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MEXIWUHEH JOKJIAJ 3A JTEMHOCTTA
HA BUWIBOP/ A, rp. Copus
kbM 31.12.2023 1.
HA KOHCOJIMIUPAHA BA3A

1. BAKHU CbBUTHUA 3A BUIBOPA A1, HACTBHIIWJIN IIPE3 NEPUOJA 01.01.2023 r. —
31.12.2023 r.

Ha 30.01.2023 r. BUJIBOP/I A/l e mpencrasuio npen KOH, BB u o6miecTBeHOCTTa MEXKIMHEH
UHIUBUAYaJleH (PUHAHCOB OTYET 3@ YETBBPTOTO TpuMmeceune Ha 2022 T.

Ha 28.02.2023 r. BUJIBOP/I A/l e mpeacrasuio nipex KOH, BB u obiecTBeHOCTTa MEKAMHEH
KOHCOJIUJUPaH (DUHAHCOB OTYET 3a YETBBPTOTO TpuMeceune Ha 2022 1.

Ha 27.03.2023 r. BUJIBOP/l A/l e mpeactasumno npex KOH, b®b u obmecTBeHOCTTa TOAUIIICH
OJIUTUPaH UHIUBUAYaJIeH (puHaHCOB OoTYeT KbM 31.12.2022 1.

Ha 27.04.2023 r. BUJIBOP/ A/l e mpeacrasumno npex KOH, b®b u obmiecTBeHOCTTa rOAMIIICH
KOHCOJUINPAH OJUTHPAaH GUHAHCOB oTueT KbM 31.12.2022 1.

Ha 27.04.2023 r. BUJIBOP/I A/l e nmpeacrasmio nipex KOH, BOb u obmiecTBeHOCTTa MEKAMHEH
MHIUBUAYaleH (PMHAHCOB OTYET 3a MbPBOTO TpuMeceune Ha 2023 T.

Ha 22.05.2023 r. BUJIBOP/l A/l e npencrasumno npen KOH, bBOb u ob6mecTBeHOCTTa IOKaHa 3a
CBUKBaHE Ha PEIOBHO MPHUCHCTBEHO 3aceJaHKe Ha 00110 chOpaHUe Ha aKIIMOHEPUTE Ha JPYKECTBOTO U
Martepuaiu 3a 00mmo ceOpanue Ha akunonepure, bundopn AJl-Codus, koeto me ce mposeae Ha 30-06-
2023r. ot 10:00 waca B CO®UA-1463, rp. Codus 1463, mn. bearapust Ne 1, HIK, «Hucko Ts510», €T. 2,
IIPU CIEAHUS THEBEH Pel:

1. Ilpuemane Ha roaumaus nokiaag Ha ChBeTa HA AUPEKTOPUTE 3a JIEHHOCTTA HA JAPYKECTBOTO
npe3 2022 r. Ilpennoxxenue 3a peuieHue: OOmOTO chOpaHHE HA aKUUMOHEPUTE MpUEMa TOAMILIHUS
nokiaa Ha ChBeTa Ha JUPEKTOPUTE 3a IEHHOCTTA Ha APYKeCTBOTO Tipe3 2022 T.

2. TlpuemaHe Ha OJUTHpaHUS TOJMILEH (UHAHCOB OTYET Ha JApyxectBoro 3a 2022 r. u
omutopckust jaokiman. Ilpemmoxenune 3a pemenue: OOMOTO CchOpaHHME HA aKIMOHEPUTE TMpUEMa
OJIUTUPAHUS FOJUIIEH (PUHAHCOB OTYET Ha JPY>KecTBOTO 3a 2022 r. U OAUTOPCKHUS TOKIIAI.

3. Ilpuemane Ha TOJUIIHUS KOHCOIUAMPAH J0KIaa Ha CbhBeTa Ha AUPEKTOPUTE 3a ACHHOCTTA Ha
npyxectBoto mpe3 2022 r. Ilpemioxenue 3a pemenue: OOMOTO chOpaHue Ha aKIMOHEPUTE MpHeMa
TOJIMIITHUSI KOHCONMUAUPaH nokiag Ha ChBeTa Ha TUPEKTOPHUTE 3a IEHHOCTTA Ha JAPYKeCTBOTO Tipe3 2022
r.

4. TlpuemaHe Ha OAUTHPAHUS KOHCOJUAMPAH TOAMILIEH (PUHAHCOB OTYET Ha JPYKECTBOTO 3a
2022 r. u omuropckusa noknan. [lpennoxenne 3a pemenne: OOMOTO ChOpaHUe Ha aKIIMOHEPUTE TIpHUeMa
OJIUTUPAHUS KOHCOJUAMPAH TojAulieH (UHAHCOB OTYET Ha JpykecTBOTO 3a 2022 T. U OJAUTOPCKUS
TOKJIA.

5. Ilpuemane Ha okiana no u3nbIHeHUE Ha llonuTukara 3a Bp3HArpaxaeHUATA HA YJICHOBETE
Ha CoBeta Ha mupekropute BUJIBOPI AJl 3a 2022 r. [Ipemioxkenue 3a pemenue: O0moTo chOpaHue



Ha aKIMOHEpUTE MpreMa JOKIaa Mo u3nbiHeHue Ha [lomuTukaTta 3a Bb3HArpax/AeHUATa HA YJICHOBETE
Ha CpBera Ha nupektopute BUJIBOP A/l 3a 2022 r.

6. [Ipuemane Ha pelleHHE OTHOCHO pealu3upaHus (UHAHCOB PE3YITaT OT JPYKECTBOTO Ipe3
2022 r. [lpemnoxenue 3a pemenue: OOMOTO chOpaHWe HA AKIMOHEPUTE MPUEMa PEIICHUE OTHOCHO
peanuszupanus uHancoB pesynratr Ha BUJIBOP/] A/l 3a 2022 r. cwriacHo npeaioxenueto Ha CpBeTa
Ha JUPEKTOPUTE, OTPA3E€HO B MUCMEHUTE MaTepUalIu.

7. TlpuemaHe Ha peleHue 3a O0CBOOOXKIaBaHEe Ha uieHoBeTe Ha CbhbBeTa Ha JUPEKTOPHUTE OT
OTrOBOPHOCT 3a paeitHocTTa MM mpe3 2022 r. Ilpemnmoxenue 3a pemenue: OOmoOTO CchOpaHue Ha
aKuuoHepurte ocBoOokaBa uiaeHoBere Ha CbBera Ha aupekroputre Kamun Bacunes ['enues, Credan
BacwuiieB I'enueB, bopucinas XpucroB bopucoB u Acen ['eoprueB KocraanHOB OT OTrOBOpPHOCT 3a
nerHoctTa uM mpes 2022 r.

8. Ilpuemane Ha roAUITHUS JOKIAJ 3a AEMHOCTTA HA JUPEKTOpA 32 BPb3KU C MHBECTUTOPUTE Ha
BUJIBOP/ Al mpe3 2022 r. IIpennoxkenue 3a pemenne: OOmoOTO chOpaHue Ha aKIMOHEPUTE MpHUeMa
MIpe/ICTaBEHUs JOKIAJl 3a IEHHOCTTA Ha TUpeKTopa 3a Bpb3ku ¢ uHBectutopute Ha BUJIBOPJI Al mpe3
2022 r.

9. Ilpuemane Ha nOKJIaJa 3a JEHHOCTTAa Ha OJWUTHUA KOMHUTET Ha JApyxkecTBoTo mpe3 2022 r.
[Ipemnoxenue 3a pemenne: OOMOTO ChHOpaHHWE HA AKIIMOHEPHUTE MpHUEMa JOKIana 3a JACHHOCTTa Ha
OJIUTHUS KOMUTET Ha ApYyKecTBOTO npe3 2022 r.

10. M360p Ha peructpupaH OJMUTOP, KOWTO Ja HU3BBPIIM HE3aBHUCHUM (UHAHCOB OJUT HA
MHIUBUAYAIHUS U KOHCOJIUIUPAaHU (PMHAHCOBH OTYETH Ha JPYKECTBOTO 3a TOJAMHATA 3aBbpIIBAIIA Ha
31 nexemBpu 2023 r. Ilpennoxenue 3a pemenue: CbpBeTbT Ha nupekTopute npemiara Ha OCA na
n30epe perucTpupaH OAUTOP, KOHWTO Ja M3BBPIIM HE3aBUCHUM (PUHAHCOB OJUT HA UHAWBHUIYATHUS U
KOHCOJIUJUpaHus (UHAHCOBU OTYETH Ha JPYKECTBOTO 3a roJMHATA 3aBbpiiBaiia Ha 31 gekemspu 2023
I. ChIJIACHO MpernopbKkaTa Ha OJAUTHUS KOMUTET, KaKTO CJIE/(Ba:

[IspBo: POC OAUT EOO/] — THproBcko APYXKECTBO Ha JUIIOMUPAH €KCHEPT CUETOBOJIUTEIL,
per. onutop ¢ EMK 204288908 ¢ otroBopeH 3a anraxkuMmeHTa oautop 'anmna Kopauka, auruiomMmupan
€KCIIePT-CYETOBOIUTEN M perucTpupan ogutop ¢ Ne 0636;

Bropo: E® T AW AJIBAHU3BP 2017 EOO/I ¢ oTroBopeH 3a aHraxuMeHTa oautop Teomopa
JlykanoBa, TUIIIIOMHpaH €KCIIEPT-CYETOBOUTEI M PETUCTPUPAH 0auTOp, per. Ne 0740.

