUs
¢ IOCOYBaHE Ha pa3Mepa Ha pasnoJaraeMuTe CpeacTBa M OTpa3siBaHe HAa BB3MOXKHHTE
NPOMEHH B CTPYKTYpaTa Ha (UHAHCHPAHE HA Ta3U AeHHOCT

OTtunTaiikn ”KOHOMHUYECKaTa cuTyamus B EBponeiickus cpio3 u B benrapus mpes 2023 ., KakTo U
HeratuBHuTe mocienuiy ot BOSHHUAT KOHMIUKT B YKpaiiHa ppkoBoicTBoTO Ha BUJIBOP/] A/l cuuTa, ue
U Tpe3 TeKylara (UHAHCOBAa ToJMHA AEWHOCTTa Ha JAPYXKECTBOTO IHIe ObJe H3IUIO 3aBUCHMA OT
MOCJICUIINTE HAa CBETOBHaTa MKOHOMHUYECKA KpH3a, KOSITO IPUYUHSABA 3aTPYJHEHUS] B UKOHOMHUYECKATa
aKTUBHOCT HE CaMO B CTpaHaTa, HO U B EBpona u 1enus cBAT.

penun roproro mpe3 2023 r. BMJIBOPJ] AJl mie 3ama3d KOHCEpBATHBHA IMOJIUTUKA TIO
OTHOIIIEHNE Ha U3BbPIIBAHE HA MHBECTULIMU B HOBH NTPOU3BOJICTBEHU MOIIIHOCTH.

54



KoM narata Ha ogoOpsiBaHe Ha MHAMBUAyaNHUS roauiieH ¢unancoB otuetr Ha BUJIBOPJI A/l 3a
2023 r. cTOMHOCTHAaTa OIIEHKAa Ha PHUCKOBETE 3a JPYXKECTBOTO B PE3yJTaT HA BOCHHUAT KOH(DIUKT B
VYkpaiiHa e oTpa3eHa BbB ((MHAHCOBUS pe3yJITaT.

14. NUudopmanusi 3a HACTBINJIM NPOMEHHM INpe3 OTYETHUS NEePHOJ B OCHOBHUTEe NPHHLIMIH 32
ylpaBjieHHMe HA eMHMTEHTa M Ha HeroBara rpyna npelnpusTHs MO cMHChJa Ha 3aKoHa 3a
CYETOBOJCTBOTO

He e HacTpnmia mpoMsHa B OCHOBHMTE NpuHUUNM Ha ynpaienue Ha BUJIBOPI AJl u
Jpy’KecTBaTa OT HEroBara Irpyrna MnpeanpusaTHs 10 CMUCHIIA Ha 3aKOHa 3a CU€TOBOJICTBOTO.

15. Undopmanus 3a OCHOBHUTE XAPAKTePHMCTHMKH HA NPHJIAraHuTe OT eMHTEHTAa B Ipoueca Ha
U3roTBsiHEe HA (PMHAHCOBHUTE OTYETH CHCTEMa 32 BbTpPelleH KOHTPOJI U CHCTeMa 3a yIpaBJieHue Ha
PHCKOBe

ITpu onvicanre Ha OCHOBHUTE XapaKTEPUCTUKU HA CUCTEMUTE 32 BbTPELIEH KOHTPOJI U YIIPABIICHUE
Ha pucka cienpa aa ce uma npeasun, ye Huto 3K, nuro HannonamHus Koaekc 3a KOPIOPATHBHO
ynpaBieHue Ie(UuHUPAT BHTPELUIHO-KOHTPOJIHA PaMKa, KOSTO MyOJMYHUTE JpyxkecTBa B bbiarapus na
cienBar. ETo 3am1o 3a LeauTe Ha U3IIbIHEHUETO Ha 3aIbJDKEHUATA Ha IpysKecTBOTO 1o wi. 100w, an. &, T.
4 or 3IIILK npu onucaHueTo Ha OCHOBHHUTE XapaKTEPUCTHKA HA CUCTEMUTE ca MOJI3BAaHU PaMKUTE Ha
MexnyHapoaeH OIUTOPCKH cTanaapT 315.

OO0110 onMcaHKMe HA CHCTEMATa 32 BbTPELIeH KOHTPOJI M YIIPpaBJIeHHe Ha pUcKa

B BUJIBOP]/] A/l pyHKImOHUpa cucTeMa 3a BbTPEIIEH KOHTPOJI U yIpaBlieHHe Ha pUCKa, KOSITO
rapaHTupa e(peKTUBHOTO (DYHKIIMOHHpAHE HA CHCTEMHTE 32 OTUYETHOCT M pa3KpuMBaHEe HAa MH(OpMAIIHSL.
Cucremata e umsrpajeHa U (QYyHKIHMOHHMpA M C OTJie] MICHTU(HUIIMpAHE Ha PHCKOBETE, CHITHTCTBAIIU
JeMHOCTTa Ha APY>KECTBOTO U MOJANOMAaraHe TAXHOTO e()eKTUBHO ynpaBieHue. ChbBEThT Ha AUPEKTOPHUTE
HOCH OCHOBHATa OTIOBOPHOCT II0 OTHOLIEHWE HAa M3rPakJlaHEe Ha CUCTEMAaTra 3a BBTPEUICH KOHTPOJI U
yopaBlieHHe Ha pucka. Toll M3IBJIHSABA KaKTO YIpaBisBalla M HacouyBalla (pyHKIMS, Taka U TEKYIIl
MOHUTOPHHI, KOUTO CE€ CbCTOU B OLICHABAHE JaJM CUCTEMAaTa € MOAXOJAINA BCE OIIE 3a APYKECTBOTO B
YCJIOBHSTA HA IIPOMEHEHA Cpella, JAJIM JEHCTBA KAKTO CE 04aKBa M JAJIM CE aJalTupa MNEPUOJUYHO KbM
MIPOMEHEHUTE yCI0BUs. OLIEHSIBAHETO € ChbPA3MEPHO C XapaKTEPUCTUKHUTE HA KOMIIAHUATA U BIIMSIHUETO Ha
UACHTU(DUIMPAHUTE PUCKOBE.

Henra na BpBenenute B BIMJIBOP/] A/l cuctemu 3a BbTpELIeH KOHTPOJI U 3a YIPaBJIEHUE HA pUCKA
€ Ja OCHUIypST CBOTBETCTBHE MEXIYy 3aKOHOBUTE W pPEryJaTOPHH W3UCKBAaHUSA W IPABHIIHOTO
(yHKIIMOHMpaHEe Ha BBTPEIIHUTE IMpOLEecH. Te3M CHUCTEMH ca YCTAaHOBEHH B CHOTBETCTBHE ChC
cnenu(UKUTE HAa KOMITAHUATA — HeHaTa JeHHOCT, ((UHAHCOBU XapaKTEPUCTHUKHU, MHIyCTPHAJICH CEKTOD,
HYKJIU U pECypCH.

Cucremute 3a BbTPEIIEH KOHTPOJI U 32 YIPABIEHUE HA PUCKA UMaT 3a LeN:

o WICHTHU(QHIIMPaHE Ha PUCKOBETE, HA KOUTO JPY>KECTBOTO MOXKE J1a Ob/Ie U3T0KEHO

((a) puckoBe, CBBpP3aHH C OCHOBHATA JCHHOCT HA JPYKECTBOTO U

(0) puckoBere, KOUTO MOTraT CBIIECTBEHO Ja TMOBIMSAT BBPXY Ipolleca Ha IMOATOTOBKAa MU

npeacTaBsHe Ha (UHAHCOBUTE OTYETH);

o Mpe/cTaBIHEe Ha OTHOCMMaTra HHQOpMmalus OTHOCHO Te3u puckoBe Ha CbBera Ha
JUPEKTOPHUTE C OIJIe]] OCUTypsiIBaHE Ha Bb3MOXKHOCT 32 B3eMaHEe Ha MH(POPMUPAHU YIIPABICHCKH PELICHHUS;

o KOHTPOJI OTHOCHO HAJIMYMETO HAa CHOTBETCTBUETO ChC 3aKOHOBUTE PA3MOPEI0H, peryIanuu
U HACOKMTE Ha JEWHOCTTA HA MEHUIKMBHTA,

o OCBUIECTBSIBAHE HA MOHUTOPHUHT BbPXY JE€HHOCTTA HA KOMITAHUSATA.

KoHnTtpoJna cpena

Kontponnara cpena BitouBa (QyHKIMHUTE 3a OOIIO yNpaBIE€HUE U PHKOBOJHUTE TaKUBa, KAKTO U
OTHOIICHUETO, MHPOPMHPAHOCTTa W JACUCTBHUATa HA KOPIOPATUBHOTO PBKOBOACTBO, OTTOBOPHO 32
YIPABJICHUETO B HIMPOK CMHUCHI U OTTOBOPHOTO YIPABJIICHHE IO OTHOUIEHUE HA BBTPEIIHUS KOHTPOJL.
KoHnTponHara cpesia BKIIIOYBA CIEJHUTE €JICMECHTH:
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. AHra:KuMeHT 32 KOMIIETEHTHOCT. CbBETHT HA TUPEKTOPUTE Ha APYKECTBOTO, OJUTHHS
KOMMTET U JIMIaTa aHTaKUPaHU C MPOLEca Ha BbTPELIEH KOHTPOJ U YIPABIECHUE HA pPUCKA MPUTEKABAT
HEOOXOUMUTE IMO3HAHUATA U YMEHMATA, HEOOXOAMMM 3a U3IBIHEHHWE Ha 3a/JauyuTe, KOUTO H3UCKBA
rpoliieca, KOUTO ONPEAEIAT JUIb)KHOCTHATA XapaKTEPUCTHKA Ha JafeHo Jule. CbBETHT HA TUPEKTOPUTE U
W3MBIHUTETHUAT TUPEKTOP HA APYKECTBOTO CIIEAT 32 HUBaTa HA KOMIIETEHTHOCT 32 KOHKPETHH paboTHU
MecTa U HAYMHUTE, IO KOUTO TE€3U HUBA C€ MPEBPBILAT B U3UCKBAHU PEKBU3UTH 3a YMEHUS U MIO3HAHUS.

