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MEXIWUHEH JOKJIAJ 3A JTEMHOCTTA
HA ,,bBUJBOPI” A, rp. Codusn
kbM 30.09.2023 .

1. BAJKHHU CBHBUTHUA 3A BWJIBOPJA AJl, HACTHIIMJIA INPE3 IEPUOJA
01.01.2023 r. — 30.09.2023 r.

IIpe3 mepuona 01.01.2023 r. — 30.09.2023 r. BUJIBOP/[ A/l e onmoBecTHJIO ciieHaTa
BbTpemiHa uHpopmanus 10 KOH, B®b-Codus A/l 1 od1ecTBeHOCTTA:

Ha 30.01.2023 r. BWJIBOPI AJl e mpeacraBmwio mnpenq K®H, b®b u obmectBeHocTTa
MEXJAMHEH UHAUBUAYaJleH (PMHAHCOB OTYET 3a YETBBPTOTO TpuMeceune Ha 2022 r.

Ha 28.02.2023 r. BWJIBOP AJl e mpeacraBuio mpen K®H, b®b u olbmecrBeHocTTa
MEXJAMHEH KOHCOJIUIUpaH (UHAHCOB OTYET 3a YETBBPTOTO TpuMeceune Ha 2022 r.

Ha 27.03.2023 r. BUJIBOP/I A/l e npencraBmio npegq KOH, b®b u obmecTBeHoCTTa TOAUIIICH
OJIUTUPaH UHIUBUAYaJIeH (puHAaHCOB OoT4YeT KbM 31.12.2022 1.

Ha 27.04.2022 r. BUJIBOP/I A/l e mpencraBmio npegq KOH, bOb u obmecTBeHOCTTa TOAUIIICH
KOHCOJUINPAH OJUTHPAH PUHAHCOB OoTueT KbM 31.12.2022 1.

Ha 27.04.2023 r. BWJIBOPI AJl e mpeacraBmwio mnpenq K®H, b®b u obmectBeHocTTa
MEXJAMHEH HHAUBUAYaJleH (PMHAHCOB OTYET 3a MbPBOTO TpuMeceuue Ha 2023 .

Ha 22.05.2023 r. BUJIBOP/I A/l e nmpeacrasmino nipen KOH, BOB u obmecTBeHoCcTTa IOKaHa 3a
CBHUKBaHE Ha PEIOBHO NPUCHCTBEHO 3acelaHre Ha OOmO chOpaHWEe Ha aKIHOHEpUTE Ha
JIPYKECTBOTO M MaTepHayin 3a o0mio chOpanue Ha aknuoHepure, bridopn AJl-Codwus, koeto 1ie
ce nposene Ha 30-06-2023r. ot 10:00 yaca B COOUA-1463, rp. Codus 1463, 1. buarapus Ne
1, HAK, «<HUCKO TAJIO», €T. 2 , IPH CICIHUS JHEBEH PEII:

1. [Ipuemane Ha roauiuHus Aokjaaa Ha CbBeTa Ha JUPEKTOPUTE 3a JEHHOCTTA Ha JIPYKECTBOTO
npe3 2022 r. [Ipemnoxenue 3a pemierue: OOMOTO chOpaHUe HA aKIIMOHEPUTE MTpHEMa IO IUITHUS
nokiaa Ha ChBeTa Ha AUPEKTOPUTE 3a IEHHOCTTA Ha ApYyKecTBOTO Tipe3 2022 r.

2. ITlpuemane Ha oAMTHpaHUs TOAMILIEH (UHAHCOB OTYET Ha JApyxkecrBoro 3a 2022 r. u
oautopckus Aoknan. Ilpemnoxkenue 3a pemenue: OOmOTO chOpaHWe HA aKIIMOHEPUTE MpUEeMa
OJIUTUPAHUS FOJIUIIEH (PUHAHCOB OTYET Ha APYKecTBOTO 3a 2022 I. ¥ OAUTOPCKUSL TOKIA.

3. Ilpuemane Ha TrOJUIIHUS KOHCOIMIMPaH Joki1aa Ha CbBeTa Ha AUPEKTOPUTE 3a IEHHOCTTa Ha
npyxectBoto mpe3 2022 r. Ilpemioxenue 3a pemenue: OOOTO chOpaHHe Ha aKIMOHEPHUTE
npruemMa TOAMIIHUS KOHCOJIUAMpaH Aokiaan Ha CbBeTa Ha JUPEKTOpUTE 3a JAEWHOCTTa Ha
OpykecTBoTO 1pe3 2022 r.

4. IlpuemaHne Ha OJWUTUpPAHUS KOHCOJMAMPAH TOAMIIEH (PMHAHCOB OTYET Ha JIPYXKECTBOTO 3a
2022 r. u onutopckus pokian. [Ipemioxkenue 3a pemenne: O0MOTO ChOpaHUE HA aKITUOHEPUTE
npueMa OJUTUPAHUSI KOHCOJIMAUPAH TOJUILEH (UHAHCOB OTYET Ha ApPYyxKecTBOTO 3a 2022 r. u
OJIUTOPCKHUSI IOKIIA.



5. Ilpuemane Ha AoKJIaaa o u3nbjiHeHUe HA [losmTukaTa 3a Bb3HArPAXIACHUITA HA YJICHOBETE
Ha CeBera Ha gupektoputre BUJIBOPJL A/l 3a 2022 r. Ilpennoxxkenue 3a pemenne: OOmOTO
cbOpaHMe Ha akKIMOHEpUTe IMpHeMa JOoKiIaga 1o u3nbiHeHue Ha [looutukara 3a
Bb3HarpaxJaeHusTa Ha wieHoBeTe Ha CpBera Ha nupektopute BUJIBOP/ A/l 3a 2022 1.

6. Ilpuemane Ha peleHHE OTHOCHO pealu3upaHus (PUHAHCOB pe3yiTaT OT JIPYKECTBOTO IpeE3
2022 r. Ilpemnoxenue 3a pemenue: OOMOTO ChOpaHHWE HAa AKIIMOHEPUTE IMpHUEMa PEIICHUE
OTHOCHO peanusupanusi ¢uuancoB pesynrar Ha BUJIBOPIA AJl 3a 2022 r. cbriacHo
npeioxxenuero Ha CpBeTa Ha TUPEKTOPUTE, OTPA3EHO B MTUCMEHUTE MaTEPUAIIH.

7. IlpuemaHe Ha pelieHUE 3a O0CBOOOXK/JaBaHe Ha wieHOoBeTe Ha CbBeTa Ha TUPEKTOPUTE OT
OTTOBOPHOCT 3a JeriHocTTa uM npe3 2022 r. IIpemioxenue 3a pemenne: O0moTo crOpanue Ha
aKuuoHepute ocBoOokaBa wieHoBere Ha CwbBera Ha aupekropure Kanun Bacunes I'enues,
Credan BacuneB I'enueB, bopucina XpuctoB bopucoB u Acen ['eoprueB KoctagmHoB OT
OTFOBOPHOCT 3a JelHOCTTa UM 1pe3 2022 r.

8. Ilpuemane Ha roJMUIHUS JOKJIAJ 32 IEHHOCTTAa Ha AUPEKTOPA 3a BPB3KH C HHBECTUTOPUTE Ha
BUJIBOP/ A/l mpe3 2022 r. [Ipeanoxenue 3a pemerue: OOMOTO chOpaHuEe HAa aKIMOHEPUTE
npueMa IpeIcTaBeHUsl JOKIaJ 3a JACMHOCTTa Ha JUPEKTOpa 3a BPB3KU C MHBECTUTOPUTE Ha
BUJIBOPI A/l npe3 2022 1.

9. IlpuemMane Ha JOKJIaAa 3a JEMHOCTTAa HAa OJUTHUS KOMHTET Ha APYKECTBOTO mpe3 2022 .
[Ipennoxenue 3a pemenne: OOMOTO CHOpaHKe HA aKITMOHEPHUTE MIpUEMa JOKIaga 3a ASHHOCTTa
Ha OJMTHUS KOMUTET Ha APYKeCTBOTO Ipe3 2022 1.