OAMTHUAT KOMUTET € U3pa3uil HAJUIe)KHO OOOCHOBAaHO MPEANOYUTAHHE KbM MBPBOTO
MIpeII0KEHNUE.

11. [Ipuemane Ha pemieHue 3a npeuzOupaHe Ha wieHoBeTe Ha ChBeTa Ha JUPEKTOPUTE HA
JOPYKECTBOTO 3a HOB S-rojguuieH manaar. [Ipemnoxenue 3a pemenne: Ha ocHoBanue i, 233, an. 3 or
TwproBckusi 3akoH 00mIOTO chOpaHue Ha akiuoHepute npen3dmpa Kamun Bacwies ['enues, Credan
Bacunes ['enues, bopucias Xpuctos bopucos u Acen I'eoprues Kocrannnos karo wieHoe Ha CpBeTa
Ha JUPEKTOPUTE 33 HOB MaHAAT OT 5 TOJAMHM CUYUTAHO OT JaTraTa Ha BIMCBAaHE Ha PEIICHUETO B
TBproBekust perucTbp KbM AreHuus o BIUCBAHUATA.

12.  OmnpenensiHe Ha Bb3HArPaXJACHUETO M TapaHLMATa 3a YIpaBICHHE Ha YJCHOBETE Ha
CeBera Ha aupekropure. llpemioxenue 3a pemenue: OOmOTO chOpaHHEe Ha aKIMOHEPUTE 3amas3Ba
JIOCETralllHusg pa3Mep Ha Bb3HArpaxkJeHusita Ha Bcekd uieH Ha CbBeTa Ha JAUPEKTOPUTE CHIVIACHO
pemenue Ha OCA ot 27.06.2014 r. O6moTo chOpaHue Ha AKIMOHEPUTE OMpEIeis TapaHius 3a
ynpasieHue Ha uieHoBere Ha C/| B pa3Mep Ha TPUKPATHOTO OpPYyTHO MECEYHO Bb3HATPAKICHHUE 3a
CbOTBETHUS YJIEH.

Ha 29.05.2023 r. BUJIBOP/I A/l e mpeacrasuio nipex KOH, BOb u obiiecTBeHOCTTa MEXKAMHEH
KOHCOJIUJUPaH (PMHAHCOB OTYET 32 IbPBOTO TpuMeceune Ha 2023 r.

Ha 30.05.2023 r. BUJIBOPA Al e mnpeacraswio mnpenx K®H, BOb u obmecTtBeHOCTTA
nyOnMKalus Ha MOKaHaTa 3a CBUKBAaHE Ha PEJOBHO NMPUCHCTBEHO 3acelaHHe Ha 0010 chOpaHue Ha
aKMOHepUTe Ha JipyxkecTBOTO Ha 29.06.2022 r. ot 10:00 yaca B CODUA-1463, B rp. Codus 1463, mi.
bwarapus Ne 1, HIK, «HUCKO TsJI0», €T. 2.

Ha 30.06.2023 r. BUJIBOP/] A/l e npencrasumio npen KOH, BOb u o6mectBenoctra [IpoTokosn
ot OO110 chOpaHue HA aKIIMOHEPUTE, IPOBEICHO HA ChIllaTa JaTa.



Ha 27.07.2023 r. BUJIBOP/I A/l e mpencraBmio npen KOH, bOb u o6mecTBeHOCTTa MEXXIUHEH
uHauBUAyaneH ¢puHancoB otyeT KbM 30.06.2023 1.

Ha 28.08.2023 r. BUJIBOP/I A/l e mpencrasuio npen KOH, BB u o6mecTBeHOCTTa MEXKIUHEH
KOHconuaupan ¢uaaHcoB otueT kbM30.06.2023 T.

Ha 30.10.2023 r. BUJIBOP/I A/l e mpeacrasuio nipex KOH, BB u obiecTBeHOCTTa MEKAMHEH
uHauBUAyaneH ¢puHancoB otyeT kbM 30.09.2023 1.

Ha 24.11.2023 r. BUJIBOP/I A/l e nmpencrasumio nipen KOH, bOB u o6mecTBeHOCTTa MEXKIUHEH
KOHconuaupan ¢puaancos otueT kKbM 30.09.2023 1.

Ha 24 ¢espyapu 2022 r. Bb3HMKHAa BOoeHeH KOHGIMKT Mexay Pyckara ®enepauus wu
PenyOnuka VYkpaiiHa, KOWTO MpoabJDKaBa U JI0 AaTaTa Ha TO3U oT4eT. KbM HacTosIMs MOMEHT Cpelly
Pyckata ®denepauus u cBbp3aHU C Hesd oNpefesieHU (U3MUECKU, U IOPUINYECKH JIMLA ca HAJIOKEHU
Pa3IMYHU OTPAaHUYUTETHU MEPKHU.

[Tpe3 2023 r. ApyKeCTBOTO HE € OCHUIECTBIBAIIO CACIIKU U HSIMA B3€MaHHUS UJIHM 3aIbJKEHHUS KbM
JUIaTa crpsiMo, KOUTO UMa HAJIOKEHH OTPaHUYUTETHH MEPKHU.

2. BJIMAHUE HA BA)KHUTE CbBUTUSA 3A BUJIIBOPA AA U NBINEPHUTE JPYKECTBA
OT I'PYITATA, HACTHIIWJIN MPE3 OTYETHUSA NNEPUO/ BbPXY PE3YJIITATUTE BbHB
GOUHAHCOBUSA OTYET

BUJIBOPJI AJl e npyxecTBO C mpeaMeT Ha JCWHOCT: BBHINHA W BBTPEIIHA THPrOBUS,
CHEU(pUYHU THPrOBCKU OIEpaluu; OapTepHH W HACPELIHU CHEIKU; NpoJakOu MpU yCIOBHUSATA Ha
aKpeIUTHUB; €KCIOPT Ha OBJArapcKy M3JeNus Ha MEXIyHapOIHHUS Ia3ap; AUCTPUOYyTHpaHE HA TOJEMU
00eMHU Ha BHOCHHU CTOKH; ThPrOBCKO areHTCTBO; MOCPEAHUYECTBO HA MECTHH M UY)KJU JIMLA; [Ie4aTHA U
mupokoopMaTHa IedyaTHa JEHHOCT; peKJlaMHa JEeHHOCT; IpuI0oOMBaHE M ydypeasBaHe Ha HOBU
JPY’KECTBa C OCHOBHA JIEMHOCT — IeyYaTHa, IHUPOKO (opMmaTHA NedaTHa NEHHOCT, peKiiaMHa JIEHHOCT,
KaKTO M mpojak0a Ha TakuBa JPYKeCTBa; MpuoOUBaHe, YIpaBleHUE, OLIEHKa U Mpoaakda Ha ydyacTus
B OBJITAPCKU U UYXKIECTPAHHU JIPYKECTBA; MpUI0OMBaHe, OLIEHKA U MPoJiak0a Ha MaTeHTH, OTCThIIBaHE
Ha JIMIEH3MH 3a U3I0JI3BaHE Ha MAaTEHTHU Ha JIPY)KECTBa, B KOMTO JPYKECTBOTO y4yacTBa; (pUHaHCHpaHE
Ha JPYXKECTBA, B KOUTO JPYKECTBOTO y4acTBa.

BUJIBOP/I A/l u apyxecTBaTa BKJIIOUEHU B MKOHOMHYECKATa I'pyra Ha KOMIIAHUSTA U3BbPIIBAT
JNEMHOCT B CJIETHUTE OCHOBHU chepH:

e JUrUTaJIeH IHUPOKO(OpPMATEH Ieyar;

e odceToB meyar;
o HU3TpaAXAaHC U IOAABPIKAHC HAa PEKIIAMHU ChbOPBIKCHUAA,
e uH(MOPMAIMOHHU TEXHOJOTHUU U TPO(PECHOHATTHN PEIICHHS 3a JUTUTAJICH T1eYarT;

® [IPOEKTUPAHE M HU3rPAKJaHE HA HHTErPUPAHU HMH(DOPMALMOHHU CHUCTEMHU 3a YIpaBJICHHUE B
o0JacTTa Ha meyaTapckus U peKkjaMHus Ou3Hec;

® KOMIUICKCHU PCUICHUA B o0acTTa Ha BHHIIIHATA U HHTCPpHUOPpHA pCKiIaMa.

