BUJIBOPI A/l

MEX/IMHEH MHAVBUY AJIEH ®PUHAHCOB OTUET

30 cenrremBpu 2023



BUJIBOP]T AJT
VHJIMBUY AJIEH OTUET 3A ®MHAHCOBOTO CHCTOSIHUE

KBM 30 CEITTEMBPH 2023

Bcuukn CYMHU Ca NpEACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € ITOCOYCHO APYTro

IMpunoxkenue 30.9.2023 31.12.2022
AKTUBHU
Hertexyum akTuBu
VIMoTH, MallliHU ¥ CHOPBKEHUSA 1.1. 15314 15 287
Hematepuanau akTuBu 1.2. 59 67
WuBecTuiny B IbIIEPHHU NPEITPUATHS 1.3. 3 3
OO0110 HeTeKYIM AKTUBH 15376 15 357
Tekylu aKTUBH
MartepuanHu 3anacu 1.4. 545 619
Texymm TproBCKU U APYTH B3eMaHU 1.5. 3631 3615
Texymm GUHAHCOBH aKTUBU 1.6. 131 128
[Tapuynu cpeacTBa ¥ MapUYHU €KBUBAJICHTU 1.7. 614 43
O0110 TeKylIM aKTUBH 4921 4 405
OBIIO AKTUBHA 20 297 19 762
COBCTBEH KAIIUTAJI U TACUBU
COBCTBEH KAIIUTAJI
OCHOBEH Kanural 1.8.1. 15 000 15 000
[IpeouienbueH pe3eps 1.8.2. 1571 1571
PesepBu 1.8.2. 3 668 3 668
®DUHAHCOB pe3yaTaT (9922) (10 303)
- Hampynanu 3azyou (10 303) (10 892)
- [leuanba 3a eoounama 381 589
OBIIO COBCTBEH KAIIUTAJI 10 317 9936
MMACHUBU
Hertexyum nacusu
Herexymu 3aemu 1.9. 3098 3832
Herekymu 3aabmmkeHus 0 JTU3UHTOBU JOTOBOPH 1.10. 1326 1052
[TacuBu 10 OTCpOUEHU NaHBLIU 1.11. 506 506
OO0110 HeTeKYIIU NACUBH 4930 5390
Texkymu nacuBu
Texymm 3aeMu 1.12. 2 400 1807
Texymum 3a1bJIXKEHUS 1O JIU3UHTOBH JOTOBOPU 1.13. 479 405
Texymm TproBCKU U APYTH 3aAbIKEHUS 1.14. 1926 1943
JlaHbYHM 32 TBJKEHUS 1.15. 75 110
3aabIKeHNs, CBBP3aHU ¢ IIepCoHaa 1.16. 170 171
OO0 TeKYIIM NACUBHU 5050 4 436
OBILIO IMACUBHA 9 980 9 826
OBIIO COBCTBEH KAIIUTAJI U TACUBHA 20 297 19 762

Hacrosiust nHnuBuyaneH guHaHcOB OTUeT € onoOpeH 3a u3aBane u noanucan vHa 30 OKTOMBPH 2023 or
nmero Ha BUJIBOPJ] AJI:

Credan ['enuen Kamen Kamenos EOO/]
W3nenHuTENCH JUPEKTOP CecraBuren

HpI/IJ'IO)KeHI/IHTa Ca HEpa3JciiHa 4aCT OT HACTOAIINA UHAUBUAYAJICH (l)I/IHaHCOB OTYCT.



BUJIBOP]T AJT

NHIAMBUAYAJIEH OTYET 3A BCEOBXBATHUA JOXO/
3A IIEPUOJIA, ITPUKJTIOUBAILL HA 30 CEIITEMBPHU 2023
Bceuuku cymu ca npecTaBeHd B XUIISAU JIEBA, OCBEH aKO HE € IOCOYEHO APYro

IIpunaoxenne

Hernu npuxonu ot npoaaxoun 2.1.1.
[Mpuxoau ot 6e3BB3ME3THH CPE/ICTBA, TIPEOCTABEHH OT IbpKaBaTa 2.1.2.
Jpyru noxonu v rnedanoun 2.1.3.
Pa3xonu 3a MaTepuanu 2.2.1.
Pa3xonu 3a BRHIIIHU YCITyTH 2.2.2.
Pazxonu 3a amopTH3anus u 00e3leHKa Ha He(UHACOBU aKTUBU 2.2.3.
Pa3xonu 3a 3amnaT ¥ OCUTYPOBKHU 2.2.4.
Jpyru pazxoau 3a nefHocTTa 2.2.5.
MEYAJBA OT ONIEPATUBHA JEMHOCT

3ary0a oT npojax06a Ha HETEKYIIH aKTUBH 2.2.6.
DUHAHCOBU NPUXOIU 2.1.4.
DUHAHCOBHU Pa3Xoau 2.2.7.

INEYAJIBA ITPEJIU PA3XO/1 3A JAHBI U

HETHA IIEYAJIBA 3A 'OJJUHATA

OB1ll BCEOBXBATEH J0XO/J 3A TOAUHATA

30.9.2023  30.9.2022
7221 6 669

- 96

6 5

(3 194) (2 993)
(1294) (1 195)
(861) (739)
(1255) (1122)
(59) (407)
564 314

- (11)

- 1

(183) (143)
381 161
381 161
381 161

HacrosiusT nHnuBrayaneH ¢guHaHcoB oTueT € onoOpeH 3a u3naBane u noanucan Ha 30 OKTOMBPH 2023 or

nmero Ha BUJIBOPJ] AJI:
Credan ['enuen Kamen Kamenos EOO/]
W3nenHuTENCH JUPEKTOP CecraBuren

HpI/IJ'IO)KeHI/IHTa Ca HEpa3JciiHa 4aCT OT HACTOAIINA HHAUBUAYAJICH q)HHaHCOB OTYCT.



BUJIBOP]T AJT

WHIAVNBUAYAJIEH OTYET 3A TTAPUYHUTE TIOTOLIU
3A IIEPUOJIA, ITPUKJTIOUBAILL HA 30 CEIITEMBPH 2023
Bceuuku cymu ca npeacTaBeHd B XWIISAU JIEBA, OCBEH aKO HE € IOCOYEHO APYro

I[MapuyHH MOTONH OT ONEPATHBHA TEHHOCT

[TocThIUICHUS OT KOHTPAreHTH

[TnamaHus Ha KOHTPAreHTH

[Tnananus Ha nepcoHaNa u 3a COIMAIHO OCUT'YPsIBaHe
[Tnatenu nanbim (6€3 KOPIIOPATUBHU JAHBIM BEPXY JOXOIUTE)
KypcoBu paznuku

Jpyru mapuyHu MOTOIM OT OIIEPATHBHA ICHHOCT

Heren NapuY€cH IMOTOK OT onepaTuBHa )IeﬁHOCT

Hapmnm IOoTOIM OT HHBECCTHIITMOHHA )]eﬁHOCT
HOKyHKI/I Ha HETCKYUIN aKTUBU

ITocThIuieHus or npo;[a>1<6a Ha HETCKYUIU aKTUBU
HJ'IaIJ_[aHI/IH I10 MpEaAO0CTaBCHU 3aCMU
ITocThIieHus or MpeaOoCTaBEHU 3a€MHU
HOJ'Iy‘IeHI/I JINXBU 1O MPEAOCTAaBCHU 3a€MU

Heren NapuY€cH MOTOK U3MOJI3BaH 324 MHBECTUIIUOHHA HeﬁHOCT

IMapuyHu MoToNHM OT (PMHAHCOBA AETHOCT

[ocThreHns no Noay4eHn 3aeMU

[Inamanus mo Nony4eHu 3aeMu

[InaTeHu TUXBU M TaKCH I10 MOTYISHU 3aeMU

[Tnamanus no GUHAHCOB JIN3UHT

Jlpyru napu4HyU IOTOLM M3IIOJ3BaHy 3a (PMHAHCOBA AEHHOCT

HeTeH napuyeH noTok (M3MoJ3BaH 3a) / 0T (MHAHCOBA JAEHHOCT
HeTHo M3MeHeHne HA MAPUYHUTE CPEACTBA U NAPUYHUTE eKBUBAJICHTH
IIapuyHu cpeacTBa M NapuyHu ekpuBajenTn Ha 1 AHYAPU

IMapuynu cpeacTBa u napuunu ekBuBajenTu Ha 30 CEIITEMBPU

IIpuio-
JKeHHe

1.7.

30.9.2023 30.9.2022
8 508 7791
(5919) (5 513)
(1241) (1054)
(485) (687)
(1) (1)

48 96
910 632
(183) (745)
586 133
(3) -

- 183

- 7

400 (422)
704 920
(842) (683)
(95) (100)
(497) (381)
©) ()
(739) (251)
571 (@1)
43 288
614 247

Hacrosimusat nHauBrayaneH (GUHaHCOB OTYET € ono0peH 3a u3naBaHe u noanucad Ha 30 OKTOMBPU 2023 ot umero Ha

BUJIBOPJ] AJL:

Credan 'enues
W3 bIHATEIEH TUPEKTOP

HpI/IJ'IO)KeHI/IHTa Ca HEpa3JCiiHa 4aCT OT HACTOAIINA HHAUBUAYAJICH q)HHaHCOB OTYCT.

Kamen Kamenos EOO/]
CnbcraBuTen



BUJIBOP]T AJT

NMHINBUAYAJIEH OTUET 3A ITIPOMEHUTE B COBCTBEHU A KAIIUTAJI
3A TIEPUOJIA, TTIPUKJIFOUYBAIL HA 30 CEIITEMBPH 2023
Benuku cymu ca npeacTaBeHu B XU JIEBA, OCBEH aKO HE € IIOCOYEHO APYTo

Ocrarbk KbM 31.12.2021 1.

IIpomenu B codcTBeHus1 KanuTaga 3a 2022 r.

IMeuyanba 3a nepuoaa
O0m BceodxBaTeH a0xo01 3a 2022 1.
Ocrarbk KbM 30.9.2022 1.

Ocrarbk KbM 1.01.2023 1.

IIpomenu B codcTBeHus1 KanuTai 3a 2023 r.

IMeyan6a 3a nepuoaa
O0m BceodxBaTeH a0xo1 3a 2023 r.

Ocrarbk KbM 30.9.2023 1.

OcHOBeH
KAIMTAJI

15 000

15 000

15 000

15 000

Pe3eps ot
TPeoeHKH

1511

1511

1571

1571

(0110111181

APYrd
pe3epBH

3668

3668

3668

3668

Hatpynanu
nevanon/
3aryom

(10 892)
161
161
161
(10 731)
(10 303)
381
381
381

9 922)

Oo6mmo
co0CTBEH
KAIMTAJI

9 287

161

161

161

9 448

9936

381

381

381

10 317

Hacrosimusat nHauBrayaneH (GUHaHCOB OTYET € ono0peH 3a u3naBaHe u noanucad Ha 30 OKTOMBPU 2023 ot umero Ha

BUJIBOPJ] AJ:

Credan 'enues
W3 bIHATENIEH TUPEKTOP

HpI/IJ'IO)KeHI/IHTa Ca HEpa3JCiiHa 4aCT OT HACTOAIINA HHAUBUAYAJICH (1)I/IHaHCOB OTYCT.

Kamen Kamenos EOO/]

CbCcTaBUTEN



BUJIBOP]T AJT

IMPMJIOXEHM A KbM MEXJIMHHUA UHANBUAY AJIEH ®UHAHCOB OTUET
KBM 30 cenremBpu 2023
Benuku cymu ca npeacTaBeHu B XU JIEBA, OCBEH aKo HE € IOCOYEHO IPYTo

OBIIA UHOOPMAILIUSA

HanMeHoBaHUE HA IPEANIPUATHETO
»bJIBOP” ALl

EUK
130472125

ChbBeT Ha IMpeKTOpUTE
e Kamun Bacunes I'enueB — [Ipencenaren
e Credan Bacunes 'enueB — U3mrbyiHUTENEH TUPEKTOD
e bopucnas Xpucros bopucos — unen na CJ|
e Acen ['eoprues Kocragunos — uien Ha CJ{

CobcraBuTe
,,Kamen Kamenos” EOQO/] ¢ ynpasuren Kamen [lerpoB Kamenos

OauTeH KOMUTET
e 3natka Tomoposa KanmakoBa
e (Cumona Hukomaepa JlazapoBa
e Koncrantua Banepuen L{onos

AbpikaBa Ha perucTpaius Ha NPeANPUSITHETO
Peny6nuka benrapus

Cenanuiie 1 aapec Ha perucTpanus
rp. Codus, . ,,bearapus” 1, HAK, 61. HuCKO Ts10, €T. 2

Oo0cay:xkBamu 6aHKU
e OoOenunena bearapcka banka AJ]
e [Opobank bwirapus AJl
e banka JICK A/l
e  VYHukpenut Bynoank A/l

IIpeamer Ha JEHHOCT M OCHOBHA JACHHOCT HA NPEANIPUATHETO
ITeuat, npeaneyar u pexiiama

Jlata Ha HHOAUBHUAYAJHUSA (PUHAHCOB OTYET
30.09.2023

Iepnon Ha nHAUBHAYATHUSA (PMHAHCOB OTYET — TEKYI MEPHOT
01.01.2023 —30.09.2023

Ilepuoa Ha cpaBHUTeIHATA HHPOPMALMS — IPEAXOEH MEPHO/
01.01.2022 —30.09.2022



BUJIBOP]T AJT

IMPMJIOXEHM A KbM MEXJIMHHUA UHANBUAY AJIEH ®UHAHCOB OTUET
KBM 30 cenremBpu 2023
Benuku cymu ca npeacTaBeHu B XU JIEBA, OCBEH aKo HE € IOCOYEHO IPYTo

BA3A 3A U3I'OTBSAHE HA UTHIAUBUAY AJTHUA ®PUHAHCOB OTYET

@UHAHCOBUAT OTYET Ha J[pyKECTBOTO € ChCTAaBEH B CHOTBETCTBHME C MeEXIyHapOIHUTE CTaHAAPTH 3a
¢unancoBo oruntane (MC®DO), pazpaborenn u myonuKkyBanu oT ChBeTa 1Mo MEKIYHAPOJHH CUCTOBOIHH
crangaptu (CMCC) u npueru ot EBponetickus cpro3 (MCDO, npuern ot EC). [To cmuckia Ha naparpad
1, Touka 8 orT JIOMBJIHUTETHUTE pa3nopeadU Ha 3akoHa 3a CUYCTOBOJCTBOTO, HMPUJIOXKHM B bhirapwus,
tepmuasT ,,MCDO, npuern or EC* mpeacrasmsiBatr Mexnynaponaure cuetoBogHu ctanmapta (MCC),
npuetn B cbotBercTBHE ¢ Pernmament (EO) 1606/2002 na Epponeiickust napinamenT U Ha CbBeTa.
@DHUHAHCOBUAT OTYET € ChCTAaBEH B OBJITApCKH JieBa, KOCTO € (yHKIMOHAJIHATAa BallyTa Ha Jpy>KecTBOTO.
Benukn cymu ca mpeicTaBeHH B XWIISAM JieBa (XWII. JB.) (BKJIIOYMTEIHO CpaBHHUTEIHATA MHQOpMAIIHs),
OCBEH aKO HE € IIOCOYEHO APYTO.

PBKOBOICTBOTO HOCH OTTOBOPHOCT 32 CHCTABSHETO M JIOCTOBEPHOTO MpEACTaBsHE HAa MH(OpMaIusara B
HACTOSIIHS (PUHAHCOB OTYET.

To3u ¢uHAHCOB OTYET € MHAMBHIYyasleH. J[py)KeCTBOTO CHCTaBsi M KOHCONHIMpAH (PUHAHCOB OTHYET B
CBOTBETCTBHE ¢ MEXAyHApOAHUTE CTaHIapTH 3a ¢uHaHcoBo oruntaHe (MCDO), paspaboreHHn u
nyonukyBanu ot ChBera o MexyHaponsu cueropoanu cragaaptu (CMCC) u npuern ot EBporneiickust
cpto3 (EC), B KOITO MHBECTULIMUTE B ABIIEPHH MPEATPUATHS Ca OTYETEHU U ONOBECTEHU B ChOTBETCTBHE C
MC®O 10 ,,Konconuaupanu GUHAHCOBH OTYETH .

@OUHAHCOBHUAT OTYET € W3TOTBEH CHIIACHO MPUHIIMIIA 32 MCTOPHYECKA IeHa, KOMTO € MoAauduuupaH 1o
OTHOIIIEHHE Ha 3€MH, CTPaIN U MHBECTULIMOHHHU UMOTH.

P'LKOBOZICTBOTO € U3BBPUINJIO OLICHKA HA MMPUJIOKMUMOCTTA Ha IIPpUHIMUIIA 3a }leﬁCTBaHIO MMpearnpuAaTre, KaTo
(dbyHaaMeHTaJeH MPUHIUI NPU U3TOTBSHETO HAa (UHAHCOBHUS OTYeT. Tasu omeHka oOXBaia Meproja o
30.09.2023 r. u noHe 12 mecena 3aHanpen. Ha 0azara Ha Ta3u oleHka He ca Haiuie (pakTopu W/Wiu
C'LGI/ITI/HI, KOUTO Aa IMOKa3BaT CbMHCHHA OTHOCHO MNPUJIAraH€TO Ha TO3W IMMPHUHIUITI KATO 6333 3a U3T'OTBAHC
Ha (UHAHCOBHS OTYET.

CBIHECTBEHU CHETOBO/JIHMU INOJIMTUKA

Haii-3HauMMUTE CYETOBOJHM IOJUTHKH, MPHJIAraHW MPU M3TOTBIHETO Ha TO3W (PMHAHCOB OTYET, ca
MIpEICTaBeHH TO-A0ITY.

TeKyum N HETEKYIIH aKTUBU

AKTHB ce KIacu(pHUIHpa KaTo TEKYII, KOraTo OTroBaps Ha HAKOW OT CIICTHUTE KPUTEPUH:

e OuYakBa Ja peajM3Mpa aKTUBa WJIM Bb3HAMEpsiBa Ja Io MpojAaje WIM YNOTpeOM B CBOS HOpMaleH
OTEPATHBEH ITUKBII;

® IbpXXH aKTHBA MIPEAUMHO C e ThPTI'YBaHE;

e OYaKBa J]a peau3upa aKTHBA B PAMKHTE Ha JBaHA/IECET MECela Cle/l Kpasi Ha OTYETHHS NEepHOJ; UIH

® AaKTHBBT € MMAPHYHM CPEICTBA WM MAPUIHN eKBUBaJICHTH (chbriacHo nedunuiusata Ha MCC 7), ocBeH
aKo 3a aKTHBAa HsIMa OrpaHUYeHHE J1a O'b/ie pa3MEHSH WM M3II0JI3BaH 32 YPeKJaHe Ha MacHB B
IPOIbDKEHUE Hali-MaJIKO Ha JIBAaHAJECET Mecella ciIe/l Kpas Ha OTUETHUS MEePHOI.

AXTHB ce KIacupHuIHpa KaTo HETEKYII ako He OTToBaps Ha KPUTEPUUTE 32 KIACH(PHUIMpPAHE KaTO TEKYIII.

I/IMOTI/I, MAallUHU U CHOPBAKCHUSA

AKTUBU c€ OTYUTAT KaTO UMOTH, MAIIMHU M ChOPHKEHUS KOTaTo OTroBapsT Ha kputepunte Ha MCC 16 3a
MpHU3HABaHE U UMaT [IeHa Ha MpuI00MBaHe, paBHA WK No-BUcoKa oT 500 B. AKTHBHTE, KOUTO UMAT IIeHa
Ha NPpUJI00MBaHE NO-HUCKA OT TIOCOYCHATA, CE OTUYUTAT KaTO TEKYIIN Pa3XojH 3a Mepruojia Ha Ipuao0uBaHe
B CHOTBETCTBHE C Of00pEHATa CUETOBOJHA TOJMTHKA. Bcekn MMOT, MallliHa U ChOPBKEHHE ce OllCHIBA
npH TpUAOOMBAHETO MYy IO IleHa Ha NPHIOOHMBaHE, ONpelelieHa B CHOTBETCTBHE C HM3MCKBAHMATA HA
MCC 16.



BUJIBOP]T AJT

IMPMJIOXEHM A KbM MEXJIMHHUA UHANBUAY AJIEH ®UHAHCOB OTUET
KBM 30 cenremspu 2023
Benuku cymu ca npeacTaBeHu B XU JIEBA, OCBEH aKo HE € IOCOYEHO IPYTo

JIpyKecTBOTO € MPHEN0 Jja OTYUTA 3€MU U CTPpajiv Mo Mojielia Ha TpeoleHeHaTa croiHocT. CToMHOCTTa Ha
3eMH W CTpajJd B HWHIMBHIYATHUS OTYET 3a (PMHAHCOBOTO CBHCTOSHHE IPEJCTaBIsBa CIpaBeIINBaTa
CTOMHOCT KbM JlaTaTa Ha MpeoleHKaTa. 3eMsTa He ce aMOpTH3HPa.

VBenuueHre Ha CIpaBeidBaTa CTOMHOCT TPH IPEOIleHKa Ha 3eMH M CTpagd Ce MpH3HaBa B APYT
BCEOOXBATEH JOXOM — PE3ePB OT MPEOICHKA, KaTO YacT OT COOCTBEHMS KalMTall, OCBEH aKO YBEITHUEHHETO
HE KOMIIEHCHpPA MPEAXOAHO HaMajeHHWEe Ha CTOMHOCTTA Ha CHINUSA aKTHB OTYETEHO KaToO 3aryda, B KOMTO
cly4ai yBETHYEHHETO Ce OTYMTA KaTo Imevyanda J0 pasMepa Ha MPH3HATATA B IPEIXOAHN EPHOIN 3aryoa.
Hamarnenne Ha crpaBe[jiMiBaTa CTOMHOCT B PE3Y/ITAT HA MPEOICHKA HAa 3€MH M CTpagy Ce OTYHUTAa KaTo
HaMaJleHHe Ha JIpyT BceoOXBaTeH H0X0 (pe3epB OT IMPEOIEHKA) A0 pa3Mepa Ha HATPYIAHHS MOJIOKUTEIEH
pe3epB OT TpeolieHKa, KaTO €BEHTYaIHO HAIBHIICHHE CE OTYMTA KAaTO TEKyIla 3aryba B WHIHBHIyaTHUS
OTYET 32 BCEOOXBATHUSA JTOXO/L.

MaiuHy ¥ ChOPBKEHHS Ce OTUMTAT 110 IIeHa Ha MPHI00MBaHe, HaMajeHa ¢ HaTpylaHaTa aMOPTH3AIUs
3aryouTe oT 00€e3IIeHKa, aKO MMa TaKHBa.

