BUJIBOPI A/l

I'OANIIEH MHAVBUAY AJIEH ®UHAHCOB OTYET

31 nexemBpu 2023



BUJIBOP]T AJT

NMHINBUAYAJIEH OTUET 3A ®UHAHCOBOTO CBhCTOAHUE

KBM 31 AEKEMBPHU 2023

Bcenuku CYMHU Ca NpEACTaBCHU B XUJIAAU JIEBA, OCBCH aKO HE € ITOCOYCHO APYTro

IIpuaoxenne
AKTUBHU
Hertexyum akTuBu
VIMoTH, MallliHU ¥ CHOPBKEHUSA 1.1.
Hematepuanau akTuBu 1.2.
WHBecTuiy B ABbIIEPHH TPEIIPUSITUSL 1.3.
OO0110 HeTeKYIM AKTHUBH
Tekylu aKTUBH
MartepuanHu 3anacu 1.4.
TexymM THproBCKU U APYTH B3eMaHUA 1.5.
Texyum (puHaHCOBU aKTUBH 1.6.
[apuunu cpencTBa U MapuvHN EKBUBAJICHTH 1.7.
O0110 TeKylIM aKTUBH
OBIIO AKTUBHA
COBCTBEH KAIIUTAJI U TACUBU
COBCTBEH KAIIUTAJI
OCHOBEH Kanura 1.8.1.
[IpeonenbueH peseps 1.8.2.
Pesepsu 1.8.2.
DUHAHCOB pe3yATaT
- Hampynanu 3azyou
- [leuanba 3a eoounama
OBIIO COBCTBEH KAIIUTAJI
MMACHUBU
Hetexyum nacusu
Herexymu 3aemu 1.9.
Herexymiu 3ap0KeHUS 110 JIM3UHTOBHU JIOTOBOPH 1.10.
[TacuBu 10 OTCpPOUEHU NaHBLIU 1.11.
O0110 HeTeKyIIY MACUBH
Texkymu nacuBu
Texymm 3aeMu 1.12.
Texymy 3a1bJDKEHHUS 110 JTU3UHTOBU JIOTOBOPH 1.13.
Texymm TproBCKU U APYTH 3aAbIKEHUS 1.14.
JlaHbYHM 32 TBJKEHUS 1.15.
3aabIKeHNs, CBbP3aHU ¢ IIepCoHaa 1.16.

O0110 TeKylM NacuBH

OBIIO ITACUBU

OBIIO COBCTBEH KAIIUTAJI 1 ITACUBHU

31.12.2023 31.12.2022
16 022 15287
97 67

3 3

16 122 15 357
192 619
3619 3615
133 128
653 43
4597 4 405
20 719 19 762
15 000 15 000
1872 1571
3668 3668
(9 309) (10 303)
(10 303) (10 892)
994 589
11231 9 936
2854 3832
1234 1052
604 506
4692 5390
2292 1807
441 405

1 805 1943
76 110

182 171
4796 4436
9 488 9 826
20 719 19 762
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BUJIBOP]T AJT

NHIAMBUAYAJIEH OTYET 3A BCEOBXBATHUA JOXO/
3ATOIUHATA, ITPUKJIIOUBAIIIA HA 31 JZEKEMBPH 2023
Bceuuku cymu ca npecTaBeHd B XUIISAU JIEBA, OCBEH aKO HE € IOCOYEHO APYro

IIpuaoxenne

Hernu npuxonu ot npoaaxoun 2.1.1.
[Mpuxoau ot 6e3BB3ME3THH CPE/ICTBA, TIPEOCTABEHH OT IbpKaBaTa 2.1.2.
Jpyru noxonu v rnedanoun 2.1.3.
Pa3xonu 3a MaTepuanu 2.2.1.
Pa3xonu 3a BRHIIIHU YCITYTH 2.2.2.
Pazxonu 3a amopTH3anus u 00e3leHKa Ha He(UHACOBU aKTUBU 2.2.3.
Pa3xonu 3a 3amnaT ¥ OCUTYPOBKHU 2.2.4.
Jpyru pazxoau 3a nefHocTTa 2.2.5.
MEYAJBA OT ONIEPATUBHA JEMHOCT

[Neuyan6a/(3ary6a) ot npojak0a Ha HETEKYIIH aKTUBH 2.2.6.
DUHAHCOBU NPUXOIU 2.1.4.
DUHAHCOBHU Pa3Xoau 2.2.7.
MEYAJIBA TIPEJN PA3XO/I 3A JAHBIA

Pa3xon 3a nanbpLu 2.2.8.

HETHA IIEYAJIBA 3A 'OJUHATA

JAPYI BCEOBXBATEH J0XO0J
[levanOu OT MpeoIeHKa Ha HETEKYIIU aKTUBU
Jlanbly BBpPXY MO3UIIUHU OT IPYT BCEOOXBATEH TOX O]

OBl BCEOBXBATEH J10XO/J 3A TOAUHATA

2023 2022
10 121 9412
- 96

637 12

(4 679) (4 474)
(1793) (1677)
(1 155) (1023)
(1681) (1488)
(88) (41)
1362 817
1 (78)

13 117
(269) 212)
1107 644
(113) (55)
994 589
301 60
335 66
(34) (6)
1295 649

Hacrosimust nHnuBHuyaneH GuHaHCOB OTUeT € ofo0peH 3a u3naBane u noanucan Ha 30 SHY APU 2024 ot umero Ha
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Vasilev Genchev Date: 2024.01.30
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HpI/IJ'IO)KeHI/IHTa Ca HEpa3JciiHa 4YaCT OT HACTOAIINA HHAUBUAYAJICH q)HHaHCOB OTYCT.



BUJIBOP]T AJT

WHIAVNBUAYAJIEH OTYET 3A TTAPUYHUTE IIOTOLIU
3ATOIUHATA, ITPUKJIIOUBAIIIA HA 31 JZEKEMBPH 2023
Bcuuku cymu ca npecTaBeHd B XUIISAU JIEBA, OCBEH aKO HE € IOCOYEHO APYTo

IIpuio-
JKeHHe

I[MapuyHU MOTONH OT ONEPATHBHA TEHHOCT

[TocThIUICHUS OT KOHTPAreHTH

[Tnamanus Ha KOHTPAreHTH

[Tnananys Ha nmepcoHaNa u 3a COIMAIHO OCHT'YPsIBaHE
[Tnatenu nanbiy (0€3 KOPIIOPATUBHU JAHBIM BEPXY JOXOIUTE)
[TaTeHu KOPIIOPATUBHU JaHBIM BHPXY JOXOIUTE

KypcoBu paznuku

Jlpyru mapuyHu MOTOIM OT ONEPAaTHBHA ICHHOCT

Heren NapuY€cH MOTOK OT onepaTuBHa I[eﬁHOCT

Hapmnm ImOoTOIM OT HHBECCTHIITMOHHA )IeﬁHOCT
HOKyHKI/I Ha HETCKYUIN aKTUBU

ITocThIuieHus or npoz[a>1<6a Ha HETCKYUIU aKTUBU
HJ'IaIJ_[aHI/IH I10 MpEaAO0CTaBCHU 3aCMU
ITocThIuieHus ot IpeaoCTaBEHU 3a€MU
HOJ'Iy‘IeHI/I JINXBU 11O MPEAOCTAaBCHU 3a€MU

Heren Napuv€cH MOTOK U3MOJI3BaH 324 MHBECTUIIUOHHA HeﬁHOCT

IMapuyHu nMoTONHM OT (PMHAHCOBA AEITHOCT

[ocThrieHns o NOIy4eH! 3aeMU

[Tnamanus mo Nony4eHu 3aeMu

[I1aTeHu TUXBU M TaKCH 10 MOTYICHH 3a€MU

[Tnamanus no GUHAHCOB JIN3UHT

Jlpyru napu4HyU IMOTOLM M3IIOJI3BaHH 32 (PMHAHCOBA AEHHOCT

HeTeH napuyeH noTok (M3MoJ3BaH 3a) / 0T (MHAHCOBA JEHHOCT
HeTHo n3MeHeHNe HA MAPUYHUTE CPEACTBA U MAPUYHHUTE eKBHBAJICHTH

IMapu4yHu cpeacTBa M NapuyHu ekBuBajeHTH Ha 1 SIHYAPU

IIapuyHu cpeacTBa M napu4yHu ekpupajientn Ha 31 IEKEMBPU 1.7.

2023 2022
11910 11092
(7 359) (7 817)
(1673) (1 444)

(720) (847)
(40) (20)
(1) (2)

49 96

2 166 1058
(837) (921)
587 165
3) -

- 183

; 20
(253) (553)
713 928
(1206) (997)
(125) (131)
(673) (540)
(12) (10)

(1 303) (750)
610 (245)
43 288
653 43

HacrosimusaT nHauBuayaneH (uHaHCOB OTYeT € ono0peH 3a u3aBaHe u noanucad Ha 30 SHY APU 2024 ot umeto
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W3nbaxuTeneH IupeKTop CnbcraBuTen

HpI/IJ'IO)KeHI/IHTa Ca HEpa3JCiiHa 4aCT OT HACTOAIINA HHAUBUAYAJICH q)HHaHCOB OTYECT.



BUJIBOP]T AJT

NMHINBUAYAJIEH OTUET 3A ITIPOMEHUTE B COBCTBEHU A KATIUTAJI

3ATOIUHATA, ITPUKJIIOUBAIIIA HA 31 JZEKEMBPH 2023
Bcuuku cymu ca npecTaBeHd B XUIISAU JIEBA, OCBEH aKO HE € IOCOYEHO APYro

Ocrtatbk kbM 31.12.2021 1.
IIpomenu B codcTBeHUs1 KanuTaga 3a 2022 r.

Jpyr BceoOGXBaTeH 10XO0/
[Neyan6u oT mMpeolieHKa Ha HETEKYIIH aKTUBU
JlaHbIM BBpXY HO3ULUH OT APYT BCEOOXBATEH J0X O]

IMeuyanba 3a nepuoaa
O0m BceodxBaTeH a0xo1 3a 2022 1.
OcraTrbk KbM 31.12.2022 1.

Ocrtatbk kbM 1.01.2023 1.
IIpomenu B codcTBeHus1 KanuTai 3a 2023 r.

Jpyr BceoOGXBaTeH 10XO0/
[Neyan6u oT MpeolieHKa Ha HETEKYIIH aKTUBU
JlaHbIM BBpXY HO3ULUH OT APYT BCEOOXBATEH J0X O]

IMeyan6a 3a nepuoaa
O0m BceodxBaTeH a0x01 3a 2023 .
OcraTrbk KbM 31.12.2023 1.

OcHOBeH
KAIMTAJI

15 000

15 000

15 000

15 000

Pe3eps ot
TPeoIeHKH

1511
60

60
66

(6)

60
1571

1571
301

301
335
(34)

301
1872

Oomu n

ApYTH
pe3epBu

3668

3668

3668

3668

Hatpynanu
neyasaom /
3aryom

(10 892)
589

589
589
(10 303)

(10 303)
994

994
994
(9 309)

Oo6mo
co0CTBEH
KAIMTAJI

9 287
649

60
66

()
589
649

9936

9936
1295

301
335
(34)

994
1295
11 231

Hacrosimusat naauBrayaneH (GMHaHCOB OTYET € of00peH 3a u3naBaHe u noanucad Ha 30 SHY APU 2024 or umero va BUJIBOPJT A/L:

Stefa n Digitally signed
. by Stefan
VaSI IeV Vasilev Genchev

Date: 2024.01.30
Genchev 13:18:15 +02'00'

Credan 'enues
W3 bIHATENIEH TUPEKTOP

Kamen
Petrov
Kamenov 9:52:54 +02:00°

Digitally signed
by Kamen Petrov
Kamenov

Date: 2024.01.30

Kamen Kamenos EOO/]
CnbcraBuTen

HpI/IJ'IO)KeHI/IHTa Ca HEpa3JciiHa 4YaCT OT HACTOAIINA HHAUBUAYAJICH (1)I/IHaHCOB OTYCT.



BUJIBOP]T AJT

IMPMJIOXEHMA KbM I'OJUILITHUA MTHANBUAY AJIEH ®PUUHAHCOB OTUET
KBM 31 nexemspu 2023
Benuku cymu ca npeacTaBeHu B XU JIEBA, OCBEH aKo HE € IOCOYEHO IPYTo

OBIIA UHOOPMAILIUSA

HanMeHoBaHUE HA IPEANIPUATHETO
»bJIBOP” ALl

EUK
130472125

ChbBeT Ha IMpeKTOpUTE
e Kamun Bacunes I'enueB — [Ipencenaren
e Credan Bacunes 'enueB — U3mrbyiHUTENEH TUPEKTOD
e bopucnas Xpucros bopucos — unen na CJ|
e Acen ['eoprues Kocragunos — uien Ha CJ{

CobcraBuTe
,,Kamen Kamenos” EOQO/] ¢ ynpasuren Kamen [lerpoB Kamenos

OauTeH KOMUTET
e 3natka Tomoposa KanmmakoBa
e (Cumona Hukomaepa JlazapoBa
e Koncrantua Banepuen L{onos

AbpikaBa Ha perucTpaius Ha NPeANPUSITHETO
Peny6nuka benrapus

Cenanuiie 1 aapec Ha perucTpanus
rp. Codus, . ,,bearapus” 1, HAK, 61. HuCKO Ts10, €T. 2

Oo0cay:xkBamu 6aHKU
e OOenunena bearapcka banka AJ]
e [Opobank bwirapus AJl
e banka JICK A/l
e  Vuukpenut bynoank AJ]

Bpoii cayxutean kpm 31.12.2023
80

IIpeamer Ha JEHHOCT M OCHOBHA JACHHOCT HA NPEANIPUATHETO
[Teuat, npeaneyar u pexiiama

Jlata Ha HHOAUBUAYAJHUSA (PUHAHCOB OTYET
31.12.2023

Ilepnon Ha MHAUBUAYAJTHUSA (PMHAHCOB OTYET — TEKYI MEPHOT
01.01.2023 —31.12.2023

Ilepuoa Ha cpaBHUTeIHATA HHPOPMALMS — IPEAXOEH MEPHO/
01.01.2022 —31.12.2022



BUJIBOP]T AJT

IMPMJIOXEHMA KbM I'OJUIITHUA MTHANBUAY AJIEH ®PUHAHCOB OTUET
KBM 31 nexemspu 2023
Benuku cymu ca npeacTaBeHu B XU JIEBA, OCBEH aKo HE € IOCOYEHO IPYTo

BA3A 3A U3I'OTBSAHE HA UTHIAUBUAY AJTHUA ®PUHAHCOB OTYET

@OUHAHCOBHUAT OT4eT Ha J[py’XKecTBOTO € ChCTaBEH B CHOTBETCTBHE ¢ MeXAyHapoIHWUTE CTaHIAPTH 3a
¢unancoBo oruntane (MC®DO), pazpaborenn u myonuKyBaHu oT ChBeTa 1Mo MEKIYHAPOJHH CUCTOBOIHH
crangaptu (CMCC) u npueru ot EBponetickus cpro3 (MCDO, npuern ot EC). [To cmuckia Ha naparpad
1, Touka 8 orT JIOMBJIHUTETHUTE pPa3nopeadUu Ha 3aKoHa 3a CUYCTOBOJCTBOTO, HMPUJIOKHM B bhirapwus,
tepmuasT ,,MCDO, npuern or EC* mpeacrasmsiBatr Mexnynaponaure cuetoBogHu ctanmapta (MCC),
npuetn B cbotBercTBHE ¢ Pernmament (EO) 1606/2002 na Epponeiickust napinamenT U Ha CbBeTa.
@DHUHAHCOBUAT OTYET € ChCTAaBEH B OBJITApCKH JieBa, KOETO € (yHKIMOHAJIHATa BaylyTa Ha J[pysKecTBOTO.
Benukn cymu ca mpeicTaBeHH B XWIISAM JieBa (XWII. JB.) (BKJIIOYMTEIHO CpaBHHUTEIHATA MHQOpMAIIHs),
OCBEH aKO HE € IIOCOYEHO APYTO.

PBKOBOIICTBOTO HOCH OTTOBOPHOCT 32 CHCTABSHETO M JIOCTOBEPHOTO MpEACTaBsHE HAa MH(OpMAIHATa B
HACTOSIIHS (PUHAHCOB OTYET.

To3u ¢uHAHCOB OTYET € MHAMBHIYyasleH. J[py)KeCTBOTO CHCTaBsi M KOHCONHIMpAH (PUHAHCOB OTHYET B
CBOTBETCTBHE ¢ MEXAyHApOAHUTE CTaHIapTH 3a ¢uHaHcoBo oruntaHe (MCDO), paspaboreHHn u
nyonukyBanu oT ChBera 1o MexyHapoanu cueropognu cragaaptu (CMCC) u npuern ot EBporneiickust
cbto3 (EC), B KOWTO HHBECTUIIMHTE B IBIEPHH MPEIPUATHS Ca OTYCTCHU U OMIOBECTEHH B CHOTBETCTBHE C
MC®O 10 ,,Konconuaupanu GUHAHCOBH OTYETH .

@DUHAHCOBHAT OTYET € W3TOTBEH CHIIACHO MPUHIIMIIA 32 MCTOPHYECKA IeHa, KOMTO ¢ MoauduuupaH 1o
OTHOIICHUE HA 3€MU, CTPaJH U HHBECTUIITHOHHN UMOTH.

P’LKOBOIICTBOTO € U3BBPUINJIO OLICHKA HA MMPUJIOKMUMOCTTA Ha IIPpUHIMUIIA 3a }J;eﬁCTBaHIO MMpearnpuAaTre, KaTo
(dbyHaaMeHTaJeH MPUHIUI NPU U3TOTBSHETO HAa (UHAHCOBHUS OT4eT. Ta3u omeHka oOXBaima meprojaa Jio
31.12.2023 r. u moHe 12 mecena 3ananpen. Ha 0Oa3ara Ha Ta3u OlCHKAa He ca Hamuie (aKTOpU H/WIIH
C’LGI/ITI/IH, KOUTO Aa IMOKa3BaT CbMHCHHA OTHOCHO MNPUJIAraH€TO Ha TO3W IMMPHUHIUITI KATO 6333 3a U3T'OTBAHC
Ha (UHAHCOBHS OTYET.



BUJIBOP]T AJT

IMPMJIOXEHMA KbM I'OJUIITHUA MTHANBUAY AJIEH ®PUHAHCOB OTUET
KBM 31 nexemspu 2023
Benuku cymu ca npeacTaBeHu B XU JIEBA, OCBEH aKo HE € IOCOYEHO IPYTo

CBIHECTBEHU CHETOBOJIHMU INOJIMTUKA

Haii-3HauMMUTE CYETOBOJHM IOJUTHKH, MPHJIAraHW MPU M3TOTBIHETO Ha TO3W (PMHAHCOB OTYET, ca
MIpEICTaBeHH T0-A0IYy.

TeKyum N HETEKYIIH aKTUBU

AKTHB ce KIacu(pHUIHpa KaTo TEKYII, KOraTo OTroBaps Ha HAKOW OT CIICIHUTE KPUTEPUH:

e OuYakBa Ja peajM3Mpa aKTUBa WJIM Bb3HAMEpsiBa Ja ro MpojAaje WIM YHNOTpeOHM B CBOS HOpMalleH
OTEPATHBEH ITUKBII;

® IbpXXH aKTHBA MIPEAUMHO C e ThPTYBaHE;

e 0OuYaKBa J]a peau3upa aKTHBA B PAMKHTE Ha JBaHA/IECET MECela ClIe/l Kpasi Ha OTYETHHS NEepHOJ; UIH

® AaKTHBBT € IMAPHYHM CPECTBA WM MAPUIHN eKBUBaJICHTH (chriacHo nedunuiusata Ha MCC 7), ocBeH
aKo 3a aKTHBA HsIMa OrpaHHueHHE J1a O'b/Ie pa3MEHSH WM M3IIO0JI3BaH 32 YpeK/JaHe Ha MacHB B
IPOIbIDKEHUE Hali-MaJIKO Ha JIBAHAJECET Mecella ciIe/l Kpas Ha OTUETHUS MEePHOI.

AXTHB ce KIacupHUIHpa KaTo HETEKYII aKo He OTroBaps Ha KPUTEPUUTE 32 KIACH(PHUIIMPAHE KATO TEKYIII.

I/IMOTI/I, MAallUHU U CHOPBAKCHUS

AKTUBU c€ OTYUTAT KaTO UMOTH, MAIlIMHU M ChOPHKEHUS KOTaTo OTroBapsT Ha kputepunte Ha MCC 16 3a
MpHU3HABaHE U UMAT [IeHa Ha MpuI00MBaHe, paBHA WM No-BUcoKa oT 500 B. AKTHBHTE, KOUTO UMAT IIeHa
Ha NpuaoOMBaHe MO-HUCKA OT [IOCOYEHATa, e OTYMTAT KaTO TEKYIIH Pa3XoIH 3a Meprojia Ha Npua00uBaHe
B CHOTBETCTBHE C Of00pEHATa CUETOBOJHA TOJMTHKA. Bcekn MMOT, MallliHa U ChOPBKEHHE ce OllCHIBA
npH TpUAOOMBAHETO MYy IO IleHa Ha NPHIOOHMBaHE, ONpelelieHa B CHOTBETCTBHE C HM3MCKBAHHSTA HA
MCC 16.

JIpy»KecTBOTO € MPHEN0 Jja OTYUTA 3€MU U CTPajy Mo Mojielia Ha IpeoleHeHaTa croiHocT. CTOiHOCTTa Ha
3eMH W CTpajJd B HWHIMBHIYATHUS OTYET 3a (PMHAHCOBOTO CBHCTOSHHE IPEJCTaBIsBa CIpaBeIINBaTa
CTOMHOCT KbM JlaTaTa Ha MpeoleHKaTa. 3eMsTa He ce aMOpTH3HPa.

VBenuueHre Ha CIpaBeidBaTa CTOMHOCT TPH IPEOIeHKa Ha 3eMH M CTpagd Ce MPH3HaBa B APYT
BCEOOXBATEH JOXOM — PE3EPB OT MPEOIICHKA, KATO YacT OT COOCTBEHMS KalMTall, OCBEH aKO YBEIHUEHHETO
HE KOMIIEHCHPA MPEAXOAHO HaMajeHHWEe Ha CTOMHOCTTA Ha CBHINUSA aKTHB OTYETEHO KATO 3aryda, B KOMTO
Cly4ai yBETHYEHHETO Ce OTYMTA KaTo Mmevyaida J0 pa3Mepa Ha MPH3HATATA B IPEIXOAHN EPHOIN 3aryoda.
Hamarnenne Ha crpaBe[jiMBaTa CTOMHOCT B PE3Y/ITAT HA MPEOICHKA HAa 3€MH M CTPagy Ce OTYHTAa KaTo
HaMaJleHHe Ha JIpyT BCeoOXBaTeH H0XO0 (pe3epB OT MPEOIEHKA) 10 pa3Mepa Ha HATPYIAHHS MOI0KUTEICH
pe3epB OT TpeolieHKa, KaTo €BEHTYaIHO HAIBHIICHHE CE OTYMTA KAaTO TEKyIla 3aryba B WHIHBHIyaTHUS
OTYET 32 BCEOOXBATHUSA JTOXO/L.

MainuHy ¥ ChOPHKEHHS Ce OTUMTAT 110 IIeHa Ha MPHI00MBaHe, HaMajeHa ¢ HaTpyllaHaTa aMOPTH3aIMs U
3aryouTe oT 00€3IIeHKa, aKO MMa TaKHBa.

[locnenBamu pa3xoau, CBEp3aHH C OTAENEH UMOT, MAalllMHA U ChOPHKEHHUE, C€ OTYUTAT B YBEIUYEHHE Ha
OanaHcoBaTa CTOWHOCT Ha aKTHBa, aKO € CIIa3eH MPUHIMITHT Ha pu3HaBaHe omnpeneneH B MCC 16.
PaXOZ[I/ITe 3a TEKYILIOTO OGCHY)KBaHe Ha UMOTH, MAIIMHU U CbOPBHIKCHUA CEC OTUHUTAT B reyajaba Wim 3ary6a
B MOMCHTA Ha U3BHPUIBAHCTO UM.