. YuacTHe Ha JunarTa, HaTOBapeHH ¢ o0mI0 ynpasieHue. Chb3HAHUETO 3a KOHTPOJI B
Jpy’KECTBOTO CE BIIUSie B 3HAYUTENIHA CTEIEH OT JIMIaTa, HATOBApPEHU C OOIIO0 YIpaBieHHUEe, a UMEHHO OT
yieHoBeTe Ha ChBETa HA TUPEKTOPUTE HA JIpyxkecTBOTO. OTroBopHOocTUTE HA ChBETA HA IUPEKTOPUTE ca
ypelaeHu B YcTraBa U IOroBopuTe 3a yrpasiieHue. JlonbiHuTenHo ChBEThT HAa JUPEKTOPUTE € HATOBAPEH
U C HaA30p BBPXY MPOEKTHPAHETO HAa Mojena U e()eKTHMBHOTO (YHKIMOHHMpAHE Ha IMPOLEIYypUTE 3a
MpeayNpeKACHNE U MIPOIECH 3a Tperiie]l Ha e()eKTUBHOCTTAa Ha BHTPEIIHUS KOHTPOJI Ha IPY>KECTBOTO.

J ®unocodusi ¥ onepaTuBeH CTHJI HA PbKOBOACTBOTO. Puiocopusita U ONEepaTUBHUAT
CTHJI Ha PbKOBOJCTBOTO 0OXBaIIAT MIMpOKa rama xapakrepuctuku. Harnacurte Ha CbBeTa Ha TUPEKTOPUTE
Y HETOBUTE JCHCTBHS BbB BpPb3Ka C (DMHAHCOBOTO OTYMUTAHE CE MPOSBAT Upe3 KOHCEPBATUBHUSA H300D
M3MEXKITY HATMYHUTE alITEPHATUBHU CYETOBOJIHU MIPUHIUIIN.

J Opranm3anoHHa CTPYKTypa. YCTaHOBSIBAaHETO Ha IMOAXOJsALla OpraHMU3allMOHHA
CTPYKTypa BKJIIOYBA B3€MaHE I0]] BHUMAaHUE Ha OCHOBHUTE 00JacTH Ha MPABOMOIIUSA U OTTOBOPHOCTHU U
NOAXOASAIINTE HepapXWYHU HHMBA HAa OTYETHOCT M JOKjaABaHe. ChBETHT HA JUPEKTOPUTE MpELEHsBA
YMECTHOCTTa Ha OpraHU3alMOHHATa CTPYKTypa Ha JPY>KECTBOTO, KaTo ChOOpa3siBa Ta3u CTPYKTypa ¢
pa3Mepa U xapakTepa Ha IEHHOCTUTE Ha JPYKECTBOTO.

. Bb3narane Ha mpaBoMomusi U OTroBopHocTH. [Ipy Bb3naraHero Ha MpaBOMOLIUS U
OTIOBOPHOCTH Ha OCTAHAJIMTE CIYXKHUTEIH B JIPY’KECTBOTO CE€ OTUUTAT HMPUIOKHUMUTE 32 CEKTOpa OU3HEC
MPAKTUKH, TTO3HAHUS U ONUT Ha CITY>)KUTEIUTE U HAIUYHUTE B IPYKECTBOTO PECYPCH.

. [MosmmTHKA M NMPaKTHKa, CBbP3aHU ¢ YoBelIKkUTe pecypcu. [lonmuTukara u npakTukara,
CBBP3aHHU C YOBELIKUTE PECYPCH, YECTO TTOKA3BAT BAXKHU BBIIPOCH BbB BPb3Ka ChC Chb3HAHUETO 32 KOHTPOII
Ha JpyxecTtBoTo. IIpu moadopa Ha nepcoHan CbBETHT HA JUPEKTOPUTE U U3IBIHUTEIHUAT JUPEKTOP CE
(doxycupaT BbpXy oOpa3zoBaTelHUs LEH3, NPEIUIIeH MpodecroHalleH OMUT, MUHAJIW MOCTHXEHHUS U
JI0OKA3aTeJICTBA 3a MOYTEHOCT U €THMYHO NoBeAeHue. [1o To3um HaumH ce m3pa3siBa U aHraKMPaHOCTTA Ha
JPY’KECTBOTO J]a HA3HA4aBa KOMIIETEHTHH U HAJEKHU CITY>KUTEIH.

IIpouec Ha oneHka Ha puckoBete 3a [[py:kecTBOTO

[IponiechT Ha olleHKa Ha pucka or ctpaHa Ha CwbBera Ha aupekropute Ha BUJIBOP/ A/l
npejcTaBisiBa 0a3ara OTHOCHO HAauWHA, 10 KOWTO KOPHOPaTHMBHOTO PBKOBOJCTBO Ha JPYXKECTBOTO
orpeiesisi pUCKOBETe, KOMTO Clie/iBa Aa ObAaT yrnpaBisiBaHU.

CwBeThT Ha JPYKECTBOTO UACHTU(PHIIMPA CIICTHUTE BUIOBE PUCK, OTHOCUMH KbM J[pyKECTBOTO U
Heroara JIeHOCT: 00U (CUCTEMaTUYHN) U CHEU(PUYHN (HECUCTEMATUYHH) puckoBe. CucTeMaTUUHUTE
PHUCKOBE ca CBBP3aHHM C Makpocpenara, B KOATO JPYKECTBOTO (DYyHKLUHMOHHPA, MTOPAIU KOETO B MOBEYETO
CJIy4yau ChIIMTE HE MOJIEKAT HA YIPABICHUE OT CTPaHA HAa PbKOBOAHMS €KUIl. HecucreMaTtnuHu puckoBe
ca NpsSKO OTHOCUMHM KbM JelHOcTTa Ha /[IpyKecTBOTO M 3aBHCAT NPEAMMHO OT KOPIIOPATHBHOTO
PBKOBOJICTBO. 3a TAXHOTO MHUHMMM3UpPAHE C€ pa3uuTa Ha MOBUIIABaHE €()EKTUBHOCTTA OT BBHTPELIHO-
(GUpMEHOTO TIaHUpaHE M TPOTHO3UpaHE, KOETO OCHTypsBa BB3MOXKHOCTH 3a TMPEOJIOJIABAHE Ha
€BEHTYaJIHU HETaTUBHU MOCJIEIUIU OT HACTHIIUIIO PUCKOBO CHOUTHE.

Bcekn oT puckoBeTe, CBbpP3aHUM C JAbpKaBaTa — MOJUTHYECKH, HUKOHOMUYECKH, KPEIHUTEH,
uH(pIAIMOHEH, BalyTeH — HMa CaMOCTOSTENIHO 3HAa4YeHHEe, HO OOMIOTO UM pasliiexAaHe |
B3aUMOJICHCTBUETO MEKIY TSIX (OPMUPAT LSUIOCTHA IPECTaBa 38 OCHOBHUTE HKOHOMMUYECKHU MIOKa3aTely,
Ma3apHUTE yCIOBHsI, KOHKYPEHTHHUTE YCIOBHS B CTPAHATA, B KOSITO ChOTBETHOTO APYKECTBO OCHUIECTBSABA
CBOSTA NECHHOCT.

[Togpo6HO onmcanue Ha pUCKOBETe, XapakTepHu 3a nerinoctra Ha BUJIBOP/] A/l e mpencraBeHo B
pasnen OCHOBHU PUCKOBE, IIPEJI KOUTO E M3IIPABEHO /IPYXKECTBOTO ot Hacrosmus
TOJIMILIEH JOKJIAJ 3a IEUHOCTTA.
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IIpouec Ha ynpaBJieHHe HA pUcKoBeTe Ha /pyxecTBOTO

Kopnoparusaoro prekoBoactso Ha bUJIBOPJ] AJl otroBaps 3a ynmpaBJIEGHUETO Ha PHUCKOBETE.
VYnpaBieHHeTO Ha pHCKa BKIIOYBA WACHTU(HUIMPAHE, OLCHSIBAHE M KOHTPOJIMpPAaHE HA TOTCHIMATHU
CbOMTHS WIM CUTyallud, KOMTO MOraT Ja HOBIHMSAT HEraTUBHO BbPXY IIOCTUTAaHE LEJIHUTE Ha
OpraHu3alyATa, U € MPEJIHA3HAYEHO J1a A3 Pa3yMHa yBEPEHOCT, ue OM3HEC LEINUTE Ha JPY>KECTBOTO LIE
ObJaT MOCTUTHATH.
HNudopmanuonna cucreMa M CBbpP3aHUTe ¢ Hes OM3HeC NMPOLECH, ChIIECTBEHH 3a (pMHAHCOBOTO
OTYHMTAHE U KOMYHMKAIUATA

WNupopmanvonHara cucreMa, ChIIeCTBEHA 3a LEJIUTE Ha (PUHAHCOBOTO OTUYUTAHE, KOSITO BKIIOYBA
CUETOBOJIHATA CUCTEMA, CE ChCTOM OT MPOLEAYPU U JOKYMEHTALUs, pa3padOTeH! U YCTAaHOBEHHU C IIelI:

J UHUIMUpPAHE, OTpa3siBaHe, 00pabOTKa M OTUUTAHE HA CHIEJIKH U Ollepaliy Ha IPY>KeCTBOTO
(KaKkToO U CHOUTHUS M YCIIOBHUS) U MOJIbPKAHE Ha OTYETHOCT 3a CBbP3aHUTE AKTHBH, MACUBU U COOCTBEH
KaIuTal,;

J paspelaBaHe Ha IpoOJEMHM C HENpaBUIHA O0pabOTKa Ha CHEIKH M OIepaluH, KaTo
HampuMep, aBTOMaTH3UpaHH (ailyioBe 3a HEYTOYHEHH MO3ULIUHN Ha MH(OPMAIHS U MPOLEAYPH, CICABAHU
3a CBOEBPEMEHHO KOPUTHpPaHE Ha 33bP)KaHUTE HEYTOUHEHU MO3UIINH;

° 00paboTKa W OTYUTAHE HA CIIy4aW Ha 3a00MKajsHE Ha CUCTEMHTE WJIM MPEOJ0JISIBaHE HA
KOHTPOJIHTE;

° MPEXBBHPIIIHE HA HHPOPMAIUATA OT CUCTEMHUTE 3a 00pad0TKa Ha CACIKUTE U ONEPAIHTE B
TJIaBHAaTa KHUIa,

° oOxBamrane Ha WHGOpPMAIUs, CHIIECTBEHA 3a (DMHAHCOBOTO OTYMTAHE HA CHOUTHS U

YCIIOBUSI, PA3JIMYHU OT CIICJIKH U OTIepaliy, KaTo HallpuMep aMOpTU3allisl Ha MATEpUAIHU U HEMaTepUaTHU
aKTUBH U IPOMEHHU B CbOMPAEMOCTTA HA B3EMaHUATA,;

J U TapaHTUpaHe, Y€ W3MUCKBaHATa 3a OMOBECTSABAaHE OT NPWIOKHMMaTa O0Ia paMKa 3a
(uHaHCOBO oTuMTaHe MH(OpMaIUA € cChOpaHa, oTpazeHa, oopaboreHa, 0600IIeHa U, Y€ TS € MOAXOISIIO0
OTYeTeHa BbB (PMHAHCOBUS OTYET.