10. M360p Ha perucTpupaH OIUTOP, KOWTO J1a M3BBPIIM HE3aBUCUM (UHAHCOB OJUT HaA
UHIUBUAYAIHUS W KOHCOJUAMpPAHUS (UHAHCOBU OTYETH Ha JAPYKECTBOTO 3a TOJuHaTa
3apbpuiBaiia Ha 31 nexemBpu 2023 r. Ilpemnoxenue 3a pemenue: CbBETHT Ha AUPEKTOPUTE
npemnara Ha OCA na u3bepe perucTpupa OJUTOpP, KOMTO Ja M3BBPIIM HE3aBUCUM (PUHAHCOB
OJIUT Ha UHJUBUIYAIHUSI U KOHCOJMUAUPAHUS (UHAHCOBU OTUETH HA APYKECTBOTO 3a rOJUHATA
3aBppuiBama Ha 31 nekemBpu 2023 1. CBIVIACHO IpenopbKaTa HA OAWTHHUS KOMMTET, KAaKTO
cieqBa:

[IspBo: POC OJUT EOO/l — THproBcko JpyKeCTBO Ha AMUINIOMHPAH €KCIIEPT CUETOBOJUTEN,
per. omutop ¢ EMK 204288908 c otroBopeH 3a anHraxumentra oautop ['anmna Kopauka,
TUTUIOMHUPAH €KCIEPT-CUETOBOAUTEI U peructpupan ogutop ¢ Ne 0636;

Bropo: E® T AN AJIBAM3BP 2017 EOOJ] ¢ oTroBopen 3a anraxumenta oxutop Teomopa
JlykanoBa, TUIIIIOMHpaH €KCIIEPT-CYETOBOIUTEI M PETUCTPUPAH O0quTOp, per. Ne 0740.
OAMTHUAT KOMUTET € WU3paswil HaJIeKHO OOOCHOBAHO MPEANOYUTAHHE KbM I'bPBOTO
MIpeI0KEHNUE.

11. [Ipuemane Ha penieHue 3a npeuzbupaHe Ha ujieHoBeTe Ha CbBeTa Ha AUPEKTOPUTE HA
JIPYKECTBOTO 3a HOB S-roauiieH Manjar. [Ipennoxenue 3a pemenne: Ha ocHoBanue 4. 233, ai.
3 ot TeproBckus 3aKk0H 001IOTO chOpaHue Ha akiroHepuTe npen3oupa Kannn Bacunes ['enues,
Credan Bacunes I'enuen, bopucnaB XpucroB bopucoB u Acen I'eoprues KocraguHoB kato
yieHoBe Ha CbBeTa Ha JAUPEKTOPUTE 3a HOB MaHAAT OT 5 TOJMHM CUMTAHO OT JaTara Ha
BIIMCBAaHE HA PELIEHUETO B TbProBCKUs perucThbp KbM ATEHIIHS 110 BIIMCBAHUATA.

12.  OmnpenensHe Ha BB3HArpakJI€HUETO W TrapaHLUATa 3a YIpPaBJIECHUE Ha UYICHOBETE Ha
CoBera Ha nupekropute. [lpemnoxenue 3a pemenue: OOmoOTO ChOpaHME HA AKIIMOHEPUTE
3arasBa JIOCETallHKs pa3Mep Ha Bb3HArpaxkJeHusATa Ha Bcekd uieH Ha CbhBeTa Ha JUPEKTOPUTE
cbriaacHo pemenue Ha OCA ot 27.06.2014 r. O6moTto chOpaHue Ha aKIMOHEPUTE ONperess
rapaHius 3a yrpaBieHue Ha wieHoBere Ha CJ] B pa3mep Ha TPUKPATHOTO OpPYTHO MECEYHO
Bb3HArpaKJeHUE 3a CbOTBETHUS UJIEH.

Ha 29.05.2023 r. BWJIBOP AJl e mpeacraBuimo mpen K®H, b®b u olbmecrtBeHocTTa
MEXJIMHEH KOHCOJIUANpaH (UHAHCOB OTYET 3a IbPBOTO TpuMeceune Ha 2023 T.

Ha 30.05.2023 r. BWJIBOPI AJl e mpeacraBmwio mpenq K®H, b®b u olmecrBeHocTTa
myOIMKaIMs Ha MOKaHATa 3a CBUKBAaHE HA PEJIOBHO MPHUCHCTBEHO 3aceaHue Ha 00IIo chOpaHue
Ha aKIMOHEpHUTE Ha JapyxkecTBOTO Ha 29.06.2022 1. ot 10:00 yaca B CODUA-1463, B rp. Codust
1463, . bearapus Ne 1, HIK, «aucko tsmo», eT. 2.



Ha 30.06.2023 r. BUWJIBOP AJl e mpeacraBuwio mpen K®H, bOb u obmectBeHoCcTTa
[TpoTokos ot O61I0 CHOpaHUEe HA aKIIMOHEPUTE, MPOBEICHO HA ChIllaTa JaTa.

Ha 27.07.2023 r. BWJIBOP AJl e mpeacraBmwio mpen K®H, b®b u olmecrBenoctra
MEXAMHEH HHAUBUAYyaleH ¢puHaHcoB oTdyeT kbM 30.06.2023 1.

Ha 28.08.2023 r. BWJIBOP AJl e mpeacraBuwio mpen K®H, BOb u olbmecrBeHocTTa
MEXJAMHEH KoHcoluaupan ¢puHaHcoB oTueT kpM30.06.2023 1.

Ha 24 ¢eBpyapu 2022 r. Bb3HMKHA BO€HEH KOH(MIUKT Mexay Pyckara ®enepanus u
Pemmybiiuka VYxpaitHa, KOWUTO MpoAb/KaBa U JI0 JaTaTa Ha TO3W oT4eT. KbM HacTOSIIMS MOMEHT
cpemy Pyckara ®enepaumsi u CBBp3aHU C Hes oOmNpeaeieHd (PU3WYECKH, ¥ IOPUIUICCKU
JIMIA ca HAJIOKEHU Pa3IMYHU OTPAHUYUTEITHU MEPKH.

IIpe3 otuerHus nepuoxn Ha 2022 1. APYKECTBOTO HE € OCBHIIECTBSABAIO CHCIKM U HAMA
B3€MaHUs WK 33bJKEHHS KbM JIMIaTa CIIPSMO, KOUTO MMa HAJIOKEHU OTPaHUYUTETHU MEPKU.

2. BIUSHUE HA BAYKHUTE CHBBUTUS 3A BUJIBOPA AJl, HACTBHIIWJIN TIPE3
OTYETHUA NEPUO HA 2023 r. BbPXY PE3VJITATUTE BbB ®UHAHCOBUA
OTYET

BUJIBOP/l AJl e npyXecTBO ¢ mpeAMET Ha JACHHOCT: BBHINHA W BHTPEIIHA THPTrOBUS,
CHelU(pUYHA THPrOBCKU ONepanuu; OapTepHU U HACPELIHHU CAEIKU; NPOJaXOu MpH YCIOBUATA
Ha aKpeIUTHB; EKCIIOPT Ha OBJIrapCcKu U3/EIMs Ha MEXIYHApOIHUS Ma3ap; AUCTpUOyTHpaHE Ha
rojeMu o0eMU Ha BHOCHU CTOKH; THPIOBCKO areHTCTBO; MOCPEJHUYECTBO HA MECTHU U UYXKJIU
JUIa; reyaTHa U 1MpokodopMaTHa MeyaTHa JEHMHOCT; pekiiaMHa AEWHOCT; NMpUAOOMBaHE U
yupeasiBaHE Ha HOBM JIPY’KECTBA C OCHOBHA JEWHOCT — I€YaTHa, IHUPOKO (opMaTHa reyaTHa
JNEHHOCT, peKJIaMHa JEWHOCT, KAKTO M TpoJaxda Ha TakuWBa JPYKECTBAa; NPHUA0OMBaHE,
yIpaBlieHUE, OIEHKa U NpoAak0a Ha ydacTusi B OBJIrapcKH U UYXKIECTPaHHH IPYKECTBa;
npunoOuBaHe, OlleHKa U Mpojax0a Ha MaTeHTH, OTCTHIIBAHE HA JIMLEH3UM 3a W3IMO0JI3BaHE Ha
MATEHTH Ha JIPYXECTBa, B KOUTO JIPYKECTBOTO y4yacTBa; (hMHAHCHUpaHE HA JIPYXKECTBA, B KOUTO
JIPYKECTBOTO y4acTBa.