B obnactra Ha BbHIIHaTa pekaama BMJIBOP/] A/l pa3paboTBa u npejiara pa3jinuHu BUIOBE
omibopnose, meradbopaose, City Lights, BurpunHa peknama, TeHTH, (pacajHa pekjamMa C BIrpaJieHH
OCBETUTEITHH TeJIa U HEOCBETEHA (acaHa pekiiama, OaHepH U OTTaKOBaHE HA CTPAJIH.

B o6Gnactra Ha BbTpemnara pexjaama bJIBOP/] A/l nu3paboTBa u npejiara neyaTt Ha IOCTepU
U IJIaKaTu ¢ POTO KauecTBO, BKIHOUUTENHO 3D JIeHTHKOIApHUTE OCTEPH, CBETEIIN peKsiaMu, OaHepH,
MOJIOBH Tpa(uKH, MPOEKTUPaHE M U3MBIHEHHE HA PA3JIMYHU JEKOpH, OpaHaupaHe, M3padoTBaHE Ha
Tablla W MaHa, MaKeTH Ha MPEIMETH W XOpa B E€CTECTBEH pa3Mep, peKiiamMa BbpXy HECTaHIapTHHU
WHTEPUOPHH MTPOCTPAHCTBA, EKCIIO CHCTEMH.



B o6Gnactra Ha TpancnopTHa pexiaama bUJIBOPJ[ AJl uspaboTBa u npejaiara pa3jiuuHu yCIyru
B oOiacTra Ha OpaHIMpPaHETO Ha Pa3JIMYHU BUJOBE IPEBO3HU CPEACTBA - aBTOMOOWJIM U KaMHOHH,
caMoJIeTH, KOpabu U SIXTH, CPEJICTBA HA IPAJICKUAT TPAHCIIOPT.

[Ipu ocwpiiecTBsiBaHe Ha JAeiHOCTTa ¢ B pasimuunute HampaieHus BUJIBOP/] AJl u3nons3Ba u
Pa3IMYHU TEXHOJIOTMH, KaTo:

¢ COJIBEHTEeH Me4yaT — OTJIMYaBa C€ C roJisMa YCTOMYMBOCT Ha BBHIIHU YCJIOBHS U €
MOAXO/IA1] 3a IMPOU3BOJCTBO Ha BBHIIHA pekiama ¢ Bucoka ycroiuuBoct. BUJIBOP/] A/l pasnosnara ¢
Hail-CbBPEMEHHHUTE MAalIMHMA 32 IWTUTAJICH IIHPOKO(GOpPMATEH COJIBEHTEH IIeYaT, C TOYTH BCUYKU
MoJenu OoT Mapkara Vutek - cBeToBeH jujaep B 00JacTTa, KaTo BCUYKU Ca IOCJIETHO IMOKOJIEHHE 8
uBeTHu mojaenu. Cwiro Taka, meyaTHata 6a3a e obopynsana ¢ mammua HP Turbojet 8530, kosito e
YHHUKAJIHA 10 POJA CH.

e Ink-jet meuar - TexHOJOTMUTE 3a AUTUTAJIEH MIKUPOKO(OpPMAaTEH reyaT Ha BoJgHa Oa3a ca
C U3KJIIOYUTENIHO BUCOKO KaueCTBO M CE M3MOJ3BAT 3a nevar BbpXy xapTuenu Hocutenu. BIUJIBOPJI A/l
pasmosnara ¢ nocienHuTe Mojaenu ot mapkara HP Designjet, kouTo ca ¢ H3KIIOUUTENIHO BHCOKO
Ka4yecTBO, HaJIeKTHOCT U Obp3oaelicTBre. DupmaTa yyacTBa KaTo CbOPraHU3aTOp B MHOTO M3JI0KOU.

¢ UV neuar - Haii-CbBpeMeHHAaTa TEXHOJIOTHS Ha IeYaT C MacTWia OT TEYEH IOJIUMED,
KOUTO ce BTBBbpAsABAT npu obabpuBaHe ¢ UV cBerianHa. MOMEHTATHOTO ChbXHEHE Ha MacTujaTa JaBa
BB3MOXHOCT Ha Ta3M TEXHOJIOTHS Jla C€ M3I0JI3BAa 3a JUPEKTEH IeyaT BbPXY BCSIKAKBU MaTepHalIu.
KauecTBoTO Ha medar € MHOIO BHUCOKO B ITHJIHOLIBETEH PEXHUM, KOETO M3MECTBA CHUTO IEYaTHUTE
TEXHOJIOTUHU.

¢ TeKCTHJIeH medar - TexHosoruara Dye Sublimation e B ocHoBara Ha OarpeHeTro B
TEeKCTUIIHATa npomulieHocT. C pa3BUTHUETO HAa JUTMTAIHUTE TEXHOJIOTHUH, KIACUYECKHUIT METOJ] Ha
IIaMIIOBaHE C€ M3MECTBA OT AMPEKTHUS MeYaT ChC CyOIMMAllMOHHU MacTUIa U HECTaHAapHUTE pa3Mepu
u popmaru.

¢ 3D meyar - pa3BUTHETO HA JUTUTAIHMS I€4aT MPEJOCTaBs HOBH BB3MOKHOCTH 3a
n3pabotka Ha 3D Mozjenu, MNpPUIOKUMHU KakTo B cdepaTa Ha M3KYCTBOTO, Taka M B cdepara Ha
WHIYCTPHATHUS TU3aiiH, apXUTEKTypaTa U T.H. HOBHTE TEXHOJOTHH yJIECHSABAT U YCKOPSBAT MPOIIECHT B
MOJIETUPAHETO, KOWTO BEUe Ce peain3upa U3LSUIO ¢ IOMOIITA Ha KOMIIOTBPHU CUCTEMH, COPTYEpH 3a
3D MoaenupaHe 1 ro npaBAT MHOTO MO-J0CTHIIEH 32 peainu3alusl.

e MyJTUMeIuiiHN ekpaHu - C pa3BUTHETO HA LU(POBUTE TEXHOJOTHHU, BCE MOBEYE CE
HaOJI0/1aBa HAJIaraHeTO Ha MYJITHUMEIUMHHUTE €KpaHU KaTo CpPEeACTBO 3a BHU3yallHA KOMYHHUKAIUS C
NOTpeOUTEeNUTE B MHTEpUOPHA cpeda. [locpeacTBoM TAX, CTaTUYHUTE M300pa)KeHUs ce 10pa3BUBAT B
MHTEpAaKTHUBHA MYJITHUMEIUNHA Cpela, KOSITO Ch3JaBa MHOIO IO-JMHaMM4YHa aTMocdepa M 3acuiBa
edekTa OT pexiiamara.

o OcBen mocouenute mo-rope TexHosorun, BWJIBOPJ[ AJl pasmomara ¢ 1msu10TO
HEeoOxoauMo 00OpyaBaHEe HEOOXOIMMO 3a M3psA3BAHE HA OTIEYaTaHATa MPOJYKIHS WM TOTOB IIBST,
KAaKTO M 32 W3BbpIIBAaHE HA BCUYKHU JOBBPIIUTEIHU PabOTH KAaTO JIENEHE U IUEeB, JaMUHHpPAHE U
KalllupaHe, pyTupaHe u ¢ppe3oBaHe.

CerinacHo HeomuTupaHus kKoHcohumupad ¢uHancoB otdetr Ha BUJIBOPJ] AJl, usrotsen
cbriaacHo MCC kbMm 31.12.2023 r. 1pyXecTBOTO OTYMTA OOI0 HETHU MPUXOJU OT MPOJaXKOU B pazMep
Ha 36 665 xwi. nB. copsamo 38 083 xwi. nB. 3a 2022 r., KOETO MpEACTaBsBa MOHWKEHHE Ha
KOHCOJUINPAHUTE HETHU Mpuxoau oT mponaxom ¢ 3.72 %. Kem 31.12.2023 r. HeTHUTE TIPUXOIH OT
npoaaxo6a Ha npoaykius Ha BUJIBOP/] A/l Ha koHconmuaupana 6a3a ca B pazmep Ha 36 586 xuil. JB. B
cpaBHeHHME ¢ oTdereHuTe KbM 31.12.2022 r. KOHCOJIMAMPAHUM HETHHU MPUXOAM OT HpoAaxkda Ha
npoaykuust Ha croiHocT 38 048 Xuil. JIB., KOETO MpPEJCTaBiIsIBa MOHMWKEHUE HAa HETHUTE MPUXOAU OT
npoJjiaxx0a Ha MPOAYKIMS Ha IPYKECTBOTO Ha KOHcoMaupaHa 6a3a ¢ 3.84%.