[locnenBamu pa3xoau, CBEp3aHH C OTAENEH UMOT, MAalllMHA U ChOPHKEHHUE, C€ OTYUTAT B YBEIUYEHHE Ha
OanaHcoBaTa CTOWHOCT Ha aKTHBa, aKO € CIIa3eH MPUHIMITHT Ha pu3HaBaHe omnpeneneH B MCC 16.
PaXOZ[I/ITe 3a TEKYIIOTO OGCHY)KBaHe Ha UMOTH, MAIIMHAU U CBOPBHIKCHUA CC OTUHUTAT B reyajaba Wim 3ary6a
B MOMCHTA Ha U3BHPUIBAHCTO UM.

BanancoBaTta CTOMHOCT Ha JajieH UMOT, MallliHa U ChOPBIKEHUE Ce OTIHCBA MPH Mpoaax0a Ha aKTHBA HITH
KOrato HE C€ O4YaKBaAT HHKAKBU ZIpyI‘I/I HUKOHOMHUYCCKHU H3rogud OT H3IO0J3BAHCTO Ha aKTHBa, HWIH HpI/I
0CBOOOXKIaBaHE OT AKTUBA.

[Neu.nbara wim 3arybara, Bb3HUKBAIIA OT OTIHCBAHETO HA UMOT, MAalllMHA U ChOPBIKEHUE CE BKIIOYBAT B
nevanbara WM 3arybata, KOrato akTUBBT ce ormuiie, ocBeH ako MCDO 16 He u3uckBa Jpyro mpH
nponax6a u obpareH nu3uHT. [leyanbure uny 3aryouTe, BH3HUKBAIIM TIPH OTIIMCBAHE Ha MMOT, MAaIIdHA
WIH ChOPBKEHUE CE OMPEAEISIT KaTo pa3iifKa OT MEXJy HETHUTE TOCTHIUIEHUS OT Ipojax0aTa, ako uMa
TaKuBa, U OanaHcoBaTa CTOMHOCT Ha aKTHBA.

I/IMOTI/ITC, MAalIMHUTE U CHOPBIKCHUATA CE aMOPTHU3UPAT I10 JIMHCHHUSA METOO 3a IEpruoJa Ha OYaKBaHUA
IIOJIC3€H XKUBOT.

OcraTbyHaTa CTOMHOCT W TIOJIE3HUSAT )KUBOT HA aKTHB CE€ MPEPasrNIeKIAT MPH MPHUKIIOYBAHETO HA BCAKA
(¢uHaHCOBa TONMHA M aKO OYaKBAHMATA CE€ pa3iiMuaBaT OT MPEIUIITHUTE NPHONU3UTETHN OLCHKH,
MPOMEHUTE C€ OTYUTAT KaTO IPOMSHA B CUYCTOBOJHUTE TPUOIM3UTEIHU OLIEHKH B choTBercTBUEe ¢ MCC 8
C4eToBOIHM TONUTHKA, TPOMEHH B CUCTOBOIHUTE PUOTU3UTEIHN OICHKH U TPEIIKH.

AMOpTI/ISaHI/IHTa 3arro4yBa Ja C€ Ha4ducjisiBa OT MOMCHTA, B KOUTO HUMOTUTEC, MAIIMHUTE U CbOPBKCHUATA Ca
HaJIMYHU B MMPEANPUATUCTO, HA MACTOTO U B CHCTOSAHHUCTO, HGO6XOZ[I/IMI/I 3a CKCIlIoaTaluAaATa UM I10 Ha4YMHa,
MIPENBUACH OT PHKOBOJCTBOTO. AMOpPTH3AIMATA HA aKTUBHUTE CE IIPEYCTAHOBSBA HA MO-paHHATA OT JIBETE
naTH:

e jaTarta Ha KOATO ca KIacu(pHIMpaHU KaTo IbpKaHU 3a poaaxoa chriaacio MCDO 5 unu

e JlaTaTa Ha OTIHCBAaHE HA AaKTUBHTE.

AMopTu3zanusTa He ce MPeyCcTaHOBsBA B MIEPUOIM HA TIPECTOM MM M3BAXKJaHE OT aKTUBHA ynoTpeoda.
CpenHusT Noie3eH KUBOT B TOAMHU 32 OCHOBHUTE I'PYIH HETEKYIIH MaTepUaTHU aKTHBH, € KaKTO CIe/Ba:

I'pyna T'ogunu
Crpamu 50
MaluHu ¥ CbOpBKEHUS 16
KomniorspHa TexHmka 2
TpaHCcnOpTHU CpeacTBa 5
CTomaHCcKy HHBEHTAp 7
HApyru 25




BUJIBOP]T AJT

IMPMJIOXEHM A KbM MEXJIMHHUA UHANBUAY AJIEH ®UHAHCOB OTUET
KBM 30 cenremspu 2023
Benuku cymu ca npeacTaBeHu B XU JIEBA, OCBEH aKo HE € IOCOYEHO IPYTo

O6€31¢€HK¢1 HA umomu, Mawunu U CbOPbIHCEHUA

CeriacHo umsuckBanusita Ha MCC 36, kbM Kpasg Ha OTYETHHA IEPUOJA C€ MpaBU IMpPElEeHKa Jalu
CHIIECTBYBAT MHAMKAIIUM, Y€ CTOMHOCTTAa Ha JaJIeH akTHB OT VIMOTHTE, MAallMHUTE U CHOPBHKEHUATA €
obe3reHena. B crmyuail Ha TakMBa MHAMKAIMM CE M3YUCISABA BH3CTAHOBMMATA CTOMHOCT HAa aKTHBAa M CE
ompenens 3arybara or oOesleHka. B ciydail, 4e He € BB3MOXKHO Ja ce ONpeneid BB3CTaHOBUMATa
CTOMHOCT Ha OTAETHHUS aKTuB, JIpy>XECTBOTO OIpeaens BB3CTAHOBHMATa CTOMHOCT Ha eJuHHIIATa,
reHepupalia napuiHu MOTOIH, KbM KOSITO aKTUBBT MPUHAIICHKH.

Bp3cranoBumara CTOMHOCT € MMO-BHCOKaTa OT CIIpaBeUIMBaTa CTOWHOCT, HaMmalleHa C pas3XoIuTe 3a
npofaxxkba M cTolHOCTTa B ymnotpeOa. [Ipu olleHsBaHE CTOHHOCTTa B ymoTpeba, O4YaKBAaHUTE ObICIIU
Mapu4yHy IOTOLIMU C€ JUCKOHTHPAT A0 HACTOodllaTa UM CTOMHOCT 4pe€3 JUCKOHTOBA CTaBKa MPEau JaHBUYHO
obnaraHe, KOATO OTpa3sBa HACTOSIIATA Ma3apHa OLEHKA HA CTOMHOCTTA Ha MAapUTe W CIENU(PUIHHUTE 32
aKTHBA PUCKOBE.

AKO BB3CTAaHOBMMATa CTOMHOCT Ha aKTHB (WM TEHEepHpalla MapudHd MOTOIM SIWHUIA) € MO-Majika OT
OajaHcoBaTa My CTOMHOCT, TO IOCJIEIHATa CE HaMajsBa J0 Bb3CTAHOBMMAaTa MYy CTOMHOCT. 3aryba oT
o0e3IleHKa ce MpU3HaBa He3a0aBHO 3a Pa3Xojl, OCBEH aKO ChbOTBETHHST aKTHUB CE IPEHACs 10 MpeolleHeHa
CTOMHOCT, B KOWTO CiIy4aii 3arybaTa oT 00e3IeHKa ce CUMTa 32 HaMaJICHHE Ha MPEeollcHKaTa.

B cnyuaii Ha BB3CTaHOBsIBaHE Ha 3ary0baTa OT 0O€3IleHKa, OajlaHCOBaTa CTOMHOCT Ha akTHBa (WM Ha
¢AnHUIaTa, ICHEpUpalla MapuiIHnu HOCT’bHHeHI/IH) CC yBC/IIM4YaBa MO0 HNpPOMCHCHATa MY BB3CTaHOBHUMaA
CTOMHOCT, HO TaKa, 4e HamaJieHaTa OalaHCOBa CTOMHOCT Ja HEe MpEeBHIaBa OalaHCOBAaTa CTOWHOCT, KOSITO
Ou Omia ompezelieHa TPH MOJOKEHHE, Ye B MPEIXOJHM IMEpUOJM He ¢ Owia mpu3HaBaHa 3aryda oOT
00e31IeHKa 3a JIaJIcHUs] aKTUB (TeHepupallia MapuvHu MOTOIM eIUHUIA). Bh3cTaHOBsABAHETO Ha 3aryda OT
00e31IeHKa ce MPU3HaBa BEJIHAra KaTo MPUXOJ], OCBEH aKO ChOTBETHHST aKTHB CE MPEHACs MO MPEOlCHEeHa
CTOWHOCT, B KOMTO ClTy4aii Bb3CTAHOBSBAHETO Ha 00E3I[CHKA CE CYMTA 32 YBEIMUCHUE Ha MIPEOI[CHKATA.

HeMaTepua.mm AKTHUBH

[IpeanpusiTiero oT4YMTa pasrpaHUYMMHUTEC HEMAPUYHHW aKTUBH 0e3 (Qu3Muecka CyOCTaHIMS KaTo
HEMAaTEpUAHU aKTHUBH, KOTAaTO OTTOBApAT ONpeENelIecHUET0 Ha HEMaTepualiecH aKTUB M KPUTCPHUTE 3a
npuszHaBane popmymupann B MCC 38.

pr‘)KeCTBOTO IIpru3HaBa KaTO HEMATCPUATIHU aKTUBU W HU3BBPUICHUTE pa3xoar 3a BBTPCIIHO CH3JaACHU
HEMATCpUaJIHU aKTUBU.

3a ma OIeHM Janu BBTPEIIHO Ch3/IaJIcH HEMaTEepHAIICH aKTHB OTTOBapsl Ha KPUTCPUUTE 3a MpHU3HABAHE,
JHpyxecTBOTO KiacupuImpa Ch3IaBaHETO HAa aKTHB BbB (pa3a HA HAYYHOHM3CIIENOBATEIICKA JICHHOCT HIIH
(daza Ha pa3BoiiHa JeWHOCT. Pa3zxomuTe 3a HaydHOHM3CJEIOBATEICKA JESHHOCT ce IMpH3HABaT Ha Pa3xoid B
repuojia, B KOHTO ca HampaBeHH. HemaTepuaneH akTHB Ch3/aJicH B pe3yjiTaT Ha BBTPEIIHA pPa3BOitHA
JEMHOCT ce MPU3HaBa CaMo aKo Ca HaJIMIIE CIIEAHUTE KPUTEPHH:
e TexHUYeCcKa M3TBIHUMOCT Ha 3aBBPIIBAHETO HA HEMATEpPHAJICH aKTUB, TaKa e TOH Ja ObJe Ha
pas3noiokeHue 3a MOoN3BaHe WU MPoaxoa;
HpyXecTBOTO MMa HAMEPEHHUE J1a 3aBbPIIM HEMATEPUAIHNS AKTUB U Ja IO U3I0J3Ba WM IPOAALE;
JpyXecTBOTO MMa BE3MOXHOCT J]a M3IT0JI3Ba WM MIPOJIaJie HeMaTepHUalHus aKTUB;
HeMaTepI/IaJ'IHI/IHT AKTHUB IIEC TCHEpHpPa BEPOATHU 6’1:):[61].[1/1 NKOHOMUYCCKH IT0JI3H,
Hanuune Ha afgexkBaTHH TeXHHUYECKH, (PMHAHCOBHU U JIPYTH PECYpPCH 3a MPUKIIOUBaHE Ha
pas3BoiiHaTa AEHHOCT U 3a MOJ3BaHETO WK MpoakOaTa Ha HeMaTepHaTHHS AKTHUB;
e PasxozauTe, OTHACAIIM ce JJ0 HEMaTepHAHISI AKTHB 110 BpeMe Ha HEroBOTO pa3paboTBaHe Morar Ja
ce OMpeIeNnsaT HaAeKIHO.
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H’prOHaqaﬂHO HEMATCPHUATHUTEC aKTUBH CC OTYUTAT I10 IICHA Ha HpI/II[OGI/IBaHe.

IlenaTta Ha mpuaOOMBaHE Ha OTIEIHO MPUAOOMT HEMaTepHalleH akTUB ce onpenens cbriacHo MCC 38 u
BKJIIOYBA:

® [IOKYyIIHAaTa IIi€Ha, BHOCHHUTEC MUTAa U HCEBB3CTAHOBHUMUTC HOAHBLHU BBHPXY IIOKYNKaTa,TbPTOBCKUTC
OTCTBIIKH U paGaTH CC Mmpucnaaat, 1
® BCJIKaKBH CBbP3daHM pa3Xxou 3a IMOATOTOBKATA HAa aKTUBA 3a HEITOBOTO OYaKBAaHO MU3II0JI3BAHC.

HeHaTa Ha HpI/II[O6I/IBaHe Ha HEMATCpUaAJICH aKTHUB HpI/I)Z[OGI/IT B 3aMsHa C HENapU4CH aKTUB C€ M3MEpBA I10
CIipaBC€aJinBa CTOﬁHOCT, OCBCH aKo:

® pasMCHHAaTa )Z[Cf/iHOCT HsiMa TbProBCKa CbIIHOCT; UJIN
® CIlipaB€ajiMBaTa CTOMHOCT HUTO Ha MMOJTy4YCHUA AaKTHB, HUTO Ha OaJICHUA AKTHUB, MOXKE Ja 6’]:116
HU3MCpEHA HAACKAHO.

[MpunoOUTHAT aKTUB ce U3MEPBa 110 TO3HM HAYMH, JIOPH aKO MPEANIPUATUETO HE MOXKe He3a0aBHO Ja OTITHUIIE
NaJlcHUsl aKTUB. AKO TPUJOOWTHIT aKTUB HE € OIICHEH 110 CIpaBe/UIBa CTOMHOCT, HEroBara IieHa Ha
MpuI00KUBaHE ce M3MEpBa 10 OallaHCcoBaTa CTOWHOCT Ha JaJICHUS aKTHB.

Ienata Ha mpuaoOMBaHE Ha BHTPEIIHOCH3/IAJCH HeMaTepualieH akTuB, chriacHo MCC 38 e HeroBata
ce0eCcTOMHOCT, BKITFOUBAIIIA CyMaTa Ha Pa3XOAUTe, HANPABEHH OT JlaTaTa, Ha KOSTO HEMATEPUATTHHUAT aKTHB
€ OTTOBOPMII 3a ITBPBU IIBT HA KPUTEPUUTE 3a IPU3HABAHE.

Hemarepuannute akTHBH €€ OTYMTAT CJe[ MPUI00MBAHETO MO II€Ha Ha MpuUAoOMBaHEe, HamalieHa C
HaTpylaHaTa aMOPTH3ALMs U HATPYIaH! 3aryOou OT 00e3IeHKa.

HpeZIHpI/ISITI/IeTO OoCHABA JaJIX IMOJIE3HUAT )KMBOT HA HEMATCPUAJICH aKTUB € OI'PaHUYCH WUJIKM HECOI'PaHUUCH
U aKo € OrpaHHu4y€H, IMPOABLJIDKHUTCIHOCTTA Ha, WU 6pO$I Ha IPOU3BOJACTBCHUTC MM CXOAHU CIAWMHUIH,
ChCTaBJIIBaIlld TO3H ITOJIC3CH KUBOT.

HemarepuaiieH akTuB ce pas3riiex/ia KaTo UMalll HEOrpaHUYEeH I0JI€3€H J)KUBOT KOraTo, Ha 0as3aTa Ha aHaJIu3
Ha ChOTBETHUTE (HAKTOPH, HE CHIICCTBYBA NMPEABUIMMO OTpaHUYEHHE 32 TIEPHO/Ia, Tpe3 KOHUTO ce OYaKBa
aKTUBBT J1a TeHEpUPa HETHU MapHYHU MTOTOIH 33 IPEANPUATHETO.

HeMaTepI/IaJIHI/ITe AKTHBU C OIpaHUYCH II0JIE3CH JXUBOT CC aMOpTU3UpAT, a HEMATCPHUAJIHUTEC aKTUBHU C
HCEOI'paHNYCH I10JIC3CH )KMBOT HE CE€ aMOPTHU3HPAT.

HeMaTepI/IaJIHI/ITe AKTHBHU, KOHUTO IIOMJIC)KAT Ha aMOpPTH3alrdg CC aMOPTHU3UPpAT IIO JIMHEHHUS METOO 3a
CpOKa Ha Onpe€AcCICHHU IMOJIC3CH KUBOT.

AmopruzanusTa 3a04Ba /1a ce HauMcisiBa, KOraTo akTHUBBT € Ha Pa3looKEHUeE 3a I0JI3BaHE, T.€. KOrato
TOH € Ha MSCTOTO U B ChCTOSHHETO, HEOOXOIMMO 3a CIIOCOOHOCTTA My Jja padOTH IO HauMH, OYaKBaH OT
PBKOBOCTBOTO.

HauncnsBanero Ha aMmopTH3aIuATa Ce MPEeKpaTsIBa Ha Io-paHHaTa OT:

e JaTarta, Ha KOSTO aKTUBBT € KIacH(pHUIMPaH KaTO JAbpKaH 3a Mpojaxk0Oa (MIu BKIIOUEH B TpyraTa 3a
0CBOOOXKIaBaHE, KOATO € AbpikKaHa 3a mpojaax0a) B ceorBercTBHE ¢ MCDO 5; 1
® JaraTa, Ha KOATO aKTHUBBT € OTIIMCAH.

CpeZIHI/ISIT ITOJIE3C€H KMBOT B T'OAWHU 3a OCHOBHUTEC I'PYIIM aMOPTU3NPYEMHU HEMATCpHUAJIHNU aKTHBH, € KaKTO
ciacaBa:

I'pyna T'ogunn
Codryep 7-12
Apyru 12
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O6€31¢€HKCI HA HemamepuaiHu akmueu

CeriacHo m3uckBanusta Ha MCC 36 xbM Kpas Ha BCEKM OTYETEH IEPHUOJ Ce MPaBH IpeleHKa Jalu
CBIUIECTBYBAT WHAMKAIIUH, Y€ CTOWHOCTTA Ha HETCKYIINTE HEMaTepHallH! aKTUBH € o0e3lieHeHa. B ciryuait
Ha TaKWUBa MHIUKAIlMHM CE M3YHCISBAa BH3CTAHOBMMATa CTOMHOCT Ha aKTHBUTE M C€ OIpeJens 3arydaTta oT
00e3IeHKa.

Hemarepuanam akTUBH C HEONpENeleH TOJIE3€H >XUBOT M HEMATEpHATHH aKTHBHM, KOMTO HE ca Ha
pasloyioKEeHUE 3a TOJI3BaHE, CE TECTBAT 3a OOC3I[EHKAa EKEroJHO W ChINO TaKa, KOraro ChIICCTBYBa
MHIUKALMA 32 00€31[eHKa Ha aKTHBA.

I/IHBeCTI/lIII/II/I B IbICPHU APYKECTBA

JbArocpouHuTe MHBECTHIINH, 1Ol OpMaTa Ha akIMH M JISUIOBE B ABIICPHU JPYXKECTBA, Ca MPEICTaBEHH
BHB (PMHAHCOBHSI OTUET IO IleHa Ha MpUaoONBaHe (Ce0ECTOMHOCT), KOATO MPENCTABIsBA CHpaBEINBATA
CTOMHOCT Ha Bh3HATPAXKACHUETO, KOETO € OWIIO MIaTeHO, BKIFOUUTEIHO MPEKUTE Pa3X0/I 110 MPUI00HBaHE
Ha MHBECTUIUATA, HAMAJIEHA C HATpyIaHaTa 00e3IIeHKa.

[IputexxkaBaHuTE OT APYNKECTBOTO MHBECTHIIMU B IBIICPHH JIPY>KECTBA MOJUIEKAT HA ©KEro/IeH Tperier 3a
obesnenka. [Ipu ycraHoBsiBaHE Ha ycIoBHUs 3a 00€3IeHKa, ChIlaTa ce MPU3HABa B OTYETa 332 BCEOOXBATHHUSI
n0xo7 (B rmevandara WM 3aryoara 3a TOAMHAaTaA).

[Tpu mokynka u mponaxba Ha MHBECTHULIMHU B JIBIIICPHU JIPY’KECTBA ce Mpuiiara “laTata Ha CKIIOYBaHe” Ha
cllenKara.

WuBectunmuTe ce OTIMHCBAT, KOTaToO c€ MPEXBHPIAT MpaBaTa, KOMTO MPOU3THYAT OT TSAX HA JIPYTH JIMIA
MpPH HACTHIIBAHETO HA TPAaBHUTE OCHOBAHMS 3a TOBA M 10 TO3M HAYMH ce 3aryOBa KOHTpOJa BBPXY
CTONAHCKUTE U3rOJU OT ChOTBEHMS KOHKPETSH TUI MHBecTUIMH. [leuanbaTa/(3arybaTa) ot mpogakoara um
ce TMpelncTaBs CHOTBETHO KbM “‘DMHAHCOBM MpUXomu”’ WM “QUHAHCOBH paszxomu” B oOTdera 3a
BCceoOXBaTHHS 10X0/ (B Mevandara WK 3ary0ara 3a roJnHaTa).

DOuHAHCOBU HHCTPYMCHTH
Hpuaua@aue u omnuceane

duHaHCOBUTE aKTUBU M (UHAHCOBUTE MACHUBU C€ MpPHU3HABAT, Korato J[pyXKecTBOTO CTaHE CTpaHa IIo
JIOTOBOPHHUTE YCIIOBUS Ha (UHAHCOBHS MHCTPYMEHT.

duHaHCOBUTE aKTHBH CE OTIHCBAT, KOTaTO JIOTOBOPHUTE MPaBa BPXY MapPUYHUTE MOTONHU OT (PHHAHCOBHS
AKTHB M3TUYAT MIIM KOTaTO (PMHAHCOBUST AKTUB H MO CHIIECTBO BCHUKH PUCKOBE M U3TOAM CE MPEXBHPIISAT.
DUHAHCOBUTE IMMACHBH CE€ OTIHCBAT, KOraTto 3aJbJDKEHHETO, IOCOYEHO B JOTOBOPA, € H3IIBJIHEHO, €
OTMEHEHO WJIM CPOKBT MY € U3TEKBJI.