BUJIBOP]T AJT

IMPMJIOXEHMA KbM I'OJUIITHUA MTHANBUAY AJIEH ®PUHAHCOB OTUET
KBM 31 nexemspu 2023
Benuku cymu ca npeacTaBeHu B XU JIEBA, OCBEH aKo HE € IOCOYEHO IPYTo

BanancoBaTta CTOMHOCT Ha JajZieH UMOT, MallliHa U ChOPBIKEHUE Ce OTIHCBA MPH Mpoaaxba Ha aKTHBA HITH
KOrato HE C€ O4YaKBaAT HHKAKBU ZIpyI‘I/I HUKOHOMHUYCCKHU H3rogu OT H3IOJI3BAHCTO Ha aKTHBa, HWIH HpI/I
0CBOOOXKIaBaHE OT AKTUBA.

[Neu.nbara wim 3arybara, Bb3HMKBAIIA OT OTIHCBAHETO HA UMOT, MAalllMHAa U ChOPBIKEHUE CE BKIIOYBAT B
nevanbara WM 3arybata, KOrato akTUBBT ce ormuiie, ocBeH ako MC®DO 16 He u3uckBa Jpyro mpH
nponax6a u obparteH nu3uHT. [leyanbure unu 3aryouTe, BH3HUKBAIIM TIPH OTITMCBAHE HA WMOT, MaIlIdHA
WIH ChOPBKEHUE Ce OMPEAEISIT KaTo pa3iuKa OT MEXJJy HETHUTE MOCTHIUICHUS OT Mpojax0aTa, ako uMa
TaKuBa, U OanaHcoBaTa CTOMHOCT Ha aKTHBA.

I/IMOTI/ITC, MAalIMHUTE U CHOPBIKCHUATA CE aMOPTHU3HUPAT I10 JIMHCHHUS METOA 3a IEpruoa Ha OYaKBaHUA
IIOJIC3CH XUBOT.

OcraTbyHaTa CTOMHOCT W TIOJIE3HUST )KUBOT HA aKTHB CE€ MPEPasrNISKIAT MPH MPHUKIIOYBAHETO HA BCAKA
(¢uHaHCOBa TONMHA M aKO OYaKBaHMATA CE€ pa3iMyuaBaT OT MPEIUITHUTE NPHONIU3UTETHN OLCHKH,
MPOMEHUTE C€ OTYUTAT KaTO MPOMSHA B CUYCTOBOJHUTE TPUOIU3UTEIHU OLIEHKH B choTBercTBUE ¢ MCC 8
C4eToBOIHM TIONUTHKA, TPOMEHH B CUETOBOTHUTE PUOTU3UTEIHN OIEHKH U TPEIKH.

AMOpTI/ISaHI/IHTa 3aIro4yBa Ja C€ HaducjisiBa OT MOMCHTA, B KOUTO HUMOTUTEC, MAIIMHUTE U CbOPBKCHUATA Ca
HaJIM4YHU B MPEANPUATUCTO, HA MACTOTO U B CHbCTOSAHHUCTO, HGO6XOI[I/IMI/I 3a CKCIlIoaTanuAaATa UM I10 Ha4YMHa,
MIPENBUACH OT PHKOBOJCTBOTO. AMOpPTH3AIMATA HA aKTUBHUTE CE IIPEYCTAHOBSBA HA MO-paHHATA OT JIBETE
naTH:

e jaTarta Ha KOATO ca KiIacu(pHIMpaHU KaTo JbpKaHU 3a poaaxoa chriaacHo MCDO 5 uiu

e JlaTaTa Ha OTIHCBAaHE HA AaKTUBHTE.

AMopTu3zanusiTa He ce MPEeyCTaHOBsBA B MIEPUOIM HA TIPECTOM MM M3BAXKJaHE OT aKTUBHA ynoTpeoda.
CpenHusT Moe3eH KUBOT B TOAMHU 32 OCHOBHUTE I'PYIH HETEKYIIH MaTepUaTHU aKTHBH, € KaKTO CIIe/Ba:

I'pyna T'oaunu
Crpamu 50
MaiuHu ¥ CbOpBKEHUS 16
KomniorspHa TexHmka 2
TpaHcnopTHU CpencTBa 5
CromaHcKy HHBEHTAp 7
HApyru 25

O6€31¢€HK¢1 HA umomu, Mawuiu U CbOPbIHCEHUA

CeriacHo usuckBanusita Ha MCC 36, kbM Kpasg Ha OTYETHHA IEPUOJA C€ MpaBU IMpPElEeHKa Jalu
CHILECTBYBAT MHAMKAIIUM, Y€ CTOMHOCTTa Ha JaJieH akTHB OT VIMOTHTE, MAallMHUTE U CHOPBHKEHUATA €
obe3reHeHa. B crmydail Ha TakMBa MHAMKAIMM CE M3YUCISABA BH3CTAHOBMMATA CTOMHOCT HAa aKTHBA M Ce
ompenens 3arybara or oOesleHka. B ciydail, 4e He € BB3MOXKHO Ja C€ ONpeneid BB3CTaHOBUMATa
CTOMHOCT Ha OTAENTHHUS aKTuB, JIpy>XECTBOTO OIpeaens BB3CTAHOBHMATa CTOMHOCT Ha €IUHHIIATA,
reHepupalia napuiHu MOTOIH, KbM KOSTO aKTUBBT MPUHAIICHKH.

Bp3cranoBumara CTOMHOCT € MMO-BHCOKaTa OT CIIpaBeIMBaTa CTOWHOCT, HaMmalleHa C pas3XoIuTe 3a
npofaxxkba M cTolHOCTTa B ymnotpeba. [Ipu oOleHsBaHE CTOHHOCTTa B ymHoTpeba, O4aKBAaHUTE ObICIIU
Mapu4yHy IOTOLIMU C€ JUCKOHTHPAT A0 HACTOodllaTa UM CTOMHOCT 4pe€3 JUCKOHTOBA CTaBKa MPEau JaHBUYHO
obnaraHe, KOATO OTpa3sBa HACTOSIIATA Ma3apHa OLEHKA HA CTOMHOCTTA HAa MAapUTe W CIENU(PUIHHUTE 32
aKTHBA PUCKOBE.

AKO BB3CTaHOBMMATa CTOMHOCT Ha aKTHB (WM TEHEepHpalla MapHdHd MOTOIM SIUHUIA) € MO-Majika OT
OajaHcoBaTa My CTOMHOCT, TO IOCJIEIHATa CE HaMajsBa J0 Bb3CTAHOBMMAaTa MYy CTOMHOCT. 3aryda oT
o0e3IIeHKa ce MpU3HaBa He3a0aBHO 3a Pa3Xojl, OCBEH aKO ChOTBETHHST aKTHUB CE IPEHACS IO MpeollcHeHa
CTOMHOCT, B KOWTO CiIy4aii 3arybaTa OoT 00€3IIeHKa Ce CUMTa 32 HaMaJICHHE Ha MpPeolIcHKaTa.
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B cnyuaii Ha BB3CTaHOBsIBaHE Ha 3arybaTa OT 0O€3IlcHKa, OajlaHCOBaTa CTOMHOCT Ha akTHBa (WJIM Ha
€AnHUIlaTa, ICHEpUpalla MapuiIHnu HOCT’bHHeHI/IH) C€ yBCiIM4YaBa OO0 MNPOMCHCHATa MY BB3CTaHOBUMA
CTOMHOCT, HO TaKa, 4e HamaJieHaTa OalaHCOBa CTOMHOCT Ja HE MpEeBHIaBa OalaHCOBAaTa CTOWHOCT, KOSITO
Ou Owmia ompezelieHa TPH MOJOKEHHE, Ye B MPEIXOJHU TMEpUOoJM He ¢ Owia mpu3HaBaHa 3aryda oT
o0e31IeHKa 3a JaJIcHUs] aKTUB (TeHepupallia MapuvHu MOTOIM eIUHUIA). Bh3cTaHOBsBAHETO Ha 3aryda OT
00e31IeHKa ce MPU3HaBa BEIHAra KaTo MPUXOJ], OCBEH aKO ChOTBETHHST aKTHB CE MPEHACs MO MPEOleHEeHa
CTOWHOCT, B KOKMTO ClTy4aii Bb3CTAHOBSBAHETO Ha 00E3I[CHKA CE CYMTA 32 YBEIMUCHUE Ha MIPEOI[CHKATA.

HeMaTepua.mm AKTHUBH

[IpeampusiTiero oT4YMTa pasrpaHUYMMHUTEC HEMAPUYHHW aKTUBH 0e3 (Qu3Muecka CyOCTaHIMS KaTo
HEMAaTepUAHU aKTHUBH, KOTAaTO OTTOBApAT ONpeENelIeHUET0 Ha HEeMaTepualiecH aKTUB M KPUTCPHUTE 3a
npuzHaBane popmymupann B MCC 38.

pr‘)KeCTBOTO IIpru3HaBa KaTO HEMATCPUAIIHU aKTHUBU U HU3BBPUICHUTE pa3xoldr 3a BBTPCIIHO CH3JaACHU
HEMATCpUaJIHU aKTUBH.

3a ma OIeHM Janu BBTPEIIHO Ch3/IaJIcH HEMaTEepPHAIICH aKTHB OTTOBaps Ha KPUTCPUUTE 3a MpU3HABAHE,
JHpyxecTBOTO KiacuuIMpa Ch3IaBaHETO HAa aKTHB BbB (ha3a HA HAYYHOHM3CIIENOBATEICKA JICHHOCT HIIH
(daza Ha pa3BoiiHa JeWHOCT. Pa3zxomuTe 3a HaydHOHM3CJIEIOBATEICKA JESHHOCT ce IMpHU3HABaT Ha Pa3xoia B
repuojia, B KOHTO ca HampaBeHH. HemaTepuaneH akTHB Ch3/aJicH B pe3yiTaT Ha BBTPEIIHA Pa3BOitHA
JEMHOCT ce MPU3HaBa CaMo aK0 Ca HaJIMIIE CIEAHUTE KPUTEPHH:
e Texunuecka U3ITBIHUMOCT Ha 3aBBPIIBAHETO HA HEMATEPHAJICH aKTHB, TaKa 4e TOU /a Oble Ha
pas3noiokeHue 3a MOoNI3BaHe WU MPoIaxoa;
JpyXecTBOTO MMa HAMEPEHHUE J1a 3aBbPIIM HEMATEPUAIHNS AKTUB U Ja I'0 U3I0J13Ba WM IPOAALE;
JpyXecTBOTO MMa BE3MOXKHOCT J]a U3IT0JI3BA WM MIPOJIaJie HeMaTeprualHus aKTUB;
HeMaTepI/IaJ'IHI/IHT AKTHUB IIEC TCHEpHpPa BEPOATHU 6’bZ[eHII/I NKOHOMUYECCKH IT0JI3H,
Hanuune Ha afekBaTHH TeXHHUYECKH, (PMHAHCOBHU U JIPYTH PECYpPCH 3a MPUKIIOUBaHE HA
pas3BoiiHaTa AEHHOCT U 3a MOJI3BaHETO WM MpoakdaTa Ha HeMaTepHaTHHS AKTHUB;
e PasxoauTe, OTHACAIIM CE J]O HEMaTepHATHIsI AKTUB 110 BpeMe Ha HEroBOTO pa3paboTBaHe Morar Ja
ce OMpeIeNnsaT HaAeKIHO.

H’prOHaqaﬂHO HEMATCPHUATHUTEC aKTUBH CC OTYUTAT I10 IICHA Ha HpI/II[OGI/IBaHe.

IlenaTta Ha mpuaOOMBaHE HA OTIEIHO MPUAOOMT HEMaTepHalIeH akTUB ce onpenens cbriacHo MCC 38 u
BKJIIOYBA:

® [IOKYyIIHAaTa II€Ha, BHOCHHUTC MUTAa W HCEBB3CTAHOBHUMHUTC HOAHBIU BBHPXY IIOKYNKaTa,TbPTOBCKUTC
OTCTBIIKH U paGaTH CC Mmpucnaaat, 1
® BCJIKaKBH CBHbP3aHM pa3Xxou 3a IMOATOTOBKATA HA aKTUBA 3a HETrOBOTO OYaKBAaHO MU3IIOJI3BAHC.

LIeHaTa Ha HpI/II[O6I/IBaHe Ha HEMATCpUAJICH aKTHUB HpI/I):[O6I/IT B 3aMsHa C HENapU4CH aKTHUB C€ M3MCpPBaA I10
CIipaBC€aJinBa CTOﬁHOCT, OCBCH aKo:

® pasMCHHaTa )Z[Cf/iHOCT HsiMa TbProBCKa CbIIHOCT; UJIN
® CIlipaB€aiMBaTa CTOMHOCT HUTO Ha IMMOJTy4YCHUA AaKTHWB, HUTO Ha OaJICHUSA AKTHUB, MOXKE Jia 61)11e
HU3MCpEHA HAACKAHO.

[TpunoOUTHAT aKTUB ce U3MEPBA 110 TO3HM HAYMH, JIOPH aKO MPEANIPUATHETO HE MOXKe He3a0aBHO Ja OTIHIIE
NaJlcHds akTUB. AKO TPUJOOWTHIT aKTUB HE € OIICHEH 110 CIpaBe/UIMBa CTOMHOCT, HEroBara IieHa Ha
MpHUI00KMBaHE ce M3MEpBa 10 OallaHcoBaTa CTOWHOCT Ha JaJICHUS aKTHB.

Ilenata Ha mpuaoOVMBaHE Ha BHTPEIIHOCH3/IAJCH HeMaTepHalieH akTuB, chriacHo MCC 38 e HeroBata
ce0ecTOMHOCT, BKITFOUBAIIA CyMaTa Ha Pa3XOAUTe, HANPABEHH OT JlaTaTa, Ha KOSTO HEMATEPUATTHHUAT aKTHB
€ OTTOBOPUJI 3a ITBPBU BT HA KPUTEPUUTE 3a IIPU3HABAHE.
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HemarepuanHute akTHBH €€ OTYMTAT CJe[ TPUIOOMBAHETO MO I[€Ha Ha MpuUAoOMBaHEe, HamalieHa C
HaTpylaHaTa aMOPTH3AlMs U HATPYIaHU 3aryOou OT 00e31eHKa.

HpeZIHpI/ISITI/IeTO O CHABA AW IMOJIE3HUAT )KMBOT HA HEMATCPHUAJICH aKTUB € OI'PaHUYCH UJIW HECOI'PaHUUCH
U aKo € OrpaHu4€H, MPOABLJIDKHUTCIHOCTTA HaA, WU 6p05[ Ha IPOU3BOJACTBCHUTC MM CXOAHU CIAWHHIMH,
ChCTaBJIIBaIlld TO3H ITOJIC3CH KHUBOT.

HemarepuaiieH akTuB ce pas3riiex/ia KaTo UMalll HEOrpaHUY€eH II0JI€3€H J)KUBOT KOraTo, Ha 0a3aTa Ha aHaJIu3
Ha ChOTBETHUTE ()AKTOPH, HE CHIICCTBYBA NMPEABUIMMO OTpaHUYEHHE 32 TIEPHO/Ia, pe3 KOUTO ce 0YaKBa
aKTUBBT J1a TeHEpUPa HETHU MapHYHU ITOTOIH 33 IPEATNPUATHETO.

HeMaTepI/IaJIHI/ITe AKTHBU C OIpaHUYCH IIO0JIE3CH JXUBOT CC aMOpTU3UpAT, a HEMATCPHAJIHUTEC aKTUBHU C
HCEOI'paHUYCH IT0JIC3CH )KMBOT HE CE€ aMOPTHU3HPAT.

HeMaTepI/IaJIHI/ITe AKTHBHU, KOHUTO IIOMJICKAT Ha aMOpPTH3alHrsd CC aMOpPTHU3UPpAT II0 JIMHCHHUS METOO 3a
CpOKa Ha OIpe€ACICHH IMOJIC3CH KUBOT.

Amopru3anusTa 3a04Ba /1a ce HauMcisiBa, KOraTo akTHUBBT € Ha Pa3looKEHUe 3a I0JI3BAaHE, T.€. KOrato
TOH € Ha MSCTOTO U B ChCTOSHHETO, HEOOXOIMMO 3a CIIOCOOHOCTTAa My Ja paOOTH IO HauWH, OYaKBaH OT
PBKOBOCTBOTO.

HauncnsBanero Ha aMmopTH3aIMATa Ce MPEKpaTsIBa Ha IO-paHHaTa OT:

e jaTarta, Ha KOSTO aKTHUBBT € KJIacH(pHUIMpPaH KaTO JAbpKaH 3a Mpojaxk0a (MIu BKIIOUEH B TpylaTa 3a
0CBOOOXKIaBaHE, KOATO € AbprkKaHa 3a pojaax0a) B cborBercTBHE ¢ MC®DO 5; 1
® JaraTa, Ha KOATO aKTHBBT € OTIIMCAH.

CpeZIHI/ISIT ITOJIE3€H KMBOT B T'OAWHU 3@ OCHOBHUTEC I'PYIIM aMOPTU3NPYEMHU HEMATCpHUAJIHNU aKTHBH, € KaKTO
ciacaBa:

I'pyna TI'opunan
Codryep 7-12
Hpyru 12

O6€3L{€HKCI HAa HemamepuaiHu akmueu

CeriacHo m3uckBanustTa Ha MCC 36 xbM Kpas Ha BCEKM OTYETEH IEPHUOJ Ce MpPaBH IMpeleHKa Jalu
CBIIECTBYBAT WHIMKAIIUH, Y€ CTOWHOCTTA Ha HETCKYIIUTE HEMaTepHallH! aKTUBH € o0e3lieHeHa. B ciryuait
Ha TaKWUBa MHIUKAIlMHM CE M3YHCISBAa BH3CTAHOBMMATa CTOMHOCT HAa aKTHBUTE M C€ OIpeJens 3arydaTta oT
00e3IeHKa.

Hemarepuanam akTUBH C HEONpEneleH IOJIE3€H >XUBOT M HEMATEpHATHH AaKTHBU, KOMTO HE ca Ha
pasloyioKEeHUE 3a TOJI3BaHE, Ce TECTBAT 3a OOC3I[eHKa EKEroJHO W ChINO TaKa, KOraro ChIICCTBYBa
MHIUKALMA 32 00€31[eHKa Ha aKTHBaA.

I/IHBeCTI/lIII/II/I B IbICPHU APYKECTBA

JbArocpodHuTEe MHBECTHIINH, MOl OpMaTa Ha akIMH U JISUIOBE B ABIICPHU JPYXKECTBA, Ca MPEJACTaBEHH
BHB (PMHAHCOBHSI OTUET IO IleHa Ha MpUaoONBaHe (Ce0ECTOMHOCT), KOATO MPENCTABIsBA CIpaBEIINBATA
CTOMHOCT Ha Bb3HATPAXKACHUETO, KOETO € OWIIO MIaTEHO, BKIFOUMTEIHO MPEKUTE Pa3XoI 110 MPUI00HBaHE
Ha MHBECTUIUATA, HAMAJIEHA C HATpyIaHaTa 00e3IIeHKa.

[IputexkaBaHuTe OT APYNKECTBOTO MHBECTHIIMU B JBIICPHH JIPY>KECTBA MOJUIEKAT HA ©KEro/IeH Iperies 3a
obesnenka. [Ipu ycraHoBsiIBaHE Ha ycIoBHUs 3a 00€3I[eHKa, ChIlaTa ce MPU3HAaBa B OTYETa 332 BCEOOXBATHHUSI
noxo7 (B rmevandara WM 3aryoara 3a TOAMHATA).

[Tpu mokynka u mponaxba Ha MHBECTULIMHU B IBIIECPHU JIPY’KECTBA ce Mpuiara “laTata Ha CKJIIOYBaHe” Ha
clerKara.
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WuBectunuute ce OTIHCBAT, KOraTo c€ MPEXBHPIAT MpaBaTa, KOMUTO MPOU3THYAT OT TSAX HA JIPYTH JIMIA
MpPH HACTHIIBAHETO HA TPABHUTE OCHOBAHMs 3a TOBAa M 10 TO3M HAYMH c€ 3aryOBa KOHTpOJa BBPXY
CTONAHCKUTE U3rOJU OT ChOTBEHMS KOHKPETSH TUI MHBecTUIMH. [leuanbaTa/(3arybaTa) ot mpogakoara um
ce TMpelncTaBs CHOTBETHO KbM ‘“‘DMHAHCOBM MpuUXomu”’ WM “(DUHAHCOBH paszxomu” B oTdera 3a
BCceoOXBaTHHS 10X0/ (B MevandaTa WK 3aryoara 3a roJnHaTa).

DOUHAHCOBU HHCTPYMECHTH
Hpuaua@aue u omnuceane

duHaHCOBUTE aKTUBU M (UHAHCOBUTE MACHUBU C€ MpPHU3HABAT, Korato J[pyXKecTBOTO CTaHE CTpaHa IIo
JIOTOBOPHUTE YCIIOBUS Ha (PMHAHCOBHS MHCTPYMEHT.

duHaHCOBUTE aKTHBH CE OTIHCBAT, KOTATO JIOTOBOPHUTE MPaBa BHPXY MAPUYHUTE MTOTOMH OT (PUHAHCOBHSI
AKTHB M3TUYAT MM KOTaTO (PMHAHCOBUST AKTUB H MO CHIIECTBO BCHUKH PUCKOBE M U3TOAM CE MPEXBHPIISAT.
DUHAHCOBUTE IMMACHBH CE€ OTIHCBAT, KOTaTo 3aJbJDKEHHETO, IOCOYEHO B JOTOBOPA, € H3ITBJIHEHO, €
OTMEHEHO WJIM CPOKBT MY € U3TEKBJI.

KJZCICM¢MKCZL;M}Z U NbpBOHAYAIIHO OYEHABAHE HA ¢HHCZHCO6M akmueu

[TbpBOHAYATHO (PMHAHCOBUTE AKTHBH C€ OTYUTAT IO CIPABEIIMBA CTOMHOCT, KOPUTUPAHA C Pa3XOHUTE 110
clenkara, ¢ HM3KIOYCHHE Ha (MHAHCOBUTE AKTHBM IO CIPaBEJIMBAa CTOMHOCT Mpe3 Tedanbara Win
3ary63Ta U TBProBCKUTC B3C€MaHUsA, KOUTO HC CBAbBPKAT CBIICCTBEH q)HHaHCOB KOMIIOHCHT.
[TbpBOHaYa HATA OIICHKA Ha (PUHAHCOBUTE AKTHBM IO CIpaBeJIMBA CTOWHOCT Mpe3 redandara Wiu
3arybata He ce KOpHrHpa C pa3XxoQuTe IO CHelKaTa, KOUTO C€ OTYMTAT KAaTO TEKYIIH pPa3XOIu.
H’prOHa‘IaﬂHaTa OIICHKa Ha TBProBCKUTEC B3C€MaHUA, KOUTO HE CBALPKAT CHIICCTBEH (i)I/IHaHCOB
KOMITIOHEHT Mpe/CTaBisABa IleHaTa Ha cenkaTa cbriiacHo MCOO 15.

B 3aBucuMoCT OT HauMHaA Ha mociieaBanio OTYMTaHCE, q)HHaHCOBI/ITe aKTHUBH CC KHaCI/I(i)I/IHI/IpaT B €1Ha OT
CIICTHUTE KATCTOPHH:

- IBJTOBU MHCTPYMEHTH IO aMOPTU3UPaHa CTOMHOCT;

- ()MHAHCOBM aKTHBH 110 CIIPAaBEIMBA CTOMHOCT Tpe3 nevandaTa Uiy 3arybara;

- (UHAHCOBM aKTHBM IO CIpaBeIMBa CTOMHOCT TIpe3 Jpyr BceoOXBaTeH J0XOn C Wid 0e3
pexnacudukanms B Tedajgbata WM 3arydata B 3aBHCHMMOCT Jajdd ca JABICOBH WM KallMTaJOBU
HHCTPYMEHTH.

Knacupukanusara Ha GUHAHCOBUTE aKTHBH cE ONpe/elis Ha 0a3zaTa Ha CIEIHUTE JABE yCIOBUS:
- Ou3Hec MozebT Ha JIpy)KeCTBOTO 3a yIpaBJcHUE HA (PMHAHCOBUTE aKTHBH,
- XapaKTCPUCTUKUTEC HA JOTOBOPHHUTEC MapUYIHU ITOTOIM Ha q)HHaHCOBI/ISI AKTHB.