Kobm 31.12.2023 r. BUJIBOP/I A/l otuuTa Ha KOHCoJuaupaHa Oa3a medanda mpeau odnarane ¢
JTaHBIM B pa3Mep Ha 1369 xwi1. 1B. cripsMO KOHCONMHAMpA Neyanta npeau obmarane ¢ ganbiu 3a 2022 T.
Ha cToifHocT 2 805 Xuil. JIB., KOETO IPEJCTABIIsIBA IOBUILIEHNE HA KOHCOJIMUpaHaTa neyanoa ot 104.89
%. Konconmmmupanara nerna mevan6a Ha BWJIBOPJ AJ[ xem 31.12.2023 1., oTHacsma ce KbM
COOCTBEHUIIUTE Ha APYKECTBOTO Maiika € B pazmep Ha 1 833 xwur. 7B.

Kem 31.12.2023 r. newanbarta, mpeau obiaraHe ¢ JaHBIM W aMOPTH3allMU, YBEJIMYEHA C
¢uHaHCcOBHUTE paszxonuTe U HamaneHa ¢ ¢uHaHcoBute npuxoau (EBITDA) na BUJIBOPJ AJl Ha
KOHcoJIuupaHa 0aza € Ha croiHocT 5 267 xuin. nB. B cpaBHeHue ¢ EBITDA xb»m 31.12.2022 r. B
pa3mep Ha 3 958 xu. JB.



Kbm 31.12.2023 r. neuanbara, npeau o0arane ¢ JaHbIM, yBeIMUEHA ¢ (UHAHCOBUTE PA3XOIUTE
u HamaneHa ¢ ¢punancosure npuxoau (EBIT) na BUJIBOP/] A/l Ha koHconuupaHa 6a3a € Ha CTOMHOCT
2 912 xun. nB. B cpaBHeHue ¢ EBIT xbm 31.12.2021 r. B pazmep Ha | 737 xuin. nB.

JNEJIPAKC AJl e emuH OT OCHOBHUTE MPOW3BOAWTENM HA TMEYaTHU PEKIAMHH MaTepuald U
pasmoJiara ¢ Hail-CbBpeMeHHaTa TeXHU4Yecka 0a3a OT CBETOBHUTE JUACpHU B 00nactTa, kato: Man Roland
Muller Martini, Renz u np. [{py’xecTBOTO U3BBPIIBA AEHHOCT B CIEAHUTE OCHOBHU CeEpH:

o o(ceToB MMCTOB TIeYaT
JUTUTAJEH 1eyaT
[EPCOHAIN3UPAH CEKPETEH MeyaT
JOBBPIIMTEIHU KHUTOBE3KHU YCIYTH
eKCIIOHAIMs Ha puiam
B neuatHunarta ce peanusupa IBJIHUSA 3aTBOPEH IMKBJI OT YCIYTd 3a HPOU3BOJCTBOTO Ha
CHHUCAaHMsI U KOPHOpaTHBHA MEPHOJMUKA, JIUCTOBKU M TUIUISIHH, OpOIIypU M KaTaJlo3W, NMEYaTHU OQUC
MaTepuay, MJIaKaTu, KaJIeHJapy, €TUKETH U OMaKOBKH, IPOMOIIMOHAIIHA MaTepUaIl U CTEIaXKH.

JNEIPAKC AJl mpeanara 1ucToB 0()CETOB MeyaT BbPXY ABYCTpaHHO XpomoBH xaptuu (80 — 300
rp./kB.M.), opecer (70 — 200 rp./xB.M.), LWC (60 — 90 rp./kB.M.), onmakoBbuHu KapToHU (210 — 800
rp./KB.M.), HOJUIPONWIEH, camo3anenBamy xaptuv, PVC ¢onno, eTuKeTHH XapTHH MU JIYKCO3HHU
KapTOHM, KaTO BCUYKU (OpMaTH U TpaMaXkil ca HaJMYHU B cKiajna Ha JlpyxectBoTo. B 3aBucHUMOCT OT
XapTUsTa C€ H3MOJI3BaT CTaHJAPTHU MAacTWa, NAHTOHHU IIBETOBE, KaKTO W (OJUIHM MacTHia.
[Tewatnure mammnm, ¢ kouto JEJIPAKC pasnonara, mokpuBat BCuuku Bb3MOxKHU popmatu 10 70/100
CM.

(@)
(@)
(@)
(@)

JEJIPAKC AJl pa3pa®oTBa 1 HIKOJIKO HHOBAIIMOHHU TIPOIyKTa U yciryru. Ot HagamoTo Ha 2007
roguHa JlpyxecTBoTO pa3paboTBa W HOB CErMEHT B OQCETOBUS TI€dYaT, HACOYEH KbM
nepcoHanu3upaHata u cexkperHa uHdopmanusa. M3BecteH kaTto ,security printing”, TO3M CETMEHT
M103BOJIsIBA U3PA0OTBAHETO B OJIEMU CEPUU HA KapTH WIX APYr THI MAaT€pUaJId C MPOMEHJIMBYU JaHHHU,
P KOUTO IMOCPEJCTBOM CIIELUATU3UPaHO OOOpyJBaHEe, CEKpeTHAaTa MH(OpMaIs €IHOBPEMEHHO ce
OTIeyaTBa U 3aKpHUBa.

Koem 31.12.2023 r. IEJAPAKC AJl oTunTa HETHH MPUXOAM OT MPOJAXOH B pazmep Ha 27181
XWJI. JIB. B CPaBHEHHE C oT4eTeHUTE KbM 31.12.2022 1. HETHHM NPUXOU OT Mpoaaxkou B pazmep Ha 29496
XWJI. JIB., KOETO IpEJCTaBisBa IOHIWKEHUE HAa HETHUTE MPUXOAM OT mpojaxou cwbc 7.84 %. Kbvm
31.12.2023 r. 1pyecTBOTO OTUMTA HETHA Tedayida B pasmep 1 710 xum. jiB. cipsiMo oT4yeTeHara 3a 2022
r. HeTHa nevanba B pasMep Ha 904 xui. JB., KOETO MpECTaBlisABa MOBUILIEHUE HAa HETHATa revanda C
89.16 %.

JUI'MTAJI TIPUHT EOO/l e ¢ mpeaMmeT Ha IEHHOCT: TUTHTAJICH TedYar, pekiiama, CIEIKU C
MHTEJIEKTYyallHa COOCTBEHOCT, JIM3UHT, KAKTO M BCAKAKBU JIPYI'M CJHEJIKH, KOUTO HE ca 3a0paHEHU ChC
3aKOH.

Kosm 31.12.2023 r. AUTUTAJI TIPUHT EOO/I oTuriTa HETHH MPUXOAU OT MPOJAXOHU B pasmep
Ha 138 xun. 1B. B cpaBHeHHE ¢ oTyeTeHuTe KbM 31.12.2022 r. HETHU NPUXOAM OT MPOJAX0U B pazMep
Ha 143 xw. JIB., KOETO TPEACTABIISIBA TIOHIKCHUE HAa HETHUTE MPHUXOAN OT mpoaaxou ¢ 3.50 %. Kem
31.12.2023 r. apy>KeCTBOTO OTUYUTA 3ary0a B pa3Mep Ha 7 XHUJl. JIB.

3. DPUHAHCOBHU NIOKA3ATEJIN HA IPY KECTBOTO HA KOHCOJIMAUPAHA OCHOBA
KBbM 31.12.2023 T

Taoanma Ne 1

IMOKA3ATEJIA 3A IUKBUJTHOCT 31.12.2023r. | 31.12.2022r.
KoedunueHnt Ha 001a JTHKBHIHOCT 1.05 0.95
KoepuuueHnt Ha 0bp3a JUKBHIHOCT 1.02 0.88
KoepuuueHnt Ha a6COTIOTHA JUKBUIHOCT 0.27 0.07
KoeduneHnr Ha He3a0aBHA JMKBHIHOCT 0.38 0.17




Taoauma Ne 2

ITOKA3ATEJIA 3A PEHTABMJIHOCT 31.12.2023 r. | 31.12.2022r.
PenTabuanoct Ha OcHoBHusi Kanuran 0.168 0.080
Pentaéuanoct Ha Co6creenusi Kanuran (ROE) 0.102 0.056
Pentaduianoct Ha AktuBute (ROA) 0.060 0.030
Tabnauma Ne 3
ITOKA3ATEJIA 3A 3AJJBAKHAJTOCT 31.12.2023 r. | 31.12.2022r.
KoeduuueHT Ha 32UTBKHSJIOCT 0.70 0.87
JAbar / AKTUBH 0.41 0.47
Koepunuent Ha puHAHCOBA ABTOHOMHOCT 1.42 1.15

4. OIIMCAHUE HA OCHOBHUTE PUCKOBE U HECUTYPHOCTH, NIPEJA KOUTO CA
HN3NPABEHU BUJIBOPA Al U JIPYKECTBATA., BKVIIOYEHU B UKOHOMMWYECKATA
MY I'PYIIA NPE3 CJEABAINNA PUHAHCOB HEPUOA

CUCTEMATHUYHU PUCKOBE

CucremaTMYHUTE PHUCKOBE ca CBBP3aHM C Ia3apa M Makpocpenara, B KOSTO JPYKECTBOTO
(GyHKIIMOHMpA, MOpaay KOETO T€ He MoraT Ja ObJaT yIpaBisBaHU M KOHTPOJUPAHU OT PHKOBOIHUS
€KHIT Ha KOMIIAHUSATA.

