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BUJIBOP]T AJT
VHJIMBUY AJIEH OTUET 3A ®MHAHCOBOTO CHCTOSIHUE
KBM 31 IEKEMBPH 2022

Benuku CYMHU Ca NpEACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € ITOCOYCHO APYTro

IIpuaoxenne
AKTUBHU
Hertexyum akTuBu
VIMoTH, MallliHU ¥ CHOPBKEHUSA 1.1.
Hematepuanau akTuBu 1.2.
WuBecTuiy B ABbIIEPHHA TPEIIPUSITUSL 1.3.
Herexymu ¢pmMHAHCOBH aKTHBU
OO0m10 HeTeKYIM AKTUBH
Tekylu aKTUBH
MartepuanHu 3anacu 1.4.
Texymm TproBCKU U APYTH B3eMaHUA 1.5.
Texyum pUHaHCOBU aKTUBH 1.6.
[Mapuunu cpencTBa U MapuvHN EKBUBAJICHTH 1.7.
O0110 TeKylIM aKTUBH
OBIIO AKTUBHA
COBCTBEH KAIIUTAJI U TACUBU
COBCTBEH KAIIUTAJI
OCHOBEH Kanura 1.8.1.
IIpeonienbueH peseps 1.8.2.
Pesepsu 1.8.2.
DUHAHCOB pe3yATaT
- Hampynanu 3azyou
- Ilewanba / (3aeyba) 3a 2oounama
OBIIO COBCTBEH KAIIUTAJI
MMACHUBU
Hetexyum nacusu
Herexymu 3aemu 1.9.
Herexymiu 3ap0KeHUS 110 JIM3UHTOBU JIOTOBOPH 1.10.
[TacuBu 10 OTCpPOUEHU NaHBLIU 1.11.
O0110 HeTeKyIIY MACUBH
Texkymu nacuBu
Texymm 3aeMu 1.12.
Texymum 3a1bJIXKEHUS 1O JIU3UHTOBH JOTOBOPH 1.13.
Texymm TproBCKU U APYTH 3aAbIKEHUS 1.14.
JlaHbYHM 32 TBJKEHUS 1.15.
3aabiKeHNs, CBbP3aHU C IepcoHaia 1.16.

O0110 TeKylM NacuBH
OBIIIO ITACUBU
OBIIIO COBCTBEH KAIIUTAJI U ITACUBHU

npeuwucneﬂ npeuwucneﬂ
31122022 31.12.2021  1.1.2021
15287 14 700 15 067
67 79 84
3 3 3
- - 94
15 357 14782 15248
619 612 972
3615 3327 3323
128 329 296
43 288 140
4 405 4556 4731
19 762 19 338 19 979
15 000 15 000 15 000
1571 1511 1 546
3 668 3 668 3 668
(10 303) (10 892) (11 145)
(10 892) (11 145) (3 781)
589 253 (7 364)
9936 9287 9 069
3832 4811 5491
1052 688 405
506 465 465
5390 5964 6 361
1807 897 1391
405 284 150
1943 2174 2349
110 512 437
171 220 222
4436 4087 4549
9 826 10 051 10 910
19 762 19 338 19 979
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BUJIBOP]T AJT

NMHJINBUAYAJIEH OTUET 3A BCEOBXBATHHMA 10OXO/
3ATOJUHATA, TTPUKJIFOYBAIIIA HA 31 JEKEMBPU 2022

Bcenuku CYMHU Ca NpEACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € IIOCOYCHO APYro

Hernu npuxonu ot npoaaxoun
[Mpuxoau ot 6e3BB3ME3THH CPE/ICTBA, TIPEOCTABEHH OT IbpKaBaTa
Jpyru noxonu v rnedanoun

Pa3xonu 3a MaTepuanu

Pa3xonu 3a BHHIIHM yCIyTH

Pazxonu 3a amopTH3anus u 00e3leHKa Ha He(UHACOBU aKTUBU
Pazxonu 3a 3aruaTv ¥ OCUTYpPOBKH

Jpyru pasxonu 3a aefHOCTTa

MEYAJBA OT ONIEPATUBHA JEMHOCT

[euanba / (3aryda) ot mpojax0a Ha HETEKYIIH aKTUBU

DUHAHCOBU NIPUXOIU
DUHAHCOBU Pa3xoau

MNEYAJIBA ITIPEJIU PA3XO/ 3A JAHBIIN
Pasxox 3a mannum

HETHA IIEYAJIBA 3A 'OJJUHATA

JAPYI' BCEOBXBATEH 10XO/
[evanou / (3aryou) oT HpeolicHKa Ha HETEKYIIU aKTHBH
JlaHbIM BBPXY HO3UIKHU OT APYT BCEOOXBATEH J0X O/

OB1ll BCEOBXBATEH J10XO/J 3A TOAUHATA

IIpuaoxenne 2022 2021
2.1.1. 9412 7931
2.1.2. 96 331
2.1.3. 12 725
2.2.1. (4474) (4 428)
2.2.2. (1677) (1530)
2.2.3. (1023) (1363)
2.2.4. (1 488) (1369)
2.2.5. 41 27

817 270

2.2.6. (78) 12
2.1.4. 117 354
2.2.7. (212) (379)
644 257

2.2.8. (55) 4)
589 253

60 35)

66 (39)

(6) 4

649 218
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BUJIBOP]T AJT

WHIAVNBUAYAJIEH OTYET 3A TTAPUYHUTE IIOTOLIU
3ATOIUHATA, ITPUKJIIOUYBAIIIA HA 31 AEKEMBPH 2022
Bceuuku cymu ca npecTaBeHd B XUIISAU JIEBA, OCBEH aKO HE € IOCOYEHO APYro

IMpuio-
JKeHue 2022 2021

IMapuynu noTouy OT ONEPaTHBHA JeiiHOCT

[TocThmiieHns: OT KOHTPAreHTH 11 092 10 533
[Tnamanus Ha KOHTPAreHTH (7 817) (6 895)
[Tnanianus Ha mepcoHana U 3a COIUAIHO OCUTYPsIBAaHE (1 444) (1373)
[Tnatenu nanbim (0e3 KOPHNOPATHBHU JAHBIH BHPXY AOXOHUTE) (847) (377)
[TnaTeHu KOpIIOpaTUBHU AAHBIM BHPXY AOXOIUTE (20) -
KypcoBu pasziuku (2) 3)
Jpyru mapuyHu OTOIHM OT OllepaTUBHA JIEHHOCT 96 330
HeTen napuyeH noTok oT onepaTuBHA AeHHOCT 1 058 2215
IMapuyHu NOTOIM OT MHBECTHIMOHHA e HOCT

[Tokymnky Ha HETEKYIIU aKTHBH (921) (260)
[MocTeruenus ot mpogax6a Ha HETEKYIIM aKTUBU 165 15
[Noxynku Ha HUHAHCOBH AKTHBU - 5)
[locThmeHns: OT NPeAOCTABEHU 3aeMU 183 142
[Nonyuenu NUXBHU MO MPETOCTABEHU 3aEMHU 20 -
HeTeH napuyeH NoToK M3M0J13BaH 32 HHBECTULIMOHHA JeHHOCT (553) (108)
IMapuyHu nMoTONHM OT (PMHAHCOBA AEITHOCT

[ocThrieHns o NOIy4eH! 3aeMU 928 5850
[Tnamanus Mo MoNTyYeHd 3aeMH (997) (6 854)
[InaTenu TUXBU U TAaKCH TIO MOTYYEHHU 3a€MHU (131) (451)
[Tnamanus mo GUHAHCOB JTM3UHT (540) (492)
Jlpyru mapuyHu ITOTOIM U3IOI3BaHU 3a (PMHAHCOBA ACHHOCT (10) (12)
HeTeH napuyeH noTok (M3MoJ3BaH 3a) / 0T (MHAHCOBA JEHHOCT (750) (1 959)
HeTHo M3MeHeHne HA MAPUYHUTE CPEACTBA U NAPUYHUTE eKBUBAJICHTH (245) 148
IMapuyHu cpeacTBa M NapuyHu ekBuBajeHTH Ha 1 SIHYAPU 288 140
IIapuyHu cpeacTBa M napu4yHu ekpupajientn Ha 31 IEKEMBPU 1.7. 43 288
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BUJIBOP]T AJT

NMHINBUAYAJIEH OTUET 3A ITIPOMEHUTE B COBCTBEHU A KATIUTAJI
3ATOJUHATA, TTPUKJIFOYBAIIIA HA 31 JEKEMBPH 2022
Beunuku cymu ca npeacTaBeHu B XU JIEBA, OCBEH aKO HE € IIOCOYEHO JIPYTo

Ocrarbk KbM 31.12.2020 1.

Kopekuuu, CBbp3aHH € U3IaJICH PEB. aKT 32
MPEIXOIHU OTUETHH MIEPHOTH

IIpen3unciaen octatbk kbM 31.12.2020 r.

IIpomenu B codcTBeHus1 KanuTai 3a 2021 r.

Jpyr BceoOGXBaTeH 10XO0/
3aryOu OT NpeoleHKa Ha HETEKYIIN aKTUBU
JlaHbIM BBpXY HO3ULUH OT APYT BCEOOXBATEH JOX O]

IMeuyanba 3a nepuoaa
O0m BceodxBaTeH a0xox 3a 2021 r.

Ocrarbk KbM 31.12.2021 1.

Ocrtatbk kbM 1.01.2022 1.
IIpomenu B codcTBeHus1 KanuTag 3a 2022 r.

Jpyr BceoOGXBaTeH 10XO0/
[Neyan6u oT MpeolieHKa Ha HETEKYIIH aKTUBU
JlaHbIM BBpXY HO3ULUH OT APYT BCEOOXBATEH J0X O]

IMeyanba 3a nepuoaa
O0m BceodxBaTeH a0xo01 3a 2022 r.
Ocrarbk KbM 31.12.2022 1.

OcHOBeH
KAIMTAJI

15 000

15 000

15 000

15 000

15 000

Pe3eps ot
TPeoeHKH

1 546

1 546

(35)

(35
(39)

(35
1511

1511
60

60
66

(6)

60
1571

O6mm n Hatpynanu Oo6mo
Apyru neqyanou/ co0CTBEH
pe3epBu 3aryom KanuTaj
3668 (10 770) 9 444
(375) (375)
3668 (11 145) 9 069
- 253 218
- - (335)
(39)
4
253 253
- 253 218
3668 (10 892) 9 287
3668 (10 892) 9 287
- 589 649
- - 60
66
(6)
589 589
- 589 649
3668 (10 303) 9936
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BUJIBOP]T AJT

IMPMJIOXEHMA KbM I'OJUILITHUA MTHANBUAY AJIEH ®PUUHAHCOB OTUET
KBM 31 nexemspu 2022
Beunuku cymu ca npeacTaBeHu B XU JIEBA, OCBEH aKo HE € IOCOYEHO IPYTo

OBIIA UHOOPMAILIUSA

HanMeHoBaHUE HA IPEANIPUATHETO
»bJIBOP” ALl

EUK
130472125

ChbBeT Ha IMpeKTOpUTE
e Kamun Bacunes I'enueB — [Ipencenaren
e Credan Bacunes 'enueB — U3mrbiiHUTENEH TUPEKTOD
e bopucnas Xpucros bopucos — unen na CJ|
e Acen ['eoprueB Kocragunos — usien Ha CJ{

CobcraBuTe
,,Kamen Kamenos” EOQO/] ¢ ynpasuren Kamen [lerpoB Kamenos

OauTeH KOMUTET
e 3natka Tomoposa KanmmakoBa
e (Cumona Hukomaepa JlazapoBa
e Koncrantua Banepuen L{onos

AbpikaBa Ha perucTpaius Ha NPeANPUSITHETO
Peny6nuka benrapus

Cenanuiie 1 aapec Ha perucTpanus
rp. Codus, . ,,bearapus” 1, HAK, 61. HuCKO Ts10, €T. 2

Oo0cay:xkBamu 6aHKU
e OOenunena bearapcka banka AJ]
e [Opobank bwirapus AJl
e banka JICK A/l
e  Vuukpenut bynoank AJ]

Bpoii cayxutenu kpm 31.12.2022
83

IIpeamer Ha JEHHOCT M OCHOBHA JACHHOCT HA NPEANIPUATHETO
[Teuat, npeaneyar u pexiiama

Jdara Ha MHIMBUAYAJIHUSA (PUHAHCOB OTYET
31.12.2022

Iepnon Ha HAUBHAYAJTHUSA (PMHAHCOB OTYET — TEKYI MEPHOT
01.01.2022 —31.12.2022

Ilepuoa Ha cpaBHUTeIHATA HHPOPMALMS — IPEAXOEH MEPHO/
01.01.2021 —31.12.2021



BUJIBOP]T AJT

IMPMJIOXEHMA KbM I'OJUILITHUA MTHANBUAY AJIEH ®PUUHAHCOB OTUET
KBM 31 nexemspu 2022
Beunuku cymu ca npeacTaBeHd B XU JIEBA, OCBEH aKo HE € IIOCOYEHO IPYTro

BA3A 3A U3I'OTBAHE HA UHAUBUAY AJTHUA ®PUHAHCOB OTYET

@UHAHCOBUAT OTYET Ha J[pyKECTBOTO € ChCTAaBEH B CHOTBETCTBHME C MeEXIyHapOJHUTE CTaHAAPTH 3a
¢unancoBo oruntane (MC®DO), pazpaborenn u myonuKyBaHu oT ChBeTa 1Mo MEKIYHAPOJHH CUCTOBOIHH
crangaptu (CMCC) u npuern ot EBponetickus cpro3 (MCDO, npuern ot EC). [To cmuckia Ha naparpad
1, Touka 8 orT JIOMBJIHUTETHUTE pa3nopendyu Ha 3akoHa 3a CUYCTOBOJCTBOTO, HMPUJIOKHM B bhirapwus,
TepmuasT ,,MCDO, npuern or EC* mpeacrasmsatr Mexnynaponaure cuetoBogHu ctanmapta (MCC),
npuetn B cbotBeTcTBHE ¢ Pernmament (EO) 1606/2002 na Epponeiickust napinamenT U Ha CbBeTa.
DHUHAHCOBHAT OTYET € ChCTAaBEH B OBJITApCKH JieBa, KOETO € (yHKIMOHAJIHATAa BaslyTa Ha J[py»KecTBOTO.
Benukn cymu ca mpeicTaBeHH B XWISAM JieBa (XWII. JIB.) (BKJIIOYMTEIHO CpaBHHUTEIHATA MHQOpMAIIHs),
OCBEH aKO HE € IIOCOYEHO APYTO.

PBKOBOICTBOTO HOCH OTTOBOPHOCT 32 CHCTABSHETO M JIOCTOBEPHOTO MpEACTaBsHE Ha MH(OpMaIusara B
HACTOSIIMS (PUHAHCOB OTYET.

To3u ¢uHAHCOB OTYET € MHAMBHIyasleH. J[py)KeCTBOTO CHCTaBs M KOHCONHIMpAH (PUHAHCOB OTHYET B
CBHOTBETCTBHE ¢ MEXAyHApOAHUTE CTaHIapTH 3a ¢uHaHcoBo oruntaHe (MCDO), paspaboreHHn u
nyonukyBanu ot ChBera o MexayHaponnu cueropoanu crapaapta (CMCC) u npuern ot EBporneiickus
cpto3 (EC), B KOITO MHBECTULIMNTE B ABIIEPHH MPEATPUATHS Ca OTYETEHU U OTOBECTEHU B CHOTBETCTBHE C
MC®O 10 ,,Konconuaupanu GUHAHCOBH OTYETH .

DHUHAHCOBHAT OTYET € W3TOTBEH CHIIACHO MPUHIIMIIA 32 MCTOPHYECKA IeHa, KOMTO € MoAau(uuupaH 1Mo
OTHOIIIEHHE Ha 3€MH, CTPaIi U MHBECTULIMOHHHU UMOTH.

P’LKOBOIICTBOTO € U3BBPUIWJIO OLICHKA HA MPUJIOKMUMOCTTA Ha IIPpUHIOMUIIA 3a }leﬁCTBaHIO MmpearnpuAaTre, KaTo
(dbyHaaMeHTaJeH NMPUHIUI NPU U3TOTBSHETO HAa (UHAHCOBHUS OT4eT. Ta3u omeHka oOXBaima meproja Jio
31.12.2022 r. u moHe 12 mecena 3ananpen. Ha Oa3ara Ha Ta3u OIlCHKa HE ca Hayuie (GakTopu H/HWiIU
C’LGI/ITI/IH, KOUTO Oa IMOKa3BaT CbMHCHHA OTHOCHO MNPUJIAraH€TO Ha TO3W IMMPHUHIUITI KATO 6333 3a U3T'OTBAHC
Ha (UHAHCOBHS OTYET.

DUHAHCOBUAT OTUET € ChCTaBEH IIpu Cl1a3BaHC HA NNpUHIHWIIA HAa I[eﬁCTBaHIO MMpEAINpUATHC U KaTO Ca B3CTU
MPEABH]T BE3MOXHHTE eEKTH OT MPOBIKABAIIOTO Bh3/ICHCTBHE HA MaHeMusaTa oT kopoHasupyc Covid-
19.

IpoasmkaBamo Bb3aeiicteue Ha Covid-19

B nHavanoro Ha MapT 2020 r. B cTpaHaTa ce MOsIBU IMaHAEMHUsI OT MHPEKIIMO3HO 3a00IIsIBaHe, IPUYUHEHO OT
Bupyc /SARS-CoV-2/. Ilangemusta mnpeau3BHKa YYBCTBHTEIHO HaMasIBAHE HA WKOHOMHYECKATa
AKTHUBHOCT M MOpaXKJa 3HAYMTEIHA HEU3BECTHOCT OTHOCHO MPOIIECHTE B MAaKPOMKOHOMHYECKH aCHEKT JI0
HACTOSIIIMSI MOMEHT. MHOTO JIbp’KaBU HaJIOXKHMXa 3a0paHH 332 MbTyBaHE HA MIJIMOHHW XOpa, a MHOTO X0pa
0sxa TOJJIOKEHW Ha KapaHTWHHH Mepku. [lpennpusitusita ce cOTBCKBAT C MPONMYCHATH TNPHXOIH H
HapYILIEHN BEpUTH 3a gocTaBku. Clie NeproANTe Ha JIOKIAYH, OTIIYCKaHETO € TIOCTENIEHHO U B Pe3yJITaT Ha
MPEeKbCBAHETO Ha JEHHOCTTAa Ha MNPEeNNpHUITHATA, MINIMOHM paOOTHHUIM ca 3aryomnu paborata cu.
[ManmemusaTa noBene W 10 3HAYUTEIIHA HECTAOMIHOCT Ha ()MHAHCOBUTE M CTOKOBHTE I1a3apy B CBETOBEH
Mamab. PaznuyHuTe MpaBUTENCTBA MTPHEXa MEPKH 3a TPeloCcTaBsiHEe Ha (MHAHCOBA M HEPUHAHCOBA TIOMOII
Ha 3aCErHAaTUTE CEKTOPH OT MKOHOMHKATA M MPEATIPHSITHSI.

BepositHo € na mma u ObAeIM BB3ACHCTBUS BBPXY INCHHOCTTa Ha JpyKeCTBOTO, CBBp3aHU ¢ OH3HEC
MoJieia, BepUrata Ha JIOCTaBKH, NPaBHHUTE M JOTOBOPHUTE OTHOIICHUS, CIYKUTEIUTE, MOTPEOUTEINUTE U
o0opoTHHUTE cpeacTBa B pesynrat Ha Covid-19.

IMannemusara or Covid-19 He moBeme 1O ChINECTBEHA NMpOMsHA B jedHOcTTa Ha J[py)kecTBOTO M 110
3HAYMTEITHO BJOIIaBaHe Ha GpuHacoBuTe nMokaszatenu. KpM naTata Ha omoOpsiBaHe Ha HACTOSIIMS (PUHAHCOB
order 3a 2022 1. cTOHOCTHATA OICHKA HA PUCKOBETE 3a JIPYKECTBOTO B pe3ynTar Ha nanjaemusita /SARS-
CoV-2/ e oTpa3eHa B TeKyIIusi (PUHAHCOBUS PE3YIITaT.

PwroBoncTBOTO Ha ,,Bunbopa” AJl mpennpuemMa Mepkd, KOUTO Bede Ce€ MpHIAraT yCTOWYHBO, 3a Jia ce
rapaHTupa 37paBeTo U padOTOCIOCOOHOCTTA Ha 3a€THTE JIMIA M HENMPEKbhCHATOCTTA Ha MPOU3BOACTBEHUSI
nporec. EQekThT OT maHIeMusATa HE € TMOBJIUSII BBPXY YHCICHOCTTA Ha MEPCOHaa Mpe3 TO3W MEpHO/l.
[MpunoxkeHn ca BCHYKH HEOOXOAMMH MepKH, mpenopbdyaHud ot P3U 3a omaszBaHe 37paBeTo, KakTo Ha
pabOTHUIINTE W CIYXKHTEIWUTE, Taka W Ha KIWeHTuTe. [Ipe3 oTueTHWs mepuon Ha OusHeca Osxa
MPEAOCTABEHH M CPENICTBA 38 KOMIICHCAIIMS Ha Pa3XONTE 3a €. CHEPTHUSI.



BUJIBOP]T AJT

IMPMJIOXEHMA KbM I'OJUILITHUA MTHANBUAY AJIEH ®PUUHAHCOB OTUET
KBM 31 nexemspu 2022
Beunuku cymu ca npeacTaBeHd B XU JIEBA, OCBEH aKo HE € IIOCOYEHO IPYTro

KondauktsT Mexay Pycus u Ykpaiina

Ha 24 ¢eBpyapu 2022 1. Bb3HHKHA BOcHEH KOHQIUKT Mexkay Pyckara denepanus u Perybnuka Ykpaiina,
KONTO MpoabKaBa M 10 JaTaTa Ha To3u or4yeT. KbM Hacrosammst MoMeHT cpemty Pyckata dexeparus u
CBBp3aHH C Hesl OnpeacieHd (U3NYECKH, M IOPUANYECKH JIMIA ca HaJOKEHH Pa3iIMYHH OTPAHUYUTEITHH
Mepku. KOHMQIUKTHT OKa3a 3HAYUTEITHO BB3JICHCTBUE BEPXY CBETOBHATA HKOHOMHKA IO PA3JIMYHN HAYMHU,
CBBp3aHM TJIABHO C IIEHUTE HAa €HepruiHUTE pecypcu. HapacrBammTe nenn u nHpIanmsTa B CBETOBHATA
WKOHOMHKA BEPOSTHO 1€ MMaT IMUPOKOOOXBATHO BB3ACHCTBHE BBHPXY IsIaTa MKOHOMHKA, CBBP3aHO C
Ou3HeC Mojera, BepuraTa 3a JIOCTaBKH, IIPAaBHUTE U JIOTOBOPHUTE BHITPOCH, CIY>KUTEIHUTE, TIOTPEOUTEUTE
¥ 00OPOTHHS KaluTal Ha pa3nudHu OusHecH. [Ipe3 oTueTHUs Iepro/] MOCIESANITUTE Ha KOH(PINKTa MEXIY
Pycust m VkpaiiHa He ca ce OoTpa3wiiM ChIECTBEHO Ha JeitHocTTta Ha bunbopa AJl. [pyxkectBoTo He e
OCBILECTBABANIO CACNKM M HSIMa B3E€MaHMS WM 33aJbJDKEHUS KbM JIMIIA, CIPSMO KOHTO MMa HaJOKEHU
OTPaHUYUTETHH MEPKH.

B Te3u ycnoBHs pBKOBOACTBOTO HA J[pYyKECTBOTO HANpaBW aHAU3 W IPEIEHKAa Ha CIOCOOHOCTTa Ha
JIpyKecTBOTO J1la TPOIBIDKH CBOSITA JEHHOCT KAaTo JACHCTBAIO NpEAnpusTHe Ha 0aza Ha HaIM4YHATA
nHpOpMaIUs 3a MPEABHIUMOTO OBJCHIe W PHKOBOJICTBOTO OuYakBa, 4ye JpyKecTBOTO MMa JIOCTATHYHO
(UHAHCOBH pecypcH, 3a Ja MPOJBIKK OlNepaThBHATa CH JEHHOCT B ONHM3KO OBJCIIe M MPOABIDKAaBa Ja
npujara MpUHIKIA 32 JASHCTBAIIO MPEANPHUATHAE IPH U3TOTBSIHETO HA (PUHAHCOBHSI OTYET.

Bnnpocu, cBbp3aHu ¢ KIAMMATa

PuckoBere, mpenmu3BUKaHU OT KIMMATHYHHTE NPOMEHH, MOTaT Jia uUMar OBbJeId HeOIaronpusTHH
nocieanny 3a Ou3Hec nelHocTuTe Ha JlpykecTBoTo. Te3um pUCKOBE BKIIIOUBAT PUCKOBE, CBBP3aHU C
npexoa (Hamp. peryJaaTopHu IPOMEHH U PUCKOBE, CBBP3aHU C PEMyTaIHsITa), U PU3MUECKH PUCKOBE (IOpH
aKO0 PHCKBT OT (PM3MYECKM WIETH € HUCHK MOpajad JEHHOCTTa Ha JPYKECTBOTO H T'eorpad)ckoTo My
MECTOIIOJIOKCHHUE).

BUJIBOPII Al e npy»ecTBO, YUATO OCHOBHA JIEHHOCT HE OKa3Ba MPSKO BIMSIHUE BHPXY OKOJTHATA Cpena.
BUJIBOP/] A/l pa3BuBa cBosiTa JIEHHOCT, ChOOpA3sIBAMKN Ce C M3MCKBAHMSTA 33 ONa3BaHE Ha OKOJHATA
cpea KaTro CaMOCTOSITETHO PEHUKIUpa BCHYKM KOJIMYECTBA OCTAaThYHO MACTHJIO C TIOMOIIA Ha
CrHelnaIu3ipaHa TeXHUKA.

JpyxecTBOTO € pa3pabOTHIIO W TMOCTENOBATEHO MpHJIara €KOJOrMYHa IMOJUTHKA CBbP3aHa ChC
3aIbJDKCHMSTA 32 TaKCyBaHe Ha oTnanbiu oT onakoBku. bBUJIBOPJI AJl paboTd ChbBMECTHO C BBHIIHA
KOMIIaHHS 32 ONTHMM3MpaHE KOJIMYecTBaTa Ha OMAKOBBYHHUTE OTHaabld. KoMmucus mo okomHara cpema
CJIeZM 3a MOCJIEA0BAaTEIHOTO U3ITbJIHEHHE Ha TIOJUTHKaTa Ha J[pyKecTBOTO.

Komnanwusta peanusupa peauiia eKOJIOTMYHU MPOEKTH, CIIEABAMKM OTTOBOpHAaTa CH MOJHMTHKA B oOlacTra
Ha Ola3BaHe Ha OKOJIHATA cpefa.

BUJIBOP/ Al e ceprudunmpano no ISO 9001:2008 u SMETA cranmapt, KOUTO CHIO CIioMarat 3a
noJj00psiBaHE HA OKOJTHATA Cpefa.

B choTBeTcTBHE ¢ IpeaXxoaHaTa roauHa, KbM 31 mekemBpu 2022 1. JIpyKeCTBOTO HE € UACHTHU(DHUIIUPATIO
3HAYUTEIIHU PHUCKOBE, NPEIU3BUKAHM OT KIMMAaTHYHUTE MPOMEHHM, KOMTO OMXa MOIJIM Ja OKaKar
HEraTUBHO M CHIIECTBEHO BIMSIHHE BBHPXY (HUHAHCOBUTE OTUeTH Ha JIpykecTBOTO. PBKOBOICTBOTO
HEMPEKbCHATO OIICHABA Bh3JICHCTBUETO HA CBBP3aHUTE C KJIMMATa BBIIPOCH.

duHAHCOBUAT OTUET Ha [Ipy>KECTBOTO MHTErPUPA CBHP3aHUTE C €KOJIOTHATA U KJIMMAaTa BhIIPOCH.
[IpennonoxkeHusiTa OMxa MOIJIM J1a Ce MPOMEHAT B OBbJCIIC B OTFOBOP HAa MPEACTOSIIM C€KOJIOIMYHHU
pasnopendu, OeTH HOBH aHTaXXKMMEHTH U IIPOMEHSIIIO CE MOTPEOUTEIICKO ThpceHe. Te3u MpOMEeHH, aKo He
ObJaT NpeABUACHH, OMXa MOIJIM Jia OKaKaT BIMSHUE BbPXY OBJCIIMTE MAapHUHU MOTOIM, (UHAHCOBUTE
pe3yaTaTi 1 (PUHAHCOBOTO ChCTOSHUE Ha J[py»eCTBOTO.
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CBIIECTBEHU CHETOBO/JIHMU INOJIMTUKHA

HpOMeHI/l B CHETOBOAHATA MOJIMTHKA

JpyXecTBOTO € MpHeso CIeJHUTEe HOBH CTaHAAPTH, U3MEHEHHs U paszsicHeHus kbM MCODO, uznaaeHu ot
CpBera 1Mo MEeXIYHAPOAHU CUETOBOJHHU CTaHIAPTH M of00peHn ot EC, KOUTO ca yMECTHH M B CHJIa 32
¢uHaHCOBHUTE OTYETH Ha JIpyKECTBOTO 3a TOMWIIHUS TEepUoJ, 3anouBan] Ha | sHyapu 2022 T., HO HAMAT
3HAYUTEIIHO BIMSHUE BHPXY GHMHAHCOBUTE PE3YNTATH WU MO3UIHMHU Ha [IpyKecTBOTO:

o l3menenus B MC®PO 3 busnec Komounaimu, MCC 16 Mmotu, Mammau U chopbxkenus, MCC 37
[IpoBu3uM, yCcIOBHYU 3aIBJDKEHUS U YCIOBHU aKTUBH B cuiia oT 1 ssHyapu 2022 1., npueru ot EC

o Tomuman nopobpenus 2018-2020 r. B cuna ot 1 ssHyapu 2022 ., npuetn ot EC

Haii-3aaunmure CYCTOBOJHHM IIOJIMTUKH, NpHJIaraHu IIpH HN3TOTBAHETO Ha TO3U (1)I/IHaHCOB OoT4eT, ca
npeaACcTaBCHHU I10-101TYy.

TeKyum N HETEKYIIH aKTUBU

AKTHB ce KIacu(pHUIHpa KaTo TEKYII, KOraTo OTroBaps Ha HAKOW OT CIIETHUTE KPUTEPUH:

e OuyakBa Ja peajM3Mpa aKTUBa WIM Bb3HAMEpsiBa Ja ro MpojAaje WIM YHNOTpeOHM B CBOS HOpMalleH
OTEPATHUBEH ITUKBII;

® IbpXXH aKTHBA MIPEAUMHO C e ThPTYBaHE;

e 0OuYaKBa J]a peau3upa aKTHBA B PAMKHTE Ha JBaHA/IECET MECela ClIe/l Kpasi Ha OTYETHHS NEepHOJ; UIH

® AaKTHBBT € IMAPHYHM CPEICTBA I MAPUIHN eKBUBaJICHTH (chbriacHo neunuiusata Ha MCC 7), ocBeH
aKo 3a aKTHBAa HsIMa OrpaHUYeHHE J1a O'b/Ie pa3MEHSH WM M3IIO0JI3BaH 32 YpeK/JaHe Ha MacHB B
HPOIbDKEHUE Hal-MaJIKO Ha JIBAaHAJECET Mecella ciIe/l Kpas Ha OTUETHUS MEePHOI.

AXTHB ce KIacupHuIHpa KaTo HETEKYII aKo He OTToBaps Ha KPUTEPUUTE 3a KIACH(PHUIIMPAHE KATO TEKYIII.

I/IMOTI/I, MAallUHU U CHOPBAKCHUS

AKTUBU ce OTYUTAT KaTO UMOTH, MAIIMHU M ChOPHKEHUS KOTaTo OTroBapsT Ha kputepunte Ha MCC 16 3a
MpHU3HABaHE U UMAT [IeHa Ha MpuaI00HBaHe, paBHA WK No-BUcoKka oT 500 B. AKTHBHTE, KOUTO UMAT IIeHa
Ha NpuaoOHBaHe MO-HUCKA OT [IOCOYEHATa, e OTYMTAT KaTO TeKYIIH Pa3XoIH 3a eprojia Ha Npuao0uBaHe
B CHOTBETCTBHE C Of00pEHATa CUETOBOJHA TOJMTHKA. Bcekn MMOT, MallliHa U ChOPBKEHHE ce OllCHIBA
npH TpUAOOMBAHETO My IO IleHa Ha MPHIOOHMBaHE, ONpelelieHa B CHOTBETCTBHE C HM3WCKBaHHSATA HA
MCC 16.

JIpy»KecTBOTO € MPHENIO Jja OTYUTA 3€MU U CTPpajiv Mo Mojielia Ha IpeoleHeHaTa croiHocT. CTOMHOCTTa Ha
3eMH W CTpajJd B HWHIMBHIYATHUS OTYET 3a (PMHAHCOBOTO CBHCTOSHHE IPEICTaBIsBa CIpaBeIINBaTa
CTOMHOCT KbM JlaTaTa Ha MpeoleHKaTa. 3eMsTa He ce aMOpPTH3HPa.

VBenuueHre Ha CIpaBeIMBaTa CTOMHOCT TPH IPEOIeHKa Ha 3eMH M CTrpagd Ce MPH3HaBa B APYT
BCEOOXBATEH JOXOM — PE3ePB OT MPEOIEHKA, KATO YacT OT COOCTBEHMS KalMTall, OCBEH aKO YBEITHUEHHETO
HEe KOMIIEHCHpPA MPEAXOAHO HaMajeHHWEe Ha CTOMHOCTTA Ha CHINUS aKTHB OTYETEHO KATO 3aryda, B KOMTO
Cly4dai yBETHYEHHETO Ce OTYMTA KaTo Imevyaada J0 pa3Mepa Ha MPU3HATATA B IPEIXOAHN EPHOIN 3aryoda.
Hamarnenne Ha crpaBe[jiMBaTa CTOMHOCT B PE3Y/ITAT HA MPEOICHKA HAa 3€MH M CTPagy Ce OTYHTAa KaTo
HaMaJleHHe Ha JIpyT BCeoOXBaTeH J0X0 (pe3epB OT IPEOIEHKa) 0 pa3Mepa Ha HATPYIAHHS MOJI0KUTEICH
pe3epB OT TIPeolieHKa, KaTO €BEHTYaIHO HAIBHIICHHE CE OTYMTA KAaTO TEKyIla 3aryba B WHIHBHIyaTHUS
OTYET 32 BCEOOXBATHUSA JTOXO/L.

MaiuHy ¥ ChOPHKEHHS Ce OTUMTAT 110 IIeHa Ha MPHI00MBaHe, HaMajeHa ¢ HaTpyIlaHaTa aMOPTH3aIMs
3aryouTe oT 00e3IIeHKa, aKO MMa TaKHBa.

[locnenBamu pa3xoau, CBEp3aHH C OTAENEH UMOT, MAalllMHA U ChOPHKEHHUE, C€ OTYUTAT B YBEIUYEHHE Ha
OanaHcoBaTa CTOWHOCT Ha aKTHBa, aKO € CIIa3eH MPUHIMITHT Ha pu3HaBaHe omnpeneneH B MCC 16.
PaXOZ[I/ITe 3a TEKYILIOTO OGCHY)KBaHe Ha UMOTH, MAIIMHU U CBOPBHIKCHUA CC OTUHUTAT B reyajaba Wim 3ary6a
B MOMCHTA Ha U3BHPUIBAHETO UM.
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BanancoBaTta CTOMHOCT Ha JajZieH UMOT, MallliHA U ChOPBIKEHUE Ce OTIHCBA MPH Mpoaaxba Ha aKTHBA HITH
KOrato HE C€ O4YaKBaAT HHKAKBU ZIpyI‘I/I HUKOHOMHUYCCKHU H3rogud OT H3IOJI3BAHCTO HAa aKTHBa, HWIH HpI/I
0CBOOOXKIaBaHE OT AKTUBA.

[Neu.nbara wim 3arybara, Bb3HMKBAIIA OT OTIHCBAHETO HA UMOT, MAalllMHAa U ChOPBIKEHUE CE BKIIOYBAT B
nevanbara WM 3arybata, KOrato akTUBBT ce ormuie, ocBeH ako MCDO 16 He u3uckBa Jpyro mpH
nponax6a u obparteH nu3uHT. [leyanOure unu 3aryouTe, Bh3HUKBAIIM TIPH OTITMCBAHE HA WMOT, MaIlldHA
WIH ChOPBKEHUE C€ OMPEAEIIT KaTo pas3inKa OT MEXJIy HETHUTE TOCTHIUIEHUS OT IpojaxbaTa, ako uMa
TaKuBa, U OanaHcoBaTa CTOMHOCT Ha aKTHBA.

I/IMOTI/ITC, MAalIMHUTE U CHOPBIKCHUATA CE aMOPTHU3UPAT I10 JIMHCHHUSA METOO 3a IEpruoja Ha OYaKBaHUA
IIOJIC3€CH XUBOT.

OcraTbyHaTa CTOMHOCT W TIOJIE3HUSAT )KUBOT HA aKTHB CE€ MPEPasrNISKIAT MPH MPHUKIIOYBAHETO HA BCAKA
(¢uHaHCOBA TONMHA ¥ aKO OYaKBAHMATA CE€ pa3iMuaBaT OT MPEIUITHUTE NPHONIU3UTEIHN OLCHKH,
MPOMEHUTE C€ OTYUTAT KaTO MPOMSHA B CUYCTOBOJHUTE MPUOIH3UTEIHU OLIEHKH B choTBercTBUE ¢ MCC 8
C4eToBOIHM TIONUTHKA, TPOMEHH B CUETOBOIHUTE PUOTU3UTEIHN OICHKH U TPEIKH.

AMOpTI/ISaHI/IHTa 3arro4yBa Ja C€ Ha4ducjisiBa OT MOMCHTA, B KOUTO HUMOTUTEC, MAIIMHUTE U CbOPBHKCHUATA Ca
HaJIM4YHU B MMPEANPUATULCTO, HA MACTOTO U B CHCTOSAHHUCTO, HGO6XOI[I/IMI/I 3a CKCIlIoaTanuAaATa UM I10 HaA4YMHaA,
MIPENBUACH OT PHKOBOJCTBOTO. AMOPTH3AIMATA HA aKTUBHUTE CE IIPEYCTAHOBSABA HA MO-paHHATA OT JIBETE
naTH:

e jaTarta Ha KOATO ca KIacu(pHIMpaHU KaTo IbpKaHU 3a poaaxoa ceriaacHo MCOO 5 uiu

e JlaTaTa Ha OTIHCBAaHE HA AaKTUBHTE.

AMmopTu3zanusiTa He ce MPeyCcTaHOBsBA B MIEPUOIM HA TIPECTOM WM M3BAXKJaHE OT aKTUBHA ynoTpeoda.
CpenHusT Moe3eH KUBOT B TOAMHU 32 OCHOBHUTE I'PYIH HETEKYIIH MaTepUaTHU aKTHBH, € KaKTO ClIe/Ba:

I'pyna T'ogunu
Crpamm 50
MaiHu ¥ CbOpBKEHUS 16
KomniorspHa TexHmka 2
TpaHcnopTHU CpencTBa 5
CTomaHCcKy HHBEHTAp 7
HApyru 25

O6€31¢€HK¢1 HA umomu, Mawtuiu U CbOPbIHCEHUA

CeriacHo usuckBanusita Ha MCC 36, kbM Kpasg Ha OTYETHHA IEPHUOJA C€ MpaBU IMPElEeHKa Jalu
CHILECTBYBAT MHAMKAIIUM, Y€ CTOMHOCTTAa Ha JaJIeH akTHB OT VIMOTHTE, MAallMHUTE U CHOPBHKEHUATA €
obe3rieHeHa. B crmydail Ha TakMBa MHAMKAIMM CE M3YUCISABA BH3CTAHOBMMATA CTOMHOCT HAa aKTHBA M CE
onpenens 3arybara or oOesleHka. B ciydail, 4e He € BB3MOXKHO Ja c€ ONpeneiad BB3CTaHOBUMATa
CTOMHOCT Ha OTAENTHHUS aKTuB, JIpy>XECTBOTO oOIpeaens BB3CTAHOBHMATa CTOMHOCT Ha €IUHHIIATA,
reHepupalia napuiHu MOTOIH, KbM KOSTO aKTUBBT MPUHAIICHKH.

Bp3cranoBumara CTOMHOCT € MMO-BHCOKaTa OT CIIpaBeUIMBaTa CTOWHOCT, HaMmalleHa C pas3XoIuTe 3a
npofaxxba M cTolHOCTTa B ymnorpeba. [Ipu oleHsBaHE CTOHHOCTTa B ymHoTpeba, O4aKBaHUTE ObICIIN
Mapu4yHy IOTOLIMU C€ JUCKOHTHPAT A0 HACTOodllaTa UM CTOMHOCT 4pe€3 JUCKOHTOBA CTaBKa MPEau JaHBUYHO
obnaraHe, KOATO OTpa3sBa HACTOSIIATA Ma3apHa OLEHKA HA CTOMHOCTTA Ha MAapUTe M CIENU(PUIHHUTE 3a
aKTHBA PUCKOBE.

AKO BB3CTaHOBMMATa CTOMHOCT Ha aKTHWB (WM TeHEepHpalla MapuyHd MOTOIM SIUHHUIA) € MO-Majika OT
OajaHcoBaTa My CTOMHOCT, TO IOCJIEIHATa CE HaMajsBa J0 Bb3CTAHOBMMAaTa MYy CTOMHOCT. 3aryda oT
o0e3IleHKa ce MpU3HaBa He3a0aBHO 3a Pa3Xojl, OCBEH aKO ChbOTBETHHST aKTHUB CE IPEHACs 10 MpeolleHeHa
CTOMHOCT, B KOWTO CiIy4aii 3arybaTa OoT 00€3IIeHKa Ce CUMTa 32 HaMaJICHHE Ha MpPEeolICHKaTa.
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B cnyuaii Ha BB3CTaHOBsIBaHE Ha 3arybaTa OT 0O€3IlcHKa, OajlaHCOBaTa CTOMHOCT Ha akTHBa (WM Ha
CAnHUIaTa, ICHEpUpalla MapuiIHnu HOCT’bHHeHI/IH) CC yB€lIM4YaBa A0 IIPOMCHCHATa MY BB3CTaHOBHMaA
CTOMHOCT, HO TaKa, 4e HamalieHaTa OalaHCOBa CTOWHOCT Ja HEe MpEeBHIaBa OalaHCOBAaTa CTOWHOCT, KOSITO
Ou Owmia ompejelieHa TPH MOJOKEHWE, Ye B MPEIXOJHU MEpUOoJM He ¢ Owia mpu3HaBaHa 3aryda oOT
00e31IeHKa 3a JaJICHUs] aKTUB (TeHepupalla MapuvHu NOTOIM eIUHUIA). Bh3cTaHOBsSBaHETO Ha 3aryda OT
00e31IeHKa ce MPU3HaBa BEIHAra KaTo MPUXOJ], OCBEH aKO ChOTBETHHST aKTHB CE MPEHACs MO MPEOoleHEeHa
CTOMHOCT, B KOMTO ClTy4aii Bb3CTAHOBSBAHETO Ha 00E3I[CHKA CE CYMTA 32 YBEIMUCHUE Ha MPEOI[CHKATA.

HeMaTepua.mm AKTHUBH

[IpeampusiTiero oT4YMTa pasrpaHUYMMHUTEC HEMAPUYHHW aKTUBH 0e3 (Qu3Muecka CyOCTaHIMS KaTo
HEMAaTepUAHU aKTHUBH, KOTAaTO OTTOBApAT ONpeENelIecHUET0 Ha HEeMaTepualecH aKTUB M KPUTCPHUTE 3a
npuszHaBane popmymupann B MCC 38.

pr‘)KeCTBOTO IIpru3HaBa KaTO HEMATCPUATIHU aKTHUBU U HU3BBPUICHUTE pa3xodr 3a BBTPCIIHO CH3JaACHU
HEMATCpUaJIHU aKTUBH.

3a ma OIeHM Janu BBTPEIIHO Ch3/IaJIcH HEMaTEepHAJIICH aKTHB OTTOBaps Ha KPUTCPUUTE 3a MpPHU3HABAHE,
JHpyxecTBOTO KiacupuIMpa Ch3IaBaHETO HAa aKTHB BbB (ha3a HA HAYYHOHM3CIIENOBATEIICKA JICHHOCT HIIH
(daza Ha pa3BoiiHa JeHHOCT. Pa3zxomuTe 3a Hay4HOHM3CJIEIOBATEICKA JESHHOCT ce IpHU3HABaT Ha Pa3xoia B
repuosia, B KOHTO ca HampaBeHH. HemaTepuaneH akTHB Ch3/[aJicH B pe3yiTaT Ha BBTPEIIHA pa3BOitHA
JEMHOCT ce MPU3HaBa CaMo aKo Ca HaJIMIIE CIEAHUTE KPUTEPHH:
e Texunuecka U3MBIHUMOCT Ha 3aBBPIIBAHETO HA HEMATEPHAJICH aKTHB, TaKa 4e TOU 1a Oble Ha
pas3noiokeHue 3a MOoN3BaHe WU MPoaxoa;
HpyXecTBOTO UMa HAMEPEHHUE J1a 3aBbPIIM HEMATEPUAIHNS AKTUB U Ja IO U3I10J3Ba WM IPOAALE;
JpyXecTBOTO MMa BE3MOXHOCT J]a M3IT0JI3Ba WM MIPOJIaJie HeMaTepHUalHus aKTUB;
HeMaTepI/IaJ'IHI/IHT AKTHUB IIEC TCHEpHpPa BEPOATHU 6’bZ[eHII/I NKOHOMUYCCKH IT0JI3H,
Hannune Ha afgexkBaTHH TeXHHUYECKH, (PMHAHCOBHU U JIPYTH PECYpPCH 3a MPUKIIOUBaHE HA
pas3BoiiHaTa AEHHOCT U 3a MOJI3BaHETO WM MpoJakOaTa Ha HeMaTepHaTHHS AKTHUB;
e PazxoauTe, OTHACAIIM CE J]0 HEMATEpHAHHSI AKTHB 110 BpeMe Ha HEroBOTO pa3paboTBaHe Morar Ja
ce OMpeeNnsIT HaASKIHO.

H’prOHaqaﬂHO HEMATCPHUATHUTEC aKTUBH CC OTYUTAT I10 IICHA Ha HpI/II[OGI/IBaHe.

IlenaTta Ha mpuaIOOMBaHE HA OTIEIHO MPUAOOMT HEMaTepHalieH akTUB ce onpenens cbriacHo MCC 38 u
BKJIIOYBA:

® [IOKYyIIHaTa II€Ha, BHOCHHUTC MUTAa W HCEBB3CTAHOBHUMHUTC HOAHBLHU BBHPXY IIOKYNKaTa,TbPTOBCKUTC
OTCTBIIKH U paGaTH CC Mmpucnaaat, 1
® BCJIKaKBH CBHbP3daHM pa3Xxou 3a INOATOTOBKATA HAa aKTUBA 3a HETrOBOTO OYaKBAaHO MU3II0JI3BAaHC.

LIeHaTa Ha HpI/II[O6I/IBaHe Ha HEMATCpUaAJICH aKTHUB HpI/I)Z[O6I/IT B 3aMsaHa C HENapU4CH aKTHUB C€ U3MCpPBA I10
CIipaBC€aJinBa CTOﬁHOCT, OCBCH aKo:

® pasMCHHAaTa )Z[Cf/iHOCT HsiMa TbProBCKa CbIIHOCT; UJIN
® CIlipaB€ajiMBaTa CTOMHOCT HUTO Ha MMOJTy4YCHUA AaKTHB, HUTO Ha OaJICHUSA AKTHUB, MOXKE Ja 61)11e
HU3MCpEHA HAACKAHO.

[MpunoOUTHAT aKTUB ce U3MEPBA 110 TO3HM HAYMH, JIOPH aKO MPEATIPUATHETO HE MOXKE He3a0aBHO Ja OTIHIIE
NaJlcHds aKTUB. AKO TPUAOOWTHIT aKTUB HE € OIICHEH IO CIpaBe/UIMBa CTOMHOCT, HEroBara IieHa Ha
MpHUI00KMBaHE ce M3MEpBa 10 OallaHcoBaTa CTOWHOCT Ha JaJICHUS aKTHB.

Ilenata Ha mpuaoOVMBaHE Ha BHTPEIIHOCH3/AJCH HeMaTepualieH akTuB, chriacHo MCC 38 e HeroBata
ce0eCcTOMHOCT, BKITFOUBAIIIA CyMaTa Ha Pa3XOAUTe, HANPABEHH OT JlaTaTa, Ha KOSTO HEMATePUATHHUAT aKTHB
€ OTTOBOPUJI 3a ITBPBU ITBT HA KPUTEPUUTE 3a IIPU3HABAHE.
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HemarepuanHute akTHBH €€ OTYMTAT CJe[ MPUIO0OMBAHETO MO I€Ha Ha MpuUAoOMBaHEe, HamalieHa C
HaTpylaHaTa aMOPTH3AlMs U HATPYIaHU 3aryOou OT 00e31eHKa.

HpeZIHpI/ISITI/IeTO O CHABA JaJIX IMOJIE3HUAT )KMBOT HA HEMATCPUAJICH aKTUB € OI'pPaHUYCH UJIW HECOI'PaHUUCH
U aKo € OrpaHu4d€H, IMPOABLJIDKHUTCIHOCTTA Ha, WU 6p05[ Ha IPOU3BOJACTBCHUTC MJIM CXOAHU CIAWHHIMH,
ChCTaBJIIBaIlld TO3H ITOJIC3CH KHUBOT.

Hemarepuaiien akTuB ce pas3riiex/ia KaTo UMalll HEOrpaHUY€eH II0JI€3€H J)KUBOT KOraTo, Ha 0as3aTa Ha aHaJIu3
Ha ChOTBETHUTE (HAKTOPH, HE CHIICCTBYBA MPEABUINMO OTpaHUYEHHE 32 TIEPHO/Ia, pe3 KOUTO ce 0YaKBa
aKTUBBT J1a TEHEpUPa HETHU MapHYHU TOTOIH 33 IPEATNPUATHETO.

HeMaTepI/IaJIHI/ITe AKTHBU C OIpaHUYCH IIO0JIE3€H XXHUBOT CC aMOpTU3UpAT, a HEMATCPHUAJIHUTC aKTUBU C
HCEOI'paHNYCH IT0JIC3CH )KMBOT HE CC€ aMOPTHU3HPAT.

HeMaTepI/IaJIHI/ITe AKTHBHU, KOHUTO IIOMJIC)KAT Ha aMOpPTH3alHrsd CC aMOpPTHU3UpAT II0 JIMHCHHUSA METOO 3a
CpOKa Ha OIpe€ACICHH IMOJIC3CH KHUBOT.

Amopru3anusTa 3a04Ba /1a ce HauMcisiBa, KOraTo akTHUBBT € Ha Pa3loNoKEHUeE 3a I0JI3BAHE, T.€. KOrato
TOH € Ha MSCTOTO U B ChCTOSHHETO, HEOOXOIMMO 3a CIIOCOOHOCTTa My Ja paOOTH IO Ha4WH, OYaKBaH OT
PBKOBOCTBOTO.

Hauncnssanero Ha aMmopTH3aIUATa Ce MPEKpaTsIBa Ha Io-paHHaTa OT:

e JaTarta, Ha KOSTO aKTUBBT € KJIacH(pHUIMpPaH KaTO JAbpKaH 3a Mpojaxk0a (MIu BKIIOUEH B TpylaTa 3a
0CBOOOXKIaBaHE, KOATO € AbpikKaHa 3a pojaax0a) B cboTBercTBUE ¢ MC®DO 5; 1
® JaraTa, Ha KOATO aKTHUBBT € OTIIMCAH.

CpeZIHI/ISIT ITOJIE3€H KMBOT B T'OAWHU 3@ OCHOBHUTEC I'PYIIM aMOPTU3NPYEMHU HEMATCpHUATIHNU aKTHBH, € KaKTO
ciacaBa:

I'pyna TI'opunan
Codryep 7-12
Hpyru 12

O6€3L{€HKCI HA HemamepuaiHu akmueu

CeriacHo msuckBanustTa Ha MCC 36 xbM Kpas Ha BCEKM OTYETEH IEPHUOJ Ce MPaBH IMpeleHKa Jalu
CBIIECTBYBAT WHIWKAIIUH, Y€ CTOWHOCTTA Ha HETCKYIIUTE HEMaTepHallH! aKTUBH € o0e3lieHeHa. B ciryuait
Ha TaKWBa MHIUKAIlMHN CE M3YHCISBAa BH3CTAHOBMMATa CTOMHOCT Ha aKTHBUTE M C€ OIpeJens 3arydaTta oT
o0e3IeHKa.

Hemarepuanam akTUBH C HEONMpENEleH IOJIE3€H >XUBOT M HEMATEPHUATHU aKTHUBU, KOMTO HE ca Ha
pasloyioKEeHUEe 3a ITOJI3BaHE, Ce TECTBAT 3a O0C3I[eHKAa EKEroJHO W ChINO TaKa, KOraro ChIICCTBYBa
MHIUKALMA 32 00€31[€HKa Ha aKTHBA.

I/IHBeCTI/lIII/II/I B IbICPHU APYKECTBA

JbArocpodHuTEe MHBECTHIINH, 1Ol OpMaTa Ha akIMH U JISUIOBE B ABIICPHU JPYXKECTBA, Ca MPEJACTAaBEHH
BHB (PMHAHCOBHSI OTUET IO IleHa Ha MpHUaoONBaHe (CeOECTOMHOCT), KOATO MPENCTABIsBA CIpaBEIINBATa
CTOMHOCT Ha Bh3HATPAKACHUETO, KOETO € OWIIO MIaTeHO, BKIFOUUTEIHO MPEKUTE Pa3Xo/IH 110 MPUI00HBaHE
Ha MHBECTUIUATA, HAMAJIEHA C HATpyIaHaTa 00e3IIeHKa.

[MputexxkaBaHuTE OT APYNKECTBOTO MHBECTHIIMU B IBIICPHH JIPY>KECTBA MOJUIEKAT HA ©KEro/IeH Iperies 3a
obesnenka. [Ipu ycraHOBsiBaHE Ha ycIoBHUs 3a 00€3IeHKa, ChIIaTa ce MPU3HABa B OTYETa 332 BCEOOXBATHHUSI
noxo7 (B rmevandarTa WM 3ary0ara 3a TOAMHATA).

[Tpu mokynka u mponaxba Ha MHBECTULIMHU B IBIICPHU JIPY’KECTBA Cce MpUIIara “laTata Ha CKJIIOYBaHe” Ha
clerKara.

11




BUJIBOP]T AJT
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WuBectunuute ce OTIMHCBAT, KOraTo c€ MPEXBHPIAT MpaBaTa, KOMTO MPOU3THYAT OT TAX HA JIPYTH JIMIA
MPH HACTHIIBAHETO HA TPAaBHUTE OCHOBAHMs 3a TOBA M 10 TO3M HAYMH Ce 3aryOBa KOHTpOJA BBPXY
CTONAHCKUTE U3rOJU OT ChOTBEHMS KOHKPETSH TUI MHBeCcTUIMH. [leuanbaTa/(3arybaTa) ot mpogakoara um
ce TMpelncTaBs CHOTBETHO KbM ‘“‘DMHAHCOBM MpuUXomu”’ WM “(QUHAHCOBH paszxomu” B oOTdera 3a
BCceoOXBaTHHS 10X0/ (B Mevandara WK 3ary0ara 3a roJnHaTa).

DOuHAHCOBU HHCTPYMECHTH
Hpuaua@aue u omnuceane

duHaHCOBUTE aKTUBU M (UHAHCOBUTE MACHUBU C€ MpPHU3HABAT, Korato J[pyXKecTBOTO CTaHE CTpaHa IIo
JIOTOBOPHUTE YCIIOBUS Ha ((UHAHCOBHS MHCTPYMEHT.

duHaHCOBUTE aKTHBH CE OTIHCBAT, KOTATO JIOTOBOPHUTE MTPaBa BbPXY MAPUIHUTE MTOTOMH OT (PUHAHCOBHSI
AKTHB M3TUYAT HIIM KOTaTO (PMHAHCOBUST AKTUB H O CHIIECTBO BCHUKH PUCKOBE M U3TOAM CE MPEXBHPIISAT.
DUHAHCOBUTE IMMACHBH CE€ OTIHCBAT, KOraTo 3aJbJDKEHHETO, TOCOYEHO B JOTOBOPA, € H3IIBJIHEHO, €
OTMEHEHO WJIM CPOKBT MY € U3TEKBJI.

KJZCICM¢MKCZL;M}Z U NbpEOHAYAIIHO OYEHABAHE HA ¢HHCZHCO6M akmueu

[TbpBOHAYATHO (PMHAHCOBUTE AKTHBH C€ OTYUTAT IO CIPABEIINBA CTOMHOCT, KOPUTUPAHA C Pa3XOJHUTE 110
clenkara, ¢ HM3KIOYCHHE Ha (PMHAHCOBUTE AKTHBM IO CIPaBEJIMBAa CTOMHOCT mpe3 Tedanbara Win
3ary63Ta U TBProBCKUTC B3C€MaHHUsA, KOUTO HC CBAbPKAT CBIICCTBECH q)HHaHCOB KOMIIOHCHT.
[TbpBOHaYa HATA OIICHKA Ha (PUHAHCOBUTE AKTHBM IO CIpaBEeJIMBA CTOWHOCT Mpe3 redandara Wiu
3arybata He ce KOpHrHpa C pa3XxoQuTe IO CHAelKaTa, KOUTO C€ OTYMTAT KAaTO TEKYIIH pPa3XOJu.
H’prOHa‘IaﬂHaTa OIICHKa Ha TBProBCKUTEC B3C€MaHUA, KOUTO HE CBALPKAT CBHIICCTBECH (i)I/IHaHCOB
KOMITIOHEHT Mpe/CTaBisABa IleHaTa Ha cenkaTa cbriiacio MCOO 15.

B 3aBucuMoCT OT HaunMHaA Ha mociieaBanio OT4YMTaHCE, q)HHaHCOBI/ITe aKTHUBH CC KHaCI/I(i)I/IHI/IpaT B €1Ha OT
CIICTHUTE KATCTOPHUH:

- IBbJTOBU MHCTPYMEHTH 110 aMOPTU3UPaHa CTOMHOCT;

- ()MHAHCOBM aKTHBH I10 CIIPAaBEIMBA CTOMHOCT Mpe3 nevandaTa iy 3arybara;

- (UHAHCOBM aKTHBM IO CIpaBeIMBa CTOMHOCT TIpe3 Opyr BceoOXBaTeH J0XOn C Wi 0e3
pexnacudukanms B Tedajgbata WM 3arydbata B 3aBHCHMMOCT JajdM ca ABJICOBH WM KallMTaJOBU
HHCTPYMEHTH.

Krnacupukanusra Ha GUHAHCOBUTE aKTHBH ce ONpe/elis Ha 0a3zaTa Ha CIEIHUTE JABE yCIOBUS:
- Ou3Hec MozeNbT Ha JIpy)KeCTBOTO 3a yIpaBJcHUE HA (PMHAHCOBUTE aKTHBH,
- XapaKTCPUCTUKUTEC HA JOTOBOPHHUTEC MapUIHU ITOTOX HA (1)I/IHaHCOBI/I$I AKTUB.

Benukn npuxomu W pa3xoiM, CBHP3aHU ¢ (MHAHCOBUTE AKTHBH, KOUTO ca TPU3HATH B Medandara u
3ary0ara, ce BKJIIOYBAT BbB (JUHAHCOBH Pa3xou, (G(MHAHCOBU MPUXOH WK JPYTH (HMHAHCOBH MO3HIINH.

HOCJZ@O@CIWO OYeHs6ane Ha d)uHchoeume akmueu

[pomenTHTE HA OYaKBAHUTE 3ary0r ce OCHOBABAT Ha MPOQIIUTE Ha TUIAIIAHKITA 32 TPONAXKOH 32 TIepHO/
oT 36 Mecella mpenyd Ha4vajdoTO Ha TEKYIIUA OTYETEH IMEpPHOj, KaKTO M Ha CHOTBETHHUTE HCTOPUYECKH
KpEIUTHU 3aryOu, HACTBIIMIIN MIpe3 TO3W mepruo. Mcropruueckute CTOMHOCTH Ha 3aryOHTe ce KOpUTHpAT,
3a J]a OoTpas3sBaT TEKyllaTa W NpPOTHO3HATa HMH(POpPMANHUs 32 MaKpPOMKOHOMHYECKHTE (aKkTOPH, KOUTO
BIIHSISIT BBPXY CITOCOOHOCTTA Ha KIMEHTHUTE JIa YPEXKIAT B3eMaHUSTA.

,Z]'b./lZOGM UHCMPYMEHRMU NO amopmusupana CMOUHOC

DUHAHCOBUTE AKTHUBU C€ OIEHSBAT MO aMOPTH3MpaHa CTOWHOCT, aKO aKTHUBUTE H3I'BJIHABAT CIEIHUTE
KpUTEpUH U HE ca OMPEIETICHU 3a OIIeHsIBaHe IO CIIpaBeIBa CTOMHOCT Ipe3 Mevandara u 3aryoara:

- JPY>KECTBOTO YIpaBisiBa aKTUBUTE B pAMKHTE Ha OM3HEC MOJIEIN, YUATO LEN € Ja AbPKU (PUHAHCOBHUTE
aKTHBH U JIa ChOMPa TEXHUTE JOTOBOPHH MAPUYHHU TTOTOIIH;

- CBIJIACHO JOTOBOPHHUTE YCIIOBHUS Ha (DMHAHCOBHS aKTHB HA KOHKPETHH JIATH BH3HUKBAT TAPUYHH MTOTOLIH,
KOUTO Ca €IMHCTBEHO IUIAIIAHMUS 110 [JJaBHULA U JIMXBA BbPXY HENOraceHara cyma Ha IJIJaBHULIATA.
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Ta3um kareropusi BKIIIOUBa HEJIEPUBATHBHU (DMHAHCOBHM aKTHBH KaTO 3a€MHU M B3EMaHUs C (GUKCHPAHH WU
OIIpeNleNUMH IIJIAIaHus, KOUTO HE ce KOTHPAT Ha akTHBeH nasap. Cliel MbpBOHAYAIHOTO MTPU3HABAHE T€ Ce
OIICHSIBAT 110 aMOPTH3HMpaHa CTOMHOCT ¢ U3MOJI3BaHE Ha MeTo/a Ha edexkTuBHATa MuxBa. [IMCKOHTHpaHE HE
ce M3BBPIIBA, KOraTo ePeKThT OT HEero € HEeChIeCTBeH. [IpyKecTBOTO KIacH(pHUIMpa B Ta3H KaTErOpHs
MapuyHUTE CPEICTBA, THPTOBCKUTE M JIPYTH B3€MaHHUS, KaKTO W PETHCTPUpAaHU Ha OopcaTa OONUTaIH,
KOHTO TIpen ca OWIM KIacUPUIUpaIn KaTo (GUHAHCOBH aKTHBH, TBbPKAaHH JIO MAJISK B ChOTBETCTBHUE C
MCC 39.

T'prOGCKu B3eMAHUA

TwproBckuTe B3eMaHUs ca CyMH, ABJDKUMHU OT KIMEHTH 3a MPOJAJEHU CTOKU WIIH YCIIYyTH, U3BBPIICHU B
oOWuaifHus XOJ Ha cTomaHckata JeiHocT. OOMKHOBEHO Te CE JBJDKAT 3a ypeXJaHe B KPaThbK CPOK U
CIIEIOBATENHO ca KiacH(UIMpaHu KaTo TEKyIIH. THProBCKUTE B3EMaHUs C€ NMPU3HABAT IIBPBOHAYAIHO B
pasmMep Ha 0€3yCIOBHOTO BB3HATPAXKJCHUE, OCBEH aKO ChABPXKAT 3HAYMTEIHH KOMIIOHEHTH Ha
¢uHaHcHpane. [IpyKecTBOTO IbPKH THPTOBCKUTE B3E€MaHHUs C Il ChOMpaHe Ha JOTOBOPHHUTE IMApHYHH
MOTOIM W CIIEAOBATEIHO TH OICHSBA 110 aMOPTH3UpaHa CTOMHOCT, KaTO M3ION3Ba METO/Ia Ha e(eKTHBHATA
nmuxBa. JIUCKOHTHpaHe He ce U3BBPIIBA, KOraTo epeKThT OT HETO € HECHIIECTBEH.

Dunanco8U akmusu no cnpaeedﬂuea CMOUHOC npes neuanrbama uiu 3a2y6ama

dUHAHCOBH aKTHBH, 3a KOMUTO HE € NMPHJIOKUM OH3HEC MOECT ,,IbpXKaHW 3a ChOMpaHE Ha JOrOBOPHHUTE
MapyyYHHU MOTOM WM OM3HEC MOAECH ,,IbPXKAHM 3a ChOMpaHe U Mpojax0a‘“, KakTo U (PMHAHCOBU aKTHBH,
YUUTO JOTOBOPHH MApPHYHU IMOTONM HE ca €AMHCTBEHO IUIANAHUS HA TJIaBHUIA U JIUXBH, C€ OTYUTAT IO
CIpaBeUIMBa CTOMHOCT IMpe3 Mevandara Wik 3aryoara. Bcuuku aepuBaTUBHE (PUHAHCOBH MHCTPYMEHTH CE
OTYMTAT B Ta3u KaTEropus ¢ M3KIIOUYCHNE HA TE3U, KOUTO Ca ONMPEACICHH U SPEKTHUBHHU KaTO XCIKUPAIIU
WHCTPYMEHTH U 32 KOWUTO C€ MpUjIaraT U3UCKBAHUATA 32 OTUNTAHE HA XECIHKHPAHETO.

[IpomenuTe B chpaBemiMBaTa CTOHHOCT Ha aKTUBUTE B Ta3M KAaTEropus Ce OTpa3siBaT B Iedajdara u
3arybata. CrpaBemivBaTa CTOHHOCT Ha ()MHAHCOBUTE aKTHBM B Ta3d KaTEropus Ce€ ONpeAeis upe3
KOTHpaHU IICHU Ha aKTUBEH IMa3ap WM Ype3 M3MOJI3BaHE HAa TEXHUKU 3a OILCHSBAHE, B CIydail ue HAMa
AKTHBEH Ta3ap.

Dunancosu axkmusu no cnpasedIusa CMouHoCcm npes opye 8ceooxeamen 00xo00

JpyxecTBOTO O0T4YMTa (PMHAHCOBUTE AKTHUBU IO CIIPABEUIMBA CTOHHOCT B JPYTI BCEOOXBATEH JOXOJ, aKO
AKTHBUTE OTTOBAPST Ha CIICTHUTE YCIOBHUSL:

- JIpyecTBOTO yIpaBiisiBa aKTHBUTE B paMKUTE Ha OW3HEC MOJIEN, YHATO Iel € Ja AbPKU (pUHAHCOBHTE
aKTHBH, 32 JIa ChOUpa JOTOBOPHU MAapHYHK MOTOIU ¥ Jia TH MPOJIaBa; U

- CpIJIacHO JIOTOBOPHUTE YCIIOBHUS Ha (DMHAHCOBUS aKTHB Ha KOHKDETHU JaTH BB3HHMKBAT MapUYHU
IIOTOLY, KOUTO €A €AMHCTBEHO IIJIALaHKUs Ha TJIaBHULA U JIMXBU BbPXY HEMOraceHara cyMa Ha IJIJaBHULIATA.

dHHAHCOBHM aKTHUBH I10 CIIPaBEIUIMBA CTOHHOCT Mpe3 APYT BCceoOXBaTEeH JOXO0JI BKIFOUBAT:

- KannranoBu 1ieHHU KHIKA, KOUTO HE ca Jbp)KaHHU 3a THPTryBaHE U KOUTO JPYKECTBOTO HEOTMEHUMO €
n30pasio MpH MHPBOHAYAIHO TpPU3HABAHE, Ja TpPU3HAE B Ta3W KaTeropus. 1oBa ca CTpaTerHYecKH
WHBECTHUIINH U TPyIaTa CYuTa Ta3u KIacU(PHKAIKs 32 M0-peleBaHTHA.

- JIBNITOBY 1IEHHU KHUXA, IPY KOUTO JIOTOBOPHUTE IMAPHYHH ITOTOIM Ca CaMO TJIABHHIIA U JIMXBH, H IIENTa
Ha OM3HeC Mozena Ha JPYKECTBOTO 3a IbpiKaHe Ce MOCTUTa KaKTo Ype3 chOMpaHe Ha JOrOBOPHH NMapUIHU
MOTOITH, TaKa 1 Ype3 NMpoJak0a Ha (UHAHCOBHUTE aKTHBH.

[Ipu ocBOOOKAaBaHETO OT KaNHUTaJOBH MHCTPYMEHTH OT Ta3u KaTeropHs BCSKa CTOMHOCT, OTYETEHA B
IPEOLICHBYHHS Pe3epB Ha MHCTPYMEHTHUTE ce MpekIacu(puIrpa B HepasnpeaeneHaTa neqanoa.
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Obe3yenka Ha unancosume aKmusu

N3uckpanusTa 3a odesnenka cbriaacio MCDO 9 usnonssar nH(opMalys, OpUEHTUPaHA KbM OBICIICTO,
3a J]a MPU3HAST OYaKBAHUTE KPEJAUTHH 3aryOH — MOJIETBT 32 ,,04aKBaHUTE KPEUTHH 3aryOn‘.
I/IHCTPYMCHTI/ITC, KOHUTO IIoragar B O6XBaTa Ha HOBUTC M3MCKBaHHUA, BKIIOYBAT 3a€MU U APYIrU ABJITOBU
()MHAHCOBM AKTHBH, OLICHSABAHU 10 aMOPTH3MpPaHa CTOMHOCT / IO CIpaBeIJiMiBa CTOWHOCT Ipe3 JIPyr
BCEOOXBATEH JI0XO0JI, THPTOBCKH B3EMaHUsI, aKTUBH 110 JIOTOBOPH, NIPU3HATH U OlLleHsiBaHU cbriiacHo MCDO
15, KaKTO M KPEAWTHU aHTAKUMEHTH M HSKOHM JIOTOBOPH 3a (PMHAHCOBA rapaHIius (IIpH eMHTEHTA), KOUTO
HE Ce OTYUTAT 110 CIIPaBEITNBA CTOWHOCT Mpe3 MevandaTa wim 3aryoara.

[Ipu3HaBaHeTO HA KPEOUTHHM 3aryOM BeYe HE 3aBHCH OT HACTHIIBAHETO Ha ChOMTHE ¢ KpPEAWTHA 3aryoa.
BmecTo ToBa [pyKeCTBOTO pasriiex/a MO-IIMPOK CIEKThP OT MH(pOPMAIIMS P OLIEHKATa Ha KPEAUTHUS
PUCK U OLUCHABAHCTO HA OUAKBAHUTC KPCANUTHU 3ary61/1, BKIIFOUUTCIIHO MUHAJIN CT)6I/ITI/I$I, TCKYIIH YCJIIOBUA,
pasyMHU U TOAIbPIKAIH IPOTHO3U, KOUTO BIUSAT BHPXY OYaKBaHaTa ChOMpaeMocT Ha ObJICIUTE TapUIHA
IIOTOL HA UHCTPYMEHTA.

[Ipu npuyaraHeTo Ha TO3U IOJXO0/, HACOYCH KbM OBJICIIETO, CE IPABU pa3rpaHUUYCHUE MEXKTY:

- (PMHAHCOBU MHCTPYMEHTH, YMETO KPEIUTHOTO KAYECTBO HE CE€ € BJIOUIMIIO 3HAYMTEITHO CIPSIMO MOMEHTA
Ha I'bPBOHAYATIHOTO NNPpU3HABAHE UJIM UMAaT HUCHK KPEUTCH PUCK U

- ()MHAHCOBU MHCTPYMEHTH, YAETO KPSIUTHOTO KA4€CTBO CE€ € BJIOIIMIIO 3HAYUTEIIHO CIPSIMO MOMEHTA Ha
IIbPBOHAYAJIHOTO IMPU3HABAHE UJIM HA KOUTO KPEAUTHUA PUCK HE € HUCBK

- (MHAHCOBM aKTHBH, KOUTO MMAT OOCKTHBHH JIOKa3aTEJICTBA 3a 00C3I[CHKAa KbM OTUETHATA JaTa.
JlBaHaieceTMECEUHH OYaKBaHM KPEAUTHHU 3aryOM ce IPHU3HABAT 3a IbPBaTa KaTEropus, JOKATO OYaKBAHUTE
3ary0Ou 3a 1eNus CPoK Ha (PMHAHCOBHMTE MHCTPYMEHTH CE MPHU3HABAT 3a BTopaTa Kateropus. OdakBaHHUTE
KpCaAnTHU 3aI‘Y6I/I CC OIpCACAT KaToO pasjimKata MEXJAY BCUYKH JOrOBOPHU IMApUYHH ITIOTOLMU, KOHUTO CC
IbJKAT Ha JIpy>KeCTBOTO M MAPUYHHUTE MOTOLH, KOUTO TS JCHCTBUTEIHO OYaKBa Jia MOay4H. Ta3u pasiirka
€ IMCKOHTHPAaHa 110 IIbPBOHAYAIIHUA e(beKTI/IBeH JIMXBCH MPOLCHT (I/IJ]I/I C KOpUrupaHusa CIIpAMO Kpe€auTa
eeKTrBEH TMXBEH MPOIIEHT).

WzuncnsiBaneTo Ha O4aKBaHUTE KPEAUTHH 3aryOu ce ompenens Ha 0a3ara Ha BEpOSITHOCTHO MpeTerjeHarta
MPUOIU3UTEIHA OIICHKA Ha KPEAUTHHUTE 3aryOu IIpe3 OYakBaHHs CPOK Ha (PMHAHCOBUTE HHCTPYMEHTH.

T'prOGCKu u Opyeu B83eMAHUA, akmueu no 002060]9 U 83eMarus no Ju3uHeo6uU 002060]?1/{

Jpy’XKecTBOTO M3M0I3Ba ONMPOCTEH MOAXO/ IPU OTYUTAHETO Ha THPTOBCKUTE U IPYTH B3€MaHMsI, KAKTO U Ha
aKTHBHUTE 110 JIOTOBOP U IIPHU3HABA 3aryda OT 00e3leHKa KaTO OYaKBAHU KPEIWTHM 3aryOH 3a HEIHs CPOK.
Te mpencraBisBaT OYAaKBAHUAT HEAOCTHI B JOTOBOPHHUTE MAPUYHM MOTOLH, KAaTO C€ HMMa IpeaBU
BB3MOXKHOCTTA 32 HEU3II'BITHEHNE BB BCEKH MOMEHT OT CPOKa Ha (PMHAHCOBHS HHCTPYMEHT.

Dunancosu axmusu, OmyUmany No CRPasedIU8a CMoUHOCH npe3 opye ceodxeamer 00Xo0

JpyecTBOTO MpH3HaBa OYaKBaHUTE |12-MECEYHHM KpPEIUTHH 3aryOu 3a ()MHAHCOBU aKTHBH, OTYMTAHH IO
crpaBeIUIiBa CTOMHOCT Ipe3 Jpyr BceoOxBaTeH aoxoa. KeM Bcska orderHa jaata J[pyKecTBOTO OIeHSBA
JlaJId CHIIECTBYBa 3HAYMTEIHO YBEIWYEHHE Ha KPEOUTHHUS PUCK HAa HMHCTPYMEHTa, W aKo TaKoBa ce
yCTaHOBH, JIpy>XeCTBOTO MNpH3HABa 3a TE3W HHCTPYMEHTH WM TO3M KJIac HMHCTPYMEHTH OYaKBaHU
KpPEIUTHHU 3aryOu 3a [eNus CPOK Ha HHCTPYMEHTA.

KJZCZCM¢MKCZI4M}Z u oyensieane Ha d)uHchoeume nacuesu

@unHaHCcOBUTE MacuBU Ha JIpy)KeCTBOTO BKJIIOYBAT TIONYYEHHM 3a€MH, 3aIBJDKEHHS IO JH3WHTOBU
JIOTOBOPH, THPTOBCKH U JIpyTH (PMHAHCOBH 3aIBJKCHUS U JCPUBATUBHHA (DMHAHCOBU MHCTPYMEHTH.
DUHAHCOBHUTE MMACHBHU CE€ OLIEHABAT IMbPBOHAYAIIHO 10 CIIPAaBEUINBA CTOMHOCT H, KBJIETO € MPUIOKHUMO, Ce
KOpUTHPAT MO OTHOIIEHUE Ha Pa3XOIHUTE MO CHeNKaTa, OCBEH ako J[pyXKecTBOTO HE € Ompenenuio AaieH
(MHAHCOB MAaCHB KaTO OIEHSBAH IO CIIPaBeJIMBA CTOWHOCT Ipe3 MevaibaTa u 3arydara.

DUHAHCOBUTE MACHBHU CE OLIEHABAT IOCITENBAIO MO aMOPTHU3HMpaHa CTOWHOCT, M3MOJ3BaiKH METoja Ha
eexTrBHATa JMXBa, C W3KIIOYEHHWE HA JEPUBATUBM W (PMHAHCOBM MACHBH, KOMTO Ca OINpENeNeHH 3a
OllCHsIBAHE TI0 CIIpaBeIUIMBa CTOMHOCT Mpe3 nevandata wiu 3arybata (C M3KIIOYCHUE HA JCPUBATHBHU
(MHAHCOBH MHCTPYMEHTH, KOUTO Ca ONpe/elieHH U e(EeKTUBHHU KaToO Xe/PKAPAIL HHCTPYMEHT).
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Benuku pasxomu CBBpP3aHM C JIMXBH M, aKO € NMPHJIOKHUMO, MPOMEHH B CIIpaBeAjMBaTa CTOWHOCT Ha
MHCTPYMEHTa, KOUTO CE OTYUTAT B Mevandara WM 3arydara, ce BKIOYBAT BbB (DMHAHCOBHUTE Pa3XOAU WU
(PMHAHCOBUTE MPUXOJIH.

I[al—['blll/l 34 Bb3CTAaHOBSABaHE

JlaHbBIIUTE 32 BH3CTAHOBSIBAHE BKIIIOYBAT:
® CyMHTE Ha BB3CTAHOBHMHTE JIAHBIIM BHPXY JI0XO/Ia BBB Bpb3Ka C obOjaraeMara mnedanda/maHbyHaTa
3ary0a 3a mepuo/a U IJIATCHH CyMH 3a TEKYII[ U TPESIXO0/ICH MIEPUO MPEBHUIIABAIIN IbJDKUMUTE CYMHU;
® CYMUTC Ha AAaHBUCH KPEAUTU 3a BB3CTAHOBABAHC M IMPUXBALIAHC CIICH Kpas Ha OTUCTHHUA IIEPUOI U
IIaTCHU CYMH 3a TCKYII X NPCAXOACH MMEPUOI IMMPEBUITABAIIN ABJIKUMUTE CYMU 3a JAPYTHU JaHBIH.

TekymuTe JaHbYHU aKTUBU 3a TEKYUIUSA U NPEIXOJHH MEPUOJHU CE OLEHABAT MO CyMaTa, KOsITO ce O4akKBa
na ObJie Bb3CTAHOBEHA OT JAaHBYHWTE OPraHM IPH NPHJIaraHe Ha JaHbYHU CTaBKU M JTAHBUHHU 3aKOHH,
JIeMCTBAaIM WM OYaKBaHHU Jia BJISI3aT B CHJIa KbM Kpas Ha OTYETHUS MEPUOI.

MarepuaJjiHu 3an1acH

MaTtepualiHy 3alacH ca akTHUBH:
e JBbpXKaHHM 33 MPoAakOa B 00MYaiHMsI X0/ Ha CTOIAHCKAaTa ICHHOCT /CTOKH, TPOYKIIMS/;
® HaMHUpAIIM CE B IIPOIIEC Ha MPOU3BOJCTBO 3a TaKaBa Mpoax0a /He3aBbPILEHO IPOU3BOJICTBO/;
e MaTepuaJHHM 3aracy, KOUTO CE U3Pa3Xo/BaT B MPOU3BOJICTBEHHMSI MPOLIECC MIIU TIPU MPEIOCTaBsIHE Ha
YCIIyTH;/MaTepUau, CypOBUHHM/

MartepuaiHuTe 3alacd Ce OLEHSABAT IO IIO-HUCKaTa OT CEeOECTOMHOCTTa WIJIM HETHATa peajiu3yema
CTOMHOCT.

CebecTolfHOCTTa HA MAaTEPUATHUTE 3alacy MPEACTaBIIsABA CyMaTa OT BCHYKH Pa3XxOIH IO 3aKyIyBaHETO,
npepaboTkaTa, KakKTO M JPYTH pPa3XOId, HAlPaBeHH BBB BPb3Ka C JOCTABIHETO WM JIO CEralllHOTO
CHCTOSIHHE U MECTOIONOKEHHUE.

Pa3xonute 1o 3akynyBaHe Ha MaTEpUAHUTE 3aIlaCy BKJIFOYBAT IOKYIIHATA [IEHA, BHOCHUTE MUTAa U APYTH
HEBB3CTAHOBMMH JaHBLM, TPAHCIIOPTHUTE Pa3XOAM U Ap., KOUTO JUPEKTHO MOraT Jia ce OTHecaT KbM
MPHUIOOMBAHETO HA CTOKUTE MATEpHAIUTE U YCIyruTe. THPrOBCKUTE OTCTBIIKH padaTH WU Jp. MOMOOHH
KOMITOHEHTH C€ MPUCHAJaT NpU ONPEAEIsSHE HA TOKyIIHATa CTOMHOCT.

Pasxoaure 3a mpepaboTka BKITIOYBAT TPEKH Pa3XOAM W CHCTEMAaTHYHO HAYMCISABAHH TOCTOSHHU |
MPOMEHJIMBH OOIIM Pa3X0/ix, KOUTO CE MPaBsT MPH NMpepad0TBaHE HA MATEPUAUTE B TOTOBA TPOAYKITHSL.

ﬂpyrl/l pasxoJu C€ BKIKOYBAT B cebecTOMHOCTTa HA MaTCpHUAJIHUTE 3allaCu CaMO JOTOJIKOBa, JOKOJIKOTO TC
Ca HallpaBCHU BHB BPB3Ka C HOBCKIAHCTO HA MATCPHUATHUTE 3a1aCyu 10 HACTOAIIOTO UM MECTOIIOJIOKECHUEC
1 CbCTOSHUC.

B orpanmdenu cinyyam pasxoa MO MON3BAaHU KpeauTH, KouTo ca ompeneneHn B MCC 23 Pasxomu mo
3aeMH, ce BKIIIOUBAT B CTOWHOCTTAa HA MaTEPUATHUTE 3aIacH.