KomyHukamnusita oT cTpaHa Ha JIpYXECTBOTO Ha POJHUTE W OTTOBOPHOCTUTE BHB (PMHAHCOBOTO
OTYUTAaHE M Ha BaXHM BBIIPOCH, CBBP3aHU C HEs, BKIIOYBA OCUTYpSIBAHETO Ha pa30upaHe 3a
WHAUBUAYATHUTE POJIM U OTTOBOPHOCTH, CBBP3aHU C BHTPEIIHUS KOHTPOJI BbpXY Hesl. Ts BKIIIOYBA TaKMBa
BBIPOCHU KaTO HAIIPUMEP CTENEHTA, B KOSITO CYETOBOJAHMS €KHUI pa30upa Mo KaKbB HAUUH JEHHOCTUTE MY
B MHpOpMalMOHHATa cHCTeMa 3a (PMHAHCOBO OTUMTAHE, Ca CBbpP3aHU C paboTara Ha APYrH JMLA U
CpelCcTBaTa 3a JI0KJIa/IBaHe Ha U3KIIFOUEHUS KbM KOPIIOPATUBHOTO PHKOBOCTBO.

KomyHuKamusaTa ce ocChbllecTBsIBA Bb3 OCHOBA Bb3 OCHOBA Ha pa3pabOTEHH CBBMECTHO C
perucTpupaHusi OAUTOP MpaBuia 3a prUHAHCOBO oTynTaHe. OTKPUTUTE KaHAIHM 32 KOMyHHUKAIUs [ToMarat
3a rapaHTUpaHe, 4e U3KII0UYEHHUATA Ce IOKIAABAT U 3a TAX Ce MpeanpueMar AecTBUS.

Texyuo Ha0/101eHHe HA KOHTPOJIUTE

TekymoTo HaOII0IeHIe HAa KOHTPOJIMUTE € MPOLieC Ha OlIEHKa Ha €(PEeKTUBHOCTTA HA PE3YyITaTUTE OT
(YHKIIMOHMpPAHETO Ha BBTPEIIHUS KOHTPOJ BBB BpemeTo. 1O BKJIIOYBA CBOEBPEMEHHa OICHKA Ha
e(EeKTUBHOCTTa Ha KOHTPOJIUTE U TNpeANpHeMaHe Ha HEOOXOJAWMHUTE O3JIPABUTEIHU JEHCTBUS.
KopnopaTuBHOTO pbKOBOACTBO M3BBPIIBA TEKYIIO HAOIIOJEHHE HAa KOHTPOJIUTE Ype3 TEKYIU JeHHOCTH,
OTJICTHA OLEHKU WJIM KOMOMHAIMS OT JBeTe. TeKymuTe JeiHOCTH 1Mo HaOMI0IeHUe YeCTO ca BrpaJieHu B
HOpPMAaJHUTE NOBTAPSALIN C€ AEMHOCTH Ha APY>KECTBOTO U BKJIKOUBAT PETYJISIPHU YIIPABICHCKH U Ha130pHU
JNEHHOCTH.

16. Undopmanus 3a npoMeHHUTe B YIPABUTEJIHUTE U HAA30pHUTE opraHu npe3 2023 r.

Ko™ 31.12.2023 r. CeBersT Ha nupekropute Ha BUJIBOP/] A/l € B cieHus ChCTaB:
1. Kanun Bacuine ['enueB — [Ipeacenaren Ha CbBeTa Ha TUPEKTOPUTE
2. Credan Bacunes ['enueB — M3nbaHUTENEH AUPEKTOP
3. bopucnas XpuctoB bopucos — He3aBucuM wieH Ha ChBETa HA AUPEKTOPUTE
4. Acen I'eoprueB KoctagnnoB — He3aBUCcUM 4iieH Ha ChBeTa Ha TUPEKTOPUTE

Jlpy»kecTBOTO ce mpeCTaBIsiBa OT U3MbJIHUTETHUS WwieH Ha C/I.
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[Ipe3 2023 r. He e u3BBpIIBaHA MPOMsHA B chcTaBa Ha ChbBeTa HAa JAMPEKTOPUTE, B HAUMHA HA
Mpe/ICTaBIsIBaHE HA JPYKECTBOTO M HE € Ha3HAyaBaH WM OCBOOOXIaBaH MpokypucT. C pernieHue Ha
o0moTo chOpanue Ha akuoHepuTe, mposeaeHo Ha 30.06.2023 r. Bcuuku wieHoBe Ha CJl ca mpensOpanu
3a HOB 5-TOJMINIEH MaH/AT.

17. Uudopmanus 3a NpUTeKABAHUTE OT YJEHOBETEe HA YNPABUTEJIHUTE U KOHTPOJIHHTE OPraHM,
NPOKYPUCTH W BHCIIMA PbKOBOJAEH CbCTAB AKIHUM HA EMHUTEHTAa, BKJIKYHUTEJIHO AKIUWTeE,
NPUTEKABAHU OT BCEKH OT TAX MOOTHAEJHO M KATO MPOLEHT OT AKIUUTE OT BCEKH KJAC, KAKTO U
NpeI0CTABEHU UM OT eMUTEHTA ONUMU BbPXY HErOBH LEHHM KHUKA — BHJ M pa3Mep HA LeHHHUTE
KHUKA, BbPXY, KOUTO €a YYpeJIeHUTe, [IEeHA HA YIPAKHABAHE HA ONIUNMTE, MOKYIIKA I[eHa, AKO MMa
TaKaBa, H CPOK HA ONLMHUTE

Kem 31.12.2023 r. unenoBere Ha CJI ma BUJIBOPJI AJl] mpurexaBaT akIMu OT KalMTajda Ha
JpyxkecTBOTO, KaKTO CJe/iBa:

Taoauma Ne 23
Tpurte nMeHa IMo3unus Bpoii akunu % ot
Kanmurajia
Kanun Bacunes ['enueB Ipencenaren na CJ1 3314 216 22.095 %
Credan Bacuses I'enyen Wsnennurenen unen Ha CJ1 3314 216 22.095 %
Bopucnas Xpucros bopucos HezaBucum unen Ha CJ| 0 0%
Acen I'eoprues KoctannHoB HesasucuMm wien Ha C/| 1918 0.01 %

I[p}/')i(eCTBOTO HE € IPCAOCTABAJIO OIILIUH BbPXY HCHHUTC CHU KHUKA.

18. Undopmanmus 3a H3BECTHHTE HAa JIPY:KECTBOTO /OTrOBOPEHOCTH (BKJIIOYUTEIHO W CJiej
NPUKJIIOYBaHe HA (pMHAHCOBATA FOAMHA, B Pe3yJITAT HA KOUTO B ObJell MePUO MOTraT A2 HACTBIAT
NPOMEHH B NPUTEKABAHUS OTHOCUTEJICH A5/ aKIMH OT HACTOSIIY AKIMOHEePH

Ha gpyxecTBoTO He ca U3BECTHH JOTOBOPEHOCTH, B pe3yJATaT HAa KOUTO B ObJell
MEpPHOJ MOTaT Jja HACTBIAT IPOMEHU B IPUTEkKABaHUS OTHOCUTEJIEH [ aKIIMKM OT HACTOSIIIN aKLIIUOHEPH.

19. Hudopmamusi 3a  BHCAIIM  CHAeOHH, AIMHUHHUCTPATUBHH  WJIM  apOMTPaKHHU
NPOU3BOACTBA, KacaellM 3alb/LKeHHUs] WJIM B3eMaHHsl HAa eMHTEHTa B pa3Mep Hal-MaJIKo
10 Ha cTO OT COOCTBEHHMA MY KaluTAJ

Hsama Bucsmu cbaeOHHU, agMUHUCTPATUBHU WIM apOUTpaXHU MPOU3BOJCTBA, Kacaellu
3abJDKEHUS WM B3€MaHMs Ha eMUTEHTa B pa3Mep Haii-mMasko 10 Ha cTO 0T COOCTBEHUS My KalUTall.

20. lanHu 32 TUPEKTOPA 32 BPH3KH ¢ HHBECTUTOPHTE!
Jupexrop 3a Bpb3kH ¢ uHBecTUTOMTE € AHa Brktopoa Cokonosa
Ten. +3592 9625071

e-mail: ir@digitalprint.bg

rp. Codust 1463, H/K, mon. bemrapus 1, ,,Hucko Ts010%, eT. 2.

XI. AHOOPMAIUA ITO TPUJTOXKEHHWE 3 HA HAPE/IBA Ne 2 HA K®H

1. Undopmanusi 0OTHOCHO IEHHUTE KHHUKA, KOUTO HE €A JONMYCHATH /0 ThHProBHsl HAa peryJaupaH
na3ap B PenyOiuka bbiarapust uim apyra 1bp:kaBa 4jieHKa

Kem 31.12.2023 r. kammuranset Ha BUJIBOPJ] AJl e B pa3zmep Ha 15 000 000 nB., pasnpeneieH

B 15000 000 6pos akiuu ¢ HomuHaIHA cToMHOCT 1.00 51eB Besika eHa. Bewuku akimu ca OoT eAuH KJiac -
OGI/IKHOBCHI/I, IIOUMCHHU, 663HaHI/I‘-IHI/I, CBO60,Z[HOHpCXB’pr'IH€MI/I 1 BCsKa aKIIA J1aBa HpaBO Ha €IUH 1Jiac
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B 00IOTO chOpaHHE Ha aKIMOHEpPHUTE, MPAaBO HA JUBUACHT M HA JUKBUIALIMOHEH IsUI, ChpPa3MEpPHH C
HOMHHAJIHATa CTOWHOCT Ha aKLUATA.

[TppBOHAYATHATA EMUCHST aKIIUM Ha JIPYy)ecTBOTO B pazmep Ha 7 500 000 nB., pasnpenencHu B
7500 000 6pos akiuu ¢ HomuHanHa croiHocT 1.00 neB Bcska eAHa € perucTpupaHa 3a ThProBHs Ha
“Heo¢wunuanen na3ap Ha akuuu”’, cerMmeHT “A” Ha BOBb-Codus A/l na 15.02.2008 r. [Tocnenpamia emucus
or akmmu B pasmep Ha 7500000 mB., pasmpeaenenu B 7 500 000 Oposi OOMKHOBEHW TOWMEHHH,
O€3HAJMYHU aKIMM C IPaBO HA IVIac ¢ HOMHUHAIHA cToiHOCT 1.00 JB. BCAKA €JHA OT YBEJIMYEHHUETO Ha
kanutana Ha BUJIBOPI AJl, ockiectBeno npe3 2008 r.e BbBeneHa 3a Thproust Ha bOb na 17.09.2008 r.

