BUJIBOPJI AJl

KOHCOJIMINPAH ®MMTHAHCOB OTUET

31 nexemBpu 2023 1.



BUJIBOPJ] AJT

KOHCOJIMANPAH OTYET 3A ®UHAHCOBOTO CBCTOSHHNE

KBbM 31 AEKEMBPU 2023

Benukn CyMH Ca IPpEACTAaBEHU B XWIAOU JIEBA, OCBEH aKO HE € TOCOYCHO APYTo

[punoxenne 31.12.2023 31.12.2022
AKTHUBU
Hetexkymm akTuBu
VIMoTH, MalllMHU U CHOPBKEHUS 1.1. 31480 30724
Hemarepuanau akTuBH 1.2. 100 70
AKTUBH 110 OTCPOUYCHU AAHBIU 1.3. 7 7
OO0 HeTEeKYIIIH AKTUBH 31 587 30 801
Texkymm akTHBH
MartepuaaHu 3amacu 14. 295 684
Texym ThproBCKH M APYTH B3EMaHUS 1.5. 6 385 6916
Texyuw GprHAHCOBU aKTHBU 1.6. 1 006 978
[Mapwarau cpencTsa U MapUIHA €KBUBAICHTH 1.7. 2708 708
OO0 TEKYIIH AKTHBH 10 394 9 286
OBIIIO AKTUBHU 41 981 40 087
COBCTBEH KAIIUTAJI U TACUBHU
COBCTBEH KAIIUTAJ
OCHOBEH KaruTa 1.8.1. 15 000 15 000
[IpeonerbueH pe3eps 1.8.2. 2 286 1592
Pezepsu 1.8.2. 3960 3960
®DuHAHCOB pe3ynTaT (823) (2 656)
- Hampynanu 3azyou (2 656) (3494)
- [leuanba 3a 2oounama 1833 838
Co0cTBeH KanuTaJl 3a rpynara 20 423 17 896
Hexontposmpaio ydyacrue 4214 3530
OBIIO COBCTBEH KAITUTAJI 24 637 21 426
IHACHUBHA
Hertekyum nacusu
Herexymu 3aemu 1.9. 5320 7 144
Herexymu 3aabiKeHus 110 JIM3UHIOBU IOTOBOPHU 1.10. 1341 1157
[TacuBy O OTCpOUEHU NaHBLU 1.11. 797 632
Q0110 HeTEeKY U ACUBH 7 458 8933
Texkymm nacuBu
Texymm 3aemMu 1.12. 3139 2 655
Texkymu 3aIbIKEHUS IO TU3UHTOBU JOTOBOPH 1.13. 584 572
TexyIy ThproBCKU U JPYTHU 3aAbIKCHUS 1.14. 4633 5135
JlaHBYHH 3aIbIDKCHUS 1.15. 748 734
3a1bIKEeHUs, CBBP3aHH C TIEpCOHATa 1.16. 782 632
OO0 TeKyIy NACUBH 9 886 9728
OBIIIO ITACUBH 17 344 18 661
OBIIIO COBCTBEH KAIIUTAJI U ITACUBU 41 981 40 087

HacrosmusaTt koHCOMuIupaH GHHAHCOB OTYET € 0700peH 3a n3aasane u noxnucad Ha 18 AITPUJI 2024 ot nmeTo Ha
BUJIBOP] AJ1:

Laitally si Digitally signed b igitally si
Stefan Vasilev s vesm o Kamen PetroV gmenpettovkamenoy  GALINA ORUNA PETROVA
prefan Vaslev Genchev Date: 2024.04.18 PETROVA KOVACHKA
Genchev Dale:2024.04.18 Kamenov 09:53:19 +0300' Date: 2024.04.18 12:57:52
10:05:06 +03'00' i KOVACHKA 10300
Credan ['eHueB Kamen Kameno EOO/] 3asepun: ['anmaa KoBauka

W3mpaHUTENeH TUPEKTOP ChcTaBuTen Peructpupan omgurop — per. Ne 0636
[MpunoxkeHusiTa ca Hepa3aesiHa 4acT OT HACTOSIIUS KOHCOMHIUpaH (PMHAHCOB OTYET.



BUJIBOPJ] AJT

KOHCOJIMANPAH OTUET 3A BCEOBXBATHUA JOXOA
3ATOJIUHATA, ITPUKIIOYBAIIA HA 31 JEKEMBPH 2023

Benuku CyMH Ca NPEACTABCHU B XWISAU JICBA, OCBEH aKO HE € IMOCOYCHO APYTO

Hetnu npuxoau oT HpOﬂa)KGI/I

HpI/IXO)II/I oT 633BL3M€3I[HI/I CpCACTBa, NPpEAOCTABCHU OT AbprKaBaTa

Jpyru 1oxoau u neqanon

Pa3xonu 3a marepuanu
Pazxonu 3a BBHIIHYN yCIyTH

Paszxonu 3a aMopTHu3aluysa u 0663HCHKa Ha He(i)I/IHaCOBI/I aKTUBU

Pa3xoau 3a 3amnaT¥ U OCUTYpOBKU
Hpyru pazxoau 3a neHOCTTa
MEYAJIBA OT ONEPATUBHA JEMHOCT

[ewanba/(3aryba) ot mpoxax0a Ha HETEKYIIH aKTHBH

DUHAHCOBU IPUXOIU
DUHAHCOBHU pPa3xoau

MEYAJBA NPEJIM PA3XO/ 3A JAHBLA
Pasxon 3a manbsnu

HETHA ITEYAJIBA 3A TOAUHATA

- OTHacsi1a €€ KbM CO6CTBGHI/IL[I/I Ha I[py)KeCTBOTO — Maiika
- OTHAcCsIIa €€ KbM HEKOHTPOJIHPAIIO Yy4aCTHUC

APYT BCEOBXBATEH J1OXO/

[Teyan6u oT NMpeolieHKa Ha HETEKYIIU aKTUBH
JaHbiy BbpXY MO3UIINUN OT JPYT BCEOOXBATEH JOXO/T

OBIll BCEOBXBATEH J1OXO/l 3A TOJIMHATA

- OTHacH1I €€ KbM CO6CTBCHI/IL[I/I Ha pr)KGCTBOTO — Maiika
- OTHACAI C€ KbM HEKOHTPOJIHPAIIO YHACTUC

IIpnnoxenne 2023 2022
2.1.1. 36 665 38 083
2.1.2. - 568
2.1.3. 1223 315
2.2.1. (19 129) (22 026)
222. (5192) (5 277)
223. (2355) (2221)
22.4. (7 886) (7 362)
2.25. (140) (90)

3186 1990

2.2.6. 14 (84)
2.1.4. 30 32
2.2.7. (425) (569)
2 805 1369

2.2.8. (288) (169)
2517 1200

1833 838

684 362

694 61

771 67

(77 (6)

3211 1261

2527 899

684 362

Hacrosmusat koHCOMMIupaH (GHHAHCOB OTYET € ON0OpeH 3a n3naBane u nmoanucad Ha 18 AITPUJI 2024 ot umeTo Ha

BUJIBOPJI A
Stefan Digitally signed Kamen E;,grigar:i;ignw
. by Stefan Vasilev Petrov Petrov Kamenov
Vasilev  cenchev Date: 2024.04.18
Date: 2024.04.18 Kamenov o9:54:00 +0300
GenchevV 100531 +0300'
Credan ['enuen Kamen Kamenos EOO/]

W3meiaHuTeeH JAUPECKTOP CobcraBuTel

GALINA
PETROVA

Digitally signed by
GALINA PETROVA

KOVACHKA

Date: 2024.04.18

KOVAC HKA 12:58:29 +03'00'

3aBepw: 'annna Kopauka

Peructpupan ogutop — per. Ne 0636

HpI/IJ'IO)KeHI/IHTa ca HEpa3acjHa 4aCT OT HACTOAUINA KOHCOJIMANPAH (l)I/IHaHCOB OTYCT.



BUJIBOPJ] AJT

KOHCOJIMANPAH OTYET 3A ITAPUYHUTE [TOTOLIN
3A TOJJUHATA, TIPUKJIIOUYBAIIIA HA 31 ZEKEMBPHU 2023
Beunuky cymu ca npeCTaBeHU B XWISIH JIEBA, OCBEH aKO HE € IIOCOYEHO PYro

Hapnq}m moTouM OT ONnepaTuBHa HeﬁHOCT

IlocThpmneHus ot KOHTpParcHTu
ILramranus Ha KOHTparcHTu

Ilnananus Ha MEPCOHAA U 3a COLMAIHO OCHTyPsBaHEe
[Tnarenn nanbnu (6€3 KOPIMOPATUBHU NaHBIU BHPXY JOXOIUTE)
HJ'IaTeHI/I KOpHOpaTI/IBHI/I JaHbIH B’I)pr J0XO0OUTe

Kypcosu pasnuku

Jpyru napyuuHu IOTOLM OT ONIEPATUBHA JEHHOCT

HeTeH mapuyeH MoToK 0T ONEepPaTUBHA JIeiiHOCT

Hapnqﬂu NOTOHU OT MHBECTUIIMOHHA eHHOCT

HOKyHKI/I Ha HETCKYIIU aKTUBU

IlocThpmeHus ot npoz(a>i<6a Ha HCTCKYIIIN aKTUBU

HJ'IaH.[aHI/Iﬂ 10 IpCA0CTaBE€HU 3aCMHU
IlocThpmeHus ot npeaoCTaBCHU 3aCMU

HOJ’Iy‘IeHI/I JIMXBU T10 MPCAOCTABCHU 3a€MU

Heten Mapu4cH MOTOK M3MOJI3BAH 34 HHBCCTULIMOHHA JieidHOCT

[apuynu noroum ot GUHAHCOBA JeHHOCT

IlocThpmieHus mo NOJIYUCHH 3acMU
IInamanus mo IMOJIYYCHHU 3aCMU

IInaTenu TUXBU M TaKCH TIO IMOJIYYCHHU 3aCMU

[Tnamanus no GUHAHCOB JU3UHT

Jpyru mapudHU MOTONM M3IOJI3BaHM 3a (puHAHCOBA JIEHHOCT

HeTeHn napuyeH noTox (U3noJ3BaH 3a) / oT UHAHCOBA JIeHHOCT

HeTHo u3meHeHnune Ha MapUYHUTE CPEACTBA U MAPUIHUTEC EKBUBAJICHTH

IMapuynu cpencTBa U napuynu ekBuBajentu Ha 1 AHYAPHU

IMapuynu cpencrBa u napuynu ekpuBajentu Ha 31 IEKEMBPU

IIpuito-
JKeHne 2023 2022
42 457 42 556
(26 950) (29 626)
(7 690) (7 298)
(2 682) (2523)
(220) (102)
3) (€]
49 533
4961 3536
(1137) (1 266)
602 348
(3) (845)
- 10
- 11
(538) (1742)
881 7 603
(2221) (8 440)
217) (248)
(841) (676)
(25) (22)
(2423) (1783)
2000 11
708 697
1.7. 2708 708

HacrosmusaTt koHCOMMIupaH GHHAHCOB OTYET € 0H00peH 3a n3aasane u noxnucad Ha 18 AITPUJI 2024 ot nmeTo Ha

BIJIBOP/I AJl:

Digitally signed
Stefa 4 by Stefan Vasilev

Vasilev Genchev

Date: 2024.04.18
Genchev 100550 +0300
Credan ['eHueB
M3nbaHuTeNeH TUpeKTop

Kamen Digitally signed
by Kamen

PetrOV Petrov Kamenov
Date: 2024.04.18

Kamenov o09:54:32 +0300'

Kamen Kamenos EOO/]
CocTaBuTEN

GALINA Digitally signed by

GALINA PETROVA

PETROVA  kovacHka
Date: 2024.04.18

KOVACHKA 125858 +0300

3asepun: ['anuaa KoBauka

Peructpupan ogurop — per. Ne 0636

HpI/IJ'IO)KeHI/IﬂTa ca HEpa3acjIHa 4aCT OT HACTOAUINA KOHCOJIMANPAH q)HHaHCOB OTYCT.



BUJIBOPJ] AJT

KOHCOJIMANPAH OTYET 3A ITPOMEHUTE B COBCTBEHU A KAITUTAJI
3ATOJUHATA, ITPUKJIIOYBAIIIA HA 31 IEKEMBPU 2023
Beunuky cymu ca mpeCTaBeHU B XWISIH JIEBA, OCBEH aKO HE € IIOCOUCHO APYro

OcrtaTbk KbM 31.12.2021 1.
IIpoMenn B coOcTBeHus kKanuTana 3a 2022 r.

JApyr BceodXBaTeH 10X0/
[ewanOu OT mpeorieHKa Ha HETEKYIIN aKTUBU
JlaHbIu BEPXY MO3HUIHHN OT IPYT BCEOOXBATEH JOXOT

IHeuyan6a 3a nepuoaa
OO01 BceoOXBaTeH A0x0/ 3a 2022 1.
Octarbk KbM 31.12.2022 1.

Ocrarbk kbM 1.01.2023 1.
IIpomenu B co6cTBeHus kanutaj 3a 2023 r.

Jlpyr BceoOXBaTeH 10X0/
[MeuanOu OT MpeoLeHKa Ha HETEKYII aKTUBU
JlaubIy BEPXY TO3UIIMH OT IPYT BCEOOXBATEH JOXO/T

Ieuan6a 3a mepuoxa
OO0 BceoOxBaTeH a0xo0j 3a 2023 r.
Octarbk KbM 31.12.2023 1.

OcHoBeH
KAIMTAJI

15 000

15 000

15 000

15 000

Pe3zeps oT
NpeoLeHKH

1531
61

61
67

(6)

61
1592

1592
694

694
771
(77)

694
2286

OO0mm u

APYrH
pe3epBH

3960

3960

3960

3960

Harpynanu
neyaJyon/
3aryom

(3494)
838

838
838
(2 656)

(2 656)
1833

1833
1833
(823)

HacrosmusaT koHCOMuIupaH (HHAHCOB OTYET € 0A00peH 3a n3naBane u nmoxnucan Ha 18 ATTPUJI 2024 ot umero na BUJIBOP/ Al:

Stefan Digitally signed by
Stefan Vasilev
Vasilev Genchev
Date: 2024.04.18
Genchev 10:06:08 +03'00'

Credan ['enuen
W3nbiaHuTENeH TUPEKTOP

Kamen Petrov
Kamenov

Digitally signed by
Kamen Petrov Kamenov

Date: 2024.04.18
09:55:11 +03'00'

Kamen Kameno EOO/]
CobcraButen

HpI/I.HO)KeHI/ISITa Cca Hepa3aejHa 4aCT OT HACTOALIUA KOHCOJIUANPAH (l)I/IHaHCOB OTYCT.

GALINA
PETROVA

KOVACHKA

Cob0cTBEH
KanuraJ 3a
I'pynara

16 997
899

61

67

(6)
838
899

17 896

17 896
2527

694
771
(77)
1833
2527

20423

Co0cTBEH
KanuTaja
3a HY

3168
362

362
362
3530

3530
684

684
684
4214

Digitally signed by GALINA
PETROVA KOVACHKA
Date: 2024.04.18 12:59:27

+03'00'

3aBepw: 'anuna Kopauka
Peructpupan ogutop — per. Ne 0636

Oo01mo
co0CTBEH
KaIMuTAaJa

20 165
1261
61

67

(6)
1200
1261

21 426

21 426
3211

694
771
(77)
2517
3211

24 637



BUJIBOPJ] AJT

MMPUJIOXKEHU A KbM I'OANIITHUS KOHCOJIMJJUPAH ®UHAHCOB OTYET
KBM 31 nexemspu 2023
Bcuuku cymu ca npeacTaBeHn B XU JIeBa, OCBEH aKO He € II0COYEHO PYyTO

OBIIA HHOOPMALIUA

HaunmenoBanue u EUK na /IpysxkecTBoTo-Maiika

BUWJIBOP/ A

EUK 130472125

LEI xoa: 8945006NQEAKZABS9T72

IIpe3 oTueTHHs nepuoj HE € HAcThbIMIA NPOMSHA B HAUMEHOBAaHMETO W JAPYIHTE CpPEACTBA 3a
UACHTU(QHKALNS HA APYKECTBOTO.

CbBeT Ha TUpPEKTOpUTE

o Kamun Bacunes 'enueB — [Ipeacenaren

e Credan Bacunes ['enueB — U3mbiaHUTENEH TUPEKTOP

e bopucnas XpucroB bopucos — uien Ha CJ]

e Acen ['eoprueB Kocragunos — wien Ha CJ|
ChcraBuTen

»Kamen Kamenos” EOO/I ¢ Yopasuten Kamen IlerpoB Kamenos

OauTeH KOMUTET
e 3narka TogopoBa KanunkoBa
e (Cumona Huxkonaesa JlazapoBa
e Koncrantun Banepues Llonos

Abp:xaBa Ha perucTpanus Ha ['pynara
Perry6nuka brirapus

Cenanuine u agpec Ha perucTpauus
rp. Codus, . ,,bearapus” 1, HIK, 61. HUCKO Ts1710, €T. 2

IIpenmet Ha AeHOCT
[Teuat, npeaneyar u pekiIaMHU 1EHHOCTH

HacTosmuaT (pMHAHCOB OTYET MPEACTABJSIBA KOHCOJMUAUPAH (UHAHCOB OTYET KbM U 32 MEPUOAA,
npuxiaysaml Ha 31 nekemBpu 2023 r. na BUJIBOP/] A/l u nbimepHuTe My Apy:KecTBa.

JlaTa Ha KOHcOIMAMPAHUsA (PMHAHCOB OTYET
31.12.2023 r.

Ilepuon Ha KoOHCcOMAMPaHUs (PUHAHCOB OTYET — TEKYI MePHO
01.01.2023 - 31.12.2023 .

Ilepuon Ha cpaBHuTeTHATA HHPOPMALUS — NPEIX0/eH MePHOI
01.01.2022 - 31.12.2022 r.



BUJIBOPJ] AJT

MMPUJIOXKEHU A KbM I'OANIITHUS KOHCOJIMJJUPAH ®UHAHCOB OTYET
KBM 31 nexemspu 2023
Bcuuku cymu ca npeacTaBeHd B XUIISLIU JIeBa, OCBEH aKO He € OCOYEHO JPYTo

YUYACTUA B ABINEPHU NPEAIIPUATHUSA

I'pynara uma ciaenHute nbliepHy npeanpuatus KM 31 nexemBpu 2023 1.:

JBPKABA HA JSIJIOBE, KOUTO JSLJIOBE, KOUTO
VUPEJSBAHE M | (s by CE IBbPKAT JSLJIOBE, KOUTO | CE IBPXKAT OT
UME MSICTO HA JNEIHOCTTA JUAPEKTHO OT | CE IBPXAT OT HEKOHTPO-
CTOIMAHCKA IPYKECTBOTO- | TIPYIIATA (%) JUPALLA
JEMHOCT MAMKA (%) YUYACTHUS (%)
Ileuar, nmpenmeyart
JIEJIPAKC AJT Brarapus » Tpext 60 60 40
1 peKIamMa
HNT'UTAJI ITPUHT IlegaT, mpeameuar
A Bearapus pen 100 100 -
EOOA U peKiiama

Benuky nmeinepHu mpenanpusTds ca BKIIOYEHHM B KoHconupauusaTta. [IpaBata Ha ryiac B JIbILEpHUTE
MPENNPUATHS, KOUTO c€ AbpKaT oT I'pymaTa, OTroBapsAT Ha MPOLEHTA HA IIPUTEKABAaHUTE JISIIIOBE.

He cobmiectByBar 3HAuUMTENHH 3aKOHONATEIHM, AOTOBOPHUM WM PETYJIATOPHH OTPAHUYCHUS BBPXY
cniocoOHOcTTa Ha J[py’kecTBOTO-Malika Jia moyydaBa JOCTBII 10 aKTUBUTE WIIH J1a TH U3I0JI3Ba, KAKTO U Aa
ypexaa nacuute Ha ['pynara, BKIIFOUATETHO TAKUBA, KOUTO OTpaHUYaBaT CliocoOHOCTTa Ha JIpykecTBOTO-
Maiika WM Ha HErOBUTE ABIICPHU NPEANIPUATHS [a MPEXBBPIAT HAPUUHH CPEACTBA MU IPYTU aKTHUBU KbM
(umu oT) nmpyru mpennpusATHs B ['pynara; wid rapaHiUM WIM JIpYrM H3UCKBaHUS, KOMUTO MOTraT Ja
OrpaHHYaT M3IJIAIIAHETO Ha AMBHMJEHTH W JIPYTH pa3lpelesieHUs Ha KaluTall, WM OTIIyCKaHeTO WU
MOTacsIBAHETO Ha KPEOUTH M ABAaHCOBH IUIALIAHUS KbM (WM OT) APYTW npennpusatus B I 'pynara.

@DUHAHCOBUTE OTYETH HA ABIIEPHUTE MPEANPHUATHS, KOUTO Ca M3IIOJI3BAHU 33 M3TOTBSHE HA HACTOSLIMS
KOHCONUANPaH (PMHAHCOB OTYET ca KbM ChIllaTa OTYETHA JaTa U ca 3a ChIIUS OTYETEeH NEePHO KaTo Te3W Ha
KOHCOJIUANPAHUS (UHAHCOB OTYET.

O6001meHna GpuHaHCOBa MH(POPMAIIHSA 32 TBIIEPHATE MPEATPUATHSI, KOUTO UMAT HEKOHTPOJIMPAIIY YIaCTH,
chliecTBeHH 3a [ pymnara, e nmpeacraBeHa mo-J107y.

JAEIPAKC Al
O00011eH 0TYeT 32 (PUHAHCOBOTO CHCTOSIHHE 31.12.2023 r. 31.12.2022 r.
Texymu akTuBU 6 280 5566
Texymu nacusu 5 444 5858
Tekyu HeTHH AKTUBH 836 (292)
Hertekymu aktusu 12 759 12 561
Herexyuu nacusu 2759 3536
HeTtexyly HeTHH AKTHBH 10 000 9 025
HeTHn akTNBH 10 836 8733
O000111eH 0TYET 32 BCEOOXBATHHUSA A0XO0]1 2023 r. 2022 r.
[Ipuxoam oT nmpoxaxou 27 181 29 496
[Tevanba 1710 904
O0u1 BceoOXBATEH 10X0] 2103 905
Q011 BceoOXBaTeH HOXO0/, OTHACsII ce KbM HY 841 362
JuBunentu, nsmnarenu Ha HY - -
O0001eH 0TYET 32 NAPUYHUTE MOTOUH 2023 r. 2022 r.
HeTHM napu4Hu NoTOLM
OnepaTtuBHa AEWHOCT 2780 2 469
MHBecTUIIMOHHA JCHHOCT (285) (986)
DuHaHCOBA AEHHOCT (1119) (1 236)
H3MeHeHHEe HA MAPHYHH CPEICTBA 1376 247
[TapnuHu cpeacTBa B HAYAJIOTO Ha MEpHOAA 637 390
IlapuyHu cpeacTBa B Kpasi Ha lepuoaa 2013 637
O6obmenara ¢QuHancoBa wuH(pOpMaNWs, TNpPEACTABEeHA IMO-TOpe, TPEJACTaBIsBAa CYMHUTE Ipeu

CJIMMUHUPAHCTO Ha BbTPCHIHOI'PYIIOBUTC pa3y€T U OICpaALlU.




BUJIBOPJ] AJT

MMPUJIOXKEHU A KbM I'OANIITHUS KOHCOJIMJJUPAH ®UHAHCOB OTYET
KBM 31 nexemspu 2023
Bcuuku cymu ca npeacTaBeHn B XU JIeBa, OCBEH aKO He € II0COYEHO PYyTO

BA3A 3A U3I'OTBAHE HA KOHCOJIMIUPAHUS PUHAHCOB OTUET

Koncomuaupanusr ¢uHaHCOB oTueT Ha J[py>KECTBOTO € CHCTaBEH B CHOTBETCTBHE C MeEXIyHApOIHHUTE
crarnaptu 3a purancoro oruutane (MCPO), pazpaborenu u myonukyBaHu oT ChBeTa 0 MEXIYHAPOIHU
cueroBoguu cranaapTa (CMCC) u npuetu ot EBporneiickus cvro3 (MCDO, npuetu ot EC). [lo cmucsna
Ha maparpad 1, Touka 8 ot HombaHuUTENHUTE pa3nopendu Ha 3akoHa 3a CYETOBOACTBOTO, MPHIIOKHM B
brearapus, Tepmunst ,,MCDO, npuern ot EC* npeacrasnsBaT MexIyHapOJHUTE CUETOBOAHH CTaHIAPTH
(MCC), npuetu B crotBetcTBHE ¢ Pernament (EO) 1606/2002 na EBponeiickust mapiameHT u Ha ChbBera.
OUHAHCOBUAT OTUYET € ChCTaBEH B OBJITapCKH JIeBa, KOETO € (yHKIMOHAIHATA BalnyTa Ha J{pyXKecTBOTO.
Benukn cymu ca mpenacTaBeHH B XWIAAW JieBa (XWII. JB.) (BKIIOYUTETHO CpaBHUTENHATa WH(GOpPMAIHS),
OCBEH aKO HE € TI0OCOYEHO JPYTO.

PBKOBOACTBOTO HOCH OTTOBOPHOCT 32 CHCTABSHETO M JOCTOBEPHOTO MpEACTaBsHE Ha WMH(oOpMalusara B
HACTOAIIHNS (PMHAHCOB OTYET.

(DUHAHCOBUAT OTUET € M3TOTBEH CHIVIACHO MPHHIMIA 32 MCTOPHYECKA II€HA, KOHTO € MOTUHUINpaH IO
OTHOUICHUE Ha 3€MH, CTPaJX U HHBECTHULIUOHHU UMOTH.

PBKOBOJCTBOTO € M3BBPIIMIO OIIEHKA HA MPHIOKUMOCTTA Ha MPHUHIIMIA 33 ACHCTBAIO NPEANPHUITHE, KATO
(dbyHIaMeHTalleH PUHIWI NPU W3TOTBSHETO Ha (PMHAHCOBUSI OTYeT. Ta3u oleHKa oOXBalla Mepuoaa M0
31.12.2023 r. u none 12 mecena 3ananpea. Ha 0azara Ha Ta3u orneHka He ca Hanune (akTOpPU W/HIH
CHOMTHS, KOUTO J1a ITOKa3BaT CbMHEHUSI OTHOCHO NMPWJIaraHeTO Ha TO3W NMPHUHIMMN KaTo 0a3a 3a W3rOTBSHE
Ha (PMHAHCOBUS OTYET.

PuckoBeTe, pesr KOMTO € M3IPABEHO JPYXKECTBOTO, ca ONHMCaHU MoApoOHO B Jloknana 3a nedHocTTa.

CBIHECTBEHU CYHETOBOJIHMU ITOJIUTUKHU

HpOMeHH B CUETOBOAHATA IMOJUTHKA

JpyXecTBOTO € MpHUeNo CIeHUTEe HOBU CTaHAAPTH, U3MEHEHHUs U pazscHeHus Ha MCDO, uznaaeHu ot
ChBeTa 110 MEKAYHAPOJHHU CUETOBOJIHU cTaHmaptd u onodpenu ot EC, kouto ca B cuna 3a ¢puHaHCOBHS
oTueT Ha Jpy’KecTBOTO 3a TOAMILIHUSA NMEPHUOJ, 3anmouBaly Ha 1 siHyapu 2023 r., HO HSIMAT CHUIECTBEHO
BIIMSIHUE BBPXY (PMHAHCOBUTE PE3YITATH WIH (PMHAHCOBOTO CHCTOSIHUE Ha JpyKeCTBOTO:

e MC®O 17 3acTpaxoBaTeiaHH JOroBOpH B cwia ot 1 aryapu 2023 r., nmpuer ot EC;

e I3menenna B MC®O 17 3actpaxoBatennu noroopu: IIbpBonavanHo npwiarane Ha MC®PO 17 un
MC®O 9 — CpaBuurenna uapopmanus B cuna ot 1 ssayapu 2023 r., npuetn ot EC;

o Msmenenuss B MCC 1 TlpeacrassHe Ha ¢unaHcoBuTe oTdeTH, MCDO H3siBnenus 3a npuioxeHue 2:
OnoBecTsiBaHE Ha CYETOBOIHH MOJIUTHKH, B cuiia oT 1 ssHyapu 2023 r., mpuetu ot EC;

o M3menenuss B MCC 8 CueToBojiHA TOJMTHKA, MPOMEHU B CUETOBOJHHUTE MPUOTU3UTEITHH OIICHKH M
rpewku: OnpeneneHne Ha CYETOBOAHN NPUOIM3UTEIIHN OLIEHKH, B cuiia oT 1 siH. 2023 1., npuetu ot EC;

e 3menenna B MCC 12 Jlanbiu Bbpxy aAoxoaa: OTcpoueHM JaHBLUM CBBP3aHM C aKTHBM U IACUBU
MIPOM3TUYAIIY OT €IMHUYHU TpaH3akuuy B cuiia ot 1 ssuyapu 2023 r., mpuetu ot EC;

e Mzmenenus B MCC 12 [lanbiu BepXy Aoxoaa: MexIyHapoaHa AaHbyHa pedopma - IpuMEepHHU IpaBuia
OT BTOPH CTHJIO, B cuiia oT 1 suyapu 2023 r., npuetn ot EC

KoM nmatara Ha omoOpenHne Ha Te3n (PMHAHCOBH OTYETH Ca M3a/leHU HIKOM HOBU CTaHAAPTH, N3MEHEHUS U
pa3siCHEHUs Ha CBILECTBYBALUTE CTAHIAPTH, HO HE ca BJIE3NIM B cuia wid He ca npuetu or EC 3a
¢uHaHCcOBaTa ronuHa, 3amoyBama Ha 1 sHyapu 2023 1., M He ca OWIM NPWIOKEHH IO-PaHO OT
HpyxectBoto. He ce owakBa Te 1a WMar CBIIECTBEHO BIMSHHE BBPXY (HUHAHCOBUTE OTYETH Ha
JpyxkecTBOTO. PEKOBOJICTBOTO OYaKBa BCUYKH CTaHJIAPTH M U3MEHEHUS Ja ObJIaT MPUETH B CUYETOBOJHATA
MOJINTHKA Ha J[py>KecTBOTO Mpe3 MbpBUs MEPHOJ, 3aloYBalll clel JaTaTa Ha BiIW3aHeTo UM B cwia. Ilo-
JI0JTy € aJIEH CIIUCHK C IPOMEHUTE B CTaHAAPTHTE:
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o U3menenus B MCC 1 IlpencrasHe Ha puHancoBu oTueTn: Kitacudukanuys Ha macuBUTE KaToO TEKYIIU
Y HeTeKymIy, B cuia ot 1 sayapu 2024 r., Bce omre Henpuetu ot EC;

o Usmenennss B MCC 1 IlpencraBsne Ha ¢uHancoBn ortdetu: Herexkymm macuBu, OOBBP3aHU C
(uHaHCOBH TOKa3aTeny, B cuiia oT 1 suyapu 2024 r., Bce ome Henpuetu oT EC

o U3menenus 8 MCDO 16 JIuzunr: 3aabbKeHUE IO TU3UHT MIPYU TPOaax0a U 0OpaTeH JIM3UHT B CHJIA HE
mo-pano ot | sayapu 2024 r., mpueru ot EC;

e IM3menenuss B8 MCC 7 Ortuer 3a napuynute norton u MCOO 7 OUHAHCOBH HHCTPYMEHTH:
Omnogectsanus: CriopazymeHus 3a (MHAHCHPaHE Ha TOCTABYMUITH, B cuia oT 1 ssyapu 2024 r., Bce omie He
ca npuetu ot EC;

Uzmenenns 8 MCC 21 Edekt oT mpoMeHnTe B 0OMeHHHTE KypcoBe: JIumnca Ha KOHBEPTUPYEMOCT, B CHJIa
ot 1 sayapu 2025 r., Bce omie He ca npueTt oT EC.

Haii-3HaunMuTEe CYETOBOJIHU IIOJIMTUKH, NMPWIAraHW MPU H3TOTBSIHETO HA TO3W (PUHAHCOB OTYET, Ca
MPEACTaBEHH MO-J0My.

TeKyHII/I U HETCKYIIH aKTUBHU

AKTHB ce K1acupuuupa KaTo TeKyIll, KOraTo OTroBaps Ha HAKOM OT CJICAHUTE KPUTEPUH:
e OyYaKBa Jla pealu3upa aKTHBa WJIM Bb3HaMepsBa Jla TO MpoJiajie WK ynoTpeOu B CBOSI HOpMAalleH
OTIEPaTUBEH LIUKbI,
® JIBPXKH aKTUBA IIPEIUMHO C LI€] ThPIyBaHE;
e OYaKBa J]a peajr3Hupa akTUBa B PAMKHTE Ha JIBAHAJIECET Mecela Ciie]] Kpasi Ha OTYETHUS HEPHO; WIH
® aKTHBBT € MAPUIHU CPEJICTBA MM TAPUIHY €KBUBAICHTH (chriacHo nedpunummara Ha MCC 7), ocBeH
AKO 3a aKTuBa HiAMa OrpaHWM4YCHUC [da 6’LI[C pasMCHAH HJIW HU3IMO0J3BaH 3a YPCKIAaHC Ha IMaCHMB B
MIPOABIDKEHNE Hal-MaJIKO Ha ABaHAAECET Mecena ciiell Kpas Ha OTYETHHS IIEPUOI.
AKTHB ce KIacupuuupa KaTo HETEKyI, aK0 He OTroBaps Ha KpUTEPUHTE 3a Kilacu(pUIIpaHe KaTo TEKyIL.

IpuHIUIN HA KOHCOTHAAUS

I'pymara ce chctom oT JlpyKecTBOTO-Malika M JIBbIIEPHHUTE IpyXecTBa, n30poeHu B Oenexka OOIia
nHpOpMaLHSI.

JbiepHuTe ca BCUUKH IPY>KECTBa, BbPXY KOUTO I'pynara npurexasa KOHTpOJL. [ pynaTa KOHTpoiaupa eaHo
Jpy’KecTBO, Korato I'pynara e u3joXxeHa Ha, WJIM MMa IpaBa BbPXY, IPOMEHINBATa Bb3BPHIIAEMOCT OT
HEHHOTO ydyacTHe B TOBa JIPYXKECTBO M HMa BB3MOXKHOCT Ja OKaXe BB3ACHCTBHUE BBPXY Ta3u
BB3BPBLIAEMOCT IIOCPEICTBOM CBOUTE ITBJIHOMOIINS BBPXY APY>KECTBOTO.

OTt4eTuTe Ha TBIIEPHOTO JPYKECTBO MOJISKAT HA MIBIIHA KOHCOJIHIAIUSA OT MOMEHTA, B KOMTO KOHTPOII'BT
Ob2ie IpuA00UT ehekTHBHO OT JIPyKEeCTBOTO-MalKa M C€ M3KIIIOUBAT OT KOHCOJIMIUPAHHS OTYET, KOraTo
JPYKE€CTBOTO IpecTaHe Ja Ob/ie KOHTPOJIUPaHO OT J[pykecTBOTO-MaiiKa.

Korato e HeoOxoauMo, ca W3BBPIIEHHM KOPEKIMH M peKinacupuKandd Ha (UHAHCOBUTE AaHHH OT
VHAWBHUIyaTHUTE OTUYETH Ha JBIIEPHATE IPYKECTBA C IIe]1 yeTHAKBIBAHE HA CUETOBOAHNUTE UM TIOJUTHUKH C
HOJIMTHKaTa Ha [[py’kecTBOTO-MaliKa.

Bcuuku chiiecTBEHN BBTPEITHO-TPYIIOBY CalJ]a U BETPEITHO-TPYIIOBU CACIKU U MPOU3TUYAIIUTE TIedaaon
1 3aryou ca eTMMUHUPAHH B PE3YNITAT HA KOHCOJIUIAITMOHHHUTE TTPOIICITY PH.

HexkonTponupany ygacTust B AbIIEPHU JPY’KECTBA C€ OIMOBECTSIBAT OTJEIHO OT COOCTBEHHS KamuTall Ha
I'pynara. YdacTueTo Ha HEKOHTPOJUPAIIM AKIMOHEPU CE€ OLIEHSABA NPH MbPBOHAYAIHOTO MpPHU3HABAHE HA
Om3Hec KOMOWHaIMATA MO €QWH OT CIEAHHWTE Ba HaumHa: (1) Mo cmpaBeanuBa CTOMHOCT WiH (2) Kato
MIPOTTOPITMOHATHHS 171 Ha HEKOHTPOJIHMPAIINTE YyYacTHs B CIIpaBeAIMBaTa CTOMHOCT Ha pasTPaHUIMMHTE
HETHM aKTMBH Ha NPUAOOMBAHOTO ApyxXecTBo. M300pbT Ha METOA 3a IBPBOHAYAIHO OTYMTAHE Ha
HEKOHTPOJINPALINTE YYaCTHs CE€ IPABU OTAEIHO MPHU BCsIKa OM3HEC KOMOMHALIHSL.
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[Ipn mocnenBamo oOlEHSBaHE, CAIJOTO HAa HEKOHTPOJIHUPAIINTE YYacTHsS C€ OIpeneist KaTro KbM
ITEPBOHAYAITHO TPU3HATOTO CANIO € MPHOaBW Jela Ha HEKOHTPOIHMPAIIUTE aKIMOHEPH B IPOMEHHUTE B
COOCTBEHHMS KamnWTal Ha JBIIEPHOTO JPYXKECTBO. BceoOXBaTHUS J0XO[ Cc€ pasmpeleiis KbM
HEKOHTPOIIMPAIUTE y4acTHs JOPH, KOTaTo TOBa BOAM JO OTPHUIATENTHO CAlA0 HAa HEKOHTPOIHPAIINTE
Y9acTusl.

[Ipu nmpuaOOMBaHETO UM MHBECTUIIMUTE B JBIICPHU MPESATNPHUATHS C€ OTUUTAT IO METOJA Ha MOKYIKaTa,
KOWTO BKJIIOYBA HACHTU(QUIMPAHE HA NPUIOOWBAIIMS, ONPEICIISHE IIeHATa Ha NpPHIOOUBAaHE U
pasmpeneneHre Ha [eHaTa Ha MPUAOOWBAaHE MEXAY MPHUIOOWTHUTE aKTUBU U MOETUTE MACHBH M YCIOBHHU
3aJbJDKCHUS.

lenara Ha mpumoOuBaHe ce Ompeaesist KaTo CHhBKYMHOCT OT CHpaBeAiMBaTa CTOHHOCT KbM JaTara Ha
pa3MmsiHaTa, Ha NPEAOCTABEHUTE AaKTHBH, BB3HUKHAIWTE MM [OETH 3aABIDKCHHS W KalUTAJIOBHUTE
WHCTPYMEHTH, €MHUTHUPAHH OT HpUAOOMBAaILMS, B 3aMsSHa Ha KOHTpOJa Haj NpUAOOMBAHMSA, KAKTO H
pa3xoauTe TPSKO CBBP3aHU ChC clenkara. [IpeBWIIaBaHeTO Ha lLieHaTa Ha NpUAOOWBaHE HaJ Jena Ha
npuaoOMBalIMsg B HETHATa CIpaBeIMBa CTOMHOCT HA pasTPaHUYMMUTE aKTHBU, NMACHBU M YCIOBHH
3abJDKEHUS Ha MPUIOOMBaHU, Ce OTYMTA KAaTo pernyTanus. B ciydaii, ye neHara Ha npuaoOUBaHe € Mo-
HUCKa OT Jejla Ha WHBECTUTOpPAa B CIpaBeIMBaTa CTOMHOCT HAa HETHUTE AKTHUBH Ha MPHIOOUTOTO
JPY>KECTBO, pa3liMKaTa ce MPU3HABa TUPEKTHO B OTYETA 338 BCCOOXBATHUS TOXOJ.

B koHcomuaupaHusi OTY4eT 3a (UHAHCOBOTO CHCTOSHHE, PEIyTalUsATa Ce OTYMTA 10 MhPBOHAYATHA
CTOMHOCT, HaMaJleHa C HATPYMaHK 3aryou 3a 00e3I[eHKa, aKO MMa TaKuBa. PemyTanusaTa, Bb3HUKHAA TIPH
Ou3Hec KOMOWHAIIMM C€ MPOBEpsiBa 3a O0C3ICHKA BEIHBK TOJHUIIHO, WM IMO-YECTO, aKO CHOUTHS WU
MPOMEHHU B 0OCTOSTENICTBATA JaBaT WHAUKAIMM, Ye TS MOXKE Ja ¢ 00e3leHeHa. 3a IeuTe Ha MPOBepKa 3a
00e3IIeHKa, PEMyTalHATE ¢e paspeess Ha eANHUINTE TeHEPUPAIIH TAPUIHU TTIOTOIH, KOMTO C€ OYaKBa Ja
CE BJIUSAT TOJIOXKHUTEITHO OT OM3HEC KOMOMHALIUSATA.

AcouMupaHu Apy:KecTBA

AcoruupaHo MpeAnpusITHE € TOBa, BbPXY KOeTo Jpy’kecTBOTO-MaiKa MPSKO WM KOCBEHO MOCPEICTBOM
€HO WJIH TOBeYe IBIIEPHU APYKECTBA, YIPAKHABA 3HAYWTEIHO BIHUSHHE, HO KOETO HE IPE/ICTaBIsIBA
IBIIEPHO MPEANPUATHE WUITH ChBMECTHO KOHTPOJIUPAHO MPEATIPUATHE. SHAYUTEITHO BIMSHUE TIPEJICTABIIABA
MPABOTO HA y4acTHE MPH B3EMAHETO Ha PEIICHUS, CBbP3aHu ¢ (JMHAHCOBATA W OIEpaTHBHATA ITOJUTHKA Ha
ACOIMHUPAHOTO MPEANPUATHE, HO HE € KOHTPOJ WK ChBMECTEH KOHTPOJ BBPXY Ta3U MOJIUTUKA.

B nacTosmus koHcOMMaupan GUHAHCOB OTYeT ['pyrnaTa oTYMTa WHBECTUIVH B aCOIMHUPAHU MIPEIITPHUITHS
MO KalUTaJOBUS MMOJIXO/, T.€. OTUUTA Jiejla Ha MedanOuTe U 3ary0uTe Ha acOIMUPAHOTO JPY>KECTBO.

busnec koMOMHAIINH

CorinacHo m3uckBanusgta Ha MCPO 3 busnec xomMOuHamuu, OM3HEC KOMOMHANMATAa € OOequHSIBaHE Ha
OTJICJTHU NPSANPUATHS U OU3HECH B €IHO OTUMTAIO CE JAPYKECTBO. B citydai, ue Ipyx)ecTBO Npuao0uBa
KOHTpPOJI HaJl JIPYro IPYXKECTBO, KOETO HE TNPEJCTaBIsABa OTAENCH OM3HEC, OOCAMHSBAHETO Ha TE3U
JIpyXecTBa HE ce cumMTa 3a Ou3Hec KoMOWHanus. bu3Hec KoMOWHaIUsATa C€ OTYMTA IO METoJa Ha
TTOKYTIKAaTa ChITIACHO M3UCKBAHKSITA HA IPUIIOKUMHUTE CTAHIAPTH.

Korato B oruerHu mepuoau ciex NpUIOOMBAHETO Ha KOHTpPOJa B IBIIEPHOTO APY>KECTBO HACTBILAT
MIPOMEHH, B y4acTHETO Ha Jlpy’KecTBOTO-MaiKa B IBIIEPHOTO IPY>KECTBO, O€3 TOBa Aa BOAM 10 3aryda Ha
KOHTpPOJI, MPOMEHHUTE C€ OTYMTAT KaTo ONepaluu CbC COOCTBEHHUS KamuTal (T.e. OMepaliH ChC
COOCTBEHHUIIUTE B KAYECTBOTO UM Ha coOcTBeHHIN). [Ipn TakuBa oOcTOsITENCTBA IPEHOCHUTE CTOWHOCTH Ha
KOHTPOJIMPAIIUTE W HEKOHTPOJIHUPALIUTE Yy4yacTHsl CE€ KOPUIHpaT, 3a Ja OTpa3siT IPOMEHUTE B
OTHOCHUTEITHHTE MM Yy4YacTHi B JIBIIEPHOTO JAPYXKECTBO. Bceska pasnmka MeXIy cymara, ¢ KOATO ce
KOPUTHPAT HEKOHTPOJNHUPAIINTE YyYacTHs, KAKTO M CIpaBeIMBaTa CTOWHOCT Ha IUIATEHOTO WIIK
MOJYYEHOTO BB3HATPaKACHHE, Ce MpPHU3HABA JUPEKTHO B COOCTBEHMs KalHWTal M C€ OTHAacid KbM
coOcTBEeHUIIUTE Ha J[py>KeCTBOTO-MaliKa.
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Koraro I'pymara n3ry6m KOHTpOJ BEPXY CBOE IIBIIEPHO APYKECTBO, IeyandaTa Wiy 3arydaTa OT cenkara
ce ompenens KaTo pasimkara mexnay (1) obmara cyma Ha chpaBeAiMBaTa CTOMHOCT Ha TOJIY4E€HOTO
BB3HArpaX/JICHHWE W CIIpPaBeIMBaTa CTOWHOCT Ha OCTATBUHHUSA T B JIPYKECTBOTO M (2) OT4YeTHATa
CTOWHOCT Ha aKTHUBHUTE (BKJ. pEIyTalus), MacHBUTE W HEKOHTPOIWPANIOTO Y4acTHE Ha MPOJAJEHOTO
JPYKECTBO.

I/IMOTI/I, MalllMHA U CbOPBKCHUSA

AKTHUBH C€ OTUYUTAT KaTO UMOTH, MAIIIMHU U CHOPBKEHUS, KOraTo oTroBapsT Ha kpurepuute Ha MCC 16 3a
TIpU3HABaHE W MMAT IIeHa Ha pHIoOuBaHe, paBHa WK Mo-Brcoka oT 500 B. AKTHBHTE, KOUTO UMAT IICHA
Ha IpHU00MBaHE TI0-HICKA OT IOCOYEHaTa, C€ OTYUTAT KaTo TeKYIIH Pa3xoy 3a IMeproja Ha MpuapoonBane
B CHOTBETCTBUE C OJ00pEHATa CUETOBOJHA MOJHUTHUKA. BCEKM MMOT, MallliHA U ChOPBIKEHHUE CE OIICHSBA
pY MPUIOOMBAHETO My IO IieHAa Ha NpPUIOOMBaHE, ONMpeAeicHa B ChOTBETCTBHE C HM3UCKBAaHUATA Ha
MCC 16.

I'pynara e mpuena aa OTYMTa 3€MH U CIpajy 110 MOJieIa Ha MpeolieHeHaTa cTOHHOCT. CTOMHOCTTa Ha 3eMH
U Crpajy B KOHCOJNHIMPAHUS OTYET 32 (PUHAHCOBOTO CHCTOSHUE NMPEACTABISBA CIIPABEIIMBATa CTOHHOCT
KBbM JIaTaTa Ha IMPEeoLeHKaTa. 3eMsTa He ¢ aMOPTHU3Hpa.

VYBenuueHne Ha CIpaBeaMBaTa CTOWHOCT IPH IPEOICHKA Ha 3eMH W CTpaid ce MNpu3HaBa B JPyr
BCEOOXBATEH JIOXO/ — PE3EPB OT MPEOIEHKA, KaTO YacT OT COOCTBEHHSI KAITUTall, OCBEH aKO YBEIHMUEHHUETO
HE KOMIICHCHpa MPEAXOJIHO HaMaJCHHE Ha CTOWHOCTTA Ha CHIIUS aKTHUB OTYETEHO KaTo 3ary0a, B KOHTO
CIIy4ail YBEIMUYCHHETO Ce OTYMTA KaTO Mevaida JIo pa3Mepa Ha MpHu3HaTaTa B MPEAXOHHU NIeproIu 3aryoa.
Hamanenve Ha cmpaBemmBaTa CTOHHOCT B pPE3yJTAT Ha MPEOIEHKA HA 3€MH M CTPajy Cce€ OTYHTa KaTo
HaMaJIeHHe Ha APYT BceoOXBaTeH M0x0 (pe3epB OT MpeolleHKa) 10 pa3Mepa Ha HATPYIIaHUs MOJOKUTEICH
pe3epB OT MPEOICHKA, KaTO €BEHTYaTHO HAJBUIIICHUE C€ OTUYMUTA KAaTO TeKyIla 3aryba B KOHCOIHAUPAHUS
OTYET 3a BCEOOXBATHHS JOXOI.

MammHY ¥ ChOPBKEHHS C€ OTYMTAT I10 [IeHA Ha NMpUAoONBaHe, HaMalieHa ¢ HAaTpylaHaTa aMOPTH3AIHs U
3aryouTe OT 00e3IEeHKa, aKO UMa TaKHBa.

[TocnenBamu pa3xoau, CBbP3aHHU C OTAEICH UMOT, MaIllHA W CHOPHKCHHUE, C& OTUYUTAT B YBEIIMUCHUE HA
OanaHcoBaTa CTOMHOCT Ha aKTHBA, aKO € CIIa3eH MPUHIUIBT Ha pru3HaBaHe omnpeneneH B MCC 16.

PaXOILI/ITe 3a TEKyIIOTO 06CHy)KBaHe Ha UMOTHU, MAIIMHU U CHOPBIKCHUA CC OTUUTAT B neyajda WiIn 3ary6a
B MOMCHTA Ha U3BBPIIBAHCTO UM.

banmancoBara cCTOMHOCT Ha JAaACH UMOT, MallliHa U CbOPBIKCHUC CC OTIINCBA IIPpU npoz[a>i<6a Ha aKTHBa, WJiIn
KOrato HE€ CC OYaKBAT HUKAKBU APYId MKOHOMMHYCCKU H3TOJU OT H3MOJI3BBAHETO HAa aKTHUBA, WK IIPpU
OCB060)KILaBaHe OT aKTHBA.

[Nevanbara wnu 3ary6ara, Bb3HHKBAIA OT OTIHCBAHETO HA UMOT, MAalllMHA U ChOPHKEHHUE Ce BKIIOUBAT B
nevyanbara WM 3ary0aTa, KOraTo akTHBBT ce oTmuine, ocBeH ako MC®O 16 He u3nckBa Apyro mpu
npoaax0a u oOpareH ju3uHr. Ilevandure unm 3aryourte, Bb3HUKBAIIW IIPU OTIIMCBAaHE Ha MMOT, MAIIWHA
WIN ChOPBKEHHE CE OIPEIEIAT KaTo pa3ivKa OT MEXIy HETHHUTE MOCTHIUICHUS OT NMpojaaxdara, ako uma
TaKWBa, U 0aJlaHCOBaTa CTOMHOCT Ha aKTHBA.

I/IMOTI/ITG, MAalIMHUTE U CbOPBIKCHUATA CC aMOPTU3UPAT I1O JIMHEHHUS MCTOJ 3a MNCpuoaa Ha O4YaKBAHUA
TIOJIE3C€H XUBOT.

OcTarp4yHaTa CTOMHOCT M IOJIE3HHAT XKUBOT HA aKTHUB CE€ IMpepasrIexkaaT MpH NPUKIYBAHETO HA BCIKa
(vHaHCOBa TOAMHA M aKO OYAaKBaHHUATA CE€ pa3inyaBaT OT MPEAUIIHUTE NPUOTU3UTENHU OLEHKH,
MIPOMEHUTE Ce OTYUTAT KaTO MPOMSAHA B CUETOBOJHUTE MPUOIM3UTENHN OlIeHKH B choTBeTcTBHE ¢ MCC 8
C4eToBOAHYU MONUTHKA, IPOMEHH B CYETOBOJIHUTE NPUOIM3UTEIHN OLEHKH U TPELIKH.
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AMopTH3aiusTa 3armousa Ja ce Ha4nClsiBa OT MOMEHTA, B KOWTO UMOTHUTE, MAIIMHUTE U ChOPHKEHUITA ca
HaIWyHU B ['pymnarta, Ha MSCTOTO M B ChCTOSIHUETO, HCOOXOIMMH 3a CEKCIUIOATAlUATAa UM IO HA4YHMHA,
MPEIBUJICH OT PHKOBOJICTBOTO. AMOPTH3AIIMATA HA aKTUBUTE CE MPEYCTAHOBSBA HA MO-PaHHATA OT JBETE
JaTu:

e J1aTaTa Ha KOSATO ca KIacHPHUITHPaHHU KaTo IbPyKaHU 3a Mmpoaaxoa, ceriracio MCOO 5 nmun

e JlaTaTa Ha OTITMCBAaHE HA AaKTHBHUTE.

AMOpTI/ISaHI/IHTa HE CC MPCYCTAaHOBsABA B ICPUOAN HA NPECTOU UJIU U3BAXKIAHC OT aKTHBHA yrIOTpe6a.

CpCHHI/IﬂT MOJIC3CH JXUBOT B I'OIUHU 3a OCHOBHUTC I'PyIA HETCKYIIIU MATCPHUAIIHU AKTHUBH €, KaKTO CJICBA:

I'pyna I'oguan
Crpaau 50
Ma1uHu U ChbOpPbKEHUs 12-33
KomntoTbpHa TeXHUKA 2-5
TpaHncnopTHu cpeacTBa 4-17
CTOonaHCK1 MHBEHTAp 7—-10
Hpyru 16 —25

O6€3L}€HKCI Ha umomu, MatuHu U CbOPbIHCEHUA

Cernacio wm3uckBanusita Ha MCC 36, KbM Kpasi Ha OTYETHHS INEPUOJ CE€ IPaBU IMpElECHKA alu
CbUICCTBYBAT MHAWKAIIUHU, Y€ CTOMHOCTTA Ha Jaa€H aKTHUB OT I/IMOTI/ITC, MAlIMHUTE U CHOPBXKCHUATA €
oOe3neHeHa. B ciyuail Ha TakMBa WHAMKALMM CE M3YMCIISABA BH3CTAHOBHMATAa CTOMHOCT Ha aKTHUBa U CE
ompenens 3arybata oT obOe3ueHka. B ciyuaif, 4e HEe € BB3MOXXHO Ja C€ ONpelesd Bb3CTaHOBHMATa
CTOMHOCT Ha OTIENHMA aKTHB, | pymara ompenens Bb3cTaHOBUMATa CTOMHOCT Ha €JMHHUIATA, TeHEpHUpalla
MMapu4HU IOTOIU, KbM KOATO aKTUBBT NPUHAIICIKHU.

Bb3cranoBuMara CTOWHOCT € IO-BHCOKAaTa OT CHpaBeAJMBaTa CTOMHOCT, HamajeHa C pa3XxoguTe 3a
npoaax0a M croifHocTTa B ynorpeba. IIpm oueHsBaHe cToifHOCTTa B ynorpeba, O4akBaHHUTE ObICLIH
Mapu4Hy IIOTOIM CE€ AMCKOHTHUPpAT A0 HACTOALIaTa UM CTOMHOCT 4pe3 JUCKOHTOBA CTaBKa NpEaIu JaHBYHO
obnarane, KOATO OTpa3siBa HACTOAIIATa Ia3apHa OLEHKA Ha CTOMHOCTTA Ha MapuUTe W CHenU(pUUHHUTE 3a
aKTHBa PUCKOBE.

AKO BB3CTaHOBMMATa CTOMHOCT Ha aKTWB (WM TeHepUpalla MapuvyHd MOTOIM €IWHUIIA) € MO-MajKa OT
OajaHcoBaTta My CTOMHOCT, TO IOCJEIHATa C€ HaMajsBa J0 Bbh3CTAaHOBMMAaTa MY CTOMHOCT. 3aryba oT
o0e3IleHKa ce Mpr3HaBa He3a0aBHO 3a Pa3Xojl, OCBEH aKO CHOTBETHHAT aKTHB C€ MPEHAcs I10 MpeoleHeHa
CTOWHOCT, B KOWTO ciydaii 3arybara oT o0e3IeHKa ce CUnTa 32 HaMaJieHHe Ha TPeoIleHKAaTa.

B cinyuaii Ha BB3CTaHOBsIBaHE Ha 3arybata OoT 0O0e€3lleHKa, OajaHCcOBaTa CTOWHOCT HAa aKTHBa (WM Ha
eMHNIIATa, TeHepHUpalla MapuyHW MOCTHIUICHWS) C€ yBelW4aBa 10 NPOMEHEHaTa MYy BB3CTaHOBHMA
CTOWHOCT, HO TakKa, 4e¢ HamajeHara 0aJaHCcOBa CTOMHOCT Jia HE MpEBUIlIaBa 0aJaHCOBaTa CTOMHOCT, KOSITO
Ou Ouia ompejelieHa TpPU TOJIOKEHHWE, Y€ B TPEAXOJHHM TEpHOAM He € Omiia mpu3HaBaHa 3aryba ot
o0e3IieHKa 3a Ja/ieHus akTHB (TeHepHupalla MapuyHu MOTOIM eIWHUIA). Bh3cTaHOBSIBaHETO Ha 3aryba oT
o0e3IieHKa ce pU3HAaBa BeJIHAra KaTo MPHUXOJ], OCBEH aKO CHOTBETHHAT aKTHB CE€ MPEHACS 10 MPEeOoleHeHa
CTOWHOCT, B KOHTO CIydail Bh3CTAHOBSIBAHETO HA 00E3IEHKA CE CUMTA 33 YBEIMUCHNE Ha TIPEOIICHKATA.

HeMaTepna.mm AKTHUBH

I'pymara oTumTa pasrpaHUYMMUTE HEMAPUYHU aKTUBU 0e3 (u3nvecka CyOCTaHIMS KaTo HeMaTepUaTHU
AKTUBH, KOTAaTO OTrOBapsAT ONPE/CIIEHUETO HAa HeMaTrephalieH aKTUB W KPUTEPUUTE 3a NpU3HABaHE
dhopmymupann B MCC 38.

prnaTa IIpu3HaBa KaTO HEMAaTCpHAIHW AKTHBU W H3BBPIICHUTC pPa3xXxoJu 3a BBLTPCINHO Cbhb3JAaACHU
HEMaTCpUaJIHU aKTUBU.
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3a ;ma oleHH Aaiy BBTPEIIHO CHh3AaJeH HEMaTepHalleH akTHB OTTOBaps Ha KPUTEPUHUTE 3a MPHU3HABAHE,
I'pynara knmacuduimpa cb31aBaHETO Ha aKTHUB BBB (ha3a Ha HAYYHOU3CIICIOBATEICKA ACHHOCT Wi (a3a Ha
pa3BoiiHa nelHOCT. Pa3xoauTte 3a HaydHOU3CIEAOBATENCKA AEMHOCT € MPU3HABAT HA PAa3X0[ B EPUOAA, B
KOWTO ca HampaBeHU. HemarepuaneH akTUB Cbh3JaJ€H B pe3yiTaT Ha BBTPEIIHA pa3BOWHA NEWHOCT ce
MpU3HAaBa CaMoO, aKO Ca HAIUIIE CICTHUTE KPUTCPUU:

e TexHnyecka WM3MBIHIMOCT Ha 3aBBPIIBAHETO HAa HeMaTepHWalieH aKTHB, Taka 4e TOW Ja Oble Ha
pas3moNoKeHNe 3a MOoI3BaHe WIIH Mpoaaxo0a;
['pynata uma HamepeHue Aa 3aBbPIIN HEMaTepUaAIHUS aKTUB U J1a TO U3IMO0JI3Ba WK MPOAAJIE;
I'pynaTa uma Bb3MOXKHOCT /12 U3MOJ3Ba WK MPOJaJe HEMAaTePUATHUS aKTUB;
HeMmaTepuaaHHUAT aKTUB 11I¢ TEHEPHUPa BEPOSTHUA ObJICIIA UKOHOMUYECKH TOJI3H;
Hanuuue Ha ajiekBaTHU TEXHUYECKU, (PMHAHCOBU M JIPYTH PECYPCH 3a MPHUKIIIOYBAaHE Ha pa3BoHHaTa
JIEHHOCT ¥ 3a MOJI3BAHETO WM MPOJak0aTa Ha HeMaTepPHaTHUS aKTHB;
e Pasxoawure, OTHACSINHN Ce 0 HEMATEPHAIIHUS aKTHUB 0 BpeMe Ha HETOBOTO pa3paboTBaHE MOTaT Ja ce

OTpeeAT HaJIeXKTHO.

H’LpBOHaLIaﬂHO HEMATCPUAITHUTEC aKTUBU CC OTUMTAT I10 LICHA Ha HpI/I)Z[O6I/IBaHC.

Llenata Ha mpugoOWBaHe HA OTIEITHO MPUAOOUT HEMaTepHaleH aKTuB ce ompenens cbriaacao MCC 38 u
BKJIIOYBA!
e [IOKyIHAaTa I[I€Ha, BHOCHUTE MHUTa U HEBH3CTAHOBUMHTE AAaHBLU BBPXY IOKYNKAaTa, ThPrOBCKUTE
OTCTBIIKM U pabaTu ce Mmpucnajiar; u
® BCSAKAaKBU CBBbP3aHHU Pa3XoJH 3a MOATOTOBKATA Ha aKTHBA 32 HETOBOTO OYaKBAHO M3IOJI3BAHE.

llenara Ha npuaoOuBaHe Ha HEMAaTepHaJleH aKTUB MPUIOOHUT B 3aMsHA C HEMIAPUYEH aKTHB CE€ U3MEpBa 110
CIIpaBe]INBa CTOWHOCT, OCBEH aKo:

e pa3MeHHaTa JEHHOCT HsIMa ThPTrOBCKa CHIIHOCT; WIN

e cClpaBeUIMBaTa CTOMHOCT HUTO Ha IIOJIyY€HHs AaKTHB, HUTO HA JaJCHUs aKTHB, MOXe Jaa Oble

M3MepeHa HaJeXTHO.

[IpunobutusaT akTUB ce M3MEpBa MO TO3M HA4YMH, AOpU ako I'pymara He Mo)ke He3a0aBHO Ja OTIIMILE
JaleHus akTUB. AKO NMPUAOOWUTHUST aKTUB HE € OLICHEH 10 CIpaBelUlMBa CTOMHOCT, HETOBaTa IeHa Ha
npuI00MBaHe ce U3MepBa 1Mo OallaHcoBaTa CTOMHOCT Ha JIaJICHUS aKTHB.

llenata Ha mpumoOWBaHe Ha BBHTPEITHOCH3/AJeH HeMarepualieH akTuB, chrimacHo MCC 38 e Heromara
ce0eCTOMHOCT, BKJIIOUBAIIA CyMaTa Ha Pa3XxOuTe, HAlPAaBEHHU OT JaTaTa, Ha KOSITO HeMAaTePHATHUST aKTHB
€ OTTOBOPWJI 32 IIBPBH ITHT HA KPUTEPUUTE 3a TIPU3HABAHE.

HemarepuanHute akTHBH c€ OTYMTAT CieJ NPUAOOMBAHETO O LEHAa Ha NpuA0OMBaHE, HaMalieHa C
HaTpylaHaTa aMOPTH3AIMs ¥ HATPYIIAaHH 3aryOH OT 00€3IIeHKA.

prnaTa OLCHABA JaJI MOJIC3HUAT JXUBOT HA HEMATCPHUAJICH AKTHUB € OI'PaHUYCH HUJIM HCOTPAHUYCH U aKO €
OrpaHUYCH, MNPOABJDKUTEIHOCTTa Ha, HWIH 6p0$1 Ha TPOU3BOACTBCHUTE WJIM CXOOAHU CIAWHUIIU,
ChCTaBJIIBAIlU TO3H ITOJIC3CH KUBOT.

HemaTepuaneH akTHB ce pasriiekaa KaTo UMalll HeOrpaHHYeH I0JIe3eH KHUBOT KOraTo, Ha 0a3aTa Ha aHaJIN3
Ha ChOTBETHHTE (PaKTOPH, HE CHINECTBYBA NMPEABUANMO OIpaHUYEHHUE 32 MEPHOa, MPe3 KOWTO ce OYaKBa

AKTUBBT Ja TCHECpHUPAa HCTHU MMAapUYHU ITIOTOIU 34 prnaTa.

HeMaTepI/IaHHI/ITe AKTHBU C OIpaHUYCH IOJIE3€H XHUBOT CC aMOPTU3HpPAT, a HEMATCPUATHUTE aKTHUBH C
HCOI'paHUYCH IIOJIC3CH JXUBOT HEC CC aMOPTHU3UPAT.

HeMaTepI/IaHHI/ITe AKTHBH, KOHUTO NOIJIC)KAT Ha aMopTuU3alusa C€ aMOpTHU3HpaT II0 JIMHEHHMSA METOa 3a
CpOKa Ha OIIpE€ACIICHUS ITOJIC3CH JKUBOT.
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AMOpTI/IBaHI/IHTa 3aro4yBa Jia C€ Ha4YuCJIsABa, KOraTo aKTUBBT € Ha Pa3IoOJIOKCHUEC 3a IT0JI3BAHE, T.€. KOIraTo
TOI € Ha MSCTOTO U B CBbCTOSAHHUCETO, H606X0):[I/IMO 3a CIIOCOOHOCTTA My Oa pa6OTI/I 110 HA4YMWH, O4YaKBaH OT
PBKOBOJCTBOTO.

HauncnsBaneTo Ha aMmopTU3aIUsITa ce IpEeKpaTsIBa Ha MO-PaHHATA OT:
e JlaTaTa, Ha KOSTO aKTUBBT € KiIacH(UIMpaH KaTo AbPXKaH 3a MpoJak0a (MM BKIIOYEH B Ipyrara 3a
0cBOOOKAaBaHe, KOSTO € AbprKaHa 3a mpojaxkoa) B cboTBeTcTBUE ¢ MCDO 5; 1
® JaTara, Ha KOSTO aKTUBBT € OTIIMCAH.

Ilone3Hus )KUBOT B TOAWHU 3a OCHOBHHUTC I'pyII aMOPTU3SUPYCMHU HEMATCPHUAJIHU aKTUBH €, KaKTO CJICIBA:

I'pyna I'opunu
Codryep 2-25
IIpaBa BbpXy HHTEJIEKTyaTHa COOCTBEHOCT 5-10
Hpyru 4-12

O6eauem<a Ha HemamepuaiHu akmueu

Cernaco usuckaHusita Ha MCC 36 kbM Kpasi Ha BCEKHM OTYETEH NEPHOJ C€ MPaBH MIPELECHKA JalH
CBIIECTBYBAT WHAWKAIUH, Ye CTOMHOCTTA Ha HETEKYIIUTE HEMaTepUallHN aKTHBHU € o0e3lieHeHa. B ciryuait
Ha TaKWBa MHAWKALMHU CE M3YHUCISBA BH3CTAHOBMMATA CTOWHOCT HA aKTUBUTE U C€ OMpeaess 3arybara oT
00€e31eHKa.

Hemarepuanau akTuBH C HeompeneieH MONe3eH JKUBOT W HEMaTepHallHH aKTWBH, KOWTO HE ca Ha
Pa3IoJIOKEHUE 3a TOJ3BaHE, CE TECTBAT 3a OOE3IlEHKa €KErOJHO M ChINO TaKa, KOraro ChIIECTBYBa
WHIAKAIKS 3a 00€3l€HKa Ha aKTHUBA.

DduHaAHCOBU HHCTPYMEHTH
Hpu3H(l6(lH€ u omnuceaHe

@duHaHCOBUTE aKTMBM M (MHAHCOBHTE IACHBHM C€ MpU3HABaT, Koraro Ipymata cTaHe cTpaHa II0
JIOTOBOPHHTE YCIIOBHS Ha (DWHAHCOBHS MHCTPYMEHT.

duHAaHCOBUTE aKTUBH CE OTITUCBAT, KOTATO JOTOBOPHUTE MpaBa BPXY MApUYHUTE MOTOIH OT PHHAHCOBUSI
aKTHB M3TUYAT WM KOraTo (PMHAHCOBUSAT aKTUB M IO CHLIECTBO BCUUKU PUCKOBE M U3TOIH CE MPEXBBPIIAT.
DUHAHCOBUTE IIACHBHM CE€ OTIHCBAT, KOraro 3aIbJDKEHUETO, MOCOYEHO B JIOrOBOpa, € H3IIBIHEHO, €
OTMEHEHO WM CPOKBT MY € U3TEKBIL.

Kﬂacugbumuuﬂ U NbpPBOHAYAIHO OYeHiAedarne Ha d)uHchoeu akmueu

[IbpBOHAYATHO (PUHAHCOBUTE aKTHUBHM CE OTYUTAT IO CIIPABEJIMBA CTOHHOCT, KOPUTHPAHA C Pa3XOAUTE 110
clelKaTa, C M3KIIOUeHHEe Ha (MHAHCOBUTE AKTHUBU II0 CIPaBEIJIMBA CTOMHOCT Ipe3 Iedandara WiIu
3arybata ¥ TBPrOBCKHTE B3eMaHHs, KOUTO HE CHABPKAT CHIIECTBEH (PUHAHCOB KOMIIOHCHT.
[IppBoHauanHaTa olleHKa HAa (MHAHCOBUTE aKTHBU IO CIPaBEAJIWBA CTOMHOCT Mpe3 Ievandara MIu
3arybata HE Ce KOpPUTHpa C Pa3xXOAWTe IO CHAENKaTa, KOUTO C€ OTYUTAT KaTo TEKyIIH pPa3Xxoju.
[IppBOHAUanHaTa OIEHKA HA THPrOBCKUTE B3EMaHHs, KOWUTO HE ChHIbpPXKAT CHIIECTBEH (PUHAHCOB
KOMITOHEHT IIPEJICTABIIsBA LIEHATa Ha caenkara cbriacHo MCOO 15.

B 3aBucuMocT OT Ha4YMHA Ha mocjaeaBanio OTYUTAHE, (bI/IHaHCOBI/ITe aKTHBU CE€ KHaCI/I(bI/IHI/IpaT B €aHa OT
CIICJIHUTE KaTEeTOPHU:

- IBJITOBH MHCTPYMEHTH 110 aMOPTH3HPaHa CTOHHOCT;

- (prHAHCOBM aKTHBH IO CHpaBE/IIMBA CTOMHOCT Mpe3 Iievandara uitk 3aryoara;

- (UHAHCOBM aKTWBU II0 CHpaBEUIMBa CTOMHOCT Mpe3 Jpyr BCeoOXBaTeH MA0XO0J C wWin 0e3
pexnacudukanus B nedasdara wid 3arybata B 3aBUCHMOCT Jajd ca OBITOBU WIH KallUTaJOBU
HHCTPYMEHTH.
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Knacudukamnusta Ha GUHAHCOBUTE aKTHBH CE OIpe eI Ha 0a3ara Ha CIICIHUTE JIBE YCIOBHSL:
- buzHec MonensT Ha ['pymnaTa 3a ynpasineHne Ha GUHAHCOBUTE aKTHBH;
- XapaKTepUCTUKHUTE Ha IOTOBOPHUTE MAPUIHH MTOTOIHM HA (PMHAHCOBUS aKTHB.

Bcuuky mpuxoau W pasxond, CBbp3aHU ¢ (MHAHCOBUTE aKTHBH, KOWTO Ca TPU3HATU B Iedandara u
3ary0ata, ce BKIIIOYBAT BbB (DMHAHCOBU Pa3Xoau, (MHAHCOBH MPUXOAN WIH APYTH GUHAHCOBU TO3UIINH.

HOCﬂed@amO OY€EHABAHE HA qbuHchoeume akmueu

[IponienTuTe HA OYaKBaHWTE 3aryOu ce OCHOBaBAT Ha MPOQMINTE HA TUIAIIAHKITA 32 MPOAaXOHU 3a MepuoA
oT 36 Mecema mpeAr HAYAIOTO HA TEKYIIHWs OTYETeH IEepHOJ,, KaKTO W Ha CHOTBETHUTE HCTOPHUYECKHU
KpEIUTHH 3aryOu, HACTBIMIM Tpe3 TO3H NepuoA. McropuueckuTe CTOMHOCTH Ha 3aryOuTe ce KOpUTHpAT,
3a J]a OTpassBaT TeKyllaTa W MpPOTHO3HaTa HMHGOpPMALHUS 32 MAaKpPOMKOHOMHYECKUTE (HAKTOPH, KOHWTO
BITUSISIT BBPXY CIIOCOOHOCTTA HA KITMEHTHTE /1a yPEKIaT B3eMaHHATA.

ﬂ’bﬂé‘O@M UHCMPYMEHRNMU NO AMOPMUIUPAHA cmotHocm

DUHAHCOBUTE aKTUBU C€ OLECHIBAT IO aMOPTH3MpaHa CTOMHOCT, aKO aKTUBUTE HU3IBJIHABAT CIECIHUTE
KPUTEPHHU U HE ca OIPEEIICHHU 3a OLICHABAHE 10 CIIPaBeAIMBa CTOMHOCT Ipe3 nevandara u 3aryoara:

- I'pynara ynpasisBa akTHBUTE B paMKHUTE Ha OM3HEC MO, YMSTO LIeJ € JIa IbpKH (PHHAHCOBHUTE aKTUBU
U J1a chO0Mpa TEXHUTE JOTOBOPHU MAPUYHH MOTOLIH;

- CBIJIACHO AOTOBOPHUTE YCIOBUA Ha (PMHAHCOBHS aKTHB HA KOHKPETHH aTH BH3HUKBAT HapUYHH [TOTOLIH,
KOUTO ca eIMHCTBEHO IUIAIIaHus 10 TJIABHUIIA U JIMXBa BbPXY HEIoraceHaTa cyma Ha IJlaBHUIIATA.