Pa3xomy KOMTO HE ce BKJIHOYBAT B Ce0ECTOMHOCTTA Ha MPOM3BEACHATa MPOIYKIMS U CE MPU3HABAT KATO
pa3xoju 3a Meproia, B KOWTO ca Bb3HUKHAJIN Ca:

® KOJIMYECTBA MaTCpraIn, TpyA U APYTU MPOU3BOJACTBEHU Pa3Xoau N3BbH HOPMAJIHUTC I'PAaHUIIN,

® pa3Xxo/M 3a CbXPaHECHHUE B CKIIA;

® AIMUHUCTPATHBHU pa3xXoau,

® pa3xojau Mo MPoJaKOuTe.

HOTpe6JIeHI/IeTO Ha MaTCpHaJIHU 3alaCu CC€ OL[CHABA 110 CPECAHO-IIPETETIICHA CTOMHOCT.

CeOecToifHOCTTa HAa MaTEPUAIHUTE 3allaCH MOKE 1a HE € Bh3CTAHOBUMA, B CIIy4ail e Te ca MOBPEeIeHU HIIH
ca LSUIOCTHO MJIM YaCTUYHO MOPAJIHO OCTAapey, MM aKo MMa CIaj B IIPOJaXHUTE UM IieHU. ChlIo Taka
ceOecTOifHOCTTa Ha MaTepHalHUTE 3allacl MOXe Ja He ObJe BB3CTAaHOBHMA, aKO MHPUOIM3HUTEIHO
OIpENeNICHNTE PAa3XOAU 3a 3aBbPIIBAHE WM NMPHOIM3UTEIHO ONPEACTICHUTE Pa3XOau, KOMTO Ine ObIat
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HaIpaBeHHU 3a OCBIIECTBIBAHE HA MpoJaxk0aTa, ca ce yBenmuumin. MaTepuaiHUTe 3arack ce HaMalsiBaT JI0
HEeTHATa peajn3yeMa CTOMHOCT Ha 6a3aTa Ha OTAeNHU no3uiun. [Ipu HsKon 0OCTOosATENCTBAa 00ade MOXKe Ja
ObJ1c IOAX OISO Ja CE TPYIMUPAT CXOJHH WM CBBbP3aHU TO3UIIHH.

KbM Bceku crienBaii mepruo; ce mpaBu HOBA OIIGHKA HAa HETHATa peanu3yeMa cToiHocT. Korato ycnopusra,
JIOBEIIM JI0 CHMW)KaBaHE Ha MaTepHaHUTE 3alach TOJ TAXHaTa ceOeCTOMHOCT, Bedye HE ca HAIHIE WU
KOraTo MMa SICHO JIOKa3aTeJCTBO 3a yBEJIMUYCHHE B HETHATa peajn3yeMa CTOWHOCT 3apajayl MpoMsiHa B
WKOHOMUYECKHTE OOCTOSITENICTBA, cymMaTa Ha OOe3lleHKaTa ce BBH3CTAHOBsBA Taka, ue HoBaTa OallaHCOBa
cyMa € TIO-HUCKaTa OT ce0ecTOWHOCTTa | MpepasriicflaHaTa HeTHa pealu3yeMa CTOHHOCT.
Bb3cTaHOBsIBaHETO € OrpaHUYCHO 10 CyMaTa Ha IIbpBOHAYAIHATA 00E3IICHKA.

[pu nponaxba Ha MaTepUAITHK 3amacyu, OallaHCOBaTa CyMa Ha Te3W MaTepHaJHU 3allacH ce MpU3HaBa KaTo
pas3xoj mpe3 Mepuoja, mpe3 KOWTO ChOTBETHHUAT mpuxon ¢ npusHart. Cymara Ha Bcska OO€3lEHKa Ha
MaTepHaJHHUTE 3alacd J0 HETHaTa MM peajn3yeMa CTOMHOCT, KaKTO M BCHYKHM 3aryOM OT MaTepHalHH
3almacy ce MpU3HaBaT KaTo Pa3Xxo/H 3a Mepruojia Ha o0e3IeHKaTa ik Ha Bb3HUKBAHETO Ha 3aryouTe.

Cymara Ha EBEHTYaJHOTO OOpaTHO BB3CTAHOBSBAaHE HA CTOMHOCTTa Ha OOE3IICHKATa Ha MaTEPUATHHTE
3amacy, Bb3HHKHAJIA B PE3YJITAT HA YBEIMUYCHUETO HA HETHATa peain3yeMa CTOMHOCT, ce MpPU3HaBa KaTo
HaMaJsBaHe Ha CyMmMara Ha NpPU3HATHTE Pa3XOAM 3a MaTepHaIHM 3allacH Ipe3 Mepuoaa, mpe3 KOHTo
BB3CTAHOBSIBAHETO € BB3HUKHAIIO.

Co0cTBEeH KanuTaja

CoOCTBEHUAT KaluTal Ha TPEIIPUATHETO C€ ChCTOM OT OCHOBEH KAaIlUTaj, PE3E€PBHM W HepaslpeacicHa
regaoa.

OCHOBEH KaluTall MPEeICTaBIsABa PErUCTPUPAH KalUTAl — MPEACTABEH 10 HOMHUHAIHA CTOHHOCT ChIVIACHO
ChJIcOHO pElICHHE 32 PETHCTPAITHSL.

[Mpu wu3maBaneTo WIIM NMPUIOOWBAHETO HA CBOM MHCTPYMEHTH Ha COOCTBEHHsS KalUTall MPEANPHATHETO
MpaBU Pa3lIMuHKU pa3xonu. Te3w pa3xomu OOMYAHO BKIIOYBAT PErHCTpAlUs W APYTH 3aKOHOBU TaKCH,
W3IUIATEHW CYMH Ha TMPaBHHU, CYETOBOJHU W JAPYIH NPo(EeCHOHAIHH KOHCYITAaHTH W Jp. moaoOHH. Ilpu
KaIuTaJloBa C/EIKa Pa3XOoAUTE IO CAENKaTa Ce OTYMTAT CUETOBOJHO KaTO HAaMaJIeHWE Ha COOCTBEHUS
KaruTall (HETHO OT BCHYKU CBBP3aHU NpedepeHIIun 3a JaHbK BbPXY JOXOIUTE) JI0 CTEMEHTa, B KOSTO ca
JOIBITHUTEIHU Pa3XO0Jd, TPSKO CBBP3aHU C KallUTajloBa C/ENKa, KOUTO B MPOTHUBEH cllydail Omxa Owiu
n3bernatu. Pazxomure 1o KanurTanaoBa cIenka, KOSTO € H30CTaBeHa, ce MPU3HABAT KaTo Pa3Xoxl.

PesepBute BKIIIOUBAT:
e Pesepr or nocnensamy onenku ([IpeonienbueH peseps) — GopMmupaH NpH NpHiaraHe Ha Mojeia Ha
CTIpaBeIINBaTa CTOWHOCT IPH OTYUTAHE HAa 3€MU H CTPaJiu;
e OO0mu pe3epBu — 00pa3yBaHU OT pas3NpeneieHre Ha revyaida ChrilacCHO M3UCKBaHUATA Ha THProBCKHsI
3aKOH Ha P bbarapus v yupeauTenHus akT Ha MPEANPUATUETO;
o Jlpyru pe3epBu — 00pa3yBaHH IO pelIeHre Ha COOCTBEHUITUTE Ha KaruTaa.
Hepasnpenenenara nevanba BKIIOYBA:
e HepasnpeneneHa KbM Kpast Ha OTYETHHS TIEPUO]] HATPYIIaHa 1e4anta OT MPEeIXOTHH MTePHOIH;
e HenokpuTa KbM Kpasi Ha OTYETHHS MEPUO HATPYIIaHa 3aryda OT MPEIXOAHU TIEPHOIIH;
o [leuanba/3aryda ot nepuosa.

TeKyum N HETEKYIIHU MAaCUBH

[Macus ce knacudumpa Kato TEKyl , KOraTo OTTOBAps Ha HAKOH OT CIIEHUTE KPUTEPUU:
o [Ipennpusrvero oyakBa ga ypeau MacuBa B CBOSA HOPMAJIEH OMEPaTHBEH UKL,
o [Ipennpusrrero Abp>KK MacuBa MPEIUMHO C 1€ ThPTyBaHEe;
e [lacuBbT cnensa na ObJe ypeneH B paMKUTE Ha JIBAHAJECET Mecela Clie/l Kpast Ha OTYETHHsSI IIEpUO;
WIH
e [IpeampusaTuero HsAMa 0e3yCIOBHO IIPABO Jla OTCPOUBA YPEKIAHETO HA MacHBa 3a IEepUOA Hal-MaJKo
JIBaHaJECceT Mecella clle]l Kpasi Ha OTYETHHSI IEPUO/.
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IMTacus ce kmacuduIpa KaTo HETEKYII aKO HE OTrOBAps Ha KPUTEPHHTE 3a KiacH(pUIlpaHe KaTo TEKYIIL.
IMTacuB ce KracuuIMpa KaTo TEKYI, KOraTo TOW CiIe[Ba Ja Ce YPeau B paMKHTE Ha JBaHAIeCET MeCera OT
Kpasi Ha OTYETHHUS TIEPHOJI, JTOPH aKo:
® IIBPBOHAYAIHHUAT CPOK € OWJI 3a IEPHOJI MO-ABIBI OT JBAHAIECET MECela; 1
e cCiem Kpas Ha OTYETHHS IEPUOM W TMPEeId WHAWBHAyaTHHsS (UHAHCOB OTYET Ja € 0J00peH 3a
nyOIMKyBaHe € CKIIIOYEHO CIiopasyMeHHe 3a peHHaHCHpaHe MM 3a HOB IOracHUTEICH IUIaH Ha
JBJITOCPOYHA Oa3a.

I[am,‘nm 3aABbJ/IKCHUA

TekymuTre 1aHbYHU 33 IbIKEHUS HA IPEANPUSTAETO BKIKOYBAT:

e TeKylUAT JaHbK BbPXY J0X0Ja 3a TEKYIIUS U MPEAXOJHU MEPUOJU CE MPU3HABa KATO MACUB IO
CTCICHTA, 10 KOATO HE € IIJIaTEH,
e TeKkylu 3abJKEHUS 32 IaHBLM ChIJIACHO APYTH JAHBUYHH 3aKOHH.

TekymuTe JaHbYHU NACHMBU 3a TEKYILUA U MPEAXOJHU NEPUOIU CE OLIEHIBAT 10 CyMaTa, KOATO CE O4aKBa
na ObJe MIaTeHa Ha JaHbYHUTE OPraHu MPH MPUJIaraHe Ha JaHbUYHU CTABKUA W JAHBYHHM 3aKOHH, JICHCT-
Bally KbM Kpasi Ha OTYETHHUS TIEPUO/I.

33[(1).]1)!(6]-[1/"[ KBbM IEPCOHAJA U MPOBU3UH 32 ABJATOCPOYHHU J0X0AM HA MMEpPCcoHaATIa

3aII’bJI)KeHI/I$I KbM II€pCOHAI BKIIIOYBAT 3aABJDKCHHA Ha MPEAUPUATUCTO I10 IMOBOJ HAa MHHAI TPYA,
MOJIOKEH OT HaeTHsl TepCcOHald, W ChOTBETHUTE OCUTYPUTETHH BHOCKHM, KOUTO C€ M3UCKBAaT OT
3akoHonaTencTBOoTo. ChriaacHo u3uckBauusATa HAa MCC 19 ce BKIIIOYBAT W HAYMCIEHUTE KPATKOCPOUYHU
JI0XOIU Ha IEpCOHAJa € IPOM3XOJ, HEMOJI3BAaHM OTIYCKUM Ha IE€PCOHAJa W HauMcIeHUTe Ha Oa3za Ha
)Z[Cf/iCTB&H.[I/ITG CTaBKHU 3a OCUT'YpsABaAHE, OCUT'YPUTCIHN BHOCKH BHPXY TC3U AOXOOH.

CeriacHo u3uckBanusTa Ha Komekca Ha Tpyga NpeAnpusTHsATa B CTpaHaTa ca 3aIbIDKEHH TPU
MpeKpaTsABaHe Ha TPYJOBHUTE MIPABOOTHOIICHHUS ChC CIYKUTEN, KOHTO € JOCTHTHAJ MEeHCHOHHA Bbh3pacT Ja
My M3IUIANIAT €IHOKpaTHAa cyMma 3a o0e3leTeHue ot 2 10 6 paboTHH 3aIrjiaTd B 3aBUCHMOCT OT TPY/IOBHS
My CTax B mpennpusaruero. [Ipennpusruero e u34uCImiIo eBEHTYaIHHs pa3Mep Ha 3aIbJDKEHHETO 3a TOBa
o0e3IereHue, Ho OPaIi HEChIIIECTBEHUS MY pa3Mep, KaKTO U HUCKaTa CpeiHa Bh3pacT Ha IepCcoHaa He €
HAYMCIIWIIO IPOBU3HUS B HACTOSIIMS HHMBHyaleH (HUHAHCOB OTYET.

IIpoBu3sun

[IpoBu3uKTe Ca 3aABIDKEHMS ¢ HEOIPeaelieHa CPOYHOCT UK cyma. [IpoBu3nu ce mpu3HaBaT 10 MOBOJ Ha
KOHCTPYKTHBHH M IIPaBHU 3aIbJIKCHHUS Bb3HUKHAIM B PE3Y/ITAT HA MUHAJIM CHOUTHUS CHIIIACHO
m3uckBauugra Ha MCC 37.

HpaBHO 3abJDKCHUC € 3aIbJDKCHUE, KOCTO ITPOn3JiM3a OT:

e J0roBop (Crope HErOBUTE U3PHUYHU KJIay3H U 110 Hopa30upaHe);
® 3aKOHOJATENICTBO; WU
® JIpyro JeHCTBUE Ha 3aKOHA.

KOHCprKTI/IBHO 3aABJDKCHHUE € 3aABJDKCHUE, KOCTO ITPOM3JIM3a OT I[GﬁCTBH;ITa Ha OpCaAnpuiATUETO, KOraTo:

e nHa OazaTa Ha yCTaHOBEHAa TCHACHIMS Ha MPEIXOJHA MNPAKTHUKA, MMyOIMKYBaHH TOJUTHKH HIIH
JOCTaThYHO CHENU(UYHO TEKYIIO TBBPJACHHE MPEANPUSITHETO € MOoKa3alo Ha JIPYrd CTPaHHU, Ye €
TOTOBO J1a TIpHEME OIpENIeNeHN OTTOBOPHOCTH; U

® Karo pe3yiTar MPeanpUATHETO Ch3/1aBa y JIPYTHTE CTPAHH OMNPEAETICHO OYaKBaHE, 4ye Ie U3IBIHU
T€3U OTTOBOPHOCTH.
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[IpoBu3us ce mpu3HaBa ToraBa, KOrato:

® MPEANPUATHETO UMa HACTOSAIIO 3ab/DKEHUE (MMPAaBHO MJIM KOHCTPYKTUBHO) KAaTO PE3yJITaT OT MUHAIU
CHOMTHS,;

® pMa BEPOSATHOCT 3a IMOracsiBaHe Ha 3aJbJDKEHHETO Ja ObJe HEOOXOIUM IMOTOK PECYPCH, ChABbPIKAI]
MKOHOMHYECKH IOJI3H; U

e MOJKe J1a ObJic HalpaBeHa HAJCXKIHA OIICHKA Ha CTOMHOCTTA Ha 33 IbJDKCHHUETO.

Ako Te3u YCI10BHUA HE Ca U3IIBJIHCHU, ITPOBU3HA HE CC IIPU3HABA.

[IpoBu3muuTe Ce MpU3HABAT 1O Hali-100paTa MPUOIM3UTENHA OIICHKA HA PBKOBOJICTBOTO HA MPEIIPUATHETO
KbM Kpas Ha OTUETHHS IEPHO] 32 Pa3XOANUTE, HEOOXOAMMH 32 YPEXKIaHEe Ha HACTOAIIOTO 3abIKECHHE.

[Mpu3HaThTe CyMH Ha MPOBU3UHM CE€ MPEpasrIekKIaT KbM BCEKM Kpail Ha OTYETEH IMepuojJ H Cce
MPEU3YHCISIBAT C LIEIT 1a Ce OTpa3| Hail-moOpara TeKyla OIeHKa.

OTCpO‘leHI/l JAHBYHHU AKTHBHU U ITAaCUBU

OTCpO‘IeHI/ITe OJaHBYHU aKTHBU U IMAaCHUBU CC IMPU3HABaAT 3a BPECMCHHU Pa3JIMKW MCKIY OaHbYHaTa OCHOBa
Ha aKTHBHUTE U IACHBUTE M TSAXHATa OalaHCOBA CTOMHOCT KBM Kpasd Ha OTYCTHUA TTICPHUOI.

OTcpoueH AaHBUCH IMaCHB CE MPH3HABA 32 BCHYKH ABDKUMH B OBJCIIM MEPUOAU CYMH HA JTaHBIH
CBBP3aHHM ¢ 00JlaraeMy BPEMEHHH Pa3JIuKH.

OTchqu JaHBYCH aKTUB CC ITPU3HaBa 3a Bb3CTAHOBUMUTC B 6T>I[€HII/I nepuoan CymMu Ha JaHbUHW, CBbP3aHU
C nmpucnagamu ¢c€ BpEMEHHU Pa3jinKy, MPEHOC HAa HCHU3IMOJI3BaAHN JaHHBYHHA 3ary61/1 " KpEOUTU N0 CTCIICHTA,
0 KOATO € BEPOATHO Ja ChIICCTBYBA obaraema HeanIGa, Cpeily KOATO Ja Morat ga C€ U3IoJ3Bar.

KbM Kkpasd Ha BCekM OTHETEH MEpUOJ MPEANPHUATHETO Mpepasriexaa HEeMpU3HATUTE OTCPOUYEHU NaHBUHU
AKTHUBU. Hpe):[HpI/IHTI/IeTO HpI/I3HaBa HerI/ISHaTI/ITe B HpeI[XOI[eH Hepnoz[ OTCpO‘IeHI/I JAaHBYHHU aKTHUBU 10
CTEIIEHTa, JO KOATO C€ ¢ TIIOsSBHJA BEPOATHOCT Objeliara obOjaracMa medanba Ja I103BOJISIBA
BB3CTAHOBSIBAHETO HAa OTCPOYEH JaHbYEH aKTHB.

BanancoBata CTOMHOCT Ha OTCPOYECHUTE MTAHBYHHM AKTHBH C€ Tpepasriiekaa KbM Kpas Ha BCEKH OTUETEH
nepuon. [Ipeanpusarrero HaMmassBa 6alaHcoBaTa CTOMHOCT Ha OTCPOYEHUTE JAaHBYHN aKTHBH JIO CTEIICHTA,
JI0 KOSITO Beue He € BEPOATHO Ja Obje peaan3npana J0cTaTbyHa obnaraeMa medanda, KosSTo Ja Mo3BOoJIsSBa
Jla ce OIOJI30TBOPH TION3aTa OT YacT HUIM IeIHsI OTCPOYEH JaHbUeH aKTHB. BCAKO TakoBa HaMalleHHE Ce
MposIBsiBA 00pPATHO JI0 CTEIMEHTa, 0 KOATO € CTaHaJIO0 BEPOSTHO Jla Ce peajn3upa JocTaThyHa obiiaraema
reyajoa.

OTCpO‘IeHI/ITe JaHBbYHHU aKTUBHU U IMIAaCHUBH CC OLICHABAT I10 JAHBYHHUTEC CTABKH, KOUTO C€ O4YaKBa aa 6’LI[3T B
CHJia 3a n€puoja, B KONTO aKTUBBT CE peaim3rpa Uik 1MaCcuBbT CE ype,un/noracn BB3 OCHOBA Ha JAaHBYHUTC
CTaBKH (I/I JaHBbYHHU 3aKOHI/I), I[GﬁCTBZlHII/I HJIM OYaKBaHU Jia BJIA3aT B CUJIa KbM Kpasad Ha OTUCTHHA IIEPUO.

OtcpoueHnTe TaHBIM e MPU3HABAT KaTO MPUXO WM Pa3Xo/ U ce BKIIOUBAT B IeyandaTa WiK 3arybara 3a
Mepuo/a, OCBEH JI0 CTEMEHTa, A0 KOSATO JaHbKBT BB3HHKBA OT ONEpalys WIH ChOUTHE, KOETO € MMPU3HATO
npe3 ChUIHS WIH PA3IHUueH MEPUO JUPEKTHO B COOCTBEHUS KalUTAIl.

IMeyan6a unu 3aryba 3a nepuoaa

[peanpusituero nmpu3HaBa BCHYKU EIEMEHTH Ha MPUXOANUTE W Pa3XOAUTE Mpe3 Meprojia B redandaTa uim
3ary0ata, ocBeH ako aageH MC®DO He U3KCKBa WM pa3peliaBa JApyro.

Hsxon MC®O ompenensat oOCTOSATENCTBA, MPH KOWUTO MPEANPUSTHETO NMPH3HABA KOHKPETHU MO3HIIUU
M3BBH Teuajbata wid 3arybata mpe3 Tekymus nepuoa. Jpyru MCOO wusuMckBar wiM pas3peliaBat
KOMITOHEHTHTE Ha JPYyT BCEOOXBATEH JIOXOJ, KOUTO OTTOBAPSAT Ha AepuHHUIUATA HAa OOIIUTE OTOKEHUS 32
MPHUXOX U pa3xo/y, 1a ObJaT U3KITIOUEHH OT Tieyandara uin 3aryoara.
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Pa3zxoau

OmnepaTuBHUTE Pa3XxoJy ce MPHU3HABAT B IevandaTa WM 3arybaTa MpH MOJI3BAHETO Ha YCIYTUTE MM Ha
JaTaTta Ha Bb3HHMKBAHETO HM.

JpyXecTBOTO OTYMTa [1Ba BHJA Pa3XxO/Ad, CBBP3aHU C HM3IIBIHEHHWETO Ha JOTOBOPUTE 3a JIOCTaBKa Ha
YCIYTH/CTOKH/C KITMEHTHU: Pa3XOJH 32 CKIIOYBAHE/TIOCTHTAaHE Ha JIOTOBOPA M Pa3XOJAX 3a M3MBJIHCHHE Ha
noroBopa. Koraro pasxoaute He OTroBapsAT Ha YCIOBHATA 3a Pa3CpOUYBaHE CHIVIACHO M3MCKBaHMATA HA
MC®O 15, cpuuTe ce mpu3HaBaT KaTo TEKyIIM B MOMEHTa HAa BBH3HHMKBAHETO MM KaTO HallpuMep He ce
OYaKBa J1a ObJIaT Bb3CTAHOBEHU HIIH MEPUOABT HA PA3CPOUBAHETO UM € JIO eHa TOJHHA.

CrnennuTe ONEpaTUBHH Pa3XxOId BHHATH CE€ OTpa3sBaT KaTO TEKYI pa3XxoJl B MOMEHTa Ha BH3HMKBAaHETO
uM:

— OO0 1 aIMMHUACTPATUBHU pa3Xxoju (OCBEH aKo HE ca 3a CMETKA Ha KJIMEHTA);

— Pazxonu 3a Opak Ha MaTepuaiHU 3aracy;

— Pa3xoau, cBbp3aHu ¢ U3NBIHEHNE Ha 3abKEHHETO;

— Pa3xonu, 3a KOHTO MpEennmpHUATHETO HE MOXE Ja ONpeAenH, Aajli ca CBbP3aHU C YAOBIETBOPEHO WIIH
HEYJIOBJIETBOPEHO 3aIBJKEHNE 32 U3IIbIHEHUE.

IIpuxoan

JIpyXecTBOTO MpH3HAaBa MPHXOAU, 32 Ja OTPa3H MPEXBBPIISIHETO Ha OOCIIAHM CTOKWA W/WIM YCIyTd Ha
KITMEHTH, B pa3Mep, KOMTO OTpa3siBa Bh3HATPaKICHHETO, Ha KoeTo J[py>KeCTBOTO OYakBa Jla MMa IMpaBo B
3aMsiHa Ha T€3W CTOKH W/WJIH yCITyTH.

OcHOBHHTE NMPUXOJH, KOUTO J[py»KEeCTBOTO Ir'eHEpUpa ca CBbP3aHu ¢ MPoJiak0a Ha 1mevaTHa MPOILYKIIHS.

3a ;a onpeneny aiy U Kak Ja MpyU3Hae MpUXoau, J{pyKecTBOTO H3MOJI3Ba CIEAHUTE 5 CTHIIKH:
1. Unentudummpane Ha JOroBopa ¢ KIMEHT

2. Unentudunrpane Ha 3ab/DKEHUATA 32 U3ITBIHCHUE

3. OmpenensiHe Ha I[eHATa Ha CIEIKATa

4. PasnpezienieHue Ha IIeHATa Ha CENKaTa KbM 3aIbJDKCHHSTA 33 U3IThIHCHHE

5. [lpu3HaBaHe Ha PUXOIUTE, KOTATO Ca YAOBJICTBOPCHH 33 IbJDKEHHUSATA 32 U3ITBITHEHHUE.

[Ipuxogure ce Nmpu3HaBaT WM B JAJE€H MOMEHT WM C TEYEHUE HA BPEMETO, KOraTo WM JOKaToO
JpyKecTBOTO yJOBJIETBOPH 3aIbIDKCHUSITA 32 M3ITBIHECHHE, TPEXBHPIISHKN 00CIAaHUTE CTOKU WM YCITYTH
Ha CBOUTE KJIIMEHTH.

JpyXecTBOTO MpH3HABa KaTO 3aJbJKEHHS MO JOTOBOP BB3HATPaKJIEHHE, MOJYyYeHO MO OTHOIIeHHE Ha
HEYJOBJIETBOPEHH 3aJbJKEHUS 32 W3MBJIHEHWE W TH MpeACcTaBs KaTo APYTH 3aJbJDKEHHS B OTYeTa 3a
¢uHaHCOBOTO CheTOsiHUE. [0 Chiys HaUMH, ako [Ipy>KECTBOTO YAOBJIECTBOPH 3aIbJDKCHUE 32 U3IBIHEHUE,
Mpean Ja MoNyYd Bb3HATPaXKICHUETO, TO MPU3HABa B OTYETa 32 (DMHAHCOBOTO CHCTOSHUE HMIIM aKTHB IO
JI0rOBOpa, UM B3€MaHE, B 3aBUCHMOCT OT TOBa JAJIM CE€ U3MCKBA HEIIO IPYro OCBEH OMPENEICHO BPEME 3a
MOJTy4aBaHe HAa Bb3HAIPaXKICHUETO.

[Mpuxoaure OT JMXBH Ca CBBP3aHH C IMPEIOCTABEHH 3aeMH. Te ce OTYMTAT TEKyIIO MO0 METOoAa Ha
e(eKTUBHATA JINXBA.

[Mpuxoaure OT MUBHICHTH CE NMPH3HABAT B MOMEHTAa Ha BB3HMKBAHE HA MPABOTO 3a IMOJy4YaBaHE Ha
TUTAIAHETO.

[TbpBOHAYATHO (PMHAHCUPAHHATA CE OTYMTAT KATO MPUXOIH 3a Obaenm nepuoau (GpuHaHCHpaHE), KOTaTo
MMa 3HAYUTEIHA CUT'YPHOCT, ue J[py)KeCTBOTO 1€ MOoinyyr (pUHAHCHPAHETO U 1IE U3IIBIHU YCIOBUATA, IPU
KOUTO TO € oTmycHaTo. PHHAHCUpaHe, Hensamo aa obesmietd JpyKecTBOTO 3a TEKYIIO Bb3HHKHAIN
pa3xou ce Mpu3HaBa KaTo MPUXOJ B CHIIHS MEPHOJ, B KOHTO ca Bh3HUKHAIU pa3xoante. PHUHAHCHUpaHE,
LEJISII0 J1a KoMIieHeupa J[py»KecTBOTO 3a HAIpaBeHH Pa3Xoju 1O MpuaAoOMBaHE HA aKTHUBH, CE MPH3HABA
KaTO MPUXO0J OT (hMHAHCHpaHE MPOMOPIMOHATHO HA HAYKCIICHATa 3a MepHo/ia aMOPTH3AIUs HA aKTUBUTE,
MPHIOOUTH C TIONYYEHOTO (PMHAHCUPAHE.
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AKTHBH U IaCUBH 110 A0TrOBOPH € KIIMCHTH

JIpyKecTBOTO NMpHU3HABa AKTUBU W/HIM MACHBH IO JOTOBOP, KOTaTo €JHa OT CTPaHUTE MO JIOrOoBOpa €
M3MBJHWIA 33AbJDKEHUSATA CH B 3aBHCHMOCT OT Bpb3KaTa MEKIy [EHHOCTTa Ha MpeanpUsITHETO U
IUIAIIAHETO OT KIHMEHTAa. J[pyXKecTBOTO Ipe/CTaBs OTJEIHO BCSIKO O€3yCIIOBHO MPAaBO Ha Bb3HATPAXKICHUE
KaTo B3eMaHe. B3emane e 6€3yciI0BHOTO IPaBO Ha MPEIIPHUATUETO /1A TTOy4H Bb3HATPaXICHUE.

[TacuBu mo HOroBOp ce MpH3HABAT B OTYETa 3a (MHAHCOBOTO CBHCTOSHHE, aKO KIMEHT 3aIulaina
BBb3HArpaKAeHUE WU JPY>KECTBOTO MMa IIPaBO Ha Bb3HAIPaXKJCHUE, KOETO € 0e3yCOBHO, Npeau Ja €
MIPEXBBPIICH KOHTPOJIa BHPXY CTOKATa WM yCIayraTa.

Jpy’XecTBOTO MpU3HaBa aKTUBU MO JOTOBOp, KOTAaTO 3abJDKEHHTA 32 U3IIBIHEHUE Ca YIOBJIETBOPEHU U
IJIAIIaHEeTO He € ABDKMMO OT CTpaHa Ha KJIMEHTa. AKTHB IO JOTOBOp € MPaBOTO Ha MPEANPHUATHETO Aa
MOJTy4YH BB3HATPakJIEHHE B 3aMsHAa HAa CTOKUTE HJIM YCIYTHTE, KOUTO MPEANPHUATHETO € NMPEXBhPIINIIO Ha
KIIMEHT.

IMTocnenBamo JpyecTBOTO ompenens pazMepa Ha o0e3leHKaTa 3a aKTUB 10 JOTOBOPA B ChOTBETCTBHE C
MC®O 9 ,,OuHaHCOBH HHCTPYMEHTH .

DUHAHCOBH PUCKOBE
Kpeoumen puck

Puckbt, 4e cTpana 1mo (MHAHCOBU MHCTPYMEHTHU - aKTHBH Ha MPEANPHITHETO HSAMA Ja ycIee Ja M3IIaTH
3aJIbJDKEHUETO CH U IIle TPUYUHK (PUHAHCOBA 3ary0a Ha MPeIpUsTHETO.

Jluxeuden puck

JIMKBUTHUAT pUCK BB3HUKBA OT BPEMEBOTO pa3MHHABAHE HA JOTOBOPEHUTE MaJAeKH HA MAPUYHUTE aKTHBH
M 3abJDKEHUS M BB3MOXKHOCTTA JTBKHUIIUTE Ja HE ca B ChCTOSHHUE Jla YPeIsaT 3aAbDKEHUATa CU KbM
MPEANPUATHETO B CTAHIAPTHUTE CPOKOBE.

Ilazapen puck

Puckbt, ue crpaBeuBaTa CTOWHOCT WJIM OBJENIMTE MapUYHU MOTOLUM Ha (DMHAHCOBUS MHCTPYMEHT IIe
BapHpat Mopaau MPOMEHHU B MazapHUTE 1eHHu. [la3apHusT pUCK ce ChCTOM OT TPU BHAA PHUCK:

e Banymen puck - PUCKBT, Y€ CIpaBeIIMBaTa CTOMHOCT WU OBJCIIUTE NapUYHU IOTOIM Ha
(UHAHCOBHS MHCTPYMEHT L€ BApHUpPAT MOpaji MPOMEHU B OOMEHHHUTE KypCOBE.

o Jluxeen puck - pUCKbT, Ue CIIpaBeJIUBaTa CTOMHOCT WM OBJICIUTE MapUYHU MOTOIM Ha (UHAHCOB
WHCTPYMEHT LIE BapupaT Nopagy IPOMEHU B NIa3apHUTE JTUXBEHU IIPOLEHTH.

o Jlpye yenosu puck - PUCKBT, Y€ CIpaBeJIUBaTa CTOWHOCT WJIM OBJACIIUTE MapHYHH IOTOLW Ha
(MHAHCOBHS WHCTPYMEHT M€ Bapupar MOpagy MPOMEHH B Ma3apHUTE ICHW (Pa3IMYHHd OT Te3H,
BB3HUKBAIIM OT JIUXBEH PHUCK WIM BaJyTeH PHUCK), HE3aBUCUMO OT TOBA Jajd Te3W MPOMEHU ca
NpPUYMHEHH OT (pakTopH, CreUPUIHH 32 OTICTHHUS (UHAHCOB MHCTPYMEHT WM HETOBUS €MHUTCHT,
WJIH OT ()aKTOPH, BIHSICHIA BbPXY BCHUKH MOJIOOHN (PMHAHCOBY MHCTPYMEHTH, THPTYBaHHU Ha Ta3apa.

[TonuTHKaTa Ha MPEANPUATHETO 3a LUIOCTHO YIPaBJICHHUE HA PUCKOBETE € ChbCPEAOTOUCHA U MMa 3a LeN Jla
HaMalli eBEHTYaITHUTE HeONMAronpusTHU eQeKTH BbpXy (PMHAHCOBUS pe3yiITar.

EdexTu oTr npomenuTe B 00MeHHUTE KypcOBe

OyHKIIMOHAIHATA BajyTa Ha NPEOIPUATHETO € OBJrapCcKUAT JieB. Bajgyrata Ha TpEACTaBsSHE B
WHIUBUAYaTHUs (DMHAHCOB OTYET € OBJITapCKHU JICB.
Hacrosmust puHAHCOB OTYET € MPEACTABCH B XUIISIU JICBa (XML JIB.).

UyxaecTpaHHa BaJyTa € BCSIKa BaJyTa pa3liiuHa oT (DyHKIMOHAIHATA BalyTa Ha MPENPHUITHETO.

CZ[CJIKI/ITC B 49YyXACCTpaHHa BaJlyTa CC€ BIIMCBAT IIbPBOHAYAa/IHO BLHB q)YHKHI/IOHaHHa BaJlyTa, KaTo KbM
cyMara Ha 4yXJecTpaHHATa BayTa ce Ipuiara 1eHTpainuus Kypc Ha benrapcka Hapomna banka (BHbB) 3a
CbOTBETHATA BAJIyTa, KbM JlaTaTa Ha CIIEJIKaTa.
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KprOBI/ITe Ppas3iivKi, BB3HUKBAIIW MPH YPCKAAHC Ha MAapUYHU IMO3WLIUH WKW IPU MPEU3YUCIIABAHC Ha
MapUYHUTE MO3UINH Ha IPEANPUATHETO 110 KypCOBE, Pa3IMYHH OT T€3U, IPU KOUTO ca OMIIM MPEN3UUCIEHU
MPH IBPBOHAYATIHOTO MTPU3HABAHE MTPe3 NIEpHOa WIIH B IPEAXOAHN (PMHAHCOBU OTYETH, CE MPU3HABAT KaTO
revanba win 3ary0a 3a mepuoja, B KOWTO ca Bb3HUKHAIM, ¢ HAKOM M3KmoueHus cbriacio MCC 21 Ha
KYpCOBUTEC pa3IMKH, Bb3HUKBAIIU 10 AaJiCHA IMapHU4yHa IMO3UIHMA, KOATO IO CHHOIHOCTTA CHU IPEACTABJIABA
9acT OT HETHA MHBECTHITUS Ha OTYUTAIIA CE CTOMAHCKA CIUHHUIIA B Uy>KJIECTpaHHA JESHHOCT.

Koraro Mmapru4yHa NO3UIMd BB3HHMKBA B PE3YyJITAaT Ha CACIIKAa C YYXACCTpaHHA BaJlyTa MU MMa IIPOMSAHA B
OOMEHHUS KypC MEK/Iy JaTaTa Ha cliejiKaTa M JaTaTta Ha YPeKIaHETo, ce MOsBIBa KypcoBa pasjuKa.

Koraro caenkaTta Ob1e ypeaeHa B paMKUTE Ha CHIIUSA OTYSTECH MEPHO/I, IIPE3 KOMTO € Bh3HMKHAJIA, Isj1aTa
KypcoBa pasiiiKa ce Mpu3HaBa npe3 aaaeHus nepuoi. Ho xorato cienkara 6b1e ypeneHa mpe3 cieaBall
OTYETEH IIEPUOJ, KypcoBaTa pa3iiiKa, MpU3HATA Mpe3 BCCKHM OT MEXKIAWMHHHUTE MEPHOIAM 10 JaTara Ha
YPEXIaHETO, Ce OMPEALIs OT IPOMsHaTa Ha OOMEHHUTE KyPCOBE MPE3 BCEKH MEPHOI.

Koraro nevasnba mium 3aryda or HemapryHa MO3HMIUS € OTpa3eHa AUPEKTHO B COOCTBEHHS KAlMTAaJ, BCEKH
OOMCHEH KOMIIOHEHT OT Ta3u Iedaiba WM 3ary0a ce mpu3HaBa B Apyr BceoOxBaTeH noxoj. Koraro
rmevanba wid 3aryda OT HemapuyHa IO3MIMS € OTpa3cHa B IedaidaTa WM 3arydata, BCEKH OOMEHEH
KOMIIOHEHT OT Ta3M reJayioa uiM 3ary0a ce mpu3HaBa KaTo nedanda wiv 3aryoa.

Korato onpenenean MC®DO u3nckBaT HIKOW MeYaION WITH 3aryOH OT aKTHBHU J]a CE OTPa3sBaT JUPEKTHO B
COOCTBEHMSI KamuTal U KOraTo TaKbB aKTHB C€ OIeHsBa B uyxjaectpanHa Banyta, MCC 21 wu3ucksa
MpeolleHeHaTa CTOMHOCT Ja Obje Mpen3uuclicHa, M3MOJI3BAlKH Kypca KbM JlaTtaTa Ha ONpelelisiHe Ha
CTOHHOCTTa, B pE3ylATaT Ha KOETO C€ IOJydaBa KypcoBa pa3iinka, KOATO CHUIO C€ IMpPU3HAaBa B JIPYyr
BCeOOXBATEH JI0XOJI.

[Ipeanpusaruero nmpaBy NpeoLiCHKA Ha MMO3ULMH B YY)KIECTPaHHA BaJlyTa KbM Kpasl HA OTYETHHS NIEPUOJ U
TEKYLIO MPe3 OTYETHUS IIEPUOL.

[Tozunuure B 4YyKXJIeCTpaHHA BaJdyTa KbM Kpas Ha OTUETHUS IIEPHOJ Ca OLCHEHU B HACTOSIIMS
WHAMBUAYyalleH (PMHAHCOB OTYET 110 3aKIounTenHus Kypc Ha BHB.

C‘leTOBOI{HI/I NpeaAnoJI0KCHUA U l'lp](lﬁ.]'lHSHTeJ'll-[l/l CYETOBOAHHU IMPEHCHKHA

B pesynrar Ha HeCHTypHOCTTa, TMPHUCHIIA HAa Jel0oBaTa AEHHOCT, MHOTO CTaTUHM OT WHIUBUAYATHHUS
(MHAHCOB OTYET HE MOAJISKAT Ha TPENM3HA OI[EHKA, a CaMO Ha IPUOIU3UTENHA OlleHKa. [Ipubnu3uTennuTe
OIICHKH Ce OIICHSBAT B3 OCHOBA Ha Hali-aKTyallHaTa HAMYHA ¥ HAJAEXKIHA HHPOPMAIHUSI.

Wznon3eanero Ha pa3yMHH NPUOIH3UTEIHU OIEHKU IPEACTABIsBA OCHOBEH CIIEMEHT B M3TOTBSHETO Ha
(MHAHCOB OTYET U HE HaMaJsBa TsAXHATa AocToBepHOCT. [IpriaraneTro Ha MexXIyHapOIHUTE CTaHIAPTH 32
(MHAHCOBO OTYMTAHE M3HMCKBA OT PHKOBOJICTBOTO Ja MPUJIOKH HSKOW CUCTOBOJHHU IPEANONOKEHUS U
MPHUOJIMBUTEIHA CUCTOBOJHHM TIPEIICHKH TPH H3rOTBSHE HAa (UHAHCOB OTYET W TpPH OINpeJelsHe Ha
CTOIHOCTTa Ha HIKOW OT aKTHBWTE, MACHBHUTE, IPUXOAUTE U pa3xoauTe. Bcuuku Te ce M3BBpPIIBAT Ha
OCHOBaTa Ha Hai-IoOpaTa MpeleHKa, KOATO € HalpaBeHa OT PBKOBOJACTBOTO KbM Kpasi Ha OTYETHHS
nepuoj. JlelicTBUTENHUTE pe3ylaTaTd Ouxa MOINM Jla Ce pa3iidaBaT OT MPEJCTaBEHUTE BbHB
WHAUBUyaITHUS (UHAHCOB OTYET.

HNanena mnpuOIM3UTENHA OICHKA TMOUIGKH Ha MpepasriekJaHe, aKo HaCTBISAT IPOMEHH B
oOcrosiTencTBaTa, Ha KOHUTO C€ OCHOBaBa, WJIM B pE3ylNTaT OT TNoOJy4YeHa HOBa HH(OpMAIHS WIH
JOIBIHUTEIIHO HATpynaH onuT. [IpepasriexpaHero Ha NPUOTM3UTENHATA OIEHKAa HE Ce CBBbpP3Ba C
MIPEIXOAHU TIEPUON U HE MPE/ICTaBIsIBa KOPEKIIHS Ha TpelKa.

EdexrpT oT mpomsHaTa B CUETOBOJHA NPUOIM3WTENHA OILEHKA, C€ INpPU3HABA MEPCIICKTUBHO Ype3
BKJIFOUBAHETO My B OTUETa 3a BCEOOXBATHHS JIOXOA 3a IEpHUOa Ha MPOMAHATa, aKO IPOMSHATA 3acsra caMo
TO3H TMEPUO/] MITH TIEPUOJia Ha TIPOMSHATA M OBJICIIH MEPUOJIH, aKO TPOMSHATA 3acsra U ObJICIIH MTepUOIH.
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I[OTOJIKOB&, JOOKOJIKOTO IpOMsAHAaTa B CUCTOBOJHATA HpI/I6J'II/I3I/ITeJ'IHa OII€HKa BOAM 10 NPOMCHU B aKTUBUTC
" MMaCUBUTE, UJIK C€ OTHACA 1O KOMIIOHCHT OT KalluTalla, Td CC IIpHU3HaBa YpE€3 KOPpHUTUpaHEC HA OasancoBaTa
CTOMHOCT Ha CBBbpP3aHUA aKTUB, TIaCUB WJIM KOMIIOHCHT OT KalluTalla B IICpUOaa Ha IIpoMAHaTa.

JIn3uHr
JIn3uHroaarea

MC®O 16 He mpoMeHS CHIIECTBEHO CUETOBOAHOTO OTYMTaHE Ha JM3WHra 3a JIM3WHTrojarenure. Te
MPOIBIDKABAT J1a KIaCH(PHUINPAT BCEKH JIM3UHTOB JIOTOBOP KaTO (DMHAHCOB HMJIM ONEPATHBEH, MpHIIAraiKu
Ha TpaKTHKa IpaBuja aHanornyHu Ha Te3n Ha MCC 17, KOouTO ca 1o ChIIECTBO MPEXBHPICHU U B HOBUS
MCOO 16.

Dunancos au3uHe

OUHAHCOBUAT JIM3UHT, NPH KOWTO ce TpaHcepupa M3BBH JIPYKECTBOTO CHIECTBEHATA YaCT OT BCUUKH
PUCKOBE U CTOIIAHCKH U3roJy, MponusTudamu oT CO6CTBeHOCTTa BBpPXY aKTHUBa OO q)HHaHCOB JIU3HHI, CC
HU3NHCBa OT CbCTaBa HAa AKTUBHUTC HaA JIM3UHIOAATCIIA IIPU IMPUXBBPIAHC KbM JIM3UHIOIIOIYYaTCIId Ha
aKTHBa M c€ Tpe/ACTaBs B oT4yeTa 3a (PMHAHCOBOTO CHCTOSHHE KATO B3€MaHE ChC CTOWHOCT, paBHA Ha
HETHAaTa MHBECTULIHMA OT JIM3UHTA. Hernara HWHBCCTUIIUA B JIM3UHTOBUSA JOIrOBOp IMPEACTABIIABA pa3jiMKaTa
MCXKOY c6opa OT MHHHUMAJIHUTE JIM3MHTOBU IUIAllaHWUA 110 AO0roBOpa 3a (1)I/IHaHCOB JIU3UHTI "
HerapaHTHpaHaTa OCTaThYHA CTOWHOCT, HAYUCICHA 3a JM3WHTOJAATENs, W He3apaOOTeHUST (HUHAHCOB
noxoj. Pasmukara Mexay OanaHcoBaTa CTOHHOCT Ha OTAAJCHHUS IMOA (DMHAHCOB JIM3MHT aKTUB U
He3abaBHaTa (CHpaBeAjiiBaTa My IIPOJaXKHA) CTOMHOCT C€ IMPH3HABAa B OTUYETA 3a BCCOOXBATHUSA J0XO0X (B
nevanbara WM 3arybara 3a roJiHAaTa) B HAYAJIOTO HA JIM3UHTOBUS TOTOBOp (TPH NpElaBaHETO Ha aKTHBA)
KaTo J0XOJA OT npojakba Ha akTuBH. [Ipu3HaBaHeTO Ha 3apabOTeHUs (PUHAHCOB MPHUXOJ] KATO TEKYII
JUXBEH MPHUXO0J CE€ OCHOBAaBA HA MPHJIAraHeTo Ha MeTo/a Ha e)eKTHBHATA JINXBA.

Onepamu@eH JU3UHS

HaeMOIIaTeJIS[T Impoab/KaBa Aa IMpUTeKaBa CbIICCTBEHA YaCT OT BCUYKU PUCKOBE U CTOIMAHCKU M3rogu OT
cOOCTBEHOCTTA BBpPXY JaaACHHA aKTUB. Hopazm TOBA TO3U AKTHB IPOABJIXKaBa Jia € BKJIIIOYCH B ChbCTaBa Ha
HCroBUTC MMOTH, MalllUHU H OGOPYﬂBaHe KaTO aMOopTHu3anusaTa MYy 3a Iepuoga C€ BKIIIOYBA B TCKYIIHUTC
pasxoy Ha JHU3UHIOAATCIIA. HpI/IXOII’bT OT Ha€MHU OT OIICPAaTUBCH JIM3UHI CC IIpH3HaABa Ha Oazara Ha
JIMHCHHUS METOA B NPOABDKECHHUE HAa CPOKa Ha CbOTBCTHUA JIM3WHT. H’I)pBOHaT-Ia.HHO HaIlpaBECHUTE IMPCKU
pa3xo iy BbB BPb3Ka C JOrOBAPSHETO U YPEIKAAHCTO Ha OIICPAaTUBHUSA JIM3UHT, CC IIO6aB$[T KbM OajancoBarta
CTOMHOCT Ha OTAAACHUTC aKTUBH U CC IIPU3HABAT Ha 0a3aTa Ha JUHEHHUS METOA B MMPOABJDKECHHUEC HA CPOKa
Ha JIM3HUHTIAa.

JIu3uHromoJy4ares

MC®O 16 ycraHOBsIBa JM3UHTOIONYyYATEIUTE JAa OTYATAT BCHUYKH JIM3UHTH IO €AWHEH MOJET, KOWTO
Hayara 0ajJaHCOBOTO UM TPU3HABAHE, 10 MOJO0HE HA OTYMTAHETO HA GruHaHcoBH u3uHT 10 MCC17.

OM@HK(I 3a npusHaeane Ha Ju3uHe

Ha navannata mara Ha Jm3uHTa (MIO-paHHATA OT JBETE JATH - JaTaTa Ha JU3UHTOBOTO CIIOPAa3yMEHHE WU
JaTaTa Ha aHT@XUPAHETO Ha CTPAHUTE C OCHOBHUTE YCIIOBHS Ha JIM3UHTOBHS IOTOBOP) APY>KECTBOTO IIPaBU
aHaJIM3 M OICHKA JTali JTaJIeH JOTOBOpP MPEICTaBIsABA WM ChAbPKA €IEMEHTH Ha JW3UHT. JlameH morosop
MIPECTaBIIsABAa WM ChIAbpXKa JM3UHT, aKO IO CHjaTa Ha HETO C€ MPEXBBPJAT CPEIly Bb3HATPaXICHHUE
MPaBOTO HA KOHTPOJ HAJI U3MOI3BAHETO HA TaJIeH aKTUB 3a OINPENEIICH TEPHUOI OT BPEME.

3a ma ompeneny Aand MO CHjaTa Ha JOTOBOP C€ MPEXBBPJS KOHTPOJ HaJ M3MOI3BAHETO HA OMPEICIICH
aKTHB JIPY>KECTBOTO TPEIEHIBA JaIH MIPE3 IENIHsI TIEPHOJT Ha MOJI3BAaHE UMa CIICTHUTE MpaBa:

— TMPaBOTO Ja TOydaBa IO CHIIECTBO BCHYKH MKOHOMHYECKH TIOJ3U OT M3IMOI3BAHETO HAa OMPEACITHHES
AKTUB;

— TPaBOTO Jia ONpeneNis U PhKOBOIM M3MON3BAHETO U EKCIUIoaTalMiaTa Ha MACHTU(UUMpPaHUs Oa3uceH
aKTUB.
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Cpox na mu3uH208Us 002080p

IIeproabT Ha JIN3UHTOBHSL IOTOBOP € HEOTMEHUMHMSI IIEPUOJT HA JIM3UHTIA, 3a€IHO C:

— MEpUOaNTEC, MO OTHOLUICHUEC, HA KOUTO CHIICCTBYBA OIIHMA 3a YAbJPKaBAaHC HA JIM3BUHTOBUA JOrOBOP, aKO
€ I0CTaThYHO CUTYPHO, Y€ IPYKECTBOTO III€ YIIPAXKHH Ta3W OIS,

— INEpUOaANTE, MO OTHOUMICHMWEC, HA KOMTO CHUICCTBYBa OIIIUA 3a IMPEKpaTsABAaHC HA JIM3UHIOBUA JOrOBOp,
aKo € JOCTaThYHO CUTYPHO, Y€ JPY>KECTBOTO HIAMA JIa YIPAYKHHU Ta3H OIIIHSL

[Ipu onpenensHeTo Ha CpoKa Ha JIM3UHTOBUTE JIOTOBOPH, PHKOBOJCTBOTO HA JIPY)KECTBOTO B3eMa MPEIBUL
BCHUYKHU q)aKTI/I u O6CTO$IT€J'ICTB3, KOUTO Ch3JaBaT MUKOHOMHWYECCKH CTUMYJIM 3a yIpaXHABaHC Ha OIIIUA 3a
YABJDKaABAaHE HWJIM 3a HE YIpaXXHABAHC Ha OINUA 3a IIPCKpaTsdBaHC. OH]_[I/II/ITC 3a YAbJDKaBaHE (I/I.HI/I
MEPUOJIUTE, CIe]l OMIUATA 3a MPEeKpaTsBaHe) ce BKIIOYBAT B CPOKA HA JIM3WHTA CAMO, aKO € JIOCTATHYHO
CUTYpHO Ja ObAaT yabJDKeHH (WM J1a He ObaaT mpekpareHu). OleHKaTa Ha OMIMUTE CE MpepasriIeKaar,
aKO HACTBIIHM CHUIECTBEHO CHOMTHE WM CHIIECTBEHA IPOMSHA B OOCTOATEICTBATA, KOWUTO Jia ca TIOA
AUCKpEIUATA Ha JPYKECTBOTO U CHIIEBPEMEHHO JIa OKaXXaT BIMAHNUE BbPXY OLICHKATA.

preoyaqafmo npusHaeaHe u oyeHAasane

Ha pmarata Ha crapTupaHe Ha JIM3WHTOBUTE JOrOBOpH (ZataTa, Ha KOSTO OAa30BUAT aKTHB € Ha
pasmnoyoKeHue 3a TOJI3BaHE OT CTpaHa Ha JPYKECTBOTO-TH3MHTOINONYYATeN) B OoT4eTa 32 (DMHAHCOBOTO
CbCTOAHUE CC ITPpHU3HABAT aKTHUB ,,IIPaBO Ha MmoJI3BaHe” u 3aAbJDKCHUC 110 JIM3HUHT.

Lenara Ha npujoOMBaHe Ha aKTUBHUTE ,,lIPABO HA MOJI3BaHE” BKIIFOYBA!

— pa3Mepa Ha I’bpPBOHAYAJIHATA OLIEHKA Ha 3abJDKEHUSTA 110 JIU3UHT;

- JIM3UHI'OBY TIJIalllaHUs, U3BBPIICHU KbM HJIU IIPEAU HadYaIHaTa JaTa, HaMaJICHU C ITOJIYYCHUTE CTUMYJIN
10 IOTOBOPHUTE 32 JIU3UHT;

— IIbpBOHAYaJIHUTE MIPEKH pasxOodd, U3BBPIIEHH OT JPYXKECTBOTO, B KavyeCTBOTO My Ha
JIU3UHTONIOTyYaTed;

— pa3xomd 3a BB3CTAHOBABAHE, KOWTO IPYKECTBOTO II[¢ HAMpaBH 3a JEMOHTAXX M IIPEMECTBAaHE Ha
6330131/15[ AdKTHUB, Bb3CTaHOBsIBAHC Ha 06€KT3, Ha KOMTO aKTUBBT € Ppa3noJIOKEH, WM BB3CTAHOBABAHC HaA
0a30BUS aKTHUB B ChCTOSHHETO, H3UCKBAHO CHIIIACHO JIOTOBOPA;

JpyXecTBOTO aMOpPTH3Upa aKTHBA ,,lIPaBO HA IMOI3BAHE” 3a MO-KPATKUAT MEPUOJ OT IMOJE3HUS KUBOT U
CpOKa Ha JIM3MHTOBHs JOTOBOpP. AKO COOCTBEHOCTTAa BBPXY aKTHBa CE€ MPEXBBPJsS IO CHjaTa Ha
JIU3UHTOBHS IOTOBOP JI0 Kpas Ha CPOKa Ha JOTrOBOpa, TO TO aMOPTU3HPA 32 MOJIC3HHS MY KUBOT.

AXTUBHUTE ,,[TPABO HA IOJI3BaHE” ca MPEACTABAT B OTICIHA CTaTHs B OTYeTa 3a (PMHAHCOBOTO ChCTOSHUE, a
TAXHATa aMOPTH3aIKs — KbM Pa3xonu 3a aMopTH3alys B OTYETa 32 BCCOOXBATHUS JTOXO/I.

3aZI’bJI)KeHI/I$ITa 110 JIM3UHI' BKJIIFOYBAT HETHATA HACTOsAIIa CTOMHOCT Ha CJIICAHHUTC JIN3UHI'OBH IJIalllaHUA:

— (UKCHpaHM IUIAMAHUs (BKIIOYUTENHO (PUKCUPAaHU O CHIIECTBO JIM3MHIOBU TUIANIAHUS), HAMAJICHU C
TIO/JICKAIINTE Ha TIIAIaHe TU3UHTOBH CTUMYIIH;

— MPOMCHJIMBHU JIM3UHI'OBU IUIAIIaHWA, 3aBUCCIINU OT MHACKCH UJIW MMPOLCHTH,

— TIIeHaTa 3a YNpaKHSABAaHE Ha OMIIUATA 3a IOKYNKAa, aKO € JOCTAaThYHO CHUTYPHO, Y€ APYKECTBOTO-
JIU3WHTONOIyYaTeN 1€ MOI3Ba Ta3u OMIHS;

— IUIaljaHyusa Ha CaHKOUM 3a MPEKpaTABAaHC Ha JIM3MHIOBUTC JOIOBOPH, aKO B CPOKa Ha JIM3UHIOBUA
JIOTOBOp € OTpa3eHOo YIpaXHSIBAHETO Ha OMIMS 3a IMpeKpaTABaHETO Ha JOropopa OT CTpaHa Ha
JPY>KeCTBOTO-TU3UHT OO yyaTed;

— TapaHUuM 33 OCTaTbyHa CTOMHOCT.

JIM3MHIOBY IUTANAHKS C€ AUCKOHTHPAT C JIMXBEHHMSI POLICHT, 3aJI0KEH B JOrOBOPA, aKO TOH MOXe J1a Objie
HEMOCPENCTBEHO OIpEeIe/ieH WM ¢ AU(EpeHIIMAIHUSA JMXBEH IMPOIEHT Ha APYKECTBOTO, KOWTO TO OHU
TUTaINano, B cay4ail e 3aeMe ()MHAHCOBU CPENICTBA 3a CXOJICH MEPUOJT OT BpEMe, TIPU CXOJHO 00e3redeHue,
Y B CXOJIHA HKOHOMHYECKa Cpefa.

JIM3MHrOBUTE MJIAIIaHUS ChIBPXKAT B ONMPEAEICHO ChOTHOIIEHUE (DMHAHCOBHUS pa3Xxoj] M MPHIIaalaTa ce
4acT OT JIM3UHIOBOTO 3aJb/KeHHe. DUHAHCOBUTE Pa3XOqd C€ HAYMC/IIBAT B OTYETa 33 BCCOOXBATHUS
noxon (B mevambara wiM 3arybaTa 3a ToJHMHATa) Ha JPYKECTBOTO TIpe3 MEpHOJa Ha JIM3WHTAa Ha
nepuoryHa 0a3a, Taka 4e Jla ce MOCTUTHE TIOCTOSHEH JTMXBEH MPOIICHT 3a OcTaBallaTa HensjaTeHa 4acT
OT TJIaBHHUIIATA 0 JTU3WHTOBOTO 33 IbJDKEHHE, KaTO CE IIPEACTaBIT KaTo ,,()MHAHCOBH pa3xoan’.
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Tlocnedsawo oyenssane

JpyxecTBOTO € n30paio Ja mpuiara Mojieia Ha IieHaTa Ha MPHUJ00UBaHE 32 BCHUKH CBOHM aKTHBH ,,IIPABO
Ha IoJI3BaHe”. AKTHUBUTE ,,IpaBO Ha MOJI3BaHE” CE MPEACTABAT B OTYeTa 33 (PMHAHCOBOTO CHCTOSHHUE I10
IleHa Ha MpHA0oOMBaHE, HAMaJieHAa C HaTpylaHaTta aMOpTH3alus, 3aryOM oT oOe3lleHKa W KOpEKIHHTE,
BCIICZICTBUE HA TIPEOIICHKN 1 KOPEKIINHU Ha 3aIbJDKCHUETO 0 JIU3HHT.

ﬂpy‘)KeCTBOTO OIICHsBA ITOCIICABAIIO 3aBJI>KCHHUECTO I10 JIM3UHI KaTO:

— yBC€lIM4aBa OamancoBaTa CTOI‘/'IHOCT, 3a Jia OTpa3u JIuXBaTa I10 3aAbJDKCHHUATA 110 JIM3UHT

— mamaisgBa OanaHcoBaTa CTOﬁHOCT, 3a Jia 0Tpas3yu U3BBPUICHUTC JIM3UHTOBU IJIAllIAHWS;

— IIpeoucHABa OayraHcoBaTa CTOMHOCT Ha 3aAbJDKCHUATA MO JIM3UHI, 3a Ja OTpa3u NPCOLCHKUTC WA
HU3MCHCHUATA Ha JIM3VUHIOBUSA JOI'OBOP,

— TapaHIUMHUTE 3a OCTaTbiHa CTOMHOCT ce npepasricxigaT 1 Kopurupar, ako € HCO6XO):[I/IMO KbM Kpasd Ha
BCCKH OTUCTCH IICPUOI.

Omuumane Ha UBMEHEHUS. HA TUBUHEOBUSL 002060]?

HI/I3I/IHI‘OHOJIy‘~IaTeJI$[T OTYuTa UBSMCHCHHUECTO HA JIN3UHI'OBUS I[OI‘OBOp KaTo OTACIICH JIM3HUHI', aKO:

— U3MCEHCHMETO yBelIMuyaBa 00XBaTa Ha JIM3WHTOBHUS JOrOBOP, KaTo 100aBsi HOBO ,,ITPaBO Ha MOJI3BaHe” Ha
€INH UJIK I1OBCYC NOIIBJIHUTCIIHNU 6330BI/I aKTUBU, U

— BB3HArPaXJICHHETO 10 JIM3MHTOBUS JOTOBOP CE€ YBEIMYaBa CbC CyMa, CBHU3MEpPHMa ChC
CaMOCTOSITEIIHATA IICHA 3a YBEJIMYCHUETO B 00XBaTa W €BEHTYaJHU KOPEKIIMH Ha Ta3u IIeHa 3a OTpa3siBaHe
Ha 00CTOSTENICTBA 110 KOHKPETHHS JIOTOBOP.

B To3u ciydaii M3MeHEHMATa ce OTYMTA KAaTO OTHACNCH JIM3HMHI, 3a KOWTO B OT4Yera 3a (PMHAHCOBOTO
CBCTOSIHME, KbM JaTaTa Ha BIM3aHE B CHJIa HA U3MEHEHHUETO Cce MPU3HABAT aKTHUB ,,IPaBO Ha IMOJI3BaHE” U
3aIbJKEHHE 110 JTU3UHT.

AKO M3MEHEHHETO B JIN3MHIOBUA JIOTOBOP HE € OTYETeHO KaTo OTAeNeH JHM3UHT KbM JaraTa Ha BiIHM3a B
CHJIa Ha U3MEHEHUETO, IPY’KECTBOTO:

—  pasnpezaens Bb3HarpaXAeHHUETO B IPOMEHEHUS JOI0BOP;

—  ompeznens CpoKa Ha U3MEHEHHs JIM3UHTOB JOT0BOP; U

— IIPEOLICHSIBA 3aJbJDKCHUETO II0 JIM3UHI, KaTO JUCKOHTUPA KOPUTMPAHWUTE JIM3WHIOBU IUIALIAHUS C
KOPUTHPAHUs JUCKOHTOB IPOLICHT, KOWTO € JIMXBEHUAT IPOLEHT, 3aJ0KEH B JOroBOpa 3a OCTaTbKa Ha
cpoka My Wi audepeHIupanus JINXBEH MPOIEHT KbM JaTaTa Ha BIM3aHE B CHJIA HA U3MEHEHHUETO.

KpaTKOCpO‘IHI/I JIM3UHI'OBHU JOI'OBOPU M JIM3UMHI'OBHU OOI'OBOpPH, 0a30BHAT aKTHUB, II0 KOHTO € C HHCKa
CTOMHOCT U IIPOMCHJIMBHY JIMBUHT'OBU IIAIIAHN A, CBbP3aHU C U3II'bJIHCHUC

HJIaH_[aHI/IHTa BbB BpPBb3Ka C KPATKOCPOYHH JIM3MHTOBU JOTOBOPU U JIMSUHI'OBU OOrOBOpH, IO KOHUTO
6330BI/I$[T adKTHNB € C HHUCKa CTOﬁHOCT, KaKTO M MNPOMCHJIMBUTE JIM3WHTOBU IUIAIaHUSA, KOHUTO HE Ca
BKJIIOYEHH B OIIEHKATa Ha 3aJBDKCHHETO IO JHM3HHT C€ MPHU3HABAT AMPEKTHO KAaTO TEKYIIM Pa3sXOId B
oTyera 3a BCeOOXBaTHUA N0xoj (B meuanbaTa WM 3arybaTa 3a rogdHaTa) Ha 0a3a JMHEEH METOJ 3a
nepro/ia Ha JIM3HMHTA.

Pa3zxoam mo 3aemmn

Pasxoaure mo 3aeMu, KOUTO MOraT MPSKO Jia c€ OTHecaT KbM IMPHIOOMBAHETO, CTPOUTEICTBOTO HIIH
MIPOM3BOACTBOTO HA €AMH OTTOBAapAI Ha yCIOBUATA aKTUB, C€ KATUTAIM3UPAT KaTO 4acT OT CTOMHOCTTA Ha
TO3M aKTuB. [Ipyrute pa3xoau 1o 3aeMu ce IPU3HABAT KaTo Pa3Xo/l.

OTI‘OBapS[IlI Ha yCJIOBUATA aKTHB € aKTUB, KOHUTO MO HCOGXOI[I/IMOCT H3MCKBaA 3HAYUTCIICH IIEPUO OT BPEMEC
3a MOJAroTOBKa 3a HEroBaTa MpeIBMK/aHa yrnotpeda uin npoaaxoa.

Pa3zxomuTe 1m0 3aeMu ce KamuUTaIM3UpaT KAaTO 4YacT OT CTOMHOCTTa Ha aKTHUBA, KOraTO CBIIECTBYBa
BEPOSATHOCT, Y€ TE IIE JOBEAAT 10 ObJCIIN MKOHOMHUYECKHU MOJ3H 32 MPEANPUATUCTO U KOTaTO Pa3XOIUTe
Morar Ja ObJaT HaJeXIHO OLIEHEHH.
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Pa3XOIII/ITe 10 3a€MH, KOUTO MOratr Jaa 6’bIIaT IIPSAKO OTHECCHU KbM HpI/I)Z[OGI/IBaHe’TO, CTpOUTEICTBOTO WUJIN
IIPOU3BOJCTBOTO Ha JAaACH OTroBapsIl Ha YCJIOBHATA aKTUB, Ca OHE3U pa3XOodH I10 3a€MU, KOUTO Ouxa Oounu
I/I36€I‘HaTI/I, aKO pasxoabT IO OTroBapAIIrd Ha yCJIIOBUATA aKTUB HE € Ooun H3BBPIICH.

[Ipennpustuero KamuTaau3Wpa pa3XoJUTe IO 3aeMH KaTO 4YacT OT CTOWHOCTTAa Ha OTTOBAapALINS Ha
YCIIOBHSITa aKTHB Ha HavajHaTa JaTa Ha KanuTaIu3alys.

Havannata nata Ha kamuTanuM3anuara € gaTaTa, Ha KOATO MPEANPHUSATHETO 32 IMbPBU IBT yIOBIETBOPH
CIIEIHUTE YCIIOBUSL:

M3BBPIIU Pa3XOAUTE 3a AKTUBA;

® U3BBHPIIN Pa3XOJUTE MO 3aEMHUTE; KAKTO U
npeanpueMe ISHHOCTH, HeOOXOIMMH 3a MOArOTBAHE HA aKTHBA 3a MPEABIKIaHATA My YIIOTpeOa WiIH
nponaxoa.

Hpennpmm/lero MMpEyCTaHOBABA KallUTAJIM3UPAHCTO Ha pPa3xXoAUTE IO 3a€MU 3a ABJIITM NEpHUOaU, IIPE3
KOUTO € IMIPEKBCHATO aKTUBHOTO HOI[O6peHI/Ie Ha OTroBapsill Ha YCJIOBUATA aKTUB.

[pennpusTHero mpeKkpaTsBa KanuTadu3alMiaTa Ha Pa3sXOAUTe IO 3aeMH, KOraTo ca MPHUKIYCHH B
3HA4YUTCIIHA CTCIICH BCUYKU Z[eﬁHOCTH, HeO6XOI[I/IMI/I 3a MOATOTBAHCTO Ha OTTOoBapAlIUA Ha YCIOBHATA
aKTHB 3a MPEABIKAaHaTa yoTpeda Win npogaxoa.

Yci10BHE aKTHMBH U NACHBH

Y cIoBeH nacus e€:

® BB3MOXKHO 33JIbJDKCHHE, KOETO IPOM3JIH3a OT MHHAM ChOMTHS M YHMETO ChIIECTBYBaHE Ie Oble
MIOTBBPICHO CaMO OT HACTHIIBAHETO WMJIM HEHACTHIIBAHETO HA €JHO WJIU MOBEUYE HECUTYPHHU OBACITH
CHOUTHS, KOUTO HE MOTaT Ja ObJIaT M3II0 KOHTPOIUPAHH OT MPEANPUATHETO; WK

® HACTOSAIIO 3ab/DKEHUE, KOSTO MPOU3IN3a OT MUHAIIU CHOMTHSI, HO HE € IPU3HATO, 3aI0TO:
-HE € BEPOSATHO 3a IMOracsiBaHETO MY Jia ObJe HEOOXOAMM M3XOISAI] MOTOK OT PECYPCH, ChAbPIKAIIH
MKOHOMMYECKH IT0JI3H; NN
- cyMara Ha 3aJb/DKCHHETO HE MOJKE J1a ObJIe ONpeelieHa ¢ IoCTaThuHa CTEIECH Ha HAJCKIHOCT.

VY CIIOBEH aKTHB € Bb3MO)KEH aKTUB, KOWTO MPOU3JIM3a OT MUHAJIM ChOMTHS U YMETO ChIIECCTBYBAHE I11I¢ ObJIe
MOTBBPICHO CaMO OT HACTBHIIBAHETO WM HEHACTHIIBAHETO HA €IHO WM IOBEUYEC HECUTYPHU OBICIIH
CHOUTHS, KOUTO HE MOTaT Ja ObJIaT M3ISUI0 KOHTPOJIIMPAHH OT MPEIIPUITUETO.
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1. THAUBUAYAJIEH OTYET 3A ®UHAHCOBOTO CbCTOSAHUE

1.1. ©UmoTH, MAIIUHHU, CHOPbKEHUS

Bown | Crpan | g e | epenemna | oo | 000
OT4eTHA CTOHHOCT
Canano kM 31.12.2020 4 655 3357 14 360 507 3 889 26 768
IMocrbunu 924 54 31 1 009
Usnesnu (86) (86)
TIpeoleHKy NPU3HATH B Pe3epB (39) (39)
OGe3ueHKy npu3HaTi BbB OP (462) (462)
Bwb3craHoBeHu o0e3ieHkr BbB OP 14 14
Caanmo kpm 31.12.2021 4 630 2 895 15 284 475 3920 27 204
IMocTenumm 1577 89 79 1745
Usnesnu (360) 2) (39 (401)
IIpeoLieHKK PU3HATH B PE3EPB 67 67
O6e311eHKH PU3HaTH BB OP (21) (21)
Canano kM 31.12.2022 4 697 2 874 16 501 562 3960 28 594
AMopTH3auuA
Cannmo kpm 31.12.2020 - 128 8 681 465 2 427 11 701
[octbuunu 70 658 18 143 889
Usnesnu (86) (86)
Caanmo kpm 31.12.2021 - 198 9339 397 2570 12 504
IMocTenumm 70 762 24 134 990
Usnesnu (146) 2) (39 (187)
Canano kM 31.12.2022 - 268 9 955 419 2 665 13 307
BajiancoBa croifHoCT
Bamnancosa croiinoct kbm 31.12.2021 4 630 2 697 5945 78 1350 14 700
Banancosa croiinoct kbm 31.12.2022 4 697 2 606 6 546 143 1295 15 287

EdextuBHaTa mata Ha mocienHaTa OlleHKa Ha 3emHuTe W crpaaute ¢ Asryct 2022 r. (rp. Bapwna, rp.
Koctunbpon) u Jexkemspu 2020 1. (c. Munkosuma).

3a olleHKaTa Ha CHpaBeUIMBaTa CTOMHOCT Ha 3eMUTE U crpaaute J[pyKecTBOTO € M3IOJI3Bali0 HE3aBHCUM
KBaJTU(HUITUPAH OIICHUTEI.

[lpu omenkata Ha 3emsTa € TMPHIOXKEH CPABHUTETHHUAT MeToa. Toi ce Ga3upa Ha WHpOpManus 3a
JEWCTBUTEIHO M3BBPILIEHH MPoAaxOu mim odepTH 3a mpoJakOHn Ha MOJOOHU WUMOTH, C XapaKTEPUCTHKH
OJM3KM JIO TE3U Ha OIEHSABAHUSI MMOT KaTO: MECTOIIONIOKEHUE, U3rpajicHa HHPPACTPYKTypa U Jp.

3a ompenensHe ma3apHaTta CTOMHOCT Ha CTpaguTe € MPUIOKEH KOMOWHHpAH TOAXOJ 4pe3 U3IMON3BaHe
METOo/Ia Ha Ma3apHUTE aHaJlo3W, METO/Ia Ha Pa3XxoIUTe M METO/Ia Ha KalTNTATN3UPAHUTE IPUXOIH.

B cnydaii 4e 3eMuTe ce OoTYMTaxa IO MOJElia Ha IIeHATa Ha NpuIoOHMBaHe, OajlaHCOBAaTa MM CTOMHOCT,
KosiTo O Omia mpusHata kbM 31 nekemBpu 2022 r. 6m Ouia B pazmep Ha 2 952 xwmi. nesa (31 nekeMBpH
2021 r.: 2 951 xwm. sieBa).

B cnyuait e crpajaure ce oTuMTaxa IO MOJEIa Ha IIeHAaTa Ha NpuUo0MBaHe, OallaHCcoBaTa MM CTOWHOCT,
KosiTo O Omia mpusHata kbM 31 nekemBpu 2022 r. 6m O6uia B pazmep Ha 2 606 xmi. sea (31 nekeMBpH
2021 r.: 2 697 xu. neBa).

[Ipe3 2022 r. JIpy’xecTBOTO € MpU3HAJIO JIU3UHTOBY aKTUBH U JIM3WHTOBH 3aJbJIKEHHUS CaMO BBB BPB3Ka C
OHE3HM JIOTOBOPH 3a JIM3UHT, KOMTO ca OMJIM Kiacuuuupanu Kato ,,puHaHcoB Ju3uHr cbriacio MCC 17
»JIM3HHT". AKTHBHTE ca TPEICTABEHU KATO YacT OT UMOTH, MalllMHU M CHOPBKEHHUS, a 3abJDKCHUSITA -
KaTo 4acT OT 3aJIbJKEHUS 110 (PMHAHCOB JIM3HMHT B NIACHBA HA OTYETa 3a (DMHAHCOBOTO CHCTOSHHE.
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Bcenuku CYMHU Ca MpEACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € ITOCOYCHO APYTro

AKTHBWTE, HACTU TIPU YCIOBUATA HA (PMHAHCOB JIM3UHT, Ca BKIIIOYCHU B HETHaTa OallaHCOBAa CTOMHOCT Ha

HUMOTHU, MallIUHU U CBOPBIKCHUA KAKTO CIICABA:

obopoymane epetcma O6mo

OT4eTHA cTOMHOCT
Canno xkbm 31.12.2020 1167 47 1214
HocTbnum 747 53 800
Canno kbpm 31.12.2021 1914 100 2014
ocTbium 883 89 972
Wsznesnu (11) (11)
Cauo kpMm 31.12.2022 2786 189 2975
AMopTH3an U
Caumo kM 31.12.2020 192 8 200
IMocTbrunm 88 14 102
Canno kbpm 31.12.2021 280 22 302
IMocTbrunm 138 24 162
Wsne3mm 3) 3)
Canno xkbm 31.12.2022 415 46 461
banancoBa croifHoCT
BanancoBa croitnoct kbm 31.12.2021 1634 78 1712
BaaancoBa croiinoct kbm 31.12.2022 2371 143 2514
1.2. HematepnaaHu akTHBHU

IIporpaman npoxyKkTH Jpyru akTuBn Oomo
OT4eTHA CTOMHOCT
Canno kbm 31.12.2020 2034 20 2 054
IMocTbnuim 1 6 7
Caumo kM 31.12.2021 2035 26 2 061
Caumo kpMm 31.12.2022 2035 26 2 061
AMopTH3au U
Caumo kM 31.12.2020 1954 16 1970
IMocTenumm 10 2 12
Canno kbpm 31.12.2021 1964 18 1982
IMocTbnuim 9 3 12
Canno xkbm 31.12.2022 1973 21 1994
banancoBa croifHoCT
BaaancoBa croitnoct kbm 31.12.2021 71 8 79
BaaancoBa croiinoct kbm 31.12.2022 62 5 67
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Bcenuku CYMHU Ca MpEACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € ITOCOYCHO APYTro

1.3. UuBecTUIIMH B AbIIEPHU NPEANPHSTUS

N 31.12.2022 1. 31.12.2021 r.
HNme / OcHOBHO MSICTO HA JIeHHHOCT — —~
pa3mep CTOWHOCT pa3mep CTOWHOCT
"Nenpaxc" A/l / bearapus 60% 3 60% 3
"Nururan [Ipunt" EOO/ / bearapus 100% - 100% -
O0mro 3 3

O0e31enKa HA MHBECTUIIMM B IbIIEPHU APYKeCTBA

Ha Bcsika ngata Ha ordera 3a (PMHAHCOBOTO CHCTOSHHE PHKOBOJICTBOTO MpaBH aHAIM3 M OICHKA JaJld
CbIICCTBYBAT MHAUKATOPHU 3a 06€3HCHK3 Ha HCTOBUTC MHBECTULIUN B IBIICPHU APYIKECTBA.

KaTto oCHOBHM HMHIMKAaTOpU 3a O0OE3IEHKAa C€ IpHeMaT: 3HAYUTEIHO peaylupaHe Ha obeMa W/viu
NpeyCTaHOBSIBAHE IEHHOCTTA Ha JPY)KECTBOTO, B KOCTO ¢ MHBECTUPAHO; 3aryOH Ha ma3apu, KIMSHTH WU
TEXHOJIOT'HNYHHU HpO6JIeMI/I; OTYHTAHC Ha 3ary614 3a MO-TMIPOABJIKUTECIICH IMEPHUOJ OT BPEME; OTUMTAHC HaA
OTPpULIATCIIHU HETHU AKTUBU HUJIM aKTHUBU I1O0J PErUCTPUpPaHUA OCHOBCH aKIIMOHCPCH KaIluTajl;, TCHACHIIUN
Ha BJIOIIABaHE Ha OCHOBHM (DMHAHCOBH MMOKa3aTelIM; HAMAJIsBaHE Ha Ma3apHaTa Kanuranu3anus. Kato 6aza
3a MPOTHO3UTE Ha MapHYHHUTE MOTOLH MPEAN JaHbIM ca U3MON3BaT (PHHAHCOBHUTE OIOJKETH, pa3paboTeHu
OT CBOTBCTHHUTE APYXKECTBA, KAKTO U APYTrH CPEAHOCPOYHU M ABJITOCPOYHH IVIAHOBC M HAMCPCHHUSA 3a
Pa3BUTHETO UM.

Ha mpersien u aHamu3 ¢ MoOAJIOKEHA IisjIaTa KCIO3MIMs Ha Buibopa KeM IbIIEPHU APYKECTBA KATO
CbBKYITHOCT OT MHBECTHLMUA B KaIllMTAJI 1 B3EMAaHUA 110 IPEAOCTaBECHU 3a€MU U THbPIrOBCKU B3CMaHMU.
TecToBere U NMPELEHKUTE Ha PHKOBOACTBOTO 32 00€3IICHKA Ha HHBECTUIIMUTE Ca HAIIPABEHHU Mpe3 Mpu3Mara
Ha HCETOBUTC IMPOTHO3M W HAMCPCHHA OTHOCHO 6T)I[CHII/ITC HUKOHOMHYECKHU H3roJH, KOUTO CC OYakKBa Ja
6’bZ[aT IMOJIY4Y€HU OT ABIICPHUTE APYKECTBA, BKIIOUUTCIIHO ThbPTOBCKU W MPOMHUIIIICH OIIUT, OCUT'YpsIBaHE
HA MMO3UIIMY Ha OBJITapCKU M UyKICCTPAaHHH Ma3apy, OYaKBaHUATA 32 OB MPOAAKOH U TIp.

B pesysraT Ha HampaBeHHsI IPErJIe U MPeleHKa KbM JlaTaTta Ha OTYeTa He € YCTaHOBEHa HEOOXOIMMOCT OT
MpU3HaBaHe Ha 00e3I[CHKA Ha MHBECTUIIMHUTE B ABIICPHH IPY>KECTBA.

1.4. MaTepuaanu 3anacu

Bun 31.12.2022 1. 31.12.2021 r.

OCHOBHHM U CIIOMaraTejlHy MaTepuain 619 612

O6mo 619 612
1.5 Tekymu THProBCcKH U APYTrd B3eMaHUA

Bun 31.12.2022 1. 31.12.2021 r.

B3emaHus oT cBbp3aHM JIMLA B rpynarta /HeTo/ 576 606
Bzemanust no rmpogaxxou 612 756
OyakBaHY KPEIUTHU 3aryOU U 00€3IICHKH Ha B3EMaHU 110 MPOAaXOou (36) (150)
B3emaHust oT cBbp3aHM JIMIA U3BBH rpynara /Heto/ 1414 1246
Bzemanust no npogaxxou 1503 1325
OyakBaHY KPEIUTHU 3aryOU U 00€3IICHKH Ha B3EMaHU 110 MPOAaXKOoU (89) (79)
B3emanust no npoaa:xou /Hero/ 774 666
Bzemanust no npogaxxou 804 692
OyakBaHY KPEIUTHU 3aryOU U 00€3IICHKH Ha B3EMaHU 110 MPOAaXOou (30) (26)
B3emaHus o npegocTaBeHu aBaHCH /HeTO/ 749 778
B3emanus no npenocTaBeHH aBaHCU 749 778
Jpyru Tekynm B3eMaHus 102 31
[IpenocTaBeHu rapaHuuy U AETO3UTU 39 28
Hpyru B3emanus 63 3

O0mo 3615 3327
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1.6. Tekymu (puHAHCOBM AKTHUBU

Texkymu ¢pUHAHCOBM AKTHUBH 31.12.2022 1. 31.12.2021 r.
[IpenocraBenu 3aemu 123 324
HexoHTponupamiy yqgacTusi B KaltuTaiy Ha IpeIIpHUTHSI 5 5
O0mo 128 329

Bun 31.12.2022 1. 31.12.2021 r.
B3emaHus o KpeauTH OT CBBP3aHM JMIA B rpynaTa /HeTo/ - 203
B3emanus no xpeauTu OT CBbP3aHH JIUIA B Ipynara - 184
B3emaHus no 1uXBH MO KPeIUTH OT CBBP3aHU JIMIIA B TpynaTa 516 535
OO0e31eHKa Ha B3eMaHus 110 KPEJUTH OT CBbP3aHH JIUIA B rpynara (516) (516)
B3emaHus o KpeaAuTH OT CBBP3aHHU JHIA U3BBH IpynaTta /HeTo/ 103 101
B3emaHus no xpeauTu OT CBBP3aHM JIUIAa U3BBH IpynaTa 94 94
Bsemanus 10 JTMXBH M0 KPEIUTH OT CBBbP3aHU JIMIA U3BBH IpyraTa 9 7
B3emaHus Mo KpeaAUTH OT HECBBHP3aHHU JIHIA /HETO/ 20 20
B3emaHus no kpeauTu OT HECBBP3aHU JIMLA 20 20
O6mo 123 324

Canna no NpeaIoCTaBeHHu 3a€EMHU (FJIaBHHlIa 41 JIHXBa), 0e3 CBBHpP3aHH JIUIa

Kparkocpoyna gacT mo

JAbarocpouna

yacT nmo

Kpeautonosayuyarten aMOpPTH3HpPYEMa CTOMHOCT aMOpPTHU3HpPYEMa CTOHHOCT

T'1aBHMIa JInxeu T'1aBHMIa JInuxeu
Amnren Unues Pankos 20 - - -
O0mo 20 - 5 -

erIII/ITI/ITe U B3€MaHMUATa Ca MPEACTAaBCHU B MHAUWBUIAYAJIHUA OTUYCT 3a q)HHaHCOBOTO CbCTOAHHE KaTo

TEKYIIM ¥ HETEKYIIU CIIOpE MEPUOJIa, B KOUTO ca IbLKUMU.