Benukn npuxomu W pasxoM, CBHP3aHU ¢ (MHAHCOBUTE AKTHBH, KOUTO ca TPU3HATH B Medyandara u
3ary0ara, ce BKJIIOYBAT BbB (JMHAHCOBH Pa3xoH, ((MHAHCOBU MPUXOH WK JPYTH (HHAHCOBH MO3HIINH.

HOCJZ@O@CIWO OYeHs6ane Ha d)uHchoeume akmueu

[pomenTrTE HA OYaKBAHUTE 3ary0H ce OCHOBABAT Ha MPOQIIUTE Ha TUIAIIAHKITA 33 TPONAKOH 32 TIepHo/
oT 36 Mecella mpenyd Ha4vajloTO Ha TEKYIIUA OTYETEH IMEpPHOJ, KaKTO M Ha CHOTBETHHUTE HCTOPUYECKH
KpEIUTHU 3aryOu, HACTBITMIIN MIPe3 TO3W Mmepruo. Mcropruueckute CTOMHOCTH Ha 3aryOHTe ce KOpUTHpAT,
3a J]a OoTpas3siBaT TEKyllaTa W MpPOrHO3HATa HMH(GOpPMANHUs 332 MAaKPOMKOHOMHYECKHTE (aKTOPH, KOUTO
BIIHSISIT BBPXY CITOCOOHOCTTA Ha KIMEHTHUTE JIa YPEXKIAT B3eMaHUSTA.

,Z]'b./lZOGM UHCMPYMEHRMU NO amopmusupana CMOUHOC

DUHAHCOBUTE AKTHUBU C€ OIEHSBAT MO aMOPTH3MpaHa CTOWHOCT, aKO aKTHUBUTE H3I'BJIHABAT CIEIHUTE
KpUTEpPHUH 1 HE ca OMPEETICHU 3a OIIeHsIBaHe IO CIIpaBeIBa CTOMHOCT IIpe3 Mevandara u 3aryoara:

- JPY>KECTBOTO YIpaBisiBa aKTUBUTE B pAMKHTE Ha OM3HEC MOJIEIN, YUATO LEN € Ja AbPKU (PUHAHCOBHUTE
aKTHBH U JIa ChOMpa TEXHUTE JOTOBOPHH MAPUYHHU TTOTOIIH;

- CBIJIACHO JIOTOBOPHUTE YCIIOBHUS Ha (DMHAHCOBHS aKTHB HA KOHKPETHH JIATH BH3HUKBAT TAPUYHH MTOTOLIH,
KOUTO Ca €IMHCTBEHO IUIAIIAHMUS 10 [JJaBHULA U JIMXBA BHPXY HENOraceHara cyma Ha IJIJaBHULIATA.
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Ta3u kareropusi BKIIIOUBa HEJIEPUBATHBHU (DMHAHCOBHM aKTHBH KaTO 3a€MHU M B3EMaHUs C GUKCHPAHH WU
OTIpeNleNUMH IIJIAIIaHus, KOUTO HE ce KOTHPAT Ha akTHBeH nasap. Cliel MbpBOHAYAIHOTO MTPU3HABAHE T€ Ce
OIICHSIBAT 110 aMOPTH3HMpaHa CTOMHOCT ¢ U3IMOJI3BaHE Ha MeTo/a Ha edekTuBHATa MuxBa. [IMCKOHTHpaHE HE
ce M3BBPIIBA, KOraTo ePeKThT OT HEero € HechlecTBeH. [IpyKecTBOTO KIacH(HUIMpa B Ta3H KaTErOpHs
MapuyHUTE CPEICTBA, THPTOBCKUTE M JIPYTH B3€MaHHUS, KaKTO M PETHCTPUpAaHU Ha OopcaTa OONUTaIMH,
KOHTO TIpen ca OWIM KIacUPUIUpaIn Kato (GUHAHCOBH aKTHBH, JBbPXKaHH JIO MAJIeK B CHOTBETCTBHUE C
MCC 39.

T'prOGCKu B3eMAHUA

TwproBckuTe B3eMaHUs ca CyMH, ABJDKUMHU OT KIMEHTH 3a MPOJAJEHU CTOKU WIIH YCIIYyTH, U3BBPIICHU B
oOWuaitHus XOJ Ha cTomaHckata JaeiHocT. OOMKHOBEHO Te Ce JBJDKAT 3a YpeXJaHe B KPaThbK CPOK U
CIIEIOBATENHO ca KiIacH(PUIMpaHH KaTO TEKYIIH. THProBCKUTE B3EMaHUS C€ NMPHU3HABAT IIPBOHAYAIHO B
pasMep Ha O0€3yCIOBHOTO BB3HATPAXKJCHUE, OCBEH aKO ChABPXKAT 3HAYMTEIHH KOMIIOHEHTH Ha
¢uHaHcHpaHe. [IpyKecTBOTO IbPKH THPTOBCKUTE B3E€MaHHUs C e ChOMpaHe Ha JOTOBOPHHUTE IMApHYHH
MOTOIM W CJIEAOBATEIHO TH OICHsBA 110 aMOPTH3UpaHa CTOMHOCT, KaTO U3ION3Ba METO/Ia Ha e(eKTHBHATA
nuxBa. JIUCKOHTHpaHe He ce U3BBPIIBA, KOraTo epeKThT OT HETO € HECHIIECTBEH.

Dunarcos8u akmusu no cnpaeedﬂuea CMOUHOCI npes neuanrbama uiu 3a2y6ama

®dUHAHCOBH aKTHBH, 3a KOHUTO HE € MPHJIOKUM OH3HEC MOAECT ,,IbpXKaHW 3a ChOMpaHE Ha JOrOBOPHHUTE
MapyyYHHU MOTOM ™ WM OM3HEC MO ,,IbPXKAHM 3a ChOMpaHe U Mpojax0a“, KakTo U (PMHAHCOBU aKTHBH,
YUUTO JOTOBOPHH MAPHYHU IMOTOIM HE Ca €IMHCTBEHO IUIANAHUS HA TJIaBHUIA U JIUXBH, C€ OTYUTAT IO
CIpaBeUIMBa CTOMHOCT Mpe3 Mevandara uin 3aryoara. Bcuuku aepruBaTUBHH (PUHAHCOBH MHCTPYMEHTH CE
OTYMTAT B Ta3u KaTEropus ¢ M3KIIOYCHNE HAa TE3U, KOUTO Ca OMPEACICHH U ePEKTHUBHHU KaTO XCIKUPAIIU
WHCTPYMEHTHU U 32 KOUTO C€ MpHjIaraT U3UCKBAHUATA 32 OTUUTAHE HA XECIHKHPAHETO.

[IpomenuTe B crpaBemivBaTa CTOHHOCT Ha aKTUBUTE B Ta3M KaTEropus Ce OTpa3siBaT B Iedyajdara U
3arybata. CrpaBemivBaTa CTOHHOCT Ha ()MHAHCOBUTE aKTHBM B Ta3d KaTEropus Ce€ ONpeAeis upe3
KOTHUpaHU IICHU Ha aKTUBCH IMa3ap WM Ype3 M3MOJI3BaHE HAa TEXHUKU 3a OILCHSBAHE, B CIydail ue HIMa
AKTHBEH Ta3ap.

Dunancosu axkmusu no cnpasedIusa CMouHocm npes opye 8ceooxeamen 00xo00

JpyxecTBOTO OoT4YMTa (PMHAHCOBUTE aKTHUBU IO CIIPABEUIMBA CTOHHOCT B JPYT BCEOOXBATEH JOXOJ, aKO
AKTHBUTE OTTOBAPSAT Ha CIICTHUTE YCIOBHSL:

- JIpyecTBOTO yIpaBiisiBa aKTHBUTE B paMKUTE Ha OW3HEC MOJIEN, YHATO Iel € Ja AbPKU (pUHAHCOBHTE
aKTHBH, 32 JIa ChOUpa JJOTOBOPHU MAapHYHH MOTOIU ¥ Jia TH MPOJIaBa; U

- CpIIIacHO JIOTOBOPHUTE YCIIOBHS Ha (DMHAHCOBUS aKTHB Ha KOHKDETHU JaTH BB3HHMKBAT MapUYHU
IIOTOLM, KOUTO €A €AMHCTBEHO IIJIAL[aHKUs Ha TJIaBHULA U JIMXBU BbPXY HEMOraceHara cyMa Ha IJIJaBHULIATA.

dHHaHCOBHM aKTHUBH I10 CIIPaBEIUIMBA CTOHOCT Mpe3 APYT BCeoOXBaTEeH JOXOJI BKIFOUBAT:

- KannranoBu 1ieHHU KHIKA, KOUTO HE Ca JbpKaHU 3a THPTryBaHE U KOUTO JPYKECTBOTO HEOTMEHUMO €
n30pasio MpH MHPBOHAYAIHO TpPU3HABAHE, Ja TpPU3HAE B Ta3W KaTeropus. 1oBa ca CTpaTerHYecKH
WHBECTHUIINH U TPpyIaTa CYuTa Ta3u KIacU(PHUKAIKs 32 M0-peleBaHTHA.

- JIBNITOBY 1IEHHU KHUXA, IPY KOUTO JIOTOBOPHUTE IMAPHYHH ITOTOIHM Ca CaMO TJIABHHIIA U JIMXBH, U IIENTa
Ha OM3HeC Mozena Ha JPYKECTBOTO 3a JIbpiKaHe Ce MOCTUTa KaKTo upe3 chOMpaHe Ha IOrOBOPHH MapUIHU
MOTOITH, TaKa M Ype3 NMpoJak0a Ha (UHAHCOBHUTE aKTHBH.

[Ipu ocBOOOKAaBaHETO OT KaNHUTaJOBH MHCTPYMEHTH OT Ta3W KaTeropus BCSAKa CTOMHOCT, OTYETEHA B
IPEOLICHBYHHS Pe3epB Ha MHCTPYMEHTHUTE ce MpekIacupuIrpa B HepasnpeaeneHaTa neqanoa.
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Obe3yenka Ha unancosume aKmusu

N3uckpanusTa 3a odesnenka cbriaacio MCDO 9 usnon3sar nHdopMalys, OpUEHTUPaHA KbM OBICIICTO,
3a J]a MPU3HAST OYaKBAHUTE KPEJAUTHH 3aryOH — MOJIETBT 32 ,,04aKBaHUTE KPEUTHH 3aryOun‘.
I/IHCTPYMCHTI/ITG, KOHUTO IIoriagar B 06x13aTa Ha HOBUTC U3MCKBaHHUA, BKIIIOYBAT 3a€MU U APYIrd AbJITOBU
()MHAHCOBM AKTWBH, OLICHSABAHU IO aMOPTH3UpPaHa CTOMHOCT / IO CIpaBeIJiMiBa CTOWHOCT Ipe3 JIPyr
BCEOOXBATEH JI0X0JI, THPTOBCKH B3EMaHUsI, aKTHBH 110 JIOTOBOPH, IIPU3HATH U OlLleHsiBaHU chriiacHo MCDO
15, KaKTO M KPEAWTHU aHTAKUMEHTH M HSKOHM JIOTOBOPH 3a (PMHAHCOBA rapaHIus (IIpH €eMHTEHTa), KOUTO
HE Ce OTYUTAT 110 CIIPaBEITUBA CTOWHOCT Mpe3 MevandaTa Wiy 3aryoara.

[Ipu3HaBaHeTO HA KPEOUTHHM 3aryOM BeYe HE 3aBHCH OT HACTHIIBAHETO Ha CHOMTHE ¢ KpEAWTHA 3aryoa.
Bmecto ToBa [IpyKeCTBOTO pasriex/a MO-IIMPOK CIEKThP OT MH(pOPMAIMS MPH OLIEHKATa Ha KPEAUTHUS
PUCK U OLUCHABAHCTO HA OUAKBAHUTC KPCAUTHU 3ary61/1, BKIIFOUUTCIIHO MUHAJIN CT)6I/ITI/I$I, TCKYIIH YCJIIOBUA,
pasyMHU U TOAIbPIKAIH IPOTHO3M, KOUTO BIUSAT BHPXY OYaKBaHaTa ChOMpaeMoCT Ha OBbJICIUTE TapUIHA
IIOTOL HA UHCTPYMEHTA.

[Ipu npuiaraHeTo Ha TO3U IOJXO0/1, HACOYCH KbM OBJICIIETO, CE IPABU pa3rpaHUUYCHUE MEXKY:

- (PMHAHCOBU MHCTPYMEHTH, YMETO KPSIUTHOTO KAYECTBO HE CE€ € BJIOUIMIIO 3HAYMTEIHO CIPSIMO MOMEHTA
Ha I'bPBOHAYATIHOTO NIPU3HABAHE UM UMAaT HUCHK KPEIUTCH PUCK U

- ()MHAHCOBU MHCTPYMEHTH, YMETO KPSIUTHOTO KAY€CTBO CE€ € BJIOIIMIIO 3HAYUTEIIHO CIPSIMO MOMEHTA Ha
IIbPBOHAYAJIHOTO IMPU3HABAHE UJIM HA KOUTO KPEAUTHUA PUCK HE € HUCHK

- ()MHAHCOBM aKTHBH, KOUTO MMAT OOCKTHBHH JIOKa3aTEJICTBA 3a 00C3I[CHKAa KbM OTYETHATA JaTa.
JlBaHaieceTMECEYHH OYaKBaHM KPEAUTHHU 3aryOM ce IPHU3HABAT 3a IbPBaTa KaTEropus, JOKATO OUaKBAHUTE
3ary0Ou 3a 1eNvs CPOK Ha (PMHAHCOBHMTE MHCTPYMEHTH CE MPHU3HABAT 3a BTOpaTa Kateropus. OdakBaHHUTE
KpCaANTHU 3aI‘Y6I/I CC OIpCACAT KaTO pasjimKata MEXJAY BCUYKH JOrOBOPHU IMApUYHH ITIOTOLKM, KOHUTO CC
IbJKAT Ha JIpy>KeCTBOTO M IAPUYHHUTE MOTOLH, KOUTO TS JCHCTBUTEIHO OYaKBa Jia MOay4H. Ta3u pasiinka
€ IMCKOHTHpPAaHa 110 IIbpBOHAYAIIHUA e(beKTI/IBeH JIMXBCH MPOLCHT (I/IJ]I/I C KOpUrupaHus CIIpAMO Kpe€auTa
eeKTrBEH TMXBEH MPOIIEHT).

WzuncnsiBaneTo Ha O4aKBaHUTE KPEAUTHH 3aryOu ce omnpenens Ha 0a3ara Ha BEpPOSITHOCTHO MpeTerjeHarta
MPUOIU3UTEIHA Ol[CHKA Ha KPEAUTHHUTE 3aryOu IIpe3 OYakBaHHs CPOK Ha (PMHAHCOBUTE HHCTPYMEHTH.

T'prOGCKu u Opyeu B83eMAHUA, akmueu no 002060]9 U 83eMarus no Ju3uHeo6U ()02060]?14

Jpy’XKecTBOTO M3M0I3Ba ONMPOCTEH MOAXO/ PHU OTYUTAHETO Ha THPTOBCKUTE U IPYTH B3€MaHMsI, KAKTO U Ha
aKTHBHUTE 110 JIOTOBOP U IIPU3HABA 3aryda OT 00e3leHKa KaTO OYaKBAHU KPEIUTHM 3aryOH 3a IEIHs CPOK.
Te mpencraBisBaT OYAaKBAHHUAT HEAOCTUT B JOTOBOPHHUTE MAPUYHM MOTOLH, KAaTO C€ HMMa IpeaBu
BB3MOXHOCTTA 32 HEU3IIBITHEHNE BB BCEKH MOMEHT OT CPOKa Ha (PMHAHCOBHS HHCTPYMEHT.

Dunancosu axmusu, OmyuUmanyl No CRPAaseoIUBa CMoUHOCH npe3 opye ceodxeameHr 00Xo0

JpyecTBOTO MpH3HaBa OYaKBaHHUTE |12-MECEYHM KpPEIUTHH 3aryOu 3a ()MHAHCOBU AKTHBH, OTYMTAHH IO
crpaBeIUIiBa CTOMHOCT Ipe3 Jpyr BceoOxBaTeH aoxoa. KeM Bcska orderHa jgata J[pyKecTBOTO OIeHSBA
JlaJId CHIIECTBYBA 3HAYMTEIHO YBEIWYEHHE Ha KPEOUTHHUS PUCK Ha HMHCTPYMEHTa, W aKo TaKoBa ce
yCTaHOBH, JIpy>XECTBOTO MNpH3HABa 3a TE3W HHCTPYMEHTH WM TO3M KJIac HMHCTPYMEHTH OYaKBaHU
KpPEIUTHHU 3aryOu 3a [eNus CPOK Ha HHCTPYMEHTA.

KJZCZCM¢MKCZI4M}Z u oyensieane Ha d)uHchoeume nacuesu

@unHaHCOBUTE MacuBU Ha JIpy)KeCTBOTO BKJIIOYBAT TIONYYEHHM 3a€MH, 3aIBIDKEHHS IO JHU3WHTOBU
JIOTOBOPH, THPTOBCKH U JIpyTry (PMHAHCOBH 3aIBJKCHUS U JCPUBATUBHHA (DMHAHCOBU MHCTPYMEHTH.
DUHAHCOBHUTE MMACHBHU CE€ OLIEHABAT ITbPBOHAYAIIHO 10 CIIPAaBEUINBA CTOMHOCT U, KBHJIETO € MPUIOKHUMO, Ce
KOpUTHPAT MO OTHOIIEHUE Ha Pa3XOIHUTE MO CHeNKaTa, OCBEH ako J[pyXKecTBOTO HE € Ompeaenuio AaieH
(hMHAHCOB MACHB KaTO OIEHSBAH IO CIIPaBeNIMBa CTOWHOCT Ipe3 nevaibaTa u 3arydara.

DUHAHCOBUTE MACHBHU CE OLIEHABAT IMOCIENBAIO MO aMOPTHU3HMpaHa CTOWHOCT, M3MOJ3BaiKH METoJa Ha
eexTrBHATa JMXBa, C W3KIIOYECHHWE HA JEPUBATUBM W (PMHAHCOBM MACHBH, KOHTO Ca OIMpENeNIeHH 3a
OlICHsIBAHE TI0 CIIpaBeIUIMBa CTOMHOCT Mpe3 nevandata Wi 3arybata (C M3KIIOYCHUE HA JCPUBATHBHU
(bMHAHCOBH MHCTPYMEHTH, KOUTO Ca ONpe/elieHH U e(pEeKTUBHU KaTo Xe/PKUPAIL] HHCTPYMEHT).
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Benuku pasxomu CBBpP3aHM C JIMXBH M, aKO € NMPHJIOKHUMO, MPOMEHH B CIIpaBEAjMBaTa CTOWHOCT Ha
MHCTPYMEHTa, KOUTO CE OTYUTAT B e4andara WM 3arydara, ce BKIOYBAT BbB (DMHAHCOBHUTE Pa3XOAu WU
(hPMHAHCOBUTE MPUXO/IH.

I[al—['blll/l 3a Bb3CTAaHOBSABaHE

JlaHbBIIUTE 32 BH3CTAHOBSIBAHE BKIIIOYBAT:
® CyMHTE Ha BB3CTAHOBHMHTE JIAaHBIIM BHPXY JI0XO/Ia BBB Bpb3Ka C obOjaraeMara rnedanda/maHbyHaTa
3ary0a 3a mepHo/a v IJIATCHU CyMH 3a TEKYII[ U TPESIXO0/ICH MIEPUOJ MPEBHUIIIABAIIN IbJDKUMHUTE CYMHU;
® CYMUTC Ha AAaHBUCH KPEAUTU 3a BB3CTAHOBABAHC M IMPUXBALIAHC CJICH Kpas Ha OTUCTHHUA IIEPUOI U
IIaTCHU CYMH 3a TCKYII Y NPECAXOACH MMEPUOA IMMPEBUITABAIIN ABJIKUMUTE CYMU 3a JAPYTHU JaHBIH.

TekymuTe JaHbYHU aKTUBU 3a TEKYLIUSA M NPEIXOJHH MEPUOJU CE OLEHABAT MO CyMaTa, KOsITO ce O4akKBa
na ObJe Bb3CTAHOBEHA OT JaHBYHWTE OPTaHM IPH NMPHJIaraHe Ha JaHbYHU CTAaBKU M JITAHBUHHU 3aKOHH,
JIelCTBAaIM WM OYaKBaHM Jla BJISI3aT B CHJIa KbM Kpasi Ha OTYETHUS MEPUO]I.

MarepuaJjiHu 3an1acu

MaTtepuaiHy 3aracH ca akTUBH:
® JBbpXKaHHM 33 MPoAak0a B 00MYaiHKsI X0/ Ha CTOIAHCKAaTa ICHHOCT /CTOKH, TPOYKIIMS/;
® HaMHUpAIIM CE B IIPOIIEC Ha MPOU3BOJCTBO 3a TaKaBa Mpoax0a /He3aBbPILCHO IPOU3BOJICTBO/;
e MaTepuaJIHHM 3aracy, KOUTO Ce U3Pa3Xo/BaT B MPOU3BOJICTBEHHMSI MPOLIECC MITU TIPU MPEIOCTaBSIHE Ha
YCIIyTH;/MaTepUau, CypOBHHM/

MartepuaiHuTe 3alacd Ce OLEHSABAT IO IIO-HUCKaTa OT CEeOSCTOMHOCTTa WIIM HETHATa peajiu3yema
CTOMHOCT.

CebecTolfHOCTTa HA MAaTEPUATHUTE 3alacy MPEACTaBIIsABA CyMaTa OT BCHYKH Pa3XxOIH IO 3aKyIyBaHETO,
npepaboTkaTa, KakKTO M JPYTd pPa3XOId, HAlPaBeHH BBB BPb3Ka C JOCTABIHETO WM JIO CEralllHOTO
CHCTOSIHHE U MECTOIONOKEHHUE.

Pazxonute 1o 3akynyBaHe Ha MaTEpHUAHUTE 3allaCy BKJIFOYBAT ITOKYIIHATA [IEHA, BHOCHUTE MUTAa U APYTH
HEBB3CTAHOBMMH [JaHBLM, TPAHCIIOPTHUTE Pa3XOAM U Ap., KOUTO JUPEKTHO MOraT Ja ce OTHecaT KbM
MPHUIOOMBAHETO HA CTOKUTE MAaTEpHAIUTE W YCIyruTe. THPrOBCKUTE OTCTBIIKH padaTH MU Jp. MOMOOHH
KOMITOHEHTH C€ MPpUCHaaT IpU ONPEAEIsHE HA TOKyIIHAaTa CTOMHOCT.

Pasxoaure 3a mpepaboTka BKIIOYBAT TPEKH Pa3XOAW W CHCTEMAaTHYHO HAYMCIABAHH TOCTOSHHU |
MPOMEHJIMBH OOIIM Pa3Xo/iv, KOUTO CE MPaBsT MPH Npepad0TBaHE HA MATEPUAIUTE B TOTOBA TPOAYKITHSL.

ﬂpyrl/l pasxoJy C€ BKIKOYBAT B cebecTOMHOCTTa HA MAaTCpHUAJIHUTE 3allaCu CaMO JOTOJIKOBa, JOKOJIKOTO TC
Ca HallpaBCHU BBHB BPBb3Ka C NOBCKIAHCTO HA MATCPHUATHUTE 3a1aCu 10 HACTOAIIOTO UM MECTOIIOJIOKECHUEC
1 CbCTOSHUE.

B orpanmdenu cimyyam pasxoau MO MON3BAaHU KpeauTH, KouTo ca ompeneneHn B MCC 23 Pasxomu mo
3aeMH, ce BKIIIOUBAT B CTOWHOCTTAa HA MaTEPUATHUTE 3aIacH.

Pa3xomy KOMTO HE ce BKJIHOYBAT B Ce0ECTOMHOCTTA Ha MPOM3BEACHATa MPOIYKIMS U CE MPU3HABAT KATO
pa3xoju 3a Meproia, B KOWTO ca Bb3HUKHAJIHN Ca:

® KOJIMYECTBA MaTCpHalId, Tpya U APYTU MPOU3BOACTBEHU pa3Xoau N3BbH HOPMAJIHUTC I'PaHUIIN,

® pa3Xxo/M 3a CbXPaHCHHUE B CKIIA;

® AIMUHUCTPATHBHU pa3xXoau,

® pa3xojau Mo MPoJaKOuTe.