BUJIBOPZI AJl u npyxecTBaTa BKJIIOYEHHM B MKOHOMHUYECKAaTa Ipyna Ha KOMIIAHUSITA
U3BBPIIBAT IEHHOCT B CIIETHUTE OCHOBHU cepu:

e JUrUTaJIeH IHUPOKO(OpPMATEH Ieyar;

e odceToB mnevar;
o HU3TpaAXAaHC U MOAABPIKAHC Ha PECKIIAMHH CHOPBHIKCHUA,
¢ uH(OPMAIMOHHU TEXHOJOTHUU U TPO(PECHOHATTHU PEIICHUS 32 TUTUTAJICH I1eYaT;

® [POEKTUPAHE U U3TrPpakJaHE HAa MHTETPUPAHU MHPOPMAIIMOHHU CHUCTEMHU 3a YIpPaBIICHUE
B 00J1aCTTa Ha IIeYaTapCcKus U peKjiaMHus OU3HEC;

¢ KOMIUICKCHU PCUICHUA B o0nacTTa HA BHHIIHATA U HHTCpHUOpHA pCKiIaMa.

B o6nactra Ha BpHIIHATa pekiaama BIJIBOPJ[ A/l pa3zpaboTBa u mpejyiara pa3iuyHu
BHI0Be Omiibopose, meradopaose, City Lights, BuTpunHa pexinama, TeHTH, (acaaHa pexiama ¢
BIPaJICHW OCBETUTEITHH TEJIa M HEOCBEeTeHA (acagHa pekiiama, OaHepH U OMaKOBaHE Ha CTPAJIH.

B o6macrra Ha BrTpemHaTa pexiaama bUJIBOPJl Al u3zpaboTBa u npejsiara nevar Ha
IMOCTEPpH U ILIAKATH C (1)OTO Ka4yeCTBO, BKIOYUTCIIHO 3D JICHTUKOJIAPHUTEC IOCTEPHU, CBECTCIIH
pexinamu, OaHepu, MOJOBH TpaduKH, NMPOEKTUPAHE M HU3MBIHEHHE Ha Ppa3IU4YHU JEKOpPH,
OpanaupaHne, u3paboTBaHe Ha Talja U MaHa, MaKeTU Ha MPEAMETHU U XOpa B €CTECTBEH pasMmep,
pekIaMa BbpXy HECTaHIapTHU HHTEPUOPHH IIPOCTPAHCTBA, EKCIIO CUCTEMU.

B oGnactra Ha TpancnopTHa pekjaama BUJIBOP/] A/l n3padoTBa u npejyiara pa3anaHu
yCIyrd B 00JIaCTTa Ha OpaHAMPAHETO Ha PA3JIMYHU BHJIOBE MPEBO3HH CPEACTBA - aBTOMOOMIN U
KaMHOHH, CAMOJIETH, KOPAOU U SIXTH, CPEACTBA HA IPAACKUAT TPAHCIOPT.



[Ipu ocwiiecTBsABaHe Ha neWHOCTTa cu B pasnuyHuTe Hampasienus bBUJIBOPI[ A]J]
M3II0JI3BA U PA3IIMYHU TEXHOJIOTUH, KaTo:

¢ COJIBEHTEH MeYaT — OTJINYaBa Ce C TOJIIMa YCTOWYMBOCT HAa BHHIIHU YCIOBHS U €
MOJXOJAI 3a MPOM3BOJICTBO Ha BBHIIHA pekiiama ¢ Bucoka ycroiuumBoct. BUJIBOPJ] A/l
pasmnojiara ¢ Hail-CbBpEeMEHHUTE MAIIMHU 32 TUTUTAJICH IMUPOKOPOPMATEH COJBEHTEH IeYar, C
MOYTH BCHYKH MOJETH OT Mapkara Vutek - CBETOBEH JMaep B 00JacTTa, Karo BCHYKU Ca
MOCJIETHO MoKoJieHue 8 1BeTHU mMojenu. ChIlo Taka, neyatHara 6a3a e o0opy/BaHa ¢ MallMHa
HP Turbojet 8530, xosiTo € yHHKaIHA IO POJa CH.

e Ink-jet meyar - TEXHOJOTHUHUTE 3a AUTHTAICH IUPOKO(POPMATEH TeYaT Ha BOHA
0a3a ca ¢ U3KITIOYUTEITHO BUCOKO KaYeCTBO M CE M3IIOJI3BAT 3a NeUaT BbPXY XapTUEHH HOCHUTEIIH.
BUJIBOPJ] A/l pasmonara ¢ mociemnute monenu ot mapkata HP Designjet, kouto ca ¢
M3KITIOYMTETHO BHCOKO KAadecTBO, HAIEXKITHOCT M Obp3oxeiictBue. dupmara ydacTBa KaTo
CHOPTaHU3aTOP B MHOTO H3JI0KOH.

o UV neuar - Hali-CbBpEMEHHaTa TEXHOJIOTMS Ha Ie€YaT ¢ MacTWia OT TEYEeH
MOJIUMEp, KOUTO c€ BTBBPIABAT Npu oOmpuBaHe ¢ UV cBeTiimHAa. MOMEHTATHOTO ChXHEHE Ha
MacTHJIaTa J1aBa Bb3MOXKHOCT Ha Ta3W TEXHOJIOTHS Ja C€ M3I0JI3Ba 3a JAUPEKTCH ITeYaT BBPXY
BCSAKAaKBH Marepuand. KadecTBOTO Ha medyar € MHOTO BHCOKO B ITBJIHOLIBETEH PEXHM, KOETO
M3MECTBA CUTO MEYaTHUTE TEXHOJIOTHH.

¢ TeKCTHJIeH medar - TexHoJsoruara Dye Sublimation e B ocHoBaTa Ha O0arpeHeTo B
TEKCTHIJIHATA MPOMHUILICHOCT. C pa3BUTHETO HAa IUTHTAITHHUTE TEXHOJIOTHHU, KITACHYECKUAT METO]T
Ha [IAMIIOBaHE C€ W3MECTBa OT JUPEKTHHS II€4aT CbhC CYOJMMAalMOHHM MacTWiIa H
HECTaHIapHHUTE pa3MepH U (GopMaTH.

e 3D nmeyar - pa3BUTHETO HA TUTHUTAITHHS TI€YaT MPEJOCTaBs HOBH Bb3MOYKHOCTH 32
n3paboTka Ha 3D MojenH, MPHUIOKUMH KakTo B cdepaTa Ha M3KYCTBOTO, Taka M B cpepara Ha
WHAYCTPHATHUS TU3aiiH, apXUTEKTypara U T.H. HOBUTE TEXHOJIOTHH YJIECHSBAT U yCKOPSBAT
MPOIEChT B MOJCTHPAHETO, KOWTO BEUE C€ peajn3upa H3ISIO C MOMOINTAa HAa KOMITIOTHPHH
cucremMu, coptyepu 3a 3D MoaenupaHe u ro IpaBsiT MHOTO MO-TOCTBIICH 32 pean3alusl.

e MyJaTHMeIHiiHH ekpanu - C pa3BUTHETO HA MU(PPOBUTE TEXHOJIOTHUH, BCE MTOBEUE
ce Ha0mOJaBa HaJaraHeTo Ha MYJITUMEIUHHHUTE EKpPaHW KaTo CPEICTBO 3a BH3yallHA
KOMYHHUKAIMsl C TMOTpeOWTeNnnTe B HWHTEPHOpHa cpera. [locpeacTBoM TsX, CTaTHYHUTE
M300pakeHNs ce MOopa3BUBAT B MHTEPAKTHBHA MYJITUMEAUNHA Cpela, KOSTO Ch3aBa MHOTO TI0-
JMHAMH4YHA aTMocdepa U 3acuiiBa epeKkTa OT pekjiamara.

o Ocsen mocouenute no-rope texnosoruu, bBUJIBOPJ] AJl pasmosara ¢ ImsuioTo
HeoOxoauMo 00opynBaHe HEOOXOIMMO 3a M3ps3BAaHE Ha OTIeYaTaHATa MPOIYKIUS WM TOTOB
[BAT, KAaKTO W 33 W3BHPIIBAHE HA BCHYKU JIOBBPIIUTEIHU pPAOOTH KaTo JICTIEHE W IIEB,
JAMHHUPAHEe U KalllipaHe, pyThupaHe u (pe3oBaHe.