31.12.2022 1. 31.12.2021 r.
HexonTpoaupanm y4acTusi B KANTAJIM HA NIPEANPHSITHS ~ —
pa3Mep | cToliHOCT | pa3mep CTOWHOCT
Codus baiike AJ] 10% 51 10% 5
O0mo 5 5
1.7. ITapuyHM cpeacTBA M MAPUYHHM €KBUBAJEHTH
Bun 31.12.2022 1. 31.12.2021 r.
[Tapuynu cpencTBa B j1eBa 43 288
O0mo 43 288
1.8. CoOcTBEH KanuTal
1.8.1. OcHoBeH KanuTaN
31.12.2022 1. 31.12.2021 r.
Bun akuun Bpoii CroiinocT B | HomMuHan Ha Bpoii Croiinoct B | HomMuHan Ha
aKuuu JieBa aKIus B JieBa Ak JieBa aKIus B JieBa
Obuxnosenu
Emurupann 15000000 | 15000 000 1| 15000000| 15000000 1
O0mo 15000000 15000 000 15000 000 | 15000 000
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31.12.2022 1. 31.12.2021 r.
Akiuonep bpoii Croiinoct | Ilnatenn o bpoii Croiinoct | [lnatenn o
aKIMH Jan aKIMH Jan

Credan Bacwies I'enues 3314216| 3314216| 3314216 22%| 3314216| 3314216| 3314216| 22%
Kanun Bacuine I'enues 3314216 3314216 3314216 22% | 3314216| 3314216| 3314216| 22%
Benera Credanosa I'enuesa | 3 054 820 | 3 054 820| 3 054820 20% | 3054 820| 3 054820| 3054820 20%
Tpyru 5316748 | 5316748 | 5316748 | 35%| 5316748 | 5316748 | 5316748 | 35%
Oo6wo 15000 000 | 15000000 15000000 100% | 15000000 | 15000000 | 15000000 | 100%
1.8.2. IIpeonieHbY€eH pe3epB U 00IIH pe3epBU

Pe3eps ot

npemll)emm O0mu pesepBu 0010 pe3epBu
PesepBu xbm 31.12.2020 1. 1 546 3668 5214
VBejaunueHus ot: 35) - 35)
[IpeorieHka Ha aKTUBU (35) (3%5)
PesepBu xkbm 31.12.2021 1. 1511 3668 5179
YBeauueHus otT: 60 - 60
[IpeonieHka Ha aKTUBU 60 60
PesepBu xbm 31.12.2022 1. 1571 3668 5239

OOmmTe pe3epBH MPEACTaBISIBAT CPeiCcTBaA oTAcicHU BbB Do ,,Pe3epBeH”, ChIiacHO M3MCKBAHMSATA HA
ThproBeckus 3aKOH, KaKTO M Ha HM3WMCKBaHUATA Ha YcraBa Ha JlpyxkectBoro. CpenctBata oT DoHp
,Pe3epBeH” MOrar Ja ce HW3IMOJI3BaT 3a IOKPHUBaHE Ha 3aryOu, KaTo B CydYail, ye Te ca IOBEYEe OT
MUHHMAJIHO M3MCKYEMHS pa3Mep, HaJIBUIICHHUETO MOXE Jia Ce M3I0jI3Ba 3a yBeinuuaBaHe Ha OCHOBHUS

KamnuTral.

Pe3epBute OT mpeolieHKH MpeaCTaBIABaT Pe3epBU OT IMOCTENBAIIM OIEHKH IO CIpaBeUIMBa CTOWHOCT Ha
3eMH U Ccrpaju. B ciydaii ye nmpeoieHnTe akTUBY Ce OTIHIIAT, PE3EPBUTE OT MPEOIEHKU ce TpaHCchepupat

B HEpasIpeIeuTe mevaiou.

1.9. Herekyuiu 3aemu

Bun 31.12.2022 r. 31.12.2021 r.
3aabIKeHNs 0 KpeauTy KbM (GUHAHCOBH NpPeaNpHATHS 3832 4811
Oo6mo 3832 4 811
1.10. Herexymu 3aabJ:KeHHs 10 JU3UHTOBH 10T0BOPH
Bun 31.12.2022 r. 31.12.2021 r.
3aabIKeHNS 110 JTU3UHT KbM HECBBP3aHH JIMIIA 1052 688
Oouro 1052 688
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1.11. [IacuBH MO OTCPOYEHU AAHBIM - HETHO

2022 r.
31.12.2021 JIBu:KeHHe HA OTCPOYEHUTE TaHbIH 32 2022 1 31.12.2022
yBeJnveHne HaMaJleHue
Bpemenna pazimka

BPEMEHHA | OTCPOYECH BpEeMEHHA OTCpoYeH BpEeMEHHA OTCpoYeH BpEeMEHHA OTCpoOY€eH

pasjinka JAHBK pasjiuka JAHBK pasjinka JAHBK pasjinka JAHBK
AKTHBHM 110 OTCPOYEHU JAHBIU
Komnencupyemu ormycku 60 (21) (2) 39 4
Jloxonu Ha ¢u3. mna 35 3 (16) (1) 19 2
JlanbuHa 3aryba 397 40 (397) (40) - -
OO0110 AKTUBH: 492 49 - - (434) 43) 58 6
IIacuBu Mo 0TCPOYEHH JAHBIU
Tpeonenka (obesuerxa) 1668 167 67 6 1735 173
HCAMOPTU3HPYEMU AKTUBU
AMOPTH3ALINA 1 IPCOLICHKA 3472 347 (84) ()| 3388 339
(obe3LieHKa) aMOPTU3UPYEMH aKTHBH
O0mo nacusBm: 5140 514 67 6 (84) ) 5123 512
OTcpoyenu naHbUM (HETO) (4 648) (465) 67) 6) (350) 35| (5065 (506)

OTCpO‘IeHI/ITe JaHBbYHU aKTHUBHU W NACHBU CC€ OTUMTAT 3a BCHYKM BPEMCHHHU PA3JIMKHA MCKAY AdaHbiHATaA
OCHOBA Ha aKTHBHTE M IMTACUBHUTE U TSAXHATA OaJaHCOBA CTOMHOCT 3a IIEJMTE HA CUCTOBOJHOTO OTUYUTAHE, IIPH
JTaHbyYHA cTaBKa B pasmep Ha 10%, KOSITO € MpUIoKKUMa 3a TOWHATA, B KOSITO CE OYaKBa J]a CE MPOSBSIT C

oOpaTHa cuia.

OO0110TO IBMIKEHHE HA OTCPOUCHUTE TAaHBIM BHPXY I0X0/a €, KAKTO CJIe/Ba;

2022 r. 2021 r.
KoM 1 sinyapu 465) 465)
Ot4ereHu kato npuxoxn / (pa3xof) B neyanbara wiu 3arybara (6em. 2.2.8) (35) 4
OTyereHH KaTo JaHb4YeH JeOMT/(KpemuT), CBbp3aH C KOMIIOHEHTH Ha JpyT ©6) 4
BCEOOXBATEH JIOXO]
KbM 31 nexemBpu (5006) 465)
1.12. Texymu 3aemu
Bun 31.12.2022r. | 31.12.2021 .

3aabIKeHNs 0 KpeauTy KbM (GUHAHCOBHY NMpPeaNpHATHS 1 804 893
3aabIKEHNS 1O JIMXBH 110 KPEIUTH KbM (DMHAHCOBH NpeANPUATHS 3 4

O61mo 1807 897

KoM 31 nexemBpu 2022 mapameTpuTe Ha 3aAbHKEHUATA 10 KPEAUTH ca KaKTO CIeBa:

Jlorosopen Kparkocpouna yact | JbJArocpoyHa 4act mo
Bbanka / Kpenutop | pa3mep Ha JInxseH % Mapex 110 aMOpTHIHpana AMOpTH3HPAHA
KpeTa CTOifHOCT CTOifHOCT
I'maBanma JInxBu I'maBanma JInxBu
OBb A/] 5765 | PJIII +2.20% > 2.20% | 5.2.2028 979 3 3832 -
OBb A/] 1 000 | PJIIT + 2.20% > 2.20% | 2023-2027 825 - - -
O6mo 1 804 3 3 832 -
1.13. Texkyuu 3aabJaKeHusl M0 JU3UHTOBU T10TOBOPU
Bun 31.12.2022 1. 31.12.2021 r.
3aabIKEHNs 10 JIM3UHT KbM HECBBP3aHU JINIa 405 284
O0mo 405 284
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Bboaemy MUHNMAJIHU JU3HHIOBY IJIamanus Kem 31.12.2022 r.

Holr. Orlr.-goS5r. Oo6mo
JIu3uHrOoBY MIaniaHus 461 1130 1591
JluckoHTHpaHe (56) (78) (134)
HeTHa HacTosima cTOMHOCT 405 1052 1457
Bboaemy MUHNMAJIHU JU3HHIOBY IJIamanus Kem 31.12.2021 r.
Holr. Orlr.-go5r. Oo6mo
JIu3uHroBY MIaniaHus 313 728 1041
JluckoHTHpaHe (29) (40) (69)
HeTna HacTosima cToiHOCT 284 688 972
1.14. Tekymu THProBCKH M JAPYTrHU 3a1bJKEHHUSA
Bun 31.12.2022 1. 31.12.2021 1.
3agb/KeHNs KbM CBBP3aHHU JMIA B IpynaTa 259 523
3aabIKeHNs 10 TOCTaBKU 259 523
3agb/KeHNs KbM CBbP3aHH JMIA U3BBH rpynarta 31 25
3aabIKeHNs O JOCTaBKU 6 -
3aabIKEHHS 110 TapaHIMK U JETIO3UTH 25 25
B T.4. rapanimu Ha C/]| 25 25
3aabiskeHus M0 JOCTABKHU 1653 1620
Jpyru Tekyum 3a1bJKeHUS - 6
3abIDKEHUS TI0 TAPAHIIUH U JACTIO3UTH - 6
O0mro 1943 2174
1.15. JlanbYHH 3a0bJKEHHS
Bun 31.12.2022 1. 31.12.2021 1.
JlanbK BBpXY T00aBEeHATa CTOHHOCT 32 122
KopriopaTtuseH ganbk 1 -
JlaHbK BBPXY 0XOAUTE Ha (PU3UUECKUTE JTHLIA 6 14
JlaHBK BBPXY pa3xoaure 1 1
Hpyru nansuu 70 -
O0mro 110 137
1.16. 3agbakenusi KbM NepcoHaN
Bun 31.12.2022 1. 31.12.2021 1.
3aabiaskeHne KbM NMEePCOHANT 108 120
B T.Y. 33IBJDKCHUS 10 HEU3IMOI3BAHU OTIIYCKU 33 50
3aabiskeHne KbM CONMATHO OCUTYpPsIBaHE 38 66
B T.4. 33IbJDKEHUSI TI0 HEU3IOA3BaHU OTITYCKH 6 10
3aabaskeHne KbM KJIIOUY0B PbKOBOIEH MEPCOHAJ - Bb3HATPAKIEHUSI 25 34
O0mo 171 220
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2. HUHIAMUBUAYAJIEH OTYET 3A BCEOBXBATHUA 1OXO/

2.1. Ilpuxoau u meyaaou

2.1.1. IIpuxoau oT NpoaaKOU

Bupa npuxon 2022 r. 2021 r.
[IpomaxOu Ha IPOXYKIHS 9377 7439
[IpomaxoOu Ha ycayru 35 492
Oo6mo 9412 7931
2.1.2. IIpuxoau oT 6e3Bb3MeE3THM CPEICTBA, MPENOCTABEHHU OT AbpP:KaBaTa
Bua npuxon 2022 r. 2021 r.
be3Bb3mesaHu cpencTBa, CBBP3aHU C pa3xoau 96 331
O0wmo 96 331
2.1.3. Ipyru 10X0au 4 neqyajuaoun
Bua npuxon 2022 r. 2021 r.
IMeuyanba (3ary0a) oT npoga:xkéa Ha CTOKHU (MaTepuaIn) - 174
[Mpuxonu ot npoxax0a Ha CTOKU (MaTEpPHAIIN) - 207
CebecToMHOCT Ha MPOAAICHA CTOKU (MaTepHUaIH) - (33)
Jpyru noxomm v ne4ayiou B T.4. 12 551
[Mponax6a Ha MPONU3BOJICTBEHN OTIABIH 8 2
[Tony4yeHn 3acTpaxoBaTETHN 00E3IICTCHUS 1 1
OTnucanu 3abJKEHUS 1 4
Bmb3cranoBena obesuenka Ha UMC 1 14
Hpyru 1 530
O0mro 12 725
2.1.4. ®uUHAHCOBU MPUXOAH
Bua npuxon 2022 r. 2021 r.
IIpuxoau OT JUXBH B T.Y. 3 7
10 THPTOBCKH 3aEMHU 3 7
Bn3cTaHOBEHM 0YaKBAHHM KPEeIUTHH 3ary0H U
3ary0u ot 00e3lleHKa Ha ThPIrOBCKH B3eMaHUS 114 277
Bn3cTanoBeHa 3ary6a oT o0e3leHKAa HA IPeJOCTABEHH 3aeMHU - 70
O0mro 117 354
2.2. Pa3xoau
2.2.1. Pa3xoau 3a maTepuaiu
Bun pa3sxon 2022 r. 2021 r.
OCHOBHHM U CITOMaraTeiIHi MaTepualiy 3a MPOU3BOACTBO 4254 4226
l'opuBHU U cMa30YHH MaTepuaIn 100 73
PabotHo obnexio 5 3
KoncymartuBu nipeBo3HHU CpefcTBa 30 18
Oduc marepuany 1 KOHCYMaTHBU 52 66
TexHuuecka NOAIPHKKA 12 16
AKTHUBH IO IIpara Ha ChIIECTBEHOCT 21 26
O6mo 4474 4428
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2.2.2. Pa3xoau 3a BLHIIHH YCJIYTH

Bun pa3sxon 2022 r. 2021 r.

VYcnnyru oT moau3IbIHUTEIH 523 476
TpaHcnOpTHH yCIyru 172 133
Haemu (MUMC, pexit. miomm) 348 336
PemonTu 108 82
MapkeTuHroBu yciyru (BKIJI. pekiiama) 27 13
CrobumrenHu ycnyru (TenedoH, HHTEPHET U JIp.) 61 60
KoHcynTaHCKH U I0pUIUUYECKH YCITYTH 13 27
3acTpaxoBKH 62 55
Taxkcu (HOTapuanHyu, ChACOHH, ABPKABHU U JIP.) 6 33
Oxpana 21 17
Komucronnu 9 18
TpynoBa MenuiHa 1 1
Enextpo- u Tomnoeneprus 190 139
Bona 5 14
CueToBOIHHU U OTUTOPCKU YCIYTH 59 67
Jpyru pazxoau 3a BEHIIHYU YCIYTH 72 59

O0mo 1677 1530

Jluzuneosu niawarHus, KOumao He ce npusHaeam Kamo nacue

HpykecTBOTO € M30pajno Aa He NpHU3HaBa 3aAbJLKEHHE 110 JIM3UHIOBU JOTOBOPH, aKO T€ ca KPAaTKOCPOUHH
(IM3MHTH C HEOTMEHHMM CpOK IMO-MajKko OT 12 Mecema) WM ca 3a HaeM Ha aKTUBU C HUCKA CTOHHOCT.
[Inamanus, HampaBeHU MO TE3W JIM3MHTOBH JIOTOBOPH, CE€ MPH3HABAT KAaTO TEKYII pa3xoj MO JMHEHHUS

MCTOM.

Pazxomute 3a 2022 ., CBBp3aHHU C IJIAIIaHUS, KOUTO HE Ca BKJIIOYCHH B OI[EHKATa HA 3aJBbJDKEHUSATA IO
JIU3WHTOBHU JOTOBOPH, Ca MO0 KPATKOCPOUHH JIU3UHTOBHU oroBopu — 348 xui. nB. (2021 r. — 336 xuu. 1B.)
KoM 31 nexemspu 2022 1. [Ipy:KeCTBOTO € MOENI0 aHTAKUMEHT 3a TUIAIIAHUA 110 KPAaTKOCPOUHU JTU3WHTOBU

norosopu mpe3 2023 r. B pa3mep Ha 352 Xuil. JB.

2.2.3. Pa3xoau 3a aMmopTH3aluA M 00e31eHKa HA He(PMHACOBU AKTHUBH

Bup pasxon 2022 r. 2021 r.
AMopTH3anys Ha UMOTH, MAIIIMHU U ChOPBKEHUSA 990 889
AMopTH3anysa Ha HeMaTepHaIHU aKTUBU 12 12
O0e31eHKa Ha IMOTH 21 462
O0mo 1023 1363
2.2.4. Pa3xoam 3a 3a171aTH U OCHTYPOBKH
Pa3xonm 3a: 2022 r. 2021 r.
Pa3xoau 3a 3amnatun 1272 1166
Pa3xoau 3a ocurypoBku 216 203
6 M. 4. pazxoou Ha KI0408 PbKOBOOEH NEPCOHAN 337 287
6 M. 4. pazxo0u no HeU3NOA38aHU OMNYCKU (21) 11
O6mo 1488 1369
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2.2.5. Ipyru pa3xoam 3a aAeifHocTTa

Bup pasxon 2022 r. 2021 r.
Pa3xonu 3a KoOMaHIUPOBKU 17 5
Pasxomu npencraBuTeTHU 1 -
Pasxoau 3a npeanasHa xpaHa 3 2
Pasxomu 3a r100U ¥ HEYCTOHKU 1 1
Pasxomu 3a TUXBHU MO IbPKABHA B3EMaHUS 8 8
Pa3xoau 3a MECTHU TaHBIU U TAKCH 8 9
Hpyru pazxoau 3 2
O0mro 41 27
2.2.6. Pe3yarar ot npoaak0a Ha HeTeKYIId AKTUBH
Bup pa3sxon 2022 r. 2021 r.
Pe3yarar ot ocBo0okKIaBaHe 0T UMOTH, MAIIIMHH, ChOPbKEHUS (78) 12
banancoBa CTOMHOCT Ha OTHHCAaHU aKTUBU 215 -
[Ipuxoau oT 0CBOOOXKIaBaHE OT AaKTHBH 137 12
Oo6mo (78) 12
2.2.7. ®UHAHCOBHU Pa3xoau
Bup pasxon 2022 r. 2021 r.
Pa3xoau 3a JMXBM B T.4. 181 269
T0 3a€MH OT (PUHAHCOBH MPENTIPUSITUS 127 224
T10 JIU3UHT'OBH JIOTOBOPH 40 28
JIpyru 14 17
OTpuuaTeTHH KypCOBH Pa3iHKH 2 3
OuyaxkBaHU KpeANTHH 3ary0u U 14 36
3ary0u ot 00e3lleHKa Ha ThPrOBCKH B3eMaHUSI
JApyru ¢punancoBu pa3xonu 15 71
O0mro 212 379
2.2.8. Pa3xoam 3a nanbUU
Bup pasxon 2022 r. 2021 r.
Texkymn pa3xon 3a JaHbK meyanba 20 -
OTCpoYeH JaHbK BbB BPb3Ka C Bh3HUKBAHE U OOPATHO MPOSIBJICHUE Ha 35 4
BPEMEHHH Pa3JIvKH
O0mro 55 4

35




BUJIBOP/I AJl

MPMJIOXEHHWA KbM I'OAUIIHWA HHANBUY AJIEH ®UHAHCOB OTYET

KBM 31 nexemspu 2022

Benuku CyMH Ca NPEACTAaB€HU B XWIAAU JIEBA, OCBEH aKO HE € ITOCOYCHO APYTo

3. APYI'U OIIOBECTSBAHU S

3.1. CBbp3aHu JUIIA U CIeJKH CbC CBBP3aHU JIMIA

JIpy»ecTBOTO OIOBECTSIBA CIIEIHUTE CBHP3aHH JIMIIA!

BUJI CBBP3AHOCT Hme na ¢puznyecko Jmne / HAMMEHOBaHHE HA ECrH / BYJICTAT
IOPHAHYECKO JHIe

Henpakc AJl 201412044

Moymrsl Aptc OO/ 121446455

I".B.C. Kommorepuar EOO/] 831334212

JlpykecTBa B yIIpaBICHUETO Ha Kouto ydactear | EBpoma 2001 EOO/I 831437002
JIMIA, YIpaBIIsABaIly IpyxkecTBoro win cobecrse- | I.B.C Apr OO/ 831334162
HUIATC Ha KalUTajaa Ha JPYyxKECTBOTO. I'.B.C. Xonauar OO/] 831334187
I'.B.C. Tpeiinunr enn daitapac EOO/J] 831334174

Peno BI' OO 200811880

Pazpymmren 2016 OO/ 204030836

Moymrsl Aptc OO/ 121446455

I'.B.C.Xonauur OO/] 831334187

oy o it i s S | Capr 003
Ha KaluTalia Ha JIPY>KeCTBOTO. Peno b OOLL 200921490
Peno BI' OO 200811880

Pazpymmren 2016 OO/ 204030836

Benera CreanoBa [ 'enueBa -

CoOCTBEHUIIM Ha KallUTalla Ha JPYXKECTBOTO. Credan Bacunes 'enuen -
Kannn Bacunes I'enuen -

Henpakc AJl 201412044

oy » kome, IPSUPIIS, 5 i i 00T
Codus Baiikc Al 206389172

3.1.1 Cebp3anu auna B I'pynara

Knunent Bun cpesika 2022 r. 2021 r.
Henpakc AJ] nevaTHa MpoAyKiws, Haemu, JIMA, np. 292 252
Hururan Ipuatr EOO/] neyaTHa MpoayKIws, yeiayru, JIMA 103 86
O0mo 395 338
Hoxynku
JocTtaBuuk Buj cnesika 2022 r. 2021 r.
Henpakc AJ] MaTepuay, yCIyru 567 523
Hururan Ipuatr EOO/] Matepuany, yeayru, IMA 6 6
O0mo 573 529
S Bsevams ]
Knaunent 31.12.2022 r. 31.12.2021 r.
Henpakc AJ] 612 756
Jenpakc AJl - obe3nienka (36) (150)
O0mo 576 606
3agb/KeHus
JocTtaBuuk 31.12.2022 1. 31.12.2021 r.
Henpakc AJ] 138 409
Hururan [puar EOO/] 121 114
O0mo 259 523
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Canjga no npegocraBeHy 3aeMM (TJIaBHU LA U JTUXBA)
Kparkocpouna yact no JAbarocpouyna yact no
KpemuTomoayuaren aMOpPTH3UpYyeMa CTOHHOCT aMOpPTH3UpyeMa CTOHHOCT
I'naBanna JInxBu I'naBanna JInxBu
Jururan Ipuatr EOO/] 516 5756 -
Jururan [Mpunar EOO/] - obe3uienka (516) (5 756) -
Oo1mo - - = =

3.1.2. Cebp3anu Jmua u3BbsH I'pynara

Knunent Bun cpesika 2022 r. 2021 r.
Moyursa Apte OO/] nevaTHa MPOAYKIMS, yCayry, HaeM, JIMA 699 658
I'.B.C - Kommtorepuar EOOJ] HaeM U Jp. 2 -
0010 701 658

Hoxynku

JocTtaBuuk Buj cnesika 2022 r. 2021 r.
Moyursa Apte OO/ PEKJIaMHHU ¥ TEXHUYECKHU YCIYTU 105 151
I'.B.C - Kommtorepuar EOOJ] TEXHUYECKH YCIYTU 48 -
0010 153 151

Kaunent 31.12.2022 r. | 31.12.2021r.
MoyursH Apte OO/] 1503 1325
MoymrsH Apte OO/] - obe3nenka (89) (79)
0010 1414 1246

3agb/KeHus

JocTtaBuuk 31.12.2022r. | 31.12.2021r.
Unenose CJ] 25 25
I'.B.C - Kommtorepuar EOOJ] 6 -
0010 31 25

. Tpeoemasemw3aewws
Kpenuromonyuaren Jlorosopen pasmep Ha J. % Mapex
KpeauTa

Peno b OO/] 145 2.00% 2023
Peno BI' OO /] 125 2.00% 2023
Pazpymmren 2016 OO 150 2.00% 2023

Canna no IlpenocraBenn 3aemu (TJIaBHMIIA M JIMXBA)

KparkocpouHa 4acT mo aMmopTuzupyema JAbarocpouyna yact no
KpemuTonmoayuaren CTOifHOCT aMOpPTH3UpyeMa CTOHHOCT
I'naBanna JInxBu I'naBanuna JInxBu
Peno b OO/ 44 4 - -
Peno BI' OO1 30 3 - -
Paspymmren 2016 OO/] 20 2 - -
Oo6m10 94 9 - -
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4. YIIPABJIEHUE HA KAIIUTAJIA

LlenuTe Ha PHKOBOACTBOTO, KOraTo yIpaBiisiBa KalKuTala ¢a, KaKTo Jia 3ara3u ClocoOHOCTTa Ha JIpy»KecTBOTO
Jla IPOIBJDKM KaTo JACHCTBAIIO MPEANPUATHE, Taka M J]a MOXKE Ja € B ChbCTOSHUE Jia NIPEI0CTaBs aJIcKBaTHA
BB3BPHIIAEMOCT Ha AaKIMOHEPUTE M M3TOAM 32 OCTAHAIUTE BIIOKHTEIH. PBHKOBOICTBOTO C€ CTpEeMH Ja
ITOCTUTHE TE3M LISH Ype3 MOAXOAII0 [ICHO00pa3yBaHe Ha MPOIYKTUTE M YCIYTUTE ChbU3MEPHO ¢ HUBOTO Ha
PHCK M 4pe3 MOIAbPKaHe Ha ONITUMAJTHA CTPYKTYpPa Ha KaluTajla ¢ el PeAylupaHe Ha Heroparta 1eHa.

JpyxecTBOTO HAOIOaBa CTPYKTYpaTa Ha KalliTalla Ha OCHOBATa HA ChOTHOIIICHUE HA 38 UTHKHSUIOCT, KOETO
ce U3YHMCIISBA KATO HETEH JIBJIT/0010 KanuTaia. HeTHus Abir ce onpesenst KaTo oT o0IiaTa cyma Ha MacuBHUTE
(kaKTo € moKazaHa B MHMBUAYaJHHUS OTYET 32 (PMHAHCOBO ChCTOSIHUE KaTO HETEKYIa U TeKYyIa) Ce U3BAJIAT
napuTe M MapuiHuTe eKBuBaieHTH. Kamurana ce ornpezens KaTo KbM COOCTBEHHS KarmuTal (KaKTo € MOKa3aH
B MH/IMBU/IYaJIHUS OTYET 33 (PMHAHCOBO CHCTOSIHKE) ce I0OaBU HETHUS JTBIIT.

ChOTHOIIEHHETO Ha 3aTHKHUTOCT KbM Kpas Ha OTYETHHS MTEPUO/] € KaKTO CIIE/Ba:

Bux 31.12.2022 1. 31.12.2021 r.
Jwir 9 826 10 051
[NapuyHM cpeAcTBa U MAPUYHHU CKBUBAJICHTU (43) (288)
Heren auar 9 783 9763
OO61110 COOCTBEH KaIuTall 9936 9287
00110 KamuTAI 19 719 19 050
ChoTHOIIIEHHE HA 3a)ThKHSJIOCT 0.50 0.51

5. KIIIOYOBU HNPUBJM3UTEJHHMU OLHEHKHU U HNPEHEHKN HA PBKOBOJICTBOTO C
BUCOKA HECUT'YPHOCT

B nHacrosius uHAMBHIyaJeH (PUHAHCOB OTYET MPH ONPENCISIHE Ha CTOMHOCTTA HA HSIKOU OT aKTHUBHTE,
MAaCUBUTE, MPUXOAUTE U PA3XOIUTE PHKOBOJICTBOTO € HAMPABHIIO HAKOM CUETOBOJHH MPEANOIOXKEHHS U
MPHUOJIM3UTEIHA CYCTOBOIHHU MPEIeHKH. BeHUky Te ca HanpaBeHW Ha OCHOBaTa Ha Haii-moOpata mperieHKa
1 uH(pOpMaIus, ¢ KOSITO € pa3noiaraio pbKOBOJICTBOTO KbM Kpasi Ha OTYETHUS mepuoj. JelicTBUTENHUTE
pesynraTi OMxa MOTJM Jja Ce pasiuyaBaT OT IMPEACTABEHHTE B HACTOSIIWS HWHIWBHIyanieH (UHAHCOB
OTYeT.

Oo6e3uenka Ha HepUHAHCOBU AKTHBHU

3a 3aryba oT 00O€3leHKa ce IpH3HAaBa CyMara, ¢ KOSATO OajaHCcoBaTa CTOMHOCT Ha JaJCH aKTUB HIIM
eIMHHIIA, TeHEPHpAIlla TAPUYHN [TOTOIH, IPEBHUINABa Bh3CTAHOBUMATA UM CTOMHOCT, KOSTO € TI0-BHCOKaTa
OT CIIpaBeTHBATA CTOMHOCT, HaMajleHa C Pa3XOouTe IO MPoaaxkda Ha JajieH aKTHB, U HEroBaTa CTOMHOCT B
ymorpeba. 3a ga ompeend CTOMHOCTTA B yHoTpeda, PBHKOBOACTBOTO Ha JIPY»KECTBOTO HM3UYHCIIABA
OYaKBaHWTE OBJACIIM MMApUYHM IOTOIM 3a BCAKA €IWHHIA, TeHEpHpalla MAPUYHH IOTOIH, M OIpPEIes
MOIXOIAIINS TUCKOHTOB (DaKTOpP C IeN KaNKyJIupaHe Ha HACTOSAIMIaTa CTOMHOCT Ha TE3H MapHUYHHU MMOTOIH.
IIpr w3umciasBaHEe Ha OYAKBAHWTE OBACHIM IAPWYHM IIOTOIM PHKOBOJCTBOTO IPaBH IPEIIONIOKEHHUSI
OTHOCHO Objeiure OpyTHH medanOou. Te3u MpemroioKEHUsT ca CBbp3aHH ¢ OBbACHIM CHOUTHS U
obcrosTencTa. J[eHCTBUTENHNUTE PE3yATaTH MOTAT JIa CE Pa3InyaBaT U J1a HaJ0KaT 3HAUNTETHH KOPEKITHH
B aKTHBHTE Ha J[PYKECTBOTO Tpe3 CieaBaliara OT4eTHa TOIMHA.

B moBedero ciaydam TpH ONPEAETSHETO Ha TNPHIOKHMHUS TUCKOHTOB (DaKTOp ce MpaBH OILEHKAa Ha
MOIXOIAIINTE KOPEKIIMK BBB BPb3Ka C Ma3apHHs PHCK W PUCKOBHTE (PaKTOPH, KOUTO Ca CIEIH(PUYHHU 3a
OT/EIHUTE aKTUBH.

IloJie3eH :KUBOT Ha AMOPTU3NPYEMHU AKTHBHU

P’LKOBOZICTBOTO Impepasriiexaa MmoJC3Husd XKUBOT HA aMOPTU3HUPYEMUTE aKTHBU B Kpasd Ha BCCKH OTUYCTCH
Iepuoa. P’LKOBOZICTBOTO OonpeaAci MOJIC3HUA )KUBOT HAa aKTUBUTE, KOUTO npeacraBjiiBa O4aKBAHUAT CPOK
Ha T0JI3BaHE Ha akTUBUTE OT JpykecTBoTO. JIEHCTBUTEIHUAT MOJIE3EH )KMBOT MOXKE Ja C€ pas3jinuyaBa OT
HaIpaBeHaTa OllCHKa MOopaayd TEXHUYECKO M MOPAIHO M3Xa0sABaHE, MPEIUMHO Ha COMOTYECPHH MPOIYKTH U
KOMITIOTBPHO 000pyABaHE.
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O0e3nenka HA MATEPUAJTHH 3aMIacu

KbM Kkpast Ha BCeKH OT4YETEeH MeproJl PHKOBOACTBOTO MPABU MpeEriie]l Ha HAIMYHUTE MAaTEPUATHH 3aMacH —
MaTepuany, IpoayKLus, CTOKH, 3a 1a YCTAHOBM J1ajii MMa TaKMBa, HA KOUTO HETHATA pealu3yeMa CTOMHOCT
€ IO-HUCKa OT OaJlaHCOBAaTa UM CTOMHOCT.

H3MepBaHe HAa 0YaKBAHUTE KPCAUTHH 3ary6u

KpenutHuTe 3aryOu mpeacTaBisiBaT pa3inkaTa MeX1y BCHYKH JIOTOBOPHH MApUYHHU TOTOIH, JBIDKHMHA Ha
Jpy’XecTBOTO ¥ BCUYKU MAapHUYHU OTOLH, KOUTO J[py>KECTBOTO O4akBa Aa nonydr. OdakBaHUTE KPEIUTHU
3aryOHM ca BEpOSTHOCTHO MpETerjicHa OlleHKa Ha KpeAWTHHUTE 3aryOu, KOMTO M3HMCKBAT IpEleHKaTa Ha

HpyxecTBOTO.

O0e31enKka HA MHBECTUIIMM B IbIIEPHHU IPYKECTBA

Ha Bcska mata Ha oTuera 3a ()MHAHCOBOTO CHCTOSIHHE PBHKOBOJICTBOTO IIPABH OIICHKA Jaid CHIIECTBYBAT
MHIMKATOPH 3a 00€31IeHKa HAa HEFOBUTE MHBECTULIMU B IBIICPHHU IPY)KECTBA.

6. TOXOJU HA AKLIS

OcHOBHHTE JOXOJM Ha aKIMs Ce M3YMCIABAT KaToO Ce pas3/eiy HeTHaTa mevanba 3a mepuoja, mojexana
Ha paslpefelieHHe MEXKIy COOCTBEHMLUTe Ha OOMKHOBEHM aKIMM Ha J[pyKecTBOTO, Ha CpEmHO-
npeTeryieHus Opoi Ha IbpKaHUTEe OOMKHOBEHU aKIUH 3a TIEPHOJIA.

2022 r. 2021 r.
[Neuan6a 3a pasnpeneneHue Mex/y aKIIMOHEPHUTE B JIeBa 589 000 253 000
CpenHo-mipeTeriieH Opoii Ha OOMKHOBEHH aKIUU 15 000 000 15 000 000
Jloxoau Ha akuus (B JieBa) 0.039 0.017

JloxonmuTe Ha akKkuuWs C HaMajeHa CTOWHOCT € paBEeH Ha OCHOBHUTE JOXOAM Ha akKIus, Thl Karo
Jpy’KecTBOTO HsIMa MOTCHIIMAIHA OOMKHOBEHU aKIIMU C HaMajIeHa CTOHHOCT.

7. YCJIIOBHU AKTHUBH, YCIOBHHM IIACUBU U AKTHUBH, 3AJIOKEHU KATO
OBE3IIEYEHUE

YC/I0BHU aKTHBH

Cyma Ha o0e31e4eHoTo

JloroBOp/KOHTpAareHT Yupenena rapanuus, o6e3nevyenne 0T KOHTPAreHT
3abJIKEHUEe

Henpakc Al / OOGenunena | deapakc AJl € ChUIBXKHHUK IO TOJNy4eHH 3aeMu oT JpyxectBoro oT ObeauHeHa

Bwirapcka banka AJl Bwirapcka banka AJl 5639

Yc/10BHE NacuBH

Cyma Ha o0e31e4eHoTo

JloroBop/KOHTpareHT Yupenena rapanmnus, o6e3nevyeHne B M0J13a HaA KOHTPAreHT R ——
JpyxectBoTo € yupenuio 3anor Ha UMC, 3anor Ha B3eMaHHUs M MIIOTEKH Ha
OGemunena brirapexa banka AJL UMOTH 110 rosrydeHu 3aemu oT O6enunena boirapcka banka AJl 5639
Henpakc Al / OOenunena | [IpyxectBoTo e yupeauio 3aimor Ha VIMC, 3aor Ha B3eMaHHUs U MIIOTEKH Ha 4160
Bearapcka banka AJ] UMOTH 110 tosyueH ot Jenpakc AJl 3aem ot O6enuneHa boarapcka banka AJl
Moyursrn Apre OO/l / HOpobank | [ApyxecTBoTo € chambxkHUK Ha MoymwsH Aprc OO/l mo momydeHu 3aeMu OT 1350
Brirapust AJ] Opobank beirapus AJl
. JpyxectBoto e npenocrasmwio odesnedenus: (MMC) no noroBopu 3a puHaHCOB
OBb urepamiis EAJL s3uHr KbM OBb UnTepmuiiz EAJ] 791
Amasn Jusunr Boarapus Al JpyxectBoto e npenocrasmwio odesnedenus: (MMC) no noroBopu 3a ¢puHaHCOB 572
" p JIM3UHT KbM AsnaHi JIusunr bearapus Al
JpyxectBoto e npenoctaBuiio odesnedenus (MMC) mo morosop 3a ¢puHaHCOB
Moto Igoe Jiusunr EOOX sm3uHr KbM Moo I1doe Jluzuur EOO/] 7
OTII Jnsunr EOOJL JpyxectBoro e npenocraBmwio obesnederus (MMC) no noroBop 3a (pHMHAHCOB 17

smsuHr KbM OTII JIuzunr EOOJ]
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8. CbbUTUSA CJIE KPASI HA OTYETHUSA ITIEPUO/{

Jo nartara Ha ogoOpeHne Ha pUHAHCOBHSI OTUYET Ha J[py>KeCTBOTO HE ca HACTBHITHIIA KOPUTHUPAIIN CHOUTHS,

3Ha4YMMH 110 OTHOLICHUEC Ha NIpcaACTaBE€HaTa I/IH(i)OpMaHI/HI B HETO.

9. DPUHAHCOBHU MHCTPYMEHTH 110 KATEI'OPUHU

OruerHaTa CTOMHOCT Ha q)HHaHCOBI/ITe AKTHUBHU U IMMaCHMBU HA MPECANPUATUCTO € KaKTO CJIICABA:

DuHAHCOBU AKTUBH U NACUBH 31.12.2022 1. 31.12.2021 r.
HeTexynm ¢guHaHCOBM NACHBH N0 AMOPTH3HPYEMa CTOIHOCT 4 884 5499
Herexymu 3aeMu KbM HECBBP3aHHU JIMLIA 3832 4811
Herexymu 3aabmKeHUS TIO JTU3UHT KbM HECBBP3aHU JIMIIA 1052 688
Texkymu ¢puUHAHCOBM AKTHBM 10 aMOPTH3HPYeMa CTOIHHOCT 2930 3130
Texymm 3aeMu OT CBbP3aHU JIHLA 103 304
Texymu 3aeMu OT HECBBP3aHU JIMLA 20 20
TexyIm ThproBCKM B3eMaHUs OT CBBP3aHU JINIA 1 990 1852
TexyIm ThproBCKU B3eMaHHsI OT HECBBP3aHH JIUIA 774 666
[Tapuynu cpeacTBa U MapUYHU €KBUBAJICHTH 43 288
Texkymu ¢puUHAHCOBH NACUBH 110 AMOPTH3HpPYeMAa CTOHHOCT 4155 3349
Texymm 3aeMu KbM HECBBP3aHH JIUIA 1807 897
Texym 3abJKEHNS 10 JIM3UHT KbM HECBBP3aHU JIMLA 405 284
TexyIu ThproBCKHU 3aAbJDKEHHS KbM CBBP3aHU JIHIIA 290 548
Texymm ThproBCKU 3abJDKEHUS] KbM HECBBP3aHM JIMLA 1 653 1 620
O0110 (hHAHCOBM AKTHBM 10 aMOPTH3HPYeMa CTOIHHOCT 2930 3130
00110 (pHAHCOBU MACHBH M0 AMOPTU3MPYyeMa CTOHHOCT 9 039 8 848

CrpaBemniBata CTOMHOCT Ha ()MHAHCOBHTE aKTHBU W TIACHBU HE CE
OTYETHA CTOMHOCT.

pasinyaBa CbIIECTBCHO OT TAXHATa
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10. YIIPABJIEHUE HA ®PUHAHCOBUS PUCK
10.1. KpenuteHn puck

KpenutHus puck ce ynpasiisiBa HEHTPAIU3UPAHO OT PHKOBOJACTBOTO Ha JlpykecTBOTO. KpeauTHus puck Bb3HUKBA 1O
OTHOIIICHHE HA MAPUYHUTE CPEACTBA M CKBHBAJICHTH, JCIIO3UTHTE B OAaHKH U ()MHAHCOBH MHCTHUTYIMH, KaKTO U IO
KPEIUTHUTE EKCIIO3UIIMN KbM KJIMEHTH, BKJIIOUBANKU TEKYIIM U HETEKYIH THPTOBCKU B3emaHus. [1o oTHoIIeHHe Ha
O0aHkuTe M (HUHAHCOBUTE WHCTUTYLHUH, JIpY)KECTBOTO H3IOJI3Ba YCIYyrHTE CaMO Ha OBJTapcKkd OaHKH ¢ J00pa
penytanus. [1o OTHOIIEHUE HA KIIMEHTUTE U APYTUTE SOUTOPH, 32 KOUTO IO MPHUHITUIT HE CE U3MOJI3BAT HE3aBHCUMU
BBHIITHM OLIEHKM Ha KPEIUTHUS PEUTHHI, PHKOBOJCTBOTO Ha JIpyKECTBOTO OIIEHsABA KPEIAWTHOTO KauecTBO Ha
KOHTpareHTa B3eMalKy MpPeIBH/] HErOBOTO (PMHAHCOBO ChCTOSIHUE, MHHAJ OIUT M IPYTH (PaKTOPH.

CprKTypaTa Ha q)HHaHCOBI/ITe AKTHUBHU Ha NPEANPUATUCTO, KOUTO MMOPAXKIAAT KPECAUTCH PUCK € CJICAHATAa:

Mpocpoyenn C HeHaCTBNUI C npegorosopeH najex,
31.12.2022 r. pocp najgex KOHTO He € HACThIIMI O0mo
obesuenend | He o0esueHeHH | 00e3leHEHH | He 00e3LeHeHH
Herexkymm akTuBn - - - - -
Herekymu 3aemu oT cBBp3aHU IHIA 5756 5756
Herexymy 3aeMu OT CBbP3aHH JIMLA - 00€3LEHKA 32 (5756) (5756)
KpeAUTHH 3aryou
Texkymn aKkTHBH 2243 541 - 103 | 2887
Texymm 3aeMu OT CBbP3aHH JINLA 516 103 619
Tekymy 3aeMH OT CBbP3aHH JINLA - 00€31EHKA 32 (516) (516)
KpeAUTHH 3aryou
Texymm 3aemu 20 20
Texylm THProBCKH B3€MaHHMs OT CBbP3aHHM JIMLA 2110 5 2115
Tekyiy TbpProBCKK B3eMaHHs OT CBbP3aHHU JIMIIA - (125) (125)
00e31eHKa 33 KPeIMTHHU 3aryon
Texyimu THproBcku B3eMaHUs 288 516 804
Tekyiy ThbpProBCKH B3eMaHHs - 00E3LEHKA 3a (30) (30)
KPEIUTHH 3aryou
OO0 (pMHAHCOBH AKTUBH 2243 541 - 103 2 887
C Henacrn- C Tpe/10roBopeH
IIpocpoyenn N naJe:x, KoiTo He
31.12.2021 r. € HACTBIINJI O0mo
o0e3- | He o0e3- He
o0e3ueHenn
LCHEHH | IIeHeHH | 00e3LeHeH
Herexkymm akTuBn - - - - -
Herekymu 3aemu OT CBBp3aHHU IHIA 5756 | 5756
Herekymu 3aemu OT CBBp3aHy JIMIA - 00€3IEHKA 33 KpeJl. 3aryon (5756) | (5756)
Texymn akTHBH 2192 26 624 - 2842
Texymm 3aeMu OT CBbP3aHH JINLA 516 26 278 820
Texymm 3aeMu OT CBbP3aHH JIIA - 00E3IIEHKA 32 KPSJUTHH 3aryon (516) (516)
Texymm 3aemu 20 20
Texymu 3aeMu - 00e3LeHKa -
Texylm TEProBCKH B3€MaHHUs OT CBBP3aHHM JIMLA 2 081 2 081
TekyIy TbpProBCKH B3eMaHHs OT CBBbP3aHH JIMIIA - 00C3LeHKa 3a (229) (229)
KpeAUTHH 3aryou
Texylm THProBCKH B3eMaHUs 366 326 692
Tekyimy ThbpProBCKH B3eMaHHs - 00e3LEHKA 32 KPeIUTHHU 3aryon (26) (26)
OO0 (PMHAHCOBH AKTUBHU 2192 26 624 - 2 842

Konyenmpauun na kpeoumen puck

OcHOBHATa YacT OT B3eMaHHsiTa Ha [IpeAnpHATHETO ca OT CBBbp3aHM JinIa. [IpeAnpuaTuero mMma pasHooOpasHa
KJIUCHTCKA 0a3a U HE € M3JI0KEHO Ha PUCK OT KOHIICHTPAIMH CIPSAMO KJIHCHTHUTE CH.
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10.2. JInKkBHIEH PUCK

praBJ'IeHI/IeTO Ha JIMKBUJHHWA PUCK BKIIIOYBA NOAAbPKAHC HAa AJOCTATBYHO IMApUYHU CPEACTBA, MAPpUYHU CKBUBAJICHTU W JIMKBUAHW WHBECTUIIUHU, KAKTO U OCUTYPSABAHCTO Ha
AOCTBIT 10 YMECTHU KPEAUTHU aHTa’)KUMCEHTHU, HAIIpUMED 0OaHKOBH 3a€MHU HIIH ApYyru M3TOYHUIU Ha (bHHchnpaHe. P’BKOBOJ_'[CTBOTO CJICAU MPOTHO3U 3a HAJIUYHUA JIMKBUJCH
PE3CPB HaA I[py)KeCTBOTO, KOWTO BKJIIOYBA HEHM3IIOI3BAHHUTE CpCACTBA IO KPEAUTHU aHTAKUMCHTHU, KAKTO U OT NApUIHUTE CPCACTBA U CKBUBAJICHTU. HpOFHO?)I/ITG CcC 6a31/1paT
Ha OYaKBAHUTC MAapUYHU IMOTOIHU. Ta6J’II/IHI/ITe mo-a01y NMpeACTaBiAT (bPIHaHCOBI/ITe AKTHUBU U HECACPHUBATUBHU (l)I/IHaHCOBI/I NacuBU Ha MPCANPUATUETO CIIOPE JOTOBOPEHUTC
naacKu. ITocouenure CyMH Ca HCIUCKOHTHUPAHUTE JOTOBOPCHU MAPUYHU IOTOL U

31122022 1. ua pwinane | polm. | 2-3m. | 4-6m. | 7-12m. | 12r | 3-5r. | maxSr MaTgle)‘; ey | OBMO
HeTtexkyum nacusu - - - - - 1317 3567 - - 4 884
Herexymu 3aemu 978 2854 3832
Herexymu 3a1bp/KeHUS 10 TU3UHTOBU JJOTOBOPU 339 713 1052
HeTen TukBuAEH 1MCOATAHC - ABJATOCPOYEH - - - - -1 (1317)| (3567 - -| (4 884)
KomyiaTuBeH JMKBUAEH JUCOAIAHC - TbJITOCPOYEH - - - - -1 (1317)| (4884)| (4884 (4884)| (4884
Tekylu aKTUBHU 43 2764 20 - 103 - - - - 2 930
Tekyiiu 3aeMu OT CBbP3aHU JIMIIA 103 103
Texymm 3aeMu 20 20
TexymM THproBCKU B3€MaHUsI OT CBBP3aHU JINIA 1990 1990
Texymu ThproBCKU B3eMaHUs 774 774
[Napuunu cpeacTBa U MapUYHU €KBUBAJICHTU 43 43
Texkymu nacuBu - 2037 1052 345 696 - - - 25 4 155
Texymm 3aeMu 85 988 245 489 1807
Texymm 3a1bJIXKEHUS N0 JIU3UHTOBH JOTOBOPU 34 64 100 207 405
Texymu ThproBCKU 3abJDKEHUS] KbM CBBP3aHH JIUIA 265 25 290
Texymm THProBCKH 3aAbIKEHUS 1 653 1 653
O01mo (puHAHCOBU AKTHBH 43 2764 20 - 103 - - - - 2 930
O6mo ¢punaHcoBM MacuBH - 2 037 1052 345 696 1317 3567 - 25 9039
O0mo Heren imkBuaeH qucéasanc 43 727 (1032) (345) 5893)| (1317)| (3567) - 25)| (6109
Oo6mo KomyaTnBeH JUKBHAEH AucOaIaHC 43 770 (262) 607)| (1200)| (2517)| (6084)| (6084 (6109)| (6109
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31.12.2021 r. mapuwkmanme | golwm. | 2-3m. | 4-6m. | 7-12m. | 1-2r. | 3-5r. | maaSr. MaTgle)‘; ey | OBMO
HeTtexkyum nacusu - - - - - 1192 3403 904 - 5499
Herexymiu 3aemu 977 2930 904 4811
Herexymu 3a1b/KeHUS 10 TU3UHTOBU JJOTOBOPU 215 473 688
HeTen TukBuAEH 1MCOATAHC - ABJITOCPOYEH - - - - -1 (1192)| (3403 904) - (5499
KomyiaTuBeH JMKBUAEH JUCOAIAHC - TbJITOCPOYEH - - - - -1 (1192)| 4595)| (5499 (5499)| (5499
Tekylu aKTUBHU 288 2 544 298 - - - - - - 3130
Texymm 3aeMu OT CBbP3aHU JIMLA 26 278 304
Texymm 3aeMu 20 20
TexymM TProBCKU B3€MaHUsI OT CBBP3aHU JINLA 1852 1852
Texymu ThproBCKU B3eMaHUs 666 666
[Napuunu cpeacTBa U MapUYHU €KBUBAJICHTU 288 288
Texkymu nacuBu - 2257 187 279 601 - - - 25 3349
Texymm 3aeMu 88 146 218 445 897
Texymm 3abJIXKEHUS MO JIU3UHTOBH JOTOBOPU - 26 41 61 156 284
TexymM ThproBCKU 3ab/DKEHUS] KbM CBBP3aHH JIUIA 523 25 548
Texymm THProBCKH 3aAbIKEHUS 1620 1620
O0mo (puHAHCOBU AKTHBH 288 2 544 298 - - - - - - 3130
O6mo ¢punaHCcOBM MacHBH - 2 257 187 279 601 1192 3403 904 25 8 848
O0mo Heren imkBuaeH qucéasanc 288 287 111 (279) 601)| (1192)| (3403) 904) 25| (5718
Oo6mo KomyaTtnBeH JUKBHAEH AUcOaTaHC 288 575 686 407 (194)| (1386)| (4789)| (5693) (5718)| (5718)
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10.3. ITa3apen puck

[TazapHUAT pUCK, Ha KOUTO JIpy>KECTBOTO € U3JI0KEHO € JIUXBEH U BaTyTE€H PUCK.
Crnenpamyre TaONIHUIM TPENCTaBAT YYBCTBUTEIHOCTTa Ha (PMHAHCOBHUTE aKTHBU W ITACHBU

IIPOMCHU B JIUXBCHUTC ITPOLCHTU.

Ha MNpCANpUuATUCTO KbM

¢ mJjaaBaug

Cc

31.12.2022 1. Ge3JMXBeHN mxBen Y% J(!):;c:;i)il/l: O0mro
HeTtexynm nacusu - 4 884 - 4 884
Herexymu 3aemu 3832 3832
Herexymu 3a1bJoKeHUS 110 TU3UHTOBU JJOTOBOPHU 1052 1052
HN3narane Ha IbJATOCPOYEH PUCK - (4 884) - (4 884)
Tekymu akTUBH 2 836 - 94 2930
Texymm 3aeMu OT CBbP3aHU JIHLA 9 94 103
Texymm 3aeMu 20 20
Texymm THproBCKU B3€MaHUs OT CBBP3aHU JINIA 1990 1990
Texymm ThproBCKU B3eMaHU 774 774
[Tapuynu cpeacTBa ¥ MapUYHU €KBUBAJICHTU 43 43
Texymu nacuBu 1946 2209 - 4 155
Texymm 3aeMu 3 1 804 1807
Texymum 3a1bJIKEHUS 1O JIU3UHTOBU JOTOBOPU 405 405
Texymu ThproBCKHU 3aAbDKEHHUS KbM CBBP3aHU JIHLA 290 290
Texymm THProBCKH 3aAbIKEHUS 1 653 1 653
HN3narane Ha KPaATKOCPOYEH PUCK 890 (2 209) 94 (1225)
OO0 (pHAHCOBM AKTHBH 2 836 - 94 2930
OO0 (prHAHCOBH NACUBH 1 946 7 093 - 9039
00110 u3narate Ha JJUXBEH PUCK 890 (7 093) 94 (6 109)
¢ IUIaBal ¢
31.12.2021 r. Ge3JMXBeHN mxBen Y% J(!):;c:;i)il/l: OO0mro
HeTtexynm nacusu - 5499 - 5499
Herexymu 3aemu 4811 4811
Herexymu 3a1bJoKeHUS 110 TU3UHTOBU JJOTOBOPHU 688 688
HN3narane Ha IbJATOCPOYEH PUCK - (5 499) - (5 499)
Tekymu akTUBH 2 852 - 278 3130
Texymm 3aeMu OT CBbP3aHU JIHLA 26 278 304
Texymm 3aeMu 20 20
Texymm THproBCKU B3€MaHUs OT CBBP3aHU JINIA 1852 1852
Texymm THproBCKU B3eMaHU 666 666
[Tapuynu cpeacTBa U MapUYHU €KBUBAJICHTU 288 288
Texkymu nacuBu 2172 1177 - 3349
Texymm 3aeMu 4 893 897
Texymum 3a1bJIXKEHUS 1O JIU3UHTOBH JOTOBOPU 284 284
Texymm ThproBCKHU 3aAbDKEHHUS KbM CBBP3aHU JHIIA 548 548
Texymm THProBCKH 3aAbIKEHUS 1620 1620
HN3narane Ha KPaTKOCPOYEH PUCK 680 a177) 278 (219)
OO0 (pHAHCOBM AKTHBH 2 852 - 278 3130
OO0 (pHAHCOBH NACUBH 2172 6 676 - 8 848
00110 u3narate Ha JJUXBEH PUCK 680 (6 676) 278 (5718)
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Bnusuuero na IIPOMCHU B JIMXBCHHUTC IPOLCHTU OM oKa3ajo CICOHOTO BJIMAHUEC Ha (bHHaHCOBI/IH pe3yiarar Ha

MIPEATPUSATHETO!
EdexT BpXy neyanda/zaryéa HeTo OT AaHBUU 31.12.2022 1.
[Tpu yBenmuenune Ha muxBenu Husa ¢ 0.5% (25)
[Ipu Hamanenue Ha nmuxBeHH HUBA ¢ 0.5% 25
EdexT BbpXy neyanda/zaryéa HeTo OT AaHBUHU 31.12.2021 r.
[Tpu yBenmuenune Ha muxBenu Husa ¢ 0.5% (25)
[Ipu Hamanenue Ha nTuxBeHH HUBA ¢ 0.5% 25

CprKTypaTa Ha q)HHaHCOBI/ITe AKTHUBHU U MaCUBU HA MPECANPUATUETO 11O BUAOBE BATTYTH € KaKTO CJICABA:

31.12.2022 1. B EUR B BGN O6mo
HeTtexynm nacusu 1052 3 832 4 884
Herexymu 3aemu 3832 3832
Herexymu 3a1bJDKeHUS 110 TU3UHTOBU JJOTOBOPHU 1052 1052
HN3narane Ha IbJATOCPOYEH PUCK (1 052) (3 832) (4 884)
Tekylu aKTUBU 1 2 929 2 930
Texymm 3aeMu OT CBBP3aHU JIHLA 103 103
Texymm 3aeMu 20 20
TexymM THproBCKU B3eMaHUs OT CBBP3aHU JINIA 1990 1990
Texymm THproBCKU B3eMaHU 1 773 774
[Tapuynu cpeacTBa U MapUYHU €KBUBAJICHTU 43 43
Texymu nacuBu 447 3708 4 155
Texymm 3aeMu 1807 1807
Texymum 3a1bJIKEHUS 1O JIU3UHTOBH JOTOBOPHU 405 405
Texymm ThproBCKHU 3a0bDKEHHS KbM CBBP3aHU JIHLA 290 290
Texymm THproBCKH 3aAbIKEHUS 42 1611 1 653
HN3narane Ha KPaATKOCPOYEH PUCK (446) (779) (1225)
00110 (pHAHCOBU AKTHBH 1 2 929 2 930
OO0 (pHAHCOBH NACUBH 1499 7 540 9039
O01m0 n3narase Ha BAJIyTeH PUCK (1 498) 4 611) (6 109)
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31.12.2021 r. B EUR B BGN O6mo
HeTtexynm nacusu 688 4 811 5499
Herexymu 3aemu 4811 4811
Herexymu 3a1bJDKeHUS 110 TU3UHTOBU JJOTOBOPHU 688 688
HN3narane Ha IbJATOCPOYEH PUCK (688) (4 811) (5 499)
Tekylu aKTUBH 16 3114 3130
Texymm 3aeMu OT CBbP3aHU JIHLA 304 304
Texymm 3aeMu 20 20
Texymm THproBCKU B3€MaHUs OT CBBP3aHU JINIA 1852 1852
Texymm ThproBCKU B3eMaHU 16 650 666
[Tapuynu cpeacTBa U MapUYHU €KBUBAJICHTH 288 288
Texymu nacuBu 329 3020 3349
Texymm 3aeMu 897 897
Texymm 3a1bJIXKEHUS 1O JIU3UHTOBH JOTOBOPHU 284 284
Texymu ThproBCKH 3aAbDKEHHUS KbM CBBP3aHU JHLIA 548 548
Texymm THProBCKH 3aAbIKEHUS 45 1575 1620
HN3narane Ha KPaATKOCPOYEH PUCK (313) 94 219)
00110 (pHAHCOBU AKTHBH 16 3114 3130
OO0 (prHAHCOBH NACUBH 1017 7 831 8 848
0010 n3narane Ha BAJIyTeH PUCK (1 001) 4 717) (5718)

duHaHCOBHUTE aKTUBH U IACHUBH B JIEBa U C€BpO HC MOpaXKJaT BAJIYyTCH PUCK, TBi KaTo CI)yHKLII/IOHaJ'IHaTa BaJlyTa Ha
IpeaAnpUuATUCTO € JICBA, a KypChT Ha €BPOTO € (1)I/IKCI/IpaH KbM 61,nrap01<1/1${ JICB.

Jpy>XeCTBOTO HE € M3JI0KEHO Ha CHIIECTBEH JPYT IEHOBU PUCK O OTHOIIEHHE Ha WHBECTHIUHU IbP)KAHH OT HETO,
ThH KaTo HsAMa CHIIECTBEHH MHBECTHIIMM HA PA3MOJIOKEHHE 3a Mpoaaxkda WM TaKMBa OTYMTAHH 10 CIpaBETHBA
CTOWHOCT B meyanbara win 3arybara. JIpyXecTBOTO He € HM3JIO0KEHO Ha APYr [EHOBH PHCK M MO OTHOIICHHE HA

(1)I/IHaHCOBI/I aKTUBHU OGB’LpSaHI/I C [ICHOBU HMBA Ha MaTCpHaJIHU 3altaCu.
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11. KOPEKIMSI HA TIPEJIXOJAHU NEPUOIU

Crnen oTuMTaHe Ha BIS3BJI B CHJIa PEBU3MOHEH akT mpe3 2022 r., ce HajaraT KOPEKIMH Ha MPEAXOJHU
HEepUOJH, KAKTO € II0COYEHO I10-0IY.

31.12.2021 Kopexnuu 31.12.2021

(mpewn3yncieH)
AKTUBHU
Hertexyum akTuBu
VIMoTH, MallliHU ¥ CHOPBKEHUSA 14 700 - 14 700
Hematepuanau akTuBu 79 - 79
WHBecTuny B ABbIIEPHH TPEIIPUSITUSL 3 - 3
O0110 HeTeKYY AKTUBHU 14 782 - 14 782
Tekylu aKTUBU
MarepuanHu 3amnacu 612 - 612
Texymm TproBCKU U APYTH B3eMaHUA 3327 - 3327
Texymm (uHaHCOBU aKTUBH 329 - 329
[Tapuynu cpeacTBa U MapUYHU €KBUBAJICHTU 288 - 288
OO0 TeKYIIH AKTHBH 4 556 - 4 556
OBIIO AKTUBHA 19 338 - 19 338
COBCTBEH KAIIUTAJI U TACUBU
COBCTBEH KAIIUTAJI
OCHOBEH Kanural 15 000 - 15 000
[IpeouienbueH pe3eps 1511 - 1511
Pesepsu 3 668 - 3 668
DUHAHCOB pe3yaTaT (10 517) (375) (10 892)
- Hampynanu 3azybu (10 770) (375) (11 145)
- [leuanba 3a eoounama 253 - 253
OBIIO COBCTBEH KAIIUTAJI 9 662 375) 9 287
MMACHUBHU
Hetexyum nacusu
Herexymu 3aemu 4811 - 4811
Herexymu 3a1bJDKeHUS 110 TU3UHTOBU JJOTOBOPHU 688 - 688
[TacuBu 10 OTCpPOUEHU NaHBLU 465 - 465
OO01I0 HeTeKyIIU NMACUBHU 5964 - 5964
Texkymu nacuBu
Texymm 3aeMu 897 - 897
Texymum 3a1bJIXKEHUS 1O JIU3UHTOBH JOTOBOPU 284 - 284
Texymm TproBCKU U APYTH 3aAbIKEHUS 2174 - 2174
JlaHbYHM 32 TBJKEHUS 137 375 512
3aabiKeHNs, CBbP3aHU C IepcoHaia 220 - 220
OO0mI0 TeKYIIH MACUBHU 3712 375 4 087
OBILIO IMTACUBHA 9676 375 10 051
OBIIO COBCTBEH KAIIUTAJI U TACUBHA 19 338 - 19 338
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TOAUIIEH JOKJAJ 3A JEMHOCTTA HA
HA “BUJIBOPJI” AJl, TP. CO®USI

3A ®DUHAHCOBATA 2022 r.

HACTOSIIUAAT JOKJAJL 3A JEHHOCTTA E M3IOTBEH B CbOTBETCTBHUE C PASIIOPEJBUTE HA
YJI. 39 OT 3AKOHA 3A CHETOBOACTBOTO, 4. 100H, AJI. 7 OT 3IIIIK U MTPUJIOKEHHUE Ne10, KbM
Yi. 32, AJI. 1, T. 2 OT HAPEJIBA Ne2 OT 17.09.2003 I'. 3A INPOCHEKTUTE IIPU IIYBJIUYHO
HNPEJJIATAHE U JOITYCKAHE 10 ThPIOBUS HA PEI'YJIMPAH ITA3AP HA IEHHU KHMNKA U 3A
PASKPUBAHETO HA THO®OPMALIUA.



YBAXKAEMU AKIIMOHEPH,

Hue, unenosere na CJ] na BUJIBOPJI AJl, BojeHu OT cTpemexa J1a yrpasisiBaMe APY>KECTBOTO B
MHTEpeC Ha aKIIMOHEPHTE, KAKTO M Ha OCHOBAaHME M3MCKBAHUATA HA pa3nopenoute Ha wi. 39 ot 3akoHa 3a
c4yeToBoIcTBOTO, Wi.100H, an.7 ot 3IIIILIK u npunoxxenne Ne2 u npunoxxkenune Ne 3 ot Hapen6a Ne 2 Ha
K®H wusrorBuxmMe HacTOSIIMIT TOKIA 3a aeHocTTa /[loxmana/. JloknangsT mpencTtaBs KOMEHTap U
aHamu3 Ha (PUHAHCOBM M HE(PUHAHCOBH OCHOBHHU IIOKAa3aTeNW 3a pe3yirara OT JEHHOCTTa, WMallu
OTHONICHHE KbM CTOINAHCKaTa JIEHHOCT Ha APY>KECTBOTO, BKJIIOUUTEIHO HHGOpPMAIUs IO BBIPOCH,
CBBP3aHU C €KOJOTUATA U CIYXKHUTEIHUTE. JlOKIaabT Chabpka OOCKTHBEH Mperjel, KOHTO MpeCTaBs BAPHO
U YECTHO pa3BUTHUETO U pesynratute oT aeiHoctra Ha BMJIBOP/[ AJl, kakTO M HEroBOTO CHCTOSIHUE,
3aeTHO C OMKCaHWE HAa OCHOBHHUTE PUCKOBE, MIPE/l KOUTO € U3MPABEHO.

Jexmapariusi 3a KOPIOPaTUBHO YIIPaBIIEHNE ChIVIACHO M3MCKBAaHUATA Ha pa3nopenoute Ha 1wi. 100w,
an. 8 ot 3IINLK e npencraBena kaTo 4acT OT HACTOAIIUSA JOKJIA] 3a IEMHOCTTA.

Borpemnara undopmanus 3a BUJIBOP/] AJl mo un. 7 ot Permament (EC) Ne 596/2014 na
EBpomneiickus napiameHT 1 Ha CpBeta ot 16 anpun 2014 r. oTHocHO na3apHara 310ynorpeda (Pernament
OTHOCHO I1a3apHata 370yrnorpeda) u 3a ormsiHa Ha Jupextusa 2003/6/EO na EBporneiickus mapiaMeHT u
Ha CoBeta u aupektuBu 2003/124/EO, 2003/125/EO u 2004/72/EO na Komucusra (OB, L 173/1 ot 12
1o 2014 r.) (Pernament (EC) Ne 596/2014) otHOCHO 0OCTOsITENCTBaTa, HACTHIMIN Tpe3 2022 roguHa e
nyOiauMKyBaHa  Ha  €JIEKTpOHHaTa CTpaHUlla Ha  JpyXKecTBoTo, B  paszgen  HoBunum -
https://www.bilbord.bg/bg/news u B memusita X3News, upe3 KosITO APYKECTBOTO OIMOBECTABA MyOJIUUHO
BCsiKa peryiupana unpopmariust - http://www.x3news.com/?page=Company&BULSTAT=130472125.

I. ObIIIA UH®OPMAININA 3A IPYKECTBOTO

BWJIBOP/I A/l e npy»ecTBO C IpeIMeT Ha JEMHOCT: BbHILHA U BbTPELIHA ThPIOBUSL; ClIEHU(UIHU
THPrOBCKHU OIle€pannu; 6apTepHH U HACPEIIHU CAEJIKH; MPO1akOu NPy YCIOBUATA Ha aKPEIUTHB; €KCIIOPT
Ha OBJATapCcKy M3JIENHs Ha MEKIYHAapOJHUS Na3ap; AUCTPUOyTHpaHe Ha TOJIeMU 00eMU Ha BHOCHU CTOKH;
THPrOBCKO areHTCTBO; MOCPEAHUYECTBO Ha MECTHH U Uy KM JIMIA; [leyaTHa U IIMpoKodopMaTHa reyaTHa
JeMHOCT; peKjlaMHa JAEWHOCT; MPpUA00MBaHE U YUpeasBaHE HAa HOBU JIPYXKECTBA C OCHOBHA JEHHOCT —
neyarHa, MHUPOKO (QopMmaTHA MeyaTHa AEWHOCT, peKjIamMHa JEeHHOCT, KakTO M IMpojax0a Ha TakuBa
Jpy’KecTBa; MpUI00MBaHe, YIIpaBIeHNE, OLEHKA U MpoJax0a Ha yyacTHs B OBJIrapCcKu U Yy>KIECTpPaHHU
Jpy’KecTBa; NMpHUI00MBaHe, OLIEHKA U Mpoiaxk0a Ha MaTeHTH, OTCTHIIBAHE Ha JIMLIEH3UU 32 U3I0JI3BaHE HA
NaTEeHTH Ha JPY’KECTBA, B KOWTO JAPYKECTBOTO Yy4yacTBa; (UHAHCHpaHE Ha JpPYKECTBA, B KOUTO
JPY’KECTBOTO y4acTBa.

HpyxectBoTo € ocHoBaHo Ha 07.02.2001 r. kato ,,bUJIBOP/ [TPUHT” OO/. Ha 23.12.2003 r.
JIPY>KECTBOTO € Mpeodpa3yBaHo B aKIMOHEPHO ApyxecTBo - BUJIBOP/ Al.

JpyKecTBOTO € BIIMCAHO B ThPTOBCKUS perucTbp Ha Copuiicku rpaacku cbl, no naptuaa N 60164,
ToM 672, ctpanuua 200 o ¢.a. N 1298/2001 r.

Ha 22.04.2008 r. BUJIBOPJl A/l e mnpeperucrpupasHo B AreHIus IO BIHMCBAaHUATA KbM
MuHnuctepcTBO Ha mpaBochaueTo — Teproeeku peructsp ¢ EMK: 130472125.

KoM 31.12.2022 1. apyKecTBOTO € ChC cefanulle, apec Ha yIpaBieHue, TenedoH, Tenedakc, e-
mail, website , KakTo clie/iBa:

Cenanumie u aapec Ha ynpasienue: Tp. Codus 1463, paiion ,, Tpuaguna®, moman ,,bearapus’ Ne
1, HAK, ,,HuCKO TS10%, eT. 2.

Anpec 3a xopecnionnenuus: rp. Codust 1463, paiion ,,Tpuaguna®, mioman ,,bearapus® 1, HIAK,
«HHCKO TSJI0», €T. 2.
ten: +359 2 9166500
dakc: +359 2 9630606
e-mail: ir@digitalprint.bg;



http://www.x3news.com/?page=Company&target=InsiderInformation&BULSTAT=121227995&MESSAGE_TYPE=2
mailto:ir@digitalprint.bg

web: http://www.bilbord.bg/
Ko™ 31.12.2022 r. peructpupanusar kanutan Ha BUJIBOP/] A/l e B pasmep na 15 000 000 nB. e
pasmpenenet B 15 000 000 6post 6e3HATMYHN TOMMEHHH aKIIUM ¢ HOMHHAJ | JIeB BCSIKA €/THA OT THX.
[Tpe3 2022 . He € OChIIECTBSIBAHO YBEIMUCHHE WM HAMaJICHHE Ha KaluTalla Ha JAPY>KECTBOTO.

HNudopManus 0THOCHO IPyNAaTa NpeAnpusaTus (MKOHOMHYECKATA IPYIa) HA eMUTEHTA:

BWJIBOP/] AJl e wact oT rpyna npeanpustus 1no cMmucwbia Ha §1, 1.2 or JlombaHuTenHute
pasnopendu Ha 3aKOHA 3a CUETOBOJICTBOTO U € APYKECTBO — Maiika, KOeTo mpurtexana npsko Hax 50 % ot
[J1IacCOBETE B OOIIOTO ChOpaHUe HAa HAKOJIKO IBbIIEPHH JIPY>KECTBA.

Kbm 31.12.2022 r. apy:kecTBaTa OT rpynara npeanpusitus (MKOHOMHYeCKAaTa rpyna)
Ha BUJIBOP/I A/l ca:

o JAEIPAKC A/l
IIpenmet Ha AeliHOCT: Tpe/rieyaTHa MOArOTOBKA U IpadUyeH AU3aiiH, U3/1aTeNcKa U peKiiaMHa JIeWHOCT,
pa3paboTka, ajanTanus, BHEAPsIBaHE, CHIIPOBOXKIAHE HA MPOTPAMHU MPOAYKTH U CUCTEMH, THPTOBHS U
pa3npocTpaHeHre Ha ChIIUTE. BhTpEHO 1 BEHITHOTHPIOBCKA IEHHOCT M BCHUKO He 3a0paHeHO OT 3aKOHA.
Hpyx)ecTBOTO € peructpupano ¢ kanurtaJ B pazmep Ha 5 000 sB. [Ipe3 2010 r. kanutanbT Ha IPYKECTBOTO
€ YBEJIMYEH ChC COOCTBEHH CPEJICTBA, IPEICTABIISIBAIIN YacT OT reyanba 3a 2009 r. B pazmep Ha 310 750.92
JIB. ¥ HEepa3mpeaeseHa nevanda Ha IPYKECTBOTO OT MPEIXOAHU TOJUHU B pa3mep Ha 2 484 248.08 nB. Ha
2 800 000 nB.
Ha penoHoTO romumniao o0mio ceOpanue Ha akimonepute Ha Jlenpakc AJl, mposeneno ua 30.07.2014 1. e
IPUETO peIIeHHE 3a yBEeJIHMUeHHE Ha KanuTana Ha ApysxkectBoTo oT 2 800 000 nB. Ha 4 878 627 1nB., KaTo
yBenmuueHueto ot 2 078 627 nB. ce popmupa oT cOOCTBEHH CPEICTBA HA JPYKECTBOTO, MPEACTABIISBAILU
HepasnpezeneHa nevainbda 3a 2010 — 2013 r.
KoM 31.12.2022 r. BUJIBOP/] A/l mputexaBa 60 % oT TJ1acoBeTe B 00IIOTO ChOpaHHeE.

o JAUTHUTAJ NPUHT EOOJ
IIpenmer Ha AeliHOCT: TUTUTAJIEH [I€YAT, pEeKJIaMa, CACNIKH C HHTEJIEKTyallHa COOCTBEHOCT, JIU3UHT, KaKTO
U BCSIKaKBU JIPYTH CAETKH, KOUTO HE ca 3a0paHeHU ChC 3aKOH.
Jpy>KecTBOTO € perucTpupaHo ¢ KanuTaJj B pazmep Ha 5 000 mB.
Ha 28.05.2015 r. B TP xbM AreHIus mo BOUCBAaHUSTA MO TapTHAATa HAa JPY>KECTBOTO € BITHUCAHO
yBEJIMUYEHHUE Ha KaluTalia Bb3 OCHOBA Ha pellleHre Ha eHOTUYHUS COOCTBEHUK Ha KanmuTana. Kanuraner
Ha JIpykecTBOTO € B pasmep Ha 3 000 000 nB. (Tpu mMmimoHa) jesa, oT kouto 5 000 (meT xwisian) esa -
napuvHa BHocka 1 2 995 000 (1Ba MUIMOHA JIEBETCTOTHH JCBETACCET U TET XWIISAIN) JIeBa - HeapuIHa
BHOCKA.
EnnonuunusaT cobctBeHuk Ha kanutana - ,,bUJIBOP/” AJl npexsbpias no HomuHan Ha ,,JJUTUTAJL
[MPUHT” EOO/] HanbsiHO 1 6€3yCI0BHO B3eMaHETO cH B pa3mep Ha 2 995 000 (1Ba MuIHOHA IEBETCTOTHH
JIEBETJIECET U MET XWIAIM) JIeBa, MPEACTaBIsABaII0 YacT OT MapUUHO B3e€MaHe, Mpou3Tuyanio ot Jlorosop
3a mapuyeH 3aem, ckitoueH mexnay ,,bUJIBOPI” AJl - 3aemonaten u ,,JJUTUTAJI ITPUHT” EOO/I -
3aeMarell, KOeTO B3€MaHe MPEeCTaBIsIBAa YacT OT riaBHUIA 1o JloroBopa 3a mapuyeH 3aem ot 01.08.2008
r. o HomuHai B pazmep Ha 5 000 000 (met MunmoHa) JeBa, a 4acTTa OT B3EMAHETO - MPEIMET Ha aropTa €
B 00111 pazmep Ha 2 995 000 (1Ba MUIIHOHA JIEBETCTOTHH JACBETACCET U MET XUJISIN) JIeBa.
Crorinoct: 2995000 1B.
Howmep Ha axT 3a Ha3HayaBaHe Ha Bemu juna: 20150312145317/13.03.2015.

Kem 31.12.2022 r. BUJIBOPI AJ] ¢ enHoIM4YeH COOCTBEHHK Ha KalUTalla Ha JIPYKECTBOTO.


http://www.bilbord.bg/

IL. IPELJE] HA JEWHOCTTA M HA CbCTOSAHUETO HA IPEANPUSTHUETO

1. OcHoBHa geiiHOCT

[IpenmersT Ha JEMHOCT Ha APY’KECTBOTO €: BBbHIIHA M BBTPELIHA THProBUs; CHELU(DUUHU
THPrOBCKHU OTI€panuu; OapTepHH U HACPEIIHU CACITIKHU; MPOAAXKOU PU YCIOBUATA HA aKPEAUTUB; EKCIIOPT
Ha OBIrapcKy M3/eNus Ha MeKAyHApOAHUS Ma3ap; JUCTPUOyTUpaHe Ha TojieMH 00eMH Ha BHOCHU CTOKH;
THPrOBCKO areHTCTBO; NOCPEHUYECTBO HA MECTHH U UY>K/IU JIMIL[A; [1I€4aTHA U MIHUPOKO(OpMaTHA IleyaTHA
JNEHHOCT; peKJIaMHa JCWHOCT; MPUAOOMBAHE U yupesBaHEe Ha HOBU JIPY)KECTBA C OCHOBHA JCWHOCT —
neyaTHa, MMUPOKO (opMaTHa MeyaTHAa JEHHOCT, peKiiaMHa IEHHOCT, KaKTO M Npojaxda Ha TakuBa
Jpy’KecTBa; NpUI00MBaHe, yIpaBiIeHUE, OLICHKA U pojax0a Ha y4acTus B OBJIrapCcKu U 4y>KJIeCTpaHHU
Jpy’KecTBa; NMpHUIoOMBaHe, OIICHKA U Ipoaax0a Ha MaTeHTH, OTCTHIIBAHE HA JIMIICH3UH 32 U3IM0JI3BaHE HA
NaTeHTH Ha JIPYXKECTBAa, B KOUTO JPYKECTBOTO ydacTBa; (PpUHAaHCHpaHEe Ha JPYKECTBA, B KOUTO
JIpPYKECTBOTO y4acTBa.

BWJIBOP/] AJl u npyxecTBara BKJIIOUEHH B HKOHOMMYECKATa rpyla Ha KOMIAHUATA U3BbPIIBAT
JEIHOCT B CJIEHUTE OCHOBHHU c(epH:

® JIMTHUTAaJEeH MUPOKO(POpPMATEH IeYar;
odceToB 1evar;
U3IpaKJaHe U MOAIbPKAHE HA PEKIIAMHU ChOPBIKEHUS;
MH(GOPMALIMOHHU TEXHOJIOIMH U NPO(ECHOHATHU PELICHUs 3a IUTUTAJICH Tevar;
IIPOEKTUPAHE U U3TPaKIaHe Ha UHTErPUPaHU HH(POPMAIIMOHHU CUCTEMH 3a YIIpaBJeHHE B 00acTTa
Ha TevaTapcKus U pekjaMHus OU3HEC;
® KOMIUIEKCHU pelIeHMs] B 00J1acTTa Ha BhHIIIHATA U HMHTEPUOPHA peKiiama.

U npe3 2022 r. BUJIBOPJ] A/l nmpoabiiku 1a OCHIIECTBIBA CBOSTA JICHHOCT B CIICTHUTE OCHOBHH
HalpaBJIEHUs: BBHINHA peKJiamMa, BbTPELIHA peKjama, TPAHCHOPTHA M METpopeKiama, ChbOUTUS U
u3NoxeHuss u Qororpaguu u penpoaykuuu. pyxkectBoTo € npeacraBurena Ha 3M 3a NpoayKTUTE Ha
nuBu3us Commercial Graphics u e eauncTBeH otopusupan 3M Scotchprint mpoussoauten. [1o To3u HaunH
KIIMEHTUTE Ha JPY’KECTBOTO IOJIy4aBaT JONBJIHUTENHA MOAKPENA U rapaHlysl OT CBETOBHUS TMIaHT 3a
pean3upaHeTo Ha CBOUTE IPOEKTH.

B obnactra Ha BpbHIIHATa pexiaama BUJIBOPJ[ A/l pa3zpaGoTBa u mpezsara pa3jinyHyd BHUIOBE
6unbopaose, merabopaose, City Lights, BUTpuHHa pekiama, TEHTH, ¢acajHa peKkiaMa C BrpaJeHU
OCBETUTEJHM TeJla U HEOCBETEeHA (hacajHa pekiama, 0aHepy U OTTaKOBAHE Ha CTpaJiu.

B oGnacrra Ha BbTpeminaTa pexsama bBIJIBOP/] A/l nuzpaGoTBa u mpejyiara rnevat Ha IOCTEpH U
IUIakatd ¢ (OTO KayecTBO, BKIIOUUTENHO 3D JEHTHUKOJIAPHUTE MOCTEPH, CBETEUIM peKJaMH, OaHepH,
N0J1I0BU TpaduKH, IPOEKTUPAHE U U3ITBIHEHHUE Ha PA3JINYHU IEKOPH, OpaHaupaHe, u3paboTBaHe Ha Tabna
Y IIaHa, MAKETH HA MPEAMETH U XOpa B €CTECTBEH pa3Mep, pekjlaMa BbpXy HECTaHJApTHU MHTEPHOPHHU
IIPOCTPAHCTBA, €KCIIO CUCTEMH.

B obnactra Ha TpancnopTHa pexiaama BIJIBOP/] A/l n3paboTBa u npejiara pa3iuyHy yCIyry B
oOnacTTa Ha OpaHIMPAHETO Ha Pa3IMYHU BUI0BE IPEBO3HU CPEACTBA - ABTOMOOUIM U KAMHOHH, CAMOJIETH,
KOpabHM U SIXTH, CPEJCTBA HA TPAJCKUAT TPAHCIIOPT.

OCHOBHY NPOAYKTH M TEXHHU PA3HOBUAHOCTH, npousBexaanu or BUJIIBOP/ A/l u TeXHUST asiJ1 OT
odmara npoaykums 3a 2022 r.