KJZCICM¢MKCZL;M}Z U NbpEOHAYAIIHO OY€EHABAHEe HA quHaHCOGM akmueu

[TbpBOHAYATHO (PMHAHCOBUTE AKTHBH C€ OTYUTAT IO CIPABEIIMBA CTOMHOCT, KOPUTUPAHA C Pa3XOJHUTE 10
clenkara, ¢ HM3KIOYCHHE Ha (MHAHCOBUTE AKTHBH IO CIpaBEIMBAa CTOMHOCT mpe3 Tedanbara Win
3ary63Ta U TBProBCKUTC B3C€MaHUsA, KOWUTO HC CBAbBPKAT CBIICCTBCH q)HHaHCOB KOMIIOHCHT.
[TbpBOHAaYa HATA OIICHKA Ha (PUHAHCOBUTE AKTHBM IO CIpaBEJIMBA CTOWHOCT Mpe3 redandara Wiu
3arybata He Ce KOpHrHpa C pa3XxoQuTe IO CHelKaTa, KOUTO C€ OTYMTAT KAaTO TEKYIIH pPa3XOIu.
H’prOHa‘IaﬂHaTa OIICHKa Ha TBProBCKUTEC B3CMaHUA, KOUTO HE CBALPKAT CBHIICCTBCH q)HHaHCOB
KOMITIOHEHT Mpe/CTaBiIsABa IleHaTa Ha cenkaTa cbriiacio MCOO 15.

B 3aBucuMoCT OT HauMHa Ha mociieaBanio OTYMTaHCE, q)HHaHCOBI/ITe aKTHUBH CC KHaCI/I(i)I/IHI/IpaT B €1Ha OT
CIICTHUTE KATCTOPHUH:

- IBJATOBU MHCTPYMEHTH 110 aMOPTU3UpPaHa CTOMHOCT;

- ()MHAHCOBM aKTHBH I10 CIIPAaBEIMBA CTOMHOCT Mpe3 nevandaTa iy 3arybara;

- (UHAHCOBM aKTHBM IO CIpaBeIMBa CTOMHOCT TIpe3 Ipyr BceoOXBaTeH J0XOn C Wi 0e3
pexnacudukanms B Tedajgbarta wiM 3arydata B 3aBHCHMMOCT JajdM Ca JBJICOBH WM KallMTaJOBU
HHCTPYMEHTH.
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Knacupukanusra Ha GUHAHCOBUTE aKTHBH CE ONpe/els Ha 0a3zaTa Ha CIEIHUTE JBE yCIOBUS:
- Ou3Hec MozebT Ha JIpy»KeCTBOTO 3a yIpaBJcHUE HA (PMHAHCOBUTE aKTHBH,
- XapaKTCPUCTUKUTEC HA JOTOBOPHHUTEC MapUIHU ITOTOM HA (1)I/IHaHCOBI/I$I AKTHUB.

Beuukn npuxomu W pa3xoM, CBbp3aHU ¢ ()MHAHCOBUTE AKTHBH, KOUTO ca TPU3HATH B Medandara u
3ary0ara, ce BKJIIOYBAT BbB (JUHAHCOBH Pa3xou, (G(MHAHCOBU MPUXOH WK JPYTH (HMHAHCOBH MO3HIINH.

HOCJZ@O@CIWO OYeHs6ane Ha d)uHchoeume akmueu

[pomenTrTE HA OYaKBAaHUTE 3ary0H ce OCHOBABAT Ha MPOQIIUTE Ha TUIAIIAHKITA 33 TPOIaKOH 32 TIepHoJ
oT 36 Mecella mpenyd Ha4vajloTO Ha TEKYIIUA OTYETEH IMEpPHOJ, KaKTO M Ha CHOTBETHHUTE HCTOPUYECKH
KpEIUTHU 3aryOu, HACTBITMIIN MIpe3 TO3W mepruo. Mcropruueckute CTOMHOCTH Ha 3ary0HTe ce KOpUTHpAT,
3a J]a OoTpas3siBaT TEKyllaTa W MpPOTHO3HATa HMH(GOpMAaNUs 32 MaKPOMKOHOMHYECKHTE (aKTOPH, KOHUTO
BIIHSISIT BBPXY CITOCOOHOCTTA Ha KIMEHTHUTE JIa YPEXKIAT B3eMaHUsTA.

,Z]'b./lZOGM UHCMPYMEHRMU NO amopmusupana CMOUHOC

DUHAHCOBUTE AKTHBU C€ OIEHSBAT MO aMOPTH3MpaHa CTOWHOCT, aKO aKTHUBUTE H3I'BJIHABAT CIEIHUTE
KpUTEpPUH 1 HE ca OMPEIETICHU 3a OIIeHsIBaHe IO CIIpaBeIBa CTOMHOCT Ipe3 Mevandara u 3aryoara:

- JPY’KECTBOTO YIpaBisiBa aKTUBUTE B PAMKHTE Ha OM3HEC MOJIEIN, YUATO [EN € Ja AbPKU (PUHAHCOBHUTE
aKTHBH U JIa ChOMPa TEXHUTE JOTOBOPHH MAPUYHU TOTOIIH;

- CBIJIACHO JIOTOBOPHUTE YCIIOBHUS Ha (DMHAHCOBHS aKTHB HA KOHKPETHH JIATH BH3HUKBAT TAPUYHH MTOTOLIH,
KOHMTO ca eqUHCTBEHO IUIAIIaHNA 10 TJIABHUIIA U JIUXBA BbPXY HEMoraceHaTa cyma Ha TJIaBHHUIIATA.

Ta3u kareropusi BKIIIOUYBa HEJICPUBATHBHU (DMHAHCOBHM aKTHBH KaTO 3a€MHU M B3EMaHUs C QUKCHPAHU WU
OTIpeNeNUMH IIJIAIIaHus, KOUTO He ce KOTHPAT Ha akTHBeH nasap. Cliel MbpBOHAYAIHOTO MTPU3HABAHE T€ Ce
OIICHSIBAT 110 aMOPTH3HMpaHa CTOMHOCT ¢ U3IMOJI3BaHE HAa MeTo/a Ha edekTBHATa MuxBa. [IMCKOHTHpaHE HE
ce M3BBPIIBA, KOraTo e(PeKThT OT HEero € HEeChIeCTBeH. JIpyKecTBOTO KIAacH(HUIMpPa B Ta3H KaTErOpHs
MapuyHUTE CPEICTBA, THPTOBCKUTE M JIPYTH B3€MaHHUS, KaKTO W PETHCTPUpaHU Ha OopcaTa OONUTaIvH,
KOHTO TIpen ca OWIM KIacUQUIUpaId KaTo (GUHAHCOBH aKTHBH, TBbPXKaHH JIO MAJIEK B ChHOTBETCTBHUE C
MCC 39.

T'prOGCKu B3eMAHUA

TwproBckuTe B3eMaHUs ca CyMH, ABJDKMMHU OT KIMEHTU 3a MPOJAJEHU CTOKU WIIM YCIIYyTH, U3BBPIICHU B
oOWuaitHus XOJ Ha cTomaHckata JeiHocT. OOMKHOBEHO Te Ce JBJDKAT 3a ypeXJaHe B KPaThbK CPOK U
CIIEIOBATENHO ca KiIacH(UIMpaHH KaTo TEKYIIH. THProBCKUTE B3EMaHHUs C€ MPU3HABAT IIPBOHAYAIHO B
pasmMep Ha 0€3yCIOBHOTO BB3HATPAXKJICHUE, OCBCH aKO CBABPXKAT 3HAYMTEIHH KOMIIOHEHTH Ha
¢uHaHcHpane. [IpyKecTBOTO IbPKH THPTOBCKUTE B3E€MaHHUs C e ChOMpaHe Ha JOTOBOPHHUTE MApHYHH
MOTOIM W CIIEAOBATETHO TH OICHSABA 110 aMOPTH3UpaHa CTOMHOCT, KaTO MU3ION3Ba METO/Ia Ha eeKTHBHATA
nuxBa. JIUCKOHTHpaHe He ce U3BBPIIBA, KOraTo epeKThT OT HETO € HECHIIECTBEH.

Dunanco8U akmusu no cnpaeedﬂuea CMOUHOC npes neuanrbama uau 3a2y6ama

dUHAHCOBH aKTHBH, 3a KOUTO HE € NMPHJIOKUM OH3HEC MOAECT ,,IbpXKaHW 3a ChOMpaHE Ha JOrOBOPHUTE
MapyyHHU MOTOLM ™ WM OM3HEC MOAECH ,,IbPXKAHM 3a ChOMpaHe U Mpojaxda“, KakTo U (PMHAHCOBU aKTHBH,
YUUTO JOTOBOPHH MApPHYHU IMOTOIM HE ca €IMHCTBEHO IUIANAHUS HA TJIaBHUIA U JIUXBH, C€ OTYUTAT IO
CIpaBeUIMBa CTOMHOCT Mpe3 Mevandara Wik 3aryoara. Bcuuku aepuBaTUBHH (PUHAHCOBH MHCTPYMEHTH CE
OTYMTAT B Ta3u KATEropus ¢ M3KIHOYCHNE HAa TE3U, KOUTO Ca OMPEACICHH U ePEKTHUBHHU KaTO XCIKUPAIIU
WHCTPYMEHTHU U 32 KOWUTO C€ MpUjIaraT U3UCKBAHUATA 32 OTUUTAHE HA XCIHKHPAHETO.

[IpomenuTe B chpaBemivBaTa CTOHHOCT Ha aKTUBUTE B Ta3M KAaTEropus Ce OTpa3siBaT B Iedajdara U
3arybata. CrpaBemivBaTa CTOHHOCT Ha ()MHAHCOBUTE aKTHBM B Ta3d KaTEropus Ce€ ONpeAeis upe3
KOTHpaHU IICHU Ha aKTUBCH IMa3ap WM 4pe3 M3MOJI3BaHE HAa TEXHUKU 32 OILCHSBAHE, B CIIy4all ye HAMA
aAKTHBEH Ta3ap.
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Dunancosu akmusu no cnpaseoIusa CMouHocm npes opye eceodoxseamet 00xo0

JpyxecTBOTO O0T4YMTa (PMHAHCOBUTE aKTHUBU IO CIIPABEJINBA CTOHHOCT B JPYTI BCEOOXBATEH JOXOJ, aKO
AKTHBUTE OTTOBAPSAT Ha CIICIHUTE YCIOBHUSL:

- JIpyecTBOTO yIpaBiisiBa aKTHBUTE B paMKUTE Ha OW3HEC MOJIEN, YHATO el € Ja AbPKU (pUHAHCOBHTE
aKTHBH, 32 JIa ChOUpa JOrOBOPHU MAapHYHH MOTOIU ¥ Jia TH MPOJIaBa; U

- CpIIIacHO JIOTOBOPHUTE YCIIOBHS Ha (DMHAHCOBUS aKTHB Ha KOHKDETHU JAaTH BB3HHMKBAT MapUYHU
IIOTOLY, KOUTO €A EAMHCTBEHO IIJIAL[aHUs Ha TJIaBHULA U JIMXBU BbPXY HENOraceHara cymMa Ha IJIJaBHULATA.

dHHAaHCOBHM aKTHUBH I10 CIIPaBEIUIMBA CTOHOCT Mpe3 APYT BCeoOXBATEeH JOXOJI BKIFOUBAT:

- KannranoBu 1ieHHU KHIKA, KOUTO HE Ca Jbp)KaHU 3a THPTyBaHE U KOUTO JPY)KECTBOTO HEOTMEHUMO €
n30pasio MpH MHPBOHAYAIHO TpPU3HABAHE, Jla TpPU3HAE B Ta3uW KaTeropus. 1ToBa ca CTpaTETHYECKH
WHBECTHUIINH U TPpyIaTa CYuTa Ta3u KIacU(PHUKAIKs 32 M0-peleBaHTHA.

- JIBNITOBY 1IEHHU KHUXA, IPY KOUTO JIOTOBOPHUTE IMAPHYHH ITOTOIM Ca CaMO TJIaBHHIIA U JIMXBH, U IIENTa
Ha OM3HeC Mozena Ha JPYKECTBOTO 3a JIbpiKaHe Ce MOCTUTa KaKTo upe3 chOMpaHe Ha JOrOBOPHU IMapUYHU
MOTOITH, TaKa 1 Ype3 NMpoJak0a Ha (UHAHCOBHUTE aKTHBH.

[Ipu ocBOOOKAaBaHETO OT KaNHUTaJOBH MHCTPYMEHTH OT Ta3u KaTeropus BCSAKa CTOMHOCT, OTYETEHA B
IPEOLICHBYHHS Pe3epB Ha MHCTPYMEHTHUTE ce MpekIacupuImpa B HepasnpeeneHaTa neqanoa.

Obe3yenka Ha unancosume aKmusu

N3uckpanusTa 3a odesnenka cbriaacio MCDO 9 usnonssar nHdopMalys, OpUEHTUPaHa KbM OBICIICTO,
3a J]a MPU3HASAT OYaKBAHUTE KPEJAUTHH 3aryOH — MOJIETBT 32 ,,04aKBaHUTE KPEUTHH 3aryOun‘.
I/IHCTPYMCHTI/ITC, KOHTO IIoragar B O6XBaTa Ha HOBUTC M3MCKBaHHUA, BKIIOYBAT 3a€MU U APYIrU ABJITOBU
()MHAHCOBM AKTHBH, OLICHSABAHU IO aMOPTH3UpPaHa CTOMHOCT / IO CIpaBeIjiiBa CTOWHOCT Ipe3 JIPyr
BCEOOXBATEH J0X0JI, THPTOBCKH B3EMaHUsI, aKTHUBH 110 JIOTOBOPH, IIPU3HATH U OlLleHsiBaHU chriiacio MCDO
15, KaKTO M KPEAWTHU aHTAKUMEHTH M HSKOHM JIOTOBOPH 3a (PMHAHCOBA rapaHIys (IIpH €eMHTEHTA), KOUTO
HE Ce OTYHUTAT 110 CIIPaBEIINBA CTOWHOCT Mpe3 MevandaTa wim 3arydara.

[Ipu3HaBaHeTO HA KPEOUTHHM 3aryOM BeYe HE 3aBHCH OT HACTHIIBAHETO Ha CHOMTHE ¢ KpeAWTHA 3aryoda.
BmecTo ToBa [IpyKeCTBOTO pasriiex/a MO-IIMPOK CIEKThP OT MH(pOPMAIIMS P OLIEHKATa Ha KPEAUTHUS
PUCK U OLUCHABAHCTO HA OUAKBAHUTC KPCANUTHU 3ary61/1, BKIIFOUUTCIIHO MUHAJIN CT)6I/ITI/I$I, TCKYIIH YCJIIOBUA,
pasyMHU U TOAIbPIKAIH IPOTHO3H, KOUTO BIUSAT BHPXY OYaKBaHaTa ChOMpaeMocT Ha ObJICIUTE TapUIHA
IIOTOL HA UHCTPYMEHTA.

[Ipu npuiaraHeTo Ha TO3U IOJXO0/1, HACOYCH KbM OBJICIIETO, CE IPABU pa3rpaHUUYCHUE MEXKY:

- (PMHAHCOBU MHCTPYMEHTH, YMETO KPSIUTHOTO KAYECTBO HE CE€ € BJIOUIMIIO 3HAYMTEIIHO CIPSIMO MOMEHTA
Ha I'bPBOHAYATIHOTO NPU3HABAHE UJIM UMAaT HUCHK KPEIUTCH PUCK U

- ()MHAHCOBU MHCTPYMEHTH, YMETO KPSIUTHOTO KAYECTBO CE€ € BJIOIINIIO 3HAYUTEIHO CIPSIMO MOMEHTA Ha
IIbPBOHAYAJIHOTO IMMPU3HABAHE UJIM HA KOUTO KPEAUTHUA PUCK HE € HUCHK

- (MHAHCOBM aKTHBH, KOUTO HMAT OOCKTHBHH JIOKa3aTEJICTBA 3a 00€3I[CHKAa KbM OTUETHATA JaTa.
JlBaHaieceTMECEUHM OYaKBaHM KPEAMTHHU 3aryOM ce IPHU3HABAT 3a IbPBaTa KaTeropus, JOKaTO OUaKBaAHUTE
3ary0Ou 3a 1eNvs CPOK Ha (PMHAHCOBHMTE MHCTPYMEHTH CE MPHU3HABAT 3a BTOpaTa Kateropus. OdakBaHHUTE
KpCaANTHU 3aI‘Y6I/I CC OIpCACAT KaTO pasjimKaTta MEXJAY BCUYKH JOrOBOPHU IMApUYHH ITOTOLK, KOHUTO CC
IbJKAT Ha JIpy>KeCTBOTO M MAPUYHHUTE MOTOLH, KOUTO TS JCHCTBUTEIHO OYaKBa Jia MOay4H. Ta3u pasiinka
€ IMCKOHTHPAaHa I10 IIbpBOHAYAIIHUA e(beKTI/IBeH JIMXBCH MPOLCHT (I/IJ]I/I C KOpUrupaHusa CIIpAMO Kpe€auTa
eeKTrBEH TMXBEH MPOIIEHT).

WzuncnsiBaneTo Ha OYaKBaHUTE KPEAUTHH 3aryOu ce omnpenerns Ha 0a3aTa Ha BEPOSITHOCTHO MpeTerjieHaTa
MPUOIU3UTEIHA OIICHKA Ha KPEAUTHHUTE 3aryOu Ipe3 OYakBaHHs CPOK Ha (PMHAHCOBUTE HHCTPYMEHTH.
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T'prOGCKu u Opyeu B83eMAHUA, akmueu no 002060]9 U 83eMaHus no JU3uHzco6uU 002060]91/[

Jpy’XKecTBOTO M3M0I3Ba ONMPOCTEH MOAXO/ PYU OTYUTAHETO Ha THPTOBCKUTE M IPYTH B3€MaHMsI, KAKTO U Ha
aKTHBUTE 110 JIOTOBOP U IIPU3HABA 3ary0a OT 00e3leHKa KaTO OYaKBAHU KPEIUTHM 3aryOH 3a LEHs CPOK.
Te mpenctaBisBaT OYAaKBAHUAT HEAOCTHI B JOTOBOPDHHUTE MAPUYHM MOTOLH, KAaTO C€ HMMa IMpeaBU
BB3MOXHOCTTA 32 HEU3II'BITHEHHUE BB BCEKH MOMEHT OT CPOKa Ha (PMHAHCOBHS HHCTPYMEHT.

Dunancosu axmusu, OMmyUmanyl No CRPAaseOIUBa CMOUHOCH npe3 opye ceodxeamer 00Xo0

JIpyXecTBOTO MpH3HaBa OYaKBaHHUTE |12-MECEYHHM KpPEIUTHH 3aryOu 3a ()MHAHCOBU aKTHBH, OTYMTAHH IO
CrpaBeIUIMBa CTOMHOCT Ipe3 JApyr BceoOxBaTeH aoxoia. KeM Bcska orderHa jgata J[pyKecTBOTO OIeHSBA
NI CHIIECTBYBA 3HAYHTEIHO YBEIWYEHHE Ha KPEOUTHHUS PUCK Ha HMHCTPYMEHTa, W aKo TaKoBa ce
yCTaHOBH, JIpy>XeCTBOTO MNpH3HABa 3a TE3W WHCTPYMEHTH WM TO3M KJIac HMHCTPYMEHTH OYaKBaHU
KpEIMTHHU 3aryOu 3a [eNus CPOK Ha HHCTPYMEHTA.

KJZCZCM¢MKCZI4M}Z u oyensieane Ha d)uHchoeume nacuesu

duHaHcoBUTE TacHBH Ha JIpy)KECTBOTO BKIIOYBAT TIOJYYEHH 3aE€MH, 3aJIbJDKCHUS TI0 JIM3WHTOBH
JIOTOBOPH, THPTOBCKH U JIpyTH (PMHAHCOBH 3aIbJKCHUS U JEPUBATUBHHA (PMHAHCOBU MHCTPYMEHTH.
duHaHCOBUTE TACHBH CE OICHSBAT MbPBOHAYAIHO IO CIPABEIINBA CTOWHOCT U, KBJIETO € MPHIIOKUMO, CE
KOpPHUTHpaT MO OTHOUIEHHE HAa Pa3XOAUTE IO CIENKaTa, OCBEH ako J[py>KecTBOTO HE € ONpeaenuio JajieH
(bMHAHCOB NACUB KATO OLICHSABAH IO CIIPaBEeUINBa CTOMHOCT Ipe3 nedandara u 3aryodara.

duHaHCOBUTE MACHBU C€ OLIEHSABAT IOCIEIBAIIO MO aMOPTH3HpaHa CTOMHOCT, M3MON3BAaliKM METOJa Ha
eexTrBHATa JMXBa, C W3KIIOYCHHWE HA JEPUBATUBM W (PMHAHCOBM MACHBH, KOMTO Ca OINpENeNieHH 3a
OLICHSABAHE IO CIIPaBeUIMBA CTOMHOCT Npe3 Inedanbara wiM 3arybaTta (c M3KIIOYEHHE HA JEepUBAaTHBHU
(bMHAHCOBH MHCTPYMEHTH, KOUTO Ca ONpe/elieHn U e(pEeKTUBHU KaTo Xe/DKUPAIL] HHCTPYMEHT).

Benukn pasxonm CBBbp3aHM C JIMXBU M, aKO € MPUIOXKHAMO, MPOMEHH B CIIPaBeUIMBaTa CTOHHOCT Ha
WHCTPYMEHTA, KOUTO CE OTYHMTAT B Nevyasdara uin 3arydara, ce BKIIOUYBAT BB (PMHAHCOBUTE Pa3XOIH HMITH
(DUHAHCOBUTE MTPUXOH.

I[al—['blll/l 34 Bb3CTaHOBSABaHE

JlaHbBIIUTE 32 BH3CTAHOBSIBAHE BKIIIOYBAT:
® CyMHTE Ha BB3CTAHOBHMHTE JIAHBIM BHPXY JI0XO/a BBB Bpb3Ka C obOjaraeMara rnedanda/maHbyHaTa
3ary0a 3a mepuo/a M IJIATCHU CyMH 3a TEKYII[ U TIPSIXO0/ICH MePUOJI MPEBHUIIABAIIN IbJDKUMUTE CYMHU;
® CYMUTC Ha AAaHBUCH KPEAUTU 3a BB3CTAHOBABAHC M IMPUXBALIAHC CIICH Kpas Ha OTUCTHHUA IIEPUOI U
IIaTCHU CYMH 3a TCKYII X NPCAXOACH MMEPUOA IMMPEBUITABAIIN ABJIKUMUTE CYMU 3a AIPYTHU JaHBIH.