OBl MAKPOUKOHOMMYECKHU PUCK

[To nanuu Ha HanoHanHUS CTaTUCTUYECKU MHCTUTYT Ipe3 AekeMBpHu 2023 r. oOuusaT nokasaren
Ha OM3HeC KiMMara HamaisiBa ¢ 1.8 myHkTa cripsamo npenxoanus mecer (0T 21.6% na 19.8%), koeto ce
IBJKY Ha HEOJIaronpusTHUs OM3HEC KIMMAaT B CTPOUTENCTBOTO, ThPrOBUSATA HA APEOHO U CEKTOpa Ha
ycayrute. [IpomunieHocr.

[lo mamm Ha HanuoHanHus CTaTUCTUYECKM HHCTUTYT npe3 aekeMBpu 2023 r. CbCTaBHUSAT
nokasaredn ,,0M3Hec KIMMAaT B IPOMHUIUIEHOCTTA  3ama3Ba MpUOJIU3UTETHO HOEMBPHUIICKOTO CH PaBHUILE
(ot 20.6% na 20.7%). IlpoMuiieHuTe MNpeanpueMadnd OIICHSIBAT HACTOAIIATa IMPOU3BOJCTBEHA
aKTUBHOCT KaToO OJIaronpusATHa, J10KaTO OYaKBAaHUATA UM 3a JEMHOCTTA Ipe3 cleABalluTe TPU Mecela ca
Jexo BiomeHd. HecurypHata mkoHOMHYECKa cpefia U HEJIOCTUI'bT Ha paboTHA CUiia MpOJIbJDKaBaT Ja
ObllaT HaAW-CEPHO3HUTE TIPEUKH 3a pa3BUTHETO HAa OuszHeca. OTHOCHO TPOJAKHHUTE IIEHU B
MIPOMHUIIUIEHOCTTA MPOTHO3UTE Ha MEHUDKBPUTE €a 32 U3BECTHO yBEJIMYEHUE, MaKap MpeodiaaaBaiiara
4acT OT TSIX Ja MPeIBMKIAT 3alla3BaHe Ha TSIXHOTO paBHMILE IIPE3 CIeABalllUTE TPU Mecella.

[lo mamm Ha HanuoHanHUs CTaTUCTUYECKHM HHCTUTYT npe3 aekeMBpu 2023 r. CbCTaBHUSAT
rmokasaren ,,0M3HeC KJIMMaT B CTPOUTEICTBOTO HamaisiBa ¢ 1.2 mynkra (oT 23.6% Ha 22.4%), koeTo ce
IBJIKM Ha PEe3€pBUPAHUTE OLICHKU HA CTPOUTEITHUTE MPEIIPUEMAyH 3a HACTOSIIOTO OU3HEC CHCTOSHUE
Ha mnpeanpusatusara. CblleBpeMeHHO o0adye OuvakBaHHMSTAa WM KakTO 3a OH3HEC CHCTOSHUETO Ha
MPEeANpUATHSATA [IPe3 CleABAIINUTE IIECT MECcela, Taka U 3a CTPOUTENHATa aKTUBHOCT IPE3 CJICJBAILIUTE
Tpu Mecena ce mnoAoOpsiBaT. OCHOBHUTE 3aTpyAHEHHsS 3a JEWHOCTTa OCTaBaT HECUI'ypHara
MKOHOMMYECKA Cpefia, IEHUTE HAa MaTepUaIUTe U HEJOCTUI'bT HA pabOTHA cujla, KaTo CIPsIMO HOEMBPHU
ce HaOnolaBa HaMajeHHWE Ha OTPULATEIHOTO BB3JIEHCTBUE Ha MbpBUS U TpeTus Qaxtop. Ilo
OTHOIIEHHE Ha MPOJAXKHUTE LIEHU B CTPOUTEICTBOTO MO-TOJIIMA YacT OT MEHUDKbPUTE MPEIBIKIAT TeE
Jla ocTaHaT 0e3 MpOMsIHA IIPe3 CJICABAIIUTE TPU Mecella.

[lo mamm Ha HanuoHanHus CTaTUCTUYECKM HHCTUTYT npe3 aekeMBpHu 2023 r. CbCTaBHUSAT
nokasaren ,,0M3Hec KIMMaT B ThpProBusTa Ha JpeOHO* cmaaa ¢ 5.6 myHkra (oT 27.5% Ha 21.9 %) B
pe3yiaTaT Ha H3MECTBaHE Ha OLCHKUTE M OYaKBaHUATA Ha TBHProBUUTE Ha ApeOHO 3a Ou3Hec
CbCTOSIHUETO Ha MpEeANpUsATUsiTa OT ,,JOOPO* KbM 3ama3BaHe Ha ,,cbloTo . [Ipornosure um 3a obema Ha
MpoJIaXXOHUTE U MOPBUKUTE KbM JOCTABUMIIMTE IpEe3 CJEIBALIUTE TPH MECELa ChLIO Ca PE3epPBUPAHHU.
Hecurypnara unkoHoMHMuecka cpefa M KOHKypeHLHMATa B OpaHIlla NpoabKaBaT JAa ObaaT Hai-
CEepUO3HUTE MpoOJIeMHU 3a pa3BUTHETO Ha OusHeca. IlocnenHara aHkeTa OTUMTa HapacTBaHE Ha
HEraTMBHOTO BIIMSIHUE Ha (aKkTopa ,HEJIOCTaThbYHO THPCEHE™, KOWTO HM3MECTBa Ha YETBBPTO MSICTO



3aTpyJHEHHSTa CBbP3aHU C HeAocTura Ha padotHa cuia. OTHOCHO MPOJAXKHUTE 1IEHU MPOTHO3UTE Ha
THProBUUTE Ha JPeOHO ca 3a 3ama3BaHe Ha TAXHOTO PAaBHUILIE Mpe3 CIIEe/IBAaLIUTe TPU MeceLa.

[lo mamm Ha HanuoHanHus CTaTUCTUYECKM HHCTUTYT npe3 aekeMBpHu 2023 r. CbCTaBHUSAT
rmokasaren ,,0M3HeC KJIMMAaT B CEKTOpa Ha yciayrure' ce moHmkana ¢ 2.5 myHkTa (ot 15.9% na 13.4%),
KOETO C€ AbJDKM Ha HEOJIaroNnpUsSTHUTE OLIEHKH U OYaKBaHMs HA MEHUKBPUTE 332 OM3HEC ChCTOSHUETO
Ha npeanpusaTusaTa. ChlIeBpeMEHHO 00aye O4YaKBaHUATA UM 3a ThPCEHETO Ha YCIYT'H Ipe3 CIe/IBalluTe
TPHU Mecela Jieko ce noaoopsasar. OcCHOBHHUTE (PaKTOPH, OTpaHMYaBalIM JEHHOCTTA HA MPEINPUITHATA,
OCTaBaT HECUI'YpHAaTa UKOHOMUYECKa cpelia, KOHKypeHIuATa B OpaHIlla U HEJOCTUI'BT HAa paboOTHA CHIIA,
KaTo Ipe3 MOCIEIHUS Mecell ce HabiloJaBa HaMaJeHHWE Ha OTPHULATEIHOTO UM Bb3JehcTBUE. B
CpPaBHEHHME C HOEMBpPU HapacTBa JENbT HA MEHHUDKBPUTE, KOUTO IMPEIBWKIAT MPOJAKHUTE LIEHU B
CEKTOpa Ha YCIIYTUTE Jla C€ yBeJInyar Mpe3 CJe/IBalUuTe TPU Mecella.

[To nanum ot nkoHOMUYeckus OronetuH Ha ELIB ot nekemBpu 2023 r. NKOHOMHKATa B €BpO30HATA
Ce € CBWJa JIEKO Mpe3 TpeToTo TpuMeceune Ha 2023r., Hali-Be4Ye MOpaayd HAMAJIICHUE Ha 3aIlacUTe.
3arerHaTuTe ycloBUs 3a pUHAHCHpaAHE U ¢1a00TO BHHIIHO ThPCEHE BEPOSATHO 1€ MPOIBIKAT Ja BIUSAAT
HeOJaronpusTHO BbPXY HMKOHOMHYECKaTa aKTHUBHOCT B KpaTKocpoueH IutaH. llepcnexktuBure ca
0co0eHO ciabu 3a CTPOUTEICTBOTO M 3a MpepadoTBallaTra MPOMUIUIEHOCT—BaTa CEKTOpa, KOUTO ca
Hal-ChIIECTBEHO 3aCETHATU OT BHCOKHUTE JIMXBEHHM MPOIEHTU. AKTUBHOCTTA B CEKTOPAa Ha YCIyTUTE
ChIIO I1I€ ce 3a0aBU Npe3 UAHUTE MECELH.