Tabéauna Nel
Tun npoaykr Onucanne PasHoBugHOCT %
BBHIIIHA
PEKJIAMA ITEYAT 3A BbHIIIHA PEKJIAMA PazHoBHIHOCT
bun6opast e CTaHJapTHO pEeKJIaMHO
bu 4x3 Tun -
JIﬁOp}I 3 ChOPBIKCHHUE 3a BBHHIITHA peKkIama, OT BHHHII - BHHIITHO 8.80% | 31.70%
IIu3a MO3ULMOHUPAHO B TPaJICKa U U3BBHIPAJCKA 30HA OCBETEH
cbc cranaaptHu pasmepu 4x3m. Ilocpenctsom




OubopaHaTa pexyiama ce peaju3upar yCIelHo,
KaKTO UMHJKOBHU, TaKa U MPOIYKTOBH PEKIaMH
KaTo TMOCIAHHUETO [OCTUra IMHPOK KPBr OT
ayAUTOpHATA. 3a peaTu3upaHeTo Ha YyCIHCUIHa
KaMIIaHUs ce TPenopbuBa U300p Ha JOCTATHYCH
Opoii JTOKALMH, KOMTO MOTAT [a C& POTUPAT Ipe3
HeproIa Ha PEKIAMHUPaHe W MECTOIOJIOKCHHE,
ChOOPA3CHO C peKIAMHPAHHST MPOIYKT.

OT BUHMUIJI - 3aJHO
OCBCTCH

CKpoJiepeHi

MeTaJIHU Tabna ¢
XapTUEHU MOCTEPU

MeTajaHu Tabjia OT
PVC

ToBa ca pexkIaMHH KOHCTPYKIHMH C TOJEMHU
pasMepH, KOHTO C€ IO3WUIHOHUpAT MO
aBTOMArHCTPAJIUTE WM BbPXY >KHIUIIHA CTPaan
B Ipajicka 30Ha. TO3M THI PEKIAMOHOCHUTENH Ce
M3IOJI3BAT 32 PEAM3UPAaHETO Ha IBITOTPAiHU
UMHDKOBU KaMITaHHH, TIPU KOWUTO aKIEHTHT €
BBPXY ThpProBckata Mapka. T'bil KaTo pazmepure
Ha pEKJIAMHUTE MOCTEpU Ca BHYLIMTEIHU HMa

Kankann

Merabopa TOJIEMH M3HMCKBAaHHMS KbM CBOPBKCHHUETO H 6.30%

naHoto. Ilpu  peknaMHuTe  ChOpBXKEHHUS | Merabopau 8 x 4 u
pa3MoNIoKEHN BBPXY Crpaid € HeoOXxoxmma 12 x4
JOIBITHATEIHA TIPENU3HOCT IpU 3paboTKaTa Ha Hannoxpupau
MOCTEPa, ThH KaTo YCHJIMETO NMPEIU3BHKAHO OT KOHCTPYKITUH
CHJIHM BeTpoBe decTo jpoctura 1o 50 xr/m2. 3a MeraGopau oT
IENITA € 3aIbIDKUTEITHO 112 C€ U3I0JI3BAT YCHIICHN Mpexa
IIEBOBE, KAIlCH M BBXKETa IIPHU M3TOTBSHETO HA
PEKJIAMHOTO TIaHO.
PexnmamMHM CHOPBKEHHS, TO3MLIHOHUPAHUA B
MENIeXOAHN 30HH M N0 CIUPKUTE Ha TPajCKUsi
TpancnopT. CrannmapreH pasmep 1,20mx1,80M,
3aJJHOOCBETEHH. XapaKTepHO 3a TAX €, 4ye UMar
BHUEHCKH CTHJIOOBE
MO-TOJISIMAa YETHBHOCT B CpPaBHEHHE C JIPYTH
€JIeMEHTH OT BBHIIHATA pekilama. Tosa
MO3BOJISIBA  PEATM3HPAHETO Ha  MPOJYKTOBH
pexsaMu.

City Light W3nomsBanuTe MaTepuany ca MPEeIUMHO XapTUs 4.20%
3a 33/IHOOCBETSIBaHE, BUHWJI WM OCKINT (PUIM.

JlecHHUAT MOHTaX W  JEMOHTaX  JiaBar pakeTu
BBKMOXKHOCT 3a TPOBEXKIAHETO KaMIIAHUH W
ISUIOCTHO MENIUs TUTaHUPaHe.

CIIUPKH
Pexmamua Bu3mMs, pa3nonokeHa BppXy ¢acazna e
MaKCHMAaJTHO e()eKTUBEH HaYMH 32 U3I0JI3BAHETO
Ha crpajuTe KaTo MscTo 3a pekiama. Ts ce
peammmpa  mocpectoM  obnempame  ma | O MPO3PatuHO pomo
MPO30OpIMTEe OT BBHINIHATA CTpaHa C mepdo
(doaro, KOETO MMUTHpA LIOpa W HE NpedYd Ha

ButpuHHa CBeTIMHAaTa Ja npoHUKBa. Edekrsr e p——
U3KIIIOYUTENIHO TPUSATEH, KakTo 3a Xopara . 4.20%

perama paboTeny B crpajaTa, Taka M 32 BCHUKH W3BBH TICCAKOCTPYHHO
Hesd, ThH kato mepdo QosmoTo ce ciauBa 1O (hommo
ecTecTBEH Ha4yumH ¢ (acagaTa Ha crpajara. ot nepopupano
Pexiamara BbpXy CTBKIICHH (haca il € UMHJDKOBA ¢ponno
U ¢ ehekTWBHA 3a IBJaK mepwon, Thil kato | OT hommo 3a 3aHa
MIPOM3BOJICTBOTO HAa BHU3UATa M MOHTAXBT Ca HPOKEKIUA
CPaBHHUTEITHO CKBIIH.

Wznons3Bar ce mpeiMMHO B 3aBeACHHATA 32 TEHTH OT BHHMI
Tentn OOIIIECTBEHO XpaHEHE, KaKTO ¢ peKjIaMHa Ied, 0.90%

Taka M 3a Ja nOpe3nasBar IOCETUTCIUTE OT




CI'BHIIE, IBXKA, CHAr M Ap. V3paboTsar ce or
BUHWI WIN TekcTul. M3uckBaT HampaBaTa Ha
crenudruyHa KOHCTPYKIMS NO NpeIBapUTEIeH
MPOEKT, BBPXY KOSITO C€ OIbBa IJIATHOTO.
dopmure U pasMepu ca WHIUBHIYaJIHH,
CchOOpa3HU C BB3MOXKHOCTUTE HA TEPEHA.

TCHTHU OT TCKCTUJI

dacagna
pexjaamMa

ToBa e Hall-INUPOKO pa3NpOCTpaHEHATa PEKJIaMa
B rpajcka cpepa. Msmomsat ce ¢acagnure
NPOCTPAaHCTBA Ha TBHPTOBCKH 00ekTH, oducw,
3aBefeHNsd, WHCTUTynuu. [3pabGorBar ce
CTHEIUATHA KOHCTPYKLIHH C BB3MOXXHOCTH 32
pa3sHOOOpa3We TpH W3MON3BAaHUTE II€YATHH
MEIUM, CBETCIIM WM HECBETEHIW, OOEMHH,
HEOHOBH U JIp.

cBeremy acagHu
peksiaMu ¥ e

HCOCBCTCHA pCKJIaMa

1.70%

banepu

Banmepure ca  peximaMHH =~ MaTepuand  C
HECTaHAapTHU pasmepu, HEM3UCKBAIIN
KOHKpETHA MeTaHa KOHCTPYKIIHSA.
XapaKkTepHOTO 3a TAX €, Ye ca JICCHO CMEHAEMH,
Y HE U3HMCKBAT BUCOK Oro/xket. [Iponssexaar ce
Hal-4ecTo OT JJaMUHHpaH Wi poMasaH BUHHIL.
B 3aBucumoct oT NpeaABUACHNUA HA4YUH Ha
OKa4yBaHC, Moratr Jaa 61)[[3T U3IIBJIHCHU C KaIICH,

JoxoboBe, PVC mim MeTaimHu TphOH.

OaHepH OT BUHHII

OaHepH OT Mpexa

TpaHCIIEpaHTH

XOpyTBH

6aH€pI/I OT TCKCTUII

2.90%

OnakoBaHe HA
crpaau

Enna oT Hal-aKTyaJIHUTE HamocjaeabK
TEHACHIMH 3a OTHpPaBSiHE Ha PpEKIAMHU
NOCHAAaHUS € U3NON3BAaHETO Ha JMIaTa Ha
crpaaute Karo peknamHa miom.  OcBeH
YHUKQJIHUAT N0 Mamaba cH BHU3yalleH eQeKT,
TO3M BUJ peKJIaMa MMa U YHCTO IpaKTUYECKa
01133, IPUKPUBAWKH PEMOHTHHUTE JEHHOCTH IpU
pEHOBUpAHETO Ha crpaau. B 3aBucumocT oT
neprosia Ha "maketupaHe" M crenupUIHOTO
MECTOIOJIO)KEHHE Ha O0eKkTa, MOXe Ja ce
M3M10J13Ba BUHIJIHA WJIM CTPOMTEIIHA MPEXa.

OITaKOBAHE C
BHHHJIOBU MCXKH

OIIaKOBAaHE CBC
CTPOUTCIIHN MPCIKHN

0.10%

OkaszareyiHn
Tadeau

Tabenure ce MOCTAaBAT NPEIUMHO IO MBTHUTE
aprepud M uMar (QyHKOMATA O3 JaBar
JIOTTBITHUTETHA uHpopMaIus 3a
MECTOIIOJI0KEHHETO U MpeMeTa Ha JeHHOCT Ha
KOHKpeTHa ¢Qupma. XapaKTepHO 3a TIX €, 4e
CHUHTE3HMpaT OCHOBHATa MH(OpMAIUsI U JaHHU -
uMe Ha  ¢uUpMa, TOCOKAa,  OCTaBaIld
METPH/KUIIOMETPH. Morar na obpIar
€IHOCTPaHHU WM ABYCTpaHHH. M3paboTBar ce
0T KoMatekc, namapuna ¢ PVC ¢dommo. Moxe na
Ob/ie M3II0JI3BAHO U CBETIIOOTPA3UTEIHO (OIHO.

MeTtanuu Tabenu ¢
PVC domamo

CBeTIo0Tpa3uTeTHU
TabeIH

Pexmamuu u
yKa3aTeITHH TabeH

DUpMEHU TOTEMU

0.20%

IMaBuauonu

BpanaupaneTo Ha TaBUINOH € e()eKTHBEH HAYMH
3a  pekiamMa B Tpajcka  cpema.  3a
OCBILECTBSIBAHETO MY CE U3TOTBSI HHANBU/IYaJCH
JM3aiHEPCKH MPOEKT M [0 TO3W Ha4YuH Ce
MOCTUI'a YHHUKAJIHOCT Ha ThProBCcKara IUIOLI.
LenTta e npuBnMYaHe Ha KIMEHTH M ChOTBETHO
yBenu4yaBaHe Ha mpopaxOure. Marepuaiure,
KOWTO ce u3moy3BaTr 3a "oOmmuanero" ca 3M
PVC ¢onmo (BbpXy MeTaHUTE YacTH) U nepdo
¢oamo (BbPXY CTBKICHHTE).

Bpanaupanu ¢ gposnmo

[ITatpu oT BUHMI

0.40%

3HaMeHa

3HaMeHaTa ca HOCHTEIM Ha PEKIIaMHHU MTOCTaHus,
CBBp3aHU Hal-Be4Ye C MMUJKA HA JaJIeHa MapKa.
W3nos3Bar ce OCHOBHO 32 €KCTEPUOPHA pPeKiIama.
MoHTHpaT ce BbpXY NWIOHM, C IOMOLITa Ha
KyKHYKH WU KATICH,, JOBIHUTEHO OICHICHN

Pexyramuu 3Hamena

Hanmonanau
3HaMeHa

0.80%




C IIMPHT. 3a M3padOTBAHETO MM CE W3MOJI3BAT Windblade
CIELHAITHO pa3pa60Tefm MIOJIMECTEPHU IIJIaTOBE, Berpoycrofiansn
KOMTO ca II0-yCTOHYMBM Ha aTMOC(epHHU sBaMeHA
YCIIOBHS - BSTBP, IBXKJ, CHAL, CI'lbHYCBA
cBeTnuHa U 1p. CtangapTHUTE pasMepu ca 4x1.5
M, HO MOTAaT JIa BapuparT.
"Bunbopa" AJl mnpemmara u pa3sHOOOpa3HU
MaTepHalii, CBBp3aHH C OQOPMICHHETO Ha
OCH3MHOCTAHIUATA KaTO THPTOBCKH 00EKT. Te He bpannupane Ha
ca ¢ peKJIaMeH XapakKTep, a M0-CKOpO ¢ IMHKOB OCH3MHOKOJIOHKH
1 nHpOpMannoHeH. 13paboTBaHETO MM € H3IISLIIO
CchOOpa3eHo chC crenuprukaTa U M3UCKBAHUATA
E 3a oGopy/BaHe Ha GeH3MHOCTAHIMA. 3a ja ce | CBETEIIHM KyTHH IO 1.20%
CH3MHOCTAHIIMM | | oo o CTaH[JapTHATa BM3MA, ce€ HAOIAra Ha OcH3MHOCTAHIMH eV
YHUKAJIHUS TU3aiH, KOWTO OTJIMYaBa OTACIHUTE Toremu
Bepury. [IpogyKTuTe, KOUTO CEe MPOM3BEKAAT ca
pa3HOOOpa3Hu: TOTEMH; CTHKEpHU 3a
OCH3WHOKOJIOHKH; CBETEIN KYTHH; PEKJIaMHU
maHa; (acagHM KOHCTPYKIUH, yKa3aTeIHU
Tabem.
Wutepuopua MEYAT 3A HHTEPHOPHA PEKJIAMA Pa3sHOBHAHOCT
pexyiama
Pekmamata Ha MACTOTO Ha TMpOHaXOWTE €
HACOYEHA KbM IIPABITHOTO TO3UIIMOHUpPAHE Ha Tpaucnaiiti
MpoAyKTa WK T.H. MbpueHnmaiisuar. bunbopxa
Al mpemnara u3pabOTBaHETO HA BCAKAKBH II0
POS BUA, pa3mep u popma marepuanu 3a POS, kakTo IiTennepn 21.10%
W CBITBTCTBALINTE CHUCTEMH 3a OKAa4YBaHE WIIN [aneTuy JeHTU i
MHIVBHIYaJlHM  pELICHUs 32  3aKperBaHe.
[IpaBUIHOTO TpeACTaBIHE Ha NPOJAYKTHTE U CexiopuTi 30HH
TEXHUTE XapaKTePUCTHKH ca Ba)KHA 4YacT OT Cronepu
mpolieca Ha mpojaxoara.
[lewar Ha mocTepw W MIaKaTH ¢ POTO KAYECTBO
Ha Pa3IMYHUA MW — OOWKHOBEHA, MOCTEpHA [Tnakatu
win ($OTO XapTHsl, TIAHIIOBA WM MaTOBa, C
JIOTIBJIHUTEITHA OIIIHS 32 JAMUHUPAHE. Y CIICIITHO Toctepu ot KapToH
TMocrepu 3aMecTBa O(I)CCTOI?’I/HI neyar Ipu HEOOXOIMMOCT 310%
OT eIUHUYHH OpOHKH, MaTBK THUPAX MK THPAXK ITocrepu oT BUHUI
OT MHOXECTBO pa3iuyHu Bu3uu. ChIO Taka, TYK IocTepu OT
MakcuMaaHaTa mupuHa Ha nedar € 160cMm. 6e3 | cunTeTHuHa XapTHs
orpaHMYeHHe B Jb/DKMHATa. [leyata ce cbe 3D JeHTHKOIapeH
coneHTHH UV 1 BOJOYCTONYMBHY MacTHIIA. nocrep 41.30%
MertaiHi WM aTyMHHHEBH KOHCTPYKIHMH C
BrpaJiecHd OCBETHTENIHM Teja, HACOYEHH KbM
nuneBata yact. Cropea pa3Mepure U MsCTOTO, 3aHOOCBETCHN
Ha KOETO C€ MOHTHpAT, BU3UHUTE UM MOTar Jia CBETCIIM KyTHHU
ObAaT oOTIeYaTaHW Ha Pa3IUYHA  MEIUH.
Caeremu H3POH33a ce CIielMalieH PeXUM Ha meyar, npu y
KOHTO I[BETOBETE Ca MO-IUIBTHU M SIPKU H eHIo 6opan 3.40%
perJIaMu KOMIICHCUpAT 3aJ{HOTO ocBeTsiBaHe. OCHOBHOTO
UM IIPEAUMCTBO npen OCTaHAJINTE
PEKJIAMOHOCUTENH €, Ye BH3MATAa € aKTUBHA 24
yaca. Pexnmamarta Moxe aa ObJie M3IBJIHEHA MO
HSKOJIKO HaymHa: Iwiekcuriac ¢ PVC ¢ommo,
OexuT (HUIM, BUHIJI 38 33]JHO OCBETSIBAHE.
Banepute ca  pexsiaMHO-MH()OPMAIMOHHU
eIeMEeHTH, TIPeJHA3HAYEeHH 3a paslojlaraHe
Bununosu
baunepu BBPXY TMpOW3BONHH OOcktH. Te ca ¢ 6 2.50%
HECTaHJAPTHU Pa3MepH H Ce IPUIarar, KakTo 3a HHTEPHOPHI DAHEPH
BBHIIHA, Taka M 3a BBTPENIHA peEKiama.




WznonsBar ce 3a KpaTKOTpaiHW CHOUTHS -
KOH(EpeHIINH, NpOMOLUH, (GOPYMHH WIH KaTo
undopmanmonan  rtabemu.  HaumabsT  Ha
3aKpernBaHe € BUHAarM HHAMBUAYyaJeH, B
3aBHCHMOCT OT yCJIOBUSTA, HO Hai-4ecToO cTaBa
upe3 KarcH, xooose, metanau wii PVC Tpron.
[pousBexnar ce MpeIMMHO OT JAMHHUPAH HIN
npoMa3aH BHHWJI W HE HM3HUCKBAT CIELHalHa
KOHCTPYKIHS 32 MOHTAX.

Tekcrumau 6aHepy n
XOPYTBH

Tpancnepantu

IloxoBu rpapuxu

IlopoBaTa rpaduka € HECTaHIAPTEH M CIUPAIL
BHHMaHHETO PEKJIaMEH NpoayKT. M3mon3Ba ce 3a
OpaHIVHT, TPOMOTHPAHE, pEKJIaMa U IEKOPALIHSL.

M3xarountenHo  MOAXOAsmia 32 TOJEMH
TBPTOBCKA OOCKTH, CIOPTHH 3aJId, MY3€H,
JETULHU u aBTOOYCHU TEepPMHUHAIH,
OCH3MHOCTAHIIMM U PECTOpPaHTH 3a OBP30

xpaHeHe. 3paboTBa ce OT BHCOKOKAaYECTBEHO
¢omo ot mapkara 3M U ce mocTaBs BBPXY
BCSKAKBU TJIAJKH II0JOBH HACTWIKA. 3a IO-
MaIaGHU MEPOIIPHUSITHS U IIPOMOLIME MOXKE [1a Ce
M3I0/13Ba M KAaTO EKCTEPUOpPHA PEKiaMa BBPXY
TPOTOApPH U ILIOLIAH.

CrangapTHa oJ0Ba
rpaduka

[omoa rpaduka Ha
yejia Ha CTBJION

3D noznosa rpaduka

1.90%

Hexopu

Enna or OCHOBHUTE 3ajaud 3a MHTCPUOPHUTE
JU3aiiHEpPH € Jla MPHUAAfaT Ha IIPOCTPAHCTBOTO
yIOT ©u KOMGOpPT, Karo MO TO3M HAYUH
IpespasnojaraT Xxopara /ia ce 4yBCTBaT yI0OHO,
6e3 3HaueHne Kaae ce Hamupar. CbBpEeMEHHHUTE
TEXHOJIOTHHM TIO3BOJIIBAT M3pabOTBaHETO Ha
pasNuYHU JEKOPH U JPYTH YKpPacH, KaTo 3aBeECH,
NOKPUBKH, TOAOBU HACTWIKH, AAMackKd U Jp.
Haii-usnonsBannte Mmarepuanu ca TEKCTHI U
XapTHsl, ThI KaTo ca Hal-OMM3KH IO YOBEKa.

Jlexopu 3a 3aBeJieHUs

Hexopu 3a
TEJIeBU3NOHHU
CTyIUs

Jexopu 3a moypymu

TeaTpannu u onepHu
JeKopu

1.00%

XJIaAWJIHU 1
BEeHIUHI MAalIMHU

BpanjaupaHeTo Ha XJIaJUJIHA BUTPHHU C€
M3M0JI3Ba 32 HMHTEPHOpPHA peKiiama, TJIaBHO B
THPrOBCKA OOCKTH U OOILIECTBEHU 3aBEICHUSL.
V3BbpiiBa ce MOCPEACTBOM alIMKUpaHe Ha 3M
PVC ¢oauno, kato npeaHazHaAueHUETO MY € Ja
NpeJCTaBs ThProBCKaTa Mapka W OCHOBHHSI
MPOJYKT, KOMTO ce nmpejsiara Ha NOTpeOUTeInTe.

Kade mammman

Opuzepu

XJ'Ia,I[I/IJ'IHI/I BUTPHUHU
1 aBTOMAaTu

1.90%

Taosa u mana

ToBa ca wuzgenus, KOUTO c€ TIIOCTaBsIT C
JIEKOpaTHBHA, PEKJIaMHa WM yKa3aTellHa IIedl.
INogxomsamm ca 3a TpUIOXKEHHE Haii-Beue B
ThproBckute obektu. M3paborBar ce oT
pa3IMYHM TUIOCKOCTH: TI€HOKApTOH, KOMAaTeKc,
PVC matepuan u B 3aBUCHMOCT OT (DYHKIIHATA,
KOSITO M3MBJIHABAT MOraT Jace OTIeYarBarT,
KaKTO eJIHOCTPaHHO, Taka M JABYCTpaHHO. B
CIydauTe, B KOHUTO ce TbpcH (oTorpadcko
Ka4ecTBO, BU3MATA CE OTIeYaTBa Ha GOTOXAPTHUL
U CJIEJ] TOBA CE€ Kalllpa BbPXY INIOCKOCTTA.

PVC tabna

MaxeTn u Gurypu

ITana ot neHokapTOH

6.00%

AcaHcbopH U
eCKaJIaToOpH

Pexnmama BBpXy HECTaHAAPTHH HWHTEPHOPHU
MPOCTPAaHCTBA KAaTO AaCaHChOPH, €CKAalaTOpH U
CTBJIOHIIIHA IIPOCTpPaHCBa MIOCPEICTBOM
o6uienBane ¢ PVC ¢onma. ToBa e n3KIIOYUTETHO
HOAXOAALl  HAuuH 32  pealushupaHe Ha
JBITOTpaliHU UMHUJIKOBU HECTaHAapTHU

BBbHIIHATA YaCT Ha
CCKaJIaTOpUTE

CTBKJICHUTC 4YaCTHU Ha
CCKaJIaToOpu U
rnapamncTu

BpaTu Ha aCaHCbOpH

0.40%




peKJIaMHU  KaMIIaHWM B  THPrOBCKH WU LSJIOCTHO
o0IIecTBEHH  OOEKTH, KBJETO  €XEIAHEBHO OpaHaupane Ha
MpEeMUHaBa TOJISIM TBTHUKOTIOTOK. ACaHChOPHU
BECTHOIOH
Tpancnoprua MEYAT 3A TPAHCIIOPTHA PEKJIAMA Pa3sHOBHAHOCT
pexiaMa
Jlexute  aBTOMOOWMIM  ca  HM3KIIOYHTEITHO
MOJIXO/IAIIN 32 ISJIOCTHO Opanaupane. Jlumncata
Ha CJIOKHM KPUBUHHU TH TPEBPHINA B HICATICH LSTIOCTHO
00€eKT 3a I[UIOCTHO omakoBaHe. 1o To3u HaunH 6paHIMpaHH
CIHOBPEMCHHO CC YBEIMYaBa peKJIaMHATa ILIOIN]
M ce 3acuiBa e(ekThT OT pekiaMara u
Tlexn €CTETHKATA. Jlexure aBTOMOOHMIIH ca
MpeJHa3HaYeHH TMpPEJUMHO Ja TPEeBO3BaT HacTHIHO 1.20%
aBTOMOOM.IH BTHHIM, TaKa 4e ce u30sArBa OpaHIUpaHeTo Ha Opanaupatu
CTBKJIATa, HO YECTO ce 00JIENBA U TABAHBT, KOHTO Che
e iecHo nocThiieH. [Ipu manocTHOTO omakopane | CBETIOOTPASHTCIHI
ce MpenopbuBa M3MOI3BaHETO Ha (pomaua 3M or CIICMCHTH
cepusita SC 40;50 u SC 180;380 B 3aBUCHUMOCT Tynunr cse
OT TapaHIUsITa MW  JBITOBCYHOCTTA  HaA crienuanHy goiuua
arUTMKaIUsTa.
JIxumoBeTe W MHKAHMTE Ca W3KIOYUTEITHO
MOAXOISIIN 32 ISUIOCTHO Opanaupane. Jluncara
Ha CJIOKHM KPHBHHH TH IMPEBPBINA B HICAJCH HATOCTHO
o0exkt 3a "oOmmuane". Ilo TO3M HauMH Gpansupany
€/IHOBPEMEHHO C€ yBEINYaBa PEeKIaMHATA IO
M ce 3acmiBa e(ekThT OT pekiaMara u
I[)KI/IHOBe u ecTeTUkara. Te ca npeaHa3sHauYCHH IPEIUMHO 1a YaCTUYHO 0.10% 8.20%
IMuxanu MpeBo3BaT MHTHHUIIM, Taka dYe ce wu30srea 6paHZ[I/IpaHI/I '
OpaHIMpaHEeTO Ha CThKJIATa, HO YECTO Ce CBC
obienBa M TaBaHBT, KOUTO € JIECHO IOCTBICH. | cBerI00TpasHTENHNA
IIpu ISUIOCTHOTO OMAKOBaHE C€ MpPErnopbyBa elleMEeHTH
usnonssaneto Ha Qoama 3M ot cepuara SC TyHHHT CbC
40;50 u SC 180380 B 3aBHCHMOCT OT |  cpeppannu domma
rapaHiysiTa U JIbJIrOBEYHOCTTA HA ATUTUKALUSTA.
bpanmupaHeTo Ha MOTOPH € ONIe eIuH
HECTAaHAAPTCH n aTpaKTUBCH HAa4YH 3a 1ISLJIOCTHO
IogHAaCsIHE Ha PEKIaMHO IOoCJIaHuE. 6paH;[HpaHH
OO0JIerBaHETO MOKE 1A €, KAKTO YaCTUYHO, TaKa
U 1SUTI0CTHO. [IpeIMMCTBOTO Ha T€3W MPEBO3HU
CpeiCTBA € JMIcata Ha CJIO0XHH KPHUBUHH, YaCTHYHO
Motopu BBIIPEKH ToBa n300pbT Ha (Qommo e OpaHIupaHu 0.10%
ctporocrierduueH. [IpenopruBa ce cepusiTa 3a CBC
asTomoOun Ha 3M - ScotchCal 40 u ScotchCal | cpernoorpasuTensu
50, 3apagy JOIMBIHATEIHOTO APACKOYCTOHYHBO eJleMeHTH
nokputue. Ilpeaw MOHTaXka Ha CTHKEPUTE € TyHHUHT Cbe

HEOO0XOIMMO Opa3MepsiBaHE W MPOCKTHpaHE Ha
MOTOpa OT cienuaiuctute Ha "bunbopa” AJl

crienuayiHy Gosima




JlexoToBapHu
aBTOMOOMIIN

JlekoToBapHHTE aBTOMOOMJIM ca BCE MO-YECTO
M3MOJI3BaH HAyWH 3a CHAOJsBaHE Ha CTOKH.
[Moytn BcWYKK (GUPMH, KOUTO U3BBPIIBAT
TBPrOBCKa IEWHOCT pasmojiaraT ¢ IIOHE €JIUH
JIEKOTOBapeH aBTOMOOWII. ETo 3a110
OpaHIMPaHETO MMEHHO Ha TO3M THUI IMPEBO3HU
CpPEACTBA € Hali-MacoBO Pa3IPOCTPaHEH, KAKTO C
peKJIaMHa eI, Taka M C [eJ HUACHTU(HUKALHSL.
l'onemute THProBCKM KOMIAHNH, AUCTPUOYTOPH
WIN CHETUTOPH CH3JaBaT IS KOPIOPATHBEH
¢muiit, ¢ KOWTO W3BBPUIBAWKU JOCTaBKU
JIEMOHCTpHpAaT MpHChCTBHE Ha maszapa. Ot
M3KJIIOYUTENIHA Ba)KHOCT € KayecTBOTO Ha
M3IBJIHEHWE Ha  peKjaMaTa, 3alloTo  TO
JIOITBITHUTEITHO JONPUHACS 3a JOOpHS UMHIDK Ha
kommanusTa. [locpeacTBeHoct npu u3paboTkaTa
Ha peKkiamara ca HeJoIlyCTHMH. EqHoBpeMeHHO
C TOBa JIEKOTOBAPHHUTEC ABTOMOOWIM ca Hai-
TPYZIHH, OT TEXHUIECKA IJIeHA TOYKa, IPEBO3HH
cpexacTsa 3a OpaHIupaHe, Thi KaTO UMAT CIIOKHA
KkpuBuHH. ToBa orpanndaBa u3dopa Ha (oo u
yBEIHUIaBa LIEHATA. [Tpenopbunrennu
MaTepuaiau 3a IPUIOCTHO Opaanaupane ca 3M
Scotchcal 180 u 3M Scotchcal 380 B 3aBucumMocT
OT JIbJIOOYNHATA HA KPUBUHHUTE

IUJIOCTHO
OpaHnupaHu

YaCTUYIHO
OpaHaupaHu

2.30%

Kamuonn

Bce nmoBede koManuu OpaHaMPaT KAMUOHHTE, C
KOUTO  W3BbpPUIBAT CBOsiTa JeWHOCT. B
3aBUCUMOCT OT Hes, alUIMKaLKATa MOXKe J1a Obe
HMHJKOBA WM JIa JaBa BU3yalHa HH(OOpMAIHsI
32  [peljlaraHuTe MPOAYKTH W YCIyTH.
OCHOBHOTO IPENMCTBO € MO-ToJIsIMAaTa IUIONT Ha
TO3H THIT TIPEBO3HHU CPEJICTBA, KOSATO MOKE J1a Ce
Opanupa IUIOCTHO WM YacTHYHO. KamuoHuTe
ca eIVH oT Hal-TIOAXOSIINATE
PEKITAMOHOCHTEIH, 3all0TO Ca B HEMPEKHCHATO
JIBHMXKCHUE H TakKa B'I)SI[GFICTBaT Ha T1oJisiMa
ayauropusi. [IpernopbUUTENHO € H3IOJ3BAHETO
Ha (oJiia OT CIENUaIHO pa3paboTeHaTa cepus 3a
apromoOmnu Ha 3M - Scotchcal 40 u Scotchcal
50.

C MeTajHU CTpaHU

C BHHWIOBHA
TIOKpHBAaJIa

HucrepHu

0.40%

ABTOMOOHJIH CHC
CICLIHAJIHO
npeaHa3HavYeHHe

ABTOMOOWJINTE CHC CICIIMAIHO NPEIHa3HAYCHUE
W3UCKBAT CBETJIOOTPA3HUTEIHA MAaTepHA OT
BUCOK Kiac. bumbopn AJ] mpemrara BCHYKH
CepUU aBTOMOOWIHH (oNMa 3a CIEHUATHO
npeaHasHadenrne ot Mapkata 3M - SC 580; SC
680; Diamand Gray u np.

IMonuueiicku
aBTOMOOMIN

JInnenku

COT

0.90%

I'papckn
TPAHCIOPT

I'panckusT TpaHCHIOPT BCE MTO-MAcOBO C€ Hajara
KaTO HOCHTEN Ha PEKIaMHM HociaHus. Taka Te
JOCTUraT JI0 HIMPOK KPBr OT IOTpedUTeNH.
BusyanausaTt edekt ce moctura upes3 OSAIOCTHO
WM YacTU4HO OpaHmgmpane. Bmsuwmre ce
orneyarBar BbpXxy 3M PVC ¢ommo Ha
MetanHuTe yacty. [Ipo3opuure ce Opanaupar ¢
nepdo oo, KOeTo He CIMpa CBETJIMHATA, TaKa
4ye pEeKIAMHOTO IOCJIaHMEe He 3aTpyJaHsBa
BUAMMOCTTa OTBBTPE HaBBH. OCBEH BBHHIIHOTO
Opanaupane c¢ (Qonma, HaBIM3aT M JAPYIH
BB3MOKHOCTH 3a peKJIaMa BBTPE HIH OTBBH

ABTOOYCH

Tponeun

TpamBau

MapupyTHH TakcHTa

Metpo

3.20%
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MPEBO3HOTO CPE/ICTBO: CBETEIH WIIM HECBETEIIN
KOHCTPYKLIMH; PEKJIaMHH OCTepH; OaHepH U Jp.
HU3II'bJIHEHUE HA OsAJIOCTHA
IMpoexkTn MPOEKTH PasnoBugHOCT
Bcesiko enHO chOUTHE € YHUKAIHO caMo 1o cede
CH OT IJIE/IHA TOYKA Ha PU3II0JI3BAHHUTE PEKJIAMHU
enemeHTH. llenTa e Taka Ja ce chuyeTasT BCHYKU
BH3yalHH Marepuaid, Karto OaHepu, KOJIOHH, Wsnoxenns
OoubopnoBe, eKpaHu U Jp., Y€ Jia MOACWIAT U
U3pa3sT B MakKCHMallHa CTereH edekra oT
Mamaba. 3amagara u wenra Ha ¢Qupma "
CLONTHS | bunbopa" AJl e na cw3mage BulyaiHa Konuepru
KOMYHHUKAIHS, KOSITO J]a 3aCHJIA BB3ACHCTBHETO OTKpHBaHHS 1.30%
U3J10KEH U5 BBPXY IIyOJIHMKaTa KaTo CE H3M0JI3BAT ONTHMAITHO
BB3MOXKHOCTHTE Ha MTOMEIICHUSATA u | [lpeckondepennn
oOkpbxkasamara cpena. Ilpu nexopamus Ha | ®upMeHu napTura
JaJIeH0 CHOWTHE € BAXHO Ja ce ChoOpasH OT
KaKBO €CTECTBO Lie ObJe TO U KakBa € Heropara
nen. B TakbB ciaydall ce MOCTHra IIOAXOSAII Cemnnnry u
10A60p U KauecTBeHa U3paboTKa Ha PEKIaMHUTE HpOMOLIHH
MaTepHaIIH.
Bunbopn AJ[ npemasara usrpaxiaHe  Ha [Ipoextnpane 18.80%
ISUIOCTHH MPOCKTH 33 BU3yallHa KOMYHHKAIIHS. ApPXHUTEKTYpHH
Komnanusara  pasmosara ¢ KU  OT peLIcHUs
Usrpaxiane Ha BIgCOKOKBanH(bHquaHH CICLHATUCTH B Jlwsaitn
wtocTiy | 0TI BUINITA peN, IPATCINATY [~ e 17 00%
NPOEKTH U3IBIHEHNETO Ha IAJIOCTHH IPOEKTH, B T.4. MeTalH|
[lpoektpane W  apXWUTEKTypHH  pEIICHHUS, KOHCTpyRIvH
KOMIIAaHUATa pa3uuTa Ha COOCTBEH EKHUIl H MouTaxu
MOAM3IIBIHUTEIH 32 PA3IMYHU 1O BUJL ISHHOCTH.
Penponyxnuu Ha
N3paboTBane Ha m300paxkeHus ¢ ¢pororpadcko KapTiHA
(I)OTOFpa(l)I/lI/I i Ka4yecTBO, IpEeJHAa3HAYECHU 3a npO(beCI/IOHanHvI/I D010 M3110KOH
(dotorpaBcku M3NOkOW W penponyknuu. Haii- 0.50%
PENPOAYKIHH YeCTO €€ M3IMOJ3BAT PA3IMYHH BHIOBE (HOTO
XapTHH, KaHaBa U APYTH apT MaTepualy.

[Tpe3 2022 roguna enunemusta oT Kosug 19 Hamanu cBoeTo nusiHUEe, KaTo HAMAIle MOMEHTH Ha
CIUpaHEe Ha POU3BOJCTBOTO WU APYTHU 3/IpaBOCIOBHU cMylieHus. CTpeme)ka Ha BCUUKHU Oellle HaCOYeH,
KbM BB3CTAaHOBSIBAHE HA MKOHOMHMKATa U MO-CIELHUAIHU KbM HOpPMaJU3UpaHE HA BEpUraTa Ha JIOCTaBKH.
3a cexaneHne obauye BoilHaTa B YKpaiiHa M 3acuiBallaTa c€ HECUTYPHOCT CBbp3aHa C €HEepruilHUTe
JIOCTAaBKM cTapTHpaxa MpoLec Ha He3allOMHEHa 110 poja ¢y uH(Ianus, kato 3a bearapus 14 Geile 1BoHHO
MO-BUCOKA CIPSIMO LIEHTpaJIHa €BpOIla U MOBJIMS B 3HAYMTEJIHA CTEIEH Ha MOBUIIABAHETO HA LIEHUTE Ha
OCHOBHUTE XPAaHUTEITHHU MPOIYKTH U OT TaM Ha MTOBEYETO CTOKHU.

bunbopn AJl ycnst na 3ama3u U yBEJNIMYM MPUCHCTBUETO CH HA Ta3apa Ha M3paboTKa Ha peKJIaMHU
MaTepuaiy, KaTo U Mpe3 Ta3u TOJMHA OCHOBHUTE KIMEHTH Ha KOMITAaHUATA 0sXa CBBP3aHU C ThProBUATA
Ha JIpeOHO, KOUTO B Hail-MaJIka CTEMeH Osxa 3acerHatu oT naniemusita. Jombaaurenno bunbopn AJl
peanusupa LsUIOCTHU MPOEKTH CBBbP3aHU ¢ peOpaHIMpaHeTo Ha 0AaHKOBU KJIOHOBE HA BOJEIIN OBbIrapcku
0aHKU. YBEIHMUEHHETO Ha MHOTO OT OCHOBHHTE MaTE€pHalld C€ OTpa3d W Ha MOBUIICHHE Ha IICHUTE Ha
bun6opn AJl, Ho ¢ 106pa KOMyHUKAIMS C KIMEHTUTE U ONTUMHU3UPAaHE Ha YCIYTUTE J1aZie Bb3MOXKHOCT 3a
PBCT B MpojaxOuTe U neyaudara.

Toproeekus exun Ha bunbopn AJl ¢okycupaiiku ycuiusTa CH BBPXY NPUBIMYAHETO HA HOBHU
KJIMEHTH YCIs J1a peaju3upa 1no-100pu pe3yaTaTh.

EnHo OT m3KiouMTeIHUTE MPEIMMCTBA, KOETO B OCHOBHA CTENEH CIIOMOTHA 3@ CPAaBHUTEIHO IIO-
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n00puTe pe3ysTaTH OT T€3M Ha KOHKYPEHTHH (UPMHU € ABIrOrOJUIIHOTO MapTHHOPCTBO C TOJEMHTE
OBATapCKH M MEXIYHAPOIHU KIHMEHTH B cpepu KaTo: ThproBus Ha peGHO ¢ XpaHUTETHU U HEXPAHUTEITHU
OPOAYKTH, OaHKH, TOJEMH TBPrOBCKH LIEHTpoBe, TbproBuss Ha ApeOHO Ha TOpUBa (BEpUTH
OEH3MHOCTAHIMM), KOMIIAHUY 32 BBHILHA PEKJaMa, TEJIEKOMYHUKAIUH, TEeJIEBU3MOHHU U IPYTU MEIUH,
aBTOMOOWJIHM KOMIIaHUU U Jp. CTpeMeXbT Ha pbKOBOJICTBOTO MPOABIDKABA /1A € IOCOKA HA YyTUIIM3UPAHE,
B MAaKCHUMajHa CTEIEH, Ha IPOU3BOJCTBEHHs KallalUTET M YBEJIMYaBaHE Ha IPOU3BOAMTEIIHOCTTA C
HaMaJIsiBaHE Ha PbUHUS TPY/ U [TIOEMaHe U3pabO0TKaTa Ha MO-BUCOKOTUPAXKHU MOPBYKH.

TexHogoruu

ITpu ocpuiecTBsIBaHe Ha AEWHOCTTAa cu B pasnuuHute HanpasiaeHuss bBUJIBOP/] A/l u3nonssa u
pa3IM4HU TEXHOJIOTMH, KaTo:

o COJIBEHTEH IeYaT — OTJIMYaBa C€ C rojisiMa YCTOMYMBOCT Ha BBHIIHU YCJIOBUS U €
HOJIXOJAII 3a IPOU3BOJICTBO Ha BBHIIHA pekiaMa ¢ Bucoka ycroiuuBoct. BIMJIBOP/] A/l pa3mnonara ¢
Hall-CbBPEMEHHUTE MAILIMHU 32 AUTUTAIECH LIMPOKO(POPMATEH COIBEHTEH I1€YaT, ¢ HOYTH BCUUKH MOJIEIH
oT MapkaTa Vutek - CBeTOBEH Jmep B 00J1acTTa, KAaTO BCUYKH Ca MOCIEIHO MOKOJIEHHE 8 IIBETHU MOJIETIH.
Csmio Taka, medatHaTa 6asa e obopynBana ¢ mammuaa HP Turbojet 8530, kosTO € YyHHUKaIIHA IO POJia CH.

o Ink-jet meyar - TeXHOJIOTMUTE 3a JUTUTAICH ITUPOKOPOPMATEH NeUaT Ha BOJHA 0a3a ca ¢
M3KJIIOYUTEITHO BUCOKO Ka4€CTBO M CE€ M3MOJ3BaT 3a mnedar Bbpxy XaptueHu Hocutenu. BUJIBOP Al
pasrosara ¢ nmocjiegHuTe Mozenu ot mapkata HP Designjet, KoUTO ca ¢ H3KITIOYUTEITHO BUCOKO Ka4eCTBO,
HaJAESKIHOCT U Obp3oaeiicTBue. Pupmara yyacTBa KaTo ChbOpraHM3aTOpP B MHOI'O U3JI0KOH.

o UV neuar - Hali-ChbBpeMEHHATa TEXHOJIOTUS Ha MeYaT C MACTHJIA OT TEUEH MOJIUMEp, KOUTO
ce BTBbpAABAT 1pu odnpuBane ¢ UV cBeTiinHa. MOMEHTATHOTO ChbXHEHE HAa MacTUjIaTa JaBa Bb3MOKHOCT
Ha Ta3M TEXHOJIOTHUS J1a C€ U3I10JI13Ba 3a IUPEKTEH IIe4aT BbpXY BCSIKAaKBU MaTepuaiu. KauecTBoTo Ha neyat
€ MHOTO BUCOKO B ITJIHOLIBETEH PEKUM, KOETO U3MECTBA CUTO MIE€YaTHUTE TEXHOJIOTUU.

o TeKCTHJIeH me4yaT - TexHosorusra Dye Sublimation e B ocHoBara Ha OarpeHeTo B
TEeKCTUJIHATa MpoMuuuieHocT. C pa3BUTHETO Ha JAUTUTAIHUTE TEXHOJIOTUH, KIACHUYECKUAT METOJ Ha
IIaMIIOBAaHE CE€ U3MECTBA OT AUPEKTHHSI MeUaT ChC CyOIMMAllMOHHN MAaCTHIIa U HECTaHAAPHUTE pa3MepH U
dopmartu.

o 3D meyar - pa3BUTHETO HA JUTUTAJIHMS Ie€4YaT MPENOCTaBs HOBU BB3MOXKHOCTH 3a
u3pabotka Ha 3D Mopaenu, TPHIOKUMH KakTo B cdepara Ha HM3KyCTBOTO, Taka M B cdepara Ha
WMHAYCTpUAITHUS JU3aiiH, apXUTeKTypaTa U T.H. HoBUTE TeXHOIIOrUN yJeCHSBAT U yCKOPSBAT MPOLIECHT B
MOJICJIUPAHETO, KOMTO BeUe ce peain3upa U3IsI0 ¢ IIOMOIITa Ha KOMIIOTEPHU cUCTeMU, copTyepu 3a 3D
MOJIEJIMPAHE U I'0 MPaBAT MHOTO MO-I0CTHIIEH 3a Pealnu3alusl.

o MyJaTuMeauiiHu ekpanu - C pa3BUTHETO HAa LMU(PPOBUTE TEXHOJIOIMM, BCE IMOBEYE CE
Ha0JI0/1aBa HajaraHeTo Ha MYJITUMEIMWHUTE €KpaHU KaTo CPEICTBO 3a BU3yaJlHAa KOMYHHUKaIUs C
noTpeOUTENUTEe B MHTEpUOpHa cpena. [locpeacTBOM TsX, CTaTUUYHUTE H300pakKeHUs ce JI0pa3BUBAT B
MHTEPaKTUBHA MYJITUMEMIHA cpeJia, KOSITO Ch3aBa MHOTO MO-AMHAMHUYHA aTMOc(epa U 3acuiiBa edexra
OT peKjamara.

o Ocgen nocouenute no-rope texnonoruu, BUJIBOPJ] AJl pasnonara ¢ 11551070 HE0OXOAMMO
o0opy/aBaHe HEOOXOAMMO 3a H3psA3BaHE Ha OTIeYaTaHaTa MPOAYKUHS WM TOTOB LBST, KaKTO M 3a
U3BBPIIBaHE Ha BCUUKH JOBBPIINTEIHNA paOOTH KaTo JIETIEHE U 1IEB, JJAMUHUPAHE U KalllupaHe, pyTUPaHe
u ppe3oBaHe.

BUJIBOPJ] AJl pasmomnara ¢ ka4ecTBEHAa M MOJEpPHA TEXHOJOTHsS M OTJIWYHA MallMHHA 0asa,
BkmouBama VUTEK UltraVu 3360; VUTEK UltraVu 5330; VUTEK UltraVu 2600; HP Latex 3100, HP
Latex 850, HP Latex 370, HP DesignJet 26100, Z3100, TextileJet, Polytype Virtu RS35, Polytype RS25,
HP Scitex TurboJet Digital Press,Fuji Aquity 2504, OCE Arizona 350 xouTo JaBaT BB3MOXHOCT 3a
MaKkCUMaJHO Jo0pa Hu3paboTKa Ha BCHUKM OT Mpe/jlaraHuTe MpPOAYKTH Karo: OunbopaoBe, OaHepw,
Meradop/oBe, MIaKkaTH, CATUIANT MOCTEpU, CTUKEPH, KApTUHHU, aBTOMOOMITHA TpaduKa, mogoBa rpaduka,
JeKopalus 3a ChOUTHSI, OMaKOBaHe Ha Crpajy, BUTPUHHA TpaduKa, IaH/I0BE 32 U3JI0KEHUs, BbTPEIIHA
JeKopalus, 3HaMeHa, rneyaT Ha rmiockoctd, POS peknama, nekopu.

12



Vutek Ultra Vu 3360 EC

UltraVu® 3360 mevara ¢ M3KIIOYUTEIHO BUCOKO KadecTBO oT 1200 dpi mpu yCTOWYMBOCT Ha BBHIIHU
yclioBusi 6€3 He0OXOAMMOCT OT JaMHHHpaHe A0 5 T. VI3KII0UUTENHO pelieHne 3a u3padoTka Ha MPOIYKTH
ot Bunwn unu PVC ¢$oimo kakTo ¢ mo-rojieMu, Taka U ¢ Mo-MaJIKH pa3Mepy 10 MAaKCUMAaJTHA TUPUHA OT
320cMm, kato: bunbopaose 4x3m, Mpexu 3a onakoBaHe Ha crpamu, banepu, BuTtpuHHa pekiama u Jp.
bun6opa AJl pa3nosiara ¢ Tpyu MaliiH{ OT TO3U THII.

Vutek Ultra Vu 5330 EC

UltraVu® II 5330 e koMmOMHAaIMs OT BUCOKA MTPOTYKTUBHOCT M YCTOMYMBOCT M OTPOMHH Pa3MEH JI0 ITUPUHA
or 500cMm. HMpeanHoTo pemieHHe 3a MPOU3BOJICTBO HAa NPOAYKTH Kato: Merabopaose, bunbopaw,
Ckponepu, banepu, BunuioBu Mpexu ¢ OrpoOMHHE pa3MepH 3a OMaKOBaHE Ha Crpajd u Ap. TexHoyorusra
M3I0JI3Ba COJMBEHTHU MacTwia ¢ Bucoka UV ycroiunBocT a0 S ronuau. BUJIBOPJI AJl paznonara ¢ 4
MalIuHU OT TO3H THII.

Vutek Ultra Vu 2600 EC, Vutek Ultra Vu 2360 SC
UltraVu® 2600 e mamHa ¢ (OTOPEATUCTHYHO KAa4eCBO Ha TI€YaT, OCEM IBATA W U3KIIFOUUTEIIHA
YCTOMYMBOCT Ha BHHIIIHYU yCIIOBHA 0€3 He0OX0AMMOCT OT JaMuHaT 10 5 ['ogunn. TexHomorusTa mo3BosisBa
nevyatr BbpXy BcskakBu PVC marepuanu B T.4. MOHOMEpEH W MoJuMepeH ¢uiM, kacto (onmo 3a
OpaHaupaHe Ha aBTOMOOWIIM, TPAHCIYICHTHO (OJIMO 3a 3aJIHO OCBETSIBaHE, BUHWI 3a OaHEpH U JIp.
BUJIBOP/] A/l pa3zmosara ¢ AB€ MaIllliHU OT TO3U BH/I.

HP-Scitex Turbojet Digital Press

lopokodopMaTHa AUTHTATHA MAaIIHHA C MHOTO ToJsiMa ckopocT oT 400 M2/ yac u pe3omronms ot 720 dpi.
Mamunara € nmpenHa3HayeHa 3a MacoBO IPOM3BOJCTBO Ha TOJIEMH TUPAXHU PEKIAMHM MAaTEpUAIA OT
xaptus umn PVC ¢onmo. TexHonorusra € Haii-noOpara KOMOMHAIMS OT CKOPOCT U ce0ECTONHOCT MpH
YCTOMYMBOCT HA PEKJIAMHHUTE MAaT€pUaH 10 5 ToAMHHU. Ta3u TeXHOJIOTHS 1Mo3BoJisBa rnedar 10 mbTH mo-
6bp3 ot apyru nogoouu. BUJIBOP/] A/l mpousBexna pa3iuyHU BUIOBE IUIAKATH M CTUKEPU C TOJIEMHU
00eMu U KpaThK CPOK 3a U3padoTKa.

HP Latex 3100

[Ipunteppt HP Latex 3100 e mpoekTtupaH ¢ BB3MOXKHOCT Jla MPOM3BEXAAa HAl-BUCOKO KayecTBO 3a
YHHUKAQJTHU MPOAYKTH KaTO CBETEIIM PEeKJIaMH W IHCIICH, HHTepHOpHa aekopanus u ap. HP Latex 3100
IPEJOCTaBs CKOPOCT, KAYECTBO U I'bBKABOCT, 3 J1a OTTOBOPH Ha ITMKOBETE B IPOU3BOJCTBOTO U Jja U30ETHE
ayTCOPCHHTA.

[IpuntepsT HP Latex 3100 u3non3Ba Hali-HOBUTE TEXHOJIOTMYHU HOBOBBBEIECHHUS, KOUTO CE€ OCHOBABAT Ha
IIpeIMMCTBaTa Ha TpeToTo nokosieHne mactuino HP Latex.

HP Latex 850

HP Latex Printing Technologies e Texnonorus Ha HP 3a nevar ¢ n1arekcoBu MacTuiia Ha BOJHA OcHOBa. Te
chueTaBaT Hal-100pUTe MOKa3aTeNld Ha BOJAHUTE U COJIBEHTHU MaCTUIIA, KaTO OCTUTAT (POTOPEATUCTHYHO
KayecTBO Ha MeyaT U MaKCHUMaJiHa YCTOWYUBOCT Ha BBHHILHU YCJIOBHS Ha TOJISIMO Pa3HOOOpazue OT MEAUH.
Cpu1o Taka rneyaTHata NpoAyKLIHsS MOXKE J1a c€ JIJaMHHHUpa 3a no-rojasiMa UV ycroiiunBoct. MamuHara e
MOJXO/s11a 32 U3paboTKa Ha MPOAYKTH 3a TPAHCIIOPTHATA peKJiaMa, KaKTO U 32 UHTEPUOPHU PELIEHUS ITPU
MaKCHUMaJIHA IIUPHUHA OT 3M.

HP Latex 370

HP Latex Printing Technologies e rexnonorus Ha HP 3a neuar ¢ natekcoBu MacTuia Ha BoJIHa OCHOBA. Te

chueTaBaT Haifi-1oOpHTE MOKa3aTeNIN Ha BOJHUTE U COJIBEHTHU MacTHJIa, KaTO MOCTUTAT (pOTOPEATUCTUIHO

Ka4yeCTBO Ha I1€4aT U MaKCHUMaJIHa yCTOﬁ‘IHBOCT Ha BLHIITHHA YCJIOBUA HA I'OJIAIMO pa3Hoo6p213He OT ME€IUH.

ChII0 Taka MedarHaTa MPOAYKIHUS MOXKE J1a Ce JIAMUHHUpa 3a mo-rojiama Apacko U UV yCcTOMYHMBOCT.
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MamurHara e noaxoasiia 3a u3paboTKa Ha MPOIYKTH 32 TPAHCIOPTHATA PeKJIaMa, KaKTO U 38 UHTEPHUOPHHU
pelieHus Npu MakcuMmaiiHa mupusaa ot 1.6M. bunbopn A/l pasnosnara ¢ 4 MaltuHu OT TO3H BUIL.

Polytype Virtu RS 35, RS 25

Virtu RS 35 e naii-no6pust mogen UV npuntep Ha komnanuara Spuhl, KosTo € BoJen MalmHOCTPOUTE.
Maimnara npeocTaBs Bb3MOXKHOCT 32 TMPEKTEH NevaT BbPXY BCAKAKBH TBHPAM U I'bBKABH MaTepHaIN
10 10 cm nebemnna karo PV C mockoctw, tuiekcuriac, nojaunpomnuwieH, MDF, cThKI10, aTyMHUHHM 1 MHOTO
npyrd. JIOMbTHATETHUAT OsUT IBST IMO3BOJISBA TIeUaT BHPXY IBETHU U MIPO3padyHu MaTepuann. MacuBHaTa
KOHCTPYKLIUSI ¥ HEBEPOATHATA TEXHOJITUS 3a JBMKEHME Ha IJIaBaTa JaBaT Bb3MOXKHOCT 3a nevar ¢ g0 100
M2 B 4ac, KaKTO U Meyvar BbpXY TeXKU U MacuBHU maTepuainu. BUJIBOPJ] AJl padnonara ¢ 3 MalvHu OT
TO3U BU/I.

Fujifilm Acurity HD 2504, OCE ARIZONA 350GT

FujiFilm Acuity HD 2504 u OCE ARIZONA 350GT e cpBpemenHa TexHosorus 3a aupekred UV nevar
¢ Variable Dot Printing TexHosorust ¢ pa3mep Ha kankara ot 6 10 40 picolitres. Tazu Texnosnorus Ha OCE,
3a€IHO ChC CICIMATHUTEe MAacTHJIa MO3BOJIABA M3pabOTKaTa Ha PEKIAMHU Marepuaiud ¢ (OTOTrPaBCKO
Ka4eCTBO BbPXY BCSIKAKBH IUIOCKH M I'bBKaBH MaTepuaiu karo: PVC MmIOCKOCTH, KAPTOHU U BCSKAKBH
BuoBe xaptur, PVC c¢onma, crbkiio u ap. JonmbiaHuTenHus Osul UBST J100aBsS BB3MOXKHOCTH 3a
U3M0JI3BAHETO HA IIBETHH M MPO3PAYHM MaTEpPHaId C KOMTO Ja Ce M3pabOTBAT YHHUKAIHH PEKJIaMHH
HPOJIYKTH.

Esko Kongsberg iXL

Esko Kongsberg iXL e Haii-MoepHaTa, yHUKaJIHA IO CBOSI BUJ ()pe30BavHa MAIIMHA 32 Ps3aHe Ha IUIOCKU
MaTepuaiu. B cBosita QyHKIIMOHATHOCT TS 00€IMHSIBA HSAKOJIKO MAIllMHU B €JHO ChC ChBKYIIHOCTTA OT
Pa3InYHU PeKeIld UHCTPYMEHTH U pyTep ¢ BbpTAu] MoMeHT 60 000 o6/MUH. U BB3AYIIHO OXJIAXKIAHE;
OCLIMJIMPALL HOXK, MalllMHa 3a OMrOBaHEe U peXelll HOX 3a V-00pa3Hu kaHaiu. Bcuuko ToBa ce koMmOMHMpa
C ONTMYHA HABUTAIIMOHHA CHCTEMA 3a KOHTPOJI M0 BPEME Ha PA3aHETO, KAKTO M YCUJIEHA BAKyyMHa Maca
3a noaabpkane Ha pexxemus marepuan. bBUJIBOP/[ A/l pasnosara ¢ AB€ MallMHU OT TO3H BH.

The Original Direct Printing & Fixation

ToBa e mamuHa 3a AUPCKTCH II€HaT U (I)I/IKcaI_II/I}I Ha MOJIMECTCPHU TCKCTHUIIH. Ta e npeaHa3Ha4ycHa 3a
I/13pa6OTKa Ha BUCOKOKAaYCCTBCHHU 3HAMCHA U TCKCTUIIHU 6aHepI/1, KaKTO 3a MHTCPUOP, TaKa U 3a BHHIIIHA
yrIOTpe6a. TexHomornsTa MO3BOJIIBA NMeUaT Ha BCIKAKHB BHUJI N I[G6€J'II/IHa MOJIMECTCPHU ITJIATOBE C KOUTO
Mmoratr ga c€ I/I3p8.60TBaT MNPOAYKTHU KATO 3HaMCHA, 49aAbpH, 3aBCCH, TAIICTU, MHTCPUOpHA ACKOpAllUi,
JaMacku U MHoro Apyru. JupektHaTta ¢ukcanus moaoOpsiBa 3HAUUTEIHO KAadeCTBOTO M YCKOpsBa
MIPOIIECHUTE, TaKa Y€ CPOKOBETE 3a U3pabOTKa Ja OBJET CKhCEHU MaKCUMAITHO.

WeldMaster 112 CS

WeldMaster 112 CS e nmemayHa mammHa M3I0JI3BaIa TOpEI] CrbCTEH BB3AYyX 3a 3aJielBaHe HA BUHUIIM.
Marmmmunara e mpousBeieHa OT amepukaHnckara kommanus WeldMaster - muaep B obnactra. KomOuHanusta
OT TeMIIepaTypa, HATUCK U CKOPOCT JaBaT M3KJIIOYUTETHA 3JpaBUHA HA 3AJIEMIBAHETO, KAKTO 33 MAJIKH, TaKa
u 3a orpomuu mwiatHa. BUJIBOPJ[ A/l pa3nonara ¢ n1Be MammHHA OT TO3HW BUI. EqHara € ¢ MakcumaiieH
pa3Mmep Ha JierieHe 13 Merpa, a Apyrata ¢ MakCUMajeH pazMep oT 8 meTrpa. TexHonorusita mo3BojsiBa
3aJICTIBAaHETO HA PA3JIMYHHA BHI0BE BUHUIIN M MPEXH, 3a OMIIO0OpI0BE, MOKPHBAJIa HA KAMHUOHH, 32 CBETEIIH
pEKIaMHH, MPEKH 3a CTAIMOHU, MPEKH 3a ONTAKOBAHE HA CTPajy U JIp.

SummaS160 T

Summa S160 T e Hali-kauecTBEHUST TIJIOTEP 3a PsA3aHe ¢ TaHTeHIMaaeH HOX U Hasrane 10 600N. To3u
pexen| IUIOTep € HuiealHa MalllhHa 3a psA3aHe Ha W300pa)KeHHs, TeKCT MU MedYaTaHe ¢ MaKCHMaaHa
MIPEIU3HOCT, BUCOKA CKOPOCT M HaAeKIHOCT. [ImorepsT uMa u crenmanna Opos cucTteMa 3a ps3aHe Ha
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JVHUATA Ha nedaTHa rpaduka. JOMbJIHUTEIHHUS HAaTHCK Ha HOXa I03BOJIABA psA3aHE Ha IO-1e0eiH
martepHaiy, karo samuaupano PVC, kapron, xaptus, PP ¢uim u ap.

Rolls Roller

Rolls Roller e yaukasnes mo cBosiTa mpupo/ia IioChK JAMHHATOP 3a KalllupaHe, TOCTAaBsSHE Ha TPAHCIIOPTHA
XapTHs ¥ JJaMHUHHUPAaHE Ha TUIOCKH M TBBPIU Marepuaiu. [IpeIuMCTBOTO MpH MAalIMHHOTO KallWpaHe U
JAMHUHUPaHE € BUCOKAaTa CKOPOCT U KayecTBOTO Ha mpoleca. MakcumanaHuTe pa3mepH Ha jmcta ca 540 x
220 cm. BUJIBOP/I AJ] € enuHCTBEHaTa KOMIIAHUS, KOSITO MMa Ta3W ChbBPEMEHHA MalllMHA U OCUTypsBa
100 % rapanus 3a Ka4eCTBO IPU HaHACSHE HA (OJHO BBPXY TBBPAU HOBBPXHOCTH.

2. OCHOBHM CYpOBHHH

CypOBHHHUTE U MaT€pUAIIUTE OT CHIIECTBEHO 3HaUYCHHE 32 OcCHOBHaTa jneitHocT Ha BUJIBOP/I A/ -
JTUTUTATHUS [HPOKO(OpMaTeH medaT, ca YeTHPU OCHOBHHU TPyIH — BHHHJ M BUHHIOBa Mpexa, PVC
¢omnma, XapTus U MacTHIIO.

BuHnI 1 BUHIJI0OBA Mpexa

BUHMIBT € €1H OT Hail-4e€CTO U3MOJI3BAaHUTE MAaTEPUAJIA BbB BHHILIHATA PEKJIaMa. XapaKTepu3nupa
CE ChC CIIETHUTE KaueCTBa:

e  yCTOIYMB Ha aTMOC(EpPHU BIHUSIHUS

e  3JIpaBMHA U SKOCT Ha MaTepuaia

e  OTJMYHO I[BETOINpEAABAHE

e  TO3BOJIIBA HEKOJIKOKPATHU MOHTaXXU/JEMOHTaXH 0€3 Jia MPOMEHs KauyecTBaTa U BbHIIIHUS CH BUJL.

Haii-uecto ce u3mosn3Ba 3a OTHEYaTBaHE HAa PEKJIAMHA BU3Ms 3a OWIOOpIOBE, TpaHCIAPaHTH,
KaJIKaHW, Ta0enu, KakTo M JApPYyrd HECTaHJAapTHU pEKJIaMHU peuleHus. 3a LeauTe Ha OMiadopa
peKJiaMaTa Hall-u3MM0JI3BaHU ca JBa TUIIA BUHUI:

e NMIPOMAa3aH BHHMJI - U3KITIOYUTEITHO YCTOWYHMB M TIOAXOISII 32 TI0 MPOABIKUTESITHH
PEKIIaMHU KaMITaHWH WJTM TaKWBa C MHOTO POTAIMH Ha PEKIIAMHUS TTOCTEP.

e JJAMMHMPAH BHHHJI - TIOJXOISII 32 MO-KPAaTKU KaMIIaHUH, KaTo Ce XapaKTepu3upa
C MO-HMCKA LIeHA U To-ciaba 3/paBUHA /yCTOMYMBOCT Ha aTMOC(EpPHU BIIMSHHUA/, CIPSIMO MPOMa3aHUS
BUHUJL.

BuHujoBaTa Mpeska € H3KJIIOYUTETHO IPeANoUYnTaH MaTepual, KOMTo ce n3Mo3Ba Hail-4ecTo 3a
,00JIMYaHe* Ha crpaJv B peMOHT Wi cTpoek. ChIo Taka MOKe Ja ObJie U3I0JI3BaH U 32 M3a00TBaHE Ha
OaHepH 3a BTPEIIHN U BHHIIHU YCIIOBHS, KAKTO M 32 BCAKAKBY AJITEPHATHBY Ha BUHII, KBAETO CE M3UCKBA
MPEeMHUHABaHEe Ha BB3/IyX WM CBETIIMHA MPe3 PeKJIaMHOTO MIaTHO. Makap CTpyKTypaTa Ha MaTepuiia ia He
€ IUTbTHA, U300paKeHUsTa Ce OTIeYaTBaT ¢ J00pO KayecTBO, KaTO BU3UATA IPUBJINYA ChC CBOUTE pa3MepH,
a MamadbT Ha TUIATHOTO BABXBA y MOTPEOUTENUTE IOBEPUE U CUTYPHOCT KbM peKJIaMUpaHaTa MapKa.

[Tpe3 2022 r. ueHUTe Ha BUHUJIOBUTE MaTepHalld CE€ YBEJIMYMXa 3HAYUTEIHO, KaTO OCHOBHATa
MpUYMHA 3a TOBa Oelle HeOOOCHOBAHOTO YBEJIMYEHHE Ha KOpaOHus TpaHcropT. IloBedero oT Te3u
MaTepuaiu ce npousBexaar B Kutail, karo mopaiau mpoOieMu CBBbP3aHH C JIOTUCTHUKATa MOPOAEHA OT
peyCcTaHOBsIBAHE Ha paboTa mpuYMHeHa oT maHaemusara or KoBuna 19 meHure 3a TpaHCHOPT Ha
KOHTEWHEPH ce YBEIMYH HAKOJIKO ITHTH U Ch3/aJIe XayC M KpHr3a BbB BepHUrara Ha JocTaBku. JloBa B roisima
CTETIeH Ce OTpa3u Ha yBEJIMYCHHE Ha JOCTABHHUTE IIEHW HA MHOTO MAaTE€pPHa M B T.4. BUHWIN U TEXHHUTE
Pa3HOBUAHOCTH.

PVC ¢oauo
@oIMOTO HaAMUpa MPUIOKEHHWE B MHOXECTBO Pa3M4YHU acleKTH. B peknamara Haii-uecTo ce
W3MOJ3Ba 3a OOJETsHEe W JeKopalus Ha BUTPUHHHU CTHKJA, ISJIOCTHO M YAaCTUYHO OpaHIuMpaHE Ha
aBTOMOOWIIH, aBTOOYCH U APYT TUI MPEBO3HU CPEACTBA, CTUKEPH 3a paziiMyHa ynorpeda, 3a CBETEIIH U
HECBETEIIlN, YKa3aTeTHH U ICKOPATUBHU Tabesu, BpaTu U ApyTH. M3mon3Ba ce KaKTo Mpy BHHIITHH YCIOBHSI,
Taka ¥ 3a 3aKpurta cpeaa. Kato marepuan Qpoianoro ce oTaudaBa ¢ Bb3MOXKHOCT 3a OTJIMYEH IeyYaT BbPXY
TJIaHI[ WK MaTHpPaHa IMOBBPXHOCT U C€ HAMCPU B PA3JIMUHU IBETOBC.
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Yacr ot ¢onmara, kouto BUJIBOPJ] A/l u3nosnssa ca:
® CBETJIOOTPA3UTEJHO (POJIMO - TIIABHO C€ M3II0JI3BAa MIPH HEOCBETCHH PEKIJIAMHU; B
Ombopa pekiiaMara ce 3ajemnBaT OTISIHH HAANKUCH BBbPXY PEKIAMHUTE BU3MH 3a J00pa BUAUMOCT OT
CTpaHa Ha MOTPEOUTENUTE, IHTYBAIIM B ThMHATA YacT Ha JICHOHOIIUETO;

. nepgo camosajenBaiio (oMo — U3MOJI3BAHO Hali-Beue 3a OOJemnsHe Ha
BUTPHUHH, MarasuHu, IPeBO3HU CPE/CTBA;
o aBTOMOOMJIHO ()OJIMO — HM3II0JI3Ba CE€ MPEAUMHO 3a IUIOCKOCTH C HEpaBHU

W3BHUBKH, KATO aBTOMOOWITHA peKiIaMa U Jp.

BUJIBOP/] A/l u3mnon3Ba BUCOKO Ka4eCTBEHUTE MPOAYKTH Ha 3M, KOETO MO3BOJISIBA peau3upaHe
Ha BCSKAKBU TBOPYECKH HUJICU M OCHINECTBIBAHE HA pa3HOOOPa3HU MPOCKTH.

[leruTe Ha TO3W BHJ MaTepUa Ca CPABHUTEIHO IOCTOSIHHU, C KOJcOaHUs JIMMUTUPAHH B
nuana3ona 5-6 % rogumino. [Ipe3 2022 r. Gemie otyeTeHa cTaOMIHOCT B LieHATa HA Ta3u CypOBUHA, Thi
KaTo TOM ce mpou3Bexaa B EBpora u He3aBUCH OT JIOTUCTUYHATA KPHU3a BHB BOJIHUS TPAHCIIOPT, KOSITO
IIOBJIMSA Ha ThprosusTa Mexay EBpona u Kuraii.

BUJIBOPJ] A/l npoabimku ¢ MOJUTUKATA CH 3a MpeajiaraHe camMo Ha BHCOKokadectBeHu PVC
MPOIYKTH, ThI KaTO MHOTO Y€CTO MPH MMO-CBTHHHUTE CAMO3aJICTIBAIA MaTCPUAIH CE MOJIy9IaBaT ACPEKTH
HE BeJHara, a cjej ONpeesIeH Mepro, KaTo M0 TO3W HAYMH KJIMEHTa OCTaBa U3JIbraH U Pa3ovyapoBaH.

Xaprusn

XaprusAra € MaTepuall, KOUTO € MpeJHa3Ha4YeH 3a KPaTKOTPAalHW M IIPOMOLMOHAIHU KaMIIaHUU.
ToBa € Hali-eBTMHUAT MaTepual 3a NPOU3BOACTBO, BBIIPEKM 4Y€ Ta3uW IOJMHA IICHATA CE YBEJINYHU
3HA4YMTEIIHO, IOPAIA EHEPTUMHATA KpU3a U PA3KOTO YBEIMYCHHUE HA [IEHATa HA Ta3a U JbPBEHUS MaTeprall.
BUJIBOP/] A/l n31osi3Ba OTHOCUTEIHO MaJIbK MPOLEHT MaTepUall IPOU3BEAECHU OT XapTHsl, KATO MHOT'O
OT TAX ca C rojsmMa Jo0aBeHa CTOMHOCT U CHELMANHO MpeJHa3HAYeHUEe U HE Ce MOBIMAXa OT pbhCTa Ha
LIEHUTE Ha OOMKHOBEHHATA XapTHs.

MacTuiio

Jlpyr OCHOBEH KOHCYMaTHB 3a IPOM3BOJICTBOTO Ha JIPYKECTBOTO € MacTmioTo. lleHata Ha
MacTujaTa MpsKO 3aBUCH OT KoiuuecTBata, kouto ce noisBat. BUJIBOPJI AJl koncymupa oxosio 13 Tona
MacTHJia 3a pa3jMYH{d THUIOBE MAIMHU TOAWIIHO W TPEIBUJ OOeMHTe, MOCTUTa Hail-IoOpuTE IIeHH,
npeajiaraiv B B’I)J'Il"apI/IH OT AOCTABYHUIINUTC.

3. Tla3apu u npoaaxou

BUJIBOPJ] AJl mma moBede or 20 roguHM OmMuUT B MHMPOKOGOPMATHHS AWTHTAJICH IedarT.
PexnamuuTe MaTepuany 3a BBHIIIHATA PEKIIAMa €A €IHU OT OCHOBHHUTE IPOAYKTH OIIE OT Ch3/1aBaHETO HA
KoMnaHusaTa. HempexkbCHAaTOTO NHBECTUPAHE B HOBU TEXHOJIOTUH 1aJ1€ B3MOKHOCT 3a:
. n3paboTKa Ha OFPOMHH T10 pa3MepH U pa3HOOOpa3ue IIaTHA, KOUTO Morar jia ObJaT OTIedyaTaHH
Ha Meaus cbe mupuHa 10 500 cm. Mera Gunbopaosete ¢ pazmepu 12 x 5 M, 8x4 M 1a 0baaT U3paboTeHU
OT €JIHO Mapye BUHWI, 0e3 Ja ce JIEMAT WM MIUAT, KOETO MOoA00psiBa Ka4yeCTBOTO M YCTOMYMBOCTTA Ha
BBHIIIHY YCIIOBUS;
. KpaTku cpokoBe 3a mpou3BoactBo — BUJIBOPJ] AJl pasmonara ¢ MHOro Ha Opod JUTHUTaITHU
IeYaTHU MAIIMHU C pa3Mepu 3 U 5 MeTpa, KOETO IMO3BOJISIBA ONTHMHM3UPAHE Ha IMPOU3BOJCTBEHHTE
CPOKOBETE M KalaluTeTa;
. KOHKypeHTHHU LIeHH — rojieMusi KalaluTeT Ha KOMIIaHUs MO03BOJISBA J1a C€ MpaBsi UKOHOMHUH OT
Maiaoa.

BUJIBOP/] Al mma OCHOBEH ma3apeH Jsul B m3paboTKaTa Ha CIETHUTE MPOIYKTH 3a BHHIIHA
peknama:

o oundopaose ot BuHMI - 450 gr/m2
o ounbopmose ot xaptus from paper with blue back — 150 gr/m2
. Merabop/I0Be OT BUHWII € MIUpUHA 110 SM - 450 gr/im?2
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. city lights mocrepu ot xaptus 150 gr/m2
. BUHHWJIOBH MPEKH 3a OTIAKOBaHE Ha Crpajiv, CTAANOHU U ap. — neppopupan PVC Bunum 9x9
. O6anepu oT BUHWI 450 gr/m2 ¢ pa3IuyHU pa3MepH 3a BhHIIIHA PeKjIama.

C BHeapsiBaneTo Ha TexHosorus Ha HP Scitex Vision Turbojet city lights moctepute ce u3padorpar
c¢bc ckopoct or 400 m*h — HMpPOAYKTMBHOCT HAJMHHABAIlla BCSKAaKBa KOHKYpPEHIMS Ha bamkaHckwus
noxyoctBop. Hail-uecto u3non3BaHuTe MEINU 3a BbHIITHA peKJiaMma ca: BUHWI, Mpexa, PVC u ap.

[TponykroBara rama Ha BUJIBOPJ] A/l ce yBennuaBa B cepara Ha mHTepruopHata u POS pexnama.
3a Ta3u 1en ce U3MOA3BaT rojsIMO pa3HOOOpasre OT HaJl IBECTa BUJa MEANH, KOUTO B KOMOMHAIMS C Haii-
ChbBPEMEHHHUTE TEXHOJIOTUH 3a MIe4aT MpHUIaBaT OTIMYaBalla 1 3alIOMHSIIA Ce BU3US HAa MPOAYKTH KaTo:

® XEHrepHW OT KOMAaTEeKC WM JJauToop/ 3 uiu 5 mm

e BUTpUHHA rpaduka ot nepdo GHonno, necakocTpyH, IMIIBTHO WIK IPO3PAYHO (OIHO

e mojoBa rpaduka ot pvc Qoaro chC crenraieH Mnoa0B JaMHUHAT.

e TPOMOILMOHAIIHHU CTOMKH U JAUCILICH OT pvc, lightboard wmu paperboard 10-16mm

e JIeKOpamus 3a CTCHU M TaBaHHU U3pA00TEHU BBPXY TaIleT, CHEIHATHO pvC (OO Win
TEKCTHII

® PENpOIYKIHHU BbPXY KaHaBa.

JurutanHusT nedar e Hail-moOpus MeTof 3a u3padoTka Ha MHTEPUOpPHA ACKOpAIUs U YHUKAIHU
JU3aMHEPCKU PEILCHUs.

HuTepuopnara ynorpeda Ha IpOAYKTUTE U3MCKBAT MAaKCUMaIHO Ka4yeCTBO Ha revyaTHara rpaduka,
KakTo W Oe3omacHOCT mpu ynorpebara. Eto 3amo bunbopa AJl u3mon3Ba MOCIEAHOTO MOKOJICHHE
nurutanau mamua Ha HP — HP Latex ¢ mactuiia Ha narekcoBa ocHoBa. Te mo3BossiBatT u3paboTkara Ha
HAI'BJIHO O€3BpEHH U MIAIAIIU OKOJIHATA cpesia MPOAYKTH. TakbB THI MPOTYKTH Ca ChIIO U:

e TpaHCJIalTH 3a 3aJHO OcBeTsABaHe (MeHIOOOpaM Tl MakgoHaac) ot backlit films
e (ororpadus ot premium photo paper
e urakatu U nmocrepu ot xaptus 120 — 250 gr/m2 6e3 orpaHUYEHUE B pa3MEPUTE
® TEKCTHJIHM PaMKH — C Bb3MOKHOCT 32 MPEJHO UJIM 33 THO OCBETSBaHE
e MarHuTHH (ojua — mpeaHa3HAYCHHU 3a 3aJieNIBaHe BbPXY METAIHU MPEIMETH.
BpanmupaneTo Ha aBTOMOOWIM MOXe fa ObJe IIIOCTHO MM YaCTUYHO, KaKTO 3a OM3HEC, Taka U 3a
yacTHa ynotpeba. bunbopn A/l e enuHcTBeHus otopusupad 3M Scotchprint npousBoauten B bbarapus,
KOETO J1aBa JION'bJIHUTENHA rapaHIus 3a Hail-BOCcOKO KadecTBO. KoMmaHusTa pasmonara cbC COOCTBEHU
MOHTQ)XHHU €KHUITH B Isu1aTa crpana. OCHOBHHTE MPOIYKTH Ha TPAHCIIOPTHATA peKiIaMa ca:
e Jlexku aBToMOOMIHM GOe3 cnoxxuu 3D kpuBunu (marepuan 3M Scotchcal 40 + namunar 3M 40-
11)
e ABToMOOMIH che cnokHu 3D kpuBuHu (Matepuan 3M cast foil SC 170 + namunar 3M8518)
e TpaHCHOpTHH CpeACTBa — KAMHOHH, peiicoBe, mucTepHu u ap. (marepuan 3M Scotchcal 40 +
gamuHat 3M 40-11)
e ['pajcku TpaHCHOPT— peicOBe, Tpojieu, TpamBaw, BiakoBe buses, trolleys, trams, trains
(matepuan 3M Scotchcal 25 + namunar 3M 25-11).

TpancnopTHaTa pekjamMa € U3KIIOYUTETHO e(EeKTUBEH MApKETHHTOB MHCTPYMEHT C JIOKa3aHU
MOJI3M 32 KOPIOPATUBHU WM TPOMOIMOHAIHM pEKJIaMHH KammnaHwd. Pasmmyamre 3M wmarepuinm ce
U3II0JI3BaT B 3aBHCHUMOCT OT CJIOKHOCTTA Ha MPOEKTa M ThpCeHaTa rapaHuus. Morar ChIIO Taka jJa ce
u3paboTBaT U300paKEHNUS 3a HOLIHO BIDKIaHE U3pAaO0TeHHU OT crieruanHi 3M cBeTI00Tpa3uTeHu (HOIHO.

BUJIBOP/] A/l npennara yciayrata 3a OpaHAupaHe Ha aBTOMOOWIIH B IsijIlaTa CTpaHa ¢ MOMOIIa Ha
peruonanuute opucu B Codus, [Inoaus, Bapua u Byprac.

BUJIBOP/] AJl mpemuiara KOMIUJIEKCHU PELICHUS 33 COLMAJIHO OTTOBOPHU KOMITAHUH, KOUTO CE€
(doKycupaT BbpXy H3MOJI3BAHETO Ha MPOJYKTH KOWTO OIMA3BaT OKOJHATAa cpena. ['amara oT MpOAYKTH €
¢dokycupaHa BBPXY H3IOJ3BaHE HA PEHMKIMPYEMH MaTepHaidl WIM TaKHBa, KOMTO €CTECTBEHO Ce
pasrpaxjaar B mpupojata. TakbB TUI IPOAYKTH ca!

o Hlennepu u ¢urypu ot paper board (ImI0CKOCT OT TBBPA KAPTOH) — MPOU3BENEH OT
yaukanieH Matepuain ot 100% peruknupana xaptus ¢ nedemmnaa — 10 mwm 16 mm. CtpykTypaTa ce ChCTOH
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OT BBJIHOOOpA3HM MHOTOIIACTOBU KJIETKM M CIEUUaTHa MOANoXKKa. KOHCTpyKuMHUTE ca JOCTaTh4HO
3IpaBU M HE C€ HYXJIaiAT OT JONBJIHUTECIHM YyKpenBamu Marepuanu. I[IpogyKTuTe BKIIIOUBAT:
MPOMOLIMOHATHYU HICHAEPH, TUCIUICH, PEKIAMHHM TaHENH, IJIOCTHU PEUICHUs 3a U3JIOKEHHS, 30HU 3a
najeTHO U3Jarane, mkadose, MoOaIM, 00eMHN GUTYPH U JIP.
. [Iponyktu ot Tekctril — 100% mnonuectep ¢ Bb3MOXKHOCT 3a I'BJIHO penukiupane. Te ca
JIEKU U JIECHU 3a nocTaBsHe. [loaxoasmnim ca KakTo 3a MHTEpUOPHA, TaKa U 3a BbHIIIHA yIIOTpeOoa.
IIponykTH OT TEKCTHUII ca:
- KOpIIOpaTUBHU 3HAMEHA, IbP>KABHU 3HAMEHA.
- TEKCTUJTHU OaHEW W XOPYTBHU.
- wind blades, pop-up,
- TaBaHW, 3aBECU U JCKOPH.

BMJIBOP/I A/l pa3paboTBa mpoayKTH, KOUTO HE Ca CTAHJAPTHHU U M3UCKBAT CIEIMATHO MPOEKTUPAHE.
KoMmanusTa uMa ch3ajieH criennaieH oTaen ,,[Ipoektu*, KoiTo W3BBpIIBA ACHHOCTH MO T.H. ,,Project
Management”. Toli e cnenuanu3upaH IO MPOCKTUpaHE, IUIAHUPAHE M HU3TPaXJaHe Ha pEKIaMHU
KOHCTPYKIIMH, CBETEIAa peKjamMa U WHXeHepeH au3aiH. [IpoexTuTe ce pa3paboTBar 3a MOCTaBsSHE Ha
dacanu Ha crpaau, oducu, OEH3MHOCTAHIINH, KAKTO U 3a BCAKAKBU chOUTHA. Te BKIIOYBAT pasHOOOpasue
OT BU3YyaJIHU CPEJICTBA, KOUTO Ch3JaBaT HEBEPOsITHA e(DEeKT Ha peKiiaMara.