Bb3 ocHoBa Ha npomsiHa B [IpaBunnuka Ha «b®b-Codus» AJl, Bisasna B cuia Ha 01.03.2012 1,
KbM JaTaTa Ha M3rOTBSIHE Ha HACTOALLUA JOKYMeEHT, emucusara akuuu Ha BUJIBOP/] AJl B pazmep Ha
15 000 000 Gpost OOMKHOBEHHW NMOMMEHHH, O€3HAIMYHM aKIMHU C MPAaBO Ha Tjac ce TypryBa Ha OCHOBEH
nazap Ha BOB-Codus AJl, Cerment Akuuu Standard.

IIpe3 2023 r. He € OChILECTBABAHO YBEIMUEHHE WM HaMaJIeHHE Ha KaluTaia Ha Jpy>KeCTBOTO.

Jlpy’XecTBOTO HE € HM3[aBajo IPYyrd LIEHHH KHW)XKA, KOUTO HE ca JOMYyCHAaTH 3a THhpPrOBUS Ha
perynupan naszap B Penybnuka bearapus winu apyra appkasa wienka Ha EC.

2. I/IH(l)OpMaIII/Iﬂ OTHOCHO IMPSAKOTO H HEIIPAKOTO IPUTEKABAHEC HA 5 Ha cTO MM moBeYe OT npaBarta
Ha rJjiac B 00110TO cxﬁpanue Ha APYKRECTBOTO, BKIKNYHUTEC/IHO JaHHHU 32 aKIIUOHEPHUTE, pazMepa Ha
AAJ0BOTO UM y4YacTHe U HAaYUHA, 110 KOHTO ce NpUTEKABAT aKIIUUTE

31.12.2023 1. 31.12.2023 r.
o o 0
Arumonep bpoii Croiinoct | Ilmatenn | % dsn bpoit Croiinoct | Ilnarenn 2
aAKIUH aKIuu Js
Credan Bacunes ['enues 3314216| 3314216| 3314216 22% | 3314216| 3314216| 3314216| 22%
Kaymu Bacunes ['enues 3314216 3314216| 3314216 22%| 3314216| 3314216| 3314216| 22%
Benera Creganosa ['enuesa 3054820 3054820| 3054820 20% | 3054820| 3054820| 3054820| 20%
Jpyru 5316748 5316748 | 5316748 35%| 5316748 | 5316748| 5316748| 35%
O0mo 15000000 | 15000000 15000000| 100% | 15000000| 15000000| 15000000| 100%
3. JlamHM 3a AaKOHMOHEpHUTEe CbC CHENHAJHM KOHTPOJHH TMpaBa M ONHMCaHHE Ha
Te3W npaBa
BMJIBOP/] A/l HAMa akIMOHEPHU CHC CIIELUATHA KOHTPOJIHHU IIpaBa.
4. ChnopasyMeHusi MeXK1Y AaKIHOHEpHTe, KOHTO ¢a M3BECTHH Ha JPYKeCTBOTO H

KOUTO Morat jaa aoseaar A0 OrpaHUYeHHUS B IPEXBBHPJAAHETO Ha aKIHH WJIH IIPaBOTO HA
rjaac

Ha APYKECTBOTO HC Ca U3BCCTHH CIIOPA3YMCHUS MEKAY AKIMMOHCPHU, KOUTO MOTaT Ja AOBCAAT A0
OrpaHHUYCHUS B IIPCXBBPIIAHCTO HA AaKIIUW UJIH ITPABOTO Ha IJ1ac.

5. CobluecTBeHHA JI0TOBOPH HA JAPYKeCTBOTO, KOHUTO Mopakaat IeHcTBHE,
U3MEHAT Cce WJIM Cce MNPeKpaTaBaT MNopaad MPOMSHA B KOHTPOJA HAa JAPYXKeCTBOTO MPH
OChIIECTBSIBAHE Ha 3aIb/LKHTEJIHO THProBo mNpeljaraHe, W MNOCJAeAUNUTe OT  THAX,
OCBEH B CJy4YauTe KOrato pa3KpHBaHeTO Ha Ta3u wuHPoOpMAIUsA MOKe [a NPUYHHH
CepMO3HM BpeaIM Ha [PY:KeCTBOTO; M3KJIIYEHHETO IO TMNPeAXOAHOTO H3pPeYeHHue He ce
npwjara B CJIy4YamTe, KOraTto JAPYXKeCTBOTO € /UIbKHO [Ja pa3kpue HHPopMauusTa M0
CHJIATA HA 3aKOHA

BUJIBOP/] Al HsiMa CKJIIOYEHH CHIIECTBEHH JOTOBOPH, KOUTO MOPaXAaT ACHCTBHE, U3MEHST CE
WJIH Ce TIPEKpaTABaT MOPaau MPOMsHA B KOHTPOJIA HA IPYKECTBOTO MIPH OCHIIECTBSIBAHE HA 3 IBIKUTEIHO
THProBO MpeIarate.
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APYT'A UHO®OPMAIINA IO INPENEHKA HA IPYKECTBOTO

JIpy’KeCTBOTO TpeleHsBa, Y€ HE € Hajule apyra WHPOpMaIHs, KOATO Ja HE € IyOJIMYHO
OIIOBECTEHA OT JPY’KECTBOTO M KOSATO OM OWia BayKHA 33 aKIIMOHEPUTE U WHBECTUTOPUTE NPH B3EMAHETO
Ha 000CHOBAaHO HHBECTHTOPCKO PELICHHE.

Stefa N Digitally signed
by Stefan Vasilev

Jlata Ha nmoanKMCBaHe Vasilev g«;:;hzzvm 03.27
1 o0o0peHwe 3a u3/1aBaHe: G enc h ev 10:36:38 +62'60'
27.03.2024 1. 3a BUJIBOPI AL ..o,

rp. Codus

Credan ['enuen
/W3mbnautenex wied Ha CJ1/
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TIOKJIAJT
HA
CBHBETA HA JUPEKTOPUTE
HA BUJIBOP/] AJl
OTHOCHO TPUJIATAHE HA TOJINTUKATA 3A Bb3HATPAKIEHUATA HA
YJIEHOBETE HA CHbBETA HA JUPEKTOPUTE HA JIPYKECTBOTO,
PA3PABOTEHA B ChbOTBETCTBUE C N3UCKBAHMSITA HA HAPEJIBA Ne 48 HA
K®H 3A U3UCKBAHUSTA KbM Bb3HATPAKIEHUSATA

Hacmoawuam ooxknao e uzzomeen om Cveema na /lupexkmopume na bH/IBOP/] A/
6 cvomeemcmeue ¢ pasnopeobama na uJia. 12, an. 1 om HAPE/IBA Ne 48 na K®H om 20
mapm 2013 2. 3a UBUCKEAHUAMA KbM  6b3HAZPANCOCHUAMA U  NPeOCmaennsd
camocmosnmenen OOKYMEHmM KbM 200UUWIHUA (DUHAHCO8 OmMUem HA OPYHCECHEOMO KbM
31.12.2023 2. /Jloknaovm cwvowpirca npecied0 HA HAYUHA, NO KOUMO RNOJUMUKAMA 34
6B3HAZPANHCOCHUAMA € NPUNA2AHA NPe3 200UHAMA U KbM Hes e NPUNLOHCEHA UHPopMayus 3a
npunazane HA NOAUMUKAMA 30 6b3HAZPAICOCHUAMA 34 C11e08AUama PUHAHCO8a 200UHA.

1. Undopmanuss OTHOCHO Ipoueca Ha B3eMaHe Ha pelleHWs NPH oOmpedessiHe HA
MOJIMTHKATA 32 Bb3HATPAXKACHUSATA, BKIIOYUTEIHO, AKO € MPUJI0KUMO, HHpopManus 3a



MaHIaTa M CbCTaBa Ha KOMHMTETa II0 BbB3HArpaKaicHusitTa, MMCHATa Ha BDbLHIIHUTE
KOHCYJTAHTH, YMHUTO YCJIYIH Ca OMJIM M3MO0JI3BaHU IpHA ONMPEeaACJasAHETO HA IMOJUTHUKATA 34
Bb3HarpaxaicHusTa

[TonnTukara 3a Bb3HArpakJeHusiTa Ha ujeHoBeTe Ha (CbBeTa Ha JUPEKTOPUTE Ha
BUJIBOPJ] AJl, kakTO 1 BCSKO HEWHO MU3MEHEHHWE U JIOMBIHCHHE, ce pa3padboTBa oTr ChBeTa Ha
JTUPEKTOPHUTE Ha IPY>KECTBOTO U ce yTBbpkAaBa oT O0IIOTO chOpaHKe Ha aKIIMOHEPUTE.

[HeiicTBamata kbM Hactosimus MoMeHT [lonmutuka e paspaborena ot CbBera Ha
JUPEKTOPUTE Ha JIPYKECTBOTO CBHIVIACHO IIpolieaypaTa 3a IpUEMAaHE Ha pEUIEHUs OT
KOPHOPaTUBHOTO PHKOBOJICTBO, ONpE/IeieHa B Y cTaBa Ha Jipy»ecTBoTo U [IpaBuiara 3a pabota
Ha CJI ma BUJIBOP/] AJ/l. B choTBeTCTBHE C HOpMAaTUBHHUTE H3UCKBaHus, [lonmutukarta e
MpueTa OT PEIOBHOTO TOAUIIHO 00mo chOpanue Ha akmuoneputre Ha BUJIBOPJ A]l,
npoBeaeno Ha 28.09.2020 r. u ormens [lomutukara, mpuera ot OCA na 24.06.2013 1. u
HM3MEHEHa Ha PEIOBHOTO I'OJIMIITHO 00110 chOpaHue, mpoBeaeHo Ha 27.06.2014 r.

[Tpu pazpaborBane Ha IlonuTukaTa 3a Bh3HArpaKACHUATA HA wieHoBeTe Ha ChBeTa Ha
nupektoputre Ha BUJIBOP/] A/l ca B3eTu npenBuj BCHYKKM HOPMATUBHU M3UCKBAHMS, KAKTO U
npenopbkute Ha Hanmonannus Kojekce 3a KopnopaTUBHO ylpaBicHHE.

CeriacHo JeficTBallaTa MoJIMTUKA 3a Bb3HArpaX/JIeHUATa Ha wieHoBeTe Ha ChbBeTa Ha
Hupexkropure Ha BUJIBOPJI AJl npyxecTBOTO HsAMa Cb3JaJ€H KOMHTET IIO
BB3HarpaxaeHusita. llpu omnpenensne nHa I[lonmutukara, CBHBETHT HaA JTUPEKTOPUTE HA
BUJIBOP/] A/l He e non3Bai BbHIIHU KOHCYJITaHTH.