HOTpe6JIeHI/IeTO Ha MaTCpHaJIHU 3alacu C€ OL[CHABA 110 CPECAHO-IIPETETIICHA CTOMHOCT.

CeOecToifHOCTTa HAa MAaTEPUAIHUTE 3alIaCH MOXKE 1a HE € Bh3CTAaHOBUMA, B CIIy4ail e Te ca MOBPEeIeHU HIIH
ca LSUIOCTHO WMJIM YaCTUYHO MOpPAJIHO OCTapey, MM aKoO UMa cliaj B IIPOAaXKHUTE UM IieHU. ChIIo Taka
ceOecTOifHOCTTa Ha MaTepHalHUTE 3alacu MOXe Ja He ObJe BB3CTAaHOBHMA, aKO HPUOIM3UTEIHO
ONpENeNICHNTE PAa3XOAU 3a 3aBbPIIBAHE WM NMPHOIM3UTEIHO ONPEACTICHUTE Pa3XOau, KOMTO Ine ObIatT
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HaIpaBeHHU 3a OCBIIECTBIBAHE HA MpoJaxk0aTa, ca ce yBenuumin. MaTepuaiHuTe 3arack ce HaMalIsiBaT JIo
HEeTHATa peajn3yeMa CTOMHOCT Ha 6a3zaTa Ha OTAeNHU no3uiun. [Ipu HsKou oOCcTOosATENCTBAa 00ade MOXKe Ja
Ob/1c IOAX OISO Ja CE TPYIMUPAT CXOJHH WM CBBbP3aHU TO3UIIHH.

KBbM Bceku citemBalil mepros ce MpaBu HOBA OIEHKA Ha HETHATA peain3yeMa cToiHocT. KoraTto ycimoBwusTa,
JIOBENTK 10 CHI)KaBaHE Ha MaTepHATHWTE 3allacd IOJ TAXHATa CeOECTOMHOCT, Beue HEe Ca HAJMIE WIH
KOTaTO WMa SICHO JIOKas3aTeJICTBO 3a yBEJIMUYEHHE B HETHATA peajm3yeMa CTOMHOCT 3apaad MpOoMsIHa B
MKOHOMHUYECKHTE OOCTOATENICTBA, cCyMaTa Ha OOE3IeHKaTa Ce Bb3CTAHOBSBA Taka, Y€ HOBaTa OajlaHCOBa
CyMa € TII0-HHCKaTa OT ceDecTOMHOCTTa ¥ IpepasriieflaHaTta HETHAa peajiudyeMa  CTOHHOCT.
Bb3cTaHOBSIBAHETO € OTPaHUYEHO J0 CyMaTa Ha IIbpBOHAYATIHATA 00E3IICHKA.

I[Mpu nponaxba Ha MaTepUAITHK 3amacy, OallaHCOBaTa CyMa Ha Te3W MaTepHaJHU 3allacH ce MPU3HaBa KaTo
pas3xoj mpe3 Mepuoja, mpe3 KOWTO ChOTBETHHUAT mpuxon ¢ npusHat. Cymara Ha BCska OOE3IEHKa Ha
MaTepHaJHHUTE 3alacd J0 HETHAaTa MM peajn3yeMa CTOMHOCT, KaKTO M BCHYKHM 3aryOM OT MaTepHalHH
3almacy ce MpHU3HaBaT KaTo Pa3Xxo/H 3a Mepruoja Ha o0e3IeHKaTa Ik Ha Bb3HUKBAHETO Ha 3aryouTe.

Cymara Ha EBEHTYaJHOTO OOpaTHO BB3CTAHOBSBAaHE HA CTOMHOCTTa Ha OOE3IICHKATa Ha MaTEPUATHHTE
3amacy, Bb3HHKHAJIA B PE3YJITAT HA YBEIMUYCHUETO HA HETHATa peajn3yeMa CTOHHOCT, ce MPU3HaBa KaTo
HaMaJsBaHe Ha CyMmMara Ha NpPU3HATHTE Pa3XOAM 3a MaTepHaIHM 3allacH Ipe3 Mepuoja, mpe3 KOHTo
BB3CTAHOBSIBAHETO € BH3HUKHAIIO.

Co0cTBEeH KanuTaja

CoOCTBEHUAT KaluTal Ha TPEIIPUATHETO C€ ChCTOM OT OCHOBEH KAaIlUTaj, PE3E€PBH W HepaslpeacicHa
reqaoa.

OCHOBEH KaluTall MPEeICTaBIsABa PErUCTPUPAH KalUTAl — MPEACTABEH 10 HOMHUHAIHA CTOHHOCT ChIVIACHO
CHJIcOHO pelICHHE 32 PETHCTPAITHSL.

[Mpu wu3maBaHeTo WIIM NMPUIOOWBAHETO HA CBOM MHCTPYMEHTH Ha COOCTBEHHsS KalUTall MPEANPHATHETO
MpaBU Pa3lIMuHKU pa3xonu. Te3w pa3xomu OOMYAHO BKIIOYBAT PErHCTpalis W JAPYTH 3aKOHOBU TaKCH,
W3IUIATEHW CYMH Ha MPaBHHU, CYETOBOJHU W JAPYTH Npo(eCHOHAIHH KOHCYIATAHTH W Jp. moaoOHu. Ilpu
KaIMTaJoBa C/EIKa Pa3XOoAUTE IO CAENKaTa Ce OTYMTAT CUETOBOJHO KATO HAaMaJIeHWE Ha COOCTBEHUS
KaruTall (HETHO OT BCHYKH CBBP3aHM NpedepeHIIun 3a JaHbK BEPXY JOXOIUTE) JI0 CTEMEHTa, B KOSTO ca
JOITBITHUTEITHU Pa3XO0/d, TPSKO CBBP3aHU C KallUTajloBa C/ENKa, KOUTO B MPOTHUBEH cllydail Omxa Owiu
n3bernatu. Pazxomure 1o KanurTanaoBa CIeNKa, KOSTO € H30CTaBeHa, ce MPU3HABAT KaTo Pa3Xol.

PesepBute BKIIIOUBAT:
e Pesepr or nocnensamy onenku ([IpeonienbueH peseps) — GopMmupaH NpH NpHiaraHe Ha Mojeia Ha
CTIpaBeIUINBaTa CTOWHOCT IPH OTYUTAHE HA 3€MU M CIPaJiu;
e OO0mu pe3epBu — 00pa3yBaHU OT pas3NpeneieHre Ha revyaida ChrilacCHO M3UCKBaHUATA Ha THProBCKHsI
3aKOH Ha P bbarapus v yupeauTenHus akT Ha MPEANPUATUETO;
o Jlpyru pe3epBu — 00pa3yBaHH IO pelIeHe Ha COOCTBEHUITUTE Ha KauTaa.
Hepasnpenenenara nevanba BKIIOYBA:
e HepasnpeneneHa KbM Kpast Ha OTYETHHS TIEPUO]] HATPYIIaHa 1e4anta OT MPEIXOTHH ITePHOIH;
e HenokpuTa KbM Kpasi Ha OTYETHHS MEPUO HATPYIIaHa 3aryda OT MPEIXOoAHU TIEPHOJIH;
o [leuanba/3aryba ot nepuosa.

TeKyum N HETEKYIIHU MACUBHU

[Macus ce knacudumpa KaTo TEKyl , KOraTo OTTOBaps Ha HAKOM OT CIIEJHUTE KPUTEPUU:
o [Ipennpusrvero oyakBa jga ypeau MacuBa B CBOS HOPMAJIEH OMEPaTHBEH UKL,
e [lpennpusrrero Abp>KK MacuBa MPEIUMHO C 1€ ThPTyBaHE;
e [lacuBbT cnensa na ObJe ypeneH B paMKUTE Ha JIBAHAJECET Mecela Clie/l Kpast Ha OTYETHHsSI IIEpUO;
WIH
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e [IpennpusTrero HsAMa 6e3yCIOBHO MPaBO J1a OTCPOYBA YPEKAAHETO HA MACHBA 3a IEPHO]] Hal-MaJIKO
JBaHaJIeCeT Mecela ciell Kpasi Ha OTYETHHSI EPUOJI.

IMTacus ce kmacuduIpa KaTo HETEKYII aKO HE OTrOBAps Ha KPUTEPHHTE 3a KiacH(pUIlpaHe KaTo TEKYIIL.
IMTacuB ce KracuuIMpa KaTo TEKYI, KOraTo TOH CiIe[Ba Ja Ce YPeau B paMKHUTE Ha JBaHAIeCET MECera OT
Kpasi Ha OTYETHHUS TIEPHOJI, TOPH aKO:
® IIBPBOHAYAIHHUAT CPOK € OWJI 3a MEPHOJI MO-ABIBI OT JBAHAIECET MECela; 1
e cCiem Kpas Ha OTYETHHS IEPUOM W TMPEeId WHAWBHAyaTHHS (UHAHCOB OTYET Ja € 0J00peH 3a
nyOIMKyBaHE € CKIIIOYEHO CIlopasyMeHHe 3a peHHaHCHpaHe WM 3a HOB IOracHUTEICH ILIaH Ha
JBJITOCPOYHA Oa3a.

I[am,‘nm 3aABbJ/IKCHUA

TekymuTe 1aHb4YHU 33 IbJKEHUS HA IPEANPUSTAETO BKIKOYBAT:

e TeKylmUAT JaHbK BbPXY J0X0Ja 3a TEKYIIUS ¥ MPEAXOJHU MEPUOJU CE MPU3HABa KATO MACUB IO
CTCIECHTA, 10 KOATO HE € IIJIaTEH,
e TeKkylu 3abJKEHHS 32 JaHBLM ChIJIACHO JAPYTH JAHBUYHH 3aKOHH.

TekymuTe JaHbYHU NACHMBU 3a TEKYILMA U MPEAXOJHU NEPUOIU CE OLIEHIBAT 10 CyMaTa, KOATO CE O4aKBa
na ObJe MIaTeHa Ha JaHbYHUTE OPraHd MPH MPUJIaraHe Ha JaHbUYHU CTABKU U JAHBYHHM 3aKOHH, JICHCT-
Baly KbM Kpasi Ha OTYETHHUS TIEPUO/I.

33[(1).]1)!(6]-[1/"[ KbM IEPCOHAJA U MPOBU3UHA 32 ABJATOCPOYHH J0X0AM HA MMEpPCcoHATIa

3aII’bJI)KeHI/I$I KbM II€PpCOHAT BKIIIOYBAT 3aABbJDKCHHA Ha MPEAUPUATUCTO I10 IMOBOJ HAa MHUHAI TPYA,
MOJIOKEH OT HaeTHsl TepcoHald, W ChOTBETHUTE OCUTYPUTETHH BHOCKHM, KOUTO C€ M3UCKBAaT OT
3akoHonaTencTBoTo. ChriaacHo u3uckBauusaTa Ha MCC 19 ce BKIIIOYBAT W HAYMCIEHUTE KPATKOCPOUYHU
JI0XOIU Ha IEpCOHAala € IPOM3XOJ, HEMOJI3BAaHM OTIYCKUM Ha IE€PCOHAJa W HauMcIeHUTe Ha Oa3za Ha
)Z[Cf/iCTB&H.[I/ITG CTaBKHU 3a OCUT'YpsABaAHEC, OCUT'YPUTCIHN BHOCKH BHPXY TC3U AOXOOU.

CeriacHo wu3uckBanusTa Ha Komekca Ha Tpyda NpeAnpusTHsATa B CTpaHaTa ca 3aIbJDKEHH TPU
MpeKpaTsABaHe Ha TPYJOBUTE MIPABOOTHOIICHHUS ChC CIYKUTEN, KOHTO € JOCTHTHAJ MEeHCHOHHA Bh3pacT Ja
My M3IUIAIIAT €IHOKpaTHA cyMma 3a o0e3leTeHue ot 2 10 6 paboTHH 3aIjiaTd B 3aBUCHMOCT OT TPYAOBHS
My CTax B mpennpusaruero. [Ipeanpusaruero e Hu34uCcamiIo eBeHTYaIHHs pa3Mep Ha 3aIbJDKEHHETO 3a TOBa
o0e3IereHue, HO OPaIi HECHIIIECTBEHUS MY pa3Mep, KaKTO U HUCKaTa CpeiHa Bh3pacT Ha IepCcoHaa He €
HAYMCIINIIO IPOBU3HUS B HACTOSIIMS HHMBHyaleH (HUHAHCOB OTYET.

IIpoBu3sun

[IpoBu3uKTe Ca 3aABIDKEHHS ¢ HEOMPEaelieHa CPOYHOCT WK cyma. [IpoBu3nu ce mpu3HaBaT I10 MOBOJ Ha
KOHCTPYKTHBHH M IIPaBHU 3aIbJIKCHHUS Bb3HUKHAIM B PE3YJITAT HA MHUHAJIM CHOUTHUS CHIIIACHO
n3uckBauugra Ha MCC 37.

HpaBHO 3abJDKCHUC € 3aIbJDKCHUE, KOCTO IMTPOn3JIiM3a OT:

e J0roBop (Crope HErOBUTE U3PUYHHU KJIay3H U 10 HoApa30upaHe);
® 3aKOHOJATENICTBO; WU
® JIpyro JeHCTBUE Ha 3aKOHA.

KOHCprKTI/IBHO 3aABJDKCHHUE € 3aABJDKCHUE, KOCTO ITPOM3JIM3a OT I[GﬁCTBH;ITa Ha OpCaAnpuiATUETO, KOraTo:

e pHa 0azaTa Ha yCTaHOBEHAa TCHACHIMS Ha MPEIXOJHA MPAKTUKA, MMyOIMKYBaHH TONUTHKH I
JOCTaThYHO CHENU(UYHO TEKYIIO TBBPJACHHE MPEANPUSITHETO € MOoKa3alo Ha JIPYrd CTPaHHU, Ye €
TOTOBO J1a IIPHEME OIPENEIEHN OTTOBOPHOCTH; U
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® Karo pe3yaTar MPeanpUATHETO Ch3/laBa y JIPYTHTE CTPAHH OMPEAEICHO OYaKBaHE, 4ye Ie U3IBIHU
TE3W OTTOBOPHOCTH.

[IpoBu3us ce mpu3HaBa ToraBa, KOrato:

® MPEANPUATHETO UMa HACTOSAIIO 3ab/DKEHUE (MMPAaBHO MJIM KOHCTPYKTUBHO) KAaTO PE3yJITaT OT MUHAIU
CHOMTHS,;

® pMa BEPOSATHOCT 3a IMOracsiBaHe Ha 3aJbJDKEHHETO Ja ObJe HEOOXOIUM IMOTOK PECYPCH, ChAbPIKAI]
MKOHOMHYECKH IOJI3H; U

e MOJKe J1a ObJic HanpaBeHa HAJCXKIHA OIICHKA Ha CTOMHOCTTA Ha 33 IbJDKCHHUETO.

AKko Te3u YCII0BUA HE Ca U3IIBJIHCHU, IIPOBU3HA HE CC IIPU3HABA.

[IpoBu3muuTe Ce MpU3HABAT 1O Hali-100paTa MPUOIM3UTENHA OIICHKA HA PHKOBOJICTBOTO HA MPEIIPUATHETO
KbM Kpas Ha OTUCTHHS IEPHOJ 32 Pa3XOANUTE, HEOOXOAMMHU 32 YPEXKIaHEe Ha HACTOAIIOTO 3abIKECHHE.

[Mpu3HaThTe CyMH Ha MPOBU3UHM CE€ MPEpa3rIekKIaT KbM BCEKM Kpail Ha OTYETEH IepHojJ H Ce
MPEU3YHCISIBAT C LIEIT 1a Ce OTpa3| Hail-moOpara TeKyIa OleHKa.

OTCpO‘leHI/l JAHBYHHU AKTHBHU U ITAaCUBU

OTCpO‘IeHI/ITe OJaHBYHU aKTHBU U IMAaCHUBU CC IMPU3HABAT 3a BPECMCHHU Pa3JIMKKW MCKIY OaHb4YHaTa OCHOBa
Ha aKTHBHUTE U IACHBHUTE M TSAXHATa OalaHCOBA CTOMHOCT KBM Kpas Ha OTYCTHUA TICPHUOI.

OTcpodeH AaHBUYCH IMaCHB CE MPH3HABA 32 BCHYKH ABDKUMH B OBJCIIN MEPUOAU CYMH HA JTaHBIH
CBBP3aHHM ¢ 00JlaraeMy BPEMEHHH Pa3JIuKy.

OTchqu JaHBYCH aKTUB CC ITPU3HaBa 3a Bb3CTAHOBUMUTC B 6T>I[€HII/I nepuoan CymMu Ha JaHbUW, CBbP3aHU
C nmpucnagamu ¢€ BpEMEHHU Pa3jInKH, MPEHOC HAa HCU3MOJI3BaAHN JaHHBYHHA 3ary61/1 " KpEOUTU N0 CTCIICHTA,
0 KOATO € BEPOATHO J1a ChIICCTBYBA obaraema HeanIGa, Cpeily KOATO Ja Morat Aa €€ U3IoJ3Bar.

KbM Kkpasd Ha BCekM OTHETEH MEpUOJ MPEANPHUATHETO Mpepasriexaa HEeMpU3HATUTE OTCPOUYEHU NaHBUHU
AKTHUBU. Hpe):[HpI/IHTI/IeTO HpI/I3HaBa HerI/ISHaTI/ITe B HpeI[XOI[eH Hepnoz[ OTCpO‘IeHI/I JAaHBYHHU aKTHUBU 10
CTEIIEHTa, JO KOATO C€ ¢ TIIOsSBHJIA BEPOATHOCT Objeliara obOjaraeMa medanba Ja II03BOJISIBA
BB3CTAHOBSIBAHETO HAa OTCPOUYEH JaHbYEH aKTHB.

BajancoBata CTOMHOCT Ha OTCPOYECHUTE MTAHBYHHM AKTHBH C€ Tpepasriiekaa KbM Kpas Ha BCEKH OTUETEH
nepuon. [Ipeanpusarrero HaMmajsBa 6alaHcoBaTa CTOMHOCT Ha OTCPOYEHHUTE JaHBYHN aKTHBH JI0 CTEIICHTA,
JI0 KOSITO Bedue He € BEpOATHO Ja Objie peaansnpana J0cTaTbyHa obaraeMa medanda, KosTo Ja Mo3BOojIsSBa
Jla ce OITOJI30TBOPH TION3aTa OT YacT HUIM IeIHs OTCPOYEH JaHbueH aKTHB. BCAKO TakoBa HaMalleHHE Ce
MposIBsiBA 00pPATHO JI0 CTEIMEHTa, 0 KOATO € CTaHAJIO0 BEPOSTHO Jla Ce pean3upa J0ocTaThyHa obiiaraema
reyajoa.

OTCpO‘IeHI/ITe JaHBbYHHU aKTUBU U IMIAaCHUBH CC OLICHABAT I10 JAHBYHHUTEC CTABKH, KOUTO C€ O4YaKBa aa 6’LI[3T B
CHJia 3a n€puoja, B KONTO aKTUBBT CE pcaim3rpa Uik 1MaCcuBbT CE ype,un/noracn BB3 OCHOBA HA JaHBYHUTC
CTaBKH (I/I JaHbYHHU 3aKOHI/I), I[GﬁCTBZlHII/I HJIM OYaKBaHU Jia BJIA3aT B CUJIa KbM KpasAd Ha OTUCTHHA IIEPUOI.

OtcpoueHnTe TaHBIM ce MPU3HABAT KaTO MPHXOJ WM Pa3XOA U ce BKIIOYBAT B IeyandaTa WK 3arybara 3a
Mepuoja, OCBEH JI0 CTEMEHTa, 10 KOSATO JaHbKBT BB3HHKBA OT ONEpalys WIH ChOUTHE, KOETO € MMPU3HATO
npe3 ChUIHS WIH PA3IHUeH MEPUO JUPEKTHO B COOCTBEHUS KalUTAIl.

IMeyan6a unu 3aryba 3a nepuoaa

[peanpusiTuero nmpu3HaBa BCHYKU EIIEMEHTH Ha MPUXOANUTE U Pa3XOAUTE Mpe3 Meprojia B rnedandaTa uim
3ary0ata, ocBeH ako aageH MC®DO He U3KCKBa WM pa3peliaBa JApyro.

Hsxon MC®O ompenensat oOCTOSATENCTBA, MPH KOWUTO MPEANPUSTHETO NMPH3HABA KOHKPETHU MO3HIIUU
M3BBH Teuajbata wid 3arybata mpe3 Tekyius mnepuoa. Jpyru MCOO wusuMckBar winM pas3peliaBat
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KOMIIOHEHTHTE Ha JAPYTr BCEOOXBATEH J0XO0J, KOUTO OTIOBapAT Ha AehuHUIMATa Ha OOLUIMTE MOJ0KEHHS 3a
MPHUXOX U pa3xo/H, 1a ObJaT U3KITIOUEHH OT Tievyandara uin 3aryoara.

Pa3zxoau

OmnepaTuBHUTE Pa3XxoJy Cce MPHU3HABAT B IevandaTa WM 3arybaTa MpH MOJI3BAHETO HAa YCIYTUTE MM Ha
JaTaTta Ha Bb3HHMKBAHETO HM.

JpyXecTBOTO OTYMTa [Ba BUJA Pa3XO/Ad, CBBP3aHU C HM3IBIHEHHWETO Ha JOTOBOPUTE 3a JIOCTaBKa Ha
YCIYTH/CTOKH/C KITUEHTH: Pa3XOJH 32 CKIIOYBAHE/TIOCTHTAaHE Ha JIOTOBOPA M Pa3XOAX 3a M3MBJIHCHHE Ha
noroBopa. Koraro pasxoaute He OTroBapsAT Ha YCIOBHATA 3a Pa3CpOUYBaHE CHIVIACHO M3MCKBaHHATA Ha
MC®O 15, cpuuTe ce mpu3HaBaT KaTo TEKyIIM B MOMEHTa HAa BBH3HHKBAHETO MM KaTO HallpuMep He ce
OYaKBa J1a ObJIaT Bb3CTAHOBEHU KT MEPUOABT HA PA3CPOUBAHETO UM € JIO eHa TOJHHA.

CrnennuTe ONEpaTUBHH Pa3XxOId BHHATH CE€ OTpa3sBaT KaTO TEKYI pa3XxoJ B MOMEHTa Ha BH3HMKBAHETO
uM:

— OO0 1 aIMMHUACTPATUBHU pa3Xxou (OCBEH aKO HE ca 3a CMETKA Ha KJIMEHTA);

— Pasxonu 3a Opak Ha MaTepuaiHU 3aracy;

— Pa3xoau, cBbp3aHu ¢ U3MBIHEHNE Ha 3abKEHHETO;

— Pa3xonu, 3a KOUTO MpennmpHUATHETO HE MOXE Ja ONpeAenH, Jajld ca CBbP3aHU C YAOBJIETBOPEHO WIIH
HEYJIOBJIETBOPEHO 3aIbJKEHHE 32 U3ITbIHEHUE.

IIpuxoan

JIpyXecTBOTO NpH3HAaBa MPHXOAM, 32 Ja OTPa3H MPEXBBPIISIHETO Ha OOCIIAHM CTOKWA W/WIM YCIyTd Ha
KITMEHTH, B pa3Mep, KOMTO OTpa3siBa Bh3HATPaKICHHETO, Ha KoeTo J[py>KeCTBOTO OYakBa Jla MMa IMPaBo B
3aMsiHa Ha T€3W CTOKH W/WJIH yCITyTH.

OcCHOBHHTE NMPUXOJH, KOUTO J[py»KEeCTBOTO reHEpUpa ca CBbP3aHu ¢ MPoJiak0a Ha rmevaTHa MPOILYKIIHS.

3a ;a onpeneny iy U Kak Jia MpU3Hae MpUXoau, J{pyKecTBOTO H3MOJI3Ba CIEAHUTE 5 CTHIIKH:
1. Unentudummpane Ha JOroBopa ¢ KIMEHT

2. Unentudunirpane Ha 3abJDKEHUATA 32 U3ITBIHCHUE

3. OmnpenensiHe Ha I[eHATa Ha CHIEIKAaTa

4. PasnpezienieHue Ha IIeHATa Ha CENKaTa KbM 38 IbJDKEHHSTA 32 U3IThIHCHHE

5. [lpu3HaBaHe Ha IPUXOIUTE, KOTATO Ca YAOBJICTBOPCHH 33 IbJDKEHHUSATA 32 U3ITBITHEHHUE.