CepriacHo HeoguTHpaHusi uHAMBUAYaleH ¢uHaHcoB otueT HA BUJIBOP/] AJl cwriacHo
MCC xbM 30.09.2023 r. npyxecTBOTO OTYMTA OOIIO HETHU MPUXOAM OT MPOJIAXXOU B pa3mep Ha
7 221 xun. nB. cupsamo 6 669 xun. nB. 3a chims nepuod Ha 2022 T., KOETO MpECTaBIsBa
MMOBUILICHNE HA HETHUTE MpUxoau oT npoaaxom ¢ 8.28 %. Kem 30.09.2023 r. HeTHUTE TPUXOIU
oT mpogax6a Ha nponykius Ha BUJIBOPJ| AJl na naauBuayanHa 6a3a ca B pasmep Ha 7 177
XWI. JB. B cpaBHeHHE C oruereHUTe KbM 30.09.2022 1. HETHH TPHUXOAM OT MpoJaxbda Ha
MPOJYKLHMS HA CTOMHOCT 6 641 Xuil. JB., KOETO MpeACTaBIsABa MOBUILIEHUE HA HETHUTE MIPUXOIU
OT npoJax0a Ha MPOAYKIUS Ha IPYKECTBOTO HAa MHAUBHUAYyanHa 6a3a ¢ 8.07%.

Kem 30.09.2023 r. BUJIBOPJ A/l otumta Ha wHAMBHAyaidHa Oa3za medanba mpeau
oOnarane ¢ naHbuy B pasmep Ha 381 xwmi. sB. crpsiMo 161 Xui. JB. 3a ChUIUs NEPHO] Ha
MpeIXoJHaTa ro/ivHa.

Kbsm 30.09.2023 r. meuanbara, mpeau obiarane ¢ JaHbIUA U aMOPTH3AIIUU, YBEJIUYEHA C
¢uHaHCcoBHTE pa3zxoauTe U HamaneHa ¢ puHancosute npuxoau (EBITDA) na BUJIBOP/] A/l Ha
WHIUBHAyaHa 0a3a e Ha croiHocT 1425 xun. nB. B cpaBHeHne ¢ EBITDA x»m 30.09.2021 1. B
pasmep Ha 1042 xu. niB.

Kosm 30.09.2023 r. meuanbara, mpeau obiiaraHe ¢ JaHBIM, yBEIWYeHA C (PUHAHCOBUTE
pa3xonute U HamazeHa ¢ (unancoBute npuxoau (EBIT) na BUJIBOP/l AJl Ha unauBUAYyalHa
6a3a e Ha croiiHOCT 564 xun. nB. B cpaBHeHue ¢ EBIT kbMm 30.09.2022 r. B pazmep Ha 303 xui.
JIB.



DUHAHCOBH MOKA3aTeJ U HA APYyxecTBOTO KbM 30.09.2023 1.

Taoauma Ne 1

IMOKA3ATEJIA 3A IUKBUJTHOCT 30.09.2023 r. 30.09.2022 r.
KoedunueHnT Ha 00111a JTUKBHIHOCT 0.97 1.02
KoeduuueHt Ha 6bp3a JTUKBHAHOCT 0.87 0.86

Koeduument Ha a6CoIOTHA JUKBHIHOCT 0.12 0.05
KoeduueHT Ha He3a0aBHA THUKBHIHOCT 0.15 0.08
Ta6auma Ne 2
IMOKA3ATEJIA 3A PEHTABUJIHOCT 30.09.2023 r. 30.09.2022 r.
Pentaounnoct Ha OcnoBanst Kanuran 0.025 0.011
Pentaéuanoct Ha Co6crBennsi Kanuran (ROE) 0.037 0.016
Pentaduianoct Ha AktuBute (ROA) 0.019 0.008
Ta6auma Ne 3
IMOKA3ATEJIA 3A 3ATJBXHAJIOCT 30.09.2023 r. 30.09.2022 r.
KoeduumeHT Ha 32UTBKHSJIOCT 0.97 1.04
JAbar / AKTUBH 0.49 0.51
Koepunuent Ha puHaHCOBA aBTOHOMHOCT 1.03 0.96

3. ONIMCAHUE HA OCHOBHUTE PUCKOBE U HECUT'YPHOCTH, INIPEJ1 KOUTO E
HN3NPABEHO BUWJIBOPA A/l ITPE3 CJEJABAINNA PUHAHCOB ITEPHOJL

CUCTEMATHUYHU PUCKOBE

CucremMaTHUYHHUTE PUCKOBE Ca CBBP3aHM C Ia3apa U MaKpoCpeaaTa, B KOSTO JIPYKECTBOTO
(GyHKIMOHMpA, TMOpaad KOETO T€ HE MoraT Ja ObJaT YNpaBisBaHU W KOHTPOJUPAHH OT
PBKOBOJIHUS €KHIT HA KOMIIAHUSATA.

OBl MAKPOUKOHOMMYECKHU PUCK

[To nannu Ha HaumoHayiHuSl CTaTUCTUYECKH MHCTUTYT mpe3 centeMBpu 2023 r. oOmuar
rokasares Ha OM3HecC KiimMaTa 3aras3Ba NpUOIU3UTEeNHO HUBOTO cu OT aBryct 2023 r. (ot 25.1%
Ha 24.7%), kaTo oI0OpEHHE € PErUCTPUPAHO SAUHCTBEHO B ThPrOBHUATA HA APEOHO.

[lo nmanHm Ha HanwoHanmHus CTAaTHCTHYECKM WMHCTUTYT npe3 centeMmBpu 2023 .
CbCTaBHMAT IOKa3aTenl ,,0M3HeC KIMMAT B NPOMMIJIEHOCTTA® OCTaBa Ha PAaBHUILETO CU OT
npeaxonHus Mecerp (ot 25.1% Ha 25.2%). IlpoMumnuieHutre mnpeanpueMadud OLEHSABAT
HACTOSII[aTa MPOU3BOACTBEHA aKTUBHOCT KaTO MOHM)KEHA, JOKATO OYAaKBAHUSTA UM 3a JeHHOCTTa
Ipe3 cle[BalluTe TpU Meceua ca OmaronpustHU. HecurypHata uMKOHOMHYECKa cpeda U
HEJOCTUI'BT Ha PabOTHA cUjla ca OCHOBHUTE (aKTOpH, 3aTPYAHSBAILN MIPEANPUATHATA, IOCOUEHU
croTBeTHO OT 49.9 m 32.9% oT Tax. OTHOCHO MPOJAKHUTE IEHU B TMPOMHUIICHOCTTA
MEHU/DKBPUTE MPEABIKIAT T€ Ja OCTaHaT 0e3 IpoMsiHa Ipe3 CieABalluTe TPU Mecella.

Crnopen HanmoHanHusi CTaTUCTUYECKH MHCTUTYT MPE3 CENTEMBPU ChCTaBHUSAT IMOKa3aTell
,OU3HEC KIMMAaT B CTPOMUTEJICTBOTO 3ama3Ba HUBOTO cu oOT aBryct (24.7%). Amukerara
perucTpupa HaMajeHHE Ha IOJIyYEHUTE HOBH MOPBUKHU Ipe3 IMOCIETHHUS MECcel, KOETO €
CBIIPOBOJICHO M C BJIOLIEHU OYAKBAHUS 3a CTPOUTEIHATA AKTUBHOCT Npe3 CIeABAIllUTE TpU
Mecena. Hail-cepro3Hara mpedka 3a pa3BUTHETO Ha OM3HEca MpoAbDKAaBa Ja € HEeCUrypHaTa
MKOHOMHYECKa cpena, mocodeHa ot 62.2% ot mpenmpusitusta. Ha BTOpo m Tpero MscTo ca
LIEHUTE Ha MaTepUAJINTE U HEJOCTUT'BT Ha paboTHa cuia. [lo oTHOIIEHHE HA MPOAAKHUTE LIEHU B



CTPOUTEJICTBOTO IPOTHO3UTE HA MEHUDKBPUTE C€a 3a M3BECTHO YBEJIMUYEHHUE, Makap
npeolagaBamiara 4acT OT TSIX Jla OYaKBaT 3ala3BaHE HA TAXHOTO PABHMILE IPe3 CJe/IBALIUTE
TPpH Mecela.