[TonuTukara 3a Bb3HArpaxkJeHusitTa Ha ujgeHoBere Ha CbBeTa Ha JUPEKTOPUTE Ha
BWJIBOP/I AJl uma 3a men Ja YCTaHOBU OOCKTHUBHM KpPUTEPUHM IIPH ONpeAesHe Ha
BB3HATPAXKICHUATA HA KOPIIOPATUBHOTO PHKOBOJICTBOTO Ha KOMIIAHUSTA C OTJIC/ MPUBINYAHE
U 3aAbpKaHe Ha KBaIU(UIMpaHW W JIOSUIHM YICHOBE HAa ChBETAa M MOTHUBHUPAHETO UM Ja
paboTAT B MHTEpEC Ha KOMIIAHUATA M AKIHMOHEpUTE KAaTO M30SArBaT MOTEHIMAJIEH U peasieH
KOH(MIUKT HA HHTEPECH.

[Ipe3 otuernHata ¢unancoBa roguHa BUJIBOPJ] A/l e npumarano [lomutukara 3a
Bb3HArpaXKJIeHusTa Ha uieHoBeTe Ha CbBeTa Ha [lupekTopure B ChOTBETCTBUE HOPMATUBHUTE
M3HUCKBaHUS 3a MyOJMYHUTE IPYKECTBA, LIETUTE, IBITOCPOUYHUTE MHTEPECH U CTpaTerusra 3a
OBbJENIO pa3BUTHE HA JPYKECTBOTO, KAKTO U (PMHAHCOBO-UKOHOMHYECKOTO MY TIOJIOKEHHUE B
KOHTEKCTa Ha HAIMOHAJHATa W EBPOIEHCKAa HWKOHOMHUYECKA KOHIOHKTYpa, MPU OTUUTAHE
npenopbkuTe Ha Hanmonanuusa Kosieke 3a KOpopaTUBHO yHpaBIICHHE.

BUJIBOP/] AJl e omoBecTWsi0O TOJUTHUKATa CH 32 BB3HATPAKACHHUATA IMOCPEICTBOM
MyOIMKYyBaHETO M Ha KOpIOpaTHUBHATA €JIEKTPOHHA CTPAHUIIA HA JPYKECTBOTO.

2. UndopManusi OTHOCHO OTHOCHTEJTHATA TeKeCT HA NMPOMEHJHMBOTO U MOCTOSTHHOTO
Bb3HArpa:kJleHne HA YieHOBeTe HA YNIPABUTEJHUTE U KOHTPOJHHUTE OPraHu

CerimacHo nerictBamara [lonuTrka 3a Bb3HArpaKIEeHUATAa HA WwieHoBeTe Ha ChBeTa Ha
mupektopure Ha BUJIBOPJ AJl mpe3 ordyerHaTa (HUHAHCOBA TOJWHA JAPYXKECTBOTO €
u3IJIamano Ha uieHoBere Ha (CpBeTa Ha JUPEKTOPUTE CaMO IOCTOSIHHO Bb3HArpaxJeHue,
YUITO pa3Mep € OTYUTAIL:

1.1. 3agpmxeHusTa, CTEIEHTa HA HATOBAPEHOCT, aHTAXKUPAHOCT M CHIIPUYACTHOCT Ha
YICHOBETE B YIIPABJICHUETO HA JIPYKECTBOTO, KAKTO W MIPUHOCA HA BCEKU €IMH 4ieH Ha ChbBeTa
Ha JUPEKTOPUTE B IEUWHOCTTA U PE3YITATUTE HA IPYKECTBOTO;

1.2. Bp3MOXHOCTTa 3a TOAOOp U 33abpKaHe HA KBATU(PHUIMPAHU U JIOSAIHH YICHOBE Ha
CbBeTa Ha TUPEKTOPHUTE;

1.3. Hanmumero Ha CBHOTBETCTBHME HAa MHTEpPECUTE Ha uieHoBeTe Ha C(CbBera Ha
JUPEKTOPUTE U ABITOCPOYHHUTE UHTEPECH Ha IPYKECTBOTO.

B IlonuTHkara, kaTo OCHOBa 3a OIpEJENsSHE Ha MECEUHHUTE BB3HArPAKACHUSA Ha
yneHoBeTe Ha CobBera Ha aupekropute Ha BUJIBOP/] AJl e mpuera MuHuManHaTa paboTHA
3ariaTa, yCTaHOBEHA 3a CTpaHarTa.



Hpes OoT4yeTHATa (I)I/IHaHCOBa roauHa BCUYKHM YJICHOBE Ha CoBeTa Ha JAUPCKTOPUTC Ha
BUJIBOP/] AJl ca moiydaBaiu camMoO MOCTOSIHHUA Bb3HATPAKICHUS, YUUTO KOHKPETEH pa3Mep €
onobpen ot Ob6moro crOpanne Ha akiuonepute Ha JlpyxkectBoto. OCA ot 30.06.2023 .
MpHe peuieHHe Ja 3ama3d pa3Mepa Ha Bb3HarpakJeHusita Ha Bcekd wieH Ha CbBeTa Ha
nupekropure cbriaacHo pemenue Ha OCA ot 27.06.2014 r., kakTo cienpa:

» OpyTHOTO MECEYHOTO BB3HATPAXKACHUE HA U3INBIHUTEIHHA WIEH H
npencenarens Ha CoBeta Ha Jupexropute Ha BUJIBOP/ A/l B pasmep Ha 7
MUHUMAaJIHU paOOTHM 3aIlyIaTH, yCTAHOBEHHU 3a CTPaHAaTa,

» OpyTHOTO MECEYHOTO Bh3HArpakJcHHE Ha He3aBUCUMUTE WieHOBe Ha ChbBeTa Ha
Hupexropure Ha BMJIBOP/] Al B pasmep Ha 5 MuHMManHa paboTHA 3arJiaTa,
YCTaHOBEHA 3a CTpaHaTa.

3. Undopmauusi 0THOCHO KPUTEPHHUTE 32 MOCTUTHATH Pe3yJITATH, Bb3 OCHOBAa Ha KOMTO
ce MPe0CTABAT ONIUM BbPXY AKIUHM, AKIUH HA IPYKeCTBOTO UJIH JAPYT BU NPOMEHIUBO
Bb3HArpa:kaeHue M O0siCHeHHe Kak Kpurepuute nmo 4. 14, aax. 2 u 3 or Hapenda 48
JONPHHACAT 32 IbJTOCPOYHUTE HHTEPECH HA JPYKECTBOTO

CerinacHo geiictBamara [lonutrka 3a Bb3HArpakJeHUATa Ha wieHoBeTe Ha ChBeTa Ha
mupexkroputre Ha BUJIBOPJI AJl He e mpenBujieHa Bb3MOXKHOCT 3a MPEJOCTaBSIHE HA ONIUU
BbpPXY aKIUHU, aKUUM Ha JIPY>KECTBOTO WM JAPYT BHUJA INPOMEHJIMBO Bb3HATPaXKICHHE Ha
YJICHOBETE Ha KOPIIOPATHUBHOTO PBHKOBOJICTBO, MOPAaXd KOETO HE Ca BHBEACHH KPUTEPHUH 3a
MOCTUTHATH PE3yJITaTH, Bb3 OCHOBA Ha KOMTO MOXE Ja OBJA€ MPEIOCTaBSIHO MPOMEHIUBO
Bb3HArpaKJIeHUE.

Pasmopen6ute na 1. 21 u 1. 22 Ha [lonuTHkaTta MpeABIKAAT CIETHUTE MPUHIIUITHU
BB3MOXKHOCTH, KOUTO HE ca OWJIM OCBIIECTBEHHU MPe3 OTYETHATA (PMHAHCOBA TOUHA!

21. Cnen mpeolieHka Ha ()MHAHCOBO-UKOHOMHYECKOTO TOJIOKEHHWE Ha JPY>KECTBOTO U
YCTAaHOBSIBAHE Ha OOEKTHBHU W HW3MEPHUMH KPUTEPHH 32 TIOCTUTHATH pE3YJITaTH,
MpPEABAPUTEIIHO OINpPEACIICHM B HM3MEHEHHE M JOMbJIHEHHWE Ha HacTosllaTa MOJMUTHKA 3a
Bb3Harpaxaenusta, bWUJIBOPJ] AJ[ Moxe J[a mpemocTaBu KaTo  JIONMBIHUTEIHO
Bb3HArpa)KJ€HUE HAa YJICHOBETE Ha ChBETAa HA JUPEKTOPUTE aKIMM, OMIMH BbPXY aKUUU U
JIPYTH TOAXOASIIN (PHHAHCOBH MHCTPYMEHTH.

22. Kpurepuute 3a nocTurHatu pe3yiataTu OT AEHHOCTTA MO MPEIX0/IHaTa TOYKa ClIe/Ba J1a
Hachp4aBaT CTAOMIIHOCTTA Ha JAPYKECTBOTO B JIBITOCPOUEH TIJIaH H J1a BKIIOYBAT He(PHUHAHCOBHU
MOKa3aTeIM, KOMUTO ca OT 3HAYEHUE 3a JBIATOCPOYHATa JIEWHOCT Ha JPY>KECTBOTO, KaTo
HarpuMep CIa3BaHETO Ha MPUIOKUMUTE TIpaBUiIa U TPOIETYPH.

4. TlosicHeHHe HA NPpUJIAraHUTE METOAM 3a IPEUHCHKA JaJdHd €A U3IIbJHCHH KPUTCPUUTE 3a
MNOCTUTHATUTE PE3yJTATH

CerinacHo neictBamara [lonuTrka 3a Bb3HArpakJeHUATA Ha wieHoBeTe Ha ChBeTa Ha
nupektoputre Ha BUJIBOPJl AJl He e mpensuaeHa Bb3MOKHOCT 3a MPEAOCTaBSIHE Ha OIIUU
BbpPXY aKIUW, aKUMA Ha APYKECTBOTO WJIM APYr BHJA IPOMEHIMBO Bb3HATPAXKICHHUE Ha
YJIEHOBETE Ha KOPIOPATUBHOTO PHKOBOJICTBO, MOPAIM KOETO HE Ca YCTAHOBEHH W MpUJIaraHu
METO/IM 32 IIPELECHKA JaIi Ca U3I'BJIHEHU KPUTEPUU 3a IIOCTUTHATH PE3YITATH.