[Ipuxogure ce Nmpu3HaBaT WM B JAJE€H MOMEHT WM C TEYEHUE HA BPEMETO, KOraTO WM JOKaTo
JpyecTBOTO yJOBJIETBOPH 3aIbJDKCHUSITA 32 M3ITBIHECHHE, TPEXBBPISHKN 00CIaHUTE CTOKU WM YCITYTH
Ha CBOUTE KJIIMEHTH.

JpyXecTBOTO MpH3HAaBa KaTO 3aJbJDKEHHSA MO JOTOBOP BB3HATPaKJIEHHE, MOJYYEHO MO OTHOIIeHHE Ha
HEYJOBJIETBOPEHH 3aJbJKEHUS 32 W3MBJIHEHHWE W TH MpeACcTaBs KaTo APYTH 3aJbJDKEHHS B OTYETa 3a
¢uHaHCOBOTO CheTOsTHME. [0 Chius HaUMH, ako [Ipy>KECTBOTO YAOBJIETBOPH 3aIbJKCHUE 32 U3IIBIHECHUE,
Mpean Ja MoNyYd Bb3HArPaXKICHUETO, TO MPU3HaBa B OT4YeTa 32 (DMHAHCOBOTO CHCTOSHUE HMIIM aKTHB IO
JIOrOBOpa, WM B3EMaHE, B 3aBUCUMOCT OT TOBa JajM CE€ U3UCKBA HEIO JPYro OCBEH ONPENEIEHO BpeMe 3a
[0JIy4aBaHe Ha Bb3HAIPAXKICHUETO.

[IpuxomuTe OT JUXBH Ca CBBP3aHU C MPEIOCTABCHU 3aeMH. 1€ ce OTYMTAT TEKYIIO [0 MeToja Ha
eeKTUBHATA JINXBA.

[IpuxomuTe OT MUBUIACHTH C€ NMPU3HABAT B MOMEHTA Ha BBH3HMKBAHE Ha IMPABOTO 3a IOJIydaBaHE Ha
TUTAIAHETO.

[IppBOHAYATHO (PMHAHCHPAHMSITA CE OTYUTAT KAaTO MPHUXOIHU 3a Objaeln nepuoan (puHaAHCHPaHE), KOraTo
HMMa 3HaYuTeIHA CUTYPHOCT, Y€ J[pyXecTBOTO I1ie Moy (GUHAHCUPAHETO U 1€ U3IIBJIHKM YCIIOBHUSATA, IIPU
KOHTO TO ¢ ormycHato. PuHaHCHpaHe, UENAImo Ja obe3merd J[pyKecTBOTO 3a TEKyNmO0 BB3HUKHAIU
pa3xoay ce MpPU3HaBa KaTo MPHUXOJ B ChIIUS IEPUOJ, B KOWTO Ca Bh3HUKHAIM pa3xoaute. PuHaHCHpaHE,
HENSIIo J1a KoMIeHcupa J[pykecTBOTO 3a HalpaBeHU Pa3XojH MO NMpUI0OWBaHE HA aKTHBH, CE TPU3HABA
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KaTo Mmpuxoa ot (I)I/IHaHCI/IpaHe IIpONOpIMOHATIHO Ha HAYHCJICHATA 3a NIEprUoJa aMOpPTHU3alsad Ha aKTUBUTE,
MPHIOOUTH C TIONYYEHOTO (PMHAHCUPAHE.

AKTHBH U IaCUBH 110 A0TrOBOPH € KJIIUMCHTH

JIpyKecTBOTO NMpH3HABA AKTUBU W/HIM MACHBH IO JOTOBOp, KOTaTo €JHa OT CTPaHUTE MO JIOrOBOpa €
M3MBJIHWIA 33AbJDKEHUATA CH B 3aBHCHMOCT OT Bpb3KaTa MEKIy [EHHOCTTa Ha MpEeanpuUsTHETO U
IUTAIIAHETO OT KIHMEHTA. J[pyXKecTBOTO Mpe/CTaBs OTJEIHO BCSIKO O€3yCIIOBHO MPAaBO Ha Bb3HATPAXKICHNE
KaTo B3eMaHe. B3emane e 6€3yciI0BHOTO IPaBO Ha MPEIIPHUATUETO /1A TTOy4H Bb3HATPaXICHUE.

[TacuBu mo HOroBOp ce MpH3HABAT B OTYETa 3a (MHAHCOBOTO CBHCTOSHHE, aKO KIMEHT 3aIulalna
BB3HAIPaXKACHUE WM JIPYKECTBOTO MMa IPaBO Ha Bb3HArpaKAEHHE, KOETO € Oe3yCIOBHO, NMpeau Aa €
MIPEXBBPIICH KOHTPOJIa BHPXY CTOKATa WM ycayraTa.

Jpy’XecTBOTO MpU3HaBa aKTUBU MO JOTOBOp, KOTAaTO 3abJDKEHHTA 32 U3IIBIHEHUE Ca YIOBIETBOPEHU U
IJIaIIaHeTO He € ABKUMO OT CTpaHa Ha KJIMEHTa. AKTHB IO JOTOBOp € MPaBOTO Ha MPEANPUATHETO Ja
MOJTy4YM BB3HATPaKJIEHHE B 3aMsiHA HAa CTOKUTE WJIM YCIYTHTE, KOUTO MPEANPHUATHETO € MPEXBHPIINIIO Ha
KIIMEHT.

IMTocnenBamo JpyxecTBOTO ompenens pazMepa Ha o0€3leHKaTa 3a aKTUB 10 JOTOBOPAa B ChOTBETCTBHE C
MC®O 9 ,,OuHaHCOBH HHCTPYMEHTH .

DUHAHCOBH PUCKOBE
Kpeoumen puck

Puckbt, 4e cTpana mo (GMHAHCOBU MHCTPYMEHTH - aKTHBH Ha MPEANPHUITHETO HSAMA Ja ycIee Ja M3IUIATH
3aJIbJDKEHUETO CH U IIle TPUYUHH (PUHAHCOBA 3ary0a Ha MpPeIpUsTHETO.

Jluxeuden puck

JIMKBUITHUAT pUCK BB3HUKBA OT BPEMEBOTO pa3MHHABAHE HA JOTOBOPEHUTE MaJAKH HA MAPUYHUTE aKTHBH
M 3abJDKEHUS M BB3MOXKHOCTTA JIBKHUIIUTE Ja HE ca B ChCTOSHHE J1a ypPenaT 3adbJDKEHUSATA CH KbM
MPEANPUATHETO B CTAHIAPTHUTE CPOKOBE.

Ilazapen puck

Puckbt, ue crpaBeyiuBaTa CTOWHOCT WIJIM OBJCNIMTE MapUYHU MOTOLUM Ha (DMHAHCOBUS MHCTPYMEHT I
BapHpaT Nopaau MPOMEHHU B MazapHUTE LeHH. [[a3apHUsT pUCK Ce CHCTOM OT TPHU BUIA PHUCK:

e Banymen puck - PUCKBT, 4Y€ CIpaBeIIMBaTa CTOMHOCT WU OBJCIUTE NapUYHU IOTOIM Ha
(UHAHCOBHS MHCTPYMEHT IIIe BApHUpPAT MOpaJi MIPOMEHU B OOMEHHHUTE KypCOBE.

o Jluxeen puck - pUCKbT, Ue CIIpaBeJTUBaTa CTOMHOCT WK OBJICIIMTE NApUYHU MOTOIM Ha (UHAHCOB
WHCTPYMEHT LIE BapupaT Nopagy IPOMEHU B NIa3apHUTE JTUXBEHU IIPOLEHTH.

o Jlpye yenosu puck - PUCKBT, Y€ CIpaBeJIUBaTa CTOWHOCT WMJIHM OBJCIIUTE MapHYHH IOTOLW Ha
(MHAHCOBHS WHCTPYMEHT M€ Bapupar Nopagd MPOMEHH B Ma3apHUTE IIEHU (Pa3IMYHU OT Te3H,
BB3HUKBAIIM OT JIUXBEH PHUCK WIM BaJyTeH PHUCK), HE3aBUCHMO OT TOBA Jajl Te3W NPOMEHU ca
NpPUYMHEHH OT (pakTopH, CreupUYHH 32 OTIETHHUS (UHAHCOB MHCTPYMEHT WM HETOBUS €MHUTCHT,
WJIH OT ()aKTOPH, BIHSICHINA BbPXY BCHUKH MMOI00HN (PMHAHCOBY MHCTPYMEHTH, THPTYBaHHU Ha Ia3apa.

[TonuTHKaTa Ha MPEANPUATHETO 3a LUIOCTHO YIPaBJICHUE HA PUCKOBETE € ChbCPEAOTOUCHA U MMa 3a LeN Jla
HaMalli eBEHTYaITHUTE HeONAronpusITHU eeKTH BbpXy (PUHAHCOBHUS pe3yiITar.

EdexTu oTr npomenuTe B 00MeHHUTE KypCcOBe

OyHKIIMOHAIHATA BajyTa Ha NPEIONPUATHETO € OBJrapCcKUAT JieB. BajyraTa Ha TNpeACTaBsHE B
WHIUBUAYaTHUs (DMHAHCOB OTYET € OBJITapCKHU JICB.
Hacrosmust puHAHCOB OTYET € MPEACTABCH B XUIISIU JICBa (XML JIB.).

UyxaecTpaHHa BaJyTa € BCSIKa BaJyTa pa3iiMuHa oT (PYHKIIMOHATHATA BalyTa Ha MPENPHUITHETO.
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CZ[CJIKI/ITC B 49yXACCTpaHHa BaJlyTa CC€ BIIMCBAT IIbPBOHAYa/IHO BLHB q)YHKHI/IOHaHHa BaJlyTa, KaTo KbM
cyMara Ha 4yXKJecTpaHHATa BayTa ce Ipuiara 1eHTpainuus Kypc Ha benrapcka Haponna banka (BHB) 3a
CbOTBETHATA BAJIyTa, KbM JlaTaTa Ha CIIEJIKaTa.

KprOBI/ITe pas3jivKi, BB3HUKBAIIW MNPH YPCKAAHC Ha IMApUYHU IMO3WLIUH WK IIPU MPEU3YUCIIABAHC Ha
MapUYHUTE MO3UINH Ha IPEANPUATHETO 110 KypCOBE, Pa3IMYHH OT T€3U, IPU KOUTO ca OMIIM MPEN3UUCIEHU
MPH IBPBOHAYAHOTO MTPU3HABAHE MPe3 NepUOa WIIH B IPEAXOAHN (PMHAHCOBU OTYETH, CE MPU3HABAT KaTO
revanba win 3ary0a 3a mepuoja, B KOWTO ca Bb3HUKHAIM, ¢ HAKOM M3KmoueHus cbriacio MCC 21 Ha
KYpCOBUTEC pa3IMKW, Bb3HUKBAIIU 10 AaJiCHA IMapH4Ha IMO3UIHMA, KOATO IO CHHIHOCTTA CHU IPEACTABJIABa
4acCT OT HCTHAa MHBECTUI M HAa OTUMTAIIA CC CTOIMAHCKA €AMHHUIIAa B HYKJICCTPaHHA ):[eﬁHOCT.

Koraro Mmapru4yHa MO3UIMA BB3HHMKBA B PE3YyJITAaT HAa CACIKAa C YYXACCTpaHHA BaJlyTa U MMa IIPOMSAHA B
OOMEHHUS KypC MEK/Iy JaTaTa Ha CliejiKaTa M JjaTaTta Ha YPeKIaHETo, ce MOsBSIBa KypcoBa pasjuKa.

Koraro caenkaTta Ob1e ypeaeHa B paMKUTE Ha CHIIUS OTYCTEH MEPHOJI, IIPE3 KOWTO € Bh3HMKHAJIA, Iisj1aTa
KypcoBa pasiiiKa ce Mpu3HaBa npe3 aaaeHus nepuoi. Ho xorato cienkara 6b1e ypeneHa mpe3 CieaBall
OTYETEH IIEPUOJ, KypcoBaTa pa3iiiKa, MpU3HATa Mpe3 BCCKHM OT MEXKIAMHHHUTE MEPHOIAM 10 JaTara Ha
YPEXKIaHETO, CE OMpeelisi OT MPOMIHATA Ha OOMEHHHUTE KyPCOBE MPe3 BCEKU TIEPHOI.

Koraro mevasnba mium 3aryda oT HelmapryHa MO3HMIUS € OTpa3eHa AUPEKTHO B COOCTBEHHS KAlMTAJ, BCEKH
OOMCHEH KOMIIOHEHT OT Ta3u Iedayida WM 3aryba ce Npu3HaBa B Jpyr BceoOxBaTeH moxoj. Korato
rmevanba wid 3aryda OT HemapuyHa IO3MIMS € OTpa3cHa B IedayidaTa WM 3arybata, BCEKH OOMEHEH
KOMIIOHEHT OT Ta3M reJayida uiM 3ary0a ce mpu3HaBa KaTo nedanda wid 3aryoa.

Korato onpenenean MC®DO u3nckBaT HIKOW MeYaION WITH 3aryOl OT aKTHBHU J]a CE OTPa3siBaT JUPEKTHO B
COOCTBEHMsI KamuTal M KOraTo TaKbB aKTHB C€ OIleHsBa B uyxjaectpanHa Banyta, MCC 21 wusucksa
MpeolleHeHaTa CTOMHOCT Ja Obje Mpen3uuclicHa, M3MOJI3BAlKH Kypca KbM JaTtaTa Ha ONpelelsHe Ha
CTOHHOCTTa, B pE3ylATaT Ha KOETO Ce IOJydaBa KypcoBa pa3iinka, KOATO CHIIO c€ MpHU3HAaBa B JIPYyr
BCeOOXBaTeH JI0XOI.

[Ipeanpusarruero nmpaBy NpeOLiCHKA HA MMO3ULKH B YY)KIECTPaHHA BaJlyTa KbM Kpasl HA OTYETHHS NIEPUOJ U
TEKYLIO MPe3 OTYETHUS IIEPUOL.

[Tozunuure B 4YyKJIECTpaHHA BaJdyTa KbM Kpas Ha OTUETHUS IIEPHOJ Ca OLCHEHU B HACTOSIIMS
WHAMBUAYyalleH (PMHAHCOB OTYET 110 3aKIounTenHus Kypc Ha BHB.

C‘leTOBOI{HI/I NpeaAnoJI0KCHUA U l'lp](lﬁ.]'lHSHTeJ'll-[l/l CYETOBOAHHU IMPEHCHKHA

B pesynrar Ha HeCHTypHOCTTa, TMPHUCHIIA HAa Jel0oBaTa AEHHOCT, MHOTO CTaTUHM OT WHIUBUAYATHHUS
(UHAHCOB OTYET HE MOAJISKAT Ha TPENM3HA OI[EHKa, a caMO Ha IPUOITU3UTENHA OlleHKa. [Ipubau3uTennuTe
OIICHKH Ce OICHSBAT Bb3 OCHOBA HA Hali-aKTyajlHaTa HAMYHA ¥ HAJAEXKIHA HHPOPMAIHUS.

Wznon3eanero Ha pa3yMHH TPUOIH3UTEIHU OIEHKH IPEACTABIsBA OCHOBEH CIEMEHT B M3TOTBSHETO Ha
(MHAHCOB OTYET U HE HaMaJsBa TsAXHATa A0cToBepHOCT. [IpriaraneTro Ha MexXIyHapOIHUTE CTaHIAPTH 32
(MHAHCOBO OTYMTAHE M3HMCKBA OT PHKOBOJICTBOTO Ja MPWIOKH HSKOW CUCTOBOJHHU IPEANONOKEHUS U
MPUOJIMZUTEIHA CUCTOBOJHHM TIPEIICHKH TMPH H3rOTBSHE HAa (UHAHCOB OTYET W TPH OINpeJelsHe Ha
CTOIHOCTTa Ha HIKOW OT aKTHBWTE, MAcCHBHUTE, IPUXOAWUTE U pa3xonuTe. Bcuuku Te ce M3BBpIIBAT Ha
OCHOBaTa Ha Hai-IoOpaTa MpeleHKa, KOATO € HallpaBeHa OT PBKOBOJACTBOTO KbM Kpasi Ha OTYETHHS
nepuoj. JlelicTBUTENHUTE pe3ylaTaTd Ouxa MOINM Jla C€ pa3iudaBaT OT MPEICTaBEHUTE BbHB
WHAUBUyaITHUS (UHAHCOB OTYET.

HNanena mnpuOIM3UTENHA OICHKA TMOUIGKH Ha MpepasriekJaHe, akKo HaCTBIAT IPOMEHH B
oOcrosiTencTBaTa, Ha KOHUTO C€ OCHOBaBa, WJIM B pE3ylNTaT OT TNoOJy4YeHa HOBa HH(OpMAIHS WIH
JOIBITHUTEIIHO HATpynaH onuT. [IpepasrnexpaHero Ha NPUONM3UTENHATA OIIEHKA HE Ce CBBpP3Ba C
MIPEIXOAHU MIEPUON U HE MPENICTaBIsIBa KOPEKIIHS Ha TpelIKa.
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EdexkrpT oT mpomsHaTa B CUETOBOJHA NPHUOIM3WTENHA OILEHKA, C€ TpPU3HABA MEPCIICKTUBHO Ype3
BKJIIOUYBAHETO My B OTUETa 3a BCEOOXBATHHS JIOXOA 3a IEpHoa Ha IPOMAHATa, aKO IPOMSHATA 3acsira caMo
TO3H TMEPUO/] MITH TIEPUOJIa HA IPOMSIHATA 1 OBJICIIN EPUOJIH, aKO IPOMSHATA 3acsira U ObJICIIH TepUOIH.

I[OTOJIKOB&, JOOKOJIKOTO ITpOMsAHAaTa B CUCTOBOJHATA HpI/I6J'II/I3I/ITeJ'IHa OIICHKa BOAM 10 NPOMCHU B aKTUBUTC
" MMaCUBUTE, UJIK C€ OTHACA 1O KOMIIOHCHT OT KalluTalia, T CC IIpHU3HaBa Ype€3 KOPUTUpaHE Ha Oarancosata
CTOMHOCT Ha CBBbpP3aHUA aKTUB, TIaCUB WJIM KOMIIOHCHT OT KallMTalla B IICpUOaa Ha IIpoMsiaHaTa.

JIn3uHr
JIn3uHroaarea

MC®O 16 He mpoMeHS CHIIECTBEHO CUETOBOAHOTO OTYMTaHE Ha JIM3WHra 3a JIM3WHrojarenure. Te
MPOIBIDKABAT J1a KIaCH(PHUIUPAT BCEKH JIM3UHTOB JIOTOBOP KaTO (PMHAHCOB HMJIM ONEPATHBEH, MpHIIAraliKu
Ha TpaKTHKa IpaBuia aHanornyHu Ha te3n Ha MCC 17, KOouTO ca 1o ChIIECTBO MPEXBHPICHN U B HOBUS
MCOO 16.

Dunancos au3uHe

OUHAHCOBUAT JIM3UHT, NMPH KOWUTO ce TpaHcepupa M3BBH JIPYKECTBOTO CHIECTBEHATA YaCT OT BCUYKH
PUCKOBE U CTOIIAHCKH MU3roJy, Mporu3Tudamu oT CO6CTBCHOCTTa BBpPXY aKTHUBa OO q)HHaHCOB JIU3HHI, CC
HU3NMCBa OT CbCTaBa HAa AKTUBHUTC HaA JIM3UHIOAATCIIA IIPU IMPUXBBPIAHC KbHM JIM3UHIOIIOIYYaTCIId Ha
aKTHBa M c€ Tpe/ACTaBs B oT4yeTa 3a (PMHAHCOBOTO CHCTOSHHE KATO B3EMaHE ChC CTOWHOCT, paBHA Ha
HETHAaTa MHBECTULIHMA OT JIM3UHTA. Hernara HWHBCCTUIIUA B JIM3UHTOBUSA JOrOBOp IMPEACTAaBJIABA pa3jiKaTa
MCXKOY c6opa OT MHHHUMAJIHUTE JIM3UHTOBU IUIAllAHUA 110 AO0roBOpa 3a (1)I/IHaHCOB JIU3UHTI "
HerapaHTHpaHaTa OCTaThYHA CTOWHOCT, HAYUCICHA 3a JM3MHTOJAATENs, W He3apabOTeHUSAT (HUHAHCOB
noxoj. Pasnmukara Mexay OanaHcoBaTa CTOHHOCT Ha OTAAJCHHUS IMOX (PMHAHCOB JIM3MHT AaKTUB U
He3abaBHaTa (CHpaBe[jiiBaTa My IIPOJaKHa) CTOMHOCT C€ IMPU3HABa B OTYETA 3a BCCOOXBATHUSA J0XO0H (B
nevanbara WM 3arydara 3a roJiHAaTa) B HAYAJIOTO HA JIM3UHTOBHUS TOTOBOP (TIPH MpElaBaHETO Ha aKTHBA)
KaTo J0XOiA OT mnpojaxkba Ha akTuBH. [Ipu3HaBaHeTO Ha 3apabOTeHUs (PUHAHCOB MPHUXOJ] KATO TEKYII
JUXBEH MPHUXO0J CE€ OCHOBAaBA HA MPHJIAraHeTo Ha MeTo/a Ha e)eKTUBHATA JINXBA.

Onepamu@eH JU3UHS

HaeMOIIaTeJIS[T mpoab/KaBa Aa IMpUTE)KaBa CbIICCTBEHA YaCT OT BCUYKHU PUCKOBE U CTOIMAHCKU M3roAu OT
cOOCTBEHOCTTA BBpPXY JaaACHHA aKTUB. Hopazm TOBA TO3U AKTHB IPOABJIXKaBa Jia € BKJIIIOYCH B ChbCTaBa Ha
HCroBUTC MMOTH, MalllUHU H OGOPYﬂBaHe KaTO aMOopTu3alnuiaTa MYy 3a IEpuoga C€ BKIIIOYBA B TCKYIIHUTC
pasxoy Ha JMU3UHIOAATCIIA. HpI/IXOII’bT OT Ha€MHU OT OIICPATUBCH JIM3UHI CC IIpH3HaABa Ha Oazara Ha
JIMHCHHUSI METOA B INPOABDKECHHUE HAa CPOKa Ha CbOTBCTHUA JIM3WHT. H’I)pBOHaT-Ia.HHO HaIlpaBE€HHUTE IMPCKU
pa3xo iy BB BPb3Ka C JOrOBaApsSAHETO U YPEIKAAHCTO HAa OIICPAaTUBHUSA JIM3UHT, CC II063B5[T KbM OanancoBarta
CTOMHOCT Ha OTAAACHUTC aKTUBH U CC IIPU3HABAT Ha 0a3aTa Ha JUHEHHUS METOA B IMPOABJDKEHUEC HAa CPOKa
Ha JIM3HUHTIAa.

JIu3uHromoJy4ares

MC®O 16 ycraHOBsIBa JIM3UHTOIIONYyYATEIUTE JAa OTYATAT BCHUYKH JIM3UHTH IO €AWHEH MOJET, KOWTO
Hayara 0ajJaHCcOBOTO MM NPU3HABAHE, 10 MOJJO0HE Ha OTYMTAHETO HA GuHaHcoBHs u3uHT 10 MCC17.

OM@HK(I 3a npusHaeane Ha Ju3uHe

Ha navannarta mara Ha Jm3uHTa (MIO-paHHATA OT JBETE JATH - JaTaTa Ha JU3UHTOBOTO CIIOPa3yMEHHE WU
JaTaTa Ha aHT@XUPAHETO Ha CTPAHUTE C OCHOBHUTE YCIIOBHUS Ha JIM3UHTOBHS JIOTOBOP) APY>KECTBOTO IIPABU
aHaJIM3 M OICHKA JTali JTaJIeH JOTOBOpP MPEICTaBIsABA WM ChAbPKA €IEMEHTH Ha JW3UHT. JlameH morosop
MIPECTaBIIsABAa WM ChIAbpXKa JM3UHT, aKO IO CHjaTa Ha HETO C€ MPEXBBPJAT CPEIly Bb3HATPaXICHHUE
MPaBOTO HA KOHTPOJ HAJI M3TOI3BAHETO HA JIaJIeH aKTUB 3a OINPENEIICH PO OT BPEME.