[lo nmanHm Ha HanwoHanmHus CTAaTHCTHYECKM WMHCTUTYT Inpe3 cenrteMmBpu 2023 .
CbCTaBHMSAT IMOKa3aTel ,,0M3HeC KIMMaT B ThProBHsTa HAa IpeOHO* ce moBuIIaBa ¢ 1.2 myHKTa
(ot 34.0% Ha 35.2%), KO€TO ce ABJIKK Ha OJJOOPEHHUTE OYaKBAaHUS HAa THPrOBIUTE HA IPEOHO 3a
OM3HEC CHCTOSHUETO Ha MPEeANpUATUATA Ipe3 cieaBamuTe mecT mecena. ChIIEeBPEMEHHO U
MIPOTrHO3UTE UM 32 MOPHUKHUTE KbM JIOCTABUMUIIUTE KAKTO OT BBTPEIIHUS, TaKa U OT BbHUIHHS
maszap Ipe3 clle[BalliuTe TPU Mecella OCTaBaT ONTUMUCTUYHU. HecurypHata MKoOHOMHUYECKA
cpela, KOHKypeHIusATa B OpaHIlla U HEJOCTUI'BT HAa pabOTHA cuila ca OCHOBHUTE IpoOiIeMH 3a
JNeMHOCTTa Ha MpEANpuATHATa, KaTo CHpsIMO aBrycT ce HaOiaojgaBa 3acuiiBaHE Ha
HEOMaronpusTHOTO BIMSHME HAa MbpBUS M TpeTus ¢akrop. TbproBuure Ha JpeOHO HE
MpeIBWKIAT MPOMSIHA Ha IPOJAKHUTE IIEHH IIPE3 CJIEBAIINTE TPH MeceLa.

[Ipe3 centemBpu 2023 T. CbCTaBHUSAT MOKa3aTen ,,0M3HEC KJIMMAT B CEKTOPA HA YCIYTHUTE"
HamansBa ¢ 3.3 myHkra (oT 16.6% Ha 13.3%) B pe3ynraT Ha pe3epBUpPAaHUTE OLEHKU U
OYaKBaHMUS HAa MEHUKBPUTE 3a OM3HEC CHCTOSHUETO HA Mpeanpuatuara. OTHOCHO THPCEHETO
Ha YCJIYI'M HACTOsIaTa TEHIEHIIMs Ce OLEHSBAa KaTo JIEKO HaMajeHa, JIOKaTO OYaKBaHUATa 3a
ClIeJIBAIITE TPU Mecela ca OJaronpusITHU.

Haii-cepuosnute 3arpyaHeHuss 3a Ou3Heca MNpoAb/DKaBaT Ja ca HECUT'ypHaTa
MKOHOMMYECKA Ccpella M KOHKypeHLusATa B Opanmia. [locnenHara aHkeTa oTYuTa HApacTBaHE U Ha
OTPUIIATEITHOTO BB3ACUCTBHE Ha (pakTopa ,HemocTur Ha pabotHa cuina“. [lo oTHomeHWe Ha
MPOJIAXKHUTE IIEHH B CEKTOpa MEHMDKbPUTE OYaKBaT 3ala3BaHe Ha TAXHOTO PAaBHMILE Ipe3
ClIeJIBAlIUTE TPU MECELa.

[To nudopmanus ot ukonomuueckust 6rosietud Ha EIB ot centemBpu 2023 r. B Onu3kute
Mecel MKOHOMHUKATa BEpOSITHO 1€ ocTaHe ciaba. Ilpe3 mbpBOTO mMoOsyroane MKOHOMHKATa
Oele B cTarHalus KaTo 15710, a MOCJIEAHMUTE IMOoKa3aTesld couaT, ye € Owia mo-ciaba u mpes
TpeToTo TpuMmeceure. KparkocpouHnaTta mporsosa 3a pacteka B €BpO30HaTa ce BJIOIIH, JI0OKAaTO B
CPEHOCPOYEH IUIaH MKOHOMMKATa Ce O4YaKBa IOCTEIIEHHO J1a C€ 3aBbpHE KbM YMEPEH pacTeik,
THH KaTo U BBTPEUIHOTO, U BHHIIHOTO ThPCEHE C€ Bb3CTaHOBABAT. MIkoHOMUYECcKaTa aKTUBHOCT
B €BpO30HAaTa HapacTBaule ¢ OaBHM TEMIIOBE Mpe3 IbpBaTa mnojioBuHa Ha 2023 1. BBIPEKH
OBP30TO M3UEpIBaHE HAa MOPHUKUTE B MpepadoTBaliaTa MPOMUIIJIEHOCT U KOMIEHCHUPAHETO Ha
BUCOKUTE eHepruiiHu 1eHu. OcBeH ToBa Te3u eQeKTH oOTciladHaxa 3HAYUTENHO U
KpaTKOCPOYHHUTE MHJIMKATOPU MOKa3BaT CTarHalys B KPaTKOCPOYEH IUIaH MPEeABU MO-CTPOTUTE
yclIOBUS 3a (MHAHCHpaHE, CBUBAHETO Ha OW3HEcCa, HUCKOTO [OBEpHUE Ha MOTPEOUTENuTe U
cJ1ab0TO ThPCEHE B YCIIOBUATA HA MOCKBIIBAHETO HA €BPOTO.

PacTexbT e mpoab/DKH 1a 0TCi1adBa, Thil KaTO 3aTSraHeTo Ha MapuYHaTra MOJIMTUKA Ha
ELIb 1 HeGnaronpusaTHUTE YCIOBHS 32 KPEIUTUPAHE CE OTpa3saBaT BbPXY peajHaTa MKOHOMHUKA,
a ¢uckaiaHara MnoJKpena nocTeneHHo ce NpeycTaHoBsBa. KaTto 1o, cpeiHOroJUIIHUAT PacTexk
Ha peannusi bBII ce ouakBa ga ce 3a6aBu — oT 3.4% mipe3 2022 r. go 0.7% mpe3 2023 r., cnexn
KoeTto Ja ce Bb3crtaHoBu 10 1.0% mpe3 2024 r. u mo 1.5% mnpe3 2025 r. B cpaBHeHue ¢
IIPOTHO3UTE Ha eKkcrepTtuTe oT EBpocucremara oT roHM 2023 r. mporsosara 3a pacrexa Ha
peanuus bBII e peBusupana Hanomny ¢ 0.2 npoueHTHU myHKTa 3a 2023 r., 0.5 TpOLIEHTHU MyHKTa
3a 2024 r. u 0.1 mporienTHU myHKTa 32 2025 T., KOETO C€ ABHKU HAa 3HAYUTEITHOTO TOHM)KaBaHE
Ha KpaTKOCpOUYHaTa MPOrHO3a MPeIBU/l BIOIICHUTE OKa3aTeNId OT MPOYYBAHUITA, IO-CTPOTUTE
ycloBUsA 3a (PMHAHCUpPAHE, BKIIOYUTENIHO I0-HEOIAronpUsTHUTE YCIOBUS 3a KpEAUTHPAHE,
KaKTO U IO-BUCOKHUSI OOMEHEH KypC Ha eBpOTO.

C orcnabBaHeTo Ha €HepruiiHaTa Kpus3a NpaBUTEICTBaTa TpsAOBa Ja MNPOABIDKAT Ja
OTTEIJIAT CBBP3aHUTE C TOBAa MEPKHU 3a HojJkpena. ToBa € OT peliaBailo 3HaueHue, 3a Ja ce
n30erHe 3acUiBaHETO Ha MH(IAMOHHMSI HAaTUCK B CPEJAHOCPOYEH ILJIaH, KOETO B IPOTHUBEH
ciydail OM Npeau3BHKAIO OLIe IO-CHJIHA peaklus Ha MapuyHata nojutuka. PuckaiHara
MOJINTUKA cJelBa Ja ObJe OpUEHTHUpaHa KbM I[IOBHUIIABAHE HA IPOU3BOJUTEIHOCTTA Ha
MKOHOMMKaTa Ha €BPO30HATA U KbM MOCTENEHHOTO HaMaJIsiBaHE Ha BUCOKHUSI ITyOJIMYEH JbIIT.