TekymuTe JaHbYHU aKTUBU 33 TEKYLIUSA M NPEIXOJHU MEPUOJHU CE OLEHABAT IO CyMaTa, KOsITO Ce O4akKBa
na ObJe Bb3CTAHOBEHA OT JAaHBYHWTE OPTaHM INPH MPHJIaraHe Ha JaHbYHU CTaBKU M JIAHBUHHU 3aKOHH,
JIeWCTBAIM WM OYaKBaHM Jla BJISI3aT B CHJIa KbM Kpas Ha OTYETHUS MEPUO/I.

MarepuaJiHu 3an1acH

MaTtepualiHy 3alacH ca akTHUBH:
e JBbpXKaHHM 33 MPoAak0a B 00MYaiHMsI X0/ Ha CTOIAHCKaTa ICHHOCT /CTOKH, TPOYKIIHS/;
® HaMHUpAIIM C€ B IIPOIIEC Ha MPOU3BOJCTBO 3a TaKaBa Mpoax0a /He3aBbPILCHO IPOU3BOJICTBO/;
e MaTepuaJIHHM 3aracy, KOUTO CE U3Pa3Xo/BaT B MPOU3BOJICTBEHHMSI MPOLIECC MITU TIPU MPEIOCTaBSIHE Ha
YCIIyTH;/MaTepUa, CypOBHUHM/

MartepuaiHuTe 3alacd Ce OLEHSABAT IO IIO-HUCKaTa OT CEOSCTOMHOCTTa WIJIM HETHATa peajiu3yema
CTOMHOCT.

CebecTolfHOCTTAa HA MAaTEPUATHUTE 3alacy MPEACTaBIIsABA CyMaTa OT BCHYKU Pa3XxOdy MO 3aKyIyBaHETO,
npepaboTkaTa, KakKTO M JPYTd pPa3XOId, HAlPaBeHH BBB BPb3Ka C JOCTABIHETO WM JIO CEralllHOTO
CHCTOSIHHE U MECTOIONOKEHHUE.
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Pa3xonute 1o 3akynyBaHe Ha MaTEpHUAIHUTE 3allaCy BKJIFOYBAT IOKYIIHATA [IEHA, BHOCHUTE MUTA U APYTH
HEBB3CTAHOBMMH JaHBLM, TPAHCIIOPTHUTE Pa3XOAM U Ap., KOUTO JUPEKTHO MOraT Ja ce OTHecaT KbM
MPHUIOOMBAHETO HA CTOKUTE MAaTEpHAIUTE W YCIyruTe. THPrOBCKUTE OTCTBIIKH padaTH MU Jp. MOMOOHH
KOMITOHEHTH C€ MPUCHAaT IpU ONPEAEISHE HA TOKyIIHATa CTOMHOCT.

Pasxoaure 3a mpepaboTka BKIIOYBAT TPEKH pa3XOAM W CHCTEMAaTHYHO HAYMCISABAHH TOCTOSHHU |
MPOMEHJIMBH OOIIM Pa3XoJiv, KOUTO CE MPaBsT MPH Npepad0TBaHE HA MATEPUANIUTE B TOTOBA TMPOAYKITHSL.

ﬂpyrl/l pas3xoJu C€ BKIKOYBAT B cebecTOMHOCTTa HA MAaTCpHUAJIHUTE 3allaCl CaMO JOTOJIKOBa, JOKOJIKOTO TC
Ca HallpaBC€HU BBHB BPB3Ka C NOBCKIAHCTO HA MATCPHUATHUTE 3a1aCu 10 HACTOAIIOTO UM MECTOITOJIOKECHUEC
1 CbCTOSHUC.

B orpanmdenu cinyyam pasxoa MO MON3BAaHU KpeauTH, KouTo ca ompeneneHn B MCC 23 Pasxomu mo
3aeMH, ce BKIIIOUBAT B CTOWHOCTTA HA MaTEPUATHUTE 3aIlacy.

Pa3xomy KOMTO HE ce BKJIHOYBAT B Ce0ECTOMHOCTTA Ha MPOM3BEACHATa MPOIYKIMS MU CE MPU3HABAT KATO
pa3xoju 3a Meproia, B KOWTO ca Bb3HUKHAJIHN Ca:

® KOJIMYECTBA MATCPUANIH, TPYL U APYTU IPOU3BOACTBEHU Pa3XxOqu U3BbH HOPMaJIHUTE TPAHULIN;

® pa3Xxo/M 3a CbXPaHECHHUE B CKIIA;

® AIMUHUCTPATHBHU pa3xXoau,

® pa3xojau Mo MPoJaKOuTeE.

HOTpe6JIeHI/IeTO Ha MaTCpHaJIHU 3alacCu C€ OL[CHABA 110 CPCAHO-IIPETETIICHA CTOMHOCT.

Ce0ecToMHOCTTa Ha MaTePUATHUTE 3aIlacl MOJKE JIa HE € Bb3CTAaHOBMMA, B CIIy4aid 4e Te ca MOBPEACHH MU
ca ISUTOCTHO MJIM YaCTUYHO MOPAJHO OCTapelid, MJIM aKO MMa CIaj B MPOJaXHUTE MM IieHH. ChINO Taka
ce0eCTOMHOCTTa Ha MaTepHAIHUTE 3allacd MOXKE Ja He ObJe BbH3CTAHOBMMA, aKO MPUOIM3UTEIHO
OIPENCICHUTE Pa3XOIu 3a 3aBbpIIBAHE WU MPUOIM3UTEIHO ONPEICICHUTE Pa3Xold, KOUTO II¢ ObaaT
HaIlPaBEHU 3a OCHILECTBSIBAHE Ha MPOAak0aTa, ca ce yBEIUYMIUM. MaTepralHUTe 3aMacu ce HaMaJIsiBaT 10
HETHATa peajin3yeMa CTOMHOCT Ha 0a3aTa Ha OTACIHM mo3uliuu. [Ipu Hskon o0CTOATENCTBAa 00aYe MOXKE Ja
ObJIe MOAXOIAIIO J1a CE TPYIUPAT CXOIHU WIIM CBbP3aHU MO3HIINH.

KbM Bceku crienBani mepuo; ce mpaBu HOBA OLIEHKA HA HETHATa peannsyeMa cToiHocT. Koraro ycrnoswusra,
JIOBEIIM /10 CHM)KaBaHE Ha MaTepHaHUTE 3alacd TOJ TAXHaTa ceOECTOMHOCT, Bedye HE ca HAIHIE WU
KOraTo MMa SICHO JIOKa3aTeJCTBO 3a yBEJIMUYCHHE B HETHATA peajn3yeMa CTOWHOCT 3apajyl MpoMsiHa B
WKOHOMUYECKHTE OOCTOSITENICTBA, cymMaTa Ha oOe3lleHKaTa ce BH3CTAHOBSBA Taka, ue HoBaTa OalaHCOBa
cyMa € T[Oo-HHUCKaTa OT ce0ecTOWHOCTTa | MpepasriicflaHaTta HeTHa pealu3dyeMa CTOHHOCT.
Bb3cTaHOBsIBaHETO € OrpaHUYCHO 10 CyMaTa Ha IIbpBOHAYAIHATA 00E3IIeHKA.

[pu nponaxba Ha MaTepUAITHK 3amacyu, OallaHCOBaTa CyMa Ha TE3W MaTepHaJHU 3alacH ce MpU3HaBa KaTo
pas3xoj mpe3 Mepuoja, mpe3 KOWTO ChOTBETHHUAT mpuxon ¢ npusHat. Cymara Ha Bcska OOE3IEHKa Ha
MaTepHaJHHUTE 3alacd J0 HETHAaTa MM peajn3yeMa CTOMHOCT, KaKTO M BCHYKHM 3aryOM OT MaTepHalHH
3almacy ce MpHU3HaBaT KaTo Pa3Xxo/H 3a Mepruojia Ha o0e3leHKaTa Uik Ha Bb3HUKBAHETO Ha 3aryOuTe.

Cymara Ha €BEHTYaJHOTO OOpaTHO BB3CTAHOBSBAaHE HA CTOMHOCTTa Ha OOE3IICHKATa Ha MaTEPUATHHTE
3amacy, Bb3HHKHAJIA B PE3YJITAT HA YBEIMUYCHUETO HA HETHATa peajn3yeMa CTOHHOCT, ce MpPU3HaBa KaTo
HaMaJsBaHe Ha CymMara Ha NpPU3HATHTE pa3Xold 3a MaTepHalHHM 3alach IMpe3 Mepuona, Mmpe3 KOHTO
BB3CTAHOBSIBAHETO € BB3HUKHAIIO.

Co0cTBEeH KanuTaja

CoOCTBEHUAT KaluTal Ha TPEINPUATHETO C€ ChCTOM OT OCHOBEH KAaIlUTajl, PE3E€PBHM W HepasmpeacicHa
reygaoa.

OCHOBEH KaruTall MPEeCTaBIsABa PErUCTPUPAH KalUTal — MPEACTABEH 10 HOMHUHAIHA CTOHHOCT ChIVIACHO
ChJIcOHO pelICHHE 32 PETHCTPAITHSL.

[Mpu wu3maBaHeTo WIIM MPUIOOWBAHETO HA CBOM MHCTPYMEHTH Ha COOCTBEHHsS KalUTall MPEANPHATHETO
MpaBU Pa3lIMuHKU pa3xonu. Te3w pa3xomu OOMYAHO BKIIOYBAT PErHCTpalUs W APYTH 3aKOHOBU TaKCH,
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W3IUIATeHW CYMH Ha MPaBHHU, CYETOBOJHU W JAPYIH Npo(eCHOHAIHH KOHCYIATAHTH W Jp. moaoOHu. Ilpu
KaIMTaJoBa C/ENIKa Pa3XoAUTe IO CAENKaTa Ce OTYMTAT CUETOBOIHO KAaTO HaMaJIeHWE Ha COOCTBEHUS
KaruTall (HETHO OT BCHYKHU CBBP3aHU MpedepeHIIuy 3a JaHbK BEPXY JOXOIUTE) JI0 CTEIEHTa, B KOSATO ca
JOIBITHUTEIHU Pa3XO0/d, TPSKO CBBP3aHU C KallUTaloBa C/ENKa, KOUTO B MPOTHUBEH cllydail Omxa Owiu
n3bernatu. Pazxonure 1o KanurTanaoBa cIenka, KOSTO € H30CTaBeHa, ce MPU3HABAT KaTo Pa3Xol.

PesepBute BKIIIOUBAT:
e Pesepr or nocnensamy onenku ([IpeonenbueH peseps) — GopMmupaH NpH NpuiaraHe Ha Mojeia Ha
CTIpaBeIINBaTa CTOWHOCT IPH OTYUTAHE HAa 3€MU H CTPaJiu;
e OO0mu pe3epBu — 00pa3yBaHU OT pas3NpeneieHre Ha revyaida ChrilacCHO M3UCKBAaHUATA Ha THProBCKHsI
3aKOH Ha P bbarapus v yupeauTenHus akT Ha MPEANPUATUETO;
o Jlpyru pe3epBu — 00pa3yBaHH IO pelleHe Ha COOCTBEHUITUTE Ha KaruTaa.
Hepasnpenenenara nevanba BKIIOYBA:
e HepasnpeneneHa KbM Kpast Ha OTYETHHS TIEPUO]] HATPYIIaHa 1e4anta OT MPEIXOTHH ITePHOIH;
e HemnokpuTa KbM Kpasi Ha OTYETHHS MEPUO HATpYIIaHa 3aryda OT MPEIXOHU TIEPHOJIH;
o [leuanba/3aryba ot nepuosa.

TeKyum N HETEKYIIHU MAaCUBH

[Macus ce knacuduimpa Kato TEKyl , KOraTo OTTOBaps Ha HAKOH OT CIICHUTE KPUTEPUU:
o [Ipennpusrrero oyakBa Ja ypeau MacuBa B CBOSA HOPMAJIEH OMEPaTUBEH UKL,
o [Ipennpusrrero Abp>KK MacuBa MPEIUMHO C 1€ ThPTyBaHEe;
e [lacuBbT cnensa na ObJe ypeneH B paMKUTE Ha JIBAHAJECET Mecela Clie/l Kpast Ha OTYETHHsSI IIepUO;
WIH
e [IpeampusaTuero HsAMa 0e3yCIOBHO IPABO Jla OTCPOUBA YPEKIAHETO HA MacHBa 3a IEepUOA Hal-MaJKo
JIBaHaJECceT Mecella clle]l Kpasi Ha OTYETHHS IEPUO/.

IMacus ce kmacuduIpa KaTo HETEKYII aKO HE OTTOBAps Ha KPUTEPHHTE 3a KiacH(pUIlpaHe KaTo TEKYIIL.
IMTacuB ce KracuuIMpa KaTo TEKYI, KOraTo TOH CiIeBa Ja Ce YPeau B paMKHUTE Ha JBaHAIECET MeCela OT
Kpasi Ha OTYETHHUS TIEPHOJI, TOPH aKo:
® IIBPBOHAYAIHHUAT CPOK € OWJI 3a IEPHOJI MO-ABIBI OT JBAHAIECET MECela; 1
e cCiem Kpas Ha OTYETHHS IEPUOM W TMPEeId WHAWBHAyaTHHS (UHAHCOB OTYET Ja € OJ00peH 3a
nyOIMKyBaHE € CKIIIOYEHO CIiopasyMeHHe 3a peHHaHCHpaHe WM 3a HOB IOracHUTElICH ILIaH Ha
JBJITOCPOYHA Oa3a.

I[am,‘nm 3aABbJ/IKCHUA

TekymuTre 1aHb4YHU 33 IbKEHUS HA IPEANPUSATUETO BKIKOYBAT:

e TeKylUAT JaHbK BbPXY J0X0Ja 3a TEKYIIUS W MPEAXOJHU MEPUOJU CE MPU3HABa KATO MACUB IO
CTCIICHTA, 10 KOATO HE € IIJIaTEH;
e TeKkylu 3abJKEHHS 3a IJaHBLM ChIJIACHO APYTH JAHBUHH 3aKOHH.

TekymuTe JaHbYHU NTACHMBU 3a TEKYILMA U MPEAXOJHU NEPUOU CE OLIEHIBAT 10 CyMaTa, KOATO CE O4aKBa
na ObJe MIaTeHa Ha JaHbYHUTE OPraHu MpH MpUJIaraHe Ha JaHbUYHU CTABKUA WM JAHBYHHM 3aKOHH, JICHCT-
Bally KbM Kpasi Ha OTYETHHUS TIEPUO/I.

33[(1).]1)!(6]-[1/"[ KbM IEPCOHAJA U MPOBU3UHA 32 ABJATOCPOYHH J0X0AM HA MMEpPCcoHATIa

33II’I:-JI)KCHI/I$I KbM II€pCOHAJI BKIIIOYBAT 3aABbJDKCHHA Ha MIPEAUPUATUCTO I10 IMOBOJ HAa MHHAI TPYA,
MOJIOKEH OT HaeTHsl TepcoHald, W ChOTBETHUTE OCUTYPUTETHH BHOCKHM, KOUTO C€ MH3HCKBAaT OT
3akoHonaTencTBoTo. ChriaacHo u3uckBauusATa HAa MCC 19 ce BKIIIOYBAT W HAYMCIEHUTE KPATKOCPOUYHU
JI0XOIU Ha IEpCOHAala € IPOM3XOJ, HEMOJI3BAaHM OTIYCKM Ha IE€PCOHAJa W HauMcIeHUTe Ha Oa3za Ha
)Z[Cf/iCTB&H.[I/ITG CTaBKHU 3a OCUT'YpsABAHEC, OCUT'YPUTCIHN BHOCKH BHPXY TC3U AOXOOH.
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CeriacHo wu3uckBanusTa Ha Komekca Ha Tpyda NpeAnpusTHsATa B CTpaHaTa ca 3aIbJDKEHH TPU
MpeKpaTsABaHe Ha TPYJOBUTE MIPABOOTHOIICHUS ChC CIYKUTEN, KOHTO € JOCTHTHAJ MEeHCHOHHA Bbh3pacT Ja
My M3IUIANIAT €IHOKpaTHA cyMma 3a o0e3meTeHue ot 2 10 6 paboTHH 3aIrjiaTd B 3aBUCHMOCT OT TPYAOBHS
My CTax B mpennpusaruero. [Ipeanpusaruero e u34ucamiIo eBEHTYaIHHs pa3Mep Ha 3aIbJDKEHHETO 3a TOBa
o0e3IereHue, Ho OPaIi HEChIIECTBEHUS MY pa3Mep, KaKTO U HUCKaTa CpeiHa Bh3pacT Ha IepCcoHaa He €
HAYMCIINIIO MIPOBU3HUS B HACTOSIIMS HHUBHyaleH (HUHAHCOB OTYET.

IIpoBu3sun

[IpoBu3uKTE Ca 3aABIDKEHMS ¢ HEOIPEaelieHa CPOYHOCT UK cyma. [IpoBu3nu ce mpu3HaBaT 110 MOBOJ Ha
KOHCTPYKTHBHH M IIPaBHU 3aIbJIKCHHUS Bb3HUKHAIM B PE3YJITAT HA MUHAJIM CHOUTHUS CHIIIACHO
n3uckBauugra Ha MCC 37.

[IpaBHO 3aabIIKEHUE € 3aIBIDKEHHE, KOSTO IIPOU3IIH3a OT:
e JI0r0BOp (criopen HErOBUTE N3PUYHU KIIAy3H U I10 MoJpa3oupane);
® 3aKOHOJATENICTBO; WU
® JIpyro JeHCTBUE Ha 3aKOHA.

KoncTpykTuBHO 3a1b/KeHNE € 3abDKEHIE, KOETO IMPOU3IIN3a OT JeHCTBUATA Ha MPENNPUATHETO, KOTaTO:
e nHa 0azaTa Ha yCTaHOBEHAa TCHACHIMS Ha TMPEIXOJHA MPAKTHUKA, MMyOIMKYBaHH TONUTHKH HIIH
JOCTaThYHO CHENU(UYHO TEKYIIO TBBPJACHHE MPEANPUSATHETO € IMOKa3ajlo Ha JPYyrd CTPaHH, Y€ €
TOTOBO J1a TIpHEeME OIpENIeNeHN OTTOBOPHOCTH; U
e Karo pe3yiTar MPeanpUATHETO Ch3/1aBa y JIPYTHTE CTPaHH OMNPEAEICHO OYaKBaHE, 4ye Ie U3IBIHU
T€3U OTTOBOPHOCTH.

[IpoBu3wus ce mpr3HaBa TOraBa, KOrato:
® MPEANPUATHETO UMa HACTOSAIIO 3aAb/DKEHUE (MMPAaBHO MJIM KOHCTPYKTUBHO) KAaTO PE3yJITaT OT MUHAIU
CHOMTHS,;
® pMa BEPOSATHOCT 3a IOoracsiBaHe Ha 3aJbJDKEHHETO Ja ObJe HEOOXOIUM IMOTOK PECYPCH, ChABbPIKAI]
MKOHOMHYECKH IOJI3H; U
e MOJKe J1a ObJic HanpaBeHa HAJCXKIHA OIICHKA Ha CTOMHOCTTA Ha 33 IbJDKCHHUETO.

Ako Te3u YCI10BHUA HE Ca U3IIBJIHCHU, IIPOBU3HA HE CC IIPU3HABA.

[IpoBu3muuTe Ce MpU3HABAT MO Hali-100paTa MPUOIM3UTENHA OIICHKA HA PBKOBOJICTBOTO HA MPEIPUATHETO
KbM Kpas Ha OTYCTHHS IEPHOJ 32 Pa3XOANUTE, HEOOXOAMMH 32 YPEXKIaHEe Ha HACTOAIIOTO 3abIKECHHE.

[Mpu3HaThTe CyMH Ha MPOBU3UHM CE€ MPEpasrIekKIaT KbM BCEKM Kpail Ha OTYETEH IepuojJ H Cce
MPEU3YHCISIBAT C LIEJT 1a Ce OTpa3| Hail-moOpara TeKyIa OleHKa.

OTCpO‘leHI/l JAHBYHU AKTHBHU U ITAaCUBU

OTCpO‘IeHI/ITe OJaHBYHU aKTHBU U IMAaCHUBU CC IMPU3HABaAT 3a BPECMCHHU Pa3JIMKKW MCKIY OaHbYHaTa OCHOBa
Ha aKTHBHUTE U IACHBHUTE M TSAXHATa OalaHCOBA CTOMHOCT KBM Kpasd Ha OTYCTHUA TICPHUOI.

OTcpodeH AaHBUYCH IMACHB CE MPH3HABA 3a BCHYKH ABDKUMH B OBJCIIM MEPUOAU CYMH HA JTaHBIH
CBBP3aHHM ¢ 00JlaraeMy BPEMEHHH Pa3JIuKH.

OTchqu JaHBYCH aKTUB CC ITPU3HaBa 3a Bb3CTAHOBUMUTC B 6’1:):[61]_[1/1 nepuoan CyMmu Ha JaHbUH, CBbP3aHU
C nmpucnagamu ¢c€ BpEMEHHU Pa3jinKy, MPEHOC HAa HCU3MOJI3BaAHN JaHHBYHHA 3ary61/1 " KpEOUTU N0 CTCIICHTA,
0 KOATO € BEPOATHO J1a ChIICCTBYBA obaraema HeanIGa, Cpeily KOATO Ja Morat ga C€ U3IoJ3Bar.

KbM Kkpasd Ha BCekM OTHETEH IMEpUOJ MPEANPHUATHETO Mpepasriexaa HEeMpHU3HATUTE OTCPOUYEHU NaHBUHU
AKTHUBU. Hpe):[HpI/IHTI/IeTO HpI/I3HaBa HerI/ISHaTI/ITe B HpeI[XOI[eH Hepnoz[ OTCpO‘IeHI/I JAaHBYHHU aKTHUBU 10
CTEIIEHTa, 1O KOATO C€ ¢ TIIOsSBHJIA BEPOSATHOCT Objeliata obOjaracMa rmedanba Ja I03BOJISIBA
BB3CTAHOBSIBAHETO HAa OTCPOUYEH JaHbYEH aKTHB.
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BanancoBata CTOMHOCT Ha OTCPOYECHUTE MTAHBPYHHM AKTHBH C€ Tpepasriiekaa KbM Kpas Ha BCEKH OTUETEH
nepuof. [Ipeanpusarrero HaMmassBa OalaHcoBaTa CTOMHOCT Ha OTCPOYEHHUTE JaHBYHN aKTHBH 0 CTEIEHTA,
JI0 KOSITO Bedue He € BEPOATHO Ja Obje peaansnpana J0CcTaTbyHa obnaraeMa medanoa, KosTo Ja MOo3BOoJIsSBa
Jla ce OITOJI30TBOPH TION3aTa OT YacT HIIM IeIHsI OTCPOYEH JaHbueH aKTWB. BCAKO TakoBa HaMalleHHE Ce
MpOosIBsiBA 0OpPATHO JI0 CTEIMEHTa, 0 KOATO € CTaHAJIO0 BEPOSTHO Jla Ce peaun3upa J0ocTaThyHa obliaraema
reyajoa.