3a ma ompeneny Aand MO CHjaTa Ha JOTOBOP C€ MPEXBBPJS KOHTPOJ HaJ M3MOI3BAHETO HA OMPEICIICH
aKTHB JIPY>KECTBOTO TPEIEHIBA JaIH MIPE3 IENIHsI TIEPHOJT Ha MOJI3BAaHE UMa CIICTHUTE MpaBa:
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— TMpaBOTO Jia TIONy4aBa MO CHIIECTBO BCHYKH WKOHOMHYECKH TOJI3HM OT M3IIOJI3BAHETO HA ONpe/elInHes
aKTUB;

— TPaBOTO Jia ONpeneNis U PhKOBOIM M3MON3BAHETO U EKCIUIoaTalMiaTa Ha MACHTU(ULMpPaHUs Oa3uceH
aKTHB.

Cpox Ha u3uH208Us 002080pP

IIeproabT Ha JIN3UHTOBHSL TOTOBOP € HEOTMEHUMHMSI IIEPUOJT HA JIM3UHTIA, 3a€IHO C:

— MEpUOaNTEC, MO OTHOUICHUEC, HA KOUTO CHUICCTBYBA OIIMA 3a YAbJ’KaBaHC HA JIM3BUHTOBUA JOIrOBOP, aKO
€ I0CTaThYHO CUTYPHO, Y€ IPYKECTBOTO III€ YIIPAXKHH Ta3u OIS,

— INEpUOaANTEC, MO OTHOUMICHMEC, HAa KOMTO CHUICCTBYBA OIIIUA 3a IMPEKpATsABAHC HA JIM3UHIOBUA JOrOBOp,
aKo € JIOCTaThYHO CUTYPHO, Y€ IPY>KECTBOTO HIMA JIa YIPAYKHHU Ta3H OIIIHSL.

[Ipu onpenensHeTo Ha CpoKa Ha JIM3UHTOBUTE JIOTOBOPH, PHKOBOJCTBOTO HA JIPYKECTBOTO B3eMa MPEIBUT
BCHUYKHU q)aKTI/I u O6CTO$IT€J'ICTB3, KOUTO Ch3JaBaT MKOHOMHYECCKN CTUMYJIM 3a yIpaXHABaHC Ha OIIIUA 3a
YABJDKaABAaHE HWJIM 3a HE YIPaXXHABAHC Ha OINWA 3a IIPCKpaTsdBaHC. OHHI/II/ITG 3a YyObJDKaBaHC (I/IJII/I
MEPUOJUTE, CIe]l OMIHUATA 3a MPEeKpaTsBaHe) ce BKIIOYBAT B CPOKA HA JIM3WHTA CAMO, aKO € JIOCTATHYHO
CUTYpHO Ja ObAaT yabJDKeHH (WM Ja He ObaaT mpekpareHu). OlieHKaTa Ha OMIMUTE CE MPepasrIexKar,
aKO HACTBIIM CHUIECTBEHO CHOUTHE WM CHIIECTBEHA IPOMSHA B OOCTOATEICTBATA, KOWUTO Jia ca TIOJ
AUCKpEIUATA Ha JPYKECTBOTO U CHIIEBPEMEHHO Jla OKaXXaT BIMAHNUEC BbPXY OLICHKATA.

preoyaqafmo npusHaeaHe u oyeHAsane

Ha parata Ha crapTupaHe Ha JIM3WHTOBUTE JOrOBOpHM (JaraTa, Ha KOSTO OA30BUAT aKTHB € Ha
PasIooKEHUE 3a TOJI3BAaHE OT CTpaHa Ha JPYKECTBOTO-IU3WHIONOIy4YaTed) B OTYeTa 3a (PMHAHCOBOTO
CbCTOAHUE CC ITPpHU3HABAT aKTHUB ,,IIPaBO Ha HOHSBaHe” " 3aIbJDKCHUC 110 JIM3UHT.

IlenaTa Ha npuaOOMBaHE HA AKTUBHUTE ,,[TPABO Ha IOJI3BaHE” BKIIIOYBA!

— pa3Mepa Ha IbPBOHAYAIHATA OIIEHKA HA 3abJKCHUATA T10 JTU3UHT;

- JIM3UHI'OBY TLJIalllaHWs, U3BBPIICHU KbM HJIU IIPEAU HadYaIHaTa JaTa, HaMaJICHU C ITOJIYYCHUTEC CTUMYJIN
TI0 IOTOBOPHUTE 3a JIN3UHT

— IIbpBOHAYaJIHUTE IIPEKH pas3sxOodd, U3BBPIIEHH OT JPYXKECTBOTO, B KavyeCTBOTO My Ha
JIU3UHTOTIOTyYaTet,;

— pa3xomu 3a BB3CTAHOBABAHE, KOWTO IPYKECTBOTO II[€ HAMpaBH 3a JEMOHTAXX M IIPEMECTBAaHE Ha
6330131/15[ AdKTHUB, Bb3CTaHOBsIBAHC Ha 06€KT3, Ha KOWTO aKTUBBT € Ppa3noIOKEH, WM BB3CTAHOBABAHC HaA
0a30BHs aKTHB B ChCTOSHHETO, H3UCKBAHO CHITIACHO JIOIOBOPA;

JpyXecTBOTO aMOpPTH3Upa aKTHBA ,,lIPaBO Ha IMOI3BAHE” 3a MO-KPATKUAT MEPUOJ OT IMOJE3HUS KUBOT U
CpOKa Ha JIM3MHTOBHs JOTOBOpP. AKO COOCTBEHOCTTAa BBPXY aKTHBa C€ MPEXBBPJsS IO CHjaTa Ha
JIU3UHTOBHS IOTOBOP JI0 Kpas Ha CPOKa Ha JJOTrOBOpa, TO TO aMOPTU3HPA 3a MOJIE3HUS MY KHUBOT.

AXTUBHUTE ,,[TPABO HA IMMOJI3BaHE” ca MPEACTABAT B OTICIHA CTaTHs B OTYeTa 3a (PMHAHCOBOTO ChCTOSHUE, a
TAXHATa aMOPTH3aIKs — KbM Pa3xoau 3a aMopTH3alys B OTYETa 32 BCCOOXBATHUS JTOXO/I.

3aII’bJI)KeHI/I$ITa I10 JIM3UHI BKJIFOYBAT HETHATA HACTOSIIAa CTOMHOCT Ha CJICOHUTC JINBUHI'OBU IIJIallIaHUA .

— (UKCHpaHM IUIAMAHUS (BKIIOYUTENHO (PUKCUPAHU MO CHIIECTBO JIM3MHIOBU TUIANIAHUS), HAMAJICHU C
TIO/JICKAIINTE Ha TIIAIaHe TU3UHTOBH CTUMYIIH;

— MPOMCHJIMBHU JIM3UHI'OBU IUIAIIIaHHWA, 3aBUCCIIU OT HHACKCH UJIX IMMPOLCHTH,

— TIIeHaTa 3a YNpaKHSBAaHE Ha OMIMATA 3a IOKYMKa, aKo € JOCTaThbYHO CHUTYPHO, Y€ NAPYKECTBOTO-
JIU3UHTOTIONyYaTeN 1I1e TI0JI3Ba Ta3! OIIIIHS;

— IUIaljaHyusa Ha CaHKIOUM 3a IPEKpaTABaHC Ha JIM3MHIOBUTC JOIOBOPH, aKO B CPOKa Ha JIM3UHIOBUA
JIOTOBOP € OTPa3eHO VIPAKHSIBAHETO HaA OMNIMSA 3a MPEKpaTABaHETO Ha JOroBopa OT CTpaHa Ha
JPYKECTBOTO-IM3UHT OO yqaTe;

— TapaHUuM 33 OCTaTbyHa CTOMHOCT.

JIM3MHrOBY IUIAlIaHUS C€ AUCKOHTUPAT C JINXBEHUS MPOIEHT, 3aJI05KEH B JJOrOBOpa, aKO TOM MOXeE J1a Ob1e
HEMOCPENCTBEHO OIpEee/ieH WM ¢ AU(EpeHIIMAIHUSA JUXBEH IMPOIEHT Ha APYKECTBOTO, KOWTO TO Ou
IJalnano, B ciiy4yail e 3aeMe (DMHAHCOBHU CPEIICTBA 3a CXOJICH IIEPUOJT OT BPEMe, IIPH CXOAHO o0e3IeueHue,
Y B CXOJTHA UKOHOMHYECKA cpena.
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JIM3MHroBHTE TUIAIIAHUS CHABPXKAT B OMPENENIEHO ChOTHOIICHNE (PMHAHCOBUS pa3Xxo[ M MpHIajaliara ce
YacT OT JHM3MHTOBOTO 3aabiDKeHHe. DUHAHCOBUTE Pa3XoJH CE€ HAYMCISABAT B OTYETA 33 BCEOOXBATHUS
noxon (B mewambara wim 3arybata 3a TOJHMHATa) Ha JPYKECTBOTO TIpe3 MEpHOoJa Ha JIM3MHTAa Ha
nepuouyHa 0a3a, Taka 4e Jla ce MOCTUTHE TIOCTOSHEH JTIMXBEH MPOIICHT 3a OcTaBallaTa HensljaTeHa 4acT
OT TJIaBHHUIIATA TI0 JIM3UHTOBOTO 3aIbIKEHHUE, KaTO CE MPEACTABAT KaTo ,,()MHAHCOBU Pa3xoan’”.
Iocneosawo oyenasane

JpyxecTBOTO € n30paio Ja mpujara Mojieia Ha IieHaTa Ha MPHUJ00MBaHE 32 BCHUKH CBOHM aKTHBH ,,IIPABO
Ha IoJI3BaHe”. AKTHUBHUTE ,,IpaBO Ha MOJI3BaHE” CE MPEACTABAT B OTYETa 32 (PMHAHCOBOTO CHCTOSHUE IO
IleHa Ha MpHA0oOMBaHE, HAMaJieHAa C HaTpylaHaTta aMOpTH3alus, 3aryOM oT oOe3lleHKa W KOpEKIHHTE,
BCIICZICTBUE HA TIPEOIICHKN U KOPEKIINHU Ha 3aIbJDKCHUETO 0 JIU3HHT.

ﬂpy‘)KeCTBOTO OIICHsBA ITOCIICABAIIO 3aBJI>KCHHUECTO I10 JIM3UHIT KaTO:

— yBClIM4aBa OamancoBaTa CTOI‘/'IHOCT, 3a Jia OTpa3u JIMXBaTa I10 3aAbJDKCHHUATA 110 JIM3UHT

— mamaigsa OanaHcoBaTa CTOﬁHOCT, 3a Jia 0Tpas3yu U3BBPUICHUTC JIM3UHTOBU IJIAllIaHWS;

— IIpeoucHABa OayraHcoBaTa CTOMHOCT Ha 3aAbJDKCHUATA 1O JIM3UHI, 3a Ja OTpa3u NPCOLCHKUTC WA
HU3MCHCHUATA Ha JIM3UHIOBUSA JOI'OBOP,

— TapaHIUMHUTE 3a OCTaTbdHa CTOMHOCT ce mpepasricxiaaT 1 Kopurupart, ako € HCOGXO):[I/IMO KbM Kpasd Ha
BCCKH OTUCTCH IICPUOI.

Omuumane Ha U3MEHEHUs. HA TUUHEOBUSL 002060]?

HI/I3I/IHI‘OHOJIy‘~IaTeJI$[T OTUuTa UBSMCHCHHUECTO HA JIN3UHI'OBUS I[OI‘OBOp KaTo OTACIICH JIM3HUHI, aKO:

— UW3MCEHCHMETO yBelIHuaBa 00XBaTa Ha JIM3WHTOBHUS JOrOBOP, KaTo 100aBsi HOBO ,,ITPABO Ha MOJI3BaHe” Ha
€INH UJIK I1OBCYC NOIIBJIHUTCIIHNU 6330BI/I aKTUBU, U

— BB3HArPaXKJICHHETO 10 JIM3MHTOBUS JOTOBOP CE€ YBEIMYaBa CbC CyMmMa, CBHU3MEpPHMa ChC
CaMOCTOSITEIIHATA IICHA 3a YBEJIMYCHHUETO B 00XBaTa W €BEHTYaJHU KOPEKIIMM Ha Ta3u II€Ha 3a OTpa3siBaHe
Ha 00CTOSTENICTBA 110 KOHKPETHHS JIOTOBOP.

B To3u ciydaii M3MeHEHMATa ce OTYMTA KAaTO OTHCNCH JIM3HMHI, 3a KOWTO B OTuYera 3a (PMHAHCOBOTO
CBCTOSIHME, KbM JaTaTa Ha BIM3aHE B CHJIa HA U3MEHEHHUETO Ce MPU3HABAT aKTUB ,,IPaBO Ha IMOJI3BaHe” U
3aIbJKEHHE 110 JTU3UHT.

AKO M3MEHEHHETO B JIN3MHIOBUA JIOTOBOP HE € OTYETeHO KaTo OTAeNeH JM3UHT KbM JaraTa Ha BiIM3a B
CHJIa Ha U3MEHEHUETO, IPY’KECTBOTO:

—  pasnpezaens Bb3HarpaXACHUETO B IPOMEHEHUS JOIOBOP;

—  ompeznens CpoKa Ha U3MEHEHHs JIM3UHTOB JOT0BOp; U

— IIPEOLICHSIBA 3aJbJDKCHUETO II0 JIM3UHI, KaTO JUCKOHTUPA KOPUTMPAHWUTE JIM3WHIOBU IUIALLAHUS C
KOPUTHPAHUs JUCKOHTOB IPOLICHT, KOWTO € JIMXBEHUAT IPOLEHT, 3aJ0KEH B JOroBOpa 3a OCTaTbKa HA
cpoka My Wi audepeHIrpanus JINXBEH MPOIESHT KbM JaTaTa Ha BIM3aHE B CHJIA HA U3MEHEHHUETO.

KpaTKOCpO‘IHI/I JIM3UHI'OBHU JOI'OBOPU M JIM3UMHI'OBHU OOTI'OBOpPH, 0a30BHAT aKTHUB, II0 KOHTO € C HHCKa
CTOMHOCT U IIPOMCHJIMBHU JIM3UHI'OBU IIAIIAHKWA, CBbP3aHU C U3II'bJIHCHUC

HJIaH_[aHI/IHTa BbB BpPBb3Ka C KPATKOCPOYHH JIM3MHTOBU JOTOBOPU U JIMSUHI'OBU OOrOBOpH, IO KOHTO
6330BI/I$[T adKTHNB € C HHUCKa CTOﬁHOCT, KaKTO M MNPOMCHJIMBUTE JIM3WHTOBU IUIAIaHUSA, KOHUTO HE Ca
BKJIIOYEHH B OIIEHKATa Ha 3aJBDKCHHETO 110 JHM3HHT C€ MPHU3HABAT AMPEKTHO KAaTO TEKYIIM Pa3sXOId B
oTyera 3a BCeOOXBaTHHUS N0xoJ (B meuanbaTa WM 3arybaTa 3a roaudHaTa) Ha 0a3a JMHEEH METOJ 3a
nepro/ia Ha JIM3HMHTA.

Pa3zxoam mo 3aemmn

Pa3xoaure mo 3aeMu, KOUTO MOraT MPSKO Jia c€ OTHecaT KbM IMPHIOOMBAHETO, CTPOUTEICTBOTO HIIH
MIPOM3BOACTBOTO HA €AMH OTTOBApAI Ha yCIOBUATA aKTUB, CE KATUTAIM3UPAT KaTO 4acT OT CTOMHOCTTAa Ha
TO3M aKTuB. [Ipyrute pa3xoau 1o 3aeMu ce IPU3HABAT KaTo Pa3Xo/l.
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OTI‘OBapS[IlI Ha yCJIOBUATA aKTHB € aKTUB, KOWUTO MO HCOGXOI[I/IMOCT H3KCKBA 3HAYUTCIICH NIEPUO OT BPEME
3a MOJAroTOBKa 3a HEroBaTa MpeIBMK/aHa yrnoTpeda uin npoaaxoa.

Pa3zxomuTe 1m0 3aeMu ce KamuUTaIM3UpaT KAaTO YacT OT CTOMHOCTTAa Ha aKTHBA, KOraTO CBIIECTBYBa
BEPOSATHOCT, Y€ TE IIE JOBEAAT 10 ObJCIIN MKOHOMHUYCSCKHU IMOJI3H 32 MPEANPUATUCTO U KOTaTO Pa3XOIUTe
Morar Ja ObJaT HaJeXIHO OLIEHEHH.

Pa3x0111/1Te 10 3a€MH, KOUTO MOratr Jaa 6’bIIaT IIPSAKO OTHECCHU KbM HpI/I)Z[OGI/IBaHe’TO, CTpOUTEICTBOTO WJIN
IIPOU3BOJACTBOTO Ha JAACH OTroBapsIl Ha YCJIOBHATA aKTUB, Ca OHE3U pa3dXoAH I10 3a€MU, KOUTO Ouxa Oounu
I/I36€I‘HaTI/I, aKO pasxoabT IO OTroBapAIIrd Ha yCJIOBUATA aKTUB HE € Ooun H3BBPIICH.

[Ipennpustuero KamuTaau3Wpa pa3XxoJUTe IO 3aeMH KaTO 4YacT OT CTOWHOCTTAa Ha OTTOBAapALINS Ha
YCIIOBHUSITa aKTHB Ha HavajHaTa JaTa Ha KanmuTaau3alys.

Havannata nata Ha kamuTanuM3anuara € gaTaTa, Ha KOATO NMPEANPHUSATHETO 32 IMbPBU IBT yIOBIETBOPH
CIIEIHUTE YCIIOBUSL:

® U3BBHPIIN Pa3XOUTE 33 AKTHBA,;
M3BBPIIU PA3XOAUTE 10 3aEMHTE; KaKTO

® [peanpueMe NSHHOCTH, HEOOXOIMMHU 3a MOATOTBAHE HA aKTHBA 3a MPEABIKIaHATA My YIIOTpeda WM
nponaxoa.

Hpennpmm/lero MMpEyCTaHOBABA KallUTAJIM3UPAHCTO Ha pPa3xXoAUTE IO 3a€MU 3a ABJIIT'M NEpUOaU, IIPE3
KOUTO € IMIPEKBCHATO aKTUBHOTO HOI[O6peHI/Ie Ha OTroBaps:ill Ha YCJIOBUATA aKTUB.

[pennpusTHero mnpekpaTsBa KanuTadu3alMiaTa Ha Pa3sXOAUTe IO 3aeMH, KOraTo ca MPHUKIYCHH B
3HA4YUTCIIHA CTCIICH BCUYKU Z[eﬁHOCTH, HeO6XOI[I/IMI/I 3a MOATOTBAHCTO Ha OTTOoBapAlIUA Ha YCIOBHATA
aKTHB 3a MPEABIKIaHaTa yIoTpeda Win npoaxoa.

Yci10BHE aKTHBH U NACHBH

Y cIoBeH nacus e€:

® BB3MOXKHO 33JIbJDKCHHE, KOETO IPOM3JIM3a OT MHHAJM ChOMTHS M YHMETO ChIISCTBYBaHE Ie ObIe
MIOTBBPICHO CaMO OT HACTHIIBAHETO WJIM HEHACTHIIBAHETO HA €JHO WJIU MOBEUYE HECUTYPHHU OBICITH
CHOUTHSI, KOUTO HE MOTaT Ja ObJIaT M3II0 KOHTPOIUPAHH OT MPEANPUATHETO; WK

® HACTOSAIIO 3ab/DKEHUE, KOETO MPOU3IN3a OT MUHAIIU CHOMTHSI, HO HE € IPU3HATO, 3aI0TO:
-HE € BEPOSATHO 3a IMOracsiBaHETO MY Jia ObJe HEOOXOAMM M3XOIAI MOTOK OT PECYPCH, ChAbPIKAIIH
WKOHOMHYECKH TIOJI3H;, WIIH
- cyMara Ha 3aJb/DKCHHETO HE MOXKE J1a ObJIe ONpeelieHa ¢ I0CTaThuHa CTEIECH Ha HAJCKIHOCT.

VY CIIOBEH aKTHB € Bb3MO)KEH aKTUB, KOWTO MPOU3JIM3a OT MUHAJIM CHOMTHS U YMETO ChIICCTBYBAHE I1I¢ ObJIe
MOTBBPICHO CaMO OT HACTBHIIBAHETO WM HEHACTHIIBAHETO Ha €IHO WM IOBEYEC HECUTYpHU OBICIIH
CHOUTHS, KOUTO HE MOTaT Ja ObJIaT M3ISLI0 KOHTPOJIIMPAHH OT MPEIIPUITUETO.
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1. THAUBUAYAJIEH OTYET 3A ®UHAHCOBOTO CbCTOSAHUE

1.1. UmoTH, MAIIUHU, CHOPbKEHUS

sown | copman | s [1omcrprin| S| g
OT4eTHA CTOHHOCT
Caanmo kpm 31.12.2021 4 630 2 895 15 284 475 3920 27 204
IMocTenumm 1577 89 79 1745
Usnesnu (360) 2) (39 (401)
IIpeoLieHKK PU3HATH B PE3EPB 67 67
O6e311eHKH PU3HaTH BB OP (21) (21)
Cagano kM 31.12.2022 4 697 2 874 16 501 562 3960 28 594
IMocTenumm 1179 210 165 1554
Usnesnu (766) (35) (801)
IIpeoLieHKK PU3HATH B PE3EPB 239 96 335
Bb3craHoBenu obe3reHkn BbB OP 612 612
Caano kM 31.12.2023 4 936 3582 16 914 772 4 090 30 294
AMopTH3an U
Cananmo kpm 31.12.2021 - 198 9339 397 2570 12 504
IMocTenumm 70 762 24 134 990
Usnesnu (146) (2) (39 (187)
Cagano kM 31.12.2022 - 268 9 955 419 2 665 13 307
[octbuunau 69 861 70 144 1144
Usnesnu (145) (34) (179)
Canano kM 31.12.2023 - 337 10 671 489 2775 14 272
BasancoBa croitHocT
Banancosa croiinoct kbm 31.12.2022 4 697 2 606 6 546 143 1295 15 287
Bamancosa croiinoct kbm 31.12.2023 4936 3245 6 243 283 1315 16 022

EdexTuBHaTa maTa Ha MocjeaHaTa OlCHKa Ha 3emuTe M crpamute ¢ [exemspu 2023 r. (rp. Bapha, rp.
Koctunbpon) u Jdexkemspu 2020 1. (c. Munkosuma).

3a olleHKaTa Ha CIpaBeUIMBaTa CTOMHOCT Ha 3eMUTE U crpaaute JpyKecTBOTO € M3IOJI3Bali0 HE3aBHCUM
KBaJTU(HUITUPAH OIICHUTEL.

[Ipu oneHkata Ha WMOTHTE € TPWIOKEH CPaBHUTENHHAT Meron. Toil ce 0asupa Ha WHGpOpManus 3a
MazapHUTE aHAJIO3H — JIEWCTBUTEITHO U3BBPIICHN MPOIaKOU UK oepTH 3a MpoJlakON Ha TIOT00HN UMOTH,
C XapaKTepUCTHKH ONHM3KM JI0 Te3W Ha OICHABAHUS HWMOT KaTO: MECTOIOJIOKEHHE, H3TpajieHa
HHPPACTPYKTYypa U 1p.

B cnydaii 4e 3eMuTe ce OoTYMTaxa IO MOJElia Ha IIeHATa Ha NpuIoOHMBaHe, OajlaHCOBAaTa MM CTOMHOCT,
KosiTOo OM Owmita mpusHata kbM 31 mexemepu 2023 1. Ou Ouiia B pasmep Ha 2 952 xui. nea (31 mekeMBpu
2022 r.: 2 952 xu. jeBa).

B cnydait 4e crpamute ce oTduMTaxa Io MoJeETa Ha IeHaTa Ha MpHUI0OMBaHe, OallaHCOBaTa UM CTOMHOCT,
KosiTo OM Omiia mpusHata kbM 31 mexemepu 2023 1. Ou Ouia B pasmep Ha 3 148 xui. nea (31 mexkeMBpu
2022 r.: 2 606 xw1. jieBa).