5. IlosicHeHMe OTHOCHO 3aBHMCHMOCTTA MEXKIY Bb3HATPANKAECHHMETO M TOCTHUTHATHTE
pe3yJiTaTu

B nelictBamata IlomuTHka 3a Bb3HArpaxJIeHWsTa Ha wieHoBeTe Ha (CbBeTa Ha
mupexkroputre Ha BUJIBOPJ] AJl He € ycTaHOBsSBaHA 3aBUCUMOCT MEXIY Bb3HAIrpaXICHUSATA,
[IOJIy4aBaHH OT WICHOBETE HA KOPIIOPATUBHOTO PBKOBOJICTBO U IIOCTUTHATH PE3YNITATH.



6. OcHOBHHMTE MJIAIIAHUS M 000CHOBKA HA TFOAMIIHATA CXeMa 3a M3ILIANIaHe HA OOHYCH
/WA HA BCUYKHU JPYTU HEMAPUYHU J0NbJIHUTETHUA Bb3HATPAKICHUSA

B neiictBamara IlomuTuka 3a Bb3HArpakJaeHusATa Ha ujgeHoBeTe Ha (CbBeTa Ha
nupexropute Ha BUJIBOPJI AJl He e mpenBuieHa BB3MOXKHOCT 3a HM3IUIAIIaHE Ha OOHYCH
W/WAM  Ha JAPYTM HENAPUYHU JOMBIHUTEIHU BB3HATPAKICHHWS HA WICHOBETE Ha
KOPIOPAaTUBHOTO PHKOBOACTBO Ha JIPYKECTBOTO.

7. OnucaHue HA OCHOBHUTE XapaKTEPHCTHKHU HA cXeMaTa 3a J0NbJIHUTEIHO 100pOBOJIHO
NMEHCHOHHO OCUTYPsSiIBaHe U MH(OPMALMS OTHOCHO IJIATEHUTE W/ WM IbJIKMMHUTE BHOCKH
OT JPY’KeCTBOTO B 110132 HA JMPEKTOpPa 32 CbOTBeTHATa (PMHAHCOBA IOJMHA, KOraTo e
NPUIOKUMO

[To orHomienne Ha uneHoBere Ha CbBeta Ha aupektoputre Ha BUJIBOP/ A/l He e
HAJIMIIE AHTQXXKMUMEHT Ha JIPY)KECTBOTO IO OTHOIIEHWE HA JOMBIHUTEIHOTO JOOPOBOJIHO
MIEHCMOHHO OCHTypsSIBaHE Ha YICHOBETE Ha ChBETAa W JPYKECTBOTO HsAMA 3aJbJDKCHHUS 3a
BHACSIHE HA BHOCKH B I10J13a HA TUPEKTOPHUTE 32 OTYETHATA (PMHAHCOBA TOMHA.

8. Nudopmanus 3a nepuoAuTe HA OTJaraHe Ha H3IJIALIAHETO HA NPOMEHJIUBHUTE
Bb3HATPAKIEHUS

B neiictBamara IlosnTuka 3a Bb3HarpaxiaeHusTa Ha uieHoBere Ha CbpBera Ha
mupekropure Ha BUJIBOPJ[ A/l He e mnpeaBuaeHa BB3MOXKHOCT 3a IPEAOCTaBsSHE Ha
IIPOMEHJIMBY Bb3HArPaXkJICHUs U PECIEKTHBHO HE Ca OIpPENEICHU NEPUOIM Ha OTJIaraHe Ha
M3IJIAIIAHETO Ha TakuWBa Bb3HarpaxiaeHus. Bceuuku unenoBe Ha CJl momywyaBaT camo
IIOCTOSIHHYU Bb3HAIrpaXICHUS.

9. Nudopmanus 3a NOJUTHKATA HA 00e31IeTEHUSATA NMPH MPEeKPaTABaHe HA 0TOBOPHUTE

B neiictBamara IlomuTuka 3a Bb3HArpaxkJaeHusATa Ha ujeHoBeTe Ha C(CbBeTa Ha
mupekropute Ha BUJIBOPJ] AJl ca mpenBumaeHu cleaHUTE YCIOBUS M OOE3MICTCHHS TPH
MPEKPaTABAHE HA JOTOBOPA CaMO C U3IIBJIHUTEIHUS JUPEKTOP HA APYKECTBOTO:
1. [Ipu nmpekpatsiBaHe Ha JOrOBOpa C U3MBJIHUTENECH WieH Ha ChBETa HA TUPEKTOPUTE HA
BUJIBOPJ] AJl mopaau u3TH4YaHEe M HEMOJHOBSBaHE HAa MaHjAaTa, 3a KOHWTO € u3bpaH
JPY’KECTBOTO HE ABJKHM 00€3I1IeTEeHHE.
2. [Ipu npekpatsiBaHe Ha J0rOBOpa C M3IIBIHUTENIECH WieH Ha CbBeTa Ha JUPEKTOPUTE Ha
BUJIBOP/] AJl mpenu wu3TH4YaHe Ha MaHAaTa, 3a KOWTO € M30paH HE O HEroBa BHHA
JIPYKECTBOTO MY IBJDKH OOE3IIeTeHHe, YHUTO pa3Mep HE MOKe Ja HaAXBBpPIS 2 HETOBU
OpyTHU MECEYHHU Bh3HATPAKICHUS.
3. MaxkcuMaTHHST pa3Mep Ha IbIKUMOTO 00E3IIETeHUETO MPU MPEJACPOIHO MPEeKpaTIBaHE
Ha JOTOBOpa C M3M'BJIHUTENIEH WIEH Ha cbhBeTa Ha nupektopute Ha BUJIBOPJ] A/l He moxe na
HAJXBBHPJIA 3 HETOBU OPYTHU MECEUHU BBh3HATPAKICHUS.
4, IIpn Hecma3BaHe Ha CpOKa Ha MPEAU3BECTHETO NPHU IPEACPOYHO NPEKpATSIBAHE Ha
JIOTOBOpa € M3I'BJIHUTENEH WieH Ha cbBeTa Ha aupektoputre Ha BUJIBOPIl AJl abpmxumoro
o0e3mieTeHre He MOXKe Jla HaIXBBPJIsl 3 HErOBU OpYyTHU MECEYHH BBH3HATPAKICHUS.
5. IIpn mpencpoyHo mpekpaTsBaHEe HA JOrOBOpa C U3MNBJIHUTENEH WIEH Ha ChbBETa Ha
mupexktopure Ha BWJIBOPJI AJ mnopaagm Hecma3BaHe Ha Kjays3aTa, 3a0paHsBalia
M3BBPIIBAHETO HA KOHKYPEHTHA JIEHHOCT ABHDKMMOTO 00e3IeTeHHEe HE MOXKE J]a HaaXBbpJs 3
HETOBU OpYTHU MECEYHU Bh3HATPAXKICHHSI.

6. OOmusAT pa3mep Ha 0Oe3IIeTeHUsATa ClieBa J1a HE HAJBHUIIABA CyMaTa OT M3IUIATCHUTE
TOJIMIIHY NOCTOSIHHY Bb3HArPAKICHUS HA JTULETO 3a 2 TOJINHH.
7. OOe3mieTeHuss He ce IBIDKAT, B ClOy4yall dYe TpeKpaTsSBaHETO Ha JOroBopa C

M3I'BJIHUTENICH WIeH Ha cbBera Ha gaupektopute Ha BUIIBOPI] AJl ce nbmxu Ha
HC3a40BOJJIUTCIIHN pesynTaTH I/I/ HNJIX BUHOBHO ITIOB€ACHUEC HA U3ITBJIHUTCIIHUA ,[[I/IpeKTOp.

[Ipe3 oTtyeTHaTa hMHAHCOBA rOJAMHA HE € OWJI MPEKpATABaH JOTOBOP C U3IIBJIHUTEIICH WIN JPYT
yiieH Ha ChBeTa Ha AUPEKTOPUTE HA APYHKECTBOTO.



10. Uudopmanus 3a mepuoaa, B KOWTO aKUHHMTe He MOraT Ja ObJaT NPeXBBLPJSIHH U
ONUMHTEe BbLPXY AaKIUUM He MOratr Jga Obaar YNpPakHABAaHH, INPH INPOMEHJIHBHU
Bb3HATPAKICHNS], OCHOBAHU HA aKIMH

B nelicrBamata IlomuThka 3a Bb3HArpakJIeHHUsTa Ha wieHoBeTe Ha C(CbBeTa Ha
mupekropure Ha BUJIBOPJI A/l He € mnpeaBuaeHa BB3MOXKHOCT 3a IPEAOCTaBSHE Ha
IIPOMEHJIMBY Bb3HArPakICHUS Ha YJICHOBETE HAa KOPIIOPATUBHOTO PBKOBOACTBO.

11. Nudopmanus 3a MOJUMTHKATA 32 3aMa3BaHe Ha omnpeaejeH Opoil akmuH J0 Kpasi HA
MaH/IaTa HA 4YJeHOBeTe HAa YNPaBUTEJHMTE M KOHTPOJHUTE OPraHM cJjeJ U3THYAHE HA
nepuoaa mo 1. 10

B neiictBamiara llomuTuka 3a Bb3HArpaxkJaeHusTa Ha ujgeHoBeTe Ha C(CbBeTa Ha
nupektopure Ha BWJIBOPJI AJl He e mnpenBuaeHa BB3MOXKHOCT 3a MPEAOCTABSIHE Ha
MIPOMEHJIMBY Bb3HATPAXKICHUS HAa YJICHOBETE HA KOPIIOPATUBHOTO PHKOBOJICTBO.

12. NUudopManusi OTHOCHO JOTOBOPHUTE HA YIeHOBeTe HA YIIPABUTEJHUTE U KOHTPOJHHUTE
OpPraHd, BKJIIOYHMTEJHO CPOKAa HAa BCEKH [J0I0BOP, CPOKAa HAa IpPeJu3BECTHETO 32
NpeKpaTsBaHe M AeTAlJIN OTHOCHO 00e3leTeHUusITa W/ MJIH APYTH AbJKUMH IUIAIAHUA B
cJIy4ail Ha pe/ICPOYHO NpeKpaTsiBaHe

JoroBopsT cbe Ctedan Bacunes ['enueB e ckiitoueH npenu npuaoouBaHe Ha myOauueH
cratyT ot ctpaHa Ha BUJIBOPJI AJl — npe3 2003 r. 3a cpok 10 MOMeHTa, B koito B TP ce
BIIMIIIE TNPEKPATSBAaHETO Ha MPAaBOMOIIMATA My 0O€3 yCTaHOBEH CpPOK Ha IpEeIu3BECTHE 3a
npekparaBane. C pemenue Ha OCA ot 30.06.2023 r. Credan Bacunes ['enueB e npeusdpan
karo wieH Ha C/] Ha Ipy»ecTBOTO 3a HOB S-TOAMILIEH MaHJAT CYUTAHO OT JaTaTa Ha BIMCBaHE
Ha pemennero B TP —11.07.2023 r.