OTCpO‘IeHI/ITe JaHBbYHHU aKTUBHU U IIAaCHUBH CC OLICHABAT I10 JAHBYHHUTEC CTABKH, KOUTO C€ O4YaKBa aa 6’LI[3T B
CHJia 3a n€puoja, B KONTO aKTUBBT CE pcaim3rpa Uik 1MaCcuBbT CE ype,un/noracn BB3 OCHOBa HA JaHBYHUTC
CTaBKH (I/I JaHbYHU 3aKOHI/I), I[GﬁCTBZlHII/I HJIM OYaKBaHU J1a BJIA3aT B CHJIa KbM Kpasad Ha OTUCTHHA IIEPUOI.

OtcpoueHnTe TaHBIM e MPU3HABAT KaTO IPUXOJ WM PAa3XO/ U ce BKIIOYBAT B IeyandaTa WK 3arybara 3a
Mepuoja, OCBEH JI0 CTEMEHTa, A0 KOSATO JaHbKBT BB3HHKBA OT OINEpalys WK ChOUTHE, KOETO € MMPU3HATO
npe3 ChUIHS WIH PA3IHUeH MEPUO JUPEKTHO B COOCTBEHUS KalMTAIL.

IMeyan6a unu 3aryba 3a nepuoaa

[IpeanpusiTuero nmpu3HaBa BCHYKU EIEMEHTH Ha MPUXOANUTE W Pa3XOAUTE Mpe3 Meprojia B rnedandaTa uim
3ary0ata, ocBeH ako aageH MC®DO He U3KCKBa WM pa3peliaBa JApyro.

Hsxon MC®O ompenensat oOCTOSATENCTBA, MPH KOWUTO MPEANPUSTHETO NMPH3HABA KOHKPETHU MO3HIIUU
M3BBH Teuajbata wid 3arybata mpe3 Tekyius mnepuoa. Jpyru MCOO wusuMckBar winM pas3peliaBat
KOMITOHEHTHTE Ha JPYyT BCEOOXBATEH JIOXOJ, KOUTO OTTOBAPSAT Ha JAepuHHIUATA HAa OOIIUTE TOTOKEHUS 32
MPHUXOX U pa3xo/H, 1a ObJaT U3KITIOUEHH OT Tievyandara uin 3aryoara.

Pa3zxoau

OmnepaTuBHUTE Pa3XxoJy ce MPHU3HABAT B IevandaTa WM 3arybaTa MpH MOJI3BAHETO HAa YCIYTUTE MM Ha
naTaTta Ha Bb3HHMKBAHETO HM.

JpyXecTBOTO OTYMTa [Ba BHJA Pa3XxojAd, CBBP3aHU C H3IIBIHEHHWETO Ha JOTOBOPUTE 3a JIOCTaBKa Ha
YCIYTH/CTOKH/C KITMEHTH: Pa3XOH 32 CKIIOYBAHE/TIOCTUTAaHEe Ha JIOTOBOPA M Pa3XOAX 3a M3MBJIHCHHE Ha
noroBopa. Koraro pasxoaute He OTroBapsAT Ha YCIOBHATA 3a Pa3CpOUYBAHE CHIVIACHO M3MCKBaHMATA Ha
MC®O 15, cpmuTe ce mpu3HaBaT KaTo TEKyIId B MOMEHTa Ha BH3HMKBAHETO UM KaTO HalpUMeEp He ce
OYaKBa J1a ObJIaT Bb3CTAHOBEHU HIIH MEPUOABT HA PA3CPOUBAHETO UM € JIO eHa TOJHHA.

CrnennuTe ONEpaTUBHH Pa3XxOId BHHATH CE€ OTpa3sBaT KaTO TEKYI pa3XxoJl B MOMEHTa Ha BH3HMKBAHETO
uM:

— OO0 1 aIMMHUACTPATUBHU pa3xoju (OCBEH aKo HE ca 3a CMETKA Ha KJIMEHTA);

— Pa3xonu 3a Opak Ha MaTepuaiHU 3aracy;

— Pa3xoau, cBbp3aHu ¢ U3NBIHEHNE Ha 3abKEHHETO;

— Pa3xonu, 3a KOHTO MpEennmpHUATHETO HE MOXE Ja ONpeAenH, Jajlid ca CBbP3aHU C YAOBJIETBOPEHO WIIH
HEYJIOBJIETBOPEHO 3aIbJKEHNE 32 U3ITbIHEHUE.

IIpuxoan

JIpyXecTBOTO NpH3HAaBa MPHXOAU, 32 Ja OTPa3H MPEXBBPIISIHETO Ha OOCIIAHM CTOKWA W/WIM YCIyTHd Ha
KIIMEHTH, B pa3Mep, KOMTO OTpa3siBa Bh3HATPaKICHHETO, Ha KoeTo J[py>KeCTBOTO OYakBa Jla MMa IMpaBo B
3aMsiHa Ha T€3W CTOKH W/WJIH YCITyTH.

OCHOBHHUTE MPUXOAU, KOUTO J[py’KeCTBOTO I'eHEepHpa ca CBbP3aHH ¢ MPOoAaK0a Ha IeYaTHA MPOAYKIIUSL.

3a ;a onpeneny aiy U Kak Ja MpyU3Hae MpuxXoau, J{pyKecTBOTO M3MOJI3Ba CIEAHUTE 5 CTHIIKH:
1. UnenTuduimpane Ha 10roBopa ¢ KIIMEHT

2. Unentuduiivpane Ha 3a1bJDKEHUATA 32 U3TBIHCHUE

3. OmpenensiHe Ha I[eHATa Ha CIEIKATa

4. PasnpezienieHue Ha IleHATa Ha CENKaTa KbM 3aIbIDKCHHSTA 32 U3IThIHCHHE
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5. HpmHaBaHe Ha IpUXOJUTE, KOIaTO Ca YAOBJICTBOPCHHU 3aIbJDKCHUATA 3a U3ITBJIHCHUC.

[Ipuxogure ce Nmpu3HaBaT WM B JAJE€H MOMEHT WM C TEYEHUE HAa BPEMETO, KOraTo WM J0KaTO
JpyecTBOTO yJOBJIETBOPH 3aIbJDKCHUSITA 32 M3ITBIHECHHE, TPEXBBPISHKN 00CIaHUTE CTOKU WM YCITYTH
Ha CBOUTE KJIIMEHTH.

JpyXecTBOTO IPU3HABA KAaTO 3aJbJDKEHUS 110 JOTOBOP Bb3HATPAXACHUE, IIOJYYEHO IIO OTHOLICHHE HA
HEYyJOBJIETBOPEHH 3aJbJKEHUS 32 W3MBJIHEHHWE W TH MpeACTaBs KaTo APYTH 3aJbJDKEHHS B OTYeTa 3a
¢uHaHCOBOTO CheTOsiHUE. [0 Chiys HaUMH, ako [Ipy>KECTBOTO YAOBIECTBOPH 3aIbJKCHUE 32 U3IBIHEHUE,
Mpean Ja MoNyYd Bb3HATPaXKICHUETO, TO MPU3HaBa B OTYeTa 32 (DMHAHCOBOTO CHCTOSHUE HMJIM aKTHUB IO
JIOr0BOpa, UJIM B3€MaHe, B 3aBUCHUMOCT OT TOBA JAJIM CE€ U3UCKBA HEIIO JPYIO OCBEH OINPEIEIEHO BpeMeE 3a
[IOJIy4aBaHE Ha Bb3HArPAXKICHUETO.

[Mpuxoaure OT JMXBH Ca CBBP3aHH C IMPEIOCTABEHH 3aeMH. Te ce OTYMTAT TEKYyIIO MO0 METOoAa Ha
eeKTUBHATA JINXBA.

[Mpuxoaure OT MUBHICHTH CEe NMPH3HABAaT B MOMEHTAa Ha BB3HMKBAHE HAa MPABOTO 3a IMOJMy4YaBaHE Ha
TUTAIAHETO.

[TbpBOHAYATHO (PMHAHCUPAHHATA CE OTYMTAT KATO MPUXOIH 3a Obaenm nepuoau (GpuHaHCHpaHE), KOTaTo
MMa 3HAYUTEIHA CUT'YPHOCT, ue J[py)KeCTBOTO 1€ MOoiNyyr (pUHAHCHPAHETO U IE U3IBIHU YCIOBUATA, MIPU
KOUTO TO € oTmycHaTo. PHHAHCUpaHe, HenAmo aa obesmietd JpyKecTBOTO 3a TEKYIIO Bb3HHKHAIU
pa3xou ce Mpu3HaBa KaTo MPUXOJ B CHIMHS MEPHOJ, B KOHTO ca Bh3HUKHAIU pa3xoante. PUHAHCHUPAHE,
LEJISII0 J1a KoMITeHcupa J[py»KecTBOTO 3a HANpaBeHH Pa3Xoiu M0 MpuaAoOMBaHE HA aKTHUBH, CE MPH3HABA
KaTO MPUXO0J OT (PMHAHCHpaHE MPOMOPIMOHATHO HA HAYKMCIIEHATA 3a MepHo/ia aMOPTH3AIlUsl HA aKTUBUTE,
MPHIOOUTH C TIONYYEHOTO (PMHAHCUPAHE.

AKTHBH U IaCUBH 110 A0TrOBOPH € KJIIMCHTH

JIpyXecTBOTO NMpHU3HABa aKTUBW W/HIM MACHBH IO JOTOBOP, KOTaTo €JHa OT CTPAaHUTE IO JIOrOBOpa €
M3MBJIHWIA 33AbJDKEHUATA CH B 3aBHCHMOCT OT Bpb3KaTa MEKIy [EHHOCTTa Ha MPEeanpUsITHETO U
IUTAIIAHETO OT KIHMEHTAa. J[pyXKecTBOTO IpeICTaBs OTJEIHO BCSIKO O€3yCIIOBHO NMPAaBO Ha Bb3HATPAXKICHUE
KaTo B3eMaHe. B3emane e 6€3yciI0BHOTO IPaBO Ha MPEIIPHUATUETO /1A TTOMY4H Bb3HATPaXKICHUE.

[TacuBu mo HOroBOp ce MpH3HABAT B OTYETa 3a (MHAHCOBOTO CBHCTOSHHE, aKO KIMEHT 3aIulalna
BB3HArpaKAeHUE WU JPY>KECTBOTO MMa IIPaBO Ha Bb3HAIPAXKJCHUE, KOETO € 0e3yCIIOBHO, IIpeau Ja €
MIPEXBBPIICH KOHTPOJIa BHPXY CTOKATa WM ycayraTa.

Jpy’XecTBOTO MpU3HaBa aKTUBU MO JOTOBOp, KOTAaTO 3abJDKEHHTA 32 U3IIBIHEHUE Ca YIOBIETBOPEHU U
IJIaIIaHeTo He € ABKMMO OT CTpaHa Ha KJIMEHTa. AKTHB IO JOTOBOp € MPaBOTO Ha MPEANPHUATHETO Aa
MOJTy4YH BB3HATPakJIEHHE B 3aMsHAa HA CTOKUTE WJIM YCIYTHTE, KOUTO MPEANPUATHETO € MPEXBBPINUIIO Ha
KIIMEHT.

IMTocnenBamo JpyxecTBOTO ompenaens pazMepa Ha o0e€3leHKaTa 3a aKTUB 110 JOTOBOPA B ChOTBETCTBHE C
MC®O 9 ,,OuHaHCOBH HHCTPYMEHTH .

DUHAHCOBH PUCKOBE

Kpeoumen puck

Pucksbt, ye cTpaHa 1o (PMHAHCOBM MHCTPYMEHTH - aKTHBH Ha MPEANPHUATHETO HsAMA J1a yCIee aa M3IUIaTH
3aJIbJDKCHHETO CHU U IIe MPUYMHU (PMHAHCOBA 3ary0a Ha MPEANPUITHETO.

Jluxeuoden puck

JIMKBUTHUAT PUCK BB3HUKBA OT BPEMEBOTO pa3MHHABAHE HA JOT'OBOPCHUTE MAJCKHU HA MAPUYHUTE AKTUBH
M 3abJDKCHUS ¥ BB3MOKHOCTTA JITBKHHUIIUTE Ja HE ca B ChCTOSHHUE JIa YPEIAT 3aAb/DKCHUATA CU KbM
MPEAIPUITHETO B CTAHIAPTHUTE CPOKOBE.

Ilazapen puck

Puckbt, ue crpaBeyiuBaTa CTOWHOCT WJIM OBJENIMTE MapUYHU MOTOLUM Ha (DMHAHCOBUS MHCTPYMEHT IIE
BapHpaT Mopaau MPOMEHHU B Ma3apHUTE LeHH. [[a3apHUsT pUCK Ce CHCTOM OT TPU BHAA PHCK:
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e Banymen puck - PUCKBT, Y€ CIpaBeIIMBaTa CTOMHOCT WU OBJCIUTE NapUYHU IOTOIM Ha
(UHAHCOBHS MHCTPYMEHT L€ BApHUPAT MOpaji MPOMEHU B OOMEHHHUTE KypCOBE.

o Jluxeen puck - pUCKbT, Ue CIIpaBeJIUBaTa CTOMHOCT WM OBJICHIMTE NApUYHU MOTOIM Ha (PUHAHCOB
WHCTPYMEHT LIE BapupaT Nopaay NPOMEHU B NIa3apHUTE JTUXBEHU IIPOLEHTH.

o Jlpye yenosu puck - PUCKBT, Y€ CIpaBeJIUBaTa CTOWHOCT WJIM OBJACIIUTE MapHYHH IOTOLW Ha
(UHAHCOBHS WHCTPYMEHT IIEe Bapupar MOpagd MPOMEHH B Ma3apHUTE ICHU (Pa3U4HU OT TeE3H,
BB3HUKBAIIM OT JIUXBEH PUCK WIM BaJyTeH PHUCK), HE3aBUCHMO OT TOBA Jajd Te3W NPOMEHH ca
NpPUYMHEHH OT (pakTopH, CrieUUYHH 32 OTIETHHS (UHAHCOB MHCTPYMEHT WM HETOBUS €MHUTCHT,
WJIH OT ()aKTOPH, BIHSICHINA BbPXY BCHUKH MMOJI0OOHN (PMHAHCOBY MHCTPYMEHTH, THPTyBaHHU Ha Ia3apa.

[TonuTHKaTa Ha IPEANPUATHETO 3a LUIOCTHO YIPABJICHNE HA PUCKOBETE € ChbCPEAOTOUCHA U MMa 3a LeN Jla
HaMalli eBEHTYaITHUTE HeOMAronpusITHU eeKTH BbpXyY (PUHAHCOBHUS pe3yiITar.

EdexTu oTr npomenuTe B 00MeHHUTE KypcOBe

OyHKIIMOHAIHATA BajyTa Ha NPEIONPUATHETO € OBJrapCcKUAT JieB. BajyraTa Ha TNpeEACTaBsHE B
WHIUBUAYaTHUS (DMHAHCOB OTYET € OBJITapCKHU JICB.
Hacrosmust puHAHCOB OTYET € MPEACTABCH B XUIISIU JICBa (XML JIB.).

UyxaecTpaHHa BaJyTa € BCSIKa BaJyTa pa3liiuHa oT (DYHKIMOHAIHATA BalyTa Ha MPENPHUITHETO.

CZ[CJIKI/ITC B 4yXACCTpaHHa BaJlyTa CC€ BIIMCBAT IIbPBOHAYa/IHO BLHB q)YHKHI/IOHaHHa BaJlyTa, KaTo KbM
cyMaTa Ha 4y)KJIecTpaHHaTa BalyTa ce Mpuara IeHTpaiHus Kypc Ha benrapcka Haponna banka (BHB) 3a
CBbOTBETHATA BalyTa, KbM JaTaTa Ha CACNIKATA.

KprOBI/ITe pas3jivKi, BB3HUKBAIIWU MPH YPCKAAHC Ha MApUYHU IMO3WLUK WK IIpU IMPEUZYUCIIIBAHC Ha
MapUYHUTE MO3UINH Ha IPEANPUATHETO 110 KypCOBE, Pa3IMYHH OT T€3U, PU KOUTO ca OMIIM MPEN3UUCIEHU
MPH IBPBOHAYAHOTO MTPHU3HABAHE MPe3 NIEepHOa WIIH B IPEAXOAHN (PMHAHCOBU OTYETH, CE MPU3HABAT KaTO
revanba win 3ary0a 3a mepuoja, B KOWTO ca Bb3HUKHAIM, ¢ HAKOM M3KmoueHus cbriacio MCC 21 Ha
KYpCOBUTEC pa3jIMKW, Bb3HUKBAIIU 10 AaJiCHA MMapHW4Ha IMO3UIHMA, KOATO IO CHHOIHOCTTA CHU IPEACTaBJIABa
4acT OT HETHA MHBECTUIIMS HA OTYMTAILIA CE CTOMAaHCKa €IMHULIA B Uy KJECTpaHHa JEMHOCT.

Koraro Mmapru4yHa MO3uliMd BB3HHMKBA B PE3YyJITaT Ha CACIIKAa C YYXIACCTpaHHA BaJlyTa U MMa IIPOMSAHA B
OOMEHHUS KypC MEK/Iy JaTaTa Ha CliejiKaTa M JaTaTta Ha YPeKIaHETo, ce MOsBIBa KypcoBa pasjukKa.

Koraro cienkaTta Ob1e ypeaeHa B paMKUTE Ha ChIIUS OTYCTECH MEPHOJI, IIPE3 KOWTO € Bb3HMKHAJIA, Iisj1aTa
KypcoBa pasiiiKa ce Mpu3HaBa npe3 aaaeHus nepuoi. Ho xorato cienkara 0b1e ypeneHa mpe3 cieaBall
OTYETEH IIEPUOJ, KypcoBaTa pa3iiMKa, MpU3HATA Mpe3 BCCKHM OT MEXKIAWMHHHUTE MEPHOIAM 10 JaTara Ha
YPEXIaHETO, Ce OMPEALIs OT IPOMsHaTa Ha OOMEHHHUTE KyPCOBE MTPE3 BCEKH MEPHOI.

Koraro mevasnba miun 3aryda oT HemapryHa MO3KMIUS € OTpa3eHa AUPEKTHO B COOCTBEHHS KAlUTAJ, BCEKH
OOMCHEH KOMIIOHEHT OT Ta3u Iedaiba WM 3ary0a ce mpu3HaBa B Apyr BceoOxBaTeH noxoj. Koraro
rmevanba win 3aryda OT HemapuyHa IO3MIMS € OTpa3cHa B IedayidaTa WM 3arydara, BCEKH OOMEHEH
KOMIIOHEHT OT Ta3| IreJaida uiM 3ary0a ce mpu3HaBa KaTo nedanda wid 3aryoa.

Korato onpenenean MC®DO u3nckBaT HIKOW MeYaION WITH 3aryOl OT aKTHBHU J]a CE OTPa3sBaT JUPEKTHO B
COOCTBEHMsI KamUTal M KOraTo TaKbB aKTHB C€ OIleHsBa B uyxjaectpanHa panmyra, MCC 21 wusucksa
MpeolleHeHaTa CTOMHOCT Ja Obje Mpen3uuclicHa, M3MOJI3BAlKH Kypca KbM JlaTtaTa Ha ONpelelsHe Ha
CTOHHOCTTa, B pE3ylATaT Ha KOETO C€ IOJydaBa KypcoBa pa3iinka, KOATO CHIIO C€ IMpPU3HAaBa B JPYyr
BCeOOXBATEH JI0XOJI.

[Ipeanpusaruero nmpaBy NpeOLiCHKA Ha MMO3ULMH B YY)KIECTPaHHA BAJIyTa KbM Kpasl HA OTYETHHS MIEPUOJ U
TEKYLIO NPe3 OTYETHUS IIEPUOL.

[Tozunuure B 4YyXJIECTpaHHA BaJdyTa KbM Kpas Ha OTUETHUS IIEPHOJ Ca OLCHEHU B HACTOSIIMS
WHAMBUAYyalleH (PMHAHCOB OTYET 10 3aKMounTenHus Kypc Ha BHB.
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C‘leTOBOI{HI/I NpeaAnoJI0KCHUA U l'lpl/lﬁ.]IHSI/lTe.]'lH]([ CYETOBOAHU IMPEHCHKHU

B pesynrar Ha HeCHTypHOCTTa, TMPUCHIIA HA Jel0oBaTa AEHHOCT, MHOTO CTaTUHM OT WHIUBUAYATHHUS
(MHAHCOB OTYET HE MOAJISKAT Ha TPEIM3HA OI[CHKA, a CaMO Ha IPUOTU3UTENHA OlleHKa. [Ipubnu3uTennuTe
OIICHKH Ce OICHSBAT B3 OCHOBA HA Hali-aKTyajlHAaTa HAIMYHA ¥ HAJAEKIHA HHPOPMAITHSI.

Wznon3eanero Ha pa3yMHH NPUOIH3UTEIHU OIEHKU IMPEACTABISBA OCHOBEH CIIEMEHT B M3TOTBSHETO HA
(MHAHCOB OTYET U HE HaMaJsBa TsAXHATa AocToBepHOCT. [IpriaraneTro Ha MexXIyHapOoIHUTE CTaHIAPTH 32
(MHAHCOBO OTYMTaHE M3HMCKBA OT PHKOBOJICTBOTO Ja MPWJIOKH HSKOW CUECTOBOJHHU IPEANONOKEHHUS H
MPHUOJIMZUTEIIHA CUCTOBOJHHM TIPEIICHKH TMPH H3rOTBSHE HAa (UHAHCOB OTYET W TPH OINpeJelsHe Ha
CTOIHOCTTa Ha HIKOW OT aKTHBWTE, MACHBHTE, IIPUXOAWUTE U pa3xonuTe. Bcuuku Te ce M3BBpIIBAT Ha
OCHOBaTa Ha Hai-IoOpaTa MpeleHKa, KOATO € HalpaBeHa OT PBHKOBOJACTBOTO KbM Kpasi Ha OTYETHHS
nepuoj. [lelicTBUTENHUTE pe3ylaTaTd Ouxa MOINM Jla C€ pa3iidaBaT OT MPEJCTaBEHUTE BbHB
WHAUBUyaITHUS (UHAHCOB OTYET.