[Ipe3 2023 r. JIpy’xecTBOTO € MpU3HAJIO JIU3UHTOBY aKTUBH U JIM3WHTOBH 3aJbJIKEHHUS CaMO BBB BPB3Ka C
OHE3HM JIOTOBOPH 3a JIM3UHT, KOMTO ca OMJIM Kiacuuuupanu KaTo ,,puHaHcoB Ju3uHr cbriacio MCC 17
,»JIM3HHT". AKTHBHTE ca TPEICTABEHU KAaTO YacT OT UMOTH, MalllMHU M CHOPBKEHHUS, a 3abJDKCHUSITA -
KaTo 4acT OT 3aJIbJKEHUS 110 (PMHAHCOB JIM3HMHT B NIACHBA HA OTYETa 3a (DMHAHCOBOTO CHCTOSHHE.
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AKTHBWTE, HACTU TIPU YCIOBUATA HA (PMHAHCOB JIM3UHT, Ca BKIIIOYCHU B HETHaTa OallaHCOBA CTOMHOCT Ha
MMOTH, MAaIlIMHU ¥ CHOPBKEHUS KaKTO CIIE/Ba!

Mammunn u TpancnopTHn Jpyrn
o0opoynBaHe cpencTBa AKTUBU Obwo
OT4yeTHA CTOHHOCT
Canno kbpm 31.12.2021 1914 100 2014
IMocTenumm 883 89 972
Usnesiu (11) 1y
Caumo kpMm 31.12.2022 2786 189 - 2975
IMocTenumm 623 210 33 866
Usnesnu (589) (589)
Cauno kpMm 31.12.2023 2 820 399 33 3252
AMopTH3anua
Canno kbpm 31.12.2021 280 22 302
IMocTenumm 138 24 162
Usnesnu 3) 3)
Canno kbm 31.12.2022 415 46 - 461
IMocTenumm 197 70 3 270
Uznesnu (227) (227)
Cauo kpMm 31.12.2023 385 116 3 504
banancoBa croifHoCT
BanancoBa croiinoct kbm 31.12.2022 2371 143 - 2514
Banancosa croiinoct kbpm 31.12.2023 2 435 283 30 2 748
1.2. HematepnaaHu akTHBHU
IIpaBa Tporpamuu Jlpyru akTHBH Oomo
MPOTYKTH
OT4eTHA CTOHHOCT
Caumo kM 31.12.2021 - 2035 26 2 061
Caumo kpMm 31.12.2022 - 2035 26 2 061
IMocTenumm 41 41
Usnesnu (18) (18)
Caumo kpMm 31.12.2023 - 2076 8 2084
AMopTH3an U
Canno kbpm 31.12.2021 - 1964 18 1982
IMocTenumm 9 3 12
Canano kbm 31.12.2022 - 1973 21 1994
IMocTenumm 9 2 11
Usnesnu (18) (18)
Cauo kpMm 31.12.2023 - 1982 5 1987
banancoBa croifHoCT
Banancosa croiinoct kbm 31.12.2022 - 62 67
Banancosa croiinoct kbm 31.12.2023 - 94 97
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1.3. UuBecTUIIMH B AbIIEPHU NPEANPHSTUS

N 31.12.2023 r. 31.12.2022 1.
HNme / OcHOBHO MSICTO Ha IeHHOCT v —
pazmep CTOWHOCT pa3mep CTOWHOCT
"Nenpaxc" A/l / bearapus 60% 3 60% 3
"Nururan [Ipunt" EOO/ / bearapus 100% - 100% -
O0wmo 3 3

O0e31enKka HA MHBECTUIIMM B IbIIEPHU IPYKECTBA

Ha Bcsika ngata Ha ordera 3a (PMHAHCOBOTO CHCTOSHHE PHKOBOJICTBOTO MPaBH aHAIM3 M OICHKA JaJld
CbIICCTBYBAT MHAUKATOPHU 3a 06€3HCHK3 Ha HETOBUTC MHBECTULIUN B IbIICPHU APYIKECTBA.

KaTto ocHOBHM HMHIMKAaTOpU 3a OOE3IEHKAa C€ MpHEeMaT: 3HAYUTEIHO peaylupaHe Ha obeMa W/wiu
NpeyCTaHOBSIBAHE IEHHOCTTA Ha JPY)KECTBOTO, B KOETO ¢ MHBECTUPAHO; 3ary0H Ha ma3apu, KIMSHTH WU
TEXHOJIOTNYHHU HpO6JIeMI/I; OTYHTAHC Ha 3ary614 3a MO-TIPOABJIKUTECIICH IMEPHUOJ OT BPEME; OTUMTAHC HaA
OTPULIATCIIHU HETHU AKTUBU HUJIM aKTHUBU I10J PErUCTPUPAHUA OCHOBCH aKIITMOHCPCH KalluTaJjl; TCHACHIINN
Ha BJIOIIABaHE Ha OCHOBHM (DMHAHCOBH MMOKA3aTelIM; HAMAJIsIBaHE Ha Ma3apHaTa Kanuranu3anus. Kato 6aza
3a MPOTHO3UTE Ha MapHYHHUTE MOTOILH MPEAN JaHbIM ca U3MON3BaT (PHUHAHCOBUTE OFOJKETH, pa3paboTeHu
OT CBOTBCTHHUTE JAPYKECTBA, KAKTO U APYTrH CPEAHOCPOYHU M ABJITOCPOYHH IIAHOBEC M HAMCPCHHUSA 3a
Pa3BUTHETO UM.

Ha mpersiien u aHamu3 ¢ MoAJIOKEHA IisjIaTa CKCIO3MIMs Ha Buibopa KeM IbIIEPHU APYKECTBA KATO
CbBKYIIHOCT OT MHBECTHLMUA B KaIllMTAJI 1 B3EMAaHUA 110 IPEAOCTaBECHU 3a€MU U THPIrOBCKU B3CMaHUs.
TecToBere 1 NMpELEHKUTE Ha PHKOBOACTBOTO 32 00€3IICHKA Ha HHBECTUIIMUTE Ca HAIIPABEHH Mpe3 Mpu3Mara
Ha HETOBUTC IMPOTHO3M W HAMCPCHHA OTHOCHO 6T)I[CHII/ITC HUKOHOMHYECKHU H3roJH, KOUTO CC€ OYakKBa Ja
6’bZ[aT IMOJIY4Y€HHU OT OBIICPHUTEC APYKECTBA, BKIIOUUTCIIHO ThbPTOBCKU W MPOMHUIIJICH OIIUT, OCUT'YpsIBaHEC
HA MMO3UIIMY Ha OBITapCKU M UyKIACCTPAaHHH Ma3apy, OYaKBaHUATA 32 OB MPOAAKOH U TIp.

B pesysraT Ha HampaBeHHsI IPErJIe U MPeleHKa KbM JlaTaTta Ha OTYeTa He € YCTaHOBEHa HEOOXOIMMOCT OT
MpU3HaBaHe Ha 00e3I[CHKA Ha MHBECTUIIMHUTE B ABIICPHH IPY>KECTBA.

1.4. MaTepuaanu 3anacu

Bun 31.12.2023 r. 31.12.2022 1.

OCHOBHH U CIIOMaraTelnHu MaTepuaIn 192 619

O0wmo 192 619
1.5 Tekymu THProBCcKH U APYTrd B3eMaHUA

Bun 31.12.2023 r. 31.12.2022 1.

B3emaHus oT cBbp3aHM JIMLA B rpynarta /HeTo/ 374 576
Biemanus o npogaxou 399 612
OyakBaHY KPEIUTHU 3aryOU U 00€3IICHKH Ha B3EMaHU 110 MPOAaXOou (25) (36)
B3emaHus oT cBbp3aHM JIMIA U3BBH rpynarta /HeTo/ 1776 1414
Bzemanust no nmpogaxxou 1876 1503
OyakBaHW KPEIUTHU 3aryOH U 00€3IICHKH Ha B3EMaHU 110 MPOAAKOU (100) (89)
B3emanust no npoaa:xou /Hero/ 683 774
Bzemanust no npongaxxom 723 804
OyakBaHY KPEIUTHU 3aryOU U 00€3IICHKH Ha B3EMaHU 110 MPOAAXKOU (40) (30)
B3emaHus o npegocTaBeHu aBaHCH /HeTO/ 748 749
B3emanus no npenocTaBeHH aBaHCU 748 749
Jpyru Tekynm B3eMaHus 38 102
[IpenocTaBeHu rapaHuuy U AETO3UTU 37 39
Hpyru B3emanus 1 63

O6mo 3619 3615
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1.6. Tekymu (pyHAHCOBH AKTHUBU

Texkymu ¢pUHAHCOBM AKTHUBH 31.12.2023 r. 31.12.2022 1.
[IpenocraBenu 3aeMu 128 123
HexoHTponupamiy ydacTusi B KaltuTaiu Ha TPeIIpHUSTHS 5 5
O6uo 133 128

Bun 31.12.2023 r. 31.12.2022 1.
B3emanusi no KpeIuTH OT CBHP3aHM JIMIA B rpynara /HeTo/ - -
B3emaHus no xpeauTu OT CBP3aHU JIUIA B Ipynara 5756 5756
B3emaHus no 1uXBH MO KPeIUTH OT CBBP3aHU JIMIIA B IpynaTa 516 516
OO0e31IeHKa Ha B3eMaHUs 110 KPEJUTH OT CBbP3aHH JIMIA B rpynara (6272) (6272)
B3emaHus o KpeaAUTH OT CBBP3aHHU JHIA U3BBH IpynaTta /HeTo/ 105 103
B3emaHus no xpeauTu OT CBBP3aHM JIUIIAa U3BBH IpynaTa 94 94
B3emaHus no IuXBU MO KPEIUTH OT CBBP3AHU JIMIA U3BBH IpymHaTa 11 9
B3emaHus 1o KpeaAuTH OT HECBBP3aHHU JIHIA /HETO/ 23 20
B3emaHus no kpeauTu OT HECBBP3aHU JIMLA 23 20
O6mo 128 123

Canna no NpeaIoCTaBeHHu 3a€EMHU (FJIaBHHlIa 41 JIHXBa), 0e3 CBBHP3aHHu JIHIAa

Kparkocpouna yact no JAbarocpouyna yact no
erHHTOl’lO JTydaTest aMOpTHU3HpyeMa CTOMHOCT aMOpTHU3HpYyeMa CTOMHOCT
T'1aBHMIa JInxeu T'1aBHMIa JInuxeu
Amnren Unues Pankos 23 - - -
06110 23 - - -

erIII/ITI/ITe U B3€MaHMUATa Ca MPEACTAaBCHU B MHAWBUAYAJIHUA OTUYCT 3a q)HHaHCOBOTO CbCTOAHHEC KaTo

TEKYIIM ¥ HETEKYIIU CIIOpE MEPUOJIa, B KOUTO ca IbHKUMHU.

31.12.2023 r. 31.12.2022 r.
HexonTpoaupanm y4acTusi B KANTAJIHM HA NIPEANPHSITHS ~ ~
pa3mep | cToiiHOCT | pa3mep cToiiHOCT
Codust baiike AJ] 10% 51 10% 5
O0mo 5 5
1.7. ITapuyHM cpeacTBA M MAPUYHM €KBUBAJIEHTH
Bug 31.12.2023 r. 31.12.2022 1.
[Tapuynu cpencTBa B jeBa 653 43
O6mo 653 43
1.8. CobGcTBeH KanuTAJ
1.8.1. OcHoBeH kanuTal
31.12.2023 r. 31.12.2022 r.
Bunx akunn Bpoii Croiinoct B | Homunan Ha Bpoii Croiinoct B | Homunan Ha
AKIMH JieBa aKIus B JIeBa AKIMH JieBa aKIus B JIeBa
Obuxnosenu
Emurupann 15000 000 | 15000 000 1| 15000000| 15000000 1
O0mo 15000000 15000 000 15000 000 | 15000 000
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31.12.2023 r. 31.12.2022 1.

Aktutonep alill)l(:;l Croiinoct | [LnaTenu 'Hoﬁ)ﬂ i‘::;l Croiinoct | IlnaTenn 'Hoﬁ)ﬂ
Credan Bacwies I'enues 3314216| 3314216| 3314216 22%| 3314216| 3314216| 3314216| 22%
Kanun Bacunes ['enues 3314216 3314216| 3314216| 22% | 3314216| 3314216| 3314216| 22%
Benera Credanosa 'enuesa | 3 054 820 | 3 054 820 | 3 054820 20% | 3 054 820 | 3 054 820 | 3 054 820 | 20%
Jpyru 5316748 | 5316748 | 5316748 | 35%| 5316748 | 5316748 | 5316748 | 35%
Obmo 15 000 000 | 15 000 000 | 15000 000 | 100% | 15000 000 | 15 000 000 | 15 000 000 | 100%
1.8.2. IIpeonieHbY€eH pe3epB U 00IIH pe3epBU

Pe3eps ot

npemll)emm OO0um pesepBu OO0wr0 pezepBu
PesepBu xbm 31.12.2021 1. 1511 3668 5179
YBeauyeHus or: 60 - 60
[IpeonieHka Ha aKTUBU 60 - 60
PesepBu xbm 31.12.2022 1. 1571 3668 5239
YBeauyeHus or: 301 - 301
[IpeonieHka Ha aKTUBU 301 - 301
PesepBu kM 31.12.2023 1. 1872 3668 5540

OOmmTe pe3epBH MPEACTaBISIBAT CPeACTBaA oTAcieHU BbB DoHx ,,Pe3epBer”, ChbIriacHO M3MCKBAHUATA HA
ThproBckus 3aKOH, KaKTO M Ha HM3WCKBaHUATA Ha YcraBa Ha JlpyxkectBoro. CpenctBata oT DoHp
,»Pe3epBeH” MOratr Ja ce HW3IMOJI3BaT 3a IOKpHUBaHE Ha 3aryOu, KaTo B ClydYail, ye Te ca IOBEYe OT
MUHHMAJIHO M3MCKYEMHS pa3Mep, HaJIBUIICHUETO MOXKE Jla Ce M3I0jI3Ba 3a yBenuuaBaHe Ha OCHOBHUS

Kamnural.

Pe3epBuTe OT mpeolieHKH MpeaCcTaBIABaT Pe3epBU OT IMOCTENBAIIM OIEHKH IO CIpaBeUIiBa CTOWHOCT Ha
3eMH U crpaju. B ciyuaii ye nmpeoieHnTe akTUBY € OTIHIIAT, PE3EPBUTE OT MPEOLICHKU ce TpaHchepupar

B HEpasIpeIeuTe mevaiou.

1.9. Herekyuiu 3aemu

Bun 31.12.2023 r. 31.12.2022 1.
3aabIKeHNs 0 KpeauTy KbM (GUHAHCOBY NpPeaNpHATHS 2 854 3832
O0wmo 2 854 3 832
1.10. Herexkyumu 3aabJ:KeHHs M0 JU3UHTOBH 10T 0BOPH
Bun 31.12.2023 r. 31.12.2022 1.
3abIKEHNs 10 JIM3UHT KbM HECBBP3aHU JINIA 1234 1052
O0mo 1234 1052
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1.11. IIacuBH MO OTCPOYEHU AAHBIM - HETHO

31.12.2022 JIBM:keHHe Ha OTCPOYEHNTE NaHbIH 3a 2023 T. 31.12.2023
yBeJIMUCHNE HaMaJICHUue
Bpemenna pazinka

BPEMEHHA | OTCPOYECH BpEeMEHHA OTCpoOYeH BpEeMEeHHA OTCpoOYeH BpEeMEeHHA OTCpoOYeH

pasjinka JAAaHBK pasjinka JAaHBK pasjinka JAaHBK pasjinka JAaHBK
AKTHBH N0 0OTCPOYEHH JAHBIN
KomMnencupyemn ormycku 39 2 - - - 41 4
Jloxonu Ha ¢u3. mna 19 2 2 - - - 21 2
OO0 aKTUBM: 58 4 - - - 62
IlacuBM N0 OTCPOYEHHU AAHBIHT
Tpeoucria (obesuenka) 1735 173 - - 239 24| 1974 197
HCAMOPTU3HUPYEMU AKTUBU
AMOpTHSALLL 1 [IPCOLICHKA 3388 339 . . 742 74| 4130 413
(obe3LieHKa) aMOPTU3UPYEMH aKTHBH
OO0uro nacuBu: 5123 512 - - 981 98 6 104 610
OT1cpoyenu naHnbUM (HETO) (5 065) (5006) 4 - (981) 98) | (6042) (604)

OTCpO‘IeHI/ITe JaHBbYHU aKTHUBHU W NACHUBU CC€ OTUMTAT 3a BCHYKM BPEMCHHHU PA3JIMKHA MCKAY AdaHbiHATaA
OCHOBA Ha aKTHBHTE M IMACUBUTE U TsIXHATa OaJaHCOBA CTOMHOCT 3a LIEIMTE Ha CYCTOBOAHOTO OTYMTAHE, IIPH
JTaHbuHa cTaBKa B pasmep Ha 10%, KOSTO € MpUIoKMMa 3a TOIWHATA, B KOSITO CE OYaKBa J]a CE MPOSBST C

oOpaTHa cuia.

OO0110TO IBMIKEHHE HA OTCPOUCHUTE TAaHBIM BHPXY I0X0/a €, KAKTO CJIe/Ba;

2023 r. 2022 r.
KoM 1 sinyapu (5006) 465)
Ort4erenu kato npuxon / (pa3xof) B neyanbara wiu 3arybara (6em. 2.2.8) (64) (35)
OTyereHH KaTo JaHb4YeH JeOMT/(KpemuT), CBbp3aH C KOMIIOHEHTH Ha JpyT (34) ©6)
BCEOOXBATEH JIOXO]
KbM 31 nexemMBpu (604) (5006)
1.12. Texymu 3aemu
Bun 31.12.2023 r. | 31.12.2022 .
3aabIKeHNs 0 KpeauTy KbM (GUHAHCOBY NMpeaNpUATHS 2289 1 804
3aabIKEHNs IO JIMXBH 110 KPEIUTH KbM (DMHAHCOBH NpeANPUATHS 3 3
O0mro 2292 1807
KoM 31 nexemBpu 2023 mapamerpuTte Ha 3aAbKEHUATA 10 KPEAUTH Ca KaKTO CIeBa:
Jorosopen Kparkocpouna yact no JbJjarocpoyna yacrt no
Banka / Kpegurop pa3Mmep Ha MMapex AMOPTH3HPaHa CTOHHOCT AMOPTH3HPaHa CTOHHOCT
KpeauTa I'maBauIa JInxBu I'maBauIa JInxBu
OBb A/] 5765 5.2.2028 979 3 2854 -
OBb A/] 1 000 2024-2027 1305 - - -
Kpenutau xaptu 5 - - -
0610 2289 3 2 854 -

Kosm 31.12.2023 1. Ipy>kecTBOTO MMa OTIyCHAT, HO HEYCBOE€H MHBecTHIHOHEeH kpeautr oT Obb AJl B
pasmep Ha 4300 X JIB. ¢ KpaeH CpoK Ha m3abmkaBane 15.06.2034 1. u rpatrced nepuox ot 18 mecerna.
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1.13. Texkyuu 3aabJaKeHusl M0 JU3UHIOBU T10TOBOPU

Bun 31.12.2023 1. 31.12.2022 1.
3aabIKeHNS 110 JTU3UHT KbM HECBBP3aHH JIUIIA 441 405
O0mro 441 405
Bboaemy MUHNMAJIHU JU3HHIOBY IJIamanus Kem 31.12.2023 .
Holr. Orlr.-go5r. Oo6mo
JIu3uHroBY MIaniaHus 531 1356 1 887
JluckoHTHpaHe (90) (122) (212)
HeTHa HacTOsIIIA CTOMHOCT 441 1234 1675
Bboaemy MUHNMAJIHU JU3HHIOBY IJIamanns Kem 31.12.2022 r.
Jolr. Orlr.-go5r. Oo6mo
JIu3uHroBY MIaniaHus 461 1130 1591
JluckoHTHpaHe (56) (78) (134)
HeTna HacTosima cToiHOCT 405 1052 1457
1.14. Tekymiu THProBCKH M APYTrHU 3a1bJKEHHUSA
Bun 31.12.2023 1. 31.12.2022 1.
3agb/KeHNsA KbM CBBP3aHHU JMIA B IpynaTa 296 259
3aabIKeHUs 10 TOCTaBKU 296 259
3agb/KeHNs KbM CBbP3aHH JHMIA U3BBH rpynarta 91 31
3aabIKeHNs 10 TOCTaBKU 18 6
3aabIKEHHS 110 TapaHIMK U JETIO3UTH 73 25
B T.4. rapanimu Ha C/] 73 25
3aabsKeHHus 10 JOCTABKH 1414 1653
Jpyru Tekyum 3a1bJKeHUA 4 -
3abIDKEHUS TI0 TAPAHIIUH U JACTIO3UTH 4 -
O0mro 1 805 1943
1.15. JlanbYHH 3a0bJIKEHHS
Bun 31.12.2023 1. 31.12.2022 1.
JlaHbK BBpXY I00aBeHaTa CTOHHOCT 62 32
KopriopaTtuseH ganbk 9 1
JlaHbK BBPXY IOXOAUTE Ha (PU3NUECKUTE JIHLIA 3 6
JlaHBK BBPXY pa3xoaure 2 1
Hpyru nansuu - 70
O0mo 76 110
1.16. 3agbakenusi KbM MepcoHAaN
Bun 31.12.2023 1. 31.12.2022 1.
3aabiaskeHne KbM NMEePCOHAN 117 108
B T.Y. 33IBJDKCHUS 10 HEU3IMOI3BAHU OTIIYCKU 34 33
3agb/KeHNe KbM COLMAJIHO OCUTYPsIBaHe 40 38
B T.4. 33IbJDKEHUSI TI0 HEU3IOA3BaHU OTITYCKH 6 6
3aabaskeHne KbM KJIIOY0B PHKOBOIEH MEPCOHAJ - Bb3HATPAKIEHUSI 25 25
O0mo 182 171
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2. HUHIAMUBUAYAJIEH OTYET 3A BCEOBXBATHUA 1O0XO/{

2.1. IIpuxoau u meyaaou

2.1.1. [Ipuxoau oT NpoaaKOU

Bupa npuxon 2023 r. 2022 r.
[ponax6u Ha NpOAYKIHs 10 065 9377
[Mponax6u Ha yciyru 56 35
O6mo 10 121 9412
2.1.2. IIpuxoau oT 6e3Bb3MeE3THM CPEICTBA, MPEAOCTABEHHU OT AbP:KaBaTa
Bua npuxon 2023 r. 2022 r.
Be3rb3MmesiHU cpencTBa, CBHP3aHU C PAa3X0Oau - 96
O0mo - 96
2.1.3. Ipyru 10Xoau 4 neqyauaoun
Bua npuxon 2023 r. 2022 r.
Jpyru noxomnm v me4ayiou B T.4. 637 12
[Iponax6a Ha MPONU3BOJICTBEHN OTIABIH 7 8
[Tony4yeHn 3acTpaxoBaTEIHN 00E3ICTCHUS 2 1
OTnucanu 3abKEHUS - 1
Bmb3cranoBena obesuenka Ha UMC 612 1
Hpyru 16 1
O6mo 637 12
2.1.4. ®UHAHCOBU MPUXOAH
Bupa npuxon 2023 r. 2022 r.
IIpuxoau OT JUXBH B T.Y. 2 3
10 THPTOBCKH 3a€MHU 2 3
Bb3cTaHoBeHH 0YaKBaHH KPeIUTHH 3ary0H u 1 114
3ary0u ot 00e3lleHKa Ha ThPIrOBCKH B3eMaHUS
O6mo 13 117
2.2. Pa3xoau
2.2.1. Pa3xoau 3a maTepuaiu
Bun pa3sxon 2023 r. 2022 r.
OCHOBHH U CIIOMaraTeHid MaTepUaly 3a MPOU3BOACTBO 4432 4254
l'opuBHU U cMa30YHH MaTepuaIn 97 100
PabotHo obnexio 8 5
KoncymartuBu nipeBo3HHU cpefcTBa 32 30
Oduc marepuany 1 KOHCYMaTHBU 43 52
Texauuecka MoaAPHKKa 28 12
AKTHUBH 1IOJ1 IIpara Ha ChIIECTBEHOCT 39 21
O61mo 4679 4 474
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2.2.2. Pa3xoau 3a BLHIIHH YCJIYTH

Bun pasxon 2023 r. 2022 r.