- Burpunna rpaduxa

- Caeremu Jiora U pekiiaMu

- Toremu

- 3HaMeHa

- WubopMalilnoHHN U OTPAaHUTEITHU 3HAIH.
- WNHuTtepuopHa nekopauus u ap.

Kem 31.12.2022 r. HeTHHUTE NPUXOAU OT mpojaaxOu Ha mHAMBHIyanHa O0aza Ha BUJIBOPI AJ]
cbriacHo MCC/MC®O ca Ha croifHocT 9 412 xun. nB., KOETO MpeAcTaBisBa nopumenue ot 18.67 % B
cpaBHeHHe ¢ oTueTeHnTe KbM 31.12.2021 r. HeTHU IPUXOAX OT MPOJAKON Ha MHIMBHTyalTHa 0a3a B pa3mep
Ha 7 931 xwuu. nB. Kbm 31.12.2022 r. npuxoaute oT mpojax0a Ha MPOIYKIMS Ha JAPYKECTBOTO ca Ha
ctoitHocT 9 377 XUJ. JB., @ IPUXOJUTE OT MPoAax0Oa Ha yCIyTH ca B pa3Mep Ha 35XUJ. JIB.

Ta6auna Ne 2

Bua npuxon 31.12.2020 r. 31.12.2021 r. 31.12.2022 r.
Ipoxaxou HA MPOAYKITUS 6 578 7439 9 377
Ipoxaxoéu Ha ycayru 85 492 35

0610 6 663 7931 9412

IIpe3 2022 r. BUJIBOP/I A/l e renepupaJio ciieAHUTEe NPUXOAM OT YY:KOUHA!

Tadauma Ne 3

IMpuxoau ot mpoaa:kou, CroliHocT
peajJiM3upaHu B 4y:KOUHA B XHJI. JIB.
ABcTpus 258
PymbHUS 226
Cwpbus 115
CnoBakust 53
VYurapus 48
YUexus 44
Maxegonus 16
HIBeitapus 13
O61mmo: 773
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IIpe3 2022 r. BUJIBOP/I A/l n3nmo.3Ba cJjieITHUTE OCHOBHH MAPKETHHIOBH CTPATEr M.

JlupeKTeH MapKeTHMHI — ThPTOBCKHUAT OTAEN Ha JAPYXKECTBOTO ChOMpa HEMPEeKbCHATO MH(pOpMAaIus 3a
naszapa — 3a HOBU KJIMEHTH, 32 TaKMBa, KOUTO HE PadOTIT ¢ KOMIAHUATA, 32 KOHKYPEHTHU GUPMHU U JIp.
WNndopmanusra ce ananu3mupa u ce orpeesis KOHKPEeTHA CTpaTerust ClpsiMO KOHKpeTHHs kiueHT. Korato
HOBHSAT KJIMEHT € APYKECTBO, KOATO He n3noinsBa yeiayrure Ha BUJIBOPL A/l u He paboTH ¢ KOHKYpEHTHH
bupmMu ce opraHu3Mpar Cpeu ¢ MEHUKMBHTA HAa KOMIIAHUATA, HAa KOUTO C€ NPEJCTaBAT BCHYKH
npoayktd u ycinyru, kouto mnpemiara BUJIBOPJ AJl kato ce pa3sicHSBAT TEXHUTE KOHKYPEHTHHU
IIPEAMMCTBA U CE ThPCU MOAXOIALINSA 33 KIIMEHTA NOAX0 . Koraro noTeHIMaIHUAT HOB KIIMEHT pasrpblia
CBOSI MOTEHIIMAJ KbM KOHKYpPEHTHA (prupMa, MEHUKBPCKUST U THPTOBCKUST €KUIT HA IPYKECTBOTO THPCST
ciabuTe MecTa Ha KOHKYPEHIIMATA U IpejyIara mo-100py petieHusl.

JAupeKTHH Npogak0M — THPrOBCKUAT €KHUII HA JIPYKECTBOTO IPUEMA BCUUKM 3asBKM OT KIUEHTUTE,
U3SICHSIBA U3MCKBAHMATA UM U T KOHCYJITUPA 3a Hali-IPaBUJIHMA HAUMH 3a n3nbjiHeHue. Ciiel ToBa 1suiarta
uHpOpMaLUs ce CUCTEeMaTU3upa u 0opMs B MOPHYKA C IOMOIITA Ha CHeNHaIH3HpaHa HHPOpPMaIlMOHHA
CHCTEMa U Ce CTapTupa Mpou3BoAcTBOTO. B mporeca Ha u3nbiaHenue bBUJIBOPJl Al cienu u koHTpoaupa
MPABUJIHOTO U3MTBbJIHEHHE Ha TOPBUKATa, KaTo HH(OpMUpa KIIMEHTA 32 BCEKH eTal Ha HeifHaTa peanu3aliusl.
Pexkaama — BUJIBOPJ] AJl m3moi3Ba peryispHO Kiacwueckara ¢opMa pekiiamMa Karo CpPeACTBO 3a
HOMYJISIpU3MpaHe HAa HOBM YCIYI'M, OOIIM LIEHOBU yciaoBHs U Ap. Karo OCHOBHM MapKETHMHIOBH KaHAJIU
JPY>KECTBOTO M3I0J3Ba BbHIIIHATA PEKJIaMa, PaJANO peKiaMa 3a peau3upaHeTO Ha UMUJIKOBU KaMIIaHUH,
KaKTO U HSKOM CIEeLMATIU3UPaHu MEUH, KaTO CIIMCAHMsI U BECTHULIU. [[py>KECTBOTO pPerysissipHO OOHOBsIBA
IIPOM3BOJICTBEHATA CH €JICKTPOHHA CTPAHHUIIA, KOSITO MPEIOCTaBs MoApoOHa HHPOPMAIIKs OTHOCHO BCHUKH
NpoayKTH U ycnyru, npeanaranu oT BUJIBOPJI A/l B o6iiacTTa Ha qUTHTATHUS ITUPOKO(GOpMATEH meyar,
LIEHOBH JIMCTH, KAKTO U UH(POPMAIUs OTHOCHO U3II0JI3BAHUTE OT JIPY’KECTBOTO TEXHOJIOTHH.
CnoncoperBo — BMJIBOPJ AJl e TpaauuIMOHEH CIIOHCOp Ha MHOTO CBHOWUTHS W OpraHM3alHUd KaTo
Hanmonanna xynoskecTBeHa akalemusi, MApKeTHHIOBU (OpyMH, CIOPTHH panuta, LleHThp 3a Xopa B
HEPaBHOCTOWHO IMOJIOXKEHHE, PA3INYHU (OpyMHU Ha KanuTajaoBus naszap u Ap. CIOHCOPCKHUTE IMPOsIBU ca
4acT OT ISUIOCTHATa peKjlaMHa CTpaTerys Ha upMata, KaTo 10 TO3M HaUYMH €JHOBPEMEHHO C€ MOBUIIIaBa
MMUJKa Ha KOMIIAHUATA U CE II0Mara Ha pa3JIn4Hy 3Ha4MMHU Kay3H.

Nzaoxenns u cooutns — bBUJIBOPJ[ A/l yuacTBa Ha OBEYETO M3JIOKEHUSI MAPKETUHT, pekiama, PR u
uHTepHeT OusHec, kato [Ipunt Kowm, [TpunT & Ilak, Pexinama Excrio, Webit EXpo u ap. Ha te3u u3noxenus
KOMITaHUsATA MPEJCTaBsl CBOUTE HOBHU MPOAYKTH, KAKTO U chOMpa nHpopmaius oT naszapa. CbBMECTHO ¢
3M, npy>KeCTBOTO OpraHu3Mpa eXeroJHO CEMUHAp, Ha KOMTO MpeACTaBsl CBETOBHUTE TEHACHIIMU U OIUT,
npes3 norieqa Ha (pupma 3a BbHILIHA PEeKJIaMa.

Mmupx — eqHa oT Hali-Ba)XKHUTE MPEINIOCTaBKHU 3a ycllexa Ha JPY>KeCTBOTO € J0OPOTO MME M BUCOKOTO
KauecTBO Ha MPOJIYKTUTE U YCIYTuTe, HajokeHo Ha nazapa. BUJIBOPJ] A/l cna3Ba cTporo mpuHIUIIA, 4e
Haii-go0paTa pekiiama e camara padota. 3a 1enra ¢gupmara He paBU KOMIIPOMHUCH C KAa4€CTBOTO, OOpBIIa
HE00X0IMMOTO BHUMaHHE Ha MOPBbUKUTE HAa BCEKU KJIMEHT M MHBECTHPA HETIPEKbCHATO B MOBHIIABAHE HA
KBaJIM(UKALUITA HA CBOUTE CIIY>)KMTEJIH, KAKTO U B HOBH MOJEPHHU TEXHOJIOTUH, KOUTO Ca YHUKAIHM 3a
Obarapckus nasap.

NHPOPMAILIUA 11O BHITPOCHU, CBbP3AHU C EKOJIOTUATA U CJYXKUTEJIUTE

EKOJIOI'UA

BUJIBOP/I A/l € npy>kecTBO, YHATO OCHOBHA ICMHOCT HE OKa3Ba MPSIKO BIUSHUE BbPXY OKOJIHATA
cpena. BUJIBOPJ AJl pa3BuBa cBosTa OEHHOCT, ChOOpa3siBallku ce C M3MCKBAHUATA 3a OMAa3BaHE Ha
OKOJIHATa cpea KaTO CaMOCTOSITETHO PEUUKIMPA BCUUKHA KOJMYECTBA OCTAThYHO MACTUIIO ¢ TOMOIIA HA
ClielIMaIN3UpaHa TEXHUKA.

JpyXecTBOTO € pa3pabOTUIIO U TMOCIEIOBATEIHO Mpuiara eKOJOTHYHA MOJUTHKA CBhP3aHa ChC
3aIbJDKEHUSATA 3a TaKCyBaHe Ha oTnaabiy oT onakoBku. BUJIBOP/] A/l paboTu ChbBMECTHO ¢ KOMITAHUS
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EKO BVYJIHIAK ¢ koATo ce OonTUMH3HMpAT KOJMYECTBAaTa Ha OMAKOBBbUHHUTE OTnaablu. Komucus mo
OKOJIHATA cpejia CJIeU 3a MOCIe0BATEIHOTO U3IIBJIHEHHUE HA MOJIUTHKATa Ha J{pyKecTBOTO.
Kommanusita peanusupa peauiia €KOJIOTUYHU MPOCKTH, CIEABAWKU OTTOBOpPHATa CH IMOJUTHKA B
obJiacTTa Ha OIra3BaHe Ha OKOJIHATA cpea.
BUJIBOP Al e ceprudummpano o ISO 9001:2008 u SMETA cranaapt, KOUTO ChIIO ClIOMarat
3a MoA0OpsIBaHE HA OKOJTHATA Cpejia.

CJHY/KUTEJAU

Ksm 31.12.2022 r. BUJIBOP/I AJl pasnosara ¢ 83 aymwu nepcoHan. OT TAX B AEHHOCTTa IO
IPOM3BOJICTBO ca aHTaxupanu 49 aymm wimm 59 %. OOmo B aJAMUHHCTPATUBHOTO OOCIYKBaHE Ha
JPY>KECTBOTO ca aHraxupanu 34 gy win 41 %.

Tadanna Ne 4

BUA ITEPCOHAJI 2020r. 2021r. 2022r.
PLKOBOIHY clieUaINCTH 12 10 10
AHAIUTUYHU CIICTIMATNCTH 10 12 11
[TpunoXHU crienuaaIucTi 10 12 12
AJIMUHUCTpPAaTUBEH MEPCOHAI 2 1 1
KBanudunypan nporu3BOJICTBEH NMEPCOHAT 41 38 38
OnepaTopy Ha MalIMHU 3 5 5
Hucko kBanmudunmpan nepcoHai 5 6 6

CrpykTypaTa Ha 3a€TOCTTa IO BHJ IEPCOHAJ CHOTBETCTBA HA JEMHOCTTAa U HA NOTPEOHOCTUTE Ha
BUJIBOP/] A/l oT BCOKOE(EKTHBHO MPEIOCTABSIHE HA YCIIYyTUTE Ha JIPYIKECTBOTO.

1. PE3YJITATH OT AEMHOCTTA

B pesynrat Ha ochimecTBeHaTa cromaHcka aewHOCT mpe3 2022 r. BUJIBOPJl AJl orunta Ha
UHIMBUyanHa 0a3a (UHAHCOB pe3yJsiTaT — HeTHa revyanba B pa3Mep Ha 589 Xuil. JIB. CIpSMO OTYEeTeHaTa
3a MpeaXoJIHATa TOAMHA HeTHA Tevaoa B pasMep Ha 253 XWIT JIB., KOETO TpecTaBisiBa pseT oT 132.81 %

Ha roauirga 0asa.
Taoauma Ne 5

(B XWJI1. JIB.)
2020 % 2021 % 2022
COBCTBEH KAIIUTAJ
3 & 3

COBCTBEH KAIIUTAJI
OcHoOBeH KanuTaj 15 000 0% 15 000 0% 15 000
IIpeouennbyen peseps 1546 -2.26% 1511 3.97% 1571
PezepBu 3668 0% 3668 0% 3668
DHUHAHCOB pe3yJTaT -11145 -2.27% -10 892 5.72% -10 303
1. Hatpynauu neuyajtou (3aryom) -3781 194.76% -11 145 2.27% -10 892
2. Texym ¢puHAHCOB pe3yaTar -7 364 / 253 132.81% 589
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IIpuxoam OoT OCHOBHA JeHHOCT MO KATErOPUM JAeHHOCTH

Tao6auma Ne 6

(B XWJI. JIB.)

MNPUXOJU OT MPOJAKBU 2020 % 2021 % 2022
Tpona:kou HA NPOXYKUUS 6578 13.09% | 7439 26.05% 9377
Iponax6u Ha yCayru 85 478.82% 492 -92.89 % 35
Obuo: 6 663 19.03% | 7931 | 18.67% 9412

OUHAHCOBHU ITPUXON
Ilpuxoau ot JUXBH 9 28.57% 7 57.14% 3
IMpuxoau ot yyacTusi (IUBUAEHTH) 54 / - / -
Bb3cTaHOBeHH 0YAKBAHU KPETUTHH 3aryou u
3ary0u  oT o00e3lleHKA Ha TBProBCKH - / 277 -58.84% 114
B3eMaHHs
Bn3cranoBena 3aryda or o0e3sleHka Ha i / 70 / i
NPe0CTABEHH 3aeMHU
00110 (PMHAHCOBU MPUXOIM: 63 461.90% 354 -66.94% 117

Kbm 31.12.2022 r. BUJIBOPJT AJl oTunTa Ha MHAMBHIyaTHA 6a3a OO0 MPUXOAU OT MPOAAKOH B
pasmep Ha 9 412 xwi. JB., KOETO TpeAcTaBisiBa puCT oT 18.67 % crpsiMo mpUXoAWTe OT MPOoAaXOu Ha
JPY>KEeCTBOTO Ha MHAMBHUAYyanHa 6a3a kbM 31.12.2021 r., kouto ca B pazmep Ha 7 931 xu. nB.

DyHaHCOBUTE MPUXOIH Ha IpYKecTBOTO KbM 31.12.2022 r. ca Ha cToitHOCT 117 XWi1. IB. M OTYUTAT
NoHMXkeHue ot 66.94 % B cpaBHEHHE C TPEAX0HATA TOAMHA, TIOPAIX BH3CTAHOBEHN OYaKBaHU KPEIUTHU
3aryOu W 3ary0um oT oOe3lleHKa Ha THhPrOBCKM B3€MaHUs M BBH3CTAaHOBEHa 3aryba OT oOe3lleHKa Ha
MPEeIOCTaBeHH 3aeMU O0II0 Ha CTOWHOCT 114 xui. nB. cIpsMO OTUETEHUTE 3a MPEIXOIHUS MEPHO
BB3CTAHOBCHH OYAKBAaHU KPEIUTHU 3aryOM H 3aryOom OT o00e3IeHKa Ha TBHPrOBCKA B3EMaHHS U
BB3CTAaHOBEHA 3ary0a OT 00e3IIeHKa Ha MPEI0OCTaBEHH 3aeMHU B pa3Mep Ha 227 XuJl. JiB.

Pa3xoam 32 0CHOBHA Je{HOCT 10 KATETOPHH AEeHHOCTH

Taoauma Ne 7

(B XHJI.
JIB.)
PA3XOHN 2020 % 2021 % 2022
Pa3xoau no HKOHOMHYECKH eJleMeHTH

Pa3xonu 3a matepuanu 3308|] 33.86% 4 428 1.04% 4474
Pa3xomau 3a BHHIIHU YCIYTH 1265] 20.95% 1530 9.61% 1677
Pa3xonu 3a amopTu3aiyu U 00€31EHKN Ha 896] 52.12% 1363] -24.95% 1023

He(hHMHACOBU aKTHBH
Pa3xomu 3a BE3HATpaXKIEHUS 1131 3.09% 1166 9.09% 1272
Pa3xonu 3a ocurypoBku 192 5.73% 203 6.40% 216
Hdpyru pasxonu 3a neiHOCTTa 83| -67.47% 27 51.85% 41
00110 Pa3X0aM M0 HKOHOMHYECKH eJIEMEHTH: 6 875] 26.79% 8717 -0.16% 8 703

DUHAHCOBH Pa3Xoau

Paszxoau 3a muxsu 357 -24.65% 269 -32.71% 181
OTpuLlaTeIHU KYPCOBH Pa3IIUKU 41 -25.00% 3] -33.33% 2
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OuakBaHU KpEJIUTHH 3aryOu U 3aryOH OT 7137 -99.50% 36] -66.11% 14
o0e31IeHKa Ha (PMHAHCOBU aKTHBH U 00C3IIEHKU

Ha MHBECTUIMHU B JBIICPHU APYKECTBA

Hpyru ¢unancoBu pasxomu 45 57.78% 71 -78.87% 15
00110 (PMHAHCOBH pa3xoau 7543] -94.98 % 379] -44.06 % 212

Kbm 31.12.2022 1. pazxoaute o ukonomudecku enement Ha BUJIBOPJI A ca Ha croiinoct 8703
XWI. JB. U otuutar mnoHmwkeHue ot 0.16 % copsiMo pa3xoauTe MO MKOHOMHYECKH €JIEMEHTH Ha
npyxectBoTo 3a 2021 r. Haii-romsim nisi1 B otuerenute ot bBUJIBOPI A/l oniepatuBHU paszxonau 3a 2022 r.
3aeMaT pa3XoJiy 32 MaTepHUaIN Ha CTOWHOCT 4 474 Xwil. JIB., CJICABAHHU OT Pa3XOJUTE 3a 33 BHHIIHU YCIYTH
U 32 Bb3HATPAXKICHHUS.
OUHAHCOBMU ITOKA3ATEJIN

1. TIOKA3ATEJIA 3A JIUKBUIHOCT
Ta6auma Ne 8

MMOKA3ATEJIA 3A JIMKBUJHOCT 31.12.2020 r. | 31.12.2021 r. | 31.12.2022 1.
KoepuuuenT Ha 00112 THKBUAHOCT 1.13 1.11 0.99
KoedunueHt Ha 0bp3a JUKBHIHOCT 0.90 0.97 0.85
Koedunmnent Ha a6COTI0THA TUKBHIHOCT 0.03 0.07 0.01
KoedunueHt Ha He3a0aBHA JIUKBHIHOCT 0.10 0.15 0.04

HpI/I IMMOKAa3aTCjiuTe 3a JIMKBUAHOCT TCHACHUMATA BbB BPECMCETO OaBa Hali-IIcHHATa I/IH(bOpMaIII/ISI.
Hpez(nonara CC, 3aBbJDKCHHUATA KbM KPECAUTOPHUTE CC IIOraciaBat 4pe3 MmapuiHu CpeiaACTBa, a HC OT CTOKOBO-
MAaTCPUAJIHUTE 3allaCu UJIN o60pyz[BaHeT0. T.e Te3n KOG(i)I/II_II/IeHTI/I OITMCBAT CIIOCOOHOCTTA HAa KOMIIAHMITA
Ja noracsiaBa AbJTroBETE CU B CPOK.

KoedunuenT Ha 00112 JUKBHIHOCT
KoeduuueHTsT 3a 00Ia JUKBUIHOCT CE€ CUMTA 3a YHUBEPCAJIEH M IMPEACTaBs ChOTHOILIECHHETO
MEXIY TEKYIIUTe aKTUBH M TEKYIIUTEe IMacuBH (3aab/DKeHUs). ONTHUMATHUTE CTOHHOCTH Ha TO3U
koeduiueHT ca Haxg 1-1.5.
KoM 31.12.2022 t. cToitHOCTTa Ha KoeduimenTa 3a obmia nukBuaHoct Ha BUJIBOP/] Al e 0.99 u
OTYHTA MOHIKEHHE B CPAaBHEHUE ChC CTOMHOCTTA, oTyeTeHa 3a 2021 T., KoeTo ce IbIKM Ha HaMaJlsiBaHe
Ha TEKYIUTE aKTUBHU Ha JpykecTBOTO ¢ 3.31 % mpu noBuIIaBaHe HA TEKyIIUTE MacuBu ¢ 8.56 %.

KoeduuueHT HA 0bP3a JUKBHIHOCT
KoedunueHTsT Ha Obp3a IMKBUAHOCT MPEJICTaBS ChOTHOIICHUETO MKy TEKYIITUTE aKTUBU MUHYC
MaTepUATHUTE 3aMacu KbM TEKYIIUTE TaCHBH.
CroitHocTTa Ha KoeduineHTa 3a 0bp3a mukBuaHocT Ha BUJIBOPI AJ] xbM 31.12.2022 1. ¢ 0.85 1
CBIIIO OTYUTA TIOHIKEHUE B CpaBHEHHE ChC cToifHOCTTa 32 2021 T., KOETO Ce ABIKM Ha YBEIHYeTO Ha
MaTepUaTHUTE 3aMacyu Ha IpykecTBOTO ¢ 1.14 % crpsiMo MOBUIIIHUETO B CTOMHOCTTA Ha TEKYIITUTE TAaCHBU
Ha JIpykecTBOTO ¢ 8.56 % ¥ MoHMKEHHEeTo B pa3Mepa Ha TeKyImuTe akTuBH ¢ 3.31 %.

KoedunueHt Ha a6COIIOTHA TUKBHIHOCT
KoedumuenThT Ha abCoNfOTHA JIMKBUIHOCT C€ W3YMCIABA KAaTO CHOTHOIICHHWE HA TApPUYHHUTE
CpEeICTBA U TEKYIIUTE MACUBU U U3pa3sBa CIIOCOOHOCTTA Ha APYKECTBOTO J1a MOCPEIa KpaTKOCPOUHUTE CH
3a1bJKEHUS C HATMYHUTE CU NTAPUYHU CPEJICTBA.
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CroliHocTTa Ha KoeduimeHnTa Ha abcooTHa JTUKBHAHOCT KbM 31.12.2022 1. e 0.01. ITpe3 2022 r.
cupsimo 2021 r. rekymmre macuBu Ha BUJIBOP/] AJl Ha naauBuayanHa 6a3za ce yBenuuasar ¢ 8.56 %, a
MapUYHUTE CPEJICTBA OTUUTAT MOHMKeHHe OT 85.07%.

KoedunueHT Ha He3a0aBHA JTUKBH/IHOCT

KoedpunmenTsT Ha He3abaBHA JTUKBUIHOCT M3pa3siBa ChOTHONICHHETO MEXIY KPAaTKOCPOUHHUTE
B3€MaHUs U TAPUYHUTE CPEACTBA U TEKYIIUTE TACUBHU HA JPYKECTBOTO.

[Tpe3 2022 r. croiiHocTTa Ha KoeduiueHTa Ha HezabaBHA JUKBUAHOCT € 0.04 u chIio oTuuTa
MOHIKEHUE B CPAaBHEHHUE ChC CTOMHOCTTA, OTYETEHA 3a IpeaxoaHara ¢gurancosa roguHa. [Ipes 2022 r. B
cpaBHenue ¢ 2021 r. rekymuTe pUHAHCOBU aKTUBH OTYUTAT oHMWkeHue ot 61.09 %, mapuunure cpeacraa
Ha JIPY’KeCTBOTO HamausiBat ¢be 85.07%, a TekymuTe nacuBu ce nmoBumianar ¢ 8.56%.

2. KanuTajioBu pecypcu

Tadanna Ne9
INOKA3ATEJIA 3A 3AJJUIBKHAJTOCT 31.12.2020 r. 31.12.2021 r. 31.12.2022 r.
KoeduuueHT Ha 32UIBKHAJIOCT 1.12 1.08 1.03
Abar / AKTUBH 0.53 0.52 0.50
Koeduument Ha punancoBa aBTOHOMHOCT 0.90 0.92 0.97

Upe3 moxazarenure 3a (UHAHCOBA aBTOHOMHOCT M (PUHAHCOBA 3aJMBKHSAJIOCT C€ OTYHTA
CHOTHOIIIEHUETO MEX/1y COOCTBEHH U MPUBJIICYCHH CPEJICTBA B KAITUTAIOBATA CTPYKTYpa Ha JPYKECTBOTO.
Bucoxoto PpaBHUIIC Ha KOe(l)I/IIlI/IeHTa 3a (1)I/IHaHCOBa ABTOHOMHOCT, PCCIICKTUBHO HHUCKOTO PaBHUIIC Ha
KoepulmeHTa 3a (UHAHCOBAa 3aJB/DKHSIIOCT ca CBOEOOpa3Ha TrapaHIus, KAakTO 3a HMHBECTUTOPUTE
/KpeauTOpuTE/, TaKa M 32 CAMUTE COOCTBEHUIIH, 32 BB3MOKHOCTTA Ha JIPYKECTBOTO J1a IIJIalla PeryispHoO
CBOUTE ABJITOCPOYHH 3abJKCHUS.

EdexTsT OT M3MON3BaHETO Ha NPUBICYEHHU CPENCTBA (IBJIT) OT MPEANPHUSTHETO C OTIea
yBeJIMYaBaHE Ha KpailHUs HETEH J10X0J OT OOII0 BBBICUEHUTE B IEMHOCTTA CpecTBa (COOCTBEH KamuTaml
U MPUBJIEYEHHU CPEJICTBA) c€ Hapuua (uHaHCOB NUBBpHK. [lon3ara oT m3non3BaHeTo Ha (UHAHCOBUS
JUBBPUIK CE€ sBSIBA TOraBa, KOraTro JPY>KECTBOTO IEYENIM OT BIAraHeTO Ha IMPUBJICYEHUTE CPEACTBa
MOBeYe, OTKOJIKOTO €a pa3xouTe (JIMXBUTE) MO TAXHOTO npuBindane. Korato nanena ¢pupma nocrura no—
BHCOKA JIOXOJHOCT OT U3MOJI3BAHETO HA MPUBJICUYEHU CPEICTBA B KAIMMUTAIOBATA CH CTPYKTYpPa, OTKOJIKOTO
ca pa3xoJIUTe MO TsIX, IUBBPUIKBT € ONpaBAaH U OU cieBajo Aa ce pasriek/a B MOJOKHUTEIEH aclekT (C
YroBOpKaTa HUBOTO HA JIUBBPU/PK Aa HC AaBa APACTUYHO HETAaTHUBHO OTPAXXCHUEC HaA APYTIU (1)I/IHaHCOBI/I
MOKa3aTeJIM Ha KOMITAHUSTA).

[Tokazarenute 3a Jena Ha KamuTama, MOJIy4YeH Ype3 3aeMHU MOKa3BaT KaKBa YacT OT OOIIUS KaluTal
ChCTaBJIABAT MPUBJICUCHUTE CPCACTBA. KonkoTo mo-roimsMm e ACITBT HA ABJITOCPOYHUSA ABJT B CPABHCHUC
ChC COOCTBEHUS KaUTaJl, TOJIKOBA MO-TOJsIMA i€ ObJ/ie BEPOSTHOCTTA OT MPOBAJ MPU  M3IUIAIIAHETO Ha
buKcupaHUTe 3aIbIKEHUS.

KoeduuueHT Ha GUHAHCOBA ABTOHOMHOCT
KoedunueHThT Ha (hHAHCOBA aBTOHOMHOCT ITOKa3Ba KaKbhB MPOIICHT OT 00IIaTa CyMa Ha TACUBUTE
€ cOOCTBEHUSI KaITUTAJ Ha JIPY>KECTBOTO.
Kem 31.12.2022 1. xoedhuueHTHT Ha QuHAHCOBa aBTOHOMHOCT Ha croiHocT 0.97 m orbens3Ba
MOBHIIICHHUE CIPSAMO cToWHOCTTa My 3a 2021 T., KOeTO ce AB/DKM Ha MOBHIIEHHETO B CTOWHOCTTA Ha
coOcTBenus kamutan ¢ 6.99% crpsmo yBenndenue Ha oOmiara cyma Ha apira ¢ 1.56 %.

KoedunueHT Ha 32UTBKHAIOCT
KOGCI)I/IHI/IGHTT)T Ha 3aJJTbKHAJIOCT U3pa3saBa CbOTHOICHUETO MCXKIY AbJIra U COOCTBEHHUS KaIUTAaNI
Ha JIPy’KEeCTBOTO.
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CroliHocTTa Ha KoeduireHTa Ha 3aThKHUIOCT KbM 31.12.2022 1. ¢ 1.03 u ce moHm*kaBa CripsMo
croitHocTTa My KbM 31.12.2021 1., KOETO Ce IBJIKH Ha YBETUYEHUTO Ha cymarta Ha abira ¢ 1.56 % crpsmo
[IOBUIIIEHHE B CTOMHOCTTA HAa COOCTBEHUA KanuTal ot oym3o 7 %.

ChOTHOLIEHHE IbJT KbM 001Ia CYMA HA AKTHBHUTE
CroTHOIIEHHETO BT/ AKTHBY MTOKa3Ba KaKBa YacT OT aKTHBHUTE c€ (PMHAHCHPA YPE3 JBIIT.
Kem 31.12.2022 r. croiiHocTtTa Ha choTHomeHueTro Jwar/AxtuBu ¢ 0.50 m ce moHmkaBa
HE3HAYUTEIHO CIPSAMO cToiHOCTTa 3a 2021 1.

4. IOKA3ATEJIN HA PEHTABUJIHOCT
Ta6amma Ne 10

IMOKA3ATEJIN 3A PEHTABUJIHOCT 31.12.2020 r. | 31.12.2021 r. | 31.12.2022 r.
PenTaduianoct Ha OcHoBHusi Kanuran -0.491 0.016 0.039
PenTaduanoct na Codcrsenns Kanuraa (ROE) -0.780 0.027 0.059
Pentaduianoct Ha AktuButTe (ROA) -0.369 0.013 0.030

PenTaduaHoct Ha OCHOBHMS KANUTAJ
Ko™ 31.12.2022 r. K0e(pUIIMEHTHT HA PEHTAOMIHOCT Ha OCHOBHHUS KarmuTai € cToiHocT oT 0.039 u
OTYMTa MOBMILIEHHUE CHPSAMO IpeIxoAHaTa roauHa. ToBa ce ABIDKM HAa OTYETEHHUS PBCT HA HETHHS
¢uHaHCcOBpe3ynTar 3a roguHata cbC 152.79 % mnpu nunca Ha NpPOMsiHA B OCHOBHHUSL KamUTal Ha
npyxectBoTO mpe3 2022 . cipsimo 2021 T.

Pentaduianoct Ha CoocrBenns kanurtana (ROE)
Ko™ 31.12.2022 r. KOe(pUIHEHTHT HAa PEHTA0MITHOCT Ha COOCTBEHUS KanuTaj € Ha croiHoct 0.059
U CBIIIO OTYMTA IOBUIIICHUE CIIPSBMO MPEAX0HATA TOJIMHA TOPAIH OTUYETCHUSI PBCT HA HETHUS (PMHAHCOB
pesynrar 3a ronuHata cbe 152.79 % npu noBumeHue Ha coocTBeHUs Karutai ¢ 6.99 % npes 2022 cripsimo

2021 .

Pentadouanoct Ha akrusute (ROA)

KoepuiueHThT 32 peHTaOMITHOCT HA aKTHBUTE MTOKa3Ba e()eKTUBHOCTTA HA M3ITOJI3BaHE HA OOIIHUTE
aktuBu. ROA ce n3uncisBa KaTo ChOTHOIIIEHUE Ha ONlepaTUBHATA Meyanda KbM OOIUTE aKTUBU M MTOKa3Ba
KaKBa OllepaTHBHA Ievyayida ce TCHepUpa 3a €JIUH JIEB aKTHUBH.

CroitHocTTa Ha Koe(uIMeHTa 3a peHTaObmIHOCT Ha akTHBUTE KbM 31.12.2022 r. e 0.03 nmopaam
OTUYETEHOTO TOBHIIIEHUE B CTOMHOCTTA Ha HETHHUS (UHAHCOB pe3yaTar 3a 2022 r. mpu MOBUIIEHUE HA
o0IIara CTOMHOCT Ha aKTUBUTE Ha JAPYy)ecTBOTO ¢ 2.19% crpsimo 2021 r.

M3ABJEHUE OTHOCHO BJIUSHUETO HA COVID — 19 u BOMHATA B YKPAWHA

B nauanoro na mapt 2020 r. B cTpaHaTa ce NOSIBU NaHAEMHsI OT MH(EKIHO3HO 3a0o0iiBaHe,
npuurHeHo oT Bupyc /SARS-CoV-2/. lTlanpemusara mnpeau3BUKa YYBCTBUTEIHO HaMmallsiBaHE Ha
MKOHOMHYECKAaTa AaKTUBHOCT M TOpaJa 3HAYMTEIHA HEU3BECTHOCT OTHOCHO IIPOLIECHTE B
MaKpOMKOHOMHUYECKH aCIeKT J0 HACTOSIINS MOMEHT. MHOTO Ibp:KaBU HaJIOXKKMXa 3a0paHu 3a MbTYBaHE
Ha MUJIMOHH XO0pa, @ MHOTO X0pa 0s1xa MOAJI0KEHH Ha KapaHTUHHU MepkH. [Ipeanpustusra ce cOrbcKkBaT
C MPONYCHATH NPUXOIAU U HAPYUIEHU BEpUTH 3a NocTaBKU. Cien nepruoauTe Ha JIOKAAyH, OTIYCKaHETO €
MOCTENIEHHO U B Pe3yJiTaT Ha MPEKbCBAHETO Ha JIEWHOCTTA HA MPEIIPUITHUATA, MIJIMOHU pAaOOTHUIMU ca
3aryouiu paborata cu. [Tannemusita 1oBee 1 10 3HaYUTENIHA HECTAOMITHOCT Ha (PMHAHCOBUTE U CTOKOBHUTE
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na3zapy B CBETOBEH Maiad. PaznuuHuTe nmpaBuTENCTBA IpUEXa MEPKU 3a MpeocTaBIHe Ha (PMHAHCOBA U
HE(UHAHCOBA MTOMOII] HAa 3aCETHATUTE CEKTOPH OT MKOHOMHUKATA U MPEANPHUITHSA.

BeposiTHO € 1a uma 1 ObJeH Bb3ACHCTBUS BBPXY IEHHOCTTA Ha Jlpy’KECTBOTO, CBBP3aHU ¢ OU3HEC
Mojiea, BepuraTa Ha JOCTaBKU, MPAaBHUTE U JOTOBOPHUTE OTHOIICHHUS, CIYKUTEIUTE, HOTPEOUTENUTE U
obopoTHHTE cpencTBa B pe3ynaraTr Ha Covid-19.

[Tangemusita ot Covid-19 He moBese 10 chlllecTBEHA MPOMSIHA B JiciiHOCTTa Ha [IpyKeCcTBOTO U J10
3HAYUTENIHO BJIOIIAaBaHEe Ha (¢uHAcoBUTE MoKa3zaTrenu. KbMm jatara Ha onoOpsiBaHE Ha HACTOSIIUA
¢unaHcoB oryer 3a 2022 r. CTOWHOCTHATa OIEHKA HAa PUCKOBETE 3a JIPYKECTBOTO B PE3yJITAT Ha
nanaemusta /SARS-CoV-2/ e otpasena B Tekymiusi QUHAHCOBHUS PE3yJITarT.

Ha 24 deBpyapu 2022 r. Bb3HHKHA BOCHEH KOHPIIUKT Mexy Pyckara deneparus u Penmybnuka
VkpaliHa, KOUTO IpOABIDKaBa M [0 Aarata Ha To3u orueT. KbM HacTtosimus MOMEHT cpeuly Pyckara
@enepauss ¥ CBBp3aHU C Hesl ONpeAeieHH (PU3MYEecKH, U IOPUIUYECKH JIMLA Ca HATOXKEHU PAa3TUYHU
OrpaHUYUTENHU MepKH. KOHGIUKTHT OKa3a 3HAUUTEIHO Bb3/ACHCTBUE BbPXY CBETOBHATA MKOHOMHUKA IO
pa3IMYHM HAYMHU, CBbP3aHU TJAaBHO C LIEHUTE Ha eHepruiiHure pecypcu. HapacrBamure nLeHu u
uH(pIANMITa B CBETOBHATA HKOHOMHUKA BEPOSITHO IIIE MMAT IIUPOKOOOXBATHO BH3ACHCTBHE BHPXY IisIaTa
MKOHOMHKA, CBBbP3aHO C OM3HEC MOJeNa, Bepurara 3a JIOCTaBKH, IIPABHUTE U JOTOBOPHUTE BBIPOCH,
CIly’)KUTEIIUTE, MOTPEOUTENUTe U OOOPOTHHS KaluTal Ha pa3auyHu OusHecH. [Ipe3 oTdyeTHUs mepuon
NOCIEeTUINTE HAa KOHGIHMKTAa Mexy Pycus n YkpaifHa He ca ce OTpa3wiiv ChIIECTBEHO Ha JACHHOCTTA Ha
bun6opa AJl. IpyxkecTBOTO HE € OCHIIECTBSABAIO CIEIKU U HSIMA B3€MaHUs WU 33IbJDKEHUS KbM JIMIIA,
CIIPSIMO KOUTO UMa HAJIO)KEHH OTPAHUYUTEITHA MEPKH.

B te3u ycnoBus ppKOBOACTBOTO Ha JIpy’KeCTBOTO HANpaBH aHAIHM3 U MPELEHKA Ha CIIOCOOHOCTTA
Ha Jlpy>KeCcTBOTO Ja MPOJIBIDKU CBOSITA JIEHHOCT KaTO NEHCTBAIIO MpeanpusaTHe Ha 0a3a Ha HaTWYHATA
uHpOpManus 3a MPEIBUANMOTO OBJEIIe W PHKOBOJCTBOTO OYaKBa, 4e J[pyKecTBOTO MMa JOCTAaThYHO
(uHAHCOBM pecypcH, 3a Ja IPOABJDKM OllepaTUBHATA CU JIEHHOCT B OJIM3KO Objelle U IpoAbibKaBa J1a
npuiiara MpUHIIMIA 33 JEHCTBAIO NPEANPUATUE PU U3TOTBIHETO HA (DUHAHCOBHS OTYET.

IV. OCHOBHMU PUCKOBE, ITPEJI KOUTO E U3ITPABEHO IPYKECTBOTO

CUCTEMATHUYHU PUCKOBE

CucreMaTHYHUTE PHUCKOBE Ca CBBpP3aHM C Ia3apa M Makpocpenara, B KOSTO APY>KECTBOTO
(GyHKIIMOHMpA, TIOpaid KOETO T€ HE MOoraT /Ja 0b/aT yIpaBisiBaHU U KOHTPOJIMPAHU OT PHKOBOJIHUS EKHUII
Ha KOMITaHUATA.

OBl MAKPOUKOHOMMYECKH PUCK

[To nannu Ha HarimoHaTHUS CTATUCTUYECKUA UHCTUTYT Tipe3 AekeMBpu 2022 1. oOIIUAT TOKa3aTell Ha
6usHec knuMata4 HapactBa ¢ 1.0 myHKT cnpsiMo HoeMBpH. [loBuIleHne Ha mokasarelns ce HaOJro/1aBa B
IPOMUINIEHOCTTa U THProBUSATAa Ha JIpeOHO, B CTPOUTEICTBOTO 3ala3Ba HUBOTO CH, a B CEKTOpa Ha
YCIIyTUTE € PETUCTPUPAHO MIOHUKEHHUE.

ITo nanHm Ha HanmoHamHMs CTaTUCTUYECKU NHCTUTYT ITpe3 ieKeMBpH 2022 T. CbCTaBHUAT MOKA3aTeN
,,OM3HEC KJIIMMAT B POMUIIJICHOCTTA™ ce IMOKayuBa C 2.5 MyHKTa B Pe3yJTaT Ha NMO-TIO3UTUBHUTE OYAKBAHUS
Ha MPOMHUIUICHUTE MpeanpreMayd 3a OU3HEC ChCTOSIHMETO Ha MPENNpUITHUITA MpPe3 CIEABAIIUTE IIECT
Mmecena. Cropen TIX Mpe3 MOCIEAHMS MeECel] MMa HW3BECTHO YBEIMUEHUE Ha OCHUTYpPEHOCTTa Ha
MPOU3BOJCTBOTO C TMOPBYKHU, KOETO 00aye He € CHIOPOBOACHO C TOBHUIIEHU OYaKBaHUSA 3a
IIPOM3BOJICTBEHATa AKTUBHOCT IIpe3 cieaBaluTe Tpu Mecena. Haii-cepuo3sHute 3aTpynHeHus 3a
pa3BUTHETO Ha OM3HEca MPOAbIKABAT Jja ca HECUT'ypHaTa MKOHOMUYECKa Cpe/ia M HEJJOCTUT'BT Ha paboTHA
CHUJIa, TOCOYEHH ChOTBETHO OT 61.1 n 28.8% ot npennpustusra. [Io oTHONIEHNE HA IPOAAKHUTE LIEHU B
MIPOMUIINIEHOCTTA IPOrHO3UTE HA MEHUDKBPUTE ca 32 yBEJIIMYEHHUE MPe3 CIIeIBAIUTE TPU MeCela.

ITo nanHn Ha HanimoHasiHus CTaTUCTUYECKU MHCTUTYT Npe3 iekeMBpU 2022 T. CbCTaBHUSAT ITOKA3aTEN
,»OM3HEC KIMMAaT B CTPOMTENICTBOTO 3ama3Ba HMBOTO CH OT MpenxonHus mecel. OuakBaHMSTa Ha
CTPOUTEIIHUTE MPEANPUEMadYH KaKTO 32 OM3HEC ChbCTOSIHUETO HA MPEANPUATHUSATA TPe3 CIEeIBAIHUTE [IECT
Mecella, Taka M 3a JeHHOCTTa UM Ipe3 CleJBallUTe TpU Mecena, ca pesepBupanu. Hecuryphara
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MKOHOMHYECKA cpe/a, IIEHUTEe Ha MaTepuajnTe M HEJOCTUI'BT Ha pabOTHA CHJIa OCTaBaT OCHOBHHTE
(baxTopH, 3aTpyIHABAIIN IEHHOCTTA, KaTO CIIPSIMO HOEMBPU c€ Ha0JII01aBa HaMaJICHUE HA OTPUIIATEITHOTO
BB3JICHiCTBUE Ha IbpBUTE JBa (hakTopa. Cropea mocrienHaTa aHKeTa AENbT HA MEHWIKbPUTE, KOUTO
IpOoAbJDKABaT Ja OYaKBaT MPOJAXKHUTE LIEHW B CTPOMTEJICTBOTO Ja C€ MOBUIIAT Mpe3 CIeABAILUTE TPU
Mecena, € 35.6%.

ITo nannn Ha HaninoHasiHusl CTaTUCTUYECKU MHCTUTYT Npe3 iekeMBpr 2022 1. CbCTaBHUSAT [TOKA3aTEN
,»OM3HEC KIMMAT B ThProBusTa Ha OpeOHO* ce yBennyaBa ¢ (.7 MyHKTa, KOETO CE€ IBJDKU TJIABHO Ha
N0J00pEHUTE OLIEHKU Ha THPTOBIHUTE Ha APEOHO 3a HACTOSIIOTO OM3HEC CHCTOSHHE Ha MPEANPHUATHUSATA.
MHuenusTa UM OTHOCHO 00eMa Ha MPOoJakOUTe Mpe3 MOCIeAHUTE TPU Mecella, KaKTO U OYaKBaHUATA UM 3a
CJIeZIBAIIUTE TPH Mecela Chlo ca OuaronpusatHU. HecurypHnata nKoHOMHYeCKa cpesia, KOHKYPEHIIUATa B
OpaHIlla U HEIOCTaThYHOTO ThPCEHE MPOABIDKABAT Ja ca Hail-cepuo3HUTE MpodiieMu 3a Ou3Heca, MakKap
npe3 MOCIEAHUsT MECell J]a Ce OTYMTa HaMaJeHWEe Ha HETaTWBHOTO BIMAHUE Ha mocneanus ¢akrop. Ilo
OTHONICHHE Ha IPOAAKHUTE LIEHU MPOTHO3UTE Ha THPTOBIMTE HA APEOHO ca 3a U3BECTHO YBEIHUEHUE NPE3
CJIeIBallIUTE TPU MECELa.

[To manHu Ha HanuMoHalHUSA CTaTUCTHUYECKH MHCTUTYT mpe3 jaekemBpu 2022 r. mpe3 AEKEMBPH
CBhCTaBHUSAT MOKA3aTeN ,,0M3HEC KIIMMAT B CEKTOpA HA yCIyruTe ce moHmxkana ¢ 1.1 myHkra B pe3yirar Ha
M0-HEOJIaronpUsATHUTE OLIEHKH M OYaKBaHHs HA MEHUKBPHUTE 32 OM3HEC ChCTOSIHUETO Ha MPEANPUATHUSATA.
[lo-ymepenu ca u MHEHUSATA UM OTHOCHO HACTOSIILIOTO M OYaKBAaHOTO ThpceHe Ha yciayru. Hecurypnara
MKOHOMHMYECKA Cpella OCTaBa OCHOBHATa Mpeyka 3a JeHHOCTTa Ha NPEANpUSTHUATA, CIEABaHA OT
KOHKYpEHIIUATa B OpaHIIa W HexocTura Ha paboTHa cuia. OTHOCHO NPOJAXKHHUTE IIEHH B CEKTOpa Ha
ycayrute 22.2% oT MEeHUDKbpUTE IPEABMKAAT T€ Ja Ce MOBUILAT MPe3 CISABALIUTE TPU Mecela.

Cnopen MakpoOMKOHOMUYECKHUTE TporHo3u Ha ekcrieptute Ha ELB ot nekemBpu 2022 r. € Bb3MOKHO
MKOHOMHKATa Ha €BpO30HaTa Jla Ce CBHUE Ipe3 YeTBBPTOTO Tpumeceune Ha 2022 r. u mpe3 MbPBOTO
TpuMmeceune Ha 2023 T. BCIEACTBHE Ha CHEpPrUifHaTa KpW3a, BHCOKATa HECHUTYPHOCT, OTciabBamaTra
MKOHOMHMYECKA aKTUBHOCT U I10-3aTE€HATUTE YCIOBUSA 3a puHaHcupaHe. Cropel MaKpOUKOHOMUYECKUTE
IPOTHO3M 3a €BpO30HATa Ha ekcrmepTute oT EBpocucremara ot nexemBpu 2022 r. penecusita 6u Omia
CPaBHUTENIHO KpaTKOTpaiiHa M IUIMTKA. BBIpeku ToBa ce oyakBa pacTeXbT aa Objae cinad mpes 2023 r.,
KaTo O€ 3HAYMTEIIHO PeBU3MpPaH HAI0Iy B CPaBHEHHUE C TIPOTHO3UTE 3a €Bpo30HaTa Ha ekcreptute Ha Ellb
or centeMBpu 2022 r. OTBBJ KPaTKOCPOUHHUS XOPU3OHT CE€ NMPEABMKAA PACTEXBT J1a C€ BH3CTAHOBH C
OTLIYMSIBAHETO Ha CeramiHuTe HebnaronpusaTHu (axtopu. KaTto 1s1o0 cnopes nporHosuTe OT JA€KEMBpPU
2022 r. Beye ce oyakBa MKOHOMMKaTa Ja Hapactsa ¢ 3,4% npe3 2022 r., ¢ 0,5% npe3 2023 r., ¢ 1,9% npe3
2024 r. u c 1,8% mpe3 2025 .

PactexsbT Ha peannus BBII B cBeToBeH mamial (6e3 eBpo3oHarTa) ce ouakBa Jia ce 3ab6aBu 10 2,6%
nipe3 2023 r. — o1 CpeHUs ABIATOCPOUCH TEMII, CJIE]T KOETO Jla C€ BH3CTAaHOBSIBA MOCTENEHHO 10 3,1% u
3,3% mnpe3 2024 r. u 2025 r. crorBeTHO. Ta3zu mepcrnekTuBa € no-ciada B cpaBHEHHE C odepTaHaTa B
nporrosara ot centempu 2022 r. [lepcriekTUBUTE 32 CBETOBHATA THPTOBUS U BBHITHOTO ThPCEHE Ha CTOKH
OT €BpO30HaTa ChHILO CE€ BIOLIMXA CHPAMO MPOTHO3MpaHuTe npe3 centemBpu 2022 r. HaTUCKBT BBPXY
LIEHUTE B CBETOBEH Mamlad ocTaBa IIMPOKOOOXBATEH U MOBMILEH B YCIOBUATA HA BCE OIIE OTHOCUTEIHO
CTaOMIIHO ThPCEHE, 3aTeTHATH yCIOBHS Ha Ma3apa Ha TpyJa U BUCOKHU IIeHH Ha XpaHHUTE, HO CE OYaKBa TOMH
Jla Hamallee ChC CTaOMIIM3UPAHETO HA Ia3apuTe 3a CYpOBHMHU U OTciIabBaHETO Ha pacTexa. B cpena Ha
BHCOKA HECUTYPHOCT PAaBHOBECHETO HA PUCKOBETE 3a NPOTHO3ZHUTE MOKA3aTENM B OCHOBHHS CLIEHapUi
KJIOHH HaJI0JTy 110 OTHOILLIEHHE HAa CBETOBHUS PAacTeX U Harope 1o OTHOLIEHHE Ha IVI00aTHUsl HATUCK BhPXY
LIEHUTE.

JIMXBEH PUCK

JINXBEHUAT PUCK € CBBP3aH C Bb3MOXKHH, EBEHTYaJIHU, HETAaTUBHU IIPOMEHU B JIMXBEHUTE HUBA,
YCTaHOBEHU OT (PMHAHCOBUTE MHCTUTYLMHU Ha PemyOnnka bbarapusi.

Ha 15 nexemBpu 2022 r. YnpaBurenuusar ceBeT Ha EIIb e pemmnn na moBuIIM OTHOBO TpUTE
ocHoBHH JinxBeHH TiporieHTa Ha EIIb ¢ 50 6a3ucHM TOYkHM, KaTO MpEaBH] CHIIECTBEHO PEBU3UpPAHATA
Harope MporHo3a 3a MHGUaluUsATa ce O4YaKBa Jla TW MOBMIIM JOIBJIHUTENHO. YTPaBUTEIHUAT CHBET €
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IMPEUCHUII, Y€ JIMXBECHUTC IIPOLUCHTHU LIC ITPOABJIKAT Aa CE IIOBHUIIABAT 3HAYUTCIIHO CbC cTaOUIHA TCMIIOBC,
3a 1a JOCTUTHAT paBHUIIA, KOUTO Ca JOCTATHYHO OIPaAaHUYUTCIIHU, 3a Jda OCUTYPAT HABPECMCHHO BPBIIAHC
Ha I/IH(l)J'IaI_II/IHTa KBbM Cp€IHOCpOYHaTa eI OT 2%. 3amma3BaHeTO Ha JIMXBCHHUTE IMPOLCHTH HAa PECTPUKTHBHU
HHUBa CC O4YakKBa Ja HaMaJIu C BPEMCTO I/IH(I)JIaI_[I/ISITa, IMOTHUCKANKU TBPCCHCTO, U CHIIO TaKa LIS IMpCAIIa3Ba
OT pUCKa OT TpaﬁHa IIpOMsiHA KbM IIOBUIIIaBaHC HA I/IH(bJ'IaI_II/IOHHI/ITe O4YaKBaHM.
OCHOBHHTE JJUXBEHHU MPOLUECHTH, OIIPEACJICHHA OT BHB 3a nmepuoaa
01.01.2022 r. — 31.12.2022 .

Mecen OcHOBeH JINXBeH
NPOIEHT

SAnyapu 2022 1. 0.00 %
®deppyapu 2022 . 0.00 %
Maprt 2022 . 0.00 %
Anpun 2022 r. 0.00 %
Maii 2022 r. 0.00 %
10um 2022 1. 0.00 %
HOmu 2022 r. 0.00 %
Asryct 2022 r. 0.00 %
CenremBpu 2022 1. 0.00 %
OxromBpu 2022 T. 0.49 %
Hoemspu 2022 T. 0.59 %
HexemBpu 2022 1. 1.30 %

* U3rounuk: BHb

NHPJIAIMOHEH PUCK

WH}nanmoHHUAT PUCK MPEICTABIsABAa BCEOOLIO MOBMIIABAHE Ha LIEHUTE, NPU KOETO IapuTe ce
00€31IEHSAT U CHILECTBYBA BEPOSITHOCT OT IIOHACAHE Ha 3aryda OT JIOMaKMHCTBaTa U (pupMuTe.

ITo nannn Ha HCU nipe3 oxtomBpu 2022 1. meceunara uadmarus ¢ 0.9% crnpsMo npeaxoaHus Mecell,
a roaumHata uH@uanus 3a okromspu 2022 r. crpsmo okromBpu 2021 . e 17.6%. Undnanusara oT Hayanoro
Ha roguHara (oktomBpu 2022 r. copsamo nekemBpu 2021 r.) e 15.0%, a cpeanoroaumHata uHGIaus 3a
nepuoaa Hoemspu 2021 - okromspu 2022 r. cnpsamo nepuoja HoeMspu 2020 - oktomspu 2021 r. € 13.8%.

Cnopen XUIIL] mpe3 oktromBpu 2022 1. meceunata uHdmamus € 0.6 % crnpsiMo nmpeaxoIHus Mecell,
a rogumHaTa uHGuanusa 3a oktomMBpu 2022 r. cupsamo oktoMBpH 2021 r. e 14.8%.1 Undnanusra ot
HayajoTo Ha roguHara (oktoMBpu 2022 r. crnpsimo aexemBpu 2021 r.) e 12.7%, a cpenHoroauiiHaTa
uHuams 3a nepuosaa Hoemspu 2021 - okromspu 2022 r. crpsimo nepuoaa HoemBpu 2020 - OKTOMBpH
2021 r.e 11.7%.

ITo nanan Ha HCU npe3 noemspu 2022 r. mpe3 HoemBpu 2022 1. meceunata uHduanus e 0.8%
CHpPSIMO TIPEAXOJIHUS Mecell, a roauiHaTa uHdauus 3a HoemBpu 2022 r. crpsimo HoemMBpHu 2021 1. e
16.9%.1 NndnanusaTta oT HayaioTo Ha roauHara (HoemBpu 2022 r. cipsimo aekemBpH 2021 1.) e 15.8%, a
cpenHoronuiTHata nHpmanus 3a nepuoaa nekemspu 2021 - HoemBpu 2022 1. cipsiMo TiepUoja ASKEMBpPU
2020 - noemBpu 2021 r. e 14.6%.

Cnopen XUIIII npe3 noemBpu 2022 1. meceunata undmanus € 0.6% crpsiMo mpeaxoIHust MECeTl,
aroauiHarta nHdanus 3a HoeMBpH 2022 1. cpssmo HoemBpu 2021 1. e 14.3%.1 UndnanusaTa oT Ha4anoTo
Ha roauHara (HoemBpu 2022 r. crpsimo nexkemBpu 2021 r.) e 13.4%, a cpeqHoronuuiHata nHGIaMs 3a
nepuoaa nexkemspu 2021 - HoemBpu 2022 r. cipssmo nepuona aekemspu 2020 - noemBpu 2021 1. € 12.4%.

IIpe3 nekemBpu 2022 r. meceynara uHdanus € 0.9% crnpsmMo npeaxoJHus Mecell, a TOAUIIHATA
uHuamms 3a gexkemBpu 2022 r. copsimo aekemBpu 2021 1. e 16.9%. Cpennoroauminara uH}Ianus 3a
nepuoja sHyapu - nekempu 2022 r. cripsimo nepuoza sinyapu - aekemspu 2021 r. e 15.3 %.

Cnopen XUIIL npe3 nexemBpu 2022 r. meceunara uaduanus e 0.8% cnpsamo npeaxoaHusi Mecel, a
roauirHata uHpaanus 3a nekeMBpu 2022 r. cnpamo nekemspu 2021 1. e 14.3%. CpennoroauinHaTta nHGIanus
3a nepuoja siHyapu - nekemBpu 2022 r. cipsMo nepuoaa siHyapu - nekemspu 2021 1. e 13.0%.
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B ycnoBusATa Ha M3KIHOYMTENHA HECUTypHOCT mnpe3 nekemBpu 2022 r. excnepture Ha EIb
peBU3Mpaxa 3HAYUTEIHO HArope MporHo3uTe cu 3a nHganusara. OuakBa ce nHpIaNMIATa 12 HAmMaliee oT
cpenHo 8,4% npe3 2022 r. no 6,3% npe3 2023 r., nonunxkaaiiku ce ot 10% npe3 nocaegHoTo TpUMeceune
Ha 2022 1. 10 3,6% 1pe3 nmocieqHoto TpuMeceune Ha 2023 r. Crie ToBa HHGIAMATA CE OYaKBa Jia CIiaHe
1o cpenHo 3,4% npe3 2024 r. u go 2.3% npe3 2025 r. [lonnxennero Ha MHPIALMITA IPE3 TPOrHOZHUS
nepuoy] OTpassiBa CHIIHK 0a3oBu edekTu npe3 1surara 2023 1., CBbP3aHH ¢ HAMAISBAHETO HA [ICHUTE HA
€HeprusTa, MOCTENEHHOTO Bb3ICHCTBHE OT HOPMAaJIM3UPAHETO Ha napuyHara nonutuka Ha Ellb, koeto
3anouHa mnpe3 aekemMBpu 2021 1., mepcrneKTuBara 3a mo-cjaad pacTex U TOMyCKaHOTO HaMaJeHUE Ha IIEHUTE
Ha EHeprusra M NpPOJOBOJCTBEHUTE CTOKM B CBOTBETCTBHE C IIEHMTE Ha (QIOYBPCUTE, KAaKTO M
IPEOJIOKEHUETO, Y€ IBJIITOCPOYHUTE OYaKBaHMs 3a MH(]IanusaTa e octaHaT ctabunusupanu. OOuiara
uH}IIAIMs ce oyaKBa Ja crajiHe 10 cpenHocpoyHara 1en Ha ELLb ot 2% npe3 BTopara nosoBuHa Ha 2025
r., nokaro XUIIL] uadnanusra, 6e3 eHeprust ¥ XpaHH, pe3 MeTus MPOTHO3EH MeproI Iie octane Hax 2%.
Ta3u ycToMuMBOCT ce ABIKM Ha 3a0aBEHUTE KOCBEHM €(QEKTH OT BUCOKHTE EHEPrUiHHHM LEHH U OT
NPEIXOTHOTO PS3KO MOHMKABaHE HA OOMEHHHUsS Kypc Ha €BPOTO (HE3aBUCHMO OT IOCIEIHOTO MY JIEKO
MOBUIIIEHNE), KAKTO U Ha CTAOMJIHHUTE Ma3apu Ha TpyJAa U edekra oT MHQIAMOHHUTE KOMIIEHCAlUU Ha
3ariaTUTe, KOUTO B HOMHHAJIHO M3paKeHHME Ce OYaKBa Jla HapacTBaT C TEMIIOBE, JOCTA MO-BUCOKU OT
CpeAHMTE B PETPOCHEKTUBEH IUIaH (MakKap B peaHO M3pakKeHUE Te Jla OcTaBaT Mpe3 LEeNHs NMPOrHO3eH
MIepHOJI 10| paBHUIIATa, HAOJIIOJaBaHU TIPEH BOitHATa B YKpaitHa). B cpaBHEHHE ChC CENMTEMBPHUIICKUTE
nporHos3u ot 2022 r. obuiara uH(IanMs € peBu3npaHa 3HaunTesHo Harope 3a 2022 r. (¢ 0,3 mponeHTHH
nyHkTa), 3a 2023 r. (c 0,8 npouenTHU myHKTa) ¥ 32 2024 1. (¢ 1,1 NpolleHTHH MTyHKTA).

HOJIMTUYECKH PUCK

[TomUTHYECKUSAT PUCK € BEPOSTHOCTTA OT CMstHA Ha [IpaBUTEICTBOTO, HITM OT BHE3AITHA TIPOMSHA B
HEroBara MOJUTHKA, OT Bh3HUKBAHE HAa BHTPEIIHOMOJIUTHUYCCKH ChTPECEHUS U HEOIaronpusITHA IPOMEHU
B €BPOIECHCKOTO W/MJIM HAIIHOHATHOTO 3aKOHOIATEJICTBO, B PE3YJITAT HA KOETO CPe/IaTa, B KOSITO ONepupaT
MECTHHUTE CTOMAHCKU CYOCKTH Jia C€ MPOMEHH HEraTUBHO, @ MTHBECTHUTOPUTE JIa MOHECaT 3aryou.

BAJYTEH PUCK

Excrio3unusta KbM BATYTHHS PUCK MPEICTaBIsABA 3aBUCUMOCTTA U €(DEKTUTE OT U3MEHEHHETO Ha
BaJTyTHUTE KypcoBe. CHCTEMaTHUHHUAT BAJIyTEH PHUCK € BEPOATHOCTTa OT EBEHTyaJHa MpOMsHa Ha
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BaJyTHUS PEXKUM Ha cTpaHaTa (BalyTeH Oop), KOoeTo Ou JA0BeIOo WM A0 00e3leHsIBaHe Ha JeBa WU J10
IIOCKBIIBAHE HA JIEBA CIIPSIMO UYKIECTPAHHUTE BAIyTH.

BanyTHuAT puck me MMa BIUSHUS BbPXY KOMIIAHUM, MMAIU Ma3apHU JSAJI0BE, IUIAIIAHKUATA Ha
KOHUTO C€ W3BBPIIBAT BbB BaNlyTa, Pa3jIM4Ha OT JI€BA U €BPOTO. T'bi KAaTO CBIVIACHO JEHCTBALLOTO
3aKOHOJIATEJICTBO B CTpaHaTa OBJITapCKUAT JIeB € UKCUpPaH KbM eBpoTo B choTHomeHue EUR 1 = BGN
1.95583, a bovarapckara HapojgHa OaHKa € JJTbKHA Ja MOABPKAa HUBO Ha OBJIrapCKUTE JICBOBE B
oOpbllleHHe, paBHO Ha BAJlyTHUTE pe3epBH Ha OaHKaTa, pUCKBT OT OOE3lEHSBaHE Ha JieBa CIPSIMO
eBpoIIeiicKaTa BajyTa € MUHMMAJIEH U CE CbCTOU BbB €BEHTYAJIHO IPEICPOYHO [IPEMAXBAaHE HA BATyTHUS
6opa B cTpanara. Ha To3u etan ToBa U3k aa MaJIKO BEPOSITHO, Thi KATO OYaKBAHUATA Ca BATYyTHUAT OOp
na 0bJle OTMEHEH IpU MPUEMaHEeTo Ha eBpoTo B brirapus 3a oduimanna niarexHa eAMHANA.

TeopeTnuHo, BaTyTHUAT PUCK OW MOT'BJI J1a Ce MOBUIIIU, KOraTo bbiarapus ce mpucheIuHu KbM BTOPHUS
eran Ha EBpomeiickus Bamyren Mexanuzsm (ERM Il1). ToBa € pexkuM, B KOWTO cTpaHaTa TpsOBa ja
HOJIbpKa BAyTHHUSI KypC CIPSIMO €BpPOTO B rpaHuuure Ha +/-15% cnpsmo uentpaieH maputer. Ha
MpaKkTHUKa, BCUYKU IbPYKABH, KOUTO MMOHACTOSIIEM ca B To3u Mexanu3bM ([lanus, Ectonus, Kunbp, JluTsa,
JlatBus, Manra), ca cBUIETENH Ha KojeOaHHs, KOUTO Ca ChIIECTBEHO MO-MAaJIKHU OT Mo3BojieHuTe +15%.

QuKcHpaHHAT Kypc Ha JieBa KbM €BPOTO HE EIMMHHHpa 3a ObJrapckara BajlyTa pUCKa OT
HEONMAronpusITHU JBIKEHUS Ha Kypca Ha €BpPOTO CIPSMO JAPYTUTE OCHOBHU BayTH (IIATCKU J0Jap,
OpUTAHCKHU MMayH/, MBEUIAPCKU (PpaHK) Ha MEKIyHAPOJHHUTE (PHHAHCOBHU Ia3apy, HO KbM HACTOSIIIHS
MOMEHT JIPY>KECTBOTO HE CUMTA, Y€ TaKbB PUCK OU OWJI CHIECTBEH MO OTHOIIEHHE Ha JNEHHOCTTa MY.
JpyxecTBOTO MOX€E Aa ObJAT 3aCerHaTo OT BAIYTHHUS PUCK B 3aBUCHUMOCT OT BUJA Ha BajlyTaTa Ha
MapUYHUTE MOCTHIUICHUS U OT BUJIA HA BaJlyTaTa Ha MOTEHUUATHUTE 3a€MH HA JIPYKECTBOTO.

JIMKBUJIEH PUCK

HpOHBJ'IeHI/IeTO Ha JIMKBUAHHWA PUCK IO OTHOMICHUC HA APYKECTBOTO CC€ CBbP3Ba C Bb3MOXKHOCTTA
3a JIMIiCca Ha HaBPECMCHHU W/ WIIH A0CTAaTbUYHHU HAJIMYHU CPCACTBA 3a IMOCPCIIAHC HAa BCHYKH TCKYIIH
3aABbIHDKCHUA. Tozu PUCK MOXKE J1a HACTBIIN, KAKTO IIPHU 3HAYUTCIIHO 3a0aBsiHE Ha IJialmaHudgTa OT CTpaHa
Ha JIIBXHUIOUTEC Ha APYKECTBOTO, TaKa W IMPU HE AOCTATHBUYHO e(i)CKTI/IBHO YHOpaBJICHUC HA MApUYHUTE
INOTOIH OT HeﬁHOCTTa Ha IPYKECTBOTO.

HECUCTEMATHUYHU PUCKOBE

CEKTOPEH PUCK

BUJIBOP/] Al e 3aBucuMO Haii-Be4e OT OOIIMTE TEHJCHIIMM B CEKTOpa Ha IE€YaTapcTBOTO,
MapKeTHHIa M pekiaMara. T'pil Karo pa3Mepa Ha MHBECTHLUUTE B MAPKETHHI 3aBUCAT OT pa3Mepa U
pa3npeeeHueTo BbB BPEMETO HA MMAPUYHUTE MOTOLM HA CaMUs KJIIMEHT U IJIOCTHATA KOHIOHKTYpa Ha
ceKTopa, B KoWto omepupa pekinamoxaarens, bBUJIBOP[ AJl e npsko 3aBUCUMO OT LMKIMYHOCTTA Ha
MKOHOMHMKATa. 3a0aBSHETO B PHCTOBETE Ha ObJrapckara MKOHOMHKA, CHOTBETHO HaMaJsBaHETO Ha
pa3XoAMTe 3a peKiamMa M IedaT MoraT J1a UMaTr ChIIECTBEHO HEraTHBHO BIIMSHHUE BBPXY NPUXOIUTE U
nevanbara Ha KOMIIaHUSITA.

To3u puck € NOHAKBAE KOMIICHCUPAH OT IIMPOKUTE IMPOU3BOJICTBEHU BB3MOKHOCTU U HOY-Xay,
kouTo 6uxa no3zsonuau Ha BUJIBOPJ[ A/l Obp30 fa ce mpeHacouu KbM HOBU ThPCEHU MPOAYKTHU U YCIYTH,
B CJIy4all Ha IPOMsIHA B CTPYKTypaTa Ha TbPCEHETO.

[IpenrMcTBO 3a JIPY>KECTBOTO € HOBOTO M MOJIEPHO TEXHOJIOTMYHO O0OpyABaHe, KOETO JaBa
Bb3MOxHOCT Ha BUJIBOPJI A/l na peanu3upa npoayKLus C MHOTO BUCOKO kKauecTBo. Ha mpakTuka, B ToBa
OTHOILIEHHE KpbI'bT OT KOHKYypeHTH Ha BUJIBOP/] A/l Ha TepuTopusTa Ha CTpaHaTa, KOUTO Pa3MNojarar ¢
TEXHUYECKA U TEXHOJOTMYHA BB3MOXKHOCT J1a MPOM3BEKIAT IIEYATHU NPOAYKTH C TaKOBA KAayeCTBO, €
MHOT'O OTPaHUYEH.
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PUCK OT HABJIM3AHE HA HOBU TEXHOJIOI'MHU

BUJIBOP/] AJl € B OCTOSIHEH MPOIIEC HA MHBECTHPaHE B HOBO 00OpY/BaHE, KOETO OCUTYpPsBa
BB3MOXKHOCTTA IMPOU3BOACTBOTO JIa € B CHHXPOH C TEHJCHLMUTE HAa Pa3BUTHUE HA TEXHOJIOTMYHUTE
npouecu. [IpakTukaTa nokassa, 4e Mo-ChIleCTBEHA TPOMSIHA B H3IOJI3BAHUTE TEXHOJIOTUU B TO3U CEKTOP
HACTHIIBA 32 HE TIO-MAJIKO OT 5 TOJIMHU, KaTO MO-CTAPUTE TEXHOJOTUN HE OMBAT ISLIOCTHO U3MECTEHU OT
HOBHUTE. TOBa JaBa BB3MOXKHOCT 3a IOETAIMHO MHTETpHUpaHe HAa HOBU TEXHOJIOTHUH, KOraTo TaKuWBa ce
nosiBAT. OTHOCHO PUCKBT OT HABJIM3aHE Ha APYIH, Be€Ue ChIECTBYBAIllM, HO HeNpuiaraHu B bwirapus,
TEXHOJOTMH Ha IeYar, cie/iBa Ja ce oTOenexu, ye 3a Ja ObAar moJoOHU TEXHOJIOTUU PEHTAOWIIHH ce
M3HUCKBAT MHOTO IMO-TOJIEMH OOEMH Ha €IHOKPATHHUTE MOPBYKH, KOETO O0yclaBs pa3IMYHOTO IMOJIE HA
MPWIOKEHUE Ha Te3H TEXHOJIOTUH, U (aKTa, 4e Te MPAKTHUECKU HE Ca KOHKYPEHTHU B CETMEHTHUTE, B KOUTO
orepupa IpyKecTBOTO.

3ABUCHUMOCT OT KJIIOYOB INTEPCOHAJ

Crenundukara B ocHoBHara neiiHoct Ha BUJIBOPJ] AJl, kakTO W HW3MOJ3BaHETO HAa Pa3INIHH
BUJIOBE TEXHOJIOTUH KAaTO CONBEHTEH neyar, Ink-jet neuar,UV neuar, rekctunex nedat, 3D neuat uzncksat
no0pe TOJrOTBEHU, BUCOKOKBATH(DHIIMPAHW CHCIHAIUCTH, KOWTO Ja OCBIINECTBABAT IMPEIU3HO W
OTTOBOPHO BCHYKH OIEpallMd U J1a OOpaBAT CBOOOJHO CHC CHOTBETHUTE TEXHOJOTMHU. TOBa MpaBU
IPOLECHT 10 HAEMaHe Ha TaKUBa CIIELIMATIUCTH TPYJIEH C OIJIE]] MAaCOBUS HEAOCTUT Ha 10Ope MOArOTBEHU
kagpu. ChUIEBPEMEHHO 331bP)KaHETO Ha TO3U BUJI IIEPCOHAN OT JIPYKECTBOTO MPeE3 MOCIECTHUTE TOJUHH €
00ycJIOBEH M OT OYaKBaHHWTE BHCOKM HMBA Ha 3aruiamane (cpeaHara pabortHa 3armiata B rp. Codus e
3HAYUTENHO MO-BUCOKA OT Ta3u B OCTaHaiaTa 4acT OT CTpaHara).

B ta3u nacoxa BUJIBOPJI Al mocienoBarenHo nmpusiara nojuTUKa Ha TOIbJIHUTEITHA HHBECTUIIUN
B OOyueHHE Ha CBOWTE CIELIMATUCTH, KaKTO M PETyJspHO TMOBHIIABAHE HA Bb3HATPAaXJACHUATA HaA
CITY>KUTEJUTE, BKIIFOUUTEITHO U MMOCPEACTBOM ONTUMU3UPAHE HA TEXHUS OPOIA.

PUCK OT IOBUIITABAHE HA IEHUTE HA OCHOBHU MATEPHUAJIN

OCHOBHMTE CYpPOBMHHM M MaT€pUaINTE OT CHIIECTBEHO 3HAYEHHE 3a OCHOBHATa JEWHOCT Ha
BUJIBOPI A/l - nurutanHus mupokopopMaTeH revar ca BUHWI U BUHUII0Ba Mpexka, PVC doinna, xaptus
¥ MacTw10. YacT OT 0OCTaBKUTE HA HEOOXOAUMUTE MaTEPUAIIU U CYpPOBUHU CE OCBIIECTBSIBAT OT OBJITAPCKU
IIPOU3BOJUTENN WU OT IbP’KAaBU B paMKHUTE Ha EBpONeEiCcKus Cbr03, IO OTHOLIEHUE HA KOUTO PUCKBT OT
PA3KO UM HEOOOCHOBAHO MOBUILIEHUE B [IEHATa HA MAaTEPUAIUTE U CBE/IEH O MUHUMYM.

ITopanu 3HaYUTETHOTO BIUSHHUE, KOETO MaTepHAINTE U CYpPOBUHUTE C U3TOUHUK Kutail mpugobuxa
npe3 TMOCIEeIHUTE HSIKOJIKO TOJMHU Ha OBJrapckus W €BpOINEHCKUsS Tna3zap B CJEJICTBUE Ha
POABDKUTENHATA TEHCHLIUS OT MpeJylaraHe Ha MPOAYKTH ¢ J00pO ChOTHOIIEHHUE LIeHa-KauecTBO, KbM
HACTOSALIMS MOMEHT JIPYKECTBOTO OM OMIJIO HETaTMBHO 3aCErHATO B CIIyYail Ha MOBUIIABAHE HA LI€HATa Ha
Te3U MaTepHUAIIU, KOETO HE € ITOAUYNHEHO Ha €BPOIEHCKATa PEeryanus U KpUTEPUH 3a IIPEIABUAUMOCT.

V. BCUYKHU BAXKHU CHbBUTUSA, HACTBIINJIN CJEJ JATA HA CbCTABAHE HA
ronimansd ®NHAHCOB OTYET

KbM naTtara Ha chCTaBsiHE Ha HACTOSIIIMS TOJUIIECH TOKIAJl 3a JEHHOCTTA HE ca HACTBIIMIN BaXKHU
CbOUTHS, BB3HUKHAJIM ClI€J JaTraTa Ha TOJUIIHOTO NPUKIIOYBAHE, KOUTO Jla M3MCKBAT KOPEKIUS Ha
(uHAHCOBHUTE OTUYETH.

Ha 24 ¢eBpyapu 2022 r. Bb3HUKHA BoeHeH KOHPIUKT Mexay Pyckara ®denepanus u PenmyOmnmka
VYkpaiiHa, KOWTO MPOABIDKABA U JI0 JjaTaTa Ha 0l00peHre Ha TO3M oTueT. KbM HacTOSIIUS MOMEHT CpeuLy
Pyckara ®enepanus U cBbp3aHU C Hesd OIpeneracHH GU3NYECKU, U IOPUAMYECKH JIMIA Ca HAIO0XKEHU
Pa3IUYHU OTPAaHUYUTEIHU MEPKH.
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Hp63 2022 r. APYKECTBOTO HE € OCHIICCTBABAIO CACIKN U HiAMa B3EMaHUA WK 3aIbJIZDKCHUS KbM
Jinara CcrupsAMo, KOUTO UMa HAJIOKCHU OIPpaHUYIUTCIIHU MCPKHU.

VI. BEPOSATHO BBJIEHIIO PASBUTHUE HA JIPYKECTBOTO

ITpe3 2023 r. pproBoAcTBOTO Ha bunbopa A/l npeasmwkaa BoeHHHs KOHGIUKT Mexay Pyckara
@enepanuss 1 PenyOnuka VYkpaiiHa, 1 HECUT'YPHOCTTA IO OTHOLICHHME HA JIOCTAaBKM HAa CYpPOBUHHU U
MaTepuaiy Ja MpoAbIKY IIPe3 LisylaTa rouHa. B cieacTBue Ha TOBa ce 04aKBa LIECHUTE HA MaTepHAIINTE U
ycnyruTte aa Obaart noa Hatuck. bunbopa A/l chino npenBukia yBeInYeHUE Ha CBOUTE [IEHH Ha YCIYTUTE
Y 3ara3BaHe Ha 0OeMuTe.

AKIEHTHTE B IPOJYKTOBOTO MOPT(HOIUO MPOIBIDKABAT Ja ObJaT OPHEHTUPAHU B peKjamara Ha
MSCTOTO Ha npojaxkdara , Ho ipe3 2022 r. BUJIBOPJI A/l chimo Taka ycris B 3HaUMTEIHA CTEIICH J1a 3arasu
U YBEIMYM IPOM3BOJACTBOTO HA pEKJIAMHM MaTepuald 3a BbHIIHA pekiaMa, Karo Ouiabopiose,
Merabop/I0Be U T.H., KaTo 110 TO3M HAYUH 3ala31 BOJAELIUTE CU NO3ULUHU B HA-KOHKYPEHTHHSI CETMEHT OT
CBOs OM3HEC.

bunbopa AJl craptupa MHAEKCUpaHE HA LIEHUTE B CJIEJICTBHE HA YBEIMYCHHETO Ha Pa3XOIUTe 3a
MaTepuaid U el1. EHEeprus, KaTo OYaKBaHUATA ca TOBa Ja HE IOBJHUsAE Ha obemuTe, Mopaau oduarta
TEHJCHIIUS Ha yBEJIMYEHUE B IOBeueTo cekTopu. KommaHusita ce OopueHTHpa KbM IpeajaraHeTo Ha
YCTOMUYMBY IIPOAYKTH, KOUTO J1a HE 3aMbPCSABAT OKOJIHATA CpeJla U J]a UMAT 110-01aronpHusITHO Bb3ACHCTBUE
BBPXY KJIMMaTUYHUTE IIPOMEHU. 3ejieHaTa TpaHchopMalus € 3aJI0)keHaTa KaTo aKLEHT B MOJIMTHUKAaTa Ha
bunbopn AJl 3a 2023 u mpencrosmmre roauHd. C IpEeMHUHABAaHETO OT BHHWIOBH MaTEpHaId KbM
JITepHATUBHH, KOUTO MOTAT J1a C€ PELUKIMPAT, Ce HaMaJlsiBa HeOJaronpusTHOTO BIUSHUE HA HHAYCTPHUATA
BBpXY OKonHara cpena. [lopaam te3m m apyru npuumHu bunbopn AJl mpoabipkaBa 1a MHBECTHpa B
HAJICKIHU TEXHOJIOTUH, C KOUTO Jla MOXKE J1a OOCIy’KBa B CBOSATa LSJIOCT KOPIOPATUBHU KIIMEHTH C
pa3IMYHU HYXKAM, Taka KAaKTO MO-MajlKuTe (GUpMH He OHMXa MOIJHM, B T.4Y. NpeJUlaraiku HOBU 3€JICHU
penieHus, Karo anrepHaTHBa Ha jgoceramauTe PVC wmarepumanm. Cbh3gaBaHETO HaA JABITOTPAWHU
NapTHbOPCKM B3aMMOOTHOIIEHHS € OCHOBHA dYacT OT ThproBckara nonutuka Ha BUJIBOPJ A/l
YBenu4yeHneTo Ha MPOU3BOJICTBEHUTE 00eMH, Upe3 MOo-e(heKTUBHO YTHIIM3UPAaHE Ha MOIIIHOCTUTE, BOJHU J10
MO-HHUCKU TIPOU3BOJICTBEHH Pa3XOAH MPH €JHOBPEMEHHO MO-ONTHUMAJIHU 1IEHOBHU YCJIOBUS 32 KIMEHTUTE.
B 1031 cmuchi, nenure Ha pproBoaAcTBOTO HAa BUJIBOPJ] AJl ca upe3 cermeHTHpaHe HAa MOPBUYKUTE Ja
IpejJlara Ha CBOUTE KJIMEHTH MO-TOJISIM Habop OT MPOIYKTH, O-0Obp3U CPOKOBE 3a MPOU3BOJCTBO U Haii-
BaXXHOTO TMO-100pU IICHOBU YCIOBHS, INPH 3ala3BaHETO Ha J00bp NPOPUT MapJKUH Ha €IUHUIA
IPOIYKIIHS.

Ilo oTHOlIeHHWE Ha Pa3BUTHETO HA BBHINHATA M HMHTEpUOpHAaTa pekinaMa mpe3 2022 r. cuen
nagaemusita or Koeun 19 ce HabmronaBaiie Bb3CTAHOBSBAHE HA MKOHOMHUKATa U PBCT B ThPCEHETO Ha
peKiIaMHM TpoayKTH. HecurypHocrra B €HEpruiMHUTE JOCTaBKM M BOWHAaTa B YKpaillHa JIOBEIE 10
UH}IIAIMs Ha MHOTO OT OCHOBHUTE MPOAYKTH, KATO OYaKBAHUATA HU Ca TEHJIEHIUATA Ja Ce 3ala3u U 1pe3
2023r.

Cernacnao rogumrans punancos otyeT Ha BUJIBOP/[ A/l u3rorsen B cboTBeTcTBHE ¢ MCC/MC®DO,
kbM 31.12.2022 1. 1py>XeCTBOTO € pealu3upalo WHAUBUIYATHA HETHU NPUXOAM OT MPOAaKOHU B pazmep
Ha 9 561 xuJ1. J1B., KOETO MpeCTaBIIsABa MOBUIIEHHE OT 9 % B CpaBHEHHE C HETHUTE TPUXOH OT IMTPOAKON
3a 2022 1. KeMm 31.12.2022 1. npuxoauTe OT Mpojak0a Ha MPOAYKIHS Ha JPYKECTBOTO ca HA CTOMHOCT
9377 xun. nB., a MIPUXOIUTE OT Mpojax0a Ha yciIyru ca B pasmep Ha 35 xwi. nB. HetHute npuxoau ot
npoaax0a Ha MPOAyKIus TmpencTaBisBaT Hag 99 % OT HETHHUTE MPUXOAU OT MPOJIAKON Ha APYIKECTBOTO.