JoroBopsT ¢ Kanun BacuneB I'eHueB e ckitodeH mpeau mpuaoOuBaHe Ha IMyOIuueH
cratyT oT ctpaHa Ha BUJIBOPJl A/l — mpe3 2003 r. 3a cpok 10 MOMeHTa, B KOWTo B TP ce
BIIMIIIE MPEKPATSBAaHETO Ha MPAaBOMOIIMATA My 0€3 YCTaHOBEH CpPOK Ha IpeIu3BECTHE 3a
npekparaBane. C pemenue Ha OCA ot 30.06.2023 r. Kanun Bacunes ['enueB e npensOpan
kato wieH Ha CJ] Ha Ipy»eCTBOTO 3a HOB 5-TOAMILEH MAaHAAT CUUTAHO OT JaTara Ha BIMCBAaHE
Ha pemennero B TP —11.07.2023 r.

HoroBopsr ¢ bopucnas XpuctoB bopucoB - HesaBucum unen Ha CpBera Ha
JUPEKTOPUTE € CKIIFOYEH Ipe3 M. ronu, 2014 1. 3a cpok 10 MOMEHTa, B KoWTo B TP ce Bnume
MPEeKpaTsIBAaHETO Ha MPaBOMOIIMATA My 0€3 YCTAaHOBEH CpOK Ha Ipeau3BecTHE 3a
npekparsBade. C pemenume Ha OCA ot 30.06.2023 r. Bopucnas XpucrtoB bopucos e
npensOpan kato wieH Ha CJl Ha IpyKecTBOTO 3a HOB S5-TOAMIIEH MaHIAT CYUTAHO OT Jarara
Ha BNnMcBaHe Ha pemennero B TP —11.07.2023 r.

HoroBopsr ¢ Acen I'eoprueB KocraguHoB — He3zaBucuM ujneH Ha C(CbBeTa Ha
JUPEKTOPUTE € CKIIFOUEH Ipe3 M. HoeMBpH, 2018 1. 3a cpok 10 MomeHTa, B kolto B TP ce
BIIMIIIE IPEKPATABAHETO Ha IPaBOMOLIUATa My O€3 YCTaHOBEH CpPOK Ha IpEAH3BECTHE 3a
npekpatsBade. C pemenune Ha OCA ot 30.06.2023 r. Acen I'eoprueB KocramunoB e
npensOpan kato wieH Ha CJl Ha IpyKecTBOTO 3a HOB S5-TOAMIIEH MaHIAT CYUTAHO OT Jarara
Ha BNnMcBaHe Ha pemennero B TP —11.07.2023 r.

13. IIbaHUAT pa3Mep Ha BB3HAIPAXKICHHETO M HA JAPYrHTEe MATEPHAJHH CTHMYJH HA
YJICHOBETe HAa YNPABHUTEJHUTE M KOHTPOJHUTE OPraHM 3a CbOTBeTHATA (UHAHCOBA
rOAHHA

3a 2023 r. Ha wieHoBeTe Ha ChBeTa Ha JUPEKTOpUTE HA JIPYyKECTBOTO ca HAYMCIICHHUTE
CJICOAHUTC Bb3HATI'PAXKACHUA:

Hosmuns Bpyro siesa

Kanun Bacunes ['eHueB ITpencenaren Ha CJI 65 520.00
Credan Bacunes ['eHues W3nbanurteneH wieH Ha CJ1 65 520.00




bopucnas Xpucrtos bopucos HezaBucum unen Ha CJ{ 46 800.00

AceH ['eoprues KocraguHos HesaBucum unen Ha CJ{ 46 800.00

3a 2023 r. Ha uneHoBere Ha CbBeTa Ha JAuUpeKTopure Ha JlpyXecTBOTO HEe ca
[0JIy4yaBaJlu IPYI'H MaTepUaAIHU CTUMYJIH.

14, Undopmanus 3a BB3HATPAKIEHHETO HAa BCIKO JIMIE, KOeTO € OWJI0 4YieH Ha
ylpaBHUTeJleH UIH KOHTPOJIEH OPraH B My0JMYHO JAPYKeCTBO 32 ompe/esieH Nepuoa npe3
ChOTBEeTHATAa (MHAHCOBA IOUHA:
a) MbJHHUS pa3Mep HAa U3ILUIATEHOTO M/MJIM HAYHMCJIECHO Bb3HArpaxjaeHHe HA JIMIETO 3a
ChOTBEeTHATA (PMHAHCOBA FOJAMHA

Bp3narpaxnaenusara 3a 2023 r., HauncieHH Ha WwieHoBeTe Ha ChBeTa HAa JUPEKTOPUTE
Ha J[py>kecTBOTO ca nocoueHu B T. 13 ot To3u Jloknan.

0) Bb3HATPAKAECHUETO W JAPYIrH MATEPHAJIHH U HEMATEPHAJIHM CTHUMYJHU, MOJYYEeHH OT
JIMLIETO OT JIPYKeCTBA OT ChIIATA IrPyna

[Tpe3 2023 r. HuKO# OT wieHoBeTe Ha ChBETa HA TUPEKTOPUTE HE € IMOJTydaBal APYTH
MaTepuaIHu U HEMATEPUAIHUA CTUMYJIM OT APYXKECTBA OT ChIaTa IpyIa.

B) Bb3HarpaskJaeHue, oJIy4eHo OT JHMIEeTO nojx popMaTa Ha pasnpeejieHre HA nevajadara
/M O0HYCH M OCHOBAHUSITA 32 NPEeJ0CTABIHETO UM

[Tpe3 2023 r. Hukoit ot wieHoBete Ha ChBera Ha Aupekropure Ha BUJIBOP/] A/l He e
MoJTyyaBaJl Bb3HArpaXkKJACHUE OT JAPYKECTBOTO MO (Gopmara Ha pasmnpeaeseHue Ha rnedandara
u/vmm npyru 6onycu or BUJIBOPJ] AL,

r) BCHYKH [ONbJIHUTEJHU IJIALIAHHUA 34 YCJIYrH, TNPeJIOCTABEHH OT JIMLETO H3BbH
o0uyaifHuTe MYy QYHKIHHM, KOIraTo NOJO0OHM IUIAINAHMA €A JONYCTHMMH CbIJIACHO
CKJIIOYEHHS C Hero 10roBop

Credan BacuneB ['enueB — M3nbiauTenen wied Ha ChBeTa Ha JUPEKTOPUTE, OCBEH
norosop 3a ynpasienue B BUJIBOPJ[ AJl mMa ckirodeH U TpPyJIOB JIOTOBOp, IO KOWTO €
TTOJTYYHJI 000 OPYTHO TOJHIITHO TPYJOBO Bh3HArpaxacHue B pazmep Ha 80 701.20 mB.

Kanun Bacunes ['enueB — IIpeacenaren nHa CpBeTa Ha JUPEKTOPUTE, OCBEH JIOTOBOP 3a
ynpasieraue B BUJIBOPJ Al uma ckitoueH u TPYJIOB JOTOBOP, IO KOWTO € MOTY4Yus 0010
OpyTHO TOAMIIIHO TPYJOBO Bh3HarpaxkaeHue B pazmep Ha 41 310.00 nB.

Hpyrure unenoBe Ha CobBera Ha aupekrtopute Ha BUJIBOPJl A/l He mpemocTaBsT
ycayru Ha BUJIBOPZ A/l u3BbH obuuaiinure um ¢QyHkuumu Ha wieHoBe Ha CJI, 3a xouto
JPY’KECTBOTO IBJKH TON'BJIHUTEIIHH IIIAIIAHMS.

1) IVIATEHOTO M/UJIM HAYHCJIEeHO 00e3leTeHre Mo MOBO/I MPeKpaTsiBaHe Ha (PYHKIUUTE MY
10 BpeMe Ha nocJjieHaTa (PMHAHCOBA rOJAMHA

[Tpe3 2023 r. He ca mpeKkpaTsBaHU JOTOBOPUTE M HE ca OWIW W3IUIAIAHU W/ HUIU
Ha4HCIIsIBaHU 00E3IeTeHHE M0 MOBO/ NpeKpaTsaBaHe Ha QYHKIMUTE Ha wieHoBe Ha ChBeTa Ha
mupexkropure Ha BUJIBOP/] AJl. C pemenne Ha OCA ot 30.06.2023 r., Bnucano B TP Ha
11.07.2023 r. Bcuuku uneHoBe Ha CJI Ha Ipy»KECTBOTO ca MpPeU3OpaHU 3a HOB 5-TOIUILIECH
MaHJarT.

€) 001112 OLleHKA HA BCHYKH HelMapU4iHU 00/1ard, MPUPABHEHN HA Bb3HATPAXKIEHUS, U3BbH
nocoyenure B Oyksu "a'" -'"n"



ITpe3 2023 r. Hukoii ot wieHoBete Ha ChBera Ha nupektopute Ha BUJIBOP] AJl He ¢
MoJTyyaBaJl HeapuIHHU 00JIary, MPUPABHEHU Ha BB3HATPAXKACHUS, U3BBH NMOCOYCHUTE B OyKBU
nyn _n_n

a"-"no".

’K) HHpopMaLKMs OTHOCHO BCHUYKHU MPEA0CTABEHH 3aeMHU, IVIAIAHUS HA COIMATHO-OMTOBH
pa3xoau U rapaHuyH OT JAPY:KeCTBOTO WJIM OT HErOBH JBIIEPHHU JAPY:KeCTBA WM APYrH
APYKecTBa, KOUTO ca MpeAMeT HAa KOHCOJMIAUMA B TOJAMIIHUA MY (PMHAHCOB OTYeT,
BKJIIOYUTEIHO JAHHU 32 0CTABAIIATA HEN3IUIATEHA YACT U JIUXBHUTE

[Tpe3 2023 r. MO OTHOIIIEHWE HA HUKOW OT YJICHOBETE HAa CHhBETA HA TUPEKTOPUTE Ha
BUJIBOP/] A/l He ca HanWIle MPeIOCTaBEHU 3a€MH, TUTAIAHUS Ha COITMAITHO-OMTOBH Pa3XOdu
W rapaHiuu OT JIPY>KECTBOTO WJIM OT HETOBU JIBUICPHU APYKECTBA WM JPYTU JAPYKECTBA,
KOWTO ca MpeIMET Ha KOHCOIHMIAIMS B TOAUIIHKUSA My (PMHAHCOB OTYET.