HNanena mnpuOIM3WTENHA OICHKA TMOUIGKH Ha MpepasriekJaHe, aKo HACTBIAT IPOMEHH B
oOcrosiTencTBaTa, Ha KOHUTO C€ OCHOBaBa, WM B pE3ylNTaT OT TMoOJy4YeHa HOBa HH(OpMAIHS WIH
JOIBITHUTEIIHO HATpynaH onuT. [IpepasriexpaHero Ha NPUOTM3UTENHATA OIEHKAa HE Ce CBBpP3Ba C
MIPEIXOAHU MIEPUOIN U HE MPE/ICTaBIsIBa KOPEKIIH Ha TpeIIKa.

EdexrbT oT mpomsHaTa B CUETOBOJHA NPUONM3UTENIHA OICHKA, C€ TPU3HABA IMEPCIEKTUBHO Ype3
BKJIIOUYBAHETO My B OTUETa 3a BCEOOXBATHHS JIOXOA 3a IEpHOa Ha MPOMAHATa, aKO IPOMSHATA 3acsira caMo
TO3H MEPUO/] MITH TIEPUOJIa Ha IPOMSIHATA M OBJICIIH MEPUOJIH, aKO IPOMSHATA 3acsira U ObJICIIN TepUOIH.

I[OTOJIKOB&, JOOKOJIKOTO IMpOMsAHAaTa B CUCTOBOJHATA HpI/I6J'II/I3I/ITeJ'IHa OIICHKa BOAX 10 NPOMCHU B aKTUBUTC
" MMaCUBUTE, UJIK C€ OTHACA 1O KOMIIOHCHT OT KaIlluTalla, Td CC IIpHU3HaBa Ype€3 KOPpHUTUpaHEC HA OaancoBaTa
CTOMHOCT Ha CBBbpP3aHUA aKTUB, TIaCUB WJIM KOMIIOHCHT OT KallMTalla B II€pUOaa Ha IIpoMAaHaTa.

JIn3uHr
JIn3uHroaarea

MC®O 16 He mpoMeHS CHIIECTBEHO CUETOBOAHOTO OTYMTaHE Ha JM3WHra 3a JIM3WHTrOoAarenure. Te
IpOoABJDKABAT Ja KJ]aCI/I(bI/IHI/IpaT BCEKU JIM3UHIOB JIOTOBOP KaTO (bI/IHaHCOB WJIM ONEPATUBEH, MpUIIaraiiku
Ha TpaKTHKa IpaBuia aHanoruyHu Ha te3u Ha MCC 17, KOUTO ca 1o ChIIECTBO MPEXBBPICHU U B HOBUS
MCOO 16.

Dunancos au3uHe

OUHAHCOBUAT JIM3WHT, NPH KOWUTO ce TpaHcepupa M3BBH JIPYKECTBOTO CHIECTBEHATA YaCT OT BCUUKH
PUCKOBE U CTOIIAHCKH MU3roJy, Mporu3Tudamu oT CO6CTBCHOCTTa BBpPXY aKTUBa IOJ (I)I/IHaHCOB JIN3HUHI, CC
HU3NMCBa OT CbCTaBa HAa AKTUBHUTC HaA JIM3UHIOHATCIIA IIPU IMPUXBBPIAHC KbM JIM3UHIOIIOIYYaTCIId Ha
aKTHBa M c€ Tpe/ACTaBs B oT4yeTa 3a (PMHAHCOBOTO CHCTOSHHE KATO B3€MaHE ChC CTOWHOCT, paBHA Ha
HETHAaTa MHBECTULIHUA OT JIM3UHTA. Hernara HWHBCCTUIIUA B JIM3UHTOBUA NOrOBOp MPEACTABJIsABA pa3jiMKaTa
MCXKOY c6opa OT MHHHUMAJIHUTE JIM3WUHTOBU IUIAllAaHUA 110 JO0roBOpa 3a (1)I/IHaHCOB JIU3UHTI "
HerapaHTHpaHaTa OCTaThYHA CTOWHOCT, HAUYUCICHA 3a JM3MHTOJATENs, W He3apaOOTeHUST (HUHAHCOB
noxoj. Pasnmukara Mexay OaaHcoBaTa CTOHHOCT Ha OTAAJCHHUS IMOA (PMHAHCOB JIM3MHT AaKTUB U
He3abaBHaTa (CHpaBe[jiiBaTa My IPOJaXKHa) CTOMHOCT C€ IMPH3HABAa B OTYETA 3a BCCOOXBATHUSA J0XO0H (B
nevanbara WM 3ary0ara 3a roJiHAaTa) B HAYAJIOTO HA JIM3UHTOBHUS TOTOBOP (TIPH MpelaBaHETO HAa aKTHBA)
KaTo J0XOA OT mpojakba Ha akTuBH. [Ipu3HaBaHeTO Ha 3apabOTEHUs (PUHAHCOB MPHUXOJ] KAaTO TEKYII
JUXBEH MPHUXO0J CE€ OCHOBAaBA HA MPHJIAraHeTo Ha METo/a Ha e()eKTUBHATA JIUXBA.

Onepamu@eH JU3UHS

HaeMOIIaTeJIS[T Impoab/i’KaBa Aa IMpUTE)KaBa CbIICCTBEHA YaCT OT BCUYKU PUCKOBE U CTOIMAHCKU M3roAgu OT
cOOCTBEHOCTTA BBpPXY JaaACHHA aKTUB. Hopazm TOBA TO3U AKTHB IPOABJIXKaBa Jia € BKJIIIOYCH B ChbCTaBa Ha
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HErOBHTE UMOTH, MalllMHU M 00OpYJIBAaHE KaTO aMOpPTH3alMiTa My 3a Mepuoja Ce BKIOYBA B TEKYIIUTE
pasxomu Ha nu3uHrogarens. [IpuxomabT OT HaeMH OT OINepaTHBEH JH3WHI ce MpH3HaBa Ha 0a3aTa Ha
JINHEWHUS METOJ B NPOJBIDKEHHE HA CPOKA HA ChOTBETHHUS JIM3UHI. [IbpBOHAYAIIHO HAIIPABEHUTE MPEKU
pa3xonu BbB BPB3Ka C IOTOBAPSIHETO M YPEKIAHETO Ha ONepaTUBHUS JIM3HHT, e J00aBAT KbM OallaHcoBaTa
CTOMHOCT Ha OT/IaJICHUTE aKTUBU U CE MPU3HABAT Ha 0a3ara Ha JTMHEHHMS METOJ B POJBIKEHHE HA CPOKa
Ha JIM3UHTA.

JIu3uHromoJry4aresu

MC®O 16 ycraHOBsIBa JIM3UHTOIONYyYATEIUTE JAa OTYATAT BCHUYKH JIM3UHTH I10 €AWHEH MOJET, KOWTO
Hayara 0ajJaHCOBOTO UM TPU3HABAHE, [0 MOJI00KE Ha OTYMTAHETO Ha PuHaHcoBHs mu3uHT 1o MCC17.

OM@HK(I 3a npusHaeane Ha Ju3uHe

Ha navannaTa nata Ha nu3uHTa (TMO-paHHATA OT JBETE JATH - JaTaTa Ha JIM3WHTOBOTO CIIOPa3yMEHHE HITH
JaTaTa Ha aHTAKHUPAHETO HA CTPAHUTE C OCHOBHHUTE YCJOBHS Ha JIM3MHTOBHS IOTOBOP) APYKECTBOTO MPaBU
aHaJIN3 U OIIEHKA Jalli JIaJIeH JIOTOBOP MPEICTABIISBA WK ChABPIKA eIeMEHTH Ha JIM3UHT. Jlasen moroBop
MPEIACTABIABA WM ChAbP)KA JIM3WHI, aKO IO CHJIaTa HA HEro Ce IPEXBBPJAT CPEIly Bb3HArPaXKICHUC
MPaBOTO HA KOHTPOJ HAJl U3MTOJI3BAHETO HA JIaJICH aKTHB 32 OIPEIENICH TIEPHOJT OT BPEMeE.

3a na ompez;eny JaiH 1O CHiIaTa Ha JIOTOBOP CE MPEXBBHPIS KOHTPOJ HaJl M3IMOJ3BAHETO Ha OIpeselieH
aKTHB JIPY’KECTBOTO MPEIEHsIBA JTAJTU MIPe3 LENUs IIepHUo]l Ha MTOJI3BaHE UMa CIICHUTE MpaBa:

— TMpaBOTO Jia TIONy4aBa MO CHIIECTBO BCHYKH WKOHOMHYECKU TOJI3H OT HM3IMOJI3BAHETO HA ONpe/elInHeEs!
aKTUB;

— TPaBOTO Jia ONpeneNis U PhbKOBOIM M3MON3BAHETO M EKCIUIoaTalMiaTa Ha MACHTU(UUUpPaHUs Oa3uceH
aKTHB.

Cpox Ha u3uH208Us 002080p

IIeproabT Ha JIN3UHTOBHSL IOTOBOP € HEOTMEHUMHMSI IIEPUOJT HA JIM3UHIA, 3a€IHO C:

— MEpUOaNTEC, MO OTHOUICHUEC, HA KOUTO CHIICCTBYBA OIIMA 3a YAbJ’KaBaHC HA JIM3BUHTOBUA JOr0OBOP, aKO
€ I0CTaThYHO CUTYPHO, Y€ IPYKECTBOTO 1€ YIIPAXKHH Ta3W OIS,

— INEpUoOaAnTEC, MO OTHOUICHMWEC, HAa KOMTO CHUICCTBYBaA OIIIUA 3a IMPEKpATsABAHC HA JIM3UHI'OBUA JOrOBOp,
aKo € JIOCTaThYHO CUTYPHO, Y€ JPY>KECTBOTO HIMA JIa YIPAXKHHU Ta3H OIIIHSL

[Ipu onpenensHeTo Ha CpoKa Ha JIM3UHTOBUTE JIOTOBOPH, PHKOBOJCTBOTO HA JIPYKECTBOTO B3eMa MPEIBUL
BCHUYKHU q)aKTI/I u O6CTO$IT€J'ICTB3, KOUTO Ch3JaBaT MUKOHOMHYECCKN CTUMYJIM 3a yIpaXHABaHC HAa OIIIUA 3a
YABJDKaABAaHE HWJIM 3a HE YIPaXXHABAHC Ha OIINWA 3a IIPCKpaTsaBaHC. OHHI/II/ITG 3a YyAbJDKaBaHC (I/IJ'II/I
MEPUOJUTE, CIe]l OMIMUATA 3a MPEeKpaTsBaHe) ce BKIIOYBAT B CPOKA HA JIM3WHTA CAMO, aKO € JIOCTATHYHO
CUTYpHO Ja ObAaT yabJDKeHH (WM J1a He ObaaT mpekpareHu). OleHKaTa Ha OMIMUTE CE MpepasriieKaar,
aKO HACTBIIM CHUIECTBEHO CHOUTHE HMIIM CHIIECTBEHA IPOMSHA B OOCTOSTEICTBATa, KOUTO Jia ca TOA
AUCKpEIUATA HAa JPYKECTBOTO U CHIIEBPEMEHHO JIa OKaXXaT BIMAHNUEC BbPXY OLICHKATA.

preoyaqafmo npusHaeaHe u oyeHAasane

Ha pmarata nHa crapTtupaHe Ha JHM3UMHTOBUTE JOrOBOpH (ZaTaTa, Ha KOATO Oa30BUAT aKTHB € Ha
pas3mnoNoKeHue 3a TOJI3BaHE OT CTpaHa Ha JPYKECTBOTO-TM3MHTOINONIYYATeN) B OoT4eTa 32 (PUHAHCOBOTO
CHCTOSIHME C€ MPU3HABAT aKTHB ,,IPaBO HA TMOI3BaHE” U 3abJDKEHUE 110 JIN3HHT.

IlenaTa Ha npuaOOMBaHE HA AKTUBHUTE ,,[TPABO Ha MOJI3BaHE” BKIIIOYBA!

— pa3Mepa Ha I’bpPBOHAYAJIHATA OLIEHKA Ha 3abJDKEHUSTA 110 JIU3UHT;

— JM3WHIOBH IUJIAIIAHUS, U3BBPIIEHU KbM WJIH NPEIy HavajJHaTa AaTa, HAMaJeHHU C MOIYy4eHUTE CTUMYITH
10 TOTOBOPHUTE 32 JIU3UHT;

— TI'BPBOHAYAJIHHUTE TIPEKH pPa3xoAM, W3BBPUIEHH OT JpPYKECTBOTO, B KadyeCTBOTO My Ha
JIU3UHTONIOTyYaTed;

— pa3xomu 3a BH3CTAHOBSIBAaHE, KOMUTO JPY)KECTBOTO IIIe HAIpaBH 3a JEMOHTaX M IPEeMecTBaHE Ha
0a30BHUS aKTUB, BH3CTAHOBSIBAHE HA O0EKTa, HA KOWTO aKTHBBHT € Pa3MONOKEH, WIH BH3CTAHOBSBAHE Ha
0a30BUS aKTHB B ChCTOSHHETO, H3UCKBAHO CHIIIACHO JIOTOBOPA;
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JpyXecTBOTO aMOpPTH3Upa aKTHBA ,,lIPaBO HA IMOI3BAHE” 3a MO-KPATKUAT MEPUOJ OT IOJE3HUS KUBOT U
CpOKa Ha JIM3MHTOBHs JOTOBOpP. AKO COOCTBEHOCTTAa BBPXY aKTHBa C€ MPEXBBPJS IO CHjaTa Ha
JIU3UHTOBHS IOTOBOP JI0 Kpas Ha CPOKa Ha JOroBOpa, TO TO aMOPTU3HPA 32 MOJIC3HHS MY KUBOT.

AXTUBHUTE ,,[TPABO HA IMOJI3BaHE” ca MPEACTABAT B OTICIHA CTaTHs B OTYeTa 32 (PMHAHCOBOTO ChCTOSHUE, a
TAXHATa aMOPTH3aIKs — KbM Pa3xoau 3a aMopTH3alysl B OTYETa 32 BCCOOXBATHUS JIOXO/I.

3aII’bJI)KeHI/I$ITa 110 JIM3UHI' BKJIIFOYBAT HETHATA HACTOsAIIa CTOMHOCT Ha CJIICAHHUTC JIN3UHI'OBH IIJIalllaHUA:

— (UKCHpaHM IUIAMAHUS (BKIIOYUTENHO (PUKCUPAHU IO CHIIECTBO JIM3MHTOBU TUIANIAHUS), HAMAJICHU C
TIO/JICKAIINTE Ha TIIAIaHe TU3UHTOBH CTUMYIIH;

— IMPOMCHJIMBHU JIM3UHI'OBU IUIAIIIaHHWA, 3aBUCCIINU OT MHACKCH UJIW IMMPOLCHTH,

— TIIeHaTa 3a YNpaKHSBAaHE Ha OMIIUATA 32 IOKYNKAa, aKO € JOCTaThbUYHO CHUTYPHO, Y€ NPYKECTBOTO-
JIW3UHTOTIOTyYaTeN 1I1e TI0JI3Ba Ta3! OIIIIHS;

— IUIallaHyusa Ha CaHKOUM 3a MPEKpaTABAaHC Ha JIM3MHIOBUTE JOIOBOPH, aKO B CPOKa Ha JIM3WUHIOBUA
JIOTOBOP € OTPa3eHO VIPAKHSIBAHETO HA OMNIMSA 3a MPEKpaTABaHETO Ha JOroBopa OT CTpaHa Ha
JPYKECTBOTO-IM3UHT OO yqaTe;

— TapaHUuM 33 OCTaTbyHa CTOMHOCT.

JIM3MHrOBY IJIAlIAHUS C€ AUCKOHTUPAT C JINXBEHUS MPOIEHT, 3aJ105KEH B JJOrOBOPa, aKO TOM MOXeE J1a ob1e
HEMOCPENCTBEHO OIpEeeH WM ¢ AU(EpPEHIIMAIHUSA JUXBEH IMPOIEHT Ha APYKECTBOTO, KOWTO TO OHU
IJIalnano, B ciiydail e 3aeMe (DMHAHCOBH CPEIICTBA 33 CXOJICH IIEPUOJT OT BPEMe, IIPH CXOAHO 00e3IeueHue,
Y B CXOJTHA UKOHOMHYECKA Cpena.

JIM3MHrOBUTE MJIAIaHUS ChIBPXKAT B ONMPEACICHO ChOTHOIIEHUE (PMHAHCOBHUS pa3Xxoj] M MPHITaalaTa ce
4acT OT JIM3UHTOBOTO 3aJb/KeHHe. DUHAHCOBUTE Pa3XOqd C€ HAYMC/ISIBAT B OTYETa 32 BCCOOXBATHUS
noxon (B meuanbata wiM 3arybaTa 3a TOJMHATa) Ha JAPYXKECTBOTO Ipe3 IEpUOJa Ha JIM3UHTAa Ha
neproanyHa 0a3a, Taka 4e Ja Ce IMOCTUTHE MOCTOSHEH JIMXBEH MPOIICHT 3a OcTaBallaTa HEM3IIATCHa Y4acT
OT TJIaBHHUIIATA 0 JTU3WHTOBOTO 33 IbJDKEHHE, KaTO CC IIPEACTaBAT KaTo ,,()MHAHCOBH pa3xoan’.
Iocneosawo oyenasane

JpyxecTBOTO € n30paio Ja mpujara Mojeia Ha IieHaTa Ha MPHJ00MBaHe 32 BCHUKH CBOHM aKTHBH ,,IIPABO
Ha IoJI3BaHe”. AKTHUBUTE ,,IpaBO Ha MOJI3BaHE” CE MPEACTABAT B OTYeTa 33 (PMHAHCOBOTO CHCTOSHHUE IO
IleHa Ha MpHA0oOMBaHE, HAMaJieHAa C HaTpylaHaTta aMOpTH3alus, 3aryOM oT oOe3lleHKa W KOPEKIHHTE,
BCIICZICTBUE HA TIPEOIICHKH U KOPEKITNHU Ha 3aIbJDKCHUETO 10 JIU3HHT.

ﬂpy‘)KeCTBOTO OIICHsBA ITOCIICABAIIO 3aBJI>KCHHUECTO I10 JIM3UHIT KaTO:

— yBC€lIM4aBa GamancoBaTa CTOI‘/'IHOCT, 3a Jia OTpa3u JIMXBaTa I10 3aAbJDKCHHUATA 110 JIM3UHT

— mamaisgsa OamaHcoBaTa CTOI‘/'IHOCT, 3a Jia 0Tpa3yu U3BBPUICHUTC JIM3UHTOBU IJIallIaHUA;

— IIpeoucHABa OayraHcoBaTa CTOMHOCT Ha 3aAbJDKCHUATA 1O JIM3UHI, 3a Ja OTpa3u MNPCOLCHKUTC WA
HU3MCHCHUATA Ha JIM3WUHIOBUSA JOI'OBOP,

— TapaHIUMHUTE 3a OCTaTbiHa CTOMHOCT ce npepasricxiaaT 1 Kopurupar, ako € HGO6XOIH/IMO KbM Kpas Ha
BCCKH OTUYCTCH IICPUOI.

Omuumane Ha UBMEHEHUs. HA TUBUHEOBUSL 002060]?

HI/I3I/IHI‘OHOJIy‘~IaTeJI$[T OTYuTAa UBSMCHCHHUECTO HA JIN3UHI'OBUS I[OI‘OBOp KaTo OTACIICH JIM3HUHI', aKO:

— UW3MCEHCHMETO yBelIMuyaBa 00XBaTa Ha JIM3WHTOBHUS JOrOBOP, KaTo 100aBsi HOBO ,,ITPABO Ha MON3BaHe” Ha
C€NH UJIK I1OBCYC OJOIIBJIHUTCIIHNU 6330BI/I aKTUBU, U

— BB3HArPaXKJICHHETO 10 JIM3MHTOBUS JOTOBOP CE€ YyBEIMYaBa CbC CyMa, CBHU3MEpPHMa ChC
CaMOCTOSITEITHATA I[ICHA 32 YBEJIMYCHUETO B 00XBaTa U €BEHTYaJHU KOPEKIIMH Ha Ta3u ILIeHa 3a OTpa3siBaHe
Ha 00CTOSTENICTBA 110 KOHKPETHHS JIOTOBOP.

B Tto3m cnyqal‘/i U3MCHCHHUATA C€ OTYHTA KaTo OTACJICH JIM3UHI, 3a KONTO B OTYeTa 3a (i]I/IHaHCOBOTO
CbCTOAHUE, KbM JlaTaTa Ha BJIM3aHC B CUJIa HA UBMCHCHUCTO CC IIPU3HABAT aKTUB ,,IIpaBO Ha MOJ3BaHE” U
3aABbJIDKCHUC 110 JIM3HHT.

AKO M3MEHEHUETO B JIM3UHIOBHS AOroBOp HE € OTYCTCHO KAaTO OTACICH JIM3WHI' KbM JdaTaTa Ha BJIKM3a B
CHJia Ha UBMCHCHUECTO, JPYKECTBOTO:

— pasnpenciisa Bb3HarpaxxJa€HMueETo B IpOMEHCHHA JOTIOBOD,
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—  ompeznens CpoKa Ha U3MEHEHHs JIM3UHIOB JOT0BOP; U

— IIPEOLICHSIBA 3aJbJDKCHUETO II0 JIM3UHI, KaTO JUCKOHTUPA KOPUTMPAHWTE JM3WHIOBU IUIAILAHUS C
KOPUTHPAHUs JUCKOHTOB IPOLICHT, KOWTO € JIMXBEHUAT IPOLEHT, 3aJ0KEH B JOroBOpa 3a OCTaTbKa HA
cpoka My Wi audepeHIupanus JINXBEH MPOIEHT KbM JaTaTa Ha BIIM3aHE B CHJIA HA U3MEHEHHUETO.

KpaTKOCpO‘IHI/I JIM3UHI'OBHU JOI'OBOPU M JIM3UMHI'OBHU OOTI'OBOpPH, 0a30BHAT aKTHUB, IIO KOHMTO € C HHCKa
CTOMHOCT U IIPOMCHJIMBHY JIM3UHI'OBU IIAIIAHKW A, CBbP3aHU C U3II'bJIHCHUC

HJIaH_[aHI/IHTa BbB BpPBb3Ka C KPATKOCPOYHH JIM3MHTOBU JOTOBOPU U JIMSUHI'OBU OOrOBOpH, IO KOHUTO
6330BI/I$[T adKTHNB € C HHUCKa CTOﬁHOCT, KaKTO M MNPOMCHJIMBUTE JIM3WHTOBU IUIAIlaHUA, KOUTO HE Ca
BKJIIOYEHH B OIIEHKATa Ha 3aJBDKCHHETO IO JH3HHT C€ MPHU3HABAT AMPEKTHO KAaTO TEKYIIM Pa3sXOId B
oTyera 3a BCeoOXBaTHHUS N0xoj (B medanbaTa WM 3arybara 3a roudHaTa) Ha 0a3a JMHEEH METOJ 3a
nepro/ia Ha JIM3HMHTA.