PwvroBonctBoTo Ha BUJIBOPJ] AJl cuuta, ye mpe3 Tekymara ¢uHAHCOBA TOJAMHA JACHHOCTTAa Ha
JPY>KECTBOTO 1€ ObJie M3IUI0 3aBUCHMA OT MOCIEIUINTE Ha KOH(IUKTa B YKpaiiHa U MH(IAIMUITA B
EBpomna, kouTo Beue NpUUMHABAT 3aTPYJHEHHS B HKOHOMHYECKAaTa akTUBHOCT HE CaMO B CTpaHaTa, HO U B
EBpona u nenus cBAT.

[Tpensun ropuoro u npe3 2023 r. BMJIBOPJI A/l me 3anma3u KOHCepBaTHBHA IMOJUTHKA IO
OTHOIIEHHE Ha U3BBPILBaHE HA MHBECTULIUU B HOBH MPOU3BOJICTBEHU MOIIHOCTH.
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VII. JEMCTBHUS B OBJACTTA HA HAYUYHOU3CJEJTOBATEJICKATA
U PABBOMHA TEMHOCT

IIpe3 nocneauure 3 ronuau BUJIBOPJ] A/l He € u3BBpIIBAIO HAYYHOU3CIIEIOBATEJICKA U Pa3BOiiHA
JEHHOCT OT JPY’KECTBOTO.

Viil. UTH®OOPMAILINA 3A NIPUTOBUBAHE HA COBCTBEHU AKIINUH,
N3NCKBAHA IO PEJIA HA YJI. 1871 OT ThbPT'OBCKHA 3AKOH

1. BposiT U1 HOMMHAJIHATA CTOMHOCT HA NPUAOOMTUTE M NpPeXBbPJEHUTE IMpe3 TroJAMHATA
COOCTBEHHM AKIMHU, YACTTA OT KANMTAJIA, KOATO Te MPEACTABJISABAT, KAKTO U IE€HATA, 10 KOATO €
CTAHAJIO MPUI00MBAHETO WJIM NPEXBbPJIAHETO

[Tpe3 2022 r. BUJIBOP/] A/l He e mpumoOuBaso 1 He € MPEXBBPIIIO COOCTBEHH aKIIUH.

2. BposiT 1 HOMHHAJIHATA CTOHHOCT HA NPHUTEKABAHMTE COOCTBEHHM AKLUMH U 4YaCTTa OT
KaNUuTAaJIa, KOSITO Te NMPeaCcTABIABAT

ILPYDKGCTBOTO HC IIpUTCIKaBa coOCTBEHH AKII1H.

IX. UHO®OOPMAIINA, USNUCKBAHA IO PEJIA HA YJI. 247 OT
THhPTOBCKHA 3AKOH

1. Bb3HarpaxaeHusiTa, noJy4eHH 00110 Mpe3 roAMHATA OT WIeHOBeTe HA ChbBeTUTe
Pa3mepbT Ha Bb3HArpaxkaeHusTa Ha wieHoBere Ha CbBeTa Ha nupekropute Ha BUJIBOPJL A/l 3a
2022 r. e mocoueH B B J[okJIaia OTHOCHO MIpWJIaraHe Ha IMOJIMTHKATA M0 Bh3HATPAKICHHUSATA.

2. IIpunoduTuTe, NPUTEKABAHUTE U MPEXBHPJIEHUTE OT YieHOBETE HA ChbBETUTE MpPe3 roAUHATA
aKIHUHU ¥ 00JIMTaliH HA IPY’KECTBOTO

KoM 31.12.2022 r. nputexxaBanute akiuu oT karutaina Ha BUJIBOPJ] A/l ot unenose Ha CJ] ca
KaKTO CJIe/[Ba:
Ta6auma Ne 13

Io3unus bpoii akuyun % OT Kamuraja
Kamun Bacwies ['enuen Ipencenaren Ha CJ1 3 000 000 20 %
Credan Bacunes ['eHues W3nbanuTeneH uineH Ha C/J 3 000 000 20 %
Bopucnas XpucrtoB bopucos HeszaBucum uien va C/J 0 0%
Acen I'eoprueB KocraguHos HesaBucum unen va CJ{ 1918 0.01 %

[Ipe3s oTtueTHaTa roAuHA, 4WieHOBeTe Ha (CbBETa HA IUPEKTOPHTE HA JPYKECTBOTO HE ca
NPEXBBPIISIIN U NPUA00MBaIK akuuu oT kanurtaia Ha BUJIBOPI A/l

3. IIpaBara Ha 4jieHOBeTe HAa ChbBETHTE 1A NPUAO0OUBAT aKIMHU M 00JIMIallMU HA IPYKECTBOTO

UnenoBere Ha CJ/] Ha JpyXecTBOTO MoraT jAa NpUI00MBAT CBOOOJHO aKIMK OT KaluTala Ha
JIpY’KECTBOTO Ha PEryJiMpaH Ia3ap Ha LIEHHU KHUXA MpHU Cla3BaHE Ha MPUIOKUMUTE pasnopendu Ha
OBArapcKOTO 3aKOHOJATEJICTBO U €BpOIeiicKaTa perynanus.

4, YyacTHeTo Ha 4WiIeHOBeTe HAa CbBETHTE B THPrOBCKH APY:KeCTBA KAaTO HEOTPAHHYEHO
OTrOBOPHU CHAPYKHULH, IPUTEKABAHETO HA MOBEYe OT 25 HA CTO OT KANUTAJA HA IPYTO IPYKeCTBO,
KAKTO U YYAaCTHETO UM B YNPaBJeHHETO HA JAPYrU APYKeCTBA MJIM KOONePALMH KATO NPOKYPHUCTH,
ynpaBHUTEeIU WIH WIEHOBe HA cChbBeTH KbM 31.12.2022 r.
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Taoauma Ne 14

Hwme YuacTue B ynpaBuTeJIHUTE IIpsiko yuacTue ¢ Hajg 25 JpyxecTBa, B KOUTO
U HA/[30PHU OPraHH HA % B KanuTaJa Ha APYTH JIMLETO A2 yIPaKHABA
APYTH APYKECTBAa WIIH ApYKecTBa NPSAK KOHTPOJ
KOOIIepauy ¥ y4acTHe KaTo
HEOTaHHYEeHO 0TI OBOPEH
CBhAPYKHHK
Kasmmn Bacuies I'enueB VYupaButen Ha MoywsH aptc | IlpurexxaBa npsiko Hax 25 | He yIpaKHsABa NpsIK
OO/J] ¢ EUK: 121446455 Ha CTO OT TJlacoBeTe B | KOHTPOI.
o0moTo  cwOpanme  Ha
“Meranpoxexr” OO -
CITy’ke0HO 3aKpUTO
JIPY’KECTBO;
Credan Bacunes I'enuen VYopasuten Ha “T.B.C. - | [IpurexaBa mpsko 25 Ha | He YIPaKHABA IpsIK
kommiorepuar”  EOOJ] ¢ | cTo OT rimacoBeTe B 00MIOTO | KOHTPOI.
ENK:831334212 cpOpaHue Ha  MOyIIBH
Apre OO c¢ EHK:
121446455.
Bopucnas Xpucros bopucos | He yuacrtsa. He npurexasa. He YIPaKHABA NIPSIK
KOHTPOJL.
Acen I'eoprues Kocranunos He yuacrtga. He npurexaga. He YIpaKHSIBA MpsIK
KOHTPOJL.
5. CriiroueHu 10roBopu ¢ wieHoBe Ha CJ{ WM CBbP3aHM € TAX JUIA, KOUTO M3JIM3AT U3BbH

o0nyaiiHATa JefiHOCT Ha APYKECTBOTO WM ChIIECTBEHO C¢ OTKJIOHABAT OT NA3aPHHUTE YCIOBHS.

ITpe3 2022 r. He ca CKIIIOYBAHU JOTOBOPH € APYKECTBOTO OT WwieHOBeTe Ha CJ| miM cBBp3aHu C TsIX
JMIa, KOUTO M3IU3aT U3BbH OOMYaiiHaTa AEHHOCT Ha JPY>KECTBOTO MJIM CHIIECTBEHO CE€ OTKJIOHSABAT OT
Na3apHUTE yCIOBUS.

6. [lnanupanaTa CcTONAHCKA TOJHUTHKA Mpe3 cJeABamiaTa TroAWHa, B T.4. OYaKBaHHUTE
HHBECTHIIMM W Pa3BUTHE HA MEPCOHAJa, 0YAKBAHHUAT J0X0J OT MHBECTHIMH W Pa3BHTHE Ha
JAPY:KEeCTBOTO, KAKTO W TIPEACTOSIIINTE CAeJKH OT ChIIECTBEHO 3HAYeHHWe 3a JIeifHOCTTa Ha
JAPYKeCTBOTO

Wudopmaiiis OTHOCHO IUTaHMpaHATa CTOMAHCKA TMOJNMTHKA W TPEACTOSIIUA TPOEKTH TIpe3
cienpamara roguHa e npeacraseda B T. V. BEPOATHO BBbJAEIIO PA3ZBUTHUE na npyxecTBOTO OT
Hacrosmusa moxnan.

X. HAJIMYUE HA KJIOHOBE HA NTPEJANTPUATHUETO
Jlpy>XecTBOTO HsIMa PETUCTPUPAHU KIIOHOBE B CTpaHaTa U 4yXKOuHa.

XI. UBHOJI3BBAHUTE OT NPEANPUATUETO PUHAHCOBU UHCTPYMEHTH

Jlpy’XecTBOTO aKTUBHO U3II0J3Ba JIM3MHIOBU CXeMH M (DAaKTOPUHI MpHU pealu3upaHe Ha
MHBECTUIIMOHHATA CU TMOJMUTHKA. BB3MOXHM ca cTaHIapTHU OaHKOBU (PMHAHCHUpPAHUS 32 OOOPOTHU U
WHBECTHUI[MOHHU I1EJIH.

W3BBH ropeonucaHoTo, JIPYKECTBOTO HE HM3IOJ3BA CHEUMATHU (UHAHCOBH HMHCTPYMEHTH IpH
OCBIIECTBSIBAaHE HA (PMHAHCOBATA CHU MOJHUTHKA, BKJ. MIPU XEDKUPaHE U yIpaBieHUE Ha (PUHAHCOBHS CU
pHCK.
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BUJIBOP/I A/l He e n3non3Bano GUHAHCOBH HHCTPYMEHTH Tipe3 2022 T. 3a XePKUpaHe Ha PUCKOBE
OT MpPOMSHA Ha BAJyTHU KypCOBE, JIUXBEHU HMBA WIM MapuyHu norouu. [Ipe3 oryerHara roauHa
JIPY>KECTBOTO HE € U3BBPIIBAIIO CHEIKH 33 XEIDKMpaHE Ha BATYTEH PUCK, Thi KaTo HsAMa caesku B USD
WJIM IPYTH BAJIyTH C IUIABAILl CIIPSIMO JIEBA KypC.

JpyxecTBOTO OM MOIJIO J1la MMa CKCHO3WIUS KbM JIMKBUJICH, Ma3apeH, JIMXBEH, BAITYTEH W
OTepaTHUBEH PUCKOBE, BH3HUKBAIIM OT yroTpedaTa Ha (UHAHCOBY MHCTPYMEHTH.

XII. JEKJTAPAIINA 3A KOPITIOPATUBHO YIIPABJIEHUE
CBIJIACHO YJI. 100H, AJL. 8 OT 31K

1. Undopmanusa AaJM eMHUTEHTHT CHAa3Ba MO 1eJ1echbO0OPa3HOCT KoJAeKca 3a KOPINOPATHBHO
ynpasiieHHe, 0400peH OT 3aMeCTHHK-NpeJacenaTeiasi, HJIM APyl KOJEKC 32 KOPHOPATHBHO
ylnpasJieHHe

BUJIBOP/] A/l mpuno6uBa cTaTyT Ha MyOJIMYHO JPY>KECTBO C BIMCBAHE HA CAMOTO JPY>KECTBO U Ha
emucus IeHHH KHWka B pasmep Ha 7 500 000 neBa, m3manena or BUJIBOPJ] AJl u mpencrasinsiBaiia
ChJICOHO PEruCTpUpPaHUs KamMuTald Ha JpyKecTBOTO B Pervcrbpa Ha myOuuyHMTE IpyKecTBa U JPyrd
E€MHUTEHTH Ha [IEHHHU KHIXa, BoZieH oT KoMucusita 3a ¢punanco Hamzop ¢ Pemenne na Komucusira Ne 153-
I or 30.01.2008 r.

C pemenne Ha CJ] mva BUJIBOP AJl ot 06.03.2008 r. npy»KecTBOTO c€ NPUCHEIHUHSBA KbM
Hanmonanuus Konekce 3a kopropaTuBHO ynpasiieHHe, OpHUIMATHO IpUET npe3 mecel oktoMmBpu 2007 r.
KaTO KOPIIOPaTHBHOTO PBHKOBOJCTBO 3asiBsiBa, Y€ B IBUIOCTHATA CH JIGHHOCT IIe ce choOpassiBa M IIe
npusara OpUHIUIIMTE HAa KOPIIOPATUBHO yNpaBJIEHUE U NPENopbKUTe, perinaMeHTupanu B Koxekca u me
noJiara yCWJIMsl T€3W TMPUHIMUIIM J1a CTOAT B OCHOBaTa Ha IpsuioctHara nerHoct Ha BUJIBOPI Al u
Jpy’KecTBaTa 0T MKOHOMHYECKATa IpyTia.

2. Undopmauusi 0THOCHO NMPAKTHKHTE HA KOPNOPATHBHO YIpaBJieHHe, KOMTO ce NMpUJIarat ot
€MHTEHTAa B JONbJIHEHHE HA KOAEKCAa 3a KOPHOPATHBHO yIpaBJiecHHE, 0100peH OT 3aMeCTHHK-
npejaceaarTess, WM ApPyr KOJEKe 3a KOPIHOPATUBHO yIIpaBJIeHUe

BWJIBOPJ] AJl He mnpunara NpakTUKH Ha KOPIOPATHBHO YIIpaBJI€HHWE B JIONBJIIHEHUE Ha
HannonanHus KoJekc 3a KOPIOapTUBHO YIIPABIICHUE.

3. O0sicHeHHe OT CTPaHA HA €eMUTEHTA KOM YacTH HA KOJEeKCa 32 KOPNOPAaTUBHO yIpaBiieHHeE,
0/100peH 0T 3aMeCTHUK-TIPe/iceaTe s, WIH APYT KOJEeKC 32 KOPNOPATHBHO yIIPaBJieHHe He CNa3Ba U
KAKBH €2 OCHOBAHMATA 32 TOBA, CbOTBETHO KOIraTO eMUTEHTHT € PelINJI 1a He Ce I030BaBAa HA HUKOe
OT MPABWJIATA HA KOJEKCA 32 KOPNOPATHUBHO yNpaBJieHUe — OCHOBAaHMS 32 TOBA

CoetsT Ha qupekropute Ha BUJIBOPJl A/l cunTta, ye nmpunara BCHYKUA MPUHIIMIHN Ha TTOBEJCHUE,
KOUTO ca 3ajerHaiu B HanoHamHus KoJeKc 3a KOPIOpaTUBHO yNPaBIICHUE.

HannoHamHuAT KOJeKC 3a KOPIOPATHBHO YIIpaBJEHUE C€ Mpuiara Ha OCHOBaTa Ha NMPUHUMIA
»Cla3Baii nim odsicusiBaii”. ToBa o3HauaBa, ye apykecTBOTO crazBa Kosekca, a B cirydait Ha OTKJIIOHEHHE
HErOBOTO PHKOBOJICTBO CJI€/IBA /1a U35ICHU MIPUYMHUTE 32 TOBA.

BUJIBOPJ] AJl mpencraBs Hactosmiata mHGOpMaIMs OTHOCHO cra3BaHeTo Ha Kojekca, karo
ChINlaTa MPECTABIIABA HEPa3elIHA YaCT OT TOJUITHUS JTOKJIA] 3a AeiHOocTTa KbM 31.12.2022 1. 1 1116 Ob11e
nyOJMKyBaHa Ha eIeKTPOHHATa CTPaHMIIa Ha JIpykecTBOTO: https://www.bilbord.ba/bg/news.

I'JIABA ITBPBA - KOPIIOPATUBHU PBKOBOACTBA
Kbm 31.12.2022 r. CoBersT Ha aupekropute Ha BUJIBOP/] A/l e B ciieqHus chCTaB:
1. Kanun Bacunes ['enueB — IIpencenaren nHa CbBeTa Ha JUPEKTOPUTE
2. Credan Bacunes I'enueB — 3nmbiaHuTENIEH AUPEKTOP
3. bopucnas XpucroB bopucos — HezaBucuM uiieH Ha ChBETa HAa AUPEKTOPUTE
4. Acen I'eoprues KoctannHoB — He3aBucuM wieH Ha ChBeTa Ha JUPEKTOPUTE
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HpyxecTBoTO ce mpeacrapisiBa oT u3mbanuTenHus wieH Ha CJI. [Ipe3 2022 r. He e u3BbpIIBaHa
NPOMSIHA B ChCTaBa M Pa3Npe/IeleHNeTo Ha QyHKIMUTE MEXTy WwieHoBeTe Ha ChbBeTa Ha IUPEKTOPUTE, B
HauMHa Ha MpeCTaBIsIBaHe Ha JPY>KECTBOTO U HE € Ha3HaYaBaH WIM OCBOOOXK/IaBaH MPOKYPHUCT.
DOYHKIUH U 32bJIKEHUSA

CpBeTpT Ha JUPEKTOPUTE HACOYBA M KOHTPOJIMpPA HE3aBHCHUMO WU OTIOBOPHO J€HHOCTTa Ha
JPY’KECTBOTO CHOOPA3HO YCTAHOBEHUTE BH3Hs, IIENIM, CTPATETWH HA JPYKECTBOTO M WHTEPECHTE Ha
aKLMOHEPUTE.

CbBeTHT Ha IUPEKTOPUTE CIIEIU 3a PE3YJITATUTE OT AEMHOCTTA HA IPYKECTBOTO HA TPUMECEUHA U
rofumHa 6a3a v mpu He0OXO0AMMOCT HHULIMUPA TIPOMEHH B YIIPABICHUETO Ha JICHHOCTTA.

CbBeThT Ha JUPEKTOPUTE TPETUPA PABHOIIOCTABEHO BCUUKHU aKIIMOHEPH, JICHCTBA B TEXEH HHTEPEC
U C TpUXKarta Ha J00BP ThProBel.

UnenoBere Ha ChbBeTa Ha JUPEKTOPUTE CE€ PBKOBOISAT B CBOATA JIEUHOCT OT OOIIONPUETUTE
MPUHIINIIK 32 TOYTEHOCT U yINpaBjieHcka U IpodecuoHamHa KOMIETeHTHOCT. ChBEThT HA JUPEKTOPUTE
uMa rpuetr ETudeH KoJekc.

HpyxecTBOTO NMa pazpaboTeHa U PyHKIIMOHUPALA CUCTEMA 32 YIIPABICHUE HA PUCKA U BbTPELICH
OJIUT, KaKTO U (pUHAHCOBO-UH(OPMALIMOHHA CHCTEMA.

CpBeThT Ha JAUPEKTOPHUTE € OCUTYPWI M KOHTPOJIMpPA HHTETPHPAHOTO (YHKIMOHHpAHE Ha
CUCTEMMTE 33 CYETOBOJICTBO U (PMHAHCOBA OTYETHOCT.

CbBeTHT Ha IUPEKTOPUTE J1aBa HACOKU, 0JI00psBA U KOHTPOJIUPA U3MIBIHEHUETO HA OM3HEC MIIaHa
Ha JIpY’KECTBOTO, CJIEJIKUTE OT CBHIIECTBEH XapakTep, KaKTO U JPYrd JEeHHOCTH, YCTaHOBEHU B
YCTPOMCTBEHUTE MY aKTOBE.

Ceorinacno wmsuckBanusita Ha 3IIIIIK CbBeTbT Ha AUPEKTOPHUTE CIIEOU 32 BCUYKU CAETKU OT
CBILIECTBEH XapaKTep, KaTo ru oo0psBa. Ilpu Hanuuue Ha CAENKH, KOUTO CAMOCTOSITETHO UM ChbBKYITHO
HaJAMMHaBaT nocoyeHutre B wi. 114, an. 1 ot 3IIILK nparoe CbBeTHT Ha AUPEKTOPUTE H3TOTBS
MOTHUBHpAH 0K/ U MpueMa perieHue 3a cBukBane Ha OO11o chOpaHue Ha aKIIMOHEPUTE, Ha KOETO J1a
ObJ1e OBJIACTEH OT aKI[MOHEPHUTE 3a U3BBPIIBAHE HA TE3U CHEIKH.

CBBETHT Ha TUPEKTOPUTE CE OTUMTA 32 CBOSATA JIEWHOCT niper O6moTo chOpaHue Ha aKIIUOHEPUTE,
KaTo MpEACTaBsl 3a MpPUEMaHE OT AKUMOHEPUTE TOAMIIHUS JOKIAJ 3a ACHHOCTTa, JOKJIaJa OTHOCHO
W3MBJIHEHNUE HAa TMOJUTHKATA 32 BH3HATPAXKIICHUSTA, KAKTO U BCUYKH JPYTU MPHUIIOKEHUS U JTOKYMEHTH,
M3HUCKYEMU ChITIACHO JIEUCTBAIOTO 3aKOHOIATEJICTBO.

N300p u ocBoOOk1aBaHe HA WieHOBe HAa ChbBeTa Ha INPEKTOPHUTE

OO6m10TO CHOpaHKE HA aKITMOHEPUTE N30Mpa U 0OCBOOOK1aBa ujieHOBeTe Ha ChBEeTa HA TUPEKTOPUTE
Ccb0oOpa3HO 3aKOHA M YCTaBa Ha JPY>KECTBOTO, KAKTO M B ChOTBETCTBHE C MPUHIIUINTE 32 HEMPEKbCHATOCT
U ycTOMUMBOCT Ha paboTara Ha ChBeTa Ha TUPEKTOPUTE.

[Tpu mpennoxenns 3a n300p Ha HOBHM WieHOBE Ha ChBeTa Ha TUPEKTOPUTE CE CIIa3BaT MPHHIIUTIUTE
3a CHOTBETCTBUE HAa KOMIIETEHTHOCT Ha KaHIUJATHTE C €CTECTBOTO Ha JEWHOCTTAa Ha JPYKECTBOTO
chritacHO HarmoHamHus KOJIEKC 32 KOPIIOPATUBHO YIIpaBIICHHE.

Bewnukn uiieHoBe Ha ChBeTa Ha AUPEKTOPHUTE OTTOBAPSAT HA 3aKOHOBUTE M3UCKBAHMS 32 3a€MaHe Ha
JUTBXKHOCTTA M. DYHKIIMHUTE U 33IbJDKEHUATA Ha KOPIIOPATUBHOTO PBKOBOJICTBO, KAKTO M CTPYKTypaTa u
KOMITIETEHTHOCTTa My Ca B ChOTBETCTBHE C M3MCKBaHMATa Ha Kozekca.

B nmoroBopute 3a BB3NMaraHe Ha YOpPaBICHHUETO, CKIIOYBAaHM C wieHoBeTe Ha (ChBera Ha
JUPEKTOPUTE, C€ OMNpEeNesIT TEXHUTE 3aabJDKEHUS W 3aJaud, KPUTEPUHUTE 3a pa3Mepa Ha TAXHOTO
BB3HATPAKICHUE, 32IBIDKCHUATA M 3 JIOSUTHOCT KBM JIPY’KECTBOTO M OCHOBAHHSITA 32 OCBOOOKIaBaHE.

[Ipes otuetHata ¢unancoBa roauHa BUIJIBOPI AJl e mnpunaramo IlonuTtukara 3a
Bb3HArpaXJeHUsATa Ha wieHoBere Ha CbBeTa Ha JlUpeKTOpUTE B CBHOTBETCTBHE C HOPMATHBHUTE
W3MCKBaHUS 3a MyOIMYHUTE APYKECTBA, IETUTE, IBITOCPOYHUTE WHTEPECH M CTpaTerusiTa 3a Obaenio
pa3BUTHE Ha JPYKECTBOTO, KAKTO W (PHHAHCOBO-MKOHOMHYECKOTO MYy TMOJIOKEHHE B KOHTEKCTa Ha
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HallMOHAJIHAaTa ¥ eBpolleiicka NKOHOMUYECKa KOHIOHKTYPA, IPH OTYMTaHe penopbkure Ha Harronanuus
Konekce 3a kopropaTuBHO yIipaBiI€HUE.

CerinacHo peiictBamiara llonuTuka 3a Bb3HarpaxaeHusTa Ha ujieHoBere Ha CbBeta Ha
nupekrtopute Ha BUJIBOPJ] AJl npe3 ordyerHata (MHAHCOBAa TOJAWHA JIPY>KECTBOTO € M3ILIAIIAIO Ha
wieHoBeTe Ha CbBeTa Ha IUPEKTOPUTE CAMO IIOCTOSIHHO Bb3HArPaXXACHUE, YUWTO pa3Mep € OTUUTAIL:

1.1. 3agbikeHusITa, CTENEHTAa HA HATOBAPEHOCT, aHTAKUPAHOCT U ChIIPUYACTHOCT HA WIEHOBETE B
YIPaBJIEHUETO Ha JPY’KECTBOTO, KAKTO M NMPHHOCA HA BCEKH eIuH wieH Ha ChBeTa Ha TUPEKTOPUTE B
JEMHOCTTA U pe3yJITaTUTE Ha JPYKECTBOTO;

1.2. Bp3MOXXHOCTTA 32 110A00P U 331bpiKaHe Ha KBATM(UIIMPAHH U JIOSUTHU wieHoBe Ha ChBeTa Ha
JUPEKTOPUTE;

1.3. Hanuuuero Ha ChbOTBETCTBUE HA MHTEpECUTE Ha wieHoBeTe Ha CbhBeTa Ha AUPEKTOPUTE U
ZBJIFCOCPOYHUTE UHTEPECH Ha IPYIKECTBOTO.

Bw3Harpaxaenusra Ha uieHoBeTe Ha CbBeTa Ha AMPEKTOPUTE U MH(OpPMALUs OTHOCHO TEXHHUS
pa3Mep ce OomoBecTsBa €XerojHo B aokiana Ha CJ 3a geiiHocTTa mpe3 ChbOTBETHATa OTYETHA IOJIMHA.
JpyKecTBOTO M3roTBs U JIOKJIaJ OTHOCHO U3IbiHEHHE Ha [lonuTrkara 3a Bb3HArpakJ€HUsATa KaTo 4yacT
OT TrOJUIIHUS (PMHAHCOB OTYET 3a JEWHOCTTa M IO MpEeACTaBs 3a ogoOpeHue oT OO1mOTO chOpaHUe Ha
aKLIMOHEPUTE.

CTpyKTypa M KOMIIETEeHTHOCT

bposit Ha uneHoBeTe M CTpyKTypaTa Ha CbBeTa Ha AMPEKTOPUTE CE€ ONpENENiT B YcCTaBa Ha
JPYKECTBOTO.

CobcraBbT Ha CbBET Ha OUPEKTOPUTE € CTPYKTYpUpaH IO HAYMH, KOMTO Ja rapaHTupa
npodecroHanu3zMa, Oe3NMPUCTPACTHOCTTA ¥ HE3aBHCUMOCTTa Ha pEIIeHUsTa My BBB BpB3Ka C
YIPaBIEHUETO Ha IPYHKECTBOTO. DYHKIIMUTE U 3aAbDKEHUATAa HA KOPIIOPATUBHOTO PHKOBOJICTBO, KAKTO U
CTPYKTypaTa 1 KOMIIETEHTHOCTTa My ca B CbOTBETCTBHE ¢ M3KMckBaHusATa Ha Kojekca.

CbBeThT Ha TUPEKTOPUTE OCUTYPSIBA HAJUIEKHO pa3/ieJIeHHE Ha 3aJJaYUTe U 3a]IbJDKEHUATA MEKITY
ceoute wieHoBe. Kbm 31.12.2022 r. ChBETHT Ha TUPEKTOPUTE CE CHCTOU OT:

. WM3nbnautenen uneH Ha CJI - aHraxupad ¢ TEKYIIOTO MPEICTABUTEIICTBO Ha JPYKECTBOTO H
€XeIHEBHOTO yMpaBJeHHe Ha OM3HEC MPOIECHUTE;

. [Ipeacenaren Ha CbBeTa Ha TUPEKTOPUTE;

. JIBama He3aBUCHMHM uieHOBE HAa ChbBETa HAa JUPEKTOPUTE.

HezaBucumure unenose Ha C/| na BUJIBOPJI Al koHTposiMpaT nedCTBHUITa HA U3IBJIHUTEITHOTO
PBKOBOJICTBO M yyacTBaT e(h)eKTUBHO B paboTaTa Ha APY>KECTBOTO B CbOTBETCTBUE C UHTEPECUTE U IpaBaTa
Ha aKIHOHEPHTE.

Komnerenmnuure, mpaBara u 3aJbDKEHHATAa Ha WwieHoBeTe Ha ChBeTa HAa JAUPEKTOPHUTE CIEIBAT
U3MCKBAaHUATA HAa 3aKOHA, YCTPOWCTBEHMTE aKTOBE M CTaHJIApTUTE Ha Jao0Opara mnpodecuoHaaHa Hu
yTpaBJICHCKA MPAKTHKA.

Unenosete Ha CbBeTa HA IUPEKTOPUTE UMAT ITOAXOISIIN 3HAHKS M OITUT, KOUTO N3MCKBA 3aeMaHaTa
oT TaX no3unus. Mudopmanus 3a npodecnoHamHata KBaTu(UKalys U OIUT CE OMOBECTSABA B MMCMEHUTE
MaTepHraii KbM TOKaHaTa 3a 00II0TO ChOpaHue Ha aKIIMOHEPHUTE, HAa KOETO ChOTBeTHUTE WwieHoBe Ha CJ]
ca u3bpanu. Ta3u nundopmanus e nyOIMKyBaHa U Ha €JIEKTPOHHATA CTPAHUIA HA IPYKECTBOTO.

Crnen n300p Ha HOBM WIEHOBE Ha C€ 3all03HAaBAaT ¢ OCHOBHUTE NPaBHU U (PMHAHCOBU BBIIPOCH,
CBBP3aHH C JeIHOCTTa Ha JPYKECTBOTO.

[ToBumaBaneTo Ha KBATM(UKAIMATA Ha WieHOBeTe Ha ChBeTa Ha IUPEKTOPHUTE € TEXEH MTOCTOSIHEH
AQHTOKUMEHT.

UnenoBere Ha CbBeTa Ha AMPEKTOPUTE paslosaraT ¢ HEOOXOIMMOTO BpeMe 3a M3MbIHEHHE Ha
TEXHUTE 3aJIa91 M 33IbJDKCHUS, BRIIPEKH Y€ YCTPOHCTBEHUTE aKTOBE Ha JIPYKECTBOTO HE OIPEEIIAT Opost
Ha Jpy’>KecTBaTa, B KOUTO WwieHoBeTe Ha ChbBeTa Ha AUPEKTOPUTE MOTaT Ja 3aeMaT PbKOBOJHU MO3UIIHH.
ToBa 00CTOATENCTBO ce CHOMIOABA MPU MPEIOKEHUATa U M300pa Ha HOBU uwieHoBe Ha ChBeTa Ha
TPEKTOPUTE.
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N360pbT Ha uineHoBere Ha CbBeTa Ha JUPEKTOPUTE HA JPY>KECTBOTO CTaBa IOCPEACTBOM
npo3payHa MpoLeaypa, KOsITO OCUTYpsBa HaBPEMEHHA M JOCTaThYHA WH(POpPMAIHSI OTHOCHO JIMYHHUTE U
npodecHOHATHUTE KauecTBa Ha KaHIUAATUTE 3a wWieHoBe. KaTo yact OT MmaTrepuamuTe 3a OOIIOTO
cbOpaHue, Ha KOeTo ce mpeasara u300p Ha HOB wieH Ha ChBeTa HAa IUPEKTOPUTE CE€ IPEACTABIT BCUUKU
u3uckyemu ot 3IITTLK 1 TeproBeckust 3aKoH JeKIapannu, CBUAETEICTBO 32 ChAUMOCT U MpodecrHoHaTHa
Oouorpadus Ha KaHAUAaTa 3a U300pHA ITHKHOCT.

ITpu n360pa Ha wieHoBe Ha ChBeTa Ha JUPEKTOPUTE KAHIUAATHTE MOTBBPAKAABAT C JEKIapaus
WIN JTUYHO TIpEeJ aKIIMOHEpUTEe BEPHOCTTA Ha NpeACTaBeHUTE NaHHM M uHpopmauus. [Iponenypara mo
n300p ce MPOBEXK/Ia MPHU SBHO I1acyBaHe M OTYMTAHE Ha riacosere ,,3a%, , IIpotus* u ,,Be3abpikan ce®.

Pesynrature OT rIilacyBaHETO ce OIOBECTSBAT 4Ype3 MpoTokona orT OO0moro cbOpaHue Ha
AKIIMOHEPUTE.

Bbpost Ha mocnenoBaTeNHUTE MaHIATH Ha wieHoBeTe Ha CbBETa Ha JUPEKTOPUTE OCUTYpsIBa
eexTHBHA paboTa Ha APYKECTBOTO U CIIA3BAHETO HAa 3aKOHOBUTE M3UCKBaHUsA. B ycTpolicTBeHUTE aKkTOBE
Ha JPY’KECTBOTO HE € TPEABHICHO OrpaHMYEHHE OTHOCHO Oposl Ha IOCIEAOBATEITHUTE MaHIATH Ha
HE3aBUCHMHUTE YICHOBE, HO TOBAa OOCTOATEICTBO CE CHOJIOJAaBa MPH TNPEAIOKEHHETO 3a H300p Ha
HE3aBUCHMU YJICHOBE.

CuBeTbT Ha qupekTopute € npuen noapoduu [IPABUJIA 3a pabota Ha ChBeTa Ha JUPEKTOPUTE HA
BUJIBOPJl AJl, m3msuio chobOpaszeHu c mpenopbkute Ha Hanmonamuaust Kopekc 3a KOpPIOpaTUBHO
ynpasinenue. [IpaBunata perinaMeHTHpaT MOAPOOHO M3HUCKBAHUATA OTHOCHO ChCTaBa, MpoLEAypara 3a
n300p M OCBOOOXK/IaBAaHETO HA YJCHOBE HA CbHBETA; TEXHUTE IIpaBa, 3aJbJDKEHUS M OTTOBOPHOCT;
M3MCKBAaHUATA, C KOUTO Clie/Ba a OBbaT ChoOpa3eHH pa3MepbhT U CTPYKTypaTa Ha Bb3HATPAKACHUATA HA
YJICHOBETE Ha ChBETA; (PYHKIMUTE, KOMIIETEHTHOCTTA U npaBoMolusaTa Ha CJ1; npaBuiara 3a pa3kpuBaHe
Ha KOH(IMKT Ha MHTEPECH; PEIbT 3a IPOBEXKJaHE Ha 3acelaHus U B3eMaHe Ha peweHus or CJl, kakTo u
M3HUCKBaHUATA KbM U3IIbJIHUTEIHU YJICHOBE HA ChbBETA U OTHOIIECHUATA UM C JPYKECTBOTO.
Bb3narpaxnaenne

CpBeTpT Ha AMPEKTOPUTE pa3paboTBa SICHA U KOHKPETHA MMOJIMTUKA 3a Bb3HArpaxJaeHUATa Ha
ynerHoBere Ha CJI, xosiTo ce omo0psiBa OT OOIIOTO CHOpaHHE HA AaKIMOHEPUTE Ha JPYKECTBOTO.
[Tonutukarta onpeesns NpUHIMIKTE 3a popMUpaHe Ha pa3Mepa U CTPYKTypaTa Ha Bb3HArpaKJICHUATA.

B TlonuTtukara, KaTto OCHOBA 3a ONpPENEISHE HAa MECEYHUTE BB3HAIPAXKICHUS HA YICHOBETE Ha
CoBeta Ha aupektopute Ha BUJIBOPJl AJl e mpuera MuHMManHaTa pabOTHA 3aruiaTa, YCTaHOBEHA 3a
ctpanara. [Ipe3 orueTHaTta prHaHCOBA roJMHA BCUUKU 4ieHOBe Ha CbBeTa Ha qupektopute Ha BUJIBOP/I
AJl ca monmydaBayii caMO TIOCTOSIHHHM BB3HATrPa)JACHUS, YUHTO KOHKPETEH pa3Mmep € 0100peH ot O01moTo
cbOpaHue Ha akiuoHepuTe Ha JlpyKecTBOTO.

Ha nposenenoro npe3 2020 r. pegosrHo rogumuo OCA e npuera Hosa IlonuTtuka, kosATo 3ana3sa
pa3Mepa Ha Bb3HArpaxJeHusTa Ha wieHoBeTe Ha ChbBeTa Ha TUPEKTOPUTE U € B ChOTBETCTBHE C HOBUTE
HOPMAaTUBHU U3UCKBaHMUSL.

B cboTBeTCTBHE ChC 3aKOHOBUTE M3UCKBAHMS U J0OpaTa MpakTHKa Ha KOPIOPATUBHO YIIPABICHHUE
pa3MepbT U CTPYKTYypaTa Ha Bb3HArpakJCHUSATa OTYUTAT: 3abDKEHUATA U IPUHOCA HAa BCEKH €/IMH WIECH
Ha CbBeTa Ha TUPEKTOPUTE B JIEHHOCTTA U PE3YNTATUTE Ha JIPYKECTBOTO; Bb3MokHOCTTA 3a moA00p U
3abpKaHe Ha KBATU(HUIMPAHU U JOSAIHM wieHoBe Ha ChBeTa Ha aupekTtopure; HeobxommumocTra oT
ChOTBETCTBUE HA MHTEpECUTE Ha ujeHoBeTe Ha ChBeTa Ha TUPEKTOPUTE U JBJITOCPOYHUTE MHTEPECH Ha
JPYKECTBOTO.

Bb3narpaxxaenueTo Ha Bcuuku wieHoBe Ha CbBera Ha aupekropure Ha BUJIBOP/[ A/l ce cveTon
OT OCHOBHO BBb3HarpaxzacHue. B neiicteamara [lonnTrka 3a Bb3HarpaxxaeHusATa Ha wieHoBeTe Ha CbhBeTa
Ha nupektopute Ha BUJIBOP/] AJl He e mpenBuaeHa Bb3MOXKHOCT 3a U3IUIalllaHe Ha OOHYCH W/MIU Ha
JIPYTH HEMAPUUYHU JONBJIHUTEIHN BB3HAIPAXACHNUS HA YJIECHOBETE HAa KOPIOPAaTUBHOTO PBKOBOACTBO Ha
JIPY’KECTBOTO M HE € MpeIBUJEHA BB3MOXKHOCT 3a IMPENOCTaBsSHE Ha OMIMHU BbPXY aKIHMH, aKIUH Ha
JIpYyKECTBOTO WJIM JAPYyT BHUJ MPOMEHJINBO Bb3HArpaXJACHUE Ha WIEHOBETE HA KOPHOPATUBHOTO
PBKOBOJICTBO.

PaskpuBaneTo Ha HHQOpMaIKs 3a Bb3HArpaXx/JaeHUATa Ha WwieHoBeTe Ha ChbBeTa Ha IUPEKTOPUTE Ce
U3BBPIIBA B CHOTBETCTBHE ChC 3aKOHOBUTE HOPMHU U YCTPOHMCTBEHUTE aKTOBE Ha JIPYKECTBOTO — uUpe3
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oroBecTsABaHe Ha J[okia/ia Mo U3MbJIHEHUE HA MTOJMTHUKATA 332 Bh3HAPAXKACHUATA U [ OIMIITHUS JOKIIA] 32
neriHoctTa Ha CJI.

AKIIMOHEpHUTEe HMMAT JIECEH JOCTBII JIO0 TpHeTaTa ApPY>KECTBEHA IOJIMTHUKA 3a OMNpEICIITHE Ha
BB3HAPAKICHHUSITA HA WICHOBETE ChBETA, KAKTO M JJO MH(GOPMAIUS OTHOCHO IMOTYYCHHUTE OT TSIX T'OJAUIITHU
B'b3HaI‘pa)KZ[eHI/I$I U JOIIBJIHUTCIHN CTI/IMyJII/I qpe3 I/I36paHI/ITe MCIHUU 3a OIIOBECTABAHC HaA I/IH(l)OpMaI_[I/HI )41
€JIEKTPOHHATA CTPAHUIIA HA IPYIKECTBOTO.

KoHduuKT Ha HHTepecH

UnenoBete He ChBera Ha nupektopute Ha BUJIBOPJ] AJl u306srBar u He JOMyCKaT peajeH iU
noTeHIMajgeH KOH(QIUKT Ha uHTepecu. Ilpe3 orderHara 2022 r. He ca CKIIOUBAHU CHEIKH MEXAY
JpYKECTBOTO U WieHOBE Ha ChBETA HA AUPEKTOPUTE WM CBBP3aHU C TAX JIULA.

[Tponenypute 3a M30sirBaHe W pa3KpuBaHE HA KOH(DIUKTH HA MHTEPECH Ca PEriaMeHTUPAHU B
YCTPONCTBEHUTE aKTOBE Ha JAPY’KECTBOTO.

UnenoBere Ha ChbBeTa Ha IUPEKTOpUTE HE3a0aBHO pa3KpUBaT KOH(MIMKTH HA HMHTEPECH H
OCUTYpSIBAT Ha aKIMOHEPHUTE AOCTHI A0 MH(OpMAIMs 3a CIACTKA MEKIY APYKECTBOTO M UWICHOBE Ha
CpBeTa Ha TUPEKTOPUTE WIN CBBP3aHU C HETO JIMLA Ype3 MpeJICTaBsiHe Ha AekjaapanusaTa no 4wi. 1146 or
3IITIIK.

B IlpaBunara 3a padora na CJI mna BUJIBOPJ AJl e pasnucana mporeaypa 3a u30sirBaHe Ha
KOH(JIMKTH HAa UHTEPECHU IPU CHEIKH ChC 3aMHTEPECOBAaHU JIMIAa U Pa3KpHBaHE Ha MH(pOpMaLUs NpU
BB3HHUKBAHE HA TaKUBa CIEIIKH.

Komurern

B 1pyxecTBOTO (QyHKUMOHUpA OJUTEH KOMHUTET CBHIVIACHO HW3UCKBAaHUATA Ha 3aKOHa 3a
He3aBUCHUMUS (DUHAHCOB OJUT.

OauTHUAT KOMUTET Ha JIPYKECTBOTO B cheTaB 3narka TonopoBa Kannukosa, Cumona Hukonaesa
JlazapoBa u Koncrantun Banepuer llonoB, m30paH Ha peIOBHOTO TOJIUIIHO 0OLIO0 chOpaHHE Ha
aKLIMOHEpUTE Ha JAPYKECTBOTO, poBeaeHo Ha 29.06.2022 roauHa ¢ MaHJIaT OT 3 TOAMHHU OT JaraTa Ha
u3bopa.

OaUTHUAT KOMUTET € Ch3/1aJICH Bb3 OCHOBA Ha MMCMEHO OIpe/IeieHa CTPYyKTypa, 00XBaT OT 3a/1auH,
HA4YMH Ha (YHKIMOHUPAHE U NIPOLIETypH 3a OTYUTAHE, OMCaHH MoApoOHO B CTaTyTa Ha OIUTHUS KOMUTET,
KOWTO e npueT oT O0II0TO ChOpaHue Ha aKIIMOHEepUTe, poBeaeHo Ha 29.06.2017 T. 1 U3MEHEH U IOITBJIHEH
¢ pemenre Ha OOOTO cChOpaHUe Ha aKIMOHEPUTE, TpoBeaeHo Ha 28.06.2019 .

I''TABA BTOPA - OAUT U BBTPEIIEH KOHTPOJI

CpBeTHT Ha JUPEKTOPUTE € MOANIOMaral OT OAUTEH KOMUTET.

CeriacHo pasnopendara Ha 4i. 8 ot Craryra, OgutHuar komuteT Ha BUJIBOP/] AJL:

1. HaOr0/1aBa M3BBPIIBAHETO HA HE3ABUCUMUS OJUT HAa FOJUIIHUTE (DUHAHCOBH OTYETH OT CTpaHa
Ha U30paHus OT JAPY>KECTBOTO PErMCTPUPaAH OJUTOP KAaTo B3eMa Mpe/IBU] KOHCTATAllUUTE U 3aKTF0UEHHATA
Ha Komucusita 3a myOnnueHn Haazop BepXy peructpupanure oguropu (KITHPO) no npunaranero Ha ui.
26, maparpad 6 ot Pernament (EC) Ne 537/2014;

2. IpoBepsBa U HAOJIOaBa HE3aBUCUMOCTTA Ha PETUCTPUPAHUS OJJUTOP/OIUTOPCKO MPEIIPUITHE
B ChOTBETCTBHME C M3UCKBAHUATA Ha TJIaBU IIECTa U ceaMa OT 3aKOHA 3a HE3aBUCHUMMS (PMHAHCOB OAUT
/BH®O/, kakto u ¢ wi. 6 or Permament (EC) No 537/2014, BkirounMTenHO IenechoOpa3HOCTTa Ha
IPEIOCTABSIHETO Ha YCIIYTH U3BBH OANTA HA IPY’KECTBOTO MO WI. 5 OT CHIIUS PETIIAMEHT;

3. u3ucKBa He3abaBHO Ja ObJe MUCMEHO MH(POPMUPAH OT PETUCTPUPAHUS OJUTOP/OAUTOPCKOTO
INpEINpUsITHE 32 BCUUKH OOCTOSITENICTBA, KOUTO ca WM OMXa HAaKbpHWIM HEroBaTa HE3aBHUCHUMOCT IpH
W3MbJIHEHHUE HA TIOETHS OJJUTOPCKU aHTAKUMEHT, ChITIACHO U3UCKBaHKeTo Ha wi. 31, an. 2, 1. 1 ot 3HOO;

4. u3ncKBa He3a0aBHO N1a ObJe MUCMEHO MHPOPMUPAH OT PErHUCTPUPAHUS OJUTOP/OTUTOPCKOTO
IPEINpPUAITHE 32 YCTAHOBEHU M Bb3MOXHH CBIIECTBEHU HapyIICHUs Ha JEHCTBAIIOTO 3aKOHOJATENCTBO,
Ha y4peIuTeNHU U aApyru BeTpeHu akrose Ha bBIJIBOP/] A/l, 10KONIKOTO TakuBa ca CTaHAIM U3BECTHU
Ha PErUCTPUPAHUS OAUTOP/OAUTOPCKO MPEANIPUATHE TPU U3IbIHEHUE HA OJTUTOPCKUS AHTA)KUMEHT;
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5. M3HCKBa pa3siCHEHHE OT PETHUCTPUPAHUS OAUTOP/OJUTOPCKO MPEANPHUSATHE 32 XapakTepa U
OCHOBAHHUATA 32 MOAU(DUIIMPAaHE HA OJUTOPCKOTO MHEHHE B OJUTOPCKHS JOKIA[], KaKTO Ha maparpadure
3a oOpblIaHe Ha BHUMAHME U 110 IPYTH BBIPOCH, C KOUTO HE € MOAU(PHUIUPAHO OAUTOPCKOTO MHEHHE;

6. U3MCKBa KOIHUE OT CKJIF0UEHaTa 3a/IbJKUTENHA 3acTpaxoBKa «[Ipodecronanna oTroBopHOCT» Ha
PETHCTPUPAHUS OTUTOP/OAUTOPCKO MPEIIPUSITHE;

7. nosy4yaBa AOMBIHUTENCH JIOKJIAJ KbM OJIUTOPCKUS JOKIad, ChriiacHo wi. 59 u uwi. 60 ot 3HDO;

8. ciiequ 3a cria3BaHe Ha 3aKOHOBUTE U PEryJaTOPHHU M3UCKBaHUS pU n300pa U Ha3HAYaBaHETO HA
PETHCTPUPAH OJUTOP, KAaTO W3BBPIIBA HEOOXOTUMHUTE MPOBEPKU 3a HE3aBHCUMOCT, KBaNU(UKALUS U
permyTanus Ha ChIIMS, KAKTO M 332 KAQUeCTBOTO HAa OJAMTOPCKUTE YCIYTH M J1aBa MpPErnopbKa 0 0OLI0TO
cbOpaHue Ha aKIIMOHEPUTE Ha JIPYKECTBOTO 32 U300P HA PETUCTPUPAH OJUTOP;

9. oTroBaps 3a mporeaypata 3a Hoa00p Ha PEruCTPUPAHUS OJUTOP/OAUTOPCKO MPEATPHUSITHE B3
OCHOBA Ha KPUTEPUH, U3TOTBEHHU U OJI00PEHU OT OJTUTHUS KOMHTET;

10. npernexnaa npeaaoKeHuTe 00XBaT U MOJIXO0 Ha OIUTA OT CTPAaHA HA PErHCTPUPAHUS OJUTOD;

11. cmeam 3a cma3BaHe HA W3WUCKBAHHUATA KbM BH3HATPAKICHUETO HA PETHCTPUPAHUS OIUTOD,
ChIyIacHO Wi. 66 0T 3aKoHa 3a He3aBUCUMUS (PMHAHCOB OUT U yBenoMsaBa Komucusita 3a my0OaudeH Haa30p
Bepxy peructpupanutre oautopu(KIIHPO), xakto u CbBera Ha AMPEKTOPUTE 32 BCIKO KOHKPETHO
petenue no 4wi.66, ain. 3 B 7-AHEBEH CPOK OT JaTaTa Ha PEIICHUETO;

12. cnenu 3a mpuilarane Ha IPUHITAITA HA POTAIMS IO OTHOIICHUE Ha PETUCTPUPAHUS OJUTOD;

13. mpoBepsiBa U ClIe[N JaJId PETUCTPUPAHULT OJUTOP MPEIOCTaBsl Ha JIPYKECTBOTO ,,3a0paHEHU
YCIIyTH" TI0O CMUCHJIa HA 3aKoHa 3a He3aBucuMus ¢puHancoB oaut U Permament (EC) Ne 537/2014;

14. nmaBa omoOpeHHE 3a W3BBPIIBAHE HA YCIYT'H H3BBH OJUTA OT 3aIbJDKUTEIHUS OIUTOP Ha
BUJIBOP/] A1, B choTBeTcTBHE ¢ M3nckBaHusATa Ha 4i.64 3HDO u un.5 ot Pernament (EC) Ne 537/2014
u naopmupa CrBera Ha nupekropute u KITHPO B 7-1HeBeH cpok oT narara Ha 0100pEHUETO;

15. pasrnexna u 0O0CHXKIa BCAKAa ChUIECTBEHA MUCMEHAa KOMYHHMKAIUS MEXAY KOPIIOPATHBHOTO
PBKOBOJICTBO HAa JPYKECTBOTO U PErHCTPUPAHUS OJUTOP, BKI. MPEACTABUTETHOTO IMHCMO Ha
PBKOBOJICTBOTO, CHHCHKAa C BCHYKHA CBHINECTBEHH W HECHIICCTBCHH HEKOPUTUPAHW OTKJIOHCHUS,
KOHCTaTHPAHU 110 BpeMe Ha OJIUTA U T.H.;

16. mepuoIMYHO 0OCHKIA C PETUCTPUPAHHS OAUTOP BCUUKHU CHIIECTBEHH CYETOBOHU MOTUTUKH U
MPAKTUKH, KAKTO W BCHYKA BBH3MOXHH aJITCPHATUBHU TpPETUpaHHWs Ha (uHaHCOBaTa WH(OpMANUS B
CHOTBETCTBUE C YTBBPICHUTE W MPUIOKUMH CUCTOBOJIHH CTAHIAAPTH;

17. mpoBexaa caMOCTOSITEIHH CPEIIU C PETUCTPUPAHUS OAUTOP, 32 OOCHKIaHE HAa BBIIPOCH, KOUTO
KOMUTETHT WIH PETUCTPUPAHUSAT OJUTOP CUUTAT, Ue ca OT KOH(UICHITHATHO €CTECTRO;

18. 3agbikuTeNHO TPsAOBa 1a ObJe MHGOPMUPAH OT PErUCTPUPAHUS OAUTOP 3a BCHUUKH MPEUKH,
KOUTO KOPIIOPATUBHOTO PHKOBOJCTBO MY € Ch3JaJI0 MPHU U3BBPIIBAHE HA HE3aBUCUMUS (PMHAHCOB OJTUT,
BKJIFOYMTEIIHO OTpaHUYEHUE Ha 00XBaTa Ha padoTaTa My,

19. ochIecTBsIBa BCHYKU OPYTH (PYHKIMH | [PaBa, PETIAMEHTUPAHH B ACHCTBANTUTE Pa3opeI0n
Ha HAIIMOHAIIHOTO U €BPOIEHCKO 3aKOHOIATENICTBO.

B npysxecTBOTO € M3rpaseHa u GyHKIIMOHHPA CUCTEMA 3a BBTPEIIEH KOHTPOJI, KOSTO BKIIFOUHTEITHO
Ja WJICHTU(QUIIMPA PUCKOBETE, CHITBTCTBANIM JICHHOCTTa Ha JPYKECTBOTO M Jia IOJIIIOMAara TSIXHOTO
e(eKTUBHO ympaBieHue. Ts rapanTupa U ePeKTUBHOTO (YHKIIMOHHpPAHE HA CUCTEMHUTE 32 OTYETHOCT U
paskpuBaHe Ha mHpopmanus. OnucaHue Ha OCHOBHUTE XapPaKTEPHCTUKH HA CHCTEMHUTE 33 BBTPEIICH
KOHTPOJI M YIIpaBJICHHE Ha PHCKa € MPEJCTAaBeHO B T. 4 OT HACTOSIIATa JCKIapaIys 3a KOPIOPaTHBHO
yIpaBleHUE.

I'/TABA TPETA - 3AIIIUTA ITPABATA HA AKHUOHEPUTE
Kopnoparusaoro pskoBoactBo Ha BUJIBOPJ A/l rapantupa paBHONOCTaBEHOTO TPETHpPAaHE Ha
BCHYKH aKI[MOHEPU Ha KOMITAHUATA, BKIIFOUUTEIIHO MUHOPUTAPHU U UY>KJIE€CTPAHHU M 3aIUTABA TEXHUTE
IIPaBa MOCPEICTBOM:
e [pWIaraHe Ha SICHU M JETAWIHO PErIAMEHTHPAHU MPAaBWIA OTHOCHO OpPTaHU3HMpPAaHE M
NPOBEXJaHE HA PEJOBHU U U3BBHPEIHH OOLIM ChOpaHUs Ha aKIIMOHEPUTE, KOUTO BKIIOYBAT U MOAPOOHO
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pernaMeHTHpaHe Ha mpaBara Ha akuuoHepute Ha BUJIBOPJ] AJl. IlpaBunata ca myOnMKyBaHU Ha
SIICKTPOHHATa CTpaHuUIla Ha kommaHusata WWW.bilbord.bg B paznen MuBectuTopu.

e [peJoCTaBsHE Ha JieTaiaHa WHPOpMALK, BKIIOUYUTEITHO U Ha €JIEKTPOHHATA CTPAaHUIA HA
JPY’KECTBOTO, OTHOCHO M3UCKBAaHUATA KbM IBJIHOMOIIHWTE M IpPaBWJIaTa 3a YI'bJIHOMOIIABAHE HA
npencraButenu Ha akionepure B OCA, KakTo U npeAocTaBsHe Ha 00pa3el] Ha MUCMEHO ITbJIHOMOIIHO Ha
pasnonoxenue Ha akuronepute Ha BUJIBOPJI A/l noctaTbuHO BpeMe IIpeid OTKpPUBAHE Ha 3aCEIaHUETO
Ha OCA, ¢ KOETO ce YJIECHSIBA YYaCTHUETO U YIIPAXHABAHETO Ha MpaBoTo Ha riac B OCA;

® TapaHTUpaHE Ha MPABOTO HA BCUYKHU aKLIMOHEPH HA JPY’KECTBOTO J1a 33]1aBa BBIIPOCU KbM
KopropaTuBHOTO pbKoBOJcTBO Ha BUJIBOPJI A/l 1 na mosy4aBa OTTOBOpPY MOCPEACTBOM yCTaHOBEHATa
npaktuka uieHoBe Ha C/] na npucwcTBar Ha 3acenanusita Ha OCA;

e uyHpOpMHUpaHEe HAa BCUYKU aKIIMOHEPU OTHOCHO MPUETHTE PEIICHUS Ha BCAKO 3acCeaHue Ha
OCA mnocpeacTBoM u3IpallaHe Ha CHOOIIEHHE MO pena, MPEIBUICH 3a pa3KpuBaHE Ha peryivdpaHa
uHpopManus U myonuKyBane Ha npotokona oT OCA Ha elneKTpoHHATa CTpaHUIlA Ha JAPYKECTBOTO BBHB
BB3MOKHO Hal-KpaTbK CPOK;

® YCTaHOBSIBAHE Ha MPAKTHKA 332 CBOEBPEMEHHO OIOBECTSABAHE /10 MAKCUMAJIHO IIHUPOK KPbI
OT JHIIa Ha WH(OpPMaLIMA OTHOCHO BakHH KoprmopatuBHu chOutus 3a BUJIBOPJ Al u npyskectBaTta OT
MKOHOMMYECKATa IpyIia, BKIIOYUTEIHO U ITOCPECTBOM €IEKTPOHHATA CTPaHMIIA HA IPY’KECTBOTO;

® [IPOBEXJAHE Ha IOJMTHKA, HACOUYE€HAa KbM IIOJNIOMAraHe Ha BCHYKHM AaKIMOHEPHU IpHU
YIPaXHSIBAHETO HA TEXHUTE ITpaBa.

[Tokanata 3a o0moTto cwOpanue Ha akuuonepute Ha BUJIBOPJl AJ] cbabpika m3uckyemara
cerimacHo Teproeckus 3axoH u 3IITILK uabopmanms, KakTo W JOMBIHATEIHA HH()OPMAIUS OTHOCHO
yOpaXHsBaHE MIPABOTO HA IJIaC U Bb3MOXKHOCTTA 3 O0BbAaT J0OABSIHU HOBU TOYKU B THEBHUS Pell MO peaa
Ha wi. 223a ot T3.

CpBeThT Ha AUPEKTOPUTE HA JPYKECTBOTO OCUTYpsiBa MH(POPMHPAHOCT HA BCUUKH aKIIMOHEPU
OTHOCHO TE€XHHTE IIpaBa upe3 MyOJIMKyBaHaTa Ha eIEKTPOHHATA CTPAaHUIA Ha JPYKECTBOTO UH(pOpMaIus,
OTIOBECTEHUS YCTaB Ha JIPYKECTBOTO M MTOKAHATa 3a BCSIKO KOHKPETHO OO0 ChOpaHue Ha aKI[MOHEpUTE.
O0mo cr0paHue HA aKIIMOHEPHUTe

Benuky akimoHepu Ha Apy»ecTBOTO ca MH(GOPMHUPAHU 3a NPaBUIIaTa, ChIVIACHO KOMTO CE€ CBUKBAT
U TIPOBEX1aT 00IUTe ChOpaHUs Ha aKLIMOHEPUTE, BKIIOUUTEITHO NPOLIeypHUTE 3a IacyBaHe upe3 YcraBa
Ha JIPY’KECTBOTO M MOKAaHATa 3a BCAKO KOHKPETHO 001110 ChOpaHKe Ha aKLIHOHEPUTE.

CoBerbT Ha aupekTopure Ha BUJIBOPJI A/l nmpenocTass foctaTbyHa U HABpEMEHHA HH(DOpMaIus
OTHOCHO J1aTaTa U MSCTOTO Ha MPOBEXk/1aHe Ha 00IIOTO ChbOpaHue, KaKTo U IIbJIHA HH(POPMAaLUs OTHOCHO
BBIIPOCUTE, KOUTO 1€ CE pa3riexkaT U peniaBaT Ha CbOpaHHUEeTo.

ITokanara u Matepuanure 3a oo0TO chOpanue Ha akunonepure Ha BUJIBOPJ] A/l ce onosecTsiBa
ype3 cucremara EKCTPU HIO3 — http://www.x3news.com f1o obimecTBeHocTTa, KoMucusira 3a ¢punancos
HA/J30p U peryjiupaHus ma3ap Ha IeHHU KkHka. Creln mpeacTaBsHE Ha MMOKaHaTa U MaTepUauTe 3a
001110TO ChOpaHue Ha aKIIMOHEPUTE CHIUTE Ca JOCTHIIHH U HA €JIEKTPOHHATA CTPaHHIIAa Ha PY>KECTBOTO.

BugHo ot mporokonuTe OT oOuuTe chOpaHUsS Ha JpykecTBOTO CHBETHT Ha JUPEKTOPUTE U
n30paHus mpejceaaren Ha 0010TO ChOpaHue Ha aKIIMOHEPUTE OCUTYPSIBAT IPABOTO HA BCUYKU AKI[HOHEPH
Jla M3pa3sBaT MHEHUETO CH, KAaKTO U J1a 33/1aBaT BBIIPOCU I10 BpeMe Ha 00I0TO ChOpaHHe.

AKIMOHEpHTE C TIPaBO Ha IJIaC UMAT Bb3MOXKHOCT JIa YIIPa)KHSABAT MPABOTO CH Ha riac B OO1O0TO
cbOpaHue Ha JApYKECTBOTO JIMYHO WM Ype3 MPEICTAaBUTENN U Ype3 KOPECTIOHACHIINS.

Karo uact ot marepuanute 3a 00IIOTO chOpaHue Ha akimuoHepuTe CHBETHT HA JTUPEKTOPUTE
npezcTaBs oOopasel] Ha MbJIHOMOIIHO, [IpaBuiia 3a rimacyBaHe upe3 mbJIHOMOIIHUK U [IpaBuia 3a rimacyBane
Yype3 KOPECHOHICHIHS.

Pasnopenbata Ha ui. 23, an. 8 or YcraBa Ha JIpyKECTBOTO NPEABHXKAAa BH3MOKHOCT OOIIOTO
cbOpaHue Ha aKIIMOHEPHUTE Ha JIPYKECTBOTO Ja Ce MPOBEX/Ia U Upe3 U3MO0I3BaHE Ha €IIEKTPOHHU CPE/ICTBA,
nocpeicTBoM efaHa uiu nosede ot npeasuaeHute B 3ITTIK dhopmu, kakTo 1 MOCpecTBOM ChUeTaBaHe Ha
IPUCHCTBEHO 3aCeAaHue ¢ HAKOs OT Te3u Gpopmu. HezaBucumo ot npeaBuieHUTE B Y cTaBa Bb3MOXKHOCTH,
CpBeThT Ha TUPEKTOPUTE HA JIPYKECTBOTO OIpEJelis HaunHa Ha MPOBEXJaHEe Ha O0IIOTO chOpaHHe Ha
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aKLMOHEpUTE M HaYMHA HA YIpPaXKHSBaHE Ha MPABOTO Ha Tjac 3a BCAKO OTIEIHO 3acelaHue Ha OOIIOTO
cbOpaHue Ha aKIMOHEpUTe, KaTo ChbOTBETHATa MH(OpMAIUs ce MpeACTaBs B MMOKaHATa 32 CBUKBAaHE Ha
00II0TO ChOpaHue Ha aKIIHOHEPUTE.

YopakHsBaHETO Ha MPABOTO HA TJIAC Ype3 M3MOJI3BaHE HA EJIEKTPOHHH CPEICTBA OU OCKBIIUIIO
U3KIIOYUTEITHO MHOTO TIPOIleca Ha CBHUKBAHE M MPOBEXKIaHe HAa 00110 chOpaHue U mpeaBH L MaNKKs Opoit
aKIIMOHEPH, KOUTO B3UMAT y4acTHE €KEroJHO B paboTaTa Ha 3aC€aHNETO € UKOHOMUYECKH HEOOOCHOBAHO
HErOBOTO U3IOJI3BAHE.

ChBeThT Ha TUPEKTOPUTE OCHIIECTBSIBA CPEKTHBEH KOHTPOJ, KAaTo Ch3JaBaT HEOoOXoammara
OpraHu3aiisi 3a TJIaCyBaHETO Ha YI'BJIHOMOIIEHHUTE JIMIIA B CHOTBETCTBHE C WHCTPYKIMHTE Ha
aKLMOHEPUTE U MO Pa3pelieHUTe OT 3aKOHa HauyMHU. MaHJaTHa KOMHUCHUSI PETUCTpUpa aKIIMOHEPHUTE 3a
BCSIKO KOHKPETHO 3acelaHue Ha 001I0TO ChOpaHue Ha akKIIMOHEpUTE. PEKOBOACTBOTO Ha 00IIOTO CHOpaHue
(ITpencenaren u Cekperap) cleau CTPUKTHO 32 3aKOHOCHOOPA3HOTO mpoBekaaHe Ha OOImOTO chOpaHue,
BKJIIOUMTEJIHO M 32 HAUYMHA Ha [JIacyBaHE Ha yIbJIHOMOLIeHUTe Jula. [Ipu koHcTaTupaHe Ha pa3JiuKU BbB
BOJISITA HA YITBJIHOMOIIMTENSI M BOTa Ha YIBIHOMOIIEHOTO JIMIIE TOBAa OOCTOSITENICTBO CE€ BIMCBA B
IPOTOKOJIa M CHOTBETHO CE 3a4MTa BOJISTA HA YII'BJIHOMOIIUTEIS.

CpBeThT Ha TUPEKTOPUTE € W3TOTBHJ U MpUen Halop OT JOKYMEHTH 3a OpPraHH3UPAHETO U
IIPOBEXJAAHETO Ha DPEIOBHM W M3BBHpEIHU 3acenaHus Ha OOHIOTO chOpaHuME HAa AKLUHUOHEPUTE Ha
JPY’KECTBOTO, KOMUTO TapaHTHUPAT PAaBHOIIOCTABEHO TPETUPAHE HA BCHUKH aKIIMOHEPH U MPABOTO HA BCEKH
OT aKIMOHEPUTE Ja U3pa3u MHEHUETO CU 10 TOYKUTE OT JHEBHUS pe Ha OOImoTo chOpaHue.

ChBeTHT Ha IUPEKTOPUTE OpPTraHU3UpPa MPOLEIYPHUTE U pefia 3a mpoBexaane Ha OOmoTo chOpaHue
Ha aKIMOHEPHUTE N0 HAUYWH, KOWTO HE 3aTPYAHSBA WA OCKBIISIBA HEHY)KHO TJIACYBaHETO.

CpBeThT Ha AMPEKTOPUTE HAChpyaBa ydaCTHETO Ha aKIMOHEpPH B 0OHMIOTO chOpaHHe Ha
aKIIMOHEPUTE, HO HE € OCUTYPUIT BB3MOKHOCT 32 AUCTAHIIMOHHO MPUCHCTBUE YPE3 TEXHUUYECKH CPEIICTBA
(BKJI. MIHTEPHET), TIOpaii MKOHOMHYECKAa HEOOOCHOBAHOCT Ha MOJ00EH crocol 3a ydJacTue B OOLIOTO
chOpaHue.

WznemauTtennust wieH u [penacenarenst Ha ChBeTa Ha TUPEKTOPUTE MIPUCHCTBAT HA 3aCEIaHUATA
Ha 00IIIOTO CHOPAHUS Ha aKIIMOHEPHUTE Ha JIPY>KECTBOTO.

Marepunann 3a O01moTo cbOpanne Ha aKIHOHEPHUTE

TekcToBeTe B MICMEHUTE MaTEpUAIIH, CBbP3aHH C JHEBHUS PEJl Ha 00II0TO ChOpaHue ca KOHKPETHU
U SICHH W HE BBBEXKIAT B 3a0NyXICHHE aKIMOHEPHTE. BCHYKHM TpEIIOKEeHUS OTHOCHO OCHOBHH
KOPIIOPAaTUBHU CHOUTHS C€ MPEACTABAT KaTO OTJIEJIHU TOUYKH B JIHEBHUS pea Ha O01oro crOpaHue, B T.4.
NPEUIO’KEHUETO 32 pa3npeelissHe Ha medanoa.

JpyecTBOTO MOAABpXkKA HAa €JIEKTpOHHATa CH CTpaHuuara www.bilbord.bg crennanHa cexnus
OTHOCHO TpaBaTa Ha aKI[MOHEpUTE M y4acTUETO UM B OOIIOTO ChOpaHUE Ha aKIMOHEPUTE, B KOSTO ce
nyOJIMKyBaT BCUUKH MTHCMEHN MaTEepPHay M0 TOYKHUTE, BKIFOYCHN B JJHEBHUS pell, KAKTO U MPOTOKOJIUTE
OT CbOTBETHO MIPOBEICHUTE 3aceIaHus Ha 000TO chOpanue Ha akiuonepute Ha BUJIBOP] Al.

CbBeThT Ha AUPEKTOPUTE ChJEHCTBa Ha AaKLUMOHEPUTE, UMAIIM MPaBO ChIJACHO JAEHCTBAIOTO
3aKOHOJIATEJICTBO, J1a BKIIOYBAT JIOMBJIHATEIHU BBIIPOCH U JIa TIpeyiaraT pemieHus 1Mo Bede BKIIOYCHU
BBIIPOCH B JHEBHHS pel Ha OOmOTO chOpaHWe, KaTO W3BBPIIBAT BCHYKHM HEOOXOJUMH IPABHU M
(akTHUeCKH JEeWCTBUS 3a OMOBECTSBaHE HAa JOOABEHHUTE JOIIBJIHUTEHO BBIIPOCH B JHEBHHUS peJl Ha Bede
CBHUKAHO 00O ChOpaHWeE.

CBBEeTHT Ha TMPEKTOPUTE TapaHTHpa MPABOTO HA aKIIMOHEPHTE Aa ObIaT HHPOPMHUPAHA OTHOCHO
B3E€TUTE PELICHUs Ha OOIIOTO chOpaHMe Ha aKIMOHEpUTE Ype3 ornoBecTsBaHe Ha [Iporokona ot 00IIOTO
chOpaHue Ha aKIMOHEpUTE upe3 M30paHUTe MEIUIHM areHIUW U IMyOIIMKyBaHETO My Ha €JeKTpOHHATa
CTpaHHIIAa Ha PY>KECTBOTO.

EnnakBo TpeTMpaHe HA AKIIMOHEPH OT eIMH KJac

CorinacHo YcraBa Ha BUJIBOPJ/] AJl, BCMYKM akIMM Ha JPYKECTBOTO ca OT €AWH KJac -
OOMKHOBEHH, TOMMEHHM, O€3HATMYHY aKI[UH C TIPaBO Ha TJIaC M BCUYKH aKIMU JaBaT eIHAKBU IpaBa Ha
aKIMOHEPUTE Ha JPYyKeCTBOTO. Beska akius aaBa mpaBo Ha eauH riac B OOmoro cbOpaHue Ha
aKIMOHEPUTE, KaKTO W MPAaBO HA JWBUJCHT M HA JIMKBUJAIIMOHHA KBOTA, Chpa3MEPHH C HOMHHAITHATA
CTOHHOCT Ha aKIUATa. BCUUKH aKIIMOHEPH OT €/IMH KJIaC C€ TPETUPAT €THAKBO.
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CbBeThT Ha JAMPEKTOPUTE TapaHTHpa MPEIOCTaBIHETO Ha JOCTaThb4HO MH(OpMaLus Ha
MHBECTUTOPUTE OTHOCHO IIpaBaTa, KOWUTO JaBaT BCHUYKM aKIUM Ipead HpUI0OMBAHETO UM upe3
nyOirKyBaHaTa HHGOpPMAaLKs Ha €IEKTPOHHATA CTPAaHUIIA Ha IPYKECTBOTO, KAKTO M Upe3 MPOBEXKIaHE HA
Pa3sroBOPH U NEPCOHAIHHU CPEIIX C PbKOBOACTBOTO W/MIIM JUPEKTOPA 32 BPB3KU C UHBECTUTOPUTE.
Koncyaranum Meskay akuiMoHepuTe OTHOCHO OCHOBHU AKLIIMOHEPHH NPaBa

CeBerpT Ha aupexkropure Ha BUJIBOPJ[ AJl He mnpensTcTBa aKIMOHEPUTE, BKIIIOUUTEIIHO
MHCTUTYLIMOHAJIHUTE TaKUBA, /1a C€ KOHCYJITUPAT OMEX/Y CHU 10 BBIIPOCH, KOUTO C€ OTHACAT 10 TEXHUTE
OCHOBHHM aKLIMOHEPHHU NPaBa, 110 HAYMH, KOWTO HE JIOIMYyCKa U3BBPIIBAHE HA 3JI0YHOTPEOH.

Cnelku Ha aKIMOHEPH ¢ KOHTPOJIHU NPaBa M CIeJKH Ha 3JI0ynorpeda

CoBerbT Ha aupekropute Ha BUJIBOPJI AJl He nomycka OCBHIIECTBIBAHETO Ha CHCJIKU C
aKIIMOHEPU C KOHTPOJIHHU TIpaBa, KOUTO HApyLIaBaT MpaBaTa W/WJIM 3aKOHHUTE MHTEPECH Ha OCTAHAINUTE
aKIIMOHEPH, BKITFOUUTEITHO IIPU YCIIOBUATA HA AOTOBapsiHe caM cbe cebe cu. [1pu n3BbpIIBaHETO TO3H BUT
CHIEJIKU € HEOOXOUMO M3pUYHO perieHre Ha CbBeTa Ha JTUPEKTOPUTE, KaTO 3aMHTEPECYBAaHUTE JIULA Ce
M3KJIIOYBAT OT IUlacyBaHeTo. [Ipu mHAMKaIMM 3a MpeMHHABaHE HA 3aKOHOYCTAHOBEHUTE IIPAroBe IO Y.
114, an. 1 ot 3IIILIK CbBeTbT Ha IUPEKTOPUTE U3TOTBSI MOTUBHUPAH JIOKJIAJ U MHULIMMPA CBUKBAHETO U
IPOBEXJAHETO Ha OO0 chOpaHHe Ha aKIUMOHEpUTE, Ha KOETO Ja ObJaT IOJUIOKEHH Ha IJlacyBaHe
CHEIIKUTE.

TI'JIABA YETBBPTA - PASKPUBAHE HA ®PUHAHCOBA U HEOMHAHCOBA UTH®OPMAILIUA

CbBeThT Ha AUPEKTOPUTE € MpHUeNl TOJUTHKATA 32 pa3KpuBaHe Ha MH(pOpMaLUsi B ChOTBETCTBHE
CbhC 3aKOHOBUTE M3MCKBAaHUS U YCTPOMCTBEHUTE aKTOBE Ha JIPY>KECTBOTO. B ChOTBETCTBHE € mpueTaTa
MOJIMTHKA KOPIIOPATUBHOTO PBKOBOJICTBO € CH3AAJI0 M MOAIbpPKA CHCTEMA 32 pPa3KpUBaHe HA WH(OopMaIusl.

Cuctemara 3a pa3KkpuBaHe Ha MH(OpMalLUs rapaHTHpa PaBHOINOCTAaBEHOCT Ha aJpecaTuTe Ha
uHpopManusaTa (aKIMOHEPH, 3aMHTEPECOBAHW JIMIA, WHBECTUIIMOHHA OOIIHOCT) M HE IO3BOJSIBA
3JI0YTIOTPEOH ¢ BTPEIIHA HHPOPMAITHSI.

Berpemnnara nHpopmanus ce OrnoBecTsBa B 3aKOHOYCTAaHOBEHHMTE (OPMHU, pell U CPOKOBE Ype3
n30paHuTe MEAUIHU areHIuH. J[py»ecTBOTO Moi3Ba €MHHA TOYKA 3a pa3KpuBaHE Ha MHQpOpMAaIUs IO
€JIEKTPOHEH I'bT, KaTo MO TO3M HaYMH MH(OpMalUsATa JOCTUTa €JHOBPEMEHHO U B HEKOPUTUPAH BUA 10
obmectBeHocTTa, KOH 1 perynupanus masap Ha HeHHM KHUXa. MHpoOpMalus B HEKOPUTUpPaH BUA U B
chliusg o0em ce nyOnMKyBa M Ha €JEKTpOHHAaTa CTpaHUIa Ha JApyxecTtBoTo. [lo To3m HauumH
U3ITBIHUTETHOTO PHKOBOJICTBO Ha JPYKECTBOTO IapaHTHpa, Y€ CUCTEMATa 3a pa3KprBaHe Ha MH(pOpMaLUs
OCUTYpsIBa ITbJIHA, HABPEMEHHA, BIpHA 1 pazoupaema HH(OpMaIus, KOATO 1aBa Bb3MOKHOCT 32 00EKTHBHU
Y MTHPOPMUPAHU PEILICHUS U OLEHKH.

W3nbaHuTenHOTO PBKOBOACTBO M CBHBETHT HAa JAUPEKTOPUTE CBOEBPEMEHHO OIOBECTSIBAT
CTpYKTypaTa Ha KanuTajla Ha JPY>KECTBOTO U CIIOPAa3yMEHUs, KOUTO BOJAAT 10 YNPAXKHIBAHE HA KOHTPOI
ChIJIaCHO HErOBHUTE IpaBuia 3a pa3KpuBaHe Ha HH@opmanus. ONOBECTSBAHETO C€ W3BBHpPIIBA 4YpeE3
npensuaenute B 3IIIILK u akroBere mo mnpuiaraHeTo My CpEICTBA, KAaKTO U B CHOTBETCTBHE C
IPWJIOKAMATa €BPONEICKa peryJarus.

CbBeThT Ha IUPEKTOPUTE FapaHTUPA Upe3 YIPAKHIBAHUS KOHTPOJ MO U3ITBIHEHHUE Ha TOJUTHKATA
3a pa3KpuBaHe Ha UHpopManus, 4e MpaBuUiaTa M MNPOLEAYPHUTE, CBIJIACHO KOUTO C€ H3BBPLIBAT
NpUIO0OMBAHETO HA KOPHOPATUBEH KOHTPOJ M M3BBHPEIHHU CHEJIKH KAaTO CIMBAHUSA M TMpojakda Ha
CBHILIECTBEHHU YaCTH OT aKTUBUTE Ca SICHO U CBOEBPEMEHHO OTOBECTSBAHU.

CbBeThT Ha TUPEKTOPUTE YTBBPXKAAaBa U KOHTPOJIHMPA 3a€IHO C HE3aBUCUMHUS OJUTOP BBHTPELIHU
IpaBuJiIa 32 U3TOTBSHE HA TOAUIIHUTE U MEXIUHHUTE OTUYETH U pejia 3a pa3KpHBaHe Ha HH(pOpMAIIHSL.

KopropatuBHara enektporna crpanuna Ha BUJIBOP AJl www.bilbord.bg, xosito pyrukitmonupa
Ha OBJIrapcKu U aHTJIMICKH €3UK, € ChboOpa3eHa Mo CTpyKTypa U 00eM Ha MpeiocTaBsiHaTa nHGopmanus ¢
npenopbkuTe Ha HanuoHamHUS KOJEKC M YTBBPACHUTE J0OpU NPAKTUKM OTHOCHO CHCTEMHTE 32
paskpuBane Ha uHopmanus. B paznen KopnoparusHo ynpaBieHue ca myOJIMKYBaHM BCUYKU aKTyallHU
KOPIIOPaTUBHU JIOKYMEHTH Ha JAPYKECTBOTO U € MpeJCTaBeHa MHQpOpMaIus OTHOCHO PETUCTPUPAHUS
onutop Ha BUJIBOP/] A/, chcTtaBa u pyHKIMUTE HA U30paHUS OJIUTEH KOMHTET.

Jpy>XecTBOTO MEPUOAMYHO pa3kpuBa HH(OpMALIHS 32 KOPIOPATUBHOTO YIIPABIICHUE.
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Coerbt Ha qupekroputre Ha BUJIBOP/[ AJl cuuTa, 4e ¢ msutocTHaTa cu aerHocT npe3 2022 1. e
Ch3/1aJ]1 MPEANOCTABKY 3a JOCTaThYHA MPO3PAUYHOCT BbB B3aMMOOTHOIICHUSTA CH C HACTOSIIM aKI[MOHEPU
Ha JPYKECTBOTO, MOTEHIIMAIIHA HMHBECTUTOPH, (DMHAHCOBUTE MEAWHM M AHAIM3ATOPH HAa KalUTATOBUS
nasap, KakTo U ¢ peryjatopuus oprad — Komucus 3a ¢puHaHCOB HAaa30D.

[Ipe3 2022 r. ApyKeCTBOTO € OMOBECTSIBAIO BCAKA peryiupaHa mH(poOpMamus B CPOKOBETE U IO
pena, npeasuaeH B 3ITLK u akroBeTe no npuiaranero my.

TJIABA IIETA - BAMHTEPECOBAHHU JIMIIA. YCTOMYHUBO PA3BBUTHUE
KopropaTHBHOTO pPBKOBOJCTBO OCUTYpsIBa €(PEKTHBHO B3aMMOJICHCTBHE ChC 3aMHTEPECOBAHHUTE
muna. KeM Ta3u KaTeropusi ce OTHACST ONpEAeNeHH TPYIH JIMLA, Ha KOUTO JPYXKECTBOTO AUPEKTHO
BB3JICHCTBA U KOUTO OT CBOS CTPAaHa MOTaT J1a MOBJIMSIST Ha AEMHOCTTa My .
BWJIBOPJI A/l naenTuduuupa Kato 3aMHTEPECOBAHM JIMIIA C OTHOIIEHHE KbM HEroBara JEHHOCT
BCUYKH JIMI[A, KOUTO HE Ca aKIMOHEPU U KOUTO UMAT MHTEPeC OT MKOHOMUYECKOTO Pa3BUTHE U yCIEX Ha
JPYKECTBOTO:
e pabOTHULM U CITY>KUTEIH,

KJIMEHTH,

JIOCTABYUIU U JIPYT'H KOHTPareHTH,

0aHKU - KpEAUTOPU

COOCTBEHMIIN HA OOJIMTalliy, aKo ObIaT U34aBaHN TAKABA U
e 0O0UIECTBEHOCTTA, KAaTO LISJ10.

B cBosiTa monuTHKa CIpsMO 3aMHTEPECOBAHUTE JIULA, J[pyKecTBOTO ce choOpa3siBa CbC 3aKOHOBUTE
M3MCKBaHUS U NMPUHIMINTE HA IPO3PavyHOCT, OTYETHOCT U Ou3Hec eTuka. Ha 3auHTepecoBanuTe iuua ce
npefocTaBs HeoOxoiumara HHQoOpManus 3a JAeHHOCTTa Ha JpPYKECTBOTO, AaKTyaJdHM [JaHHU 3a
(MHAHCOBOTO CHCTOSTHME U BCUYKO, KOETO OM CIIOMOTHAJIO 3a MpaBHJIHATa UM OPHEHTALMs U B3eMaHe Ha
UHPOPMHUPAHO 1 0OOCHOBAHO PEICHHUE.

