BUJIBOPJI AJl

KOHCOJIMUPAH ®MMTHAHCOB OTYET

30 rouu 2023 r.



BUJIBOPJ] A1
KOHCOJIMAUPAH OTUET 3A ®PUUHAHCOBOTO CBhCTOSAHUE

K'BM 30 IOHH 2023
Beuuke cymu ca npencTaBeHH B XHJIAIM JICBa, OCBEH aKO HE € IOCOYEHO IPYTo

IIpunoxenue 30.6.2023 31.12.2022
AKTUBHA
Herekyum akTuBH
VIMoTH, MalllMHU U CHOPBKEHUS 1.1. 30 452 30724
HematepuanHu akTuBH 1.2. 65 70
AKTHBHY 110 OTCPOYCHH JaHbBIIH 1.3. 7 7
OO0 HeTEKYIIIN AKTHBH 30524 30 801
Texkymm akTHBH
MarepuainHu 3amnacu 1.4. 856 684
Texym ThproBCKH M APYTH B3EMaHUS 1.5. 7091 6 916
Texyum ¢prHAHCOBU aKTHBU 1.6. 981 978
[Mapwaram cpencTsa U MapUIHA €KBUBAICHTH 1.7. 1115 708
OO0 TEeKYIIH AKTHBH 10 043 9 286
OBIIO AKTUBU 40 567 40 087
COBCTBEH KAIIUTAJI U TACUBH
COBCTBEH KAIIUTAJI
OCHOBEH Karural 1.8.1. 15 000 15 000
[IpeotienbueH pe3eps 1.8.2. 1592 1592
PesepBu 1.8.2. 3960 3960
DUHAHCOB pe3yaTaT (2 064) (2 656)
- Hampynanu 3a2ybu (2 656) (3494)
- Ileuanba 3a coounama 592 838
Co0cTBeH KanuTaJl 3a rpynara 18 488 17 896
HexoHnTpoJupaio yyactue 3795 3530
OBIIO COBCTBEH KAIIUTAJ 22 283 21 426
MMACHUBHN
Herexymu nacuBu
Herexymmu 3aemu 1.9. 6232 7144
Hetexymu 3aaboKeHIS 110 TU3UHTOBH JOTOBOPH 1.10. 1507 1157
[TacuBH 1O OTCPOYECHU NAHBLIU 1.11. 632 632
OO0 HETEeKYIIH MTACUBH 8371 8933
Texkymum nacuBu
Texkymm 3aemMu 1.12. 2721 2 655
Tekymm 3aIbKEHUS TI0 JTU3UHTOBU JOTOBOPH 1.13. 701 572
Texylu ThProBCKU U APYTH 3aIbIKEHHS 1.14. 5233 5135
JlaHBYHH 3aIbIDKCHUS 1.15. 632 734
3aIbIKEeHUs, CBbP3aHU C IEpCcoHala 1.16. 626 632
OO0 TEKYIM ACHBH 9913 9728
OO IMACHUBH 18 284 18 661
OBIIO COBCTBEH KAITUTAJI U TIACUBHU 40 567 40 087

Hacrosmusat koHCOnuIupaH (GHHAHCOB OTYET € 0H00peH 3a n3napane u noanucan Ha 28 ABI'YCT 2023 ot umero Ha
BUJIBOP/I AX:

Credan I'enuen Kamen Kamenos EOO/]
W3meiHUTENCH TUPEKTOP CobcraBuren

HpI/IJ'IO)KeHI/IHTa Ca Hepa3AesHa 4aCT OT HACTOALINUA KOHCOJIUAUPAH (I)I/IHaHCOB OTYCT.



BUJIBOPJ] AJT

KOHCOJIMAVPAH OTUET 3A BCEOBXBATHUA JOXOA
3A IIEPUO/JIA, ITPUKJIFOUBAILL HA 30 FOHH 2023

Benuku CyMH Cca NpEACTAaBCHU B XWIAU JICBA, OCBEH aKO HE € MOCOYUCHO APYTO

HeTHu npuxoau ot npogaxou
[puxoau oT 6E3BB3ME3IHU CPEICTBA, MPEJOCTABCHHU OT JAbpiKaBaTa
Hpyru 1oxoau 1 neqanon

Pa3xonu 3a marepuanu

Pazxonu 3a BBHIIHYN yCIyTH

Pa3xonu 3a amopTH3anus n 00e3leHKa Ha He)UHACOBU aKTUBU
Pa3xoau 3a 3amnaTé U OCUTYPOBKU

Jpyru pa3zxoau 3a AeHHOCTTa

MEYAJIGA OT OIIEPATUBHA JEMHOCT

[ewanba/(3aryba) ot mpoxax0a Ha HETEKYIIH aKTHBH
duHAHCOBHU pazXxoau
MNEYAJIBA TPEAU PA3XO/J 3A JAHBIIN

HETHA ITEYAJIBA 3A TOOUHATA

- OTHACSIIA ce KbM COOCTBEHUIH Ha JIpy>KecTBOTO — Maiika
- OTHACAIIA Ce KbM HEKOHTPOJIUPAIIO YIacTHe

OBl BCEOBXBATEH JJOXO/ 3A TOJJMHATA

- OTHACSII C€ KbM COOCTBEHHUIH Ha [[py’kecTBOTO — Maiika
- OTHACSII c€ KbM HEKOHTPOJIUPAIIO YIacTHue

IIpuiosxkenue

2.1.1.
2.1.2.
2.1.3.

2.2.1.
2.2.2.
2.2.3.
2.2.4.
2.2.5.

2.2.6.

2.2.7.

3062023  30.6.2022
17 796 17 974
- 504

128 143

(9 192) (10 556)
(2 549) (2 566)
(1 165) (1073)
(3 914) (3 607)
(53) (32)
1051 787
- (17)

(194) (174)
857 596
857 596
592 382
265 214
857 596
592 382
265 214

Hacrosmusat KOHCOMUIupaH (GHHAHCOB OTYET € 0100peH 3a u3aapane u noanucan Ha 28 ABI'YCT 2023 ot umero Ha

BUJIBOP]T AJT:

Credan ['eHuen
W3mbIHHTETICH TUPEKTOP

HpI/IJ'IO)KGHI/IHTa ca HEpa3aejHa 4aCT OT HACTOAUINA KOHCOJIMANPAH (bHHaHCOB OTYCT.

Kamen Kamenos EOO/]
CocraButen



BUJIBOPJ] AJT

KOHCOJIMIUPAH OTYET 3A ITAPUYHUTE ITOTOIIU
3A IIEPUO/JIA, ITPUKJIFOUBAIIL HA 30 FOHH 2023
Beuuku cymu ca npecTaBeHU B XUJISAM JIEBA, OCBEH aKO HE € II0COYEHO IPYro

IIpuito-
JKeHUe

ITapuyHU MOTOLM OT ONEPATUBHA AEHHOCT

[NocTpineHns 0T KOHTPAreHTH

[Inamanus Ha KOHTPAreHTu

[Inamanus Ha mepcoHana v 3a COLUAIIHO OCUTYpsIBaHE
[Tnarenu nanbiwy (63 KOPIOPATUBHH JAHBIM BBPXY JOXOIUTE)
IInaTenu KOpIOpaTUuBHU JaHBIU BbPXY JOXOJUTE

Kypcosu pazmmku

Jpyru mapudHu TOTONHN OT ONepaTHBHA AEHHOCT

Heten Mapu4icH MOTOK OT OoInepaTuBHaA JIeHHOCT

IMapuyHU MOTOLM OT HHBECTULIMOHHA NeHHOCT
IToxymnKy Ha HETEKYIIH aKTHBH

[TocThmeHus OT MpoIak0a Ha HETEKYII aKTUBU
[TnamaHus o MpeIoCTaBeHH 3aeMH
[TocTbmneHus OT NpeA0CTaBEHU 3aeMU

HeTeH mapuyeH NoToK M3MOJI3BAH 32 HHBECTHLIMOHHA JeHHOCT

IMapuyHu moTouu oT (PMHAHCOBA JAEHHOCT

ITocThneHus 1o MOJIYYCHHU 3aCMU

HHaIJ_[aHI/IH T10 MOJIYYCHHU 3a€MU

IImaTeHu IMXBYU M TaKCH 110 IMOJIYYCHHU 3a€MU

[Tnamanus no GUHAHCOB JTU3UHT

Jpyru mapuyHu MOTOIH U3MON3BaHM 32 (PHWHAHCOBA JICHHOCT

HeTeHn napuyen noTox (U3noJ3BaH 3a) / oT (pMHAHCOBA JIEHHOCT
HeTHo u3MeHeHHe HA NAPUYHUTE CPeICTBA U MAPUYHUTE eKBUBAJIEHTH
IMapuynu cpencTBa U napuynu ekBuBajentu Ha 1 AHYAPHU

[apuynu cpeacTBa u mapu4nn ekBuBajenTn Ha 30 FOHU 1.7.

30.6.2023 30.6.2022
20 385 19075
(13 735) (14 157)
(3902) (3 506)
(1253) (1031)
(60) (2
(2) (2)

- 470

1433 847
(241) (550)
586 310
(3) (95)

- 10

342 (325)
333 4258
(1175) (4 358)
(115) (130)
(400) (339)
(11) (11)

(1 368) (580)
407 (58)
708 697
1115 639

Hacrosmusat KOHCOMuIupaH (GHHAHCOB OTYET € 0100peH 3a u3aapane u noanucan Ha 28 ABI'YCT 2023 ot umero Ha

BIJIBOP/I AJL:

Credan ['eHueB
M3nbiHuTeNeH TUPEKTOP

HpI/IJ'IO)KGHI/IHTa ca HEpa3aejIHa 4aCT OT HACTOAUINA KOHCOJIMANPAH (bHHaHCOB OTYCT.

Kamen Kamenos EOO/]
CobcTaBuTEN



BUJIBOPJ] AJT

KOHCOJIMANPAH OTYET 3A ITPOMEHUTE B COBCTBEHU A KAITUTAIJI

3A IIEPUO/JIA, ITPUKIIFOUBAIIL HA 30 FOHH 2023

Benuku CyMHU Ca NPEACTABCHU B XWISIAU JICBA, OCBEH AKO HE € IOCOYCHO APYTO

OcrtaTbk KbM 31.12.2021 1.

IIpoMenn B codcTBeHUs kKanuTana 3a 2022 r.
Ileuan6a 3a mepuoaa

OO0 BceoOxBaTeH A0x0/ 3a 2022 r.

Octarbk KbM 30.6.2022 1.

Ocrarbk kbM 1.01.2023 1.

IIpomenu B co6cTBenus kanurtaj 3a 2023 r.
Ileuan6a 3a mepuoaa

OO0 BceoOxBaTeH A0xo/ 3a 2023 r.
Ocrarbk kbM 30.6.2023 1.

OcHoBeH
KanuTaja

15000

15000

15000

15 000

Pe3eps ot
NpeoeHKH

1531

1531

1592

1592

O0mm n

APYru
pe3epBH

3960

3960

3960

3960

Hacrosmusat koHCOMMIUpaH (GHHAHCOB OTYET € 0100peH 3a n3naBane u nmoxnucad Ha 28 ABI'YCT 2023 ot umero na BUJIBOP Al:

Credan I'enues
M3nbiaHuTENIeH JUPEKTOP

HpI/IJ'IO)KeHI/ISITa Ca Hepa3AejHa 4aCT OT HACTOALIUA KOHCOJIUANPAH (I)I/IHaHCOB OTYCT.

Harpynauu CoOcTBeH
nevyanou/ KaluTal 3a
3aryomn I'pynara

(3494) 16 997
382 382
382 382
382 382

(3112) 17 379

(2 656) 17 896
592 592
592 592
592 592

(2 064) 18 488

Kamen Kamenos EOO/]

CrcraBuTel

Coo0cTBeH
KaNnTAaI
3a HY

3168
214
214
214

3382

3530
265
265
265

3795

O6mmo
co0CTBEH
KaIuTaja

20 165
596
596
596

20 761

21 426
857
857
857

22 283



BUJIBOPJ] AJT
TTPMJIOKEHNS KBM MEXIMHHNS KOHCOJMANPAH ®UHAHCOB OTYET

KBM 30 ronn 2023
Bcenuku cymu ca mpeacTaBeHN B XHIISLI JIEBA, OCBEH aKO HE € IIOCOYEHO JPYyTO

OBIIIA UTHOOPMALIUSA

HaunmenoBanue u EUK na /IpysxkecTBoTo-Maiika
BUWJIBOP/ Al

EUK 130472125

CbBeT Ha IUpPEKTOpUTE

o Kanun Bacunes I'enueB — [Ipencenaren

e Credan Bacmies ['enueB — U3mbIHUTENCH TUPEKTOP

e bopucmaB XpuctoB boprcos — unen va CJ]

e Acen I'eoprues Kocragunos — wien Ha C/]
CbcTaBuTe

»Kamen Kamenos” EOO/I ¢ Yopasuten Kamen IlerpoB Kamenos

OauTeH KOMUTET
e 3marka TomopoBa Kanunkosa
e Cumona Hukonaesa Jlazaposa
e Koncrantun Banepues [{onoB

AbpxaBa Ha perucrpanusi Ha I'pynara
Perry6nuka beirapus

Cenajuine 1 aipec Ha perucTpanus
rp. Codus, mn. ,,bearapus” 1, HIAK, 61. HUCKO Ts1710, €T. 2

HacTossmusiT pUHAHCOB OTYET MPEICTABJISIBA KOHCONUIHPAH (GHHAHCOB O0TYET KBM U 3a NMEPHOJA,
npuxiousam Ha 30 ronu 2023 r. Ha BUJIBOP/I A/l u nb1iepHuTe My Ipy:KecTBa.

JaTta Ha KoHcoIMAMPaHUus (PMHAHCOB OTYET
30.06.2023 r.

Iepuon Ha koHcoIMAUPAHUS (PUHAHCOB OTYET — TEKYIII MEPUOTT
01.01.2023 — 30.06.2023 r.

Ilepuoa Ha cpaBHUTeIHATA MHGOPMALMS — MTPEAX0/IeH MePHo
01.01.2022 — 30.06.2022 ..



BUJIBOPJ] AJT

IMMPUJIOXKEHU A KbM MEX/IMHHNA KOHCOJIMJANPAH ®PUHAHCOB OTHET

KBM 30 ronn 2023

Benukn CyMH Ca IPpEACTAaBEHU B XWIAOU JIEBA, OCBEH aKO HE € ITOCOYECHO APYTO

YYACTUA B ABINEPHU NPEJAITPUATUSA

I'pynata uma cnegaute apuiepiu npeanpustus KoM 30 onn 2023 .

JbPKABA HA JSIJIOBE, KOUTO JISIJIOBE, KOUTO
VUPEJSIBAHE M |\ porpn o CE JIBbPXKAT JISIJIOBE, KOUTO | CE IBPXKAT OT
UME MSCTO HA NEAHOCTTA JUPEKTHO OT | CE JBPXKAT OT HEKOHTPO-
CTOMAHCKA JNIPYJKECTBOTO- | TPYIATA (%) JAPALIA
JEMHOCT MAMKA (%) YUYACTHA (%)
Ileuar, mpenmeyart
JIEJIPAKC AJT Boirapus » IPCAL 60 60 40
U peKjiama
HNT'UTAJI ITPUHT Ilewar, mpeaneuar
A Bairapus pen 100 100 -
EOOA U peKiiama

Benukn peinepHu mpenanpusTHs ca BKIIOYEHM B KOHconupauusTta. IlpaBata Ha riac B JbIIEPHHUTE
MIPEeNTPUSITHSA, KOUTO ce AbpKaT oT ['pymaTa, OTroBapsAT Ha MPOLEHTa Ha IPUTEKaBaHUTE JISIOBE.

He cobmiectByBar 3HAUMTENHH 3aKOHONATEIHM, AOTOBOPHHM WM PETYJIATOPHH OTrPAHUYCHUS BBPXY
cnocoOHocTTa Ha J[py>kecTBOTO-Malika Jia mojydaBa JOCTBII 10 aKTUBUTE WIIH J1a TH U3II0JI3Ba, KAKTO U Aa
ypexaa nacuBute Ha ['pynara, BKIIFOUATETHO TaKUBa, KOUTO OTpaHUYaBaT CliocoOHOCTTa Ha J[pykecTBOTO-
Maiika MM Ha HErOBUTE ABIICPHU NPEANIPUATHS [a MPEXBBPIAT HAPHUUHH CPEACTBA MU IPYTU aKTHBU KbM
(wmu ot) mpyru mpennpustus B ['pymarta; wiaM rapaHuuM WM OPYTH W3UCKBaHMSA, KOMTO MOraTr na
OorpaHHyaT M3IUJIAIAHETO Ha AMBMJEHTH W JPYTH paslpeesieHUs] Ha KamuTall, WM OTIIyCKaHEeTO WU
MOTacsIBAHETO Ha KPEOUTH M ABAaHCOBH IUTALIAHUS KbM (WM OT) APYTH npennpusatus B I'pynara.
@DUHAHCOBUTE OTYETH HA ABIIEPHUTE NPEANPUATHS, KOUTO Ca M3IOJI3BAHU 33 M3TOTBSHE HA HACTOSLIMS
KOHCONUANPaH (PMHAHCOB OTYET Ca KbM ChIllaTa OTYETHA JaTa U ca 3a CBIIUS OTUYETCH MepHO/] KaTO TE3U Ha
KOHCOJIMAUPAHUS (UHAHCOB OTYET.

BA3A 3A U3I'OTBAHE HA KOHCOJIMIUPAHUSA ®UHAHCOB OTUET

Konconmuaupanusat ¢uHancoB otuer Ha [Ipy’KecTBOTO € ChCTaBeH B ChOTBETCTBUE ¢ MeXayHapOIHHUTE
crangapTu 3a ¢puHancoBo otuutane (MCPO), pa3paborenu u myoimkyBanu oT ChBeTa 0 MEXIYHAPOIHH
cueroBoguu cranaaptu (CMCC) u npuetu ot EBpomneiickus cpio3 (MCDO, npuetu ot EC). 1o cmuckia
Ha naparpad 1, Touka 8§ ot HombiaHUTENHUTE pa3nopendy Ha 3aKoHa 3a CYETOBOACTBOTO, NMPHJIOKHUM B
bearapus, tepmunst ,,MCDO, npuetn ot EC* npencransasat MexIyHapOoJHUTE CUETOBOAHH CTaHIAPTH
(MCC), mpueru B chotBercTBHE ¢ Pernament (EO) 1606/2002 na EBponeiickust mapiameHT u Ha ChBera.
OHUHAHCOBUAT OTUYET € ChCTaBEH B OBJITApCKH JIeBa, KOETO € (yHKIMOHANHATA BalyTa Ha JlpyxKecTBOTO.
Benuku cymu ca mpeacTaBeHM B XWISAM JieBa (XML JIB.) (BKJIIOYMTENHO CpaBHHUTEIHATa MHQOpMALNS),
OCBEH aKO HE € MI0COYEHO JIPYTO.

PBKOBOACTBOTO HOCH OTTOBOPHOCT 32 CHCTABSIHETO M JIOCTOBEPHOTO MpEJCTaBsHE Ha WH(oOpManusara B
HaCTOSIIUS (UHAHCOB OTYET.

@DUHAHCOBUAT OTYET € M3rOTBEH CHIVIACHO MPHHLMIIA 33 UCTOPHYECKA IIEHA, KOMTO € MoIudHUuUpaH 1o
OTHOIIIEHUE Ha 3€MH, CTPAIN U NHBECTUIIMOHHHU UMOTH.

PBHKOBOZICTBOTO € M3BBPIIMIIO OIEHKA HA MPUIOKAMOCTTA Ha MPHHITUIA 33 JCHCTBAIIO MPEANPHITHE, KATO
(dyHIaMeHTaNleH TIPUHIIMT TIPY W3TOTBSHETO Ha (PMHAHCOBUSI OTYeT. Ta3u oleHKa oOXBalla TepHojaa Jio
30.06.2023 r. u moHe 12 Mecena 3aHanpen. Ha 0azara Ha Ta3u OlleHKa He ca Hayuie (HaKTOpU /WU
CHOUTHS, KOUTO J1a MOKa3BaT CbMHEHHsSI OTHOCHO MPHUJIAraHeTO Ha TO3W MPHHIMI KaTo 0a3a 3a M3rOTBAHE
Ha (QUHAHCOBHS OTYET.




BUJIBOPJ] AJT

IMMPUJIOXKEHU A KbM MEX/IMHHNA KOHCOJIMJANPAH ®PUHAHCOB OTHET
KBM 30 ronn 2023
Bcenuku cymu ca mpeacTaBeHN B XHIISLI JIEBA, OCBEH aKO HE € TIOCOYEHO JIPyTO

CBUECTBEHM CYHETOBOJIHMU IIOJIMTUKHN

Haii-3HaunMuTe CYETOBOIHU IIOJIMTUKHW, NMPWIATAaHW NPU H3TOTBSIHETO HA TO3W (PUHAHCOB OTYET, ca
MIpeICTaBEHH TO-1I0TTy.

TEKyHII/I N HETCKYIIH aKTUBU

AKXTHB ce K1acupuuupa KaTo TeKyIll, KOraTo OTroBaps Ha HAKOM OT CIIEAHUTE KPUTEPUU:
e OyYakBa Ja pealu3upa aKTHBa WJIM Bb3HaMmepsiBa Jla TO NpoJajae WM ynoTpeOHu B CBOSI HOpMalleH
OIIEPaTUBEH LIUKbI;
® JIBPXKH aKTUBA IIPEIUMHO C LI€] ThPI'yBaHE;
e OyYaKBa J]a peaju3Hpa akTUBa B PAMKUTE Ha JIBaHAJIECET Mecela ciel] Kpasi Ha OTYETHUS IePUO; WIH
® aKTHBBT € MAPUIHU CPENICTBA WM TAPUIHHN €KBUBAICHTH (chriacHo nedunnmmara Ha MCC 7), ocBeH
AKO 3a aKTuBa HiAMa OrpaHWM4YCHUC [da 6’LI[C PpasMCHAH HJIW HU3MO0J3BaH 3a YPCKIAaHC Ha IMaCHMB B
MPOABIDKEHNE Hali-MaJIKO Ha ABaHAAECET Mecela ciell Kpas Ha OTYETHUS IIEPUOI.
AKTHB ce K1acupuuupa KaTo HETEKyIl, aK0 He OTroBaps Ha KpUTEPUHTE 3a Kilacu(uIipaHe KaTo TeKyILL.

[MpuHIUNY HA KOHCOTIUAAMS

I'pymara ce cwctom oT Jlpy)ecTBOoTO-Malika W IBINEPHHUTE IpyKecTBa, n30poeHH B Oemexka OOmia
nHpOpManusl.

JIbI1iepHUTE Ca BCUUKU APY’KECTBA, BbPXY KOUTO ['pynara npurexasa KOHTpOJI. I'pynara KOHTpoaupa e1HO
JIpyKeCTBO, Korato I'pynara € u3j0XkeHa Ha, WM UMa MpaBa BbPXY, IPOMEHINBATA BB3BPBIIAEMOCT OT
HEHHOTO y4YacTHE B TOBa JPYXKECTBO M HMa BB3MOXKHOCT Ja OKaKE BB3NCHCTBUE BBPXY Tasu
BB3BPBIIAEMOCT IIOCPEACTBOM CBOUTE IIBJIHOMOILHS BEPXY APYKECTBOTO.

OTtdeTuTe Ha TBIIEPHOTO APY>KECTBO TMOJICKAT HA MIBIIHA KOHCOJIHIAIUSA OT MOMEHTa, B KOMTO KOHTPOI'BT
O0b1e puaoouT edekTrBHO OT JpyKEeCTBOTO-MaiKa M c€ M3KIII0YBAT OT KOHCOJHMIWPAHHUS OTYET, KOTaTO
JPY’KE€CTBOTO NpecTaHe Ja Objie KOHTPOJUPAHO OT J[pykecTBOTO-MaiiKa.

Korato e HeoOxoaumo, ca HU3BBPIIEHH KOPEKIMHM M peKinacupukaudu Ha (UHAHCOBUTE AaHHH OT
WHIMBUAYATHUTE OTYETH Ha IBIIEPHUTE APYKECTBA C el yEAHAKBSIBAHE Ha CYETOBOJHUTE UM ITOJUTHKH C
HOJIUTHKATa Ha [[py>kecTBOTO-MakiKa.

Benuku chlIecTBEHN BBTPEITHO-TPYIIOBH CANa M BETPEUIHO-TPYIIOBH CHIEJKHA U TPOU3THYAIIUTE I1e4aiOn
u 3aryOu ca eTMMUHUPAHH B PE3YJITAT HAa KOHCONUAALMOHHHUTE IPOLIEAYPH.