Ta3u kateropus BKJIIOUBa HEJCPUBATUBHU ()MHAHCOBH aKTHBU KaTO 3a€MH U B3€MaHUs ¢ QUKCHPAHU HIIH
OIpeAETUMH IIJIAIaHUs, KOUTO HE ce KOTUPAT Ha aKTHBEH masap. Cliel] MbpBOHAYAIIHOTO MPU3HABAHE TE CE
OLIEHSIBAT 10 aMOPTH3HpaHa CTOWHOCT C M3IM0JI3BaHE HAa METOJa Ha e)eKTHBHATA JNXBa. JJUCKOHTHpaHE He
ce W3BBPIIBA, KOraro ePeKThT OT HEro € HechllecTBeH. [pymnara kiacuuiupa B Ta3d KaTeTrOpHs
MApUYHUTE CPEACTBA, THPTOBCKUTE M APYTM B3€MaHMs, KaKTO M PErHCTpUpaHu Ha Oopcara oOJIMramnuu,
KOUTO NpeAx ca OMiaM Kinacupuuupaiv Kato (GUHAHCOBM aKTHBH, IbP)KAaHH 0 MaAeK B CHOTBETCTBUE C
MCC 39.

preoemm B3eMAHUA

TBproeckuTe B3eMaHUs €A CyMH, JBbJDKUMU OT KJIMEHTH 34 IIPOJAJEHU CTOKH WIH YCIYTH, U3BBPIICHU B
oO0M4aliHUA XOJ Ha CTOMAHCKara JeiHOCT. OOMKHOBEHO T€ Ce ABIDKAT 3a YPEKIaHE B KPaTbK CPOK H
CJIEZOBATENHO Cca KJIacH(UIMPaHU KAaTO TEKYLIH. TbProBCKUTE B3EMaHMs C€ MPHU3HABAT IIbPBOHAYAIHO B
pasmep Ha O0€3yCIOBHOTO BB3HArpaKICHUE, OCBEH aKO ChAbPXKAT 3HAYMTENHHM KOMIIOHEHTH Ha
¢unancupane. ['pynaTta 1bp>Ku THPrOBCKUTE B3EMaHUsI C 111 ChOMpaHe Ha JOTOBOPHUTE MAPUYHH MTOTOIH
U CJIeIOBATEJIHO TY OLEHsBA 110 aMOPTH3MpaHa CTOMHOCT, KaTo M3I0JI3Ba METO/1a Ha eeKTUBHATA JINXBA.
JMCKOHTHpaHE HE Ce U3BBPIIBA, KOraTo e(eKThT OT HErO € HECHIIECTBEH.

Dunancosu akmusu no cnpaeedﬂuea cmotiHocm npes newanbama unu 3612)/66111’!61

(DUHAHCOBU aKTHUBHU, 32 KOUTO HE € MPWIOKHM OHM3HEC MOJIEN , bPKaHU 3a ChOMpaHe Ha JOTOBOPHUTE
MapUYHHU MOTOIM WIIM OU3HEC MOJEI ,,IbPXKaHHU 3a ChbOMpaHe U Mpoaax0a“, KakTo U (UHAHCOBU aKTHUBH,
YUUTO JIOTOBOPHH TIAPWYHHU MTOTOIM HE Ca €AMHCTBEHO IUIANAHUS Ha TJIaBHUIA W JIUXBH, CE OTYUTAT IO
CIpaBe]IMBa CTOMHOCT Tpe3 revandaTa uiy 3aryoara. Becuuku nepuBaTuBHU (DMHAHCOBU WHCTPYMEHTH CE
OTUYUTAT B Ta3W KATETOPHs C M3KIIOYCHHUE HAa TE3W, KOUTO Ca ONpe/elieHH U e()eKTUBHHU KaTo XeIKUpaIu
WHCTPYMEHTH U 32 KOWTO C€ MpUjlaraT M3MCKBAHUATA 32 OTYMTAHE HA XCIHKHPAHETO.

[IpoMenuTe B crpaBemiuBaTa CTOWHOCT HAa aKTHBUTE B Ta3W KATErOpWs C€ OTpa3siBaT B redandara u
3arybarta. CrpaBemiauBaTa CTOWHOCT Ha ()MHAHCOBUTE aKTHBH B Ta3W KaTeropus ce ONpeAeis upe3
KOTHpaHU IICHW Ha aKTUBEH I1a3ap WIM 4pe3 W3MOJI3BaHE HAa TEXHUKH 32 OICHABAaHE, B CIydail 4e HAMa
AKTHBEH Ia3ap.
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QDUHAHCOBU AKMUBU NO CHPABEOIUBA CMOUHOCH Npe3 Opye 8ceobXeameH 00X00

prr[aTa OoT4yHuTa q)HHaHCOBI/ITC AKTHBU IO CIpaBC€IAIMBa CTOHHOCT B Aapyr BCeoOXBaTeH J0X04, ako
AKTUBUTE OTTOBAPAT Ha CJICAHUTE YCIOBUS:

- prr[aTa yhopaBJisiBa aKTUBUTC B PAMKHUTC Ha ousHec MOZCI, YHUATO LCJI € Oa ABbPKU Q)HHaHCOBI/ITG
aKTHUBH, 34 Ja c1>61/1pa AOTOBOPHU MAapUYHU IMOTOUU U J1a I' IpoAaBa; u

- Cpriracso JOTOBOPHUTE YCJIOBUA Ha (bI/IHaHCOBI/IH AKTHB Ha KOHKPETHU OaTHW BB3HUKBAT IMaApHYHHU
TIOTOIH, KOUTO Ca €AMHCTBCHO IUIAIaHWA Ha TJIaBHUIIA U JIMXBU BbPXY HETIOrac€HaTa CymMa Ha I'JlaBHHULATa.

(DUHAHCOBY aKTHBH IO CIIPABEJIMBA CTOMHOCT IIpe3 APYT BCEOOXBATEH T0XO/ BKIIOUYBAT:

- KamunranoBu 1ieHHM KHWXa, KOWTO HE ca IBbpPKaHMA 32 THhpPryBaHE W KOWTO ['pymara HEOTMEHHUMO €
n30pana mpyd MHPBOHAYANIHO TPH3HABAaHE, 1a MpH3HAE B Ta3W Kareropus. ToBa ca CTpaTerHUECKH
WHBECTHUIIMH U TpyTaTa CYNTa Ta3u KiIacu(pHUKalus 3a Mo-peJieBaHTHA.

- JIbNToBY 1IeHHN KHWKA, IPU KOUTO JOTOBOPHUTE MAapWYHHU MOTOIH Ca CaMO TJIABHUIA U JINXBH, U IENTa
Ha Om3Hec Mojena Ha [pymara 3a AbpikaHe ce MOCTHra KakToO upe3 ChbOMpaHe Ha JOTOBOPHH MapUYHU
MOTOIIY, TaKa M Ype3 NpoJak0a Ha ((UHAHCOBHUTE aKTHUBH.

IIpn ocBoOoxnaBaHEeTO OT KANMTAIOBH MHCTPYMEHTH OT Ta3d KaTEropHs BCSKa CTOMHOCT, OTYETEHA B
IPEOLEHbYHHS Pe3epB Ha MHCTPYMEHTHUTE ce IpeKsacu(uuupa B HepasmnpeeieHara neqanoa.

Obesyenxa Ha unancosume aKmueu

WzuckBanwusTa 3a obesnenka ceriamacHo MCDO 9 msnomsear nHOpMaIus, OpUEHTUPaHAa KbM OBJIEIIETO,
3a J]a MPU3HASAT OYaKBAaHUTE KPEAUTHU 3aryOou — MOJCTBT 32 ,,04aKBaHUTE KPEIAUTHHU 3aryon‘.
HHcTpyMeHTHTE, KOUTO MOMaJaT B 00XBaTa Ha HOBUTE W3MCKBAHMUS, BKJIIOUBAT 3a€MU M JIPYTH IBJITOBU
(hMHAHCOBM aKTWBH, OLEHSBAHW [0 aMOPTH3MpaHa CTOMHOCT / 1O CHpaBe/UInBa CTOWHOCT Tpe3 JIPYr
BCEOOXBAaTEH JIOXO/I, THPTOBCKH B3€MaHUs, aKTHBH I10 IOTOBOPH, IIPU3HATH U OLIeHsABaHU cbriiacHo MCDO
15, KaKTO W KPEIUTHU aHTAXXKUMEHTH M HIKOU JIOTOBOPH 3a (puHaHCOBa rapaHius (IIpU €MHUTEHTa), KOUTO
HE Ce OTYHUTAT I10 CIIPaBeIIMBa CTOMHOCT Mpe3 revandaTa uiu 3arybara.

[Ipu3HaBaHeTO Ha KpeIWTHH 3aryOM Beue HE 3aBHCH OT HACTHIIBAHETO HAa CHOWTHE C KpeAWTHA 3aryoda.
Bwmecro ToBa ['pymnaTa pasriex/ia no-ImupoK CIeKThp 0T HH(OPMAIUs TPU OLIEHKATA Ha KPEAUTHUS PUCK U
OIICHSBAHETO HA OYAKBAHUTE KPEAUTHU 3aryOM, BKIIOYUTEIHO MHUHAIM ChOUTHUS, TEKYIIH YCIOBUS,
Pa3yMHH U TIOJTBPIKAIH POTHO3H, KOUTO BIUSAT BhPXY OUYaKBaHATA CHOMPAEMOCT Ha OBJICHINTE TApUIHH
MTOTOIM Ha WHCTPYMEHTA.

[Ipu npusiaraHeTo Ha Ta3M MOAXO0/JI, HACOUEH KbM OBJICIICTO, CE IPABU Pa3TPAaHHUUCHUE MEXKTY:

- (PMHAHCOBU MHCTPYMEHTH, YHETO KPEAUTHOTO KAYECTBO HE CE€ € BIIOMIWIO 3HAYUTETHO CIIPSIMO MOMEHTA
Ha IIbPBOHAYATHOTO NPU3HABAHE WM UMAT HUCHK KPEAUTEH PUCK U

- (hMHAHCOBH MHCTPYMEHTH, YHETO KPEIUTHOTO KAYECTBO CE € BIIOIIMIIO 3HAYUTEIIHO CIIPSIMO MOMEHTA Ha
ITHPBOHAYAITHOTO NIPU3HABAHE WJIM Ha KOUTO KPEIUTHUS PUCK HE € HUCHK

- QUHAHCOBM aKTHBH, KOUTO NMAT OOEKTUBHU JIOKA3aTEJICTBA 32 00e31IeHKa KbM OTYETHATA JlaTa.
JIBaHameceTMECETHN OYaKBaHU KPEIUTHU 3ary0ur ce MpU3HABaT 3a MbpPBaTa KaTeropus, JOKaTO OYaKBAHUTE
3aryOu 3a 1enus CPoK Ha (DMHAHCOBHMTE MHCTPYMEHTH CE MPHU3HABaAT 3a BTopaTa Kareropus. OuakBaHHUTE
KpEJUTHU 3aryOu ce OMpeelsaT KaTo pa3jiuKara MEXIy BCHYKH JOTOBOPHH MAPUYHHU IMTOTOIH, KOUTO Ce
IBJDKAT Ha I'pynata ¥ mapuyHUTE MOTOLM, KOUTO TS ACMCTBUTENIHO OYaKBa Ja Modyyd. Taszu pasiuka e
JUCKOHTHPaHA 110 IIbPBOHAYAIHUSA €()EKTUBEH JIMXBEH MNPOICHT (WM ¢ KOPUTHUPAHUS CIPSIMO KpEauTa
e(eKTHUBEH JINXBECH MPOLICHT).

WzuucnsBanero Ha O4aKBaHHWTE KPEJUTHH 3aryOu ce ompezelis Ha 6a3ara Ha BEPOSTHOCTHO MpeTerieHara
MpUOJIM3UTEIIHA OLICHKA Ha KPEJAUTHUTE 3aryOu Ipe3 OuakBaHUs CPOK Ha (PMHAHCOBUTE HHCTPYMEHTH.
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T‘prOchu u ()pyeu 83eMAHUA, akmueu no ()02060p U 83eMAaHUsl no Ju3uHeo6uU ()ozosopu

I'pynaTta u3mons3Ba ONPOCTEH MOAXOMA MPU OTYUTAHETO HA THPTOBCKUTE U JAPYTM B3E€MaHUs, KaKTO U Ha
aKTUBUTE TI0 JOTOBOP W MPHU3HABA 3aryda oT 00e3leHKa KaTO OYaKBaHU KPEIUTHH 3aryOW 3a IeNnsl CPOK.
Te mpencraBisgBaT OYaKBAaHWAT HEIOCTUT B JOTOBOPHHUTE TMApWYHU IIOTOIMH, KAaTO CE HMMa IPEIBUI
BB3MOKHOCTTA 32 HEU3ITBJIHCHUE BB BCEKM MOMEHT OT CPOKa Ha (DMHAHCOBUS WHCTPYMEHT.

QDUHAHCOBU AKMUBU, OMYUMAHU NO CNPABEOUBA CMOUHOCH npe3 0pye 6ceobXxeameH 00X00

I'pymata mpusHaBa odakBaHUTE 12-MECEYHHM KpEAWTHH 3aryOM 3a ()MHAHCOBH aKTHWBH, OTYHUTAHU IIO
CrpaBeJIfBa CTOMHOCT mpe3 ApYyr BceoOxBaTeH N0xoA. KbM Besika oTdeTHa Aara I'pynara oleHsiBa Jajiu
CBILECTBYBA 3HAUYHUTEIHO YBEJIWYEHNE Ha KPEOUTHHS PUCK HA MHCTPYMEHTA, H aKO TAKOBA CE€ YCTaHOBH,
I'pynaTta mpu3HaBa 3a T€3W MHCTPYMEHTH WIM TO3M KJIac MHCTPYMEHTH OYaKBaHM KPEIWUTHM 3aryou 3a
LIeJHsI CPOK HAa MHCTPYMEHTA.

Kﬂacuqbukab;uﬂ U oyensieane Ha (j)uHchoeume nacusu

duHaHCcOBUTE MacWBM Ha ['pymnara BKJIIOUBAT MONYYCHH 3a€MH, 3abJDKCHUS 1O JIM3WHTOBH JIOTOBOPH,
TBPTOBCKH H APYTH (PMHAHCOBH 33bIDKCHHS U ICPUBATUBHU (PMHAHCOBU MHCTPYMEHTH.

duHaHCOBUTE MACUBH CE OLEHSABAT MHPBOHAYAIHO TI0 CIIPABEIIMBA CTOMHOCT H, KBJIETO € MPUIIOKHMO, CE
KOpHUrupaT 10 OTHOIIEHHME Ha Pa3XOoAuTe IO CHAEeNKaTa, OCBeH ako I'pymara He € ONpeAenuio AajeH
(bMHAaHCOB ITACUB KATO OLEHSABAH 110 CIpaBe/UInBa CTOMHOCT Ipe3 nevanbara U 3arybara.

duHaHCOBUTE IMAaCHBH C€ OICHSIBAT ITOCIEABALIO 10 aMOPTH3HMPaHa CTOHHOCT, M3MOJI3BAlKK MeTojda Ha
eeKkTUBHATAa JINXBa, C W3KIIOYEHHE HA JCPUBATHBH W (DUHAHCOBM MACHBH, KOUTO Ca OIpEACICHH 3a
OLICHSABaHE IO CIIPaBeAIMBA CTOMHOCT mIpe3 medanbara wiM 3arybara (C M3KJIIOYEHHE Ha JEepUBATHBHU
(bMHAHCOBH MHCTPYMEHTH, KOUTO Ca OIpe/IeIeH U e()eKTHBHH KaTO X DKUPAILl HHCTPYMEHT).

Bcuuku pasxoam CBBp3aHM C JIMXBU U, aKO € NPWIOKHMO, NMPOMEHH B CIpaBe/UIMBaTa CTOHHOCT Ha
WHCTPYMEHTa, KOUTO C€ OTYHMTAT B Mleyasidara win 3arydara, ce BKIIIOYBAT BB (DMHAHCOBHUTE Pa3XOAH HIIH
(hMHAHCOBUTE MPHUXOIH.

Janbuu 3a Bb3CTaAaHOBSIBaHE

Jla#nb1uTe 3a Bh3CTAHOBSIBAHE BKJIFOYBAT:
® CyMHTE Ha BBH3CTAHOBUMHTE JAHBIM BHPXY J0XOAa BbB Bph3Ka ¢ o0yaracmara redayiba/maHbuHaTa
3ary0a 3a mepro/ia ¥ IJIaTeH! CYMH 3a TeKYII U MIPEIX0ICH NMEPUOJT IPEBUIIABAIIN JbDKUMUTE CyMH,
® CyMHUTE Ha JJAaHbYEH KPEIUTH 32 BH3CTAHOBSIBAHE M IMPUXBAlAHE CJEJ Kpas Ha OTYETHHUS MEpUOi U
IJIATEHU CYMHM 3a TEKYI U MPEAXOJEH NEPUO NPEBUIIABAIIN IBHKUMUATE CYMH 3a IPYTH NAHBIU.

TexymuTe JaHbYHU aKTUBH 32 TEKYLIWA U NPEIXOAHHU MEPUOJIU CE OLICHIBAT M0 CyMara, KOATO Ce OYakBa
na ObJe BB3CTAaHOBEHA OT JAHBYHUTE OpPraHW IpH IMPHIAraHe Ha JaHbYHU CTaBKU M JJAHBYHU 3aKOHH,
JIeMCTBAlM WM OYaKBaHU Ja BIIA3aT B CHJIa KbM Kpasi Ha OTYETHUS MIEPUO/IL.

MarepuaJiHu 3a1aCH

MarepuaiaHu 3amacu ca aKTUBH:
e  JIbpKaHW 3a npoAax0a B 0OMYaiHMs XO0/] Ha CTOIIAHCKATa JEHHOCT /CTOKH, TIPOAYKIINS/;
e HaMUpAIX ce B MPOLEC Ha IPOU3BOJICTBO 32 TaKkaBa Mpojiax0a /He3aBbPIICHO IPOM3BOICTBO/;
e MaTepualiHH 3aIacH, KOUTO CE M3Pa3Xo/BaT B IPOM3BOICTBEHHS POLIEC WU MIPHU MPEJOCTaBsIHE Ha
yCITyTi/MaTepualu, CypOBUHH/ .

Marepuannure 3anacu Ha I'pynara ce CbCTOST OT OCHOBHU MaTE€pUAIIA U IIPOLYKIUSI.
MarepuanHuTe 3amacd ce OICHABAT [0 II0-HHUCKaTta OT ceOecTOWHOCTTAa WM HETHaTa peaau3yemMa
CTOMHOCT.
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CebecTOoWHOCTTa HA MaTepHAIHUTE 3alacy MPEACTaBIsBa CyMaTa OT BCHUKH Pa3Xolu MO 3aKyMyBaHETO,
nmpepaboTKaTa, KakTO W APYTH pPa3Xold, HAlpaBeHW BBHB BpPB3KA C JIOCTABSIHETO WM JIO CETAIlHOTO
CHCTOSTHUE W MECTOIOJIOKEHHE.

Pa3xonuTe mo 3akymyBaHe Ha MaTepUANHUTE 3allacy BKJIIOYBAT MOKyIHATa IIeHa, BHOCHUTE MUTA U JAPYyTU
HEBBH3CTAHOBUMH JIaHBLIHM, TPAHCIIOPTHUTE Pa3XoAu M Ap., KOUTO AUPEKTHO MOraT Ja c€ OTHecaT KbM
MpuI0OWBaHETO HAa CTOKUTE MaTepHajNTe W YCIyrure. ThpProBCKHUTE OTCTBIKH, pabaTw W JAp. MOJAOOHU
KOMITOHEHTH ce MpHUCcIafar MpH OoNpeAessHe Ha MOKYITHATa CTOMHOCT.

Pasxomnte 3a mpepaboTka BKIIOYBAT MPEKH Pa3xOAW W CHCTEMATHYHO HAYHCISBAHU TIOCTOSHHU W
MIPOMEHJIMBH OO Pa3XxoH, KOUTO Ce MPaBsAT MPH MpepadoTBaHEe Ha MATEPUAINTE B TOTOBA MPOILYKITHSI.

Jpyru pazxoau ce BKIIIOYBAT B c€0ECTOMHOCTTa Ha MAaTepHATHUTE 3allaCH caMO JOTOJIKOBA, JOKOJIKOTO Te
ca HalpaBeHHU BbB BPb3Ka C JIOBEKAAHETO HA MATEPUAIHUTE 3aacy O HACTOSIIOTO UM MECTOIOJIOKEHHUE
U CbCTOSTHHE.

B orpanuueHu ciayyaum pasxogu MO IMOJ3BaHU KpeauTH, KouTo ca ompeneiaeHu B MCC 23 Paszxomu no
3aeMH, C€ BKJIIOYBAT B CTOMHOCTTAa HA MaTepUalHUTE 3aIlacu.

Pa3xomu, KOMTO HE ce BKIIOYBAT B CeOSCTOMHOCTTAa Ha MPOM3BEJCHATA MPOAYKIMSA M C€ TPH3HABAT KaTO
pa3xo/M 3a Mepuoja, B KOWTO ca BE3HUKHAIH Ca:

e KOJMYECTBAa MaTEPHAIH, TPY/ U APYTH IIPOU3BOICTBEHH Pa3X0a1 H3BbH HOPMAITHUTE TPaHULIH;

® pa3Xxo.M 3a CbXpaHEHHUE B CKIIAT;

® aIMUHHCTPATHBHH Pa3XOJy;

® DPa3Xoiw IO MPOJAKOUTE.

HOTpe6J'IeHI/IeTO Ha MaTCpHUAJIHU 3a11aCcu €€ OLCHBA 110 CPCAHO-IIPETCTIICHA CTOMHOCT.

Ce0OecTOHHOCTTa Ha MAaTEPUATHUTE 3alacl MOJKE J1a HE € Bb3CTAHOBUMA, B CIIyYail 4e Te ca MOBPEICHHU HIIH
ca ISUIOCTHO WJIM YaCTUYHO MOPAIHO OCTApENH, WM aKO MMa CIaj B MpoaaxXHuTe UM IieHu. ChIo Taka
cebecTOMHOCTTa Ha MAaTepHAIHUTE 3alacd MO)XKe Ja He ObJ/ile Bb3CTAaHOBHMA, aKO NPUOJIM3UTEITHO
OMPE/ICIICHUTE Pa3XOAH 3a 3aBbPIIBAHE WU MPUOJIM3UTEIHO OIPEICICHUTE Pa3X0Jd, KOUTO Iie ObIaT
HaIIPaBEHHU 3a OCBIIECTBABAHE Ha MPoJaK0aTa, ca ce yBeJIMYWIM. MaTepralHuTe 3amacy ce HamassBaT J10
HETHaTa peajiu3yeMa CTOMHOCT Ha 0a3ara Ha OTAeNHHU nmo3ulinu. [Ipu Hixon obcTosiTeNcTBa 00aue MOXe J1a
ObJle TOAXOIAMIO Aa C€ TPYIMUPAT CXOIHU W CBhP3aHHU TO3HIINH.

KbM Bceku cienBal nmepuoy ce paBy HOBa OlIEHKa Ha HETHATa peannsyeMa cToifHocT. KoraTto ycnosusra,
JIOBEITM 0 CHW)KaBaHE HAa MaTepUAIHWUTE 3allacH IOJ TAXHATa ce0ecCTONHOCT, Beue He ca HallWIEe WU
KOraTo MMa $ICHO JIOKa3aTeJICTBO 3a YBEJIMUYEHHE B HETHATa pealn3yeMa CTOWHOCT 3apadl IpoMsHa B
WKOHOMHYECKHUTE OOCTOSATENICTBA, cymMara Ha OOe3leHKaTa Ce Bh3CTAHOBSBA TaKa, Y€ HOBAaTa OallaHCOBA
CymMa € TO-HHCKaTa OT ce0ecTOMHOCTTa W TpepasriiefaHaTa HETHa peanu3yeMa CTOHHOCT.
Bb3craHoBsIBAaHETO € OrpaHUUYEHO JI0 CyMaTa Ha ITbpBOHAYAIHATA 00E3IEHKA.

HpI/I npo;[a>K6a Ha MaTCpUaJIHU 3aI1acu, OaancoBaTa CyMa Ha TE3U MATCpHUAJIHU 3allaCH CC IPpHU3HABa KaTO
pa3xoq mpe3 rnepuoja, mpes3 KONTO CHOTBETHUSAT npuxon € IpUu3Har. CyMaTa Ha BCiKa 0663HeHKa Ha
MaTCpruaIHUTE 3amacu J0 HETHATa UM pe€ajiu3dycMa CTOI>'IHOCT, KakKTO W BCHUYKH 3ary61z1 OT MaTCpUuaIHU
3aracu C€ Ipru3HaBaT KaTo pa3XoJu 3a I€puojia Ha 0663HCHKaTa HJIM HAa BB3HHUKBAHCTO Ha 3ary6HTe.

Cymara Ha eBEeHTYyaTHOTO OOpaTHO BBH3CTAHOBSIBAHE HA CTOWHOCTTa Ha OOE3IEHKAaTa Ha MaTEepHATHUTE
3amacy, Bb3HMKHAIA B PE3yJITaT Ha yBEIIMYCHHETO HAa HETHATa peain3yeMa CTOWHOCT, C€ NMpPHU3HaBa KaTo
HaMallsiBaHE Ha CyMmaTa Ha NpPU3HATUTE Pa3XOoJu 3a MaTepUaliHU 3alacu Ipe3 Mepuoja, Mpe3 KOWTo
BB3CTAaHOBSIBAHETO € Bb3HUKHAJIO.
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Co0cTBEeH KaluTAJI
CoOcTBeHuAT KanuTan Ha [pymnara ce ChCTOM OT OCHOBEH KallUTall, pe3epBU U Hepa3MpeeicHa neyanoa.

OCHOBEH KamuTall MPeAICTaBIsIBa PETUCTPUPAH KallUTall — MPEJCTaBeH 0 HOMHUHAIHA CTOMHOCT CHITIAaCHO
ChJIcOHO peLICHUE 3a PEruCTPaLusl.

[Ipu m3naBaHeTO WM MPUAOOMBAHETO HA CBOM MHCTPYMEHTH Ha COOCTBeHMs KamuTan ['pymnara mpaBu
pasnm4Hu pa3xou. Te3u pazxoan oOMYaiiHO BKIIFOUBAT PETUCTPAIHS U APYTH 3aKOHOBU TaKCH, U3ILIATCHU
CYMH Ha TIPaBHH, CUCTOBOJHHM U APYTd Mpo(ecHOHATHN KOHCYJITAHTH U 1p. nmoaoOHu. [Ipu kamuTaioBa
C/IeJIKa Pa3XoJUTe 10 CACNKaTa Ce OTYUTAT CUYCTOBOJHO KAaTO HaMaJeHUEe Ha COOCTBEHMS KamuTall (HETHO
OT BCUYKH CBBP3aHU Mpe(epeHIINU 3a JaHbK BBPXY NOXOJIUTE) IO CTEIECHTA, B KOSATO Ca JOMBIHUTCITHH
pa3xoqy, MPSKO CBBP3aHUW C KalUTaloBa CJelKa, KOUTO B IMPOTHUBEH CiIy4ail Ouxa OWId H30CeTrHATH.
Pasxoaure mo kanuTanoBa clienka, KoATo € H30CTaBeHa, Ce MPU3HABAT KaTo Pa3Xo/l.

Pe3epBute BKIIIOUBAT:

e Peseps ot nocnenBamy oreHku (IIpeonenbueH peseps) — popMupaH MpH NpUiIaraHe Ha Mojea Ha
CIIpaBeIMBaTa CTOMHOCT MPH OTYMTAHE HA 36MU M CTPAJIH;

e OO0mwM pe3epBu — 00pa3yBaHU OT pa3NpeCiCHUE Ha Mmevyanda ChIVIACHO M3UCKBAHUATA HA ThProBCKUsI
3aKkoH Ha P. BbJrapus v ChbOTBETHHUTE yUPEAUTEIHN aKTOBE Ha Ipy’KeCTBaTa B ChCcTaBa Ha [ pymaTa;

e Jlpyru pe3epBu — 00pa3yBaHH MO PEIICHHE HA COOCTBCHHUIINTE HA KaIMTaIa.

Hepaanpez{eneHaTa rmeyanda BKIIFOYBA!

e Hepasnpenenena KbM Kpasi Ha OTYETHHS IIEPUO/]] HATPyIIaHa neyanda OT MPeIX0oIHH IEPHO.IH;
e HenokpuTa KbM Kpasi Ha OTYETHHS TIEPHOJ] HATPYIIaHA 3ary0a OT MPEAXOIHH MIEPHO/IN;
e [levanba/3aryba ot nepuona.

Texymy 1 HeTeKYIIH MACUBH
[Nacus ce knacuduiMpa KaTo TEKyIl, KOraTo OTroBapsi Ha HAKOW OT CIEIHUTE KPUTEPUH:

e [’pynara o4yakBa Jia ypelIu MmacuBa B CBOS HOPMaJIeH OlepaTHBEH IIMKbII;

e ['pynara abpu acHBa MPEAUMHO C LIeJI THPryBaHe;

e [lacuBbT cresiBa 1a ObJie ypelIeH B paMKUTE Ha JBaHAJIECET Mecela Cliell Kpas Ha OTUETHHS TIEPHOT;
W

e [’pynara HsiMa Oe3yCIOBHO IpPaBO Ja OTCPOYBa YpPEXKIAHETO HAa TAacHWBa 3a IEPHOJA Hai-MallKo
JIBaHAJIeCET Mecella Clie Kpast Ha OTUETHHUS IIEPHOI.

[NacuB ce kmacuduIpa KaTo HETEKYI, aKO HE OTrOBaps Ha KPUTEPHUHTE 3a KiIacu(DUIIMPaHEe KaTO TEKYIIL.
[NacuB ce knacudumnupa KaTo TEKyIl, KOraTo TOH ClIe[iBa J1a C€ ypeaAr B paMKHUTE Ha JIBaHAJIECeT Mecela OT
Kpasi Ha OTYCTHHS TIEPUOI, JOPH aKO:

® [I'BPBOHAYATHUIT CPOK € OWJI 3a MEPHOJI MO-IBJIBI' OT JBAHAIECET Mecela; 1

e (Cjiel Kpas Ha OTUETHHUS MEPUOJ U TMPEAd KOHCOJUAMpaHUs (UHAHCOB OTYET Ja € OJ00peH 3a
myOMMKyBaHe € CKJIFOUEHO CIopa3yMeHHe 3a peUHAHCHpaHE WU 32 HOB TIOTACHTENICH IUIaH Ha
IBITOCPOYHA 0aza.
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JlaHbYHM 33 bJIKEHHS]
TekymuTe naHbYHY 3aAbJDKCHUS Ha ['pynaTa BKIIIOUBAT:

e Tekymusar JaHBK BHPXY J0XOJa 3a TEKYIIUS M NPEIXOJHU MEPUOIU Ce MPU3HABA KATO MAacHUB J0
CTENEHTA, 10 KOSITO HE € IUIaTeH;
e Texymu 3abKEHUS 33 TaHBIM CHITIACHO APYTH NaHBUYHU 3aKOHH.

TexymuTe JaHbYHU MACUBH 3a TEKYIIHS U MPEIXOTHU MEPUOIU CE OICHSIBAT MO CyMaTa, KOATO CE€ OYaKBa
na Oble TutaTeHa Ha JaHBYHWTE OPTaHW NpW TpWiIaraHe Ha JaHBYHH CTaBKH W JaHBYHH 3aKOHH,
JeficTBaIy KbM Kpast Ha OTYETHHS TIEPHO/I.

Be3Bb3Me3aHu cpeicTBa NPeIOCTABEHH OT IbPKaBaTa

be3rb3mesHu cpefcTBa, MPEAOCTaBeHU OT abpxkaBaTa, cbriiacHo MCC 20 mpencraBisBaT MOMOIL OT
I'bpKaBaTa/PaBUTEIICTBOTO, IBbpP)KABHUTE areHIMW M JPYTd OpraHd, KOUTO MoraT Ja ObJaT MECTHH,
HAIMOHATTHHA WM MEXTyHapoaHu/ 1oj GopMaTa Ha MPEXBBPIISHE HA pecypcd KbM ['pymarta B 3aMsHa Ha
MUHAJIO WK OBJCIIO ChOTBETCTBHUE C ONPE/ICIICHN YCIOBHS 110 OTHOIIICHUE Ha ONEPATUBHUTE JCWHOCTU Ha
I'pynara. Te u3kmrouBaT GopMHU Ha TPABUTEICTBEHA MTOMOII, KOUTO HE MOTaT B PAMKUTE Ha Pa3yMHOTO Ja
OBJaT OCTOMHOCTEHU U CHCJIKH C JbpKaBaTa, KOUTO HE MOrar Ja ObJaT pasrpaHHYCHH OT HOPMAJHUTE
THPIrOBCKH CJIeTKU Ha ['pynara.

Be3Bn3Mes N cpencTBa, CBhpP3aHU C aKTHUBHU, Ca 0€3BB3ME3THHU CPEICTBa, MPEAOCTABEHH OT JbpiKaBara,
YHETO OCHOBHO YCJIOBHE €, Y€ MPEATPHUATHETO, OTTOBAPAIIO HA YCIOBHUATA 32 MMOyYaBaHETO UM CJIe/lBa J1a
3aKyIH, Ch3J1aJI¢ WK 10 IPYT HAYKMH Ja MPUI00HUe HETeKYIIH aKTHUBH.

BeSB’LSMeBI{HH CpeacTBa, CBbpP3aHu C NpUXOAH, Ca 6€3BT>3M63,I[HI/I CpeacTBa NpeaAOCTaBCHU OT AbpiKaBara,
Pa3JInYHU OT OHE3U CBBP3aHU C AKTUBU.

Be3Bb3mesqHu cpecTBa, IpeoCcTaBEeHH OT AbpKaBara, ce MPEICTaBsAT KaTo MPUXO/IU 33 OBESIIH TEPUOIM,
KOUTO C€ MPU3HABAT 3a MPHUXOJ CHCTEMATHYHO M PAIMOHAIHO 332 CPOKAa Ha TMOJE3HUS KHBOT HA aKTHBA.
be3pb3Me3THU cpecTBa MPENOCTAaBEHN OT JbpKaBaTa, CBbP3aHU C MPUXOIH CE MPEACTABAT KaTO MPUXOIH
3a OBJICIIN MEPUOIU, KOUTO C€ MPU3HABAT 3a MPHUXOJ B MOMEHTA, B KOHTO CE NpPU3HABAT Pa3xoJuTe 3a
MTOKPUBAHETO HAa KOUTO Ca MPEIOCTaBEeHU.

38}1’1).]19!(6}[1/[9[ KbM NE€pCoHAJIa U IPOBU3HUHA 3a IBJATOCPOYHH J0XO0IM HA MEPCoOHAJa

3aablKeHUs] KbM NEPCOHAN BKIIIOUBAT 3abJDKEHUS HAa ['pymaTta mo moBOJ Ha MHUHAN TPy, MOJOKEH OT
HaeTHs TEPCOHAJN, U CHOTBETHHUTE OCUTYPHUTEITHH BHOCKH, KOMTO CE€ HM3UCKBAT OT 3aKOHOJATEJICTBOTO.
Crorinacno usuckBanusTa Ha MCC 19 ce BKIIIOUBAT U HAUUCIECHUTE KPATKOCPOUHU JOXOAU HA MEpcoHaja ¢
MPOM3XOJ] HEMOJ3BaHW OTIYCKM Ha TEpCOHAla M HAYMCICHWTE Ha 0a3a Ha JCWCTBAalIUTE CTaBKH 3a
OCHUTYpsIBAaHE, OCUTYPUTEITHA BHOCKH BBPXY TE3H JTOXOJIH.

CerimacHo w3uckBaHusTa Ha Kozekca Ha Tpyna NpeANpuUATHATA B CTpaHaTa ca 3aIbIDKEHH IIPU
MPEKPATsSBaHE HA TPYIOBUTE MPABOOTHOIICHHS ChC CIYKUTEI, KOUTO € JOCTUTHAJ TICHCUOHHA BB3PacT Jia
My HM3IUIAIaT eJHOKPAaTHA CyMa 3a o0e3mieTeHre oT 2 10 6 paOOTHHU 3aIjlaTH B 3aBUCHMOCT OT TPYIOBHS
My CTaX B TpEANpUATHETO. ['pyrara € W3YUC/IMIa €BEHTYaJIHWUs pa3Mep Ha 3aJb/DKEHHETO 3a TOBa
o0e3IeTeHne, Ho opaaIy HEChIIECTBEHHS My pa3Mep, KaKTO M HHCKaTa CpeJHa Bh3pacT Ha IIEpCoHala He €
HA4YMCJINIIO TPOBU3UA B HACTOAIUA KOHCOJIMANPAH (1)I/IHaHCOB OTYECT.
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IpoBu3zun

[IpoBu3uuTe Cca 3aIbIDKEHYS ¢ HEOIPEIeICHa CPOUHOCT U pa3Mmep. [IpoBu3uM ce mpU3HABAT MO MOBOJ Ha
KOHCTPYKTUBHH W TPaBHU 3aIbJDKCHHS BB3HUKHAIM B pE3ylTaT Ha MHHAIM CHOUTUS CBIJIACHO
n3nckBaunsta Ha MCC 37.

[IpaBHO 3a0BKEHUE € 33IbIHKEHUE, KOETO TPOU3IU3A OT:
e J0roBop (CHOpen HErOBUTE U3PUYHU KJIay3H U 110 TIopa3OupaHe);
® 3aKOHOJATEICTBO; WU
® JIpyro JICICTBUE Ha 3aKOHA.

KoHCTpYKTHBHO 3a1bJDKEHHE € 33bJDKEHUE, KOETO NMPOU3JIN3a OT AeiicTBusATa Ha [ pymara, koraTo:

e Ha Oa3zaTa Ha YCTaHOBEHa TEHICHLUS Ha MPEeIXOAHA NPAKTHKa, MyOJIMKyBaHH TOJUTHKH WIH
JOCTaThbuHO CHEUU(pUYHO TEKYIIO TBbpAeHue ['pymnaTa e mokaszana Ha Ipyrd CTpaHH, Ye € TOTOBa Ja
[IpUeMe ONpeNeTIeH! OTTOBOPHOCTH; U

e KxaTo pesyinrar I'pynara cp3gaBa y ApPYrMTE CTPaHM OIPEAEIECHO OYAaKBAHE, Y€ 1€ WU3IBJIHU TE3H
OTTOBOPHOCTH.

[IpoBu3wus ce mpu3HaBa Toraea, KOraro:
e ['pymara mma HAacTOSIIO 3aabJDKEHHE (MPAaBHO WIM KOHCTPYKTHBHO) KaTO pPE3yJaTaT OT MHUHAIU
CHONTHS,
® 1Ma BEPOSTHOCT 3a MOTacsiBaHe Ha 33J{bJDKCHUETO Jia ObJic HEOOXOIUM H3XOJISIN MOTOK OT PECYpPCH,
cwmpn(am HNKOHOMUYCCKHU I10JI3HU, U
e MOXe Ja ObJic HANpaBeHa HAJICKIHA OICHKA HA CTOWHOCTTA Ha 33/IbJDKEHHUETO.

Axo Te3u YCJI0BUA HE Ca U3IIBJIHCHU, IPOBU3UA HE CC IIPpHU3HAaBaA.

[IpoBu3uuTe ce mpu3HaBaT MO Haii-go0para NpUOIM3UTENHA OLIEHKA HAa PBKOBOACTBOTO Ha ['pymaTta KbM
Kpas Ha OTYETHHMS IEPUOJ 32 Pa3XOAUTE, HEOOXOAMMH 3a ypeXJaHe Ha HACTOSAIIOTO 3aJbJKEHHE.
[IpusHature CcyMH Ha TNPOBH3MHM C€ NpepasriexJaT KbM BCEKM Kpall Ha OTYeTeH IIepHOJ M Cce
MPEN3YHCISIBAT C LIeN Aa ce 0TPasH Hail-goOpaTa TeKylla OLEeHKa.

OTcpoqe}m JAHBYHHU AKTHBHU U MTACUBHU

OTCpO‘leHI/ITe AAaHBbYHHU AKTUBU U MMACHUBU CC MPU3HABAT 3a BPECMCHHU PA3JIMKHW MCXKIAY JaHBYHATA OCHOBA
Ha aKTHBUTE M NACUBHTE U TSAXHATA OAlaHCOBA CTOMHOCT KbM Kpast Ha OTYCTHUA ICPUOU.

OTcpoueH NaHBUCH MACHB C€ MPHU3HABA 32 BCHUYKH JIBDKAMH B OBJENIN MEPHOIU CyMHU Ha JaHBIHN
CBBpP3aHH ¢ 00JIaraeMu BPEMEHHU Pa3IuKU.

OTcpoueH TaHbYCH aKTUB CE MTPU3HABA 32 Bb3CTAHOBUMHUTE B OBJICIN NIEPUOIM CYMU HA JaHbBIIU, CBBP3aHU
C TIPUCTIAJAIIN C€ BPEMEHHH PA3JINKH, TPEHOC Ha HEW3IOJI3BAHU JaHBYHH 3aTyOH U KPEIUTH IO CTEIICHTA,
JI0 KOSITO € BEpOSATHO Jia ChIIECTBYBa obyiaraeMa redanda, cperry KOsTo Jja Morar jJa ce uanoi3BaTr. Kem
Kpas Ha BCEKM OTYETeH mepuoj ['pymnara mpepasriiexia HEOPU3HATUTE OTCPOUEHU JAHBUYHHU AKTUBU.
I'pymata mpu3HaBa HENMPHU3HATUTE B MPEIXOJIEH MEPHUON OTCPOUEHH NAHBYHHM AKTHBH JO CTEIECHTA, IO
KOSITO C€ € TOSBWJIA BEPOSATHOCT Objemara obimaraeMa medanOa /Ja MO3BOJSBA BH3CTAHOBSBAHETO Ha
OTCPOYEH JaHBYEH aKTUB.

banancoBara cTOMHOCT Ha OTCPOUYEHUTE JAHBUHU aKTUBHU CE€ MpEepasriiexia KbM Kpas Ha BCEKH OTUETEH
nepuoi. I'pymara HamansBa OajaHCcOBaTa CTOMHOCT Ha OTCPOYCHHMTE JaHBYHU AKTUBU JIO CTEIICHTA, JI0
KOSITO BEYe HE € BEpOSATHO Ja ObJie peanu3upana JoctaTbuHa obnaraemMa nedanba, KOsTo J1a MO3BOJIsBa Jia
C€ OMOJI30TBOPH IOJI3aTa OT YaCT WM LEJIUS OTCPOYEH AaHbUEH akTUB. BCsko TakoBa HamajleHHE ce
MPOsIBSIBA OOPAaTHO IO CTEIMEHTa, JO KOSITO € CTaHaJO0 BEPOSTHO J1a CE peam3upa IocTaThuHa objaraecma
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neyaioa.

OTCcpoyeHUTE NaHbYHU aKTUBU U ITACHUBHU C€ OICHSBAT 10 JaHBYHUTE CTaBKH, KOUTO CE€ OYaKBa Ja Obaar B
CHWJIa 3a TEPHOa, B KOWTO aKTHBBT CE€ pealn3upa WIH NAaCUBHT C€ yPEIH/TIoracu Bb3 OCHOBA Ha TaHHYHHUTE
CTaBKM (M JaHBYHU 3aKOHM), ICHCTBAIN WM OYaKBAHM JIa BJIA3aT B CHJIa KbM Kpas Ha OTYCTHHSI IIEPUOI.

OTcpoueHuUTE JaHbIM Ce MPU3HABAT KAaTO MIPUXO]] WIIK Pa3XoJl ¥ CE BKIIIOYBAT B revyayidaTa win 3arybara 3a
Meproa, OCBEH /IO CTENEeHTa, 10 KOATO JaHBKHT BH3HHKBA OT ONEpPAIUs W CHOUTHE, KOETO € MPU3HATO
TIpe3 CHIIHS WIIN Pa3JIiNyueH MePUO]] TUPEKTHO B COOCTBEHHUS KaITUTAIL.

IMeyan6a nim 3aryda 3a mepuopaa

I'pynmata mpu3HaBa BCHYKHM €IIEMCHTH Ha TPUXOAWTE M Pa3XOAMUTE Npe3 Mepuojna B ImevanbdaTta MM
3ary0ata, ocBeH ako gajgeH MC®DO He U3MCKBa WK pa3pelaBa Apyro.

Hsxkon MC®O ompenensit 00CTOATENCTBA, NMPH KOUTO ['pymnaTta mpH3HABa KOHKPETHU TO3WIIUH W3BHH
nevanbara wiM 3aryoara npes Tekyuus nepuos. Jpyru MCOO u3uckBaT wiv pa3peniaBaT KOMIIOHSHTHTE
Ha ApYr BCEOOXBAaTEH A0XOX, KOMTO OTroBapAT Ha Ae@uHuimara Ha OOIMTE MMOJIOKEHHS 3a MPUXOIU U
pasxoju, na ObAaT U3KITIOYESHN OT Tievanbara 1im 3aryoara.

Pa3zxonn

OmnepaTuBHUTE pa3xonu ce MpPU3HABAT B medandaTa Wi 3ary0aTa MpH MOJI3BAHETO HAa YCIyTUTE WM Ha
JaTaTa Ha Bb3HUKBAHETO UM.

I'pymata orumra OBa BHAa pa3xoAd, CBBP3aHH C H3IBJIHCHHETO HA JOTOBOPUTE 3a JOCTaBKa Ha
YCIIyTH/CTOKH/C KJIIMEHTU: Pa3XOdH 3a CKIIOYBAHE/TIOCTUTAaHE HA JOrOBOpAa M Pa3XOAM 3a M3IBJIHEHHE HA
norosopa. Korato pasxoaure He OTroBapsAT Ha yCJIOBUATA 332 Pa3cpOUYBAHE CHIVIACHO M3MCKBAHUATA Ha
MC®O 15, cpuuTe ce mpu3HaBaT KaTo TEKYyIIM B MOMEHTa Ha BH3HHMKBAHETO WM KaTO HAIpUMeEp HE ce
OYakBa J1a ObJIaT Bb3CTAHOBEHU MJIHM IIEPUOIBT Ha Pa3CPOUBAHETO UM € JI0 €AHA TOAMHA.

CrnenHuTe OmepaTHBHM Pa3XOJd BUHATH CE€ OTpa3sBaT KaTo TEKYI] pa3XxoJ B MOMEHTa Ha Bb3HMKBAaHETO
UM

— OO0y ¥ aAMUHUCTPATUBHU Pa3X0H (OCBEH aKO HE Ca 332 CMETKA Ha KIMEHTA);

— Pasxonu 3a Opak Ha MaTepHaIHU 3alacy;

— Pa3xoau, cBbp3aHy ¢ U3MIBJIHEHUE HA 33bJDKEHUETO;

— Pa3xonu, 3a KOUTO MpennpUsATHETO HE MOXKE Jja ONpPEIeNH, M Ca CBbP3aHH C yJOBJIETBOPEHO WM
HEYJOBJIETBOPEHO 3abJIKCHHUE 3a U3ITBIIHEHHUE.

IIpuxonu

I'pynara npu3HaBa MpUXO/H, 32 J1a OTPa3H MPEXBBPISTHETO HA 00CIIAHU CTOKH M/WIIN YCIYTH Ha KIIMSHTH, B
pasmep, KOHTO OTpa3siBa Bh3HArpa)JIEHHETO, Ha KoeTo ['pymnara oyakBa Jja MMa MpaBo B 3aMsHA Ha TE3U
CTOKH W/WMJIH yCIYTH.

OcHOBHUTE Mpuxoau, KOUTo prnaTa TreHepupa €ca CBbpP3aHU C npoaam6a Ha nie4aTHa ImpoayKIus.

3a ;1a onpeeny Jajiy ¥ Kak Jia Ipu3Hae npuxou, [ pynara u3nosi3Ba CIeIHUTE 5 CThIIKU:
1. Unentudunmpane Ha 10TOBOPA ¢ KIUCHT

2. Unentudunypane Ha 3a1bDKEHUSATA 32 U3ITBIHCHUE

3. OnpezensiHe Ha LIEHATa Ha CETIKaTa

4. PasnpezencHue Ha IIeHAaTa HA CEJKAaTa KbM 3aIbJDKCHHUSTA 32 U3ITbIHEHUE

5. [Ipu3HaBaHe HA MPUXOAMTE, KOTATO Ca YAOBICTBOPEHU 33 IbIDKCHHATA 32 U3ITBIIHECHHE.

HpI/IXOI[I/ITe CC MpPU3HABAT WU B AaJI€CH MOMCHT WJIK C TCUCHUC HAa BPEMETO, KOTraTO MU JOKATO prr[aTa
YAOBJIETBOPU 3aAbJDKCHUATA 3a H3IIBJIIHCHUC, HpeXB’prHI;'IKPI O6eIIIaHI/ITe CTOKM HJIM YCJIYTH Ha CBOUTC
KIIMCHTH.
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prnaTa IpU3HaBa KaTO 3aABbJDKCHUA II0 JOrOBOP BB3HArPaXKXIACHUE, IOJYYCHO II0 OTHOIICHUE Ha
HCYOOBJICTBOPCHHU 3aABJDKCHHUA 3a M3IBJIHCHUEC U TU HNPEACTaBA KAaTO APYIW 3aJABbJDKCHUA B OTUCTA 3a
CI)I/IHaHCOBOTO cecrosiHue. [lo chimus HAa4YWH, aKo prnaTa YAOBJCTBOPU 3aABb/DKECHHUE 3a H3I'BJIHCHUC,
npeau aa Mmojiydrd BbB3HArpaXXIaIeHUeETo, TO IIpU3HaBa B OTYETA 3a (bHHaHCOBOTO CbCTOAHHUC HJIN aKTHUB II0
AO0Tr0oBOpa, Uin B3€MaHC, B 3aBUCHUMOCT OT TOBA JaJIM C€ MU3HMCKBA HCIIO APYro OCBCH ONPCACICHO BPEME 3a
oJiydyaBaHC Ha Bb3HATI'PAKACHHUCTO.

[IpuxoauTe OT JHMXBH ca CBBP3aHU C TPEJAOCTABEHH 3aeMU. Te ce OTYHMTAT TEKYIIO 10 MeTojaa Ha
eeKTHBHATA JIUXBA.

[Ipuxoaute OT OWBHICHTM ce NpPU3HABAT B MOMEHTAa Ha BBH3HHMKBAHE Ha MPABOTO 3a IOIydaBaHE Ha
TUTANIaHEeTo.

[IspBOHAYATHO (PUHAHCHpPAHUATA CE€ OTYUTAT KaTO MPHUXOAH 3a OBICIH Mepruoau ((puHAHCHUPAHE), KOTaTo
HMa 3HAYUTCJIIHA CUTYPHOCT, 4C prnaTa me Mojy4u q)HHaHCI/IpaHeTO 1 1€ U3INBJIHU YCIIOBUATA, IIPU
KOHUTO TO € oTiycHaTo. duHaHCHpaHe, HeNmo aa o0e3nietd ['pynaTa 3a TEKyIIO Bb3HUKHAIH Pa3Xxoau ce
MPU3HABA KATO MPUXOJ] B CHINHS MEPUOJ], B KOWTO ca Bh3HUKHAIMU pasxoaute. OUHaHCHpaHe, NENIo aa
KoMIeHcupa ['pynara 3a HampaBeHH pa3xoAu MO NpuaoOWBaHe HA aKTHBH, ce€ MPU3HABA KaTo MPHUXOJ OT
(uHaHCUpaHEe MPOMOPLUOHAIHO HA HAYMCIICHATa 32 MEPHOJa aMOpPTH3alMs Ha aKTUBHUTE, MPHIOOUTH C
MOJTy9eHOTO (PHAHCHPAHE.

AKTHBM U IACHBH 10 AOTrOBOPH C KIIMCHTH

I'pynaTa nmpru3HaBa akTHBU W/WJIM MIACHBH 110 JJOTOBOP, KOraTo €AHA OT CTPAHUTE IO JOI0BOpA € U3IIbIHIIA
3aJbJDKEHUATa CH B 3aBHCHUMOCT OT Bpb3KaTa MEXIy ACHHOCTTa Ha NMPEeNNpUATHETO W IUIAAHETO OT
kiaueHTa. ['pynara mpeicraBst OTAEIHO BCSKO O€3yCIOBHO NPAaBO Ha BBb3HAIPaKICHHE KaTO B3EMaHe.
B3emane e 6e3ycii0BHOTO NpaBo Ha NPEANIPUATHETO Ja MOIYUYH Bh3HArpaX1IeHHe.

IlacuBu mo noroBop ce MpHU3HABAT B OT4YeTa 3a (PMHAHCOBOTO CBHCTOSHHE, aKO KIHMEHT 3alJaia
Bb3HAarpaKJeHue WM ['pymara mma IpaBo Ha Bb3HArpakaeHue, KOeTo € Oe3yCIIOBHO, Npeau Ja €
MIPEXBBHPIIEH KOHTPOJIA BHPXY CTOKAaTa WM yciayraTa.

I'pynata mpu3HaBa akTHBH IO JOTOBOP, KOTATO 3aAbDKCHHMATA 3a M3IIBJIHEHHE Ca YAOBIETBOPEHH U
IUTAIIAHETO HEe € JBJDKMMO OT CTpaHa Ha KJIMEHTa. AKTHB IO JOTOBOP € MPaBOTO Ha MPEANpPUATHETO Ja
MOJIy4d BB3HArpakJIeHHE B 3aMsHA HA CTOKUTE WM yCIYTUTE, KOUTO MPEANPUATHETO € MPEXBBPIUIIO Ha
KJTUCHT.

Iocnenpamo ['pynara onpenesns pazmepa Ha 0Oe3LEHKaTa 3a aKTHB 1O A0TOBOpa B cboTBeTCTBHE ¢ MCDO
9 ,,OUHAHCOBU UHCTPYMEHTH .

DUHAHCOBH PUCKOBE

Kpeoumen pucx

Puckbt, e crpaHa 1o (MHAHCOBH HHCTPYMCHTH - aKTHBM Ha ['pymara HsAMa Ja ycree Ja W3IUIaTH
3abJDKEHUETO CH | I1Ie TpUIrHK (PUHAHCOBA 3aryba Ha ['pymara.

Jlukeuoen puck

JIMKBUIHUAT pUCK BB3HMKBA OT BPEMEBOTO Pa3MHHABAHE HA JJOTOBOPEHUTE MAJEKHU Ha ApUYHHUTE aKTHBU
" 3aIbJDKCHUA U BB3MOXHOCTTA JIBXHUIUTE J1a HE Ca B CbCTOAHUC Ja YPEAAT 3aJAbJDKCHUATA CU KbM
I'pynaTa B CTaHZapTHUTE CPOKOBE.

Iazapen puck

PucksbT, ye crnpaBeyiiBaTa CTOMHOCT WM OBJEIIUTE MAPUYHU MOTONM HA ()MHAHCOBUS WHCTPYMEHT IIE
BapHpaT NopaJy NPOMEHH B Ma3apHUTE LeHHU. [1a3apHUAT pUCK ce ChCTOU OT TPU BUA PUCK:
e Banymen puck - PUCKBT, Ue€ CIIPaBeJIMBaTa CTOMHOCT WM OBJEIIUTe MapUYHU TOTOIH Ha
(MHAHCOBHS MHCTPYMEHT L€ BapHpaT Nopaau IPOMEHN B OOMEHHHUTE KYPCOBE.
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o Jluxeen puck - pUCKbT, Y€ CIIPaBeIIMBATa CTOMHOCT WU OBJCINNUTE MApUYHH ITOTOIM Ha (PUHAHCOB
WHCTPYMEHT IIIe BapupaT MOpaay MPOMEHHU B Ta3apHUTE TUXBEHH MIPOIEHTH.

e Jlpye yewosu puck - PUCKBT, Y€ CIIpaBeIMBaTa CTOWHOCT WM OBICIINTE MAPUYHH TOTOIM Ha
(hMHAHCOBUS WHCTPYMEHT III¢ BapupaT IOpagd NMPOMEHU B IMa3apHUTE ILCHU (pa3juyHU OT TE3H,
BB3HHKBAIIA OT JIMXBEH PHUCK WM BaJyTeH PHUCK), HE3aBUCHMO OT TOBa Jajlll Te3W MPOMEHH ca
MPUYUHEHN OT (PaKTOpH, CHeNH(PUIHU 32 OTIACIHUS (PMHAHCOB WHCTPYMEHT WM HETOBHS €MHTEHT,
WK OT (PaKTOPH, BIAMSICIU BbPXY BCUUKH MTOIOOHN (PMHAHCOBU MHCTPYMEHTH, THPI'YBaHU Ha IMa3apa.

[Nomutukara Ha ['pymara 3a IsTOCTHO ympaBieHHWE HAa PUCKOBETE € CHhCPENOTOYEeHA M MMa 3a Ied Ja
HaMaJIi EBEHTYATHUTE HeOnaronpusiTHH e(heKTH BbpXY (DMHAHCOBUS PE3YIITar.

EdexTn oT npoMenuTe B 00MeHHHTE KypcoOBe

OyHkroHanHaTa BaiyTa Ha ['pynara e OparapckusT jeB. BanxyTtara Ha npejacTaBsiHe B KOHCONUAWPAHUS
(hMHAHCOB OTYET € OBIATApPCKU JIEB.

Hacrosmusr ¢puHaHCOB OTYET € MpeACTaBeH B XHUJISAU JieBa (XML JIeBa).

UykaecTpaHHa BayTa € BCsIKa BajlyTa pa3iiMiHa oT (PyHKIIMOHAJIHATA BalyTa Ha [ pymara.

CI[CJ'IKI/ITG B 4YyXJCCTpaHHa BaJlyTa C€ BIHCBAT IIbPBOHAYAIHO BLHB (I)yHKLII/IOHaJ]Ha BaJlyTa, KaTO KbM
cyMara Ha 4y)KJecTpaHHaTa BaJlyTa ce Mpuiara leHTpaiaHus Kypc Ha beirapcka Haponna banka (BHB) 3a
ChOTBETHATA BaIyTa, KbM JaTaTa Ha CAEIKaTa.

KypcoBure pa3nuky, B3HUKBAIIM MPU yPEKOaHE HAa MApUYHHU MO3ULMHM WM NPU MPEU3UYHCISIBAHE Ha
MapUYHUTE MO3UIMK Ha ['pynara mo KypcoBe, pa3jiMyHu OT TE3U, MPU KOUTO ca OWJIM MPEU3UUCIICHU TPU
I'bPBOHAYATIHOTO MPH3HABAHE Ipe3 MEepHoAa WM B NPeAXOJHH (MHAHCOBU OTYETH, CE€ NMPHU3HABAT KaTo
mevanba wim 3ary0a 3a mepuojia, B KOWTO ca BB3HUKHAIH, ¢ HAKOW m3KimoueHus cwpriaacao MCC 21 Ha
KYpCOBUTE pa3JIMKH, Bb3HUKBAIIU IO AaJiCHA IMapru4iHa IMO3HULHA, KOATO IO ChHIHOCTTA CHU IPEACTABIIABA
4acCT OT HETHA MHBCCTHULIMA HAa OTUMTAIla CE€ CTOIAaHCKA €AMHHNIIA B Uy KIACCTpaHHA I[eI\/'IHOCT.

Koraro mapudHa mo3uivsi B3HUKBA B PE3YJITAT HA CAENKA C UYXKACCTpaHHA BaIyTa W MMa MPOMsHA B
OOMEHHHS KypCc MEXKIy JaTara Ha clejKaTa M JaraTa Ha YpeXIaHETO, Ce IMOSBABa KypCOBa pasiivKa.
Koraro caenkara Oblie ypeJeHa B paMKUTE Ha CHIIUS OTYSTCH MEPUO/I, IIPe3 KONTO € Bh3HUKHAJIA, I[s1aTa
KypcoBa pa3iiiKa ce MpHu3HaBa Ipe3 AajeHus nepuon. Ho koraro crenkara Oble ypeneHa mpe3 ClieIBai
OTUYETEH TIEPHUOJ, KypcoBaTa pa3iiiKa, NMpU3HATa Mpe3 BCEKW OT MEKIUHHHTE TEPUOIU 10 JaTara Ha
YPEXKIAHETO, CE ONPEILIis OT IPOMSHATa HA OOMEHHHUTE KYPCOBE MPE3 BCEKHU IMEPHO/L.

Koraro neyan6a miu 3aryba oT HelapHyHa IMO3MIKS € OTpa3eHa JUPEKTHO B COOCTBEHHS KalnTajl, BCEKH
0oOMEHEeH KOMITOHEHT OT Ta3u medainba wid 3aryba ce mpusHaBa B JPYr BceoOxBareH moxoia. Koraro
nevyanba win 3aryda OT HenmapuyHa TO3WIMS € OTpa3cHa B revayibara wid 3arybata, BCEKH OOMEHEH
KOMITOHEHT OT Ta3W revayida uiu 3ary0a ce npu3HaBa KaTo nedanfda wiv 3aryoa.

Korato onpenenenn MCPO u3uckBat HIKOU NeYanOn WM 3ary0H OT aKTHBU Ja € OTPa3sBaT AUPEKTHO B
COOCTBEHHS KalWTal W KOraTO TaKbB aKTHWB Ce OIEHsBa B dyxkuaecTpaHHa BaimyTta, MCC 21 wu3ucksa
MpeoleHeHaTa CTOWHOCT Jia Obje Npeu3vrclieHa, M3MON3BaliKU Kypca KbM JlataTa Ha OINpeJelissHe Ha
CTOMHOCTTa, B pe3yJTaT Ha KOETO C€ IOJydyaBa KypcOBa pas3liMKa, KOSTO CBUIO CE€ NMpHU3HABa B JIPyr
BCEOOXBAaTEH JOXOLI.

prHaTa IIpaBU NPCOUCHKA Ha IMO3UIMUTE CU B UYXKIACCTpaHHA BaJlyTa KbM Kpasd Ha OTUCTHHUA NEpUOA U
TCEKYIIO NPE3 OTUCTHUA IICPUO.

[losunuure B dyXIecTpaHHa BalyTa KbM JaTaTa Ha OTYETa Ca OLIEHEHW B HACTOALINS KOHCOIHIUPAH
(hmHAHCOB OTUET 1O 3aKiIrounTeNHus Kype Ha bHB.
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CueTOBOIHM MPEANOJIOKEHNS] U MPUOJIM3UTETHHU CUETOBOTHH MPEeHKH

B pesynraT Ha HeCHUrypHOCTTa, MPHUCHIA Ha JeioBaTa JEHHOCT, MHOTO CTAaTUHM OT KOHCOJIMIWPAHUS
(hMHAHCOB OTYET HE MOJJICKAT HA IIPEIM3Ha OIICHKA, a CaMO Ha MPUOIM3UTEIIHA orleHKa. [Ipubmu3nreTauTe
OIIEHKH C€ OLIEHSIBAT Bb3 OCHOBA Ha Haif-aKTyallHaTa HATMYHA W HAAEKIHA WHPOPMAITHSL.

Wznon3BaHeTo Ha pa3yMHHU NMPHUOIM3UTEIHU OICHKH IMPEICTaB/IsIBA OCHOBEH CJICMEHT B M3TOTBSIHETO HA
(hMHAHCOB OTYET M HE HaMaJIsiBa TSIXHATa MOcToBepHOCT. [Ipunaranero Ha MexXTyHapOJHUTE CTAaHAAPTH 3a
(hMHAHCOBO OTYMTAHE W3UCKBA OT PBHKOBOJACTBOTO [l MPHUJIOKH HSKOW CUETOBOJHHU MPEIMONIOKEHUS U
MPUOJIU3UTECITHU CUYCTOBOJHU TIPEICHKH IMPU HM3TOTBSIHE HA (PUMHAHCOB OTYET M TPH OMNpPEACisHE Ha
CTOMHOCTTa Ha HAKOU OT aKTHBHTE, IMACUBHUTE, MPUXOJUTE U paszxoauTe. Bcuuku Te ce u3BBLpIIBAT Ha
OCHOBaTa Ha Hail-moOpara TpereHKa, KOATO € HampaBeHa OT PBHKOBOJICTBOTO KBbM Kpas Ha OTYETHUS
nepuof. JedicTButenHuTe pe3ynaTaTd Ouxa MOTIM Jla C€ pa3lduaBaT OT I[PeJCTaBEeHHTE BbHB
KOHCOJIMAUPAHUS (UHAHCOB OTYET.

Hanena mnpuOiaM3UTENHA OLIEHKAa IOAJEKH HA I[pepasrjekAaHe, axko HACTBIAT IPOMEHHU B
oOcTosiTeNIcTBaTa, Ha KOUTO CE€ OCHOBaBa, WIM B PE3yaTaT OT IIOJydeHAa HOBa HH(OpManus WM
JNOMBITHUTENHO HaTpymnaH omwuT. [IpepasriexnaHero Ha mNpHONHM3WTENHATA OLIEHKA HE CE CBBpP3Ba C
MPEOXOIHH NIEPUOIU U HE IPEACTABIABA KOPEKIMS Ha IPEILKa.

EdexthT OT mpomsHaTa B CUYSTOBOJHA NPUOJIM3HUTEIHA OILICHKA, C€ IPU3HABa IMEPCICKTUBHO Ype3
BKJIFOUBAHETO MY B OTUETa 3a BCEOOXBATHUS JI0XOJI 32 MEPHO/Ia HA TPOMSIHATA, aKO ITPOMSHATA 3acsra camo
TO3M MEePHO/] WK TIEpHOJia Ha IPOMSHATA U OBJCIN TIEPUOIHU, aKO TIPOMSIHATA 3acsiTa U OBICIN TIEPUOTH.

I[OTOJ'IKOBa, JOKOJIKOTO IpoMsHAaTa B CUCTOBOJHATA HpI/I6JII/I3I/IT€J]Ha OIICHKAa BOAM 0 NPOMCHH B aKTUBUTC
1 IMMaCUBUTE, UJIU C€ OTHACA 1O KOMIIOHEHT OT KalluTajla, T4 CC IMIPpU3HaBa 4Ype€3 KOPUTUPAHE Ha OanaHcoBaTa
CTOMHOCT Ha CBBbpP3aHUA aKTHUB, TACUB UJIM KOMIIOHCHT OT KaIluTalla B IICPpUOJa Ha IIpoMAHaTa.

JIn3uHr
JIn3uHroaarea

MC®O 16 He TMpOMEHs CBHIIECTBEHO CUETOBOJHOTO OTYMTAHE HA JIM3WHTa 3a JU3UHromarenuTe. Te
MPOIBJDKABAT Ja KJIACU(UIMPAT BCEKH JU3UHTOB JIOIOBOP KaTo (PMHAHCOB WM ONEPATHBEH, MpUiIaraiiku
Ha IMpaKTUKa MpaBuia aHajdornyHu Ha Te3n Ha MCC 17, KouTo ca mo ChIIECTBO MPEXBHPICHU U B HOBUS
MC®O 16.

Dunarncoe auzume

OUHAHCOBUAT JIM3HHT, IPU KOWTO ce TpaHcdepupa U3BbH [ pymaTa chlllecTBEHAaTa YacT OT BCHYKH PHCKOBE
" CTOIIAHCKW M3roau, mpousTudamiy oT CO6CTBCHOCTTa BbpPXY aKTHUBa 1101 (i)I/IHaHCOB JIU3UHI, CC MU3IIMCBAa
OT ChCTaBa Ha aKTHBUTE HA JIM3MHTOAATEINS NPU MPUXBBPISHE KbM JIM3MHTONONyYaTeNsl Ha aKTHBa U CeE
npeacTaBs B OT4eTa 3a (DUHAHCOBOTO CBHCTOSHUE KAaTO B3€MaHE ChC CTOWHOCT, paBHa Ha HETHATa
HMHBECTHUIIUA OT JIM3UHIA. Hetnara HWHBECTUIUA B JIM3UHI'OBHA JOrOBOP IMPEACTABIIABa pa3jivKaTa MEXIY
c6opa OT MUHUMAJIHUTEC JIM3UHI'OBU IUIAIaHUA IO JOroBOpa 3a q)HHaHCOB JIM3UHI' 1 HETapaHTHUpaHaTa
OCTaThb4YHa CTOMHOCT, HA4YMCJIEHA 3a JIM3UHroJaTessl, U He3apaboTeHHAT (UHAHCOB A0X0X. Pasnmukata
Mekay OajlaHCcOBaTa CTOMHOCT Ha OTJaJCHUS 10J (PMHAHCOB JIN3UHT AKTUB M He3a0aBHATa (CHpaBeyInBaTa
My TpoJa’kHa) CTOWHOCT ce NMpU3HaBa B OTYETa 3a BCeoOXBaTHHS A0Xof (B mewanbara wiaum 3arybaTa 3a
roAMHATa) B HAYaJOTO HA JIM3UHIOBHS AOTOBOP (IIPU MPEAaBaHETO HA aKTHBA) KaTo JI0X0[ OT MpoJaxkda Ha
aktuBd. [Ipu3HaBaneTo Ha 3apaboTeHHs1 (HUHAHCOB MPUXOA KAaTO TEKYIL JIMXBEH INPUXOJ CE OCHOBaBa Ha
npuiIaraHeTo Ha ME€Toaa Ha e(i)eKTI/IBHaTa JINXBa.
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Onepamu@eH JU3UHC

Haemopatensar mpoab/I’KaBa /1a NpPUTE)KaBa CbIICCTBCHA YaCT OT BCUYKHU PUCKOBE U CTOMMAHCKU U3rogu OT
COOCTBEHOCTTA BBPXY HaJACHHUS aKTHB. Hopazm TOBa TO3W aKTHB IIPOABJIXKaBa J1a € BKIIFOYCH B ChCTaBa Ha
HCTOBUTC UMOTH, MalllUHU U 060pyz[BaHe KaTo aMOpTU3aluiaATa My 3a I€puoaa C€ BKIIKOYBA B TEKYIIHUTC
pasxoau Ha JIM3UHIOAATCIIA. HpI/IXOIl’bT OT HacMH OT OIICPATUBCH JIM3UHI' CC IIpHU3HABa Ha OazaTta Ha
JIMHEHHUS METOJ B IIPOABDKCHHUE Ha CpOKa Ha CbOTBCTHHA JIM3UHI. H’BpBOHa‘IaﬂHO HaIllpaB€HUTE IIPECKU
pa3xoau BbB BPpBb3Ka C JOTOBAPAHETO U YPEIKIAHETO HA ONIEPATUBHUSA JIM3UHT, CE I[06aB5{T KbM OajaHcoBaTa
CTOMHOCT Ha OTAAACHUTE aKTUBU U CC IMpu3HaBaT Ha 0asaTa Ha JTMHEHHUSA METOJ B IMPOABILKCHUEC HA CPpOKa
Ha JIM3HUHIa.

JIu3uHromosy4areJi

MC®O 16 ycraHOBsIBa JIM3UHTOIMOIYYATCINTE J1a OTYUTAT BCUYKU JIU3UHTH IO €IUHEH MOJEIN, KOWTO
Hayara 0aTaHCOBOTO MM IMTPHU3HABAHE, TI0 MTOI00Me Ha OTYNTAHETO Ha (nHaHCcOBUs Jv3uHT 10 MCC17.

OueHKa 3a npusHaeaHe Ha 1u3uHe

Ha navannara mata Ha nusuHTa (MO-paHHATa OT JIBETE JATH - JaTaTa Ha JTU3WHTOBOTO CIIOPa3yMEHHE WIIN
JaTata Ha aHTKUPAHETO Ha CTPAHWTE C OCHOBHHUTE YCIOBWS Ha JIM3WHTOBHUS JOTOBOp) ['pymara mpaBu
aHaJIM3 ¥ OIIEHKa Jajid JaJIeH JIOrOBOp IMPE/CTaBiIsIBa WIN ChAbpiKa €JIEMEHTH Ha JU3UHT. [lafeH 1oroBop
MPEACTABISIBA WU ChABPXKA JU3UHT, aKO MO CHJATa HAa HEr0 C€ MPEXBBPIAT CPEIly Bb3HATPAXKICHUC
MIPaBOTO HA KOHTPOJ HAJ[ M3MOJI3BAHETO HA IAJICH aKTUB 32 OIIPEICIICH MIEPHOJ OT BpEMeE.

3a ;a ompeaenu Jaid MO cUjlaTa Ha JOTOBOP €€ MPEXBBHPJS KOHTPOJI HaJ M3IMOJI3BAHETO Ha OMNpeeNieH
akTuB ['pymnara mpereHsBa gaau mpe3 IeIus Mepruo1 Ha ToJI3BaHe UMa CIISTHUTE MpaBa;

— TMPaBOTO Jia MOJIy4aBa IO CHIIECTBO BCUYKHA MKOHOMHYECKHU IOJI3H OT MU3MOJ3BAHETO HA OMpPEICIUHES
aKTHUB;

— TPaBOTO Jia ONpPENAeis U PHKOBOJIM HM3IOJ3BAHETO M EKCIIoATAlMATa Ha WACHTU(GUIUpaHUs 0a3uceH
aKTUB.