15. Undopmanus mo oTHOIIEHHEe HA AKIIUUTE W/WJIM ONMIUUTE BbPXY aKIUH H/WIH APYTrH
CXeMHM 32 CTUMYJIMPAaHe Bb3 OCHOBA HA aKIUM:

a) Opoil Ha MpeUIOKEHUTE OMIUU BbPXY AKIIMU WIN MPEJIOCTABEHUTE aKLUU OT JIPYKECTBOTO
Ipe3 ChOTBETHAaTa (hMHAHCOBA TOJIMHA M YCIIOBUATA, NPU KOUTO Ca MPEIJIOKEHH, ChOTBETHO
IIPEAOCTaBCHH;

0) Opoil Ha ymnpa)KHEHWTE ONIMU BbPXY aKLUMU Ipe3 ChOTBETHaTa (PMHAHCOBA TOJIMHA U 32
BCSKA OT TAX, OpOil Ha akIMWUTE W LIEHaTa Ha yNpaXHsABaHE Ha OMNIMATA WIM CTOMHOCTTA Ha
JMXBaTa [0 CXeMara 3a CTUMYJIMpaHe Ha 06a3a akuu KbM Kpas Ha (PMHAHCOBATa rOJMHA;

B) Opoil Ha HEyNpaKHEHWTE OINIMU BBPXY aKIMU KbM Kpas Ha (HUHaHCOBaTa TOJAMHA,
BKJIFOYMTENHO JaHHU OTHOCHO TSXHATa I[€HA W J1aTa Ha YNPaKHABAHE W CHIIECTBEHH YCIIOBHS
3a yIpa)KHsIBaHE Ha [1paBaTa;

I') BCAKaKBU TMPOMEHH B CPOKOBETE M YCIOBHUSTA Ha ChHIIECTBYBAIllM OILUU BBbPXY akIuH,
MIPUETH Npe3 PUHAHCOBATA FOJIMHA.

CerimacHo nerictBamara [lonuTrka 3a Bb3HArpaKIeHUATAa Ha WwieHoBeTe Ha ChBeTa Ha
mupexkroputre Ha BUJIBOPJI AJl He € mpenBulieHa Bb3MOYKHOCT 3a IPEJOCTABSIHE Ha ONIUHU
BBpXY aKIUH, aKIIMH HA JIPY>KECTBOTO WUJIU APYT'H CXEMH 33 CTUMYJIUPAHE Bb3 OCHOBA HA AKIUU
Ha YJIEHOBETE HA KOPIIOPATUBHOTO PBKOBOCTBO.

16. 'opnmHO M3MEeHeHHe HA BBb3HATPAKICHHETO, Pe3yJTATHTE HAa JPYAKECTBOTO W HA
CpelHUsI pa3Mep Ha Bb3HATPAXKIEHUATA HA OCHOBA NbJIHO PpadOTHO BpeMe Ha
CIY:KUTEJINTe B JAPY/KeCTBOTO, KOUTO He €a JUPEKTOPH, Npe3 MPeIXOAHHUTE MOHEe MeT
(prHAHCOBYU rOAMHU, NPEICTABEHH 32€JHO 110 HAYUH, KOWTO 12 M03B0JISIBA CHIIOCTABSIHE:

(xun. 18.)

FoavHa 2018r. | U3meHeHune 2019r. U3meHeHne 2020r. WU3meHenne | 2021r. N3meHeHne 2022r. N3meHeHne 2023r. N3meHeHune

2018r. 2019r. 2020r. 2021r. 2022r. 2023r.
cnpamo cnpamo cnpamo cnpamo cnpamo cnpamo
2017r. % 2018r. % 2019r1. % 2020r1. % 2021r. % 2022r. %

BpyTHO Bb3HarpaxaeHue Ha BCUUKN
uneHose Ha C[] 3a rognHa

172
380

19%

161 280

-6%

175 680

9%

186
033

6%

198 200

7%

224 640

13%

CpepeH pasmep Ha
Bb3HarpaxjeHue Ha uneH Ha C/] 3a
roauHa

34 476

%

40 320

17%

43 920

9%

46 508

6%

49 550

%

56 160

13%

Pe3ynTaTi Ha 4pyecTBOTO -
nevan6a

330
094

27%

-2 415
478

-832%

-7 363
997

205%

253
037

-103%

588 982

133%

993 743

69%

CpepneH pasmep Ha
Bb3HarpaxaeHue Ha OCHoBa Ha
MbAHO paboTHO Bpeme Ha
CNYXKUTEIN B APYXKECTBOTO, KOUTO
He Ca AMPEeKTOpM 3a roaguHa

10 882

-1%

10721

-1%

10676

0%

10478

-2%

12125

16%

14914

23%




17. Uudopmanusa 3a ynpakHsBaHe Ha Bb3MOXKHOCTTA Ja ce M3HCKa BpPbIIaHe HA
NPOMEH/JIMBOTO Bb3HATPAKICHHE

Unenosere Ha ChBeTa Ha TUPEKTOPUTE HE MOJydyaBaT MPOMEHJINBO Bh3HArpaXACHHE.

18. uHpopManmuss 3a BCHYKH OTKJOHEHHSI OT TMpoUeaypara 3a NPUJAraHeTo Ha
NOJMTHKATA 32 Bb3HATPAXK/AEHUATA BbB BPb3Ka ¢ U3BbHPEIHU 00CTOSITEICTBA 1O 4. 11,
an. 13 or Hapend6a 48 na K®H, BK/IIOYNTEJHO Ppa3siCHEeHHMe HAa eCTeCTBOTO Ha
U3BbHPEIHUTE 00CTOATEJICTBA U MOCOYBAHE HA KOHKPETHUTE KOMIIOHEHTH, KOMTO He ca
NPHUJI0KEHH

B Ilonutukara He ca IOCOYEHH M3BBHPEIHH OOCTOSATENICTBA, IPU KOUTO APY’KECTBOTO
BPEMEHHO MOXE Jia He Mpujara 4yacT OT MoJMTHKaTa U mpe3 2023 r. He ca H3BBPIIBAHU
OTKJIOHEHH OT NpoLeaAypaTa 3a pujaraHeTo i.

Nudopmanuss OTHOCHO NpUJIaraHe HA MNOJMTHKATA 32 Bb3HATPANKIACHUATA Ha
yieHOBeTe Ha chbBeTa Ha aupexkropute Ha BUJIBOP/l A/l 3a caeaBamara ¢puHaHcOBa
roAMHA

[TonuTukara 3a Bb3HArpaxkJeHusiTa Ha ujgeHoBere Ha CbBeTa Ha TUPEKTOPUTE Ha
BUJIBOPJI A/l e pa3zpaboreHa Taka, ye ja ObAe NpuiaraHa 3a HPOABIDKUTEIEH MEpUoJl OT
Bpeme. [lonuTukara ce npepasriexia Hali-MaJIko BEIHbX Ha BCEKH 4 TOJIMHU, KAKTO U KOTaTo
ca HeOOXOIUMHM ChIIECTBEHH U3MEHEHUS W/WIIM JIOIBIHEHUS B HEsl WIM TOBa € HEOOX0IMMO 3a
[IOCTUraHe Ha OM3HEC LeIUTE U ChoOpa3siBaHE C JIBJITOCPOUYHUTE UHTEPECH U YCTOHYMBOCT Ha
JIPYKECTBOTO.

KbM patata Ha M3roTBsiHE Ha HactosAmus JO0KiIag ChBETHT Ha JHUPEKTOPUTE Ha
BUJIBOPJI AJl He e KOHCTaTupajdl HEOOXOJUMOCT OT NMpHEeMaHe Ha MPOMEHM B IpueTaTta u
ytBbpaeHa ot OCA Ha apyxkectBoro IlonmuTHka 3a BB3HArpaKJIeHUsATAa Ha UYJIECHOBETE HA
KOPIIOPAaTUBHOTO PBKOBOJICTBO.

Stefan
Vasilev StefanVashew Genchev
JlaTa Ha IIOJIIMCBAHE asl (613440200
1 07100pEHNE 3a U3IABAHE: Genchev
27.03.2024 . 3a BUTBOPIL AJL ..o,
rp. Codus Credan ['enuen

/A3meanTeneH wied Ha CJI/



w scmc m Cogus 1463, nrowag Swazapua N1, HIOK, Bxog A0 4
mea. 02/ 97 66 500, 97 66 505, dake 027963 06 06

¢ { o~ h . 2 g o
;:. Uranecs hetp:(‘www.bitboardprint 2. e-mait bbpi@inlerbge.com

=
3~
o
=
=

JAEKJIAPALIUSA
no
wi. 100n, an. 4, 1.4 ot 3IIIK

Jonynoanucanure,

1. Credan BacuneB I'enueB — Msnmbianutenen uwieH Ha ChbBeTa Ha AUPEKTOPUTE Ha
BUWIBOPI ALl

2. Kamen Kamenos — ['maBen cueroBoguren Ha BUJIBOP/ AL,

JEKJIAPMPAME, 4e 10KOJKOTO HH € U3BECTHO:

1. l'ogumauar ¢unancoB otuet 3a 2023 r., chCTaBEH CHITIACHO MPHIOKUMUTE CUETOBOIHU
CTaH/JAPTH, OTpa3siBa BSIPHO M YECTHO HHQOpPMAIMATA 32 aKTHBUTC W NACHBHUTE, (UHAHCOBOTO
cberostHue U (punancoBus pesynrat Ha BUJIBOPI Al

51

2. JloknmagbT 3a aeiiHocTTa 3a 2023 T. ChOBpKa JOCTOBEpEH Mperiel] Ha pPa3BUTHETO H
pesyaratute ot neiiHoctta HAa BUJIBOPJI AJl, KakTO M CHhCTOSIHUETO Ha APY’KECTBOTO, 3a€THO C
OIHMCaHNEe HAa OCHOBHHUTE PUCKOBE M HECUTYPHOCTH, MPEJ KOUTO € U3MPABEHO.

Jlata Ha moanucBaxHe
U 07100peHHe 3a U3aBaHe:

Stefan Digitally signed

by Stefan Vasil
27.03.2024 1. Jlexnapatopn: \/zsiley Ginzijvn I
rp. Codus Date: 2024.03.27

Genchev 103149 10200

1. Crean I'enuen
/M3 THUTENICH TUPEKTOP/

Kamen Petrov Digitally signed by Kamen Petrov

Kamenov

Ka menov Date: 2024.03.27 09:32:58 +02'00'

2. Kamen Kamenos
/T'n. CueroBoauren/
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