HekonTponupaiy yyacTusi B ABLICPHU JIPYKECTBA CE OMOBECTSABAT OTICIHO OT COOCTBEHHUS KalluTall Ha
I'pynara. Y4acTueTo Ha HEKOHTPOJUPAIIM aKIIMOHEPU C€ OIICHSBA MPHU IBPBOHAYAIHOTO MPU3HABAHE Ha
Om3Hec KOMOWHAIMATA IO €AWH OT CIIEAHWTE JBa HauwHa: (1) Mo cmpaBemnmuBa CTOWMHOCT WiH (2) Kato
MPOTMOPIUOHANHUS JISJ Ha HEKOHTPOJMPAIIUTE YYACTHS B CIPABEAIHUBATA CTOHHOCT HA Pa3srpaHUYHUMHUTE
HETHU aKTMBM Ha NPUIOOMBAHOTO JpykecTBO. M300pbhT HAa METOJ 3a IIBPBOHAYAIHO OTYMTAHE Ha
HEKOHTPOJIUPAIINTE YUACTUS CE IPABU OT/ICITHO MPU BCSIKA OU3HEC KOMOMHAITHSL.

[Ipn mnocneaBamo oOlLeHABaHE, CalIAOTO HA HEKOHTPOJMPALIUTE YYaCTHUsI CE€ OIpedeNs Karo KbM
ITbPBOHAYAITHO TPU3HATOTO CAJNJ0 C€ MPUOaBU Jiesla HA HEKOHTPOJMPAIIUTE aKIMOHEPH B MPOMEHHUTE B
coOCTBeHMSI KamuTal Ha JBIOIEPHOTO JPYKECTBO. BceoOXBaTHHS JOXOM C€ paslpeaeis KbM
HEKOHTPOJIMPAIINTE yYaCTHsl JIOPH, KOraTo TOBAa BOAM 10 OTPHIATEITHO CAIIO0 HAa HEKOHTPOIMPATUTE
y4acTusl.

[Ipu nmpugoOMBaHETO UM MHBECTUIIUUTE B JBIICPHH MPEATPHUATHS C€ OTYUTAT IO METOJAa Ha IMOKYIKaTa,
KOWTO BKJIIOYBA WACHTU(QUIMPAHE HA NPHUAOOWBAIIMS, ONpPEICIITHEe IIeHaTa Ha NPHIOOMBAaHE U
pasmpeleieHie Ha LieHaTa Ha MPUA0OMBAHE MEXKAY MPUIOOUTUTE aKTUBU U MOETUTE MACHBH M YCJIOBHHU
3abJDKCHUS.



BUJIBOPJ] AJT

IMMPUJIOXKEHU A KbM MEX/IMHHNA KOHCOJIMJANPAH ®PUHAHCOB OTHET
KBM 30 ronn 2023
Bcenuku cymu ca mpeacTaBeHN B XHIISLI JIEBA, OCBEH aKO HE € TIOCOYEHO JIPyTO

Lenata Ha mpumoOWBaHE ce OMpeAessi Karo CHBKYMHOCT OT CIpaBeAsIiBaTa CTOWHOCT KbM JaraTa Ha
pa3MmsiHaTa, Ha MPENOCTABEHUTE AaKTUBH, BB3HUKHAIUTE WIM TOCTH 3aABDKCHHUS W KamUTaJIOBUTE
WHCTPYMEHTH, €MUTHPAaHW OT NpUAOOMBAINMSA, B 3aMsSHAa Ha KOHTpPOJIA HaJ TPHUIO0OWBAaHUS, KaKTO U
pa3xoauTe TPSIKO CBBP3aHU ChC creikaTa. IIpeBuImaBaHeTo Ha IleHATAa HA NPHIOOWBaHE HaJ 1ena Ha
npunoOuBanvsl B HETHATA CIPaBEJIMBA CTOMHOCT HA pasrpaHUYMMHUTE aKTHBH, TACHBH W YCJIOBHU
3aJIbJDKEHUS Ha TIPUAO0MBAHUS, CE OTUMTA KaTo penyranus. B cioyuyaii, 4e 1ieHarta Ha MpuIoOUBaHe € I0-
HHCKa OT Jejla Ha WHBECTHTOpPA B CIpPaBeIJIMBaTa CTOMHOCT HAa HETHUTE aKTUBH Ha MPHAOOHUTOTO
JPYKECTBO, pa3jivKara ce MPU3HaBa JUPEKTHO B OTYETA 32 BCEOOXBATHUS JOXO/.

B koHcomuaupaHus oOT4eT 3a (UHAHCOBOTO CBHCTOSIHME, PEIyTalMsATa Ce OTYMTA IO IThbpBOHAYAIHA
CTOWHOCT, HAMAJICHA C HATpyIaHH 3ary0u 3a 00e3IIeHKa, aKo MMa TakuBa. PemyTanmsara, Bb3HUKHANIA TTPU
Om3HeC KOMOWHAIIMM CE TpOBEpsiBa 3a 00€3IeHKAa BEAHBK TOMWITHO, WA ITO-9€CTO, aKO CHOUTHS WIH
MPOMEHHU B OOCTOSITENICTBATA JaBaT WHAUKAIIUM, Y€ TS MOXKE Jia ¢ 0o0e3leHeHa. 3a IeNTUTe Ha MPOBepKa 3a
00e3IIeHKa, PeIyTaLUATE CE Pa3pe/e)id Ha CAUHUITUTE TCHePUPAIIH TAPHYHU TOTOIH, KOMTO CE€ OYaKBa Ja
C€ BJIUSAAT IOJIOKUTEIHO OT OM3HEC KOMOHMHALIMATA.

AcolMMpaHu ApyKecTBa

AconMnpaHo MpeNIpHATHE € TOBA, BEPXY KOeTO Jpy’KeCTBOTO-MalKa MPSKO WIN KOCBEHO MOCPEICTBOM
€IHO WIH I0BeYE IBIIEPHU APY’KECTBA, YIPAKHABA 3HAYUTEIHO BIHMSHME, HO KOETO HE INpPENCTaBIsIBA
JIBIIEPHO MPEANPUATHE I CbBMECTHO KOHTPOJIUPAHO MPEATIPUATHE. 3HAYUTETHO BIUSHUE TIPECTaBIsABA
[IPAaBOTO Ha y4acTHE NP B3EMAaHETO Ha PELICHUs, CBbP3aHU C (MHAHCOBATA M ONEpPaTUBHATA MTOJUTUKA Ha
aCOLIMMUPAHOTO NPEATPUATHE, HO HE € KOHTPOJI WIIM CbBMECTEH KOHTPOJI BbPXY Ta3H MOJINTHKA.

B nacrosmus koHconmuaupaH GUHAHCOB OTYET 'pymnara OTYMTa MHBECTHLIMHM B aCOLMUPAHH MPEATIPHUITHUS
MO KalUTaJOBUS MMOIXO/, T.€. OTUUTA Jiejla Ha MeqanOuTe U 3aryouTe Ha acOIMUPAHOTO JPY>KECTBO.

bu3snec KOMﬁI/IHaIII/II/I

CerinacHo m3uckBanusgta Ha MCPO 3 busHec xomMOuHamuu, OM3HEeC KOMOMHALMATAa € OOeduHSIBaHE Ha
OTJICJTHY TIPENPHUATHS WM OU3HECH B €IHO OTYMTAIIO Ce APYKECTBO. B cirydaii, ue npy»ecTBO mpuIoOnBa
KOHTPOJI HaJl JIPYro JIPYXKECTBO, KOETO HE NPEJCTaBIsABA OTACJCH OH3HEC, OOCJAMHSBAHETO Ha TE3U
JIpy’KecTBa HE Ce cuMTa 3a OM3HeC KoMOWHanus. busHec koMOMHaIMsATa Ce OTYMTA IO METOoJa Ha
MTOKYTIKAaTa ChIIACHO M3UCKBAHUTA HA TIPUIIOKHUMHTE CTaHApTH.

Korato B oTueTHW mepuoau ciiel MPUIOOMBAHETO Ha KOHTPOJAa B JIBIEPHOTO JPY>KECTBO HACTBIISAT
MIPOMEHH, B y4acTHETO Ha Jlpy>KecTBOTO-MaiKa B IBIIEPHOTO IPY>KECTBO, O€3 TOBa Aa BOAM 10 3aryda Ha
KOHTPOJ, MPOMEHUTE C€ OTYMTAT KaTO OMNepaludd CbC COOCTBEHHMs KamuTain (T.e. ONepauuud CbC
COOCTBEHUIIMTE B KAYECTBOTO UM Ha coOcTBeHMIN). [Ipn TakuBa 00CTOSTENCTBA IPEHOCHUTE CTOWHOCTH Ha
KOHTPOJIUpAIIUTE W HEKOHTPOJIHUpPAIIUTE Yy4yacTHs Ce€ KOPUTHpaT, 3a Ja OTpa3siT MPOMEHHUTE B
OTHOCUTEITHUTE WM Yy4acTusl B IBLIEPHOTO IPY)XeCcTBO. Bcsika pasimka MeXIy cymara, C KOSTO ce
KOPUTUpPAT HEKOHTPOJHUPAIIUTE Yy4YacTHs, KaKkTO M CIpaBe/yIMBaTa CTOWHOCT Ha IUIATEHOTO WIIU
MOJYYCHOTO BB3HATPAKACHUE, CEe MpPH3HABA JUPEKTHO B COOCTBEHMs KalHWTal W C€ OTHAcid KbM
coOcTBeHnMTE Ha J[py’kecTBOTO-MalKa.

Koraro I'pymata n3ry6m KOHTpOJ BEPXY CBOE€ IBIIEPHO APY>KECTBO, IedandaTa Win 3arybaTa oT caenkara
ce ompenens KaTo pasiaukara mexnay (1) obmara cyma Ha chpaBeAiMBaTa CTOMHOCT Ha IOJYYE€HOTO
BB3HArpaXK/JICHUE W CIpaBeAJMBaTa CTOWHOCT Ha OCTAaThUHHSA A1 B APYXKECTBOTO M (2) OTUeTHaTa
CTOWHOCT Ha aKTHUBHUTE (BKJ. pEIyTalus), MacHBUTE M HEKOHTPOIWPAIIOTO Y4acTHE Ha MPOJAJAEHOTO
JPYKECTBO.
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I/IMOTI/I, MalllMHA U CbOPBKCHUS

AKTHBH C€ OTYNTAT KaTO MMOTH, MAIIMHA M CHOPBKEHUS, KOTaTo OTroBapsT Ha kpurepuute Ha MCC 16 3a
MpU3HABaHE W MMAaT IICHA Ha MpUI0OUBaHe, paBHA WK MO-BUCcOKa OT 500 JIB. AKTHBHTE, KOUTO UMAT IIeHa
Ha MpuIoOMBaHe MO-HUCKA OT MOCOUCHATa, C€ OTYUTAT KaTo TEKYILIH Pa3Xolu 3a Meproja Ha MpuaoOuBaHe
B CHOTBETCTBUEC C OJ00pEHATa CUETOBOJHA MOJHUTHUKA. BCEKM MMOT, MallliHA U ChOPBIKEHHUE CE OIICHSBA
npHu TpUA0OMBaHETO My IO II€HAa Ha MPHUIOOWMBAHE, ONpeJlielicHa B ChOTBETCTBHE C W3UCKBAHUATA HA
MCC 16.

I'pymara e mpuena qa oT4MTa 3€MU W CTPay 10 MoJielia Ha mpeoreHeHara ctoiHocT. CTOMHOCTTa HA 3eMHU
W CTpajgy B KOHCONHJMPAHUS OTYET 332 (PMHAHCOBOTO CHLCTOSHHE MPEACTABIISBA CIPaBe/JIMBATa CTOMHOCT
KBbM JIaTaTa Ha MMpeoleHKaTa. 3eMsTa He ce aMOPTHU3Hpa.

VYBenuueHne Ha cIpaBeyiiBaTa CTOWHOCT HpPU MPEOLIEHKAa HAa 3€MU M Crpajd ce Ipu3HaBa B ApPYT
BCeOOXBATEeH JIOXOJ — PE3€PB OT MPEOLEHKA, KATO YacT OT COOCTBEHHS KallUTall, OCBEH aKO YBEJINYECHUETO
HE KOMIICHCHpA MPEIXOJHO HaMaJeHHWEe Ha CTOWHOCTTA Ha CHINUS aKTHB OTYETEHO KaTo 3ary0a, B KOMTO
cilyyail yBEIMYEHHETO ce OTYMTA KaTo mevyanda 0 pa3Mepa Ha MpHU3HATaTa B MPEIXOAHU NEpUOaH 3aryoa.
Hamanenue Ha crnpaBemyinBaTa CTOMHOCT B pe3yiTaT Ha MPEOLCHKA Ha 36MU M CTPagd Cc€ OTYUTA KaTo
HaMaJleHHe Ha JIpyT BceoOXBaTeH JOXOA (pe3epB OT MPEolieHKa) 0 pa3Mepa Ha HaTpyHaHus MOJIOKUTENCH
pe3epB OT MpeoleHKa, KaTO €BEHTYaIHO HaJBUIIEHUE ce€ OTYMTA KaTo TeKyIla 3aryda B KOHCOJUAUPaHUS
OTYET 32 BCe0OXBAaTHUS JOXO.

MaiuHe ¥ ChbOPBHKEHHsI ce OTYHMTAT MO IIeHa Ha MPUI00MBaHe, HAMaJleHa ¢ HaTpylaHaTa aMOPTU3aIMs U
3aryOuTe OT 00e3IeHKa, aKO MMa TaKUBa.

[locnenBamu pa3xonu, CBbp3aHU C OTAEICH UMOT, MALIMHA U CbOPHKEHHE, CE OTUUTAT B YBEINYECHUE Ha
OanmaHcoOBaTa CTOMHOCT Ha aKTHBA, aKO € CIIa3eH MPUHIUIIBT Ha ipu3HaBaHe onpeneneH B MCC 16.

PaxoauTe 3a TeKyImoTo oOCIyXBaHe HA UMOTH, MAlllMHA U ChOPBKEHUS CE OTYUTAT B Iedanda uiu 3aryda
B MOMEHTA Ha U3BBPLIBAHETO HM.

BanancoBara cTOWHOCT Ha JaJieH UMOT, MalllMHA ¥ ChOPHKEHUE c€ OTITHCBA MPU NPoJIak0a Ha aKTHUBA, WIN
KOraTo HE Ce OYaKBaT HUKAaKBH JPYTH MKOHOMHYECKHM M3TOAM OT M3MOJI3BAHETO HAa aKTHBA, WIW TNPHU
0CBOOO’KIaBaHE OT AaKTUBA.

[Neganbara wnu 3ary6ara, Bb3HUKBAIA OT OTIHCBAHETO HA UMOT, MAalllMHA U ChOPHKEHHUE CE€ BKIIOYBAT B
nedanbaTa WM 3ary0aTa, KOrato akTUBBT ce oTnuuie, ocBeH ako MCDPO 16 He u3HMCKBa Ipyro npu
npoaax0a u oOpareH ju3uHr. llevanbure unm 3aryoure, Bb3HUKBAILW IIPH OTIIMCBAaHE Ha MMOT, MAIIMHA
WIH ChOPBKEHHUE Ce OIPEENIT KaTo pa3jiuKa OT MEXJly HETHHUTE MOCTBIUIEHUS OT MpojiakdaTa, ako UMa
TaKuBa, U OaJlaHCOBaTa CTOMHOCT Ha AKTUBA.

I/IMOTI/ITC, MAalIMHUTE U CHOPBKCHUATA CE€ aMOPTU3HPAT I10 JIMHEHHUS MCTO/J 3a MEpuoaa Ha OYaKBaHUA
IIOJIE3C€H KUBOT.

OcTaTpbyHaTa CTOMHOCT M ITOJIC3HUAT KUBOT HA aKTHUB CE npepasriiekKaaTr nmpu NpuKIOYBAHCTO HA BCAKA
q)HHaHCOBa rogmHa W akKoO O4YakKBaHUATA C€ pasjindaBaT OT MNPCAUINTHUTE HpI/I6HH3HTeHHI/I OLICHKH,
MPOMCHUTC CC OTUHUTAT KATO IMMPOMAHA B CUCTOBOJHUTC HpI/I6J'II/I3I/ITGJ'IHI/I OICHKH B CHbOTBCTCTBUEC C MCC 8
CHGTOBO,I[HI/I IMMOJINTUKA, MTPOMCHU B CHCTOBOAHUTC HpI/I6J'II/I3I/ITeJ'IHI/I OLICHKHU U I'PCIUIKH.

AMOpTI/BaHI/IHTa 3alo4Ba Ja C€ Ha4YuCJIsiBa OT MOMCHTA, B KOMTO UMOTHUTE, MALIMHUTEC U CbOPBKCHHUATA Ca
HaIMYHU B ['pymarta, Ha MSCTOTO M B CHCTOSIHUETO, HEOOXOIMMH 3a €KCIUIOATalUsATa UM II0 Ha4YMHA,
npe€aABUJACH OT PBKOBOJACTBOTO. AMOpTI/ISaHI/IHTa Ha aKTUBUTE CC MPCYCTaHOBABA Ha IO-paHHaTa OT JABETEC
JaTu:

e Jarara Ha KOsATO ca KjiacHu(DUIMPaHU KaTo AbpKaHM 33 poAaxkoa, ceriiacio MCDO 5 uiu

e jaTara Ha OTIMCBAaHE Ha aKTUBHUTE.
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AMopTH3aIusaTa He ce MPEyCTaHOBABA B NMIEPHOAN Ha MIPECTOU WM M3BAXKIaHE OT aKTHBHA yIoOTpeoda.

CpeI[HI/IHT TIOJIE3CH JXMUBOT B I'OAUHU 32 OCHOBHHUTE I'PyNIM HETCKYIIU MAaTCpHUAJIHU aKTUBHU €, KaKTO CJI€ABa:

I'pyna I'opunu
Crpamu 50
ManuHu U ChOpBKEHUS 12-33
KomnroTbpHa TeXHUKA 2-5
TpaHcopTHU cpencTBa 47
CronaHCKu UHBEHTAp 7-10
Hpyru 16 — 25

06631461—!1(‘(1 Ha umomu, MauluHu U CbOPBI;HCEHUSA

CernacHo wu3uckBanusita Ha MCC 36, KbM Kpasg Ha OTYETHMS IEpHOJ] Ce€ MpaBU IpeLeHKa Iaiu
CBIIECTBYBAT MHIAMKALWK, Y€ CTOMHOCTTA HAa AaZCH akTHB OT MMoTHWTEe, MAlIMHUTE M CHOPBHKEHUATA €
obe3rieHeHa. B ciyuail Ha TakMBa MHAMKALMHM CE M3YMCISBA BH3CTAHOBHMATa CTOMHOCT Ha aKTHUBAa U CE
ompenenst 3arybata oT obOesleHka. B ciyuaif, 4e He € BB3MOXXHO Ja C€ ONpeleid Bb3CTaHOBHMATa
CTOMHOCT Ha OTJENHHUA aKTUB, [ pymnara onpenens Bb3CTaHOBMMAaTa CTOMHOCT Ha €MHUIIATa, TeHepupalia
MApUYHU TOTOLH, KbM KOSITO aKTUBBT IPUHAIIIEHKH.

Bb3craHoBuMara CTOWHOCT € IO-BHCOKaTa OT CIIpaBeJiiBaTa CTOMHOCT, HaMaJlleHa C pa3xoAuTe 3a
npojaxx6a M crToliHocTTa B ymnotpeba. [Ipu oleHsBaHe CTOWHOCTTA B yHorpeba, OYaKBaHHTE OBICIIU
MApUYHU MTOTOLM CE AUCKOHTHPAT A0 HACTOSILATa UM CTOMHOCT Ype3 AMCKOHTOBA CTaBKa IPEAU NaHBYHO
o0yarane, KOsTO OTpa3siBa HACTOALIATA a3apHa OLIEHKA Ha CTOMHOCTTA HAa MapuTe M creuupUIHUTE 3a
aKTHBa PUCKOBE.

AKO BB3CTaHOBHMATa CTOWHOCT Ha akTHB (WJIM TeHepHpaila MapudH! MMOTOIU EAMHHIIA) € TO-MajKa OT
OamaHcoBaTa My CTOMHOCT, TO TOCJeIHATa C€ HaMalsiBa J0 BH3CTAHOBMMAara My CTOMHOCT. 3aryba oT
o0e3lieHKa ce MpHU3HaBa He3a0aBHO 3a Pa3XoJl, OCBEH aKO ChOTBETHHAT aKTHB C€ MPEHACs IO MpeolieHeHa
CTOWHOCT, B KOWTO ciydaii 3arydara oT 00e3IeHKa C€ CUMTa 332 HaMaJIcCHUE Ha IPEOIICHKATA.

B cnyuaii Ha BB3CTaHOBSIBAHE Ha 3arybara oT oOe3lieHKa, OaJaHCOBaTa CTOMHOCT HA akTHBAa (WM Ha
¢JMHUIIATa, TCHEepHUpallla NMapuYHU MOCTBHIUICHUS) C€ YyBEJIWYaBa JO0 NPOMEHEHaTa MYy Bb3CTaHOBHUMA
CTOMHOCT, HO TakKa, 4e HaMmajeHaTa 0ajaHCcOBa CTOMHOCT Jia HE MpEBUIlIaBa 0ajaHCOBAaTa CTOMHOCT, KOSTO
Ou Owia ompenelieHa NPU TMOJIOKEHHWE, Ye B MPEAXOJHM MEPUOJM He ¢ Omia mpu3HaBaHa 3aryba OT
o0e3lieHKa 3a JaJieHusl akTHB (FeHepHUpalla MapuyHu MOTOIM eIUHUIA). Bh3cTaHOBSIBaHETO Ha 3aryba oT
o0e3IIeHKa Ce IPU3HaBa BEJHAra KaTto MPHUX0J], OCBEH aKO ChOTBETHHAT aKTHB CE€ MPEHACS 110 MPeoleHeHA
CTOMHOCT, B KOWTO CITy4yail Bh3CTAHOBSIBAHETO HA 00E3IICHKA CE CUMTA 32 YBEIMUCHHUE HA TIPEOLICHKATA.

HeMaTepuajJiHu aKTUBH

I'pynarta oTuMrta pasrpaHMYMMHUTE HEMAPUYHH aKTHBU Oe3 (usndecka cyOCTaHIMS KaTO HeMaTepHATHH
aKTHBH, KOTaTO OTrOBapsAT OMNpECICHUETO Ha HEMaTepHaleH aKTHB WM KPUTEPUUTE 3a IpH3HABaHE
¢dopmynupanu 8 MCC 38.

prnaTa Inpu3HaBa KaTO HEMATCpHUAJIHWM AKTHBU W H3BBPIICHUTC PA3XOJU 3a BBTPCIIHO CBH3AAACHU
HEMATCpUAJIHU aKTUBU.

3a a OIEHM Jaju BBTPEIIHO CH3AaJCH HEMATepUAIEH aKTHB OTroBaps Ha KPUTEPUUTE 3a NMPHU3HABAHE,
I'pynata knacuduupa cb3naBaHeTo HAa aKTHB BbB (paza Ha Hay4YHOU3CIIEAOBaTeNICKa IeHHOCT WK (paza Ha
pa3BoiiHa IeWHOCT. Pa3xoanuTte 3a Hay4YHOU3CIEA0BATENCKA JEUHOCT ce NMPU3HABAT HAa PAa3Xx0/ B IEpHUOAA, B
KOHTO ca HanpaBeHu. HemaTepuasieH akTuB Cb3a/ieH B pe3yJsiTal Ha BBTPEIIHA Pa3BOMHA JE€HHOCT ce
MIpU3HaBa CaMo, ako Ca HaJMIIE CIECTHUTE KPUTEPUH:
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o TexHHMYeCKa M3MTBIHMUMOCT Ha 3aBBPIIBAHETO HAa HEMATEPHAJICH aKTHB, Taka 4e TOW Ja Oblie Ha

pas3moIoKeHNE 32 MOI3BaHe Wi MPOoJak0a;

I'pynara nma HaMepeHne a 3aBbPINY HEMAaTEPHATHIS aKTHB U J1a TO M3I0JI3Ba WJIH MPOJAe;

I'pynara uma Bb3MOXHOCT J1a U3MOJI3Ba WIIH MIPOAAle HEeMaTepHaTHIS aKTHB;

HemaTepraaHHUAT aKTUB I1Ie TEHEpPHUPa BEPOSITHA ObIEIIN NKOHOMUYIECKH TTOJI3H;

Hanwune Ha amexkBaTHH TeXHUYECKH, GUHAHCOBU M IPYTH PECYPCH 3a MPHUKIIOYBAaHE Ha pa3BoifHATa

JICHHOCT ¥ 3a MOJI3BAHETO HWJIM Mpojjak0aTa Ha HEeMAaTePUATHUS AKTHB;

o Pasxonure, oTHACAINMU Ce 0 HEMATEPUAITHUS aKTUB 0 BpeMe Ha HErOBOTO pa3paboTBaHE MOTaT Ja ce
OTIpEeIIAT Ha 1K THO.