Cpox Ha nu3un208us1 002080p

[leproabT Ha TU3WHTOBUS TOTOBOP € HEOTMEHUMUS TIEPHO/]T Ha JTU3UHTA, 3a€/IHO C:

— TEepUOJUTE, [0 OTHOIIEHHE, HA KOUTO CHIECTBYBA OMIIHS 32 yIbJDKaBaHE HA JTU3WHTOBUS JOTOBOD, aKO
€ IOCTaTh4YHO CUT'YPHO, 4e I'pymaTa 1e ynpaxHu Ta3H OILus;

— TMepUOJuUTe, N0 OTHOIIEHHE, Ha KOUTO CHIIECTBYBA ONLUS 32 NMPEKpaTsIBaHE Ha JTU3WHTOBUS JOTOBOD,
aKo € JOCTaThYHO CUTYPHO, Ye ['pynara HAMa J1a ypakHU Ta3 OMIIHSL.

[Ipu ompenensHeTo Ha CpoKa Ha JM3UHTOBUTE JOTOBOPH, PHKOBOJCTBOTO Ha I'pymara B3ema NpeaBHI
BCHYKH (DAaKTH U OOCTOSTENCTBA, KOUTO Ch3JaBaT MKOHOMUYECKH CTUMYJIHM 3a yNpa)KHJABaHE Ha ONMLKS 3a
yABIDKaBaHE WM 332 HE YNpPaXHABaHE Ha ONUHMs 3a IpekparsBaHe. Onuuure 3a yabDKaBaHe (WM
HEpUOUTE, CIIe/ ONLUATA 33 IIPEKpPaTsIBaHE) C€ BKIIOUBAT B CPOKA HA JIM3MHIA CaMO, aK0O € JI0CTaTh4YHO
CUTYpHO J1a ObJaT yABIDKeHU (WM Ja He ObJaaT npekpareHu). OueHKaTa Ha ONLMUTE Ce Mpepasriexaar,
aKO HACTBIIM CHUIECTBEHO CHOWTHE WJIM CBIIECTBEHA NMPOMSHA B OOCTOSITENCTBATa, KOUTO Ja Ca TOA
mucKkpenusaTa Ha ['pymara u chIIeBpeMEHHO /1a OKaXKaT BIMSHUE BbPXY OLIEHKATA.

H’prOHCl‘l(lﬂHO npusHaeaHe U OYyeHAsane

Ha AaTaTa Ha CTAapTHPAHC HaA JIM3UHIOBUTC OOTOBOPU (aaTaTa, Ha KOSTO 0a30BHUAT aKTHB € Ha
Pa3noJIOKEHUE 3a I10JI3BaHC OT CTpaHa Ha llp}I)KeCTBOTO-HI/ISI/IHFOHO.quaTeH) B OTYCTaA 3a Q)HHaHCOBOTO
CbCTOSHUE CC IIpU3HABAaT aKTUB ,,IIpaBO Ha MoJji3BaHe” u 3aAbJDKCHUC I10 JIM3UHT .

]_[eHaTa Ha HpI/I}_I06I/IBaHG Ha aKTUBUTC ,,IIPAaBO Ha I0JI3BaHe” BKIIFOYBA:

— Ppa3MEpa Ha IbpBOHAYaIHATa OICHKA Ha 3aAbJDKCHUATA 110 JIM3UHT,

— JIM3WHI'OBHU IUIalllaHUA, U3BBPIICHU KbM WKW NIPEAU HaYaJIHATaA JaTa, HaMaJICHU C ITOJIYUYCHHUTE CTUMYJIU
10 JOTrOBOPUTCE 3a JIM3UHT,
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— [BbPBOHAYANHUTE TMPEKU Ppa3XOAHM, U3BBPIICHU OT JPY>KECTBOTO, B KaueCTBOTO My Ha
JTU3UHT OOy YaTel;

— pa3xoad 3a BH3CTAaHOBSBaHE, KOWTO ['pymaTa Iie HampaBW 3a JIEMOHTaXX M IpeMecTBaHe Ha 0a30BHA
AKTUB, Bb3CTAHOBSBAHE Ha OOCKTA, HA KOWTO aKTUBBT € PA3IOJIOKEH, UM BH3CTAHOBSIBAHE Ha 0a30BUS
aKTWB B ChCTOSTHHETO, N3UCKBAHO CHIIIACHO TOTOBOPA;

I'pynaTta amopTusupa akTHBa ,,IpaBO HA MOJ3BaHE” 3a MO-KPATKHAT IEPHOA OT IOJE3HHMS JKUBOT M CPOKa
Ha JIM3UHTOBHS IOTOBOP. AKO COOCTBEHOCTTa BBPXY AKTHBa C€ IPEXBBHPJA IO CHJIATa HA JIM3MHIOBUS
JIOTOBOP 10 Kpast Ha CPOKa Ha JOTOBOPA, TO TO aMOPTU3UPA 32 MOJIE3HUS MY KHBOT.

AKTHUBHTE ,,IpaBO Ha MMOJI3BaHE” ca MPEJCTAaBAT B OTJICJIHA CTATUS B OTYETa 332 (PUHAHCOBOTO CHCTOSIHUE, &
TAXHATa aMOPTHU3aLus — KbM Pa3xonn 3a aMopTu3anus B 0TYETa 32 BCEOOXBATHUS JOXOJ,.

33I[LJ'I)KCHI/I$1T3 110 JIM3UHI' BKJIIFOYBAT HETHATA HACTOAILlA CTOMHOCT Ha CJIICAHUTEC JIM3UHIOBH IIJIalllaHUA:

— (uxcupanyn mnamanus (BKIFOYUTETHO (PUKCHpaHU MO CHINECTBO JIM3WHTOBHU IUIAIAHUS), HAMAICHU C
MOJIeKAIINTE HA TUIAIAHE JTU3HHTOBU CTUMYIJIH;

— IMPOMCHJIMBHU JIM3UHI'OBU IUIAITaHUSA, 3aBUCCIIN OT MHACKCHU WUJIW MPOILCHTHU,

— IeHaTa 3a yNpaKHJABaHE HA OMIUATA 32 TOKYNKa, aKo € JOCTaThb4YHO CHUTYpPHO, Y€ IPY>KECTBOTO-
JIM3UHTOIIONYYaTeN 1€ TO0I3Ba Ta3u OILKS;

— IUIalaHyvs Ha CaHKIWM 3a IPEKpaTsABaHC Ha JIM3MHIOBUTC JOrOBOPHU, aKO B CpOKa Ha JIM3WUHIOBUA
JIOTOBOP € OTPa3eHO YNPAKHIBAHETO Ha OMNUUS 3a IPEKpaTsBaHETO Ha [OroBopa OT CTpaHa Ha
JPYy>KECTBOTO-TTM3UHT OOy 4aTelT;

— TapaHLuU 33 OCTaTbYHA CTOMHOCT.

JIM3MHIOBY IUIAINAHUS C€ AUCKOHTUPAT C JIMXBEHHS MPOLIEHT, 3aJI0KEH B JOrOBOPa, aKO TOM MoXe Ja Oble
HETNOCPEACTBEHO OMNpeNesieH WM ¢ AW(EepeHIUaTHUs JIUXBEH NMPOLEHT Ha APYXKECTBOTO, KOHTO TO OH
IUIAINAJIO, B CIIy4ail ye 3aeMe (JUHAHCOBY CPEACTBA 3a CXOJEH NEPUOA OT BpeMe, IIPU CXOHO 00e3MedeHHe,
U B CXOJJHA UKOHOMHUYECKa cpe/ia.

JlusuHroBUTE TIIAIIAHUS (BHOCKH) CHABPXKAT B ONPEIENICHO ChOTHOIIEHHE (PMHAHCOBUS pa3xo[ (JINXBa) U
MpHUIaIaiaTa ce 4acT OT JIM3UHTOBOTO 3aJbDKeHHE (TaBHHIa). DUHAHCOBHTE Pa3Xoly CE€ HAUMCIIABAT B
OT4YeTa 3a BCEOOXBATHMS JI0XOA (B mevanbara min 3arybarta 3a FOAMHATAa) Ha JIPY>KECTBOTO Mpe3 HepHoja
Ha JM3MHIa Ha NepuoAWYHa 0asa, Taka 4e Ja ce IOCTUTHE MOCTOSIHEH JMXBEH HPOLEHT 3a OCTaBallaTta
HEM3IUIaTeHa 4YacT OT IVIaBHUIIATa IO JIM3UHIOBOTO 3aIbJDKEHHE, KaTo ce MPEICTaBAT Karo ,,(puHaHCOBH
pasxomm’.

Tocneosawo oyensgane

I'pynata e u30pano ma mpuiara mMojeina Ha IieHaTa Ha MPUAOOWBaHE 3a BCHUKH CBOM aKTHBH ,,IIPaBO HA
nmoyi3BaHe”. AKTHBHTE ,,[TIPAaBO Ha TOJI3BaHe’ Ce MPEJCTABST B OTYETa 32 (PMHAHCOBOTO CHCTOSHHE TIO IIEHA
Ha mpunoOWBaHe, HaMalleHa C HATpylaHaTa aMoOpTH3alus, 3aryOM oOT o00e3leHKa W KOPEKIUUTE,
BCIIEJICTBHE HA MPEOICHKH U KOPEKITUU Ha 33 IbJDKEHUETO T10 JIM3UHT.

I'pynara oneHsiBa nociaenBanio 3aJbKEHUETO MO JIU3UHT KaTo:

— yBesqn4asa OanaHcoBaTa CTOMHOCT, 3a J1a OTPa3Hy JINXBaTa 110 33(bJDKEHUTA 110 JIM3HUHT;

— HamaJsiBa OanaHcoBaTa CTOMHOCT, 3 /1a OTPa3y U3BbPILEHUTE JIN3UHIOBY IUIAINAHMS;

— mpeoleHsBa OalaHCOBaTa CTOMHOCT Ha 3abJDKCHUSTA IO JIM3MHT, 3a Ja OTPa3d MPEOLEHKHUTE WU
M3MEHEHUATa Ha JIU3UHTOBHSI JOTOBOD;

— rapaHOMMTE 32 OCTaThYHA CTOWHOCT CE Mpepasriekaar U KOPUrHpar, ako € HeoOX0ANMO KbM Kpasi Ha
BCEKH OTUYETEH MEPHUOI.

Omyuumane nHa usmeHenus Ha JU3UHS06USL 00206’0p

HI/ISI/IHFOHOHY‘I&TGHHT OTYHUTAa USMCHCHUETO HaA JIM3UHI'OBUSA JOTOBOP KAaTO OTACJICH JIM3UHI, aKO:
— H3MCHCHUCTO YBCJIIMYaBa 00XBaTa Ha JTU3HHTOBUS AOT0BOP, KaTO )_'[O6aB$I HOBO ,,ITPpaBO Ha IoJI3BaHe” Ha
CIWH HUJIN ITOBCYEC JOITbJIHUTCIIHA 0a3oBHu AKTHUBH, U
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—  BB3HArpaXXJACHUETO 10 JIM3UHTOBUA JOTOBOpP C€ YyBCIM4YaBa CbC CyMa, CbU3MEpHUMa CbC
CaMOCTOATEIHATa [I€HA 3a YBCINYCHHUCTO B oOxBaTa u C€BCHTYAJIHU KOPCKIIMH Ha Ta3u II€HA 3a OTpa3sgBaHEC
Ha 00CTOSATEICTBA IO KOHKPETHUA OOTOBOP.

B To3m cimydaii m3MeHeHHsATa ce OTYMTAa KAaTo OTHAENEH JIM3MHT, 32 KOWTO B oT4deTra 3a (PHHAHCOBOTO
CHhCTOSTHUE, KbM JlaTaTa Ha BIM3aHE B CHJIa HA N3MEHEHHETO Ce MPHU3HABAT aKTHUB ,,IPaBO HA IMOJI3BaHe” U
3a0bJDKEHUE 110 JIN3UHT.

AKO W3MEHEHHETO B JIM3WHTOBHA JIOTOBOP HE € OTYETEHO KaTo OTJeNieH JIM3MHI KbM JaTaTa Ha BIIM3a B
CuJia Ha U3MEHEHUETO, APY>KECTBOTO:

—  pasmpezens Bb3Harpa)JAeHUETO B IPOMEHEHHUS JOTOBOP;

— ompenesis CpOKa Ha U3MEHEHHUsI JIM3UHTOB JOTOBOP; U

— IpeoleHsBa 33aIbJDKCHUETO MO JHU3UHI, KAaTO JUCKOHTUPA KOPUTHMPAHUTE JU3UHIOBH IUIAIAHUS C
KOPUTHpaHUs JAUCKOHTOB MPOLEHT, KOWTO € JIMXBEHHUAT MHPOLIEHT, 3aJ0KEH B JOTOBOpa 3a OCTaTbKa Ha
CpOKa My WJIHM JU(EPEHIIUPAHUS JTUXBEH MPOIICHT KbM JiaTaTa Ha BIU3aHE B CUJIa HA U3MEHCHHETO.

KpaTKOCpO‘IHI/I JIM3UHI'OBU OOTOBOPHU M JIM3MHI'OBHU JOI'OBOPH, 0a30BHAT aKTHB, II0 KOHMTO € C HHCKa
CTOMHOCT U IMPOMCHJIMBHU JIM3UHI'OBU ILIAlIaHWA, CBbP3aHU C USIIBJIHCHHUE

HHaHlaHI/IﬂTa BbB BpPB3Ka C KPATKOCPOUHMH JIM3UHIOBHU OOTOBOPU U JIMBMHTOBU JOIOBOpHU, IIO KOHUTO
0a30BHUAT aKTHB € C HHCKAa CTOMHOCT, KaKTO W MPOMCHJIMBUTE JHM3MHTOBH IUTAIAHHs, KOUTO HE ca
BKJIFOUCHH B OIICHKATa Ha 33b/DKCHHETO MO JIM3HHI C¢ MPU3HABAT JMPEKTHO KATO TEKYIH PasXOiu B
oTyYeTa 3a BCeoOXBaTHUsS Joxon (B medanbata WM 3ary0aTa 3a rojadHaTa) Ha 0asza JIMHEEH METOJ 3a
MePHO/Ia HA JIM3HMHTA.

Pa3zxoau nmo 3aemmu

Pa3xonuTe mo 3aemu, KOWTO MOTaT MPSKO Ja Ce OTHECAT KbM MPHI0OWBAHETO, CTPOUTEIICTBOTO HITU
MIPOM3BOJICTBOTO Ha €IMH OTTOBAPSIII HA YCIOBHUATA aKTUB, C€ KATUTAIU3UPAT KAaTO YaCT OT CTOMHOCTTA Ha
TO3MW aKTHUB. [[pyrure pa3xoau mo 3aeMu ce Mpu3HaBaT KaTo pazxo/l.

OTroBapsiil| Ha YCIIOBUSATA AKTHB € aKTHUB, KOUTO MO HEOOXOMIUMOCT M3UCKBA 3HAYUTENICH TIEPHUO OT BpeMe
3a MOJIrOTOBKA 3a HEeroBara npe/iBMK/IaHa ynorpeda i npoaxoa.

Pa3zxoaure Mo 3aeMM Ce KaNMTAIM3UPAT KATO YacT OT CTOWHOCTTa HAa aKTHBA, KOraTo ChINECTBYBa
BEPOSTHOCT, Y€ T€ IIe JOBeAaT 10 ObJCIIM MKOHOMUYECKH TMOJI3U 3a ['pyraTa U KOraTto pa3xoJuTe MOrat
a ObJaT HaAEKIHO OIICHEHH.

Pa3x0)11/1Te 10 3a€MH, KOUTO MOrar aa GT)I[aT IIPAKO OTHECEHU KbM HpI/II[OGI/IBaHeTO, CTPOUTCIICTBOTO WJIN
MMPOU3BOJACTBOTO HA JAaACH OTroBapdlll Ha YCIIOBUATA aKTUB, Ca OHE3U pa3XoJu I10 3a€MH, KOUTO Ouxa Owin
I/I36GFH3.TI/I, aKO Pa3xodbT IO OTrOBApPAIIHNA HA YCJIOBUATA dKTHUB HE € oun H3BBPLICH.

prHaTa KarmuTajlu3upa pasxoquTe Mo 3a€MHU KaTO 4YacCT OT CTOMHOCTTa Ha OTTOoBapsAlIvA Ha YCIIOBUATA
AKTHUB Ha Ha4YaJiHaTa JaTa Ha KalluTaJIu3aliusi.

Hauannara mata Ha KamuTanm3aIusaTa € Jarata, Ha Kosato ['pymnaTa 3a IbpPBH ITBT YIOBJICTBOPH CIECTHUTE
YCIIOBUS:

® U3BBPIIN Pa3XOJNTE 32 aKTHBA;

® M3BBPIIHN Pa3xXOoaUTE IO 3a€MHUTE; KaKTO U

e qmpeanpueMe ASHHOCTH, HEOOXOAWMHU 3a MOJTOTBSIHE HA aKTHBA 3a MpelIBIKIaHaTa My yHnorpeda WiH
mpojaxoa.
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I'pymara mpeycTtaHOBsIBa KaUTATU3WPAHETO HA Pa3XOIWTE IO 3a€MH 3a IBITH MEPHOAH, IPe3 KOUTO €
MPEKbCHATO aKTUBHOTO MOJJOOPEHUE HAa OTTOBAPSII] HA YCIOBUSITA AaKTUB.

I'pynara mpekparsiBa KaluTaau3alMaTa Ha PasXOJMTE MO 3a€MH, KOraTo ca NPUKIIOYCHH B 3HAYMTEITHA
CTENECH BCUYKU JCHHOCTH, HEOOXOAMMH 3a IOJITrOTBSHETO HA OTrOBApSIIMS HAa YCJIOBHATA aKTUB 3a
npeaBIKAaHaTa ynorpeda uin npoaaxoa.

YCci10BHM AKTHBH U HACUBH
VYcIoBeH nacus e:

® BBH3MOXKHO 3aJb/DKEHHE, KOETO TMPOM3IIN3a OT MUHAIM CHOUTHS M YHETO CHIICCTBYBaHE e Obje
MOTBBPACHO CaMO OT HACTHIIBAHETO MJIM HEHACTHIIBAHETO HA €IHO WJIM IOBEYE HECUTYpHH ObAeIn
CbOUTHS, KOUTO HE MOrat Aa ObAaT U3LsAI0 KOHTpoaupanu ot I'pynara; win

® HACTOALIO 3aJABJDKEHUE, KOETO MMPOU3IM3a OT MHUHAIN CHOUTHS, HO HE € IIPU3HATO, 3aI10TO:
- HE € BEpOsITHO 3a MOracsiBaHETO My Ja ObJe HEOOXOINUM HM3XOJSII MOTOK OT PECYPCH, ChABPIKAIIH
WKOHOMMYECKH TOJI3H; WU
- cyMaTa Ha 3abJDKCHHETO He MOXKe 1a ObJie onpeziesieHa ¢ JOCTaThuHa CTeNEeH Ha HaJeKIHOCT.

VYCIIOBEH aKTHB € Bb3MOXKEH aKTUB, KOWTO NMPOU3JIN3a OT MUHAJIU CHOUTHS U YAETO ChIIECTBYBAHE e ObIe

MOTBBPACHO CaMO OT HACTBHIBAHETO WIM HEHACTHIIBAHETO HA €IHO WIM IOBEYE HECUTYPHHM ObIeLIH
CbOUTHS, KOUTO HE MOrar Aa ObAaT U3LAI0 KOHTpoaupanu ot I'pynara.
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BUJIBOPJ] AJT
MTPMJIOKEHNSI KBM FOIUIIHNAS KOHCOJIUANPAH ®UHAHCOB OTYET

KBM 31 nexemspu 2023
Bcuuku cymu ca npeacTaBeHn B XU JIeBa, OCBEH aKO He € II0COYEHO PYyTO

1. KOHCOJ/IMJUPAH OTYET 3A ®PUHAHCOBOTO CBbCTOSAHUE

1.1. UMoTH, MAIIMHH U CHOPBKEHUSA

soun | Crpann | g e | epercrva | o | 000
OT4eTHa CTOMHOCT
Caano xsMm 31.12.2021 4768 6 084 42 365 1387 6 596 61 200
TocTbnumm - - 1839 89 105 2033
Usnesnu - - (500) (146) 39) (685)
IpeoLeHKH NpU3HATH B Pe3epB 68 - - - - 68
OGe3LeHKH pu3HaTH BB DP - 37) - - - 37
Caano xpMm 31.12.2022 4 836 6 047 43704 1330 6 662 62 579
TocTbnumm - - 1353 415 250 2018
Wsnesnn - - (956) (62) (58) (1076)
TIpeoLeHKH TIPU3HATH B PE3EPB 239 532 - - - 771
Ob6e3ueHku npuszHati BB OP - - - - - -
Bw3cranoBenn o6esueHku BbB OP - 932 - - - 932
Cagamo kem 31.12.2023 5075 7 511 44 101 1683 6 854 65 224
AMopTH3anus
Caano xbm 31.12.2021 - 396 24003 1136 4 463 29 998
TocTbnumm - 140 1673 92 265 2170
Usnesnu - - (146) (128) 39) (313)
Canno xsm 31.12.2022 - 536 25530 1100 4 689 31855
MocTbnunu - 138 1782 154 270 2344
Wsnesnn - - (335) (62) (58) (455)
Caano xbm 31.12.2023 - 674 26 977 1192 4901 33744
BaJslancoBa cToiiHOCT
BamnancoBa croiiHocT kbM 31.12.2022 4 836 5511 18174 230 1973 30724
BanancoBa croiinoct kbm 31.12.2023 5075 6 837 17 124 491 1953 31480

EdextuBHaTa nata Ha mociieaHara OllcHKA Ha 3eMuTe W crpaaute ¢ Jexemspu 2023 r. (rp. Baphna, rp.
Koctunbpon) un Jlekemepu 2020 r. (c. MunkoBuia).

3a oueHKaTa Ha CHpaBeIIMBaTa CTOWHOCT Ha 3eMUTE U crpaaute [py>KecTBOTO € M3MOI3BaI0 HE3aBHCUM
KBaJTM(QHUIIUPAH OI[CHUTEI.

[lpu oneHkara Ha UMOTHTE € TPWIOKEH CPaBHUTENHHAT MeTol. Toi ce 0a3mpa Ha HWHpoOpMamus 3a
Ma3apHUTE aHAJIO3H — JEHCTBUTEIHO U3BBPILEHH MTPOAAXON 1IN odepTH 3a NpoaaXOH Ha TOZOOHU UMOTH,
C XapaKTepUCTHKH ONHM3KM JI0 Te3W Ha OLEHSIBAHUS UMOT KaTO: MECTOIOJIOKEHHE, H3rpajicHa
nH(ppaCcTPyKTypa u Jp.

B ciyuail ye 3emure ce oruMraxa 1mo Mojena Ha IeHaTa Ha MpuAoOHBaHe, OajaHCcOBaTa MM CTOMHOCT,
KosiTo Ou Omna mpusHata kbM 31 nexemBpu 2023 r. 6u O6una B pazmep Ha 3 068 xun. neBa (31 nexemBpu
2022 r.: 3 068 xum. nesa).

B cayuaii ye crpaguTe ce oTuMTaxa o MoJeNia Ha LeHaTa Ha npuaoOuBaHe, OalaHCOBaTa UM CTOMHOCT,
KosiTo OM Omna mpusHata kbM 31 nexemBpu 2023 r. 6u O6una B pazmep Ha 6 304 xun. neBa (31 nexemBpu
2022 r.: 5 511 xun. nesa).
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Benukn CyMH Ca IPEACTAaBEHU B XWIAOU JIEBA, OCBEH aKO HE € ITIOCOYCHO APYyTO

AKTI/IBI/ITC, HacTU MpHU YCJIIOBUATA Ha (I)I/IHaHCOB JIM3UHI', Ca BKJIFOYCHH B HCTHATa OajaHCcOBa CTOMHOCT Ha
HUMOTH, MAlIMHU U CbOPBIKCHUA KAKTO CJICABA:

Mamunu u TpancnopTuun Jpyru
obopoyaBaHe cpeacTBa aKTHUBH O6mo
OT4eTHa CTOMHOCT
Caano xbM 31.12.2021 2415 392 2 807
IMocTeuumm 883 89 972
Usnesnu (11) (62) (73)
Caamo kem 31.12.2022 3287 419 - 3706
TMocTenuim 623 414 33 1 070
Wznes3nn (589) - (589)
Caano xbm 31.12.2023 3321 833 33 4 187
AmMopTH3auus
Caapno kem 31.12.2021 288 158 446
[MocTenumm 163 78 241
Wznes3nn 3) (44) 47)
Caano xum 31.12.2022 448 192 - 640
TMocTenuim 222 148 3 373
Uznesnu (227) - 227)
Cagamo kem 31.12.2023 443 340 3 786
BaJsiancoBa cToiiHOCT
Banancosa croiiHocT kKbM 31.12.2022 2 839 227 - 3066
BanancoBa croiiHoct kbM 31.12.2023 2 878 493 30 3401
1.2. HemaTepuajinu akTUBH
Tporpamin Jlpyru akTuBM O0wmo
NPOAYKTH
OT1uyeTHa CcTOIHOCT
Caano xsm 31.12.2021 3532 44 3576
Caano xpm 31.12.2022 3532 44 3576
Moctpmmmm 41 - 41
Wznes3nn - (18) (18)
Caano xbm 31.12.2023 3573 26 3599
AmMopTH3anus
Caano xpm 31.12.2021 3463 29 3492
TMocTenumm 10 4 14
Caano xpMm 31.12.2022 3473 33 3506
TMocThmmm 9 2 11
Usnesnn - (18) (18)
Caago kM 31.12.2023 3482 17 3499
basancoBa cToiiHoCT
BanancoBa croiiHocT kbM 31.12.2022 59 11 70
BanancoBa croiinoct kbM 31.12.2023 91 9 100
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IMMPMJIOXKEHU A KbM I'OANIIHW S KOHCOJIMJJUPAH ®MHAHCOB OTUET

KBM 31 nexemspu 2023

Benukn CyMH Ca IPEACTAaBEHU B XWIAOU JIEBA, OCBEH aKO HE € ITIOCOYCHO APYyTO

1.3. AKTHBH 110 OTCPOYEHH JAHBIH

OtcpoueHuTe JaHBYHM AKTHUBH M IACHBU CE€ OTYMTAT 32 BCHUKM BPEMEHHH PA3JIMKU MEXIy JaHbUHATa
OCHOBA Ha aKTHUBUTE U NTACUBUTE U TAXHATa OajaHCOBA CTOMHOCT 3a LIEIUTE HA CYETOBOJHOTO OTYUTAHE, IPU
JaHbyHa cTaBKa B pasMep Ha 10% (2022 r.: 10%), KosATO € mpuiIoKkrMa 3a TOAWHATA, B KOSITO CE 0YaKBa Ja
ce MposiBAT ¢ oOpatHa cwia. ChIIacHO OBIArapCcKOTO JAHBYHO 3aKOHOAATENICTBO OTCPOUYCHUTE AAHBUHH
aKTHBM M IACHBM Ha PA3IM4YHMU NPEONPHUATHS HE MOraT Aa ObJaT BBH3CTAHOBSIBAHU M YPEXKIAHH Ha
KOHconuAupana 0a3a. B WHAWBuAyamHHUTE OTYETH Ha MpeanpusTHsita B [pymata oTcpoueHHWTE AaHBUYHU
aKTHBH M TIACHBU CE€ MPEICTaBAT KOMIIGHCHpaHO. B KOHCOIMAWpaHHUAT (PUHAHCOB OTYET OTCPOUYCHUTE
JAHBYHU AKTUBM BKJIIOYBAT HEKOMIICHCUPAHUTE CTOWHOCTH MPEJCTABISBAILY aKTUBH OT MHIUBHYaTHUTE

OTYETH Ha IpeAnpusaTusaTa B [ pymara.

I[BI/I)KCHI/IGTO Ha OTCPOYCHUTC NaHBYHHU aKTUBHU I10 CJICMCHTHU IIPE3 IICPpUOJa €, KaKTO CJICABa:

JIBM:KeHHMe Ha 0TCpPOYeHHTe Janbiu 3a 2023 .
31.12.2022 31.12.2023
YBEJIHMYECHHUE HaMaJICcHHue
Bpemenna pasinka
BpEeMEHHA | OTCPO4Y€H | BpEMEHHA OTCpPOYEH BpeMeE€HHA OTCPOYEH BpEeMEHHA | OTCPOYCH
pa3jauka JAaHBbK pa3jauka JAaHBK pasjuka JAHBK pasjiuka JAaHBK
AKTHBH N0 OTCPOYEHH TaAHBIH
fff;{‘;‘lf(‘f“pyeM“ 39 4 2 - - - 41 4
Joxonu Ha ¢pu3. muna 25 3 2 - - - 27 3
O0mo aKTHBH: 64 7 4 - - - 68 7
1.4. MaTepunannu 3anacu
Bun 31.12.2023 r. 31.12.2022 1.

OCHOBHHM U cTIOMaraTelIHi MaTepuan 295 684

00610 295 684
1.5. Tekymu TbProBcKU M APyru B3eMaHUsl

Bun 31.12.2023 r. 31.12.2022 1.

B3emaHus oT cBLP3aHU JUIa U3BLH IpynaTa /HeTo/ 1 863 1492
Bsemanus no npogax6om 1 969 1584
OuvakBaHU KPEAUTHU 3aryOH 1 00€3IICHKU Ha B3eMaHUs 110 MPOJAaKON (106) 92)
B3emanus mo npona:xxou /Hero/ 3564 4 351
Bsemanus mo npogaxom 3637 4700
OdakBaHU KPEJUTHU 3aryOu 1 00€3IEHKN Ha B3eMaHUsI [0 MPOAAXKOU (73) (349)
B3emanns no npeaocTaBeHd aBaHCH /HeTO/ 845 898
B3emanus mo npenoctaBeHN aBaHCH 845 898
JApyru Tekymu B3eMaHust 113 175
IIpenocTaBeHu rapaHivy U AETO3UTH 104 107
Jpyru B3emaHus 9 68

O0mo 6 385 6916
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1.6. Texkymu ¢puHAHCOBH AKTHBHU

Texyuu puHAHCOBH AaKTHBH 31.12.2023 r. 31.12.2022 1.
Kpenutu u B3emanus 1001 973
HexoHTponupammy yJacTus B KAIUTaJIN Ha IPEATPHATHS 5 5
O6mo 1 006 978

Buj kpenutu u B3eMaHust 31.12.2023 r. 31.12.2022r.
B3emaHus Mo KpeANTH OT CBbP3aHM JHIA H3BBH rpynara /HeTo/ 105 103
B3emaHus no KpeauTu oT CBbP3aHU JIMLa U3BBH IrpylaTa 94 94
B3emaHus no 1MXBU 0 KPEAUTH OT CBBP3aHU JIMLA U3BBH I'pynara 11 9
B3emaHns 1o KpeANTH OT HeCBbP3aHH JINLA /HeTO/ 896 870
B3emaHus o KpeaAUTH OT HECBBP3AaHH JIUIIA 868 865
B3emanus no 1MXBY 0 KPEAUTH OT HECBBP3aHU JIMLA 28 5
00610 1001 973

KpCI[I/ITI/ITC M B3C€MaHUsATa Ca NPEACTABECHHU B KOHCOJMOAUPAHUSA OTUYET 3a (I)I/IHaHCOBOTO CBbCTOAHHUEC KaTo

TEKYIIH U HETEKYIIX CIIOpe]l Iepruo/ia, B KOWTO ca JBIDKUMHU.

[TapameTrpuTe Ha KpeJUTUTE U B3EMaHUATA OT HECBbp3aHu Jula KbM 31 nexemBpu 2023 1. ca CleIHUTE:

Kpeaurtonoayuares JloroBopeH pa3mep Ha KpeauTa J. % Manex
Awnren Unnes PagkoB 20 - 2024
Je Ipunt EOO/] 750 2.50% 2024
WBo Kynumies 95 5.00% 2024

KoM 31 nexemBpu 2023 r. KpeAUTUTE U B3EMAaHUATA OT HECBbP3aHU JIMLIA Ca Pa3NpEAeIeHH KaTo

TEKYIIIA U HETEKYIIH, KaKTO CIIe/Ba:

KpaTtkocpouHna yact no

JAbarocpoyna yact no

Kpeauronosayuares aMOPTHU3HpPYeMa CTOHHOCT aMOPTHU3HpPYeMa CTOHHOCT

Ti1aBHHIA JInxBu I'maBHHIA JInxBu
Awnren Unues Pagkxos 23 - -
e Ipunt EOO/| 750 19 -
UBo Kymnumes 95 9 -
O0mo 868 28 -

KoM 31 nekemBpu 2023 1. HEKOHTPOJIUPALIUTE YUACTHUS B KAUTAIU HA OPEIIPUITHS Ca KAKTO CIIEABA!

31.12.2023 r.

31.12.2022 r.

Bupn

pa3zmep CTOHHOCT pazmep

CTOHHOCT

Coous baiikc AJ], 10%

5 10%

O6mmo

1.7. Ilapnynm cpeacTBa U NAPUYHH €KBUBAJCHTH

HapI/I‘IHI/ITe CpeacTBa Ca q)HHaHCOBI/I AKTUBU, KOUTO HHUTO Ca IMPOCPOUYCHHU, HUTO 0663HeHeHI/I n HC HOCAT
KpCAUTCH PUCK 3a prnaTa. 3a OcJInuTe Ha OtueTa 3a MNapuiIHUTEC MOTOUH MAPUIHHUTC CPCACTBA U

C€KBUBAJICHTH BKJIFOYUBAT CYMHUTEC NPEACTABCHU I10-10JTY.

Bup 31.12.2023 r. 31.12.2022 .
[Tapuyanu cpeacTsa B ieBa 2 698 705
[Tapryam cpeacTBa BBB BadyTa 10 3
0610 2708 708
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1.8. Co0cTBEH KanmuTaa

1.8.1. OcHoBeH KanmUTAJI

31.12.2023 r. 31.12.2022 r.
. Homunan . Homunan
Bpoii akuuu Croiinocr Ha akuus B | Bpoii akuun Croiinoct Ha aKIHUA B
JeBa eBa JieBa eBa
ObuxHoseHU
Emutupanu 15 000 000 15 000 000 1| 15000000| 15000000 1
06110 15 000 000 15 000 000 15 000 000 15 000 000
31.12.2023 r. 31.12.2022r.
Arumonep bpoii Croitnocr | Ilnarenn % Bpoii Croiinoct | IlnaTenn %
aKIuu Jan aKIuu Jsa
Credan ['eHuen 3314216 3314216| 3314216 22% | 3314216| 3314216| 3314216 22%
Kanuu I'enues 3314216 3314216| 3314216 22% | 3314216| 3314216| 3314216 22%
Benera ['enueBa 3054820 3054820 3054820 20% | 3054820| 3054820| 3054820 20%
Hpyru 5316748 | 5316748 | 5316748 35% | 5316748 | 5316748 | 5316748 35%
Oo6mo: 15 000 000 | 15 000 000 | 15 000 000 | 100% | 15 000 000 | 15 000 000 | 15 000 000 | 100%
1.8.2. PezepBu
Hl;e::l[::}:::“ O01mu pezepsu O0mmo pezepsu
Pe3epBu kbM 31.12.2021 1. 1531 3960 5491
YBeanvenus oT: 61 - 61
[IpeouieHka Ha aKTUBU 61 61
Pe3epBu kbMm 31.12.2022 1. 1592 3960 5552
YBeJIHUeHus oT: 694 - 694
IIpeorieHka Ha aKTUBHU 694 694
Pe3epBu kbMm 31.12.2023 1. 2 286 3960 6 246

OO0muTe pe3epBUTE MPEACTABISIBAT CPEICTBA OTACIICHH BbB DOH I ,,Pe3epBen”, ChINIACHO U3MCKBAHUATA HA
THproBekus 3aKOH, KAKTO M HA M3UCKBAaHUATA HA yCTaBUTE Ha JApyxkectBaTta oT I pymarta. Cpenctara oT
®oHp ,,Pe3epBer” Morat ga ce M3MON3BaAT 32 MOKPHUBaHE Ha 3ary0H, KaTo B CIydYaid, 4ye Te ca IMoBeYe OT
MUHUMAITHO M3WCKYEeMUsl pa3Mep, HaJIBUIICHHETO MOXKE Ja Ce M3MOoJ3Ba 3a yBenndyaBaHne Ha OCHOBHUS

KamnuTal.

PesepBute OT MpeoLieHKH NPEACTaBISABAT PE3EPBU OT IIOCIEBAIIN OLEHKH IO CIpaBelInBa CTOMHOCT Ha
3eMU U crpaju. B cioydaii 4e nmpeoleHnTe akTUBY Ce OTIHIIAT, PE3EPBUTE OT MPEOLIEHKH Ce TpaHchepupaT

B HEpa3MpeAeTuTe Meyaaon.

1.9. Hetekyu 3aemu

Bun 31.12.2023 r. 31.12.2022 .
3abJDKEHUS 10 KPEAUTH KbM (PHHAHCOBM NPEeANPUATHS 5320 7144
O61mo 5320 7 144
1.10. Herexyumu 3a1bJIsKeHHs 10 JIU3HHIOBH 10TOBOPH
Bupa 31.12.2023 r. 31.12.2022 r.
3abIKEeHUS TI0 TU3WHT KbM HECBBP3aHU JIUIA 1 341 1157
Oo6mo 1341 1157
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1.11. [TacuBM MO OTCPOYEHH AAHBIH

Z[BI/DKCHI/IGTO Ha OTCPOYCHUTC NAHBYHU MACUBHU IO CJICMCHTH IPC3 MCPUOJA € KAKTO CJICABA:

JIBusKeHHe HA OTCPOYEHHTE JaHbIM 3a 2023 .
31.12.2022 31.12.2023
YBECIAMUYCHUE HaMaJIeHue
Bpemenna pazinka
BpeMEHHA OTCPO4Y€H | BPpEMEHHA | OTCPO4YCH | BPEMEHHA OTCPO4YCH BpEeMEHHA OTCpO4YeH
pa3juka JaHbK pa3juka JAaHBK pa3jnka JAaHBbK pasimka JAaHBbK
IIacuBu 10 OTCPOYEHHU JaHBLUH
Mpeouetia (oGesneria) 1758 175 239 24 - S 1997 199
HEAMOPTHU3UPYEMHU aKTUBU
AMOpTH3ALH 1 TIPCOLICHKA 4562 457| 1418 141 ; ; 5980 598
(00e311eHKa) aMOPTU3HPYEMH aKTHBU
O6u10 nacuBm: 6 320 632 1657 165 - - 7977 797
OtcpoyeHu JaHbIH (HETO) (6 256) (625)| (1653 (165) - - (7 909) (790)
1.12. Texkymu 3aemu
Bun 31.12.2023 r. 31.12.2022 r.
3aIbIDKEHUS 10 KPEAUTH KbM (PUHAHCOBH NPEANPUATHS 3135 2 649
3aabIKEHUS 110 JIMXBU 110 KPEIUTH KbM (PMHAHCOBU NpeANPUATHS 4 6
O6ur0 3139 2 655

KoM 31 mexemBpu 2023 1. mapaMeTpuTe Ha 3aJbJDKEHUATA TIO KPEAUTHA OT (PMHAHCOBH MPEATNPHUSITHS Ca,

KaKToO cjicaBa:

JoroBopen
Banka / Kpeantop pasmep Ha J. % MMapex
KpeauTa
Obb A]] 5765 | PJIII + 2.20% > 2.20% 5.2.2028
Obb A]] 1 000 | PJIIT + 2.20% > 2.20% 2023-2027
OBbb A]] 4925 | PJIIT + 2.20% > 2.20% 5.2.2028
HOpo6ank benrapus AJ] 1173 | IIpaiim + 3.50% 29.10.2024
KpaTtkocpouHna yact no Jbarocpoyna yact mno

Banka / Kpexurop aMOPTH3HpPYeMa CTOMHOCT aMOPTHU3UpPYEMa CTOHHOCT

T'i1aBHHIA JInxBu T'1aBHHIA JInxBu
Obb A]] 979 2 2 854 -
OBbb A]] 1305 - - -
Obb A/l 846 2 2 466 -
Opo6anxk benrapus AJ] - - - -
Kpenutau kaptu 5 - - -
Oo6mo 3135 4 5320 -

1.13. Tekymu 3a1bJ12KeHUS M0 JTU3UHTOBH I0TOBOPH
Bun 31.12.2023 r. 31.12.2022 r.

3abIKEHUs 110 JTU3UHT KbM HECBBP3aHU JIMIA 584 572
006110 584 572
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Bpaemm MUHUMAJIHY JU3HHIOBHY IIalanuga kem 31.12.2023 r.

Orlr.-no5r. Oo1ro
JIN3MHTOBY TUIAIAHUS 682 1473 2155
JluckoHTHpaHe (98) (132) (230)
HeTHa HacToOsIIIA CTOHHOCT 584 1341 1925
Beaemm MUHUMAJIHY JU3HHIOBHY I1amnanua kem 31.12.2022 1.
Orlr.-no5r. Oo1ro
JIN3MHTOBY TUIAIAHUS 635 1237 1872
JluckoHTHpaHe (63) (80) (143)
HeTna HacTosIIA CTOMHOCT 572 1157 1729
1.14. Texkyms TbProBCKH U APYTH 3abJIKEHHS
Bupn 31.12.2023 r. 31.12.2022r.
3agb/sKeHHs] KbM CBbP3aHU JHIA U3BBH IPynara 91 31
3aabIDKEHUS 110 JOCTaBKU 18 6
3abIKEeHUs TI0 TApaHIIUY U ICTIO3UTH 73 25
B T.4. rapaniu Ha HC, YC, C/| 73 25
3aabIKeHUs 10 JOCTABKH 4 538 5104
Jlpyru Tekymu 3aabJKeHUs 4 -
3aIbIKCHUS 110 TapAHITUK U ICTIO3UTH 4 -
0610 4633 5135
1.15. JlanbYHH 3a0bJIKEHUS
Bupn 31.12.2023 r. 31.12.2022r.
Janbk BbpXY HoOaBeHATa CTOHHOCT 253 210
Kopnoparusen nanbk 40 60
JlaHbK BbPXY JOXOAUTE Ha (QU3MYECKUTE JIMIa 129 86
JlaHbK BBpXY pa3sxonure 2 1
Hpyru nanpuu 195 202
Jpyru nanbLy - JTUXBU 129 175
06110 748 734
1.16. 3agb/zKeHUs KbM NEPCOHA
Buna 31.12.2023 r. 31.12.2022 r.
3aabIKEeHHE KbM IepCoHa 562 505
B T.4. 33JIBJDKEHHSI 10 HEU3IOJI3BAaHHU OTITYCKH 34 33
3abJKEHUE KbM COLUAIIHO OCUTYPSIBaHE 220 127
B T.4. 33JIBJDKCHHUS 110 HEU3IIOJI3BAHN OTITYCKH 6 6
00610 782 632
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2. KOHCOJIMAUPAH OTYET 3A BCEOBXBATHHUA JOXO/Q

2.1. [Ipuxoau u ne4yasadu

2.1.1. HeTHM NpuXo0au OT MPOAAKOH

Bua npuxon 2023 r. 2022 r.
[Tponaxx6u Ha NPOAYKIHS 36 586 38 048
IMponaxx6u Ha yciyru 79 35
06110 36 665 38 083
2.1.2. Ilpuxoau ot 06e3Bb3ME3THH CPEACTBA, IPEI0CTABEHU OT AbpKaBaTa
Bupg npuxon 2023 r. 2022r.
be3Bb3Me3nHU CcpeacTBa, CBbP3aHU C AKTUBU - 34
be3Bbp3Me3nHU CcpeacTBa, CBbP3aHU C Pa3X0au - 534
Oo6mro - 568
2.1.3. ipyru 1oxoam u ne4asiou
Bupg npuxon 2023 r. 2022 r.
Jpyru 10xoa4 U me4yajou B T.4. 1223 315
[Ipomax0a Ha MPON3BOICTBEHN OTHAIBIH 224 305
[omyuenn 3acTpaxoBaTeIHH 00E3IETCHHS 51 2
OTnucany 3aIbIKEHNS - 6
Bn3cranosena ooe3nenka Ha UMC 932 1
Hpyru 16 1
Oo60mo 1223 315
2.1.4. ®unaHCcOBY NPUXOIH
Bupg npuxon 2023 r. 2022r.
IIpuxoam oT JUXBH B T.4. 25 9
110 THPTOBCKU 3a€MHU 25 9
Bb3cTaHOBEHHM 0YAKBAHH KPEIUTHH 3aryou 5 23
3aryom ot 00e31eHKa HA ThProOBCKH B3eMaHUA
Oo6mo 30 32
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2.2. Pa3zxoau
2.2.1. Pa3xonm 3a MmaTepuaJn
Bun pa3xon 2023 . 2022r.

OCHOBHM U crioMaraTeJIH! MaTepHay 3a MPOU3BOJCTBO 18 698 21597
I'opuBHU ¥ cMa304HM MaTepuaIu 174 185
PabotHO 065eKIIO 10 8
KoncymaTnBy IpeBO3HH CpeAcTBa 60 62
Oduc MaTepraiu 1 KOHCYMAaTHBU 77 87
TexHuuecka NoAapHKKa 60 60
AKTUBU IIOJ Ipara Ha ChIECTBEHOCT 50 27

O6mo 19 129 22 026
2.2.2. Pa3xoam 3a BbHIIHHU YCJIYTH

Bup pasxon 2023 r. 2022 r.

Yceayru OT moAN3MIbJIHUTENN 1567 1629
TpaHcOpTHU yCIyTH 578 547
Haemu (MMC, peki1. miomm) 1310 1184
PemonTn 298 382
MapKeTHHIOBH yCIyTH (BKJI. peKiama) - 27
Cro0muTenHu ycuyru (TenedoH, HHTEPHET U JIp.) 97 90
KoHcynTaHCKU U I0pUIUYECKH YCIIYTH 14 15
3acTpaxoBKH 206 196
Taxcu (HoTapuagHU, ChACOHH, IBPKABHU U IP.) 19 17
Oxpana 1 1
Komucrnonnu 41 61
TpynoBa MeguIHA 5 5
EnexTpo- u Tomnoeneprus 742 881
Bona 12 17
CUeTOBOJIHU U OIUTOPCKH YCIYTH 130 118
Jpyru pa3xoau 3a BHHIIIHU YCIyTH 172 107

O6mo 5192 5277

Jluzuneosu niawarusl, Kouno He ce npusrnaeam Kamo nacue

I'pymara e u3bpana ma He MpHU3HABA 3aJBJDKEHHE 10 JIU3WHTOBU JIOTOBOPH, aKO T€ Ca KPAaTKOCPOUHHU
(JIM3MHTH ¢ HEOTMEHUM CPOK IO-Mallko OT 12 Mecela) WiM ca 3a HaeM Ha aKTHUBH C HUCKa CTOWHOCT.
[Tnamanus, HampaBeHW O TE3W JU3WHTOBH JOTOBOPH, CE MPU3HABAT KATO TEKYI Pa3xo] MO JTUHEHHUS

METOM.

Pa3xonute 3a 2023 r., cBBp3aHM C IUIAIIAHUSA, KOUTO HE ca BKJIIOYEHHU B OLEHKAaTa Ha 3aJbJDKCHUATA T10
JIU3UHTOBU JIOTOBOPH, Ca IO KPaTKOCPOYHM JIM3MHroBH poroopu — 1 310 xwm aB. (2022 r. —

1 184 xun. 1B.)

Kem 31 nexemBpu 2023 r. I'pynaTta € moena aHTaXHMEHT 3a IJIAI@HUS 10 KPaTKOCPOYHH JIM3WHTOBU

norosopu npe3 2024 r. B pazmep Ha 1 218 xuut. 1.

2.2.3. Pa3xoam 3a aMopTH3alus U 00e3leHKA HA He(PUHACOBH AKTHBH

Bupa pasxon 2023 . 2022r.
AMopTH3anus Ha UMOTH, MAIlIMHU U ChbOPBKEHUS 2344 2170
AMOpTH3aLKs HA HEMATepUaIHU AKTUBU 11 14
OO6e31ieHKa Ha IMOTH, MAaIlTUHU U ChOPHKECHHUS - 37
O61mo 2 355 2221
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2.2.4. Pa3xoam 3a 3a1U1aTH U OCUTYPOBKH

Pazxonm 3a: 2023 r. 2022 r.
Pa3xoam 3a 3aniaru 7 017 6 537
Pa3xoau 3a ocUTypOBKH 869 825
8 M.4. pasxo0u Ha K408 PbKOBOOEH NepCOHAIL 378 978
6 M.4. pasxoo0u nNo HeU3NOoA38aHU OMNYCKU 1 (21)
00610 7 886 7 362
2.2.5. Ipyru pa3xoaun
Bux paszxon 2023 r. 2022 r.
Pa3xoau 3a KOMaHAUPOBKU 50 22
Pa3xonu nmpencraBuTenHu 10 4
Pa3xonu 3a npennasHa xpaHna 17 15
Pasxomu 3a r7100M 1 HEYCTOHKH 3 1
Pa3xoau 3a mMXBU 1O IbpP>KaBHU B3€MaHUS 34 29
Pa3xonu 3a MeCTHU TaHBLU U TAKCU 16 16
Hpyru paszxoau 10 3
00610 140 90
2.2.6. Ileyanda / (3ary0a) ot npoaas;k0da Ha HeTeKYIIU AKTHBHU
Bup pasxon 2023 r. 2022 r.
Pe3yarar ot 0cB00GOKIaBaHE OT HMOTH, MAIINHH, CHOPbKEHUS 14 (84)
banancoBa cTOMHOCT Ha OTHUCAHU AKTHBH 621 373
ITpuxoau oT 0cBOOOKJaBaHE OT AKTHBH 635 289
OG0 14 (84)
2.2.7. ®uHaHCOBHU pa3xoau
Bup pasxon 2023 r. 2022 r.
Pa3xoam 3a JIMXBH B T.4. 360 318
10 3aeMU OT (PHMHAHCOBU MPEIITPUATHL 200 236
T10 JIM3UHTOBU JIOTOBOPU 111 51
IpyTu 49 31
OTpuuAaTeJHH KYPCOBH Pa3iuKu 5 4
OuakBaHU KpeIUTHH 3ary0u U 3aryou ot 00e31eHKa Ha TbProOBCKHU 2 61
B3eMaHUsl
OuakBaHu KpeIUTHHM 3ary0u U 3aryom ot o0e3leHKa Ha ) 151
NpeJoCcTABEHU 3aeMH
Jpyru ¢puHaHCOBH pa3xoan 38 35
006110 425 569

2.2.8. Pa3xon 3a janbuu

ChIi1acHO ACMCTBAIIOTO 3aKOHOIATEIICTBO MTEYAIONTE Ce 00J1araT ¢ KOPIIOpPaTHBEH MaHbK B pazmep 10%.

Bup pasxon 2023 r. 2022 r.
Tekymr pa3xo[ 3a JaHBK mevanoa 200 159
OtcpoueH faHbK BbB BPB3Ka C Bb3HUKBAHE U 00pPaTHO MPOsBICHHUE Ha 38 10
BPEMEHHH Pa3IMKH
O6mo 288 169
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3. JPYI'U OIIOBECTSABAHMUSA

OCB€H aKO HE € IOCOYECHO ApYyTro

3.1. CBbp3aHu JIMLA U CAEJKH ChC CBBP3aHH JHIA

I'pynara onoBecTsiBa cjieIHUTE CBbP3aHM JIHIIA:

BUJI CBBP3AHOCT HNme Ha ¢pusnyecko anie / HANMEHOBAHNE HA ETH/BYJCTAT
HOPpUINYECKO JUIE

Moymrsa Aptc OO/] 121446455

I'.B.C. Kommtorepunr EOOJ{ 831334212

JpyxecTBa, B yIpaBJI€HUETO Ha KOUTO Enpona 2001 EOOA 831437002

y4acTBar an’lua ynpasisiBau ['pynara unu I.B.C Apr OO 831334162

i I'.B.C. Xonguar OO/] 831334187

COOCTBCHHIITE Ha KAIHTAJIa. I.B.C. Tpeiiannr ena daiinsac EOOJ 831334174

Peno BI' OO 200811880

Pazpymmuren 2016 OO 204030836

Moyurssa Aptc OO/] 121446455

JpyxkecTBa, B Kanurajga Ha KOUTO y4acTBaT L.B.C Xoruur OO/ 831334187

praBJlS[BaIJ’lI/I I'pynata unu coOCTBEeHUIIUTE L.B.C Apr OO/ 831334162

Ha kanuTana Ha [ pynara Peno 5 001 200921490

’ Peno BI' OO 200811880

Paspymmren 2016 OO/ 204030836

Benera CtedanoBa ['enuena -

CobcTBeHNIIM HA KaluTala Ha I'pynara. Credan Bacunes ['eHues -

Kanun Bacunes ['enues -

JpyxectBa, B Kouto I'pynara numa coOCTBEHOCT Codpus Baiixe AJT 206389172
Ha KamuTaz ¢ ydactie Haj 5%.

3.1.1. Cebp3anu Juua u3sbH I'pynara

Kauenrt Bun cpenxa 2023 r. 2022 r.
Moyursa Aptc OO/ revyaTHa MpoayKIwsl, yciryru, Haem, [IMA 1004 746
I'.B.C - Kommtorepuar EOO/] HaeM U Jp. 3 2
O61mo 1007 748
IMoxkynku
JlocTaBuMk Bun cnenka 2023 r. 2022 r.
Moymsa Apte OO/] PEKIaMHU U TEXHHYECKH YCIyTH 46 105
I'.B.C - Komntotepuar EOO/] TEXHUYECKH YCIIyTH 98 48
00w 144 153
e Bsewawws
Kanent 31.12.2023 r. | 31.12.2022r.
Moyursa Aptc OO/ 1 969 1584
MoyureH Aprc OO/] - oOe3neHKa 3a KpeAMTHH 3aryon (106) (92)
O6mo 1863 1492
3agbJsKeHust
JocraBuuk 31.12.2023 r. 31.12.2022 r.

MoynrsH Aprc OO/] - 6
I'.B.C - Komntotepuar EOO/] 18 -
yieHose CJ] 73 25
O0mo 91 31
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Kpeauronosryyaren Hlorosopen pasvep Ha J. % MMapex
KpeauTa
Peno 5 OO 145 2.00% 2024
Peno BI' OO 125 2.00% 2024
Paspymmren 2016 OO 150 2.00% 2024
Canna no IlpegocraBenn 3aemu (IJIaBHULA U JIMXBA)
KpaTlcocpqua 4acT 1o I[LJ'IFOCPO‘!H?I yact no
Kpeauronoayuaren aMOpPTH3UPyeMa CTOIHOCT aMOpPTH3HpyeMa CTOIHOCT
I'nmaBHuIa JInxBu I'naBHUDA JIuxBu
Penno b OO/] 44 5 - -
Peno BI' OO 30 4 - -
Pazpymmren 2016 OO/ 20 2 - -
O6mo 94 11 - -

4. YIIPABJIEHUE HA KAIIUTAJIA

LlenuTe Ha PHKOBOJCTBOTO, KOTaTO yIpaBJIsABa KaluTaja ca, KakTo Ja 3ara3u CrocoOHocTTa Ha ['pymnara na
MPOABIDKU KaTo JACUCTBAIIO MPEANpPUATHE, TaKa M Ja MOXE Ja € B ChCTOSHHE Ja NPEAOCTaBs aJcKBaTHA
BB3BPBIAEMOCT Ha AaKIMOHEPHUTE M HM3TOJM 32 OCTAHAMTE BIIOXKHUTEIH. PHKOBOICTBOTO CE€ CTpEeMH Ja
MOCTUTHE TE3M LM Ype3 MOAXOSII0 [IEHO00pa3yBaHe Ha MPOAYKTUTE U YCIYTUTE ChHU3MEPHO C HUBOTO Ha
PHCK U Upe3 MOUIbpKaHe Ha ONTUMAaJTHA CTPYKTYpa Ha KaluTaa C 1e)l peAylMpaHe Ha Heropara 1eHa.

I'pynara He mo/yIeXu Ha BBHHIIHO HAJIIOKEHU M3MCKBAaHMA 3a KanuTana. ['pynaTta ynpasisBa CTpyKTypara Ha
KaluTaja ¥ M3BBPIIBA KOPEKIMM B HEs B CBETJIMHATA HAa MPOMEHUTE HA WKOHOMHYECKHTE YCIOBHS U
XapaKTEPUCTUKUTE HA PUCKA Ha OCHOBHHUTE AKTHBH. 3a J1a C€ MOAABPXKa WIIM KOpUTHpAa CTpyKTypara Ha
Kanurana, ['pynara Moske 1a KOpUrupa cymara Ha AUBHIICHTUTE, U3IUIATEHH HA aKIIMOHEPHUTE, 1a BbPHE YacT
OT KamnuTajla Ha aKIOHepHTe, J1a U3aBa HOBM aKkIMM WJIM JIa IPOJiaBa aKTHBH, 3a Jja HaMaJIi JbJra.

I'pymaTa HabnromaBa CTpykTypara Ha KaluTaja Ha OCHOBaTa Ha CHOTHOIIEHHE Ha 33 THKHSIIOCT, KOETO Ce
M3YKCIISIBA KaTO HETEH JIBJIT/00II0 KanuTtal. HeTHus IbJr ce ompeiesst KaTo OT o0maTa cyma Ha IacHUBHTE
(KaKTO € MoKa3aHa B KOHCOJIMMPAHUS OTUET 32 (PUHAHCOBO ChCTOSHUE KaTO HETEKYINa M TEKYIIa) ¢ U3BAIAT
MapuTe U MApUIHNTE eKBUBAJIeHTH. KannTana ce ompenens Kato KbM COOCTBEHHS KanuTanl (KakTo € MOKa3aH
B KOHCOITU/IUPAHUS OTUET 32 (PMHAHCOBO CHCTOSIHUE) C€ JOOABH HETHUS JTBJIT.

CBOTHOIIICHUETO Ha 3aJTBIKHAJIOCT KbM Kpas Ha OTUCTHHS MICPUO € KAKTO CJIICABA:

Bug 31.12.2023 r. 31.12.2022r.
Jbar 17 344 18 661
[Tapugam cpeacTBa M MapUIHA €KBUBAICHTH (2708) (708)
Heren abar 14 636 17 953
OO01110 COOCTBEH KanuTal 20423 17 896
O0110 KanuTaJX 35059 35849
ChOoTHOIIIEHHE HA 3aJIbKHAJIOCT 0.42 0.50
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5. KNIIOYOBHU ITPUBJIU3UTEJIHA OHEHKHU U ITPENEHKHU HA PBKOBOACTBOTO
C BUCOKA HECUT'YPHOCT

B mactosmmst koHCONMMIUpaH (GUHAHCOB OTHYET MPH OMpEAEIITHE Ha CTOMHOCTTAa HAa HSIKOW OT aKTHUBUTE,
MAaCUBUTE, IPUXOAUTE U Pa3XOJIUTE PHKOBOACTBOTO € HANPABWIO HSIKOM CUETOBOJHU MPEATNOIOXKECHUS U
MPUOIU3UTEITHU CYCTOBOHY TIPELicHKH. BCHUKM Te ca HallpaBeHH Ha OCHOBATa Ha Haii-1o0para MpereHKa
1 wH(pOpMaNHA, ¢ KOSITO € pa3nojiaraio phbKOBOJACTBOTO KbM Kpas Ha OT4eTHHA nepuon. [leiictBurennure
pe3ynraTi Ouxa MOTIIH Jja c€ pa3indaBatr OT MPEACTABEHUTE B HACTOSIINS KOHCOMHINPAH (PHHAHCOB OTYET.

O0e3neHKka HA He)UHAHCOBU AKTHBH

3a 3aryba oT o0Oe3leHKa ce MpHU3HaBa CyMmara, ¢ KOSITO OajaHcoBaTa CTOMHOCT Ha NAJeH aKTUB HIIH
C¢AnHuIla, TCHCpUpalla napuyHu 1moTouu, npepruiiaBa Bb3CTaHOBUMAaTa UM CTOI71HOCT, KOsTO € II0O-BHCOKaTa
OT cIIpaBeUInBaTa CTOMHOCT, HaMaJIeHa ¢ pa3XoJuTe 1o Ipojax0a Ha JaJIeH aKTHUB, U HEroBara CTOHHOCT B
ynotpeba. 3a ga ompenenw CTOWHOCTTa B YMOTpeda, PBKOBOACTBOTO Ha JIpyKeCTBOTO HW3UYHCIISABA
O4YaKBaHHUTC 6’]))161]11/1 MapruiYHy MOTOIKM 3a BCAKa €AUWHHIA, I'CHECpUpAlla MapuiHu IMOTOLM, U OIPCACIIA
nmoaxogdamuysa AMCKOHTOB @aKTOp C ICJI KAJIKYJIMpaHE Ha HACTOsAIIaTa CTOMHOCT Ha Te3H Mapru4Hu IMOTOLIHU.
[Ipr wm3umcnsiBaHe Ha OYaKBaHUTE OBJCIIM MAPUYHMU IMOTOLM PBKOBOACTBOTO MPaBH IPEINOTIOKEHUS
OTHOCHO OpemuTe OpyTHH medanOu. Te3m mpenrnolokeHuss ca CBBp3aHH C OBACH CHOWTHA U
obcrosTencTBa. JleHCTBUTENHUTE pe3yITaTh MOraT Jia Ce pa3jinyaBaT U Ja HAJIOXKAT 3HAYUTEITHU KOPEKLIUH
B aKTHBHTE Ha J[py»KeCcTBOTO Tpe3 clie/iBallaTa OTYCTHA TOIUHA.

B mnoBedero cimyyam mnpu ompenensHETO Ha NPHIOKHUMUS JUCKOHTOB (DAaKTOp ce MpaBH OLEHKA Ha
MOJIXOASAIINTE KOPEKIMY BB BPb3Ka C Ma3apHHUS PUCK U PUCKOBHUTE (HaKTOPH, KOMTO ca CHeUU(pUYHH 3a
OTACIIHUTEC aKTHUBU.

IToJie3eH :KMBOT HA AMOPTH3MPYEMHU AKTUBH

PwKoOBOACTBOTO mpepasriex/jia MoJe3Hus KUBOT HA aMOPTU3UPYEMHUTE aKTHBU B Kpas Ha BCEKH OTYETEH
nepuofi. PbKOBOICTBOTO onpezens Moje3Hus )KUBOT Ha aKTHBUTE, KOMTO MPEACTaBIIsIBA OUAKBAHUST CPOK
Ha IIOJI3BaHE Ha akTUBHUTE OT JpykecTBOTO. J[eHCTBUTETHHUAT MOJIE3€H )KUBOT MOXKE Jla C€ pa3inyaBa OT
HarpaBeHaTa OICHKa MOPad TEXHUYECKO M MOpAITHO u3XadsBaHe, MPEJUMHO Ha COPTYepHH MPOIYKTH H
KOMITIOTBPHO 000pYyABaHe.

O0e3neHKAa HA MATEPHAJIHHA 3a11ACH

KoM Kpasa Ha BCECKH OTUCTCH NE€PUOA PBKOBOJACTBOTO IIPpaBU NPECTJIC HAa HAJIMYHUTEC MAaTCPpHUAJIHU 3ariacu —
Marepuaiv, NpoayKuus, CTOKH, 3a 1a YCTAHOBH JdaJIM UMa TAKUB4, HA KOUTO HCTHATA peaIn3ycma CTOMHOCT
€ TO-HUCKA OT 0aJaHCcoBaTa UM CTOMHOCT.

HN3mepBaHe Ha OUYAKBAHMTE KPeIUTHHU 3aryou

Kpenutaute 3aryou mpeacTaBisBaT pa3iKaTa MKy BCUUKU JIOTOBOPHH MApPUYHU MOTOIH, IBJDKUMU HA
Jpy>XeCcTBOTO M BCUYKH TMapUIHHU MOTOIH, KOUTO J[py’KecTBOTO oyakBa aa moay4dd. O4akBaHUTE KPEIUTHU
3aryOu ca BEpOATHOCTHO TIPETErJieHa OleHKAa Ha KPEJAMTHUTE 3aryOu, KOMTO HM3UCKBAT IMpEleHKaTa Ha
HpyxectBoTo. O4akBaHWTE KPEAWTHU 3aryOu ca JUCKOHTUPAHU C ITbPBOHAYATHUS €(EKTUBEH JIHXBEH
MPOLEHT (WM C KOPUTHPAHUS CHPSIMO KpeauTa e(pEeKTHBEH JIMXBEH IPOICHT 3a 3aKyleHH WU
I’bPBOHAYAITHO Ch3/1aJIeHH (PMHAHCOBY aKTHUBU C KPEIUTHA 00E3IICHKA).
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6. 10XOIN HA AKIIUA

OCHOBHHUTE JTOXOJY Ha aKIUs Ce M3UMCIIABAT KAaTO CE pa3jelid HETHATa revyainda 3a Imepuoja, mojjiexania
Ha pasmpeienieHre MeXIy COOCTBEHHIIMTe Ha OOMKHOBEHH aKIHWH Ha J[pyXecTBOTO-Maiika, Ha CpeIHO-
TIpETETIICHUs OpOH Ha IbP)KaHUTEe OOMKHOBEHH aKITHH 3a TIEPHOA.

2023 1. 2022r.
[Tewanba 3a pasmpenencHe MEXIy aKIIOHEPUTE B JIeBa 2 517 000 1 200 000
Cpenno-npereriyieH 6poii Ha 0OMKHOBEHH aKIIUU 15 000 000 15 000 000
Joxonu Ha akuus (B JieBa) 0.168 0.080

JloxonuTe Ha akOMs C HaMajeHa CTOMHOCT € paBeH Ha OCHOBHHUTE JOXOAM Ha akuus, ThH KaTo
JpyxecTBOTO-MaiiKa HAMa MOTEHIIMATHI OOMKHOBEHH aKI[H C HaMaJieHa CTOMHOCT.

7. YCJIOBHU AKTUBH, YCJIOBHU TACUBHU U AKTUBU, 3AJIO)KEHU KATO OBE3IIEYE-
HUE

Ycia0oBHE NacHBH

Yupenena rapanuus, o6e3neyenue B 1M0J13a Ha Cyma Ha 00e311e4eHO0TO
JloroBop/KOHTpareHT
KOHTpPAareHT 3aAABbJIZKCHUC
Bunbopn Al u denpake A/l ca yupemuiu 3anor Ha UMC, 3anor Ha
Obenunena brirapcka banka AJ[ | B3eMaHus M MIOTEKU HA UMOTH 110 MOJTy4eHHU 3aemu ot bunbopy A/l ot 5140

O6enunena benrapcka banka AJl

Bunbopn Al u denpake A/l ca yupemuiu 3anor Ha UMC, 3anor Ha
Obenunena brirapcka banka AJ] | B3eMaHuUs M MIOTEKU HA UMOTH 110 NoJTy4deH 3aeM ot denpakc A/l ot 3314
O6emunena benrapcka banka AJl

Moyursa Aprec OO/] / FOpobank Bunbopn Al u denpakc A/l ca charbxuunu Ha Moymrsn Apre OO/] o

Boearapus AL nosrydeHu 3aemu ot FOpo6auk benrapus AJ] 1861

JlpyxecTBaTa 0T rpynara ca npenocrasmim obesnedenus (IMC) mo

1925
JIOTOBOPH 32 (PUHAHCOB JIU3HHT

JInzuHroBu JpyskecTa

HpyxectBata oT I'pynara He ca OTBETHHLHX 10 THPTOBCKH U aIMUHUCTPATHBHU CHJICOHU /I€]a ChC 3HAUYUM
MarepuaneH uHrepec. Ilo mMHeHume Ha PBKOBOACTBOTO HEe ce odakBa I'pynara na mpersplny HIKAKBU
3HAYUTENIHHU 3aryOu Ipu HEeOIAaronpusTeH U3X0JA Ha JAPYTH ChACOHU JAejia WM NPaBHU UCKOBE HACOYEHH
KBbM JIpy’KECTBaTa, KOUTO BIU3AT B HEIHUS ChCTAB.

8. CbBUTUA CIEJA KPAS HA OTYETHUSA NEPUO/

I[O JaTraTta Ha O,Z[O6peHI/I€ Ha KOHCOJIMAWPAHUA (1)I/IHaHCOB OTUYCT Ha HPY)KGCTBOTO HC Ca HaCTBIIMIHA
KOpurupaiu C’LGI/ITI/IH, 3HAYMMHU IO OTHOILICHUC HA NPCACTaBCHATa HH(i)OpMaLII/IH B HETO.
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9. PUHAHCOBU UHCTPYMEHTHU 11O KATEI'OPUH

OryeTHAaTa CTOMHOCT HA (I)I/IHaHCOBI/ITC AKTHBHU U ITIaCHBHU Ha MPEANIPUATHETO € KAKTO CJIICABa:

DHUHAHCOBY AKTHBH U NACHBH 31.12.2023 r. 30.12.2022 r.
Hetexkymmu ¢puHaHCOBH NACHBHU N0 AMOPTH3MPYeMa CTOMHOCT 6 661 8 301
Hetexymm 3aeMu KbM HECBBP3aHHU JIHIIA 5320 7144
Herexymu 3a1bKeHUs IO JTU3UHT KbM HECBBP3aHH JIMLA 1341 1157
Texymu (pMHAHCOBH aKTHBH N0 AMOPTH3HPYEMA CTOHHOCT 9136 7 524
Texy1y 3aeMu OT CBbP3aHHU JIHIA 105 103
Texym 3aeMu OT HECBBP3aHH JINIA 896 870
Texymw ThproBCKH B3€MaHHS OT CBbP3aHH JIHIIA 1 863 1492
Texymu ThproBCKU B3€MaHUs OT HECBBbP3aHU JIULA 3564 4351
ITapyuyHu cpencTBa M NapUIHKU €KBUBAJICHTH 2708 708
Texymu (pMHAHCOBH NaCHBH 110 aMOPTH3HpYeMa CTONHHOCT 8 352 8 362
Tekymu 3aeMH KbM HECBBP3aHH JIMLA 3139 2 655
Texymu 3aIbJKEHUS 10 JIU3UHT KbM HECBBP3aHM JIULA 584 572
Texyuy ThproBCKU 3aAbDKCHUS KbM CBBP3aHHU JIHIA 91 31
Texyu ThproBCKU 3aAbKCHUS KbM HECBBP3aHU JIUIIA 4538 5104
O0mo prHAHCOBU AKTHBH M0 AaMOPTHU3UPYeMa CTOHHOCT 9136 7 524
06110 prHAHCOBH MACHBH M0 AMOPTH3HPYeMa CTOHHOCT 15013 16 663

CrpaBennmmBaTa CTOWHOCT Ha (DMHAHCOBWTE aKTHBHM M MACHBH HE C€ pa3jinyaBa CHINECTBEHO OT TAXHATA
OTYETHA CTOMHOCT.

10. YITPABJIEHUE HA ®PUHAHCOBUS PUCK
10.1. Kpeauren puck

KpeautHus puck ce ympaBisiBa IICHTPAJIM3UPAHO OT PBKOBOJACTBOTO Ha ['pynarta. KpemutHus puck
BBH3HUKBA M0 OTHOIICHHE HA MAPUYHHUTE CPEJICTBA M CKBUBAJICHTHU, JICTIO3UTHUTE B OAHKU M (PUHAHCOBH
WHCTUTYIUM, KAKTO U IO KPEIUTHUTE EKCIO3MIUM KbM KIUCHTH, BKIFOUBAHKH TEKYIId U HETEKYIIH
THPrOBCKU B3eMaHus. [lo OoTHOlIeHMe HAa OaHKWTE W (PUHAHCOBUTE WHCTHTYLMH, [ pynara H3moji3Ba
YCIyTUTe caMO Ha OBJITapcku OaHkW ¢ JoOpa permyTanus. [1o OTHOLICHWE HA KIMEHTHTE W JPYTHTE
JNeOUTOPH, 32 KOUTO MO MPUHIIMIT HE CE W3MOI3BAT HE3aBUCUMU BHHIIHU OICHKUA HA KPSIUTHUS PEHTHHT,
PBKOBOJCTBOTO Ha ['pymara orieHsBa KPEAUTHOTO Ka4eCTBO HAa KOHTPAreHTa B3eMalKu MPEIBH]l HETOBOTO
(hPMHAHCOBO CHCTOSIHUE, MHHAJ OIUT U JAPYTH (PaKTOPH.
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Crpykryparta Ha (PMHAHCOBHTE aKTHUBH HA MIPEIIPUATHETO, KOUTO MOPAXKAAT KPETUTECH PHCK € CIeHaTa:

C C npenporosopen
IIpocpouyenn HEHACTBIMJ | MaJex, KOMTO He
31.12.2023 r. najexR € HaCcTBINJI Oo6mo
He
o0e3LeHeHT P PE— He o0e3leHeHn
Texkynu akTHBH 3342 2108 978 | 6428
Texym 3aeMu OT CBBP3aHH JINIA - - 105 105
Texymm 3aeMu - 23 873 896
Texyu ThproBCKH B3€MaHHS OT CBbP3aHH JIHIIA 1 860 109 -| 1969
Texyu ThproBCKH B3€MaHHS OT CBBbP3aHH JIHIIA- (106) i | (106)
oOeIeHKa 32 KpeIUTHH 3aryon
Texyuw ThproBCKA B3eMaHHS 1661 1976 -| 3637
Tekymu ThproBCKU B3eMaHUs-00€elIeHKa 3a 73) i i (73)
KpPEIUTHH 3aryou
O0mo puHAHCOBU AKTUBH 3342 2108 978 | 6428
C C npegorosopen
IIpocpouenu HEHACTBIMJI | MaJex, KOWTO He
31.12.2022 1. najgex € HACThIHII
e O0mo
o0e3LeHeHn P PE— He o00e31leHeHn
Texymu akTuBH 3535 3078 203| 6816
Texkymu 3aeMH OT CBbP3aHU JINLA - - 103 103
Tekymu 3aeMu - 770 100 870
Texymu TbproBCKM B3€MaHUs OT CBbP3aHM JULa 1561 23 -| 1584
Texymw ThproBCKH B3€MaHUS OT CBbP3aHH JIHIIA-
92) - - (92)
oOeIeHKa 32 KPeIUTHH 3aryou
Texymu ThproBCKH B3€MaHUs 2415 2 285 -| 4700
Texymm ThproBCKU B3eMaHUs-00€IIeHKa 32 (349) i | (349)
KpEINUTHH 3aryon
O01mo GpuHAHCOBU AKTUBH 3535 3078 203 | 6816

MaxkcuManHaTta U3J10KEHOCT Ha KPEJUTEeH PUCK KbM Kpasi Ha OTUETHHS TIEpHO/] € CIpaBeIMBaTa CTOHHOCT
Ha BCAKAa OT Ipynure Ha (PUHAHCOBM AKTUBHM IOCOYEHM INO-rope. I'pymara mbpku 00e3MEeUYeHHs KaTo
rapaHnus mo GUHAHCOBHM aKTHUBH, TaKa KaKTO € OMOBECTEHO B Oell. 7.