Pa3zxoam mo 3aemmn

Pa3xoaure mo 3aeMu, KOMTO MOTaT MPSKO Jia c€ OTHecaT KbM MPHIOOMBAHETO, CTPOUTEICTBOTO HIIH
MIPOM3BOICTBOTO HA €AMH OTTOBApAI Ha yCIOBUATA aKTUB, C€ KATUTAIM3UPAT KaTO 4acT OT CTOMHOCTTAa Ha
TO3M aKTuB. [Ipyrute pa3xoau 1o 3aeMHu ce IPU3HABAT KaTo Pa3Xo/l.

OTI‘OBapS[IlI Ha yCJIOBUATA aKTHB € aKTUB, KOWUTO MO HeO6XOI[I/IMOCT H3HCKBA 3HAYUTCIICH IIEPUO OT BPEME
3a MOJAroTOBKA 3a HEroBaTa MpeIBMK/aHa yrnorpeda uin npoaaxoa.

Pa3zxoauTte mo 3aeMu ce KanmuTadu3UpaT KaTo 4YacT OT CTOMHOCTTa Ha aKTHBAa, KOTraTo ChIIECTBYBa
BEPOSATHOCT, Y€ TE IIE JOBEAAT 0 OBbJCIIN MKOHOMHYCSCKH IMOJI3H 32 MPEANPUATUETO U KOTaTO Pa3XxOIuTe
Morar Ja ObJaT HaJeXIHO OLICHEHH.

Pa3x0111/1Te 10 3a€MH, KOUTO MOratr Jaa 6’bIIaT IIPSAKO OTHECCHU KbM HpI/I)Z[OGI/IBaHe’TO, CTpOUTECICTBOTO WUJIN
IIPOU3BOJACTBOTO Ha JAACH OTroBapsIl Ha YCJIOBHATA aKTUB, Ca OHE3U pa3XoAau I10 3a€MU, KOUTO Oouxa OMIH
I/I36€I‘HaTI/I, aKO pasxoabT IO OTroBapAIIrd Ha yCJIIOBUATA aKTUB HE € Ooun H3BBPIICH.

[Ipennpustuero KamuTaau3Wpa pa3XxoJUTe IO 3aeMH KaTO 4YacT OT CTOWHOCTTAa Ha OTTOBAapALINS Ha
YCIIOBHSITa aKTHB Ha HavajHaTa JaTa Ha KalmuTaau3alys.

Hayannata nata Ha kamuTanuM3anuara € gaTaTa, Ha KOATO NMPEANPHUSATHETO 32 IMbPBU IBT yIOBIETBOPH
CIIEIHUTE YCIIOBUSL:

® U3BBHPIIM Pa3XOUTE 33 AKTHBA,;
M3BBPIIU PA3XOAUTE 10 3aEMHTE; KaKTO

® [peanpueMe NSHHOCTH, HEOOXOIMMHU 3a MOJATOTBSAHE HA aKTHBA 3a MPEABIKIaHATA My YIIOTpeOa WiIH
nponaxoa.

Hpennpmm/lero MMpEyCTaHOBABA KallUTAJIM3UPAHCTO HaA pPa3xXoAWTE IO 3a€MU 3a ABJIT'M NEPpUOAU, IIPE3
KOUTO € IMIPEKBCHATO aKTUBHOTO HOI[O6peHI/Ie Ha OTroBapill Ha YCJIOBUATA aKTUB.

[pennpusTuero mnpekpaTsBa KanuTadu3alMiaTa Ha Pa3sXOAUTe IO 3a€MH, KOraTo ca TMPHUKIYCHH B
3HA4YUTCIIHA CTCIICH BCUYKU Z[eﬁHOCTH, HeO6XOI[I/IMI/I 3a MOATOTBAHCTO Ha OTTOoBapAlIUA Ha YCIOBHATA
aKTHB 3a MPEeABIKAaHaTa yoTpeda Win npojaxoa.

YCi10BHM AKTHBH M IACUBU
Y cIoBeH nacus e€:

® BB3MOXKHO 3aJb/DKCHUC, KOCTO IIPOU3JIM3a OT MHUHAJIN CHLOMTHS M YHETO CbIICCTBYBAHC WIC 6’bIIe
MOTBBPACHO CaMO OT HAaCTBIIBAHCTO WJIM HCHACTBIBAHCTO HAa €IHO WJIM IMOBCUC HECHUT'YPHH 6’bI[eIIII/I
C’I:GI/ITI/DI, KOHMTO HC MOorart Ja 6’LI[aT U310 KOHTPOJIHWPAaHU OT MPEANPUATUCTO, UITU

® HACTOALIO 3aABbJIDKCHUE, KOCTO IIPON3JIn3a OT MUHAJIN CT)GI/ITI/IH, HO HE € ITPU3HATO, 3al10TO:
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IMPMJIOXEHM A KbM MEXJIMHHUA UHANBUAY AJIEH ®UHAHCOB OTUET
KBM 30 cenremspu 2023
Benuku cymu ca npeacTaBeHu B XU JIEBA, OCBEH aKo HE € IOCOYEHO IPYTo

-HE € BEPOSATHO 3a IMOracsiBaHETO MY Jia ObJie HEOOXOAUM M3XOISAI MOTOK OT PECYPCH, ChAbPIKAIIH
MKOHOMMYECKH IT0JI3H; NN
- cyMara Ha 3aJb/DKCHHETO HE MOKE J1a ObJIe ONpeelieHa ¢ IoCTaThuHa CTEICH Ha HAJCKTHOCT.

VY CIIOBEH aKTHB € Bb3MO)KEH aKTUB, KOWTO MPOU3JIM3a OT MUHAJIM ChbOMTHS U YMETO ChILECTBYBAHE I1I¢ Ob/Ie
MOTBBPICHO CaMO OT HACTBHIIBAHETO WM HEHACTHIIBAHETO Ha €IHO WM IOBEYEC HECUTYPHU OBICIIH
CHOUTHSI, KOUTO HE MOTaT Ja ObJIaT M3ISUI0 KOHTPOJIIMPAHH OT MPEIIPUITUETO.
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1. THAUBUAYAJIEH OTYET 3A ®UHAHCOBOTO CbCTOSIHUE

1.1. UmoTH, MAIIUHU, CHOPbKEHUS

Bown | Crpamn | o e | eperemma | arunn | 0010
OT4YeTHA CTOMHOCT
Canno kbpm 31.12.2021 4 630 2 895 15284 475 3920 27 204
IMocTenumm 1577 89 79 1745
snesmn (360) ©) (39) (401)
IIpeoLieHKK PU3HATH B PE3EPB 67 67
O6e311eHKH PU3HaTH BB OP (21) (21)
Caano kbm 31.12.2022 4 697 2 874 16 501 562 3960 28 594
IMocTenumm 1 146 210 144 1 500
Usnesnu (620) (620)
Canno xkbm 30.9.2023 4 697 2 874 17 027 772 4104 29 474
AMopTH3anua
Canano kbpm 31.12.2021 - 198 9339 397 2570 12 504
IMocTenumm 70 762 24 134 990
snesmn (146) ©) (39) (187)
Canno kbm 31.12.2022 - 268 9 955 419 2 665 13 307
IMocTenumm 52 645 50 106 853
Canno xkbm 30.9.2023 - 320 10 600 469 2771 14 160
banancoBa croifHoCT
BanancoBa croiinoct kbm 31.12.2022 4 697 2 606 6 546 143 1295 15 287
BaaancoBa croitnoct kbm 30.9.2023 4 697 2 554 6 427 303 1333 15 314
1.2. HematepnaaHu akTHBHU
Tporpamuu Jlpyru akTHBH Oo6mo
NPOAYKTH
OT4YeTHA CTOMHOCT
Canno kbpm 31.12.2021 2 035 26 2 061
Canano xkbm 31.12.2022 2 035 26 2 061
Canno kbm 30.9.2023 2 035 26 2 061
AMopTH3an U
Canno kbpm 31.12.2021 1964 18 1982
IMocTenumm 9 3 12
Canano kbm 31.12.2022 1973 21 1994
IMocTenumm 7 1 8
Cauno kM 30.9.2023 1980 22 2 002
banancoBa croifHoCT
BanancoBa croitnoct kbm 31.12.2022 62 5 67
Banancosa croiinoct kbm 30.9.2023 55 4 59
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Bcenuku CyYMHU Ca NpEACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € ITOCOYCHO APYTro

1.3. UuBecTUIIMH B AbIIEPHU NPEANPHSTUS

N 30.9.2023 r. 31.12.2022 1.
HNme / OcHOBHO MSICTO HA IeHHHOCT — —~
pa3mep CTOWHOCT pa3mep CTOWHOCT
"Nenpaxc" A/l / bearapus 60% 3 60% 3
"Mururan [Ipunt" EOO/ / barapus 100% - 100% -
O0mo 3 3
1.4. MaTepuaanu 3anacu
Bun 30.9.2023 r. 31.12.2022 1.
OCHOBHH U CIIOMaraTelHu MaTepUaIn 545 619
O6mo 545 619
1.5 Tekymu THProBCcKH U APYTrd B3eMaHUA
Bun 30.9.2023 r. 31.12.2022 1.
B3emaHus oT cBbp3aHM JIMLA B rpynarta /HeTo/ 411 576
Bsemanus o npogaxou 447 612
OyakBaHY KPEIUTHU 3aryOU U 00€3IICHKH Ha B3EMaHU 110 MPOAaXOou (36) (36)
B3emaHust oT cBbp3aHM JIMIA U3BBH rpynara /Heto/ 1 642 1414
Bzemanust no nmpogaxxou 1731 1503
OyakBaHY KPEIUTHU 3aryOU U 00€3IICHKH Ha B3EMaHU 110 MPOAaXOou (89) (89)
B3emanus no npoaa:xou /Hero/ 784 774
Bzemanust no nmpongaxxou 814 804
OyakBaHY KPEIUTHU 3aryOU U 00€3IICHKH Ha B3EMaHU 110 MPOAAXKOU (30) (30)
B3emaHus no npegocTaBeHu aBaHCH /HeTO/ 747 749
B3emanus no nperocTaBeHH aBaHCU 747 749
Jpyru Tekynm B3eMaHus 47 102
[IpenocTaBeHu rapaHuy U AETO3UTU 47 39
Hpyru B3emanus - 63
O6mo 3631 3615
1.6. Tekymu (puHAHCOBM aKTHUBU
Texkymu ¢pUHAHCOBM AKTHUBH 30.9.2023 r. 31.12.2022 1.
[IpenocraBenu 3aeMu 126 123
HexoHTponupamiy ydacTusi B KaluTaiy Ha IpeIIpHUTHS 5 5
O6mo 131 128
Bun 30.9.2023 r. 31.12.2022 1.
B3emaHnusi no KpeIuTH OT CBHP3aHM JIMIA B rpynarTa /HeTo/ - -
B3emaHus no 1uXBH MO KPeIUTH OT CBBP3AHU JIMIIA B IpynaTa 516 516
OO0e31eHKa Ha B3eMaHus 110 KPEAUTH OT CBhP3aHU JIUIIA B Ipymara (516) (516)
B3emaHus o KpeaAUTH OT CBBHP3aHHU JHIA U3BBH IpynaTta /HeTo/ 103 103
B3emaHus no xpeauTH OT CBBP3aHH JIUIIAa U3BBH IpynaTa 94 94
Bsemanus 10 JTMXBY M0 KPEIUTH OT CBBP3aHU JIMIA U3BBH IpyraTa 9 9
B3emaHus 1o KpeaAuTH OT HECBBP3aHHU JIHIA /HETO/ 23 20
B3emaHus no kpeauTu OT HECBBP3aHU JIMLA 23 20
O6mo 126 123
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Canna no NpeaIoCTaBeHHU 3a€EMHU (FJIaBHHlIa 41 JIHXBa), 0e3 CBBHpP3aHH JIHIAa

Kparkocpouyna gacT mo

Jbarocpoyna yacr mo

Kpeautonosayuyarten aMOpPTHU3HpPYEMa CTOHHOCT aMOpPTHU3HpPYEMa CTOHHOCT

T'1aBHMIa JInxeu T'1aBHnIa JInxeu
Amnren Unues Pankos 23 - - -
Oo6mo 23 - - o

Kpenuture m B3eMaHMsATa ca MPEACTABEHH B MHIMBUIYaJHUS OTYET 32 ()MHAHCOBOTO CHCTOSHHE KAaTO
TEKYIIU U HETEKYIU CIOPE] IIEPUOAA, B KOWTO Ca IbIKUMU.

30.9.2023 r. 31.12.2022 1.
HexoHTpoIMpaIIy y9aCTHS B KATUTAJIH HA MPeINPUATHS = ~
pa3mep| cToOlHOCT pa3mep CTOIHOCT
Codust baiike AJ] 10% 51 10% 5
O0mo 5 5
1.7. ITapuyHM cpeacTBA M MAPUYHM €KBUBAJEHTH
Bun 30.9.2023 r. 31.12.2022 1.
[Tapuynu cpencTBa B j1eBa 549 43
[TapuyHu cpencTBa BHB BaslyTa 65 -
O0mo 614 43
1.8. CoOcTBEH KanmuTAN
1.8.1. OcHoBeH KanuTAaJ
30.9.2023 r. 31.12.2022 1.
Bun akuun Bpoii CroiinocT B | HomMuHan Ha Bpoii Croiinoct B | HomMuHan Ha
aKIUH JeBa aKIus B JieBa aKIuH JeBa aKIus B JieBa
Obuxnosenu
Emutnpanu 15 000 000 15 000 000 1| 15000000| 15000000 1
O0mro 15000000 15000000 15000 000| 15000000
30.9.2023 r. 31.12.2022 1.
A i o i o
IHoHep bpoii Croiinoct | Ilnatenn o bpoii Croiinoct | [lnatenn 7o
aKIUH Jan aKIUH Jan
Credan Bacuies 'enuen 3314216 3314216| 3314216| 22% | 3314216| 3314216| 3314216| 22%
Kanun Bacuines I'enues 3314216 | 3314216| 3314216 22% | 3314216 | 3314216| 3314216| 22%
Benera Credanosa I'enuesa | 3 054 820 | 3 054 820| 3 054 820| 20% | 3054 820| 3 054820 | 3054820 20%
Tpyru 5316748 | 5316748 | 5316748 | 35%| 5316748 | 5316748 | 5316748 | 35%
Oo6wo 15000 000 | 15000000 15000000 100% | 15000000 | 15000000 | 15000000 | 100%

1.8.2. IIpeoneHb4eH pe3epB U 001U pe3epBH

nl:)e;fll;zn(:; O0mu pesepBu 00610 pe3epBu
PesepBu xbm 31.12.2021 1. 1511 3668 5179
YBeauyeHus or: 60 - 60
[IpeonieHka Ha aKTUBU 60 60
PesepBu xbm 31.12.2022 1. 1571 3668 5239
PesepBu xkbMm 30.9.2023 1. 1571 3668 5239

OOmmTe pe3epBH MPEACTABISIBAT CPEACTBA OTAcHeHH BbB DoHx ,,Pe3epBer”, ChIriacHO M3MCKBAHUATA HA
ThproBeckus 3aKOH, KaKTO M Ha HM3WCKBaHUATA Ha YcraBa Ha JlpyxkectBoro. CpenctBata oT DoHp
,Pe3epBeH” MOrar Ja ce HW3IMOJI3BaT 3a IOKpHUBaHE Ha 3aryOu, KaTo B ClydYail, ye Te ca IOBEYEe OT
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MHWHUMAJIHO M3UCKYEMUA PasMEp, HAABUIICHUCTO MOXE Ja CC€ H3IIOJI3Ba 3a yBCIMYaBaAHC Ha OcHOBHUSA

Kamnuras.

Pe3epBute OT mpeolieHKH MpeaCcTaBIABaT Pe3epBU OT IMOCTENBAIIM OIEHKH IO CIpaBeUIMBa CTOMHOCT Ha
3eMH U crpaju. B ciyuaii ye nmpeoieHnTe akTUBY € OTIIHIIAT, PE3EPBUTE OT MPEOLICHKU ce TpaHchepupar

B HEpasIpeIeuTe mevaiou.

1.9. Herekyuiu 3aemu

Bun 30.9.2023 r. 31.12.2022 1.
3aabIKeHNs 0 KpeauTy KbM (GUHAHCOBY NMpPeaNpUATHS 3098 3832
O0mo 3098 3 832
1.10. Herexymu 3aabJ:KeHHs M0 JU3UHTOBH 0T 0BOPH
Bun 30.9.2023 r. 31.12.2022 1.
3aabIKeHNs 110 TU3UHT KbM HECBBP3aHH JIMIIA 1326 1052
O6mo 1326 1052

1.11. [IacuBH MO OTCPOYEHU AAHBIM - HETHO

31.12.2022 J{BUsKeHUe HA 0TCPOYEHMTe AaHbuM 3a 2023 1. 30.9.2023
yBeJIMueHHe HaMaJleHue
Bpemenna pazinka

BpeMEeHHA | 0TCPOYEH | BpEMEHHA | OTCPOYEH | BpeMEHHA | OTCPOYEH | BpeMEHHA | OTCPOUYeH

paziuka | JaHBK | pa3iuKa | JAaHbK pasziuka | JAaHbK pasiuka JaHBK
AKTHBHM 10 OTCPOYEHU JAHBIU
KomMnencupyemn ormycku 39 39
Jloxonu Ha ¢u3. mna 19 2 19 2
OO0 aKTUBM: 58 6 - - - - 58
IIacuBu Mo 0TCPOYEHH JAHBIU
[peornenka (06e3reHka) 1735 173 1735 173
HEaMOPTU3HPYEMHU aKTHBH
AMOpPTH3AIHS U ITPEOLICHKA
(obe3rieHKa) aMOPTH3UPYEMH 3388 339 3388 339
AKTHBH
OO0uro nacuBu: 5123 512 - - - - 5123 512
OT1cpoyenu naHnbUM (HETO) (5 065) (5006) - - - - (5 065) (506)

OTCpO‘IeHI/ITe JaHBbYHU aKTHUBHU W NACHUBU CC€ OTUMTAT 3a BCHYKM BPEMCHHU PA3JIMKHA MCKAY AdaHbiHATaA
OCHOBA Ha aKTHBHTE M MMACUBUTE U TsIXHATa OaJaHCOBA CTOMHOCT 3a LIEIMTE Ha CYCTOBOAHOTO OTYMTAHE, IIPH
JTaHbyYHA cTaBKa B pasmep Ha 10%, KOSITO € MpUIoKUMa 3a TOIWHATA, B KOSITO CE OYaKBa JIa CE MPOSBSAT C

oOpaTHa cuia.

1.12. Texymu 3aemu

Bun 30.9.2023 r. |31.12.2022 1.

3aabIKeHNs 0 KpeauTy KbM (GUHAHCOBY NMpeaNpUATHS 2 400 1 804
3abIKEHNS 1O JIMXBH 110 KPEIUTH KbM (DMHAHCOBH NpeANPHATHS - 3
O6mo 2400 1807
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KoM 30 cenrremBpu 2023 mapaMeTpuTe Ha 3abJDKEHUSTA IO KPEAUTH ca KaKTO CIIe/IBa:

Kparkocpouna yact | JIbarocpo4na 4acr mno
Aorosopen 10 aMOpTU3HpPaHa aMopTU3MpaHa
Bbanka / Kpenutop | pa3mep Ha JInxseH % Mapex CTORHOCT CTORHOCT
Kpeauta I'maBanma JInxBu I'maBanma JInxBu
Obb AJ] 5765 | PJIII +2.20% > 2.20% | 5.2.2028 979 - 3098 -
Obb AJ] 1 000 | PJIIT + 2.20% > 2.20% | 2023-2027 1421 - - -
O61mo 2 400 - 3098 -
1.13. Texkyuu 3aabaKeHusi M0 JU3UHTOBU T10TOBOPU
Bun 30.9.2023 r. 31.12.2022 1.
3aabIKEHNS 110 JIU3UHT KbM HECBBP3aHU JIUIIA 479 405
O0mo 479 405
1.14. Tekymu THProBCKH M JAPYTrHU 3a1bJKEHHUSA
Bun 30.9.2023 r. 31.12.2022 1.
3agb/KeHNs KbM CBBP3aHHU JMIA B IpynaTa 283 259
3aabIKeHNs O JOCTaBKU 283 259
3agb/KeHNs KbM CBBP3aHH JHMIA U3BBH rpynarta 119 31
3aabIKeHNs O JOCTaBKU 46 6
3aabIKEHHS 110 TapaHIMK U JETIO3UTH 73 25
B T.4. rapanimu Ha C/]| 73 25
3agbJKeHNs 110 JOCTABKH 1520 1653
Jpyru Tekyum 3a1bJKeHUA 4 -
3aIbIDKEHHS 110 TAPAHIUK U JCTIO3UTH 4 -
O0mro 1926 1943
1.15. JlanbYHH 3a0bJIKEHHS
Bun 30.9.2023 r. 31.12.2022 1.
JlaHbK BBpXY I00aBeHaTa CTOHHOCT 54 32
KopriopaTtuseH ganbk - 1
JlaHbK BBPXY 0XOAUTE Ha (PU3UUECKUTE JTHLIA 21 6
JlaHBK BBPXY pa3xoaure - 1
Hpyru nansuu - 70
O0mo 75 110
1.16. 3agbakenusi KbM MepcoHAaN
Bun 30.9.2023 r. 31.12.2022 1.
3aabiaskeHne KbM NMEePCOHANT 128 133
B T.Y. 33IBJDKCHUS 10 HEU3IMOI3BAHU OTIIYCKU 33 33
3aabiskeHne KbM COIMATHO OCUTYpPsIBaHe 42 38
B T.Y. 33IbJDKCHUS 110 HEU3IMOI3BAHU OTIIYCKU 6 6
O6mo 170 171
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2. HUHAUBUAYAJIEH OTYET 3A BCEOBXBATHUA 1O0XO/