H'prOHa‘IaIIHO HEMATCPUATTHUTE aKTUBU CE€ OTUUTAT I10 [ICHA Ha HpI/I,I[O6I/IBaHe.

lenara Ha nmpumoOuBaHe HA OTACITHO MPUAOOUT HeMaTepualieH akTuB ce ompenens cbriacio MCC 38 u
BKJTIOYBA:
® [IOKyIIHAaTa II€HAa, BHOCHUTEC MHTAa W HEBB3CTAHOBUMUTC MAHBIU BBHPXY IMOKYIIKATA, TbPIrOBCKHUTC
OTCTBIIKH ¥ PabaTH ce MPUCTIA/IAT; U
® BCSKaKBU CBBP3aHM Pa3XxO/H 32 IMOJrOTOBKATa Ha aKTHBA 32 HETOBOTO OYAKBAHO M3IIOJI3BAHE.

IlenaTta Ha mpuaOOMBaHe HA HEMATEPUAICH aKTHB IIPUIOOUT B 3aMsIHA C HENAPUYCH aKTHUB CE M3MEPBa I10
CIpaBe/INBa CTOWHOCT, OCBEH aKo:

e pa3MeHHaTa JEHHOCT HsIMa ThPTOBCKA CHITHOCT; WU

e CIpaBeIIMBaTa CTOMHOCT HUTO HA IOJyYCHHUS aKTUB, HUTO HA JaJCHUS aKTUB, MOXE Ja ObJe

M3MepeHa HaJeKTHO.

[IpumoOUTHAT aKTUB ce WU3MEpBa MO TO3M HAuWH, JOpU ako ['pymara He Mo)ke He3a0aBHO Ja OTITHUILC
JAJICHUsT aKTUB. AKO MPHIOOUTHAT aKTHUB HE € OILICHEH IO CIpaBelIjIMBa CTOHHOCT, HEroBaTa IICHA Ha
npunoOrBaHe ce U3MepBa Mo OamaHcoBaTa CTOMHOCT Ha Aa/ICHUS aKTHB.

lenara Ha mpuaoOMBaHE HAa BBTPEIIHOCH3NAJCH HemarepuayieH akTuB, cbriacHo MCC 38 e HeroBara
ce0ecTOMHOCT, BKIIIOYBAIA CyMaTa Ha pa3XoUTe, HAlPaBEeHH OT JaTara, Ha KOSTO HEMAaTepUATHUAT aKTHB
€ OTTOBOPHII 32 ITPBU ITBT HA KPUTEPUUTE 33 IPU3HABAHE.

Hemarepuannute akTHBU c€ OTYMTAT CieJ NPUAOOMBAHETO O LEHAa Ha NpuA0OMBaHE, HaMalieHa C
HaTpyllaHaTa aMOPTH3alMs U HATPYIIaHH 3aryOH OT 00€3LEHKA.

prnaTa OLICHABA JaJIM MOJIC3HUAT JXUBOT Ha HEMATCPHUAJICH aKTHUB € OI'PaHNYCH UJIM HCOTPAHUYCH U aKO €
OrpaHUYCH, HNPOABJDKUTCIHOCTTA Ha, WIH 6p0$[ Ha TPOU3BOACTBCHUTC WX CXOAHU CIAWHUIIH,
ChCTaBJIABAaIllX TO3H ITOJIC3CH KUBOT.

HemarepuaneHn akTuB ce pasriexaa KaTo NMalll HeorpaHWYEH MOJIe3€H )XKUBOT KOTaTo, Ha 0a3ara Ha aHaJIu3
Ha ChOTBETHUTE (DaKTOpH, HE CHIIECTBYBA MPEABUAMMO OIpaHMYECHHUE 3a MEpUoJa, Ipe3 KOWTO ce OYakBa
AaKTHBBT Jla TEHEpUPA HETHU NIapu4Hu norouu 3a ['pynara.

HeMaTepI/IaJ'IHI/ITC AKTUBU C OrpaHUYCH MOJIC3CH KHUBOT CC aMOPTHU3HPAT, a HCMATCPUAJTHUTC AKTHUBHU C
HCOT'paHUYCH IIOJIC3CH XMBOT HE CE€ aMOpTHU3HpaAT.

HeMaTepI/IaJ'IHI/ITC AKTHBH, KOUTO HNOIJIC)KAT Ha aMOpTU3aludad CC aMOpPTHU3HUpPAT I10 JIMHEHHUS METOA 3a
CpOKa Ha OIPCACIICHUS IMOJIC3CH JKUBOT.

AMOpTI/BaHI/IHTa 3aro4Ba Jia ¢€ HavuCjisABa, KOraToO aKTUBBT € Ha PA3IO0JIOKCHUEC 3a IMOJI3BAHE, T.C. KOT'aTO

TOH € Ha MSICTOTO U B CHCTOSIHHETO, HEOOXOIUMO 32 CIIOCOOHOCTTa My Aa PabOTH MO HAYMH, OYaKBaH OT
PBKOBOJCTBOTO.
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HauucnsBaneTo Ha aMOpTH3ANHUATA CE MPEKPATIBA HA MO-PAHHATA OT:
e JlaTaTa, Ha KOSTO aKTUBBT € KIacH(UIMpaH KaTo AbPXKAH 3a MpoJak0a (MM BKIIOYEH B Ipyrara 3a
0cBOOOKAaBaHe, KOSTO € AbprKaHa 3a mpojax0oa) B cboTBeTcTBUE ¢ MCDO 5; 1
e JaTara, Ha KOSTO aKTUBBT € OTIIMCAH.

Ilone3Hus )KUBOT B TOAWHU 3a OCHOBHHUTC I'pyII aMOPTU3SUPYCMHU HEMATCPHUAJIHU aKTUBU €, KaKTO CJICIBA:

I'pyna I'oguan
Codryep 2-25
[IpaBa BbpXy HHTEJIEKTyaTHA COOCTBEHOCT 5-10
Hpyru 4-12

O6e3uem<a Ha HemamepuaiHu akmueu

Cernaco usuckaHusita Ha MCC 36 xkbM Kpas Ha BCEKM OTYETEH NEPHOJ C€ MPaBH NPELEHKA Jalu
CBIIECTBYBAT WHAUKAINY, Y€ CTOMHOCTTA Ha HETEKYLIUTE HEMaTepUalHU aKTUBHU € o0e3leHeHa. B ciryuaii
Ha TaKWBa MHAWKALMHU CE M3YUCISBA BH3CTAHOBUMATA CTOMHOCT Ha aKTHBUTE W c€ OMpelens 3arybara ot
00€e3IeHKa.

Hemarepuanau akTuBU C HeoOmpeneieH MONe3eH JKUBOT W HEMaTepHallHH aKTWBH, KOWTO HE ca Ha
Pa3IoJIOKEHUE 3a TOJ3BaHE, CE TECTBAT 3a OOE3IlEHKa €KErOoJHO M ChINO TaKa, KOraro ChIIECTBYBa
MHAUKALKS 32 00e3leHKa Ha aKTHUBA.

DUHAHCOBM HHCTPYMEHTH
Ilpusnasane u omnuceane

@duHaHCOBUTE aKTHBM M (MHAHCOBUTE IACHBHM C€ IpU3HABaT, Koraro I['pymata cTaHe cTpaHa IO
JOTOBOPHHTE YCJIOBHS Ha (DMHAHCOBHS MHCTPYMEHT.

duHaHCOBUTE aKTUBH C€ OTITUCBAT, KOTATO JIOTOBOPHUTE MPaBa BHPXY MApPUYHUTE MOTOIH OT (PHHAHCOBUS
aKTHB M3TUYAT WM KOraTo (PMHAHCOBUST aKTUB M O CHIIECTBO BCUUKU PUCKOBE M U3TOAM CE IIPEXBBPIIAT.
@DUHAHCOBUTE NAcCHBH CE€ OTIHCBAT, KOraTo 3aJbJDKEHHETO, MOCOYEHO B JIOrOBOpa, € H3IBIHEHO, €
OTMEHEHO WU CPOKBT MY € U3TEKBIL.

KHCICM¢UKCZZ{ME U NbpPEOHAYAIHO OY€EHABAHE HA d)MHaHCOGM akmueu

[IppBOHAYaTHO PUHAHCOBUTE aKTHBH CE OTYUTAT IO CIIPABEJIMBA CTOHHOCT, KOPUTHPAHA C Pa3XOAUTE 110
clelKaTa, C M3K/IIOUeHHEe Ha ()MHAHCOBUTE AKTHUBU II0 CIPABEIJIMBA CTOMHOCT Ipe3 Iedandara WiIu
3arybata ¥ TBPrOBCKHTE B3E€MaHHUS, KOUTO HE ChABPKAT ChIICCTBEH (PUHAHCOB KOMIIOHCHT.
[IppBoHavanHaTa oleHKa HAa (MHAHCOBUTE AKTHBH IO CIPaBEAJIMBA CTOMHOCT Mpe3 Ievandara WU
3arybata HE Ce KOpPUTHpa C pa3xXxOAHWTe IO CHAeNKaTa, KOUTO C€ OTYUTAT KaTo TEeKyIIH pPa3Xxoju.
[IbpBOHAUanHaTa OIlCHKA HA THPrOBCKUTE B3EMaHMs, KOWUTO HE ChIbpPXAT ChHIIECTBEH (PUHAHCOB
KOMIIOHEHT IIPEJICTaBIIsIBA LIEHATa Ha caenikara cbriacHo MCOO 15.

B 3aBucuMocCT OT HaYMHA Ha MOCIEABAIO OTYHTaHE, (PUHAHCOBUTE aKTHBH C€ KIACU(UIIUPAT B €IHA OT
CIICJIHUTE KaTEeTOPHU:

- BJITOBH MHCTPYMEHTH 110 aMOPTH3HpPaHa CTOMHOCT;

- (huHAHCOBM aKTHBH TIO CIIPaBEIMBA CTOWHOCT Tpe3 revyandara win 3aryoara;

- (UHAHCOBM AaKTUBU II0 CHpaBeAJMBa CTOWHOCT Mpe3 JApyr BCEOOXBAaTeH JIOXOA ¢ WIH 0e3
pexnacudukanms B mevajgdara WM 3arydara B 3aBUCHMMOCT Jajld ca JBJITOBH WM KAIUTaJOBH
WHCTPYMEHTH.

Kiacuduxkarusara Ha GUHAHCOBUTE aKTHBHU CE€ ONpEelis Ha Oa3aTa Ha CIICTHUTE JIBE YCIOBUS:

- Ou3Hec MOACIBT HA prnaTa 3a YIpaBJICHUC Ha (I)I/IHaHCOBI/ITe aKTHUBU,
- XapaKTCPUCTUKUTC HA JOTOBOPHUTC MMAPUIHHU MMOTOLU Ha (bHHaHCOBHH aKTHB.
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Benukn mpuxoawm u pasxond, CBBp3aHU ¢ ()MHAHCOBUTE aKTHBH, KOWTO Ca NPW3HATH B Iedamdara u
3ary0ata, ce BKJIIOYBAT BbB (DMHAHCOBU Pa3X0Ju, PMHAHCOBH MPUXOIU WIH APYTU GUHAHCOBYU MO3UIIUH.

Hocxzeéeamo OYeHsl6aAHe Ha d)uHchoeume akmueu

[IponenTHTEe Ha OYaKBaHWUTE 3aryOu ce OCHOBaBaT Ha MPOQWINTE Ha IUIAMAHUITA 32 IPOJAAXKOH 3a TICPUO]T
oT 36 Mecema mpeAW HAYAIOTO Ha TEKYIIHWs OTYETeH IEpPHOJ,, KaKTO W Ha CHOTBETHUTE HCTOPHUYECKHU
KpeIUTHU 3aryOu, HACTHIIWIN TIpe3 TO3U mepuoj. McTopudeckuTe CTORHOCTH HA 3aryOUTe ce KOPUTHpAT,
3a Jla OTpassBaT TEKyllaTa W TNpPOTHO3HATa MH(OpMAIUs 32 MaKpPOMKOHOMHUYECKUTE (DaKTOpH, KOUTO
BITUSISIT BBPXY CIIOCOOHOCTTA HA KITUCHTUTE J1a YPEKIAT B3CMaHHSAITA.

,ZZ’bJZZOSu UHCMPYMeRmu no amopmusupaHa cmouHocm

DUHAHCOBUTE aKTUBU C€ OLEHSIBAT IO aMOPTHU3MpaHa CTOWHOCT, aKO AKTHUBUTE HU3IBJIHABAT CIIEIHUTE
KPUTEPHHU U HE ca OIIPEeICHN 3a OLICHSBAHE 10 CIIPaBeAINBa CTOWHOCT Ipe3 nedandara u 3arydara:

- I'pynaTa ynpasinsiBa akTUBUTE B paMKUTE Ha OM3HEC MOJEIN, YHATO el € Ja IbP)KU (PMHAHCOBUTE aKTUBH
U J1a chOMpa TeXHUTE IOTOBOPHH MapHYHH TIOTOLIH;

- CBIVIACHO JIOTOBOPHHUTE yCJIOBUS HAa (PMHAHCOBUS aKTHB Ha KOHKPETHH JaTH Bb3HUKBAT APUYHH MTOTOLH,
KOHTO ca eIMHCTBEHO IUIAIaHKsA 10 TIIaBHUIIA U JINXBA BbPXY HENOraceHaTa CymMa Ha IJIaBHHULIATA.

Ta3u kaTeropusi BKJIIOUBa HEACPUBATUBHY ()MHAHCOBU aKTHBU KaTO 3a€MHU WU B3€MaHUs ¢ (GUKCHPAHU HIIH
OTIpeIeTTUMH IIJIAIllaHuUsl, KOUTO HE ce KOTUPAT Ha akTHBeH nasap. Ciie] MbpBOHAYATHOTO MPU3HABAHE Te Ce
OLIEHSIBAT 10 aMOPTH3HpaHa CTOWHOCT C M3IM0JI3BaHEe Ha METOJa Ha e)eKTHBHATA JNXBa. JJUCKOHTHpaHE He
ce W3BBPIIBA, KOraro €QeKTpT OT HEro € HechbllecTBEeH. I'pymnara wiacupuuupa B Ta3d KaTETOPHS
MApUYHUTE CPEACTBA, THPTOBCKUTE M APYTHM B3€MaHHs, KAKTO M PErHCTpUpaHu Ha Oopcara oOIuMraimy,
KOUTO Ipeax ca OmiaM Kinacupuuupaiv Kato (GUHAHCOBU aKTHBH, IbP)KAaHH 0 MaAeK B ChOTBETCTBUE C
MCC 39.

T’prO@CKM B83eMAHUA

TBproBeckuTe B3eMaHUs ca CyMH, ABJDKMMU OT KJIMEHTH 3a NMPOJAAECHU CTOKH WIHM YCIYT'H, U3BBPIICHHU B
o0M4aliHUsA XOJ Ha CTOMAaHCKara JeiHOCT. OOMKHOBEHO T€ Ce ABIDKAT 3a YPEKOaHE B KPaTbK CPOK H
CIIEZIOBATEHO ca KiIacH(UIMPaHU KaTo TEKYIIW. ThbpProBCKHTE B3€MaHHUs Ce NMPH3HABAT IbPBOHAYAIHO B
pasmep Ha O0€3yCIOBHOTO BB3HArPaKICHUE, OCBEH aKO ChAbPXKAT 3HAYUTENIHHM KOMIIOHEHTH Ha
¢unancupane. ['pynaTta 1pp>ku THPrOBCKUTE B3EMaHUs C 111 ChOMpaHe Ha JOTOBOPHUTE MAPUYHU MOTOLH
U CJIEZIOBATENIHO T'M OLEHsBA [0 aMOPTU3UpaHa CTOMHOCT, KaTO M3I0JI3Ba METO/a Ha e(heKTUBHATA JIMXBA.
JMCKOHTHpaHE HE Ce U3BBPIIBA, KOraTo €(eKTHT OT HErO € HECHIIECTBEH.

Dunancosu akmusu no cnpaeedﬂuea cmotiHocm npes neuanbama uau 3a2y6ama

@DUHAHCOBU aKTHBH, 32 KOMTO HE € MPHUJIOKHM OH3HEC MOAeN ,AbPXKaHM 3a CbOMpaHe Ha JOTOBOPHHUTE
MapUYHU [TOTOUX™ WM OM3HEC MOJEN , AbPKaHM 3a CbOMpaHe M Npojakda‘, KakTo U (PUHAHCOBH aKTHBH,
YUHUTO JAOTOBOPHHU MapU4YHH MOTOLM HE ca €AMHCTBEHO IJIAIllaHUs Ha TJABHUIA U JIUXBH, C€ OTUMTAT I10
CIpaBeJIMBa CTOWHOCT Tpe3 Tevandara iy 3arybarta. Beuuku epuBaTHBHU (DMHAHCOBU WHCTPYMEHTH CE
OTYMTAT B Ta3W KaTErOpHs C U3KIIIOUEHUE Ha TE3U, KOUTO Ca OIpelesieHH U e(EeKTHBHU KaTo XeIDKUPaLIHd
WHCTPYMEHTH U 32 KOUTO C€ TpuiiaraT M3UCKBAHUATA 32 OTYUTAHE HA XEIKUPAHETO.

[IpomenuTe B crpaBemnuBaTa CTOWHOCT Ha akTHUBUTE B Ta3W KaTETOpHs C€ OTpa3siBaT B redyaidaTta U
3aryOara. CrpaBeanuBaTra CTOWHOCT Ha ()MHAHCOBHUTE AKTHUBM B Ta3W KAaTEropusi ce ONpenens upes3
KOTHpPaHU LIEHW Ha aKTMBEH Ia3ap WJIM 4Ype3 U3IO0J3BaHE HA TEXHUKHU 3a OLICHABAHE, B CIlydyal 4e HsAMa
aKTHBEH Tasap.
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QDUHAHCOBU AKMUBU NO CNPABEOIUBA CMOUHOCT Npe3 Opye 6ce0bX8ameH 00X00

I'pymara orumra QuUHAHCOBHTE AaKTHBH MO CHpPaBeUIMBa CTOWHOCT B APYr BCEOOXBATEH OXOJ, aKo
AKTUBUTE OTTOBAPSIT HA CIEIHUTE YCIOBUS:

- I'pynata ymnpaBisBa akTUBUTE B paMKUTE Ha OW3HEC MOJEN, YUATO ICJ € Ja AbPKU (pUHAHCOBHTE
aKTHUBH, 3a J1a CbOUpa JOrOBOPHHU MAPUYHU TIOTOIM U 1 TH MPOJIaBa; u

- CohriacHO JOTOBOPHUTE YCJIOBHA Ha (PMHAHCOBHMSA aKTHB HAa KOHKPETHH JaTH BB3HWUKBAT IMApHIHU
MOTOLIM, KOUTO Ca SAWHCTBEHO MJIANIAHUS Ha TTIAaBHUIIA U JINXBU BHPXY HEMOraceHaTa CyMa Ha TJIaBHMIIATA.

(DUHAHCOBY aKTHBH 10 CIIPABEJIMBA CTOMHOCT IIpe3 APYT BCEOOXBATEH T0XO/ BKIIOUBAT:

- KanmranoBu 1eHHH KHW)XKa, KOWTO HE ca JbP)KaHU 3a ThpPryBaHe W KOWTO ['pymaTa HEOTMEHHMO €
n30bpajia mpH MHPBOHAYATHO IpHU3HABaHE, Jla MpPH3HAC B Ta3W KaTeropus. ToBa ca CTpaTerHYecKd
WHBECTHUIIMH U TPYIIaTa CYUTA Ta3W KiIacu(pUKamms 3a Mo-pesieBaHTHA.

- JIpATOBYM IIEeHHH KHIKA, TPH KOWTO JOTOBOPHUTE TAPUIHH TTOTOILM Ca caMO TJIaBHUIIA U JIMXBH, U IIeNITa
Ha OM3HeCc Mojena Ha ['pynara 3a JbpKaHe Ce IMOCTHra KakTo 4pe3 ChOMpaHe Ha JOrOBOPHU HapU4HU
MOTOITH, TaKa U Ype3 npojiakda Ha (UHAHCOBUTE aKTHBH.

[Ipu ocBoOokIaBaHETO OT KANHUTAJIOBH HHCTPYMEHTH OT Ta3u KaTEropHs BCsAKa CTOHHOCT, OTYETEHA B
IPEOLEHBbYHHS Pe3epB Ha MHCTPYMEHTHUTE ce IpeKsacuuuupa B HepasmnpeeneHara neqanoa.

Obesyenxa nHa unancosume axmueu

WzuckBanwmsra 3a obesnenka ceriamacHo MCDO 9 msmomsBar nH(OpMAaIus, OpHEHTUPaHAa KbM OBJEIIETO,
3a J1a IPU3HAST OUYaKBAHUTE KPEAUTHH 3aryOH — MOJIENBT 32 ,,04aKBaHUTE KPSIUTHU 3aryou‘.
I/IHCTp}/MeHTI/ITC, KOUTO IIoIiajgaTr B O6XBaTa Ha HOBUTC HM3HUCKBAHHW, BKIIIOUBAT 3a€MHU U JPYIrUd OBJITOBU
(MHAHCOBM aKTHBH, OLECHSABAaHU [0 aMOPTH3HMpaHa CTOMHOCT / MO CIpaBeIiBa CTOMHOCT Npe3 APYT
BCceoOXBaTEeH J0XO0/, TBPTOBCKU B3€MaHHUs1, aKTHBH 110 IOTOBOPH, IPU3HATH M OLEHsBaHU cbrilacHo MCDO
15, KaKTO W KPEIUTHU aHTAXXKUMEHTHU M HSKOU JIOTOBOPH 3a (prHAHCOBA rapaHIus (P eMUTEHTA), KOUTO
HE C€ OTYMTAT IO CIpaBeyInBa CTOMHOCT Npe3 rnevandaTa wiu 3aryoara.

[Ipr3HaBaHeTO Ha KpeIWTHU 3aryOM Beue HE 3aBHCH OT HACTBIIBAHETO HAa ChOMTHE C KpeAWTHa 3aryoa.
BwmecTto ToBa ['pymata pasriexia no-mupoK CIeKThP OT HHPOPMAIIUS MPH OIIEHKATa Ha KPEAUTHHS PHCK U
OLICHABAHCTO Ha OYAKBAHUTEC KPCIAUTHU 33Fy6I/I, BKIIFOUUTCIIHO MHHAaAJIU C'[)6I/ITI/IH, TEKylIUu YCJIOBUA,
Pa3syMHH Y HOAUBbPIKALIM NPOTHO3M, KOUTO BIMSAT BHPXY OYaKBaHaTa ChOMPaeMOCT Ha ObACIINTE NApUIHU
IOTOLM HA UHCTPYMEHTA.

[Ipu npunaraneTo Ha Ta3u MOAXOJI, HACOUEH KbM OBJEIIETO, CE IPABU Pa3TPaHUUCHHE MEXTY:

- (MHAHCOBU MHCTPYMEHTH, YUETO KPEAUTHOTO KAuY€CTBO HE CE € BIOLIMJIO 3HAYUTETHO CIPSIMO MOMEHTa
Ha ITbPBOHAYATHOTO NPU3HABAHE MJIM UMAT HUCHK KPEIUTEH PUCK U

- (MHAHCOBU MHCTPYMEHTH, YHETO KPEJUTHOTO KAUYECTBO CE € BIIOIIMIIO 3HAYUTEIHO CIPSIMO MOMEHTA Ha
I'bPBOHAYATIHOTO MPU3HABAHE WM HA KOUTO KPEAUTHHS PUCK HE € HUCHK

- (PMHAHCOBH aKTHBH, KOUTO UMAT OOCKTHBHH JI0KA3aTEJICTBA 3a 00€3eHKa KbM OTUETHATA JaTa.
HBaHa)IeCCTMeCG‘IHI/I OYaKBaHU KPEANUTHU 3ary61z1 CC IMpU3HaBaT 3a IIbpBaTa KaTe€ropus, 10KaTo OYaKBaHHUTEC
3aryOu 3a IeJIusl CpOK Ha (PMHAHCOBUTE MHCTPYMEHTH CE MPHU3HABAT 3a BTOopara Kareropus. O4akBaHUTE
KpPEIUTHH 3ary0H ce OmpeieisT KaTo pasivKara MEeKAY BCHUKH JOTOBOPHH MapHYHH MOTOLH, KOUTO CE
IBJDKAT Ha I'pynara ¥ napuyHUTE MMOTOLM, KOUTO TS JAEHCTBUTEIHO OYAKBa J1a MONy4yd. Ta3u pasivka e
OUCKOHTHpPaHa IO IIbPBOHAYAIHUA GQ)CKTI/IBGH JIMXBEH IPOLCHT (I/IHI/I C KOpUTHpaHUA CIIPSAMO KpE€auTa
e(eKTHUBEH JINXBEH IIPOLICHT).