Konyenmpayusa na kpedumen puck

I'pynata mma pa3HOOOpa3Ha KJIMEHTCKa 0a3a W HE € M3JI0KEHO Ha PHUCK OT KOHIIEHTPALUH CHPSIMO

KIIMCHTUTEC CH.
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10.2. JIuxkBuaeH pucK

VYnpaBneHHeTo Ha JMKBUIHHUS PUCK BKJIIOYBA MOABbpPXKAHE HAa JOCTAThYHO MApUYHHM CPEJCTBA, NMApUYHU EKBUBAJIEHTH W JIMKBUIHHM WHBECTHULUH, KAKTO U
OCHUTYPSIBAHETO Ha JIOCTBII 10 YMECTHH KPEAWTHU aHTKMMEHTH, HarpuMmep OaHKOBH 3a€MH WM APYTUM M3TOYHHMLM Ha (MHAHCHUpaHE. PBKOBOACTBOTO Cleu
MIPOTHO3M 3a HAJMYHUA JHMKBUAEH pe3epB Ha ['pymara, KOHTO BKIIOYBA HEM3MOJ3BAaHUTE CPEACTBA MO KPEAUTHH AHTAKUMEHTH, KaKTO U OT NMapUYHUTE
CpeAcTBa U eKBUBANECHTH. [[porHo3ute ce 0a3upaT Ha OYaKBaHUTE MAPUYHU MOTOLM. Tabnuuure mo-10y NpeacTaBaT (UHAHCOBUTE aKTHBU U HEJCPUBATUBHU
(MHAHCOBY MAaCHBU HA MPEANPUATHETO CIOPE] 10roBOpeHuTe najexu. [locouennte cymu ca HeIMCKOHTUPAHUTE TOTOBOPEHH MapUYHU ITOTOLH:

31.12.2023 r. napmwxaane | golm. | 23wm. | 4-6m. | 7-12m. | 12r. | 3-5r. |man5r. oes 06
MaTypUTET
HeTexkymu nacuBu - - - - - 2262 4 362 37 - 6 661
Herexymu 3aemMu - - - - - 1824 3496 - - 5320
Herexymu 3a1bKeHUS 1O JTM3UHTOBYU 10TOBOPU - - - - - 438 866 37 - 1341
Heten qukBuaeH qucOajaHC - TbJIT0CPOYEH - - - - -1 (2262)| (4362 37) - (6 661)
KomysiaTuBeH JUKBHIEH TUCOATAHC - TBJITOCPOYEH - - - - - (2262)| (6624)| (6661) (6 661) (6 661)
Texylu aKTHBH 2708 5427 23 - 978 - - - - 9136
Texkymm 3aeMu OT CBBP3aHU JINIA - - - - 105 - - - - 105
Texkymu 3aemMu - - 23 - 873 - - - - 896
Texymu ThproBCKM B3€MaHUsl OT CBbP3aHU JINLA - 1 863 - - - - - - - 1863
Tekymu ThproBCKH B3€MaHUs - 3564 - - - - - - - 3564
[TapyuyHu cpeacTBa M MAPUYHU €KBUBAICHTH 2708 - - - - - - - - 2708
Tekyuu nacuBu - 4772 1710 643 1154 - - - 73 8 352
Texkymu 3aemMu - 162 1 609 456 912 - - - - 3139
Texymu 3aIbJKEHUS IO JIU3UHTOBU JOTOBOPH - 54 101 187 242 - - - - 584
Texynw ThproBCKH 3aIbJDKCHUS KbM CBBP3aHHM JIMIA - 18 - - - - - - 73 91
Texyuw ThproBCKU 3abIDKEHHS - 4538 - - - - - - - 4538
00610 prHAHCOBU AKTUBH 2708 5427 23 - 978 - - - - 9136
O0mo puHaAHCOBU NACUBH - 4772 1710 643 1154 2262 4362 37 73 15013
O06uro0 Heren TUKBHIEH TUCOATAHC 2708 655| (1687) (643) 176) | (2262)| (4362) 37) (73)| (5877)
O6mo KomynaTuBeH JJMKBH/IEH qUCOaTaHC 2708 3363 1676 1033 857| (1405)| (5767)| (5804) (5877)| (5877)

45




BUJIBOPJ] AJT

IMMPMJIOXKEHU A KbM I'OANIITHW S KOHCOJIMJUPAH ®MHAHCOB OTUET

KBM 31 nexemBpu 2023

Benukn CyMH Ca NpEACTABEHU B XWJIAOU JIEBA, OCBEH aKO HE € ITIOCOYCHO APYyTO

31.12.2022 1. napwknane | golwm. | 23m. | 4-6m. | 7-12m. | 1-2r. | 3-5r. | maaSr. Marg;e;na 06mo
Hetexkymmu nacusBu - - - - - 2259 6 042 - - 8301
Herexymu 3aemu - - - - - 1824 5320 - - 7144
Herexymiu 3aabikeHus 110 JIM3UHIOBYU IOTOBOPHU - - - - - 435 722 - - 1157
Heten nukBuaeH qucOajaHC - TbJIT0CPOYEH - - - - -1 (2259)| (6042) - - (8301)
KomysiaTuBeH JUKBHIEH TUCOATAHC - TBJITOCPOYEH - - - - -1 (2259)| (8301)( (8301 (8301) (8301)
Tekylu aKTHBH 708 5843 20 750 203 - - - - 7 524
Tekymm 3aeMu OT CBBP3aHU JIMIA - - - - 103 - - - - 103
Tekymm 3aemMu - - 20 750 100 - - - - 870
Texyly ThproBCKU B3€MaHKsI OT CBbP3aHH JIHUIA - 1492 - - - - - - - 1492
TexyImu ThproBCKU B3€MaHUs - 4351 - - - - - - - 4351
ITapyuyHu cpeacTBa U MapUYHU €KBUBAICHTH 708 - - - - - - - - 708
Texyuu nacupu - 5317 1220 599 1201 - - - 25 8 362
Texkymm 3aemMu - 158 1129 456 912 - - - - 2 655
Texymu 3aIbJKEHUS 1O JIU3UHTOBU JJOTOBOPH - 49 91 143 289 - - - - 572
Texymu ThproBCKH 3abJDKEHHS KbM CBBbP3aHH JIMLA - 6 - - - - - - 25 31
Texyu ThproBCKU 3aAbIDKECHHS - 5104 - - - - - - - 5104
006110 prHAHCOBU AKTUBH 708 5843 20 750 203 - - - - 7 524
00610 pruHAHCOBU MACUBH - 5317 1220 599 1201 2259 6 042 - 25 16 663
Oo6uro Heren JTUKBHIEH IUCOATAHC 708 526| (1200) 151 998)| (2259)| (6042) - 25) (9 139)
O6mo KomysiaTuBeH JUKBHIEH AUCcOaTaHC 708 1234 34 185 @13)|] 3072)| 91149)| (9114 9 139) 9 139)
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10.3. [1a3zapen puck

[NazapausT puck, Ha KOWTO I'pymara € W3MoKeHa € JMXBEH W BallyTeH puck. CreaBamuTe TaOIWIN
MPENICTaBAT YyBCTBUTEIHOCTTA Ha ()MHAHCOBUTE aKTHUBH M MacUBH Ha [ pymnara KbM MPOMEHU B JIUXBCHUTE

MPOLICHTHU:
31.12.2023 . Gesmuxpeny | CMUABAUL | QukcHpan | e,
JuxseH % JuxseH %
Hetexymm nacusu - 6 661 - 6 661
Hetexymu 3aemu - 5320 - 5320
Hetexymm 3aqbokeHIS 110 TU3UHTOBH JOTOBOPH - 1341 - 1341
H31arane Ha ABJATOCPOYEH PUCK - (6 661) - (6 661)
Texkymu akTuBn 8197 - 939 9136
Tekyuy 3aeMu OT CBBp3aHHM JIMIA 11 - 94 105
Texymm 3aemMu 51 - 845 896
Texymu ThproBCKH B3€MaHUs OT CBbP3aHH JULa 1 863 - - 1863
Texyuw ThproBCKA B3eMaHHS 3564 - - 3564
ITapyuyHu cpeacTBa M MapUYHKU €KBUBATICHTH 2708 - - 2708
Texymu nacusu 4633 3719 - 8 352
Tekymu 3aeMu 4 3135 - 3139
Texymu 3aIbIKEHUS 10 JU3UHTOBU JOTOBOPU - 584 - 584
Texymu ThbproBCKH 3aAbJDKEHHS KbM CBbP3aHH JIMLA 91 - - 91
Texyum ThproBCKU 3aAbIKCHHS 4538 - - 4538
M31arane Ha KPaTKOCPOYEH PUCK 3564 3719) 939 784
06110 pHAHCOBH AKTHBH 8197 - 939 9136
0610 pruHAHCOBH MACHBHU 4 633 10 380 - 15 013
O0m0 u3arane Ha JUXBEH PUCK 3564 (10 380) 939 (5877)
31.12.2022 r. Gesmuxpeny | S PIABAUL | dukcnpan | o6,
JauxseH Y% JiuxBeH %

Hetexkymmu nacusu - 8301 - 8 301
Herexymu 3aemu - 7144 - 7144
Herexymu 3a1bJ>KeHUS 110 JIU3UHTOBU I0TOBOPU - 1157 - 1157
H3narane HA ABJATOCPOYEH PUCK - (8 301) - (8301)
Texkyuu akTuBH 6 585 - 939 7 524
Texyuy 3aeMu OT CBBP3aHHU JIHIA 9 - 94 103
Texymum 3aemu 25 - 845 870
TexkyIu ThproBCKU B3€MaHHs OT CBbP3aHH JIHIA 1492 - - 1492
Texkyu ThproBCKU B3eMaHUs 4351 - - 4351
IMapyuynu cpencTsa U NapUIHU €KBUBAJIEHTH 708 - - 708
Texymu nacuBu 5141 3221 - 8 362
Texymm 3aemMu 6 2 649 - 2 655
Texymu 3aIbJKEHUS TI0 JTU3UHTOBU JJOTOBOPH - 572 - 572
TexyIu ThproBCKU 3aAbIKCHHS KbM CBbP3aHHM JIMIA 31 - - 31
Texkylu ThproBCKU 3aAbIKEHHS 5104 - - 5104
H3arane Ha KPaTKOCPOY€H PUCK 1444 (3221) 939 (838)
OO0110 prHAHCOBH AKTHBH 6 585 - 939 7 524
O0mo puHaAHCOBU NMACUBH 5141 11 522 - 16 663
OO0 u3arane Ha JUXBEH PUCK 1444 (11 522) 939 9 139)
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Bausaunero Ha IIPOMEHHU B JIMXBCHUTE IMPOLICHTU O0u okazaio CJICAHOTO BJIMAHUC Ha (l)I/IHaHCOBI/ISI pesyiarar

Ha I'pynara:
EdexT BHpXy neuyanba/zaryéa HeTo OT AaHDbIUHU 31.12.2023 r.
ITpu yBenmuenne Ha nuxBeHH HUBA ¢ 0.5% (39)
IIpu HamaneHue Ha uxBeHH HUBA ¢ 0.5% 39
EdexT Bbpxy neyanba/zarydéa HeTo OT AaHBUU 31.12.2022 1.
ITpu yBenmuenne Ha nuxBeHH HuBa ¢ 0.5% (44)
ITpn Hamanenue Ha nuxBeHU HUBA ¢ 0.5% 44
Crpykrypara Ha (MHAHCOBHTE aKTHBH M MACUBH Ha [ pymaTta mo BUAOBE BATYTH € KaKTO CIIe/IBa:
31.12.2023 r. B EUR B BGN O6mo

Hetexymm nacusu 1341 5320 6 661
Hetexymu 3aemu - 5320 5320
Herexymu 3a1bJ5KeHUS 110 JIU3UHTOBU 1OTOBOPH 1341 - 1341
H3narane Ha ABJATOCPOYEH PUCK (1341) (5 320) (6 661)
Texkyuu akTuBH 251 8 885 9136
Tekyuy 3aeMu OT CBBP3aHHU JIHIA - 105 105
Texymum 3aemMu - 896 896
Texyu ThproBCKH B3€MaHUs OT CBBbP3aHH JIHIA - 1 863 1 863
Texymu ThproBCKH B3€MaHUs 241 3323 3564
[Mapyu4nu cpencTsa U NapUYHKU €KBUBAIEHTH 10 2 698 2708
Texkymm nacuBu 1101 7 251 8 352
Texymm 3aemu - 3139 3139
Texymu 3aIbJKEHUS TI0 JU3UHTOBU JOTOBOPH 584 - 584
Texymu ThproBCKH 3aAbJDKEHHS KbM CBbP3aHH JIMLA - 91 91
Texymu ThproBCKH 3aAbJKEHUS 517 4021 4 538
H3yarane Ha KPaTKOCPOY€EH PUCK (850) 1634 784
O01mo GpuHAHCOBU AKTUBH 251 8 885 9136
0610 puHAHCOBH MACHBH 2442 12 571 15 013
00110 M31araHe Ha BAJyTeH PUCK (2191) (3 686) (5877)

48




BUJIBOPJ] AJT

IMMPMJIOXKEHU A KbM I'OANIIHW S KOHCOJIMJJUPAH ®MHAHCOB OTUET

KBM 31 nexemspu 2023

Benukn CyMH Ca IPEACTAaBEHU B XWIAOU JIEBA, OCBEH aKO HE € ITIOCOYCHO APYyTO

31.12.2022r. B EUR B BGN Oowmo
HeTexymu nacuBu 1157 7 144 8 301
Herexymu 3aemu - 7 144 7 144
Herexymu 3aab/KeHUs 110 TU3UHIOBYU IOTOBOPHU 1157 - 1157
H31arane Ha ABJATOCPOYEH PUCK 1157 (7 144) (8301)
Texkyuu akTUBH 314 7 210 7524
Texy1y 3aeMu OT CBbP3aHHU JIHIA - 103 103
Texymu 3aemu - 870 870
Texymw ThproBCKH B3€MaHHs OT CBbP3aHH JIHIIA - 1492 1492
Tekymu ThproBCKH B3€MaHUs 311 4 040 4351
[TapuuHu cpencTBa M MapuuHU €KBUBAJICHTH 3 705 708
Texkymm nacuBu 1185 7177 8 362
Texymum 3aemMu - 2 655 2 655
Texymu 3aIbIKEHUS 10 JU3UHTOBU JOTOBOPU 572 - 572
Texymu ThproBCKH 3aAbJDKEHHS KbM CBbP3aHH JIMIA - 31 31
Texymu ThproBCKH 3aAbJKCHUS 613 4491 5104
H3yarane Ha KPaTKOCPOY€H PUCK (871) 33 (838)
O0mo puHAHCOBU AKTUBH 314 7 210 7 524
0610 pruHAHCOBH MACHBHU 2342 14 321 16 663
OO0110 H31araHe HA BAJyTeH PUCK (2 028) (7 111) 9 139)

®dHUHAHCOBUTE aKTUBHU W IIACUBH B JICBa U CBpO HC NOpaXAaT BAIIYyTCH PUCK, TBU KaTo (I)YHKLII/IOHaJ'IHaTa

BaiyTa Ha 'pymnaTta e nieBa, a KypchT Ha €BpOTO € (UKCHPaH KbM OBIrapcKus JeB.

I'pynara He e W3JIOKEHA Ha APYT IIEHOBH PUCK M IO OTHOUICHHE Ha (DMHAHCOBH AKTUBH OOBBP3aHU C

LCHOBU HMBA HA MAaTCpHUAJIHU 3aIlaCH.
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IT'OAUIIEH KOHCOJIMAUPAH JOKJIAJ
3A JEMHOCTTA
HA
BUJIBOP/ AJl, I'P. CO®USI
3A ®PUHAHCOBATA 2023 r.

HACTOSIIUAT KOHCOJUJIUPAH JOKJAJ 3A JEMHOCTTA E U3ITOTBEH B CbOTBETCTBHUE C
PA3INIOPEJABUTE HA 4YJI. 44 OT 3AKOHA 3A CYHETOBOJACTBOTO, 4JI.100H, AJL.5 OT 3IIUK U
MNPUJIOXKEHHUE Ne2, OT HAPE/IBA Ne 2 HA K®H.



YBAKAEMHU AKIINOHEPH,

Hue, uwnenoBere Ha CbBera Ha aupexkroputre Ha BUJIBOPJI AJl, BomeHH OT cTpemeka Ja
yhpaBisiBAME JPY>KECTBOTO B MHTEpPEC Ha AKLUUMOHEPUTE, KAKTO U HAa OCHOBAHME W3HUCKBAHUATA HA
pasnopenoure Ha 4. 44 ot 3akoHa 3a cueToBOACTBOTO, Wi.100H, an.5 ot 3ITIIK, wr. 11 ot Hapenba
No 2 na KOH u npunoxxenue Ne 2 ot Hapen6a Ne 2 u3roTBUXMe HACTOSIIMAT KOHCOTUIUPAH JOKIA
3a neiHoctTa /Jloknana/. JloknaabT mnpencTaBs KOMEHTap M aHaiu3 Ha (PMHAHCOBU W HE(PUHAHCOBU
OCHOBHH IOKa3aTeNH 3a pe3yiTara OT JeHHOCTTa, UMAIlM OTHOUIEHHE KbM CTONAHCKaTa JEWHOCT Ha
BUJIBOPJI AJl m npyxecTBaTa, BKJIOYEHHM B KOHCOJHMJIALUATA, BKJIIOUUTEIHO HHpoOpManus MO
BBIIPOCH, CBbP3aHU C E€KOJIOTUATA U CIyXuTenute. JJokmaabT chabpka OOEKTHBEH IMperiiea, KOHTO
IIPEJCTaBs BAPHO M UYECTHO PA3BUTUETO U pe3ynrarure or xaerHocrra Ha BUJIBOPI A/l u
JIpy’KecTBaTa, BKJIIOUYEHU B KOHCOJUJAIMATA, KAKTO U TAXHOTO CHCTOSHUE, 3a€JHO C ONHCAaHUE Ha
OCHOBHHUTE PUCKOBE, IIPEJ] KOUTO Ca U3IPABEHHU.

Jexnapanus 3a KOPIOPaTUBHO YHPAaBJIEHUE CHIVIACHO M3UCKBAHUATA HA Pa3MoOpenOuTe HA Y.
100s, an. 8 ot 3K e npencraBeHa KaTo 4acT OT HACTOAIIMS JOKIA 3a JEMHOCTTA.

Borpemmnara uadopmanms 3a BUJIBOPJ A/l mo wi. 7 ot Pernmament (EC) Ne 596/2014 na
EBponeiickus mapnamenT u Ha CobBera oT 16 ampun 2014 r. oTHOCHO mazapHaTa 370ynoTpeda
(Pernament oTHOcHO mazapHara 3ioynoTpeba) u 3a orMmaHa Ha JupekruBa 2003/6/EO Ha
EBponeiickus mapiament U Ha CbBera u nupektuBu 2003/124/EO, 2003/125/EO u 2004/72/EO nHa
Komucusta (OB, L 173/1 or 12 wuum 2014 1.) (Permament (EC) No 596/2014) otHOCHO
oOcTosiTesnicTBaTa, HacTenwin npe3 2023 roauHa e myOiMKyBaHa Ha €JIEKTPOHHATa CTpPAaHUIA HA
JIPY>KeCTBOTO, B pa3aen Hosunu - https://www.bilbord.bg/bg/news u B meausita X3News, upe3 KOSTO
JIPYKECTBOTO OIIOBECTSIBA nyOJINYHO BCsKa perynupana uHpopmanus -
http://www.x3news.com/?page=Company&BULSTAT=130472125.

I. OBIIIA UH®OPMAIINA 3A BUJIIBOPIA AA U JIPY/KECTBATA . BKJIIOYEHH B
I'PYIIATA NPEJANNPUATUA MKOHOMHNYECKATA I'PYITA) HA EMUTEHTA

BWIBOPJ A/l e npyxecTBO ¢ MpeaMeT Ha JAEWHOCT: BBbHIIHA U BBTPEUIHA THPrOBUS;
cnenu(UYHU THPTOBCKU ONEpaluy; OapTepHU M HACPELIHH CIENKH; MPOJakOM NMpH YCIOBUSATA Ha
aKpeIUTUB; €KCIIOPT Ha OBIATapCKU M3JENHs Ha MEXAYHApOAHUS Ia3ap; JUCTPUOYTUPAHE HA TOJEMHU
00eMH Ha BHOCHHU CTOKH; ThPTOBCKO areHTCTBO; MOCPEIHUYECTBO HA MECTHHU U UYX/IHU JIUIA; TIeyaTHA
U mupokodopMaTHa IMedyaTHa JAEWHOCT, peKaMHa JEeWHOCT; MpuaoOuMBaHEe M YUpelsBaHEe HAa HOBU
JpY>KeCcTBa ¢ OCHOBHA JIEMHOCT — MevyaTHa, IIUPOKOo (opMaTHa MevyaTHa JeHHOCT, peKjIaMHa JIeHHOCT,
KakTO M nIpoAakba Ha TakuBa JApYy>KeCcTBa; NpuaoOMBaHe, yIpaBlieHHWE, OIeHKa W Mpojaxba Ha
y4acTHs B OBJITapCKu M 4yXKJIECTPAaHHM JPYXKECTBA; IMpHI00MBaHe, OLIEHKA U Mpojaax0a Ha MaTeHTH,
OTCTBIIBAaHE Ha JIMIEH3UU 3a M3IOJI3BAHE HA MaTEeHTH Ha JPYKEeCTBa, B KOUTO IPYKECTBOTO y4acTBa;
(buHaHCHpaHe Ha APY>KECTBA, B KOUTO JPY>KECTBOTO y4acTBa.

HpyxectBoTo € ocHoBaHo Ha 07.02.2001 r. karo ,,bMJIBOP/] ITPUHT” OO/I. Ha 23.12.2003
I. APY>KECTBOTO € NMpeodpazyBaHo B akIMOHEpHO ApyskecTBo - BUJIBOPJ] A/l

JpyKecTBOTO € BMHCAHO B THProBCKUsl perucTbp Ha Coduiicku rpaJcku cha, o maptuaa N
60164, Tom 672, crpanuna 200 o ¢.1. N 1298/2001 r.

Ha 22.04.2008 r. BUJIBOPJ] A/l e mpepeructpupaHo B ATEHIMS IO BIHCBAaHUATA KbM
MunuctepcTBO Ha mpaBochaueTo — T'bproeku peructsp ¢ EMK: 130472125.

Kbm 31.12.2023 1. 1py’XeCTBOTO € ChC CEAAIUIIE, aJIpeC Ha yIpaBieHue, TenedoH, Tenedakc,
e-mail, website , kKakTo cienBa:

Cenanumie u aapec Ha ynpasieHue: rp. Codus 1463, paiion ,, Tpuaguna®, mioman ,,beiarapus
Ne 1, HIK, ,,qaucko Tsmo0“, eT. 2.


http://www.x3news.com/?page=Company&BULSTAT=130472125

Anpec 3a xopecnonaeHnus: rp. Codus 1463, paiion , Tpuaguma®, mmoman ,.bearapus® 1,
HJIK, «Hucko Ts710», €T. 2.
ten: +359 2 9166500
dbakc: +359 2 9630606
e-mail: ir@digitalprint.bg;
web: http://www.bilbord.bg/

Ksm 31.12.2023 1. peructpupanusat kanutaid Ha bBUJIBOPJ] A/l e B pa3mep Ha 15 000 000 nB.
e pasnpeaenex B 15 000 000 6post 6e3HanMuHN TOUMEHHHU aKIIMU C HOMUHAI | JieB BCsKa eHa OT TsX.
[Ipe3 2023 1. He € OCHIIECTBIBAHO YBEJIMYEHNE WM HAMAJICHUE HAa KaluTasia Ha JIpyKeCTBOTO.

HNudopmMalnisg 0THOCHO IPYNATA NPEeANPUATHS (MKOHOMHYECKATA I'PyNa) HA eMUTEHTAa:

BUJIBOPJ] A/l e uwacT oT rpymna npeanpuarus no cmuchia Ha §1, 1.2 ot JombaHuTenHure
pasnope6ou Ha 3aKOHA 3a CYETOBOJCTBOTO M € JIPY’KECTBO — Maiika, KOETO MpHUTexkana mpsko Hax 50
% oT rmacoBeTe B 001I0TO ChOpaHUe Ha HAKOJIKO ABIIEPHH IPY>KECTBA.

KbMm 31.12.2023 r. gpy:kecTBaTa OT rpynarta npeanpusiTus (MKOHOMHYeCKaTa rpyna)
Ha BUJIBOP/I A/l ca:
o JAEIPAKC Al

IIpenmer Ha JelHOCT: mpenaneyaTHa MOATOTOBKa M rpaduyeH Au3ailH, M3AaTelCcKa U peKiIamMHa
IeiHoCT, pa3paboTKa, aganTaius, BHEIPSIBAHE, CHIIPOBOXKAaHE HA MPOTPAMHU MPOIYKTH U CUCTEMH,
THProBus W PpasnnpoCTPaHCHUC Ha CBHIIUTC. B”prGIHHO U BBHIIHOTHPIrOBCKaA I[Gf/iHOCT U BCHUYKO HC
3a0paHeHo OT 3aKOHa.

HpyxecTBOTO € peructpupaHo ¢ kamutaja B pazmep Ha 5 000 nB. Ilpe3 2010 r. xanutairbT Ha
JIPYKECTBOTO € YBEIMYEH ChC COOCTBEHU CPEACTBA, MPEACTaBIsABaIIM YacT OT medanba 3a 2009 r. B
pasmep Ha 310 750.92 nB. m HepasmpeneseHa redyaada Ha JPYKECTBOTO OT MPEIXOTHU TOJAWHHU B
pa3Mmep Ha 2 484 248.08 nB. Ha 2 800 000 8.

Ha penoBHoTO roaumuo o61mo crOpanue Ha akiuonepure Ha Jlenpakc AJl, mposeneno Ha 30.07.2014
I. € IPUETO PELICHNE 3a YBEIMUEHUE Ha KanuTana Ha gpyxkectBoTo oT 2 800 000 nB. Ha 4 878 627 nB.,
kato yBenumdenneto otr 2 078 627 nB. ce dopmupa OT COOCTBEHHM CpeACTBAa Ha JAPYKECTBOTO,
IpeJCcTaBisABaIlM HepasnpeeneHa nevanoda 3a 2010 —2013 r.

Kom 31.12.2023 r. BUJIBOPJI A/l mputexaBa 60 % oT riacoBere B 0010TO ChOpaHHeE.

o JAUTI'MTAJI IPUHT EOOJ

Hpez(MeT HA JeHHOCT: JUruTajcH neyar, pekijiamMa, CACIKN C UHTCIICKTYyallHa COGCTBCHOCT, JIU3UHT,
KaKTO U BCAKAKBH APYrd CACIIKH, KOUTO HE Ca 3a6paHeHH ChbC 3aKOH.

JpyXecTBOTO € perucTpupaHo ¢ kanuraJa B pasmep Ha 5 000 1B.

Ha 28.05.2015 r. B TP xpM AreHuus mo BOMCBaHUATA 0 NApPTHAATA HA JIPYKECTBOTO € BIIMCAHO
yBEIMUEHUE Ha KamluTala B3 OCHOBA HAa pEIICHHE HAa €THOMUYHHUS COOCTBEHMK HA KamuTama.
Kanuranst Ha apyxectBoto € B pazmep Ha 3 000 000 nB. (Tpu MuianoHa) jesa, oT kouto 5 000 (met
XHWIISIN) JieBa - mapudHa BHOCKa U 2 995 000 (nBa MHIMOHA JEBETCTOTUH JIEBETIACCET U MET XHJIISIH)
JieBa - Hemapu4Ha BHOCKA.

Ennonmunust coocTBeHuk Ha kanurtana - ,,bUJIBOP/]” AJl npexBwpis no Homunan Ha ,,JJUTUTAJL
I[MPUHT” EOO/l HanmbJiHO W O€3yCIOBHO B3eMaHETO cH B pasmep Ha 2 995 000 (mBa mmimoHa
NEBETCTOTUH JEBETACCET W TMeT XWISAAW) JieBa, MPEICTaBIsABAIIO YacT OT MapUYHO B3EMaHe,
npousTnyamo oT JloroBop 3a mapuyeH 3aeM, ckiroueH mexnay ,,bUJIBOPI” AJl - 3aemomaten u
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HAATUTAIL TIPUHT” EOO/] - 3aematen, KOeTO B3eMaHE MPEICTaBIsBA YacT OT IJVIABHUIA IO
HoroBopa 3a mapudeH 3aem ot 01.08.2008 r. mo HomuHan B pazmep Ha 5 000 000 (et MuInoHa) JieBa,
a yacTTa OT B3€MaHETO - IPeIMET Ha aropra € B oo pazmep Ha 2 995 000 (qBa MIIHOHA IEBETCTOTUH
JIEBETIIECET U NET XWJISAIN) JICBa.

Crorinoct: 2995000 nB.
Howmep Ha akT 3a Ha3HavaBaHe Ha Beny Jmna: 20150312145317/13.03.2015.

Kem 31.12.2023 r. BUJIBOP/] AJ] e enHoiM4YeH COOCTBEHHK HA KAalKMTala Ha JPYKECTBOTO.

HNudopmanys 0THOCHO CHCTEMATA HA YIIPABJICHHE HA eMUTEHTA

BMJIBOP/] A/l numa eqHocTeneHHa CUCTEMa Ha yIpasiieHHe. J[pyKecTBOTO ce yIpasisiBa OT
CbBeT Ha TUPEKTOPUTE.

KbMm 31.12.2023 1. CeBersT Ha qupekropure Ha BUJIBOP/] A/l e B ciienHus cberas:

1. Kanun Bacunes ['enues — [Ipeacenaren Ha CpBera Ha TUPEKTOPUTE

2. Credan Bacunes ['enueB — M3nbIHUTENEH AUPEKTOD

3. bopucnas XpucroB boprcos — He3aBucuM wieH Ha ChBeTa Ha JUPEKTOPUTE
4. Acen I'eoprues KoctannHoB — He3aBucUM wieH Ha CbBeTa Ha JUPEKTOPUTE

HpykecTBOTO ce MpeacTaBisiBa OT U3MbIHUTETHUS WwieH Ha C/I.

Ha penoBHOTO roaumHo 000 chOpaHHe Ha aKIMOHEpUTE Ha JPYKECTBOTO, NPOBEJCHO HA
30.06.2023 r. u Ha ocHoBaHue ui. 233, an. 3 or TwproBckus 3akoH Oellle NPUETO pEIICHHE 3a
npeusbpane Ha Kanun Bacunes I'enueB, Ctedan BacuneB I'enues, bopucnas Xpucros bopucos u
Acen I'eoprueB KocraannoB karo uneHoBe Ha CbBeTa Ha JUPEKTOPUTE 3a HOB MaHAAT OT 5 FOJUHU
CYMTAHO OT JaraTa Ha BIIMCBAaHE HAa pEUICHMETO B TBHProBCKUsS PETUCTBP KbM ATreHIus IO
BricBanusTa. [1pe3 2023 roanHa He € Ha3HAYaBaH WM OCBOOOK/IaBaH MPOKYPHUCT HA JIPY>KECTBOTO.

Nudopmannsg OTHOCHO U3BLPIICHH NPOMEHH B YCTABA HA eMUTEHTA NpPe3 OTYETHATA FOJAUHA

Ha mposenenotro mpe3 2023 1. peloBHO TOAMINHO OO0 ChOpaHWe Ha aKIMOHEPUTE HE €
IIPUEMAHO pelleHue 3a npoMsiHa B Ycrasa Ha BUJIBOP/I A/T.

IL. IPELJIEJ HA IEHHOCTTA HA BIJIBOPJI AJI M IPYKECTBATA, BKJIIOUEHU B
I'PYITATA HPEANPUATHUA MKOHOMHUNYECKATA I'PYIIA) HA EMUTEHTA

1. OcHoBHA AeifHOCT

[IpenMeTsT Ha JIEHHOCT Ha APY>KECTBOTO €: BHHIIHA M BBTPEIIHA THProBUS; CHEHUPUUHU
TBPTOBCKM OIEpaliu;, OapTepHU M HACPEIIHU CACTKU; MPOAaKOM MpU YCIOBHUSATA Ha aKPEAUTUB;
eKCIIOPT Ha OBITapCKy M3ZAENUs Ha MEXAyHapOAHMs Mazap; IUCTpUOyTHpaHEe Ha rojlieMd o0eMH Ha
BHOCHU CTOKH; TBPIOBCKO AareHTCTBO; IMOCPEAHMYECTBO HA MECTHM M UYXAM JIMIA; [e€4aTHA |
mupokopopmMaTHa MedyaTHa AEMHOCT; pekjiaMHa JeHHOCT; NpuaoOMBaHE M ydpeisBaHE Ha HOBH
JIpyKecTBa C OCHOBHA JICHHOCT — MevyaTHa, MHPOKO (opMaTHA MeyaTHa JEHHOCT, peKjIamMHa JeHHOCT,
KaKTO W TpojakOa Ha TakWBa APYXKECTBA; NMPHUIOOMBaHE, YINpaBleHHWE, OIEHKAa M Tpojaxxda Ha
y4acTHsi B OBJITapCKy M 4yKIECTPAaHHU JPYXKECTBA; IMpHI0OMBaHe, OLIEHKA U Mpojaax0a Ha MaTeHTH,
OTCTBIIBAHE Ha JIMIEH3WU 32 M3IOJI3BAHE Ha MaTEeHTH Ha JPYKECTBA, B KOUTO IPYKECTBOTO y4acTBa;
(dbuHAHCUpaHE Ha IPYKECTBA, B KOUTO JIPYKECTBOTO yIacTBa.

BUJIBOPJ AJl u papyxecTBara BKJIIOUEHH B HMKOHOMHMYECKaTa Ipylla HAa KOMIIAHUATA
W3BBPIIBAT JEHHOCT B CIIETHUTE OCHOBHH cepu:

® JUrUTaleH MHPOKO(OpMaTeH Neyar;

e odceroB meyar;



e U3rpaxkJaHe U MOJAbp)KaHe Ha PEKJIAMHU ChbOPBKEHUS;
e UH(OPMAIMOHHU TEXHOJOTUU U MPOPECUOHATHH PEIICHUS 3a JUTUTAJICH [1eYar;

® [POCKTHUpPAaHE M HU3TPpaKJaHe HAa HHTErpUpaHU HWH(OPMALMOHHM CUCTEMH 3a YIpaBlICHUE B
o0JacTTa Ha meyaTapckus U peKjIaMHUs Ou3HeC;

¢ KOMINICKCHHU PCIICHHUA B o0yacTTa HA BHHIIHATA U HHTCPHUOPHA PCKJIaMa.

W npe3 2023 r. BUJIBOPJl AJl mpoabiku 1a OCBIIECTBSIBA CBOSATA JEWHOCT B CIIEIHUTE
OCHOBHHU HAIIpaBJE€HMs: BBHIIHA peKJiaMa, BBTPEIIHA peKjama, TPaHCIOpTHA W METpopekiama,
cbOuTHS M U3N0KeHuss u ortorpadum u penpoaykuuu. JpyxecTBoTo € mpeiactaBuren Ha 3M 3a
nponykture Ha juBu3us Commercial Graphics u e eaunctBen otopuszupan 3M  Scotchprint
npousBoguTell. [lo To3M HauMH KIMEHTUTE Ha JAPY’KECTBOTO MOJIy4yaBaT NOIBIHMTENHA MOAKpPENa U
rapaHiys OT CBETOBHMSI TUTAHT 32 PEAIM3UPAHETO HAa CBOUTE MPOEKTH.

B oGnacrra Ha BpHIIHATa pexiama BUJIBOP/] A/l pazpaGoTBa u npejiara pa3iudHu BUAOBE
omnbopnose, meradopaose, City Lights, BurpunHa pekiama, TeHTH, ¢dacagHa pekjiamMa C BrpaJcHH
OCBETUTEITHH TeJla U HeOCBeTeHa (acajHa pekiiama, 0aHepH U ONlaKOBaHE Ha CTPajIy.

B o6nacrra Ha BeTpemHaTa pexiiama bBMJIBOPJ] A/l n3pabotrBa u npeasara neyat Ha HOCTEPU
U IJIaKaTH ¢ GOTO KauyeCTBO, BKIIOYUTEIHO 3D JIeHTHKOIapHUTE NOCTEPH, CBETEIIN PEeKIIaMH, OaHepH,
MOJIOBU Tpa(UKH, MPOESKTHUPAHE U U3IIBIHEHHWE Ha pa3jIMyYHU JIEKOpH, OpaHaupaHe, n3padoTBaHE Ha
Tabjla ¥ MaHa, MAaKeTH Ha IMpeIMEeTH M XOpa B €CTECTBEH pa3Mep, peKjama BbpXY HECTaHIapTHH
MHTEPUOPHU IPOCTPAHCTBA, €KCIIO CUCTEMHU.

B obnactra Ha TpancnoptHa peknama BUJIBOPJ] AJl n3paboTBa u mpejyiara pa3iauyHu YCIyTU
B o0jacTTa Ha OpaHIUPAHETO HA PA3JIMYHU BUJIOBE MPEBO3HU CPEACTBA - aBTOMOOMJIM U KaMHUOHH,
caMoJIeTH, KOpalu U SXTH, CPEICTBA HA TPAJICKUAT TPAHCIIOPT.

JEJIPAKC A/l e eaqMH OT OCHOBHMTE IIPOM3BOJUTENIN Ha ME€YaTHU PEKJIAMHM MaTepualud U
pasnosara ¢ Hal-CbBpeMEHHaTa TeXHHMYecKa 0a3a OT CBETOBHMTE JHJEpHU B oOnacTra, kato: Man
Roland Muller Martini, Renz u np. Jlpy>kecTBOTO U3BBpIIIBA ICHHOCT B CIETHUTE OCHOBHU Cepu:

o o(ceToB TUCTOB TIeYaT
JUTUTAJIEH I1eYaT
MEePCOHANIM3UPAH CEKPETEH MeyaT
JIOBBPIINTEIHN KHUTOBE3KHU YCIYTH
€KCIIOHALNA Ha QUM
B nevarHunara ce peanusupa I'bJIHHS 3aTBOPEH LUKBI OT YCIYTH 3a MPOM3BOACTBOTO Ha
CIHCaHUsI U KOPNOPATHBHA MEPUOJIUKA, JIMCTOBKH U JUIUISTHH, OpOIIypy U KaTajlo3M, Me4aTHu oduc
MaTEepHaly, IJIaKaTH, KaJICHJapH, €TUKETH U OIIAKOBKHU, IIPOMOLIMOHAJIHA MaTEPUAIIH U CTEJIAXKU.

o O O O

JNEJPAKC AJl mpemiara muctoB opceToB mevaT BbPXY JABYCTPaHHO XpOMOBHU xapTud (80 —
300 rp./xB.M.), odceT (70 — 200 rp./xB.M.), LWC (60 — 90 Tp./kB.M.), onakoBbuHH KapToHH (210 — 800
rp./KB.M.), TIOJUNPONIIEH, camo3anenBamy xaptuu, PVC ¢onmo, eTUKETHH XapTUU U JYKCO3HH
KapTOHH, KaTO BCHUKU (hOpMaTH M rpaMaky ca HAJIMYHU B CKiajaa Ha J[pyxkecTtBoTo. B 3aBucHMOCT OT
XapTusiTa Cce W3MON3BAaT CTaHJApTHU MAacTHa, MAHTOHHH IIBETOBE, KakTO U (OIMHHU MacTuia.
[Tewaraure mamman, ¢ kouto JIEJIPAKC pasmonara, mokpuBaT BCHUYKH BB3MOXKHH (opmaru 0
70/100 cm.

Ot nauanmoro Ha 2007 r. JEJAPAKC A/l pa3paboTBa M HOB CErMEHT B O(CETOBUS Ieyar,
HACOYEH KbM IMEepCOHATM3UpPaHaTa U ceKpeTHa nHpopmanus. V3BecTeH KaTo ,,security printing”, To3u
CEeTMEHT IMO03BOJIsIBa M3pabOTBAHETO B TOJNEMH CEPUM HAa KapTH WM JpyT THII MaTepHail C
NPOMEHJIMBH JaHHW, TpPU KOUTO TIOCPEACTBOM CICUUAIM3UPAHO O00OpyIBaHEe, CEKpeTHaTa
MHpOpMaIKs eTHOBPEMEHHO C€ OTIIEYaTBA M 3aKPUBA.



JUITUTAJI IPUHT EOO/] e ¢ mpeameT Ha AEHHOCT: TUTHTAJICH IEYaT, peKiiaMa, CAEIKH C
WHTEJIEKTyaTHa COOCTBEHOCT, JIM3UHT, KAKTO W BCSIKAKBU JPYTH CACIIKH, KOUTO HE ca 3a0paHEeHU ChC

3aKOH.

OCHOBHM NPOAYKTH U TEXHU PA3HOBUAHOCTH, npousBe:kaanu or BUJIBOP/I A/l u TexHusT a5
oT o0maTa npoaykuus 3a 2023 r.

Taoauma Nel

Tun npoaykr

Onucanne

Pa3HoBuaHOCT

%

BBHIIIHA
PEKJIAMA

ITEYAT 3A BbHIIIHA PEKJIAMA

Pa3HoBuaHOCT

buadopa 4x3 Tun
IInza

BunbopabT € cTaHAapTHO PEKIaMHO CHOPBKEHUE
3a BBHIIHA peKjaMa, MO3UIMOHUPAHO B TPAJCKa U
U3BBHTPAJICKA 30HAa CHC CTAHIAPTHU pa3MepH
4x3m. TlocpenctBoM OwmimbopaHaTa pekiama ce
peanu3upaTr yCHElIHO, KaKTO MMHJKOBH, Taka U
MPOJIYKTOBH PEKJIIaMU KaTO MOCIAHHETO J0CTUTa
IIUPOK KPBI OT ayIUTOpHUATA. 3a peaTu3upaHero
Ha YCIICUTHA KaMIIaHWs ce TperopbyBa U300p Ha
JIOCTAaThYCH OpOW JIOKAIlMH, KOWTO MOTaT Ja ce
poTupar Tpe3 TMepuoma Ha peKIaMupaHe U
MECTOTIOJIOKEHHE, CHOOPA3eHO C PEeKIaMUpPaHUL
MPOAYKT.

OT BUHUJI - BBHIIIHO OCBCTCH

OT BUHUIJI - 3aTHO OCBCTCH

CKpoJiepeHi

MeTaJIHK Taba ¢ XapTUCHU
IIOCTCpHU

MeTannu tadia or PVC

5.00%

Mera6opa

ToBa ca pekJaMHH KOHCTPYKIMH C TOJEMH
pasMepHd, KOHUTO  C€  MO3MLIUOHHpAT IO
aBTOMArHCTPAJIUTE WIN BbPXY XKHUJIMIIHU CTPaaN B
rpaacka 3o0Ha. To3u THUI PEKIAMOHOCHUTENH Ce
U3IONI3BAaT 3a peaU3UpPaHeTO Ha JBITOTpaltHU
UMHUJPKOBHU KaMITaHWHU, IIPU KOHUTO AKHOCHTBHT €
BBPXY TBHProOBCKaTa Mapka. Tpil kaTo pazmepure
Ha pEKJIaMHHUTE IOCTEPU Ca BHYIIMTEIHU HMa
roJeMH HW3UCKBaHUS KBM CBOPBKEHHETO H
MaHOTO. [Ipn  pexmamuute CHOPBHKCHUS
pa3MoNIOKEHH BBPXY Crpaagd € HeoOxoauma
JOIBJIHATEHA MPEU3HOCT NpH M3paboTKaTa Ha
MOCTepa, ThH KaTO YCHJIMETO MPEIU3BHKAHO OT
CIIIHH BeTpoBe decto nocrtura mo 50 kr/m2. 3a
LENTa € 3aIbJDKUTENHO J]a CE M3IO0I3BAT YCHICHN
IEBOBEC, KallCl W BBXKETA IMPHU HU3rOTBAHETO Ha
PEKIaMHOTO MaHO.

Kankann

Merabopmu 8 x4 u 12 x 4

HannokpuBHU KOHCTPYKINU

Merabopu oT Mpexa

8.00%

City Light

Pexnmamun CbOPBIKCHUA, TMMO3NITUOHUPAHU B
NEHICXOJJHNU 30HW M II0 CIIMPKUTE Ha TIpaJiCKusd
Tpancnopt. CranmapteH pasmep 1,20mx1,80M,
3aIHOOCBETEHH. XapaKTEepHO 3a TIX €, 4e HMar
MO-rojisiMa YETHUBHOCT B CpPaBHEHHUE C JIPYTH
€JIeMEHTH OT BBHIIIHATA pekjaMa. ToBa Mo3BoJsBa
peanu3upaHeTo Ha NPOAYKTOBU PEKIAMH.
M3non3Banure MaTepuanu ca NPpeAUMHO XapTHs 3a
3aJHOOCBETSABAaHE, BUHWI WIH OCKIUT (UIM.
JlecHUST MOHTaX U JJEMOHTaX J1aBaT BBKMOXHOCT
32 TPOBEKIAHETO KaMITAHWM U IUUIOCTHO MEIus
TUTaHUpPaHE.

BUEHCKH CTHJIOOBE

paketn

CIHPKH

1.00%

28.90%




Burpunna
pexKamMa

PexnamHa BU3Ms, pasmnojokeHa BBpXY (acanga e
MaKCHMaJIHO €()eKTHBEH HAa4YMH 3a H3IOJI3BaHETO
Ha CrpaguTe KaTo MSCTO 3a peknama. Ts ce
peaymsupa  IOCPEIACTBOM  OOJieBaHe  HA
NPO30pLHUTE OT BHHIHATA CTpaHa ¢ mepho (Hoiuo,
KOETO MMHTHpa II0pa U He MPEYd Ha CBETJIMHATA
Jia IPOHUKBA. EQEKTHT € H3KITIOUNTETHO NPHSTEH,
KaKTo 3a XxopaTa paboTeIin B crpajara, Taka H 3a
BCHYKH U3BBH Hes, T Kato mepdo dommoro ce
ClMBa IO €cTeCTBeH HauumH C (acajgata Ha
crpagata. PexiamaTta BBpXY CTBKIEHH (hacaau e
MMHJDKOBA U € e(peKTHBHA 3a AbJIaK MEpUOA, THhU
KaTO MPOU3BOJCTBOTO HA BH3MATA U MOHTAXBT ca
CPaBHHTEIIHO CKBITH.

OT MPO3pavyHoO (HOIHO

OT IUTBTHO U TIECAKOCTPYHHO
¢donro

ot nephopupano $hoauo

oT ¢onno 3a 3aHa
IPOYKESKIIHS

5.20%

TenTn

Wznon3Bar ce NpeAMMHO B 3aBe/ieHHATa 3a
00IIECTBEHO XpaHEeHe, KaKTO C peKjaMHa Iell,
Taka M 3a Jia IPe3Ma3BaT IIOCETUTENINTE OT CIBHIIE,
IBXI, CHAT U Ap. V3paboTBar ce OT BHHWI WIH
TeKCTWI. 3ucKkBaT HampaBaTta Ha cHenuQuyHa
KOHCTPYKIHUS II0 HPEIBAapUTEICH INPOEKT, BBPXY
KOSITO ce oIrbBa IaTHoTo. dopmute U pasmepu ca
WHIUBHUIYaJIHH, CbOOPa3HH C BB3MOXHOCTHUTE Ha
TepeHa.

TCHTH OT BUHUJI

TCHTH OT TCKCTHJI

0.70%

®dacagHa PERIaMa

ToBa e Hall-IMUPOKO pa3mpOCTpaHeHaTa peKiamMa B
rpaacka cpena. MsmomseBatr  ce  (acamHuTe
MPOCTPAaHCTBA HAa THProBCKU 00eKkTH, oducH,
3aBe/leHUs,  MHCTHTyluH.  M3pabGorBar  ce
CHELUATHA KOHCTPYKIIMA C BB3MOXKHOCTH 32
pa3HooOpa3ue npu U3MOJI3BAHUTE TIEYATHH ME/INH,
CBETEIIN WM HECBETEIIN, 0OEMHHU, HEOHOBH U JIp.

cBeTen! pacagHu peKIIaMH U
Geiinm

HEOCBCTCHA pEKJIaMa

1.60%

banepu

Bamepure ca  pexkIaMHM ~ MaTepHamM  C
HECTaHIAPTHH pa3MepH, HEM3UCKBAIN KOHKpETHA
MeTalTHa KOHCTPYKIHA. XapakTepHOTO 32 TAX €, Ue
ca JIECHO CMCHSEMH, W HE H3HUCKBAT BHCOK
Ooromker. [lpowsBexxaar ce  Hal-4ecTto  OT
JAMWHUPAH WIM MPOMa3aH BUHWI. B 3aBucuMoCT
OT TpCABHJCHHUS HAYMH HA OKayBaHe, MOTaT J1a
ObJaT M3MOBIHEHH C Kancu, mkobose, PVC wmmu
METaJIHHU TPBHOU.

OaHepu OT BUHUI

OaHepu oT Mpexa

TpaHCIIEpaHTH

XOPYTBH

6aH€pI/I OT TCKCTHUII

3.00%

OnakoBaHe Ha
crpaau

EnHa or Hali-akTyanHHUTE HamocleIbK TEHICHLUU
3a OTHOpaBsSHE Ha pPEKIAMHM [OCIaHUS €
U3MOJ3BaHETO Ha JIMIIaTa Ha Crpajure Karo
pexsamHa ruron]. OcBeH YHUKATHHAT MO Mamabda
CH BH3yaJieH e(eKT, TO3M BUA peKiamMa uMa U
YHCTO  TNpaKTHYeCKa  TOJ3a,  MPUKPUBANKH
PEMOHTHHTE AEHHOCTH MIPU PEHOBHPAHETO Ha
crpagu. B 3aBucumoct oT mepuoza  Ha
"makerupaHe" U crenuPUUIHOTO MECTOIOJIIOKEHUE
Ha 00EKTa, MOXKE Ja Ce H3I0JI3Ba BUHWIIHA WU
CTPOUTEIIHA MpEXKa.

OITIaKOBAHEC C BUHHUJIOBU MCXXH

OITaKOBaHE ChC CTPOUTEITHU
MPEXKHI

0.00%

Oxa3zare,iHH
Ta0eun

Tabenure ce MOCTaBAT MPEJUMHO IO IBTHUTE
aprepud M uMmar (QyHKUMATa JOa  JaBar
JIOTTBITHUTEIIHA uHpopMaIUs 3a
MECTOIIOJIOKEHHETO M TIpeIMeTa Ha AEHHOCT Ha
KOHKpeTHa (upMa. XapakTepHO 3a TIX €, 4e
CHHTE3MpaT OCHOBHaTa HMH(pOpMaIys W JaHHU -
nme Ha (upma, MTOCOKa, ocTaBaIu
MeTpu/KWioMeTpru. Morar 1a 0paaT eIHOCTpaHHU
WM IBYCTpaHHHU. 3paboTBatr ce OT KOMaTekc,

Meranuu tabenu ¢ PVC
oo

CBeTJI00Tpa3UTEHU Ta0CTH

Peknamuu U ykazaTerHu
Tabem

DupMeHH TOTEMU

0.70%




namapuHa ¢ PVC ¢ommo. Moxe na 0bae
M3M0JI3BAHO M CBETIIOOTPAZUTETHO (DOIIHO.

ITaBuanonu

BpannupaneTo Ha NaBWIMOH € €()eKTHBEH HauWH
3a peKiamMa B Ipajicka cpejia. 3a OChILECTBIBAHETO
My Cc€ WU3rOTBI WHAWBUIyaleH JW3alHEepCKU
IPOEKT U MO TO3H HAYMH C€ MOCTUra YHUKATHOCT
Ha ThproBckara rmronl. llenra e mpuBinMYaHe Ha
KIMGHTH H  CBOTBETHO  yBEIHMYaBaHE  Ha
nponaxoute. Marepranure, KOUTO Ce HM3ION3BAT
3a "obmmuanero" ca 3M PVC dommo (BBpXY
MetanHute uvactu) u 1epdo Qommo (BBpXY
CTHKJICHHUTE).

Bbpanaupanu ¢ ponumo

[Tatpu oT BUHMI

1.00%

3HaMeHa

3HaMeHaTa ca HOCUTENU Ha PEeKIaMHHU IOCIaHHMA,
CBBbp3aHM Hail-Bede ¢ MMHUJKa Ha JaJieHa MapKa.
N3non3Bar ce OCHOBHO 3a €KCTEPHOPHA PeKiIaMa.
MoHTHpaT ce BbpPXy NWIOHHM, C IIOMOIITAa Ha
KyKHYKH WM KaIlCH,, TOIIBJIHUTETHO TOACUIICHH C
mupuT. 3a u3paboTBaHETO UM C€ H3MOJI3BAT
CIICLMATHO Pa3pabOTEHU IOJHECTEPHH IUIATOBE,
KOHTO €A MMO-YCTOWYMBH Ha aTMOC(EpHH YCIOBUS
- BATBP, OBXKI, CHAT, CITbHYEBA CBETJIHMHA H Jp.
CranmaptHuTe pasmepu ca 4x1.5 M, HO Morar na
BapHpar.

Peximamun 3Hamena

HaHI/IOHaJ'IHH 3HaMCHa

Windblade

BerpoycroitunBu 3HaMeHa

0.90%

BenzuHocrannumn

"Bunbopn" AJl mpemmara wu  pa3HOOOpa3HH
Marepuaid, CBBpP3aHH C OQOpPMIICHHETO Ha
OCH3MHOCTAHISITa KATO THPTOBCKH O0EKT. Te He
ca ¢ peKJIaMeH XapakTep, a M0-CKOPO ¢ UMHIKOB U
uHpopManuoneH. M3pab0oTBaHETO UM € H3IUIO
ChOOpa3eHO ChC crienupuKaTa U U3UCKBAHHUATA 3a
obopysBaHe Ha OEH3WMHOCTaHIMS. 3a Ja ce
n30erHe CTaHJapTHAaTa BH3WsA, Ce HAOIsIra Ha
VHUKAQITHUS TU3aiiH, KOMTO OTIWYaBa OTICITHHTE
Bepurd. [IpoayKTuTE, KOUTO Ce TMPOM3BEKIAT ca
pa3HooOpa3HHu: TOTEMHU; CTHKEpH 3a
OCH3WHOKOJIOHKH, CBETCUIM KYTUH; PEKIAMHU
naHa; ¢acaJHu KOHCTPYKIINW; YKa3aTEITHA TaOeIH.

Bpannupane Ha
OEH3MHOKOJIOHKH

Caeremy KyTHH 110
OEH3MHOCTAHIINA

Toremn

1.80%

HuTepuopHa pekjaMa

ITEYAT 3A MHTEPUOPHA PEKJIAMA

Pa3noBuaHoCT

POS

Pexmamara Ha MACTOTO Ha mpojaxoure e
HaCo4Y€Ha KbM IPaBUIHOTO IO3WIMOHHUPAHEC Ha
NpOJyKTa WM T.H. Mbpuennaiizunr. bunbopn AJ]
npeajara u3pabOTBAaHETO HAa BCSKAKBH 10 BUJ,
pasmep u Qopma Matepuanu 3a POS, kakTo M
CBIIBTCTBAILIIUTE CHCTEMH 3a OKauBaHE WU
WHIAUBUAYAJIHH  pEUIeHMsT 32  3aKperBaHe.
IIpaBunHOTO TpeacTaBsSiHE HA TMPOLYKTUTE U
TEXHUTE XapaKTEPUCTUKH ca Ba)XXHa dYacT OT
porieca Ha mpoiaxoara.

Tpancnaitu

[rennepu

IlameTHn nenTH

CeKropuTH 30HH

Cronepu

22.70%

IHocTepu

[ledaT Ha mocTepu u MmiIakaTH ¢ GoTo KauecTBO Ha
pasNUYHN MMM — OOWKHOBEHA, IOCTEPHA WIH
¢oro xapTHs, TUAHIOBA WJIM MaroBa, C
JIOITBJIHUTENHA OMNIMA 32 JAMHUHHUpAHE. Y CHENHO
3aMecTBa O()CETOBHS TMeyar Mpu HEOOXOAUMOCT OT
€MHUYHN OpOMKH, MaTbK THUPAX WM TUPAX OT
MHOXKECTBO pa3iuuHu Bu3uH. ChINO Taka, TYK
MakcHMallHaTa LIMpHHa Ha medar e 160cMm. Ge3
orpaHudeHue B JbiDkuHaTa. Iledara ce cbC
cosniBeHTHU UV U BOJIOyCTOWYMBH MAacTHJIA.

IInakatu

ITocTepu ot kapTOH

[TocTepu ot BuUHMI

[TocTepu ot cuHTeTHUHA
XapTUs

3D JIEHTUKOJIapEH MOCTEP

4.10%

44.30%




Ceerenu pexjiamMu

MeTamHy WM aTyMUHUEBH KOHCTPYKIIHH C
BrPaZicHH OCBETUTCIHH T4, HACOYCHH KbM
mureBara yact. Criopes; pa3sMepuTe U MACTOTO, Ha
KOETO C€ MOHTHPAT, BU3MUTE UM MoOrar Ja Obaar
oTIeyaTaHd Ha pa3nuuHu Mmeauu. M3monsea ce
CHelUaleH peXHM Ha T[edaT, 0Opd  KOWUTO
[[BETOBETE Ca MO-IUTbTHU U SPKH M KOMIICHCHPAT
3aJJHOTO ocBeTsiBaHe. OCHOBHOTO MM MPEAUMCTBO
Mpe/i OCTAaHAJIHUTE PEKIAMOHOCHUTEIH €, Y€ BU3HUSITA
e axktuBHa 24 uyaca. Pexnamarta mMoxke nma Obje
M3IIBIHEHA II0 HIAKOJIKO HAyWHA: IUIEKCUIVIAC C
PVC ¢ommo, OeximT QraM, BHHWI 3a 3aTHO
OCBETSBAHE.

3aIHOOCBETEHN CBETEIH
KyTHH

Menro 6opau

2.00%

banepu

Bbanepure ca pexIaMHO-UH(POPMaMOHHH
€JIEMEHTH, TpeTHa3HAYEeHH 32 paslojaraHe BhPXY
npous3BosiHK 00ekTH. Te ca C HecTaHIapTHH
pasMepH M ce ImpuiIaraT, KakTo 32 BHHIIHA, TaKa
3a BBTpemIHAa pekiama. M3momsBar ce 3a
KpaTKOTpallHH  ChOMTHA -  KOH(EpEeHIHH,
poMoIuH, (GOPYMUH WM KaTO MHPOPMAIMOHHU
tabenmu. HaumHbT Ha 3aKkpenBaHe € BUHATH
WHIUBHUIYaJIeH, B 3aBUCHMOCT OT YCJIOBHATA, HO
Hali-4ecTo CTaBa 4Ype3 Kalcu, JKOOOBE, METalHH
wi PVC tpp6u. [Ipoussexnar ce NpeauMHO OT
JaMUHHMPaH WM MPOMa3aH BHHWI M HE W3UCKBAT
crelyanHa KOHCTPYKIUS 38 MOHTAX.

BunuinoBu UHTEpUOpPHU
Oanepu

TexctutHu 6anepu n
XOpPYTBH

TpancnepanTu

5.00%

IoxoBu rpapuxu

[MogoBara rpaduka € HecTaHJAPTEH M CIUpAIL
BHIMaHHETO peKyiaMeH NponyKT. M3mnomsBa ce 3a
OpaHIMHT, TIPOMOTHpaHE, peKiiaMa M JEeKOpaIys.
W3KIIFOYMTENHO MOAXO0/A1IA 33 TOJIEMU ThPTOBCKU
O00CKTH, CIIOPTHH 3alld, MY3€H, JICTUIIHH U
aBTOOYCHHM  TEpMHHAIM, OCH3WHOCTAaHIMU U
pecropanTH 3a OBp30 xpaHeHe. M3paborBa ce or
BHCOKOKa4decTBEHO ¢oimo oT Mapkata 3M u ce
NOCTaBsl BBPXY BCSAKAKBH IJIAJKHA  ITOJOBH
HACTHJIKM. 3a TMO-MalladHu MEpONpHATHS U
IPOMOIMM MOXXE Ja C€ M3I0I3Ba U KaTo
eKCTepHOpHa pekjiamMa BbpPXy TpOTOapH U
IUIOIIA/IH.

CranpmapTHa ogoBa rpaduka

IMonora rpaguka Ha yena Ha
CTBJION

3D nojnoBa rpaduka

4.30%

Jdexopu

Enna oT ocHOBHMTE 3ajaud 3a WHTEPUOPHUTE
Ju3aifiHepy € Ja NpUAajaT Ha MPOCTPAHCTBOTO
yIOT ©u KOoM(oOpT, Karo MO0 TO3M HAYHH
mpeapasmnoyiaraT xopara Jia ce YyBCTBaT YIOOHO,
0c3 3HaueHHWe Kane ce Hammpar. ChHBpEMCHHHUTE
TEXHOJIOTHH  TO3BOJSABAT HW3pabOTBAaHETO Ha
pa3MYHu JACKOPH W JIPYTH YKPacH, KaTo 3aBECH,
MOKPUBKH, OJTOBU HACTHJIKM, JaMacku u ap. Haii-
W3IIONI3BaHUTE MATEpUAIH ca TEKCTHJI M XapTus,
TBH KaTo ca Haii-OJIM3KHU 10 YOBEKA.

[Hexopu 3a 3aBeneHus

JlexopH 3a TeIEeBU3NOHHU
CTYaus

Jlexop 3a moypymu

TeaTpanHu ¥ ONEPHU AEKOPU

0.20%

XJIaAWJIHU U
BEHIUHI MALINHU

Bpaqu/IpaHeTo Ha XJIAAWJIHA BUTPHUHU CC U3II0JI3BA
3a WMHTEPHOpPHA peKJama, TJIaBHO B TBHPrOBCKH
00eKTH M OOIIECTBEHU 3aBejieHUs. M3BBpInBa ce
nmocpencTBoM arummkupane Ha 3M PVC doswo,
KaTo TMpeIHa3HAYEeHHEeTO My € Ja HpeacTaBs
ThProBCKaTa MapKa M OCHOBHHS HPOJYKT, KOWTO
ce mpejiara Ha NoTpeduTeNuTe.

Kade mamunu

Dpuzepu

X.TIaI[I/IJ'IHI/I BUTPHUHU U
aBTOMAaTH

0.60%

Tab6sa u nana

ToBa ca U3aCInMsg, KOUTO C€ TIIOCTaBAT C
JACKOpaThBHA, pEKJIaMHa WJIMW YKasaTeJiHa e
HOﬂXOHHHII/I ca 3a MPUIIOKCHUC Hali-Beue B

PVC tabna

5.10%




TBProBCKHUTE 00eKTH. M3paboTBaT ce OT pa3IuvHU
IIIOCKOCTH: TIEHOKapTOH, KOMAaTEeKC, PVC
MaTepual U B 3aBUCHMOCT OT (DYHKIUSATA, KOSTO
M3ITBJIHABAT MOTraT Jace OTIEeYaTBaT, KaKTo
€IHOCTPAHHO, Taka M IBYCTpaHHO. B ciydawnte, B
KOUTO ce€ TBhpcH POTOrpad)cKo KadecTBO, BUBHATA
ce oTmeyarBa Ha (OTOXapTHsS W CIeI TOBa Ce
Kalipa BbPXY IIOCKOCTTA.

Makertu u purypu

[Tana ot neHOKapTOH

Pexmama BBpXy HECTaHAAPTHH HWHTEPHOPHU BBHHIITHATA YaCcT Ha
MPOCTPAHCTBA KAaTO acCaHChOPH, E€CKAJIATOPH U €CKalaToOpUTe
CTBJIOUIITHU MIPOCTPaHCBA MIOCPEICTBOM CTBHKJICHHUTE YACTH HA
AcaHchOpH 1 obsnenBane ¢ PVC ¢onuna. ToBa € U3KIIOYUTEITHO eCKAJIATOPH ¥ IIApaneTH
MOAXOAAL]  HayMH  3a  pealu3upaHe  Ha 0.30%
écKajiaropu JBIITOTPAHA UMUJIKOBY HECTAHIAPTHU PEKIaAMHU PDaTH Ha acalichopt
KaMIIaHUU B THPrOBCKHM WJIM OOLIECTBeHH OOekTH, | WIOCTHO Opanampane Ha
KbJIETO €XKeIHEBHO npeMHHaBa ToJIsIM acaHCLopH
MBTHUKOTIOTOK. BECTHOOIHN
Tpancuopria MEYAT 3A TPAHCIIOPTHA PEKJIAMA PasHoBHAHOCT
pexaama
Jlexure aBTOMOOMIH ca  HU3KIIOYHUTEIHO
MOIXOAAITN 3a IILIOCTHO OpaHnmupane. Jlumcarta
Ha CJIOXHHM KPHBHHUA TH TIPEBPBINAa B HIcalleH
00eKT 3a HsIocTHO omakoBaHe. [lo To3u HayuH LAJIOCTHO OpaHAUpaHH
€IHOBPEMEHHO CE yBeJIMYaBa peKJIaMHaTa IO U
ce 3acwiBa e(peKThT OT peKiiaMaTa M €CTEeTHKATa.
Jlekute  aBTOMOOWIM  ca  TIpeIHA3HAYCHU
Jleku aBTOMOOMIN 1.20%
MPEeIUMHO Jla MPEBO3BaT MBTHHUIM, Taka d4e Ce YaCTUYHO OpaHINpaHH
n30sTBa OpaHAMpPAHETO HA CTHKIATA, HO YECTO CE ChC CBETIIOOTPA3HTENHN
o0JerBa ¥ TaBaHBT, KOWUTO € JIECHO TOCThICH. [Ipu elleMEeHTH
ISUTOCTHOTO OITaKOBaHe ce MpernophuBa TyHUHT ChC CTIEMMATHH
nsnon3BaneTo Ha ¢omua 3M ot cepusara SC 40;50 bomma
n SC 180;380 B 3aBHCHMOCT OT TapaHIHATa M
JIBJITOBEYHOCTTA HA aTUTHKAIHSITA.
JkumoBeTe W THKANMATE Ca HM3KIIOYUTEITHO
MOIXOAAIIN 3a IIOCTHO OpaHmupane. Jlumcarta
Ha CIIOXHH K'[')I/IBI/IHI/I FI/'I' MpeBphIa B HIACAJICH ATOCTHO GpaRpaHH
obext 3a "oOmmuame". Ilo TO3WM HaYMH
€IHOBPEMEHHO C€ yBelMYaBa peKIaMHaTa DO 1
JlKANOBE 1 ce 3acwiBa e(peKThT OT peKiiaMaTa M €CTETHKATA. 7.90%
Te ca mpenHazHayeHH OPEAMMHO Ja IMPEBO3BAT 0.00%
Muxanu MBTHUIM, Taka 4e ce M30srBa OpaHIUpPaHETO Ha HacTHIHO OpaHAupany
CTBHKJIATa, HO YeCTO ce 00JenBa U TaBaHBT, KOWTO CbC CBCTJIOOTPAZUTCIIHA
€ JIeCHO J0CTbIeH. [IpH 1sI0OCTHOTO OnaKkoBaHe ce CJICMCHTH
mpernopbuBa H3MoN3BaHeT0 Ha ¢omma 3M ot TyHuHr ¢be crienuamnu
cepusita SC 40;50 u SC 180;380 B 3aBUCUMOCT OT (dosna
TapaHIVATa ¥ JHITOBCYHOCTTA HA aIUIAKAIIMATA.
Bpanpgupaneto Ha MOTOpH € OINe CAWH
HECTaHIAPTCH M aTPAaKTUBEH HAYWH 32 IOJHACSHE
Ha pexsaMHo mocianne. O0JIenBaHeTo MOXe J1a €, ISUTOCTHO OpaHANpaHH
KaKTO YaCTHYHO, TaKa U IsuIocTHO. [IpeamMcTBOTO
Ha TEe3W MPEBO3HH CPEACTBA € JINIcaTa Ha CIIOKHU
Motopu KpUBHHHU, BBIPEKH TOBa M300pbT Ha GOm0 e S ——— 0.00%

crporocnenuduueH. IlpenopsuBa ce cepusita 3a
aBromMoOmmu Ha 3M - ScotchCal 40 u ScotchCal
50, 3apamu IONBJIHUTETHOTO APACKOYCTOHYUBO
nokpurue. Ilpenn MoHTaka Ha CTHKEpUTE €
HEOOXOAMMO oOpa3MepsiBaHE M IPOEKTHpaHe Ha
MOTOpa OT crienuanucrure Ha "bunbopa" Al

CbC CBCTJIOOTPA3UTCIIHU
CIICMCHTHU

TyHUHT ¢bC CEUHUATHH
¢omnma
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JlekoToBapHuu
aBTOMOOMIH

JlekoTOBapHHTE aBTOMOOWIIM Ca BCE MO-YECTO
M3M0JI3BaH HAYMH 3a CHaOsiBaHe Ha CTOKU. [Toutn
BCHUYKK (DUPMH, KOUTO H3BBPIIBAT THPrOBCKA
JICHHOCT pasroyiaraT ¢ MOHE €IWH JIEKOTOBapeH
aBTomMoOmi1. ETo 3amo OpaHaAnpaHeTO MMEHHO Ha
TO3W THUI TPEBO3HU CPEJICTBA € Hal-MacoBO
pa3npocTpaHeH, KakTo ¢ peKiaMHa IIeJl, Taka u C
uen uaeHtuukanus. [oJeMUTe  THPTOBCKU
KOMIIAaHWH, AUCTPUOYTOPH WM  CIEAUTOPU
Ch37aBaT IUT KOPIIOpPATUBEH (QIUHT, ¢ KOWTO
W3BBHPIIBANKH JIOCTaBKHU JIEMOHCTpUpAT
OpUCHCTBHE Ha mazapa. OT  HM3KIIOYUTETHA
BOKHOCT € Ka4yeCTBOTO HA U3IMBJIHEHHE Ha
pekiiamara, 3al[oTO TO JOMBJIHUTEIHO JOTPUHACS
3a Jo0pwust UMUK Ha KOMIIAHHSTA.
IMocpencteenoct mpu u3paboTKaTa Ha peKiIaMara
ca HeloOmycTUMH. EJHOBpEMEHHO C  TOBa
JICKOTOBapHHUTE aBTOMOOMIM ca Hal-TPYAHH, OT
TEXHHYECKa TJIe[JHa TOYKa, IIPEBO3HH CPE/ICTBA 32
OpaHaupaHe, Thil KaTO WUMAT CIOXHU KPHUBUHH.
ToBa orpannuaBa u30opa Ha (GoNHMO U yBeIHYaBa
nenHara.  IlpemoppunTenHu  MarepHand  3a
IUI0CTHO Opaanmupane ca 3M Scotchcal 180 u
3M Scotchcal 380 B 3aBUCHMOCT OT ABJIOOYHHATA
Ha KPUBUHHUTE

ISUIOCTHO OpaHaupaHu

4acTHYHO OpaHIupaHH

2.20%

Kamuonn

Bce moBeuye koMIaHuu OpaHIUpaT KaMHOHUTE, C
KOWMTO M3BBPIIBAT CBOSATA JeHHOCT. B 3aBHCHUMOCT
OT Hes, alIMKaIuATa MOXe Ja Oble MMHIKOBA
WM Ja JaBa Bu3yanrHa wuHbOpMarus — 3a
npeAjaranuTe MPOAYKTH u yciyrd. OCHOBHOTO
TPEIMMCTBO € TIO-TOJIIMATa IUION] Ha TO3H THII
TIPEBO3HU CPEJCTBA, KOSITO MOKE J1a ce OpaHmupa
IJIOCTHO WJIM 4aCTHUYHO. KaMHOHMTE ca €IuH OT
HaK-TIOAXOASAIINTE PEKIAMOHOCUTENH, 3alI0TO Ca
B HereK'bCHaTO JBUXCHHUEC U TaKa BL3ﬂeﬁCTBaT Ha
rojisima ayIUTOpUS. IIpenopbunrenno e
M3M0N3BaHETO Ha  ¢onma  OT  CHEIUATHO
paspaboreHara cepusi 3a aBToMOOMIM Ha 3M -
Scotchcal 40 u Scotchcal 50.