VYcnnyru oT moau3IbIHUTEIH 536 523
TpaHcnopTHH ycIyru 186 172
Haemu (MUMC, pexit. miomm) 421 348
PemonTun 96 108
MapkeTuHroBu yciyru (BKI. pekiiama) - 27
CrobuurenHu ycnyru (TenedoH, HHTEPHET U JIp.) 62 61
KoHcynTaHCKH U I0pUIUUYECKH YCITYTH 10 13
3acTpaxoBKH 81 62
Takcu (HOTapuanHu, ChAOHH, ABPKABHU U JIP.) 7 6
Oxpana 19 21
Komucronnu 12 9
TpynoBa MenuiiHa 1 1
Enextpo- u Tomnoeneprus 173 190
Bona 3 5
CueTOBOIHHU U OTUTOPCKU YCIYTH 66 59
Jpyru pazxoau 3a BEHIIHYU YCIYTH 120 72

O0mo 1793 1677

Jluzuneosu niawanus, KOumao He ce npusHaeam Kamo nacue

HpykecTBOTO € M30pajno Aa He NpHU3HaBa 3aAbJLKEHHE 110 JIU3HHIOBU JOTOBOPH, aKO T€ ca KPATKOCPOUHH
(IM3MHTH C HEOTMEHHMM CpOK IO-MajKko OT 12 Mecema) WM ca 3a HaeM Ha aKTUBU C HUCKA CTOHHOCT.
[Inamanus, HampaBeHU MO TE3W JIM3MHTOBH JIOTOBOPH, CE€ MPH3HABAT KAaTO TEKYII pa3xoi MO JMHEHHUS

MCTOM.

Pazxomute 3a 2023 1., CBBp3aHH C IJIAIIaHUSI, KOUTO HE Ca BKIIOYCHH B OIlCHKAaTa HA 3aBJDKCHUSATA IO
JIU3WHTOBHU JOTOBOPH, Ca MO0 KPATKOCPOUHH JTU3UHTOBHU oroBopu — 421 xui. nB. (2022 r. — 348 xui. 1B.)
KoM 31 nexemspu 2023 1. [Ipy:KecTBOTO € MOENI0 aHTAKUMEHT 3a TUIAIIAHUA 110 KPAaTKOCPOUHHU JTU3WHTOBU

norosopu mpe3 2023 r. B pazmep Ha 398 xuil. IB.

2.2.3. Pa3xoau 3a aMopTH3aluA U 00e3eHKa HA He(PMHACOBU AKTHUBH

Bup pasxon 2023 r. 2022 r.
AMopTH3anysa Ha UMOTH, MAIIIMHU ¥ ChOPBKEHUS 1144 990
AMopTH3anysa Ha HeMaTepHaIHU aKTUBU 11 12
OO0e31IeHKa Ha UMOTH, MAllIMHUA ¥ ChOPBIKEHUS - 21
O0mo 1155 1023
2.2.4. Pa3xoam 3a 3a171aTH U OCHTYPOBKH
Pazxonu 3a: 2023 r. 2022 r.
Pa3xoau 3a 3annatn 1440 1272
Pa3zxoau 3a ocurypoBku 241 216
6 M. 4. pazxoou Ha K408 PbKOBOOEH NEPCOHA 378 337
6 M. 4. pazxo0u no HeU3NOA38aHU OMNYCKU 1 (21)
O0mo 1 681 1488
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2.2.5. Ipyru pa3xoam 3a aeifHocTTa

Bup pasxon 2023 r. 2022 r.
Pa3xoau 3a KOMaHIUPOBKU 53 17
Pazxoau npencraBuTeHA 5 1
Pa3xoau 3a npeanasHa xpaHa 3 3
Pazxonu 3a r71o0u M HEYCTOWKH 3 1
Pasxomu 3a TUXBH MO IbPKABHA B3EMaHUs 6 8
Pa3xoau 3a MECTHU TaHBIU U TAKCH 8 8
Hpyru pazxoau 10 3
O6mo 88 41
2.2.6. Pe3yarar ot npoaak0a Ha HeTEeKYIIH AKTUBH
Bup pasxon 2023 r. 2022 r.
Pe3yarar ot ocBo0ok1aBaHe OT UMOTH, MAIIIMHH, ChOPbKEHUS 1 (78)
banancoBa CTOMHOCT Ha OTHHCAHU aKTUBU 621 215
[Tpuxoau oT 0CBOOOXKIaBaHE OT AaKTUBU 622 137
O0mro 1 (78)
2.2.7. DUHAHCOBH pa3xoau
Bup pasxon 2023 r. 2022 r.
Pa3xoau 3a JMXBM B T.4. 231 181
T0 3a€MH OT (PUHAHCOBH MPENTIPUSITUS 119 127
T10 JIU3UHI'OBU JIOTOBOPH 99 40
pyru 13 14
OTpunaTeTHH KypCOBH Pa3iHKU 2 2
OuyaxkBaHU KpeAWTHH 3ary0u U 19 14
3ary0u ot 00e3lleHKa Ha ThPrOBCKH B3eMaHUSs
Apyru ¢punancoBu pa3xonu 17 15
O6mo 269 212
2.2.8. Pa3xoam 3a nanbuU
Bup pasxon 2023 r. 2022 r.
Texkymn pa3xon 3a JaHbK Neyanba 49 20
OTCcpoYeH NaHbK BbB BPh3Ka ¢ Bh3HUKBAHE U OOPATHO MPOSBJICHUE HA 64 35
BPEMCHHH Pa3JIHKH
O0mro 113 55
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3. APYI'U OIIOBECTSBAHUSA

3.1. CBbp3aHu JUIIA U CIeJKH CbC CBBP3aHU JIMIA

JIpy»ecTBOTO OIOBECTSIBA CIIEIHUTE CBHP3aHH JIMIIA!

Hme na ¢pusznyecko Jmne / HAMMEHOBaHHE HA

BHJ] CBbP3AHOCT ET'H/BYJCTAT
IOPHAMYECKO JHIe

JHenpakc ALl 201412044

MoymrsH Aptc OO/ 121446455

I'.B.C. Kommorepuar EOO/] 831334212

JlpykecTBa B ynpasieHueTo Ha kouro ydacrear | EBpona 2001 EOO/J 831437002
JIMIA, YIpaBIIsABaIly IpyxkecTBoro uwim cobecrse- | I.B.C Apr OO/ 831334162
HUIATC Ha KalUTajaa Ha JPYyxKECTBOTO. I'.B.C. Xonauar OO/] 831334187
I'.B.C. Tpeiinunr enn daitapac EOOJ] 831334174

Peno BI' OO 200811880

Pazpymmren 2016 OO 204030836

MoymrsH Aptc OO/ 121446455

I'.B.C.Xonauur OO/] 831334187

JlpyxecTBa, B Kamurajga Ha Konéo YHACTBAT | Apt OOJL 331334162

ABJISIBALLY APY>KECTBOTO HIIM COOCTBEHULIUTE

igri(anmana Hai};])mymecmom. Peno b OOLL 200921490
Peno BI' OO 200811880

Pazpymmren 2016 OO/] 204030836

Benera CredanoBa [ 'enueBa -

CoOCTBEHUIN Ha KalUTalla Ha JPYKECTBOTO. Credan Bacunes 'enuen -
Kannn Bacunes I'enuen -

Jlpy)xecTBa, B KOUTO MNpPENNPUATHETO HMa Aeaparc ALl 201412044
COOCTBEHOCT Ha KaIMTall ¢ ydacTue Haj 5%. Aururan rprHT EOOL 175351733
Codus Baiikc ALl 206389172

3.1.1 Cbp3anu auna B I'pynara

Knunent Bun cpesika 2023 r. 2022 r.
Henpakc AJ] nevaTHa NpoayKuws, Haemu, JIMA, np. 190 292
Hururan Ipuatr EOO/] neyaTHa MpoayKiws, yeayru, JIMA 99 103
O0mo 289 395
Hoxynku
JocTtaBuuk Buj cnesika 2023 r. 2022 r.
Henpakc AJ] MaTepuay, yCIyr 481 567
Hururan Ipuatr EOO/] Matepuany, yeayru, IMA 6 6
O0mo 487 573
Kaunenr 31.12.2023 r. 31.12.2022 r.
Henpakc Al 399 612
Jenpakc AJl - obe3nienka (25) (36)
O0mo 374 576
3agb/KeHus
JocTtaBuuk 31.12.2023 r. 31.12.2022 1.
Henpakc Al 168 138
Jururan Ipuatr EOO/] 128 121
O01mo 296 259
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Canja no npegocraBeHy 3aeMu (TJIaBHULA U JUXBA)

Kparkocpouna yact no

JbJjrocpoysa yact no

KpemuTonmoayuaren aMOpPTH3UpYyeMa CTOHHOCT aMOpPTH3UPYyeMa CTOHHOCT
I'naBanna JInxBu I'naBanuna JInxBu
Jururan [puat EOOJ] 5756 516 - -
Jururan [Mpunar EOO/] - obe3nienka (5 756) (516) - -
Oo1mo - = = =

3.1.2. Cebp3anu Jmua u3BbsH I'pynara

Knunent Bun cpesika 2023 r. 2022 r.
Moyursa Apte OO/ neyaTHa MPOAYKIMS, yCayry, HaeM, JIMA 965 699
I'.B.C - Kommtorepuar EOOJ] HaeM U Jp. 3 2
Oo6mo 968 701
Hoxynku
JocTtaBuuk Buj cnesika 2023 r. 2022 r.

Moyursa Apte OO/] PEKJIaMHHU ¥ TEXHUYECKHU YCITyTU 46 105
I'.B.C - Kommtorepuar EOOJ] TEXHUYECKH YCIYTU 97 48
Oo6mo 143 153

Knunent 31.12.2023 r. | 31.12.2022 .

Moyursa Apte OO/] 1876 1503
MoymrsH Apte OO/] - obe3nenka (100) (89)
Oo6mo 1776 1414

3agb/KeHus
JocTtaBuuk 31.12.2023 r. | 31.12.2022r.
Unenose CJ] 73 25
I'.B.C - Kommtorepuar EOOJ] 18 6
Oo6mo 91 31
. Tpeoemsemw3aenws
Kpenuronmonyuaren Jlorosopen pasmep Ha J. % Mapex
KpeauTa
Penno 5 OO 145 2.00% 2024
Peno BI' OOJ] 125 2.00% 2024
Pazpymmren 2016 OO 150 2.00% 2024
Canna no IlpenoctaBenn 3aemu (TJIaBHMIA M JIMXBA)
KparkocpouHa 4acTt mo aMmopTuzupyema JAbarocpouyna yact no
Kpeautononyuaren CTOMHOCT aMOPTH3UpPYyeMa CTOHHOCT
I'naBanna JInxBn I'naBanna JInxBn

Peno 5 OO 44 5 - -
Peno BI' OO 30 4 - -
Paspymmren 2016 OO/] 20 2 - -
Oo6mo 94 11 - -
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4. YIIPABJIEHUE HA KAIIUTAJIA

LlenuTe HAa PHKOBOACTBOTO, KOraTo yIpaBiisiBa KalKuTala ¢a, KaKkTo Jia 3aa3u ClocoOHOCTTa Ha JIpy»KecTBOTO
Jla IPOIBJDKM KaTo JACHCTBAIIO MPEIIPUATHE, Taka U Ja MOXKE J1a € B ChbCTOSHHE Ja MPEIOCTaBs aJickBaTHA
BB3BPBIIACMOCT Ha AaKIMOHEPUTE M M3TrOAM 3a OCTAHAIUTE BJIOKUTEIH. PBHKOBOACTBOTO C€ CTpEeMH Ja
ITOCTUTHE TE3M LICH Ype3 MOAXOIAII0 [ICHO0Opa3yBaHe Ha MPOIYKTUTE M YCIYTUTE ChbU3MEPHO ¢ HUBOTO Ha
PHCK M 4pe3 MOIbPKaHe Ha ONTUMAJTHA CTPYKTYpa Ha KalKuTaa C el peAyliMpaHe Ha Heropara IeHa.

JpyxecTBOTO HaOIOaBa CTPYKTYpaTa Ha KalliTalla Ha OCHOBATa HA ChOTHOIIICHNE HA 33 UTHKHSUIOCT, KOETO
Ce U3YHMCIISIBA KATO HETEH JIBJIT/0010 KanuTal. HeTHus Abir ce onpesens KaTo OT o0Iara cymMa Ha TaCHBHTE
(KaKTo € TmoKazaHa B MHMBUAYaJHHUS OTYET 32 (PMHAHCOBO CHCTOSIHUE KaTO HETEKYINa U TeKYyIa) Ce U3BaJIAT
MapuTe U MapuyHuTe ekBuBajieHTH. KannTana ce onpenens KaTo KbM COOCTBEHHUS KamuTal (KaKTo € MOKa3aH
B MH/IMBUIYaJIHUS OTYET 33 (PUHAHCOBO CHCTOSIHKE) € JOOABU HETHUS JIBJIT.

ChOTHOIIEHUETO Ha 3aTHXHSIIOCT KbM Kpasl Ha OTYETHHS IIEPHOJ] € KaKTO ClIe/Ba:

Bun 31.12.2023 r. 31.12.2022 1.
Jwir 9488 9 826
[NapuyHM cpeacTBa U MAPUYHKU CKBUBAJICHTU (653) (43)
Heren abar 8 835 9 783
OO61110 COOCTBEH KaIUTall 11 231 9936
00110 KanuTAI 20 066 19 719
CboTHOIIIEHNE HA 3aJThKHSJIOCT 0.44 0.50

5. KIIIOYOBU HNPUBJM3UTEJHHMW OLHEHKHU U HPELHEHKN HA PBKOBOJICTBOTO C
BUCOKA HECUT'YPHOCT

B nHacrosius MHAMBHIyaJeH (UHAHCOB OTYET MPH ONPEACISIHE Ha CTOMHOCTTA HA HSIKOU OT aKTHUBHTE,
MaCUBUTE, MPUXOANTE U PA3XOIUTE PHKOBOJICTBOTO € HAMPABUIIO HAKOM CUETOBOJHH MPEANOIONKEHHS U
MPHOJIM3UTEITHNA CYCTOBOIHHU MPEICHKH. BeHUky Te ca HanpaBeHW Ha OCHOBaTa Ha Haii-moOpata mperieHKa
1 uH(pOpMaIus, ¢ KOSITO € pasnoiaraio pbKOBOJICTBOTO KbM Kpasi Ha OTYETHHUS mepuoj. JelicTBUTENHNTE
pesynraTi OMxa MOTIM Ja Ce pasiuyaBaT OT NPEACTABEHHTE B HACTOSIINS HWHIMBHIyanieH (QUHAHCOB
OTYeT.

Oo6e3uenka Ha HeUHAHCOBY AKTHBU

3a 3aryba oT 00O€3leHKa ce IpH3HAaBa CyMara, ¢ KOSATO OajaHcoBaTa CTOMHOCT Ha JAaJCH aKTUB HIIM
eIMHHIIA, TeHEPUpAIlla TAPUYHN [TOTOIH, IIPEBHUINABa Bh3CTAHOBUMATA UM CTOMHOCT, KOSTO € TO-BHCOKaTa
OT CIIpaBeTHBATA CTOMHOCT, HaMajleHa C Pa3XOouTe IO MPoaaxkda Ha JajieH aKTHB, H HEroBaTa CTOMHOCT B
ymorpeba. 3a ga ompeend CTOMHOCTTA B yHoTpeda, PBHKOBOACTBOTO Ha JIPy»KECTBOTO HM3YHCIIABA
OYaKBaHWTE OBJIEIIM MMAPUYHM IMOTOIM 3a BCAKA EIWHHIA, TeHEpHpalla MAapPUYHH ITOTOIH, M OMpPEIEIs
MOIXOIAIINS TUCKOHTOB (DAaKTOpP C IeNT KaNKyJIupaHe Ha HACTOSIIaTa CTOMHOCT Ha TE3H MapHUYHHU MOTOITH.
IIpr w3umcasBaHEe Ha OYAKBAHWTE OBACHIM IAPWYHM ITOTOIM PHKOBOJCTBOTO IPaBH IPEIIONOKEHHUSI
OTHOCHO Objeiure OpyTHH medanOou. Te3w MpenroiioKEHUs ca CBbp3aHH ¢ OBbACHIM CHOUTHS U
obcrosTencTa. JeHCTBUTENHNUTE PE3yATaTH MOTAT Jia CE Pa3InyaBaT U J1a HaJ0KaT 3HAYNTETHH KOPEKIHH
B aKTHBHTE Ha J[PYKECTBOTO Tpe3 CieaBaliara OT4eTHa TOIMHA.

B moBedero ciaydam TpH ONPEAETSHETO Ha TNPHIOKMMHUS TUCKOHTOB (DaKTOp ce MpaBH OIEHKAa Ha
MOIXOIAIINTE KOPEKIIMH BBB BPb3Ka C Ma3apHHs PHCK W PUCKOBHUTE (PaKTOPH, KOUTO Ca CIEH(PUYHHU 3a
OT/IEIHUTE aKTUBH.

IloJie3eH :KUBOT Ha AMOPTU3NPYEMHU AKTHBHU

P’LKOBOZICTBOTO mpepasriiexaa MmoJC3Husd XKUBOT HAa aMOPTU3HUPYEMUTE aKTHBU B Kpasd Ha BCCKHM OTUYCTCH
Iepuoa. P’LKOBOZICTBOTO OonpeaAci MOJIC3HUA )KUBOT HAa aKTUBUTE, KOUTO npeacraBjiiBa O4aKBAHUAT CPOK
Ha TI0JI3BaHE Ha akTUBUTE OT JpyxkecTBoTO. JIEHCTBUTENHUSAT MOJIE3EH )KMBOT MOXKE Jla C€ pa3jindaBa OT
HaIpaBeHaTa OllCHKa MOopaayd TEXHHUYECKO M MOPAIHO M3XalsABaHE, MPEIUMHO Ha COOTYECPHH MPOIYKTH U
KOMITIOTBPHO 000pyABaHE.
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O0e3nenka HA MATEPUATHH 3aMlacu

K’LM Kpaﬂ Ha BCCKU OTUCTCH HepI/IO}Z[ p’bKOBO)Z[CTBOTO HpaBI/I Hperne):[ Ha HAJIUYHUTC MaTepI/IaHHI/I 3a11acu —
MaTepuay, IPOAYKIUs, CTOKH, 3a Ja yCTAHOBH JaJId MMa TaKMBa, HA KOUTO HETHATA pealn3yeMa CTOMHOCT
€ II0-HUCKa OT OalaHcoBaTa UM CTOHHOCT.

H3MepBaHe HAa 0OYaKBAHUTE KPCAUTHH 3ary6u

KpenutHuTe 3aryOu mpeacraBisiBaT pa3inkaTa MeX1y BCHYKH JIOTOBOPHH MapUYHHU MOTOIH, JBIDKAMHU Ha
Jpy’XecTBOTO ¥ BCUYKU MapHUYHU OTOLH, KOUTO J[py>KECTBOTO O4akBa Aa rnonydd. O4akBaHUTE KPEIUTHU
3aryOHM ca BEpOSTHOCTHO MpETerjiicHa OlleHKa Ha KpeAWTHHUTE 3aryOu, KOMTO M3HMCKBAT IpEleHKaTa Ha

HpyxecTBOTO.

O0e3uenKka HA MHBECTUIIUM B IbIIEPHU IPYAKECTBA

Ha Bcska mata Ha oruera 3a ()MHAHCOBOTO CHCTOSIHHE PBHKOBOJICTBOTO IIPAaBH OICHKA Jajd ChIICCTBYBAT
MHIMKATOPH 3a 00€31IeHKa HAa HEFOBUTE MHBECTULIMU B IBIICPHHU IPY)KECTBA.

6. TOXOJU HA AKLIS

OcHOBHHTE JOXOJIM Ha aKIMs Ce M3YMCIABAT KaToO Ce pa3/eiy HeTHaTa mevanba 3a mepuoja, mojiexala
Ha paslpefelieHne MEXKIy COOCTBEHMLUTE Ha OOMKHOBEHM aKIMKM Ha J[pyKecTBOTO, Ha CpemHO-
npeTeryieHus Opoil Ha IbpKaHUTEe OOMKHOBEHU aKIUH 3a TICPHOJIA.

2023 1. 2022 r.
[Neuan6a 3a pasnpeneneHue Mex/ 1y aKIIMOHEPHUTE B JIeBa 994 000 589 000
CpenHo-mipereriieH Opoii Ha OOMKHOBEHH aKIMU 15 000 000 15 000 000
Jloxonu Ha akuus (B JieBa) 0.066 0.039

JloxonmuTe Ha akKuuWsl C HaMajeHa CTOWHOCT € paBEeH Ha OCHOBHUTE JOXOAM Ha akKIus, Thl Karo
Jpy’KeCcTBOTO HsIMa IMOTCHIIMAIHA OOMKHOBEHHU aKIIMU C HaMajieHa CTOHHOCT.

7. YCJIIOBHU AKTHUBH, YCIOBHHM IIACUBU U AKTHUBH, 3AJIOKEHU KATO
OBE3IIEYEHUE

YC/I0BHU aKTHBH

Cyma Ha o0e31e4eHoTo

JloroBOp/KOHTpAareHT Yupenena rapanmnus, o6e3nevyenne 0T KOHTPAreHT
3abJIKEHUEe

Henpakc Al / OOGenunena | deapakc AJl € ChUIBXKHHUK 110 TOJNy4eHH 3aeMu oT JpyxecrBoro ot ObeauHeHa

Bwirapcka banka AJl Bwirapcka banka AJl 3141

Yci10BHE NacuBH

Cyma Ha o0e31e4eHoTo

JloroBop/KOHTpareHT Yupenena rapannus, o6e3nevyeHne B M0J13a HA KOHTPAareHT R ——

Obemena Boirapexa Banka AJl JpyxectBoTo € yupenuio 3anor Ha UMC, 3anor Ha B3eMaHHs M HMIIOTEKH Ha 5141
A p MMOTH 110 nosrydeHu 3aemu oT O6enunena boarapcka banka AJl
Henpakc Al / OOenunena | [pyxectBoTo e yupeauio 3amor Ha VIMC, 3aior Ha B3eMaHHUs W MIIOTEKH Ha 3314
Bearapcka banka AJ] UMOTH 110 tosydeH ot Jenpakc AJl 3aem ot O6enuneHa boarapcka banka AJl
Moyursrn Apre OO/l / HOpobank | [ApyxecTBoTo € chambxkHUK Ha MoymwsH Aprc OO/l mo momydeHu 3aeMu OT 1027
Brirapust AJ] Opobank beirapus AJl
. JpyxectBoto e npenocrasmwio odesnedenus: (MMC) no noroBopu 3a ¢puHaHCOB

OBb urepamiis EAIL s3uHr KbM OBb UnTepmuiiz EAJ] 376
Amasn Jusunr Boarapus Al JpyxectBoto e npenocrasmwio odesnedenus: (MMC) no noroBopu 3a puHaHCOB 1021

H p JIM3MHT KbM AsmaHi Jlusunr bearapus AJl
Moro Tdoe Jusuur EOOJT JHpyxectBoro e npegocraBuio ooesnedenuss (MMC) no goroBopu 3a (h)MHAHCOB 64

sm3uHr KbM Moto I1oe Jluznur EOO/]

OTII Jnsunr EOOJL JpyxectBoro e npenoctaBuiio odesnedenus (MMC) mo norosop 3a ¢puHaHCOB 14

smsuHr KbM OTII JIuzunr EOOJ
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BUJIBOP]T AJT
MIPUJIOXKEHUS KBM TOJUIIHAS UHANBUY AJIEH ®UHAHCOB OTYET

KBM 31 nexemspu 2023
Benuku cymu ca npeacTaBeHu B XU JIEBA, OCBEH aKo HE € IOCOYEHO IPYTo

8. CbbUTUSA CJIEJ KPASI HA OTYETHUSA ITIEPUO/{

Jlo narara Ha ogoOpeHre Ha (PMHAHCOBHUS OTYET Ha J[py)KeCTBOTO HE Ca HACTBHIIMIIA KOPUTHPAIIHM ChOUTHS,
3HAYMMH I10 OTHOIIICHNE Ha MpeicTaBeHaTa nH(OpMAaIKs B HETO.
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