WzuncnsiBaneTo Ha OYaKBaHUTE KPEOUTHH 3aryOH ce ompezaess Ha 0a3ara Ha BEPOSTHOCTHO MpeTeryieHara
MPUOJIM3UTENTHA OIIEHKA Ha KPEJUTHUTE 3aryOu Tpe3 O4akBaHUS CPOK Ha (PMHAHCOBHUTE HHCTPYMEHTH.
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T‘prOchu u ()pyeu 83eMAHUA, aKkmueu no ()02060p U 63eMAaHUsl no JU3uHe06U ()ozosopu

I'pynaTta u3mons3Ba ONPOCTEH MOAXOMA MPU OTYUTAHETO HA THPIOBCKUTE W JIPYTH B3E€MaHHUs, KaKTO U Ha
AaKTUBUTE TI0 JOTOBOP W MPHU3HABA 3aryda oT 00e3IleHKa KaTO OYaKBaHU KPEIUTHHU 3aryOW 3a IeNnsl CPOK.
Te mpencraBisgBaT OYaKBAaHWAT HEIOCTUT B JOTOBOPHHUTE TMApWYHU IIOTOIMH, KAaTO CE HMMa TMPEIBUI
BB3MOXHOCTTA 32 HEU3ITBJIHEHUE BbB BCEKM MOMEHT OT CPOKa Ha (DMHAHCOBHS WHCTPYMEHT.

QDuUHAHCOBU AKMUBU, OMYUMAHU NO CNPABEOIUBA CMOUHOCH npe3 0pye 6ceobXxeameH 00X00

I'pynmata mpusHaBa odakBaHUTE 12-MeCEYHHM KpEAWTHH 3aryOM 3a ()MHAHCOBH aKTHUBH, OTYUTAHU IIO
CrpaBeIjIfBa CTOMHOCT mpe3 ApYyr BceoOxBaTeH n0xoA. KbM Besika oTdyeTHa fata I'pynara oleHsiBa Jajiu
CBIIECTBYBA 3HAYMTEIHO YBEJIMYCHUE Ha KPEAMTHHUS PUCK HA MHCTPYMEHTA, U aKO TaKOBa C€ yCTaHOBH,
I'pynaTta mpu3HaBa 3a TE3W MHCTPYMEHTH WM TO3M KJIaC MHCTPYMEHTH OYaKBaHHM KPEIUTHU 3aryOu 3a
LIEJHsI CPOK HAa MHCTPYMEHTA.

Kﬂacuqbukab;uﬂ U oyensieane Ha (j)uHchoeume nacusu

duHaHCOBUTE MacMBU Ha ['pymara BKIIOYBAT MOJIYYEHHM 3a€MH, 3aIBJDKEHHS 10 JU3UHTOBH JOTOBOPH,
TBPIOBCKH U APYTH (PMHAHCOBU 3aAbJKCHUS U ACPUBATUBHY (PMHAHCOBU HHCTPYMEHTH.

@DUHAHCOBUTE NACHBH CE€ OLIEHIBAT IIbPBOHAYAIIHO 10 CIIPABEJIMBA CTOMHOCT U, KBAETO € MPUIOKHIMO, Ce
KOpPUTMpaT 1O OTHOIIEHHE Ha pPa3XoJuTe IO cJieNKaTa, OCBeH ako ['pymarta He € ompeaenwio HajeH
(MHAHCOB MacKB KaTO OLICHSIBAH 110 CIIPaBeJIMBa CTOMHOCT Mpe3 nevanbdaTa u 3arybara.

@DuHAHCOBUTE NACHBU CE OLEHSIBAT IOCJIEABALIO IO aMOPTH3MpaHa CTOMHOCT, M3MOI3BalKM METOAa Ha
epeKTHBHATA JIMXBa, C W3KJIIOYEHHE Ha JCPUBATUBM U (DMHAHCOBH NAaCHBH, KOUTO Ca ONpE/CICHU 3a
OLICHSIBAaHE MO CHpaBeAJIMBa CTOWHOCT mMpe3 mevandata Wi 3arybara (c M3KIIOYEHHE Ha JePUBATUBHU
(bMHAHCOBM MHCTPYMEHTH, KOUTO Ca ONPEAEICHU U €(PEeKTUBHU KaTO XeLKUpAL] HHCTPYMEHT).

Benuku pasxomu CBBp3aHM € JIMXBU M, aKO € MPHWIOXKHMMO, IPOMEHH B CIpaBelUIMBaTa CTOHHOCT Ha
WHCTPYMEHTa, KOUTO c€ OTYHTAT B Mevyaibara uin 3arydara, ce BKIIOYBAT BB (DMHAHCOBHUTE Pa3XxoIu WU
(hMHAHCOBUTE MPUXOAH.

I[aH"bIII/I 34 Bb3CTaHOBfIBAHC

JlaHbIuTe 3a Bh3CTAHOBSIBAHE BKJIFOYBAT:
® CyMHTE Ha BBH3CTAHOBUMHTE JAaHBIM BHPXY J0XOAa BbB Bpb3Ka ¢ oOyaraemara redayiba/maHbuHaTa
3ary0a 3a mepro/ia ¥ IJIaTeH! CYMU 3a TeKYII M MPEIX0ICH MEPHUO/T TPEBHUIIABAIIN IbJDKUMHUTE CYMU;
e CyMHUTE Ha JaHBUYEH KPEOUTH 32 Bb3CTAHOBSBAHE M IPUXBALIAHE CIIEJ Kpas Ha OTYETHHS NEPUOL H
IJIATEHU CYMH 3a TEKYII U MIPEAXOJIEH NEPUO/] TPEBUIIABAILN IBHKUMUTE CYMU 3a IPYTH TaHbIH.

TexymuTe JaHbYHU aKTUBU 3a TEKYILIUA W NPEAXOAHHU MEPUOJIU CE OLICHSIBAT 10 CyMara, KOSITO CE€ OYaKBa
na Oble BB3CTAaHOBEHA OT JAaHBYHUTE OpPTaHH IpH IPHJIAraHe Ha JaHbYHU CTaBKU M JTAHBYHHU 3aKOHM,
JeHCTBAM WK OYaKBaHU Ja BIIA3aT B CHJIa KbM Kpasi Ha OTUYETHUS MIEPUO/L.

MarepuaJiHu 3anacu

MarepuanHu 3amac ca aKTHBH:
® JIbpKaHM 3a MpoJak0a B O0MUAHUA X0/ Ha CTOMAHCKATa JCHHOCT /CTOKH, TIPOYKIINs/;
® HaMHpAIH Ce B MPOIIEC HAa MPOU3BOICTBO 32 TaKaBa Mpoaax0a /He3aBbPIICHO MPOU3BOACTBO/;
e MaTepHAaJHHU 3aMacy, KOUTO CE U3Pa3X0BaT B MPOU3BOJICTBEHUS MPOIIEC WK MPU MPEIOCTABIHE HA
yCIIyrd/MaTepuaii, CypOBUHH/.

Marepuannure 3anacu Ha ['pynaTa ce ChCTOSIT OT OCHOBHU MaTepHalld U MPOLYKIHSI.
MarepuanHuTe 3amacud ce OICHABAT IO II0-HHCKaTta OT ceOecTOWHOCTTAa WM HETHaTa peajnu3yemMa
CTOMHOCT.
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CebecToitHOCTTa Ha MaT€pUaIHUTE 3ariaCu NpEeACTaBIsABa CyMaTa OT BCHUYKU Pas3sxOoJau IO 3aKYITyBaHETO,
npepa60TKaTa, KaKTO W Jpyru pasxoau, HallpaB€HU BBHB BPB3Ka C AJOCTABAHCTO MM [0 CCraliHOTO
CBCTOAHHUEC N MCCTOIIOJIOKCHUC.

PazxonuTe mo 3akymyBaHe Ha MaTEpPUATHUTE 3aMaCH BKJIIOYBAT MOKYIIHATA IIeHA, BHOCHUTE MUTA U JIPYTH
HEBB3CTAHOBUMH JaHBIM, TPAHCIOPTHUTE Pa3XOAU U [p., KOUTO NUPEKTHO MOTAT J1a C€ OTHECaT KbM
MpuI0O0WBaHETO HAa CTOKWTE MaTepHajNTe W YCIyrure. ThpProBCKHUTE OTCTHIKH, pabaTw W JAp. MOJOOHU
KOMITOHEHTH C€ MPUCTAAaT MPHU ONPECISIHE Ha MOKyTHATa CTOMHOCT.

Pasxomnte 3a mpepaboTka BKIIOYBAT MPEKH pa3XOAW W CHCTEMATHYHO HAYHCISBAHU TIOCTOSIHHA W
MIPOMEHJIMBH OO Pa3XxoH, KOUTO Ce MPaBsT MPH MpepadOTBaHEe Ha MATEPUAINTE B TOTOBA MPOILYKITHS.

Jpyru pazxoau ce BKIIIOYBAT B C€0ECTOMHOCTTa Ha MAaTepHAHUTE 3allaCH caMO JOTOJIKOBA, JOKOJIKOTO Te
ca HalpaBeHU BbB BPb3Ka C JIOBEKAAHETO HA MAaTEPHAIHUTE 3alacy O HACTOSIOTO UM MECTOIOJIOXKECHUE
U CbCTOSTHHE.

B orpanuueHu ciayyaum pasxogu MO IMOJ3BaHU KpeauTH, KouTo ca ompeneiaeHu B MCC 23 Paszxonu no
3aeMH, C€ BKJIIOYBAT B CTOMHOCTTAa HA MaTepUaIHUTE 3aIlacu.

Pa3xomu, KOMTO HE ce BKIIOYBAT B ceOSCTOMHOCTTA Ha MPOM3BEJCHATA MPOAYKIMSA M € TPH3HABAT KAaTO
pa3xoJM 3a Meproja, B KOWTO ca BE3HUKHAIH Ca:

® KOJMYECTBAa MaTEPHAIH, TPY/ U APYTH IIPOU3BOICTBEHH Pa3X0a1 H3BBH HOPMAITHUTE TPaHULIH;

® pa3Xxo.M 3a CbXpaHEHHUE B CKIIAT;

® aJMUHHCTPATUBHH Pa3XOJIH;

® Dpa3Xoiw IO MPOJAKOUTE.

HOTpe6J'IeHI/IeTO Ha MaTCpHUAJIHU 3a11acy €€ OLCHABA 110 CPCAHO-TIPETCTIICHA CTOMHOCT.

Ce0becTOHHOCTTa HA MAaTEPUATHUTE 3alaCl MOJKE J1a HE € Bb3CTAHOBUMA, B CJIyYail Ye Te ca MOBPEICHHU HIIN
ca ISUIOCTHO WJIM YaCTUYHO MOPAITHO OCTAPENH, WX aKO WMa CIaj B MpojaxHuTe UM IieHu. ChINo Taka
ceOecTOMHOCTTa Ha MAaTepHAIHUTE 3alacd MOXKe Ja He ObJile Bb3CTAaHOBHMA, aKO NPUOIIM3HUTEITHO
OTPE/ICIICHUTE Pa3XOAH 3a 3aBbPIIBAHE WU MPUOJIM3UTEIHO OINPEICICHUTE Pa3X0Jd, KOUTO Ie ObaaT
HaIIPaBEHHU 3a OCBIIECTBABAHE Ha MpoJak0aTa, ca ce yBeMYmId. MaTeprualHUTe 3alaci Cce HaMajisiBaT J0
HETHaTa peajiu3yeMa CTOMHOCT Ha 0a3ara Ha OTAeNHHU nmo3uluu. [Ipu Hixon obcTosiTencTBa 00aue MOXe J1a
ObJIe TOAXOIAIIO Aa C€ TPYIMUPAT CXOIHU W CBhP3aHU TO3HIINH.

KbM Bceku cienBai neproz ce MpaBu HOBa OlLlIEHKA Ha HETHATa peaiusyeMa cToiHocT. KoraTto ycnosusra,
JIOBEITM 10 CHIKaBaHE Ha MaTEpUAIHWUTE 3allacH IOJ TAXHATa ce0ecTONHOCT, Beue He ca HallWIEe WU
KOraTo MMa $ICHO JIOKa3aTeJICTBO 3a YBEJIMUYEHHE B HETHATa pealn3yeMa CTOWHOCT 3apagdl IpoMsHa B
WKOHOMHYECKHTE OOCTOSATENICTBA, cyMara Ha oOe3lleHKaTa ce Bh3CTAHOBSIBA Taka, Y€ HOBaTa OaJaHCOBa
CymMa € TOo-HHCKaTa OT ce0ecTOMHOCTTa W TpepasriiefaHaTa HETHa peanu3yeMa CTOHHOCT.
Bb3craHoBsIBaHETO € OrpaHUUYEHO JI0 CyMaTa Ha ITbpBOHAYAIHATA 00E3IeHKA.

HpI/I npo;[a>K6a Ha MaTCpUaJIHU 3aI1acu, OanancoBara CyMa Ha TC€3U MAaTCpHUAJIHU 3allaCH CC MpPHU3HABa KaTO
pa3xoq mpe3 rnepuoja, mpes3 KONTO CHOTBETHUSAT npuxon € IMpUu3Har. CyMaTa Ha BCiKa 0663HeHKa Ha
MaTCpUaIHUTE 3amacu J0 HETHATa MM pe€ajiu3dycMa CTOI>'IHOCT, KakKTO W BCHUYKH 3ary61x1 OT MaTCpUuaIHU
3aracu C€ IMpru3HaBaT KaTo pa3XoJu 3a I€puojia Ha 06C3HCHKaTa HJIM HAa Bb3HUKBAHECTO Ha 3ary6HTe.

Cymara Ha eBEHTyallHOTO OOpaTHO BBH3CTAHOBSIBAHE HAa CTOWHOCTTa Ha OOE3IEHKAaTa Ha MaTepPHATHHUTE
3amacy, Bb3HMKHAIA B PE3yJITaT Ha yBEIIMYCHHETO HAa HETHATa peann3yeMa CTOWHOCT, c€ MpHu3HaBa KaTo
HaMallsiBaHE Ha CyMmaTa Ha IpPU3HATUTE Pa3XOoJu 3a MaTepUallHU 3alacu Ipe3 Mepuoja, Mpe3 KOWTo
BB3CTAaHOBSIBAHETO € Bb3HUKHAJIO.
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Co0cTBEeH KanuTAJI

CoOcTBeHUAT KanuTal Ha ['pynara ce ChCTOM OT OCHOBEH KaIlUTaJl, Pe3ePBH U HepasIpe/ielicHa nevanoa.

OCHOBEH KamuTail npeacTaBIsiBa peruCTpupad KanuTajl — ONpeACTaBCH 110 HOMHUHAJIHA CTOMHOCT CBIJIACHO
C’BI[C6HO pCUICHUE 3a pEeTUCTpaALUs.

[Ipu m3ngaBaHeTo WM MPUAOOMBAHETO HAa CBOM MHCTPYMEHTH Ha coOCTBeHHMs KamuTan ['pynara mpaBu
pasnuyHu pazxoau. Te3u pazxoan 0OMUaiiHO BKIIIOUBAT PETUCTPALMS U APYTH 3aKOHOBU TaKCH, U3ILIATCHN
CyMH Ha TIPaBHH, CYETOBOJHH U APYTH MpodecHoHaTHN KOHCYITAaHTH W Ap. momoOuu. [Ipm kamuramosa
CIeTKa Pa3XOIUTE IO CAENKAaTa Ce OTYNTAT CYETOBOIHO KATO HaMaJeHHWe Ha cOOCTBEHMS KamuTtai (HETHO
OT BCHUYKH CBBP3aHU NMpePepeHln 3a AaHBK BBPXY NOXOJUTE) IO CTENEeHTa, B KOSATO Ca JOMBIHUTEIHH
pa3xoau, MPSKO CBBP3aHW C KalMUTAIOBa CJENKa, KOUTO B TMPOTHUBEH CiIy4ald Omxa OWiu W30erHaTH.
Pa3zxonnTe mo xamuTanoBa cenka, KOsTO € H30CTaBeHa, Ce MPU3HABAT KaToO Pa3Xo/l.

Pe3epBute BKIIIOUBAT:

PesepB ot mocnensamm onenku (IIpeonensuen peseps) — hopMupan mpu npujaraHe Ha MoJeNa Ha
CrpaBeIJInBaTa CTOWHOCT MPH OTYATAHE HA 36MU U CIpajiy;

OO0mwu pe3epBu — 00pa3yBaHU OT pa3NpesesieHne Ha nedanda ChIriacHO U3MCKBaHHUATA HA ThProBeKus
3aKkOH Ha P. bbparapus u cbOTBETHUTE yUpEIUTETHN aKTOBE Ha JpYy’KecTBaTa B chCTaBa Ha [ pynara;
Hpyru pe3epBu — 00pa3yBaHU MO PEIlICHUE Ha COOCTBCHUIIUTE HA KalUTAJIa.

Hepasnpenenenara rnevanba BKIIOYBA:

Hepasmpenenena kbM Kpasi Ha OTYETHHS TIEPUO HATPYIIaHa Nedanda OT MpeAX0JHNA EPHOAH;
Hemokpura KbM Kpast Ha OTYETHHUS [TEPHUOJT HATPYIIaHa 3aryba OT MPEIXO0IHH MEPHO/IH;
[Teyan6a/3aryoda ot nepuoia.

Tekymu u HeTeKYIIH MACUBH

[Nacus ce knacuduUpa KaTo TEKyIl, KOraTo OTroBaps Ha HAKOW OT CIEIHUTE KPUTEPUH:

I'pynata ouakBa 1a ypeau nacuBa B CBOSI HOpMAaJICH ONEPATUBEH LIUKbII;

I'pynaTa appsku nacuBa NpeaUMHO C 111 ThPIyBaHe;

[lacuBbT cnenBa ga ObAe ypeaeH B paMKUTE Ha JBaHAIECCET Mecela ciel Kpas Ha OTYETHUS MEepuo;
WIH

I'pynata HsiMa Oe3ycIOBHO NpaBO Ja OTCPOYBA YPEXKAAHETO Ha IacHBa 3a MEpUOJ Hail-Maiko
JIBaHaJieceT Mecella Cllel Kpasi Ha OTUETHHUS IIEPHO.

[NacuB ce kmacuduIpa KaTo HETEKYI, aKO HE OTroBapsl Ha KPUTEPHUHTE 32 KiIacu(DUIIMPaHEe KaTO TEKYIII.
[MacuB ce knacudurpa KaTo TEKYIIl, KOraTo TOH ClIeBa J1a C€ ypeaAr B paMKUTE Ha JIBaHAJECET Mecela OT
Kpasi Ha OTYETHUS NEPUOJI, JOPH aKO:

I’bPBOHAYATHUST CPOK € OWJI 32 MEePHOJ] IO-IBJIBT OT JBaHAIECET Mecela; 1

cliell Kpas Ha OTUYETHHS IEPUOJ W TPeIu KOHCONUAWpaHus (UHAHCOB OTYET Ja € OJ00peH 3a
nyOJMKyBaHE € CKIIIOUEHO CIiopa3yMeHHe 3a peUHAHCHpaHE WJIM 3a HOB IIOracCHTEJICH IUIaH Ha
IBITOCPOYHA 0aza.
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JlaHbYHM 331 bJIKEHHS]
TexymuTe nanbpuHU 3aAbDKEHUS Ha [ pymnara BKITIOYBAT:

e Texkymuar JaHBK BHPXY JI0XO0Ja 3a TEKYIIUS M MPEAXOTHU IMEPUOTU CE MPU3HABA KATO MACHB JI0
CTEIIEHTa, 10 KOSITO HE € IUIaTEH;
e Tekymu 3aqbpKeHAS 32 JAHBIN CHIVIACHO JPYTH AaHBYHU 3aKOHHU.

TexymuTe qaHPYHY TACHBH 32 TEKYIIWS W MPEIXOJHHU MMEPHOIN CE OIICHSABAT IO CyMara, KOSATO Ce OYaKBa
na ObJe TulaTeHa HAa JaHBYHUTE OPTraHW NpU TpUIaraHe Ha JaHBYHU CTaBKU M JaHBYHH 3aKOHH,
JIEHCTBAIIU KBM Kpasi Ha OTYETHHSI IEPUOI.

Be3Bb3Me3aHu cpeicTBa NPeIOCTABEHH OT IbPKABATa

Be3Bp3MesqHu cpencTBa, MpedocTaBeHH OT abpkaBata, cbriacHo MCC 20 mpeacraBisBaT MOMOIL OT
IbPKaBaTa/IPaBUTENICTBOTO, IBbP)KAaBHUTE areHIMHW M JOPYTd OpraHd, KOUTO MOTraT Ja ObJaT MECTHH,
HAIIMOHATTHHA WJIM MEXAyHapoAHu/ 1oj (GopMmaTa Ha MPEeXBBPIISIHE HA pecypcH kKbM ['pymaTta B 3aMsiHa Ha
MUHAJIO WIN OBJENIO CHOTBETCTBHE C ONPEEIICHU YCIOBHS 110 OTHOIIIEHHE Ha ONEPaTUBHUTE AEWHOCTH Ha
I'pynata. Te uskmrouBaT GopMu Ha MPaBUTEICTBEHA ITOMOIL, KOUTO HE MOraT B PAMKUTE Ha Pa3yMHOTO Ja
OBJAaT OCTOMHOCTEHH W CHACJIKH C Ibp)KaBaTa, KOUTO HE MOrar Ja ObJaT pasrpaHMYeHH OT HOPMAaJHHTE
TBHProBCKM ceNKU Ha ['pymara.

Bbe3Bp3Mes N cpencTBa, CBhpP3aHU C aKTHUBHU, Ca 0€3BB3ME3THHU CPEICTBa, MPEAOCTABEHH OT JbpiKaBara,
YUETO OCHOBHO YCJIOBUE €, U MPEANPUIATUETO, OTTOBAPSIIO HA YCIOBUSTA 32 MOIyYaBaHETO UM CIEABa Ja
3aKyTH, Ch3M1aJIe WK IO IPYT HAYHH Ja MPUI00re HETeKYIIH aKTHBH.

bes3pn3mesnHu CpeacTBa, CBbp3aHu C NpUXoau, ca 663B’L3M€3J1HI/I CpeacTtBa Npe€aoCTaBCHU OT AbpiKaBara,
pas3iivdHu OT OHE3U CBHP3aHU C aKTUBHU.

BG3B’BSM63I[HI/I CpeacTBa, NpE€AOCTAaBCHU OT AbpPiKaBaTa, C€ MPCACTABAT KATO IIPUXOAHN 3a 6”[),[[61].[1/1 nepuoau,
KOUTO C€ MpHU3HaBAaT 3a NPHUXO0J CUCTEMATUYHO M PAllMOHAJIHO 3a CPOKa Ha MOJIC3HUA XUBOT HA aKTHBA.
BG3B’BSM63I[HI/I CpeAcCTBa NPEAOCTAaBCHU OT AbpiKaBaTa, CBbP3aHHU C MPUXOJAU CC MNPCACTABAT KATO NPHUXOAN
3a 6’B,I[GH_II/I nepuoau, KOUTO CC MpuU3HaBaT 3a MPUXOJ B MOMCHTA, B KOHTO ce MMpU3HaBaT pa3xOdUTC 3a
IIOKPUBAHETO HAa KOUTO Ca NPEAOCTAaBCHU.

3aab/KeHus KbM nmepcoHasa u NPpOBUM3HUHA 32 THJATOCPOYHH J0XO0/IU HA IEpPCcoOHATA

3agpiKeHUsT KbM TIEPCOHAT BKIIIOYBAT 3abJDKEHUS Ha ['pymaTta 1o mOBOJ Ha MHHAI TPYJ, MOJOXKEH OT
HaeTHs TMEepPCOHAN, W CHOTBETHUTE OCHUTYPHUTEIHH BHOCKH, KOUTO CE€ W3MUCKBAT OT 3aKOHOIATEJICTBOTO.
Crriacao usuckanusTa Ha MCC 19 ce BKIIIOUBAT U HAUUCIIEHUTE KPATKOCPOUHU JOXOAU HA MEpCcOoHaja ¢
MIPOM3XO0]] HEMOJ3BAaHW OTIYCKH Ha TIEpCOHANA M HAYHNCICHWTE Ha 0a3a Ha JCUCTBAIIUTE CTAaBKU 3a
OCHUT'ypsIBaHE, OCUTYPUTEIIHU BHOCKH BbPXY T€3H JOXOMAH.