C MeTasiHy CTpaHu

C BHHUJIOBU TMOoKpuBaja

Huctepun

0.60%

ABTOMOOWIH CHC
CIIELMATHO
npeaHa3HavYeHHe

ABTOMOOMIINTE CHC CIIEIHMATHO NpeaHa3HAYCHUC
M3HCKBAT CBETJIOOTPA3UTEIHH MaTepHald  OT
BUCOK Kitac. bunbopn AJl mpemnara BCHUKA Cepr
aBTOMOOWITHA ¢domma 3a CIETHAITHO
npenHasHayeHne ot mapkata 3M - SC 580; SC
680; Diamand Gray u ap.

TTonunelicku aBTOMOOMIH

JInneiiku

COT

0.90%

I'panckn
TPaHCIOPT

I'panckuaT TpaHCHOPT BCE MO-MAcoBO Ce Hajara
KaTo HOCHTE] Ha PeKJIaMHM TociaHus. Taka te
JOCTHTaT JI0 IOHUPOK KpBI OT IOTPEOUTEIH.
BuzyanmHusaT eexT ce moctura 4pe3 LsI0CTHO HIIH
YacTHYHO OpaHnmupane. Busumte ce ormevarBar
Bepxy 3M PVC ¢onmmo Ha MeTamHUTE YacTH.
IIpozopuute ce Opanaupar ¢ nmepdo Hoano, KoeTo
HE coMpa CBETJIMHATA, Taka 4Ye PEeKIaMHOTO
IOCIIaHNe He 3aTpyIHsBa BHAMMOCTTa OTBBIPE
HaBbH. OCBEH BBHIIHOTO OpaHaupaHe ¢ (osna,
HaBJIM3aT W JpYyrd BB3MOKHOCTU 3a pEKIaMa
BBTPE WM OTBHH INPEBO3HOTO CPEJICTBO: CBETEIIN
WA HECBETCIIM  KOHCTPYKIMH;,  PEKIIAMHU
nocTepu; 6aHepH U JIp.

ABTOOYCH

Tponen

TpamBau

MapupyTHu TakcuTa

Merpo

3.00%

IIpoexTn

MN3I'bJIHEHUE HA ISAJIOCTHHU TIPOEKTH

Pa3noBuaHoOCT
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Bcesiko eqHo chOuTHE € YHUKAIHO caMo 110 cede cH
OT IJIEAHA TOYKA Ha PU3IOJI3BAHUTE PEKIAMHU
eneMeHTH. llenTa e Taka 1a ce ch4yeTasT BCUUKHU

BU3yalHH MATEpPHaIH, KaTo OaHEepH, KOIOHH, Wznoxenus
O6unbopmoBe, €KpaHd U Jp., Y€ Ja MOACHISAT U
M3pa3aT B MAKCHMAJIHA CTereH e()eKTa OT Mariada.
3amadarta u nenrta Ha ¢upma " bunbopa" Al e na
CpouTua u CB31aJI€ BU3yalHa KOMyHHKAIHS, KOSTO Ja 3aCHIH Konuepru 1.00%
N3JI0KCHUS BB3JCHCTBUETO BBPXYy IyOJMKara KaTo ce OTKpHBaHHS )
U3I10JI3BaT OIITUMAJIHO BB3MOXKHOCTUTEC Ha
MOMeIleHnsATa M OOKpbkaBamata cpeaa. Ilpu IIpeckongepenym
JACKOopanusa Ha JdaJ€HO CHOUTHE € BaXHO Ja ce (DI/IpMeHI/I napTura
ChOOpa3M OT KAKBO €CTECTBO Ie OBJIC TO U KaKBa €
HEroBata IleJ. B TakbB ciy4ail ce TOCTHTa
HOAXOAANl HOA0Op M KadecTBeHa H3paboTKa Ha CeMIUTMHTH ¥ TIPOMOIHMH
PEKJIAMHUTE MaTEPUAITH.
Busnbopn AJ] mpemiara usrpaxaaHe Ha [SUIOCTHH [Ipoektupane
MPOEKTH 3a BU3yaliHa KOMYyHHUKanus. KoMmnanusira
APXUTEKTYPHU peIIeHUs
pasmoyiara ¢ €KHN OT BHCOKOKBAIH(HIUPAHH
Marpassane wa | e ot i, 34 [T 17.90%
, . .
uﬂ‘HOCTHH HpoeKTH HU3IBJIHEHUETO Ha IAJIOCTHU TIIPOCKTU, B T.Y. e I?;‘zi;{;y};aurzrran}ln
IIpoekTupaHe ¥  apXUTEKTypHU  PELICHUS, VR
KOMIIAaHMATA pa3dyuTa Ha COOCTBEH €KHII U
TOTU3ITBITHUTEIH 33 PA3ITUYHU 110 BHUJ] ICHHOCTH.
UspaGotane Ha m300paxenns ¢ dororpadeko | Pempomykuuu Ha KapTHHH
®ororpaduu u Ka4yecTBO, IMpeIHa3HAYCHH 3a Hpoq)eCHOHanHvH DOTO HITOKGH
(dhoTorpaBCKH H3NOKOM W penpoaykiuu. Haii- 0.00%

penpoayKuuu

4ecTO Ce M3IO0N3BAaT pa3IM4HU BHIOBE (HOTO
XapTHUH, KaHaBa M IPYTH apT MaTepHau.

18.90%

OCHOBHM NPOAYKTH U TEXHU Pa3HOBUAHOCTH, npousBe:kaanu or IEIPAKC A/l u TexHuAT 5171
oT o0marTa npoaykuus 3a 2023 r.

Ta6amma Ne 2
HpoaykTr %0 ‘ %
Pexnamum matepuaiu

Pexnmamun 6porrypu 5.24%
PexnamMun nuIuissHu 4.50%
PexnaMHM TUCTOBKU 6.27%
Pexmamuan katano3u 3.56%
[nakatu 3.31%
Crukepu 1.14%
TopOuuku 1.47%
[upamuaxn 0.70% 20.95%
Ckpeu kapTH 1.33%
Bnoxku 0.45%
Busutkn 0.33%
ITocraperu 0.47%
xoboBe 0.25%

Xenspu 0.35%
KyGuera 0.27%
Mentota 0.30%
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OnaxkoBKkH

KapTonenn onakoBku 21.06%
OnakoBKH OT BeJmane 1.95% 34.73%
KyTtun 9.60%
Etukern 2.13%
HepuoauyHu u3TaHuA
Crincanus 3.71%
YueOHuIM 8.72%
Kuaurn 2.50%
Terpaaxu 0.71%
Kapruuakn 0.64%
Penentypuaunm 0.60%
Bectaunu 0.11%
[TnuxoBe 0.11%
Tanouu 0.12%
[Toxann 0.25%
Knacsopu 0.15%
Kanennapu
Kanenmapu 3.35%
Tedrepu 2.28%
[Tanku 1.23%
PaboTen xanenmap 2.40%
Kouann 0.53%
dupmeHn O1aHKA 0.72%
POS maTtepuanu
Hucruien 2.15%
Yobnepu 3.55%
[Mommxkn 3a XpaHeHe 0.59%
end Tonkbpu 0.78%
Crenaxu 0.27%
Cromnepu 0.22%
[Ipaiic tar 0.19%
Apyru
Camo neyat 0.18%
Kapru 3a urpa 0.33%
oy xaptn 0.33%
Hek xenrspu 0.19%
PrkaBu 0.27% 1.62%
Kamonn 0.12%
Acucrentu 0.11%
[Is3enu 0.08%
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OcHOBHM NPOAYKTU B 3aBUCUMOCT OT
NPUNOXEHUETO UM.

2% = :
10% 29%
1 = PexnamHu maTepuanu
' OnaxkoBKK

= [lepuoaAnYHU U3AaHWUA

~ 34% ’
Henpake AJl, wact ot rpymara Ha bumbopan AJl, e mpyxecTtBo ocHoBaHo mpe3 1993 1. c
IpeaAMET Ha AEHHOCT MpEeANeYaTHH YCIyI'H, MeyaT U KHUroBe3ku yciyru. Ot 1995 r. e emHo or
ObpBHUTE, pabOTEeIM KaTo CTyauo 3a ekcnoHanus Ha ¢umM. [Ipe3 2002 r. [enpakc pasmupsiBa
NeHHOCTTa CHM KaTo HaeMa MevartHata 0Oa3a Ha Hamuonamnnus nBopen Ha kyiatypara B Codus u
WHBECTUPA B 3aKyIyBaHETO HAa COOCTBEHA HOBA TEUYaTHA, IUTHTATHA ¥ KHUTOBE3Ka TeXHUKA. MexTy
2009 u 2010 roguna neyatHuia Jleapakc 3aTBbpKIaBa JIUACPCKUTE CH MTO3UITUU MPU MPOU3BOJICTBOTO
Ha KapTOHCHHW OITAKOBKH B PETMOHA, OTKPWUBAalKM HOBa MOJepHa IedyatHa 0a3a BbB BapHa. Crnen
BBBEXIAHETO B €KCIUIOATAIIMS HA HOBOTO 000pyaBaHe (prupmMaTa ©Ma Bb3MOXHOCT 32 3aTBOPEH ITUKBJI
Ha TMPOM3BOJICTBO HA KAPTOHEHW OMNAKOBKA — OT BHUCOKOKAYECTBEH O(CETOB meyaT JO0 CKOPOCTHH

JOBBPLIUTETHH MPOLIECH, KOUTO MOT'aT Jia TapaHTUPAT Ha CEerallHuTe M ObACLIN KIMEHTH Ha Gupmarta
nep¢eKTeH KpacH NpoIyKT Ha 100pa IieHa

KaneHaapu

= POS matepuanu

Opyrv

C wnan 30-roawineH OMHWT KOMITAHHWATA WHBECTHpPA B HaW-ChBPEMEHHOTO O0OOpyaBaHE 3a
o(CceToB U IUTHTAJE TNeYaT, pa3BUBa Mojurpaguueckara UHIYCTPUS C U3TPAKIAHETO U 00y4YEHHUETO
Ha CHCHHUAIMCTUKAKTO B MNCYATHHUTC W AOBBPHIUTCIIHUTE OIICpalvn 3aTBBp)KﬂaBaﬁKH IIO3UIINUTE Ha
auAep B TMeuyaTHaTa HHAYCTpus B bbiarapus ¢ moBeue oT 45 BHCOKOKAYe€CTBEHHW II€UYaTHU U
JOBBPIIMTCIIHNU MallIMHU U 350 BI/ICOKOKBaJII/I(l)I/IIII/IpaHI/I CIICuaaInuCTHu, KOMTO BUHAru Morar aa gaaat
npodecroHaneH CbBET OTHOCHO (popMaTuTe, MaTepuainTe, IIBETOBETE U MeYaTHUTE TEXHOJIOTHH.

Kommnanusra npeajiara mbjiHa ramMa OT YCIYTH - I[I/IS&ﬁH, npeancyar, rneyat u J0BbPIINTCIITHU
OTIepaIi,KaTo MO3BOJISIBA HA KIMEHTUTE CH Ja peallu3upaT UIEUTe CHM Ha €AHO MscTo. KinueHture
MOTraT Ja moJiydaTr HCIMAT 3aTBOPCH HUKBJI OT YCIYTH, CBBbpP3aHU C HNPOU3BOJCTBOTO HA MNCHATHHU
MaTepuaal — KaleHAapH, CIHUCAaHUs W KOPIOPATUBHU MEPHUOJUYHU W3JaHUsl, OIOJIETUHU U (QuaepH,
6pOIHypI/I W KaraJlo3u, II€4aTHUu O(bI/IC Marepuai, NoCTepru, CTUKCTU U OIIAKOBKH, IMPOMOIMOHATIHHU
Marepuanu, pabrose u ap. ,,JJEJIPAKC* AJl mpeanara cbiio ¥ BUCOKOKAYECTBEHU JTOBBPIIUTEIIHA
OIepalMy U TOCTaBKa Ha POAYKTUTE B 1is1a EBporna.
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OcHOBHH MNPOAYKTH B 3ABUCHMOCT OT NPHJIOKCHUETO UM

e Ilepuoauynu u3naHus (CHUCAHUS, KHUIHM, YUeOHUIIM, 00pPa30BATEe/IHA U BCUYKH JAPYrH

BH/IOBE JIUTEpaTypa)

HAEIPAKC* AJl mmMa IbATOroJMIIEH OMUT B MPOM3BOJCTBOTO HA M3JATEJIICKM MaTepuUaiu
KaTo: CIMCaHMsI, KHUTH, Y4eOHMIIM, BCSIKakBa oOpa3oBaTesiHa W BCUYKH JPYTH BUIOBE JIMTEpPATYypA.
[leyaTHUAT HpoUeC € UBKIIOYUTEIIHO CJI0KEH U OTTOBOPEH, BKIKOYBA OPraHU3aLMATA Ha MPEANCYATHO
0/100peHre, KOETO c€ Mpenu3upa ¢ (PUHAIHM MPOBEPKH M CE€ MpHUEeMa M TOJINMCBA OT HW3AaTells.
[IpoGaTa moka3Ba TOYHO KaK KHHUTaTa WU CIIMCAHUETO IIe M3TISKIAT MpU peamHus Tupax. Exun ot
Hal-Ba)KHHUTE €JIEMEHTH 32 KpallHUS MPOAYKT B MPOW3BOJICTBOTO HA U3JATEIICKUTE (hopMaTu € u300pbT
HAa MaTepualid M TEXHOJOTHH 3a IMOABbpP3BaHETO. B mpousBojacTBeHaTa CH ACHHOCT JIPYKECTBOTO
U3II0JI3BA CaMO KAa4eCTBCHHM MAaTepHalld /MEIUU M MAacCTH/Ia/ OT CBETOBHOM3BECTHU MPOU3BOJUTEIH H
JIOCTABYUIM, KOETO OCUTYpsIBA CUTYPHOCT 32 KJIMEHTUTE il MO OTHOIIEHHE KayeCTBOTO M CpOKa Ha
eKcIuIoaTanus Ha npoaykrure. [lewarnure 6a3u ca 00opyABaHM ¢ MOJCPHH MMEYATHH U U3BBPIIBAIIN
JTOBBPIIMTETHN ONEpalliyd MAallMHU OT BOJEIIM B OpaHIla NPOU3BOAUTENH. 3a MapTHHOPUTE TOBA
rapaHTUpa BHCOKOKAYECTBEH IMeYaT W Mperu3Ha oOpaboTKa J0 3aBBPIIEH TOTOB MPOAYKT, B KOSTO
HEMEXaHU3UPAHUS TPYA € CBEJCH 10 MUHUMYM.

3arBapsUKy eI MPOU3BOICTBEH IIUKHI, KOMIIAHUATA OCUTYpPsIBA HA-T00pOTO 0OCITyKBaHE
C Mpenu3Ha MpejarneyaTHa MoJAr0TOBKA, BUCOKO KAaueCTBO Ha IeyaT, pa3HOOOpa3HH 3abJDKUTEIIHU U
JYKCO3HU JOBBPIIUTEITHU ONEPALMH U KPAThK CPOK Ha MPOU3BOJCTBOTO HA PEHTAOMIHU LICHH.

e PexsiamHu martepuaium (KaTajo3u, OpouUIypH, JUCTOBKH, TAJOHHU, mocTepu, duiaepwu,

OIAKOBKH)

B maszapHoTO TpOCTPAaHCTBO CBHIIECTBYBAT OTrPOMEH Opoil TEYaTHH PEKIaMHU U
WH(GOPMAIIMOHHM MaTepuaid KaTo: KaTallo3u, OpONIypH, JHCTOBKU, TaJOHH, TMOCTEpH, QIiaepH,
OTMAaKOBKH M MHOTO Apyru. Haii-uecto, Te ce M3MOA3BaT 3a BU3yaJIHO TMPEACTAaBsSIHE HAa WMHDKA Ha
KOMIIAHUATA-KJIMEHT, MOPJIU KOETO € abCONIOTHO HAJOKUTEIHO, KaueCTBOTO Ha M3paboTKara MM Ja
Obne cmopen odvakBaHuWsATa Ha BB3moxwurensd. ,,JIEJIPAKC* AJl e obOopyaBaHo ¢ Hal-HOBUTE
TEXHOJOTMM Ha CBETOBHO NpU3HATHUS TNPOM3BOAUTEN Ha meyaTHa TexHuka Man Roland, xoiito
ompeseNis CTaHIAPTUTE 3a KA4ecTBO B mMoJWrpaduvHata HHAYCTpUsS. TOYHOCTTAa Ha Tedara ce
KOHTpOJIMpa M TapaHTHpa OT aBTOMAaTHYHU CHUCTEMH 3a YIIpPaBJICHHE Ha I[BETOBETE M HHTErPUPAHU
cnektpoMerpu. TpaHchepbT Ha H300paKEHUATA KHbM IUIAKUTE 3a IMe4YaT C€ HM3BBLPIIBA HAITBIHO
aBTomatuyHo oT CTP ycrpoiictBoTo Ha kommnanus Luscher, yusTO MHOBAIMS € PEBONIOIMOHHA 32
nasapa.

e POS - vMbpuaHaali3MHI MaTepHaJIM 32 MSCTO Ha MpoJaxdara (IMCTOBKH, pPeKJIAMHH

AUCILIEH, YOOJ1epH, CTHKEPH, MUPAMM/IN, CPeY KAPTH, HEHOBH €TUKETH)

Marepuanute 3a MICTOTO Ha TIpojiaXkOaTa ce M3MOJI3BAT MPEJUMHO B ThPrOBUsTA HA APEOHO U
ca MHOTO Ba)X€H €JIEMEHT 3a B3€MaHETO Ha pEIIeHHE OT CTpaHa Ha KJIMEHTa B Ipolleca Ha MOKYIKA.
[Ipumepn 3a TakuMBa MaTepUaIM Ca: JIMCTOBKH, PEKJIAMHH JHUCIUICH, YOOJEPH, CTUKEPH, MUPAMHUIIH,
Cpeu KapTH, IIEHOBH E€THKETH, BHUCSIINA E€IEeMEHTH WM Ta0elld, CTOMEpH 3a peraid, TAIOHU U T.H.
[Tpon3BOACTBOTO HAa MHTPUTYBAIIM W OTIWYABAIIM C€ MPOAYKTH 332 MACTOTO Ha MpojaakbaTa M3MCKBA
CrenuaiHo o0Oopy/BaHE 3a pPa3HOOOpPa3HH [OBBPIIMTEIHU OINEpall KaTo: MIAHIM, MAIIMHH 34
ABTOMATUYHO JIAMHHHpPAHE W JIAKUpaHe, JIETIeHe, a CJel TOBa M W300WIHEe OT pPBYEH TPYII.
HAEAPAKC® AJl e emuH oT Hal-TOlIeMHTE NPOU3BOAUTENM Ha MEYaTHH U WHGOPMAIMOHHH
MaTepuain Ha baakaHCKuUs TOTyOCTPOB M, 3a Ja 00€3MeYr OYaKBaHUATA HAa KIIMEHTUTE CH, pas3lioyara
C Hall-MOJIEpHUTE TEXHOJOTUH B OpaHIIa u ¢ exun oT Haja 350 mpodecrnoHanncTy.

e OnakoBKH (pa3JIM4YHU BHAOBE KAPTOHEHH M BeJlNane KyTHH, eTHKeTH, 00JI0KKH U Jp.)

OnakoBKUTE ce H3MOJI3BaT 3a Mperna3BaHe U MPEACTaBsHE Ha MPOAYKTUTE B Ipolieca Ha
pasmpenenreHne, chXxpaHeHue u mponaxoOa. [Ipe3 mocneaHuss BEK OMAKOBAHETO WIrpae 3HAUYUTETHA
poJisi B MapKeTUHTa U IMO3UWIMOHMPAHETO Ha MPOJYKTa B ThpProBckara Mpexa. PasHooOpaszuero Ha
MPOJYKTOBATa JMHHS M ONTUMHU3UPAHETO HA MPOAYKTHTE 3a Mpoaaxda € 3ajaya, B KOSTO BCHUKH
MIPOU3BOIUTENIN UHBECTUPAT MHOTO BpEME U CPECTBA.
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[Ipe3 mocnenHuTe TOAMHU, OCBEH MOJEPHM3ALIMATA HA OCHOBHATA rnevyatHa 0aza B rp. Codus,
HAEIPAKC* AJl nMa cepro3HU MHBECTHUIIMM B PAa3BUTHETO HA HOBaTa MPOU3BOJICTBEHA 0asza B Tp.
Bapna, xpeTo crienanHo e pa3paboTeHa JIMHUS 3a u3paboTKaTa Ha KapTOHEHHW onakoBku. Llenra e na
Ce€ Ch3/1aJle BUCOKO-TEXHOJIOTMYHO MTPOU3BOJCTBO 32 MHOBATHBHU M KAUYECTBEHU OMAKOBKH, KOETO J1a
o0ciyxBa crienn(UYHUTE HYKIU HAa XpaHUTeNHATa U (papMmaleBTUYHATa WHIYCTPUH, KO3METHKATa,
€JICKTPOHUKATA U JIp.

[Tpou3BoaCcTBEHUAT Napk € obopyaBaH ¢ Hail-HoBuTe MammHu BOBST, umsTo mBeiinapcka
TOYHOCT T MPEBPbILA B )KEJIAHOTO PEIICHHE 3a 3pabOTKa Ha OMAKOBKH 32 aBTOMAaTUYHO MMaKeTHpPaHE
npu roisiM obem. IIpousBosicTBeHaTa TuHMS 3a XapTUeHH omakoBku Ha ,,JIEJIPAKC* AJl oGciysxBa
MECTHHS M 4yKJIecTpaHeH nasap, ¢ kamanureT Haj 200 000 onmakoBkm Ha vac. Beuukm mpouecu -
1eyar, psi3aHe, JICNIEHE, ca aBTOMaTU3UPpaHu U HUBOTO HA KA4E€CTBO U KOHTPOJI € CIIOPE] U3UCKBaHUATA
Ha MEXIyHapoaHHUTE cTanaapTu 3a kadectBo [SO 9001:2008, FSC u SMETA.

e Kagennapu u tedrepu (paGoTHM KaJleHIapH, MHOIOJHMCTOBHM KalleHaapu, Tedrepw,

NANKU 1 ap.)

Pa3nooOpa3uero Ha KaneHIapu U TepTepu, Mpeajgarand oT KOMIaHHUAITa BKIIOYBA: CTEHHU WIH
HACTOJIHM, MHOTOJIUCTOBH - C PAa3NUYHU (GOPMH U pPa3MEpH, €IHOJIUCTOBH, OM3HEC KalleHAApH,
MUpaMHIM, MUHU KaJeHaapH, TedTepu ¢ TBbpAa UM MeKa KOpHIla, TYKCO3HU WM pabOTHH, JKOOHU
tepTepu, wianepu u npyru. ,,JJEJJPAKC AJl e enuncTBeHata koMmnaHus B bwiarapus, KosTo uma
CHEIMAIHO U YHUKAJIHO 000py/JBaHe 3a MPOM3BOACTBOTO HAa KaJeHIapH U TeTepu, KOETO OCUTypsBa
a0COJIOTHA TOYHOCT IPHU BJIAraHETO HA CTPaHULUTE Ha Tedrepure W KaneHaapure. [lo To3um HaumH
KayeCTBOTO Ha MPOAYKTUTE € TapaHTUPAHO HE caMO OT MpodeCUOHATHUS TIeYaT, HO ChIIO U OT HUBOTO
Ha aBTOMAaTU3allks B [IPoOLieca Ha MOABbpP3BaHE.

IIpe3 2023 r. wmkoHOomMHYeckara oOcTaHOBKa B bbarapuss Oemie Hampersara, KaTo ce
XapaKTepu3upalle cbC CIEAHUTE IPEIU3BUKATENICTBA!

e 3abasHe Ha pactexa - bBII na beirapus ce e yBenmuuin ¢ 1,8% mpe3 2023 r., koeTo e
3HAUYUTEITHO MO-HUCKO OT pbeTa oT 3,9% mpe3 2022 r.

e Bucoka uadnamnus - CpennorogummHara uH@mamus 3a 2023 r. 6eme 15,3%, koeto e
Hal-BUCOKOTO HUBO OT 1997 1. ToBa, nmokassa, ue pbcThT Ha BBII HanpakTuka e HepeasieH, a mo-cKkopo
MMa CIaJl Ha UKOHOMUKATA.

e Hecurypnoct - BoiiHata B VYkpaliHa, eHepruiiHata Kpu3a W BHUCOKUTE II€HH Ha
CYpOBUHHTE JJOBEI0XA JJO HECUTYPHOCT B OM3HEC cpeiaTa.

e Henoctur Ha paboTHa pbKa - 3a€TOCTTa CE€ yBelIM4YaBa, HO ThPCEHETO Ha pabOTHA phKa
0CTaBa BUCOKO, KOETO PEaJIHO JJOBEJE 10 PbCT Ha paOOTHUTE Bh3HATPAKICHHUS.

IIespBOoTO MONMyroaue Ha 2023 r. ce xapakTepu3npanie ¢ MO-BHCOK PacTeX, KaTO MPOTHO3UTE
0sxa 3a OBJaJsABaHE Ha MHQIAIUATA, KOETO 3all04YHA MpPe3 BTOPOTO IMOJIyrojaue. YBEIMYCHHETO Ha
LIEHUTE Ha XPAHUTEITHUTE CTOKU CE€ YCEeTH HAW-CHJIHO OT MOTPEOUTENNUTE M TOBa JOBETE JO HATHCK
BBpXY Ma3apa Ha TpyJa 3a yBeIMYeHHE Ha paboTHaTa 3ariaTa B MouTu Bcuuku chepu. B chepara Ha
yCIIyTUTE Hal-BUAMMO Oellle yBEJIMYEHHETO Ha LEHUTE Ha MUTEHHUTE 3aBEJCHHS U CTPOUTEICTBOTO.
bunbopa AJl, kaTo yacT oT BepuraTa Ha MapKETUHTOBUTE YCIYTU CHILO YBEIUYH IIEHUTE HA TOBEUETO
CH MIPOJYKTH M YCIYTH, KaTO B CHILIOTO BpEME 3ara3u U pa3lIupH Ha3apHUsI CH JIsUT B IPOU3BOICTBOTO
Ha PeKJIaMHU MaTepHUaH.

bparapckust nazap ce KOHCOMUAMpPA B peaulia CEKTOPH, KaTo

e bankoB cektop: [Ipe3 mocnennute roauHu HAOIIOaBaMe CIMBAHUSA M MPUI0OHWBAHUS
Ha 0aHKH, KOETO JI0BE/Ie 0 MO-Mallbk OpOi, HO MMO-TOJIEMH U MO-CUIIHU UTPayu.

e TenexoMyHUKallMOHEH CEKTOpP: TpH ca OCHOBHHUTE TEJIEKOMYHHMKAI[MOHHU OIlEpaTopa B
boearapus, cnen karo Vivacom npumpodu byncatkom.

e Emnepreruka: [1azapbT Ha €JIEKTPOCHEPTHS CE€ KOHCOIUAUpPA, Kato EnexTpoxoia e Hai-
rojieMusit npousBoauten, a EBH - Hail-roneMusT pasnpenenuren.

e TpproBus Ha aApeOHO: ['onemMuTe BEpUrH CyNEepMapKETH M XUIEPMApKETH JOMUHHpAT
nasapa, a OHJIalfH ThpProBusiTa O€NeXU PHCT.
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B cdepara Ha pexnamara U Mo-CrerragIHo MPOU3BOACTBOTO HA PEKIIAMHHM MaTEepPHaIH CHIIO Ce
HaOrofaTa MpoLec Ha KOHCOJMUAALMs, KaTo BCE IOBEYE MAJIKM IMPOM3BOAUTENIN HMPEOCTAHOBSBAT
noJo0Ha AEHHOCT WM Ce CIeLUANIN3UpaT B KOHKPETHA HUILIA U3BBH peryisipHus maszap. bundopa A/l
MHBECTUPA BCSKA IOJMHA 3HAYUTEIIHU CPEACTBA BbB BHEIPSIBAHETO HA TEXHOJIOTMYHU WHOBALWH,
KOMTO Ja BOJAT JI0 TMO-HUCKHM Pa3XOAHM M TO-BHCOKA €(PEKTHBHOCT. ToBa € M eIHa OT OCHOBHHTE
CTpaTeruy Ha KOMIIaHUATA 33 Ia3apHa JOMHHALUA U KOHCOIMIUpaHe Ha OU3Heca.

EnHo OT M3KIIIOUMTETHUTE NMPEIUMCTBA, KOETO B OCHOBHA CTEIIEH CIIOMOTrHA 3a CPaBHUTEIIHO
1o-A00pUTE pe3ynTaTd OT TE3M HAa KOHKYPEHTHH (UPMH € IBJITOTOAMIIHOTO MapTHBOPCTBO C
rojgemMure ObJIrapcku U MeXIyHapOJHU KIUEHTHU B cepu kato: Thpropust Ha IpeOHO C XPaHUTEIHU U
HEXPAHUTEJIHU MPOAYKTH, OAaHKH, IOJEMHU THPrOBCKM LEHTpoBe, ThproBus Ha JIpeOHO Ha ropuBa
(Bepurun OEH3MHOCTAHIMM), KOMIIAHUM 32 BBHILIHA PEKJIaMa, TEJIEKOMYHUKALIUH, TEJIEBU3UOHHU U
IpYyrd MeAuH, aBTOMOOMJIHU KommaHud U Ap. CTpeMexbT Ha pBbKOBOJICTBOTO MPOABIKAaBa Ja €
[IOCOKAa Ha yTWJIM3UPAHE, B MAKCUMAaJIHA CTEIICH, HAa NPOM3BOJCTBEHHs KallallUTET U yBEIUYaBaHE Ha
IIPOM3BOJUTENIHOCTTA C HAMaJIsIBaHE HAa PBbYHMS TPYJ U NIOEMaHE U3paboTKaTa Ha MO-BUCOKOTUPAXKHU
MIOPBYKH.

2. Tlazapu u npoaaxou

CerimacHo roaumraus KoHcosmaupan puaancoB otuer Ha BUJIBOPI Al xbem 31.12.2023 1.,
m3rotBeH B cborBeTcTBUe ¢ MCC, BUJIBOPJ] AJl peructpupa Ha KOHCoauaMpaHa 0a3za HETHH
IpUXOJU OT ImpofaxxOu B pasmep Ha 36 665 Xui. JB., KOETO IpeJcTaBiIsBa MOHMWKeHHE OoT 3.72 %
CHPSMO HETHHUTE MPUXOAU OT npojaxou 3a 2022 r., Ha ctoiiHoCT 38 083 xm1. JB.

Hetnute npuxonu ot npoaax6a Ha npoxykuus Ha BUJIBOPJ] AJ] Ha xoHconmuaupana 0aza
kbM 31.12.2023 r. ca Ha croiiHOCT 36 586 XWj. JIB. U OTUUTAT NOHMKEHUE OT 3.84 % B CpaBHEHHE C
HETHUTE MPUXOAU OT IpoAakba Ha nmpoaykuus kbM 31.12.2022 r., a HETHUTE IPUXOIU OT Mpoaaxkda
Ha YCJIYTH ca Ha CTOWHOCT 79 XWII. JIB.

Ta6auma Ne 3
Buja npuxoa B XuJ1. JB. 31.12.2021 r. 31.12.2022 r. 31.12.2023 r.
[MTponaxOu Ha NPOYKIHS 30430 38 048 36 586
ITponax6u Ha ycimyru 495 35 79
O6mo 30 925 38 083 36 665

KoHconuanpanuTe HETHU MPUXOAM OT IpoAak6a Ha npoaykuus 3a 2023 r. Ha cToHOCT 36586
XWJI. JIB. TpeacTaBasBat 99.78 % oT KOHCOMUAMPAHUTE HETHU MPUXOIM OT MPOJaXOU, a MPUXOAU OT
npojaxoba Ha yciayrd B pazMep Ha 79 xui.JB. npeactaBisiBat 0.22 % OT KOHCOMUAUPAHUTE HETHU
MIPUXOJIU OT MPOJAKOH.

KoM 31.12.2023 r. npyxectBata oT mukoHoMHueckara rpyna Ha BUJIBOPJI A/l otuutat 00110
MPUXOJM OT U3HOC Ha cTOMHOCT 2 065 xuJ. JB.

[Mpuxonure ot m3znoc kpMm 31.12.2023 r. na BUJIBOP/] A/l Ha xoHconmuaupaHa Oa3a ca
pasmpeneneHy 1Mo Abp:KaBH, KaKTO ClIeBa:

Ta6auua Ne 4
AbpxaBa IIpuxox B XHJI. JIB.

Ppanius 952
ABctpus 233
PymbHUuS 221
Hunepnanaus 131
I'epmanus 129
YHrapus 120
Copbust 95
CroBakug 79
Yexust 41
LIBetinapus 26
MonpgoBa 18
Wramus 15
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JIuTBa 2
XbpBaTcKa 2
[Mppuus 1
Oomo 2 065

IIpe3 2023 r. BUJIBOP/I A/l n3m0J13Ba cjieJHNTe OCHOBHU MAPKETHHIOBH CTPATETrMH:

JlupeKkTeH MapKeTHHI — ThbPTOBCKUAT OT/AEJ Ha JpyKecTBaTa chbOMpa HENMpeKbCcHATO HH(pOpMalus 3a
na3apa — 3a HOBU KJIMEHTH, 32 TaKMBA, KOUTO HE pabOTAT C KOMIIAaHUUTE OT IpylaTa, 32 KOHKYPEHTHU
bupmu u 1p. MapopmanusaTa ce aHanu3upa U ce orpeess KOHKPETHA CTpaTerus CIpsiMO KOHKPETHUS
kiaueHT. Korato HOBUAT KIIMEHT € pupMa, KOSTO He U3I0JI3Ba YCIYTUTE Ha JpyKecTBaTa oT rpynara u
He paboTH ¢ KOHKYPEHTHU (PUPMU ce OpraHu3upaT Cpeury ¢ MEHUPKMbHTA HA KOMIIAHUATA, HA KOUTO
ce MpEACTaBAT BCUUKM NPOAYKTH M yciayru, kouto npemiarat BUJIBOPJl AJl u npykectBara OT
rpynara KaTo C€ pa3siCHABAT TEXHUTE KOHKYPEHTHHU MPEIMMCTBA U CE€ ThPCH MOAXOISIINS 34 KIMECHTA
noaxoa. Koraro moTeHUManHUAT HOB KJIMEHT Pas3rpbllla CBOS MOTEHIMA KbM KOHKYpEHTHa (upma,
MEHUKBPCKUAT U THPrOBCKUAT €KUIl HA JIPY>KECTBaTa ThPCAT cilabuTe MecTa Ha KOHKYpPEHLHUSITa U
npejyiara no-a00pu perieHusl.

JIupeKTHN NpoAak0u — THPrOBCKUAT €KUIl Ha IpyXKecTBaTa IMpueMa BCUUKHU 3asiBKU OT KJIMEHTHUTE,
U3SCHSBA MU3UCKBAHMATA UM U I'M KOHCYJITHpA 3a Hail-paBUIHMS HauMH 3a u3nbiaHeHue. Cien ToBa
nsgara uHpopManus ce cucreMarusupa U odopMs B MOpbUYKA C IOMOIITA HA CHELHMATU3UpaHa
MH(POPMAaLMOHHA CUCTEMA U CE CTapTUpa Mpou3BoAcTBOTO. B npoueca Ha n3nbennenue BUJIBOP/I AJ]
U JIpy’KecTBaTa OT Ipylara CiIeIAT M KOHTPOJIUPAT NPABUIHOTO HM3NBJIHEHHE HA MOpPBUYKATa, KAaTo
MH(GOPMHpAT KJIMEHTA 32 BCEKH eTal Ha HelHaTa peaau3ariysl.

Pexnama — BUJIBOP/] A/l u3nmon3Ba peryasapHo Kjiacudeckara (opma pekiama KaTo CPeJCTBO 3a
HOIyJIipU3HpaHe Ha HOBH YCIIyTH, OOILM IIEHOBH YCJI0BUs U Ap. KaTo OCHOBHM MapKETHHIOBU KaHAJIN
JIPY’)KECTBOTO H3I0JI3BAa BBHIIHATA pPEKIama, paguo peKilamMa 3a pealu3npaHeTO Ha HMUKOBH
KaMIIaHUU, KaKTO U HIKOW CIELMAIM3UPAHM MEIUHU, KaTO CIUCAaHUS M BECTHULM. JIpy»KECTBOTO
peryysipHo OOHOBSIBA IPOW3BOJCTBEHATa CH €JIEKTPOHHA CTpaHMIlA, KOSTO IMpPeNocTaBs MOJApoOHa
uH(pOpMalKs OTHOCHO BCHUYKHM HPOAYKTH W yciyrd, npeniaranu or bBUJIBOPJ] A/l B obnactra Ha
JUTUTAJIHUS IHUPOKO(OpPMATEH IeyaT, [IEHOBU JIMCTH, KaKTO U MH(OpMAaIHsl OTHOCHO W3IMOI3BAHUTE
OT JIpY’KE€CTBOTO TE€XHOJIOTUU.

CnoncopcrBo — BUJIBOPJI AJl e TpaauIMiOHEH CIIOHCOpP Ha MHOTO CHOMTHS M OpraHU3alluu KaTo
Hanmonanna Xy1o’kecTBeHa akaJeMusi, MapKeTHHIOBH (OpyMH, CHOPTHHU pajiuta, LIeHTsp 3a Xopa B
HEPABHOCTOMHO MOJOXKEHHUE, Pa3IMyHu POPYMH Ha KanmuTasoBus mazap u jap. CIOHCOPCKHUTE MPOSBU
ca yacT OT ILJIOCTHATa peKjaMHa CTpaTerus Ha (upmara, Karo Mo TO3UW HAYMH €THOBPEMEHHO ce
MOBUIIABA UMHJDKA HA KOMITAHUATA U CE ITIOMara Ha pa3JInyHu 3HAYMMH Kay3H.

Nsnoxenns n cooOutust — bBUJIBOPJ[ A/l yuacTBa Ha OBEYETO U3JI0KEHUS MAapKETHUHT, pekiiama, PR
u uHTepHer OusHec, kato [Ipunt Kowm, [Ipunt & Ilak, Pexnama Excrio, Webit Expo u np. Ha te3u
U3JI0KEHUsI KOMIIAaHUATA MPEJICTaBsl CBOUTE HOBU MPOJYKTH, KAKTO U chOMpa MH(OpMaIus oT rnasapa.
CeBMecTHO ¢ 3M, Opy’KECTBOTO OpraHuU3Mpa €XKEroJHO CEMHHAp, HAa KOWTO MpPEACTaBs CBETOBHHUTE
TEH/ICHIIUH U OIUT, IIpe3 Morjieaa Ha pupMa 3a BbHIIIHA peKiama.

Nmupx — enHa or Hall-BakHMTE npenanocraBku 3a ycnexa Ha BUJIBOPJ] AJl m npyxkectBara oT
rpynara € J1o0poTO MME€ M BHCOKOTO KauyeCTBO HAa MPOMYKTHTE M YCIYrMTEe, HAJOXEHO Ha Iasapa.
BUJIBOP/] A/l u npy»kecTBarta OT rpylara Cra3BaT CTpOTro NMPHUHIIMIA, Y€ Hal-mo0paTa pekinama e
camara paborta. 3a 1enTa KOMIIAaHUUTE HE TMPaBsIT KOMIPOMHCH C Ka4eCTBOTO, OOPBIIAT HEOOXOIUMOTO
BHUMAHUE Ha IOPBYKATE HA BCCKM KIMEHT W HWHBECTHUPAT HENPEKbCHATO B IIOBHIIABAaHE HA
KBaJM(HUKALMATA HA CBOMTE CITYy’KUTENN, KAKTO U B HOBH MOJIEPHU TEXHOJIOTHH, KOMTO Ca YHUKAJIHHU 32
Obarapckus naszap.
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NHPOPMAIINA ITO BBITPOCH, CBbP3AHHU C EKOJIOT'UATA U COAYXKUTEJIUTE

EKOJIOI'UA

BWJIBOP/] Al e npyXecTBO, YMSITO OCHOBHA AECMHOCT HE OKa3Ba NPSAKO BIUSHUE BBPXY
okonHata cpena. BUJIBOPJI AJl pa3BuBa cBositTa JEHHOCT, ChOOpa3siBallku C€ ¢ M3MCKBAaHUATA 32
Olna3BaHe Ha OKOJHATa Cpela KaTro CaMOCTOSITENIHO PEUUKIMpPAa BCHUYKU KOJUYECTBA OCTAThYHO
MAaCTHJIO C ITIOMOILIA HA CIIELMAIN3UPAHA TEXHUKA.

3aKOHOJATENCTBOTO, PEryJaTOPHUTE OpraHd, KOHTPAareHTUTEe Ha JAPYKECTBOTO U
notpeburenuTe Ha HeduHAHCOBA WHGOpPMALMA OTIACIAT TOJISIMO BHHMMAaHHE Ha HM3MEHEHHETO Ha
Kimmarta. EBponelickuar cbpro3 mnpue EBporeiickara 3eneHa cAenKka 3a MPexXo[ KbM I0-yCTOMYMBA
MKOHOMMYECKa U (UHAHCOBAa CHUCTEMa, a MIpe3 CIEABALIUTE TOJAMHU TMOAPOOHUTE H3MCKBAHUS 3a
OTYUTAHE HA U3MEHEHUETO Ha KJIMMAaTa 1€ CTAHAT MPUJI0KUMH KaTO YacT OT €BPOIEHCKUTE CTaHAAPTU
332 OTYMTAHE HA YCTOWYMBOCTTA CBIJIACHO MpeAcTosAmara J[MpeKTMBa OTHOCHO OTYUTAaHETO Ha
MPEANPUITHITA BHB BPBh3Ka C YCTOMYHBOCTTA.

B nombnHeHHe puCKOBETE, MPEAU3BUKAHN OT KIMMATUYHUTE IPOMEHHU, MOTaT J1a UMaT ObIemn
HEOJaronpusATHU TOcHeauuy 3a OusHec neiHocTuTe Ha JlpyskecTBOTO. Te3u pUCKOBE BKIHOYBAT
PHUCKOBE, CBBP3aHH C MIPeXo/a (Harp. peryjJaTOpHU IPOMEHU U PUCKOBE, CBbP3aHU C penyTalusara), u
(bu3uUeCKU PUCKOBE.

JpykecTBOTO Bb3IpHEMa OIIa3BAaHETO HA OKOJHATA Cpella U HaMaJsIBAaHETO HAa CKOPOCTTa Ha
HaCTBIIBAHE HA KIMMATHYHHUTE MPOMEHH KaTO 4acT OT CBOSITA KOPIIOPAaTUBHA ITOJIMTHKA 34 COLIMAIIHA
OTTOBOPHOCT U Pa3BUBa CBOsITA JACHHOCT, ChOOpa3sBaiik ce ¢ U3MCKBAHUATA 3a OMa3BaHEe HA OKOJTHATA
cpena.

JpykecTBOTO € pa3paboTHIIO U TOCIIEI0BATEIHO IIPUIIara eKOJOTM4Ha MOJIUTUKA CBbP3aHa ChC
3aBIDKEHUSITA 32 TakcyBaHe Ha OTmanbi OoT omakoBku. BUJIBOPJ] AJ] paboTtu CBHBMECTHO C
komnanuss EKO BVYIJIITAK c¢ kosdTo ce onTHMM3MpaT KOJWYECTBaTa Ha ONAKOBBYHHUTE OTIMABIIM.
Komucuss mo okosHara cpena cieid 3a IOCIENOBATEHOTO W3IIBJIHEHWE Ha MOJUTUKATA Ha
HpyxecTBOTO.

KomnanusTa peannsupa peauua eKoJI0THYHU IPOEKTH, CIIEIBANKN OTTOBOPHATA CH MOJUTUKA B
o0JacTTa Ha Ora3BaHe Ha OKOJIHATa cpesa.

BWJIBOP Al e ceprtudumnmpano no ISO 9001:2008 u SMETA cranaapT, KOUTO CHIIO
crioMarar 3a 1mojoopsiBaHe Ha OKOJIHATa cpena.

JpyxkecTBOTO cieiBa NOJUTUKA IO OINA3BaHE Ha OKOJHATa Cpela M INpeNoTBPATSIBAaHE M
KOHTPOJI Ha 3aMbPCABAHETO, KOATO CE€ CbCTOH B:

e CtpeMex KbM e(pEKTUBHO MOTpPEONIEHHE Ha PECypCH MPOU3THYANIO OT KOHCyMalusTa Ha
€JIEKTPUYECKa U TOILUIMHHA EHEPIHsl, BOJa, TOPUBA, MaTEPUAIIH U IP.;

e Jlpu HEOOXOAMMOCT, OCBHIIECTBSBAaHE Ha IMPEBAHTHUBHU MEPONPHUATHS 3a HEIOIyCKaHE Ha
3aMbpCSIBaHE Ha OKOJIHATA CPEAa;

e [losmarane Ha ycuiins 3a HamalsiBaHE O MUHUMYM OTIAbIUTE;

o (CTpeMex KbM AUTUTAIH3AINS Ha TJOKYMEHTOO00pOTa M CHIYKAaBaHE KOJIMYECTBOTO M3IOJI3BaHA

XapTus;

e QOcurypsiBane Ha JOCTaTbUHO HMH(pOpPMALMS M HHCTPYKTaX HA CIY>KUTEIUTE, CBBP3AHU C

ONa3BaHETO HAa OKOJIHOTO CPeJia;

e PazgenHo crOMpaHe Ha OTHAABIUTE;
e [lpenaBane 3a pelUKIUPaHE HA U3JIE3NUTE OT yNOTpeOa TEXHUKA U €. KOMIIOHEHTH;
e (CrpeMex 3a Cra3BaHe Ha BCHYKM 3aKOHH W TpaBHUJa, KAaKTO M BBTPEIIHUTE pPa3mopendw,

IIpUETH OT J[pyKEeCTBOTO, HACOYEHHU KbM ONAa3BaHE HA OKOJIHATA CpeJa.

B crwotBeTcTBHE € mpenxomHarta roauHa, kbM 31 gekemBpu 2023 1. JIpykecTBOTO HE €
UACHTU(DHUIMPATO 3HAYUTEIIHA PHUCKOBE, MPEAU3BUKAHM OT KIMMATUYHHUTE MPOMEHH, KOUTO Ouxa
MOTJIM 13 OKa)KaT HETaTUBHO U CHUIECTBEHO BIHMSIHHUE BHPXY (PMHAHCOBHUTE OTYETH HA Jlpy>KECTBOTO.
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[Ipennonoxenusarta Ouxa MOITM Ja c€ MPOMEHAT B ObJelie B OTFOBOP Ha MPEACTOSIIN
eKOJIOTHYHU PA3Mope 10U, MOETH HOBH aHTA)KUMEHTH M IPOMEHSIIO e MOTPeOUTENICKO ThpceHe. Te3un
NPOMEHH, aKO He ObJaT MpeABUACHHU, OMXa MOTJIH Ja OKaXaT BIMSHUE BHPXY OBICIIUTE NMapUIHU
HOTOLM, (PMHAHCOBUTE PE3yJITaTH U (PMHAHCOBOTO ChCTOSIHUE HA JIpy>KECTBOTO.

CJHY/XKUTEJIN

KoM 31.12.2023 r. BUJIBOPJ AJl pasnosara ¢ 80 nymu nepconan. OT TAX B AEMHOCTTa MO
IPOM3BOJICTBO ca aHraxupanu 50 nymm mwim 62 %. O0Imo B aAMHHUCTPATHBHOTO OOCIIy>KBaHE Ha
Jpy>KecTBOTO ca anraxxupanu 30 aymu uin 38 %.

Tadauua Ne 4

BUJ INTEPCOHAJ 2021 r. 2022r. 2023 .
PokoBoaHU crienuainucTu 10 10 11
AHaIUTHYHY CHIEIUATIUCTH 12 11 9
[IpuioKHY CIENHATIMCTH 12 12 13
AJIMUHHCTPATHUBEH MEPCOHAT 1 1 1
Kpanuduuupan npou3BoICTBEH MEPCOHAI 38 38 41
OmnepaTopy Ha MalTUHU 5 5 5
Hucko kBanudumpan nepcoHai 6 6 5

CrpyKTyparta Ha 3a€TOCTTa IO BUJ| IEPCOHAJ CHOTBETCTBA HA JIEHHOCTTA U Ha MOTPEOHOCTUTE
Ha BUJIBOPJI AJ] ot BUCOKOE(pEKTUBHO MPEAOCTaBIHE HA YCIYTHTE HA JAPYKECTBOTO.

Kobm 31.12.2023 . AEJAPAKC A]Jl pasnonara ¢ 264 nymu nepconan. OT TAX B IEHWHOCTTA 1O
POU3BOJCTBO ca aHraxkupanu 207 aymu uan 78 %. OO0 B aAMUHUCTPATUBHOTO OOCIyXBaHE Ha
JIPY>KECTBOTO ca aHrakupanu 57 aymu uin 22 %.

1. PE3YJTATH OT JEMHOCTTA

B pesynrar Ha ochuiectBeHaTa ctonaHcka aeHocT mpe3 2023 r. BUJIBOP/ A/l oTuuTa Ha
KOHCONUpaHa 0a3a (UHAHCOB pe3ynTaT — HETHa redanda B pasMep Ha 2 517 Xuil. JB. CHpsAMO
perucTpupaHaTa HeTHa rnedasnba Ha KoHconuaupana 6aza 3a 2022 r. B pazmep Ha 1200 xui1. JB., KOETO
npezncrasisBa pbeT oT 109.75 % Ha roaumua 6a3a. [leqanbara, oTHacsIma ce KbM COOCTBEHUIUTE HA
JIpy’KecTBOTO-Marka 3a 2023 r. e Ha croiHOoCT 1 833 XMit. 1B.

Tabauma Ne6
(B XHJI. JIB.)
2021 Yo 2022 % 2023
COBCTBEH KAIIUTAJI

COBCTBEH KAIIUTAJI
OcHOBEH KalHuTAaJa 15 000 0 % 15 000 0 % 15 000
IIpeonennbueH pe3epn 1531 3.98 % 1592 43.59 9% 2286
Pe3epBu 3960 0 % 3960 0 % 3960
DUHAHCOB pe3yJTaT -3494 -23.98 % -2 656 -69.01 % -823
1. Hatpynanu ne4ajaou (3aryom) -3 816 -8.44% -3 494 -23.98% -2 656
2. [Teyanda 3a roguHaTAa 322 160.25% 838 118.73% 1833
Co0cTBeH KanuTaJ 3a rpynara 16 997 5.299, 17 896 14.12% 20423
HexoHTpoaupamo yyactue 3168 11.43% 3530 19.38% 4214

OBIIIO COBCTBEH KAIIUTAJI 20 165 6.25% 21 426 14.99 % 24 637
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IIpuxoau OT OCHOBHA JAEHHOCT MO

KATeropuMu AeMHOCTH

Ta6auua Ne 7
(B XMJI. JIB.)
IIPUXOJN OT MPOJAKBHA 2021 %o 2022 % 2023
IMpoaaxou HA NPOAYKIUS 30 430 25.03% | 38048 | -3.84% 36 586
Ipoxa:xéu Ha ycJayru 495 -92.93% 35 125.71% 79
O6uro: 30 925 23.15% | 38083 | -3.72% 36 665
®UHAHCOBU IMTPUXOAN

ITpuxoau OT INXBU 17 -47.06% 9 177.78% 25
ey o1 abesmerna nt repronom mewann | 47| 9439% | 23 | 7m26m | s
Q0110 (PMHAHCOBH MPUXOIM: 424 -92.45 % 32 -6.25% 30

KoM 31.12.2023 r. BUJIBOPJI A/l oTurTa Ha KOHCOMIUPaHa 0a3a HETHU NMPUXOIH OT MPOJAKOH
B pazMep Ha 36 665 xui. JB., KOETO MPEACTABIsIBA MOHWKEHUE C 3.72 % crnpsiMO HETHUTE MPUXOAU OT
nponaxxou 3a 2022 r., kouTo ca Ha cToitHOCT 38 083 xmi. 1B.
Konconuaupanure ¢unancoBu npuxoad kbMm 31.12.2023 r. ca Ha croiiHocT 30 XWi. JB. H
OTUYHUTAT NMOHMWXEHUE oT 6.25 % B cpaBHEHUE C MPEAX0/IHATA I'O/IMHA.

Pa3xoau 3a OCHOBHA J€HHOCT IO KATETOPUH ACHHOCTH

Ta6anma Ne 8

(B XH.J1. JIB.)

PA3XOHN 2021 % 2022 % 2023
Pa3xou M0 MKOHOMHYECKH eJIeMEeHTH
Pa3xou 3a MaTepran 17 377 26.75% 22026 | -15.14% 19 129
Pa3xo/u 3a BLHIIHU YCIIyTH 5202 1.44% 5277( -0.02% 5192
ngb’;’}fijz;fgf;:fum M 0Ge3IeHKH Ha 2867 -22.53% 2221 5.69% 2355
Pa3xo1u 3a Bb3HATPaKIEHUS 6345 3.02% 6537| 6.84% 7017
Pa3xo/11 32 OCUT'YPOBKH 802 2.87% 825| 5.06% 869
Jpyru pa3xojm 3a IeHHOCTTa 88| 2.27% 90| 35.71% 140
OO01I0 Pa3X0AH 110 HKOHOMHYECKH eJIeMEHTH: 32681| 13.14% 36 976 | -6.55% 34702
DUHAHCOBH Pa3X0aH

Pasxonu 3a TUXBU 475| -33.05% 318| 11.66% 360
OTpuIaTeIIHN KyPCOBH PA3IUKN 7| -42.86% 4| 20.00% 5
OuakBaHM KpEIUTHH 3aryOu 1 3aryOH oT / i
o0e3lieHKa Ha YMHAHCOBH aKTHUBHU 39 56.41 % 61

Jlpyru GUHAHCOBHU Pa3Xoau 149| -76.51% 35| 7.89% 38
00110 PUHAHCOBH Pa3Xoau 670| -37.61% 418| 3.72% 403

Pazxomute nmo ukonomuuecku enementu Ha BUJIBOPJ] A/l Ha koHconmumupana 6a3a 3a 2023 1. ca B
pa3mep Ha 34 702 xui1. JIB., KOETO MpE/ICTaBiIsABa HamMaieHHe oT 6155 % B cpaBHEHHE C OTYETEHWUTE Mpe3
2022 r. pa3xoay o UKOHOMHYECKH €JIEMEHTH Ha CTOMHOCT 36 976 xu. B.

Haii-ronssm nisi1 B pa3xonuTe MO MKOHOMHYECKH E€JIEMEHTH 3aeMaT Pa3XOAMUTE 32 MaTepualid B
pa3mep Ha 19 129 xui1. 51B., KOUTO OTUMTAT NOHWKEHHUE OT 15.14 % B cpaBHeHue ¢ 2022 1.
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PUHAHCOBMU ITOKA3ATEJIN

1. JIMKBUJIHOCT

Taoauna Ne 9
ITOKA3ATEJIA 3A TMKBUJIHOCT 31.12.2021 r. | 31.12.2022 r. | 31.12.2023 r.
KoepuuuenT Ha 00112 THKBHAHOCT 0.94 0.95 1.05
KoepuuueHT HA OBpP3a JUKBHIHOCT 0.73 0.88 1.02
Koeduuuent Ha a0COIIOTHA JTMKBHIHOCT 0.07 0.07 0.27
KoepunueHT Ha He3a0aBHA JUKBHIHOCT 0.10 0.17 0.38

HpI/I IMMOKA34aTCIINTC 3a JTUKBUJHOCT TCHACHIMATA BbB BPEMCTO J1aBa Hali-IlcHHaTa HH(bOpMaLII/Iﬂ.
Hpennonara CC, 3adbJDKCHUATA KbM KPCAUTOPUTE CC IOoracaBaTr 4pe3 MmapuiHu CpeaCcTBa, a HC OT
CTOKOBO-MATCPUATHUTC 3aIllaCu UJIN O60py71BaHeTO. T.e Te3n KOC(I)I/II_[I/IGHTI/I OIIKCBAT CIIOCOOHOCTTA Ha
KOMITaHUATA [a IoraciBa ABJITOBETC CU B CPOK.

Koedunueur Ha o0111a JUKBHIHOCT

[TokazarensaT Ha oOula JUKBUJIHOCT IPEICTaBS CHOTHOILIEHUETO MEXAY TEKYLIUTE aKTHBU U
TEKyIUTe NacuBH (3ab/DKeHus ). ONTUMATHUTE CTOMHOCTH Ha TO3HM Koe(uIMeHT ca Haxa 1-1,5.

Kbm 31.12.2023 1. croiiHOCTTa Ha KOe(HIMEHTa Ha OO0IIa JIMKBHUIHOCT HAa KOHCOJUIAMpPAHA
ocHoBa € 1.05 ¥ oTuyMTa MOBUIIEHUE CHOPAMO CToMHOCTTa My 3a 2022 r. Ilpe3 oryetHus puHaHCOB
NEPUOJ IPY>KECTBOTO OTYUTA Ha KOHCOJIMUpaHa 0a3a MOBUILEHNE B CTOMHOCTTA Ha TEKYIIUTE aKTUBU
¢ 11.93 % cnpsiMo noBuieHue B CTOMHOCTTAa HAa TEKYIIUTE IacuBy ¢ 1.62 %.

Koedunuent Ha 0bp3a JMKBHIHOCT

KoeduiueHTsT Ha Obp3a TUKBUIHOCT MPEACTABS CHOTHOIICHHETO Ha TEKYIIIUTE aKTUBU MUHYC
MaTepUaTHUTE 3alMacd KbM TEKYIIWTE TMacuBU. HEroBWSAT TpaJWIIMOHEH pa3Mep, OIPeIeIIsII
CcTaOMIIHOCT Ha KOMITaHUsATa € 0KoJ0 0.5.

Kbm 31.12.2023 r. croitHOCTTa Ha KOoedHUIIMEHTa Ha Obp3a JUKBUIHOCT HAa KOHCOJUIMUpPAHA
6a3za e 1.02 u chII0 OTYNTA MOBUIICHHUE B CPABHEHHE ChC CTOMHOCTTA OoT4eTeHa mpe3 2022 1., KOeTo ce
IBJDKU Ha yBeJIMYaBaHE Ha CTOMHOCTTA Ha TeKymuTe akTuBu ¢ 11.93 % Ha xoHconmuaupana 0Oa3a,
KaKTO U Ha TNOHMWXeHue ¢ 56.87 % B CTOMHOCTTA Ha MaTEepUATHUTE 3aMacud NpHU IOBHILECHUE B
CTOMHOCTTA Ha TeKyluTe nacusu ¢ 1.62 %.

KoeduumeHT HA a0COJTI0THA JUKBHIHOCT

KoedpunuenTst Ha aOCOMIOTHA JUKBHIHOCT C€ M3YMCISABA KaTO CHOTHOILIEHHWE Ha Haii-
JTUKBUHUTE TEKYIIM AaKTUBU W TEKYIIMTE 3aIbJDKEHUS W U3passBa crnocoOHocTTa Ha ['pymara na
nocperia KpaTKOCPOYHHUTE CHU 3abJKEHHSI C HATMYHUTE CHU TApUYHU CPECTBA.

CroitHocTTa Ha Koe(duIMeHTa Ha a0CONIOTHA JIMKBUAHOCT HAa KOHCONMIUpaHa 0a3a KbM
31.12.2023 1. € 0.27 ¥ ¥ CHIIO OTYMTA MOBUIIEHUE CIPSIMO CTOMHOCTTAa MYy 3a MPEAXOJHATA rOJAUHA.
ITpe3z 2023 r. cropsmo 2022 r. Texymmute nacuBu Ha BUJIBOPJ] AJl ma xoHcomummupaHa 0asza ce
nosuasar ¢ 1.62 %, a mapuyHUTE CPECTBA OTYUTAT NOBUIIEHUE OT 282.49 %.

Koedbunmuent Ha He3a0aBHa JIUKBHJHOCT

KOG(i)I/IHI/IeHTT)T Ha He3abaBHA JIUKBUJIHOCT npeacraBsa CBhOTHOLICHHUECTO MCXKAY
KpPaTKOCPOYHHUTE B3€MAaHUs U MAPUYHUTE CPEACTBA M TEKYIIUTE NACHUBH HA IPYKECTBOTO.

[Tpe3 2023 r. croiftHOCTTA Ha Koe(duIMeHTa Ha He3a0aBHA JIMKBUIHOCT Ha KOHCOJHMIMpaHa 0a3a
e 0.38 u oTuMTa MOBMIIEHHE B CpaBHEHHE ChC CTOMHOCTTA, OTUETEHA 3a MpeaxojaHaTa (puHaHCOBa
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roauna. [Ipe3 2023 r. B cpaBHeHue ¢ 2022 r. TekymuTe (UHAHCOBU aKTHBH Ha KOHCOJHAMpaHa 0aza
oTuuTaT MoBuUIIeHHE OT 2.86 %, KaTO MapUYHHUTE CPEICTBA OTUMUTAT MoBUIIeHHE OT 282.49 % mpu
MIOBUILIEHNE B CTOWHOCTTA Ha TEKYIUTE Macusu ¢ 1.62 %.

2. KAIIUTAJIOBHU PECYPCH

Taoanma Ne 10

INOKA3ATEJIA 3A 3AJUIBXKHAJTOCT 31.12.2021 31.12.2022 31.12.2023
KoepunueHnTt Ha 3a11bKHAIOCT 1.02 0.87 0.70
Jbar / AKTuBH 0.50 0.47 0.41
Koepunuent Ha puHaHCOBAa ABTOHOMHOCT 0.98 1.15 1.42

Upe3 mokazarenure Ha (PUHAHCOBA AaBTOHOMHOCT W (DMHAHCOBA 3aUIBKHSIIOCT CE OTYMTA
CHOTHOIIIEHUETO MEXAY COOCTBEHU W MPUBICYCHH CPEJICTBA B KaUTalOBaTa CTPYKTypa Ha rpymnara.
Bucokoro paBHuIe Ha KoeduimeHTa Ha (PUHAHCOBA ABTOHOMHOCT, PECIIEKTUBHO HHUCKOTO PABHHUIIC
Ha KoeuIueHTa Ha (UHAHCOBA 3aIBJDKHSIIOCT Ca TapaHIUs, KAKTO 32 HMHBECTUTOPUTE /KPETUTOPUTE/,
Taka M 32 CaMUTe COOCTBCHHIIM OTHOCHO BB3MOXKHOCTTA Ha JIpyXKecTBaTa OT TpylaTa Ja 3aruiamar
PETYJISIPHO CBOUTE IBITOCPOYHHU 33 IBIKECHUSI.

EdexThT OoT M3Mona3BaHETO Ha MPHBIICYCHU CpPEACTBA (IIBJIT) OT CTpaHa HA JPYKECTBAaTa OT
rpynara ¢ orjie]] yBelindaBaHe Ha KpailHWsI HETEH JI0XO/ OT 00II0 BBHBICUCHUTE B JCHHOCTTA CPEACTBA
(coOcTBeH KamuTaa W TIPUBJICUCHH CPEICTBA) c€ Hapuya (UHAHCOB JMBBpUK. [lomsata ot
U3IOJI3BAHETO HA (PMHAHCOBHS JUBBPUIDK C€ SBSBA TOTABa, KOTaTo rpylara Meueiln OT BJIIAaraHeTo Ha
NPUBJICUCHUTE CPEJICTBA IOBEYE, OTKOJIKOTO Ca Pa3XOJuTe (JMXBUTE) MO TIXHOTO NPUBIHYAHE.
Korato ganeHo Apy>kKecTBO WK TPyIIa OT APYKeCTBa MOCTUTa IO—BUCOKA JOXOJAHOCT OT U3IOJI3BAHETO
Ha TPHUBJICYCHU CpPEACTBA B KalUTAJIOBaTa CH CTPYKTypa, OTKOJKOTO Ca pa3XOJuTe MO THiX,
JUBBPUIDKBT € ONpaBlIaH M OM CIEIBajo Ja Ce Pas3riiekaa B IMOJOXKHUTEICH acheKkT (C yroBopkara
HUBOTO Ha JIMBBPHJIK J1a HE JIaBa APACTHYHO HETATUBHO OTPaKEHHUE HA JPyry (UHAHCOBH ITOKA3aTEIN
Ha KOMITAHHSTA/TPpyTIaTa).

KoedunueHT Ha 32UTbKHAIOCT
IIpe3 2023 r. B cpaBHeHue c¢ 2022 1. CTOMHOCTTa Ha KOoe(UIMEHTAa Ha 3aUTHXKHSJIOCT Ha
KOHCOJIMIMpaHa OcHOBAa € Ha cTolHOCT 0.70 M OTYMTA MOHMXKEHHE CIPSMO MpEeaXOoJHaTa roJHMHA,
KOETO C€ IBDKM Ha MOHWKEHHUETO Ha cyMara Ha abira ¢be 7.06 % mpu OTYETEHO TMOBHIIICHUE Ha
coOcTBeHus kanuTai ¢ 14.98 %.

AbAr/AKTHBH
ChOTHOIIIEHHETO ABJT KM 00Ila CymMa Ha aKTUBHUTE MOKa3Ba KaKbB MPOICHT OT aKTHBUTE Ha
rpynara ce GpuHaHCUpa Ype3 IBJIT.
Kbm 31.12.2023 r. cToitHOCTTa Ha ChOTHOIIEHHETO JIbIAT/ AKTHBH Ha KOHCONHAMpaHa 0aza e
0.41 u cpI10 OTUMTA CIa00 MOHMKEHHE CIIPSAMO oTdeTeHaTa cToiHocT 3a 2022 1. [Ipe3 2023 r. cpsimo
2022 r. cymarta Ha JIbiIra Ha KOHcoiuaupaHa 0a3a HamamsiBa n0 17 344 xui. nB., a CTOMHOCTTAa Ha
akTuBUTE ce yBenu4ana ¢ 4.72 %.

Koedhunuenr 3a prHaHCOBA ABTOHOMHOCT

KoedumuenTsT 3a ¢uHaHCOBa aBTOHOMHOCT IIOKa3Ba KaKbB IMPOIEHT OT olmiaTta cyma Ha
MACUBUTE € COOCTBEHHUS KalMTaJl Ha JPY)KeCcTBaTa OT rpymnaTta.

Kem 31.12.2023 r. croiiHOocTTa Ha KoeduimeHTa Ha (QUHAHCOBA AaBTOHOMHOCT Ha
KoHconuaupana 0a3a e 1.42 u oTuMTa MOBMIIEHHE CHpsAMO HCToWHOcTTa 3a 2022 r. Ilpe3 2023 1.
crpsimo 2022 r. nearsT Ha BUJIBOPJI AJl Ha koHconmuaupaHa 6a3a ce moHuwxkasa cbc 7.06 % npu
MOBUIIICHNE B CTOWHOCTTA Ha cOOCTBeHMsI KanuTai ¢ 14.98 %.
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3. Iloka3aTesn Ha peHTA0MJIHOCT

Tadamma Ne 11

INOKA3ATEJIU 3A PEHTABUJIHOCT 31.12.2021 r. | 31.12.2022r. | 31.12.2023 r.
Pentabuanoct Ha OcHoBuus Kanuran 0.035 0.080 0.168
PenTadonianoct Ha CoOcTBenusi Kanuran (ROE) 0.026 0.056 0.102
Pentabuanoct Ha AktuBute (ROA) 0.013 0.030 0.060

PeHTAOMIHOCT HA OCHOBHHS KAIIUTAJI

Ko™ 31.12.2023 r. koe(hUIIMEHTHT Ha PEHTAOMIIHOCT HA OCHOBHHUS KalUTaJ OTYHUTA CTOMHOCT
0.168 mopanu OTYETEHOTO MOBHILEHHE B HETHUA (uHAHCOB pe3ynrtaT cbe 109.75 % npu nurca Ha
IIPOMSIHA B OCHOBHUSAT KaIlUTaJl.

PeuTadouanoct Ha coocTBenus kanurtaja (ROE)

Koeduuuentst 3a PeHTaOmiHOoCT Ha COOCTBEHHUS KaluTall C€ M3YMCISIBA KAaTO YUCIOTO 3a
nevanbara ciuea obyaraHeTo ¢ JaHbK OT OTYETa 3a ChbBKYMHHMS J0XOJ C€ M3pa3siBa KaTo MPOLEHT OT
coOCTBeHHUs KanuTal. ToBa ChOTHOIICHHE U3MEPBa a0CONIIOTHATA BB3BPAIIAEMOCT 3a aKIIHOHEPUTE 110
OTHOIICHHE HA TEXHUTE a0COIFOTHU UHBECTHUIINH.

ITpe3 2023 r. cupssimo 2022 r. KOePHUIMEHTHT 32 PEHTAOUITHOCT Ha COOCTBEHHS KamuTal Ha
BUJIBOP/] Al e nHa croitnoct 0.102 mopaau MOBHUIIEHHETO HAa HETHUS (DUHAHCOB PE3YITAT ChC
109.75% npu oT4ETEHO TOBUIICHNE HA COOCTBEHHUS KalTUTaJl Ha KOHCOIUpaHa ocHoBa ¢ 14.98 %.

PeuTaouanoct Ha akTuBute (ROA)

[TokazaTensaT 3a PeHTaOMIIHOCT Ha aKTUBHUTE IOKa3Ba €(PEKTHBHOCTTA HA M3IMOJI3BaHE Ha
0oO0IIUTE aKTUBH.

KbsMm 31.12.2023 1. croiiHOCcTTa Ha KOoeduIeHTa peHTtadmiHocT Ha aktuBute ¢ 0.06 mopamu
MOBHILIEHNE B HETHUS uHAHCOB pe3ynTar cbe 109.75%. 3a 2023 r. ApyKeCTBOTO OTUHUTA MOBUIICHHE
Ha o0111aTa CTOMHOCT Ha aKTUBUTE Ha KOHCONUAUpaHa ocHoBa ¢ 4.72 % B cpaBHeHue ¢ 2022 1.

W3ABJIEHUE OTHOCHO BJMWJAHUETO HA BOWHATA B YKPAHHA U
BOEHHUWA KOH®JIUKT B BJIN3KHUA U3TOK

Ha 24 ¢espyapu 2022 r. Bb3HMKHAa BOeHeH KOH(MIMKT Mexny Pyckara dexepauus u
Peny6nuka Ykpaiina, KOMTO MpoabibkaBa U JI0 1aTaTta Ha TO3M OT4YeT. KbM HacTOSIIUS MOMEHT CpEILy
Pyckata ®@enepanus u CBbp3aHU C HEs ONpPENEIeHU (PU3NYECKH, U IOPUAMYECKU JIUIA ca HAJIO0XKEeHH
pa3IMYHU OTPAHUYUTENHU MEpKU. KOH(IMKTBT OKa3a 3HAUMTENHO BB3JIEHCTBHE BBPXY CBETOBHATA
MKOHOMUKA I10 Pa3JIMYHU HAaYWHU, CBbP3aHU IVIABHO C LICHUTE HA EHEPIrUIMHUTE PECYpCH, HapyllaBaHe
Ha BepUruTe Ha JocTtaBku. HapacTBammre 1eHHM M MHQIALUATAa B CBETOBHATa MKOHOMMKA OKa3axa
IIMPOKOOOXBATHO BB3/IECHCTBHE BBPXY IsuIaTa MKOHOMHKA, CBbP3aHO ¢ OM3HEC Mojerna, Bepurara 3a
JIOCTAaBKH, MPaBHUTE U JIOTOBOPHUTE BBIPOCH, CIYKUTEIUTE, MOTPEOUTENINTE U OOOPOTHUS KalMTal
Ha pa3nuuHu 6usHecu. [Ipe3 oTueTHHs nepuoa nociaenauuuTe Ha KoHGIMKTa Mexay Pycus u Ykpaitna
HE ca ce OTpa3Wwid CHIIECTBEHO Ha JieiiHocTTa Ha bunbopa AJl. JIpykecTBOTO HE € OChILIECTBABAIO
CIEJIKM U HsMA B3€MaHUs WIH 33IbJDKCHUS KbM JIMIA, CIIPAMO KOUTO UMa HAJIOKEHU OIPAHUYUTEIIHU
MEPKHU.

OcBeH NpOIBIKABAIIOTO HETaTUBHO BIMSHUE Ha KOHGuMKTa Mexay Pycus um VYkpaiina,
ecKaJlaIsITa Ha BOCHHUS KOHGUMKT B brimskus M3TOK chIo OM MOrba Aa OKake HEOIAaronpusiTHO
OTpaKCHHE BBPXY €BPOIEHCKAaTa MKOHOMHUKA, OCHOBHO IO JIMHMS Ha LICHUTE Ha METPOJia U HeroBaTa
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JOCTBITHOCT, HO U 110 OTHOLICHHE 3aCHUJIBaHE HAa HATHCKa OT O€KAaHCKU BBJIHU OT CTPAHUTE OT TO3M
PEruoH.

B T1e3m ycinoBHd pBKOBOACTBOTO Ha /JIpy’KECTBOTO HAaNpaBU aHAIW3 W IPELEHKAa Ha
crocoOHoOCTTa Ha Jlpy’>KeCTBOTO J1a MPOIBJIKH CBOSITA JIEHHOCT KaTo ACWCTBAILO NpeAnpHusITHe Ha 0aza
Ha HaJIWYHATa WH(POpMAIMA 32 MPEIBUANMOTO OBJEIIe M PHKOBOJICTBOTO OYakBa, 4e JpykecTBOTO
uMa JI0CTaTbYHO (PMHAHCOBH PECYPCH, 3a J1a IIPOIBJIKH OIlepaTUBHATA CH JEMHOCT B OJU3KO Obaelle U
IpoAbIDKaBa Ja Mpujara NpUHLIMIA 3a JACWCTBAILO MPEINpUsTHE MPU M3TOTBSIHETO HA (PUHAHCOBHUS
OTYET.