N npe3 2022 r. koprnopaTuBHOTO pbkoBojAcTBO Ha BUJIBOP/] AJl npunoxu nuBepcuduirpan
NOJAXOJ CIPAMO KJIUEHTHUTE, NOCTAaBYMIIUTE U JPYI'M KOHTPAreHTH Ha IPY>KECTBOTO C ILIEJ 3ara3BaHE Ha
THPrOBCKUTE W OW3HEC OTHOILIEHUS C TE3M TPYNU 3aMHTEPECOBAHM JIMLA, pa3lIMpsBaHE Ha Kpbra OT
KJIMEHTH M ITOCTUTaHEe Ha ONTUMAIHO T0OOPH, PEaTMCTUUHHU YCIOBUS 3a OCHIIECTBSIBAHE Ha MJIAIlAaHUATA U
JIOCTAaBKUTE.

CbBeTHT Ha IUPEKTOPUTE €XKETOTHO YTBBPIKAaBa OM3HEC IJIaH Ha JIPY>KECTBOTO, B KOMTO Ce 3ajarar
KOHKPETHHUTE MOJIUTUKN OTHOCHO YCTOMUMBOTO Pa3BUTHE Ha KOMITAHUATA BKIIOYUTEIIHO TAKMBA, HACOUEHU
KBM €K0JIOrochb0Opa3HOTO NKOHOMUYECKO Pa3BUTHE HAa KOMITAHUATA, KAKTO U COLIMAIHU MPOEKTH.

4. Onucanue HA OCHOBHHMTE XaPAKTEPHMCTHKH HA CHCTEMHTE 32 BbTpPelleH KOHTPOJI U yIpaBJeHHe
HA PHCKa HA eMHTEHTA BbB BPb3Ka ¢ Npoueca Ha (JUHAHCOBO OTYUTAaHE

IIpu onvicanne Ha OCHOBHUTE XapaKTEPUCTUKU HA CUCTEMUTE 33 BbTPELIEH KOHTPOJI U YIIPABIICHUE
Ha pucka cieasa aa ce uMma npeasun, ye Huro 3K, auro HanmonanHus Koaekc 3a KOpHOpaTUBHO
yhopaBiieHHe JAe(pUHUpAT BBHTPEIIHO-KOHTPOJIHA paMKa, KOSTO MyOIuM4HUTE ApykecTBa B bbiarapus na
ciensar. ETo 3ammo 3a LenuTe Ha U3IIBIHEHUETO Ha 3aIbJDKEHUATA Ha ApyKecTBOTO 1o wi. 100w, ain. §, T.
4 ot 3IIIIK npu onucaHueTo HA OCHOBHUTE XapaKTEPUCTHKA HA CUCTEMUTE ca IOJI3BAHU PAMKUTE Ha
MexnyHapoaeH OJUTOpCKu cTanaapt 315.

5. Uupopmanms no 4yien 10, naparpag 1, 0yksu "B", ''r'"", "e", "3" n "'u" or Iupexrunsa 2004/25/EO
Ha EBponeiickus napiaament u Ha CbBera or 21 anmpua 2004 r. OTHOCHO NpeNJIOKEHHATA 3a
NOrJIbIIAHE

5.1. Uudopmanus no wien 10, naparpad 1, 6yksa "B" ot lupexrnBa 2004/25/EO na EBponeiickus
napjamMeHnT U Ha CbBeta o1 21 anpui 2004 r. 0THOCHO NPeAJIOKEHUSITA 32 NOTTbIIAHe
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3HAYMMH NPEKH WJIH KOCBEeHH AKIHOHEPHH YYACTHS (BKIIOYUTETHO KOCBEHH AKIIMOHEPHH YYaCTHSA
Yype3 MUPAMUAAIHM CTPYKTYPH U KPbCTOCAHH AKIHOHEPHH Y4acTHs) MO CMUCHJIA HA 4ieH 85 or
JupexkTnBa 2001/34/EO

Kbm 31.12.2022 r. karmuranset Ha BUJIBOPJ] AJl e B pazmep Ha 15 000 000 nB., pasnpeneneH
B 15 000 000 Opost akiuu ¢ HoMuHanHa ctoiHocT 1.00 eB Beska eaHa. BCHYky akuuu ca OT €HH Kiiac -
OOHMKHOBEHH, IOMMEHHH, O€3HAJIMYHU, CBOOOTHONPEXBBPIISICMH M BCSKA aKIUs []aBa IPaBo Ha CIHH IJ1ac
B 00LIOTO ChOpaHME HA AKIMOHEPUTE, MPABO HA TUBHJICHT M HAa JUKBHIALMOHEH JSUI, ChbPa3MEpPHH C
HOMHHAJIHATa CTOMHOCT Ha aKIIMsATA.

AKIHOHepH, NPUTEKABAIM HA-MAJIKO S Ha cTo OT raacosere B OCA
Ha BUWIBOP/ AJT

Kbm 31.12.2022 r. aknuoHepuTe, NMpUTEKaBald Hail-Manko 5 Ha cto OoT riacoBete B OCA Ha
BUJIBOPJ] A/] ca:

HNme Ha akuuoHep IIpoueHT OT KanUTAIA
Credan Bacunes ['enues 22.095 %
Kanun Bacune ['enuen 22.095 %
Benera Credanosa ['enueBa 20.37 %

[Tpe3 2022 r. He ¢ Ouna u3BbpmBaHa npomsHa B aknuoHeputre Ha BUJIBOPJ] AJl, xouto
npuTexaBat 5 % WM moBede OT IpaBaTa Ha IJlac B 00IIOTO ChOpaHWe Ha aKIIMOHEPUTE Ha JPYKECTBOTO,
HUTO MPOMSIHA B TAXHOTO y4acTUE B KalluTalla Ha IPY>KECTBOTO.

5.2. Hudopmanus no wied 10, maparpad 1, 6yxksa "r'" ot Jupextuna 2004/25/EO na EBponeiickusi
napJjaMenT 1 Ha CpBera ot 21 anpui 2004 r. 0THOCHO NMPEAJIOKEHUATA 32 NOTTbIIAHE
IIpuTtexaTennTe Ha BCHYKH HEHHN KHHKA ChC CIIEHMAJIHU NIPaBa HA KOHTPOJI M ONHMCAHME HA Te3U
npasa

BMJIBOP/] A/l HAMa akIIMOHEPH CBC CIIELUATHU KOHTPOIHU IIpaBa.

5.3. Uudopmanus no uien 10, naparpad 1, 6yksa "e'" ot Aupextuna 2004/25/EO na EBponeiickus
napJjaMenT 1 Ha CpBera ot 21 anpuia 2004 r. 0THOCHO NMPEAJIOKEHUATA 32 NOTTbIIAHE
Bcuuky orpannyenusi BbPXy npaBaTa Ha IJjiac, KaTo HallpuMep OrpaHu4YeHusl BbPXy npaBarTa Ha
rjac Ha MNpUTeKaTeJlUTe HA oONpedejeH MNPOUeHT WM Opoil riacoBe, KpaliHM CpPOKOBe 3a
YIpPaKHSABAHE HA NpaBaTa Ha IJIaC WM CHCTEMH, IMOCPEICTBOM KOHUTO 4Ype3 ChbTPYAHHYECTBO C
APY/KeCTBOTO (PMHAHCOBHTE IpPaBa, MNPEAOCTABEHHM HA WEHHHUTE KHHkKA, €A OTACJIECHH OT
NPUTEKABAHETO HA LIECHHUTE KHUKA

He cpmecTByBar orpaHn4eHyst BbpXy IIpaBaTa Ha Iilac Ha HUKOW oT akuuoHepure Ha bBUJIBOP/]
AN

Crriacno paznopenoute Ha wi.10. ot YcraBa Ha BUJIBOPJI AJl, Bcsika akiusi 1aBa IpaBo Ha €A1H
rnac B O01moro crOpaHue Ha aKIMOHEPUTE, KaKTO M MpaBO Ha JAMBHJEHT M Ha JUKBUAALMOHHA KBOTA,
Chpa3MEepHU C HOMMHAJIHATa CTOMHOCT Ha akmusTa. [IpaBoTo Ha riac B 00MIOTO ChbOpaHHUE BH3HHUKBA C
II'BJIHOTO M3IUIAIAHE HAa €MHCHOHHATA CTOMHOCT Ha BCSKA aKUWsA W CJIE]] BIMCBAHE Ha ChOTBETHOTO
YBEJIMUYABaHE Ha KallUTaja B ThPrOBCKHUS PErUCTHP. JpyKECTBOTO HE MOKE J1a N3/1aBa IPUBHIIETUPOBAHU
aKIIMM, JaBally [PaBO HA TIOBEYE OT €MH IIaC WIM Ha JOIIBIHUTENICH JIMKBUIAMOHEH [, J[pyKecTBO
pa3KkpuBa, Npu ycioBusaTa U no pexa, onpeaenenu B 3K u akToBeTe mo nmpuilaraHeTo My, BCUYKH
IIPOMEHU B MpaBaTa MO OTJAEIHUTE KJIACOBE aKLMM, BKIIOYUTEIHO IIPOMEHHU B IpaBarTa IO JEPUBATUBHU
(uHAHCOBM WHCTPYMEHTH, HM3JaJE€HU OT HEro, KOUTO JaBaT MpaBO 3a MNPUIOOMBaHE Ha aKIUU Ha
JIPY’KECTBOTO.

44



IIpaBoTo Ha riac B O6moro chOpanue Ha akiuoneputre Ha BUJIBOPJI AJl ce ympaxkHsBa OT
nunara, IpuaoOWIN akly ¥ BIIMCAaHW B KHUTATa HAa aKIMOHEepUTe Ha J[pykecTBOTO, Hali-KbCHO 14 mHU
npenu narata Ha chOpanueTto. ChriacHo pasmopendara Ha wi. 20, anm. 2 ot YcraBa Ha [[pyxkecTBOTO,
akuuroHepute yyactBaT B OC JIMYHO WK Ype3 MpeACTaBUTEN, YITbIHOMOIIEH MUCMEHO 3a KOHKpeTHO OC
C M3PUYHO HOTAPUAIIHO 3aBEPEHO IMBIHOMOIIHO, chriacHO u3nuckBanusta Ha 3K u akroBere mo
MPUIATaHETO MY.

5.4. Ungopmanms no wien 10, maparpad 1, 0yksa "3" ot Iupextusa 2004/25/EO na EBponeiickus
napJjaMenT U Ha CbBera ot 21 anpui 2004 r. 0THOCHO NPeAJIOKEHUATA 32 NOTTbIIAHe

IIpaBuiaTa, ¢ KOUTO ce peryJiupa Ha3HAa4YaBaHeTO WK CMSHATA HA YWIEHOBE Ha CbBeTa H BHACSHETO
HA U3MEHeHHs B yYpeIuTeJHNUs 10r0Bop

CernacHo Ycraa Ha BUJIBOPJI AJl, ChBeThT Ha JTUPEKTOPHUTE c€ M30Mpa U OCBOOOXKIaBa OT
0o01I0TO ChOpaHKe Ha AKIMOHEPUTE HA JAPYKECTBOTO U CE ChCTOU OT TPH JI0 JIEBET YJICHA.

Usnen Ha CpBeTa Ha AUPEKTOPUTE MOXKE J1a ObJIE A€€ClIOCOOHO PU3NYECKO JTULE WIH IOPUIUUECKO
JIIE, Ype3 OMpeIeeH OT HEero MPeICTaBUTEN.

3a ujeHOBE Ha ChBETA HE MOrarT Aa ObaaT u30paHu JIMIlA, KOUTO:
1. ca Omim 4IeHOBE Ha YIIPABHUTENICH WM KOHTPOJICH OpraH Ha JAPY>KECTBO WIIM KOOIIEPALUsl, PEKPaTECHH
Mopajyl HECHCTOSATETHOCT Mpe3 MOCIEIHUTE JBE TOJWHHU , MPEAXOKIAIlM JaTaTa Ha PEIICHUETO 3a
00sIBsIBAaHE HAa HECHCTOSATEIHOCTTA, aKO MMa HEYJI0BJIETBOPEHU KPEIUTOPH;
2. KbM MOMEHTA Ha N300pa ca OCHJICHH C BIIsI3/Ia B CHJIA TPHUCH/IA 32 IPECTHIUICHUS TPOTHB COOCTBEHOCTTA,
MPOTUB CTONAHCTBOTO WJIM MPOTUB (PMHAHCOBATA, IaHbYHATA U OCUTYpPUTEIIHATA CUCTEMA, U3BBPIICHH B
Peny6mnuka beirapus i B 4y)KOMHA, OCBEH aKO ca PeadMIINTHPAHH.

Haii-manko enna tpeta ot uneHosere Ha C/] TpsiOBa na ObaaT He3aBucuMM jauna. HezaBucumusr
yiieH Ha CJl He Moxe 1a ObJe:

1. coyxuren B IpyKecTBOTO;

2. aKIMOHEP, KOUTO MpUTEk)aBa MPSKO WM Ype3 CBbP3aHM JIMIla Hail-Manko 25% (1BaneceT u met
IPOIIEHTA) OT IJIACOBETE B 0OLIOTO ChOpaHUE WU € CBBP3aHO ¢ J[pyKecTBOTO JIUIIE;

3. nu1ie, KOeTo € B TpalfHU ThPrOBCKHM OTHOLIEHUS ¢ J[py>KeCTBOTO;

4. wieH Ha yOpaBUTEJIEH WM KOHTPOJEH OpraH, MPOKYPUCT WM CIYXKUTEI Ha THPrOBCKO
JIPYKECTBO WM JPYTO IOPUANYECKO JIULE 110 T.2. UM T.3 Ha Ta3U aJuHes;

5. CBBP3aHO JHIIE C APYT WIEH Ha YIPAaBUTEIEH WM KOHTPOJIEH OpraH Ha J[py»ecTBoTo.

CeoraacHo IlpaBunara 3a pabora Ha ChBera Ha aupekropute Ha BUJIBOP/ AJl, cbctaBbT Ha
u30panust oT o0moro cbOpanue CbBeT Ha AMPEKTOpUTE TpsOBa Ja rapaHTUpa HE3aBHUCHUMOCTTA U
0e3mpHUCTPacTHOCTTA HA OLIEHKUTE U JICHCTBUATA HA HETOBUTE WIEHOBE 110 OTHOLIEHUE (PYHKIIMOHUPAHETO
Ha JpyxecTBoTO. CHBETHT Ha AUPEKTOPUTE TPSOBA Ja OCUTYPHU HAJUIEKHO pa3/iejieHHE Ha 3aJauuTe U
3abJDKCHUATA MEXKIY CBOMUTE YJICHOBE, KaTO CHOBHAa (DYHKIMS HAa HE3aBUCUMHUTE IUPEKTOpU € Ja
KOHTpPOJIMpaT AEHCTBUATA Ha U3MBIHUTETHOTO PHKOBOJCTBO M Ja ydyacTBaT e€(eKTUBHO B paboTara Ha
JPY’KECTBOTO B ChOTBETCTBHE C MHTEPECUTE U TpaBaTa Ha aKIMOHEPUTE.

YcTaBbT Ha APY>KECTBOTO C€ U3MEHS U JOIBJIIBA OT 0OIIIOTO ChOpaHue Ha akiMoHepuTe. Perenusra
3a U3MEHEHUS U IOMbJIHEHMS B Y cTaBa ce B3UMaT ¢ KBAIM(PUIIMPAHO MHO3UHCTBO OT 2/3 OT Ipe/ICTaBEHUTE
aKLHUH.

5.5. Uudopmanus no wiend 10, naparpad 1, 6yksa "u" ot JIupextuna 2004/25/EO na EBponeiickus
napJygaMeHT 4 Ha CbBera ot 21 anpuit 2004 1. 0OTHOCHO NPEIJIOKEHUSATA 32 MOTJIbIIAHE
IIpaBoMoMs HA WIeHOBeTe HA ChbBETAa, M MO-CINENHATHO PAaBOTO /1a ¢ eMUTHPAT MJIH U3KYyNyBaT
00paTHO aKI UM

Unenosere Ha CbBeTa Ha qupektopute Ha BUJIBOPJI AJl opranusupar U pbKOBOJIAT IE€HHOCTTA
Ha JIPY>KECTBOTO ChOOPA3HO 3aKOHA, Y CTaBa M PEIICHHTa Ha 00IIOTO ChOpaHue Ha akiinoHepuTe. ChbBETHT
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Ha TUPEKTOPUTE OIpeiessl €1H U3ITBIHUTEIICH YWIEH OT ChbCTaBa CH, KOMTO J1a PeJICTaBIsIBa JPYKECTBOTO
B OTHOIICHUATA MY C TPETH JIUIIA.

CoBerbtr Ha gupekrtoputre Ha BUJIBOPJ] AJl, B choTBeTcTBHE C YcTaBa Ha JPYKECTBOTO M
peleHusTa Ha 0010To chOpaHue Ha aKIIMOHEPUTE:

1. M3BIHABA pelIeHusITa Ha 001II0TO ChOpaHue;

2. mpenjara Ha o0IIOTO ChOpaHUe J1a U3MEHU Y CTaBa, Ja Mpeodpa3yBa UM MPEKPaTH IPYIKECTBOTO;

3. U3roTBs W mpejiara 3a 0J00peHue oT o01oTo chOpaHue Ha akuuonepute ['oguminus GuHancoB
OTYeT, OTYETA 32 YIPaBJICHHUE U MPEIJI0KESHUETO 32 paslpe/iesieHUe Ha eyandara;

4. U3roTBd MEXIUHHU (MHAHCOBU OTYETH Ha JAPYKECTBOTO, MEXKAWHHU JOKJIAIU 3a JNEHHOCTTAa U
BCUYKHU JIPYTM HEOOXOAMMM JOKYMEHTH, Kacaellyd MEepUOJMYHOTO pa3KpuBaHEe Ha HHGOpMAIUS OT
JPY>KECTBOTO;

5. mpaBu npeanokKeHus npea o0uoTo chOpaHrue Ha aKIIMOHEPUTE 32 YBEINYaBaHE MIIM HAMAJIIBaHE Ha
KaIrurania Ha ApYy>KeCTBOTO;

6. paspabotsa u npuema busnec [Iporpama, [Iporpama 3a kopnoparuBHo yrpasienue, Etnuen Kogekc
U JIPYTH BBTPEIIHN aKTOBE HA JAPYKECTBOTO;

7. mpueMa oTyeTa U PbKOBOJU IEHHOCTTA HA KJIOHOBETE U MPEJICTABUTEIICTBATA HA JIPYKECTBOTO;

8. paspemaBa MOKPHBAHE W CHOTBETHO OTIHCBAaHE OT OajlaHCa Ha JPYKECTBOTO Ha HeChOMpaeMu
B3E€MaHWUsl, JIUIICU U 3aryou;

9. mpuema IlpaBumHUK 3a BBTPELIHUS TPYIOB pel W TPYyIOBa JUCIMUILIMHA, KaKTO W IpaBUiIa 3a
OpraHu3alysaTa Ha TpyJa U pabOTHATa 3aIuiaTa;

10. Ilpuema pemieHust 3a CKIIOYBAHE HA CAEIKUTE MO Wi. 236, an. 2 oT THproBckus 3aKOH, OCBEH B
clIly4auTe, KOrato ce M3MCKBa U3PUYHO OBJACTABAHE OT OOMIOTO ChOpaHKEe HA aKIIMOHEPUTE IO CUilaTa Ha
IPWIOKUM CrelMajeH 3akoH. Pemenusara Ha CbBeTa Ha JUpeKTOpUTe 1o wi. 236, an. 2 oT ThproBekus
3aKOH C€ IIPUEMAT C €IUHOIYyILIHE.

11. pemaBa BCHYKH BBIIPOCH, OCBEH T€3M, KOUTO Ca OT U3KIIOUUTEIHATa KOMIIETEHTHOCT Ha 00OIIOTO
cbOpaHue Ha aKIIMOHEPUTE.

Pemenusita Ha CpBera Ha JUPEKTOPUTE CE€ B3€MaT C KBATM(PHUIMPAHO MHO3MHCTBO OT 2/3 OT
ynenoBere Ha CJI.

CernacHo un. 12, an. 3 or IlpaBumnara 3a padora wa CJ[ ma BUJIBOP/ AJ/l, CbBeThT Ha
JTUPEKTOPUTE HA JIPYKECTBOTO:

1. ycTaHOBSIBa M KOHTPOJHUPA CTPATErHUECKUTE HACOKH 32 Pa3BUTHE Ha JPY>KECTBOTO;

2. ycTaHOBSIBA MOJIMTHUKATa Ha JPYKECTBOTO B O0JIaCTTa HAa PUCKA M KOHTPOJIMPA M3rPaXKIaHETO U
(YHKIMOHMPAHETO HA CHCTEMAaTa 3a yIpaBJICHUE HAa PUCKA U BHTPEIICH OJIUT;

3. ocurypsiBa cIa3BaHETO Ha 3aKOHOBUTE, HOPMATHBHUTE M JIOTOBOPHHUTE 3aJbJDKEHUS Ha
JPY’KECTBOTO;

4. otroBapsi 3a Cbh3JAaBaHETO W HAACKIHOTO (YHKIMOHHMpaHE Ha (MHAHCOBO-MH(pOpPMALMOHHATA
crcTeMa Ha JIpyKeCTBOTO;

5. 1aBa HaCOKH, 0/100psiBa M KOHTPOJMPA UITBIHEHUETO Ha OU3HEC TUIaHA Ha PYKECTBOTO, CACIKH OT
CBIIIECTBEH XapaKTep, KaKTO W IPYTH IEHHOCTH U YyCTAaHOBEHU B YCTaBa Ha JIPYKECTBOTO M JAPYTHUTE MY
YCTPOHCTBEHU aKTOBE;

6. ompeiens IOIMTUKATA Ha JIPYKECTBOTO IO OTHOIIEHUE HA pa3KpUBAHETO HA HH(OPMAIIHS U BPB3KA
C MHBECTHUTOPHUTE;

7. mpenocTaBs Ha aKIMOHEPUTE U 3aMHTEPECYBAHUTE JIMIIA Is1aTa Heo0X0AuMa HH(OPMAIIHSI OTHOCHO
JPY’KECTBOTO, CHIIIACHO HOPMATHBHHUTE aKTOBE W OOMIOMPUETHTE JOOPH NMPAKTHKH HA KOPIIOPATHBHO
yIpaBiieHUE.

Ycrapr Ha BUJIBOPJ] AJ] mpeaBmkaa BB3MOXKHOCT KamUTaIbT Ha APYKECTBOTO Jaa Obie
yBeJIM4aBaH 1o peunieHue Ha CpBera Ha qupekTopute. ChriiacHo pasnopendara Ha wi.l14, an.11 ot Ycrasa
Ha BUJIBOP/] A/l, mpueta ¢ pemenrie Ha OCA ot 30.06.2008 1. 1 u3m. ¢ pemt. Ha OCA ot 27.06.2014 1.,
B CPOK JI0 TeT FOJMHM OT BIIMCBaHE HAa M3MEHEHHeTO Ha YcraBa B Thproeckus peructbp ChBETHT Ha
JUPEKTOPUTE UMa MPaBo J1a B3€Ma pellleH!us 3a yBelIMYaBaHe Ha KaluTajla Ha JAPYKEeCTBOTO J0 JOCTUTaHe
Ha o0 HomuHaeH pazmep oT 50 000 000 /meTnecer MumMoHa/ JieBa Ype3 M3/1aBaHe HA HOBH OOMKHOBEHH
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W/WIM TPUBUIIETUPOBAHU aKIMH. YBEJIMYEHUETO Ha KanuTtaia oT ChBeTa Ha IUPEKTOPUTE ChOOPA3HO UJl.
196, ann. 1 ot T3 Moke Aa ce u3BBpIIN 0€3 KOHKPETHA HaJUIekKHA Jeseraius 3a ToBa oT O01oTo ce0panue
Ha aKIIMOHEPHUTE 32 BCEKU KOHKPETEH CiIy4ai, a U31sJI0 HA OCHOBaHUE MIPABOMOIIUSATA, TPETOCTABEHH MY
OT Hacrosuiara pasmopenda Ha YcraBa. B pemienunero 3a yBenuuaBaHe Ha KanuTana ChbBETHT Ha
TUPEKTOPHUTE OTPEEIIs pa3Mepa U IEIUTE Ha BCSIKO YBEIMYCHUE; OpOs M BHJIa HA HOBUTE aKIUH, IpaBaTa
Y IPUBUJIETUUTE 110 TSIX; CPOKA U YCIOBUSTA 32 IPEXBBPIISIHE Ha ITpaBaTa 1o cMuchbia Ha §1, 1. 3 3ITILHK,
U3JIaZICHH CPElly ChIIECTBYBAIIMTE aKIIMK; CPOKA U YCIOBHTA 32 3alMCBaHe Ha HOBUTE aKIUU; pa3zMepa
Ha €MHUCHOHHATa CTOMHOCT M CpOKa, M YCIIOBHUATA 3a 3aIlJIalaHeTO ¥; MHBECTULIMOHHUS MOCPEAHUK, Ha
KOHTO Ce Bh3J1ara OChIIECTBIBAHETO HA MOAMUCKATA, KAKTO ¥ BCHYKHU JAPYTU ApaMETPH U OOCTOSTEIICTBA,
M3HMCKYEMH ChITIACHO pa3nopeadu Ha AeWCTBAIIOTO 3aKOHOAATEIICTBO, HEOOXOJUMH 32 OCHILECTBSABAHE HA
CHOTBETHOTO yBEJIMYaBaHE Ha KaruTasa.

CwriacHo paznopeadara Ha 4. 16, an. 2 ot Ycerasa Ha BUJIBOP/] AJl, nmpuera ¢ pemenue Ha OCA
o1 30.06.2009 r., mpy>keCTBOTO MOXE J1a U3BBPIIIBAa 0OPATHO U3KyIyBaHE Ha COOCTBEHH aKIUH JI0 pa3Mepa
u npu ycnoBusra, pernamerntupand B T3 u 3IIILK, xakro mo pemenue Ha o0mIOTO CchOpaHue Ha
aKLMOHEPUTE, TaKa U 110 perieHue Ha CbBeTa Ha TUPEKTOPUTE 3a CPOK HE MO-IBJIbI OT 18 Mecera ot 1aTaTta
Ha PEIIEHUETO Ha ChOTBETHHS opran. OOpaTHOTO U3KYIyBaHe Ha COOCTBEHHU aKIMH o perienue Ha CbBeTa
Ha JJUPEKTOPUTE MOXKE Ja Ce M3BHPIIHN 0e3 KOHKPETHA HaJUIeKHA JIeeranus 3a ToBa oT O0moTo cr0panne
Ha aKIIMOHEPUTE 32 BCEKU KOHKPETEH CiIy4ail, a U3IsJI0 HA OCHOBAHHE MPABOMOIIUSATA, IPEJOCTABEHU MY
OT HacTosIIaTa pa3nopenda ot ycrasa 10 2 TOAMHU OT BIMCBaHE Ha HACTOALIUTE U3MEHEHUs B TbproBcKus
peructsp. B pemenuero 3a o6paTHOTO U3KyIyBaHe Ha ChBeTa HA JUPEKTOPUTE CE TOCOUBAT MAKCUMAITHHS
Opoil akIuu, TOIUICKANIM Ha OO0paTHO W3KYIyBaHE, YCIOBHSITAa M pena, npu kouto ChHBETHT Ha
JTUPEKTOPUTE M3BBHPILIBA M3KYIIYBAHETO B OMPEIEICH CPOK HE MO-ABIBr OT 18 Mecerna; MUHUMATHUS U
MaKCHUMAaJIHHS pa3Mep Ha IleHaTa Ha U3KYIyBaHe, KAKTO U MHBECTUIIMOHHMUSI TIOCPEIHUK, Ype3 KOUTO IIE Ce
U3BBPILIN 00PATHOTO U3KYITyBaHE.

KoM 31.12.2022 1. 1pyKecTBOTO HE € OCBHIIECTBSABAJIO yBEINYaBAHE HA KAaUTalla U IPOIeaypa 1o
00paTHO M3KYITyBaHE HA aKIIMU B3 OCHOBA Ha pemieHne Ha ChBeTa HA TUPEKTOPHTE.

6. CbcTaB M PYHKIMOHUPAHE HA AAMMHUCTPATHBHUTE, YIIPABUTEJHUTE U HAJ30PHUTE OPraHU M
TeXHUTEe KOMUTETH

BUJIBOP/] A/l uma emHOCTeneHHAa CHCTEMa Ha ympaBieHHe. J[pyKecTBOTO ce ympaBisiBa U
npezcTapisiBa oT CbBeT Ha JUPEKTOPUTE.

CroriacHo YcraBa Ha BUJIBOP/] AJl, ChBeTHT Ha TUPEKTOPUTE CE€ CbCTOM OT TPH JI0 JEBET WIECHA U ce
n30upa u 0cBOO0XK1aBa OT 00IIOTO ChOpaHKE Ha aKLIHOHEPUTE Ha JIPY>KeCTBOTO. ChbBETHT HA AUPEKTOPUTE
NPOBEX/Ja 3aceJaHus Hall-MaJKo BEIHBX MECEYHO WMJIM CIIOpes pa3lopel0HuTe Ha MpaBHJIHUKA MY 3a
pabora. CJI Moxe J1a mpueMa peleHus, ako MPUCHhCTBAT Hall-MaJIKO MMOJIOBUHATA OT YJIEHOBETE MY JINYHO
WIM NIpe/ICTaBIHU OT Apyr. Hukoi mpuchCcTBall WieH He MOXeE J1a IPeCTaBs IoBeYe OT €AMH OTChCTBALL.

CJl Moxe na B3eMa pelIeHUs U HENPHUCHCTBEHO, aKO BCHUYKHM YJICHOBE ca 3asBHJIM MHCMEHO
CBIJIACHETO CH 3a PEIIEHUETO.

3a pemenusita Ha C/] ce BOAAT MPOTOKOJIM, KOUTO CE€ MOAMUCBAT OT BCUYKH MPHUCHCTBAIIM YJIEHOBE
Ha C/I. B T4X 3a1BJDKUTETHO ce 0TOENA3BA KaK € TacyBall BCEKH OT MPUCHCTBAILUTE.

7. OnucaHue Ha NOJTUTUKATA HA MHOT000pa3ue, NPUJIaraHa 1o OTHOIIeHHe HA A AMMHUCTPATUBHUTE,
yHpPaBUTETHHUTE U HA30PHUTE OPraHU HA eMHUTEHTA BbB BPb3Ka € aCNeKTH, KATO Bb3PACT, I0J1 WJIH
o0pa3oBaHue U NMPo(eCHOHAJIEH ONUT, leJUTe HA Ta3U MOJUTHKA HA MHOroo0pasue, HAYMHbT Ha
NPHUJI0KEHUETOo i M pe3yJITaTUTe Npe3 OTYETHHUS MEePUO/I; KOTraTo He ce MPUJIara TakaBa noJuTHKA,
AEKJIAPANMATA CbAbPKAa 00sICHEeHHEe OTHOCHO NPUYMHHTE 32 TOBA

CerinacHo pasnopendara Ha 4. 100s, an. 12 ot 3K, n3uckBanusra Ha wi. 100H, an. 8, T. 6
OTHOCHO OIHMCaHWE Ha MOJIMTUKATa Ha MHOT0OOpa3ue, mpuilarana 1o OTHOIICHHE Ha aJJMUHUCTPATUBHUTE,
YHOPABUTCIIHUTC U HAJA30PHUTEC OPraHu Ha APYKCCTBOTO BLB BPb3Ka C aCIICKTH, KAaTO BH3PacCT, IIOJ WA
oOpazoBanue W TMpo(ecHOHAIIEH OMNWT, I[EJIWTE Ha Ta3W TOJIWTHKA HAa MHOTOOOpasWe, HAYMHBT Ha
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NPWIOKEHUETO W U pe3ylTaTUTe Mpe3 OTYETHHUS IMEpHoJ] HEe ce MpuiaraT 3a MaJKUTe U CpPEAHHUTE
HpEaIPUATHSL.

Jlpy’)keCcTBOTO He € pa3paboTWiao TOJMTUKAa Ha MHOrooOpasue IO OTHOIIEHHE Ha
aJIMUHHUCTPATUBHUTE, YIIPABUTEIIHUTE U HAJ30PHUTE OPraHu Ha JPYKECTBOTO BbB BPb3Ka C aCIEKTH, KaTo
BB3PACT, IMOJ WM 00pa3oBaHue U MpodecnoHalleH OMHT, Thil KaTo momnajga B u3KirodeHusTa Ha 4wi. 100s,
an. 12 ot 3TIILK.

Xl JOOBJHUTEJIHA THOOPMAIMSA IO NPUIOKEHHUE 2
HA HAPE/JIBA Ne 2 HA K®H

1. Nudopmanus, aageHa B CTOHHOCTHO W KOJHYECTBEHO H3Pa’keHHe OTHOCHO OCHOBHUTE
KATEeropuM CTOKH, MPOAYKTH W/UJIH MPeT0CTABEHU YCJIYTH, C MOCOYBAHE HA TEXHHS A/ B MIPUXOUTE
OT MPOAAKOM HA KOMNAHMUATA KATO A0 U NMPOMEHHTE, HACTHIIWIN Mpe3 0OT4YeTHATa (pUHAHCOBA
roJuHa

Kem 31.12.2022 r. HeTHUTE TPUXOAU OT MPoaaxOW Ha WHIUBHIYyanmHa O6aza Ha BUJIBOPJ Al
cerimacHo MCC/MC®O ca Ha croriHocT 9 412 XmiL. JIB., KOETO MpecTaBisBa nosuiieHue ot 18.67 % B
cpaBHeHHe ¢ oTueTeHnuTe KbM 31.12.2021 r. HeTHH MPUXO/IU OT MPOJAKOHN Ha MHAMBHTyaTHA 0a3a B pa3Mep
Ha 7 931 xun. nB. Kem 31.12.2022 r. npuxoaute OT mpoaakda Ha MPOIYKIMSA Ha JPYKECTBOTO ca Ha
croiHOCT 9 377 XWII. JIB. K OTYMTAT IMOBUILICHNE Ha ToAMUIIHA 60aza oT 26.05 % , a mpuxoauTe OT mpoaaxoa
Ha YCJIYTH ca B pa3Mep Ha 35 XHJI. JIB. ¥ OTYUTAT MTOHIKEHUE CIIPSMO Tpeaxoaaara roguaa ot 92.88 %.

Taoaunnma Ne 15

Bua npuxon 31.12.2020 r. 31.12.2021 r. 31.12.2022 r.
Ipoxaxou HA MPOAYKITUS 6578 7439 9 377
IIpoga:xém HA ycayru 85 492 35

O6mo 6 663 7931 9412

OCHOBHUTE KaTeropuM MPOXyKTH M yciyru, npemiarann ot BUJIBOP/] Al npe3 2022 r. ca
npeacrasenu B pasaen Il ot to3n noknan.

ITpe3 2022 r. BUJIBOPI AJ] e renepupaino npuxoau oT 4ykOuHa B 0011l pa3mep Ha /73 XUJI. JIB.,
YHETO pa3npe/iesieHHe Mo Ma3apy € npeacTaBeHo B Tabauma Ne 5 ot To3u fokiaf, cupsaMo 549 xui. JB. 3a
IpeaxoaHaTa roavHa.

2. HNudpopmanusa OTHOCHO NPHUXOAUTE, pasNpeleeHH MO0 OTAeJHHTE KATeropuu AeHHOCTH,
BBTPEILIHN U BbHIIHH NA3apH, KAKTO U HH(POPMaLM 32 H3TOYHHULUTE 32 CHA0AsIBAaHEe C MaTEePHAJIH,
HEeO00XOIMMH 32 IPOU3BOACTBOTO HA CTOKH MJIM NPEAOCTABAHETO HA YCJIYIH ¢ OTPa3siBaHe CTeNeHTa
HA 3aBHCHMOCT 110 OTHOLICHHE HA BCEKH OTAe/]eH NPOoAaBad WM KyNyBa4/morpe0uTes, KaTro B
cJIy4aii, ye OTHOCHTETHHUSAT s1J1 HA HAKOM OT TAX HaAXBBPJiA 10 Ha cTo OT pa3xoauTe WM NPUXOAUTE
OT mpoaa:x0u, ce mpeaocraBss HMHGpopMamusi 3a BCAKO JHIE IOOTAEJHO, 32 HEroBusi A1 B
NpoAak0UTe NJIH MOKYNKUTE H BPb3KUTE MY C eMHUTEHTA

WNudopmanss OTHOCHO NPHUXOAUTE, pa3Npe/iesieHd IO OTIACTHUTE KaTeropuH AEWHOCTH KbM
31.12.2022 r. e mpencTaBeHa B peaxoaHara T. 1 oT Jokinaja.

He chbmectByBa KOHIIEHTpamusi KaKTO W 3aBUCHMOCT Ha JAPYXKECTBOTO IO OTHOIICHHWE Ha
OTJeNieH TpoJaBay MM KyIyBau/IOTpeOUTEN, KaKTO W HE ChHIIECTBYBAa OTAEICH IpojaBay WU
KyIyBau/loTpeOuTeNl, YWHTO OTHOCUTENeH i1 HaaxBbpias 10 Ha C€TO OT pa3xoauTe WIH
NPUXOHTE OT MPOIAKON Ha APYKECTBOTO.

¢ MHubopMaIys OTHOCHO PUXOANUTE, pa3NpeaAeTICHH M0 BhTPEIIHN 1 BHHIIIHYU Ta3apu

U npe3 oTueTHaTa roJuHa APY>KECTBOTO OTUYHUTA MPHUXOIU OT MPOAAXOU OCHOBHO OT OBJIrapcKus
nazap. [Ipe3 2022 r. peanusupanute npuxou ot npojaaxou or BUIIBOP/] A/l ca B pasmep Ha 9412 xui.
JIB., OT KOUTO /73 XWJI JIB. IPEJCTABISBAT MIPUXOIU, TCHEPHPAHH OT YUYW Ta3apH.
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3. Uudopmanus 3a CKII0OYEHH ChIIECTBEHH CIEIKH

IIpe3 oryetHaTta 2022 r. HE ca CKIIOYBAHU CIEIKHU, KOUTO BOJSAT WM MOXKE OCHOBATEIHO Jia CE
MPEIITOJIOKH, Y€ TIe JOBEIAT 10 O1aronpusTHA WM HeOIaronpusTHa IpOMsHA B pa3Mep Ha 5 UM ITOBEYe
Ha CTO OT NMPUXOAUTE UM Tedandara Ha APY>KECTBOTO, OT ApYT (PHHAHCOB MOKA3aTel, KaKTO U Ma3apHaTa
IIeHa Ha U3Ja/ICHUTE aKIUU OT JPYKECTBOTO, OCBEH MOCOYCHUTE BHB (pHAHCOBUSI oTUeT KbM 31.12.2022
I.

4. Uudopmanusi OTHOCHO CAeJIKHTE, CKJIIOYEHH MeK/IAy eMUTEHTA U CBbP3aHM JINLA, NIPe3 OTYeTHUS
NMepuoj, NMpelioKeHHs 32 CKJIYBAHEe HA TAKMBA CAeJIKH, KAKTO M CAEJKH, KOUTO €A U3BBH
o0nyaiiHaTa My JeifHOCT WM CbIIECTBEHO Ceé OTKJIOHABAT OT Ma3apHHUTE YCJOBHS, MO KOMTO
€eMHUTEHTHT WJIM HEroBO JABIIEPHO IPYKECTBO € CTPAHA C MOCOYBAHE HA CTOMHOCTTA HA C/AEJIKHTE,
XapakTepa Ha CBbP3aHOCTTa M Besika MH(poOpMalusA, HEOOXOAMMA 32 OLEHKA HA Bb3/1eiCTBHETO
BbPXY (UHAHCOBOTO CHCTOSIHHE HA eMHTEHTA

KoM 31.12.2022 r. ckmouenute rosiemu caenku mexxay BIJIBOPJ] AJl u cBbp3anu uia ca, KakTo
clie/Ba:
Taoauma Ne 17

CBbp3aHo Jule Bua cBbp3anoct O0em Ha ceaKuTe, IMosicHuTeTHU DesTeKKHU
XHJI. JB. IIpona:xkoa Ha:
AEIPAKC Al JBbIIepHO APYKECTBO HA
BUJIBOP/I AJl, B xoeTo

nevyaTHa NpoAyKuus, Haemu, JJMA,
Ap.

BUJIBOPI AL 292
nputexasa 60 % ot

KaluTalia

AUTUTAJI ITPUHT EOO/ JIBIIepHO APYKECTBO HA
BUJIBOP/I AJl, B xoeTo
BWJIBOP A1 103 nevaTHa MpoayKus, yeuyru, IMA
npurexasa 100 % ot

KaluTalia

Tab6auna Ne 18

Cebp3aHo Jule Bun cBbp3anocT O06eM Ha clieJIKNTeE, IMosicHUTEIHN DeJIesKKH
XMJI. JIB. l'[oxymca Ha:
HAEIPAKC A/l JbIIepHO APYKECTBO HA
BMWJIBOPJI All, B xoeto
BMJIBOP/] A1 567 MaTepHaly, yCIyTrH

npurexasa 60 % ot
Karurasa

JAUTUTAJI ITIPUHT EOO/] JIbLIEPHO APYKECTBO HA
BUJIBOP/I A/l, B xoeTo
BUJIBOP AL 6 yCIIyT!
nputexasa 100 % ot

KaliyuTalia

CnenkuTe ChC CBBbP3aHU JIMIIA U3BBH TpylaTa ca oTpa3eHu BbB GpuHaHCOBUA oTueT 1o MCC kbpMm
31.12.2022 1.

CKITIOUEHHUTE CIETTKH ChC CBBhP3aHU JIMIA HE Ca M3BbH OOMYaliHaTa My JEHHOCT U HE C€ OTKJIOHSBAT
CBILIECTBEHO OT Ma3apHUTE YCIOBHUS.
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5. Undopmanus 3a cbOUTHS M IOKA3ATEJH ¢ HEOOMYaeH 32 eMUTEHTA XapaKTep, UMAIIU ChIEeCTBEHO
BJIMSIHUE BbPXY /IeiiHOCTTa My, H peaJM3HPaHUTe OT Hero NPUXOAU U U3BbPIICHH Pa3X0Ju; OlleHKa
HA BJIMSAHUETO UM BBPXY pe3y/TaTUTe Npe3 TeKyWaTa roiuHa

He ca Hamune cpOuTHS MM IOKa3aTenu ¢ HEOOWMYaeH 3a APYKECTBOTO XapaKTep, OCBEH
BJIIMSIHUETO HA CBETOBHATa HKOHOMUYECKA KpU3a, npeauBukana ot nangemusara ¢ COVID-19 u epexTsT
Ha HaJlaraHUTe OIPaHUUYUTEITHUTE MEPKH.

6. Mudopmanus 3a c1eJIKd, BOJeHH H3BbHOAIAHCOBO MPe3 0TYETHATA IOINHA - XapaKTep U Ou3HeC
1eJ1, nocouyBane (PMHAHCOBOTO Bb3/IeiiCTBHE HA CIEJKHUTE BbPXY J€iHOCTTAa, aKO PUCKBT U MOJI3UTE
OT Te3W CIeJIKM €A ChIIECTBEHH 32 €MHUTEHTAa M aKO0 PAa3KPUBAaHETO Ha Ta3u HHpopMauus e
ChIIECTBEHO 32 OLIEHKATA HA (UHAHCOBOTO CHCTOSIHHE HA eMUTEHTA

[Tpe3 2022 . He ca CKIIIOYBAHM CIICIKH, BOJCHU U3BBHOAIAHCOBO.

7. Wndopmanus 3a IJI0BH YYACTHSA HA eMUTEHTA, 32 OCHOBHUTE My HHBECTHI[UM B CTPAHATA U B
yy;KOMHA (B IE€HHM KHUKA, (PUHAHCOBH HHCTPYMEHTH, HEMATEPHAJHU AKTUBH U HeIBHKUMU
HMOTH), KAKTO U HHBECTUI[UUTE B JASJIOBU IeHHH KHHKA W3BbH HEroBaTa rpyna npeanpusitTus mo
CMHCHJIA HA 3aKOHA 32 CYETOBOJACTBOTO M U3TOYHHIUTE/HAYMHUTE HA PUHAHCHPaHe

KoMm 31.12.2022 r. BMJIBOP/] A/l npuTexaBa cby4acTus B CJICIHUTE AbIIEPHU JPYKECTBA, YACT
OT HUKOHOMHYECKATa My Ipyna:
Taoauma Ne 19

HaunmenoBanmue OcHOBHA 1eHHOCT Jaa B kanmuTana
Ha JPYKeCTBO WJIH OT rJjIacoBeTe B
OC
P 100 %
Jlururan JururaneH mneyar, pekiiama, CIAEIKH C HMHTEIEKTyaJlHa 0 OT KaruTaja

npuHT” EOO/Jl | cOOCTBEHOCT, JU3MHI, KaKTO U BCAKaKBU JPYTH CIEIIKH,
KOHUTO HE ca 3a0paHeHH ChC 3aKOH.

“lenpaxc” A/l | [IpeaneuarHa nmoaroTroBka u rpaduyeH nu3aitH, uzgatencka | 60 % ot kanuTana
U peKJIaMHa JeHHOCT, pa3paboTKa, afanTaius, BHEAPIBaHE,
CBHIIPOBOKJAaHE Ha NPOTPAaMHU TPOAYKTH U CHCTEMHU,
TBPrOBHsSI M PA3NpPOCTPAHEHHWE HA ChIIUTE. BbTpemHo u
BBHITHOTHPIOBCKA JEHHOCT M BCHUYKO HE 3a0paHEHO OT
3aKOHA.

8. I/IH(l)OpMaIII/Iﬂ OTHOCHO CKJIIOYCHUTEC OT EMUTCHTA, OT HEr0BO ABIIECPHO IPYKECTBO, B KAYE€CTBOTO
HM Ha 3a€MOII0JayvYaTe/ii, J0roBOpH 3a 3a€M € MOCOYBAHEC HA YCJIOBUATA 110 THAX, BKIIOYUTECJIHO HA
KpaﬁHHTe CPOKOBE€ 32 U3ILJIAIAaHEC, KAKTO U I/IH(l)OpMaIII/[ﬂ 3a NMPEAOCTAaBCHU rapaHlMi U MMOEMAaHE HA
3a1bJIKCHUA

K®m 31.12.2022 r. mapamerpute Ha 3aabmkeHusTa mo kpeauta Ha BUJIBOP/I AJ] ca kakTo crieiBa:
Tadanna Ne 20

KpaTtkocpouna yact no | /IbJrocpoyHa 4act no
AR aMOpPTH3HpaHa aMOpTH3HpaHa
Banka / Kpeautop pa3Mmep Ha JIuxseH % Hapex CTOIHOCT CTOIHOCT
KpeAMTa I'1aBHuna JIuxBu I'1aBHMna JInxBu
OBb ALl 5765 | PJIIT + 2.20% > 2.20% 5.2.2028 979 3 3832 -
OBb ALl 1000 | PJIT +2.20% > 2.20% | 2023-2027 825 - - -
06110 1804 3 3832 =

Ks™m 31 nexemBpu 2022 mapameTpuTe Ha 3aJbJDKCHHATA MO KPEJUTH Ha JBLIEPHOTO JPY>KECTBO
HEJAPAKC A/l ca kakTo cneasa:
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Taoauma Ne 21

Kparkocpouna
JbJarocpoysa yacr mno
Jdorosopen 4acT no
aMopTH3UpYyeMa
Bbanka / Kpenutop pasMep Ha J. % Iapex aMopTH3HpyeMa .
. CTOIfHOCT
KpeauTa CTOI{HOCT
I'aapuuna | Jiuxpu | I'napauna JInxBu

PJIIT +
OBbb A/l 4925 | 2.20% > 5.2.2028 845 3 3312 -

2.20%
IOpo6ank bearapust AJ] 1173 IIpaiim + 29.10.2023 i i i i
(oBBpapadT) 3.50%

Nudopmariys OTHOCHO MPEOCTABEHU rapaHIlMy U MOETH 3abJDKEHNUS € MpecTaBeHa B [ oaumHus
¢unancos otuer kbM 31.12.2022 r. no MCC. Nudopmaiius 0THOCHO IPEJOCTAaBEHU T'apaHIMU U MOETU
3aIbJDKEHUS € TIpeicTaBeHa B ['ogummaus ¢puHancoB otdeT KbM 31.12.2022 r. mo MCC.

9. Undopmauus 3a OTHYCHATHTE OT E€MHUTEHT MJIH OT HEroBHM [IbIIEPHU JAPY:KeCTBa 3aeMHu,
npeocTaBsiHe HA TapaHUMU WIH TOeMaHe Ha 3aJbJKeHHsl 0010 KBbM €IHO JIMlle WJIH HeroBO
AbIIEPHO [PY:KECTBO, BKJIOYHTEJIHO M HAa CBbP3aHM JHIA C [OCOYBAHEe HA HMEHA WJIH
HaumeHoBanue 1 EMK nHa numero, xapakrtepa Ha B3aMMOOTHOLIEHHUSITA MY €MHTEHTAa MU
TeXHUTE IbILIEPHH APY:KeCTBA MU JHIETO 32eMOIOJIy4YaTell, pa3Mep HA HeW3MJIATeHATA IIABHULA,
JINXBEH MPOIEHT, 1aTa HA CKJIYBaHe HA JOr0BOPa, KPaeH CPOK Ha MOracsaBaHe, pa3Mep Ha MOETO
3aAbJIKeHNne, cnenuGUuYHU yCJI0BHS, PA3JIMYHH OT MOCOYEHHUTE B Ta3W pa3nopenda, KAKTO U LeJITa
32 KOSITO €A OTIYCHATH, B CJIy4aii 4ye ca CKJII0YEeHH KATO 1eJ1eBU

IIpenocraBenn 3aemu ot BUJIBOP/ AJ{

Taoauma Ne 22
IlpenocTraBenu 3aemu
Jorosopen
Kpenuronoayuartesn pa3mep Ha J. % MMagex JlaTa Ha CK/II0YBaHe Ha
KpeauTa J0roBopa

Peno b OOJ] ¢ EMK: 200921490 — cBBp3aHO nHIE 145 2 00% 2023 15.03.2019
W3BBH Irpynara
Peno BI' OO ENK: 200811880 —

eno Ac CBPPIAHO T 125  2.00% 2023 18.03.2019
W3BBH IpynaTa
P 2016 OO, EUK: 204030836 -

aspytrTen A e 150|  2.00% 2023 20.03.2019
CBBP3aHO JIMIE U3BBH I'pynara

Canpa no IlpegocraBenu 3aemu (TJ1aBHUIIA U JIUXBA)

KpaTkocpouyna yact no aMmopTuzupyema JAbarocpoyHa yact no
KpeauTomosryaaTesa CTOWHOCT aMopTH3HpyeMa CTOHHOCT
I'1aBHMna JIuxBu I'1aBHMna JInxBu
Peno b OO0/ 44 4 - -
Peno BI' OO/T 30 3 - -
Pazpymmren 2016 OO 20 2 - -
Oomo 94 9 - -
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CaJina mo npeaocraBeHu 3aemMu (IJIAaBHULA U JIMXBA)
Kparkocpouna yact no Jbirocpoysa yact no
Kpeauronosayuares aMOpTH3HpyeMa CTOHHOCT aMOpPTH3UPYyeMa CTOHHOCT
T'naBHHIa JIuxBu T'1aBHUIA JIuxBu

Hururtan [Tpunt EOO/] ¢ EMK: 175351733 — 516 5756 )
JBIIEPHO IPYKECTBO
Hururan [Ipuat EOO/] ¢ EMK: 201412044 — (516) (5 756) )
JUBIIICPHO JPYKECTBO - 00E3ICHKA

IIpenocraBenn 3aemu ot JEJAPAKC A/l — 1blIepHO APYKECTBO

Jorosopen
Kpeauronosryuares pa3Mep Ha J. % IMapex Aata Ha cKi04BaHe
KpeuTa HA JI0roBopa
He Ipuatr EOO/I ¢ EMK: 203577639 750 2.50% | 22.6.2023 22.12.2022
HBo Kynumies 95 5.00% | 31.12.2023 17.03.2022
JIBJArocpoYHa 4acT mno
Kparkocpoyna yacr no
MOPTH3HpPYEM
Kpeaurtonoyuyares aMoOpTH3HpyeMa CTOHHOCT i 03 G
CTOMHOCT
I'1aBHHIA JInxBu T'1aBHHIA JIuxBu
He Ipuat EOO/] 750 -
UBo Kynumes 95 5
0610 845 5 - -

WNudopmanys OTHOCHO MPEI0CTaBEHH rapaHIMK ¥ OETH 33 JbJDKEHUS € pesicTaBeHa B ['oauurHus
¢unancoB otueT kpM 31.12.2022 1. mo MCC.

10. Undopmanus 3a U3M0I3BAHETO HA CPEACTBATA OT EMUTHPAHA HOBA eMUCHS LIEHHU KHHKA Mpe3
OTUYETHUS MEPUO.
[Tpe3 2022 r. BUJIBOP/] Al He e eMUTHpaio HOBa EMUCHS aKIUH.

11. AHaau3 Ha CHOTHOLIEHHETO MEKAYy IOCTHUIHATUTe (PMHAHCOBU pe3yJITaTH, OTPa3eHU BbB
(pnHaHCcoBUs oTYeT 32 UHAHCOBATA rOAMHA, M MO-PAaHO NYOJMKYBAHHU NMPOTHO3H 32 Te3H Pe3yaTaTH

ITpe3 2022 r. BUJIBOP/] A/l He e myOnMKyBajo NMPOrHO3a 3a pe3yJTaTUTe CHU Mpe3 OTUETHUS
NEPUOA.

12. AHanu3 M oOleHKAa HAa NOJMTHKATA OTHOCHO YNpaBJieHHeTO Ha (UHAHCOBHTE pecypcH ¢
MOCOYBAHE HA Bb3MOKHOCTHTE 32 00CJIy’KBaHE HA 32IbJIKEHUATA, €eBEHTYAJHUTE 3aIUIaXU U MePKH,
KOHMTO EMHTEHTBHT € Npeanpue] WIH NPeICTOU Aa NpeanpueMe ¢ orjex OTCTPAaHABAHEeTO UM

BUJIBOPJ] AJl ocblecTBsiBa ornepaTuBHaTa CH JIEHHOCT KaTo YNpPaBICHUETO HAa (UHAHCOBHUTE
pecypeu € MOAYMHEHO M3KIIOUUTENTHO Ha M3MCKBAHETO 33 JOCTHIaHETO Ha MaKCHUMalHa €()eKTUBHOCT C
€IHOBPEMEHHOTO CHOJII0/JaBaHEe Ha CPOKOBETE 3a ILJIalllaHe M0 JOTOBOPH, KAKTO C JOCTABUHUIIM, TaKa U C
KJIUEHTHU.

Ksm 31.12.2022 r. npyecTBOTO HE Cpella 3aTpyJHEHUs B 0OCITYy’)KBaHETO Ha 3aJIbIDKCHUATA CH
KbM (PMHAHCOBU MHCTUTYLIUU U JOCTaBUHUIIH.
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HAa BB3MOKHOCTHTE 32 peaju3alusi HAa HMHBECTHIHMOHHHUTE HaMepPeHHH
¢ IOcoYBaHe Ha pa3Mepa Ha pa3nojaraeMuTe CpeacTBa M OTpa3siBaHe HAa BB3MOKHHUTE
NPOMEHHU B CTPYKTypaTa Ha (pMHAHCHPAaHe HA Ta3H JeifHOCT

OruuTaliku MKOHOMHYECKaTa cuTyanus B EBporeiickus cbio3 u B bearapus mpes 2022 1., KakTo u
HeratuBauTte nocneaunu oT BOSHHUAT KOHMIUKT B YKpaitna ppkoBojcTBoTo Ha BUJIBOP/] A/ cumra, ye
U Tpe3 TeKylara (puHaHCOBa TOJMHA JIEHHOCTTa Ha JAPYXKECTBOTO e ObAE H3IUIO 3aBUCHMA OT
NOCJIEAULIMTE HA CBETOBHATA NKOHOMHMYECKA KPU3a, KOATO NPUYUHABA 3aTPYJHEHHUS B MKOHOMUYECKAaTa
aKTUBHOCT HE CaMO B CTpaHarTa, HO U B EBpona u Lieaus CBAT.

[Mpensun ropuoro mpe3 2023 r. BUJIBOPJ] AJ] me 3ama3u KOHCepBaTHBHA MOJHUTHKA IO
OTHOLICHHE HA U3BBPIIBAHE HA HHBECTULIMY B HOBH NIPOU3BOICTBEHN MOIHOCTH.

K®M narata Ha ogoOpsBaHe HAa UHAMBHIYaTHHS roauiieH ¢unancoB otuer Ha BUJIBOP/] A/l 3a
2022 r. cTOWHOCTHATA OIICHKA HAa PUCKOBETE 32 JIPYKECTBOTO B pe3yaTar Ha nanaemusra ot /SARS-CoV-
2/ v BOeHHUST KOH(IUKT B YKpaiiHa € oTpa3eHa BbB (PUHAHCOBHS Pe3yJITarT.

14. NUudopmanus 3a HACTBIWJIM NPOMEHM Ipe3 OTYETHUS NMEePHOJ B OCHOBHUTEe NPHHLIMIH 3a
yIpaBJeHHE HA E€MHMTEHTAa M Ha HeroBara rpyna npeanpusTHs N0 CMHChJa Ha 3aKoHa 3a
CYETOBOACTBOTO

He e HacTpnumiia mpoMsHa B OCHOBHUTE NpuHUMNU Ha ynpaienue Ha BUJIBOPI A/l u
Jpy’KecTBaTa OT HEropara rpyrma IpeANnpusaTys 10 CMUCHIIA Ha 3aKOHA 3@ CUETOBOJCTBOTO.

15. Nudopmanusi 3a OCHOBHHTE XapPaKTEePUCTHKH HA NMPHJIAraHUTEe OT eMHTEHTAa B Ipoleca Ha
U3roTBsIHE HA (DMHAHCOBHUTE OTYETH CHCTeMa 32 BbTPellleH KOHTPOJ H CHCTEeMA 3a YIpaBjeHUue Ha
pHCKOBe

HpI/I OIMMCAHUC Ha OCHOBHUTEC XaPAKTCPUCTHUKHU HA CUCTCMUTC 34 BLTPCIICH KOHTPOJ U YIIPABIICHUC
Ha pucka cieaBa j1a ce uma npensua, ye Huto MK, nuto HanuonanHus koxekc 3a KOprnopaTUBHO
yhopaBiieHHe Ae(pUHUpAT BBHTPEIIHO-KOHTPOJIHA paMKa, KOSTO MyOiauMuHuTEe ApykecTBa B bbiarapus na
ciensat. ETo 3amio 3a nenuTe Ha U3MbJIHEHUETO Ha 3aIbJKEHUATA Ha IpykecTBoTO o wi. 100w, an. 8, T.
4 ot 3IIILK npu onucaHueTo Ha OCHOBHUTE XapaKTEPUCTHUKA Ha CUCTEMHUTE ca MOJ3BaHU pPaMKUTE Ha
MexnyHapoaeH 0AUTOPCKH cTanaapt 315.

0010 onucaHue Ha CHCTEMATA 32 BbTPElIeH KOHTPOJI M YIIPaBJICHHE HA PUCKA

B BUJIBOP/l A/l dyHKkumMOHMpa cUCTeMa 3a BBTPEIIEH KOHTPOJI U YNpaBJIeHWE Ha PUCKA, KOSITO
rapaHTupa epeKTUBHOTO (PyHKIIMOHMpPAHE HAa CHCTEMHUTE 3a OTUETHOCT M pa3KpUBaHe Ha MHGOpMaIusl.
Cucremara e u3rpajieHa U (pyHKIMOHUpAa U C OIIe[ HACHTU(HUIMpPAHE HA PUCKOBETE, ChIIBTCTBAILU
JeHOCTTa Ha JPYKECTBOTO M MOJIIOMAaraHe TIXHOTO €(eKTUBHO ynpasieHHe. ChbBETHT HA IUPEKTOPUTE
HOCH OCHOBHATa OTIOBOPHOCT 110 OTHOILIEHWE HAa U3rpaKJaHe Ha CHCTEMara 3a BBTPELIEH KOHTPOJI U
ynpaBieHue Ha pucka. Toll M3MBbIHSABAa KakTO yHpapisBallla M HacoyBalla (yHKIMS, Taka M TEKYII
MOHMTOPHHT, KOWTO C€ ChCTOU B OILIEHSBAHE JlalM CHCTEMaTa € MOJAXOJsIla BCe OIlIe 3a JAPYKECTBOTO B
yCIIOBUSITA HAa IPOMEHEHa cpefa, Aalli JeWCTBa KaKTO Ce 0O4YaKBa M JaIM C€ aJlalTupa MEepUOJUYHO KbM
IIPOMEHEHUTE yCI0BUs. OLEHABAHETO € ChPA3MEPHO C XapaKTEPUCTUKUTE HA KOMIIAHUATA U BIMSHUETO HA
UACHTU(PUIIMPAHUTE PUCKOBE.

IlenTa Ha BpBenennTe B bBMJIBOPJ] Al cuctemu 3a BETpEIIEH KOHTPOJI U 3a YIIPABJIEHUE HA PUCKA
€ J1a OCHIypAT CBOTBETCTBUE MEXIy 3aKOHOBUTE M PETYJATOPHU H3HUCKBaHUS M IPABUIHOTO
(GyHKIIMOHMpaHEe Ha BBTPEIIHUTE Mpouecd. Te3um CUCTeMH ca YCTaHOBEHH B CHOTBETCTBUE CBC
cnenupuKUTe Ha KOMIIAHUATA — HelHaTa 1eHHOCT, (PMHAHCOBU XapaKTEPUCTUKU, UHIYCTPHAJIEH CEKTOD,
HYKIU U PECYPCH.

CucremuTe 3a BbTpEIIEH KOHTPOJ U 32 yIpaBieHUE Ha pUCKa UMAT 3a Le:

o uACHTU(PUIIMPAHE HA PUCKOBETE, HA KOUTO JIPY>KECTBOTO MOXKE J1a ObJIe U3T0KEHO

((a) puckoBe, CBbp3aHM C OCHOBHATA JIHHOCT Ha JIPYKECTBOTO U

(0) puckoBere, KOMTO MOraT CBHIIECTBEHO Ja MOBIUSAAT BBPXY Ipolieca Ha TMOJArOTOBKAa M

npeacTaBsiHe Ha (PUHAHCOBUTE OTYETH ),
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o IpeJCTaBgHEe Ha OTHOCMMara HH(OpManus OTHOCHO Te3u puckoBe Ha CbBera Ha
JTUPEKTOPHUTE C OTJIE] OCUTYpsIBaHE HAa Bb3MOXKHOCT 32 B3€MaHEe Ha MH(POPMUPAHU YIIPABICHCKH PELICHHUS;

O KOHTPOJI OTHOCHO HAJIMYUECTO Ha CbOTBETCTBUCTO CHC 3aKOHOBUTC pa3n0peﬂ61/1, peryilanuu
N HACOKHTEC Ha ,HCI;'IHOCTTa Ha MCHHUI>KMBHTA,
O OCBIICCTBABAHC HA MOHHUTOPHUHI BbPXY JEHHOCTTa HAa KOMIIaHUATA.

KonTpoJsna cpena

KonTtponnara cpena BitouBa (QyHKIMHUTE 3a OOIIO yNpaBIE€HUE U PbKOBOJAHUTE TaKUBa, KAKTO U
OTHOILICHHETO, WH(POPMHPAHOCTTa W JCUCTBHUATa HA KOPIOPATUBHOTO PBHKOBOJCTBO, OTTOBOPHO 32
YIPaBIEHUETO B IIUPOK CMHUCHI U OTTOBOPHOTO YINPABJIEHHUE 110 OTHOUIEHHE HA BBTPEIIHUS KOHTPOIL.
KonTponHara cpena BKIIOYBa CICIHUTE €JIEMEHTH:

o AHrasKMMEHT 32 KOMIIETeHTHOCT. CbBETHT Ha JUPEKTOPUTE HA JPYKECTBOTO, OJAUTHUS
KOMUTET U JIMLIATa aHTaXUPaHU C MPOLieca Ha BHTPEIIEH KOHTPOJI U YIPABICHUE HA PUCKA MPUTEKABAT
HEOOXOJMMUTE IO3HAHUATA U YMEHHATA, HEOOXOIMMH 3a U3IBJIHEHHE Ha 33JaylTe, KOUTO HM3UCKBA
poueca, KOUTO ONPENEIAT NIbKHOCTHATA XapaKTEPUCTUKA Ha NaAcHO ule. CbBETHT HA IUPEKTOPUTE U
U3ITBJIHUTEITHUSAT JUPEKTOP HA IPY>KECTBOTO CIIEIAT 32 HUBATa HA KOMIIETEHTHOCT 32 KOHKPETHH pabOTHU
MECTa U HAUMHUTE, 110 KOUTO TE€3U HUBA CE NIPEBPBHILAT B U3MCKBAHN PEKBU3UTHU 32 YMEHMSI U [TO3HAHUSL.

o YuacTne Ha Junara, HaTOBapeHH ¢ 000 ynpasieHue. Cb3HAHUETO 3a KOHTPOJI B
JPY’KECTBOTO C€ BJIMsC B 3HAUUTEJIHA CTEIEH OT JIMIaTa, HAaTOBApEeH! ¢ OOLIO0 yIpaBJieHUE, a UMEHHO OT
wieHoBeTe Ha ChBeTa Ha TUPEKTOPUTE Ha JIpyxkecTBOoTO. OTroBopHocTUTE HA ChBETA HA IUPEKTOPUTE Cca
ypeleHHu B YcTaBa U IOrOBOpUTE 3a yipasieHue. JlonbiaHuTeTHo ChBETHT HA IUPEKTOPUTE € HATOBAPEH
U C HAaJ30p BBbPXY NPOEKTUPAHETO Ha MOJeNa M €PEeKTUBHOTO (PYHKIMOHUpPAaHE Ha IpPOLENypUTE 3a
IpeyPEXACHUE U TIPOIIECH 3a Mperiel Ha e()eKTUBHOCTTA Ha BHTPEIIHIS KOHTPOJI Ha JAPY>KECTBOTO.

o ®unocodusi U onepaTuBeH CTHJI HA PBKOBOACTBOTO. Duitocopusita U ONEPaTUBHUST
CTHJI Ha PbKOBO/ICTBOTO OOXBAIAT IIMPOKA rama xapakTepuctuku. Harnacure Ha ChBeTa Ha AUPEKTOPUTE
U HErOBUTE JCUCTBUS BHB BPB3Ka C (PMHAHCOBOTO OTYHTAHE CE€ IMPOSBAT Upe3 KOHCEPBATUBHUS H300p
U3MEXIY HAIMYHUTE aJTepHATUBHU CUETOBOJIHU MPHUHIIUIIH.

o Opra"nu3anoHHa CTPYKTypa. YCTaHOBSIBAaHETO Ha IMOAXOJAIIAa OpraHMU3alMOHHA
CTPYKTYpa BKJIIOUBA B3€MaHe 10/l BHUMaHUE HA OCHOBHMUTE 00JACTH Ha MPABOMOIIMS U OTTOBOPHOCTH U
NOIXOJSAIINTE HepapXWYHM HHMBA HAa OTYETHOCT U JOKJaaABaHe. ChBETHT Ha JUPEKTOPUTE MpPELEHSBA
YMECTHOCTTa HAa OpraHU3allMOHHAaTa CTPYKTypa Ha JIPY>KECTBOTO, KaTo ChOoOpassBa Ta3u CTPYKTypa C
pa3Mepa 1 XxapakTepa Ha JEMHOCTUTE Ha APy KECTBOTO.

o Bb3iarane Ha npaBoMoIMs M OTroBOpHOCTH. IIpyu Bb3naraHeTo Ha NMpaBOMOLIUS U
OTTOBOPHOCTU Ha OCTAHAJIMUTE CIIYXKHUTEIU B IPYKECTBOTO C€ OTUUTAT MPUIOKUMUTE 3a CEKTOpa OU3HEC
IIPAKTUKH, IO3HAHUA U OIIUT Ha CIYKUTEINTE U HATMYHUTE B APY>KECTBOTO PECYPCH.

o ITosmmTHKa M NMPAaKTHKA, CBBP3aHM ¢ YOBEIKUTE pecypcH. [lonuTnkarta n npakrukara,
CBBP3aHM C YOBELIKUTE PECYPCH, YECTO ITOKA3BaT BaKHU BBHIIPOCH BBB BPB3Ka ChC Chb3HAHUETO 3a KOHTPOJI
Ha JpyxectBoTo. [Ipu mogdopa Ha nepcoHast ChBETHT HA JUPEKTOPUTE U U3MBIHUTEIHUSAT JUPEKTOP CE
¢dokycupar BbpXy 00pa3oBaTeNHHUs II€H3, MpPEIUIleH MPo(EeCHOHANEH ONMUT, MUHAIU TOCTUXEHUS U
JI0Ka3aTeJICTBA 3a MOYTEHOCT M €TMUYHO NoBefeHue. [1o To3u HauuH ce u3passBa U aHTa)XMPAaHOCTTA Ha
JPY’KECTBOTO J1a Ha3HAYaBa KOMIIETEHTHHU U HAJICKIHU CITY>KUTEIIH.

IIpouec Ha oeHKa Ha pucKoBeTe 3a J[py:kecTBOTO

IIpouechT Ha oueHka Ha pucka oT cTpaHa Ha CebBera Ha nupektopute Ha BUJIBOPJ AJ]
npejcTaBisiBa 0a3aTa OTHOCHO HAayWMHA, MO KOMTO KOPIOPATHBHOTO PBKOBOACTBO Ha APYKECTBOTO
oTpeieNis pUCKOBETe, KOMTO Clie/iBa 1a ObJaT yrpaBiisBaHU.

ChBeThT Ha JPyKECTBOTO UACHTU(UIIMPA CIETHUTE BUIOBE PUCK, OTHOCUMH KbM J[py>ecTBOTO U
HeroBara JeWHOCT: O0IIM (CUCTEMAaTUYHU) U crienupuyuHu (HecucTeMaTH4YHN) pruckoBe. CUCTEMAaTUYHHUTE
PHCKOBE ca CBbP3aHH C MaKpocpeaTa, B KOATO APY>KECTBOTO (PYHKIMOHUPA, MOPATU KOETO B TOBEYETO
Clly4ad CBIIMTE HE MOJUIekKAT Ha yIPaBICHUE OT CTpaHa Ha PbKOBOJHUSA ekull. HecucremaTnuny puckoBse
ca MpSKO OTHOCUMHM KbM JIeHOCTTa Ha JIpyXecTBOTO M 3aBUCAT MPEAUMHO OT KOPIOPATHBHOTO
PBKOBOJICTBO. 32 TSXHOTO MUHUMM3HMpAHE C€ pa3ylTa Ha IMOBHIIABaHE €(EKTUBHOCTTA OT BBHTPEIIHO-
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GbupMEHOTO MJIaHUpAaHE M TMPOTHO3HMpaHE, KOETO OCHUTYpsBa BB3MOKHOCTH 3a IPEOJOJIIBAHE Ha
€BEHTYAIHU HETaTUBHU MOCIEAUIM OT HACTHIIUIIO PUCKOBO CHOUTHE.

Bceku ot puckoBere, CBBbp3aHU C JIbpKaBaTa — MOJUTUYECKU, UKOHOMUYECKH, KPEIAHUTEH,
uH(IAIMOHEH, BaJlyTeH — KMa CaMOCTOSITEIHO 3HAYeHUWE, HO OOMIOTO UM pasrIekIaHe |
B3aMMOJICHCTBHETO MEX Y TSIX (POPMUPAT LSITOCTHA MPEICTaBa 32 OCHOBHUTE MKOHOMUYECKU MTOKA3aTeIH,
Ma3apHUTE YCIIOBUSI, KOHKYPEHTHHUTE yCIIOBUS B CTpaHaTa, B KOSITO ChOTBETHOTO JIPYKECTBO OCHIIIECTBSIBA
CBOSITA JEHHOCT.

[Togpo6HO onucanue Ha puckoBeTe, xapakTepuu 3a aeinoctra Ha BUJIBOP/] A/l e npencraBeHo B
pasnen OCHOBHU PUCKOBE, ITPEJl KOUTO E MU3IIPABEHO [PYXECTBOTO ot Hacrosmus
TOJIMILIEH JOKJIaJa 3a IEMHOCTTA.

IIpouec Ha ynpaBjieHne Ha pucKoBeTe Ha /[pykecTBOTO

Kopnioparusunotro pwkoBojactBo Ha BUJIBOPJ] AJl otroBapsi 3a ympaBJ€HHETO Ha PUCKOBETE.
YropaBieHHETO Ha pUCKAa BKIIOYBA WACHTU(HUIIMpAHE, OICHSIBAHE U KOHTPOJMpPAHE HAa MOTECHLHUATHU
CHOWTHS WJIM CUTyalldd, KOUTO MOTaT Ja TOBJIMUSAT HEraTUBHO BBPXY IIOCTUTaHE IICJIUTE Ha
OpraHu3aIysITa, ¥ € peHa3HaYeHO /1A J1aJie pa3yMHa YBEPEHOCT, Y€ OM3HEC IETUTE Ha JPYKECTBOTO IIIe
ObJIaT MOCTUTHATH.

HNudopmaumnonna cucreMa U CBbpP3aHHUTE C Hesl OM3HeEC MPOIECH, ChIIECTBEHU 32 (PUHAHCOBOTO
OTYNTAHE U KOMYHUKANMSATA

NudopmannonHara cucreMa, ChIlleCTBEHA 3a IeNIUTe Ha (UHAHCOBOTO OTYMTAHE, KOSTO BKIIFOUBA
CYETOBOJIHATA CUCTEMA, CE€ ChbCTOU OT MPOLEIYPHU U JOKYMEHTAIHs, pa3pabOTEH! U YCTAHOBEHH C LIEII:

. WHULIUUpaHE, OTpa3siBaHe, 00pabOTKa U OTUMTAHE HA CIEIKU U ONEpaIlii Ha APYKECTBOTO
(KaKTo U CHOUTHUS U YCIIOBUS) U MOJAbPKAHE HA OTYETHOCT 32 CBbP3aHUTE aKTHBH, IMACUBU U COOCTBEH
KanuTai;

. paspemiaBaHe Ha MpoOJeMH C HempaBuiHAa 00pabOTKa Ha CHENKUM W OMEepaluu, KaTto
HaIpUMep, aBTOMaTU3UpaHu (aiIoBe 32 HEYTOUYHEHH TO3UIMH Ha HH(POPMAIIHS ¥ TIPOIICTYPH, CICIBAHU
3a CBOEBPEMEHHO KOPUTUPAHE HA 3abPKAHUTE HEYyTOUYHEHU NO3ULINY;

o 00paboTKa U OTYUTAHE Ha Cllyyal Ha 3a00MKaJsiHE HAa CUCTEMHTE WJIM MPEOJ0JIsIBaHEe Ha
KOHTPOJIUTE;

J IPEXBBPIISHE HA UHPOpPMALIHUITA OT CUCTEMHUTE 3a 00pabOTKa Ha CAEIKUTE U ONEPALUUTE B
IJIaBHATa KHUTA;

J oOxBamiaHe Ha MHGpopMaIus, ChIIECTBEHA 3a (PMHAHCOBOTO OTUMTAHE HA CHOUTHUS U

YCIIOBUS, PA3JINYHU OT CIICJIKU U OTepaliy, KaTo HallpUMep aMOPTHU3aIHsl Ha MaTepUaIHU U HEeMaTepUaTHU
aKTHUBHU U IPOMEHH B CHOMPAEMOCTTa Ha B3EMAHUSATA,;

J U TapaHTHpaHe, Y€ W3MCKBAHATa 3a OMOBECTABAaHE OT NPHIOXKHMaTa oOIla pamKa 3a
¢uHaHCOBO OTUMTaHE MHpOpMalLUs € chOpaHa, OTpazeHa, 00paboTeHa, 0000IIeHa U, Ye TS € MOAXOAII0
OT4YeTeHa BbB (DMHAHCOBUS OTYET.

KomyHukamusta oT cTpaHa Ha JIpY>KECTBOTO Ha POJHUTE U OTTOBOPHOCTUTE BHB (DHHAHCOBOTO
OTYMTAaHE M Ha BAXXHM BBIPOCH, CBBP3aHM C Hes, BKJIIOYBA OCUTYpSBAHETO Ha paz0upaHe 3a
WH/IMBUYAITHUTE POJIM U OTTOBOPHOCTH, CBBP3aHU C BBTPEIIHUS KOHTPOJI BbPXY Hesl. Ts BKIIIOUBa TaKMBa
BBIIPOCH KAaTO HAIIPUMEP CTETICHTA, B KOSITO CUSTOBOJIHUS KU pa30upa Mo KaKbB HAYWH JCHHOCTUTE MY
B MH(pOpMaIMOHHAaTa cucTeMa 3a (PMHAHCOBO OTYHMTAHE, ca CBBbpP3aHM ¢ paboTara Ha Jpyrd Juna U
CpezcTBaTa 3a JOKJIAJABaHE Ha U3KIIIOUEHHSI KbM KOPIOPATUBHOTO PHKOBOJACTBO.

KomyHuKkamusTa ce OChIIECTBABa BB3 OCHOBA BH3 OCHOBA Ha pa3pabOTEHH CHBMECTHO C
PETUCTPUPAHUS OJUTOP MpaBuiia 3a puHaHCOBO oTunTaHe. OTKPUTUTE KaHAIM 32 KOMYHUKAIUS TOMarar
3a rapaHTHpaHe, 4ye U3KIIOUEHHTA ce JOKJIAABAT U 3a TAX C€ MpeANpHeMaT 1eHCTBHSL.

Texyuo Ha0101eHHe HA KOHTPOJIUTE

TexymoTo Habm01eHNe Ha KOHTPOJIMTE € MPOILIeC Ha OI[eHKa Ha e()eKTUBHOCTTA Ha PE3yITaTUTE OT
(YHKIIMOHMpAHETO Ha BBTPEIIHUS KOHTPOJ BBHB Bpemero. To BKIIOUBA CBOEBPEMEHHa OIIEHKAa Ha
e(pEeKTUBHOCTTa Ha KOHTPOJIUTE U TpEANpUeMaHe Ha HEOOXOIWMHUTE O3[PAaBUTEIHU JCHCTBUS.
KopropaTHBHOTO pbKOBOICTBO M3BBPIIIBA TEKYILO HAOIIOIEHHE Ha KOHTPOJIUTE Ype3 TeKYLIH IeHHOCTH,
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OTJICJTHHU OLIEHKH WJIM KOMOMHAIMS OT JiBeTe. TeKymuTe qeiHOCTH 10 HAOII0JeHUEe YeCTO ca BrpaJeHHu B
HOpPMAJIHUTE NOBTAPSLIH C€ IEHHOCTH Ha JAPY’KECTBOTO U BKJIKOUBAT PETYJIAPHU YIIPABJICHCKU U HAJI30PHU
JEHHOCTH.
16. Uudopmanusi 3a NpoMeHUTE B YIIPABUTEJIHUTE U HAA30pHUTEe opranu npe3 2022 r.

Kbm 31.12.2022 r. CeBersT Ha nupekropute Ha BUJIBOP/] A/l e B ciieqHus ChCTaB:
1. Kanun Bacunes ['enueB — [Ipencenaren Ha CbBeTa Ha TUPEKTOPUTE
2. Credan BacwieB ['enueB — M3mbaHuTEICH TUPEKTOD
3. Bopucnas XpuctoB bopucos — HezaBucum wieH Ha CbBeTa Ha TUPEKTOPUTE
4. Acen I'eoprues KocrannHoB — He3aBucUM wieH Ha CbhBeTa Ha JUPEKTOPUTE

HpyxecTBoTO ce npeacrapisia oT u3mbanuTeaHus wieH Ha CJI. [Ipe3 2021 r. He e u3BbpIIBaHa
IpoMsiHa B cbcTaBa Ha CbBeTa Ha AUPEKTOPUTE, B HAUMHA HA NPEJCTABIIIBAHE Ha JPYKECTBOTO U HE €
Ha3HA4YaBaH MM OCBOOOXKIaBaH MPOKYPHCT.

17. Uudopmauus 3a npuTeKABAHUTE OT YJeHOBeTEe HA YNPABUTEJHUTE U KOHTPOJHUTE OPraHM,
NPOKYPUCTH H BHCIHIMA PbKOBOJAEH CbCTAB AKIMM HA EMHUTEHTA, BKJIYUTEIHO AKIHHUTE,
NPUTEKABAHHU OT BCEKH OT TAX MOOTHAEJHO M KATO NMPOUEHT OT AKIUHMTE OT BCEKHM KJAC, KAKTO U
NMpPe0CTABEHH UM OT eMUTEHTA ONUMU BbPXY HErOBH LIEHHM KHUKA — BUJ M pa3Mep HA LIEHHHUTE
KHHKA, BbPXY, KOUTO €a yUpeleHHUTe, lIeHA Ha YNPAaKHSABaAaHe HA ONIIUMTE, MOKYINKA IeHa, AKO UMa
TaKaBa, U CPOK HA ONLMHUTE

Kem 31.12.2022 r. unenoBere Ha CJI Ha BUJIBOPJ] AJl mpurexaBaT akIuu OT KalWTala Ha
JpyKeCcTBOTO, KAKTO CIEBA:
Taoauma Ne 23

Tlo3uuua bpoii akuuu % or
KanuTajia
Kasuu Bacusies [enues IIpencenaren na CJ| 3314216 22.095 %
Credan Bacuies I'eHues Wsnbaautesen wied Ha CJ1 3314 216 22.095 %
Bopucnas Xpucros boprcos Heszasucum wien Ha CJ] 0 0%
Acen I'eoprueB KoctaguHos HesaBucum unen Ha C/] 1918 0.01 %

Jpy>XeCcTBOTO HE € MPEAOCTABSIIO ONIUHU BbPXY LIEHHUTE CU KHUKA.

18. Wndopmanuss 3a H3BEeCTHHTE HA JAPY:KECTBOTO [OTOBOPEHOCTH (BKJIIYHMTEIHO M cJjel
NPHUKJIIOYBAHE HA (PMHAHCOBATA FOIMHA, B Pe3yJITAT HA KOMTO B Ob/ell epruo MOraT 1a HACTbIAT
NPOMEHH B NPUTEKABAHNS OTHOCUTEJIEH A1 AKIIUH OT HACTOSIIUA AKIHOHEPH

Ha npyxectBoTo He ca U3BECTHM JIOTOBOPEHOCTH, B pe3ylTaT Ha KOUTO B ObJell
NEepUOJ MOTaT Ja HACTHIISIT IPOMEHHU B MPUTEkKaBaHUSI OTHOCUTEJIEH [T aKIIMK OT HACTOSIIU aKIMOHEPH.