CermacHo w3uckBaHusATa Ha Kozekca Ha Tpyna NpeAnpusATHSATa B CTpaHara ca 3aIbJDKEHH TIPU
MIPEeKpaTsABaHe Ha TPYJOBHUTE MPABOOTHOIIEHHS ChC CIYKUTEN, KOWTO € JOCTUTHANI IIEHCHOHHA BBh3pacT J1a
My M3IUIAIIAT €JHOKpaTHA cyMa 3a o0e3leTeHne oT 2 10 6 pabOTHU 3aIlulaTH B 3aBUCHMOCT OT TPYAOBHS
My CTaX B TIpeANpusATHeTo. I'pymnara e W3YHCINIIa €BeHTYyaJHWs pa3Mep Ha 3aJbJDKEHHETO 3a TOBa
o0e311eTeHne, HO [opaiu HECHIECTBEHHSI My pa3Mep, KaKTO U HUCKATa CpellHa Bb3pacT Ha IIepcoHalla He €
HAYMCJIWIIO IPOBU3HUS B HACTOSILHUS KOHCOIUANPAH (DUHAHCOB OTYET.
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IpoBu3zun

[IpoBu3uHKTE Ca 3aIBDKCHHS C HEOIPEAEIeHa CPOYHOCT U pa3Mep. [IpoBu3uu ce Impu3HABaT 10 IIOBOJ Ha
KOHCTPYKTUBHH M TIPaBHU 3aJIbJDKCHUS BB3HUKHAJIM B pPE3yJiITaT HAa MHHAIA CBHOWUTHS CBHIJIACHO
n3ucksanuara Ha MCC 37.

[IpaBHO 3agbKEHNE € 3aIBIDKEHIE, KOETO TIPOH3IIN3A OT:
e 0roBOp (CHOpen HETOBUTE M3PHYHH KJIAy3H U 110 TIopa3Oupane);
® 3aKOHOJATENICTBO; WIN
e JIpyro ACWCTBHE HA 3aKOHA.

KoHCTpYKTHBHO 3a1bJKEHHE € 3aIbJKEHUE, KOETO MIPOU3IM3a OT IeHCTBUATA Ha [ 'pymnaTa, Koraro:

e nHa OazaTa Ha yCTaHOBEHa TEHJICHLMUS Ha TNPEIXOAHA MPAKTUKA, MyOJHKYBAaHH TOJUTHKH I
JOCTaThUHO cHenn(HUYHO TEKyIIO TBbpAeHUe ['pynaTa e mokasana Ha Ipyru CTpaHH, Y€ € TOTOBA Ja
[IpHUeMe ONpeeTIeH! OTTOBOPHOCTH; U

e xaTo pe3yirar I'pymara cp3maBa y APYTMTE CTPaHHM ONPEAEICHO OYaKBAaHE, Y€ IIE€ M3IBJIHU TE3H
OTTOBOPHOCTH.

[IpoBu3us ce mpu3HaBa TOraBa, KOraro:
e [pymara mMa HacTOSMIO 3aabJDKCHHE (MIPABHO WM KOHCTPYKTHBHO) KAaToO pe3yiTaT OT MHHAJH
CHOUTHS;
e pMa BEPOSTHOCT 3a MOracsBaHe Ha 3aJbJDKEHUETO Ja ObJle He0OXOIUM U3XOISI MOTOK OT PECYpCH,
CBhABbPIKAIl UKOHOMUYECKHU TIOJI3H; U
® MOXe Ja ObJic HalpaBeHa HaJCK/IHA OIICHKA Ha CTOWHOCTTA Ha 33IbJKCHHETO.

Axo Te3n YCJI0BU HE Ca U3IIBJIHEHH, ITPOBU3UA HE CE ITPHU3HABA.

[IpoBu3uKTEe ce MpHU3HABAT IO Hal-700paTa NMPUOJIM3UTEIHA OIICHKA Ha PHKOBOJCTBOTO HA ['pymnara KbM
Kpas Ha OTYETHHUS TEPHOJl 32 Pa3XOAUTe, HEOOXOIUMH 3a YpeXJaHe Ha HACTOSIIOTO 3aIbKCHHE.
[Ipu3Hature cymMu Ha NOPOBH3UM CE€ MPEPa3rIeKIAT KbM BCEKM Kpall Ha OTYETEH NEpUOJ U Ce
MIPEU3UMCIISIBAT C IIeJT 1a C€ OTPa3H Hai-1o0paTa TeKyIa OleHKa.

OTCpO'leHI/I JAaHbYHH AKTHBU U MAaCUBH

OTCpOLIeHI/ITe AaHBbYHU AKTUBU U MMACHUBU CC MPU3HABAT 3a BPECMCHHU PA3JIMKHW MCKIAY JaHBYHATA OCHOBA
Ha aKTUBMUTE U IMACUBUTE U TSIXHATa 0aJlaHCOBA CTOMHOCT KbM Kpas Ha OTYECTHHA NEPUO.

OTcpoqu JAaHBUYCH MAaCHUB CC IPpHU3HABa 3a BCUYKU ABJIDKUMU B 6’L,Z[GH_II/I nepuoan CymMmM Ha OaHbIU
CBBpP3aHU C obOmaraemMu BPEMCHHU PA3JINKHU.

OTchqu JaHBbYCH aKTHB CC IPU3HABa 3a Bb3CTAHOBUMUTEC B 6T)I[GHII/I Nnepruoau CyMu Ha JaHbLUU, CBbP3aHU
C Mpucrajamniu ¢c€ BpEMCHHHU Pas3JIMKU, IPECHOC Ha HECU3IIOJI3BAHU JAHBbYHU 331"}761/1 " KpEAUTU OO0 CTCIICHTA,
A0 KOATO € BECPOATHO Ha ChIICCTBYBaA obOnaraema neqan6a, Cpeily KOATO Oda MOorar ga CC MU3I0JI3BaT. KoM
Kpad Ha BCE€KH OTYCTCH IICpUOL prnaTa npepasricxaa HCIPU3HATUTE OTCPOUCHU HJaHBYHU AKTHUBU.
prHaTa IIpru3HaBa HEIIPU3HATUTE B MNPEAXOACH NEPpUOA OTCPOYCHU MJAaHBYHU AKTHBU 0 CTCIICHTA, O0
KOATO CC € IIOsBUJIa BCPOATHOCT 6’B,Z[CH_IaTa oOiaraema meyanba Ja II03BOJIsIBa BBH3CTAHOBABAHCTO Ha
OTCPOYCH NaHBUYCH aKTHB.

BanmancoBara CTOWHOCT Ha OTCPOYCHHWTE NaHBbYHHM aKTHBH C€ MPEpas3rjiekia KbM Kpas Ha BCEKH OTYCTCH
nepuoa. ['pymara HamansBa GanaHcoBaTa CTOMHOCT Ha OTCPOYCHHTE JaHBYHU aKTUBU JIO CTEIIEHTA, JIO
KOSITO BEYe HE € BEpOSATHO Ja ObJie peanu3upaHa JoctaTbuHa obnaraema nedanba, KOsSTO J1a MO3BOJIsBa J1a
CE OIOJI30TBOPHU I10JI3aTa OT YaCT WJIM LIEJIUS OTCPOYCH JaHbueH akTuB. BCAKO TakoBa HamalieHHE ce
MPOsIBSIBA OOpPATHO JIO CTEMEHTa, J0 KOSTO € CTAHAJIO0 BEPOATHO Jla Ce pealm3upa JOoCTaThyHa oOiaraeMa
neyasoa.
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OTcpoueHUTE TaHBYHHA AKTUBU W TIACHBH CE€ OICHSBAT 10 TaHHLYHUTE CTABKH, KOMTO CE€ OYaKkBa Ja ObIaT B
CWJIa 3a MEPHO/a, B KOWTO aKTHBBT CE PeaIM3Upa WIKA MACUBBT CE YPEIAH/TIOrac Bh3 OCHOBA HA JaHBYHHUTE
CTaBKH (M JaHBYHU 3aKOHM), ICHCTBAIN WM OYaKBAaHM JIa BJIA3aT B CHJIa KbM Kpas Ha OTYCTHHSI IIEPUOI.

OTtcpodeHuTe JaHBIHN Ce MPU3HABAT KAaTO MIPHUXOJ] MIIM Pa3Xo/l M c€ BKIIFOUBAT B TiedanOaTa Witu 3arybara 3a
Meproa, OCBEH JIO CTENEHTA, 10 KOSATO JaHBKHT BB3HHKBA OT OINEpPAllUs WM CHOUTHE, KOCTO € MPU3HATO
TIpe3 CHIMMS WIIA Pa3INdeH MEPHOT UPESKTHO B COOCTBEHMSI KAITUTAT.

IMewan6a ninm 3aryda 3a mepuopaa

I'pymata mpu3HaBa BCHYKH EIIEMCHTH Ha TPUXOAUTEC M DPa3XOAWTE MNpe3 IMepHojaa B Tedandata WIu
3ary0ata, ocBeH ako gageH MC®O He W3HUCKBa WITH pa3peliaBa APyro.

Hsaxkon MC®O ompenensit 00CTOATENCTBA, NMPH KOUTO ['pymaTa mpu3HAaBa KOHKPETHH TO3WIUH W3BHH
nevandara uiu 3aryoara npes Texyuus nepuos. Apyru MCOO u3uckBat win pa3pemaBaT KOMIOHEHTHTE
Ha Jpyr BCeoOXBaTeH J0XOJ, KOMTO OTrOBapAT Ha AeduHuiuATa Ha OOLIUTE MONOKCHHS 3a MPUXOIU U
pasxonu, ia ObJaT W3KIIOUYEHH OT TlevadarTa uitk 3aryoara.

Pa3zxoan

OmnepaTuBHUTE pa3xonu ce MpPU3HABAT B IedandaTa Wi 3arybaTa HpH MOJI3BAHETO HA yCIYTMTE WM Ha
JaTtaTa Ha Bb3HUKBAHETO UM.

I'pynmata oruura fABa BUJa pa3xodu, CBBbP3aHU C HU3MBIHEHWETO Ha JOTOBOPUTE 3a JIOCTaBKa Ha
YCIIyTH/CTOKH/C KJIIMEHTU: Pa3XOdH 3a CKIIOYBAHE/TIOCTUTAaHE HAa JOrOBOpa M Pa3XOAM 3a M3IIbJIHEHHE HA
noroBopa. Korato pasxoaure He OTroBapsAT Ha YCJOBUATAa 3a Pa3CpOUYBAHE CHIVIACHO M3HCKBAHUATA HA
MC®O 15, cpuuTe ce nmpu3HaBaT KaTo TEKYyIIM B MOMEHTa Ha Bb3HHMKBAHETO UM KaTo HalpuUMep He ce
OYaKBa /1a ObJaT Bb3CTAHOBEHU WM MEPHOABT HA PA3CPOUBAHETO UM € JIO €/1Ha TOUHA.

CrenHuTte omepaTMBHM Pa3xoAu BHHATW Ce€ OTPa3sBaT KaTO TEKYI] Pa3XxoJ B MOMEHTAa Ha Bb3HUKBAHETO
um:

— OO0y ¥ aAMIUHUCTPATUBHH Pa3Xo i (OCBEH aKO HE ca 3a CMETKa Ha KIIMEHTa);

— Pasxonu 3a Opak Ha MaTepHaIHU 3alacy;

— Pa3xonu, cBbp3aHu ¢ U3MBIHEHUE HA 33 IbJDKEHUETO;

— Pa3xonu, 3a KOUTO NpEeNIPUATHETO HE MOXKE Ja OIpPEIeH, Jad Ca CBbP3aHU C YJOBIETBOPEHO WIH
HEYJIOBJIECTBOPEHO 3aIbJIKCHHUE 32 U3ITBIIHEHNUE.

IIpuxonu

I'pynaTa npru3HaBa NpUXOH, 32 J1a OTPa3d MPEXBBPIISIHETO HA OOCIAaHW CTOKH H/WJIN YCIIyTH Ha KJIMEHTH, B
pa3Mep, KOWTO OTpa3siBa Bb3HATrPaXICHUETO, Ha KOoeTo I'pymaTta oyakBa ja MMa IpaBo B 3aMsHA Ha TE3U
CTOKHU W/WMJIH yCITYTH.

OCHOBHHUTE MPUXOH, KOUTO ['pyIiaTa reHepupa ca CBbpP3aHu ¢ Mpojjak0a Ha revaTHa MPOTyKITHsL.

3a ;a ormpeeny Jaiy ¥ Kak Jia pyu3Hae npuxoau, [ pymnara u3non3pa CieqHUTe 5 CTHIKU:
1. Unentndunupane Ha JOTOBOPA C KIMEHT

2. Unentudunupane Ha 3abJDKEHUATA 32 U3ITBITHEHUE

3. OnpezensiHe Ha LIEHATa Ha CEIKaTa

4. PaznpenencHuie Ha IIeHATa HA CAEIKATA KbM 3aIbJDKCHUSITA 32 U3IThIHCHUE

5. [Ipu3HaBaHe Ha MPUXOIUTE, KOTATO Ca YAOBIECTBOPECHH 3aIbDKCHISTA 32 U3ITHIHCHHE.

HpI/IXO,Z[I/ITe CC MpPU3HABAT WU B AaJI€H MOMCHT WJIK C TCYCHUC HAa BPEMETO, KOTraTO HUJIN JOKATO prr[aTa
YAOBJICTBOPU 3aABJDKCHUATA 34 U3I'BJIHCHUC, HpeXB’BpH}IﬁKH O6eH.[aHI/ITC CTOKH HJIM YCJIYTH Ha CBOUTC
KIIMCHTH.
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prnaTa Ipru3HaBa KaTo 3aJdbJDKCHUA I10 JOroBOP BB3HAIPaAXIACHUE, IMOJYYCHO II0 OTHOLICHUE Ha
HCYOOBJICTBOPCHHU 3aABJDKCHHUA 3a M3IBJIHCHUEC U TU HNPEACTaBA KAaTO APYIW 3aABbJDKCHUA B OTUCTA 34
(l)I/IHaHCOBOTO cecrosiHue. [lo chimus HAa4YWH, aKo prnaTa YAOBJCTBOPU 3aABb/DKECHHUE 3a H3I'BJIHCHUC,
npeau Aa Mmojiydru BB3HArpaXXIC€HUETO, TO IIpU3HaBa B OTYETA 3a (bI/IHaHCOBOTO CBbCTOAHHUC WUJIN aKTHUB I1I0
AO0Tr0BOpa, UWiIK B3€MAaHEC, B 3aBUCUMOCT OT TOBA JaJIM C€ MU3MCKBA HCIIO JPYro OCBCH ONPCACIICHO BPEME 3a
oJiydyaBaHC Ha Bb3HATI'PAKACHUCTO.

[MpuxoauTe OT JHMXBH Ca CBBP3aHU C TPEAOCTABEHH 3acMU. Te ce OoTYMTaT TEKyIIo MO METOoAa Ha
e(eKTHBHATA JIUXBA.

[Ipuxoaute OT OWBHICHTM ce MpPU3HABAT B MOMEHTAa Ha BBH3HHMKBAHE Ha MPABOTO 3a IOIydaBaHE Ha
TUTANIaHETo.

[IspBOHAYATHO (PUHAHCHpPAHUATA CE€ OTYUTAT KaTO MPHUXOAM 3a OBICIH Mepruoau ((puHAHCHUPAHE), KOTaTo
HMa 3HA4YUTCIIHA CUTYPHOCT, 4C prnaTa me IMoJy4u q)HHaHCI/IpaHeTO 1 1€ U3MNBJIHU YCIIOBUATA, IIPpU
KOHUTO TO € oTiycHaTo. duHaHCHpaHe, eNsmo aa o0e3nietd ['pynaTa 3a TEKyIIO Bb3HUKHAIH Pa3Xxoau ce
MPU3HABA KATO MPUXOJ| B CHINHS MEPUOJ], B KOWTO ca Bh3HUKHAIMU pasxoaute. OuHaHCHpaHe, NEnso 1a
KoMIeHcupa ['pynara 3a HampaBeHH pa3xoAu Mo NpuaoOWBaHe HA aKTHBH, ce€ MPU3HABA KaTo MPHUXOJ OT
(¢uHaHCUpaHEe MPOMOPLMOHAIHO HA HAYMCIICHATa 32 MEPHOJa aMOpPTH3alMs Ha aKTHUBHUTE, MPHAOOUTH C
MOJTy9eHOTO (PHAHCHPAHE.

AKTHBM U IACHBH 110 AOTrOBOPH C KIIMEHTH

I'pynaTa nmpu3HaBa akTHBU W/WJIM MIACHBH 110 JOTOBOP, KOraTo €AHA OT CTPAHUTE IO JOI0OBOpA € U3IIbIHIIA
3aJbJDKEHUSTa CH B 3aBHCHUMOCT OT Bpb3KaTa MEXIy ACHHOCTTa Ha NMPEeNNpUATHETO W IUIAAHETO OT
kiaueHTa. ['pymara mpencraBst OTAEIHO BCSAKO O€3yCIOBHO NPaBO HAa BB3HArpaXkJeHHE KaTO B3EMaHe.
B3emane e 6e3ycii0BHOTO NpaBo Ha NPEANIPUATHETO Ja MOTyUYH Bh3HArpaXx1IeHHe.

[lacuBu mo noroBop ce mpu3HAaBaT B OT4YeTa 3a (MHAHCOBOTO CBHCTOSHHE, aKO KIHMEHT 3arJaa
Bb3HarpaxKeHue unu ['pynmara mma mpaBo Ha Bb3HArpaxaeHue, KOeTo € Oe3yClOBHO, Mpeau Ja €
MIPEXBBHPJIEH KOHTPOJIA BHPXY CTOKAaTa WM ycayraTa.

I'pynata mpu3HaBa akTHBU IO JOTOBOP, KOTATO 3aAbDKCHHMATA 32 M3IIBJIHEHHE Ca YAOBIETBOPEHH H
IUTAIIAHETO HEe € JB/DKMMO OT CTpaHa Ha KJIMEHTa. AKTHB 10 JOTOBOP € IPaBOTO Ha MPEANpPUATHETO Jia
MOJIy4d BB3HArpakJIeHHe B 3aMsHAa Ha CTOKHUTE WM yCIyTUTE, KOUTO MPEINPUATHETO € TMPEXBBPIUIIO Ha
KJTUEHT.

[ocnenpamo ['pynara onpenesns pazmMepa Ha oOe3LEHKaTa 3a aKTUB 1O 0TOBOpa B cboTBeTcTBHE ¢ MCDO
9 ,,OUHAHCOBU UHCTPYMEHTH .

DUHAHCOBH PUCKOBE

Kpeoumen pucx

Puckbt, e crpaHa 1mo (MHAHCOBH HHCTPYMCHTH - aKTHBM Ha ['pymara HsMa Ja ycriee ga W3IUIaTH
3aIbJDKEHUETO CH | Iiie MpuIrnHu GUHAHCOBA 3aryba Ha ['pynara.

Jlukeuoen puck

JIMKBUIHUAT pUCK BB3HMKBA OT BPEMEBOTO PA3MHHABAHE HA JJOTOBOPEHUTE MAAEKHU Ha ApUYHHUTE aKTHUBU
" 3aIbJDKCHUA U BB3MOXHOCTTA JIBXHUIUTE J1a HE Ca B CBCTOAHUC Ja YPEAAT 3aJAbJDKCHUATA CU KbM
I'pynaTa B CTaHIapTHUTE CPOKOBE.

Iazapen puck

Pucksbt, ye crnpaBeiiBaTa CTOMHOCT WM OBJEIUTE MAPUYHM MOTONM HA ()MHAHCOBUS WHCTPYMEHT IIE
BapHUpaT Nopay NPOMEHHU B Ma3apHUTE LIeHU. [1a3apHUAT pUCK cE CHCTOU OT TPU BUAA PUCK:
e Banymen puck - PHUCKBT, Ue CIIPaBEIJIUBATA CTOMHOCT WU OBJCIINTE NapUYHH IOTOIM Ha
(MHAHCOBHS MHCTPYMEHT L€ BapHpaT Nopaad MIPOMEHN B OOMEHHHUTE KYPCOBE.
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o Jluxeen puck - pUCKbT, Y€ CIIPABEAINBATA CTOMHOCT WU OBJCIIUTE NMAPUYHH MOTOIU Ha (PUHAHCOB
WHCTPYMEHT IIIe BapupaT MOpay MPOMEHHU B Ta3apHUTE TUXBEHH MPOIEHTH.

e Jlpye yewosu puck - PUCKBT, Y€ CIIpaBeIIMBaTa CTOWHOCT WM OBJCIINTE MAPUYHH TOTOIM Ha
(hMHAHCOBUS WHCTPYMEHT III¢ BapupaT MOpaayd NMPOMEHU B Ma3apHUTE IEHU (pa3iudHU OT Te3H,
BB3HUKBAIIA OT JIMXBEH PHUCK WM BaJyTeH PHUCK), HE3aBUCUMO OT TOBa JajMl Te3W MPOMEHH ca
MPUYUHEHN OT (aKTOpH, CHeNU(PUIHU 32 OTIACNHUS (MHAHCOB WHCTPYMEHT WM HETOBHS €MHTEHT,
WK OT (PaKTOPH, BIAMSICIU BEPXY BCHUKH MOJOOHU (PMHAHCOBH MHCTPYMEHTH, THPTYBaHH Ha Ma3apa.

[Nomutukara Ha ['pymara 3a ISTOCTHO ympaBiIeHHWE HAa PUCKOBETE € CHhCPENOTOYEeHA M MMa 3a Ied Ja
HaMaJIi €BEHTYATHUTE HeOnaronpusiTHH e(heKTH BbpXY (DMHAHCOBUS PE3yIITar.

EdexTn oT npoMenuTe B 00MeHHHTE KypcoOBe

OyHKMoHamHaTa BajyTa Ha I'pynara e OparapckusT jeB. BanyTtara Ha mpejacTaBsiHe B KOHCOJIUAUPAHUS
(hMHAHCOB OTYET € OBIATAPCKH JIEB.

Hacrosmust GpuHAHCOB OTYET € MPEJCTaBEeH B XMJISIH JieBa (XU JICBa).

UyskaecTpaHHa BajlyTa € BCsSIKa BalyTa pa3findHa oT (yHKIHMOHATHATa BainyTa Ha ['pymara.

CI[CJ'IKI/ITG B 4YyXJCCTpaHHAa BaJlyTa C€ BIHMCBAT INbPBOHAYAIIHO BLHB q)yHKHI/IOHaIIHa BaJlyTa, KaTO KbM
cyMara Ha 4y)KJecTpaHHaTa BaJlyTa ce Mpuiara leHTpaiaHus Kypc Ha beirapcka Haponna banka (BHB) 3a
CBhOTBETHATA BaIyTa, KbM JaTaTa Ha CAEIIKaTa.

KypcoBure pa3nuky, B3HUKBAIIM MPU Yype)KJaHE HAa MApUYHU HO3ULIUM WIM NPH NPEU3YUCIsIBaHE Ha
MapUYHUTE MO3UIMK Ha ['pynara mo KypcoBe, pa3jiMyHu OT TE3HU, MPU KOUTO ca OWJIM MPEU3UUCIICHU TPU
I'bPBOHAYATIHOTO NPH3HABAHE Ipe3 MepHoAa WM B NPeAXOJHH (MHAHCOBU OTYETH, CE€ NMPHU3HABAT KAaTo
mevanOa wim 3ary0a 3a mepuojia, B KOWTO ca BB3HUKHAIH, ¢ HIKodu m3KiIroueHus cbriaacio MCC 21 Ha
KYpPCOBUTE PA3JIMKH, Bb3HUKBAIIU IO AaJiCHA IMapru4yHa IMO3HUIHA, KOATO IO CHIIHOCTTA CHU IPCACTABIIABA
4acCT OT HETHA UHBCCTHULIMA HAa OTUWTAIlA CE€ CTOIIAHCKAa €AMHHNIIA B UYKACCTpPaHHA I[eI\/'IHOCT.