IV. OCHOBHM PHUCKOBE. HNPEJ] KOUTO CA WHW3NNPABEHW BWIBOPA Al U
APYXKECTBATA, BKUVIIOYEHH B I'PYITATA

CUCTEMATHUYHU PUCKOBE

CucreMaTU4HUTE PUCKOBE Ca CBBP3aHU C Ia3apa U MaKpoCpenara, B KOATO APYKECTBOTO
(GYHKLIHMOHMpa, NTOPAAN KOETO Te HE MOraT Aa ObJIaT YIpaBisBaHU U KOHTPOJUPAHU OT PHKOBOJHUS
€KUII HA KOMITAHUATA.

OB MAKPOUKOHOMMYECKH PUCK

Ilo nannu Ha HauumoHanHMA CTaTUCTUYECKHM MHCTUTYT npe3 aexkemMBpu 2023 r. oOmusT
nokasaren Ha Ou3Hec KiMMara HamansBa ¢ 1.8 myHkTa cmpsimMo npeaxonuusi mecer (ot 21.6% nHa
19.8%), KO€TO ce ABIDKM Ha HEONArompusATHHUA OM3HEC KJIMMAT B CTPOUTEICTBOTO, THPTOBHSTA HA
IpeOHO U cekTopa Ha yciayrute. [IpomumuieHocT.

Ilo nannm Ha HanuoHaiHUs CTATUCTUYECKUM HHCTUTYT Impe3 JAekeMBpu 2023 T. CbCTaBHUAT
nokasaren ,,0M3HeC KIMMaT B MPOMMIUIEHOCTTAa™ 3ama3Ba MNpPUONM3UTENTHO HOEMBPHICKOTO CH
paBHume (ot 20.6% nHa 20.7%). IlpomuuuieHuTe mnpeAnpueMadd OLEHSBAT HacTosLlaTa
MIPOM3BOJCTBEHA AKTMBHOCT KaTO ONarompusiTHa, JOKAaTO OuYaKBaHHATa WM 3a JeHHOCTTa Mpe3
clIe/IBalllUTe TPU Mecela ca JIEKO BIIOoIIeHU. HecurypHara MKOHOMHYECKAa cpeda M HEIOCTHI'BT Ha
paboTHa cuiia MpoAbKaBar Ja ObAaT Hall-CEpUO3HUTE MPEUYKU 3a Pa3BUTUETO Ha OusHeca. OTHOCHO
IPOJAXHUTE IIEHU B MPOMUIIUIEHOCTTAa MPOTHO3UTE HA MEHWKBPUTE Ca 3a M3BECTHO YBEJIWYECHHE,
Makap mpeo0OiagaBaiiara 4acT OT TAX Ja MpPEeIABMKAAT 3ala3BaHe Ha TIXHOTO pPaBHUILIE Ipe3
CJIeJIBallIUTE TPU MECELa.

[lo nanam Ha HanumoHanHHWS CTaTUCTUYECKHM WHCTUTYT mpe3 AekeMBpu 2023 T. CbCTaBHUAT
mokasaren ,,0M3Hec KIMMAaT B CTPOUTEICTBOTO HamasiBa ¢ 1.2 mynkTa (ot 23.6% Ha 22.4%), koeTo ce
I'BJDKU Ha PE3EPBUPAHUTE OLIEHKH Ha CTPOUTEIIHUTE MpepreMadn 3a HaCTOSIIOTO OU3HEC ChCTOSTHUE
Ha npennpustuara. CpIIEBpEeMEHHO 00ade OdYakBaHUSATA MM KakTO 3a OM3HEC CBHCTOSIHUETO Ha
MPEINPUATHSITA MIPE3 CIEBAIIUTE IECT MEecella, Taka U 3a CTPOUTENIHATa aKTUBHOCT TIPe3 CJIEBAIIUTE
Tpu Mecema ce nojxoOpsBaT. OCHOBHMTE 3aTpyAHEHHs 3a JEHHOCTTa OCTaBaT HECHUIypHaTa
MKOHOMMYECKA CpeJia, [ICHUTE HAa MaTepUaInTe U HEAOCTUT'BT Ha pabOTHA CHJIA, KATO CIIPSIMO HOEMBPHU
ce HaOmoaBa HaMajJeHHE Ha OTPULATETHOTO BB3JeiicTBHMEe Ha WHpBUS u Tpetus ¢akrop. Ilo
OTHONICHHE HA MPOJAKHUTE IIEHH B CTPOUTEICTBOTO MO-TOJSIMa YacT OT MEHUKbPUTE MPEABIKIAT
TE J1a OCTaHatT 0e3 MpoMsHa Mpe3 cIeIBaIIUTe TPH Mecella.

[lo nannm Ha HanumoHanHHWS CTaTUCTUYECKM WHCTUTYT mpe3 aekeMBpu 2023 T. CbCTaBHUAT
nokasaresn ,,0M3HeC KJIMMaT B ThProBHsATa Ha ApeObHO™ cmana ¢ 5.6 mynkra (ot 27.5% Ha 21.9 %) B
pe3ylnTaT Ha H3MECTBaHE HA OLEHKUTE M OYaKBaHUATA Ha THProOBIUTE Ha ApeOHO 3a Ou3HEC
CBHCTOSIHUETO Ha MpeANnpusiTusiTa oT ,,J00po KbM 3ama3BaHe Ha ,,cbul0oTo . [Ipornosure um 3a obema
Ha MpoaaxOuTe M MOPBUYKUTE KbM JAOCTABUMIIMNTE TIpe3 CJeABAllUTe TPH Mecella ChIIo ca
pe3epBupanu. HecurypHara MKOHOMHMYECKAa Cpela M KOHKYpPEHIMSATa B OpaHIa NpoIbJKaBaT Ja
ObIaT Hail-cepro3HHUTE MPOOIEMH 3a Pa3BUTUETO Ha Ou3Heca. [locnenHara aHkeTa OTUMTA HApacTBaHE
Ha HETaTUBHOTO BJIMSHUE Ha (hakTopa ,,HETOCTATHUHO THPCEHE , KOMTO M3MECTBA Ha YETBHPTO MSCTO
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3aTpyAHEHUATAa CBbP3aHU C HEJOCTUra Ha paboTHa cuia. OTHOCHO MPOJAKHUTE LIEHU MPOTHO3HUTE HA
TBHPrOBLUTE Ha JIpeOHO ca 3a 3ara3BaHe Ha TAXHOTO PAaBHUILE MPE3 CIEABALUTE TPU MeCeLa.

Ilo nannm Ha HauuoHaiHMs CTATUCTUYECKM WHCTUTYT mpe3 JaekeMBpu 2023 T. CbCTaBHUAT
nokasaren ,,0M3Hec KIMMAaT B CEKTOpa Ha ycIyruTe* ce moHmwkana ¢ 2.5 nyHkra (ot 15.9% na 13.4%),
KOETO C€ /JBDKM Ha HEONaronpusTHUTE OICHKM M OYaKBaHWA Ha MEHWDKBbpPUTE 3a OusHec
ChCTOSIHUETO Ha npennpuatusaTa. ChbleBpeMEeHHO o0adye OYaKBAaHHUATA UM 3a ThPCEHETO Ha YCIyIH
npe3 ClIeBaIlUTe TPU Mecela JIeKo ce noaoopsBat. OcHOBHUTE (DaKTOpH, OrpaHUYaBAIIHU JICHHOCTTA
Ha MpEJIpUATHATA, OCTaBaT HECUT'ypHaTa MKOHOMHMYECKA cpela, KOHKypeHUMsATa B OpaHiia Hu
HEOCTUI'BT Ha paboTHa cuia, Karo Ipe3 MOCIeIHUs Mecell ce HallojaBa HaMmalleHHe Ha
OTPULIATENIHOTO UM Bb37eicTBHE. B cpaBHeHHE ¢ HOEMBpU HapacTBa JEbT HA MEHUDKbPUTE, KOUTO
IIPEIBHKAAT IPOJAKHUTE LIEHU B CEKTOPA HA YCIyTUTE /1a C€ YBEJINYAT IIPE3 CIEABAIINTE TPU Mecela.

[lo nannum ot ukoHomuueckusi OronetuH Ha ELb ot nmekemBpu 2023 r. ukoHOMUKara B
€BpPO30HAaTa CE€ € CBUJIA JIEKO NpPe3 TPETOTO TpuMmeceure Ha 2023r., Hali-Bede Mopaayd HaMaJeHHE Ha
3amacuTe. 3aTerHaTUTE YCIOBUS 3a (UHAHCHUpaHE M CJIa00TO BBHINHO THPCEHE BEPOSTHO IIIE
IPOABIDKAT J]a BIUSAAT HEOJAronpusTHO BbPXY MKOHOMHYECKATa aKTMBHOCT B KPAaTKOCPOYEH ILIaH.
[lepcniekTrBUTE ca 0COOEHO Ci1abu 3a CTPOUTEICTBOTO M 3a MpepadoTBaliaTa IPOMUILIEHOCT—ABAaTa
CEKTOpa, KOMTO Ca Hal-ChLIECTBEHO 3aCErHATH OT BUCOKUTE JMXBEHHM IPOLEHTH. AKTUBHOCTTA B
CEKTOpa Ha YCIYTUTE ChIIO 11I€ ce 3a0aBu Mpe3 UIHUTE MECELH.

Cnopen nporsosure ot gekeMBpu 2023 r. HAIMYHUTE KPATKOCPOUYHH IIOKA3aTENIN COYaT, Y€ Mpe3
YeTBBPTOTO TpuMeceune Ha 2023 r. MKOHOMHYECKaTa aKTUBHOCT 11ie ocTaHe ciabda. OvakBa ce obaye
pacTexXbT Ja ce 3acWiu OT HayanoTo Ha 2024 r. HaTaTbK, KaTO pPEAJHUAT pasloyliaracM J0XOZ Ce
yBeJIMYaBa, MOJINOMOIHAT OT HamaisBallata MHQuanus, cTaOMIHOTO HapacTBaHE Ha 3aIllaTUTE U
yCTOuMBaTa 3a€TOCT, a PACTEXBT Ha U3HOCAZIOIOHBA 110100PABAILOTO CE€ BHHILHO ThPCEHE.

Karo usmo ce ouakBa cpeqHOrOJUIIHUAT pacTex Ha peannust bBII na ce 3a6aBu — ot 3.4% mpe3
2022 1. go 0.6 % mpe3 2023 r., cnex koero nga ce BB3cTaHoBH A0 0.8 % mpe3 2024 r. u ga ce
crabmmmsupa Ha 1.5 % mpe3 2025 r. u 2026 r. B cpaBHeHue ¢ nporHo3ure ot centemBpu 2023r.
NpeaBKIaHuATa 3a pactexxa Ha bBII ca neko peBusupanu Hagody 3a 2023—2024 r. Bb3 OCHOBa Ha
nyOIMKyBaHUTE MOCETIHU JJTaHHU W HeOJaronpusATHUTE JaHHU OT HaOJroAeHusTa, Jokato 3a 2025 r.
0CTaBaT HEMIPOMEHEHHU.

Cnopen MakpOMKOHOMHUYECKUTE MpPOTrHO3M Ha ekcneprute Ha EIIb ot nmexemBpu 2023 T.
PUCKOBETE 3a NKOHOMUYECKHS PACTEXK MPOABIIKABAT Ja KIOHAT KbM MOHUKABAHETO MY. BB3MOXKHO €
pacTexbT Ja ObJe MO-HUCHK, aKo €(QEeKThT OT MapuYHaTa IOJIUTHKA CE€ OKaXKE IO-CHJIEH OT
ouakBaHoTO. [lo-criaba cBETOBHa MKOHOMUKA WJIM TO-HATATHITHO 3a0aBsiHE HAa THPrOBUsATA B TII00ATIEH
Mamad cpilo OMxa MOMIM Ja OKakaT HeOJIaronpHusTHO BIIMSHUE BBPXY pacTeka B €BpPO30HATa.
Boiinata Ha Pycus cpemnry Ykpaiina u koHGIUKTHT B CpeaHHs M3TOK Ca OCHOBHU HM3TOYHHIIM Ha
TE€ONMOJIMTUYECKH PUCK. B pe3ynaTaT Ha TOBAa JIOBEPHETO HA MPEANPUATHATA M JOMAKHMHCTBATA IO
OTHOIIIEHHE Ha OBAemeTo OU MOTIIO Ja ce MOHMKU. BB3MOKHO € pacTeXbT Ja Oblie MO-BUCOK, aKO
YBEIMYEHUETO HA PEATHUTE JOXOAM JOBENE A0 MO-TOJEMH pPa3sXOdu OT MPEABMKIAAHOTO, WU aKO
CBETOBHATA UKOHOMHKA OTOEJICIKH TMO-CUIICH OT OYaKBAHUS PACTEXK.

PuckoBere 3a mo-Bucoka uHMIAIMS BKIIOYBAT 3aCUIICHOTO TEOMOJIUTUYECKO HAMIPEKEHUE, KOETO
01 MOTIIO Ja MNOpCau3BHKa IIOCKBLIIBAHEC Ha CHEPTOHOCUTCIIUTE B KPATKOCPOUCH ILIaH, KaKTO M
eKCTPEMHH METEOPOJIOTUYHH SIBIICHUS, KOUTO OWXa MOTJHM J1a TJIACHAT HArope IEHUTE Ha XpaHHTE.
HNma cbuoo Taka BEpoOATHOCT HHGIANMATa Ja C€ OKaXke I0-BUCOKAa OT MPEeABHACHOTO, aKo
I/IH(i)JIaI_[I/IOHHI/ITe OYaKBaHUA HAaJABUIIAT LCJICBOTO paBHUIIC, OIMMPCACICHO OT praBI/ITeHHI/I}I CBhBET Ha
ELlb, wim ako 3arutaTute ¥ HOpMara Ha Tnedanbara HapacHaT ¢ TMoBede OT oyakBaHOTO. M oGpaTHO,
uHpIANMITa W3HEHAABAIIO MOXE Ja C€ OKaKe IO-HUCKA, aKO MapuyHaTa TOJUTHKA IOTHUCHE
THPCEHETO B MO-TOJIIMA CTENEH OT OYaKBAaHOTO MM MKOHOMHMYECKUTE YCIIOBUSI B OCTaHAJIUS CBST
HEO4YaKBaHO Cce BJjIoOHIAaT, CBCHTYAJIHO oTHaCTUUIIOpaan HEOTAaBHAIITHOTO 3aCHUJIBAHEC Ha
reO0NOJIMTUYECKUTE PUCKOBE.
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JIMXBEH PUCK

JINXBEHHAT PUCK € CBBP3aH C Bb3MOXXHH, €BEHTYAIHU, HETaTUBHU MTPOMEHH B JIMXBEHUTE HUBA,
YCTaHOBEHU OT (PMHAHCOBUTE MHCTUTYLMHU Ha Peny6nuka boarapus.

Ot 3acenanneTo Ha YnpaBureinnus cbBeT Ha ELb mo BbhIpocuTe Ha mapuyHaTa MOJMTHKA Ha
26 oxkromBpu 2023 r. HacaMm Na3apHUTE JMXBEHU MPOLEHTH ca CIAJHAIN OCE3a€MO U ca MO-HUCKHU OT
3QJI0)KEHOTO B MPOTHO3HMTE HAa CKCIEPTUTE. PeCTpUKTHMBHATA MapuyHa TMOJMTHKA Ha YTIPaBUTCITHUS
CHBET MPOABIDKABA J1a HAMHUPA CHIIHO OTPaXCHHE B OOIIHMTE YyCJIOBUA 3a (uHAHCHpaHe. JIMxBUTE 10
KpeauTure oTOess3axa HOBO HapacTBaHE Ipe3 OKTOMBPU — A0 5.3 % 3a KpeauTuTe 3a MpearnpUsITHs
1n103.9 % 3a UMOTEYHUTE KPEAUTH.

Ha 3acemanmero cu Ha 14 nekemBpu 2023 1. YOpaBUTENHUAT CHBET peUIM Ja 3amasu
HEIIPOMEHEHU TPUTE OCHOBHH JIMXBEHM IporeHTa Ha Ellb. YnpaBuTenHusaT cbBeT € pemieH na
OCHUTYPH CBOEBPEMEHHOTO BpbIllaHe Ha HH(IALUATA KbM 1eJIEBOTO U paBHUILE OT 2% B CPEJHOCPOUEH
1aH. B3 ocHOBa Ha TeKylaTa CU OLEHKA YTIPaBUTEIIHUAT ChBET CUMTA, Y JMXBEHUTE MPOLICHTU ca
Ha paBHMILA, KOUTO, aKO OBJAT MOAIBPKAHU JOCTaTHUHO ABJITO BpeMe, Ile JONpUHECAT 3HAUUTEITHO
32 HABPEMEHHOTO BpPbIIIaHE HAa MH(IIALKATA KbM 1€JIEBOTO HUBO.

OcHoOBHHTE JTUXBEHH NMPOLEHTH, onpenesenn or bHbB 3a nepuona
01.01.2023 r. — 31.12.2023 r.

Mecen OCHOBEH JINXBEH
NPOLEHT

Snyapu 2023 r. 1.42 %
Despyapu 2023 T. 1.82 %
Mapt 2023 r. 2.17 %
Amnpun 2023 r. 247 %
Maii 2023 r. 2.77 %
IOHm 2023 r. 2.96 %
Omu 2023 r. 3.12 %
Asrycr 2023 T. 3.29 %
Cenremspu 2023 1. 3.53 %
OxromBpu 2023 . 3.64 %
Hoemspu 2023 1. 3.79 %
HexemBpu 2023 1. 3.80 %

* U3roununk: BHB

HHOJIAIMOHEH PUCK

WHubIanmoHHUAT PUCK TPEICTaBIsIBa BCEOOIIO MOBUIIABAHE HA LIEHUTE, MIPH KOETO MapUTe Ce
00€31IEHAT U CHIECTBYBA BEPOSTHOCT OT MOHACSHE Ha 3ary0a OT JOMaKUHCTBaTa U PUpPMUTE.

ITo nanan Ha HCHU nipe3 okromBpu 2023 r. meceunata undumanus e 0.4 %, a roqumHaTta nHGIIAms
3a okToMBpu 2023 r. crnpsmo oktomBpu 2022 r. e 5.8 %. MudnaumsTa OT HAYaIOTO HA TOAMHATA
(oxtomBpu 2023 1. cnpsimo nexkemBpu 2022 r.) e 4.1 %, a cpenHoroAumHata WHQIIAUSA 33 MEpUona
HoemBpu 2022 - okromBpu 2023 . cnpsamo nepuoja HoemBpu 2021 - oktomBpu 2022 1. € 11.4 %.

Cnopen XUIIL] mpe3 okromBpu 2023 r. meceunata uaduamnus € 0.2 %, a rogumaata na Iamms
3a okromBpu 2023 r. cupssmo oktoMBpH 2022 1. ¢ 5.9 %. MHpnanuara oT HayanoTo HA roauHaTa
(oxromBpu 2023 1. cupsimo aexkemBpu 2022 1.) e 4.4 %, a cpeaHOroAuIIHaTa MHGIALKA 3a Mepuoia
HoeMBpH 2022 - okromBpu 2023 r. cripsimo nepuoja HoeMBpu 2021 - okromspu 2022 1. € 10.1 %.

Mo nannum wa HCU mpe3 noemspu 2023 r. meceunata uHdumanus ¢ 0.3 %, a romumHaTa
uHbmanus 3a HoemBpu 2023 1. crpsimo HoemBpu 2022 1. e 5.4 %. Undnauudara oT HavajaoTro Ha
roguHata (HoemBpu 2023 r. cupsimo nexemBpu 2022 1.) e 4.4 %, a cpenHoroAMIIHATa MHQIALUS 32
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nepuoaa aekemspu 2022 - HoemBpu 2023 r. cupsmo nepuona aexkemepu 2021 - noemspu 2022 1. €
10.5 %.

Cnopen XUIIL npe3 noemBpu 2023 r. meceunata uHdumanus e 0.2 %, a rogumHaTa uHIanus
3a HOoemBpu 2023 r. cupsmo HoemBpu 2022 1. e 5.5 %. Wudnamusara or HavanoTo Ha roguHATA
(moemBpu 2023 r. crpsimo nekemBpu 2022 r1.) e 4.7 %, a cpeaHoroauiiHaTa uHGIANMSL 33 Hepuoa
nexeMBpu 2022 - HoemBpu 2023 r. cripsimo nepuoza nekemspu 2021 - noemspu 2022 1. € 9.4 %.

Mo manam wa HCU mpe3 nmexkemBpu 2023 r. meceynara uHdumanus € 0.3 %, a rogumHaTta
uHpmanus 3a nekemBpu 2023 r. cnpsamo aexkemBpu 2022 1. e 4.7%. CpennoroguiiHara uHQIAus 3a
nepuojia ssuyapu - 1ekemBpu 2023 r. cipsamo nepuoia suyapu - nekemspu 2022 1. € 9.5%.

Crnopen XUIII npe3 nexempu 2023 1. meceunara unduranus ¢ 0.3%, a rogumHaTa nHdIanus 3a
nexemBpu 2023 r. cupsimo aexkemBpu 2022 r. e 5.0%. CpeanoroauisaTa uH(pIaMs 3a Nepuoja SHyapH -
nexeMBpu 2023 r. cripsimo nieproja siHyapu - nekemspu 2022 1. e 8.6%.

HNuduaanus, usmepena ypes UIII nmo mecenn

22.0
20.0 -
18.0
16.0
14.0
12.0
10.0
8.0
6.0
4.0
2.0
0.0
-2.0

XI1.2022
1.2023
11.2023
[11.2023
Iv.2023
V.2023
VI1.2023
VIL.2023
VIIL.2023
1X.2023
X.2023
X1.2023
X11.2023

e [ogumna uagnanns  —€—Meceuna unduanms

*Msrounuk: HCU

[To manam ot mxoHommueckusi OrosetnH Ha EIIb ot nexkemBpu 2023 r. mpe3 OKTOMBpHU U
HoeMBpH 2023 r. uH(pnanuaTa cnajaHa, MOHIKAaBalKu ce Ha roguinHa 6a3a 10 2.4 % mpe3 HOeMBpH
criopen ekcrpecHara oreHka Ha EBpocrtat. ToBa nHamanenue Oeme moBcemectHo. MH(manmsaTa npu
€HEPrOHOCUTENIUTE MPOIBIDKU Ja CIaja, KaTo HaMais ChINO W TMPH XpaHUTE, Makap OOMIOTO i
pPaBHHUIIE J]Ja OCTaBa OTHOCHUTEITHO BUCOKO Kato 11s10. [Ipe3 nexemBpu 2023 1. € BepoATHO MHDIanusTa
J1a 0TOeNeX,H YCKOpeHHEe opain Bb3X0Ad1] 0a30B e(heKT, 3acsralll eHaTa Ha eHeprusTa.

Cnopen MakKpOMKOHOMHUYECKUTE MMPOTHO3HM 3a €Bpo30oHaTa Ha ekcnieprute Ha EILb oT nexemBpu
2023 r. ce oyakBa uH(pIAIMATA TUIABHO Ja HaMmalsBa npe3 msmata 2024 r., npenu aa ce J00IMKH mpe3
2025 r. go ueneBOoTO paBHHIIE OT 2 % Ha YmpaBuTenHus cbBeT. KaTo Isu10 ekcrmepTuTe Ha
EBpocucremara odakBat obmata undnamus na 6sae cpenno 5.4 % npes 2023 r., 2.7% npe3 2024 r.,
2.1 % mpe3 2025 1. u 1.9 % npe3 2026 r. B cpaBHEeHHE ¢ MAaKpPOMKOHOMHUYECKUTE IMPOTHO3M 3a
eBpo3oHara Ha ekcneprure Ha Ellb ot centemBpu 2023 r. ToBa IpelCTaBisiBa PEBU3US B IIOCOKA
noHmwkeHue 3a 2023 r. u ocobeno 3a 2024 r.

HOJMTHUHYECKHN PUCK

Ilonutueckust PpUCK € BCPOATHOCTTA OT CMAHA HaA IMPABUTCIICTBOTO, HJIIM OT BHC3AIIHA
IIpoMsiHa B HCroBaTa IIOJIUTHUKA, OT BB3HHKBAHC Ha BBTPCIIHOIIOIUTUYCCKH CBTPECCHUA U
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HEONAroNMPUsTHA MPOMEHU B €BPONEHCKOTO W/WIM HAIIMOHAIHOTO 3aKOHOJATEICTBO, B PE3YNTAT HA
KOETO cpefara, B KOSTO OIepupaT MECTHHUTE CTOMAHCKH CYOEKTH Ja Cce MpPOMEHH HETraTUBHO, a
WHBECTUTOPUTE JIa TIOHECAT 3aryOou.

BAJIYTEH PUCK

Excno3unusta KbM BadyTHHUSI PHCK MPEJCTABISABA 3aBUCUMOCTTAa U €()EKTUTE OT N3MEHEHUETO
Ha BaJyTHUTE KypcoBe. CUCTEMAaTUYHMAT BAlyTEH PUCK € BEPOSATHOCTTA OT €BEHTyaJlHA IPOMSHA Ha
BAJIyTHHS PEKUM Ha cTpaHara (BalyTeH OOpn), KOeTo Ou J10BesI0 WM A0 00e3leHsBaHEe Ha JIeBa WU
JI0 TIOCKBIIBAHE HA JIEBA CIPSAMO UY>KJIECTPAHHUTE BAIYTH.

BanmyTHuAT puCK 11e UMa BIUSHUSA BbPXY KOMIIAHUH, UMAIllY [1a3apHU JSUI0BE, IIAIaHUATa Ha
KOWUTO C€ M3BBPIIBAT BBbB BAJyTa, PA3JIM4YHA OT JI€BA U €BPOTO. T KaTO CHIIACHO AECHCTBALIOTO
3aKOHOJATEJICTBO B CTpaHaTa OBJITAPCKUAT JIeB € (PUKCUpaH KbM eBpoTo B choTHomeHne EUR 1 =
BGN 1.95583, a bwarapckara HapoaHa 6aHKa € JIb)KHA J1a MOJbpkKa HUBO HAa OBJIrapCKUTE JIEBOBE B
oOpblIIeHNE, paBHO Ha BaJyTHUTE pe3epBU Ha OaHKaTa, PUCKBT OT OOE3IEHSIBaHE Ha JieBa CIPSIMO
eBpoIeiickata BajlyTa € MHHHMMAaJeH U Ce€ ChCTOM BbB E€BEHTYAJHO INPEJCPOYHO IpEeMaxBaHE Ha
BalyTHHUA O0pJ B cTpaHata. Ha To3u eram ToBa M3IiIexk/1a MajKoO BEPOSATHO, Thil KaTO OYaKBaHHUATA ca
BaJIyTHUAT OOpJ 1a ObJie OTMEHEH P MPUEMAHETO Ha eBpoTO B briarapus 3a opunuanHa miarexHa
€IMHULIA.

TeopeTnuHO, BAlyTHUAT pUCK OM MOT'BJI Jja C€ MOBUIIM, KOrato bbiarapus ce npucheanHu KbM
BTOpUs eran Ha EBponeiickus Bamyten Mexanussm (ERM II). ToBa e pexxuM, B KOWTO cTpaHaTa TpsiOBa
Jla MOAIbpKa BaJyTHUS KYpC CIpPSIMO €BpOTO B IpaHUIUTe Ha +/-15% crnpsMo LeHTpajeH mapurer.
Ha npaxTuka, BCHUKH TbpKaBH, KOUTO MMOHACTOSAIIEM ca B To3U MexaHu3bM ([anus, Ectonus, Kumsp,
JlutBa, JlaTtBus, Manra), ca cBuAeTEIM Ha KOJIeOaHMs, KOUTO Ca CHIIECTBEHO MO-MAJIKU OT MO3BOJICHUTE
+15%.

OUKCUpaHUAT KypC Ha JieBa KbM €BPOTO HE E€IMMHHHpa 3a Objarapckara BalyTa pHCKa OT
HEeOJIaronpusATHN JBMXKEHUS Ha Kypca Ha €BpOTO CIPSIMO IPYTUTE OCHOBHM BaJTyTH (IATCKH J0JIap,
OpUTaHCKU MayH]I, HBEHIApCKU (PpaHK) Ha MEKIyHApOJHUTE (PMHAHCOBU Ma3apy, HO KbM HACTOSIIHUS
MOMEHT JIPY’KECTBOTO HE CUMTA, Y€ TaKbB PUCK OW OMJI CHIUIECTBEH M0 OTHOIIEHHE Ha ACHHOCTTAa MY.
HpyxecTBOTO MOXe J1a ObJaT 3acerHaTo OT BAJyTHHUS PUCK B 3aBUCHUMOCT OT BMJIa Ha BaJlyTaTa Ha
MIapUYHUTE MMOCTHILIEHUS U OT BU/Ia HA BalyTaTa Ha NOTEHLMATHUTE 3a€MH Ha JAPYKECTBOTO.

JIMKBUJIEH PUCK

HpOHBHeHI/ICTO Ha JIMKBUJHUA PUCK II0 OTHOIICHHUEC Ha OPYXKECTBOTO C€ CBBpP3Ba C
BB3MOXHOCTTa 3a JIMIICa HAa HABPEMCHHU H/unu AO0CTAaTbYHU HAJIWYHU CPCACTBA 3a MOCPCIIaHC Ha
BCHUYKU TCKYIIU 3aABJIKCHUSA. To3u PUCK MOKC Oa HACTBIIM, KAKTO IIPU 3HAYUTCIIHO 3a0aBIHE Ha
[iamaHudaTa OT CTpaHa Ha AIBXHUIUTE Ha APYKCCTBOTO, TaKa W IPU HEC AOCTATBYHO ereKTI/IBHO
YHOPpaBJICHUC HA TAPUYIHHUTC IIOTOLU OT JIETHOCTTa Ha APYKECTBOTO.

HECUCTEMATHUYHU PUCKOBE

CEKTOPEH PUCK

BUJIBOPJ] AJl e 3aBucuMO Haif-Beue OT OOIIWTE TEHACHIMU B CEKTOpa Ha MEYaTapcTBOTO,
MapKeTHHIa U pekjiaMara. T'bi KaTo pa3Mepa Ha MHBECTULMUTE B MAapKETHUHT 3aBUCAT OT pazMepa u
pasnpeeIeHUeTo BbB BPEMETO Ha MApUYHHUTE MOTOLM HA CaMMs KJIMEHT U LSJIOCTHATa KOHIOHKTYpa
Ha CEKTOpa, B KoiTo onepupa pexnamonarens, BUJIBOPJ] AJl e npsiko 3aBUCUMO OT IUKIMYHOCTTA Ha
WKOHOMHKATa. 3a0aBIHETO B PHCTOBETE Ha ObJIrapckaTta MKOHOMHKA, CHOTBETHO HAMallIBaHETO Ha
pa3xoAMTe 3a peKsiaMa M MedaT MOrar Jja UMaT ChLIECTBEHO HETaTUBHO BIUSHHUE BbPXY IMPUXOIUTE U
nevandara Ha KOMIaHUATA.
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To3u puck € TOHIKBAE KOMIIEHCUPAH OT IUPOKUTE MPOU3BOICTBEHN BE3MOXKHOCTU U HOY-Xay,
kouto O6mxa no3somwm Ha BUJIBOPJ] A/l 6Bp30 aa ce mpeHacoun KbM HOBH THPCEHU MPOAYKTH U
yCIIyTH, B CiIy4all Ha IPOMSIHA B CTPYKTypaTa Ha ThPCEHETO.

[IpenuMcTBO 32 IPYKECTBOTO € HOBOTO M MOJIEPHO TEXHOJOTMYHO OOOpYJBaHE, KOETO JaBa
Bb3MOkHOCT Ha BUJIBOPJI AJl na peanusupa npoayKiusi ¢ MHOIO BUCOKO KauecTBo. Ha mpakTuka, B
TOBa OTHOIIEHUE KPBbI'BT OT KoHKypeHTHu Ha BUJIBOPJI AJl Ha TepuTopusita Ha cTpaHaTa, KOUTO
pasmosiaraT ¢ TEXHUYECKa U TEXHOJIOIMYHA Bb3MOXKHOCT Ja MPOU3BEXAAT [IEYaTHU MIPOTYKTH C TAKOBA
KaueCTBO, € MHOTO OTPaHUYEH.

PUCK OT HABJIM3AHE HA HOBU TEXHOJIOTUH

BUJIBOP/] AJl € B mOCTOSIHEH TIpoIleC Ha MHBECTUPAHE B HOBO 000pY/IBaHE, KOETO OCUTYpsBa
BB3MOKHOCTTa MPOHU3BOJACTBOTO Ja € B CHHXPOH C TCHJCHIMUTE HA Pa3BUTHE HA TEXHOJIOTUYHHUTE
nporecu. [IpakTukara Mmokasa, Y€ IO-CHIIECTBEHA MPOMSIHA B HM3IOJ3BAHUTE TEXHOJOTHH B TO3H
CEKTOp HACTBIIBA 32 HE MO-MAaJKO OT 5 TOJWHH, KaTO TO-CTapUTE TEXHOJIOTMH HE OMBAT ISJIOCTHO
N3MCCTCHHU OT HOBUTC. TOBa JaBa BB3MOXHOCT 3a IIOCTAITHO I/IHTCFpI/IpaHe Ha HOBH TEXHOJIOI'MH,
KOrato TakuBa ce MosiBAT. OTHOCHO PHCKBT OT HABIM3aHE Ha JAPYTH, BeUe CHIIECTBYBAIIH, HO
HEeMpWiIaranu B beiarapus, TEXHOJIOTHMM Ha TeYaT, CJie/[Ba 1a c€ OTOeNekH, ue 3a Jaa ObaaT mojao0Hu
TEXHOJOTHUH PEHTAOUIIHU C€ M3MCKBAT MHOTO MO-TOJEMHU O0EMH Ha €IHOKPATHUTE MOPBUYKU, KOETO
00ycCIIaBsi pPa3JIMYHOTO I0JIC HAa NIPHUIIOKEHUE HA T€3W TEXHOJIOTHH, W (aKTa, 4ye Te MPAKTUICCKU HE ca
KOHKYPEHTHU B CETMEHTHUTE, B KOUTO OINEpHUpa APY>KECTBOTO.

3ABUCHUMOCT OT KJIIOYO0B INTEPCOHAJI

Crnenudukara B ocHoBHarta aeitHoctT Ha BUJIBOPJ] AJl, kakTo U M3MOI3BAaHETO HAa Pa3uYHH
BHJIOBE TEXHOJIOTMHM KaTO COJIBEHTEH medart, Ink-jet mewyat,UV medar, TexctuieH nedar, 3D medar
M3HUCKBAT J00pe MOATOTBEHH, BHUCOKOKBATU(UIIMPAHU CHEIUAINCTH, KOUTO Jla OCBIIECTBSIBAT
MPEIU3HO U OTTOBOPHO BCHUYKM OIEpaIly U J1a OOpaBsT CBOOOIHO CHC CHOTBETHUTE TEXHOJOTHH.
ToBa mpaBu MpoLECHT M0 HAEMAHE HA TAKKMBA CHELUUAIUCTH TPYAEH C OIVIE[ MACOBUs HEIOCTHUI Ha
no0pe moAroTBeHu Kaapu. ChIIEeBPEMEHHO 3abPKAHETO HA TO3M BUJ IEPCOHAI OT JAPYKECTBOTO TIPE3
MOCTIEAHUTE TOIMHU € OOYCIIOBEH M OT OYaKBaHWTE BUCOKM HMBA Ha 3amamiaHe (cpenHata paboTHa
3ariata B rp. Codus € 3HaYNTETHO MO-BUCOKA OT Ta3u B OCTaHAIAaTa 4YacT OT CTpaHaTa).

B tasm nacoka BUJIBOPJ] A/l mocnenoBarenHo mpuiara NOJUTUKA HA JOMBIHUTEIHU
WHBECTHIIMM B OOyYEeHHE Ha CBOWUTE CHCIHAINCTH, KaKTO ¥ PETYJISIpPHO TOBWIABaHE Ha
BB3HATPAKICHUSITA HA CIIY)KUTEITUTE, BKIIFOUUTEIHO U MOCPEICTBOM ONTHUMH3UPAHE HA TEXHUS OPOIA.

PUCK OT HOBUIITABAHE HA HIEHUTE HA OCHOBHHM MATEPHUAJIN

OCHOBHUTE CYpOBHMHU M MAaTE€pUaIUTE OT ChHIIECTBEHO 3HAYEHUE 3a OCHOBHATa JAEMHOCT Ha
BUJIBOP/] A/l - aururamuus mupokodOpMaTeH MedaT ca BUHWI M BUHUIIOBA Mpexa, PVC ¢omnua,
XapTUsl ¥ MacTUIIO. YacT OT JOCTaBKUTE HA HEOOXOJAMMUTE MATEPUAIA M CYPOBHUHU C€ OCHIIECTBSIBAT
OT OBJITAPCKU TIPOU3BOAMUTENN WM OT AbPXKABU B paMKuTe Ha EBpomeiickus chio3, 10 OTHOIICHHE Ha
KOUTO PUCKBT OT PS3KO WM HEOOOCHOBAHO IMOBUIICHHE B IIEHATA HA MaTepUalINTe M CBEIEH [0
MUHHUMYM.

[Topaau 3HAYUTENHOTO BIUSHUE, KOETO MaTEpHAIUTE U CYPOBHUHHUTE C U3TOYHMK Kwurait
npunoduxa npe3 NocjaeHUTE HIKOJIKO TOAMHU Ha OBJITapCcKHs U €BpPOIEHCKUS Ma3ap B CJIEICTBUE Ha
MPOIBIDKUTENIHATA TEHICHIIMS OT MpeAsiaraHe Ha MPOAYKTHU C ITOOpO CHOTHOIICHHE IeHA-KavyeCTBO,
KbM HACTOSIIIHUS MOMEHT JpPY’KECTBOTO OM OWJIO HETaTMBHO 3aCErHAaTO B Ciydyaill Ha MOBUIIABaHE Ha
[IEHAaTa Ha Te3U MaTepuald, KOETO HE € MOJYMHEHO Ha eBpollelicKaTa peryjanus U KpUTepuu 3a
MPEBUIUMOCT.
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V. BCUYKHU BAKHU CHbBUTHUA, HACTBHIIWJIN CJIEA JATA HA CbCTABAHE HA
rouimansd ®UHAHCOB OTYET

KbvM nmatata Ha chcTaBsSHE HAa HACTOSIIMS TOJMINEH JOKJIA 3a JEHHOCTTA HE ca HACTHIIHIU
BOXHU CHOWTHS, BB3HUKHAIM CJIEJl Jarara Ha TOAMIIHOTO MPHUKIIOYBAHE, KOWTO Ji1a HW3HMCKBAT
KOPEKIUs Ha (UHAHCOBUTE OTYETH.

Ha 24 ¢espyapu 2022 r. Bb3HMKHAa BO€HEH KOH(MIUKT Mexny Pyckara ®enepauus u
PenyOnuka VYkpaitHa, KOHTO MpoAbJKaBa | JI0 JaTaTa Ha 0400peHue Ha TO3U oT4eT. KbM HacTosmus
MoMeHT cpenry Pyckata ®denepanus U CBBbp3aHH C Hesl OINpeAeneHH (PU3MUECKH, U IOPUINYECKH
JUIA Ca HAJIOKEHHU PA3INIHU OTPAHUYNUTEITHU MEPKHU.

IIpe3 2023 r. 1py>XeCTBOTO HE € OCBIIECTBIBAIO CIACIKH M HsIMa B3EMaHUS WIH 3adbJDKCHUS
KbM JIMLATa CIPSIMO, KOUTO UM HaJIOKEHU OIPAaHUYUTEITHU MEPKHU.

VL. BEPOATHO FBJAEIO PASBUTHUE HA IPYKECTBATA OT I'PYIIATA

bunbopn AJl Buxkaa cBoeTo OBACIIO pa3BUTHE B Pa3pabOTBAHETO M MPEJIaraHETO Ha PEIICHUS
cBbp3anu ¢ ESG noauTuky 1o cieiHuTe HaYuHU:
e l3nos3BaHe Ha YCTOMYMBM Marepuanu: l3mon3BaHe Ha peLUKIUMpaHa XapTus,
OuopasrpaMy MacTWiIa U IPYTH €KOJIOTUYHU MaTepHaIH.
e HamansBane Ha mnoTpebieHueTro Ha pecypcu: HamansBane Ha mNOTpeOJIEHHETO Ha
€Heprusi, BoJa 1 Ipyru pecypcHu.
e OrpannyaBaHe Ha oTHaabuuTe: MUHUMH3UpAHE HA OTMNATBUUTE U PELUKIMPAHE Ha
KOJIKOTO CE€ MOX€E IT0BEYE OTHaIbIH.
o [lomobOpsiBane Ha ycnoBusita Ha Tpyd: OcurypsiBane Ha Oe3omacHa paOOTHa cpena,
CIIPaBeJIMBO 3arllalllaHe U Bb3MOKHOCTH 32 Pa3BUTHE HA CIIY)KUTEIUTE.
e Etnuyno nosenenue: CrnazBaHe Ha BCUYKM 3aKOHU U pa3nope/OM, KaKTO U HA €TUYHH
MPUHLUIIN.
Crpemerka Ha KOMIIaHUsATA € uype3 npuwiaraneto Ha ESG nonuTtukuy aa peanusupa peauna mnoisu
Karo:
e [logoOpsiBaHe Ha penmyTanusaTa: AHTOKAPANUKH C€ B MO-TOJIsIMA CTETICH C BHEAPSBAHETO
Ha ESG mnomutuku bunbopn AJl ouakBa TOBWIIIEHHWE Ha CBOSITA pEMyTalusl Cpel KIUEHTHUTE,
MHBECTUTOPHUTE U CITYKUTEIIUTE.
e HawmangBane Ha pa3zxonaute: [IpaBUIHOTO yTHIM3MpaHE HAa NOTPEOJIECHUETO HA PECYPCH
1 OTHAJBLUTE CE€ OYAKBA Ja I0BEJIE 1O 3HAUMTEIIHU HKOHOMHUH.
¢ [loBumaBane Ha KOHKypeHTocnocoOHocTTa: Kommanuure, kouto ce anraxupat ¢ ESG
MOJINTUKH, Ca MO-KOHKYPEHTHHU Ha Ta3apa.
bun6opn AJl e enunctBeHata kommanus B bwarapus B LFP cekrtopa, kosito BHenpsiBa
ycTroiuuBH npoayKTH. [Ipe3 2023 1. ThproBCKUs €KWIl Ha KOMIIAHUSAT MPEJACTABU HA CBOUTE KIMEHTHU
Green Banner — anTepHaTiBa Ha BUHHJIOBUTE MPOIYKTH 3a u3paboTka Ha bunbopmose, Merabopaose
Y BCSIKAKBHM OaHepu M MpPEKU. Y CHIIMSTA Ha €KUIla ca HACOUYEHH B CJICJBAIIUTE HSIKOJIKO TOAMHU TO3H
HOB €KOJIOTWYEH MPOIYKT u3Isio aa 3amernu PVC Ganepure.
3enenara TpaHcopMalus € 3aJ0kKeHaTa KaTo aKLEeHT B nmonutukata Ha bunbopn A/l 3a 2024 u
npeacrodmure rotuad. C NpeMUHABaHETO OT BUHMUJIOBU MaTe€pUall KbM aJITEPHATUBHHU, KOUTO MOTAT
Jla C€ PEeLUKINpAT, e HaMalsiBa HEOMAaronpUsITHOTO BIUSHUE HA HHAYCTPUSITA BbPXY OKOJIHATA Cpefa.
[Topanu Te3u u apyru npuanan bunbopn A/l mpoabikaBa 1a HHBECTHPA B HAICKIHU TEXHOJIOTHH, C
KOHUTO J]a MOXe J1a 00CTy»Ba B CBOSITA LSJIOCT KOPIIOPATUBHU KIIMEHTH C Pa3IMYHU HYKIH, TaKa KaKTO
no-MankuTe GupMu He OMXa MOTJIH, B T.4. MpeJiaraiiku HOBH 3€JICHH PEILICHUs, KaTo aliTepHaThBa Ha
noceramuure PVC marepuanu. Ch3gaBaHETO HAa ABIATOTPAMHM MapTHBOPCKHM B3aUMOOTHOIIEHHUS €
OCHOBHA 4acT OT Thprockarta nonutuka Ha BUJIBOPJl AJl. YBenuueHueTo Ha MpoOU3BOIACTBEHUTE
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obeMu, upe3 Mo-eEeKTUBHO YTUIU3MPAHE HA MOIIHOCTHTE, BOJIW IO MO-HUCKH MPOU3BOJCTBEHU
pa3xoau MpU €JHOBPEMEHHO MO-ONTHUMAIHH 1IEHOBH YCJIOBHS 3a KIIMEHTUTE. B TO3M CMHCHI, LenuTe
Ha pbpKoBOACTBOTO Ha BUJIBOPJ] AJl ca upe3 cerMeHTHpaHe Ha MOPBHUKUTE Ja Mpeajara Ha CBOUTE
KIMEHTH TO-TOJSIM HAa0Op OT MPOAYKTH, MO-OBP3M CPOKOBE 3a MPOU3BOJCTBO M HA-BaXKHOTO IO-
J00pH IIEHOBH YCJIOBHSI, ITPH 3aIa3BaHETO HA JOOBP MPOPUT MAPHKUH HA €AUHUIA TIPOTYKIIHS.

CerimacHo roaumrHus kKoHcosmaupan (puaancoB otuer Ha bBUJIBOPI Al xbm 31.12.2023 1.,
n3rorseH B cboTBeTcTBUE ¢ MCC, BUJIBOPJI AJl oTuMTa Ha KOHCONIMAUpPaHa 0a3a HETHU IPUXOIU OT
po1aykOu B pa3mep Ha 36 665 Xuil. JIB., KOETO MPEACTaBIsABa MOHIWKEHNUE OT 3.72 % CIpsMO HETHHUTE
npuxoau ot mpoaaxou 3a 2022 r., Ha crorHocT 38 083 xmi. nB. HetHure npuxoam ot nponaxda Ha
nponykuust Ha BUJIBOPJI A/l Ha koHconmuaupana 6a3a kbM 31.12.2023 r. ca Ha cToiHOCT 36 586 XuI.
JIB. ¥ OTYMTAT NOHIKeHUE OT 3.84 % B cpaBHEHHE C HETHUTE MPUXOIN OT MPOAAKOa HA MPOTYKITUSI
kbM 31.12.2022 1., a HETHUTE MPUXOJH OT MPoAakda Ha yCIyTU ca Ha CTOMHOCT 79 Xuil. JB.

PwvroBoactBoto Ha BUJIBOPJI A/l cumra, 4e mpe3 Tekymiata puHAHCOBA TOJUHA ICHHOCTTA Ha
JIPY>KECTBOTO 1€ TPOIBIDKM OBbJIe 3aBUCHMA OT TMOCIACAUIIMTE Ha KOH(IMKTA B YKpalHa W
HOBOpa3paswiusiTa ce KoHQIUKT B brauskus 3tok u unduanusara B EBpona, KOUTo Bedye MpUUMHUXA
3aTpyAHEHUS] B UKOHOMUYECKATa aKTUBHOCT HE caMo B CTpaHaTta, HO U B EBpona u nienus cBsT.

[IpenBun ropuoto u npe3 2024 r. BUJIBOPJ] AJl mie 3ama3u KOHCepBaTHMBHA MOJUTHKA I10
OTHOLLIEHNE HA U3BBPIIBAHE HA UHBECTULIMU B HOBU ITPOU3BOACTBEHU MOIIIHOCTH.

VII. HAYUYHOM3CJIEJAOBATEJICKATA U PASBOVMHA JEMHOCT

IIpes mnocnemnute 3 romuuu BUJIBOPJ AJl u HAEAPAKC AJl He ca wu3BbpHIBAIU
Hay4YHOU3CJIEI0BATEIICKA U Pa3BOMHA IEHHOCT.

Ot nHauvanoro Ha 2019 r. nmelHOCTTAa Ha ABIIEPHOTO ApYyxkecTBO ,,Jlururan Ilpunt* EOO/]
OCHOBHO OpMEHTHpaHa KbM HU3BBPIIBAHE HA HAYYHO H3CJIEJIOBATEIICKA M Pa3BOMHA JIEWHOCT C 1el
Ch3/laBaHe Ha paboTela TEXHOJIOTHS 3a IpeoOpa3yBaHe M oOHOBsiBaHe (upgrade) Ha cTapu MoOAETH
MEYaTHA MAIIMHU (BUCOKOIIPOU3BOIUTEIIHN COJBEHTHH POJIHH JAWTUTAIHHA MAIIMHU C pa3Mep Haja 3M,
IUIOCKONEYAaTHH  BHCOKompousBoguTenun UV JUTHTaIHM — MallMHA W [JIOCKOINEYaTHH
BHCcOKopazaenuTeHu UV aurutaiHu MaliuHu) B HOBO MOKOJICHUE MAIIMHHU.

VIII. FHOOPMAIIUATA 3A BPOSA M HOMUHAJTHATA CTOMHOCT HA AKITMUTE HA
EMUTEHTA U IPY/KECTBATA OT HKOHOMMUYECKATA I'PYITA

BUJIBOP/] A/l e wacT ot rpyna mpeanpusiTds mo cMuchbia Ha §1, T.2 oT JlombJIHUTETHUTE
pasnopenou Ha 3aKOHa 32 CYETOBOJCTBOTO M € JIPYKECTBO — Maiika, KOETO MpHUTekaBa mpsiko Hax 50
% oT riacoBeTe B 00IIOTO ChOpaHUe HA HAKOJIKO IBIIEPHH JIPY>KECTBA.

Kbm 31.12.2023 r. gpy:kecTBaTa OT rpynara npeanpusaTus (MKOHOMHYeCKaTa rpymna)

Ha BUJIBOP/I A/l ca:
o JAEIAPAKC AJl

IIpeamer Ha pgeliHOCT: mpearneyaTHa MOJATOTOBKa M rpaduyeH au3ailH, M3aTelncKka M peKjIamMHa
JefHoCT, pa3paboTKa, aganTalus, BHEIPSIBAHE, CHIIPOBOXK/IAHE HA MPOrPaMHU MPOAYKTH U CHCTEMH,
THPrOBUSL U PA3NPOCTPAHEHHE HA ChIIUTE. BBTpENUIHO M BBHIIHOTHPrOBCKA JIEHHOCT M BCHYKO HE
3a0paHEHO OT 3aKOHa.

HpyxkecTtBoTO € peructpupaHo ¢ kamurtaja B pasmep Ha 5 000 nB. Ilpe3 2010 r. xanuTanbT Ha
JIPYKECTBOTO € YBEJIMYEH ChC COOCTBEHU CPEACTBA, MPEACTaBIABAIIM YacT OT nevanba 3a 2009 r. B
pasmep Ha 310 750.92 nB. u HepasmpezaeneHa Mevanda Ha JPYKECTBOTO OT MPEAXOJAHU TOAMHU B
pasmep Ha 2 484 248.08 nB. Ha 2 800 000 nB.

Ha penoBHoTto rogumiHo o0mio ceOpanue Ha akiuonepure Ha [eapakc AJl, mposeneno na 30.07.2014
I. € IPUETO pEelICHNE 3a YBEIMUEHUE Ha KanuTana Ha apyxectBoTo oT 2 800 000 1. Ha 4 878 627 nB.,
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kato ysenuueHuero ot 2078 627 nB. ce ¢opmupa OT COOCTBEHM CpEACTBa Ha APY>KECTBOTO,
MpeACTaBIsIBAIM HEpa3npeaenena neyanoa 3a 2010 — 2013 r.

KsMm 31.12.2023 r. BUJIBOP/] A/l mputexkaBa 60 % oT riiacoBeTe B 001I0TO ChOpaHHe.

o JAUI'MTAJ IIPUHT EOOJ

HpeleeT Ha IlEﬁHOCT: JUTUTAJICH II€4YaT, p€KilaMa, CACIKKU C MHTCIICKTyaJlHa CO6CTBCHOCT, JIM3UHI,
KaKTO U BCAKAKBH APYIU CACIIKH, KOUTO HC Ca 3a6paH€HI/I CbC 3aKOH.

Jpy>XeCTBOTO € pEruCTpUpPaHO ¢ KAanuTaa B pazmep Ha 5 000 iB.

Ha 28.05.2015 r. B TP xbM AreHuus no BIMCBaHMSTA 10 MapTUAATAa HA APYKECTBOTO € BIMCAHO
yBEJIMUEHUE Ha KaluTajla Bb3 OCHOBA HA pELICHHME HA E€JHOJUYHMUS COOCTBEHMK HA KamuTaja.
Kanutanst Ha apysxectBoto € B pasmep Ha 3 000 000 niB. (Tpu Munuona) nesa, ot kouro 5 000 (mer
XWIAIM) JieBa - napuyHa BHocka U 2 995 000 (1Ba MUJIMOHA JI€BETCTOTHH JEBETIECET U MET XWIISIN)
JIEBa - HEMIapUUHa BHOCKA.

Ennonuunust cobctBenuk Ha kamurtana - ,,bUJIBOPI” AJl mpexBbpis nmo Homunan Ha ,,JJUTUTAJI
[TPUHT” EOO/] HanbiHO M 0€3yclIOBHO B3eMaHeTo cu B pasmep Ha 2 995 000 (mBa mMuminoHa
JIEBETCTOTUH JEBETAECET W MeT XWJAAW) JieBa, MPEJCTaBiIsABaIllo dYacT OT MApUYHO B3EMaHe,
npoustryamo or JloroBop 3a mapuyeH 3aeM, ckirodeH mexny ,,bUJIBOP/[” A/l - 3aemonmaren u
HAUTUTAIL TIPUHT” EOO/] - 3aematen, KOeTO B3eMaHE MPEICTaBIsBA YacT OT IJVIABHUIA IO
HoroBopa 3a napuyeH 3aem ot 01.08.2008 r. mo HomuHan B pazmep Ha 5 000 000 (met MuianoHa) nesa,
a 9acTTa OT B3EMAHETO - MPEJAMET Ha aropTa € B oour pazmep Ha 2 995 000 (1Ba MmiMoHa JE€BETCTOTHH
JICBET/IECET U MeT XWISIN) JIeBa.

Croitroct: 2995000 1B.
Homep Ha akT 3a Ha3HavaBaHe Ha Bemu juna: 20150312145317/13.03.2015.

Kem 31.12.2023 r. BUJIBOP/] A/l e eqHOMMYeH COOCTBEHHK Ha KaluTajia Ha JAPYKECTBOTO.

IX. HHOOPMAIIUA 3A ITPUTIOBUBAHE HA COBCTBEHU AKIINH, U3NCKBAHA I10
PEJIA HA YJI. 1871 OT ThbPT'OBCKHA 3AKOH

1. BposiT M HOMHHA/JIHATA CTOWHOCT Ha NPHAOOUTHTE M NpPeXBbPJICHHUTE Ipe3 roAuHATa
cOOCTBEHH AKIMH, YACTTA OT KANMTAJA, KOSATO Te MPeICTABISABAT, KAKTO U L[eHATA, 10 KOATO €
CTAaHAJI0 NPUAOOUBAHETO HJIN NPEXBBPJISTHETO

ITpe3 2023 r. BUJIBOPA Al u JEJAPAKC AJl He ca mpuaoOMBaiM U HE ca MPEXBBHPISIIH
cOOCTBEHU aKIUU.
Hpyroro npyxectBo B rpynara npeanpusatust Ha BUJIBOP/] A/l He e akiumoHEepHO JpyKECTBO.

2. BpOHT M HOMMHAJIHATA CTOMHOCT HA NPUTEKABAHUTE co0CTBEHH AKIMM H 4YacTTa oT
KalnuTaJ/Ja, KOATO TE nMpeacraB/jisiBaT

BUJIBOPJ Al u JEJAPAKC AJ] He mpuTexaBaT COOCTBEHH aKITUU.

X. U3IMOJI3BAHUTE OT BUWIBOPJ AL U IPYKECTBATA, BKUVIIOYEHHA
BI'PYIIATA ®PUHAHCOBHU UHCTPYMEHTH

BUJIBOP/l AJl u apyxecTtBata OT rpynara NpeanpuaTusi H3IMO0JI3BaT CTaHAAPTHU OaHKOBU
(buHaHCUpaHus 32 000POTHU U MHBECTUL[MOHHM LIE€IH, KAKTO U JIM3UHIOBU CXEMU U (aKTOPHHT IpU

pcann3npaHe Ha UHBECTUIIMOHHATA CH MOJIMTHKA.
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W3BBH TOpEONHCcaHOTO, APYXKecTBaTa HE W3IMON3BAT CHEIHMATHH (PMHAHCOBH HHCTPYMEHTHU
IPU OCBHIIECTBSIBAHE Ha (PUHAHCOBaTa CH NOJMTUKA, BKJ. IPHU XEIKUPAHE U YNpaBJICHUE Ha
(UHAHCOBUSI CH PUCK.

BUJIBOPJ] AJl u npykecTBaTa OT Trpynara MNPEANPUSATUS HE ca M3MOJ3Balu (PUHAHCOBU
UHCTpyMeHTH npe3 2023 r. 3a Xe[KMpaHEe Ha PUCKOBE OT IIPOMSHA HAa BAIYTHU KypCOBE, JIMXBEHU
HUBa WIN NApUYHU noToLu. JpyxKecTBaTa OMxa MOIVIM J]a UMAT €KCIIO3ULMS KbM JIMKBU/ICH, M1a3apeH,
JIMXBEH, BaJIyTEH U ONEPATUBEH PUCKOBE, BH3HUKBAIIM OT YIoTpedaTa Ha (PMHAHCOBH WHCTPYMEHTH.

XI. AEKJTAPAIINA 3A KOPITOPATHUBHO YIIPABJIEHUE
CBIJIACHO YJI. 100H, AJL. 8 OT 31K

1. Undopmanusi 1ajii eMHUTEHTHT CHAa3Ba MO 1eJeCbOOPa3HOCT KOAEKCa 32 KOPIOPATHBHO
ynpaBjieHHe, 0400peH OT 3aMeCTHHK-INpeAceJaTesisi, MJIH [Pyl KOAEKC 3a KOpPHOpPATHBHO
ynpasJjieHue

BUJIBOP/l A/l npuao6uBa cTaTyT Ha IMyOJIMYHO JIPYKECTBO C BIMCBAHE HA CAMOTO JIPYXKECTBO
M Ha eMucus IeHHUM KHmka B pasmep Ha 7500000 nea, mzmagena ot BUJIBOPI AJl u
MpeACTaBIsIBalla ChACOHO PETUCTPHPAHUS KAMHMTAl HA JAPYKECTBOTO B Perumcrhpa Ha myOnMuHUTE
IpyKecTBa M JPYTd E€MUTCHTH Ha ILIEHHU KHIDKA, BojJeH OoT Komwmcusrta 3a (MHAHCOB HAI30p C
Pemenne na Komucusita Ne 153-TI1/] ot 30.01.2008 .

C pemenne Ha CJ] mva BMJIBOPJ] AJl ot 06.03.2008 r. Apy’KecTBOTO C€ NPUCHEAUHSIBA KbM
Harnmonannus Koaekc 3a KopmopaTuBHO ynpaBlieHUe, OQHUIIHATHO IpUET mpe3 mecell oktomBpu 2007
I. KaTO KOPIIOPAaTUBHOTO PBHKOBOJICTBO 3asBsIBA, Y€ B LJIOCTHATA CU JEHHOCT 1IE ce choOpa3siBa U 1€
npuiara MpUHIMIIMTE HAa KOPIOPATUBHO YIPABJICHHE M MPENOPBKUTE, perameHTupann B Koaekca u
1€ MoJiara yCUiIMs Te€3W MPUHIUIIMN Ja CTOSIT B OCHOBATa Ha IsiocTHara aeHoct Ha bBUJIBOPI A/l u
JIpy>KecTBaTa OT MKOHOMUYECKaTa rpyra.

Jwmepuure apyxectsa Ha BUJIBOPJ] AJl He ca myOnuyHU Apy»KECTBAa U B IEHHOCTTA CH HE
npuiaratT TPUHIMINATE W pasnopenoute Ha HammoHaHUS KOAEGKC 3a KOPIMOPATUBHO YIPAaBIICHUE.
Bceuuku apyxecta ot rpynara npeanpusatus Ha BUJIBOP/] A/l crOmronaBaT pa3nopenouTe, Kacaeuu
CHUCTEMUTE 3a BBTpEIICH KOHTPOJ U YIpPABJICHHE HAa PUCKA, KOUTO C€ Mpuiarar Ha HUBO ['pyma.
lNonsima wact ot pasnopeadute Ha Konekca ca HENMPHIOKUMH M TIOPaJM MPaBHO-OPTaHU3AlMOHHATA
¢dopMa Ha JipyKecTBaTa U €JHOJIMYHUS XapaKTep Ha COOCTBEHOCTTA.

2. Nndopmanusi 0THOCHO NPAKTHKHTE HA KOPINOPATHBHO YIPAaBJICHHE, KOUTO ce NMPHIarat or
€MUTEHTAa B [JO0N'bJHEHHE Ha KOJIeKCa 32 KOPINOPATHBHO YIpaBJieHHe, 0100peH OT 3aMeCTHHK-
npeaceaarTess, HJd APyr KOAEKC 32 KOPIIOPATHBHO YIIPABJICHHE

BWJIBOP/ AJl m npyxectBata oT I'pymata He mnpwiaraT IpPakTHMKd Ha KOPIOPaTHUBHO
yIpaBJ€HHUE B AOMbIHEHNE HA HanmoHamHUA KOAEKC 3a KOPIIOPATUBHO YIIPABICHUE.

3. O0sicHeHHe OT CTPAHA HA €EMHTEHTAa KOM YACTH HA KOJEKCa 32 KOPIOPATHBHO YNPAaBJEHHE,
0100peH 0T 3aMeCTHHMK-NpeaceAaTeNs, WIM APYTr KOJEKC 32 KOPIOPATHBHO yIpaBJeHHE He
CNa3Ba M KAKBH €2 OCHOBAHUSATA 32 TOBA, CbOTBETHO KOraT0 €MUTEHTHT € PellnJ 1a He ce
N030BaBa HA HMKOE OT NPaBHJIaTa Ha KOJAEKCAa 32 KOPNOPATHBHO YNpPaBJICHHE — OCHOBAHMSA 32
TOBA

CeBerpT Ha nupekropute Ha BUJIBOPJl AJl cuura, 4ye mnpuiara BCUYKHM IPUHLMIIKA Ha
IIOBE/ICHNE, KOUTO ca 3ajlerHayii B HarmoHamHus KoJIeKe 3a KOPIOPaTUBHO yNPABICHUE.

HanuoHamHuAT KOJEKC 3a KOPIOPAaTUBHO YIIPABJICHHUE CE MpHJIara Ha OCHOBATA Ha NMPHHIMIA
»Cla3Bail wam o0sicHsBaii”. ToBa o3HauaBa, ye JpykecTBOTO cmna3zBa Kopgekca, a B ciydail Ha
OTKJIOHEHHE HETOBOTO PBHKOBOJICTBO CJIE/ABA J1a U3CHU IPUYMHUTE 3a TOBA.
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BMJIBOP/] AJl nmpencraBsi HacTosmaTa HHGopMaIUs OTHOCHO cra3BaHeTo Ha Kopekca, kato
chlIaTa MPEJACTaBIsABA HEpa3/leHa YacT OT FOAMILIHUS JOKIaa 3a aerHoctra kM 31.12.2023 1. u mie
Obae myOnMKyBaHa Ha eIEKTPOHHATA CTPaHMIIA Ha JPY>KeCTBOTO: https://www.bilbord.bg/bg/news.

I'JTABA ITBPBA - KOPIIOPATUBHU PBKOBOACTBA
KoM 31.12.2023 r. CeBernT Ha qupektopute Ha BUJIBOP/] A/l e B cieHus cberas:

1. Kanun Bacunes ['enues — [Ipencenaren Ha CpBera Ha TUPEKTOPUTE
2. Credan Bacunes ['enueB — M3nbIHUTENECH AUPEKTOP
3. Bopucnas Xpucto boprcoB — He3aBucuM wieH Ha CbBeTa Ha TUPEKTOPUTE
4. Acen I'eoprues KoctannHoB — He3aBucUM wieH Ha CbBeTa Ha JUPEKTOPUTE

HpyxectBoTo ce mnpexacraBisiBa oT u3nbaHuTenHus uieH Ha CJI. Ha pemoBHOTO
TOAMIIHO 0010 chOpaHHE Ha aKLMOHEpPUTE Ha ApYKecTBOTO, mposeneHo Ha 30.06.2023 r. u Ha
ocHoBaHue 4i. 233, an. 3 ot TweproBckus 3akoH Oelle mpueTo pelieHue 3a npeuzOpane Ha Kanun
BacuneB I'enueB, Credan BacuneB I'enueB, bopucinaB XpuctoB bopucoB um Acen [eoprues
KocrtanunoB karo uneHoBe Ha CbBeTa Ha AUPEKTOPUTE 32 HOB MaHAAT OT 5 TOAMHM CYUTAHO OT JaTaTa
Ha BIIMCBAHE HAa PELIEHUETO B TBPrOoBCKUSA PETUCTBP KbM AreHuus no BnucBaHusTa. [Ipes 2023
roJiiHa He € Ha3HavyaBaH WM 0CBOOOXK/1aBaH MIPOKYPHUCT Ha JAPYKECTBOTO.

@OYHKIUH U 321bJIKCHUS

CpBeThT Ha JAMPEKTOPUTE HACOUBA U KOHTPOJUPA HE3ABUCUMO M OTIOBOPHO JEHHOCTTA Ha
JPY’KECTBOTO ChOOpPA3HO YCTAaHOBEHHUTE BHU3US, LIENIM, CTPATETMU Ha JPY>KECTBOTO U MHTEPECUTE HA
aKLMOHEPUTE.

CpBeTbT Ha JUPEKTOPUTE CIEAU 3a pe3yJTaTUTe OT JAEMHOCTTa Ha JpPYKECTBOTO Ha
TpUMeceYHa W TOAMIIHAa 0a3a M NpU HEOOXOIMMOCT MHHMIMUpPA IMPOMEHH B YIPABICHHETO Ha
JEeNHOCTTA.

CpBeThT Ha AMPEKTOPUTE TPETUPA PABHOMOCTABEHO BCHUYKU aKIMOHEPH, NEHCTBA B TEXEH
MHTEpEC U C rpuxkara Ha JOObp ThProBell.

UnenoBete Ha CbBeTa Ha JAUPEKTOPHUTE CE€ PBKOBOIAT B CBOSITA JEHHOCT OT OOLIONPHETUTE
MIPUHIIMIIY 33 IOYTEHOCT U yIpaBleHCKa U MpodecuoHasIHa KOMIETeHTHOCT. ChBETHT Ha TUPEKTOPHUTE
nMma npuet ETnueH koznekc.

JpyxecTBoTO MMa pa3paboTeHa M (QYHKLUMOHHMpAIla CHCTEMa 3a YIpaBJICHHE Ha pHUCKa U
BBTPEIIEH OJUT, KAKTO U (MHAHCOBO-MH(POPMAIIMOHHA CUCTEMA.

ChbBeThT Ha AMPEKTOPUTE € OCUTYPHJI M KOHTPOJUpPAa HHTEIPUPAHOTO (DYHKIMOHUpAHE Ha
CHCTEMUTE 33 CUETOBOJCTBO U (PMHAHCOBA OTYETHOCT.

CpBeThT Ha TUPEKTOPUTE JaBa HACOKH, 0J00psBa U KOHTPOJIMpA U3II'BIHEHUETO Ha OU3HEC
IUTaHA Ha JAPY’KECTBOTO, CAEIKUTE OT CBILECTBEH XapaKTep, KAKTO U APYTH JEHHOCTH, YCTAHOBEHH B
YCTPOICTBEHUTE MYy AKTOBE.

CwrinacHo usuckBanusaTa Ha 3IIIILK CeBeTbT Ha TUPEKTOPUTE CIEIU 3a BCUYKU CHEIKU OT
CBIIECTBEH XapakTep, Karo ru onoOpsBa. [Ipym Hamuuume Ha CHENKH, KOUTO CaMOCTOSITEIHO WIIH
CBBKYIIHO HaJMuHaBaT nocoyeHure B wi. 114, an. 1 ot 3IIIIIK nparose CpBeThT Ha AUPEKTOPUTE
M3rOTBSI MOTUBHPAH JOKJIAJ U IpUeMa pellleHre 3a cBUKBaHe Ha OO01I0 chOpaHue Ha aKLIMOHEpUTE, Ha
KOETO /1a Ob/ie OBJIACTEH OT aKIMOHEPUTE 3a U3BBPILBAHE HA TE3U CIACIIKH.

ChbBeTBT Ha JUPEKTOpUTE Ce€ OTYMTa 3a cBosATa JeiHocT mpen OO6moTo chOpaHue Ha
aKIMOHEPUTE, KAaTO IpPEACTaBd 3a INpPUEMaHE OT AKIMOHEPUTE TOMWUIHMS JOKJIAJ 3a ICHHOCTTA,
JIOKJIala OTHOCHO M3IIBJIHEHHE Ha IOJMTHKAaTa 32 BB3HATPAXKICHUATA, KAKTO W BCHYKH JPYTU
IIPUIIOKEHUS U TIOKYMEHTH, U3UCKYEMHU CHIJIACHO AEUCTBAIIOTO 3aKOHOIATEJICTBO.

N3060p 1 ocBoOOx1aBaHe HA WieHOBe Ha CbBeTa Ha INPEKTOPHUTE
OO6moro chOpanue Ha akOUOHepuUTe W30Mpa M OCBOOOXKIaBa wieHoBeTe Ha ChBeTa Ha
TUPEKTOPUTE CHOOPA3HO 3aKOHA M YCTaBa Ha JPY>KECTBOTO, KAKTO U B ChOTBETCTBUE C MPUHLIUIIUTE
3a HEMPEKbCHATOCT U yCTOMYMBOCT Ha padoTata Ha ChbBeTa HA AUPEKTOPUTE.
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[Tpu mpennoxeHus 3a u3bop Ha HOBH uieHoBe Ha CbBeTa Ha JUPEKTOPHUTE CE CHa3BaT
IPUHLMIIATE 33 CHOTBETCTBME HAa KOMIIETEHTHOCT Ha KaHIUJATUTE C €CTECTBOTO Ha JEHHOCTTa Ha
JIpYKeCTBOTO chIilacHO HanmoHanHus KoAEeKC 3a KOPIIOPAaTUBHO YIIPaBJICHHUE.

Bcenukn unenoBe Ha CpBeTa Ha AMPEKTOPUTE OTIOBAPAT HA 3aKOHOBUTE M3UCKBAaHUA 3a
3aeMaHe Ha JUIbXHOCTTa UM. DyHKIMNTE U 3a1BbJDKEHUATA HA KOPIIOPATUBHOTO PHKOBOJCTBO, KAKTO U
CTPYKTypaTa 1 KOMIIETEHTHOCTTa My ca B CbOTBETCTBUE C U3HCKBaHuATa Ha Konekca.

B noroBopure 3a Bb3NaraHe Ha YNPaBICHUETO, CKIIOUYBAaHM C wieHoBeTe Ha (CpBera Ha
JUPEKTOPUTE, CE OIPENEIAT TEXHUTE 3aJbJKEHUS U 3a/aud, KPUTEPUUTE 3a pa3Mepa Ha TAXHOTO
BB3HArpXKIACHUE, 3aJbJDKEHUSTA KM 3a JIOAJHOCT KbM JIPY’)KECTBOTO U OCHOBaHMSATa 3a
0CBOOOXK/IaBaHeE.

[Ipe3 otuernara ¢unancoBa roauna bBUIIBOPJ AJ] e mnpunarano Ilonmutukata 3a
BB3HarpaXJAeHUsITa Ha wieHoBeTe Ha CbBeTa Ha JlupekTOpUTE B CHOTBETCTBHE C HOPMATUBHUTE
M3UCKBaHUS 32 IyOJUMYHUTE JIPYXKECTBA, LEIUTE, IBITOCPOUHUTE UHTEPECU U CTpaTerusara 3a Obaenio
pa3BUTHE Ha APYKECTBOTO, KaKTO M (PMHAHCOBO-MKOHOMHUYECKOTO MY IIOJIO)KEHHE B KOHTEKCTa Ha
HaI[MOHAJHaTa U €BpOINeiicka MKOHOMHYECKA KOHIOHKTYpa, IpU OTYUTAHE NPENOpbKUTE Ha
Hanumonannus Kozekc 3a KOpriopaTUBHO yIIPaBJICHUE.