2.1. Ilpuxoau u meyaaou

2.1.1. IIpuxoau oT NpoaaKOU

Bun npuxon 30.9.2023 r. 30.9.2022 r.
[Mponax6u Ha NpOAYKIHs 7177 6 641
[ponax6u Ha yciyru 44 28
O61mo 7221 6 669
2.1.2. IIpuxoau oT 0e3Bb3ME3THM CPEICTBA, MPEAOCTABEHHU OT AbP:KaBaTa
Bun npuxon 30.9.2023 r. 30.9.2022 r.
Be3rb3Mme3iHU cpencTBa, CBHP3aHU C Pa3X0au - 96
O0mo - 96
2.1.3. Ipyru 10X0au 4 neqyauaoun
Bun npuxon 30.9.2023 r. 30.9.2022 r.
Jpyru noxomm v me4ayiou B T.4. 6 5
[Ipomax0a Ha MPOU3BOACTBEHU OTHAIBIH 5 4
Apyru 1 1
O0mo 6 5
2.1.4. ®uUHAHCOBU MPUXOAH
Bun npuxon 30.9.2023 r. 30.9.2022 r.
IIpuxonu oT JINXBH B T.4. - 1
10 THPTOBCKH 3a€MHU - 1
O0mo - 1
2.2. Pa3xoam
2.2.1. Pa3xoau 3a MaTepuain
Bun pa3sxon 30.9.2023 r. 30.9.2022 r.
OCHOBHH U CIIOMaraTeIHid MaTepUaly 3a MPOU3BOACTBO 3014 2 843
l'opuBHU U cMa30YHHM MaTepuaIn 73 73
PabotHo obnexio 5 2
KoncymatuBu npeBo3HU cpejicTBa 20 21
Oduc marepuany 1 KOHCYMaTHBU 30 37
Texauuecka MoaAPHKKa 32 2
AKTHUBH IO IIpara Ha ChIIECTBEHOCT 20 15
O61mo 319%4 2993
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2.2.2. Pa3xoau 3a BLHIIHH YCJIYTH

Bun pa3sxon 30.9.2023 r. 30.9.2022 r.
VYcnnyru oT moau3IbIHUTEIH 378 368
TpaHcHOpTHH yCIyTu 138 123
Haemu (MMC, pexi1. miomm) 303 262
PemonTu 72 61
MapkeTuHroBu yciyru (BKI. pekiiama) - 27
CrobuurenHu ycnyru (TenedoH, HHTEPHET U JIp.) 48 44
KoHcynTaHCKH U I0pUIUYECKH YCIYTH 8 11
3acTpaxoBKH 54 39
Takcu (HOTapuanHyu, ChACOHH, ABPKABHU U JIP.) 8 6
Oxpana 15 16
Komucronnu 9 6
TpynoBa MenuiiHa 1 1
Enextpo- u Tomnoeneprus 133 137
Bona 2 3
CueToBOIHHU U OTUTOPCKU YCIYTH 43 36
Jpyru pazxoau 3a BEHIIHYU YCIYTH 82 55
O61mo 1294 1195
2.2.3. Pa3xoau 3a aMmopTH3anuA U 00e31eHKa HA He(PMHACOBU AKTHUBH
Bun pa3sxon 30.9.2023 r. 30.9.2022 r.
AMopTH3anysa Ha UMOTH, MAIIIMHU ¥ ChOPBKEHUS 853 730
AMopTH3anus Ha HeMaTepUallHi aKTUBU 8 9
O6mo 861 739
2.2.4. Pa3xoau 3a 3a171aTH U OCHTYPOBKH
Pazxonu 3a: 30.9.2023 r. 30.9.2022 r.
Pa3xonu 3a 3amnatu 1075 959
Pa3xonu 3a ocurypoBku 180 163
O6mo 1255 1122
2.2.5. Ipyru pa3xoam 3a AeifHocTTa
Bun pa3sxon 30.9.2023 r. 30.9.2022 r.
Pa3xoau 3a KOMaHIUPOBKU 41 12
Pazxonu npencraBuTeTHI - 1
Pasxoau 3a npeanasHa xpaHa 3 3
Pasxomu 3a r100u ¥ HEYCTOHKU 2 2
Pa3xonu 3a TUXBU MO IbPKABHU B3eMaHUs 1 126
Pa3xonu 3a MeCTHU TaHBLIU U TaKCU 6 7
Hpyru pazxoau 6 256
O6mo 59 407
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2.2.6. Pe3yarat oT 0cBOOOXK/AaBaHe OT HETEKYIIU AKTUBH

Bun pa3sxon 30.9.2023 r. 30.9.2022 r.
Pe3yarar ot ocBo0okIaBaHe OT UMOTH, MAIIIMHH, ChOPbKEHUS - an
banancoBa CTOMHOCT Ha OTHHCAHU aKTUBU 621 122
[Ipuxoau oT 0CBOOOKIaBaHE OT AaKTHBH 621 111
Oo6mo - (11
2.2.7. ®DUHAHCOBHU Pa3xoau
Bun pa3sxon 30.9.2023 r. 30.9.2022 r.
Pa3xoau 3a JMXBM B T.4. 168 131
T0 3a€MH OT (PUHAHCOBH MPENTIPUSITUS 87 93
T10 JIM3UHT'OBH JIOTOBOPH 71 27
pyru 10 11
OTpuuaTeTHH KypCcOBH Pa3iHuKH 1 1
JApyru ¢punancoBu pa3xonu 14 11
O0mro 183 143
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3. APYI'U OIIOBECTSBAHUSA

3.1. CBbp3aHu JUIIA U CIEJKH CbC CBBP

3aHU JUla

JIpy»ecTBOTO OIOBECTSIBA CIIEIHUTE CBHP3aHH JIMIIA!

Hme na ¢pusznyecko Jmne / HAMMEHOBaHHE HA

BHJ] CBbP3AHOCT ET'H/BYJCTAT
IOPHAMYECKO JIHLEe

JHenpakc ALl 201412044
MoymrsH Aptc OO/ 121446455
I'.B.C. Kommorepuar EOO/] 831334212
JlpykecTBa B ynpasieHueTo Ha kouro ydacrear | EBpona 2001 EOO/J 831437002
JIMIA, YIpaBIIsABaIlK IpyxkecTBoTo min coberse- | I.B.C Apr OO/ 831334162
HULUTE Ha Karurajia Ha JPYKEeCTBOTO. I'.B.C. Xonauur OO]] 831334187
I'.B.C. Tpeiinunr enn daitapac EOOJ] 831334174
Peno BI' OO 200811880
Pazpymmren 2016 OO 204030836
MoymrsH Aptc OO/ 121446455
I'.B.C.Xonauur OO/] 831334187
[y, 1 s i xone Vet [F.Capr 001
Ha KalWTaJia Ha JIPY>KeCTBOTO. Peno b OOLL 200921490
Peno BI' OO 200811880
Pazpymmren 2016 OO/] 204030836
Benera CredanoBa [ 'enueBa -
CoOCTBEHUIN Ha KalUTalla Ha JPYKECTBOTO. Credan Bacunes 'enuen -
Kannn Bacunes I'enuen -
Henpakc AJl 201412044
[y, & o, ST 8 | s (i 56071
Codus Baiikc ALl 206389172

3.1.1 Cbp3anu auna B I'pynara

Kauent Bun cpenka 30.9.2023 r. 30.9.2022 r.
Henpakc AJ] nevaTHa NpoayKuws, Haemu, JIMA, np. 172 229
Hururan Ipuatr EOO/] neyaTHa MpoayKiys, yeiayru, JIMA 75 79
O06mo 247 308
Hoxynku
JocTtaBuuk Buj cnesika 30.9.2023 r. 30.9.2022 1.
Henpakc AJ] MaTepuay, yCIyr 366 432
Hururan Ipuatr EOO/] Matepuany, yeayru, IMA 5 5
Oo6mo 371 437
Kauent 30.9.2023 r. 31.12.2022 1.
Henpakc AJ] 447 612
Jenpaxc AJl - obesrieHka (36) (36)
Oo6mo 411 576
3agb/KeHus
JocTtaBuuk 30.9.2023 r. 31.12.2022 r.

Henpakc AJ] 157 138
Jururan Ipuatr EOO/] 126 121
Oo6mo 283 259




BUJIBOP/I AJl

MPMJIOXKEHMWA KbM MEXIWHHNMA NHAVUBUAY AJIEH ®PUHAHCOB OTYET

KBM 30 cenremspu 2023
Bcuuku cymu ca npefcTaBeHn B XWISIAU JIEBA, OCBEH aKO HE € TIOCOYEHO JIPYro
Canja no npegocraBeHy 3aeMu (TJIaBHULA U JUXBA)
Kparkocpouna yact no JbJjrocpoysa yact no
KpemuTonmoayuaren aMOpPTH3UpYyeMa CTOHHOCT aMOpPTH3UPYyeMa CTOHHOCT
I'naBanna JInxBn I'naBanna JInxBn
Jururan Ipuat EOO/] 516 5756 -
Jururan [Mpuar EOO/] - obe3nienka (516) (5 756) -
Oo6mo - - -
3.1.2. Cebp3anu Jmua u3BbsH I'pynara
Kauent Bun cpenka 30.9.2023 r. 30.9.2022 r.
Moyursa Apte OO/ neyaTHa MPOAYKIMS, yCayry, HaeM, JIMA 675 569
I'.B.C - Kommtorepuar EOOJ] HaeM U Jp. 2 -
Oo6mo 677 569
Hoxynku
JocTtaBuuk Buj cnesika 30.9.2023 r. 30.9.2022 1.
Moyursa Apte OO/] PEKJIaMHHU M TEXHUYECKHU YCIyTU 31 81
I'.B.C - Kommtorepuar EOOJ] TEXHUYECKH YCIYTU 62 -
Oo6mo 93 81
Knunent 30.9.2023 r. | 31.12.2022 .
Moyursa Apte OO/] 1731 1503
MoymrsH Apte OO/] - obe3nenka (89) (89)
Oo6mo 1642 1414
3agb/KeHus
JocTtaBuuk 30.9.2023 r. | 31.12.2022r.
Unenose Ha CJ] 73 25
Moyursa Apte OO/] 37 -
I'.B.C - Kommtorepuar EOOJ] 9 6
Oo6mo 119 31

Kpenuromonyuarten Jlorosopen pasmep Ha J. % Mapex
KpeauTa
Penno 5 OOJ1 145 2.00% 2023
Peno BI' OOJ] 125 2.00% 2023
Pazpymmren 2016 OO] 150 2.00% 2023
Canna no IlpenoctaBenn 3aemu (TJIaBHMIIA M JIMXBA)
KparkocpouHa 4acT mo aMmopTuzupyema JAbarocpouyna yact no
Kpeautononyuaren CTOHHOCT aMOpTH3UpyeMa CTOIHOCT
I'naBanna JInxBn I'naBanna JInxBn
Peno 5 OO 44 4 - -
Peno BI' OO 30 3 - -
Paspymmren 2016 OO/] 20 2 - -
Oo6mo 94 9 - -




BUJIBOP]T AJT

IMPMJIOXEHM A KbM MEXJIMHHUA UHANBUAY AJIEH ®UHAHCOB OTUET
KBM 30 cenremspu 2023
Benuku cymu ca npeacTaBeHu B XU JIEBA, OCBEH aKo HE € IOCOYEHO IPYTo

4. YIIPABJIEHUE HA KAIIUTAJIA

LlenuTe HAa PHKOBOACTBOTO, KOraTo yIpaBiisiBa KalMuTala ca, KaKTo Jia 3aras3u ClocOOHOCTTa Ha J[pyKeCTBOTO
Jla POIBJDKM KaTo JACHCTBAIIO MPEANPUATHE, TaKa M J]a MOXE Ja € B ChbCTOSIHUE Jia TIPEI0CTaBs aJIcKBaTHA
BB3BPBIIACMOCT Ha AaKIMOHEPUTE M M3TrOAM 3a OCTAHAIUTE BJIOKUTEIH. PBHKOBOACTBOTO C€ CTpEeMH Ja
ITOCTUTHE TE3M LISH Ype3 MOAXOIAII0 [IEHO0Opa3yBaHe Ha MPOIYKTUTE M YCIYTUTE ChbU3MEPHO ¢ HUBOTO Ha
PHCK M 4pe3 MOIAbPKaHe Ha ONTUMAJTHA CTPYKTYpa Ha KalKTaa C 1e)l peAyllMpaHe Ha Heroparta IeHa.

JpyxecTBOTO HaOIOaBa CTPYKTYpaTa Ha KalliTalla Ha OCHOBATa HA ChOTHOIIICHNE HA 33 UTHKHSUIOCT, KOETO
ce U3YMCIISBA KATO HETEH JIBJIT/0010 KanuTai. HeTHus Abir ce onpesens KaTo oT o0IiaTa cyma Ha MacuBHUTE
(KaKTo € TmoKazaHa B MHMBUAYaJHHUS OTYET 32 (PMHAHCOBO CHCTOSIHUE KaTO HETEKYINa U TeKYyIa) Ce U3BaJIAT
napuTe M MapuiHuTe eKBuBaieHTH. Kamurana ce ornpezaens KaTo KbM COOCTBEHHUS KamuTaj (KaKTo € MoKa3aH
B MHMBU/IYaJIHUS OTYET 33 (PMHAHCOBO CHCTOSIHKE) c€ I0OaBU HETHUS JTBIIT.

CBHOTHOIIIEHUETO HA 33 THKHSUIOCT KbM Kpast Ha OTUETHHS IEPHOJT € KAKTO CIIe/Ba:

Bun 30.9.2023 r. 31.12.2022 1.
Jwsar 9 980 9 826
[Tapuynu cpeacTBa U NapuIHU €KBUBAJICHTH (614) (43)
Heren abar 9 366 9 783
OO61110 COOCTBEH KaIUTall 10 317 9936
00110 KanuTAI 19 683 19 719
CboTHOIIIEHNE HA 3aJThKHSJIOCT 0.48 0.50

5. KIIIOYOBU HNPUBJM3UTEJHHMW OLHEHKHU U HPELHEHKN HA PBKOBOJICTBOTO C
BUCOKA HECUT'YPHOCT

B nHacrosiys uHAMBHIyaJeH (PUHAHCOB OTYET MPH ONPENCISIHE Ha CTOMHOCTTA HA HIKOU OT aKTHUBHTE,
MAaCHUBUTE, MPUXOANTE U PA3XOIHUTE PHKOBOJICTBOTO € HAMPABHIIO HAKOM CUETOBOIHH MPEANOIONKEHHS U
MPHOJIM3UTEITHNA CYCTOBOIHHU MPEIeHKH. BeHUKK Te ca HanpaBeHW Ha OCHOBaTa Ha Haii-moOpata mperieHKa
1 uHpOpMaIus, C KOSITO € pasnoiaraio pbKOBOJICTBOTO KbM Kpasi Ha OTYETHUS mepuoj. JelicTBUTENHNTE
pesynraTi OMxa MOTIM Ja Ce pasiuyaBaT OT NPEACTABEHHTE B HACTOSIINS HWHIMBHIyanieH (QUHAHCOB
OTYeT.

Oo6e3uenka Ha HeUHAHCOBY AKTHBU

3a 3aryba oT 00O€3leHKa ce NpH3HAaBa CyMara, ¢ KOSATO OajaHcoBaTa CTOMHOCT Ha JAJCH aKTUB HIIM
eIMHHIIA, TeHEPUpAIlla TAPUYHN [TOTOIH, IIPEBHUINABa BH3CTAHOBUMATA UM CTOMHOCT, KOSITO € TI0-BHCOKaTa
OT CIIpaBeTHBATA CTOMHOCT, HaMajleHa C Pa3XOouTe IO MPoaaxkda Ha JajieH aKTHB, H HEroBaTa CTOMHOCT B
yrmorpeba. 3a ga oOmpelend CTOMHOCTTA B yHoTpeda, PBHKOBOACTBOTO Ha JIPY»KECTBOTO HM3YHCIIABA
OYaKBaHWTE OBJIEIIM MMAPUYHM IMOTOIM 3a BCAKA EIWHHIA, TeHEpHpalla MAapPUYHH ITOTOIH, M OMpPEIEIs
MOIXOIAIINS TUCKOHTOB (DaKTOpP C IeNT KaNKyJIupaHe Ha HACTOSIMIaTa CTOMHOCT Ha TE3H MapW9HHU MTOTOIIH.
IIpr w3umcasBaHe Ha OYAKBAHWUTE OBACHIM IAPHYHM IIOTOIHM PHKOBOJACTBOTO IPaBH IPEIIONOKEHHUSI
OTHOCHO Objeiure OpyTHH medanOou. Te3w MpenroiioKEHUs ca CBbp3aHH ¢ OBbACHIM CHOUTHS U
obcrosTencTa. JIeHCTBUTENHNUTE PE3yATaTH MOTAT Jia CE Pa3InyaBaT U J1a HaJ0KaT 3HAUNTETHN KOPEKIIHH
B aKTHBHTE Ha J[PYKECTBOTO Tpe3 CieaBaliara OT4eTHa TOIMHA.

B moBedero ciaydam TpH ONPEAETSHETO Ha TNPHIOKMMHUS TUCKOHTOB (DaKTOp ce MpaBH OIEHKAa Ha
MOIXOIAIINTE KOPEKIIMH BBB BPb3Ka C Ma3apHHs PHCK W PUCKOBHUTE (PaKTOPH, KOUTO Ca CIEH(PUYHHU 3a
OT/IEIHUTE aKTUBH.

IloJie3eH :KUBOT Ha AMOPTU3NPYEMHU AKTHBHU

P’LKOBOZICTBOTO Impepasriiexaa MmoJC3Husd XKUBOT HA aMOPTU3HUPYEMUTE aKTHBU B Kpasd Ha BCCKH OTYCTCH
Iepuoa. P’LKOBOZICTBOTO OonpeaAci MOJIC3HUA )KUBOT HAa aKTUBUTE, KOUTO npeacraBjiiBa O4aKBAHUAT CPOK
Ha T0JI3BaHE Ha akTUBUTE OT JpykecTBoTO. JIEHCTBUTEIHUAT MOJIE3EH )KMBOT MOXKE Ja C€ pas3jindyaBa OT
HaIpaBeHaTa OllCHKa MOopaayd TEXHHUYECKO M MOPAIHO M3XalsABaHE, MPEIUMHO Ha COOTYECPHH MPOIYKTH U
KOMITIOTBPHO 000pyABaHE.
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Benuku cymu ca npeacTaBeHu B XU JIEBA, OCBEH aKo HE € IOCOYEHO IPYTo

O0e3nenka HA MATEPUATHH 3aMlacu

K’LM Kpaﬂ Ha BCCKU OTUCTCH HepI/IOZI p’bKOBOZICTBOTO HpaBI/I Hpernez[ Ha HAJIUYHUTC MaTepI/IaHHI/I 3ar1acu —
MaTepuay, IPOAYKIUs, CTOKH, 3a JIa YCTAHOBH JaJId MMa TaKKMBa, HA KOUTO HETHATA pean3yeMa CTOMHOCT
€ II0-HUCKa OT OalaHcoBaTa UM CTOHHOCT.

H3mepBaHe Ha OYaKBAHUTE KPeIUTHH 3aryou

KpenutHuTe 3aryOu mpeacraBisiBaT pa3inkaTa MeX1y BCHYKH JIOTOBOPHH MapHUYHHU MOTOIH, JBIDKHMHA Ha
Jpy’XecTBOTO ¥ BCUYKU MapHUYHU OTOLH, KOUTO J[py>KECTBOTO O4akBa Aa rnonydd. O4akBaHUTE KPEIUTHU
3aryOHM ca BEpOSTHOCTHO MpETerjiicHa OlleHKa Ha KpeAWTHHUTE 3aryOu, KOMTO M3HMCKBAT IpEleHKaTa Ha
HpyxecTBOTO.

O0e3uenKka HA MHBECTUIIUM B IbIIEPHU IPYAKECTBA

Ha Bcska mata Ha oruera 3a ()MHAHCOBOTO CHCTOSIHHE PBHKOBOJICTBOTO IIPAaBH OICHKA JAH ChIICCTBYBAT
MHIMKATOPH 3a 00€31IeHKa Ha HEFOBUTE MHBECTULIMU B IBIICPHHU JIPY)KECTBA.

6. YCJIOBHHU AKTHUBH, YCJIOBHHMU IIACUBU U AKTHUBH, 3AJIOKEHU KATO
OBE3IIEYEHUME

YC/I0BHU aKTHBH

Cyma Ha o0e31e4eHoTo

JloroBop/KOHTpareHT
3a/IbJIKEHTe

Yupenena rapanuus, o6e3nevyeHne 0T KOHTPAreHT

Henpakc Al / OOGeauHeHa

Bwirapcka banka AJl

Jenpakc AJl e ChUTBXHHK 10 MOJIy4eHH 3aeMu oT JpyxecrtBoro or ObeanHeHa

boirapcka banka AJ] 5498

Yci10BHE NacuBH

Cyma Ha o0e31e4eHoTo

JloroBop/KOHTpareHT Yupenena rapanmnus, o6e3nevyeHne B M0J13a Ha KOHTPAreHT
3a/IbJIKEHTe
JKECTBOTO € yupenuio 3aior Ha MMC, 3anor Ha B3e€MaHHUs M MIIOTEKH Ha
O6enunena boarapcka banka AJl Hpy yHipea i 5498
UMOTH 110 rosrydeHu 3aemu oT O6enunena boarapcka banka AJl
Henpakc Al / OOenunena | [pyxectBoTo e yupeauio 3amor Ha VIMC, 3aior Ha B3eMaHHUs W MIIOTEKH Ha 3523

Bwirapcka banka AJl

UMOTH 110 TtosydeH ot Jenpakc AJl 3aem ot O6enunena boarapcka banka AJl

Moyursi Apre OO/l / FOpobGank

JpyxectBoTo € chrbxkHUK Ha MoymsH Aprc OO/l mo mnosnydyeHu 3aeMu OT

Brirapust AJ] Opobank beirapus AJl 1106
. JpyxectBoto e npenocraBmwio odesnedenus: (MMC) no noroBopu 3a ¢puHaHCOB
OBb urepamiis EAIL s3uHr KbM OBb UnTepmuiiz EAJ] 638
Asmani Jusunr Borapus AJl JpyxectBoto e npenocrasmwio odesnedenus: (MMC) no noroBopu 3a ¢puHaHCOB 1084
JIM3UHT KbM AsnaHi JIusunr bearapus Al
JpyxectBoro e npenoctaBuiio odesnedenus (MMC) mo norosop 3a ¢puHaHCOB
Moto Igoe Jiusunr EOOX sm3uHr KbM Morto I1doe Jluzuur EOO/] 68
OTI Jusuur EOOJL JpyxectBoro e npenoctaBuiio odesnedenus (MMC) mo morosop 3a ¢puHaHCOB 15

smsuHr KbM OTII JIuzunr EOOJ

8. CbbUTUSA CJIEJ KPASI HA OTYETHUSA ITIEPUO /L

Jo nartara Ha ogoOpeHne Ha pUHAHCOBHSI OTUYET Ha J[py’>KeCTBOTO HE ca HACTBHITHIIA KOPUTHUPAIIN CHOUTHS,
3HAa4YMMH 10 OTHOIIICHHE Ha MIpe/icTaBeHaTa HH(OPMAIIUs B HETO.
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