Koraro mapudna mo3unusi Bb3HHKBA B PE3yJITAT HA CAENKA C UyXKIESCTpaHHA BaIyTa W UMa MPOMSHA B
OOMEHHHS KypCc MEXKIy JaTara Ha clejKaTa M jJaraTa Ha ypeXIaHETO, Ce IMOSBABa KypCOBa pasiivKa.
Koraro caenkara Oblie ypeJeHa B paMKUTE Ha ChIIUSA OTUCTCH MEPUOI, IIPE3 KONUTO € Bh3HUKHAJIA, IslaTa
KypcoBa pa3iiiKa ce MpH3HaBa Ipe3 AajieHus nepuon. Ho xoraro chenkara Oble ypeneHa mpe3 ClieIBail
OTUYETEH TEPHOJ, KypcoBaTa pa3iiiKa, NMpU3HATa Mpe3 BCEKW OT MEKIUHHHTE TEPUOIU 10 JaTara Ha
YPEXKIAHETO, CE ONPEILIis OT IPOMSHATa HA OOMEHHHUTE KYPCOBE ITPE3 BCEKHU MEPHO/I.

Koraro neyan6a miu 3aryda oT HelapHyHa IMO3KMIKS € OTpa3eHa JUPEKTHO B COOCTBEHHS KalnTajl, BCEKH
0oOMEHEeH KOMITOHEHT OT Ta3d medanba Wik 3aryba ce mpus3HaBa B JPYr BceoOxBareH aoxoia. Koraro
nevanba win 3aryda OT HenmapuyHa MO3WIMS € OTpa3cHa B redanbaTa wid 3ary0ara, BCEKH OOMEHEH
KOMITOHEHT OT Ta3W revayida uiu 3ary0a ce npu3HaBa KaTo nedanda win 3aryoa.

Korato onpenenenn MCPO u3uckBat HIKOU NeYanOn UM 3ary0u OT aKTHBHU Ja € OTPa3sBaT AUPEKTHO B
COOCTBEHMS KalWTal W KOraTO TaKbB aKTHWB Ce OIeHsBa B UyxjaecTpanHa BaiyTa, MCC 21 wu3ucksa
MpeoleHeHaTa CTOWHOCT Jia Obje MpEeu3vrclieHa, M3MOJ3BaiKU Kypca KbM JlataTa Ha OIpeJelissHe Ha
CTOMHOCTTa, B pE3yJTaT Ha KOETO C€ IOJyyaBa KypcOBa pas3jiMKa, KOSTO CHUIO CE NMpU3HABa B JPyr
BCEOOXBaTECH JOXOLI.

prHaTa IIpaBU NPCOUCHKA Ha MO3UIMUTE CU B UYXKIACCTpaHHA BaJlyTa KbM Kpasd Ha OTUCTHHUA NEpUOA U
TCKYIIO NPE3 OTUCTHUA IICPUOI.

[losumuure B dyXIecTpaHHa BaldyTa KbM JaTaTa Ha OTYETa Ca OLIEHEHU B HACTOALINS KOHCOJIHIUPAH
(mHAHCOB OTUET 1O 3aKirounTeNHus Kype Ha bHB.
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C4eTOBOIHM MPEINOJIO0KEHNSI U MPUOJIM3UTETHH CUETOBOTHH NMPEeHKH

B pesynraT Ha HeCHUTypHOCTTa, MPHUCHIA Ha JeloBaTa IEHHOCT, MHOIO CTaTUHM OT KOHCOJIMIWPAHUS
(hMHAHCOB OTYET HE MOJJICKAT Ha IIPEIM3Ha OICHKA, a CaMO Ha MPUOIM3UTEIIHA orleHKa. [Ipubmu3nreTHuTe
OIIEHKH C€ OLIEHSIBAT Bb3 OCHOBA Ha Hail-aKTyallHaTa HATMYHA W HAACKIHA WHPOPMAITHSL.

Nznon3BaHeTo Ha pa3yMHHU MPHUOIM3UTEIHU OICHKH IMPEICTaBJIsIBA OCHOBEH €JICMEHT B M3TOTBSIHETO HA
(hMHAHCOB OTYET M HE HaMaJIsiBa TSIXHATa MOcToBepHOCT. [Ipunaranero Ha MexxTyHapOJHUTE CTAaHAAPTH 3a
(hMHAHCOBO OTYMTAHE W3UCKBA OT PHKOBOJACTBOTO Ja MPHUJIOKHU HAKOM CUYETOBOTHHU MPEIIOTIONKEHUS U
MPUOIU3UTEITHU CUYCTOBOJHU TIPEICHKH IMPU HM3TOTBSIHE HA (PMHAHCOB OTYET M TPH OMpPEACisHE Ha
CTOMHOCTTa HA HAKOU OT aKTHBHTE, IMACUBHUTE, MPUXOJUTE U pasxoauTe. Bcuuku Te ce u3BBHpIIBAT Ha
OCHOBaTa Ha Hail-moOpara TpereHKa, KOATO € HampaBeHa OT PBHKOBOJICTBOTO KBbM Kpas Ha OTYETHUS
nepuof. JlelicTButenHuTe pe3yaTatd Ouxa MOTIM Jla C€ pa3ldyaBaT OT MPeICTaBEeHUTE BbHB
KOHCOJIMAUPAHUST (UHAHCOB OTYET.

Hanena mnpuOiau3uTeNHA OLEHKA TMOAJEKH HA MpepasIexnaHe, aKo HACTBIAT IPOMEHH B
oOcTosiTeNicTBaTa, Ha KOUTO CE€ OCHOBaBa, WIM B PE3yaTaT OT IIOJy4YeHAa HOBa HH(OpMaUMsi HIH
JOMBITHUTENHO HaTpymaH omuT. [Ipepasriexnanero Ha mNpUONIHM3WTENHATA OLIEHKA HE CE CBBpP3Ba C
MPEOXOIHH NIEPUOIU U HE IPEACTaBIABA KOPEKIMS Ha IPEILKa.

EdextbT OT mpomsHaTa B CUSTOBOJAHA NPUOJIM3HUTENIHA OILICHKA, C€ IPU3HABa TMEPCICKTHUBHO Ype3
BKJIFOUBAHETO MY B OTUETA 3a BCEOOXBATHUS JI0XOJI 32 MEPHO/Ia HA TPOMSIHATA, aKO ITPOMSHATA 3acsra camo
TO3M MEPHO/] WK TIEpHO/ia Ha IPOMSHATA U OBJCIN TIEPUOIH, aKO IPOMSIHATA 3acsira U ObJeIIy epHoOIH.

I[OTOJ'IKOBa, JOKOJIKOTO IIpoMsHaTa B CUCTOBOJHATA HpI/I6JII/I3I/IT€J]Ha OIICHKAa BOAM 10 NPOMCHH B aKTUBUTC
1 MMaCUBUTE, UJIU C€ OTHACA OO KOMIIOHEHT OT KalluTaja, T4 CC IMPpU3HaBa 4YpE€3 KOPUTUPAHE Ha OanaHcoBaTa
CTOMHOCT Ha CBBbpP3aHUA AaKTHUB, TACUB UJIW KOMIIOHCHT OT KaIluTalla B IICPUOJa Ha IIpoMAHaTa.

JIn3uHr
JIn3uHroaarea

MC®O 16 He TMpOMEHsI CBHIIECTBEHO CUETOBOJHOTO OTYMTAHE HA JIM3WHTa 3a JU3MHromarenute. Te
MPOIBJDKABAT Ja KJIACU(HUIMPAT BCEKH JTU3UHTOB JIOIOBOP KaTo (JMHAHCOB WIJIM ONEPATHBEH, MpUIaraiiku
Ha IMpaKTUKa MpaBuia aHagoruyHu Ha te3u Ha MCC 17, KOUTO ca Mo ChILIECTBO NPEXBHPICHU U B HOBUS
MC®O 16.

Dunancoe nuzume

OUHAHCOBUAT JIM3HMHT, IPU KOWTO ce TpaHcdepupa U3BbH [ pymaTa chlljecTBEHAaTa YacT OT BCHYKH PHCKOBE
" CTOIIAHCKMU M3roau, mpousTudamiy oT CO6CTBCHOCTTa BbpPXY aKTUBA O[] q)HHaHCOB JIM3HUHI', CC HU3IIMCBa
OT ChCTaBa Ha aKTHBUTE HA JIM3MHTOJATENS NPU MPHUXBHPISHE KbM JM3WHIONONYYaTeNIsd Ha aKTUBA U CE
Ipe/iCTaBs B OT4YeTa 3a (PMHAHCOBOTO CHCTOSHHE KAaTro B3€MaHE ChC CTOMHOCT, paBHa Ha HeTHATa
HUHBECTHUIIUA OT JIM3UHIA. Hetnara HWHBECTUIMA B JIMSUHIOBUA JOTOBOP IPEACTABJIABA pa3jiMKaTa MEXAY
c6opa OT MUHUMAJIHUTEC JIM3UHI'OBU IUIAIIaHUA IO JOroBOpa 3a q)HHaHCOB JIM3VUHI' 1 HETapaHTHUpaHaTa
OCTaThb4YHa CTOMHOCT, HAa4YMCJIECHA 3a JIM3UHrojaTessl, U He3apaboTeHHAT (UHAHCOB A0X0X. Pasnmukata
Mesky OajlaHcoBaTa CTOMHOCT Ha OTJaJCHUS 110]1 (PMHAHCOB JIN3MHT aKTUB M He3abaBHATa (CHpaBeyinBaTa
My TpoJa’kHa) CTOWHOCT ce NMpU3HaBa B OTYETa 3a BCEOOXBaTHHS A0Xof (B mewanbara wiaum 3arybaTa 3a
roAMHATa) B HAYaJ0TO HA JIM3UHTOBHS AOTOBOD (IIPU IpeAaBaHETO Ha aKTHBA) KaTo 10X0J OT MpoJaxoa Ha
aktuBH. [Ipu3HaBaneTo Ha 3apaboTeHHs (UHAHCOB MPUXOA KAaTO TEKYIL JIMXBEH INPUXOJ CE OCHOBaBa Ha
npuiIaraHeTo Ha ME€Toaa Ha e(i)eKTI/IBHaTa JIMXBa.
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Onepamu@eH JU3UHC

Haemopatensar mpoab/I’KaBa J1a NpUTE)KaBa ChIIECTBCHA YaCT OT BCUYKH PHUCKOBE U CTOIMMAHCKHU U3roJu OT
COOCTBEHOCTTA BBPXY HaJACHHUS aKTHB. Hopazm TOBa TO3W aKTHB IIPOABJIXKaBa Ja € BKIIFOYCH B ChCTaBa Ha
HCTOBUTC UMOTH, MalllUHU U 060pyz[BaHe KaTo aMOpTU3aluiaATa MYy 3a I€puoaa C€ BKIIIOYBA B TEKYIIHUTC
pa3xoau Ha JIM3UHIOAATCIIA. HpI/IXOIl’bT OT HacMH OT OIICPAaTUBCH JIM3UHI' CC IIpHU3HAaBa Ha OazaTta Ha
JIMHEHHHUS METOJ B IIPOABDKCHHUE Ha CpOKa Ha CbOTBCTHHA JIM3UHI. H’prOHa‘IaﬂHO HaIlpaB€HUTE IPCKU
pa3xoau BbB BPpBb3Ka C JOTOBAPAHETO U YPEIKIAHETO HA ONIEPATUBHUSA JIM3UHT, CE I[06aB5{T KbM OajaHcoBaTa
CTOMHOCT Ha OTAAACHUTE aKTUBU U CE IMpu3HaBaT Ha Oa3ara Ha JTUHEHHUS MCETO/J B MMPOABJIZKECHUC Ha CPOKa
Ha JIM3HUHIa.

JIu3uHromosy4areJi

MCOO 16 ycraHOBsIBa JIM3UHTOIMOIYYATEIUTE /1a OTYUTAT BCUYKU JIU3UHTU IO €IUHEH MOJEIN, KOWTO
Hayara 0aTaHCcOBOTO MM IMPHU3HABAHE, IO M0100Me Ha OTYNTaHETO Ha (hrHaHCOBUA Jm3uHT 10 MCC17.

OueHKa 3a npusHaeaHe Ha 1u3uHe

Ha navannara mata Ha nu3uHTa (MO-paHHATa OT JIBETE JATH - JaTaTa Ha JU3WHTOBOTO CIIOPa3yMEHHE WIIN
JaTata Ha aHTOKUPAHETO HAa CTPAHWTE C OCHOBHHUTE YCIOBWS Ha JIM3WHTOBHUS JOTOBOp) ['pymara mpaBu
aHaJIM3 ¥ OIIEHKa Jajld JaJeH IOTOBOp MpeNCTaBiIsIBa WIH ChAbpKa €IeMEHTH Ha JU3UHT. [lafeH norosop
MIpesCTaBIsiBa WIK ChABP)KA JIU3WHT, aKO [0 CHJIaTa Ha HETro C€ MPEXBBPJIAT Cpelly Bbh3HarpaxkJeHue
MIPaBOTO HA KOHTPOJ HAJ[ M3MOJI3BAHETO HA JIJICH aKTUB 32 OIIPEICIICH MIEPHOJ OT BPEME.

3a ;a ompeaenu Jaid MO cujaTa Ha JIOTOBOP C€ MPEXBBHPJsS KOHTPOJ HaJ M3IMOJ3BAHETO Ha OIpEeaesieH
akTuB ['pymnaTa npereHsBa Jajiy npe3 Lenus Mepuoj Ha MOoJI3BaHe UMa CIEeTHUTE IIpaBa:

— TPaBOTO Ja MOJy4aBa MO ChUIECTBO BCUUYKH MKOHOMMYECKH MOJ3U OT H3IMOJI3BAHETO Ha OMpeesnHes
aKTHUB;

— TMpaBOTO Ja OTpejAeis U PhKOBOAM M3MOJ3BAHETO M EKCIUIoATalMATa Ha WACHTH(QHUIUpaHUs Oa3uceH
AKTUB.

Cpox Ha nu3un208s1 002080p

[TeproasT HA TU3UHTOBUA JOTOBOP € HEOTMEHUMUSI IIEPUO]T HA JIM3UHTA, 3a€IHO C:

— TIEPHOJUTE, IO OTHOIIICHHE, HA KOUTO CHIIECTBYBA OIIIUS 3a yABDKaBaHe Ha JTU3UHTOBHSI JOTOBOP, aKO
€ JIOCTaTh4YHO CUTYPHO, 4e ['pymaTa 1e ynpakHu Ta3H OIS,

— TepuoauTe, 10 OTHOIIEHHE, Ha KOUTO CHIIECTBYBA OIIMUS 3a MPEKpaTsBaHe Ha JTU3WHTOBUS JIOTOBOD,
aKo € JIOCTaThYHO CUTYPHO, ue ['pymaTa HsIMa 12 yIpaKHU Ta3H OMITHSL.

[Ipu ompenensiHeTO Ha CpoKa Ha JIM3WMHTOBUTE JOTOBOPH, PHKOBOJCTBOTO Ha [pymara B3eMa MpeaBUi
BCUYKH (haKTH M OOCTOSTENCTBA, KOUTO Ch3JaBaT NKOHOMHYECKH CTHMYIIM 32 yNpakHSIBaHE Ha OIS 3a
yAbJDKaBaHEe WIIM 32 HE yNpakHSIBaHE Ha ONIM 3a MpekparsBaHe. ONuute 3a yabDKaBaHe (WIH
MIEPUOIUTE, CJIE/ OIIUATA 3a TMPEKPATSIBaHE) Ce BKIIOYBAT B CPOKA HA JIM3WHTA CaMO, aKO € JIOCTaThUHO
CUTYpPHO N1a ObJaT yAbDKeHH (Win 1a He ObnaT npekpareHn). OneHKaTa Ha ONIMUTE CE MpepasTIIexk/ar,
AKO HACTBIM CBHINECTBEHO CHOWUTHE WJIM CHIIECTBEHA MPOMSHA B OOCTOSATENICTBATa, KOWUTO Ja ca TOJ
TUCKpEIUsATa Ha I 'pymara v ChIIEeBPEMEHHO J1a OKaXXaT BIHMSHIE BBPXY OICHKATA.

H’prOHCl‘l(,UZHO npusHaeaHe U OYyeHAasane

Ha AaTrata Ha CTApTHPAHC HA JIM3UHIOBUTC OOTOBOPU (aaTaTa, HAa KOSTO 0a30BHUAT aKTHB € Ha
Pa3noJIOKEHUE 3a I10JI3BaHC OT CTpaHa Ha llp}I)KeCTBOTO'J'II/ISI/IHFOHO.Hy‘IaTe.H) B OTYCTaA 3a Q)HHaHCOBOTO
CbCTOSAHUE CC IIpU3HABAT aKTUB ,,IIpaBO Ha MoJji3BaHe” u 3aAbJDKCHUC I10 JIM3UHT .

L[eHaTa Ha HpI/I}IO6I/IBaHG Ha aKTUBUTC ,,IIPAaBO Ha I0JI3BaHe” BKIIFOYBA:

— Ppa3MEpa Ha IbpBOHAYaIHATa OILCHKA Ha 3aAbJDKCHUATA 110 JIM3UHT,

— JIMBWHI'OBHU IIalllaHUWA, U3BBPIICHU KbM WJIW NIPEAN HaYaJIHATA JaTa, HaMaJICHU C MOJIYYCHUTE CTUMYJIN
10 JOTrOBOPUTE 3a JIM3UHT,
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— [BbPBOHAYANHUTE TMPEKA Ppa3XOAHW, U3BBLPIICHU OT JPY>KECTBOTO, B KaueCTBOTO My Ha
JTU3WHT OOy YaTed;

— pa3xoad 3a BH3CTAaHOBABaHE, KOWTO ['pymaTa Ime HampaBW 3a JEMOHTaX M IpeMecTBaHe Ha 0a30BuUs
AKTUB, Bb3CTAHOBSIBAaHE Ha OOCKTA, HA KOWTO aKTUBBT € Pa3IOJIOKEH, UM BH3CTAHOBSIBAHE Ha 0a30BUS
aKTWB B ChCTOSIHHETO, N3UCKBAHO CHIIIACHO TOTOBOPA;

I'pynaTta amopTu3upa akTHBa ,,IpaBO HA MOJ3BaHE” 3a MO-KPATKHT IEPHOA OT IOJE3HUS JKUBOT U CPOKA
Ha JIN3UHTOBHS OTOBOP. AKO COOCTBEHOCTTa BBPXY aKTHBa C€ IPEXBBPJA IO CHJIaTa HA JIM3MHIOBUS
JOTOBOP 10 Kpasi Ha CPOKa Ha JOrOBOPa, TO 'O aMOPTH3UPA 3a MOJIE3HUS MY JKUBOT.

AKTHUBHTE ,,IpaBO Ha MOJI3BaHE” Ca MPEJCTABAT B OTEJIHA CTATUS B OTUYETA 32 (PUHAHCOBOTO CHCTOSHHE, a
TAXHATa aMOPTHU3aLus — KbM Pa3xonu 3a aMopTH3aLus B 0TYETa 332 BCEOOXBATHUS JOXOJ,.

3anbpIoKEHUSTa TI0 JIM3UHT BKIIFOUBAT HETHATA HACTOSIA CTOMHOCT Ha CIICAHUTE JIM3UHTOBH IUTALIAHUS:

— (uxcupanyn mnamanns (BKIOYUTETHO (PUKCHpaHH MO CHINECTBO JIM3WHTOBHU IUIAIAaHMUs), HAMAJCHH C
MOJIeKAIINTE HA TUIAIAHE JTM3UHTOBU CTUMYIJIH;

— [POMCHJIMBH JIM3UHI'OBU IUIAIIaHUSA, 3aBUCCIIN OT MHACKCHU WUJIU MPOLCHTHU,

— IeHaTa 3a yNpaKHJABaHE Ha OMIUATA 32 TOKYNKa, aKo € JOCTaThYHO CHUTYpPHO, Y€ IPY>KECTBOTO-
JIM3UHTOIIONYYaTeN 1€ T0I3Ba Ta3u oMLK,

— IUIallaHyus Ha CaHKOWM 3a IPEKpaTABaHC Ha JIM3WUHIOBUTC JOrOBOPHU, aKO B CpOKa Ha JIM3WUHI'OBUA
JIOTOBOP € OTPa3eHO YNPAKHABAHETO Ha OMNUUS 3a IPEKpaTsBaHETO Ha [OroBopa OT CTpaHa Ha
JPYy>KECTBOTO-TTM3MHT OOy 4aTelT;

— TapaHLuU 33 OCTaTbYHA CTOMHOCT.

JIM3MHIOBY IIIAINAHUS c€ AUCKOHTUPAT C JIMXBEHUS MIPOLICHT, 3aJI0KEH B JIOrOBOPa, aKO TOM Moe J1a Obe
HETOCPEACTBEHO ONpeNesieH WM ¢ Au(EepeHIUATHUS JIUXBEH NPOLEHT Ha APYXKECTBOTO, KOHTO TO OH
IUIAINAJIO, B CIIy4ail ye 3aeMe (pUHAHCOBU CPEACTBA 3a CXOJAEH NEPUOA OT BpeMe, IIPU CXOHO 00e3MedeHHe,
U B CXOJJHA UKOHOMUYECKa cpe/ia.

JInzuHTOoBUTE TUTamaHMs (BHOCKH) CHABPXKAT B OMPEAETICHO ChOTHOIIEHNE (PMHAHCOBHS Pa3XoJ (JMXBa) U
MpUIa/IaiaTa ce 4acT OT JIM3UHTOBOTO 33JbDKeHHE (TnaBHHIa). DUHAHCOBHTE Pa3Xoly CE€ HAUMCIISABAT B
OT4YeTa 3a BCEOOXBATHMSA JOXOJ (B mevanbara min 3arybaTta 3a FOAMHATA) HA JIPYKECTBOTO Mpe3 Mepruoaa
Ha JM3MHIAa Ha NepuoAuYHa 0asa, Taka 4e Ja ce IOCTUTHE MOCTOSIHEH JHMXBEH HPOLEHT 3a OCTaBallaTta
HEM3IUIaTeHa 4YacT OT IVIaBHUIIATa IO JIM3UHIOBOTO 3aIbJDKEHHE, KaTo ce MPEICTaBAT Karo ,,(puHaHCOBH
pasxomm’.

THocneosawo oyenssane

I'pynata e u30pano ma mpuiara mMojena Ha IieHaTa Ha MPUAOOWBaHE 332 BCHUKH CBOM aKTHBH ,,IIPaBO HA
rmoyi3BaHe”’. AKTHBHTE ,,[TIPAaBO Ha TOJI3BaHE” Ce MPEJCTABST B OTYETa 32 (MHAHCOBOTO CHCTOSHHE TIO IIeHA
Ha mpunoOWBaHe, HAaMaJeHa C HaTpylaHaTa aMOpTH3alus, 3aryOM oOT oO0e3leHKa H KOPEKIUHTE,
BCIIEJICTBHE HA MPEOICHKH U KOPEKITUU Ha 33 IbJDKEHUETO T10 JIM3UHT.

I'pynaTa oueHsiBa nociaenBao 3aIbHDKEHUETO MO JIM3UHT KaTo:

— yBesn4asa OanaHcoBaTa CTOMHOCT, 3a J1a OTPa3Hy JINXBaTa 110 33(bJDKEHUTA 110 JIM3UHT;

— HamaJsiBa OanaHcoBaTa CTOMHOCT, 32 /1a OTPa3y U3BbPILIEHUTE JIN3UHIOBY IUIAIIAHMS,;

— mpeoleHsBa OalaHCOBaTa CTOMHOCT Ha 3abJDKCHUSTA IO JIM3MHT, 3a Ja OTPa3d MPEOLEHKHUTE WU
M3MEHEHUSATa Ha JIU3UHTOBHSI JOTOBOD;

— rapaHOUMTE 3a OCTaThYHA CTOWHOCT CE Mpepasriekaar U KOPUrHpar, ako € HeoOXOAMMO KbM Kpasl Ha
BCEKH OTUETEH MEPHUOI.

Omyuumane nHa usmeHenus Ha JU3UHS06Us 00206’0p

HI/ISI/IHFOHOHY‘I&TGHHT OTYHUTAa USMCHCHUETO HaA JIU3UHI'OBUA JOTOBOP KaTO OTACJICH JIM3UHI, aKO:
— H3MCHCHUCTO yBCJIIMYaBa 00XBaTa HA JTU3HHTOBUS AOTO0BOP, KaTO )_'[O6aB$I HOBO ,,ITPaBO Ha IoJji3BaHe” Ha
CIWH HUJIN ITOBCYEC JOIIBJIHUTCIIHA 0aszoBHu AKTHUBHU, U
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—  BB3HArpaXXJACHUETO 10 JIM3UHTOBUA JOTOBOpPp C€ YyBCIM4YaBa CbC CyMa, CbU3MEpUMa CbC
CaMOCTOATEIHATa LI€HA 3a YBECINYCHHUCTO B oOxBaTa u C€BCHTYAJIHU KOPCKIIMHN Ha Ta3u II€HA 3a OTpa3sgBaHEC
Ha 00CTOSATEICTBA IO KOHKPETHUA OOT'OBOP.