CerinacHo paeiictBamarta llomuTuka 3a Bb3HArpaxkaeHusTa Ha uieHoBeTe Ha (CbBeTa Ha
nupexkroputre Ha BUJIBOPJI A/l npe3 ordyerHara (puHaHCOBa TOAMHA JPY>KECTBOTO € M3ILIAIIAIO Ha
yyieHoBeTe Ha CbBeTa Ha IUPEKTOPUTE CaAMO IIOCTOSIHHO Bb3HArpa)KJAeHUEe, YUWTO pa3Mep € OTUUTA:

1.1. 3agpmkeHusita, CTENEHTa HA HATOBAPEHOCT, AHTAXKUPAHOCT M CHIPUYACTHOCT HA
YIEHOBETE B YIPABICEHUETO Ha APYKECTBOTO, KAKTO M IMPHHOCA HA BCEKU eAuH ujeH Ha CbBeTa Ha
JUPEKTOPUTE B IEMHOCTTA U PE3YJITATUTE HA JPYKECTBOTO;

1.2. Be3aMokHOCTTA 32 TOAOOP U 3aAbpKaHe Ha KBaTH(PHUIMPAHU U JIOSITHU WieHoBe Ha ChBeTa
Ha IUPEKTOPUTE;

1.3. Hannunero Ha ChbOTBETCTBHE HA MHTEPECUTE Ha 4ieHOBEeTEe HAa ChBETa HA AUPEKTOPUTE U
JBJIFCOCPOYHUTE UHTEPECH Ha PYKECTBOTO.

Bo3narpaxxaenusTta Ha uieHoBere Ha CbBeTa Ha AUPEKTOPUTE U MH(POPMALIUs OTHOCHO TEXHUS
pa3Mep ce OnoBecTsIBa €XEeroaHo B Aokiana Ha CJl 3a neliHOCTTa mpe3 ChbOTBETHATa OTYETHA IOJIMHA.
JpyXecTBOTO M3rOTBsI U JOKJAJ OTHOCHO M3MbJIHEHHE Ha [lonuTukaTa 3a BB3HArpaKACHMSTA KaTo
4acT OT TOAWIIHMS (UHAHCOB OTYET 3a JEWHOCTTa W TO TpeactaBs 3a omoOpeHue or OOmoTO
cbOpaHue Ha aKIIMOHEPHUTE.

CTpyKTypa M KOMIIETEHTHOCT

bpost Ha wieHoBeTe U cTpykTypara Ha CpBeTa Ha ITUPEKTOPUTE CE ONPENENAT B YCTaBa Ha
JIPYKECTBOTO.

CoctaBbT Ha CbBET Ha JUPEKTOPUTE € CTPYKTypUpaH IO HA4MWH, KOHTO Ja rapaHtupa
npodecroHanu3Ma, Oe3MPUCTPACTHOCTTa W HE3aBHCHMOCTTAa Ha pEIIeHHATa My BbB BpB3Ka C
YIOPaBIEHUETO Ha JpykecTBOTO. DyHKUMUTE M 3aJbIKEHUATA Ha KOPHOPATUBHOTO PBKOBOJCTBO,
KaKTO U CTPYKTypaTa U KOMIIETEHTHOCTTa My ca B ChOTBETCTBHE ¢ M3UCKBaHUATa Ha Kozekca.

CpBeTHT Ha JUPEKTOPUTE OCUTYpsIBA HAJUIEKHO DPA3ACICHUE Ha 3aJa4UTe€ M 3aIbJDKCHUATA
Mexay coute wieHoBe. KoM 31.12.2023 r. CbBeTHT Ha JUPEKTOPUTE CE CHCTOU OT:

. M3nbnaurenen uined Ha CJ[ - aHrakupaH ¢ TEKYIIOTO MPEJICTABUTENICTBO Ha JIPYKECTBOTO U
€KEeTHEBHOTO yIpaBJieHHEe Ha OU3HEC MPOLIECUTE;

. [Ipeacenaren Ha CbBeTa Ha TUPEKTOPUTE;

. JIBama He3aBUCHMM uieHOBE HAa CbBETA HA TUPEKTOPUTE.

HezaBucumure unenoe Ha CJI na BUJIBOPJI AJl xkoHTponupar peicTBuATa Ha
U3IBJIHUTETTHOTO PBKOBOJACTBO M y4acTBaT e€(peKTUBHO B padoTara Ha APY’KECTBOTO B ChbOTBETCTBUE C
MHTEpECUTE U IIPaBaTa Ha aKLIUOHEPUTE.
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Kommerenmunre, npaBata u 3aAb/DKEHHUATA HA YieHoBeTe HA ChBeTa HA TUPEKTOPUTE CIIEIBAT
M3UCKBAaHUATA Ha 3aKOHA, YCTPOMCTBEHHUTE AaKTOBE M CTAaHAAPTUTE Ha Jo0Opara npodecHoHaNHa H
yIpaBJICHCKA MPAKTHKA.

UnenoBete Ha ChbBeTa Ha JUPEKTOPUTE MMAT MOJIXOJSIIM 3HAHUS M OMHT, KOUTO H3HMCKBA
3aeMaHarta oT TAX no3uius. Mudopmanus 3a npodecrnoHamHaTta KBaTU(PHUKAIMA U OTIUT CE OITOBECTSBA
B IMMUCMEHUTE MaTepHUaId KbM MOKaHAaTa 3a OOIIOTO ChbOpaHue Ha aKIIMOHEPHTE, Ha KOETO ChOTBETHHUTE
ynenoBe Ha CJI ca mu3Opanu. Tasu mHbopmanus e myOIUKyBaHA M Ha €IEKTPOHHATA CTPaHUIA Ha
JPY>KECTBOTO.

Crnen m300p Ha HOBU WICHOBE Ha CE 3al03HABAT C OCHOBHUTE NPAaBHU U (PMHAHCOBH BBIIPOCH,
CBBP3aHU C JIEHHOCTTa Ha APY>KECTBOTO.

[loBumaBanero Ha KBajdU(HKaIMATa Ha wWieHOBeTe Ha CbBeTa Ha JIUPEKTOPUTE € TEXEH
MOCTOSTHEH aHTQ)KUMEHT.

UnenoBete Ha ChBETa HAa TUPEKTOPUTE pasrosiaraT ¢ HEOOXOJMMOTO BpeMe 3a U3ITbJIIHEHUE Ha
TEXHUTE 3aJ1a4M U 3aJbJDKCHHS, BBIIPEKU Y€ YCTPOMCTBEHUTE aKTOBE HA JIPYKECTBOTO HE OMPEACIIST
Opost Ha JpyXecTBaTa, B KOUTO WieHOBeTe Ha ChBeTa Ha JUPEKTOPUTE MOTAT Jla 3aeMaT PHKOBOJIHU
no3uuuu. ToBa 0OCTOATENCTBO ce ChOJII0AaBa MpHU NMPeIIoKEeHUsATa U U300pa Ha HOBU YJICHOBE HA
CbBeTa Ha TUPEKTOPUTE.

N360ppT Ha wieHoBere Ha ChBeTa Ha JUPEKTOPUTE HA APYKECTBOTO CTaBa MOCPEICTBOM
po3payHa Mpoueaypa, KOATO OCUTypsiBa HABPEMEHHA U JOCTaThYHA HHPOPMAILUs OTHOCHO JIMYHUTE U
npodecHOHATHUTE KauyecTBa Ha KaHIUAATUTE 3a 4WieHoBe. Karto wact or Marepuanute 3a 0OOIMIOTO
chOpaHue, Ha KOETO ce mpejara u30op Ha HOB wieH Ha CbBeTa Ha JUPEKTOPUTE CE MPEACTaBST
Bcuuku u3uckyemu orT 3IIIIIK um TeproBckus 3akoH JeKiapalnuu, CBUAETEICTBO 33 ChIUMOCT U
npodecrnonanHa ouorpadus Ha KaHAUIATa 32 ©300pPHA THKHOCT.

IIpu m3b6opa Ha uneHoBe Ha CHBeTa Ha JAUPEKTOPHTE KaHAWIATHTE MOTBBPKIAABAT C
JeKIapanys WM JWYHO Tpe]] aKIMOHEpUTe BEPHOCTTAa Ha MPEACTABEHUTE NAaHHU U HHQOpMAIIHS.
[Ipouenypara mo n360p ce nmpoBexaa Npu SBHO I1acCyBaHE M OTYUTAHE Ha TiacoBere ,,3a, ,,IIpoTus* u
,,BB3IIbpAKaI ce®.

Pesynrature OT riacyBaHETO C€ ONOBECTSABAT upe3 MpoTokosa or OOmoTo chOpaHue Ha
aKIIMOHEPUTE.

BposiT Ha moclenoBaTeTHUTE MaHAAaTH Ha WieHoBeTe Ha ChBeTa Ha JAMPEKTOPHTE OCHTYpsBa
eexTHBHAa paboTa Ha APY>KECTBOTO M CIAa3BAHETO Ha 3aKOHOBHUTE M3UCKBaHU. B ycTpoiicTBeHHTE
aKTOBE Ha JPY>KECTBOTO HE € MPEIBUACHO OTPaHMYEHHE OTHOCHO OpOs Ha TOCJIEIOBATEIHUTE MaHIATH
Ha HE3aBUCUMUTE WICHOBE, HO TOBA OOCTOSITENICTBO C€ CHOJIIOIaBa MPU MPEIIOKEHUETO 3a U300p Ha
HE3aBUCHMHU YJICHOBE.

CeBersT Ha qupekTopute € npuein noapooHu [IPABIJIA 3a pabora Ha CbBeTa Ha TUPEKTOPUTE
Ha BUJIBOPJ] AJl, usmsiino cboOpasenu ¢ npenopbkute Ha Hammonamuus Komekc 3a xopmopaTHBHO
ynpasienue. [IpaBunara permaMeHTHpAT MOJAPOOHO U3MCKBAHUATA OTHOCHO CHCTaBa, MPOLEAypaTa 3a
n300p U OCBOOOXKIABaHETO HA UYJICHOBE Ha CHBETA; TEXHUTE MpPaBa, 3aJBJDKCHUS M OTTOBOPHOCT;
M3MCKBaHUATA, C KOUTO cielBa Ja ObaaT choOpa3eHu pa3MephT U CTPYKTypaTa Ha Bb3HATPAXKICHHUITA
Ha 4YICHOBETE Ha ChBeTa; (YHKIMUTE, KOMIETCHTHOCTTa U mpaBomormnusaTa Ha CJ[; mpaBmimata 3a
pasKpHBaHe Ha KOH(JIMKT Ha MHTEPECH; PEIbT 3a MPOBEXK/JIaHE HA 3ace/laHMsl U B3eMaHE Ha PEIICHHS
or CJl, KaKTO W W3WCKBAaHUATA KBbM H3IIBIHUTEIHU YICHOBE HAa CHBETA M OTHOIICHUSATA UM C
JPY>KECTBOTO.

Bb3narpaxaenue
CwBeTHT Ha TUPEKTOPUTE Pa3palbOTBa sICHA U KOHKPETHA IMOJMTHUKA 332 BBH3HATPAKICHUATA HA
yreHoBeTe Ha CJI, KosTO ce omoOpsiBa OT OOIIOTO ChOpaHWE HA AKIIMOHEPUTE Ha JIPYKECTBOTO.
[TonuTukara onpeaens NPUHUUIUTE 3a GOPMUPAHE HA pa3Mepa U CTPYKTypaTa Ha Bb3HArpaxJACHUATA.
B INonuTtukara, KaTo OCHOBA 3a OMpeEeNisTHe HA MECEYHUTE Bh3HATPAXKICHUS HA YICHOBETE HA
CoBera Ha qupektopute Ha BUJIBOP/] A/l e nmpuera MuHumanHata paboTHa 3ariaTa, yCTaHOBEHA 3a

ctpaHara. IIpe3 orueTHara (uHaHCOBa roaWHa BCHYKK wieHOBe Ha CbBeTa Ha TUPEKTOPUTE Ha
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BWIBOP/] AJl ca momy4yaBanu camMO IIOCTOSIHHM BBb3HAarpaKACHWs, YMHTO KOHKPETEH pa3Mep €
ono0pen ot OOm0TO cHOpaHKUEe Ha aKIMOHEpUTE Ha J[pyKecTBOTO.

Ha nposenenoro mpe3 2020 r. pepoBHo romgumHo OCA e mpuera HoBa [lonutuka, KosITO
3arasBa pa3Mepa Ha Bb3HAarpaKIACHUTA Ha wieHoBeTe Ha CbhBeTa HAa AUPEKTOPUTE U € B CbOTBETCTBUE
C HOBHUTE HOpPMATHBHM H3MckBaHusA. Ha npoBenenoro mpe3 2023 roauHa peloBHO TOAMLIHO OOIIO
chOpaHue Ha aKLMOHepuTe Oellle MPUETO pelIeHre 3a npen3OrupaHe Ha BCUukH wieHoBe Ha C/l 3a HOB
S-roauuieH MaHJaT OT JaTaTa Ha BIKMCBATE B HA PELICHUETO B ThbProBCKUs PETUCTBP KbM AreHIus 10
BIIMCBAHUATA U PEILICHUE 3a 3alla3BaHE Ha JOCETalllHUs pa3Mep Ha Bb3HATPAKICHUATA HA BCEKU YJIEH
Ha CbBeTa Ha nupektopute cbriaacHo pemenue Ha OCA ot 27.06.2014 r.

B cboTBeTCTBHE CBC 3aKOHOBUTE M3HCKBaHMS W J00paTa MpPaKTHKa Ha KOPHOPATHBHO
YIpPaBIEHUE PA3MEPBT U CTPYKTypaTa Ha Bb3HArpaXXACHUATA OTUUTAT: 33J(bJDKEHUSATA U IPUHOCA Ha
BCEKM eIuH wieH Ha CbBeTa Ha JUPEKTOPUTE B AEMHOCTTa M pe3ydTaTUTE Ha JPYKECTBOTO;
Bw3MokHOCTTa 32 MOA00p M 3aabpKaHe Ha KBaIM(DUUUPAHUW W JIOSUIHUM wieHoBe Ha CbBeTa Ha
nupekropute; HeoOxoammocTra OT CHOTBETCTBHE Ha MHTEpecHUTe Ha wieHoBere Ha CbBera Ha
JTUPEKTOPUTE U ABITOCPOYHUTE UHTEPECH Ha JIPY>KECTBOTO.

Bp3Harpaxxnenuero Ha Bcuuku wieHoBe Ha CbBera Ha nupekropute Ha BUJIBOPI AJl ce
CBhCTOM OT OCHOBHO Bb3HarpaxsjeHue. B neiictBamara [lonutrka 3a Bb3HarpakJeHUsITa Ha YJICHOBETE
Ha CouBera Ha mupekropute Ha BUJIBOPI] AJl He e mpenBuieHa Bb3MOXXHOCT 3a M3IUIANIAHE Ha
OOHycHM W/WiIM Ha Jpyrd HENApUYHM JONBIHUTEIHM BB3HArPaXKIACHUS HAa YICHOBETE Ha
KOPIIOPaTUBHOTO PBKOBOJCTBO Ha IPYKECTBOTO U HE € MPEABUIEHA Bb3MOXHOCT 3a IIPEJOCTABSIHE Ha
ONLMU BBPXY aKIMM, aKUUU Ha JAPYKECTBOTO WM JAPYr BUJA HPOMEHJIMBO Bb3HArpa)JeHUE Ha
YJICHOBETE Ha KOPIIOPATUBHOTO PBKOBOJCTBO.

PaskpuBanero Ha wuH(poOpMamus 3a Bb3HArpakKAcHUsATA Ha wieHoBere Ha CpBeTa Ha
JTUPEKTOPUTE CE€ M3BBPILIBA B CHOTBETCTBUE CHC 3aKOHOBUTE HOPMHU U YCTPOICTBEHHTE aKTOBE Ha
JIPYKECTBOTO — YpE3 ONOBECTSIBaHE Ha J[0KiIaga o U3MbIHEHUE HA MTOJINTUKATA 332 Bb3HATPAKICHUATA
u [Nopumrams qokmnan 3a neHoctTa Ha CJI.

AKIMOHEpUTE UMAT JIECEH AOCTBI /10 MpueTaTa JAPY>KeCTBEHA IMOJUTHKA 3a ONpENeNsiHE Ha
Bb3HATPAKICHUATA HA WICHOBETE CHhBETA, KAKTO W J10 MH(OpPMALUS OTHOCHO MOJYYEHHTE OT TSIX
TOJUIIHY BB3HArpa)X/JAC€HHUS U JOMBIHUTEIHU CTUMYJM 4pe3 M30paHUTEe MEAMM 3a OIOBECTSABaHE Ha
nH(pOpMalUs U eIEKTPOHHATA CTPAaHUIA Ha IPYKECTBOTO.

KondunkT Ha HHTepecH

UnenoBere He ChBeta Ha aupekTopute Ha BUJIBOP/] Al n30sarear u He qomyckaT peajieH Uiin
MOTeHIIMaJleH KOHQIUKT Ha uHTepecu. lIpe3 oruetHara 2023 T. He ca CKIIOUBAHU CHCIKU MEXKIY
JpYKECTBOTO U WieHOBE Ha ChBETa HA AUPEKTOPUTE WIIM CBBP3aHU C TAX JIULA.

[Tponienypute 3a n30sATrBaHe W pa3kpuBaHe Ha KOH(IMKTHA HA MHTEPECH Ca PETJIAMEHTHPAHU B
YCTPOMCTBEHUTE aKTOBE Ha JIPYKECTBOTO.

UnenoBere Ha CbBeTa Ha JAUPEKTOPHUTE HE3a0aBHO pPa3KpWBAT KOH(IMKTA HA WHTEPECH U
OCHUTYpsIBaT Ha aKLIMOHEPUTE JOCTHII J0 MH(GOpMaLKs 3a CACIKH MEXIY APYKECTBOTO U WJIEHOBE Ha
CwBeTa Ha TUPEKTOPUTE WM CBBP3aHH C HETO JIMIA upe3 MpeICTaBsHe Ha JekiapanusTa no 4i. 1146
ot 3IITLK.

B IlpaBunara 3a pa6ora Ha C/] na BUJIBOPJI A/l e pa3mucana mporeaypa 3a u30srBaHe Ha
KOH(JIMKTH Ha UHTEPECH MPH CIEIKU ChC 3aMHTEPECOBAHU JIMIIA U pa3KpHBaHe HAa WHGOpMALUS TPH
Bb3HHUKBAHE HA TAKMBA CJICJIKU.

Komurern

B npyxecTBOTO (QYHKIMOHUPA OJUTEH KOMUTET CbHIJIACHO M3MCKBAaHUATA Ha 3aKoHa 3a
He3aBUCUMUS (DUHAHCOB OJIUT.

OmuTHHAT KOMMTET Ha JAPY>KECTBOTO B cbhcTaB 3narka ToxmopoBa KanumnkoBa, CumoHa
HuxonaeBa JlazapoBa m Koucrantun Banepuer IlonoB, n30paHn Ha pegoBHOTO TOIUIIHO O0OIIIO
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chOpaHue Ha aKIMOHEPUTE Ha JAPYKEeCTBOTO, MpoBeaeHo Ha 29.06.2022 roauHa ¢ MaHaaT OT 3 TOAMHU
OT JaraTa Ha u300pa.

OnuTHHUAT KOMHUTET € Ch3AaJeH Bb3 OCHOBA Ha IMHCMEHO OMpesesieHa CTPYKTypa, 0OXBaT OT
3aJjaud, HaAYMH Ha (DyHKIMOHUpaHE M MPOLEIYpPH 3a OTUMTaHe, omucaHu HoJpoOHo B CraryTa Ha
OJIUTHHUSA KOMHTET, KOWUTO € mpuet oT O01oTo chbpanue Ha akuMoOHEpHTe, mposeaeHo Ha 29.06.2017 r.
Y U3MEHEH U JIONBJIHEH ¢ penieHre Ha O0moTo chOpaHue Ha akIMoHepuTe, nmposeaeHo Ha 28.06.2019
r.

I'JTABA BTOPA - OAUT U BbTPELHIEH KOHTPOJI

CbBeThT Ha TUPEKTOPUTE € TOJNIOMaraH OT OJUTEH KOMUTET.

CwraacHo pasnopen6ara Ha wi. 8 ot CtaryTa, OnutHust komuret Ha BUJIBOPZI AT:

1. HaOnromaBa W3BBHPIIBAHETO HA HE3aBUCHUMHS OJUT HAa TOAMIIHUTE (UHAHCOBH OTYETU OT
CTpaHa Ha K30paHHsl OT JPYKECTBOTO PETUCTPHUPAH OAMTOP KAaTO B3eMa MpEABUJ KOHCTATALIUUTE U
3akmodyeHusATa Ha Komucusita 3a myOnuueH Haa3op Bepxy peructpupanute ogutopu (KITHPO) no
npwiaranero Ha wi. 26, maparpad 6 ot Permament (EC) Ne 537/2014;

2. mnpoBepsiBa U HaONOAaBa HE3aBHUCHUMOCTTa Ha PETUCTPUPAHUS OAUTOP/OAUTOPCKO
HpPEANpUsATHE B ChOTBETCTBHE C U3MCKBAHUATA HA IJIaBH IIECTAa U ceiMa OT 3aKOHA 3a He3aBUCHMUS
¢unancoB omut /3HDO/, kakto u ¢ uwi. 6 or Permament (EC) Ne 537/2014, BKIFOUHTETHO
1e1ech00pa3HOCTTa Ha MPEIOCTABSIHETO HA YCIYTH U3BBH OJMUTA HA APY>KECTBOTO MO Y. 5 OT ChIIUA
pEerJIaMeHT;

3. u3uckBa He3a0aBHO Ja Ob/ie MUCMEHO HH(POPMHUPAH OT PETUCTPUPAHUS OJUTOP/OAUTOPCKOTO
HpEeaNpUITHE 32 BCHUKH OOCTOSATENICTBA, KOUTO Cca WM OMXa HAKbPHUJIM HEroBaTa HE3aBUCHUMOCT MPHU
U3IIBJIHEHUE HA TMOETHsI OJUTOPCKHM aHTa)KUMEHT, ChITIACHO M3MCKBaHMETO Ha wi. 31, am. 2, 1. 1 ot
SHDO;

4. u3nckBa He3a0aBHO J1a ObJIe MUCMEHO HHPOPMUPAH OT PETUCTPUPAHUS OJAUTOP/OAUTOPCKOTO
OpeanpusiTHE 32 YCTAHOBEHM M BB3MOXKHU  CBIIECTBEHM HapylIeHHs Ha JeiCTBaIOTO
3aKOHOJIATEJICTBO, HA YUPEIUTETHU U ApyrH BbTpemHu aktoBe Ha BUJIBOP/] AJl, 10KOJIKOTO TakuBa
ca CTaHaJM M3BECTHU Ha PETUCTPUPAHUS OIUTOP/OJUTOPCKO MPEANPUSATHE MPU H3IMBIHEHUE Ha
OJIUTOPCKHSI aHTAKUMEHT;

5. M3HMCKBa Pa3siCHEHUE OT PETHCTPHUPAHHS OJUTOP/OJAUTOPCKO MPEIANPHUSITHE 32 XapakTepa H
OCHOBaHHUATAa 3a MojaudulrpaHe Ha OJUTOPCKOTO MHEHHE B OIUTOPCKHUS [OKJIAJ, KaKTO Ha
naparpagute 3a OOpbllaHE Ha BHUMAHUWE U TIO JIPYTH BBIPOCH, C KOUTO HE € MOIUGHUIMPAHO
OJIUTOPCKOTO MHEHUE;

6. M3MCKBa KOMHWE OT CKJIIYeHaTa 3aab/DKuTenHa 3acTpaxoBka «lIpodecuonanna
OTIOBOPHOCT» HA PErMCTPUPAHUS OTUTOP/OAUTOPCKO MPEIPUSATHE;

7. mony4yaBa JIONBJIHUTENIEH J0KIaJ KbM OJUTOPCKUS JOKJIAA, CbIiacHO wi. 59 u wi. 60 ot
3HDO;

8. creau 3a ca3BaHe Ha 3aKOHOBUTE M PETyJIaTOPHU U3MCKBAaHUS MPHU M300pa U Ha3HAYaBaHETO
Ha PETUCTPUPAH OJUTOP, KaTO M3BBPIIBA HEOOXOIUMHUTE MPOBEPKU 32 HE3aBUCHUMOCT, KBaTH(puKanus
U peryTalus Ha ChIIKs, KaKTO U 32 Ka4eCTBOTO Ha OJIUTOPCKUTE YCIYTH U J1aBa MPenopbka /10 00II0TO
cbOpaHue Ha aKIIMOHEPUTE Ha JAPY>KECTBOTO 3a U300P HA PErUCTPUPAH OJIUTOD;

9. oTtroBaps 3a TpoIeaypara 3a MoadOp Ha PErUCTPUPAHUS OJUTOP/OIUTOPCKO MPEANIPHUSITHE
Bb3 OCHOBA Ha KPUTEPUH, U3TOTBEHU U OOOPEHU OT OJAUTHHUS KOMUTET;

10. mpernexnaa mpesio)KeHUTE OO0XBAaT M IMOJAXOJ HA OJHUTa OT CTpaHa Ha PETUCTPUPAHUS
OJIUTOP;

11. cnenu 3a crma3BaHe Ha M3MCKBaHUATA KbM Bb3HAIPaXIEHUETO HAa PETUCTPUPAHUS OJIUTOP,
CBIVIACHO WI. 66 OT 3aKoHA 3a He3aBUCUMHMS (PMHAHCOB OIUT M yBenomsiBa Komucusra 3a myOnudeH
Haa3op BbpXy peructpupanute oautopu(KIIHPO), kakto m CbBeTta Ha JUPEKTOPUTE 3a BCSIKO
KOHKPETHO penieHure no wi.66, an. 3 B 7-IHEBEH CPOK OT JaTaTa Ha PEUICHUETO;

12. cnenu 3a mpuilarane Ha MPUHIUIIA HA POTAIS 110 OTHOIICHUE Ha PETUCTPUPAHUS OJUTOD;
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13. mpoBepsiBa M Cil€QM Jald PETUCTPUPAHUAT OJUTOP MPEJOCTaBs Ha JIPYKECTBOTO
,»,3a0paHEeHN yCIyTU™ M0 CMHCHIA Ha 3aKoHa 3a He3aBucuMus ¢uHaHcoB oguT u Permament (EC) Neo
537/2014;

14. naBa omoOpeHMe 3a U3BBPIIBAHE HA YCIYI'M M3BBH OAMTA OT 3aABJDKUTEIIHUS OJUTOP Ha
BUJIBOP/] AJ/l, B chorBeTcTBUE ¢ m3uckBaHusATa Ha Wi.64 3HDO u un.5 or Permament (EC) Ne
537/2014 n wundopmupa CwvBera Ha aupektoputre u KIIHPO B 7-gHeBeH cpok OT matata Ha
0J100pEHUETO;

15. pasrinexna u 00ChKaa BCAKA ChUIECTBEHA MMCMEHA KOMYHUKALIUS MEXKAY KOPIOPAaTUBHOTO
PBKOBOJICTBO Ha JAPYKECTBOTO W PETHUCTPHPAHHS OJMTOP, BKJI. MPEICTABHTEIHOTO IHCMO Ha
PBKOBOJICTBOTO, CIHUCHhKAa C BCHUYKHM CBIIECTBEHHM M HECHIIECTBEHH HEKOPUTHMPAHU OTKJIOHEHHUS,
KOHCTaTHpPaHH 10 BpEMe Ha OJIUTa U T.H.;

16. mepuogumyHO OOCHKIA C PETUCTPUPAHUS OJUTOP BCHYKH CHIIECTBEHH CUETOBOJIHU
NOJUTUKM W TPAKTUKU, KAKTO W BCHUYKM BB3MOXKHU alTEpHATHBHU TPETHUpPaHUs Ha (UHAHCOBATa
uH(pOpMaLUs B CbOTBETCTBUE C YTBBPJACHUTE U MPHIOKUMH CIETOBOJHH CTaHIAPTH;

17. nmpoBexa cCaMOCTOSITEIHU CPELIN C PETUCTPUPAHUS OAUTOP, 32 0OCHKAAHE Ha BBIPOCH,
KOMTO KOMUTETBHT UM PETUCTPUPAHUAT OJAUTOP CUUTAT, Y€ ca OT KOH(PHICHIIMATIHO €CTECTBO;

18. 3axpoKxuTeNHO TPsIOBa 1a Ob/ie HH(POPMUPAH OT PETUCTPUPAHHS OJUTOP 38 BCUYKH IPEUKH,
KOUTO KOPHMOPATHBHOTO PBHKOBOJCTBO MY € CB3IaJI0 NPH H3BBPIIBAHE HAa HE3aBUCHMUsS (HPUHAHCOB
OJIUT, BKIIIOYUTEIHO OrpaHMUYEHHE Ha 00XBaTa Ha paboTara My;

19. ocbmecTBsiBA BCUYKM JAPYrH (YHKIMH M IpaBa, pPETJIAMEHTHPAHU B JCHCTBAIINUTE
pasnopendu Ha HAITMOHAIHOTO M €BPOIEHCKO 3aKOHOAATEIICTBO.

B npyxectBoTo € wu3rpajgeHa W (YHKIMOHMpA CHCTEMa 3a BBTPELICH KOHTPOJ, KOSTO
BKJIIIOYMTEIHO Ja WICHTU(UIMpPA PUCKOBETE, CHIBTCTBAINM JCHHOCTTa Ha JPYKECTBOTO M Ja
MoJrIoMara TSXHOTO e(eKTHBHO ympaBieHue. Ts rapaHTHpa W e(eKTUBHOTO (DYHKIMOHUpaHE Ha
CHCTEMUTE 3a OTUETHOCT U pa3KpuBaHe Ha HHpopmanus. OnucaHre Ha OCHOBHUTE XapaKTEPUCTHKHU Ha
CHUCTEMHUTE 3a BBTpEIIEH KOHTPOJ M YIpPaBIeHHE HAa PHCKA € IMPEJICTaBeHO B T. 4 OT HAcToAIIaTa
JeKJIapanus 3a KOpIopaTHBHO yIpaBJICHHUE.

I''TABA TPETA - 3BAIIUTA ITPABATA HA AKIIMOHEPUTE

Kopnoparusnoto pbproBoactBo Ha BUJIBOP/] A/l rapanTupa paBHONOCTaBEHOTO TPETUPAHE HA
BCUYKU AKIMOHEPH HA KOMIIAHHUATA, BKJIIOUYWTEIHO MHHOPUTAPHU U UYKJIECTPaHHU M 3allUTaBa
TEXHUTE IIpaBa MOCPEICTBOM:

e [IpWIaraHe Ha SICHU U JETAWJIHO perjaMeHTHpaHU NpaBuUia OTHOCHO OpPraHHU3UpaHE U
NPOBEXJaHE HAa PEAOBHU W H3BBHPEJHM OOIIM CHOpaHMsS Ha AaKIHMOHEpUTE, KOUTO BKJIIOYBAT MU
NoJpoOHO perjamMeHTupaHe Ha npaBara Ha aknuoHepute Ha BUJIBOPI AJl. IlpaBunata ca
myOJIMKyBaHU Ha €JEKTPOHHATa CTpaHMIla Ha KomnaHusTa www.bilbord.bg B pa3zaen MuBecturopu.

e [pefoCTaBsHE Ha JeTaiaHa MHpOopMaIus, BKIOYUTETHO U Ha €JeKTPOHHATa CTpaHHUIla
Ha JIPY’KECTBOTO, OTHOCHO M3HUCKBAHMATA KbM ITBJIHOMOIIHUTE M MPaBUJIaTa 3a YI'BJIHOMOIIABAHE HA
npencraButenin Ha akuuoHepure B OCA, KakTo W IpegocTaBsHe Ha oOpasell Ha MHCMEHO
I'BJTHOMOIIHO Ha pasnoijiokeHue Ha aknuoHepute Ha BUMJIBOPJ] AJl mocrarpyHO Bpeme mpenu
OoTKpuBaHe Ha 3acefanuero Ha OCA, ¢ KOeTo ce yJecHsIBa y4aCTHETO M YIPaKHSABAHETO HA IPAaBOTO
Ha riac B OCA;

e rapaHTHpaHe Ha MPAaBOTO Ha BCHUYKM aKLHMOHEPU Ha JPYKECTBOTO Ja 3a/laBa BBIPOCU
KbM KOprnopaTuBHOTO pbKoBOJcTBO Ha BWJIBOPJI AJl m nma mosy4aBa OTrOBOPH MOCPEICTBOM
yCTaHOBEHaTa MnpakTuka wieHoBe Ha CJl na npucscTBaT Ha 3acenanusta Ha OCA;

e uHpoOpMHpaHEe HA BCUYKH aKIIMOHEPH OTHOCHO NMPHETUTE PELICHHUS Ha BCAKO 3acelaHue
Ha OCA mnocpeacTBoM M3Mpaillane Ha ChOOIIEHUE 10 pelia, MPEABUIEH 3a pa3KpUBaHE HA PEryJhpaHa
uHpopmanus u myoaukyBaHe Ha mpotokosa oT OCA Ha elneKTpoHHaTa CTpaHUIla Ha APY’KECTBOTO BbB
BB3MOXXHO Hall-KpaThK CPOK;
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e YCTAHOBSIBAaHE Ha IMPAKTHKA 3a CBOECBPEMEHHO OIIOBECTSBAHE /10 MAKCHUMAJIHO LIMPOK
KpbI OT JUIa Ha HMH(OpMAIMs OTHOCHO BaXKHU KoprmopatuBHM cwvoutus 3a BUJIBOPI Al u
JIpyXecTBaTa OT MKOHOMMYECKATa Ipyla, BKIOYUTEIHO U MOCPEACTBOM EJIEKTPOHHATA CTpaHUIA Ha
JIPY’KECTBOTO;

® [POBEXKJAHE Ha MOJUTUKA, HACOUYEHA KbM IOAINIOMAraHe Ha BCUYKU AKIMOHEpPU MpPHU
YIpaXHSIBAHETO Ha TEXHUTE IIpaBa.

[Tokanara 3a oOmroro crOpanue Ha aknuonepute Ha BUJIBOPJI] AJl chabpka m3ucKkyemara
cwriacHo Teproeekus 3akoH u 3ITTLK napopmanus, kakTo U AOMBIHUTEIHA HHPOPMAIIUS OTHOCHO
yIpakHsBaHE MPABOTO HA IJac U Bb3MOXKHOCTTA Aa ObaaT J0OaBSIHM HOBH TOYKU B JHEBHUS pej IO
pena Ha 4. 223a ot T3.

CbBeThT Ha TUPEKTOPHUTE HA JPYKECTBOTO OCUTYpPsiBa MHPOPMHUPAHOCT HA BCUYKU AKIIHOHEPH
OTHOCHO TEXHUTE IpaBa upe3 IMyOJMKyBaHaTa Ha €JEKTPOHHATa CTpPaHHLA Ha JAPY>KECTBOTO
nH(pOpMalLys, ONOBECTEHHSI YCTaB Ha JIPY’KECTBOTO M MMOKAaHATa 3a BCSIKO KOHKPETHO o010 chOpaHue
Ha aKIMOHEpUTE.

O0mo cr0panue HA aKIHOHepHUTe

Bceuuku akumoHepu Ha ApY»KECTBOTO ca MH(OpPMHpaHU 3a IMpaBUiIaTa, ChIVIACHO KOUTO C€
CBUKBAT U MPOBEXKIAT 0OIIUTE CHOpaHUS HA aKIIMOHEPUTE, BKIIOUUTEIHO MPOLIEYPUTE 3a TIIaCyBaHe
ype3 YcTaBa Ha JPYKECTBOTO U MOKAHATA 3a BCAKO KOHKPETHO 0010 ChOpaHHue Ha aKIIMOHEPHUTE.

CoBerpT Ha aupekropute Ha BWJIBOPJI AJl mpenoctaBs nocTtarbyHa W HaBpEMEHHA
uH(pOpMalMsg OTHOCHO JaTraTta M MSCTOTO Ha MPOBEXKIaHe Ha OOMIOTO ChOpaHWE, KAKTO U ITbIHA
nH(OpMaIrs OTHOCHO BBIIPOCUTE, KOUTO IIIE CE pa3TiexaaT U periaBaT Ha ChbOpaHueTo.

[Tokanata u matepuasure 3a o0mOTO chOpanue Ha aknuoHepute Ha BUJIBOPI AJl ce
omoBecTsiBa upe3 cucremara EKCTPU HIO3 — http://www.x3news.com 10 0OOIIECTBEHOCTTA,
Komucusita 3a ¢puHaHCOB HAA30p M pEryiHMpaHus mMa3zap Ha IeHHH KHWxka. Cren mpeacTtaBsHe Ha
MoKaHaTa M MaTepuaiuTe 3a OOHI0TO ChOpaHHe Ha AaKIMOHEPUTE ChIMUTE ca AOCTBHIIHM M Ha
€JIEKTPOHHATA CTPAHUIIA HA APYHKECTBOTO.

Buano ot mpotokonuTe oT oOmuTe chOpaHus Ha APYKecTBOTO CHBETHT HA JAUPEKTOPUTE U
n30paHus TpeaceAaresl Ha OOLIOTO ChOpaHWE Ha AaKIMOHEPHUTE OCUTYPSBAT MPABOTO Ha BCHYKH
aKIMOHEPH Ja U3pa3siBaT MHEHHUETO CH, KaKTO M JIa 337]aBaT BHIIPOCH IO BpeMe Ha 00II0TO ChOpaHue.

AKITMOHEpUTE C MPaBO HA TJIAC UMAT BB3MOXKHOCT Ja YIPaKHSIBAT MPABOTO CH Ha Tjac B
O61moT0 chOpaHue Ha JPY>KECTBOTO JTMYHO WM Ype3 MPEICTABUTENN U UPE3 KOPECTIOHICHIIS.

Karo wact ot matepuanute 3a o0mI0TO chOpaHue Ha akioHepuTe CHBETHT HA TUPEKTOPUTE
npeacTaBsi oOpasenl Ha MHJIHOMOIMHO, [IpaBuna 3a rimacyBane upe3 mbiaHOMOImHUK u [lpaBuna 3a
rilacyBaHe upe3 KOPECHOH ICHIHSI.

Paznopenbata Ha un. 23, an. 8§ or YcTaBa Ha JPY>KECTBOTO MPEIBUKAA BH3MOKHOCT OOIIIOTO
ChOpaHWe Ha aKIMOHEPUTE Ha IPYKECTBOTO Ja C€ MPOBEXKJAa W Ype3 HM3IMOJI3BaHE HA EIEKTPOHHU
cpelcTBa, mocpeAcTBoM enHa unu noseue otT npeasuaenute B 3ITLIK dopmu, kakro u nmocpenctsom
chueTaBaHE Ha MPHUCHCTBEHO 3acelaHue C HAKOA OT Te3u ¢opMu. HesaBUCHMMO OT MpenBHUICHUTE B
VYcraBa Bp3MOKHOCTH, CHBETHT Ha TUPEKTOPUTE HA JIPY>KECTBOTO OIpPEEisi HAaUWHA Ha MIPOBEXKIaHE
Ha o0mI0TO chOpaHHe Ha aKIMOHEPUTE M HAauWHA Ha yMpa)KHSBAaHE HA MPAaBOTO Ha TJac 3a BCSKO
OTJIETHO 3acelaHue Ha OOIOTO ChOpaHHME Ha AaKIMOHEPHUTE, KaTO CHOTBETHaTa WH(pOpMAaIUs ce
MpPEICTaBs B TOKAHATA 32 CBUKBaHE Ha OOIIOTO ChOpaHUe Ha aKIIMOHEPHUTE.

YopakHsSBaHETO Ha MPABOTO HA IJ1ac 4Ype3 M3IMO0JI3BaHe Ha EJIEKTPOHHU CpelCcTBa OU OCKBIUIO
M3KIIFOUMTETHO MHOTO TIpolleca Ha CBUKBAHE W MPOBEXKIaHE Ha OOIIO ChOpaHWEe U MPEABUI MAIKHS
Opoil akIMOHEpPH, KOUTO B3UMAT ydacTHE €XKEroJHO B padoTaTra Ha 3aceJaHHUETO € MKOHOMHUYECKU
HE0OOCHOBAHO HETOBOTO M3MOJI3BAHE.

CbBeTHT Ha IUPEKTOPUTE OCHIIECTBABA €PEKTUBEH KOHTPOJ, KaTO Ch3laBaT HeoOXoaumaTa
OpraHu3aiys 3a IJIaCyBaHETO Ha YMBJIHOMOIICHHUTE JHIAa B CHOTBETCTBUE C HUHCTPYKUIUUTE Ha
aKIMOHEPUTE U MO Pa3pelIeHUTE OT 3aKOHa HAYMHU. MaHJaTHa KOMUCHS PETUCTPUpPA aKIIMOHEPHUTE 3a
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BCSKO KOHKPETHO 3acellaHue Ha OO0INOTO ChOpaHHE Ha akKIMOHEpHUTe. PHKOBOJACTBOTO Ha OOIIOTO
cooOpanne (IIpencematen um Cekperap) ciead CTPUKTHO 3a 3aKOHOCHOOPA3HOTO MPOBEXKIaHE HA
OO6moTo cpOpaHue, BKIIOUMTENIHO W 3a HauWHAa Ha IJlacyBaHE Ha ymbjJHOMouleHuTe juua. [lpu
KOHCTAaTHUPAHE Ha Pa3jIMKH BbB BOJSATA HA YI'BIHOMOIIUTENS U BOTA HA YITBJIHOMOIICHOTO JIUIIC TOBA
00CTOSITENICTBO C€ BIIMCBA B IMIPOTOKOJIA M CHOTBETHO CE 3a4MTa BOJIATA HA YIIBIHOMOIIUTEIIS.

CbBeTHT Ha JUPEKTOPUTE € M3TOTBHJI M IMPHEI HAOOpP OT JOKYMEHTH 3a OPraHU3WPAHETO U
NPOBEXKJIAHETO HA PEIOBHM M W3BBHpPEAHM 3acenaHuss Ha OOHmOTO ChOpaHHME HA aKIMOHEPUTE Ha
JPY’KECTBOTO, KOMTO T'apaHTHUPAT PABHOIOCTABEHO TPETHPAHE HAa BCUYKH AKIIMOHEPH U MPABOTO HA
BCEKH OT aKIMOHEPUTE J]a U3pa3H MHECHUETO CH M0 TOYKHUTE OT JHEBHUs pea Ha OOmoTo cropanue.

ChbBETHT Ha JUPCKTOPUTE OpraHU3Upa NPOIEIYPUTE M pela 3a mpoBexaaHe Ha OOIIOTO
chOpaHue Ha aKIIMOHEPUTE 110 HAYMH, KOMTO HE 3aTPyIHABA HIIM OCKBIISIBA HEHY)KHO TJIaCyBaHETO.

CbBeThT Ha JUPEKTOPUTE HAChpYaBa Y4YaCTHETO Ha aKIMOHEPH B OOMIOTO ChOpaHWEe Ha
AKIIMOHEPUTE, HO HE € OCUTYPWJI BB3MOXKHOCT 3a JMCTAHIIMOHHO MPHCHCTBHE YPE3 TEXHUYCCKU
cpencTBa (BKII. MHTEPHET), OPaI MKOHOMUYECKAa HEOOOCHOBAHOCT Ha MOJ00CH crocol 3a ydacTue B
0010TO CHOpaHUE.

Wsnbiautenausatr wiedH u [Ipencemarenst Ha CbhbBeTa Ha JUPEKTOPUTE MPUCHCTBAT Ha
3aceIaHuATa Ha 00IIOTO CHOpaHHs HA aKIIMOHEPUTE HA JIPYKECTBOTO.

Martepnanu 3a O01moTo ch0paHue HA aKIHOHEpHUTE

TekcToBeTe B NMHCMEHUTE MaTepUalld, CBBP3aHU C JTHEBHHS pel Ha OOIIOTO ChOpaHue ca
KOHKPCTHHU W SACHU M HC BBBCKIAT B 3a6J'IY)KI[eHI/I€ AKIMUOHCPHUTC. Beuukn MMPEATIOKCHNUA OTHOCHO
OCHOBHM KOPIIOPATHUBHM CBHOUTHS C€ MPEACTaBAT KaTO OTAEIHM TOYKU B JHEBHUsS pea Ha OOImoTo
cbOpaHue, B T.4. IPEIJIOKEHUETO 32 PasNpeielsiHe Ha eyanoa.

JpykecTBOTO MOAIBbpPKA HA €JIEKTPOHHATA CH CTpaHMIara www.bilbord.bg criennanHa cexuus
OTHOCHO IIpaBaTa Ha aKLIIMOHEPHUTE U YYaCTUETO UM B OOIIOTO ChOpaHHME HA aKIIMOHEpUTE, B KOSTO ce
Hy6JII/IKYBaT BCHUYKM TMMHUCMCHU MATCpUaId 110 TOYKHUTC, BKIIOYCHUW B JHCBHUA PCJA, KAKTO U
IIPOTOKOJIUTE OT CHOTBETHO NPOBEJCHHUTE 3acelaHHsi Ha OOLIOTO ChOpaHME Ha AaKIMOHEPHUTE Ha
BWJIBOP/] ALL.

CpBeThT Ha TUPEKTOPUTE CHACHCTBA HA aKLIMOHEPUTE, UMAIU MPABO CHIVIACHO JIEHCTBAIIOTO
3aKOHOAATCJICTBO, Aa BKIIFOYBAT JOMBJIIHUTCIIHU BBIIPOCHU U Jia IIpeajiaraT peuiCHUA 10 BE€UC BKIIFOYCHU
BBIIPOCH B JTHEBHMS pejl Ha OOIIOTO ChOpaHUe, KaTo M3BBPIUIBAT BCUYKH HEOOXOJUMH IPaBHU U
(1)aKTI/I‘-IeCKI/I HGfICTBI/ISI 3a OIIOBCCTABAHC Ha I[O6aBeHI/ITe JOMIBJIHUTCIIHO BBIIPOCU B AHCBHUA PEA Ha
BEUe CBUKAHO OO0 ChOpaHue.

ChbBeThT Ha JUPEKTOPUTE TapaHTHpa IMPaBOTO Ha AaKIMOHEpUTE Ja ObJaT MH(OPMUpPAHU
OTHOCHO B3€TUTE PELIeHMs Ha OOIIOTO chOpaHHe Ha aKIMOHEpUTE Ype3 onoBecTsiBaHe Ha [IpoTokoma
0T 00IIOTO chOpaHHe Ha aKIMOHEPHUTE upe3 W30paHuTe MEIUWNWHU areHlMd U MyOJIMKYBaHETO My Ha
€JICKTPOHHATA CTPAHULIA HA APYKECTBOTO.

EnnakBo TpeTpaHe Ha aKIIMOHEPH OT €IMH KJIAC

CerinacHo YcraBa Ha BUJIBOPJl AJl, BcMUKM akuuu Ha JOPY>KECTBOTO ca OT €AUH Kiac -
0OMKHOBEHHU, MOMMEHHH, O€3HAIMYHU aKIIMK C TIPaBO HA IJ1aC U BCUYKH aKIMU JaBaT €IHAKBU IpaBa
Ha aKIMOHEPHUTE Ha JIPYyKecTBOTO. Besika akmms maBa mpaBo Ha eauH riac B OOmoTo crOpaHue Ha
AaKIMOHEPUTE, KAKTO U MPABO HAa JIMBUJCHT U HA JIMKBUIALMOHHA KBOTA, ChbpPa3MEPHU C HOMUHAJIHATA
CTOMHOCT Ha aKUusTa. BCHUKM aKMOHEPHU OT €UH KJIAC CE TPETUPAT €AHAKBO.

CbBeTPT Ha IUPEKTOPUTE TapaHTHUpa TMPEIOCTABSIHETO Ha JOCTaThYHO HHQpOpMAIMs Ha
WHBECTUTOPUTE OTHOCHO TpaBaTa, KOWTO JaBaT BCHYKH aKIUU TPEIU MPUAOOMBAHETO MM 4pe3
myOnvMKyBaHaTa HH(GOpMAIUS Ha eJIEKTPOHHATAa CTPAHMIIA HAa APYKECTBOTO, KAKTO U Ype3 MPOBEKIAHE
Ha Pa3roBOPHU U NMEPCOHAITHU CPEIIH ¢ PHKOBOJACTBOTO W/WJIH IUPEKTOPA 32 BPB3KU C HHBECTUTOPHTE.
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KoHcyaTauum Mexx1y aKknMOHepuTe OTHOCHO OCHOBHHM AKIIMOHEPHU NpaBa

CeBerpT Ha gupekropure Ha BUJIBOPJ] AJl He mpemsTcTBa aKLMOHEPUTE, BKIIOYUTEIHO
MHCTUTYLIMOHAJTHUTE TAKUBA, Ja CE KOHCYJITHUpAT MOMEXAY CU IO BBIPOCH, KOUTO C€ OTHACAT 0
TEXHUTE OCHOBHU aKIIMOHEPHHM IpaBa, 10 HAUYMH, KOUTO HE J0MyCKa N3BBPILIBAHE HA 3710yNOTPEOH.

CneJIKu Ha aKIMOHEPH ¢ KOHTPOJIHYU NIPaBa M CIeJKHU Ha 3Ji0ynoTpeda

CeBerbT Ha aupekropure Ha BUJIBOPJI A/l He nomycka OCBUIECTBSIBAHETO Ha CHEJIKHU C
aKIMOHEpU C KOHTPOJHHM TIpaBa, KOWUTO HapyIlaBaT IpaBaTa W/WIM 3aKOHHUTE HWHTEPECH Ha
OCTAaHAJUTE AaKIHOHEPH, BKJIIOUMUTEIHO IpPHU YCIOBUATA Ha JOropapsHe cam cbc cede cu. Ilpu
U3BBPILIBAHETO TO3M BUJ CACIKU € HEOOXOIUMO M3pUYHO perieHre Ha ChBeTa Ha JUPEKTOPUTE, KaTo
3aMHTEPECYBAHUTE JIMLA CE€ W3KIKYBAaT OT IlacyBaHeTo. IIpm MHOuKanuu 3a NpeMHHABaHE Ha
3aKoHOycTaHOBeHUTe mparope mo uwi. 114, am. 1 ot 3IIIIK CbBeTsT Ha IUPEKTOPUTE H3TOTBS
MOTHUBUPAH J0KJIa]l 1 UHUIIMMPA CBUKBAHETO U MPOBEKIAHETO Ha 00110 ChOpaHUe HAa aKLIMOHEPUTE, Ha
KOETO J1a ObAaT MOJIOKEHH Ha TIacyBaHe CACIKUTE.

I'JIABA YETBBPTA - PABKPUBAHE HA ®PUHAHCOBA U HEOMHAHCOBA
NHOOPMALIUSA

CpBeTPT Ha JUPEKTOpUTE € TpHeNT  MOJUTHKAaTa 3a pa3KpuBaHe Ha HWHPopManus B
CHOTBETCTBUE CHC 3aKOHOBHTE W3HUCKBAHUS U YCTPONCTBEHHUTE AaKTOBE Ha JpYyXecTBOTo. B
CHOTBETCTBUE C MPHETaTa MOJUTHKA KOPIOPATUBHOTO PHKOBOJACTBO € CH3AAJI0 U MOAIbpKA CUCTEMA
3a pa3kpuBaHe Ha UH(OpMaLHus.

Cuctemara 3a pa3kpuBaHe Ha MH(OpMAIUs rapaHTHpa pPaBHOIOCTABEHOCT HA aJjpecaTUTe Ha
uHpopManuaTa (AaKIUOHEPH, 3aMHTEPECOBAHM JIMIA, WHBECTUIMOHHA OOLIHOCT) M HE I03BOJISABA
37I0yTIOTPeOH ¢ BBTpENTHa HH(POPMAIIHSL.

Brerpemnnara nHpopmanus ce OnoBecTsIBa B 3aKOHOYCTaHOBEHHUTE (OPMH, pell U CPOKOBE Upe3
n30paHUTe MEAUUHYU areHIuu. J{pyKecTBOTO MOJI3Ba €AMHHA TOYKA 32 pa3KpuBaHe Ha HHPOpPMALUS 1O
eJIEKTPOHEH BT, KaTO 10 TO3W HAYMH WHPOpPMALUATA JOCTUTA €THOBPEMEHHO W B HEKOPUTHPAH BHT
1o obmectBenoctra, KOH u perynupanus naszap Ha eHHU KHKa. HpopManus B HEKOpUTHpaH BU
U B ChIIMA 00eM ce IMyOJMKyBa M Ha €JIEKTPOHHATa CTpaHUIAa Ha JApyxkecTBOoTO. Ilo To3uM HaumH
U3ITBIIHUTETHOTO PBHKOBOJICTBO HAa JIPYXKECTBOTO TapaHTHpa, Y€ CHCTEMara 3a pa3KpuBaHE Ha
uHpOpMalKs OCUTypsiBa ITbJIHA, HaBPEeMEHHa, BApHa M pa3OupaemMa uHPoOpMalus, KOATO JaBa
BB3MOKHOCT 32 OOEKTUBHU M HH(OPMHUPAHU PEIICHHS U OLIEHKH.

M3meHUTETHOTO pBKOBOACTBO M CHBETHT HA JAMPEKTOPHTE CBOCBPEMEHHO OITOBECTSBAT
CTPYKTypaTa Ha KaluTaja Ha JPY’KECTBOTO M CIIOpAa3yMEHHUs, KOUTO BOAAT IO YNpaKHSABaHE Ha
KOHTPOJI CHIVIACHO HETOBUTE MpaBMIIa 3a pa3kpuBaHe Ha wH(opmMarus. OMOBECTSIBaHETO CE€ U3BBPIIBA
upe3 npeasuaeHuTe B 31K u akToBeTe Mo nmpuimaraHeTo My CpencTBa, KAKTO U B ChOTBETCTBHE C
NpUIOKHUMaTa eBpOIeiCcKa peryanus.

CpBeTHPT Ha JUPEKTOPUTE TapaHTHpa dYpe3 YHPaKHABAHUS KOHTPOJ IO M3MBIHEHHWE Ha
MOJUTHKATA 32 pa3KpuBaHe Ha HWH(GOpMAIWs, Ye TpaBWiIaTa W MPOIEIypUTe, CHIIIACHO KOHWTO Ce
U3BBPIIBAT MPHUJIOOMBAHETO HAa KOPIOPATHBEH KOHTPOJ M W3BBHPEIHM CHEIKU KaTo CIMBAHUS U
npoax0a Ha CHIECTBEHN YaCTH OT aKTUBUTE Ca SICHO M CBOEBPEMEHHO OMOBECTSIBAHH.

CpBeTHPT Ha JUPEKTOPHUTE YTBBPXKAAaBa W KOHTPOJIUpA 3aeAHO C HE3ABHUCHMHUS OJIUTOP
BBTPEIIHU MpaBUia 3a U3TOTBSHE HA TOJUIIHUTE M MEXIUHHUTE OTUETH M pena 3a pa3KpHBaHE Ha
UH(pOpMAIIHSL.

KopmoparuBnata enektponna ctpanuna Ha BUJIBOPJI AJl www.bilbord.bg, xosTo
¢yHKIMOHMpa Ha OBIrapckM M aHIVIMHCKUA €3MK, € CcbhboOpa3eHa IO CTpyKTypa U o0eM Ha
npefocTaBsiHaTa MHQOpPManus C MpernopbKuTe Ha HanmoHanmHMS KOJEKC W YTBBPACHUTE O00pH
IPaKTUKKA OTHOCHO CUCTEMHUTE 3a pa3kpHuBaHe Ha uH(popmarus. B pasnen KopnoparusHo ynpasienue
ca myOJMKYBaHM BCHUYKHM aKTYaJIHH KOPIOPATUBHU JOKYMEHTH Ha JPY>KECTBOTO U € Ipe/CTaBeHa
uHpopManus oTHOCHO peructpupanus ogutop Ha BUJIBOPJ] AJl, cbcraBa u pyHKIuTe Ha M30paHus

OJIMTCH KOMHUTET.
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Jlpy>kecTBOTO NEPUOIUYHO pa3KpHBa HH(POpMAILMS 32 KOPIOPATUBHOTO YIIPABICHHUE.

CeBersT Ha nupekropute Ha BUJIBOP/] AJl cuuTa, ue ¢ nsnocTHaTa cu aeiHoct mpe3 2022 r.
€ Ch3Jal NPEANOCTaBKM 3a JOCTaTbyHAa IPO3PAavyHOCT BHB B3aHMMOOTHOLIEHMSITA CH C HACTOSILIU
aKLMOHEPU Ha JPYKECTBOTO, MOTEHLMAIHU MHBECTUTOPH, (PUHAHCOBUTE MEIUM M AHAINW3ATOPU HA
KaIlluTaJIOBHA Ma3ap, KaKTo U C peryiaTopHus opran — Komucus 3a GuHaHCOB HAI30p.

[Ipe3 2023 r. apyKeCTBOTO € OMOBECTIBAJIO BCAKA pPerylupaHa HHPpOpMaIys B CPOKOBETE U 110
pena, npeasuaeH B 3IIIILK n akroBeTe no npunaraHeTo My.

T'JIABA IIETA - SAMHTEPECOBAHMU JINLA. YCTOMYHUBO PASBUTUE

Kopnioparusroto PBKOBOJACTBO OCHUT'ypsiBa e(deKTUBHO B3aMMO/ICHCTBHUE ChC
3auHTepecoBaHuTe auia. KbM Ta3u kaTeropusi ce€ OTHACAT OMNPENEICHU TPyNH JUIA, HAa KOUTO
JIPY>KECTBOTO IUPEKTHO BH3/CHCTBA M KOUTO OT CBOSI CTPaHA MOTAT Jia MOBJIUSAT HA JEHHOCTTA MY.

BWJIBOP/] A/l unentuduiupa KaTo 3aMHTEPECOBAHU JHIIA C OTHOUICHHE KbM HEroBaTa
JIEMHOCT BCUUKH JIMI[A, KOUTO HE Ca aKIIMOHEPH U KOUTO UMAT MHTEPEC OT UKOHOMUYECKOTO Pa3BUTHE
U yCTIeX Ha JPY>KECTBOTO:

e paOOTHUIU U CITYKUTEIH,

® KJIMCHTH,

® JIOCTAaBUMIIM U APYTM KOHTPATCHTH,

e 0aHKH - KpeIuTopu

e COOCTBEHHIIM Ha OOJUTaIluU, aKo ObJAT U3JaBaHU TaKMBa U
e OOIIECTBEHOCTTA, KATO LISIIO.

B cBosta monuThka CHOpsAMO 3aMHTEPECOBAHHUTE JHIA, JIpykecTBOTO ce cbhoOpaszsiBa ChC
3aKOHOBUTE W3HUCKBAHHWS W TMPUHIMIIATE HA TMPO3PAYHOCT, OTYETHOCT M Om3Hec erwka. Ha
3aMHTEPECOBAHUTE JIMIA Ce MPEAOCTaBs HeoOXoaumaTa nH(opMaIus 3a JEHHOCTTa Ha JPYKECTBOTO,
aKTyaJTHW JaHHU 32 ()MHAHCOBOTO CHCTOSTHUE M BCHUYKO, KOETO OM CITIOMOTHAJIO 3a MpaBUIHATA WM
OpHEHTAIMS ¥ B3eMaHe Ha HHPOPMHUPAHO U OOOCHOBAHO PEIICHUE.

U npe3 2023 r. kopnopaTuBHOTO pbkoBojcTBO Ha BUJIBOP A/l npunoxxu nuBepcuduupan
MOIXO/ CIIPSIMO KJIITHEHTHUTE, IOCTABYUIIMTE U JPYTH KOHTPAreHTH HA JIPY>KECTBOTO C 1€ 3ara3BaHe Ha
THPTOBCKUTE W OW3HEC OTHOIICHHS C TE€3W IPYNH 3aWHTEPECOBAHU JIMIA, pa3IIMpsSBaHE HA KPbra OT
KIUEHTH W TIOCTUTaHE Ha ONTHMATHO MJ00pU, PEATMCTUYHH YCIOBUS 3a OCBHIIECTBABaHE Ha
IUTAIAHUATA U IOCTAaBKUTE.

CbBeThT Ha AUPEKTOPUTE €XKETOAHO YTBBP)KIaBa OW3HEC IUIaH Ha JPYKECTBOTO, B KOHTO ce
3ajlaraT KOHKPETHUTE TMOJUTHKA OTHOCHO YCTOMYMBOTO pPa3BUTHE HAa KOMIIAHUSATA BKIFOYUTEIHO
TaKMBa, HACOYEHH KBM EKOJIOTOCHOOPAa3HOTO MKOHOMHYECKO DPAa3BUTHE HA KOMIAHUATA, KAKTO H
COIIMAJIHYA MPOECKTH.

4. OnucaHue HAa OCHOBHHMTE XapPaKTePUMCTHKH HAa CHCTeMHTe 32 BbTpelleH KOHTPOJ U
yIIpaBJieHHEe HA PUCKA HA eMUTEHTAa BbB BPb3Ka € MPoueca Ha (PMHAHCOBO OTYMTAHE

[Ipn omucanue Ha OCHOBHUTE XapaKTEPUCTUKH Ha CUCTEMHUTE 3a BBTPEIIEH KOHTPOI U
yIIpaBJICHUE Ha pUCKa ciienBa Ja ce uMma npeasuj, ye Huto 3IITIIK, auro Harmonannusa xomekc 3a
KOPIIOPAaTUBHO yIpaBJieHUE Je()UHUPAT BHTPEUIHO-KOHTPOIHA paMKa, KOATO MyOIMYHHUTE JAPYKECTBa
B bparapus na cnensar. ETo 3amo 3a nenuTe Ha U3MBIHEHUETO Ha 33b/DKEHUATA HA PY’KECTBOTO IO
wi. 100s, an. 8, 1. 4 or 3IIILK mnpu onucaHMETO Ha OCHOBHUTE XapaKTEPUCTHKA HA CUCTEMUTE Ca
II0JI3BaHM paMKUTe Ha MexayHapoaeH OAUTOPCKH cTanaapt 315.

"""

5. Uadpopmanus no wien 10, maparpa¢g 1, 6yksu "B", '"r", "e", "3" n "u" or JAupexrnBa
2004/25/EO na Espomeiickusa napaamednT u Ha CbBera ot 21 ampua 2004 r. oTHOCHO
NpeI0KEHUSITA 32 MOTJIbIIaHe
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5.1. Undpopmanus nmo wien 10, maparpad 1, OykBa '"B" or IupextuBa 2004/25/EO Ha
EBponeiickusa nmapiaameHT U Ha CwbBera or 21 ampma 2004 r. OTHOCHO NpeNJIOKEHHATA 32
NorJIbIaHe

3HAYMMH NPEeKH HWJIH KOCBEHH AKIHMOHEPHH Yy4YacTHsl (BKJIIOYHTEJHO KOCBEHH AKIHMOHEPHH
y4yacTusi Yype3 NUPAMHUAAIHU CTPYKTYPH M KPBCTOCAHH aKIMOHEPHH YYACTHA) MO0 CMHCHJIA HA
wieH 85 ot {upexTusa 2001/34/EO

Kobm 31.12.2023 r. kanutanst Ha BUJIBOP/] A/l e B pasmep na 15 000 000 1nB., paznpeneneH B
15 000 000 6pos akimu ¢ HoMuHamHa ctorHOCT 1.00 51eB Besika eqHa. Beuyuku akuuu ca OT €IuH Kiiac
- OOMKHOBEHH, IOUMEHHH, O€3HAINYHU, CBOOOHONPEXBHPISEMH U BCAKA aKIMs JaBa MPaBO HA €IUH
rmac B o0moTo chOpaHWe Ha aKIMOHEPHTE, MPaBO HA JTUBUACHT M HA JIMKBUAALMOHEH JISI,
Chpa3MEpHU C HOMUHAJIHATA CTOMHOCT Ha aKLUsATA.
ITpe3 2023 r. He e Omia m3BbpuIBaHA NpomsiHa B akuuoHepute Ha BUJIBOPI AJl, xouto
npuTexxaBat 5 % WIM TOBeYe OT IpaBaTa Ha TIjac B OOMIOTO ChOpaHHME HAa AKIUMOHEPUTE HA
JIPYKECTBOTO, HUTO IMPOMSIHA B TAXHOTO y4acTHE B KallUTajla Ha JAPYKECTBOTO.

5.2. Undopmauus no uwiaen 10, maparpadp 1, O6ykBa 'r" or dupextuBa 2004/25/EO Ha
EBponeiickua napiaameHt 1 Ha CbBera or 21 ampua 2004 r. OTHOCHO NpeJIOKeHHATA 3a
NOrJIbIIAHe
IIpuTtexatenure HA BCHYKH LEHHU KHHMKA CbC CIIEHMAJTHHM NPAaBa HA KOHTPOJ U ONMCaHUE Ha
Te3d NpaBa

BMJIBOP/I A/l HAMa akKIIMOHEPU CBC CIIELIUATIHU KOHTPOJIHU IIpaBa.

5.3. Undopmauus mno ujaen 10, maparpad 1, OykBa "e" ot IupextuBa 2004/25/EO Ha
EBponeiickusa nmapiaameHnt u Ha CwBera or 21 anpma 2004 r. OTHOCHO NpeNJIOKEHHATA 32
NOrJbIIAHe

Bcuuku orpaHuvennsi BbpXy npaBaTa Ha IJac, KaTo HAPUMep OrpaHU4YeHHMsi BbPXY NpaBaTta
Ha IJ1aC HA NpPUTeKATeJUTe HA omNpele/ieH NMPOUEHT WM Opoil rjacoBe, KpailHM CpPOKoOBe 3a
yIpa:KHsIBaAaHE HA MPaBaTa HA IJ1aC WIK CUCTEMH, MOCPEACTBOM KOMTO 4Ype3 ChbTPYIHUYECTBO C
APYyecTBOTO (UHAHCOBUTE NpPaBa, MNMPeIOCTABEHH HA IEHHUTE KHHUKA, €A OTJeJeHH OT
NMPUTEKABAHETO HA IIEHHUTE KHUIKA

He cobmiectByBar orpaHudeHus BbpXY MpaBaTa Ha IJIaC HAa HUKOW OT aKIMOHEPHUTE Ha
BUJIBOPI A L.

CwriacHo pasnopendbure Ha un.10. or YcraBa nHa BUJIBOPJ] AJl, Bcsika akiius JaBa mpaBo Ha
eauH riaac B O0moTo chOpaHue Ha aKIMOHEPUTE, KAaKTO M MPaBO HA AUBUICHT M Ha JIMKBUIAIMOHHA
KBOTa, Chbpa3MEpHH C HOMHHAJHATa CTOMHOCT Ha akmnusAra. [IpaBoTo Ha Tiiac B 00mOTO ChOpaHue
BB3HHKBA C II'LIHOTO M3INIAIIAHE HAa €MHCHOHHATA CTOMHOCT Ha BCSAKA aKIUsS M CJSJ BIHMCBAaHE Ha
CHOTBETHOTO YBEJIMYaBaHE Ha KalHUTalla B ThPTOBCKHUSI PETUCTBP. Jpy’KeCTBOTO HE MOXKE J1a M3/aBa
MPUBUJICTHPOBAHN AaKIMH, JaBalld IpPaBO Ha TIOBEYE OT €IAWH TIJac WIW Ha JONBJIHUTEICH
JUKBUAAIMOHEH Jsul. J{py’KecTBO pa3KpuBa, MpU yClOBHATAa W 1o pena, onpenenenu B SIIILK u
aKTOBETE€ MO TNpPWJIAaraHeTo My, BCHUYKM IIPOMEHM B IIpaBaTa IO OTACIHHUTE KJIACOBE AaKIWH,
BKJIFOYMTEIIHO TIPOMEHHM B TIpaBaTa IO JCPUBATHBHU (PMHAHCOBH WHCTPYMEHTH, W3MIaJICHU OT HETO,
KOUTO J]aBaT MpaBo 3a MpUJ00MBaHE Ha aKI[UH HA JPYKECTBOTO.

[IpaBoTo Ha rimac B O0mioro crOpanue Ha akuunoHepute Ha BUJIBOPJ] AJl ce ympaxHsBa ot
JunaTa, NpuaoOUIM aKIMKM W BIIMCAHW B KHWTATa HAa aKIMOHepuTe Ha JlpyXecTBOTO, Hail-kbCcHO 14
THU TIpeau narata Ha cbOpanuero. ChrimacHo pasmopembata Ha wi. 20, am. 2 or YcTraBa Ha
HpyxectBoTo, akiponepute yyactar B OC JTUYHO WU Ype3 MPEICTABUTEN, YIIBIHOMOIIEH MHUCMEHO
3a KOHKpeTHO OC ¢ U3pUYHO HOTAapUaAJHO 3aBEPEHO IMBJIHOMOIIHO, CHIVIACHO H3UCKBAHMATA Ha
3K 1 akTOBETE MO NMPUWIIATAaHETO MY.
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5.4. Undopmanuss nmo uyinen 10, maparpad 1, Oyksa '"3" or /upexkruBa 2004/25/EO Ha
EBponeiickusa nmapiaameHT U Ha CwbBera or 21 ampma 2004 r. OTHOCHO NpeNJIOKEHHATA 32
NorJIbIaHe

IIpaBuinara, ¢ KOMTO ce peryjiipa Ha3HAYABaHETO WJM CMsIHAaTa Ha WICHOBe HAa CbBeTa U
BHACSIHETO HA N3MEHEHNS B yUYpeIUTeTHHS 10r0OBOp

Cowraacuo Ycrasa Ha BUJIBOP/] AJl, ChBeThT Ha JUPEKTOpUTE ce U30Hpa U OCBOOOXkKAaBa OT
00110TO ChOpaHue Ha aKIIMOHEPUTE Ha IPYKECTBOTO M C€ ChbCTOU OT TPH JIO JICBET WJICHA.

Unen na CbBeTa Ha JAUPEKTOPUTE MOXKE Aa OBbAC 1eecrnocoOHO (U3MUECKO JHIE WU
IOPUAMYECKO JIULE, UPE3 ONPENAEIIEH OT HETO MPEACTABUTEI.

3a wieHOBE Ha ChBETa HE MOTaT Ja ObAaT u30paHu JHIA, KOUTO:
1. ca Ounm uieHOBE Ha YIpaBUTENEH WJIM KOHTPOJIEH OpraH Ha JAPYKECTBO WM KOOIepalus,
IIPEKPATEHU NOpaAu HECBHCTOATEIHOCT IPE3 IMOCIEIHUTE ABE TOJAMHU , NPEAXOXKJallu JaraTa Ha
peleHneTo 3a 00sBIBaHE HA HECHCTOATEIHOCTTA, aKO IMa HEYAOBJIETBOPEHH KPEAUTOPH;
2. KXbM MOMEHTa Ha u300pa ca OCHJIEHU C BisA3Ja B CWJIAa IpHUCHIA 3a IPECTHIUIEHUS IMPOTUB
COOCTBEHOCTTa, MPOTHB CTONAHCTBOTO WJIM TNPOTUB (PUHAHCOBATa, JaHbUYHATA M OCUTypUTEIHATa
cucreMa, u3BbpieHu B PermyOnuka bearapus wim B 4y:x0MHa, OCBEH aKo ca peaOMInTHPaHH.

Haii-manko emna Tpera ot wieHoBere Ha CJ TpsOBa na ObIaT HE3aBUCUMHU JIUIA.
HezaBucumust uien Ha CJI He Moxe fa Obe:

1. cmyxuren B J{py>kecTBOTO;

2. aKUMOHep, KOWTO MPUTEKaBa NPSIKO WIKM Ype3 CBbP3aHU Jula Hall-Manko 25% (aBaneceT u
HET MPOLIEHTA) OT IJ1IaCOBETE B 00IOTO ChOpaHKe WK € CBbP3aHo C [IpyKecTBOTO JHILIE;

3. nu1e, KOETO € B TpaliHU ThPTrOBCKU OTHOILIEHHUS ¢ {py’KeCTBOTO;

4. wieH Ha yNpaBUTEJEH WM KOHTPOJEH OpraH, MPOKYPHUCT WIH CIY)XKMTEI Ha ThPrOBCKO
JIPYKECTBO WIIM JPYTO IOPUAMYECKO JIULE 10 T.2. WK T.3 Ha Ta3u aJuHes;

5. CBBp3aHO JMIIE C APYT YIEH Ha YIPAaBUTEJIEH UM KOHTPOJIEH OpraH Ha J[py»ecTBoTo.

Cerimacuo IlpaBunara 3a padora Ha CobBeta Ha nupekropute Ha BUJIBOPJl AJl, chcTaBbT Ha
u30panus oT obmoTo chOpanue ChBET Ha TUPEKTOpUTE TPsAOBa Ja rapaHTHpa HE3aBUCHMOCTTA U
Oe3NpUCTPACTHOCTTa HA OLEHKUTE M JICHCTBUSATA HA HETOBUTE YJIEHOBE I10 OTHOIIECHHE
GYyHKIMOHUpAHETO Ha JpyxecTBOoTO. CBHBETHT Ha AMPEKTOpPUTE TpsiOBa Ja OCUTYPH HAIJIEKHO
pasjeneHne Ha 3aJauyuTe W 3aAbDKEHHUSATa MEXIY CBOUTE YJIEHOBE, KaTO CHOBHA (YHKLUS Ha
HE3aBHCUMUTE JUPEKTOPU € J1a KOHTPOJMPAT JAECUCTBUATA HA M3I'BJIHUTEIHOTO PHKOBOACTBO M JAa
ydacTBaT e(eKTHBHO B paboTaTra Ha JPYXKECTBOTO B CHOTBETCTBHE C MHTEPECHUTE M IIpaBaTa Ha
aKLMOHEPUTE.

VYcTaBbT Ha JpYXECTBOTO C€ W3MEHS M JOMBJIBAa OT OOIIOTO ChOpaHWE Ha AKIMOHEPHUTE.
Pemenusra 3a u3MeHeHUs W JOMBIHEHUS B YCTaBa c€ B3UMAT ¢ KBATH(PHUIIMPAHO MHO3HHCTBO OT 2/3
OT NPE/ICTABEHUTE aKI1H.