Crnopen nporuosure ot aekeMmBpu 2023 r. HAIMYHUTE KPATKOCPOUYHM MOKA3aTeIN cOoYar, ye Mpe3
4eTBbPTOTO TpuMeceune Ha 2023 r. uKoHOMHUYECKaTa aKTUBHOCT Iie ocraHe ciaba. OyakBa ce obaue
pacTexXbT Nla ce 3acwid OT HadasoTo Ha 2024 r. HATaThK, KaTO PEATHHUAT pas3lojiaraeM J0XOJ Ce
yBeJIMYaBa, MOJIOMOTHAT OT HamalsBamiata uH(pIanus, cTaOUIHOTO HAapacTBaHE Ha 3alulaTUTE U
ycTOHYMBaTa 32€TOCT, a PaCTEKbT Ha U3HOCAJOTOHBA MOJA00PABAILIOTO CE BHHILIHO THPCEHE.

Karo 1msamo ce ouakBa cpennoroaumHusaT pactexx Ha peannust bBII na ce 3a6aBu — ot 3.4% mpe3
2022 r. go 0.6 % mpe3 2023 r., cien koeto aa ce Bb3craHoBu A0 0.8 % mpe3 2024 r. u na ce
crabunusupa Ha 1.5 % mpe3 2025 r. u 2026 r. B cpaBHeHue ¢ nporHo3ute ot centemBpu 2023r.
npeaBmxkIaHusATa 3a pacterka Ha BBII ca neko peBusmpanu Hamomny 3a 2023-2024 r. B3 OCHOBa Ha
nyOIMKyBaHUTE MOCIEAHU JaHHM M HEONAaronpUsTHUTE JaHHU OT HaOJtoJeHusTa, Jokarto 3a 2025 r.
OCTaBaT HEIIPOMEHEHHU.

JUXBEH PUCK

JIuXBEHUST PUCK € CBBbpP3aH C Bb3MOXKHH, €BEHTYAJIHU, HETaTUBHU MPOMEHH B JIMXBEHUTE HUBA,
YCTAaHOBEHHU OT (PMHAHCOBUTE MHCTUTYLMU Ha PenyOnnka bbarapus.

Ot 3aceganuero Ha Ynpasutennus cbBeT Ha ELIb no Bbnpocure Ha mapuyHara nojauTuka Ha 26
oktoMBpH 2023 r. HacaMm Ia3apHUTE JIMXBEHU NPOILEHTH Ca CHAJHAIMA OCE3aeMO M Ca IMO-HHUCKU OT
3QJI0KEHOTO B IPOTHO3MTE HA eKcreprure. PecTpukTHBHATa mapuyHa IOJIMTHKA Ha YTPABUTEIHUSA
ChBET MPOJBIKABA Ja HaMUpa CUJIHO OTPaKEHHE B OOIIMTE yClOBHS 3a (QuHaHcupaHe. JluxBure mno
KpeauTuTe otlensi3axa HOBO HapacTBaHE Mpe3 OKTOMBPU — A0 5.3 % 3a KpeauTuTe 3a NpeArnpUsiTHs
11103.9 % 3a UIMOTEYHUTE KPESAUTH.

Ha 3acemanuero cu Ha 14 npekemBpu 2023 1. YOpaBUTETHHUST CBBET pELIM Ja 3amazu
HEIIPOMEHEHU TPUTE OCHOBHU JINXBEHHU IpoleHTa Ha EL[b. YnpaBuTeIHUAT CBBET € pelieH Ja OCUTrypH
CBOEBPEMEHHOTO BpbIllaHe HAa MH(IIALKATA KbM 1IEJIEBOTO U paBHUIIE OT 2% B cpeIHOCPOYEH I1aH. Bb3
OCHOBA Ha TEKyllaTa CH OLIEHKAa YTIPABUTEIHUAT ChbBET CUMTA, Y€ JIMXBEHUTE IPOLICHTH CAa HA PABHUILA,
KOWUTO, aKo ObJaT NOAIbpXKAaHU JOCTaThbYHO MABITO BpeMe, L€ JONpUHEcAT 3HAYUTEITHO 3a
HAaBPEMEHHOTO BpbIIaHE Ha UHGIALUITA KbM LIE€JI€BOTO HUBO.

OcHOBHMTE JIMXBEHU NPOLEeHTH, onpenesenu or BHDB 3a nepuona
01.01.2023 r. — 31.12.2023 r.

Mecen OcCHOBeH JIMXBEH
NPOLEHT
Anyapu 2023 1. 1.42 %
®eBpyapu 2023 1. 1.82 %
Maprt 2023 1. 2.17 %
Anpun 2023 r. 2.47 %




Maii 2023 r. 2.77 %
HOnm 2023 1. 2.96 %
HOmu 2023 1. 3.12%
Asryct 2023 T. 3.29 %
CenremBpu 2023 T. 3.53 %
OxtomBpu 2023 T. 3.64 %
Hoemepu 2023 1. 3.79%
Jexemppu 2023 . 3.80 %

* U3tounnk: BHB

NHOJANMOHEH PUCK

WHbrmanmmoHHUAT PUCK MPEICTaBIIsIBa BCEOOHIO MOBHUIIABAaHE HA IICHUTE, NMPH KOETO TMapUTe ce
00E3IICHAT U CHIECTBYBA BEPOSATHOCT OT MIOHACSHE Ha 3ary0a OT JIOMAaKWHCTBATa M PUPMUTE.

ITo nanun Ha HCU nipe3 oxromspu 2023 r. meceunata unduanus e 0.4 %, a rogumnara nHdIanus
3a okToMBpH 2023 1. cipsimo okToMBpu 2022 1. € 5.8 %. MHdnanusara o Hayamoro Ha roguHaTa (OKTOMBpPH
2023 r. cupsamo nexemBpu 2022 1.) e 4.1 %, a cpenHoroauniHara uHGIANMs 3a nepuona Hoemspu 2022 -
okToMBpH 2023 r. cipsiMo nepuoga Hoemspu 2021 - okromspu 2022 1. e 11.4 %.

Cnopen XUIIL] mpe3 oktomBpu 2023 1. Mmeceunata uaamnust € 0.2 %, a rogumHaTta nHbIanus
3a oktoMmBpH 2023 1. cupsimo okromBpu 2022 1. e 5.9 %. MH}nanusara oT HavasoTo Ha TOAWHATA
(oxromBpu 2023 r. cnpsmo nekemBpu 2022 r.) e 4.4 %, a cpemHOroaUIIHATa MH(IAIMS 32 MEpHOaa
HoemBpu 2022 - oktoMBpH 2023 1. cupsimo nepuojia HoemBpu 2021 - okromspu 2022 1. € 10.1 %.

ITo nannu va HCU npes noemBpu 2023 r. meceunara uHduanus € 0.3 %, a rogumHara nHbIanus
3a HoemBpHu 2023 r. cnpsimo HoemBpu 2022 1. e 5.4 %. Wndnanusara oT HAYAIOTO HA TOAMHATA
(moemBpu 2023 r. copsmo aexemBpu 2022 r.) e 4.4 %, a cpeaHOroauIHaTa MHGUIALK 3a Mepuoja
nexemBpu 2022 - noemBpu 2023 r. cipsmo nepuoja nekemspu 2021 - noemBpu 2022 1. e 10.5 %.

Crnopen XUIIL mpe3 moemBpu 2023 1. meceunara uHpnamus e 0.2 %, a ronuniHata nHOIAIAS
3a HoemBpHu 2023 1. cmpsimo HoemBpHu 2022 1. e 5.5 %. WHbmanusra oT HAa4aIoTO Ha TOAMHATA
(moemBpu 2023 r. copsmo aexemBpu 2022 r.) e 4.7 %, a cpenHoroauiHaTta UHQUIAaLKA 3a Nepuoja
nexemBpu 2022 - noemBpu 2023 r. cipsimo nepuoja nexemspu 2021 - noemBpu 2022 1. € 9.4 %.

ITo manaun wa HCU mpe3 pexkemBpu 2023 r. meceunara mH¢pmanus € 0.3 %, a roaumHara
uHbumanus 3a nexkemBpu 2023 1. cipsimo nexkemBpu 2022 1. e 4.7%. CpenHoromumHara uHbIanus 3a
nepuoja siuyapu - aekemspu 2023 r. cripsiMo nepuoja sitnyapu - gekemspu 2022 r. e 9.5%.

Cnopen XUIIL npe3 nekemBpu 2023 r. meceunara ungpaanus e 0.3%, a roxumnata uHdIanus 3a
nexemBpH 2023 r. copsmo nexkemBpu 2022 1. e 5.0%. CpenHoroaumniara nH(Ianus 3a nepuoja sHyapu -
nexemBpu 2023 r. cripsiMo niepuopa sinyapu - nekemspu 2022 r. e 8.6%.