JUXBEH PUCK

JIMXBEHUAT PUCK € CBBp3aH C Bb3MOKHHU, €BEHTYaJIHU, HEraTUBHU IIPOMEHU B JINXBEHUTE
HUBA, yCTAHOBEHU OT (PMHAHCOBUTE MHCTUTYLIMH Ha PenyOnuka bearapus.



[To mannu ot mxonomuueckusi OronetuH Ha EIIb ot cenmremBpu 2023 r. mH(IanusTa
MIPOABJKABA J1a HaMallsiBa, HO C€ OYaKBa JIa OCTaHE TBBPJAE BHCOKA 3a MO-NPOJBIDKUTEIICH
nepuo oT BpeMe. C 1en Ja CTUMYJIHpa HampeabKa 3a MOCTHraHe Ha IEJEBOTO paBHUILE, HA
3acenaHueTo cu Ha 14 centemBpu 2023 r. YpaBUTEIHUAT ChBET B3€ PEIICHUE J]a IOBUIIN TPUTE
ocHOBHU JuxBeHu npoueHta Ha ELIb ¢ 25 6a3ucHu Touku. ChOTBETHO JIMXBEHUST MPOLIEHT IO
OCHOBHHUTE OTepanud Mo pedrHaHCUPAHE U JIMXBEHHUTE MPOLEHTU IO MPEIETHOTO KPEIUTHO
YJIIECHEHHE U JIEO3UTHOTO yJeCHEeHHEe OsXa MOBHUIICHH ChOTBETHO 10 4,50%, 4,75% u 4,00%,
cuutaHo ot 20 centemBpu 2023 r. Bp3 ocHOBaTa Ha TEKYLIUTE CH OLIEHKH, YIPaBUTEIHUAT
ChBET CUMTA, Y€ OCHOBHMUTE JINXBEHU mpoieHTH Ha Ellb ca mocturHanmm HUBO, KOETO, aKO C€
IOJIbpKa JOCTAaThYHO JIBJIN0, MOKE 3HAYMTEIHO /A JOIPUHECE 32 HABPEMEHHOTO 3aBpBIIaHE
Ha UHGIaUMITa KbM HEHHOTO 1I€JIEBO PaBHUILIE.

NHOJIAIWMOHEH PUCK

NupnanoHHUAT pUCK MpeACTaBiigBa BCEOOLIO MOBMINABAHE HA ILIEHHUTE, MPH KOETO
napure ce 00€3lEHST U ChLIECTBYBa BEPOATHOCT OT MOHACSHE Ha 3aryda OT JIOMaKMHCTBATa U
¢bupmure.

ITo nanan va HCU mpe3 romu 2023 r. meceunara uHduanus e 0.9 % copsmMo mpeaxonHus
Mecerl, a roxumHara uHbIanus 3a toau 2023 1. cnpsamo ronmum 2022 r. e 8.5 %.HMudnanusra or
HadanoTto Ha roguHara (ronu 2023 r. cnpsmo aekemBpu 2022 r.) e 3.3 %, a cpeaHOroguIIHaTa
uHbuanus 3a nepuoaa aBryct 2022 - romm 2023 r. copsmo nepuona asryct 2021 - ronmm 2022 1. e
14.3 %.

Crnopen XUIIL] mpe3 romm 2023 r. meceunara nadmamnus e 1.2 % cupsaMo npeaxoaHus Mecell,
a roaumIHaTta uHuanus 3a o 2023 1. copamo tonu 2022 r. e 7.8 % Mudnanuara ot Ha4aIoTO HA
roguaara (rom 2023 1. cnpsimo nmexkemBpu 2022 1.) e 4.1 %, a cpemHoromumiHata WHGIANNAS 32
nepuoaa asryct 2022 - ronum 2023 r. cnpsamo nepuoza asryct 2021 - ronm 2022 r. e 12.3 %.

ITo nanau Ha HCU mpe3 aBrycr 2023 r. meceunara nn¢pmanus e 0.4 % crnpsamo mpeaxonHust
Mecel, a rogumHara nHdaanus 3a aBryct 2023 r. cnpsamo asryct 2022 r. e 7.7 %. Undnauusra or
Havanoro Ha roguHata (aBryct 2023 r. cnpsamo aexemBpu 2022 r.) e 3.7 %, a cpeaHOrOAMIITHATA
uHbuanus 3a nepuoaa centeMpu 2022 - apryct 2023 r. cnpsmo nepuona centemspu 2021 - aBrycr
2022 r.¢e 13.4 %.

Cnopen XUIIL npe3 aBryct 2023 r. meceunara uHpmanus e 0.5 % crnpsmo npenxonHus
Mecel, a rogumHara nHpaanus 3a aBryct 2023 r. cnpsmo asryct 2022 r. e 7.5 %. Undnauusra or
Havanoro Ha roguHata (aBryct 2023 r. cnpsamo aexemBpu 2022 r.) e 4.6 %, a cpeaHOrOAMIITHATA
uHbuanus 3a nepuoaa centeMpu 2022 - apryct 2023 r. cnpsmo nepuona centemspu 2021 - aBrycr
2022r.e 11.6 %.

ITo manan na HCU mpe3 centemBpu 2023 r. meceunata uHpmauusa e -0.1 % cnpsmo
NPEIXOIHUS Mecell, a roauiiHaTa uHduanus 3a cenremBpu 2023 r. cipsmo centemBpu 2022 1. €
6.3%. Undnamusata or Hayanoro Ha roguHara (cemremBpu 2023 r. cmpsimo aekemBpu 2022 1.) €
3.6%, a cpenHoroaumHata MHGIANMUs 3a nepuoga okroMBpu 2022 - centemBpu 2023 r. cripsmo
nepuoaa okromspu 2021 - centemspu 2022 r. e 12.4 %.

Cnopen XUIILI mpe3 centemBpu 2023 r. meceunata uHpmanus e -0.3 % cupsaMo mpeaxonHus
Mecel, a roxuinHata uHpianus 3a centeMBpu 2023 r. cmnpsmo centemBpu 2022 1. e 6.4 %.
Nndnamusara or Hayanoro Ha roguHara (centemBpu 2023 r. cripsmo aekemBpu 2022 1.) € 4.2 %, a
cpeaHoroaumHara uH(manus 3a nepuona okroMepu 2022 - cenremBpu 2023 r. crpsamo nepuona
oktomBpH 2021 - centemBpu 2022 1. € 10.8 %.

Nudnanus, usmepena upe3 UIIL nmo mecennu
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MakpOMKOHOMHYECKHUTE MPOTHO3U 3a €Bpo3oHara Ha exkcrneprute Ha ELIb ot cenrtemBpu
2023 r. npeaBuxaaT roauiiHa nHGuanus ot 5,6% npe3 2023 r., 3.2% npe3 2024 r. u 2.1% npe3
2025 r. ToBa mpeacrasisiBa kopekius Harope 3a 2023 r. u 3a 2024 1. ¥ KOpEKIHs HaJI0Jy 3a
2025 r. Kopekmusita Harope 3a 2023 r. u 2024 r. oTpassiBa MpeANMHO TO-BUCOKaTa JUHAMUKA HA
eHepruiinute 1eHu. HaTuckbT BBpXy Oa3MCHHMTE LIEHM OCTaBa BUCOK, BBIPEKH Y€ IOBEUETO
MoKazaTenu 3amoyHaxa ja ce ycnokosBar. Excneprute ot ELIB peBusmpaxa Jjieko Hamoiy
OuYaKBaHaTa TpaeKTopHs Ha uHGauusTa (0e3 eHeprus M xpaHu) 110 cpeano 5.1% mpes 2023 r.,
2.9% mpe3 2024 1. u 2.2% npe3 2025 r. [IpoabinkaBa MHTEH3UBHOTO IIPEHACAHE Ha eeKTa OT
MPEIXOJHUTE MOBUIICHUS HA JIMXBEHUTE IPOLEHTH OT CTpaHa HAa YNPABUTEIHHS CHBET.
VYcnoBusita 3a (uHAHCHpaHe ce 3aTerHaxa OIIe IOBEYEe W TIOTUCKAT TBPCEHETO, KOETO
Ipe/cTaBiIsiBa BaXeH (AaKTop 3a 3aBpbIIAHETO HAa HHEQIANUATa KbM LEJIEBOTO paBHuIlE. B
pe3yaTaT OT 3acCHJIBALLOTO C€ BB3JICHCTBHE HA TOBA 3aTsTaHE BbPXY BBTPEIIHOTO THPCEHE U
BJIOIIABAHETO HA YCIIOBHUATA 3a MEXKAYHapoJHa Thprosusd, ekcrepture Ha ElIb 3HaunTtenHno
MOHM)KHXA MPOTHO3UTE CHU 3 UKOHOMHYECKU PacTex.