5.5. Undopmauus no uiaen 10, maparpad 1, OykBa '"u" or dupexktuBa 2004/25/EO na
EBponeiickusa nmapiaamenT u Ha CwbBera or 21 ampma 2004 r. OTHOCHO NpeNJIOKEHHATA 32
NOTTbIIAHE

I[IpaBoMomMss Ha 4Y/ieHOBeTe HAa CbhbBeTa, M MO-CIENHAJHO TNPaBOTO Ja Cce eMUTHPAT MJIHU
H3KYIyBaT 00pPaTHO aKIUH

UnenoBere Ha CwBera Ha nupektopute Ha BWJIBOPJL AJl opranusupar U pbKOBOIAT
JNeMHOCTTa Ha JPYXKECTBOTO CHhOOpA3HO 3aKOHA, YCTaBa W pELICHMsATAa Ha OOIIOTO ChOpaHHe Ha
akuuoHepute. ChbBETHT Ha TUPEKTOPUTE OINPEAETS €AUH U3IbJIHUTENIEH WIEH OT ChbCTaBa CHU, KOWTO J1a
MpeJICTaBIsABa APY>KECTBOTO B OTHOILICHHUATA MY C TPETH JIULIA.

CeBernpT Ha aupekropure Ha BUJIBOPJI AJl, B choTBETCTBHE C YCTaBa Ha JIPYKECTBOTO U
perieHusITa Ha o0IIOTO ChOPaHKUE HA aKITMOHEPUTE:

1. M3IBJIHSIBA PEIICHUSITA Ha 00IIOTO ChOpaHue;
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2. mpeiara Ha OOImIOTO chOpaHMe [da H3MEHH YcTaBa, Ja MpeoOpa3yBa WM TMpPEKpaTH
JpyKECTBOTO;

3. U3roTBs W mpeaara 3a onoOpeHne ot o0moTo chOpaHue Ha akIuoHepuTe [ 'ouITHUS (PUHAHCOB
OTYET, OTYETa 32 yNpaBJICHHE U MPEJIOKEHUETO 3a pa3Npe/IesieHre Ha revyanoara;

4. M3rOTBSl MEXIUHHU (PUHAHCOBH OTYETH HA JIPYKECTBOTO, MEKIAMHHH JOKJIATU 32 JCHHOCTTA U
BCHYKH JPYTd HEOOXOIWMHU JOKYMEHTH, Kacaellyd MEePUOIUYHOTO pasKpuBaHE HA WHMOpMAaIus OT
JIpYK€ECTBOTO;

5. mpaBu NpeANIOKEHHS Mpe]] 00IIOTO ChOpaHNe Ha aKI[MOHEPUTE 3a YBEIWYaBaHE WM HAMaJIsiBaHe
Ha KaluTajla Ha JIpy>KeCTBOTO;

6. pa3paborBa u mpuema busnec Ilporpama, IIporpama 3a xopropaTUBHO ympaBieHue, ETuden
Kopnekc u 1pyru BTpEIIHA aKTOBE Ha JIPY>KECTBOTO;

7. mpuemMa oTyeTa U pbKOBOJM JIEWHOCTTA HA KJIOHOBETE U MPEICTaBUTENICTBATA HA IPY’KECTBOTO;

8. pa3pemiaBa MOKpHUBaHE U CHOTBETHO OTIMCBaHE OT OanaHca Ha APYKECTBOTO HAa HECHOMpaeMu
B3CMaHHs, JIUIICH U 3ary0u;

9. mpuema [lpaBuaHUK 3a BBTPEIIHUS TPYIOB pel W TPYAOBa AUCIUIUIMHA, KAKTO W MpaBUiia 3a
opraHm3anusaTa Ha TpyJa u paboTHATa 3araTa;

10. [Ipuema perieHust 3a CKIFOUBAHE Ha CACJIKUTE 1O Wi. 236, ain. 2 oT ThproBckus 3aKOH, OCBEH B
CJIy4auTe, KOraTo c€ M3MCKBa M3pUYHO OBJIACTABAHE OT OOLIOTO ChOpaHHe Ha aKIMOHEPUTE IO cujiaTa
Ha MPWIOKUM CIienuaneH 3akoH. Pemenusita Ha CbBeTa Ha AMpeKTOpuTe mo 4. 236, am. 2 or
TBpProBcKus 3aKOH c€ IpUeMAT ¢ EAMHOAYLIHE.

11. pemaBa BCHMYKHM BBIIPOCH, OCBEH TE€3H, KOUTO Ca OT H3KJIIOUMUTEIHATa KOMIIETEHTHOCT Ha
00I110TO ChbOpaHue Ha aKI[MOHEPUTE.

Pemenusita Ha CbBeTa Ha AMPEKTOPHUTE C€ B3EMAaT C KBAJTH(PHIMPAHO MHOZUHCTBO OT 2/3 OT
yneHoBete Ha CJI.

Cernacuo un. 12, an. 3 or I[lpaBunara 3a pabora wa CJ| ma BUJIBOPI AJl, CpBeThT Ha
JUPEKTOPUTE Ha JAPYKECTBOTO:

1. ycraHOBSIBa M KOHTPOJIMpPA CTPATETUUECKUTE HACOKH 32 Pa3BUTHE Ha JAPYKECTBOTO;

2. yCcTaHOBSIBa MOJHUTHUKATA Ha JPYKECTBOTO B 00JIACTTa HA PUCKA M KOHTPOJIHPA U3TPAXKIAHETO U
(GYHKIIMOHMPAHETO Ha cUCTEMaTa 3a YIpPaBJIEHUE Ha PUCKA U BBTPELIECH OJINT;

3. ocurypsiBa CHa3BaHETO Ha 3aKOHOBHUTE, HOPMATHBHHUTE W JOTOBOPHHUTE 3aIBbJDKEHUS Ha
JPpYyKECTBOTO;

4. oTroBaps 3a Ch3/IaBaHETO M HANEXKIHOTO (DYHKIMOHHpaHe Ha (PUHAHCOBO-MH(OpMAIOHHATA
CUCTEeMa Ha JPYyKEeCTBOTO;

5. naBa HAcOKH, O00OpsSBa W KOHTPOJIMpA HM3MBIHEHHETO Ha OW3HEC TMIIaHA Ha JIPYXKECTBOTO,
CIEJIKH OT ChIIECTBEH XapaKTep, KAKTO U Py AEWHOCTH M YCTAHOBEHM B Y CTaBa Ha JAPY>KECTBOTO U
JIPYTUTE MYy YCTPOMCTBEHHU aKTOBE;

6. ompezens MOTUTHKATa HA JPYKECTBOTO IO OTHOIIEHHE HAa Pa3KpUBAHETO HAa MHQOpPMAIUS H
BPB3KHU C HHBECTUTOPUTE;

7. mpenocTaBs Ha aKIMOHEPUTE W 3aWHTEPECYBaHUTE JIMIIA IisyIaTa HeoOxoamma WHGOpMAaIus
OTHOCHO JPYKE€CTBOTO, CBHITACHO HOPMATHUBHUTE AaKTOBE W OOIIONMPHETUTE AOOpU MPAKTHKU Ha
KOPIOPAaTUBHO yNpPaBJIEHHE.

VYeraepr Ha BUJIBOPJ] AJl mpeaBuxaa BB3MOKHOCT KalMUTATBT Ha JAPYKECTBOTO J1a OBIe
yBeln4aBaH 1Mo pemeHue Ha CbBera Ha nupekropute. ChriacHo pasnopendara Ha ui.l4, am.1l or
VYcraBa na BUJIBOPJI AJl, mpueta ¢ pemenne Ha OCA ot 30.06.2008 r. 1 u3m. ¢ peur. Ha OCA ot
27.06.2014 r., B CpOoK 0 TNET TrOAMHU OT BIIMCBAaHE HAa W3MEHEHHETO Ha YcTaBa B TBHProBCKUS
peructbp CHBETHT Ha JUPEKTOPHUTE MMa IMPABO J1a B3eMa PEIICHUS 3a yBEIMYaBaHE Ha KamuTaaa Ha
JIPYKECTBOTO JIO JOCTUTaHEe Ha o0uy HoMuHaIeH pasmep ot 50 000 000 /meTmeceT MmimoHa/ JieBa upe3
U3/laBaHEe Ha HOBU OOMKHOBEHH W/WJM TNPUBUIETHPOBAHU AKLUMU. YBEJIWYCHHETO HA KamuTaiaa OT
CeBera Ha gupektopute chobpazHo wi. 196, am. 1 or T3 moxke na ce u3BbpmKu 0€3 KOHKPETHA
HaJUIe)KHA Jiesieranus 3a ToBa oT OOII0TO ChOpaHUe Ha aKIMOHEPUTE 32 BCEKU KOHKPETEH CIIydaii, a
M3LSAJI0 HA OCHOBAaHUE IPAaBOMOINMATA, MPEIOCTABEHH MY OT HacTodlaTa pasmopenda Ha Ycraa. B
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pelIeHreTo 3a yBennyaBaHe Ha kanmuTana ChbBETHT Ha AUPEKTOPUTE OMpEAeNis pa3Mepa H IeluTe Ha
BCSAKO YBeJIWYEeHHE; Opos M BHJA HAa HOBHUTE aKIMM, MpaBaTa W NPUBWIECTHHUTE MO TAX; CPOKa U
yCJIOBHSTa 3a TpPEXBBbpJsSHE Ha mpaBata mo cmuchia Ha §1, 1. 3 3IIILUK, w3gagenu cpeury
CBILIECTBYBAIIUTE AaKIUHM; CPOKa M YCIOBMATAa 3a 3allMCBAaHE HAa HOBHUTE aKLUHU; pa3Mepa Ha
€MHCHOHHATa CTOMHOCT M CPOKa, U YCJIOBHATA 3a 3aIlAlllaHeTO i; MHBECTUIMOHHUS IOCPEIHUK, Ha
KOHTO c€ Bb3/Iara OCBHLIECTBIBAHETO Ha MOAMNKMCKATa, KAaKTO M BCHUYKM JPYyI'H M[apaMeTpu Hu
00CTOATEINICTBA, U3UCKYEMH ChIJIACHO pa3Nopea0du Ha JecTBAIOTO 3aKOHOATEICTBO, HEOOXOAMMH 32
OCBILIECTBSIBAHE HAa CHOTBETHOTO YBEIMYABaHE Ha KalMUTaJa.

CeriacHo pasnopendara Ha 4i.16, an. 2 ot YcraBa na BUJIBOP/] AJl, mpueta ¢ penieHue Ha
OCA ot 30.06.2009 r., Apy>keCTBOTO MOX€E J1a U3BbpPILIBAa OOPATHO U3KYIyBaHE HAa COOCTBEHHU AKIIUU
0 pa3Mepa u mpu ycioBusrta, pernamentupanud B T3 u 3IIIIK, kakTo mo pemierne Ha 0OMIOTO
chOpaHue Ha aKLMOHEpUTE, Taka U Mo pemeHne Ha CbBeTa Ha JUPEKTOPUTE 32 CPOK HE MO-IBJIBI OT
18 mecema oT maraTa Ha pelIEHHETO HAa ChOTBETHUS opraH. OOpaTHOTO M3KYIyBaHE Ha COOCTBEHHU
akuuu 1o peueHue Ha CbBeTa Ha AMPEKTOPUTE MOXKE Ja C€ U3BBPIIM 0€3 KOHKPETHA HaJUIeKHA
neneranus 3a ToBa oT O010TO chOpaHue Ha aKIMOHEPUTE 32 BCEKU KOHKPETEH Ciydail, a U310 Ha
OCHOBaHME MPaBOMOILUATA, IPEAOCTABEHN MYy OT HacTosIaTa pasnopenda oT ycraBa 10 2 TOJUHHU OT
BIIMCBAaHE Ha HACTOSALIMTE HM3MEHEHUS B THProBckus perucTsp. B pemienunero 3a 0OpaTHOTO
u3KynyBaHe Ha CbBeTa Ha JUPEKTOPUTE CE MOCOYBAT MAKCUMaTIHMs Opoil akiuu, MOJUIeKally Ha
o0paTHO U3KyIyBaHe; YCIOBUSATa U pena, Nnpu KouTo CBBETHT Ha JAUPEKTOPUTE M3BBPILIBA
M3KYIIyBAaHETO B ONPEJEIIEH CPOK HE MO-ABIBI OT 18 Mecena; MUHUMAaIHUS U MaKCUMaJIHUSL pa3Mep Ha
LIeHaTa Ha U3KYIyBaHE, KAKTO U MHBECTULIMOHHHUS IIOCPEIHUK, YPE3 KOMTO 11 ce U3BBPIIU OOPaTHOTO
U3KYyIyBaHe.

Kbm 31.12.2023 1. 1py>XeCTBOTO HE € OCBIIECTBIBAIO YBEJIMYaBaHE HA KallUTajla U MpoIeaypa
1o 00paTHO M3KYIyBaHe Ha aKIMK Bb3 OCHOBA Ha pelieHne Ha ChBeTa Ha AUPEKTOPUTE.

6. CbcTaB U QyHKIIMOHMPaHe HA AAMUHUCTPATUBHUTE, YIIPABUTEJHUTE U HA30PHUTE OPTraHH U
TEXHUTE KOMUTETH

BMJIBOP/] A/l nMa enHOCTENEHHAa CUCTEMa Ha yIpaBlIeHHE. J[py’KeCTBOTO ce ymnpasisiBa U
npencraisiBa oT CbBET Ha IUPEKTOPUTE.

Ceriacno YcraBa Ha BUJIBOPJI AJl, CbBeThT Ha JUPEKTOPUTE CE CHCTOM OT TPH JIO JIEBET WICHA

U ce u30upa U ocBOOOXIaBa OT OOLIOTO ChOpaHME HA aKIMOHEpUTE Ha JpyKecTBOTO. ChBETHT Ha
JUPEKTOpUTE TPOBEXKJa 3ace/laHus Hal-MalKo BEIHBX MECEYHO WM CIIOpeA pasnopenoute Ha
IpaBWJIHKMKA My 3a pabota. CJ] Moxe /1a mpuemMa pelieHusi, ako MpUChCTBAT Hall-MaJIko IIOJIOBUHATA OT
YICHOBETE MY JUYHO WIM IIPEACTABAHU OT Apyr. HUKOM NpuCHCTBAI 4YI€H HE MOXKE Ja IPEACTaBs
[OBEYE OT €UH OTCHCTBALL.

CJl Mmoxe 1a B3eMa pelIeHHs U HENPUCHCTBEHO, aKO BCHUYKHM WICHOBE Ca 3asBHJIM MHCMEHO
CBINIACUETO CH 32 PEILICHUETO.

3a pemenusara Ha CJI ce BOAST MPOTOKOJIM, KOUTO CE€ MOJMMCBAT OT BCHUYKH MPUCHCTBAILN
ywieHoBe Ha CJI. B TsX 3aabKkuTeIHO ce 0TOeNsA3Ba Kak € TJacyBall BCEKU OT MPUCHCTBALIUTE.

7. Onucanue Ha NOJIUTHKATa HAa MHOroodpasue, NpWJaraHa 10 OTHOLICHME Ha
aAMMHUCTPATUBHUTE, YNPABUTEJHUTE W HAJA30PHUTE OPraHU HA €MUTEeHTa BbB BpPb3Ka ¢
aCleKTH, KaTo BB3pPacT, Mo HWJIH o0pa3oBaHHe M NPO(QeCHOHAJIECH ONMT, HeJUTe HAa Ta3u
NMOJUTHKA HA MHOroo0pasue, HAYMHBT HA NPHJIOKEHUETO W M pe3yaTaTHTe Ipe3 OTYETHUS
MepPUO/l; KOraTo He ce MpHJara Takapa MOJHTHKA, IeKIapAUATAa ChIAbpP:KAa 00siCHEHHEe OTHOCHO
NPUYUHHUTE 32 TOBA

Ceriacho pasnopendara Ha wi. 100s, an. 12 ot 3IITK, nzuckBanusTa Ha wi. 100w, ai. 8, 1. 6
OTHOCHO OIMCAaHWE Ha TMOJIMTUKAaTa Ha MHOrooOpasue, TpWIaraHa Mo OTHOUICHWE Ha
AAMUHUCTPATUBHUTC, YIIPABUTCIHUTC WU HAA30PHUTEC OPraHv Ha APYKCCTBOTO BLB BPBH3Ka C ACIICKTH,
KaTo BB3pacT, Moa uiu oOpa3zoBaHHMEe M NpodecUOHANEH OINUT, LENIUTEe Ha Ta3u IOJMTHKA Ha
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MHOT000pa3ue, HAUYMHBT Ha MPUIOKEHUETO W U pe3ydTaTUTe Mpe3 OTUYETHUS MEePUo HE ce MpHiiarat
3a MQJIKUTE U CPEHUTE TIPEATIPUATHUS.

Jlpy’kecTBOTO HE € pa3paboTHIO TIOJIWTHKAa HAa MHOrooOpasue MO OTHOUICHHWE Ha
aAMUHUCTPATUBHUTE, YIIPABUTEIHUTE U HAJ30PHUTE OPraHU HA JIPY’KECTBOTO BBB BPb3Ka C ACHEKTH,
KaTo BB3PACT, NOJ WK 00pa3oBaHUE W MPO(ECHOHAICH OMHT, Thil KATO MOMaJia B U3KIIIOUCHUSATA HA
wi. 100H, an. 12 ot 3TIILK.

XI. JOTBbJHUTEJIHA UH®OPMAIINA 11O INPUTONKEHUE Ne 2
HA HAPE/JIBA Ne 2 HA K®H

1. Uudopmanus, 1ajeHa B CTOHHOCTHO M KOJHMYECTBEHO M3Pa’keHHMe OTHOCHO OCHOBHMTE
KATeropuM CTOKH, MPOAYKTH H/WJIM NPEeJOCTABEHHU YCJIYIH Ha JpPYyKecTBaTa 0T HKOHOMHUYeCKaTa
rpyina Ha eMHUTEHTA KaTO UsJI0 M IPOMEHHUTE, HACTBIIUIIHU Npe3 0TYeTHATA (PUHAHCOBA I'OAUHA

CohraacHo roaumHus KoHconuaupad ¢unanco otuetr Ha BUJIBOP/] AJl kem 31.12.2023 r.,
usrorseH B cboTBeTcTBUE ¢ MCC, BUJIBOPJI A/l oTuMTa Ha KOHCOJIMAUpPaHa 0a3a HETHU NPUXOJU OT
npoaaxxOu B pazmep Ha 36 665 Xuil. JB., KOETO MPEICTaBIsABa MOHMKEHNE OT 3.72 % cupsMO HETHUTE
pUX0U OT mpojaxou 3a 2022 r., Ha croitHocT 38 083 xui1. JB.

Hernure nmpuxoau ot npojax6a Ha nmpoaykuus Ha BUJIBOPI A/l Ha xoHconuaupana 6a3a
kbM 31.12.2023 1. ca Ha croiiHOCT 36 586 XWj. JIB. U OTYMATAT MOHMKEHUE OT 3.84 % B CpaBHEHHE C
HETHUTE MPUXOIU OT Impoaaxoda Ha mpoaykuus keM 31.12.2022 r., a HETHUTE NPUXOAU OT MPOAAXKOa

Ha yCIIyTH ca Ha CTOMHOCT 79 XWIl. JIB.
Tabauna Ne 12

Buj npuxoa B XuiI. JIB. 31.12.2021 r. 31.12.2022 r. 31.12.2023 r.
[Tponax6u Ha mpo YKL 30430 38 048 36 586
[Tponax6u Ha yciyru 495 35 79

O6mo 30 925 38 083 36 665

KoHconuaupanuTe HETHH MPUXOIH OT MpoakOa Ha mpoaykius 3a 2023 1. Ha cToiHOCT 36586
XWI. JIB. IpeacTasasBar 99.78 % oT KOHCOIMAMPAHUTE HETHU NMPUXOAMN OT MPOJaXOH, a MPUXOAU OT
npojaxxk0a Ha yciyrd B pasmep Ha 79 xwiiB. mpeactaBisBar 0.22 % oT KOHCOIMAUPAHUTE HETHU
MPUXO/IU OT MPOJIAKOH.

Kbm 31.12.2023 r. npykectBata oT nkoHoMuueckara rpyna Ha BUJIBOP/] AJl otuuTtaTt 061110
IIPUXOJIM OT U3HOC Ha cToitHocT 2 065 Xui. JiB.

2. HudopManyusi OTHOCHO NPHUXOAMTE, pasNpe/ieileHH MO OTAeJTHHMTEe KaTeropuu [IeiHOCTH,
BbTPEIIHM WU BHLHIIHM Na3apu, KAKTO M HHPopManus 3a H3TOYHHLIMTE 3a CHalaAsiBaHe C
MaTepuajii, Heo0XOAMMM 3a NPOU3BOACTBOTO HA CTOKH WM INPeJIOCTABSHETO HAa YCJIAYIH C
OTpa3siBaHe CTeNeHTAa Ha 3aBHCHMMOCT [0 OTHOIIEeHME HAa BCEeKHM OTIeJeH NpoJaBa4d MU
KylyBa4/morpedures, KaTo B CJy4ai, 4e OTHOCHUTEJHHUSAT s/l HA HAKON OT TAX HaAXBbpPJs 10
HA CTO OT pPa3XxoauTe WU NMPUXOAUTE OT NMPOAAKOH, ce mMpeaocTaBs HH(pOpMaLUs 32 BCAKO JIMLe
MOOT/IEJIHO, 32 HErOBHS ASJ1 B NPOAaKOMTe WJIM MOKYIIKMTE U BPb3KUTE MY € IPY’KeCTBOTO

He cpmiectByBa koHIeHTpamusi kakto u 3aBucumoct Ha BUJIBOPII AJl u npyxectBara ot
rpynarta npeanpusTHs IO OTHOIIEHHE Ha OTJEJIEH MpojaBady WM KyIyBad/IOTpeOUTElN, KAKTO U HE
CBIIECTBYBA OTJICJICH MPOJaBad WIH KyIyBad/IOTPEONTEN, YMITO OTHOCUTENIEH JsuT HaaxBbepis 10 Ha
CTO OT pa3xoJuTe Win npuxoaute ot npogaxxou Ha BUJIBOP/] A/ u Ha npyxecTBaTta OT rpynara.

0 Hudopmanms OTHOCHO IPUXOIUTE, PA3MPEACICHN IO BTPEIIHN U BHHIIHY MTa3apH

KbM™m 31.12.2023 r. apyxecTtBata oT nkoHOMHuYeckata rpyna Ha BUJIBOPJ AJ] oTuuTat 061110
IPUXOJIM OT U3HOC Ha cTroitHocT 2 065 Xui. JB.
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[Ipuxoaute ot m3noc kpMm 31.12.2023 r. na BUJIBOP/] AJl Ha xoHconuaupaHa 0Oa3a ca

pa3MpeeNieHu 1o IbPKaBU, KAKTO CIIE/BA!
Ta6aunma Ne 13

Abp:xkaBa ITpuxox B XWJI. JIB.
DpaHius 952
ABcTpust 233
PymbHUuS 221
Hunepnangus 131
I'epmanus 129
YHrapus 120
Copbust 95
CrnoBakust 79
Yexus 41
[Beinapus 26
Monzaosa 18
Wranus 15
JIutBa 2
XbpBarcka 2
I'sprus 1
OO0u10 2 065

3. HH(I)OpMaIII/Iﬂ 34 CKJII0YCHU CBIICCTBCHH CACJIKH

IIpe3 otueTHaTa 2023 1. HE ca CKJIIOUBAHU CIEJIKH, KOUTO BOAST WJIM MOKE OCHOBATEJHO J1a Ce
MPENIONIOKHU, Ue IIe JIOBEAAT 0 ONaromnpusiTHa WM HEONarompusTHa IpOMsHA B pasMep Ha 5 wiH
MOBEYE Ha CTO OT MPUXOAUTE MM NeyandaTa Ha APY>KECTBOTO, OT ApYT (PMHAHCOB MOKa3aTel, KaKTo U
naszapHaTa IIeHa Ha M3JaJIeHUTE aKlHUU OT APY>KECTBOTO, OCBEH MOCOYEHHUTE BHbB (DMHAHCOBHS OTYET
kbM 31.12.2023 1.

Nudopmanus 3a ckmodenute npe3 2023 T. MO-TOJIEMH CIEIKHA ChC CBBP3aHH JIHIA W3BBH
rpynata Ha BUJIBOPJ] AJ] ca mpencraBenn moApoOHO B TOAMIIHHUSA KOHCONUIUPAH (PUHAHCOB OTYET
3a 2023 r., m3rotseH cwriacio MCC/MC®O.

4. WudopManuss OTHOCHO CAEJKHTE, CKJIKYEHH MEKIAY €MHUTEHTAa W CBbP3aHM JIMIA, Mpe3
OTYETHHS TEPHO/, MPEATOKEHHs 32 CKIIYBAHE HA TAKHBA CIEJIKH, KAKTO U CIeJKH, KOUTO ca
U3BBH O0MYAiHATA MY AeHHOCT WM ChIIECTBEHO Ceé OTKJIOHSBAT OT Ma3apHUTE YCJIOBHf, IO
KOUTO €eMHUTEHTHT WJIM HErOBO JBIIEPHO JAPY:KECTBO € CTPaHAa ¢ MOCOYBAHE HA CTOWHOCTTA Ha
CIeJKNTEe, XapaKTepa Ha CBBP3aHOCTTAa M BCsika MH(opManusi, HeoOXoAMMAa 3a OIeHKA Ha
BB3/1€iiCTBHETO BbPXY (PMHAHCOBOTO CHCTOSIHNE HA eMUTEHTA

Kbm 31.12.2023 r. ckmrouenure rosemu cruenku mexay bBUJIBOPJ AJl u cBbp3anu nuia ca,
KaKToO cJieJiBa:
Taoauma Ne 14

CBBbp3aHo Juie Bux cBbp3anoct O0eM Ha ceJKuTe, [osicHuTeTHN OeIeKKH
XHJL. JIB. IIpoxaxoa Ha:

JEJPAKC ALl JIBIIepHO APYIKECTBO HA
BUJIBOPI Al, B KOETO
BUJIBOPJ] AJT 190
nputexkasa 60 % ot

nevyaTHa MmpoayKIus, Haemu, JIMA,
Ap.

KarurTallia

JUTUTAJITIIPUHT EOO/ JIbIIEPHO APYKECTBO Ha
BUJIBOP/] A/l, B Koeto 99 nevaTHa NpoayKuus, yciryru, IMA
BUJIBOPJ] AT
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npurexasa 100 % ot

KaluTaja
Taoauna Ne 15
CBbp3aHo Jule Bua cBbp3aHocT O0em Ha cieJIKuTe, IMosicHUTeIHU OeTeKKI
XWJIL. JIB. ITokynka Ha:
JEIPAKC AL JbIepHO APYKECTBO HA
BUJIBOPT Al, B koeTo
BWJIBOPI AL 481 MaTepHali, YCIyTH

npurexasa 60 % ot
Kamuraia

JUTUTAJIIIPUHT EOO[, JIBIIEpHO APYIKECTBO HA
BUJIBOPII Al, B KO€TO
BWJIBOPI AL 6 yCITyTH
nputexasa 100 % ot
KarnuTasa

Crenkure cbC CBBbpP3aHU JIMIIA U3BBH IpymaTa ca orpaeHu BbB GpuHaHcoBuUs 0T4eT 1o MCC kbM
31.12.2023 r.

CkitoueHuTe CACNKH ChC CBBP3aHM JIMIA HE ca W3BBH oOMuYaiiHaTa My JACWHOCT U HE ce
OTKJIOHSIBAT CHILECTBEHO OT Ma3apHUTE YCIOBHUSL.

5. Uudopmanusa 3a cbOMTHS M NOKa3aTeJH ¢ Heo0MYaeH 3a eMUTEHTa XapakKTep, MMAalld
ChIIECTBEHO BJIUSIHME BbPXY AeHHOCTTA MY, H peajlu3MpPpaHUTe OT Hero NpUXoAu M U3BbPLIEHU
Pa3Xxo1u; OLleHKA HA BJIUSIHNETO UM BbPXY pe3yJITaTUTe Npe3 TeKylaTa roiuHa

ITpe3 2023 1. He ca Oum HaNMKIE CHOUTHS MM TTOKa3aTenu ¢ HeoOndyaeH xapakTep 3a BUJIBOPJ]
AJl u npyxecTBaTa OT TpynaTa MpeANpUsITHs, OCBEH BIUSHUETO HA CBETOBHATA NKOHOMHUYECKA KpHU3a,
npeauaBukana ot nanaemusita ¢ COVID-19 u edekTbT Ha HajJaraHWUTE OTPAHUYUTECIIHUTE MEPKH,
KaKTO U BIMSHUETO Ha BoifHaTa B YKpaiiHa u koHpmukTa B bnuskus M3Tok.

6. HNudpopmanms 3a cHeJKH, BOJeHH M3BHbHOAJAHCOBO - Xapakrep Hu Ou3Hec med,
Noco4YBaHe (PUHAHCOBOTO Bb3EHCTBHE HA CAEJKHTEe BbPXY /JIeHOCTTA, aKO PHCKBT H
MOJI3UTE OT Te3U CAEJKH €A ChIIeCTBEHH 32 eMUTEHTA H PYKeCTBATA 0T HKOHOMHMYECKATa rpyna
aKo pa3KpUBaHETO Ha Ta3u HHPOpMaNUs e CbIIECTBEHO 32 OlEHKATa HAa (PMHAHCOBOTO
ChCTOSIHME HA eMHTEHTA H JIPYKeCTBATA 0T HKOHOMHYECKaTa rpyna

[Tpe3 2023 r. BUJIBOPJI A/l u nbiiepHuTe My JApY>KECTBa Ha ca CKIFOUBAIIM CHIEIKH, BOJCHU
M3BBHOAIAHCOBO.

7. I/IH(l)OpMalIl/lﬂ 3a IJ10BA yqacnm HA €EMUTECHTA, 324 OCHOBHHUTEC My MHBECTHUIIUU B CTpaHaTa n
B YYKOMHA (B IIeHHH KHHUKA, (PMHAHCOBH MHCTPYMEHTH, HEMATEPHAJIHN AKTHUBH U HeABHKUMH
HMOTH), KAKTO U MHBECTHIMUTE B ISUIOBH LIEHHH KHUKA M3BbH HEroBara rpyna npeanpusaTus
M0 CMHUCHJIA HA 3aKOHA 32 CYETOBOACTBOTO U U3TOYHUIIUTE/HAUMHUTE HA (PMHAHCHPAHE

Kbm 31.12.2023 r. BUJIBOP/] AJl mputexaBa ChydacTus B CJIEIHUTE TBIICPHU JIPY>KECTBA,
9yacT OT UKOHOMHYEcKaTa My rpyra:
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Tadauma Ne 16

HaunumeHnoBanue OcCHOBHA JeiHOCT

HA IPYKeCTBO

s B kanmuTajaa
WJIH OT IJjIacoBeTe B

ocC

“Jlururan Jururanen mnedar, pekiama, craeiaku ¢ uHTenektyanHa | 100 % ot kanurana
npuHT” EOOJI | cOGCTBEHOCT, JM3UHI, KAKTO W BCSKAKBU APYTH CIEIKH,

KOUTO HE ca 3a0paHeHU ChC 3aKOH.
“lenpaxc” A/l | [IpeanedatHa moaroroBka u rpadudeH nu3aitH, uzgatencka | 60 % ot kanuTana

U peKJIaMHa JeHHOCT, pa3padoTKa, aganTaius, BHepsIBaHe,
CBIPOBOXIAHE HA TMPOTPAMHH TPOAYKTH € CHUCTEMH,
THProBUSL M Pa3NpOCTpaHEHHE HA ChIIUTE. BbhTpemHo u
BBHIITHOTHPIOBCKA JEHHOCT M BCHUYKO HE 3a0paHEHO OT
3aKOHa.

8. Undopmanusi OTHOCHO CKJIKYEHHUTE OT €MHMTEHTa, OT HEroBO bIIEPHO JIPY’KECTBO, B
KAQ4eCTBOTO UM Ha 3aeMOIO0JIy4YaTesd, JOTOBOPH 32 3aeM C IOCOYBAHE HA YCJIOBHUATA MO THX,
BKJIIOYUTEJIHO HA KpPailHUTe CPOKOBe 32 M3ILIAlaHe, KAKTO U MHGOpPMalUA 32 NMPeI0CTABEeHH
rapaHiyy 1 NoeMaHe HA 3a0bJIKEHUS

Kbm 31.12.2023 r. nmapamerpute Ha 3aabpkeHusaTa no kpeautu Ha BUJIBOPI AJl ca kakto
cienaBa:
Ta6amma Ne 17

Kparkocpouna yacr no JABJArocpo4Ha 4acT mno

B /K Jorosopen pasmep Ha n - o
aHka / Kpexurop ajgex aMOPTH3HMPAHA CTOHHOCT aMOpPTH3HMPAHA CTOHHOCT
KpeauTa

I'naBHuIA JInxBu I'naBHuIA JInxBu
OBb ALl 5765 5.2.2028 979 2 2 854 -
OBb Al 1 000 2024-2027 1 305 - - -
Oo6mo 2289 3 2854 -

Kem 31 nexemBpu 2023 napaMeTpuTe Ha 3aJbJDKEHUSATa 1O KPEAUTH HA ABLIEPHOTO
npyxectBo JIEJIPAKC A/l ca kakTo cienBa:
Taoauna Ne 18

KpaTtkocpouna
JBJArocpoyHa yacr mo
Jorosopen YacT no
aMopTH3UpyeMa
banka / Kpenutop pasMep Ha J. % IMapex aMopTH3HpyeMa .
. CTOifHOCT
KpeauTa CTOiHOCT
I'napauna | Jluxeu | I'maBHMIa JInxBu
PJIIT +
OBb A/l 49251 2.20% > 5.2.2028 846 2 2 466 -
2.20%
Opo6ank benrapus AJ] 1173 [paiim + 20.10.2024 ) ) ) i
(oBBpapadT) 3.50%

Nudopmaniis OTHOCHO TPEIOCTABEHU TapaHIMM M TOETH 3aJb/KEHUS € MpeICTaBeHa B
[Nogumaus punancoB otdet kpM 31.12.2023 r. mo MCC.

9. Undopmanus 3a OTHYCHATUTE OT €MUTEHT MJIM OT HErOBH JIbIIEPHH JPY:KeCTBA 3aeMHU,
NMpeJ0oCcTaBsiHe HA TapaHIUM WM NoeMaHe HA 3aAbJIKeHHUsl 00110 KbM €IHO JiMile WJIH HEeroBo
ABIIEPHO JPY’KECTBO, BKJIIYHMTEJHO W HA CBBP3aHM JHMIA C MOCOYBAHE HA HMEHA WIH
HaumeHoBanue u EUK na qunero, xapakrepa Ha B3aUMOOTHOIIEHUSATA MEXKIY eMHTEHTA WJIM
TeXHHUTE ABbIIEPHH IPYKeCTBA U JULETO 32eMONoJIy4yaTel, pa3Mep Ha HeU3MNJIATeHATA IJIAaBHUIA,
JINXBEH MPOLEHT, JaTa HA CKJIYBaHe HA J0roBOpPa, KPaeH CPOK HA MOracsiBaHe, pasMep Ha
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10eTO 3a1b/KeHHe, Clieu(pPUIHH YCJI0BHSA, PA3JIMYHH OT OCOYEHUTe B Ta3u pa3nopenda, KaKTo
H LeJITA 32 KOSITO €A OTIIyCHATH, B CJy4Yail Ye ca CKIIYeHH KaTo LeJieBH

IIpenocraBenn 3aemu or BUJIBOP/ A/l
Ta6auua Ne 19

IIpenocraBenu 3aemu
JorosopeHn
KpeauTonosryyaren pasmep Ha J. % MMapex JlaTta Ha CK/IIOYBaHe
KpeauTa Ha I0roBopa

Peno b OO/] ¢ EMK: 200921490 — cBBp3aHo nuile 145 2 00% 2004 15.03.2019
W3BBH Ipynara
Peno BI' OO EMK: 200811880 —

o Ac CBPPIAMO THHe 125 2.00% 2024 18.03.2019
W3BBH Ipynara
P 2016 OO EUK: 204030836 —

A3pYHIHTEN A c 150  2.00% 2024 20.03.2019
CBBP3aHO JIMIIC U3BBH IPynaTa

Canjia no npegocraBenn 3aeMu (IJIABHUIA H JIUXBA)

KpaTkocpouna yact no JAbarocpoyna yact no
Kpenuronosiayuares aMOPTH3HPYeMAa CTOHHOCT aMOPTH3HPYeMAa CTOHHOCT
I'naBHuIA JInxBu I'naBaunA JInxBu
Jururan [Ipuat EOOJ] ¢ EMK: 175351733 — 5756 516 i i
JBLUIEPHO JPYKECTBO
Hururan [Ipuat EOO/] ¢ EMK: 201412044 — (5756) (516) ) )
JUBIIIEPHO JPYKECTBO - 00e3IIeHKA
IIpenocraBenn 3aemu ot JEJPAKC A/l — 1bliepHO APYKeCTBO
Taoauna Ne 20
Jorosopen
KpexnTonosyuyaresn pa3Mep Ha J. % Mapex Aara Ha CKI0BAHE HA
KpexuTa J0rosopa
He Ipunt EOO/] 750 2.50% 2024 22.12.2022
UBo Kymnumes 95 5.00% 2024 17.03.2022

KpaTkocpouHa 4yact no

JBbJArocpoyHa 4act mo

. aMOpTH3HpYyeMa
Kpeauronouayuarten aMOPTHU3UpPYeMa CTOHOCT .
CTOHHOCT
I'maBanIA JInxBu I'maBHuIAa JInxBu
He Ipuat EOOJ 750 19
WBo Kynumes 95 9
06110 845 28 - -

I/IH(bOpMaI_II/IH OTHOCHO NIpEAOCTABCHU TapaHIHWHU W IIOCTU 3aAbJDKCHUSA € IIPCACTABCHA B

logumaus puHaHCOB oTYeT KbM 31.12.2023

r. mo MCC.

10. Uadopmanus 3a M3M0JI3BAHETO HA CPEACTBATA OT U3BBbPIIEHA HOBA eMUCHS LIEHHU KHHKA OT
BUJIBOP/ A/l u apy:kecTBaTa OT rpynara npeanpusitus HAa eMUTEHTA Mpe3 OTYETHUS Mepuoja

ITpe3 2023 r. BUJIBOP/ A/l u IEJAPAKC A/l He ca emuTHpaayu HOBA €eMUCHS AKIIHH.
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11. AHaiu3 Ha CHOTHOLIEHHETO MeXAY NMOCTUTHATUTE (PDMHAHCOBM Ppe3yJITaTH, OTPa3eHU BbB
(punancoBusi oruer 3a (uHAHCOBATA TrOAMHA, W MO-PAHO NYOJMKYBAHHU TNPOTrHO3U 3a Te3H
pe3yjaratu

[Ipe3 2023 r. BUJIBOP/] A/l He e myOiMKyBajio MPOTHO3a 3a KOHCOJIUIUPAHUTE pe3yJITaTh
pe3 OTYETHUS MIEPHO/I.

12. AHaM3 ¥ OLEHKA HA MOJHUTHKATA OTHOCHO YNPAaBJIEHHETO Ha (PMHAHCOBHTE PecypcH ¢
N0COYBAHe HA BB3MOXKHOCTHTE 32 00CJYKBaHe Ha 3aIb/LKEHHATA, €BEHTYAJHHTEe 3aIIaxXu U
MEpPKH, KOMTO eMHTEHTHT € Mpenpues WIH MPeICTON Aa MpeanpuemMe ¢ orJieJ 0TCTPAHABAHETO
UM

VYupasneHneTo Ha (pUHAHCOBHUTE PECYpPCH € MOAYMHEHO Ha M3MCKBAHETO 3a JOCTHI'AaHETO Ha
MaKkcuMasiHa €()EeKTHBHOCT C €IHOBPEMEHHOTO CHOJII0JaBaHE HAa CPOKOBETE 3a IUIAIllaHE JIOTOBOPH,
KaKTO C JOCTaBYMIM, Taka M ¢ kiueHTH. Kommammsara m npyxkectBata ot ['pymara oOciyxsat
CBOEBPEMEHHO pPa3pabOTEeHUTE JIM3UHIOBH CXEMH IIpU pealu3upaHe Ha HWHBECTUIMOHHATA CHU
MOJIUTHKA.

Kem 31.12.2023 r. BUJIBOP/] AJl u npyxerara ot I'pynmara He cpemar 3aTpyJHEHHUS B
00CITy’)KBaHETO Ha 3aIbJKCHUATA CH KbM (PMHAHCOBU MHCTUTYIIUH U JOCTABUHIIH.

13. Onenka Ha BB3MOKHOCTHTE 32 peajn3alusi HA HHBECTUIIHOHHUTE HAMEPEHHs C MOCOYBaHe
HAa pa3Mepa Ha pasnojiaraeMuTe CpeACTBa W OTpa3siBaHe HAa Bb3MOKHHMTEe IIPOMEHH B
CTPYKTypaTa Ha puHAHCHUPAHe HA Ta3H JAeiHOCT

OtunTaliku MKOHOMHUYECKaTa cuTyauus B EBponeiickus cpto3 u B bearapus npes 2023 r.,
KaKTO M HETaTMBHUTE TOCIEIUIIA OT BOCHHUAT KOH(IUKT B YKpaiiHa ppkoBoacTBOTO Ha BUJIBOP/]
A]l cuuta, 4e W mpe3 TeKymaTa (UHAHCOBA TOJUHA JEHHOCTTA Ha JAPYKECTBOTO e OBbAE H3IIIO
3aBUCHMMA OT IOCJIEJMIINTE Ha CBETOBHATA MKOHOMHUYECKA KpH3a, KOSTO MPUUYUHSBA 3aTPyAHEHUS B
WKOHOMHYECKAaTa aKTUBHOCT HE caMo B CTpaHaTa, HO U B EBpona u 1ienust CBST.

[Ipeasun ropuoro mpe3 2023 r. BUJIBOPJl A/l me 3ana3u KoHCepBaTHMBHA MOJIUTHUKA IO
OTHOIIIEHHE Ha U3BBPIIBAHE HA UHBECTUIIMU B HOBU MTPOU3BOACTBEHU MOIIIHOCTH.

KbM naTaTta Ha ooOpsiBaHE Ha WHAUBUyaTHHS ToauiieH ¢uHaHcoB otyeT Ha BUJIBOPJI AJ]
3a 2023 1. cTOIHOCTHATA OIIEHKAa HA PHCKOBETE 3a JPYKECTBOTO B PE3yJITAT HA BOCHHUAT KOH(JIHKT B
VYkpaiina e oTpa3eHa BbB (DMHAHCOBUS PE3yJITar.

14. Uudopmanus 3a HACTHLNU/IH NPOMEHHU Ipe3 OTYETHHS NMePUO B OCHOBHHMTE NMPHHUMIIH 32
yIpaBJ/IeHHEe HA eMUTEHTA M HA HEr0BaTa HKOHOMHYECKA rpyna

He e HacTpnmna nmpoMsHa B OCHOBHUTE NpUHUMNM Ha ynpasieHue Ha BUJIBOP/ AJl u
JIpy>KecTBaTa OT HEroBara rpyrmna npeanpusTis 0 CMHUCHIIa Ha 3aKOHa 332 CYETOBOJICTBOTO.

15. Undopmanus 3a OCHOBHHTE XapaKTePHCTHKH HA NPWJIATAHUTE OT €eMUTEHTa B Ipoueca Ha
U3roTBsIHE HA (PUHAHCOBHUTE OTYETH CHCTEMA 32 BbTPelleH KOHTPOJ M CHCTeMa 3a ylpaBJjieHHe
HA PHCKOBeE

[Ipn onucaHue Ha OCHOBHUTE XapaKTEPUCTUKM Ha CUCTEMUTE 3a BBTPEIICH KOHTPOI M
yIIpaBJICHUE Ha pUCKa cienBa Jga ce uMma npeasui, ye Huto 3IIIIK, auro Hammonannusa konekc 3a
KOPIIOPATUBHO yTpaBieHHe AeUHUPAT BHTPEIIHO-KOHTPOJIHA PaMKa, KOATO MyOJIWYHUTE JPYKECTBa
B BLnrame Ja cijeaBart. Eto 3410 3a HCJIUTC Ha U3IBJIHCHUCTO HA 3aIbJDKCHUATA HA APYKCCTBOTO 110
yn. 100m, an. 8, 1. 4 ot 3IIIIK npu onucaHMeTo Ha OCHOBHUTE XapaKTEPUCTHUKA HA CUCTEMHTE Ca
MOJI3BAaHU paMKHUTE Ha MexyHapOoJeH OIUTOPCKU cTanaapt 315.
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OO0 onucanue HA CHCTEMATA 32 BbTPEIIeH KOHTPOJI M YIIPaBJIeHHE HA PUCKA

B BUJIBOP/] A/l ¢yHKIMOHUpa cUCTeMa 3a BBTPELICH KOHTPOJI M YIpPaBJICHHE HA PHCKA,
KOSITO rapaHTHpa e(eKTUBHOTO (YHKIMOHMpPAHE Ha CHCTEMHUTE 3a OTYETHOCT M pa3KpHBaHE Ha
uHpopmanus. Cucremara e u3rpajgeHa 1 GyHKIMOHMpA U C Orje]l UICHTU(UIMpAaHEe Ha PUCKOBETE,
CBITBTCTBAIIM JICHHOCTTA HA IPY>KECTBOTO M MOATIOMAaraHe TSXHOTO e(peKTUBHO yrpaBieHne. ChBETHT
Ha JUPEKTOPUTE HOCH OCHOBHATa OTIOBOPHOCT IO OTHOUIEHME Ha M3rpaKJaHe Ha cUcTeMara 3a
BBTPELIEH KOHTPOJ M YIpaBJIeHWE HAa pUcKa. TOM M3IBIHSABA KAKTO yINpaBisgBalla U HacoyBaula
(byHKIUMSA, Taka U TEKYyIL] MOHUTOPUHT, KOMTO C€ ChCTOHM B OICHSBAHE JAJHM CHCTEMara € MOJXOIIa
BCE OILIE 3a JIPY>KECTBOTO B yCJIOBUSATA HA IPOMEHEHA Cpesia, Ay JeiiCTBa KaKTO CE OYaKBa U JJAJIH Ce
azantupa NepUuoAUYHO KbM IIPOMEHEHUTE yclIoBUs. OLEHABAHETO € ChbPAa3MEPHO C XapaKTEPUCTUKUTE
Ha KOMIIAHHSATA ¥ BIUSHUETO HA UICHTH()UIIMPAHUTE PHCKOBE.

Ilenra Ha BpBeaenure B BMJIBOPJ] AJl cuctemu 3a BbTpelIeH KOHTPOJI U 3a yNpaBieHHE Ha
pHUCKa € Jja OCUTypAT CbOTBETCTBHE MEXIY 3aKOHOBHUTE M PETYIATOPHU M3UCKBAHMS U NPABUIHOTO
(GyHKIMOHMpaHE Ha BBTPEUIHUTE TMPOLECH. Te3M CHUCTEMH Ca YCTAHOBEHH B CHOTBETCTBHUE ChC
cnenupuUKUTe Ha KOMIAHUATAa — HeWHaTa JeHHOCT, (PMHAHCOBU XapaKTEPUCTUKH, HHAYCTpUAJIECH
CEKTOp, HYKIHU U PECYPCH.

Cucremute 3a BbTpEIIEH KOHTPOJI U 32 yIPaBICHUE HA PUCKa UMaT 3a Le:

o UACHTU(PUIIMPAHE HA PUCKOBETE, HA KOUTO JAPYKECTBOTO MOKE Aa Ob/1€ N3TI0KEHO

((a) puckoBe, CBbpP3aHH C OCHOBHATA JIEHHOCT Ha APY>KECTBOTO U

(0) puckoBere, KOMTO MOraT CBIIECTBEHO Ja IOBIMAAT BBPXY Ipolieca Ha IOJArOTOBKA U

MpeAcTaBsiHe Ha ((MHAHCOBHUTE OTYCTH);

o IpeJCTaBsHE Ha OTHOCHMMara HH(opMamus OTHOCHO Te3u puckoBe Ha CbBeTa Ha
JUPEKTOPUTE C OTJIE] OCUTypsSBaHE Ha BB3MOXKHOCT 32 B3eMaHE Ha HMH(OPMHUpPAHU YIPABICHCKH
pelieHus;

@) KOHTPOJI OTHOCHO HAJIWYHUETO Ha CBOTBETCTBUCTO CHC 3aKOHOBHUTC pa3nope)161/1,
peryji1aiguu U HACOKUTC Ha I[ef/'IHOCTTa Ha MCHUJ’)KMBHTA,
O OCBIIECCTBABAHEC HA MOHUTOPHUHI BbPXY )ICI\/'IHOCTTa Ha KOMITaHUsATA.

KonTpoJsna cpena

KonTtponHara cpena BKIItOYBa (YHKIMHUTE 32 OOIIO YIpaBJIeHHE U PHKOBOAHUTE TAKUBA, KAKTO
U OTHOUIEHHETO, NHPOPMUPAHOCTTA U AEHCTBUITA HA KOPIOPATUBHOTO PBHKOBOJICTBO, OTTOBOPHO 3a
YIPaBICHUETO B IIUPOK CMUCHI U OTTOBOPHOTO YIPABJICHHUE MO OTHOIIEHUE HA BBTPELIHUS KOHTPOJI.
KonTponHara cpesia BKIIOYBA CIIETHUTE €JIEMEHTH:

. AHrakMMeHT 3a KOMIIeTeHTHOCT. CBBETHT Ha JUPEKTOPUTE Ha JPYXKECTBOTO,
OJIUTHUSL KOMUTET M JUIaTa aHTAXXHUPAHU C TpoIleca Ha BHTPEIICH KOHTPOJI M YIpaBlIEHHWE HA pUCKa
MPUTEKABAT HEOOXOJAMMHTE IMO3HAHUSATA M YMEHHUSTAa, HEOOXOAMMH 3a WM3MBIHEHHE HA 3a/Ja4yuTe,
KOUTO M3UCKBA MpoIieca, KOUTO ONpPEAEAT AIbKHOCTHATA XapaKTEpPUCTUKA Ha afieHo jaule. CbBEeThT
Ha TUPEKTOPUTE W M3MBIHUTEIHUAT AUPEKTOP HA APY>KECTBOTO CIEIAT 3a HUBATa HA KOMIETEHTHOCT
3a KOHKpPETHH pabOTHM MecTa M HAa4MHHUTE, MO KOUTO TEe3W HHBA C€ NPEBPHIIAT B H3UCKBAHU
PCKBU3UTHU 3a YMCHUA U TIO3HAHUA.

o YuacTne Ha JuuaTa, HaTOBapeHu ¢ 0010 ynpasJjeHue. Cb3HAHHETO 32 KOHTPOJ B
JIPYKECTBOTO CE€ BJIMSAE B 3HAUMUTEIHA CTENEH OT JHIlaTa, HATOBAPEHM C OOIO yIpaBlieHUE, a UMEHHO
oT uieHoBeTe Ha C(CbBeTa HAa JUPEKTOPUTE Ha JpykecTBOTO. OTroBopHocture Ha (CbBETa Ha
JTUPEKTOPUTE ca ypeAeHH B YcTaBa W JoroBopute 3a ympasieHue. [lombianurenHo CbBEeTHT Ha
TUPEKTOPUTE € HATOBapeH M C HAA30p BBPXY MPOEKTUPAHETO Ha Mofena U e(PEeKTUBHOTO
GYHKIIMOHUpaHE HA MPOLEAYPUTE 3a MPEAYIPEKISHUE U MPOIECH 3a Mperjea Ha eeKTUBHOCTTA Ha
BBTPEILIHUS KOHTPOJI Ha JIPYKECTBOTO.

. dusiocodusi U onepaTUBEH CTHI HA PbKOBOACTBOTO. DrtocodusTa v ONepaTUBHUAT
CTHJI Ha PBKOBOACTBOTO OOXBaIlaT INIMpPOKa rama Xapakrepuctuku. Harmacute nHa CbBera Ha
JUPCKTOPUTC KW HCET'OBUTC IlGﬁCTBHH BbB BpPB3Ka C q)HHaHCOBOTO OTUHUTAHC CC TPOABAT YPC3
KOHCEPBATUBHMSI U300 M3MEKIy HATUUYHUTE aITEPHATUBHU CYETOBOJIHU MPUHIIMIIH.
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o OpraHnzanMoHHAa CTPYKTYpa. YCTaHOBSIBAHETO Ha TMOAXOASIA OpraHHU3allMOHHA
CTPYKTypa BKJIIOYBA B3€MaHe I10/] BHUIMAaHHE Ha OCHOBHHUTE OOJIACTH Ha MPABOMOIIUS U OTTOBOPHOCTH
U MOJAXOSUINTE epapXUYHU HMBA Ha OTYETHOCT U AoKiajBaHe. ChBETHT Ha IUPEKTOPUTE MPELIEHABA
YMECTHOCTTa Ha OpraHU3allMOHHATa CTPYKTypa Ha JIPY>KECTBOTO, KaTO ChOOpa3siBa Ta3u CTPYKTypa C
pa3Mepa U xapakTepa Ha JEHHOCTUTE Ha JPYKECTBOTO.

o Bb3iarane Ha mpaBoMouusi H OTTOBOPHOCTH. [Ipu Bb3naraHeTo Ha NMpaBOMOLIUS U
OTTOBOPHOCTH HAa OCTAHAIMTE CIYXHUTEIU B APYKECTBOTO CE€ OTUUTAT MPUIOKHUMHUTE 3a CEKTOpa
Ou3HEC NMPaKTUKU, TO3HAHUS U OMUT Ha CIYKUTEIUTE U HATUYHUTE B JIPY>KECTBOTO PECYPCH.

o IMosmTKa W NpaKTHKA, CBbP3aHH ¢ 4YoBellkuTe pecypcu. I[lomuTukata u
IIPAKTHKaTa, CBbP3aHU C YOBELIKUTE PECYPCH, YECTO II0KAa3BaT Ba)KHU BBIIPOCH BBB BpPb3Ka ChC
CBh3HAHUETO 3a KOHTPOJ Ha ApyxkecTBoTO. llpu monbopa Ha mepcoHan ChBETHT Ha AUPEKTOPUTE U
U3ITBJIHUTETTHUAT AUPEKTOpP ce QOoKycHupar BbpXY 0Opa3oBaTeIHMS I€H3, IPEIUIICH MpoQecrHOoHaNIeH
ONMT, MUHAJIM MTOCTHKEHUS M JI0KA3aTEJICTBA 3a MOYTEHOCT U €TUYHO noBeneHue. [lo To3u HauuH ce
u3pa3sBa U aHTAKUPAHOCTTa Ha JPY>KECTBOTO J]a Ha3HA4YaBa KOMIIETEHTHHU U HAJEKIHU CITY>KUTEIH.
IIpouec Ha oneHKka Ha pucKoBeTe 3a J[py:kecTBOTO

[IponiechT Ha omeHka Ha pucka ot ctpana Ha CobBera Ha aupekropute Ha BUJIBOPI] AJ]
npejcTaBisiBa 0azaTa OTHOCHO HAayMHA, MO KOWTO KOPIIOPATUBHOTO PBHKOBOJCTBO Ha JPYKECTBOTO
ompezens PUCKOBETE, KOUTO Clie/Ba a ObAaT yIpaBisiBaHU.

CpBeTPT Ha JpPYKECTBOTO HACHTH(QHIMpA CICAHUTE BUAOBE PHCK, OTHOCUMH KBbM
[pyxecTBOTO M Heropara JAE€WHOCT: 00K (cHUCTeMaTH4YHH) M crneuuuyHu (HECUCTEMATHYHH)
puckoBe. CHCTeMaTHYHUTE PHCKOBE Ca CBBbpP3aHM C MakKpocpenara, B KOATO JPYHKECTBOTO
(byHKIHOHMPA, TIOPAJN KOETO B MOBEYETO CIy4yaH CHIUIUTE HE MOAJIEKAT Ha yNpaBleHHE OT CTpaHa Ha
pbKOBOIHUS ekull. HecuctemaTHuHU PUCKOBE ca MPSKO OTHOCUMHU KbM JIEWHOCTTA Ha [[py»ecTBOTO U
3aBHUCST MPEIUMHO OT KOPIOPATUBHOTO PBHKOBOJACTBO. 3a TAXHOTO MUHUMH3UpAHE CE pa3dyuTa Ha
MOBHIIaBaHE €(PEKTUBHOCTTA OT BHTPEIIHO-(PUPMEHOTO TUIAHUPAHE U POTHO3UPAHE, KOETO OCUTYPSBA
BB3MOKHOCTH 3a TPEOJOJISIBAHE HAa E€BEHTYaJlHW HETaTUBHU IOCIEAMIM OT HACTBIIMIO PHUCKOBO
croutue.

Bcekn oT puckoBeTe, CBbp3aHU C JbpXaBaTa — IOJIMTUYECKH, UKOHOMHUYECKH, KPEIUTEH,
uH(IAIMOHEH, BaJlyT€H — HUMa CaMOCTOSTENIHO 3HayeHHe, HO OOIIOTO WM pasMiekaaHe |
B3aMMOJICHICTBHETO MEXAy TAX (QOpMHpAT MAJIOCTHA MpPENCTaBa 32 OCHOBHHTE HMKOHOMHYECKH
[OKa3aTeNy, Na3apHUTE YCIOBHS, KOHKYPEHTHHUTE YCJIOBMSI B CTpaHaTa, B KOATO CBOTBETHOTO
JIPY’KECTBO OCBIIECTBSIBA CBOSITA JICHHOCT.

[Togpo6GHO ommMcaHue Ha pPHUCKOBETE, XapakTepHH 3a jAeitHoctra Ha BUJIBOPIL AJl e
npencraseHo B pazgen OCHOBHU PUCKOBE, IIPEJ] KOUTO E U3IIPABEHO JIPYXXECTBOTO
OT HACTOSIIIMS TOQUILIEH AOKJAJ 3a IeHHOCTTA.

IIpouec Ha ynpasiieHre Ha puckoBere Ha /Ipy:kecTBOTO

Kopnoparusnoto pbpkoBoacTBO Ha BUJIBOPJ] A/l oTroBaps 3a ynpaBJICHUETO Ha PUCKOBETE.
VYnpaBieHueTo Ha pHUcKa BKIIOYBA HJIEHTU(UIIUPAHE, OLEHSIBAHE U KOHTPOJIMpPAHE Ha MOTECHIUATHU
CBOMTHS WJIM CHUTyallud, KOWTO MOTaT Ja TMOBJUSAST HETaTUBHO BBPXY IOCTUTAHE IIEJIUTE Ha
OpraHu3aiusiTa, 1 € NpeAHa3HaueHo Jia Jajie pa3yMHa YBEPEHOCT, 4e OM3HEC LEIUTe Ha APY>KECTBOTO
e ObAaT MOCTUTHATH.

NudopManmoHHa cucTeMa U CBbP3aHUTE ¢ Hesl OM3HeC MPoIecH, ChIeCTBEeHH 32 (UHAHCOBOTO
OTYHUTAHE U KOMYHHKAI[UATA

Nudopmanmonnara cucremMa, CBIIECTBEHA 3a IETUTe HAa (UHAHCOBOTO OTYMTAHE, KOSTO
BKJIIOYBA CUETOBOJHATa CHUCTEMa, CE€ CHCTOM OT TPOIEAypH M JOKYMEHTAalus, pa3paboTeHUu H
YCTaHOBEHHU C IIeII:
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o WHUIIMAPAaHe, OTpa3sBaHe, oOpabOTKa M OTYMTAHE Ha CHEJIKH W OlepalHud Ha
JPY’KECTBOTO (KaKTO M CHOWUTHS M YCIIOBHS) W TOAIbPXKAHE HAa OTYETHOCT 32 CBBP3aHHUTE aKTHBH,
MaCHBU U COOCTBEH KaIUTall;

. paspemiaBane Ha MpoOJEMHU C HEMpaBHJIHA 00pabOTKa Ha CHCJIKH W OIEpaluu, KaTto
HalpuMep, aBTOMATU3UpaHU (aillloBe 3a HEYTOYHCHH MO3MIMK Ha WHGOpMAIMsS W TPOLCAYpPH,
CJIeJIBaHU 32 CBOCBPEMEHHO KOPUTHPAHE Ha 3aIbPKaHUTE HEYTOUHEHU TO3HIINH;

o 00paboTKa U OTYNTAHE HA CITydau Ha 3a00MKaSTHE HA CUCTEMUTE WITU TIPEOI0IsIBAaHE HA
KOHTPOJIUTE;

o NPEeXBbpIIIHE HAa HWHPOpPMAIUATA OT CHCTEMHUTE 3a 00paboTKa Ha CHCIKHTE W
OIEpaIMUTE B INIaBHATA KHUTA,

o oOxBallaHe Ha WHQOpMaLUs, ChIIECTBEHA 3a (UHAHCOBOTO OTYMUTAHE HA CHOUTHS U

YCIIOBHSL, Pa3lWYHH OT CHEJIKH M ONEpaliH, Karo HampuMep aMOpTHU3alus Ha MaTepHalHH H
HEeMaTepHaJIHU aKTHBU M IPOMEHH B CHbOMPAEMOCTTa Ha B3EMaHHATA,

o Y TapaHTUpaHe, Y€ M3UCKBAHATa 3a OIMOBECTSABAHE OT NMPHIOXKHMMAaTa o0INa pamka 3a
¢uHaHCcOBO oTuMTaHe HHpopMalMsi € cbhOpaHa, oTpaszeHa, oOpaboTeHa, oOoOlieHa u, Y€ TS €
MOJIXO/IAIIO0 OTYETEHA BHB (DMHAHCOBUS OTYET.

KomyHuKamusTa oT cTpaHa Ha JPY>KECTBOTO Ha POJMTE U OTTOBOPHOCTHTE BHB (PMHAHCOBOTO
OTYMTAHE M Ha BAXKHU BBIPOCH, CBBP3aHM C HeEs, BKIIOYBA OCUTYPSIBAHETO Ha pa3OupaHe 3a
WH/IMBUIYATTHUTE POJHM M OTTOBOPHOCTH, CBBP3aHU C BBTPEIIHHS KOHTPOJ BHPXY Hes. T BKIIOYBA
TaKMBa BBIPOCH KaTO HAIPUMEp CTENEeHTAa, B KOSATO CUCTOBOJHMS EKUI pa3dupa Mo KakbB HAYMH
JeiHocTuTe My B MH(pOpMAalMOHHATA cHcTeMa 3a (PMHAHCOBO OTYMTAHE, Ca CBBP3aHU ¢ paboTaTa Ha
JPYTH JIMIA U CPEJICTBATA 32 IOKJIAJIBAaHE HA M3KITFOUEHHSI KbM KOPIIOPATHBHOTO PBKOBOICTBO.

KomyHuKkamusita ce oChbIIecTBABAa Bb3 OCHOBA Bb3 OCHOBAa HAa Pa3pabOTEHH CHBMECTHO C
PETUCTPUpPAHUS OIUTOP NpaBuwiIa 3a (UHAHCOBO OTuMTaHe. OTKPUTHUTE KaHAIM 32 KOMYHHUKAIIHS
roMarar 3a TapaHTHpaHe, 4e 3KIIIOYCHHATA Ce JOKIIAIBaT U 3a TAX Ce MpearpueMaT IeHCTBHS.

Texymo Ha0/II01eHHe HA KOHTPOJINTE

Texkymoro HaOmoJeHHE Ha KOHTPOJIUTE € IHpOleC Ha OIEHKa Ha e(QEeKTHMBHOCTTA Ha
pe3yaTatuTe oT (YHKIMOHMPAHETO HAa BHTPELIHHUS KOHTPOJI BB BpeMeTo. To BKIIOUBAa CBOEBPEMEHHA
OlICHKa Ha e(EKTUBHOCTTa HAa KOHTPOJIUTE M TMpearpueMaHe Ha HEOOXOAMMHUTE O3JPaBUTEIHU
neiictBus. KopnopaTHBHOTO PBHKOBOJCTBO H3BBpIIBA TEKYHIO HAOMIOJEHHE HAa KOHTPOJUTE Ype3
TEKYILU IeHHOCTH, OT/ICIHU OLIEHKU MJIM KOMOMHaNus ot ABere. Tekymure 1efHOCTH 10 HaOIo1eH!e
4eCTO ca BrpaJ€HH B HOPMAaJIHUTE MOBTAPSLIN C€ AEWHOCTH Ha JIPY’KECTBOTO U BKJIIOUBAT PErYJISIPHU
YIPaBIEHCKU U Ha/I30PHU JIEHHOCTH.

16. Undopmanus 3a npoMeHHUTe B YIPAaBUTEJIHUTE H HAJA30pHUTEe opranu npes 2023 r.

Ksm 31.12.2023 r. CeBersT Ha aupektopute Ha BIMJIBOP/] A/l e B ciieqHus cbCTas:
1. Kanun Bacunes ['enues — [Ipeacenaren Ha CpBeTa Ha TUPEKTOPUTE
2. Credan Bacunes ['enueB — I3IbIHHUTENEH AUPEKTOP
3. bopucna Xpucrto boprcos — He3aBucuM wieH Ha CbBeTa Ha TUPEKTOPUTE
4. Acen I'eoprues KoctannHoB — He3aBrcUM wieH Ha CbhBeTa HA JUPEKTOPUTE

Jpy’KeCTBOTO C€ MPEACTABISIBA OT U3NBJIHUTENHUSA 1iieH Ha C/I. TIpes 2023 r. He ¢
U3BBPIIBAaHA NPOMsHA B cbCTaBa Ha CbBETa Ha AUPEKTOPUTE, B HA4YMHA HA IPEJCTABIISBAHE HA
JPY>KECTBOTO U HE € Ha3HayaBaH UM O0CBOOOXAaBaH NpoKypucT. C penieHre Ha o0II0To chbOpaHue Ha
akuuonepure, nposeneHo Ha 30.06.2023 r. Bcuuku wieHoBe Ha CJ/] ca mpen3OpaHu 3a HOB S-TOAMIICH
MaH/ar.

17. Uapopmanus 3a NpUTeKABAHUTE OT YJICHOBETE HA YIIPABUTEJTHUTE M KOHTPOJIHHUTE OPraHu,
NPOKYPHUCTH M BHCIIMSA PBKOBOJEH ChCTAB AKIMU HA E€MHTEHTAa, BKJIIYHUTEJIHO AKLIMHUTe,
NPHUTEKABAHU OT BCEKH OT TAX MOOT/AEJHO H KATO MPOLEHT OT AKIUHUTE 0T BCEKH KJIAC, KAKTO 1
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NpeA0CTABEH! UM OT eMUTEHTA ONIMHU BbPXY HerOBU LIEHHU KHUKA — BU/ ¥ pa3Mep Ha LeHHUTe
KHHMKA, BbPXY, KOMTO ca yYpeJeHHUTe, leHa Ha YIPa:KHABAaHe HA ONIMHUTE, MOKYNKA IeHa, aKo
MMa TAKaBa, H CPOK HA ONUMHUTE

Kbm 31.12.2023 1. unenosetre Ha C/] na BUJIBOP/l AJl mpurexaBar akiuu OT KalnuTajia Ha
HpykecTBOTO, KaKTO CJIe/IBa:

Tadauua Ne 21
Tpure nmMeHa Io3unust Bpoi akuuu % oT
KANUTAJIA
Kanun Bacuner 'enuer Ipencenaren Ha CJ1 3314216 22.095 %
Credan Bacuies I'enues Wsnemaurenen wien Ha CJT 3314216 22.095 %
bopucnas Xpucros bopucos Hesaucum e Ha CJJ 0 0 %
Acen I'eoprues KocramaoB Heszasucum unen Ha CJI 1918 0.01 %

Jpy>KEeCTBOTO HE € MPEJOCTABSIIO OMIHUH BbPXY LIEHHUTE CU KHUXKA.

18. Hudopmauuss 3a M3BeCTHHTE HA JPYKECTBOTO JOTOBOPEHOCTH (BKJIIOYHTEJTHO
H cJie]l NPUKJIIOYBaHe HA (PMHAHCOBATA IOUHA), B Pe3yJITAT HA KOUTO B Ob/Jel] Nepuox Morar ja
HACTBHISAT MPOMEHH B MPUTEKABAHUSA OTHOCHTEJIEH s/l AKIHUU OT HACTOSIIIM AKIIUOHEPH

Ha npy»ecTBOTO HE ca U3BECTHH JIOTOBOPEHOCTH, B pE3yJTaT Ha KOUTO B ObJEI] IEPHOJI MOTAT
Jla HACTBIIAT MPOMEHH B MPUTEKABAHUS OTHOCUTEIICH ASUT KUK OT HACTOSIIU aKIIMOHEPH.

19. Undopmanus 3a BUCSAIIH CbJAEOHU, AAMUHUCTPATHBHU WJIH apOMTPaKHU TNMPOU3BOACTBA,
Kacaell 3aJbJLKeHHUs] WJIHM B3eMaHHsl Ha eMHTEHTa B pasMep Hai-mMajako 10 Ha cTOo oOT
co0CTBEHHMS MY KalUTAJ

Hsma Bucsmu cpaeOHM, aJIMUHHCTPATUBHU WJIM apOUTPaXHH MPOM3BOJCTBA, Kacaellu
3anbipkeHust win B3emanus Ha BUJIBOPJ AJl B pasmep Hail-manko 10 Ha cTo OT cOOCTBEHUS MY
KaInuTal.

21. JlanHM 32 TMPEKTOPA 32 BPb3KHU ¢ HHBECTUTOPHTE:
Jupekrop 3a Bpb3ku ¢ nHBecTUTONTE € AHa BrkToposa Cokonosa
Ten. +35929625071

e-mail: ir@digitalprint.bg

rp. Codust 1463, HAK, . bearapus 1, ,,Hucko 1510, er. 2.

XII. IPYT'A UH®OPMAIINA TO INPENNEHKA HA IPYKECTBOTO

Jlpy’xecTBOTO TIpeleHsBa, Ye HE € HaJule Apyra MHpopManus, KOATO Aa HE € MyOJINYHO
OMOBECTEHA OT JPYXKECTBOTO M KOSATO OM Omiia BakHA 3a aKUMOHEPUTE U HHBECTUTOPHUTE MpPU
B3€MaHETO Ha 000CHOBAaHO MHBECTUTOPCKO PEIICHUE.

[TpunoxeHa kato OTAENIEH JOKYMEHT € M JAeKJapalus 3a KOPIOPATUBHO YIIPABJIEHHE Ha
KOHCOJIUJIpaHa OCHOBAa CBIJIACHO M3MCKBaHUATA Ha pasnopendourte Ha wi. 100w, anm. 8 ot 3IIILIK,
KOSITO TPE/ICTaBIIsIBA HEPA3/IeIHA YacT OT HACTOAIIMS JOKJIaA 3a AeHHOCTTA.

Stefan Digitally signed
by Stefan Vasilev

JlaTa Ha OIIUCBAHE Vasilev  Genchev

1 07100pEHHE 3a U3aBaHe: Genchev PAre2924.04.18
18.04.2024 1. 3a BUJIBOPL ALl .o, 100725 10300
rp. Codust Credan I'enuen

/W3mbnautened wied Ha CJI/
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JEKJIAPALIUSL
no
wi. 100n, an.4, 7.4 ot 3K

I[OJ'IyrIOI[HPIC&HI/ITe,

1. Credan BacuneB I'enueB — M3znbnnurenen uwien Ha CbBeTa Ha JUPEKTOPUTE Ha
BUJIBOPI A
u
2. Kawmen Kamenos — I'nasen cueroBoguten Ha BUJIBOP/ AL,

JEKJIAPUPAME, 4e 10KOJIKOTO HU € U3BECTHO:

1. T'ogumiauaT koHCconmuaupan GuHancoB oTueT 3a 2023 T., ChbCTaBEH CHITIACHO MPUIOKUMHUTE
CYETOBOJIHM CTaHJAPTH, OTpa3sBa BSPHO MU 4YECTHO HHPOpMANMATA 32 AKTHUBUTE M TACHUBUTE,
¢uHaHCOBOTO cheTOsIHUE U (uHaHCOBU pesynraT Ha BUJIBOP/] AJl u Ha npyxecTBaTa, BKIIOUEHH B
KOHCOJIUAALNATA KaTO LISUI0

u

2. Koncomunupanusar Jloknan 3a aeiHoctta 3a 2023 T. Chabpka JOCTOBEpPEH Mperyiesl Ha
Pa3BUTHETO M pe3yJATaTUTE OT JIEWHOCTTa U CHCTOSIHUETO Ha JIpy’KecTBaTa, BKJIIOUEHU B
KOHCOJIMIAIHSTA KaTo 110, 3a€THO C OMMCAaHUE HA OCHOBHUTE PUCKOBE M HECUTYPHOCTH, TIPE]T KOUTO
T€ Ca U3NPABEHHU.

JlaTta Ha moAmMCBaHe
U 07100peHHe 3a u3/aBaHe:

Stefa n Digitally signed by
Stefan Vasilev
18.04.2024 r. Hexmaparopu:  \/3silev Genchev
rp. Codust Date: 2024.04.18

Genchev 100821 +0300

1. Credan 'enuen
/V3bHUTENEH TUpPEKTOp/

Kamen Petrov por aseee > femen

Date: 2024.04.18 09:56:04
Kamenov +0350°

2. Kamen Kamenos
/T'n. CueroBoauren/
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