B To3m cnmyuaii m3MeHeHHsATa ce OTYMTAa KAaTO OTHAENEH JIM3UHT, 32 KOWTO B oT4deTra 3a (PHHAHCOBOTO
CHhCTOSTHUE, KbM JlaTaTa Ha BIM3aHE B CHJIa HA N3MEHEHUETO Ce MPHU3HABAT aKTHUB ,,IPAaBO Ha IMOJI3BaHe” U
3a4bJKEHUE 110 JIN3UHT.

AKO M3MEHEHHETO B JIM3WHTOBHA JIOTOBOP HE € OTYETeHO KAaTO OTENICH JM3WHT KbM JaTaTa Ha BiIH3a B
CuJia Ha U3MEHEHUETO, APY>KECTBOTO:

—  pasmpezens Bb3Harpa)JaeHUETO B IPOMEHEHHUS JOTOBOP;

— ompeness CpOKa Ha U3MEHEHHUsI JIM3UHTOB JOTOBOP; U

— IpeoleHsBa 3aJbJDKCHUETO MO JU3UHI, KaTO JUCKOHTUPA KOPUTHUPAHWUTE JU3WHIOBH IUIALAHUS C
KOpUTHpaHUs JAUCKOHTOB MPOLEHT, KOWTO € JIMXBEHHUSAT MPOLIEHT, 3aJ0KEH B JOTOBOpa 3a OCTaTbKa Ha
CpOKa My WJIHM JU(EPEHIIMPAHUS JTUXBEH MPOIICHT KbM JiaTaTa Ha BIU3aHE B CHUJIa HA U3MEHCHHETO.

KpaTKOCpO‘IHI/I JIM3UHI'OBU OOTOBOPHU M JIM3KMHI'OBH JOI'OBOPH, 0a30BHAT aKTHB, II0O KOHMTO € C HHCKa
CTOMHOCT U IMPOMCHJIMBHU JIM3UHI'OBU ILIAllaHKA, CBbP3aHU C USIIBJIHCHUE

HHaHlaHI/IﬂTa BbB BpPB3Ka C KPATKOCPOYUHMH JIM3UHIOBHU OOTOBOPU U JIMBMHTOBU JOIOBOpH, IIO KOHUTO
0a30BHUAT aKTHB € C HUCKA CTOMHOCT, KaKTO W MPOMCHJIMBUTE JHM3MHTOBH IUIAIAHMS, KOUTO HE ca
BKJIFOUCHH B OIICHKATa Ha 33b/DKCHHETO MO JIM3HHI Ce MPU3HABAT JMPEKTHO KATO TEKYIH PasXOoiu B
oTyYeTa 3a BCeoOXBaTHUsS JoxoX (B medanbata Wi 3ary0aTa 3a rojauHaTa) Ha 0asza JIMHEEH METOJ 3a
MepPHO/Ia HA JIM3HHTA.

Pa3zxoau nmo 3aemmn

Pazxogure mo 3aeMH, KOMTO MOraT MpPsSKO Ja CE€ OTHECAT KbM IPUIOOMBAHETO, CTPOUTEIICTBOTO HIIH
MIPOM3BOJCTBOTO HA €JJMH OTTOBAapSIIl HA YCIOBHUATA aKTUB, CE KaTUTAJIU3MUPAT KaToO 4acT OT CTOMHOCTTA Ha
TO3H aKkTuB. [Ipyrure pa3xoau M0 3a€MU C€ IPU3HABAT KATO Pa3Xol.

OTroBapsiil| Ha YCIIOBHSATA AKTHB € aKTHUB, KOUTO MO HEOOXOJIUMOCT U3MCKBA 3HAYUTENICH TIEPUO OT BpeMe
3a MOJIrOTOBKA 3a HEroBara npe/iBMK/IaHa ynorpeda i npoaxoa.

Pa3zxoaure Mo 3aeMM Ce KaNMTAIM3UPAT KATO YacT OT CTOWHOCTTa Ha aKTHBA, KOraTo ChINECTBYBA
BEPOSATHOCT, Y€ T€ IIe JOBeAaT 10 ObJCIIM UKOHOMUYECKH MMOJI3K 3a ['pyraTa U KOraTo pa3XxoJuTe MOrat
a ObJaT HaAEXKIHO OIICHEHH.

Pa3x0)11/1Te 10 3a€MH, KOUTO MOrar aa GT)I[aT IIPAKO OTHECECHU KbM HpI/IJJ;OGI/IBaHeTO, CTPOUTCIICTBOTO WJIA
MMPOU3BOJACTBOTO Ha JaJACH OTroBapsIll Ha YCJIOBHATA aKTUB, Ca OHE3U pa3Xxoau 110 3a€MU, KOUTO Ouxa Omnn
I/I36GFH3.TI/I, aKO Pa3xodbT IO OTrOBAPAIIHNA Ha YCJIOBHUATA dKTHUB HE € oun H3BBPIICH.

prHaTa Karnmurajiu3upa pasxoJquTe Mo 3a€MHU KaTO 4YacCT OT CTOMHOCTTA Ha OTTOoBapsAlIUA Ha YCIIOBUATA
AKTHUB Ha Ha4YaJiHaTa JaTa Ha KalluTaJIu3aliusi.

Hauannara mata Ha KamuTanm3aIusaTa € Jarata, Ha Kosto ['pymaTa 3a IbpBH ITBT YIOBICTBOPH CIECTHUTE
YCIIOBHS:

® U3BBPIIN PA3XOJNTE 32 aKTHBA,

® M3BBPIIHN Pa3xXOoaUTE IO 3a€MHUTE; KaKTO U

e qpeanpueMe ASHHOCTH, HEOOXOAWMHU 32 MOJATOTBSIHE Ha aKTHBA 3a MpeIBIKIaHaTa My ynorpeda Wiu
mpojaxoa.
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I'pymara mpeycraHOBsIBa KaNUTATU3WPAHETO HA Pa3XOIWTE IO 3a€MH 3a IBJITH MEPHOAH, IPe3 KOUTO €
MPEKbCHATO aKTUBHOTO MOJJO0OPECHUE HAa OTTOBAPSII] HAa YCIOBUSITA aKTUB.

I'pynara mpekparsiBa KaluTaau3alMaTa Ha PasXOIMTE MO 3a€MH, KOraTo ca NPUKIIOYCHH B 3HAYMTEITHA
CTENECH BCUYKU JICHHOCTH, HEOOXOAMMH 3a IOJITrOTBSHETO HA OTrOBApSIIMS HAa YCIOBHATA aKTUB 3a
npeaBIKAaHaTa ynorpeda uin npoaaxoa.

Y Cci10BHM AKTHBH M HACUBH
VYcoBeH nacus e:

® BBH3MOXKHO 33bDKCHHE, KOETO TMPOM3IIM3a OT MUHAIM CHOUTHS W YHETO CHIISCTBYBaHE e Obje
MOTBBPIACHO CaMO OT HACTHIIBAHETO WJIM HEHACTBIIBAHETO HA €IHO WJIM IOBEYE HECUTYpHH ObAeIn
CbOUTHS, KOUTO HE MOrar Aa ObAaT U3LAI0 KOHTponupanu ot I'pynara; win

® HACTOALIO 3aJBJDKEHUE, KOETO NMMPOU3NIM3a OT MHUHAIN CHOUTHS, HO HE € IIPU3HATO, 3aI10TO:
- HE € BEpOsITHO 3a MOoracsiBaHETO My Jia ObJie HEOOXOAUM HM3XOJSII IOTOK OT PECYPCH, ChIbPIKaIlN
WKOHOMMYECKH TOJI3H; WU
- cyMaTa Ha 3aJbJDKCHHETO He MOXKe 1a ObJie onpezieieHa ¢ JOCTaThuHa CTeIEeH Ha HaJeKIHOCT.

VYCIIOBEH aKTHB € Bb3MOXKCH aKTUB, KOWTO MPOU3JIN3a OT MUHAJIU CHOUTHS U YMETO CHIIECTBYBaHE 1Ie ObJIe

MOTBBPACHO CaMO OT HACTBHIBAHETO WM HEHACTHIIBAHETO HA €IHO WIM IOBEYE HECUTYPHHM ObIeLIH
CbOUTHS, KOUTO HE MOraT Aa ObAaT U3LSII0 KOHTpoiupaHu ot ['pymnara.
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1. KOHCOJ/IMJUPAH OTYET 3A ®PUHAHCOBOTO CBbCTOSAHUE

1.1. UMmoTH, MAIIMHH U CHOPBKEHUS

som | Copune | Mot rmcropnin | A g
OT4eTHa CTOMHOCT
Caamo xum 31.12.2021 4768 6 084 42 365 1387 6 596 61 200
TMocThnumm - - 1839 89 105 2033
Usnesnn - - (500) (146) (39) (685)
I[IpeoueHKH NPU3HATH B PE3epB 68 - - - - 68
OGe3LeHKkH npu3Hati BbB OP - 37) - - - (37)
Canno kbM 31.12.2022 4 836 6 047 43 704 1330 6 662 62 579
TMocThnumm - - 1103 328 77 1508
Usnesnu - - (620) - - (620)
Casio kbm 30.6.2023 4 836 6 047 44 187 1658 6739 63 467
AmMopTH3zauus
Caso kpm 31.12.2021 - 396 24003 1136 4 463 29998
TMocThnumm - 140 1673 92 265 2170
Usnesmn - - (146) (128) (39) (313)
Camo kbm 31.12.2022 - 536 25530 1100 4 689 31855
TMocTbnumm - 70 884 72 134 1160
Casno kbm 30.6.2023 - 606 26 414 1172 4 823 33015
BasiancoBa cToiiHOCT
Banancosa croiiHocT kbM 31.12.2022 4836 5511 18174 230 1973 30724
Banancosa croiinoct kbM 30.6.2023 4 836 5441 17773 486 1916 30 452
1.2. HemaTepuaJHM AKTUBH
Tporpammn Jpyru akTuBM 00610
NPOAYKTH
OT4eTHa CTOMHOCT
Cauano kM 31.12.2021 3532 44 3576
Canno kbM 31.12.2022 3532 44 3576
Camo kbm 30.6.2023 3532 44 3576
AmMopTH3zauus
Caano xpm 31.12.2021 3463 29 3492
TocThnumm 10 4 14
Caano xpm 31.12.2022 3473 33 3506
MMocTenuam 4 1 5
Camo kbm 30.6.2023 3477 34 3511
basiancoBa cToiiHOCT
Banancosa croiinoct kbM 31.12.2022 59 11 70
BanancoBa croitHocT kbM 30.6.2023 55 10 65
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1.3. AKTHBHM 110 OTCPOYEHH JAHBIH

OrcpoueHnTe MaHBYHHM AKTHBU M MACHBH CE OTYMTAT 3a BCHUYKH BPEMEHHH DPA3MKH MEXKTy TaHbYHATA
OCHOBA Ha aKTHUBHUTE M MACHBUTE U TAXHATa OajJaHCOBA CTOMHOCT 32 IIEIUTE HA CYCTOBOJHOTO OTYUTAHE, IPU
JaHb4Ha cTaBKa B pa3mep Ha 10% (2022 r.: 10%), kosiTO € mpuiioKuMa 3a roJMHATa, B KOSITO CE OYaKBa Ja
ce TposBAT ¢ oOpaTHa cwiaa. ChrioacHO OBATAPCKOTO JAaHBYHO 3aKOHOAATEICTBO OTCPOUCHHUTE JAHBYHU
aKTHBU WM TIACHBH HA PAa3IMYHHU TPEANPUATHS HE MOrar jaa OBbJaT BBH3CTAHOBSIBAHU W YPEXKIAHH Ha
KOHconuaupana 0a3a. B WHAWBUAyamHHUTE OTYETH Ha MpeanpusaTHsata B [pymata oTCcpoueHHTE AaHBUYHHU
aKTHBU W TACHBH C€ INPEACTAaBIAT KOMIICHCHUPAHO. B KOHCONMOMPaHUAT (PUHAHCOB OTYET OTCPOUYCHHTE
JTaHBYHH aKTHBH BKIFOYBAT HEKOMICHCHPAHUTE CTOMHOCTH NPECTAaBISBALIN AKTHBH OT WHAWBHYaTHUTE

OTYCTHU Ha MPEANPUATHUATA B prnaTa.

I[BI/I)KCHI/IGTO Ha OTCPOYCHUTC NAHBYHHU aKTUBHU I10 CJICMCHTHU IIPE3 MEPHOJa €, KAKTO CJICABA:

31.12.2022 JIBH:KeHMe HA OTCPOYeHHuTe JaHblu 3a 2023 1. 30.6.2023
YBEJIHMYECHHUE HaMaJICcHHue
Bpemenna pasiinka
BpE€MEHHA | OTCPO4Y€H | BpEMEHHA OTCPOYEH BpeME€HHa OTCPOYEH BpEeMEHHA | OTCPOYCH
pasjiuka JAHBbK pa3jiuka JAHBbK pasjiaka JAaHBK pasjiuka JAHBK
AKTHBH 110 OTCPOYEHH JAHBIHU
Komnencupyemu 39 4 39 4
OTHYCKH
Hoxoau Ha pu3. auna 25 3 25 3
OO0 aKTHBH: 64 7 - - - - 64 7
1.4. MaTepuaJjinu 3anacu
Buj 30.6.2023 r. 31.12.2022 1.
OCHOBHMU U CTIOMaraTeJIHi MaTepHai 856 684
O61mo 856 684
1.5. Tekyuu THpProBcKHU U APYrd B3eMaHUs
Buj 30.6.2023 31.12.2022 r.
B3emaHus oT cBLP3aHU JUIIa U3BBH IpynaTa /HeTo/ 1778 1492
B3semanust o npojaxon 1870 1584
OuaxkBaHU KPEJAUTHHU 3ary0r U 00€3I[EHKH HA B3€MaHUs 110 MPOAaKOoH (92) (92)
B3emanus mo npona:xxou /uHero/ 4215 4 351
B3emanus mo npogaxom 4564 4700
OuakBaHU KPEJNTHU 3ary0H U 00€3I[eHKH HA B3eMaHHUs 110 MPOAaKOH (349) (349)
B3emanus mo npegocTaBeHN aBaHCH /HETO/ 992 898
B3emanust 1o npegocTaBeHn aBaHCH 992 898
Jlpyru Tekymm B3eMaHMsA 106 175
[IpenocTaBeHn TapaHIny U ACTIO3UTH 106 107
Jpyru B3eMaHust - 68
O0mo 7091 6 916
1.6. Tekymu (pMHAHCOBH AKTUBH
Texyuu puHAHCOBM AKTHBH 30.6.2023 r. 31.12.2022 r.
Kpeautu v B3emanus 976 973
HexoHTponupaliy y4acTusi B KAUTaJIU Ha MPEAIPHSTHS 5 5
O6mo 981 978
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Buja xpenuTu u B3eMaHHUs 30.6.2023 r. 31.12.2022r.

B3emaHus o KpeANTH OT CBbP3aHM JHIA H3BBH rpynarta /HeTo/ 103 103
B3emaHus no kpeauTu OT CBbP3aHU JIMIA U3BBH IpynaTa 94 94
B3emanust o JIMXBH 10 KPEIUTH OT CBbP3aHHM JIMIA U3BBH rpynara 9 9
B3emaHusl 10 KPeANTH OT HECBBP3aHHU JUIA /HETO/ 873 870
Bsemanus o KpeauTH OT HECBBP3aHU JIUIA 868 865
Bsemanus o TUXBH 10 KPEAUTH OT HECBBP3aHH JINIA 5 5

O6mo 976 973

KpCHI/ITI/ITC " B3€MaHHATa Ca NMPEACTAaBCHU B KOHCOJMAWPAHUSA OTUCT 3a (bl/IHaHCOBOTO CbCTOSAHHE KaToO

TEKYIIN U HETEKYIIH CIIOpe MEPHoAa, B KOMTO ca IbIDKAMHU.

[lapamerpure Ha KpeaUTHTE U B3EMaHHUATa OT HeCBbp3aHu Jmna KbM 30 torn 2023 . ca cienHuTe:

Kpeaurtonosyuares JloropopeH pa3mMep Ha KpeAuTa J. % Hapex
Awnren Wnues Pankos 23 - 2023
e Ipuat EOO/] 750 2.50% 22.6.2023
WBo Kymnummes 95 5.00% 31.12.2023

KoM 30 ronu 2023 r. kpeauTUTE U B3€MaHUATA OT HECBBP3AHH JIUIIA ca Pa3Mpele]IeHH KaTo

TEKYIIM U HETEKYIIH, KaKTO CIIe/Ba:

Kpartkocpouna yact no

JAbarocpouyna yact no

Kpeauronosayuares aMOPTHU3HpPYeMa CTOHHOCT aMOPTHU3HpPYeMa CTOMHOCT

I'maBHMIA JIuxBu T'i1aBHuna JInxBu
Awnren Unues Pagkos 23 - -
e punat EOO/] 750 - -
WBo Kysnunies 95 5 -
06110 868 5 -

KbM 30 ronu 2023 r. HEKOHTPOJIMPAIIUTE YIACTHS B KAIIUTAIN HA MPEANIPHATHS ca KaKTO Clie/Ba:

30.6.2023 r.

31.12.2022 r.

Bun

pa3mep CTOIHOCT

pa3mep

CTOHHOCT

Codust baiike AJ] 10%

5 10%

Oo61o

1.7. lapyynm cpeacTBa U NAPUYHHN €eKBUBAJEHTH

[Tapuunute cpencrTa ca (UHAHCOBU aKTHBH, KOUTO HUTO Ca MPOCPOUYECHH, HUTO OOE3LEHEHH M HE HOCST
KpeauteH puck 3a I'pymara. 3a nenure Ha Otdera 3a MapUYHUTE NOTOIM NAPUYHHUTE CPEACTBA U

CKBUBAJICHTH BKJIFOUBAT CYMHUTEC NPCACTABCHU I10-10JTY.

Bug 30.6.2023 r. 31.12.2022 1.
IMapuuHu cpescTBa B JieBa 1097 705
ITapuynu cpencTBa BB BalyTa 18 3
O6mo 1115 708
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1.8. Co0cTBEH KanmuTaa

1.8.1. OcHoBeH KamuTAaJI

30.6.2023 r. 31.12.2022 r.
. Homunan . Homunan
Bpoii akuun Croiinocr Ha akuus B | Bpoii akuun Croiinocr 8 Ha aKLUA B
JeBa eBa JieBa eBa
ObuxHoseHU
Emutupanu 15 000 000 15 000 000 1 15 000 000 15 000 000 1
06110 15 000 000 15 000 000 15 000 000 15 000 000
30.6.2023 r. 31.12.2022 r.
Arumonep bpoii Croitnocr | Ilnmarenn % bpoii Croiinoct | IlnaTenn %
aKIuu Jan aKIuu Jsa
Credan ['enuen 3314216 3314216 3314216 22% | 3314216| 3314216| 3314216 22%
Kanuu I'enues 3314216 3314216 3314216 22%| 3314216| 3314216| 3314216 22%
Benera ['enueBa 3054820| 3054820| 3054820 20% | 3054820 3054820| 3054820 20%
Hpyru 5316748 | 5316748| 5316748 35%| 5316748 5316748 | 5316748 35%
Oo6mo: 15 000 000 | 15 000 000 | 15 000 000 | 1009%b | 15000 000 | 15 000 000 | 15 000 000 | 100%
1.8.2. Pe3epBu
Hl;e::l[::“(::“ O01mu pezepsu O0mmo pezepsu
Pe3zepBu kbm 31.12.2021 1. 1531 3960 5491
YBe/HueHus oT: 61 - 61
[IpeornieHka Ha aKTUBU 61 - 61
Pe3epBu kbMm 31.12.2022 1. 1592 3960 5552
Pe3epBu kbm 30.6.2023 1. 1592 3960 5552

OOmuTe pe3epBUTE MPENCTABISABAT CpecTBa OTAeTeH! BbB DoH] ,,Pe3epBeH”, ChIIacHO N3UCKBAHUATA Ha
TBHproBekust 3aKOH, KAKTO W Ha M3MCKBAaHHMATA Ha YCTaBHTE Ha JpykecTtBaTa oT ['pymara. Cpencrsara ot
®onn ,,PezepBen” moraT ia ce M3MOJ3BAT 32 MOKPHBAaHE Ha 3aryOu, Kato B ciydail, 4e Te ca MoBeye OT
MUHHMAJTHO M3UCKYyEeMHsl pa3Mep, HaJBHIICHUETO MOXKE JIa Ce W3MO0J3Ba 3a yBennuaBaHe Ha OCHOBHUS

KaruTas.

PesepBuTe OT IpEONEHKH MPENICTABISIBAT PE3EPBU OT MOCIEABAIIY OLEHKH 10 CIpaBeIMBa CTOMHOCT Ha
3€MH M Crpaju. B ciydaii ue mpeolieHUTe akTUBU C€ OTIUIIAT, PE3EPBUTE OT MPEOLICHKH ce TpaHchepupar
B HEpA3MpeEACITUTe MeYalon.

1.9. Herekyuu 3aeMu

Bun 30.6.2023 r. 31.12.2022 1.
3abIDKEHUS 10 KPeAUTH KbM (PHHAHCOBH NPeANPUATHS 6232 7144
O6mo 6 232 7144
1.10. HeTexkyumm 3a1bJ2KeHHsl 110 JTU3UHIOBH 10TOBOPH
Bun 30.6.2023 r. 31.12.2022 r.
3aAbIKEHUS 110 JIM3UHT KbM HECBBP3aHU JIMIA 1507 1157
Oomo 1507 1157
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1.11. ITacuBM MO OTCPOYEHH AAHBIH
I[BI/DKCHI/IGTO Ha OTCPO‘IGHI/ITG JAaHBYHU ITaCUBH 110 CJICMCHTHU r[pe3 HepI/IOI[a € KaKTO CJICaBa.