HOJIUTUYECKH PUCK

[TonuTuyeckusT pUCK € BEpOsATHOCTTA OT cMsiHa Ha [IpaBUTENCTBOTO, MM OT BHE3aIHA
IIPpOMsSHA B HEroBaTa IOJIUTUKA, OT BH3HUKBAHE Ha BBTPEIIHOMNOJUTHYECKH CHTPECEHUS U
HEeOJIaronmpusTHA MPOMEHHU B €BPOIEHCKOTO /MM HAIIMOHATHOTO 3aKOHOATENICTBO, B PE3yaATaT
Ha KOETO cpejiaTa, B KOSITO OIepUpaT MECTHUTE CTONAHCKH CYOEKTH Jja ce IPOMEHU HEraTUBHO, a
MHBECTUTOPUTE J1a IOHECAT 3aryou.

BAJIYTEH PUCK

Excno3unmsara KpM BaJyTHHS DPHUCK TMPEICTAaBIISABA 3aBUCHMOCTTa M €(PEKTHTE OT
M3MEHEHHETO Ha BalyTHHTE KypcoBe. CHCTEMATHYHHAT BayT€H PHCK € BEPOSTHOCTTA OT
€BEHTYaJIHA MPOMSHA HAa BATYTHHUS PEKHM Ha CTpaHarta (BalyTeH OOpj), KOETO O TOBEJIO WM
10 00e3IeHsIBaHe Ha JIEBA WIIU JI0 TOCKBIIBAHE HA JIEBA CIIPSMO UY)KJIECTPAHHUTE BATyTH.

BanyTHHAT pHCK 1€ WMa BIHMSHUS BBPXYy KOMIIAHUHM, WMAIIH Ta3apHU JSUIOBE,
IUTAIAHUATAa Ha KOWTO C€ WM3BBPIIBAT BBHB BalyTa, Pa3liMyHa OT JieBa W €BPOTO. TBi KaTo
CBIJIACHO JICHCTBAIIOTO 3aKOHOIATENICTBO B CTpaHaTa OBJITAPCKUSAT JIeB € (PUKCUPAH KbM €BPOTO
B choTHOmeHne EUR 1 = BGN 1.95583, a brirapckara HapoHa O0aHKa € JUIbXHA Jia MOAbpKa
HUBO Ha OBJTApCKUTE JICBOBE B OOPBIINECHNUE, PABHO HA BAIyTHUTE PE3€pBU Ha OaHKaTa, PUCKBT
oT oOe3lieHsBaHE Ha JIeBa CIPSMO EBpOINEiCcKaTa BallyTa € MHHHMAJICH M CE€ CHhCTOM BBHB
EBEHTYaJTHO TPEACPOYHO TpeMaxBaHEe Ha BAJyTHUs Oopa B crpaHata. Ha To3um eram ToBa
M3TJIeK/Ia MAJIKO BEPOSITHO, Thil KaTO OYaKBaHHATA ca BAIYTHHUAT Oopi aa ObIe OTMEHEH IpH
MIpUEMaHeTO Ha eBPOTO B bhirapus 3a opunmaiHa maTexHa eTuHHIIA.



TeopeTruHO, BaTyTHUAT PUCK O MOI'BJ Jla € MOBUILM, KOraTo bbiarapus ce npucheIuHu
kbM BTOpHs etan Ha EBpomeiickust Banmyren Mexanussm (ERM II). ToBa e pexum, B KOHTO
cTpaHaTa TpsiOBa Ja MOJIbpKa BaJyTHUS KypC CIPsIMO €BPOTO B rpaHuuure Ha +/-15% crnpsmo
ueHTpajeH napurer. Ha mpakTuka, BCUYKH IbpKaBH, KOUTO TIOHACTOSILEM Ca B TO3U MEXaHU3bM
ca CBUJIETEN Ha KoJieOaHMsI, KOUTO ca ChILECTBEHO MO-MAJIKU OT 103BoJIeHUTE +15%.

OuKCHUpaHUAT KypC Ha JIeBa KbM €BPOTO HE EJIMMUHUPA 3a ObJrapckaTa BalyTa pucka OT
HeOJIaronpusTHU JIBJKEHUS HAa Kypca Ha €BPOTO CHPSMO JAPYTUTE OCHOBHU BalIyTH (ILATCKU
nojiap, OpUTAaHCKU MMayHJ, IIBeHIapcku (ppaHK) HA MEXIyHapoJIHUTE (UHAHCOBM I1a3apu, HO
KbM HACTOSIIUS MOMEHT JAPYXECTBOTO HE CUYMTA, Y€ TaKbB PHUCK OM OWJ CBUIECTBEH IO
OTHOIIIEHHUE Ha JCWHOCTTa My. [[py’kecTBOTO MOKe Ja ObJaT 3acerHaTo OT BAIYTHHS PUCK B
3aBUCHUMOCT OT BHUJA Ha BajJyTraTa Ha HapUYHUTE IOCTBHIUICHUS U OT BUJA Ha BajyTraTa Ha
MOTEHLIMATTHUTE 3a€MH Ha JPYKECTBOTO.

JIUKBUJAEH PUCK

[IposiBIeHMETO0 HA JMKBHJIHHS PUCK IIO OTHOLIEHWE HA JPYKECTBOTO CE€ CBBP3Ba C
BB3MOXHOCTTA 32 JIMIICA HAa HABPEMEHHU W/WJIM JOCTAaThbYHU HAJIMYHM CPEACTBA 3a IOCpElIaHe
Ha BCUYKH TEKYIIU 3a]IbJKEeHUs. TO3M prUCK MOXKe J1a HACThIIM, KAaKTO NP 3HAUUTEIHO 3a0aBsiHe
Ha IUTAN[aHUATAa OT CTPaHa Ha JUIBKHUIMUTE Ha JPYKECTBOTO, TaKa W IIPU HE JOCTATHYHO
e(eKTUBHO yIIpaBJICHUE HA TAPUYHUTE IOTOLU OT AEWHOCTTA Ha JPY>KECTBOTO.

HECUCTEMATHUYHU PUCKOBE

CEKTOPEH PUCK

BUJIBOPJI AJl e 3aBucuMo Haif-Bede OT OOIIUTE TEHACHIIMM B CEKTOpa Ha
[1e4aTapcTBOTO, MAapKETUHIa U pekiamaTra. bl KaTo pa3Mepa Ha MHBECTULIMUTE B MApKETHUHI
3aBUCAT OT pa3Mepa U paslpeAesICHHETO BbB BPEMETO Ha MAPUUYHUTE MTOTOLM HA CaMUsl KIIUEHT U
LAJI0OCTHATA KOHIOHKTYpa Ha CEKTOpa, B KoiTo onepupa pexnamonarens, BUJIBOP/ A/l e npsxo
3aBUCHUMO OT LHMKIMYHOCTTAa HAa HKOHOMHKaTa. 3abaBSHETO B pPbCTOBETE Ha Objrapckara
MKOHOMHKA, CHOTBETHO HAaMaJSBAHETO HA pPa3XOJUTE 3a peKjJaMa M IedaT Morar Ja HMMar
CHILIECTBEHO HEraTUBHO BIUSHUE BbPXY MPUXOJUTE U MevyandaTa Ha KOMIIAHUSATA.