Nudpaanus, uzmepena upe3 UIII mo mecenn
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[lo manHu ot uxoHomumyeckusi OrosietuH Ha EIlb ot gexemBpu 2023 1. mpe3 OKTOMBpU U
HoemBpu 2023 r. uHbnauMsTa crajHa, MOHWXKaBailku ce Ha roauiiHa 0aza 1o 2.4 % mpe3 HOEMBpHU
cropen ekcrpecHata orneHka Ha EBpocrar. ToBa Hamasienue Oemie moBcemecTHo. Munanusara npu
€HEeproHOCUTENINTE MPOIBIIKH J1a Cllajja, KaTO HaMmalls ChIO U MPU XpaHUTE, Makap 0OIIOTO i paBHUIIE
Jla OCTaBa OTHOCUTEJIHO BHCOKO Karo 1suio. IIpe3 mekemBpu 2023 r. e BepossTHO MH(pIanusaTa Ja
0TOEJIeKHN YCKOPEHHE TOPaan Bh3X0aA1l 0a30B e(heKT, 3acsaraly 1ieHaTa Ha CHEPTUsTa.

Cropes MaKpOMKOHOMHYECKUTE TTPOTHO3U 3a €Bpo3oHaTa Ha ekcreptute Ha EIlb oT nekemBpu
2023 r. ce oyakBa nH(pIANKATA TJIABHO J1a HamassiBa mpe3 1suiata 2024 1., mpean na ce JoOIuKu mpe3
2025 r. mo mueneBoTo paBHuUiE OT 2 % Ha VYmnpaButenHus chBeT. Karo Isio eKcnepTure Ha
EBpocucremara ouakBart obmiara uadmamus ga 6uae cpento 5.4 % npes3 2023 r., 2.7% npe3 2024 ., 2.1
% mipe3 2025 1. u 1.9 % npe3 2026 r. B cpaBHeHHE ¢ MAaKPOMKOHOMUYECKUTE TIPOTHO3M 32 €BPO30HATA
Ha ekcrieptute Ha ELIb ot centemBpu 2023 r. ToBa mpenacTaBiisiBa PEBU3USA B IOCOKA IMOHM)KEHHUE 3a
2023 r. u ocobeno 3a 2024 r.

HOJUTHUHYECKHU PUCK

IlonutnueckusaT PHUCK € BEPOATHOCTTA OT CMsAHA Ha HpaBI/ITeHCTBOTO, HJIM OT BHE3allHa ITPOMAHAa
B HEroBmara IIOJIMTUKA, OT BB3HHMKBAHC Ha BBTPCHIHOIOJIUTHYCCKU CBHTPCCCHUA U H€6HaFOHpI/I5[THI/I
MIPOMEHH B €BPOIEHCKOTO W/WJIM HAIMOHAIHOTO 3aKOHOJATEIICTBO, B PE3yiITaT Ha KOETO cpenara, B
KOATO Ooneprupatr MECTHUTEC CTOITIAHCKHU CY6€KTI/I Ja C€ MPOMECHU HETaTUBHO, 4 MHBECTUTOPHUTEC Aa IIOHECAT
3aryou.

BAJIYTEH PUCK

Excrio3unusara KkbM BaIyTHHS PUCK IIPEJICTaBIsIBA 3aBUCUMOCTTA U €()eKTUTE OT U3MEHEHUETO Ha
BaJIyTHUTE KypcoBe. CHCTEMaTHUYHMST BaJlyT€H PHUCK € BEPOSTHOCTTa OT €BEHTyalHa IMpOMSHA Ha
BAJIyTHUS PEXKHUM Ha CTpaHaTa (BalyTeH O0pja), KoeTo OU J10BEJIO UM J0 00e3LeHsIBaHEe Ha JieBa WIH JI0
MIOCKbIIBAHE Ha JIEBA CHPSIMO UY>KJIECTPAHHUTE BATyTH.

BanyTHusT puck 11e uma BIMSHHS BbPXY KOMIAHHM, UMAIIM Ma3apHU JsUI0BE, IUIANIAHUITA Ha
KOWTO C€ M3BBPIIBAT BBbB BalyTa, pa3jiMdyHa OT JIEBA M €BPOTO. TbH KATO CBIJIACHO JEHCTBAILOTO
3aKOHOJATEJICTBO B CTpaHaTa OBJITapCKUAT JieB € pukcupan KbM eBpoTo B choTHOIeHne EUR 1 = BGN
1.95583, a bwparapckata HapoaHa OaHKa € JUTbXKHA Ja IMOJbpXKa HUBO Ha OBJITapCcKUTE JIEBOBE B
oOpbllleHHEe, PaBHO Ha BaJlyTHUTE pe3epBU Ha OaHKaTa, pUCKbT OT OOE3LIEHSBAHE Ha JiEBa CIPSIMO
eBpoIieiickata BajyTa € MHHHMMAaJeH U CE€ ChCTOM BbB EBEHTYaJHO IMPEJACPOYHO IIPEMaxBaHE Ha
BalyTHUs OopJ B cTpaHara. Ha To3u eran ToBa M3riiex/aa MajKoO BEPOATHO, Thi KAaTO OYaKBaHUATA ca
BAJyTHUAT OopJ Aa ObJe OTMEHEH IpHU MPUEMAHETO Ha €BpOoTO B bhirapus 3a opuimanHa miarexHa
eIMHHULIA.

TeopeTnuHO, BayTHUST PUCK OM MOTBJ Ja c€ MOBUILIHM, Korato beirapus ce npucheimHH KbM
Bropus eran Ha EBponetickus Banyren Mexannzsm (ERM II). ToBa e pexxum, B KOWTO cTpaHara TpsioBa
Jla TOAIbpKa BAJyTHUS KypC CHPSMO €BpOTO B I'paHULUTe Ha +/-15% cnpsimo nenTpanen napurter. Ha
MPaKTHUKa, BCHUKH IbPXKABH, KOUTO MOHACTOSIIEM ca B To3u MexaHu3bM ([lanus, Ectonus, Kumsp, JIuTsa,
JlarBus, Manra), ca cBuieTeN M Ha KoJjieOaHusi, KOUTO Ca CHIIIECTBEHO MO-MAJIKK OT T03BoJieHuTe +15%.

OukcupaHusIT Kypc Ha JieBa KbM €BpOTO HE €IMMHHHpa 3a ObJrapckara BajlyTa pUCKa OT
HeOJIaronpusTHU JBWKEHHUS Ha Kypca Ha €BpOTO CHPSIMO JPYTUTE€ OCHOBHU BalyTH (LIATCKU AOJap,
OpUTaHCKHU NayH[, IIBEWLIApCKU (paHK) HA MEXIAyHApOAHUTE (PMHAHCOBU Ma3apH, HO KbM HACTOSILIUS
MOMEHT JIPYECTBOTO HE CUMTA, Y€ TaKbB PUCK OM OWJI CHIIECTBEH IO OTHOIICHUE HAa JACWHOCTTAa MY.
Jpy’xecTBOTO MOe Jla ObJaT 3acerHaTto OT BAJIyTHUS PUCK B 3aBUCHUMOCT OT BHJa Ha BajlyraTa Ha
MapUYHUTE NOCTHIUIEHUS U OT BUJA Ha BaJlyTaTa Ha MOTEHIIMATHUTE 3a€MH Ha JPY’KECTBOTO.

JIUKBUJIAEH PUCK

HpOfIBJ’ICHI/IeTO Ha JIUKBUAHUSA PUCK IO OTHOIICHUEC HA JPYKECTBOTO CC CBHP3BA C BB3MOXKHOCTTA
3a JIMIICa Ha HaBPEMCHHH H/unu AOCTAaTbYHU HAJIIMYHU CPCACTBA 3a MOCPCHIAHC HAa BCHUYKH TCKYIIU
3aBbJIDKCHHUA. To3n PUCK MOXKC Ja HACTBIIU, KAKTO ITPU 3HAYUTCIIHO 3a0aBsHE Ha IIalmaHuAaTa OT CTpaHa



Ha JTHKHUIMTE Ha JIPY)KECTBOTO, TaKa M MPHU HE JIOCTATHYHO €(PEKTUBHO YIpaBJICHUE HA TMAPUYHUTE
MOTOIM OT JCHHOCTTA Ha IPYKECTBOTO.