31.12.2022 JIBH:KeHHe HA 0TCPOYCHHUTE JaHbIHU 3a 2023 1. 30.6.2023
YBCIMUYCHUE HaMaJIeHHe
Bpemenna paziuka
BPEMEHHA | OTCPOYe | BpeMEHHA | OTCPOYEH | BpeMeHHA | OTCPOUEH | BpeMEeHHA | 0TCPOYeH
pa3jnka H JaHBbK pasjinka JAaHBK pasjiuka JAaHBK pasjiuka JAaHBbK
IlacuBH M0 0TCPOYEHU TAHBIH
[Ipeouenka (o0e3meHKa) 1758 175 1758 175
HEaMOPTHU3HUPYEMH aKTHUBU
AMOpTPI?,aL[PIS[ U MpEOoLICHKa
(oOe31eHKa) aMOPTH3HPYEMHU 4 562 457 4562 457
AKTHUBH
OO0110 macuBu: 6 320 632 - - - - 6 320 632
OTcpoyeHH JaHBIU
) (6 256) (625) (6 256) (625)
1.12. Texkymu 3aemu
Bun 30.6.2023 r. 31.12.2022 r.
3aBJKEHUS 10 KPEAUTH KbM (PUHAHCOBM NPeANPUSATHS 2721 2 649
3aIbIKCHUS 110 JIMXBH M0 KPSIUTH KbM (PHMHAHCOBY MPEINPUATHS - 6
06110 2721 2 655
KoM 30 rorn 2023 1. mapameTpuTe Ha 33ABDKEHUATA MO KPEOUTH OT (PMHAHCOBHU MPEANIPHUATHS Ca, KAKTO
cjaeaBa:
JoroBopen
banka / Kpenutop pa3mep Ha J. % IMapex
KpeauTa
OBbb A/l 5765 | PJIT + 2.20% > 2.20% 5.2.2028
OBbb A/l 1 000 | PJIIT + 2.20% > 2.20% 2023-2027
OBbb A/l 4925 | PJIIT + 2.20% > 2.20% 5.2.2028
IOpobank bearapus A/l 1173 | IIpaiim + 3.50% 29.10.2023
KpaTtkocpouHna yact no Jbarocpouna yact no
Banka / Kpeautop aMOpPTHU3HpYyeMa CTOHHOCT aMOpPTHU3HpyeMa CTOIHOCT
I'naBHuna JIuxsu 'aBauna Jluxsu
OBbb A/l 979 3343 -
OBbb A/l 896 -
OBbb A/l 846 - 2 889 -
IOpob6ank bearapus AJ] - - - -
KpenutHu kaptu - - - -
O6mo 2721 - 6 232 -
1.13. Tekymu 3a1bJI:KeHUS M0 JTU3UHTOBH I0TOBOPH
Bun 30.6.2023 r. 31.12.2022 1.
3abIOKEeHUS TI0 TU3WHT KbM HECBBP3aHU JINIA 701 572
00610 701 572
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1.14. Texkymi ThbProBCKHU H APYTH 3aIbJIKEHHS

Bug 30.6.2023 r. 31.12.2022r.
3agbJsKeHHs] KbM CBbP3aHH JHIA H3BBH Ipynara 57 31
3aIbIKEHNs 10 JOCTaBKU 32 6
3a1b/DKEHUS 110 TAPAHIMU U JICTIO3UTH 25 25
B T.4. rapanimu Ha HC, YC, C]| 25 25
3aabIKeHUs M0 J0CTABKH 5172 5104
JIpyru TeKyuu 3a1bKeHus1 4 -
3ab/DKEHUS 110 TAPAHIMU U JIETIO3UTH 4 -
(01011 (1] 5233 5135
1.15. JlanbYHHU 3aabJIKEHUS
Bun 30.6.2023 r. 31.12.2022 1.
Jlanbk BbpXy JOOaBEeHaTa CTOHHOCT 233 210
KopropaTuBeH naHbK - 60
JlaHBK BBPXY HOXOIUTE HA (PH3MUYCCKUTE JINTIA 101 86
JlaHbK BBpXY pa3sxonure 1 1
Jpyru nanbuu 192 202
Jpyru TaHbIM - TUXBU 105 175
(011111 (1) 632 734
1.16. 3aab/KeHUs] KbM MEPCOHAJT
Bun 30.6.2023 r. 31.12.2022 r.
3anpInKeHNne KbM IePCOHAT 499 505
B T.4. 32JIBJDKCHUS 110 HEU3IIOJI3BaHHU OTITYCKH 33 33
3aabKeHNe KbM COLIMATHO OCHTYpsIBaHE 127 127
B T.4. 33/IJDKEHHS 110 HEU3IOJI3BAHH OTITYCKH 6 6
Oo6mio 626 632
2. KOHCOJJIMJIUPAH OTYET 3A BCEOBXBATHHA 10XO/1
2.1. lIpuxoau u neyaadun
2.1.1. HeTHu npuxoau OT MPOaaK0u
Bup npuxon 30.6.2023 r. 30.6.2022 r.
ITponax6u Ha mpoTyKIKUS 17 762 17 951
ITpomax6u Ha ycayru 34 23
(01111101 17 796 17 974
2.1.2. Ilpuxoau ot 6e3BB3ME3IHN CPEICTBA, IPEJOCTABEHH OT JbpiKaBaTa
Bun npuxon 30.6.2023 r. 30.6.2022 r.
Be3Bb3Me3IHU CPEICTBA, CBBP3aHU C AKTHBH - 34
be3Bb3Me3iHU CpecTBa, CBbP3aHU C Pa3Xoau - 470
Oo6mo - 504
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2.1.3. Ipyru 10X0a4 U mevyaJjiou

Bun npuxon 30.6.2023 r. 30.6.2022 r.
Jpyru 10xoa4 u ne4yajaou B T.4. 128 143
[Tponax6a Ha TPON3BOJCTBEHH OTIABIH 125 143
[Tonyuenu 3acTpaxoBaTesIHU 00E3LIETEHUS 2 -
Apyru 1 -
O6wmo 128 143
2.2. Pazxoau
2.2.1. Pa3xoau 3a MaTepuau
Bupa pasxon 30.6.2023 r. 30.6.2022 r.
OCHOBHHU U CIIOMaraTeJIHH MaTepHajIH 3a IPOH3BOACTBO 8972 10 345
I'opuBHM M CMa30YHH MaTepUaIH 85 91
PaGoTHO 0011€KII0 3 4
KoHcymaTnBy IpeBO3HH CpeacTBa 29 27
Oduc MaTepraiu 1 KOHCYMAaTHBU 42 53
Texanyecka NoJAPHKKa 47 22
AKTHBHY TIOJI TIpara Ha ChIIECTBEHOCT 14 14
0610 9192 10 556
2.2.2. Pa3xoam 3a BbHIIHH YCJIYTH
Bun pasxon 30.6.2023 r. 30.6.2022 r.
VYciryru OT MoIN3ITBIIHUTEIH 763 850
TpaHCTIOpPTHU yCITyTH 292 237
Haemu (MMC, pekJ. ruroniu) 659 560
PemonTH 131 149
MapKeTHHIOBH yCIyTH (BKJI. peKiiama) - 24
CroOmuTenHu yeryrH (TenedoH, HHTEPHET U JIp.) 46 49
KoHcynTaHCKH U IOPHINYECKH YCITyTH 5 12
3acTpaxoBKH 105 100
Takcu (HoTapuayiHu, CbIeOHU, TBPKABHU U 1P.) 29 10
Oxpana 1 11
Komucrnonan 22 37
TpynoBa MenunuHa 4 5
Enextpo- u Tomnoeneprus 371 411
Bona 7 7
C4eToBOJHH U OJUTOPCKHU YCIyTU 58 49
Jpyru pa3zxoau 3a BbHIIHH YCIyTH 56 55
0610 2 549 2 566

Jluzuneoeu niawanusl, Koumo He ce npusnaeam Kamo nacue

I'pynata e usbpana nga He NpHU3HABa 3aJbJDKEHUE IO JIM3UHIOBU JIOTOBOPHU, aKO T€ ca KPaTKOCPOUHU
(JIM3MHTH ¢ HEOTMEHUM CPOK IMMO-Majiko OT 12 mMecera) Wi ca 3a HaeéM Ha aKTHUBH C HHUCKAa CTOWHOCT.
[Inamanus, HanpaBeHW MO TE3M JIM3MHIOBH JOTOBOPH, CE€ MPU3HABAT KaTO TEKYL] pa3xoj IO JIMHEWHUS

METOA.
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2.2.3. Pa3xoam 3a aMopTH3ainus U 00e3neHKa Ha He)MHACOBU AKTUBH

Bun pasxon 30.6.2023 r. 30.6.2022 r.
AMopTH3anns Ha UMOTH, MAIlIMHU U ChOPBKEHUS 1160 1 066
AMopTH3anns Ha HEMaTePHATHA aKTHBH 5 7
0610 1165 1073
2.2.4. Pa3xoam 3a 3aIJ1aTH M OCUTYPOBKH
Pa3xonm 3a: 30.6.2023 r. 30.6.2022 r.
Pa3xonu 3a 3amnaru 3480 3199
Pasxonm 3a ocurypoBKH 434 408
O6mo 3914 3607
2.2.5. Ipyru pa3xoau
Bun pasxon 30.6.2023 r. 30.6.2022 r.
Pa3zxoau 3a KOMaHIUPOBKU 24 9
Pasxou npeacTaBUTEIHH 2 -
Pasxonmu 3a mpenmasaa xpana 7 7
Pa3zxoau 3a ro6u U HEYCTONKH 1 2
Pa3xosu 3a TMXBYU 10 JbpKaBHU B3eMaHHs 3 4
Pasxonu 3a MECTHU JaHBIM U TAKCH 14 10
Hpyru pa3zxonn 2 -
Oomo 53 32
2.2.6. Ileuyanda / (3aryba) ot mpoaakda Ha HeTEeKYIId AKTHBHU
Bun pasxon 30.6.2023 r. 30.6.2022 r.
Pesyarat ot ocBoOOKAaBaHE OT HMOTH, MALLIUHH, ChOPBKEHUS - an
BanancoBa cTOWHOCT Ha OTITHCAHU aKTHBH 621 280
[Ipuxoam ot 0cBOOOXKIaBaHE OT AKTHBH 621 263
06110 - (a7)
2.2.7. DUHAHCOBH Pa3Xxoau
Bun pasxon 30.6.2023 r. 30.6.2022 r.
Pa3xoam 3a JIMXBH B T.4. 171 152
10 3aeMU OT (PHMHAHCOBH MPEIITPUATUSL 98 115
T10 JIM3WHTOBU JIOTOBOPH 50 23
apyTH 23 14
OTpunaTeJTHH KYPpCOBH Pa3aiuKH 2 2
Jpyru ¢puHaHCcOBH pa3xoan 21 20
0610 194 174
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3. APYI'M OIIOBECTSIBAHUSA

3.1. CBbp3aHu JIMLA U C/IeJIKU ChC CBbP3aHU JULA

prnaTa onmoBeCcTABa CJICIHUTE CBbP3aHHU JULA:

BHJl CBbP3AHOCT Hme Ha (pusnuecko Juue / HAUMEHOBAHHE HA ETH / EYJICTAT
IOPUINYECKO JINIe

Moymrsa Aptc OO/] 121446455

I'.B.C. Kommorepunr EOOJL 831334212

JpyecTBa, B yIpaBJIE€HUETO HA KOUTO Enpona 2001 EQOA 831437002

y4acTBaT m:ma ympasisBamy ['pynara wiu L.B.C Apr OO/ 83133al62

i I'.B.C. Xomauur OO/] 831334187

COOCTBEHMITHTE Ha KaIHTANA, I'.B.C. Tpeiiaunr eup daitnpac EOO]] 831334174

Peno BI' 00 200811880

Pazpymmren 2016 OO/ 204030836

Moyirsa Aptec OO 121446455

HpyxecTBa, B KanuTajga Ha KOUTO y4acTBaT I.B.C.Xonuar OO/ 831334187

praBJlS[BaI;lPI I'pynata uiau COOCTBCHUIIUTE L.B.C Apr OO/ 831334162

Peno 5 001 200921490

Ha KanuTana Ha ['pymnara. Perto BT OO/ 200811880

Pazpymmren 2016 OO 204030836

Benera Ctedanoa ['enueBa -

CobcTBeHNIIM HA KaluTala Ha I'pynara. Credan Bacunes ['eHues -

Kanun Bacunes I'enuen -

JpyxectBa, B Kouto I'pynara numa coOCTBEHOCT Codpus Baiixe AT 206389172
Ha KamuTai ¢ ydactae Haj 5%.

3.1.1. Cebp3anu Juua u3sbH I'pynara

Kauent Bupn cneaka 30.6.2023 r. 30.6.2022 r.
MoyursH Aprc OO/ reyaTHa MpoayKIus, yciyru, Haem, [IMA 466 363
I'.B.C - Komntotepuar EOO/] HAaeM U JIp. 1 -
Oo61mo 467 363

IToxynku

JlocTaBuMk Bup cienka 30.6.2023 r. 30.6.2022 r.
Moymrsa Aprc OOJ] PEKJIaMHU U TEXHUUYECKH YCITyTU 20 68
I'.B.C - Komntotepuar EOO/] TEXHUYECKH YCIIyTH 45 -
O6mo 65 68

e Bsewawwss

Kanent 30.6.2023 r. 31.12.2022 r.
Moymsa Aprc OOJ] 1870 1584
MoyureH Aprc OO/] - o0e3neHKa 3a KpeAUTHN 3aryon (92) (92)
Ob1mo 1778 1492

3agbJsKeHust

JocTraBuuk 30.6.2023 r. 31.12.2022 r.
Moymsa Aprc OOJ] 23 6
I'.B.C - Komnrotepuar EOO/] 9 -
unenose CJI 25 25
0010 57 31
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Kpeauronosryyaren Hlorosopen pasvep Ha J. % MMapex
KpeauTa
Peno 5 OO/ 145 2.00% 2023
Peno BI' OO/] 125 2.00% 2023
Paspymmmren 2016 OO/ 150 2.00% 2023
Caana no IlpegocraBenn 3aemu (IJ1aBHULA U JIMXBA)
Kpartkocpouna yact no JbJarocpoyna yacr mno
Kpeauronoayuaren aMOpPTH3HPYyeMa CTOIHOCT aMOPTH3HpyeMa CTOHHOCT
T'i1aBHuna JIuxBu I'maBHHIA JInxeu
Penno b OO0]] 44 4 - -
Peno BI' OO/ 30 3 - -
Pazpymmren 2016 OO/ 20 2 - -
Oomo 94 9 = =

4. YIIPABJIEHUE HA KAITUTAJIA

Lenute Ha PHKOBOICTBOTO, KOraTO YNpPaBisiBa KallUTaua ca, KakTo Ja 3ama3u crocoOHocTTa Ha I'pynata na
MPOIBIDKK KaTO JISHCTBAIO MPEANpHUITHE, Taka U Ja MOXKE Jla € B ChCTOSIHUE Ja MPEeJOoCTaBsl aJeKBaTHA
BB3BPBIIAEMOCT HA AKUMOHEPUTE M HW3TOMU 332 OCTAHAINTE BIIOKUTENU. PBKOBOACTBOTO ce cTpemMu na
MOCTUTHE TE3U LEJH Ype3 MOAXOISII0 HEHO0Opa3yBaHe Ha MPOLYKTUTE U YCIyTUTE CbU3MEPHO C HUBOTO Ha
PUCK U Upe3 MoAbpKaHe Ha ONTUMAaJTHAa CTPYKTYpa Ha KaluTaa C Lell peAylpaHe Ha HeroBara LieHa.

I'pynara He mo/yIexu Ha BBHHIIHO HAJIIOKEHW M3UCKBAaHMA 3a KanuTana. ['pymnaTta ynpasisBa CTpyKTypara Ha
Kanurajla ¥ WM3BBbPIIBa KOPEKUMH B HES B CBETIMHATA HA NPOMEHHTE HAa WKOHOMUYECKHTE YCIOBHS U
XapakTepUCTUKUTE HAa PUCKAa Ha OCHOBHHUTE AaKTHBHU. 3a Jia Ce MOJAbp)Ka MM KOpPHUIHpa CTpyKTypaTa Ha
Kanurana, ['pynara Moske 1a KOpUrupa cymara Ha AUBHIICHTUTE, U3IUIATCHU HA aKIIMOHEPHUTE, 1a BbPHE YacT
OT KaIluTana Ha aKLMOHEPHTE, 1a U3JaBa HOBH aKIMHU WX J1a IIPOJIaBa aKTHBH, 3a J]a HAMAJIM JbJIra.

I'pynara HaOmomaBa CTpyKTypaTa Ha KallhTajla Ha OCHOBaTa Ha CHOTHOIICHUE HA 33 UIBXKHSIOCT, KOETO Ce
W3YMCIISIBA KaTO HETEH IbJr/o0mo Kanutan. HeTHust abar ce omnpeaens Karo oT oduiarta cyma Ha IacHUBUTE
(KaKTo e rmokazaHa B KOHCOJIUIUPAHHUS OTUET 32 (PMHAHCOBO CHCTOSIHUE KAaTO HETEKYIA U TEKYIa) Ce 3BT
napuTe ¥ MapuyHUTe eKBUBaNeHTH. Kamurana ce ompeaesst KaTo KbM COOCTBEHHUS KanuTall (KakTo € MoKa3aH
B KOHCOJIM/IMPAHMS OTYET 32 (PUHAHCOBO CHCTOSIHUE) C€ 10OABU HETHUS ABIIT.

CBHOTHOILIEHHETO HA 3aJTBXXHAJIOCT KbM Kpas Ha OTUCTHHSA IIEPUO € KaKTO CJICABA:

Bun 30.6.2023 r. 31.12.2022 r.
Jbar 18 284 18 661
IapuyHy CpeACTBa U MAPUIHH EKBUBATICHTH (1115) (708)
Heren auar 17 169 17 953
OO61110 COOCTBEH KamuTall 18 488 17 896
O06mo KanuTaa 35 657 35849
ChHOTHOIIEHHE HA 3aUTHKHATIOCT 0.48 0.50
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5. KNIIOYOBHU ITPUBJIU3UTEJIHA OHEHKHU U ITIPENEHKHU HA PBKOBOACTBOTO
C BUCOKA HECUT'YPHOCT

B mactosmmst koHCONMHMIUpaH (GUHAHCOB OTHYET MPH OMpEAEIITHE Ha CTOMHOCTTAa HA HSIKOW OT aKTHUBUTE,
MaCUBUTE, TIPUXOAUTE U PA3XOJIUTE PHKOBOACTBOTO € HANPABWIO HSIKOM CUETOBOJHU MPEANOIOXKECHUS U
MPUOIU3UTEITHU CYCTOBOIHH TIPELICHKH. BCHUKY Te ca HallpaBeHH Ha OCHOBATa Ha Hail-mo0para MpereHKa
1 uHpOpMAaNHsA, ¢ KOSATO € pa3nojaraio pbKOBOJACTBOTO KbM Kpas Ha OT4eTHHA nepuon. [eiicTtBurennure
pe3ynTaTi Ouxa MOTIIH Jja c€ pa3IndaBatr OT MPEACTABCHUTE B HACTOSIINS KOHCOMHINPAH (PHHAHCOB OTYET.

O0e3neHKka HA He()UHAHCOBU AKTHBH

3a 3aryba oT o0e3leHKa ce MpH3HaBa CyMara, ¢ KOSTO OajaHcoBaTa CTOWHOCT Ha [aJeH aKTUB WU
eIMHUIIA, TeHepUpallla MapUYHU MOTOLH, PEBUILIaBa BH3CTAHOBUMATa UM CTOHHOCT, KOSITO € M0-BUCOKAaTa
OT cIIpaBe/UINBaTa CTOMHOCT, HaMaJIeHa ¢ pa3XoJuTe Mo Ipojax0a Ha 1aJIeH aKTUB, U HeroBara CTOIHHOCT B
ymotpeba. 3a ga ompenenw CTOWHOCTTa B YNOTpeda, PBKOBOACTBOTO Ha JIpyKeCcTBOTO HW3UYHCIIABA
O4YaKBaHHUTEC 6’]))161111/1 NMapruiYHy IMOTOIM 3a BCiAKa C€AWHHIA, I'CHECpUpAalla MapuiHu IMOTOLM, U OIPCACIIA
nmoaxogdamuysa AHCKOHTOB @aKTOp C ICJI KAJIKyJIMpaHE€ Ha HaCToAllaTa CTOMHOCT Ha Te3U IMapu4iHu IMOTOLIH.
[Ipy wm3umcnsiBaHe Ha OYaKBaHUTE OBJCIIM MAPUYHM MOTOLM PBKOBOACTBOTO MPAaBH IPEINOIOKEHUS
OTHOCHO OpemuTe OpyTHH TedanOu. Te3m mpenmookeHuss ca CBBp3aHH C OBACHM CHOWTHA U
obcrosTencTBa. JleHCTBUTENHUTE Pe3yaTaTH MOTaT Jia ce pa3jinyaBaT U Jla HAJIOXKAT 3HAYUTEITHU KOPEKIIUH
B aKTHBHTE Ha J[py»KeCcTBOTO Tpe3 clie/iBallaTa OTYCTHA TOIUHA.

B mnoBedero cimyyam mnpu ompenensHETO Ha NPHIOKHUMUS JUCKOHTOB (DAKTOp c€ MpaBH OLEHKA Ha
MOJIXOASAIINTE KOPEKIMY BB Bpb3Ka C Ma3apHHUSA PUCK H PUCKOBUTE (DAKTOPH, KOMTO ca cHenu(UIHU 3a
OTACIIHUTEC aKTHUBU.

IToJie3eH :KMBOT HA AMOPTH3MPYEMHU AKTUBHU

PBHKOBOZCTBOTO Mpepasriekaa MoJe3Hus KHBOT Ha aMOPTU3NPYEMHUTE aKTHBH B Kpas Ha BCEKH OTUETEH
neproji. PKOBOJCTBOTO OMpe/ielisi MOJIE3HUSI )KUBOT Ha aKTHBUTE, KOMTO MPEICTABIABA OYaKBAHUSIT CPOK
Ha IMOJI3BaHE Ha aKTUBHTE OT JIpyKecTBOTO. J[eHCTBUTEITHHAT MOJE3EH KUBOT MOXE Jia Ce pas3iudyaBa OT
HalpaBeHaTa OIEHKA TOPal TEXHHYECKO W MOPATHO M3XabsBaHe, MPEAMMHO Ha COPTYEpHHU TMPOIYKTH H
KOMITIOTBPHO 000pYyABaHe.

O0e3ueHKka Ha MaTepUATHM 3aMIacu

KbsMm Kpasa Ha BCCKH OTUCTCH NCPpUOA PBKOBOJACTBOTO IIPpAaBU NPCTJIC HA HAJIMYHUTEC MATCPHUAIIHU 3allaCH —
Marepuaiv, NpoaAyKius, CTOKH, 3a 1a YCTAHOBH JdaJIM UMa TaAKUB4, HAa KOUTO HCTHATA peaIn3dycma CTOMHOCT
€ MO-HKCKa OT OajlaHcoBaTa UM CTOMHOCT.

HN3mepBaHe Ha OUAKBAHWTE KPeIUTHU 3aryou

Kpenutaute 3aryou mpeacTaBisBaT pa3iMKaTa MKy BCUUKH JIOTOBOPHH MAPUYHU MOTOIH, JIBJDKUMU HA
Jpy»ecTBOTO U BCUUKH MapUYHU MOTOLHU, KOUTO Jpy>KeCTBOTO ovakBa Aa nmoiayyd. OuakBaHUTE KPEIUTHU
3aryOu ca BEpOATHOCTHO TIPETErJicHa OlleHKa Ha KPEAWTHUTE 3ary0H, KOWTO H3UCKBAT IPEICHKAaTa Ha
HpyxectBoTo. OUakBaHUTE KPEIUTHHU 3aryOW ca JUCKOHTHPAHH C MHPBOHAYATHHS €()EKTHUBEH JUXBEH
MPOLEHT (WM C KOPUTHPAHUS CIPSIMO KpeauTa e(eKTHBEH IJIMXBEH INPOICHT 3a 3aKyleHW WU
I’bPBOHAYAITHO Ch3/1aJIeHH (PMHAHCOBY aKTHBHU C KPEeIUTHA 00E3IICHKA).
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Benukn CyMH Ca IPpEACTAaBEHU B XWIAOU JIEBA, OCBEH aKO HE € ITOCOYECHO APYTO

6. YCJIOBHU AKTUBH, YCJIOBHU TACUBHU U AKTHBH, 3AJTOKEHU KATO OBE3IIEYE-

HUE

Yci10BHE NacCHBH

JloroBop/KOHTpareHT

Yupenena rapanuus, od6e3neyeHue B 110132 Ha
KOHTpPATeHT

Cyma Ha 00e31e4eHO0TO

3AABJIXKCHUC

bun6opn A/l u denpakc A/l ca yupeaunu 3anor Ha UMC, 3aor Ha

Ob6enunena bonrapcka banka AJl | B3eMaHUs M HIIOTEKH Ha IMOTH IO MOJNydeHH 3aeMH oT bunbopa Al ot 5218
Oo6enunena boarapcka banka A/l
Bbun6opn Al u denpakc A/l ca yupeaunu 3anor Ha UMC, 3anor Ha

Oo6enunena bonrapcka banka AJl | B3eMaHUS U HIIOTEKH Ha IMOTH IO IOydeH 3aeM oT eapakc AJl ot 3735
Oo6enunena boarapcka banka A/l

Moymrsa Aptec OO/] / FOpobank bunbdopa Al u denpaxc AJ] ca coaabxauny Ha Moymss Apte OO/] o 1942

boarapus AL nosrydeHu 3aemu oT FOpo6auk benrapus AJ]

JIusuHroBH APy KeCTBA JHpyxecTBara ot rpynara ca npeaocrasuin odezneyenus (MMC) no 2208

JIOTOBOPH 32 (DMHAHCOB JIM3UHT

HpyxectBata oT I'pynara He ca OTBETHHLH 110 ThPTOBCKH U aIMUHHUCTPATHBHU ChIICOHU /€]a ChC 3HAUYUM
MatepuaneH uHTepec. Ilo MHeHMe Ha PBKOBOACTBOTO HE ce ouyakBa ['pynara na mpeTbpnu HIAKaKBU
3HAYMUTENIHU 3aryOu Tpu HEeOIaronpusITeH WU3XOJ Ha JAPYTH ChACOHU Aejia WM MPaBHU UCKOBE HACOYCHH
KBM JIpy’KECTBaTa, KOUTO BIU3AT B HEIHUS CHCTAB.

7. CbBUTUS CJIIEJ KPASI HA OTYUETHUSA ITIEPUO/

Ho natara Ha omoOpeHHEe Ha KOHCONHMIUpaHHWs (UHAHCOB OT4YeT Ha [Ipy>KECTBOTO HE ca HACTBHIHIU
KOpUTHpaLy CbOUTHS, 3HAYMMH 10 OTHOIIEHHE Ha MpeCcTaBeHaTa HH(opMalys B HETO.
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