To3n puck € NOHAKBIE KOMIIEHCHUPAaH OT IIMPOKUTE IPOU3BOJCTBEHH BB3MOKHOCTH U
HOY-Xay, kouTo Ouxa no3Boyuian Ha BUJIBOPJ] AJl 6bp30 na ce npeHacoyn KbM HOBU THPCEHU
IIPOAYKTHU U YCIIYTH, B CIy4ail Ha IPOMsIHA B CTPYKTypaTa Ha ThPCEHETO.

[IpenuMcTBO 32 OPYKECTBOTO € HOBOTO M MOJIEPHO TEXHOJOTMYHO OOOpyABaHE, KOETO
naBa Bb3MokHOCT Ha BUJIBOP/I A/l na peanu3upa npoayKiusi C MHOTO BHCOKO KadecTBo. Ha
IIPaKTHKa, B TOBAa OTHOILEHUE KPpbI'bT OT KOHKypeHTu Ha BUJIBOPJl AJl Ha Teputopusita Ha
CTpaHaTa, KOMTO pas3moJjlaraT ¢ TEXHMYECKa M TEXHOJOTMYHA BB3MOXKHOCT J1a INPOM3BENKIAT
II€YaTHU IIPOJIYKTH C TAKOBA Ka4E€CTBO, € MHOI'O OIPaHUYEH.

PUCK OT HABJIM3AHE HA HOBU TEXHOJIOT'A

BUJIBOP/l AJl e B mocTosiHEH TpolleC HAa MHBECTUPAHE B HOBO 00OpyIBaHE, KOETO
OCHTYpsiIBA BB3MOYKHOCTTA IPOU3BOJICTBOTO Ja € B CHHXPOH C TCHJCHIIMUTE HA pPa3BUTHE Ha
TEXHOJIOTHYHHTE TIporiecu. [IpakTrkaTa moka3Ba, 4e MO-ChIISCTBEHA MPOMSIHA B U3IIOJI3BAHUTE
TEXHOJIOTHHU B TO3H CEKTOP HACTBHIIBA 3@ HE IMO-MAJIKO OT 5 TOJIMHU, KATO IMO-CTAPUTE TEXHOJIOTUU
He OMBAT ISUTOCTHO U3MECTEHU OT HOBHUTE. TOBa JlaBa Bb3MOXKHOCT 32 ITOCTAITHO HHTETPUPAHE HA
HOBHU TEXHOJIOTHH, KOTaTo TakuBa ce MosBAT. OTHOCHO PHCKBT OT HABJIM3aHE Ha JPYTH, BeUe
CBIIECTBYBAIIIA, HO HEMpWJIaraHu B bearapus, TEXHOJOTHY Ha TIeYaT, CJIeJ[Ba Ja C€ OTOCIEeKH,
4ye 3a Ja ObgaT moJ00HU TEXHOJOTHM PEHTAOWIIHUM C€ M3MCKBAT MHOTO IO-TOJEMH 00eMH Ha
CTHOKPATHUTE TIOPHUKH, KOETO OOyCIaBs pa3IMYHOTO TI0JIe HA TPHIOKECHHUE Ha Te3U
TEXHOJIOTHH, U (aKTa, 4ye Te MPAKTHYECKU HE Ca KOHKYPEHTHU B CErMEHTHTE, B KOUTO OTIeprpa
JPYKECTBOTO.



3ABUCHUMOCT OT KJIIOYOB NEPCOHAJ

Cnemndukara B ocHoBHara neiHocT Ha BUJIBOPJ] AJl, kakTO W W3MOJI3BaHETO Ha
pa3IUMYHHA BHJIOBE TCXHOJIOTMHM KaTo COJBEHTEH medat, Ink-jet meuat,UV medar, TeKCTHIICH
nevar, 3D meuaT u3ncKkBaT 70Ope MOATOTBEHH, BUCOKOKBATM(DHUIIMPAHU CIICITUAIMCTH, KOUTO JIa
OCBIIECTBSABAT TPEHHU3HO M OTTOBOPHO BCHYKH OIEpalid W Ja OOpaBsAT CBOOOJHO ChC
CHOTBETHUTE TEXHOJIOTHH. TOBa MPaBU MPOIECHT [0 HAEMaHe Ha TaKWBA CIICIIUAIMCTH TPYICH C
OTJIe]I MacOBHUS HEJOCTUT Ha NOOpe MmoAroTBeHW Kajapu. ChIIEeBPEMEHHO 3aJbPKaHETO HA TO3U
BHJI TIEPCOHAJ OT JAPYKECTBOTO IPeE3 IMOCICTHUTE TOANHA € 00YCIIOBEH M OT OYaKBAHUTE BHCOKH
HUBA Ha 3araiane (cpegHara padortHa 3amiara B rp. Cous € 3HaYUTeNHO M0-BUCOKA OT Ta3u B
OCTaHaJiaTa 4yacT OT CTpaHaTa).

B Ttasu nacoka BUJIBOPJ] A/l mocnemoBatenHo npuiara MoJUTHKA Ha JOMBJIHUTEIHU
WHBECTUIIMU B OOyYEHHWE HA CBOHWTE CIECIUAIMCTH, KAKTO W PETYISPHO TOBWINABaHE Ha
BB3HATPAKICHUATA Ha CIIY)KUTEIHUTE, BKIFOYUTEIHO U IMOCPEICTBOM ONTUMHU3HMpAHE HA TEXHUS
Opoii.

PUCK OT HIOBHUIITABAHE HA HIEHUTE HA OCHOBHU MATEPHUAJIN

OCHOBHHTE CYpOBUHHU M MaT€pUAINUTE OT CHIIECTBEHO 3HAYEHHE 3a OCHOBHATa JIEHHOCT
Ha BUJIBOP/] A/l - nururtanHus mupokodopMareH rnevyaTr ca BUHWI U BUHWIOBA Mpexa, PVC
¢donna, xapTus ¥ MacTwiIo. YacT OT JOCTaBKUTE HAa HEOOXOJIMMUTE MaTepuaIl U CYpOBUHHU ce
OCBIIECTBSBAT OT OBJIrapCku MPOU3BOAMTENN WIM OT AbPKAaBU B paMkuTe Ha EBponeiickus
CbI03, [0 OTHOILIEHHUE HAa KOUTO PUCKBT OT PSA3KO MM HEOOOCHOBAHO MOBUIICHHE B I|€HATa Ha
MaTepUAIUTE U CBEJIEH 10 MUHUMYM.

[Topagu 3HaYUTENTHOTO BIMSIHHE, KOETO MAaT€pUAIUTE U CYpOBUHUTE ¢ U3TOUHUK Kuraii
npunoduxa Mpe3 IMOCIEIHUTE HAKOJKO TOJMHU Ha OBIrapckusi M €eBpOIEHCKUsA ma3zap B
CJICZICTBUE HA MPOJBIDKUTEIIHATA TEHACHIMS OT Mpe/ylaraHe Ha MPOyKTH ¢ J0OpO ChOTHOLLIEHHE
L[€HA-Ka4e€CTBO, KbM HACTOSLIUS MOMEHT APYXKECTBOTO Ou OMJIO HEraTUBHO 3aCErHATO B Cilydail
Ha TOBHIIABAHE Ha LIEHAaTa Ha TE3U MaTepualy, KOETO HE € IMOJYMHEHO Ha eBpoIlielckara
perynauus U KpuTepUu 3a IpeBUIUMOCT.

4. UHOOPMAIINA 3A CKJIIOYEHU T'OJIEMU CAEJKHU MEXKAY CBbP3AHU
JIMITA K'bM 30.09.2023 I'.

Cxumouenute kbM 30.09.2023 r. ronemu caenku cbe cBbp3anu ¢ BUJIBOPJ A/l nuua (B
rpynaTta U W3BBH Ipylara) ca nmocoyeHu B mHauBuayasieH ¢unHancoB otueT Ha BUJIBOPJ] A/l
cbriaacio MCC.

30.10.2023 1. 3a BUJIBOPIL AL: v
rp. Codus Credan ['enuen
/V3rbIHUTENECH TUPEKTOp/