HECUCTEMATHUYHU PUCKOBE

CEKTOPEH PUCK

BUJIBOPJl AJl e 3aBucMMO Haii-Beue OT OOIIMTE TEHICHIIMM B CEKTOpa Ha IEYaTapCTBOTO,
MapKeTHHIa M peknamara. T'bi KaTo pa3Mepa Ha MHBECTHLMMTE B MApKETHHI 3aBUCAT OT pa3Mepa H
pasNpeeeHUeTO BbB BPEMETO Ha MapUYHUTE MIOTOLM HA CaMUs KIMEHT UM LJIOCTHATA KOHIOHKTYpA Ha
CeKTOpa, B KoWTo omepupa pexnamonatens, BUJIBOPJl AJl e mpsko 3aBUCHMO OT IMKIWYHOCTTA Ha
MKOHOMHKaTa. 3abaBsIHETO B PBHCTOBETE Ha ObJIrapckaTa MKOHOMHKA, ChOTBETHO HaMaJsiIBaHETO Ha
pa3XoAMTe 3a peKJIaMa M Ie4aT MOTaT J1a UMAaT ChIIECTBEHO HEraTUBHO BIUSHUE BBPXY NPUXOAUTE U
neyanbara Ha KOMIaHUITA.

To3u puCK € JOHSAKBIAE KOMIIEHCHPAH OT HIMPOKUTE MPOU3BOJICTBEHU Bb3MOXKHOCTH U HOY-Xay,
kouto Ouxa moszBosiniau Ha BUJIBOPJ] AJl Obp30 na ce mpeHacouu KbM HOBU THPCEHU HPOIYKTH U
YCIIYTH, B CIy4aill Ha IPOMsIHA B CTPYKTYpaTa Ha ThPCEHETO.

[IpenuMcTBO 3a APYKECTBOTO € HOBOTO M MOJIEPHO TEXHOJOTHMYHO O0OpYy/ABaHE, KOETO JlaBa
Bb3MOxHOCT Ha BUJIBOP/] AJl na peanusupa npoAyKuus ¢ MHOTO BUCOKO KayecTBo. Ha mpakrtuka, B
TOBa OTHOIEHHE KPBIr'bT OT KOHKypeHTH Ha BUJIBOPJ] AJl Ha TepuTopusitTa Ha CTpaHaTa, KOUTO
pasnoJiaraT ¢ TEXHMYECKa M TEXHOJIOTMYHA Bb3MOXHOCT J1a MPOU3BEXKAAT [I€YaTHU IPOIYKTH C TAKOBA
Ka4eCTBO, € MHOT'O OTPAaHUYEH.

PUCK OT HABJIM3AHE HA HOBHU TEXHOJIOT'A

BUJIBOP/l AJl e B mOCTOSIHEH MpoOIleC Ha MHBECTHPAHE B HOBO OOOpPYy/ABaHE, KOETO OCHUTYpSIBa
BB3MOXKXHOCTTA HpOI/ISBOI[CTBOTO aa € B CI/IHXpOH C TCHIACHIIMHUTC Ha pa3BI/ITI/Ie Ha TCXHOJOTHUYHUTEC
nporecu. IlpakThkaTa mMOKa3Ba, 4e TMO-CHIIESCTBEHA MPOMSHA B H3IOJ3BAHWTE TEXHOJIOTHH B TO3HU
CCKTOp HAaCTbhIIBA 3a HC II0O-MAJIKO OT 5 T'OJWHHU, KaTo HO-CTapI/ITe TCXHOJIOTUU HE 6I/IBaT IISIJIOCTHO
N3MECTCHU OT HOBUTC. TOBa JaBa BB3MOXXHOCT 3a ITOCTAITHO I/IHTerI/IpaHC Ha HOBHU TE€XHOJIOI'MH, KOTraTo
TaKHBa CC ITOSBAAT. OTHOCHO pI/ICK’BT OT HABJIN3aHC Ha npyrn, BCUC C’I)HIGCTBYBaHH/I, HO HerI/IJIaFaHI/I B
bobarapus, TexHonoruum Ha medar, cieABa Ja ce€ OTOENEKH, 4e 3a Aa ObAaT MOJOOHH TEXHOJIOTHH
pCHTa6I/IJ'IHI/I C€ HN3UCKBAT MHOI'O IIO-TOJICMH O6CMI/I Ha C)IHOKpaTHI/ITC HOp’I)LIKI/I, KOCTO 06ycnaB$1
Pa3IMYHOTO TIOJIE HA TIPUJIOKEHUE Ha TE3W TEXHOJIOTMH, M (akTa, Ye Te NPaKTHYEeCKH He ca
KOHKYPEHTHU B CETMEHTUTE, B KOUTO OEpUpPa APYKECTBOTO.

3ABUCHUMOCT OT KJIIOYOB NEPCOHAJ

Cneundukara B ocHoBHaTta aerHoct Ha BUJIBOPJl AJl, kakTO ¥ M3IOJ3BAHETO HAa Pa3InyHU
BHJIOBE TEXHOJIOTHHM KaTo cojiBeHTeH medar, Ink-jet mewar,UV meuar, TekctuieH medar, 3D medar
M3HUCKBAT 100pEe MOATOTBEHH, BUCOKOKBATHU(UITUPAHH CTICITUATUCTH, KOUTO J1a OCHIIECTBSABAT MPEIU3HO
M OTTOBOPHO BCHYKH OIEpaAIly U Ja OOPaBsAT CBOOOTHO ChC CHOTBETHUTE TEXHOJOTHWU. ToBa mpaBu
MPOIEChT IO HAaeMaHE Ha TAaKWBa CIEIUAIUCTH TPYAEH C OTJIel MacoBUsS HEJOCTUT Ha A00pe
noaroTBeHu Kaapu. ChINEBPEMEHHO 3aIbP)KAaHETO Ha TO3W BHJl TEPCOHANT OT JPYKECTBOTO TpeE3
MOCJICIHUTE TOJAWHU € OOYCJIIOBEH M OT OYAaKBAaHWTE BHCOKHM HHMBA Ha 3arjiamiaHe (cpeaHara paboTHa
3arutata B rp. Codus € 3HaUUTEITHO MO-BUCOKA OT Ta3U B OCTaHajaTa 4acT OT CTPaHATa).

B Tasm macoka BWJIBOPJ] AJl mocnemoBaTenHo mpujara TOJUTHKA Ha JIONMBIHUTEIHU
WHBECTUIIMM B OOy4YeHHWE Ha CBOWTE CHCIHAIMUCTHA, KAKTO U PETyIsIpHO I[OBUINABAHE Ha
BB3HATPAKJCHUATA HA CITYKUTEIUTE, BKIIOUYUTEITHO U TTOCPEICTBOM ONITUMU3UPAHE HA TEXHUS OPOH.

PUCK OT HIOBHUIITABAHE HA HIEHUTE HA OCHOBHU MATEPHUAJIN

OCHOBHHTE CYpOBHHHM M MaTEPHAINTE OT CHINECTBEHO 3HAYCHHE 3a OCHOBHATa JCWHOCT Ha
BUJIBOP/J Al - nurutannus mupokodopMaTeH IedyaT ca BUHWI UM BHHUIOBA Mpexa, PVC ¢dommua,
XapTusg U MacTwiIo. YacT OT TOCTaBKUTE HAa HEOOXOIUMHUTE MAaTepUaid U CYPOBHHH CE€ OCBHIIECTBSIBAT OT



OBJArapcKu MPOU3BOJUTENM WM OT ABP)KAaBU B paMKHUTe Ha EBponeiickusi Cbi03, MO OTHOIIEHHE Ha
KOWTO PHUCKBT OT PSA3KO WJIM HEOOOCHOBAHO TOBHUIICHHE B IIEHATA HAa MaTEPHAINTE W CBEICH 0
MHUHHUMYM.

Hopa)m 3HAYUTCIHOTO BJIMAHUE, KOCTO MaTepI/IaJ'II/ITe nu CypOBI/IHI/ITG C H3TOYHUK KI/ITaf/'I
HpI/IHO6I/IX3 HpGS IIOCJIICAHUTEC HAKOJIKO 'OAWHU Ha 61>nrapc1<1/1${ 158 eBpOHGI)’ICKHSI na3ap B CJICACTBHUC Ha
HpOH’BJ’I)KI/ITGJ'IHaTa TCHIOCHIIUA OT npe)maraHe Ha HpOI[yKTI/I C )106p0 CBbOTHOLICHHEC II€CHA-KAYE€CTBO, KbM
HACTOSIIUS MOMEHT APY>KECTBOTO OM OMJIO HETaTMBHO 3aCETHATO B CJIy4ail Ha MOBHINIABaHE Ha IIE€HATa
Ha T€3U MaTepHUaIu, KOETO HE € MOJYMHEHO Ha €BPOIICCKATa peryjaius U KpUTEPUH 3a MPEIBUIUMOCT.

5. HH®OPMAIIMA 3A CKIIOYEHU T'OJEMMU CAEJKHU MEXAY CBbP3AHU JIMIIA
KbM 31.12.2023 r.

Cnenxure, ckimtouenu npe3 otdetHust nepuon or BUJIBOPJ] Al u npyxectBarta OT rpymnara ca

nocoyeHu BbB GpuHancoBus otueT no MCC kbMm 31.12.2023 1.
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