19. Hudopmanusi 3a  BHCAIIM  CHAeOHM, AJIMUHHCTPATHBHH  MJM  apOMTPAKHHU
NPOM3BOJACTBA, Kacaelld 3aIb/LKEHMsl WJIM B3e€MaHUsT HAa €MHTEHTa B pa3Mep Haii-MaJKo
10 Ha cTO OT COOCTBEHHMSA MY KAIIUTAJI

Hsama Bucsmu cbaeOHM, aAMUHUCTPATHUBHU WM apOUTPaOXHH TPOU3BOJACTBA, Kacaellu
3aIbJKEHUS WM B3€MaHUs HAa eMUTEHTa B pa3Mmep Haii-masiko 10 Ha cTO OT COOCTBEHHS My KaluTal.

20. laHHM 32 TUPEKTOPA 32 BPBH3KHU C HHBECTUTOPHUTE!
Jupexrop 3a Bpe3ku ¢ nHBecTHTOMTE € AHa BrkTopoBa Cokonosa
ten. +3592 9625071

e-mail: ir@digitalprint.bg

p. Codust 1463, HJIK, mn. Bearapust 1, ,,Hucko Ts10%, €T. 2.
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XIII. ”HOPOPMAIIUA 11O INPUJTOXKEHUWE 3 HA HAPEJBA Ne 2 HA KOH

1. UudopMmanusi OTHOCHO IeHHUTE KHHUKA, KOUTO He €A JONYCHATH /10 ThHProBHs HA peryJupaH
na3zap B PenyOauka bbiarapust uim apyra 1bp:kaBa 4jeHKa

Kbm 31.12.2022 r. karmuranset Ha BUJIBOPJ] AJl e B pazmep Ha 15 000 000 nB., pasnpeneneH
B 15 000 000 6pos akuu ¢ HomuHAIHA cToiHOCT 1.00 N1eB Besika eHa. Beuuku akiyu ca OT €IMH Kiiac -
0OMKHOBEHHU, TOMMEHHHU, OC3HAIMYHHU, CBOOOTHONPEXBBPIIIEMHU U BCSIKA aKIUs JaBa MIPAaBO HA EIUH Tiac
B 00IIOTO ChOpaHWE Ha aKIMOHEPHUTE, MPABO HA JUBHJCHT M HA JMKBUIAIMOHEH JsUI, Chbpa3MEpHH C
HOMMHAJIHATAa CTOMHOCT Ha aKIHITA.

[TspBOHAYaTHATA €MUCHSI aKIIUU Ha JpYyKecTBOTO B pazmep Ha 7 500 000 nB., pa3npenencHu B
7 500 000 6pos akiuu ¢ HomuHanHa cToHOCT 1.00 NEB BcsAka eHA € perucTpupaHa 3a ThProBHUs Ha
“Heodunnanen mazap Ha akuun”, cerMeHT “A” Ha BOB-Codus A/ Ha 15.02.2008 r. [Tocneaparia emucus
or akmmu B pasmep Ha 7500000 mB., pasmpemeneau B 7 500 000 Oposi OOMKHOBEHW TOWMEHHH,
Oe3HaIMYHU aKLMU C IPaBO Ha Ijac ¢ HoOMUHaiIHa croiiHocT 1.00 JIB. BCsAKa €1HA OT YBEJIMYEHHUETO Ha
kanutaina Ha BUJIBOPJI AJl, ochiiectBeno npe3 2008 r.e BbBeneHa 3a Thprosusi Ha b®b na 17.09.2008 r.

B®3 ocHoBa Ha npomsiHa B [IpaBunnuka Ha «bOb-Codus» AJl, Bus3na B cuna Ha 01.03.2012 1,
KbM JaTaTa Ha W3TOTBSHE HA HACTOSIIUS TOKyMeHT, emucusta akuuu Ha BUJIBOPJI] A/l B pasmep Ha
15 000 000 6posi 0OMKHOBEHM MOMMEHHU, OE3HAIMYHH aKI[UH C MPaBO Ha riac ce TypryBa Ha OCHOBEH
nazap Ha BOB-Codus AJl, Cerment Axiuu Standard.

[Tpe3 2022 r. HE € OCHIIECTBSIBAHO YBEIMYCHHUE WM HAMaJICHHE Ha KaluTalla Ha APY>KECTBOTO.

Jpy>XecTBOTO HE € W3/1aBajio JAPYTd LIEHHU KHUXKA, KOMTO HE ca JIOMYCHAaTH 3a ThpPrOBHs Ha
perynupan naszap B Penyonuka bearapus win apyra appkasa wienka Ha EC.

2. Uudopmanusi 0OTHOCHO NPSIKOTO U HEMPAKOTO NMPUTEKABAHE HA S HA CTO WIH MOBeYe 0T MpaBaTa
Ha rjiac B 0010TO chbOpaHue Ha APY’KeCTBOTO, BKIIOYNTEIHO IaHHHU 32 aKIIMOHEpHUTe, pa3Mepa Ha
AS1JI0BOTO MM Y4acTHe U HAYMHA, 110 KOMTO ce MPUTEeKABAT aKUUHUTE

31.12.2022 r. 31.12.2021 r.
7 T 0)
Axuonep bpoii Croiinoct | [Inarenn | % Hdsana bpoii Croiinoct | I[lnaTtenn e
aKIuu aAKIUH Jan
Credan Bacunes ['eHues 3314216 3314216| 3314216 22% | 3314216 3314216| 3314216| 22%
Kasnmn Bacwes ['erden 3314216 3314216| 3314216 22% | 3314216 3314216| 3314216| 22%
Benera Credanopa I'enuena 3054820| 3054820| 3054820| 20%| 3054820| 3054820 3054820 20%
Hpyru 5316748 | 5316748 | 5316748 35% | 5316748| 5316748| 5316748| 35%
Oo6mo 15000000 | 15000000| 15000000| 100% | 15000000| 15000000| 15000000| 100%
3. JlanHM 3a aKOMOHEPHTE CbC CHENMAJHM KOHTPOJHHM TpPaBa M ONHMCAaHHE Ha
Te3u Mpasa
BUJIBOP/] A/l HsiMa akIIMOHEPHU ChC CHEUATHU KOHTPOIHU IpaBa.
4. Cpoopa3ymenuss MexIy AaKIHMOHEPUTE, KOMTO €A H3BECTHM Ha [PYKeCTBOTO H

KOHTO MoOrat Jaa aoseaatr a0 OrpaHHYCeHUS B MNMPEXBBPJIAHETO HA aKIUH WJIH IIPaBOTO Ha

rjac

Ha APYKECTBOTO HE Ca U3BCCTHHU CIIOPA3YMCHUA MCKAY AKIITMOHCPU, KOUTO MOTaT a AOBCAAT IO
OrpaHU4YCHUA B MIPECXBBPIIAHCTO Ha aKIIUH WJIA TIPABOTO Ha I'Jiac.

5. CruiecTBeHH

JI0TOBOPH

Ha

JAPYKeCTBOTO,
U3MEHAIT ce WJIM ce MpeKpaTABaT MOpaad MNPOMsAHA B KOHTPOJAa Ha JAPY/KeCTBOTO MPH

KOUTO

nopaxnaT

JaelcTrBue,
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OCbIIEeCTBSIBAHE Ha 3aJbJ/LKHTENHO TbHProBO INpeAJjaraHe, M MOCJeJUIUTe OT THAX,
OCBEH B CJIy4auTe KOraTto pa3KpuBaHeTO Ha Ta3u wuHHPopManus MoOKe /Ja MNPUYUHH
CEPHO3HU BpeId HA [PYKECTBOTO; M3KIWYEHHETO 10 MPEIXOJHOTO H3peYeHue He ce
npujara B cjay4YauTe, KOraTo /[pY:KeCTBOTO € [JIbKHO [a pa3skpue wuHpopMauusaTa 10
CIHJIATA HA 3aKOHA

BUJIBOP/] A/l HsiMa CKJIIOYEHH ChILECTBEHU JOTOBOPH, KOUTO MOPaXAAT IEHUCTBUE, U3MEHSAT CE
WJIM Ce MPEKpaTsIBaT MOpaau NPOMsiHA B KOHTPOJIA Ha IPY>KECTBOTO MPHU OCHIIECTBABAHE HA 3abJIKUTEITHO
THPrOBO IpeaJiaraHe.

APYT'A UH®OPMAIINA 1O INPENEHKA HA TIPYKECTBOTO

JpyXecTBOTO MpeleHsiBa, Ye HE € Halule Apyra uHbopMaius, KOSITO Ja HE € MyOJIUYHO
OTIOBECTEHA OT JIPYKECTBOTO U KOATO OM OMJia BayKHA 32 aKIIMOHEPHUTE U WHBECTUTOPUTE TPU B3EMAHETO
Ha 000CHOBAaHO MHBECTUTOPCKO PEIICHHE.

Stefan Digitally signed

] by Stefan
Vasilev Gench
Jara wa omncra Vasilev /e cencher
n O,Z[OGpCHI/Ie 3a U31aBaHC: G e n C h eV 10:00:06 +03'00'
27.03.2023 . 3a BUJIBOPIL AL ..o
rp. Codus Credan ['enuen

/M3npaauTeneH wieH Ha CJI/
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JTIOKJIAT
HA
CBHBETA HA JUPEKTOPUTE
HA BUJIBOP/] AJl
OTHOCHO TPUJIATAHE HA TOJINTUKATA 3A Bb3HATPAKIEHUATA HA
YJIEHOBETE HA CHbBETA HA JUPEKTOPUTE HA JIPYKECTBOTO,
PA3ZPABOTEHA B CbOTBETCTBUE C U3UCKBAHMSITA HA HAPEJIBA Ne 48
HA K®H OT 20 MAPT 2013 I. 3A U3UCKBAHMSTA KbM
BB3HATPAJKIEHMSTA, TIPUETA C PEHIEHUE HA OBIIIOTO CHbBPAHUE HA
AKIIMOHEPUTE, ITPOBEJEHO HA 28.09.2020 T..

Hacmoawuam 0oknao e useomeen om Cveema na /Jupexkmopume na BH/TBOP/]
A/l 6 coomeemcmeue ¢ paznopeovbama na u.1. 12, an. 1 om HAPE/IbA Ne 48 na K@H om
20 mapm 2013 2. 3a u3uckeanHuama KovM 6B3HAZPANCOCHUAMA U NPeOCmas/inea
camocmoamenen OOKYMEHmM KbM 200UWHUA (DUHAHCO8 OmUYem HA OPYHCECmEOMmoO KbM
31.12.2022 2. /loknadvm cwvowprca npezined HA HAYUHA, RO KOUMO RNOAUMUKAMA 34
6B3HACPANCOCHUAMA € NPUTIAZAHA NPe3 200UHAMA U KbM Hes e NPUTI0NHCeHa UHPopmayus
3a npunazame HA NOAUMUKAMA 34 6B3HAZPANCOCHUAMA 34 cledsauiama Qunancosa
200uHa.



1. Undopmanus OTHOCHO Mpolleca Ha B3eMaHe HA pelleHUs] TPH ONpeaeSisiHe Ha
MOJIMTHKATA 32 Bb3HATPAKIEHUATA, BKIIOYHTEIHO, AK0 € NPUJI0KIMO0, HH(popManus 3a
MaH/aTa M ChCTABa HA KOMHTETA MO BB3HATPAKIEHHATA, MMEHATA HA BBHHIIHUTE
KOHCYJITAHTH, YHUTO YCJIYTH ca OMJIM M3MOJI3BAHU NPH ONpeIeIsiHETO HA MOJUTHKATA
3a Bb3HATPaKIEeHUsITA

[lonutnkara 3a Bb3HArpaXJICHUATA HAa wieHoBeTe Ha CbBETa Ha JUPEKTOPUTE Ha
BMJIBOP/] AJl, kakTO U BCSKO HEWHO M3MEHEHHE U JOIBJIHEHUE, ce pa3paboTBa oT ChBeTa
Ha JUPEKTOPUTE Ha JIPYKECTBOTO U c€ YTBbpKIaBa oT OOIIOTO chOpaHue Ha aKIIHOHEPUTE.

JeiictBamara kpM HacTosmusi MoMmeHT [lommutuka e paspaboreHa or CeBera Ha
JUPEKTOPUTE Ha JPYKECTBOTO CBIVIACHO IMpoleaypaTa 3a IPUEMaHEe Ha pELEHUus OT
KOpIIOPAaTUBHOTO PBKOBOJACTBO, OIpEJeiieHa B YcraBa Ha ApyxkecTBoTo M IlpaBunara 3a
padora nHa CJI wa BWJIBOPJ AJI. B cwoTBercTBHE ¢ HOPMATHBHUTE W3MCKBaHUS,
[lonuTukata € mpuera OT PEeNOBHOTO TOMUIIHO OOIIO ChOpaHWE Ha AaKIHMOHEpUTE Ha
BUJIBOP/] AJl, npoBeneno Ha 28.09.2020 r. u ormens Ilomutukara, nmpuera ot OCA Ha
24.06.2013 1. W uW3MEHEHAa Ha pPEAOBHOTO TOJIUINIHO OOMIO0 CHOpaHWE, MPOBEICHO HaA
27.06.2014 1.

[Tpu pa3zpaboTrBane Ha [lonuTHKaTa 3a Bh3HarpaXxaeHUsTa Ha wieHoBeTe Ha CbBeTa Ha
nupexropure Ha BUJIBOP/[ A/l ca B3eTu npenBua BCUUKM HOPMATUBHU U3HCKBAHUS, KAKTO U
npenopbkute Ha Hanmonanuusa Kozxekc 3a KOpIopaTUBHO yIIPABIICHHUE.

CeoriacHo aeiicTBanaTa MOJIMTHKA 32 Bb3HAIPAXKICHUATA HA WwieHoBeTe Ha ChBeTa Ha
Hupexkropure Ha BWJIBOPJ AJl n1pyxXecTBOTO HsMa CBb3JaJ€H KOMHUTET IO
Bb3HarpaxaeHusta. llpu onpenensne Ha Ilomutukara, CbBETHT HAa JUPEKTOPUTE Ha
BUJIBOP/] A/l He e mon3Bal BbHIIIHA KOHCYJITaHTH.

[lonutHkara 3a Bb3HArpaKJIEHUATA Ha wieHoBeTe Ha CbBEeTa Ha JUPEKTOPUTE Ha
BUJIBOPJ] AJl wma 3a men Ja yCTaHOBM OOEKTHUBHU KPUTEPHH IPU OIpEACNIsTHE Ha
Bb3HArPaXKJIEHUATA Ha KOPIOPATUBHOTO PHKOBOACTBOTO HA KOMITAHMSTA C OTJI€] IPUBIIMYAHE
U 3a0bpKaHe Ha KBATM(QHUIMPAHU U JIOSUIHM 4YWICHOBE Ha ChBETa U MOTHUBUPAHETO UM Ja
paboTAT B MHTEpEC HA KOMMAHHATA U aKIMOHEPUTE KaTo M30ArBaT MOTEHIIMANIEH U peayieH
KOH(MJIMKT HA UHTEPECH.

ITpe3 oryernata ¢unancoBa roguHa BUJIBOP/] AJl e mpunarano Ilonutukara 3a
BB3HArpaXKICHUATA Ha wieHoBeTe Ha CpBeTa Ha J{lupekTopuTe B ChOTBETCTBHE HOPMATUBHUTE
W3HUCKBaHUS 3a MyOIMYHUTE APY>KECTBA, LETUTE, AbJITOCPOYHUTE HHTEPECH U CTpaTeTusiTa 3a
ObJeII0 pa3BUTHE Ha JIPY’KECTBOTO, KAKTO U (PMHAHCOBO-UKOHOMHUYECKOTO MY IOJIOKEHUE B
KOHTEKCTa Ha HAl[MOHAJIHATa M €BPONEIiCKa MKOHOMUYECKAa KOHIOHKTYpa, MPU OTYUTAHE
npenopbkute Ha Hanmonanuusa Koxekc 3a KOpnopaTUBHO yIPaBIICHHE.

BWJIBOP/] A/l e onoBecTHUIO MOJIUTHKATa CH 3a BB3HArPaKIACHHUATA MOCPEACTBOM
myOJMKYyBaHETO M Ha KOpHopaTHUBHATA €JIEKTPOHHA CTPAHUIIA HA JPYKECTBOTO.

2. Undopmanusi 0OTHOCHO OTHOCHUTEJIHATA Te)KeCT HA NMPOMEHJIMBOTO M TMOCTOSIHHOTO
Bb3HAIPa’KIeHUe HA YWICHOBETE HA YIIPABUTEIHUTE U KOHTPOJHHUTE OPraHu

CeriiacHo npelictBaniara [lonuTrka 3a Bb3HarpakJeHusATa Ha 4jaeHoBeTe Ha CbBeTa Ha
mupektopure Ha BUJIBOPJ] AJl mpe3 orduerHata (uHaHCOBAa TOAMHA JPYKECTBOTO €
M3IUIAINAI0 Ha wieHoBeTe Ha CpBeTa Ha AMPEKTOPUTE CaMO IOCTOSHHO Bb3HArpaXkacHHUE,
YUUTO pa3Mep € OTUUTAI:

1.1. BagbmkeHusTa, CTENIEHTa HA HATOBAPEHOCT, aHTAKUPAHOCT U ChIIPUYACTHOCT Ha
YJICHOBETE B YIPABJICEHUETO Ha APY>KECTBOTO, KAKTO M MPUHOCA HA BCEKU €JIMH WIEH Ha
CpBera Ha TUPEKTOPUTE B IEHHOCTTA U PE3YITATUTE HA JPYKECTBOTO;

1.2. Bp3MokHOCTTA 32 MOAOOP ¥ 3aJbpKaHe Ha KBATH(DHUIMPAHU U JIOSUTHU YICHOBE
Ha CpBeTa Ha JUPEKTOPUTE;

1.3. Hanmumero Ha CHOTBETCTBHE Ha WHTEpeCUTEe Ha wWieHOBeTe Ha ChBera Ha
JUPEKTOPUTE U ABITOCPOUHUTE UHTEPECH HA JPYKECTBOTO.



B TlonuTnkaTta, KaTo OCHOBa 3a OMNpeAeNiiHE Ha MECEUYHUTE BBb3HATPaXKIEHUs Ha
yiieHoBeTe Ha ChBeTa Ha nupekrtopute Ha BUJIBOP/] A/l e mpuera muHMManHaTa paboTHA
3arjiaTa, yCTaHOBEHA 3a CTpaHaTa.

[Ipe3 ortyerHara (hrHaHCOBa roJiMHA BCUYKHU WieHOBe Ha ChBeTa Ha TUPEKTOPUTE HA
BUJIBOP/] AJl ca mosiy4aBainu camo MOCTOSTHHU Bb3HATPAKJICHUS, YUUTO KOHKPETEH pa3Mep
e ogo0pen ot O6moTo chOpanue Ha aknuoHnepute Ha [pyxkectBoTo. OCA ot 27.06.2014 r.
ONpeieNn CIIEIHUTE BBb3HArpaXJACHUs Ha uileHoBeTe Ha C(CbBeTa Ha JUPEKTOPUTE Ha
BUJIBOP/I AL

» OpyTHOTO MECEYHOTO BBb3HATPWKICHUE HA M3NBJIHUTCIHUS WICH U
npencenarens Ha CoBera Ha {upexkropure Ha BUJIBOP/] A/l B pa3mep Ha 7
MUHHMAaJIHUA PaOOTHH 3aIljIaTH, YCTAHOBEHH 3a CTpaHaTa,

» OpyTHOTO MECEYHOTO Bh3HarpaXkJicHHE Ha HE3aBHCUMHUTE WieHOBe Ha ChBeTa
Ha Jlupexropure Ha BUJIBOPJ] AJl B pasmep Ha 5 MuHUManHa pabOTHa
3amiata, yCTAaHOBEHA 3a CTpaHaTa.

Ha nposeaenoro Ha 28.09.2020 r. penoBro roaumuao OCA e ITpuera HoBa IlonuTuka,
B KOSITO pa3MepbhT Ha Bh3HArpaxJacHuATa Ha wieHoBeTe Ha CJl Ha APyKECTBOTO € 3aIa3eH.

3. UndopMmanusi OTHOCHO KPUTEPHUHUTE 32 MOCTUTHATH Pe3yJITATH, Bb3 OCHOBA HA KOMUTO
ce MpeAOCTABAT ONIMH BBPXY AaKIHH, AKIUH Ha JAPY:KECTBOTO WJIH JPYr BHUJI
NMPOMEHJIMBO Bb3HAIPaKIAeHHe U 00siCHeHHe KaK Kpurepumte mo 4wi. 14, an. 2 u 3 ot
Hapen6a 48 nonpuHacsT 3a 1bJrOCPOYHUTE HHTEPECH HA IPYKECTBOTO

CrpruiiacHo aeiictBaniara [lonuTuka 3a Bb3HarpakJeHusATa Ha uieHoBere Ha CbBeTa Ha
nupektoputre Ha BUJIBOP/] AJl He e npenBujeHa Bb3MOKHOCT 3a MPEIOCTaBsIHE HA OMNIUU
BBpPXY AaKLUHH, AKLIUU HA JAPYKECTBOTO WM JAPYT BUJ IIPOMEHJIMBO Bb3HATPAXKICHHE HA
YICHOBETE HAa KOPIIOPATUBHOTO PBKOBOJCTBO, MOPAAU KOETO HE Ca BBBEACHHU KPUTEPHUM 3a
MIOCTUTHATH pPE3YyJTaTH, Bb3 OCHOBAa Ha KOWUTO MOXeE Ja ObJe MPelOoCTaBSIHO HMPOMEHJIMBO
BB3HATPAKICHUE.

Paznopenbute Ha 1. 21 u T. 22 Ha [lomuTHKATa MPEABIKIAT CICIHUTE MPUHIUITHH
BB3MOKHOCTH, KOUTO HE ca OWJIM OCBIIECTBEHH MIPe3 OTUETHATa (PMHAHCOBA T'O/IMHA!

21.  Cnen mpeorneHka Ha (PMHAHCOBO-MKOHOMHUYECKOTO MOJIOKEHHE Ha JPYKECTBOTO M
YCTQHOBSIBAHE Ha OOEKTUBHM M HW3MEPUMH KPUTEpPUHM 3a TOCTUTHATH pE3yJTaTH,
MIPEABAPUTEIIHO OIPEACICHN B W3MEHEHWE M JONBIHCHHE Ha HACTOAIATa IOJIMTHKA 3a
Bb3HarpaxkaeHusta, BbWJIBOPJ[ AJ[ moxe [1a mnpenocraBu KaTo  JONBIHHUTEIHO
BB3HAIPAXKJCHUE HAa YJICHOBETE HAa ChBETA HA JUPEKTOPUTE AKLMUU, ONIHMHM BBbPXY aKLUUU U
JPYTH MOAXOJAIIN (PUHAHCOBH HHCTPYMEHTH.

22.  Kpurepunre 3a MOCTHUTHATH PE3YITATH OT JCHHOCTTA IO MPEIXOJHAaTa TOYKA CIIe/IBa
Jla HachpyaBaT CTAOMJIHOCTTa Ha JPYXKECTBOTO B JIBJITOCPOYEH IUIAH M Jla BKIIOYBAT
He(MHAHCOBM IIOKa3aTelM, KOMTO ca OT 3HA4YeHHWE 3a JBJITOCpOYHaTa JEHHOCT Ha
JPY’KECTBOTO, KATO HAIIPUMED CIIA3BAHETO HA MPUWIOKUMUTE IIPABUIIA U MPOLIETYPH.

4. IlosicHeHHe HA NPpUWJIAaraHuTe METOAM 3a MPECUHECHKA AU €A UBITBJIHCHH KPUTCPUUTE 3a
MOCTUTHATHUTE PE3yJTAaTH

CobriacHo aeiictBamara [Tonutuka 3a Bp3HarpaxjaeHuaTa Ha yieHoBeTe Ha ChbBeTa Ha
nupekroputre Ha BUJIBOPJI A/l He e mpenBuaeHa Bb3MOXHOCT 32 MPEAOCTaBsIHE HA ONUUU
BbpPXY AaKIHH, AKIMU Ha JPY>KECTBOTO WM APYr BHUJ MPOMEHIIMBO BB3HATPAXKICHHUE HA
YJIEHOBETE HAa KOPIOPATUBHOTO PBKOBOACTBO, MOPAaX KOETO HE Ca YCTAHOBEHU W IPUJIaraHU
METO/IM 32 MPELEHKA JaIu Ca U3IBJIHEHN KPUTEPHUH 32 IIOCTUTHATH PE3yITaTH.



5. IlosicHeHHe OTHOCHO 3aBHCHMOCTTA MeEXKIY Bb3HATPA:KIE€HHETO W NMOCTHTHATHTE
pe3yJTaTu

B neiictBamara IlonuTuka 3a Bb3HAarpaxkjaeHusTa Ha uieHoBeTe Ha CbBeTra Ha
nupektoputre Ha BUJIBOP/] Al He € ycTaHOBsiIBaHA 3aBUCUMOCT MEXK/y Bb3HAIPAKICHUSATA,
MOJTy4yaBaHU OT YJICHOBETE HA KOPIOPATUBHOTO PHKOBOJCTBO M MOCTUTHATH PE3YJITATH.

6. OcHOBHUTE MIANIAHUS U 000CHOBKA HA IOAUIIHATA CXeMa 3a M3ILIAlaHe HA OOHycCH
/WA HA BCHYKHU JIPYTY HENAPUYHHU JOIBJIHUTETHU Bb3HATPAKIACHUS

B neiictBamara IlonuTuka 3a Bb3HAarpaxkjaeHusTa Ha uieHoBeTe Ha CbBeTa Ha
nupekroputre Ha BUJIBOPJ] AJl He e mpenBuieHa BH3MOXKHOCT 3a M3IUIANAaHE Ha OOHYCH
W/MIM  HA JPYrM HENapu4yHW JONMBIHUTCITHH BB3HATPAKIACHHWS HA UYICHOBETE Ha
KOPIIOPAaTUBHOTO PHKOBOACTBO Ha JPYKECTBOTO.

7. Onucanue Ha OCHOBHUTE XapPAKTePUCTHKH HA CXeMAaTa 32 JI0MbJIHUTETHO J00POBOJTHO
NMEHCHUOHHO OCUTypsiBaHe W HHGoOpPMaNUsi OTHOCHO IJIATEHUTE H/WIH IbKUMUTE
BHOCKH OT JAPY’KECTBOTO B 10J132 HAa JUPEKTOPA 32 CbOTBeTHATa (MHAHCOBA TOJAMHA,
KOraTo e npujioKuMo

Ilo orHomenue Ha uneHoBeTe Ha ChbBera Ha aupekropute Ha BUJIBOPJ] A/l ne e
HaJUIE AHTAKWMEHT Ha JPY>KECTBOTO IO OTHOIICHHE Ha JOMBIHUTEIHOTO OOPOBOIHO
IIEHCUOHHO OCUTYpsSIBAHE Ha YJICHOBETE HAa ChBETAa M JIPY’KECTBOTO HSIMa 3aJIbJDKCHHS 3a
BHACSIHE Ha BHOCKH B I10J13a HA TUPEKTOPHUTE 32 OTYCTHATA (PMHAHCOBA TOMHA.

8. Mudopmanusi 3a nepuoauTe Ha OTJaraHe Ha H3IJIALIAHETO HA MPOMEHJIMBHUTE
Bb3HATPAKICHHUS

B neiictBamara IlonuTuka 3a BB3HArpaxkjaeHusTa Ha uieHoBeTe Ha CbBeTa Ha
mupekropure Ha BWJIBOP/[ A/l He e mnpenBuaeHa BB3MOXKHOCT 3a IPEAOCTaBSHE Ha
IIPOMEHJIMBY BB3HAIPAXKICHUS U PECIEKTUBHO HE Ca ONPEIEICHU MEPUOAN Ha OTJIaraHe Ha
M3IUIAIIAHETO HA TaKWBa Bb3HAarpaxiacHus. Bcenukm unenose Ha CJ] momywaBar camo
ITIOCTOSIHHYU Bb3HATPaXKICHMUS.

9. Uudopmanus 3a NOJUTHKATA HA 00e31eTEHUATA NPH NPeKPaTsBaHe HA JOTOBOPUTE
B npeiictBamata IlonuThka 3a Bb3HarpaxjaeHudTa Ha uwieHoBere Ha CbBeTa Ha

nupextopute Ha BUJIBOPJl AJl ca mpenBuieHH CIeIHUTE YCIOBUS M OO€3LIETEHUs MpH

MIPEKpaTSABAHE HA IOTOBOPA CAMO € U3IBJIHATEIIHUS JUPEKTOP HA JPYKECTBOTO:

1. ITpu npekpaTsiBaHE Ha IOrOBOPA C U3MbIHUTENEH WieH Ha ChBeTa HAa IUPEKTOPUTE HA

BUJIBOP/] AJl mopanu wW3THYaHE W HEMOJHOBSBAaHE Ha MaHjaTa, 3a KOWTO € u30paH

JPY’KECTBOTO HE JIBJIKH 00e31IeTeHHeE.

2. [Tpu npekpaTsiBaHE Ha 10rOBOpa C W3MbIHUTENEH wieH Ha ChBeTa Ha IUPEKTOPUTE Ha

BUWJIBOPJ A/l mpeau u3THMuYaHe HAa MaHjaTa, 3a KOHTO € M30paH HE MO HEroBa BHHA

JIpPY’KECTBOTO MY IBKM OOE3LIETeHHE, YUHTO pa3Mep HEe MOXKe Ja HaAXBBPIsS 2 HETOBU

OpYTHU MECEUHHU Bb3HArPaXKACHUS.

3. MakcumMaHUAT pa3Mep Ha JBHKUMOTO  OO0E3IIETEHHUETO TMpPU  MPEACPOYHO

IIpEKpaTsBaHe Ha JOTOBOpa C M3I'BJIHUTENIEH YEH Ha cbBeTa Ha aupexkropure Ha bBUJIBOP/]

AJl He MO’Ke Ja HaaXBbpJIsl 3 HErOBU OPYTHU MECEUYHU BB3HATPAKICHHUSL.

4. IIpn Hecma3BaHe Ha CpPOKa Ha MPEIU3BECTHETO IIPHU IPEACPOYHO IPEKpATsBaHE Ha

JIOTOBOpA C M3IBJIHUTENEH WieH Ha cbBeTa Ha naupekropute Ha BUJIBOPJl AJl mbixumoTto

o0e3I1eTeHre He MOXKe J1a HAJIXBbPJIs 3 HErOBU OPYTHU MECEUHU Bb3HATPAXKICHUS.

S5. IIpyn mpeacpodHoO NpekparsBaHE Ha JIOrOBOpa C M3MBJIHUTEIEH WIEH Ha ChBETAa Ha

mupektopure Ha BUJIBOPJ AJl mnopagu HecrnasBaHe Ha Kiays3aTa, 3a0paHsBaiia

M3BBPIIBAHETO HA KOHKYPEHTHA JIEHHOCT ABJIKMMOTO 00€3IIeTeHne HE MOXeE J1a HaAXBBpIIs 3

HErOBH OpYTHHM MECEYHH Bb3HAIPaKICHHS.

6. OO6muAT pazMep Ha 00€3IIETEHUsATA CeBa Ja HE HAaJBUINIaBa CyMaTa OT W3IUIATCHHUTE

TOJUIIIHY TOCTOSIHHYU BBb3HArPa)kJIEHUs Ha JIMLETO 32 2 TOUHHU.



7. OOe3mieTeHnss He ce JIBDKAT, B Ciydall 4e @peKpaTsBaHETO Ha J0roBopa ¢
U3IIBJIHUTENEH wWIeH Ha cbBeTa Ha jgupekropure Ha BUJIBOPJ[ AJl ce apmxu Ha
HE33a10BOJIUTEIIHU PE3YITATH M/UIIY BUHOBHO MOBEACHUE HA U3IIBJIHUTEIHUS JUPEKTOP.

IIpe3 oryerHata (puHAHCOBA rOJMHA HE € OMJI MPEKpaTsABaH JOTOBOP C M3IIBJIHUTENCH HIIH
Ipyr wieH Ha CbhBeTa Ha JUPEKTOPUTE HA APY’KECTBOTO.

10. Uudopmanusi 3a nepuoaa, B KOWTO aKIUUTE He MOraT ja 0bAaT NMPeXBBPJSIHU H
ONUUHUTEe BBPXY AaKUHMH He MOrar jaa ObaaT YNPaKHABAHU, NPH NPOMEHJIUBH
Bb3HATPaKI€eHM s, OCHOBAHU HA aKI[UU

B neiictBamara IlonuTuka 3a Bb3HAarpaxkjaeHusTa Ha uieHoBeTe Ha CbBeTa Ha
nupektopure Ha BUJIBOPJ AJl He € mnpenBuieHa BB3MOXKHOCT 3a MPEIOCTaBsIHE Ha
MIPOMEHJIMBY Bb3HATPAXK/ICHUSI Ha YJICHOBETE Ha KOPIOPATUBHOTO PHKOBOCTBO.

11. Undopmanus 3a NOJMTHKATA 32 3ala3BaHe Ha omnpeneseH Opoil aKkuM 10 Kpas Ha
MAaH/AaTA HA YJeHOBeTe HAa YNPABUTEJHHTEe H KOHTPOJHUTE OPraHM cjel M3THYAHe Ha
nepuoga mo 1. 10

B neiictBamara IlonuTtuka 3a Bb3HarpaxkaeHusita Ha wieHoBere Ha CbBeTa Ha
mupekropure Ha BWJIBOPJ] AJl He e mnpeaBuaeHa BB3MOKHOCT 3a IPEAOCTaBSHE Ha
IIPOMEHJIMBY Bb3HAIPaXJICHHsI HA YJICHOBETE Ha KOPIIOPATUBHOTO PHKOBOJICTBO.

12. Hudopmanusi OTHOCHO [OrOBOpHTe Ha 4YJeHOBeTe HAa YIPABHUTEJHUTE U
KOHTPOJIHUTE OpPraHd, BKJIYHTEJIHO CPOKa Ha BCEKM [IOTOBOpP, CpPOKa Ha
NpeIn3BecTHETO 32 NMpeKpaTsBaHe W [eTAalJii OTHOCHO 00e3leTeHMATA W/MJIH JAPYrH
ABJLKAMH IUIAIIAHMSA B CJIy4Yaii HA NPeACPOYHO NpeKpaTsaBaHe

HoroBopbtr cbc Credan BacuneB ['eHueB e criitoueH npeau HpUIoOMBaHE Ha
myomuaeH ctatyT ot ctpana Ha BUJIBOPJ] AJ] — mpe3 2003 . 3a cpoK 10 MOMEHTA, B KOHTO B
TP ce Bnmie npekpaTsBaHeTO Ha MPaBOMOILIUATA My 0€3 YCTaHOBEH CPOK Ha MpPEIU3BECTHE
3a MpeKparsBaHe.

HoroBopsT ¢ Kanun Bacunes ['endeB e ckitodeH mpeau npuaoOuBaHe Ha MyOiauyeH
craryT ot ctpaHa Ha BUJIBOPJ] AJ[ — npe3 2003 r. 3a cpok 10 MOMeHTa, B KoifiTo B TP ce
BIIMIIIE MPEKPaTSIBAHETO Ha MPaBOMOLIUATa My 0€3 YCTaHOBEH CpPOK Ha Ipelu3BECTHE 3a
MIpeKpaTsBaHe.

HoroBopsr ¢ bopucnas XpuctoB bopuco - HesaBucum unen Ha CpBera Ha
JTMPEKTOPHUTE € CKIItoUYeH mpe3 M. toiu, 2014 1. 3a cpok 10 MoMeHTa, B Koiito B TP ce Brme
IPEeKpaTsIBAaHETO Ha IPaBOMOLIMATa My O€3 YCTaHOBEH CpOK Ha MpeIu3BeCTHE 3a
MpeKpaTsBaHe.

HoroBopsr ¢ Acen I'eoprueB KocranmHoB — He3zaBucuM wieH Ha CbBeTa Ha
IMPEKTOPHUTE € CKIfoueH mpe3 M. HoemBpH, 2018 r. 3a cpok 10 MomeHTa, B koiiTo B TP ce
BIIMIIIE TPEKPATSBAHETO Ha MPaBOMOLIUATa My O€3 yCTAaHOBEH CpPOK Ha NpeAu3BeCTHE 3a
MpeKpaTsBaHe.

13. IIbJHUAT pa3Mep Ha Bb3HATPAKACHHETO W HA APYIrMTEe MAaTEPHAJIHHM CTHMYJIHM Ha
YJICHOBETEe HA YIPABUTEJHHMTE M KOHTPOJHHMTE OPraHH 3a ChOTBETHATA (UHAHCOBA
roaMHa

3a 2022 r. Ha uieHoBeTre Ha CbBeTa Ha JUpeKTOpUTe Ha J[py*kecTBoTO ca

HAYUCJICHUTE CIICTHUTE Bh3HATPAKICHUS:

T [ Boyto o
Kamuu Bacuines I'enueB Ipencenaren Ha CJ1 58 380.00
Credan Bacunes ['eHueB W3nbanutenen wied Ha CJ] 57 720.00
Bbopucnas Xpucros boprcos HesaBucum unen va CJ{ 41 700.00
Acen I'eoprues Kocrannnos Hezasucum unen va CJJ 40 400.00




3a 2022 r. Ha uneHoBere Ha ChbBeTra Ha JUpeKTOpuUTe Ha JIpy»KECTBOTO HE ca
[I0JIy4aBaId Ipyrd MaTe€pUalHu CTUMYJIH.

14. Undopmanus 3a BB3HAIPAKIEHHETO HA BCAKO JHIE, KOETO € OMJI0 WieH Ha
ylpaBHuTeJleH HJIM KOHTPOJIEH OPraH B MYOJUYHO JAPYKeCTBO 32 onpejiesieH Nepuo/ npe3
CbOTBETHATA (PMHAHCOBA IO/INHA:
a) IbJHUS pa3Mep HA M3IJIATEHOTO M/WJIM HAYHMCJIEHO Bb3HATPa)KAeHHe Ha JIHIETO 3a
CHOTBEeTHATA (UHAHCOBA TOIMHA

Bu3narpaxknaenusTa 3a 2022 r., HauncIeHN Ha 4ieHoBeTe Ha ChBeTa HA TUPEKTOPUTE
Ha [py>ecTBOTO ca moco4yeHu B T. 13 ot to3u Jloknaz.

0) Bb3HArpaKJAeHUeTO U APYrdH MATePHAJIHH U HeMATEPHATHH CTHUMYJIH, MOJy4YeHU OT
JIMIIETO OT JAPYKeCTBA OT ChlIaTa rpyna

[Tpe3 2022 r. Hukoii oT uieHoBeTe Ha CbBeTa HA AUPEKTOPHUTE HE € MOJTydaBall IpyTH
MaTepHallHU U HeMaTepUaIHU CTUMYJIU OT IPYXKeCTBa OT ChlaTa rpyra.

B) BB3HATPakKIeHHE, MOJY4YeHO OT JHuIeTo mox ¢opmMara Ha pasnpeaejieHHe HA
neyajdara u/mjamu 00HYCH U OCHOBAHMATA 32 NPeJI0CTABAHETO UM

[Tpe3 2022 r. Hukoii ot wieHoBeTe Ha ChBeta Ha aupekropute Ha BUJIBOP A/l He e
MoJTy4yaBall Bh3HArPaXKJICHHUE OT JIPYKECTBOTO 0] hopMarTa Ha pa3npeieiiCHue Ha nieyaioara
n/wmm apyru 6onycu or BUJIIBOPJ] AJI.

r) BCHYKH JONBJHUTEJIHHM IUVIAIIAHHUA 3a YCJIYIH, NPeJI0CTaBeHH OT JIMLETO HM3BBbH
o0uyaiiHuUTe MY (PYHKIHMH, KOraTo MNOAOOHHM IUIAIIAHHA €A JONMYCTHMH CbIJIACHO
CKJIIOUEHHS C HEero A10roBop

Credan Bacune I'enueB — M3nbiaHuTeneH wieH Ha CbhBeTa Ha IUPEKTOPUTE, OCBEH
norosop 3a ynpasienue B bBUJIBOPJl AJ[ mma ckitoueH U TpyJOB JOTrOBOp, IO KOHTO €
MOJTYYHJT 00110 OPYTHO TOAMIIIHO TPYOBO Bbh3HArpaXkaeHue B pazmep Ha 69 140.00 nis.

Kanun Bacunes I'enueB — IIpencenaren na CbpBeTa Ha JUPEKTOPUTE, OCBEH IOTOBOP
3a ynipasnenue B BUJIBOP/] AJl uma ckitoueH U TPyJ0B JOTOBOP, IO KOMTO € TOIYYHIT 00110
OpYTHO TOJIMIIIHO TPYIOBO Bbh3HarpaxaeHue B pazmep Ha 40 070.00 nB.

Hpyrure unenoBe Ha CobBera Ha nupektopute Ha BUJIBOPJ] AJl He mpenocraBsT
ycayru Ha BMJIBOPZI A/l u3BbH oOnvaiiHuTe UM (yHKIMM Ha uiaeHoBe Ha CJI, 3a KOUTO
JPY’KECTBOTO IBJIKHU JIOI'BJIHUTEIHHU TUIAIaHUS.

A) NJATEHOTO W/WJIM HAYHUCJIeHOo o0e3lleTeHUe 10 MOBOJ NpeKpaTsiBaHe Ha QyHKIUHUTE
MY IO BpeMe Ha nmocJjeHaTa (puHaHCOBA rOAMHA

ITpe3 2022 r. He ca mpeKkpaTsBaHU JOTOBOPUTE U HE ca OWJIM M3IUIAIIAHU W/WIH
HayMCIsBaHU 00e3lIeTeHne Mo MOBOJ IpeKpaTsBaHe Ha (QyHKIMHUTE Ha wieHoBe Ha CbBeTa
Ha nupekropute Ha BUJIBOPJI AT,

e) 061]13 OIICHKA HAa BCHYKH Henapnq}m 06.]'[31"1/1, npnpaBHeHn Ha B”b3Hal"pa)KIleHI/Iﬂ,
MU3BLH NIOCOYEHUTE B 6yKBI/[ navv '"11"

[Tpe3 2022 r. HuKoii oT wieHoBeTe Ha ChBera Ha nupekropute Ha BUJIBOPI A/l He e
MojlyyaBaJl HENMapuU4yHM oO0JIaru, NMPUPABHEHH Ha BB3HArPaKACHUS, HU3BbH IOCOYECHUTE B

'

6yKBI/I Ha" -"I( V.



) uHGoOpPMALMA OTHOCHO BCHYKHU MPEJOCTABEHH 3aeMH, IUIAIAHWS HA COLMAJIHO-
OMTOBM Pa3xoAu M rapaHIUM OT JAPYKECTBOTO WJIN OT HErOBM JbIIEPHHU JAPYKeCTBA HJIH
APYIH JAPYAKeCTBa, KOUTO €a MpeAMeT HA KOHCOJHWAALUMSA B IOAMIIHUSA MY (PMHAHCOB
0T4YeT, BKJIIOYNTEIHO JAHHH 32 0CTABAIIATA HEM3IJIATEHA YACT U JIUXBUTE

[Tpe3 2022 r. 0 OTHOIIEHUE HA HUKOW OT YWICHOBETE HAa ChBETA HA JUPEKTOPUTE Ha
BUJIBOP/] A/l He ca HanuIe MPeA0CTaBeHH 3a€MU, TIJIAIIaHU Ha COIIMAITHO-OUTOBHU Pa3xoIu
U TapaHlMHU OT JPY>KECTBOTO WJIM OT HETOBU JBIIEPHU APYKECTBA WIH JIPYTU APYKECTBA,
KOUTO ca MpeIMeT Ha KOHCOJIMIANKS B TOJUITHKUSA My (PMTHAHCOB OTYET.

15. Uudopmanusi 1o OTHOIIEHNE HA AKIIUUTE U/WIH ONIIUNTE BbPXY aKIMU H/WIH APYTH
CXeMH 32 CTUMYJ/IMPAaHe Bb3 OCHOBA HA AKLNH:

a) Opoll Ha MPEJUIOKEHUTE ONIUU BbPXY aKIMU WIHA MPEJOCTABEHUTE aKI[UU OT JPY>KECTBOTO
npe3 ChbOTBEeTHATa (PMHAHCOBA TOJIMHA U YCIOBHSATA, MIPU KOUTO Ca MPEIOKEHH, ChOTBETHO
MPEIOCTABEHU;

0) Opoii Ha ympaXKHEHUTE OINILHUU BBPXY aKIUU Mpe3 ChOTBETHaTa (hUHAHCOBA TOJWHA U 32
BCsKA OT TAX, OpOl Ha aKIUHUTE W [IEHATa HA YIpaXHSIBAaHE HA OMIUATA WJIA CTOMHOCTTA Ha
JUXBAaTa M0 cCXeMara 3a CTUMYJIMpaHe Ha 0a3a akiuu KbM Kpasi Ha (fMHaHCOBATa rOJMHA;

B) Opoil Ha HEYNPaXKHEHUTE ONIMH BBPXY AaKIUM KbM Kpas Ha (pUHAHCOBaTa TOJIMHA,
BKJIFOYMTEJIHO JJAHHU OTHOCHO TSXHATA LIEHA U JaTa Ha YNPa)KHsBaHE U ChIIECTBEHU YCIOBUS
3a yIpaKHSBAHE Ha IIPaBaTa;

I') BCSIKAKBH MPOMEHH B CPOKOBETE M YCJIOBUATA HAa CHIIECTBYBAIIM OMIMH BBPXY aKIIHH,
MIPUETH TIpe3 GUHAHCOBATa TOAMHA.

CobriacHo aeiicTBamara [lonutuka 3a Bb3HarpaxjacHuaTa Ha yjieHoBeTe Ha ChBeTa Ha
mupekroputre Ha BUJIBOPJl AJl He e mpenBuaeHa Bb3MOXKHOCT 3a MPEAOCTaBsIHE HA OMIUU
BbpPXY aKUUHU, AKIUM Ha JIPY>KECTBOTO WIM JAPYIM CXEMH 3a CTUMYJHUpaHE Bb3 OCHOBA Ha
aKI[MY HA YIEHOBETE HAa KOPIOPATUBHOTO PHKOBOJICTBO.

16. ToguIHO M3MeHeHHEe HAa BBH3HATPAKIECHHETO, Pe3yJITATHTE Ha JAPYKECTBOTO M HA
cpeAHUs] pa3Mep Ha Bb3HAIPAaKAEeHHATAa HA OCHOBA IbJIHO PadoOTHO BpeMe Ha
CIIY’KUTEJIUTE B JIPY’KECTBOTO, KOUTO He Cca TUPEKTOPH, NMpe3 MPeIXOJHUTE TOHE MeT
(p)MHAHCOBH rOAMHY, MPEACTABEHH 3a€/IHO M0 HAYMH, KOHTO 12 MO3BOJIsIBA CHIIOCTABSIHE:

(xun. 18.)

FoanHa

2016r. 2017 r. UsmeHenune | 2018r. | U3meHeHwne 2019r. N3meHeHune 2020r. U3meHenne | 2021r. N3meHeHune 2022r.
2017r. 2018r. 2019r. 2020r. 2021r.
cnpamo cnpamo cnpamo cnpamo cnpamo

2016r. % 2017 r. % 2018r. % 2019r. % 2020r. %

N3meHeHune
2022r.
cnpamo
2021r. %

BpyTHO Bb3HarpaxaeHne Ha BCUYKK
uyneHose Ha C[l 3a roamHa

120 172
960 145 403 20% 380 19% | 161280 -6% 175680 9% | 186 033 6% | 198 200

7%

CpepeH pasmep Ha
Bb3HarpaxaeHue Ha uneH Ha Cfl 3a

roauHa

30 240 32312 7% | 34476 % 40 320 17% 43 920 9% | 46508 6% 49 550

%

Pe3ynTaTu Ha Apy»KecTBOTO - 175 330 -2 415

nevan6a

204 260 264 49% 094 27% 478 -832% | -7 363 997 205% | 253 037 -103% | 588 982

133%

CpepeH pasmep Ha
Bb3Harpax/aeHue Ha 0CHOBa Ha
NbAHO PaboTHO Bpeme Ha
CAYXKUTENN B IPYXKECTBOTO, KOUTO

He Ca AMpeKTOpy 3a roAnHa 12154 11 029 -9% | 10882 -1% 10721 -1% 10676 0% | 10478 -2% 12125

16%

17. Undopmauusa 3a ynpaxHsiBaHe HA Bb3MOKHOCTTA Ja ce H3HCKa BpblIaHe Ha
NPOMEHJIMBOTO Bb3HATPaKICHHUE

Unenopere Ha ChbBeTa Ha AUPCKTOPUTC HE MOJTydaBaT MPOMCHIINBO Bb3HAI'PAKIACHUC.




18. undopmanmsi 3a BCHYKHM OTKJOHEHHS] OT MpoueAypaTa 3a NPWJIAraHeTo Ha
NOJMTHKATA 32 Bb3HATPAKAECHUATA BbB BPb3Ka ¢ U3BbHPEIHHU 00CTOATEJICTBA MO 4.
11, an. 13 or Hapenda 48 na K®H, BkiIHOUYMTETHO pa3siCHEHHE HA €CTECTBOTO Ha
U3BbHPEIHUTE 00CTOATEJICTBA U MOCOYBAHE HA KOHKPETHUTE KOMIIOHEHTH, KOMTO He ca
NPHJI0KEHH

B [Nonutukara He ca MOCOYEHN W3BBHPEIHH OOCTOSATEICTBA, IIPH KOUTO APYKECTBOTO
BPEMEHHO MOXKE€ Ja HE IMpujara 4acT oT nojuTukara u npe3 2022 r. He ca U3BBPIIBAHU
OTKJIOHEHHS OT MPOLEAypaTa 3a MPHIaraHeTo i.

Nudopmanusi 0THOCHO NpH/IaraHe Ha IOJHMTHKATA 32 Bb3HAIPAXKIACHUATA Ha
yileHoBeTe HA cbBeTa Ha AupexkTopute Ha BUJIBOP/ A/l 3a caeaBamara ¢puHaHCOBa
roAuHA

[lonutkara 3a Bb3HAarpaKJIeHUATa Ha wieHoBeTe Ha (CbBeTa HAa OUPEKTOPUTE Ha
BWJIBOP/] A]l e pa3paboTreHa Taka, 4e Ja Obje MpuilaraHa 3a MPOABIDKUTEIICH MEPHO OT
BpeMe. [lonmutukara ce mpepasriexia Hail-MaJKO BEAHBXK Ha BCEKHM 4 TOJAMHM, KAaKTO U
KOTraTo ca HEOOXOJWMH CBHIIECTBEHW W3MEHEHHs W/WJIHM JONBIHECHUS B HEsl WIH TOBa €
He0oOX0UMO 3a TIOCTUTaHE Ha OM3HEC LEJIUTE M ChOOpa3siBaHEe C ABITOCPOUYHUTE UHTEPECH U
YCTOMYMBOCT Ha JAPYKECTBOTO.

KbM paraTta Ha M3roTBsiHE Ha HacTosuMs A0kjaaj CbhBETHT HA JAUPEKTOPUTE HaA
BMJIBOP/] Al He € KoHCTaTHpan HEOOXOAUMOCT OT IPUEMaHE HAa MPOMEHH B IpUeTaTa U
ytBbpaeHa or OCA Ha apyxectBoro llonuTuka 3a Bb3HArpakJeHHsTAa HA WICHOBETE Ha
KOPHOPaTUBHOTO PBKOBOJICTBO.

Stefan Digitally signed

. by Stefan
JlaTa Ha MOIHMCBAHE Vasilev Qolley conchey
¥ 0/100peHNe 3a M3/1aBaHe: Genchev 100033 +0300
27.03.2023 r. 3a BUJIBOPH AL ...,
rp. Codus Credan ['enuen

/A3nbnanTeneH wieH Ha CJI/
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JEKJIAPALIUSA
no
1. 100n, ax. 4, 1.4 ot 3K

Honynoanucanure,

1. Crepan Bacune I'enueB — M3nbanutenen wieH Ha CbBeTa Ha JIUPEKTOpUTE Ha
BUJIBOPA Al

2. Kamen Kamenos — ['nmaBen cueropoauten Ha BUJIBOP/] AL,

JEKJIAPMPAME, 4e 1OKOIKOTO HU € U3BECTHO:

1. l'opgumauaT GuHancoB otder 3a 2022 T., ChCTABEH CHITIACHO MPHUIOKHUMHUTE CUYETOBOIHU
CTaHJApPTH, OTpa3siBa BSIPHO M YECTHO HHQOpPMAIMATA 32 AKTHBUTE W TACHBHUTE, (UHAHCOBOTO
cberosinue U puHancoBus pesynratr Ha BUJIBOPI Al

51

2. JloknmagsT 3a aeiiHocTTa 3a 2022 T. ChABpKa JOCTOBEpEH Mperies] Ha pPa3BUTHETO H
pesyaratute ot aeitHocrra Ha BMJIBOPJ AJl, KakTO M CBCTOSHUETO HA JPY’KECTBOTO, 3a€IHO C
OTKCaHNEe HA OCHOBHHUTE PHUCKOBE U HECUTYPHOCTH, MPEJ KOUTO € U3MPABEHO.

Jlata Ha moanucBaHe
U 07100peHHe 3a u3/aBaHe:

Stefa N Digitally signed

. by Stefan
27.03.2022 r. Hexmapatopu: \/gsiley  Vasilev Genchev
rp. Codus Date: 2023.03.27

GenchevV 10:00:57 +0300

1. Crean I'enuen
/VI3TBIHUTENCH TUPEKTOP/
Digitally signed by Kamen Petrov
Kamenov
Date: 2023.03.27 09:21:57 +03'00'

2. Kamen Kamenos

/T'n. CuetoBoguTen/



AOKJIA/1 HA HEBABUCUMUA OAUTOP

J10 AKLIJMOHEPUTE HA BUJIBOP/ AJL

JloKJ1a/; OTHOCHO OAMTA HA MHAUBUAYAJIHUA QUHAHCOB OTYET
MHeHHue

Hue usBbpiinxMe oJUT Ha UHAMBUAYaJHUS ¢uHaHcoB oTyeT HAa BUJIBOP/ A/l (,ApykecTBOTO"),
ChAbpiKal, UHAUBUAYaAJTEeH OT4YeT 32 QUHAHCOBOTO CbCTOsIHMEe KbM 31 mekemBpu 2022 T. u
WHAWBH/yaJieH OTYeT 3a BCEeOOXBATHHS [0XOJl, HWHAWBUAYyAJIEH OTYEeT 3a MNPOMeHUTe B
COGCTBEHUS KaNMTal U UHAUBUAYAJEH OTYET 32 MAPUYHUTE NOTOLHM 3a FOJMHATA, 3aB'bpILBaLLA
Ha Ta3W [JlaTa, KAKTO W MOSICHUTEJHHUTE MPUJIOKEHHUS KbM WHAWBUAYATHHUS GUHAHCOB OTYET,
ChA'bpKalX U 060611eHO OMOBECTSIBAHE HAa ChI[eCTBEHUTE CYETOBOJHHU IOJUTHUKHU.

[lo Halle MHeHUE, TPUIOKEHUAT UHAUBUAYaleH PUHAHCOB OTYET MPeACTaBsl JOCTOBEPHO, BbB
BCUYKU CBINECTBEHU aclneKTH PpUHAHCOBOTO CbCTOAHME Ha /JlpyxkecTBoTo KbM 31 JekeMBpu
2022 r. ¥ HeroBuTe pUHAHCOBU PE3YJTATH OT JEHHOCTTA U HAPUYHUTE My NMOTOLM 3a FOIMHATA,
3aBbpIlBallla Ha Ta3W JaTa, B CbOTBETCTBHE C MeXAyHapoJHUTe CTaHJApPTU 32 (HUHAHCOBO
otuutade (MCPO), npuetu ot EBponelickus cwro3 (EC).

ba3za 3a HU3pa3sdBaHE HA MHCHHUEC

Hue u3BBbpmMXMe HaIlWS OJAUT B ChOTBETCTBHE C MeXIyHAapOJHUTE OJMTOPCKUA CTAaHAAPTHU
(MOC). HamuTe 0OTTOBOPHOCTH CHIVIACHO TE€3U CTAHJAPTH Ca ONUCAHU AO'bJHUTENHO B pasjesa
OT Hamwus Aokaaxg ,OTroBOPHOCTH Ha OAWTOpa 3a oAWTa HAa ¢uHaHCOBHA oTdeT’. Hue cme
He3aBUCUMH OT J[py>KeCTBOTO B CHOTBETCTBUE C MeX/yHapoJHUS eTUYEeH KOJEKC Ha
npodecroHaJHUTE CUETOBOAUTENU (BKIIOYUTETHO MexayHapoJHU CTaHJApTH 3a
He3aBUCHUMOCT) Ha ChBeTa 3a MEX/YHApOIHU CTaHAapTH 10 eTHUKa 3a cueToBoauTesu (Kogekca
Ha CMCEC), 3aefHO C eTHMYHUTe M3WCKBAaHUs Ha 3aKOHA 3a He3aBUCHMHSA (QUHAHCOB OJUT
(3H®O0), npuyio>kuMH 1O OTHOIIIEHHEe Ha HAallUs OAUT Ha GUHAHCOBHUS OTYeT B BbJrapwus, Kkato
HUe U3M'bJHUXME U HAlIUTe JAPYTd €eTUYHU OTTOBOPHOCTH B ChOTBETCTBHE C U3UCKBAHUATA Ha
3H®O u Kopekca na CMCEC. Hue cuutaMe, ye 0JUTOPCKUTE J0Ka3aTeJCTBA, IOJYYEeHH OT Hac, ca
JIOCTaT'bYHU U YMECTHH, 3a Jla OCUTYPAT 6a3a 3a HAIlleTO MHEHHUE.

MazdaneHa Ljeemkosa, Peczucmpupan odumop, N20659, ep. Cogpusi, xc.k. ,MaHacmupcku aueadu -
B, Ne61, men:0888444012, e-mail: magdalenacvetkoval @gmail.com



K/Il040BM 0JUTOPCKH BBIIPOCH

K/1t040BM OAMTOPCKU BBIPOCH Ca Te3U BBIPOCH, KOUTO CHIJIACHO HamaTta npodecroHasHa
npeleHKa ca 6UIK C Hal-roJsiMa 3Ha4MMOCT MIPY OJMTa HAa UHAWBUAYAIHUS GUHAHCOB OTYET 33
TeKylus nepuo/i. Te3u BbIPOCU ca pa3rje[aHd KaTo YacT OT HAllUA OJUT Ha UHAUBUAYTHUS
$UHAHCOB OTYET KaTo 110 U GOPMHUPAHETO HA HALIETO MHEHHE OTHOCHO HEro, KaTo HUE He

npeaocraBdAMe OTAE/JIHO MHEHHWE OTHOCHO T€3U B'BbIIPOCH.

Knwuyos OAUTOPCKHU BBIIPOC

Kak mo3u k110408 odumopcku 8snpoc 6euie
adpecupaH npu npoeedeHusi 0m Hac ooum

Ilpeoyenka Ha HedguMCUMU uMomu - 3eMu U
cepadu - 7 303 xus.a8.

[Ipunoxxkenne 1.1. KbM HUHAUBUAYAJIHUS
durHaAHCOB OTYET.
JpyxecTBOTO e 1@pueJo MoJeja  Ha

npeoleHeHaTa CTOWHOCT 3a MocJejBalia
OIleHKAa Ha HEeJBUXKHUMUTE HMOTU - 3€EMH U
crpagu. KbM pgatata Ha WHAUBUAYATHUSA
$GUHAHCOB OTYET e HAaNpaBeHa NpeolleHKa Ha
Te3W aKTHUBH Ha 6a3a Ha OlleHKa U3BbPILIEHA OT
HEe3aBUCHUMHU JINI|eH3UpPaHHU OIIEHUTEJIH,
BBHIIHU 328 [ApYyXeCTBOTO €KCIEPTH.
[IpeoneHKkaTa Ha HEJBW)XUMHU HMOTH IO
cnpaBesjiMBa CTOMHOCT e Npoliec CBbp3aH C
WU34YUC/ISIBAHE Ha MNPUOJIU3UTETHU OLEHKH,
W3I0J/13BaHE HA MHOMXECTBO [JIONMYCKaHHUSA U
cnenGUYHU METOU U MOJEJIU.

B Tasu o6/1acT HalIUTE OAUTOPCKU NpOoLeaypHU

BKJIOYMXA:

e BsexMme moj BHUMaHHUE KOMIIETEHTHOCTTA
U O00EKTUBHOCTTA Ha He3aBUCUMHUTe
oueHuTesd, HaeTu OT [pyxectBoTo. B
JloI'bJIHEHHE TIperJjiefaxMe o6xBaTa Ha
TsIXHATa paboTa U yCJAOBUATA, MPU KOUTO
ca OUJIM aHTaXKUPaHHU.

e [lpersefaxmMe KJ/IIOYOBUTE IpPELEHKU NPU
onpejiesisiHe Ha ClpaBejJIMBaTa CTOMHOCT
Ha HeJBXKHMUTE UMOTHU U NO-CIelMasHo,
IPUJIO)KEHNUTE OLLEHUTEJCKU MOJeId U
CBhILECTBEHUTE NPeI0J0XKEHUS.

e (paBHfBaHe Ha Te3W [JaHHU C Na3apHUTE
JlaHHU U cnenuduyHaTa 3a JpyxKecTBOTO
uctopuyecka nuHopmanus, 3a Jja OlleHUM
YMEeCTHOCTTA Ha Te3U NpeLeHKH.

e TecTBaHe Ha M30paHU BXOAALU [JaHHHU,

BBpPXy KOWUTO Ce OCHOBaBa OLEHKaTa Ha
HeJJBUKUMUTE UMOTH.

[Ipernefanu cMe yMeCTHOCTTA U I'bJIHOTATA Ha

OIOBECTSIBAaHETO Ha pesyJTaTuTe oT

npeolleHKaTa Ha HEJBUXKUMUTE UMOTH — 3EMU

U crpagyu B cbotrBercTBUe ¢ MCC 16 UmoTu

MallWHU U CbOPBKEHUSL.

[Mopagu cnenudukara Ha TIpoueca Ha
OlleHsIBaHe U MPHUCHIIATA HECUTYPHOCT Ha TE3U
OlleHKH, HUe CMe OMpeJIeJIUIU TO3U BBIPOC 3a
KJIIOYOB OJJUTOPCKH BBITPOC.

Apyra uHopManusi, pa3ju4yHa OT (PUHAHCOBUSA OTYET M OAUTOPCKUS JOKJIAJL
BBPXY HETo

PbKOBO/ICTBOTO HOCH OTTOBOPHOCT 3a Jipyrata uHpopmanus. /lpyrata uHpopManus ce CbCTOU
OT JIOKJIaJ, 3a JIeMHOCTTA, JAeK/Japalys 3a KOPIOPaTUBHO yIpaBJeHUe U JJOK/IaJ, 3a U3I'bJIHEHHE
Ha MOJIMTHKATA 33 Bb3HATPAXK/EHUSATA, U3TOTBEHU OT PBKOBOJACTBOTO ChIrJIAcHO [y1aBa cegMma oT
3akoHa 3a CYETOBO/ICTBOTO, HO He BKJII0OYBA QHHAHCOBUS OTYET W HAIIUSA OJUTOPCKHU JIOKJIA,
BBbPXY HET0, KOSITO MOJIYYHUXMe MPeIU JaTaTa Ha HAllUsI OAUTOPCKH JIOKJIA,
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Hameto MHeHHe OTHOCHO (PHMHAHCOBHS OTYEeT He obOXBalla Jpyrata uHPopMaunus U HHUe He
M3passiBaMe KaKBaTo U Ja e ¢popMa Ha 3aK/II0UeHHe 3a CUTYPHOCT OTHOCHO Hesl, OCBEH aKo He e
M3PUYHO [T0COYEHO B I0KJIa/Ia HU U JI0 CTETNIEHTA, ZI0 KOSITO € TOCOYeHO.

BbB Bpb3Ka C Hallus OAUT Ha GUHAHCOBUS OTYET, HAlllaTa OTTOBOPHOCT Ce ChCTOM B TOBa Ja
npodYeTeM ApyraTa HHGOpMaIMs M 110 TO3W HAYMH [ IPeleHUM Aau Ta3u Apyra uHGopManus e
B CbIIleCTBEHO HECHOTBETCTBHE C GUHAHCOBHUS OTYET WJIU C HAIIUTE NMO3HAHUS, TPUA06UTH T10
BpeMe Ha OJAWTa, WIM MO JAPYr HAYMH M3LJeXx/Ja Ja CbhAbpKa CbIIECTBEHO HENpPaBUJHO
JIOKJIa/IBaHe.

B ciyyaii ye Ha 6a3ara Ha paGoTaTa, KOSITO CMe U3BBPUINJIM, HUE JOCTUTHEM JI0 3aK/II0UEeHHE, Ye
€ HaJIMIe ChIeCTBEHO HEMPABUJIHO JOKJIaABaHe B Ta3W Jpyra uHdopmalus, OT Hac Cce U3UCKBA
Jla oKJaJgBaMe To31 GaKT.

Hsamame kakBO Aa A0KJIaJlBaMe€ B TOBA OTHOIIIEHHE.

OTroBOpHOCTH Ha PbKOBOJACTBOTO U JIMLIATA, HATOBApEHM C OGIIO ynmpaBJeHUE 3a
duHaHCOBMSA OTUET

PBbKOBOJCTBOTO HOCHM OTTOBOPHOCT 33 M3rOTBSIHETO M JOCTOBEPHOTO Ipe/CTaBsiHE Ha TO3HU
¢duHaHCcOB oTyeT B choTBeTCTBUE ¢ MCDO, npusioxkuMu B EC ¥ 3a TakaBa cMcTeMa 3a BbTpellleH
KOHTPOJI, KAKBATO P'bKOBO/ICTBOTO ONpe/iesisl KaTo Heo6X0AMMa 32 OCUTypsiBaHe U3rOTBSHETO Ha
GUHAHCOBU OTYETH, KOUTO HE CHABPKAT ChLUIECTBEHU HENPABUJIHH OTYMUTAHHSA, HE3aBHUCUMO
JlaJv I'bJDKALLM Ce Ha M3MaMa WJIM FpeliKa.

[Ipy u3roTBsiHe Ha GWHAHCOBUA OTYET PBHKOBOJCTBOTO HOCH OTTOBOPHOCT 3a OIleHSIBaHE
Ccroco6HoOCTTa Ha JIpy»KeCTBOTO /ia MPOAb/DKU a QYHKIIMOHHPA KAaTo JeHCTBallo NpenpUsaTHE,
ONOBECTSBAaWKH, KOTAaTO TOBAa € IPUJIOXKUMO, BBIPOCH, CBBP3aHU C MPEAIOJOXKEHUETO 3a
JelcTBallo NOpeanpusTHe W HW3MOJ3BalKKM CYeTOBOoAHAaTa 6asa Ha OCHoBaTa Ha
IIpe/INoJIOKEHHUETO 3a JIeHCTBAl0 IpeANpPHUsATHE, OCBEH aKO P'bKOBOJICTBOTO He Bb3HAMepsiBa Ja
JUKBUAWpaA J|py’KeCTBOTO WJIM Ja NPEyCTaHOBH JeHHOCTTa My, WJIHU aKO PbKOBOJCTBOTO Ha
IpaKTHUKa HAMa Apyra aJiITepHATHUBA, OCBEH Jia TOCT'bIIU 10 TO3W HAaUYMH.

JlunaTta, HATOBapeHHU C 0610 yIpaBJeHHe, HOCAT OTTOBOPHOCT 3a OCBHIECTBABAHETO Ha HAZ30p
Ha/J mpolueca 1o pUHAHCOBO OTYUTAHe Ha [py>KeCTBOTO.

OTI‘OBOPHOCTI/I Ha 0AUTOpaA 3a 0AUTA Ha q)HHaHCOBI/Iﬂ oT4YeT

HamuTe 1jesin ca ja noJiyduM pasyMHa CTelleH Ha CUTYPHOCT OTHOCHO TOBa Aaji GUHAHCOBUAT
OT4eT KaTo LSJIO He CbJbpXa CbLIECTBEHU HENPABU/IHHM OTYMTAHHS, HE3aBUCHUMO JajlH
Jb/DKAIld Cce Ha M3MaMa WJIM Tpellka, U Ja U3JaZeM OAUTOPCKU [J0KaaJ, KOHWTO Jia BKJYBA
HallleTO OJJUTOPCKO MHeHHUe. PasyMHaTa cTeleH Ha CUTYPHOCT e BUCOKaA CTelleH Ha CUTYPHOCT, HO
He e rapaHljus, 4Ye OJUT, U3BbpILEH B cboTBeTcTBUe ¢ MOC, BUHAru lie pa3KpuBa ChILECTBEHO
HeNpaBUJIHO OTYMTAHe, KOraToO TakKoBa CblllecTByBa. HempaBW/JIHM OTYMTAaHHUA MoraT Jja
Bb3HUKHAT B pe3y/ITaT HAa M3MaMa WJIM IpelllKka U Ce CYUTAT 3a ChIIECTBEHH, aKO 6U MOTJIO
pasyMHO Ja ce O4YaKBa, 4e Te, CaMOCTOATEJHO WM KaTO CbBKYNHOCT, 6MXa MOIVIM Ja OKaXKaT
BJIMSIHME BBPXY UKOHOMHYECKHUTE pelleHusl Ha NOTPebUTeNTe, B3EMaHU B3 OCHOBA Ha TO3HU
$UHAHCOB OTYeT.
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Kato yact ot oauta B cboTBeTcTBHe ¢ MOC, HUe u3moJsi3BaMe mnpodecHoHa/NHa MpeleHKa U
3ama3BaMe NpodecuoHa/leH CKENTHUIM3'BbM 10 BpeMe Ha IieJiis oguT. Hue cbio Taka:

— uJleHTUQUILUpaMe U OlleHsSBaMe PUCKOBETE OT ChIeCTBEHW HENPaBUJIHU OTYHUTAHUS BBHB
$UHAHCOBUSA OTYET, HE3ABUCUMO JaJI1 J'bJDKALIM Ce Ha M3MaMa WM IpelIka, pa3paboTBaMe U
H3ITbJHSBAME OJUTOPCKU NPOLIEAYPH B OTTOBOP Ha T€3U PUCKOBE U I0JIy4aBaMe OJAUTOPCKU
JlOKa3aTeJICTBa, KOUTO Ja Ca AOCTaT’bUHM U YMECTHH, 3a Jla OCUTypsIT 6a3a 3a HalleTo
MHeHHe. PUCKBT Ja He ObJle Pa3KpUTO CBUECTBEHO HENPAaBUJIHO OTYUTAHE, KOETO €
pe3yJiTaT OT U3MaMa, € MO-BUCOK, OTKOJIKOTO PUCKA OT ChUIECTBEHO HEMPABUJIHO OTYHUTAHE,
KOETO e pe3yJITaT OT rpelllKa, Thi KaTO U3MaMaTa MOXe Jia BKJII0UBA TalHO crlopa3yMsiBaHe,
danmudupane, npeJjHaMepeHU NPONYCKH, U3SBJEHHs 3a BbBEX/JaHe Ha OAUTOpa B
3a0/IyK/ieH1e, KAKTO U peHeOpersaHe UK 3a06HUKaisiHe HAa BbTPEIIHUSA KOHTPOJL

— mnoJsiyyaBaMe pasbupaHe 3a BBTPELIHHS KOHTPOJ, MMall OTHOLIEHHWE KbM OJHTa, 33 Ja
pa3paboTUM OJUTOPCKU MpOLEAYpH, KOUTO Ja ca NOAXOASIIM MPU KOHKPETHUTE
06CTOATENICTBA, HO He C LleJ1 U3pa3siBaHe Ha MHEHHE OTHOCHO epeKTUBHOCTTA Ha BbTPEIIHUS
KOHTpPOJI Ha J[py>eCcTBOTO.

— OIlleHsBaMe YMECTHOCTTA Ha H3I0JI3BAaHUTE CYETOBOJHU IOJUTHUKH W Pa3yMHOCTTA Ha
CYETOBOJHUTE NMPUOJTU3UTEHU OLIEHKH U CBbP3aHUTE C TSAX ONOBECTSBAHUS, HAIPABEHU OT
PBKOBO/ICTBOTO.

— JocTuraMe /[0 3aK/Jl4YyeHHe OTHOCHO YMeCTHOCTTA Ha U3MO0JiI3BaHe OT CTpaHa Ha
PBKOBOJICTBOTO Ha CYETOBOJHATa 6a3a Ha OCHOBATa Ha MpeJIoJIOKEHUETO 3a JeicTBalo
npeJnpusTHe U, Ha 6a3aTa Ha MOJIyYeHUTE OJUTOPCKH 10KA3aTeJICTBa, OTHOCHO TOBA JIaJIH €
Ha/lvlle CbhleCTBeHAa HEeCUTYPHOCT, OTHAcsdLla Ce A0 CbOUTHUS WM YCJA0BHS, KOUTO OUXa
MOIJIM [ia MOPOJAAT 3HAYMTEJSHH CbMHEHHMS OTHOCHO CIIOCOGHOCTTA Ha /Jlpy»KecTBOTO Ja
OpOABIKU Jla (PYHKIHUOHHMpPA KaTO JAEWUCTBALIO0 NpeAnpusThe. AKO HUE JOCTUTHEM /10
3aKJ/I0YeHMe, Ye e HaJIMIle CbhLIeCTBEHa HECUTYPHOCT, OT HAC Ce HM3MCKBA Jla NMpPUBJEYEM
BHUMaHHE B OJUTOPCKHUS CH JIOKJI3J, KbM CBBbP3aHUTE C Ta3U HECUTYPHOCT ONOBECTSBAHUS
BbB (PUHAHCOBUS OTYET WJIM B CJAy4yall 4ye Te3W OIOBECTSABAaHUS Ca HeaJleKBaTHH, [a
MoaudUIMpaMe MHEHMETO cH. HamuTe 3ak/ilovyeHHs ce OCHOBAaBaT HAa OJUTOPCKUTE
JIOKa3aTeJICTBA, MOJYYEHU [0 JlaTaTa Ha OJUTOPCKUS HU JOKJI3JA. Bbaemu chbOUTUSA WU
yC/I0BUsI 06avye MOraT /ia CTaHaT NpUYKHa J|py>KecTBOTO A NpeyCcTaHOBU QYHKIMOHUPAHETO
CH KaTo JieHCTBALI0 NpeIpUSTHE.

— OlleHsBaMe LSAJOCTHOTO MNpeJACTaBsiHe, CTPYKTypa U CbAbpKaHHe Ha (UHAHCOBHUS OTYET,
BKJIOUUTEJHO  OIOBECTSBAaHUATA, W  JAadd  GQUHAHCOBHAT  OTYET  MpeJCTaBs
OCHOBOIIOJIATAIIUTE 3a HEro CAeJKH U CbOUTHUS MO HAYMH, KOUTO MOCTUrA JJOCTOBEPHO
npeJiCTaBsiHe.

Hue KOMYHUKHpPaMe C JiMljaTa, HATOBAPEHHU C 06]].(0 yhnpaBJieHHe, Hape/[ C OCTaHaJ/JIUTE BBIIPOCH,
IJIaHUPaHUA 06xXBaT U BpeMe Ha U3II'bJIHEHHWE Ha OJUTA U CbIIE€CTBEHUTE KOHCTATAllUHU OT OJUTa,
BK/IIOYHUTE/JIHO CBIIECTBEHHW HEAOCTATBbUH BBB BBTPEIHIHHUA KOHTPOJI, KOUTO I/I,EleHTI/I(l)I/ILlI/IpaMe
110 BpeéMe Ha U3BBbpPUIBAHUA OT HAC OAMUT.

Hue npeagocraBAMe CbIO TaKad Ha JiMLaTa, HATOBAPEHHU C 06H.l0 yhnpaBJieHHe, U34BJIEHUE, Ye CMe
HU3II'bJIHUWJIN NPUWJIOKHMHUTE €THYHHW HW3HWCKBAHUA BDHBB BPbH3Kada C HE3aBUCHMOCTTA M 4Ye 1ie
KOMYHHUKHpPaMe C TAX BCU9YKH B3aUMOOTHOLIEHUA U APYTHU BBIIPOCH, KOUTO O1xa MOTJIH pa3yMHO
JAa 61>,aaT pasrjexaaHu KaToO HMallk OTHOLIeHHWe KbM HE3aBUCUMOCTTAa HH, a KOrato e
IMPpHUJIOXKKUMO, U CBbP3aHUTE C TOBA IIPEAINIA3HU MEPKH.
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CpeJ, BBIPOCHTE, KOMYHUKHPAHU C JINIATa, HATOBAapEHU C 0010 yIpaBJeHUe, HUe onpejeisame
TE€3U BBIIPOCH, KOUTO €a OWJIM C HAal-rojIsiMa 3HAYMMOCT NPHU OJUTA Ha GUHAHCOBUS OTYET 3a
TEeKYILUS IePUO/ U KOUTO CJe[J0BAaTEJHO Ca KJIIOY0BU OJUTOPCKH BbIpocu. Hue onucBame Te3u
BBIPOCH B HAIIHWS OJUTOPCKH [IOKJAJ, OCBEH B CJy4auTe, B KOUTO 3aKOH WJIM HOPMAaTHBHA
ypeada BBb3NpensaTCTBA MYGJUYHOTO ONOBECTsABaHe Ha WHQOpManus 3a TO3W BBIPOC WUIH
KOraTo, B M3KJIYUTEJIHO PEJKH CIy4ad, HUEe pelIuM, Ye JajieH BBIPOC He ciefBa jAa 6bje
KOMyHUKHUpPaH B Hallusg JOKJI3J, TbH KaTo 6M MOIJIO pasyMHO /Ja Ce O4YaKBa, 4Ye
HebJIaronpusTHUTE MOCIEeCTBUSA OT TOBA JelCTBHe 6UXa HAABUIIWJIU MOJ3UTE OT IJieHA TOYKa
Ha O6LIECTBEHUS] HHTEPEC OT Ta3U KOMYHUKALUSL.

Joknaa BbB BPb3Ka C APYI' 3dKOHOBU U PEryJjiaToOpHu H3NCKBAHHUA

JonsHumeHu 8snpocu, Koumo nocmaesm 3a dok1adeaHe 3aKOHsIM 3a c4emMo8odcmeomo
u 3aKoHsm 3a ny6/1UMHOMO npediazaHe HA YeHHU KHUMCA

B fombjiHeHWe Ha HaAUIMTe OTTOBOPHOCTU U JAOKJaZBaHe cbrjacHo MOC, onucaHU Mo-rope B
pasgena ,/Jlpyra nudopmanus, pasiudyHa OT GUHAHCOBUS OTYET M OJAUTOPCKHUS JOKJIAJ BBPXY
Hero“ o OTHOIIEHHeE Ha JI0K/I3/a 32 AeHHOCTT], JeKJIapalusaTa 32 KOPIOPAaTUBHO YIPaBJIeHUE U
JIOKJala 3a U3M'bJIHEHHE Ha IMOJUTHKAaTa 3a Bb3HArPaXKJIEeHUSATa, HUEe H3MbJIHUXME U
npouenypuTe, Ao6aBeHU KbM H3UcKBaHUTe no MOC, cbrjacHo ,YKa3aHUsi OTHOCHO HOBU U
paslIUpeHU OJUTOPCKU [JOKIaJU U KOMYHUKAIMS OT CTpaHa Ha oAuTopa” Ha npodecroHalHaTa
opraHusalusi Ha perucTpupaHuTe OofUTOpPU B bbarapus, UHCTUTYyTa Ha JUIJIOMHpPaHUTE
ekcnept-caetoBogurenu (MJEC)“ Te3u mpoueaypu KacasiT MPOBEPKHU 33 HAJTUYMETO, KAKTO U
IpOBepPKHU Ha ¢opMaTa U ChAbPKAHUETO Ha Ta3u Apyra uHGopMaLus C e Ja HU N0AI0OMOrHaT
BbB ¢GopMUpaHEe Ha CTAaHOBHUILE OTHOCHO TOBAa [JaJMu Jpyratra HHboOpMaLUs BKIOYBA
ONOBECTSIBAaHUSATA U J0KJIa[BaHUATA, NpeABUAeHU B [J1aBa ceama oT 3aKoHa 3a C4€TOBO/CTBOTO
¥ B 3aKOHA 3a NMyOJMYHOTO MpejJaraHe Ha LieHHU KHuKa, (wi. 100H, an. 10 ot 3IIILK BBB
Bpb3Ka € Wwi. 100y, an. 8, T. 3 u 4 ot 3K, kakTo 1 4. 1004, an. 13 ot 3IILK BBB Bpb3Ka C 4.l
1168, an. 1 ot 3IILK), npunoxumu B Bbarapus.

CmaHosuuje 866 8ps3Ka C 4. 37, as. 6 om 3aKoHd 3d c4emo8odcmeomo
Ha 6a3aTa Ha U3BBpILIEHUTE NPOLEAYPH, HALIETO CTAHOBULIE €, Ue:

a) Hudopmanusara, BKAKOYEHa B JOKJIaja 3a JelHocTTa 3a $rMHAHCOBATa rOJMHA, 3a KOSITO e
HU3roTBeH GUHAHCOBHUST OTUYET, ChOTBETCTBA HA GUHAHCOBUS OTYET.

6) JokaagbT 3a JAeHHOCTTa € U3TOTBEH B ChOTBETCTBUE C M3HWCKBaHHUATA Ha [JiaBa ceama oT
3akoHa 3a cyeToBOACTBOTO U Ha 4. 100(H), as. 7 oT 3aKoHa 3a NyGJIMYHOTO NpeJjlaraHe Ha
LleHHU KHUXKa.

B) B pexsapanusTa 3a KOpIOpPaTUBHO yIpaBJeHHe 3a (QUHAHCOBAaTa rOJWHA, 32 KOSTO €
U3roTBeH (UHAHCOBUAT OTYET, € INpeJcTaBeHa U3MCKBaHaTa CbrJacHO [/1aBa ceama OT
3akoHa 3a c4eToBOACTBOTO M 4. 100 (H), as. 8 oT 3akoHa 3a NMy6JHUYHOTO IpejsaraHe Ha
LleHHU KHUKa UHPopMaLusl.

r) Jloka1agbT 3a U3MI'bJHEHHE HA MTOJIUTUKATA 32 Bb3HArpaXKaeHusATa 3a GUHAHCOBATA r'OJMHA, 3a
KOSITO € W3TOTBeH QUHAHCOBUSAT OTYET, € MpPeJOCTaBeH M OTroBapsl Ha H3HWCKBAHHUSATA,
omnpejeseHU B Hapej6arTa no 4. 1168, an. 1 oT 3akoHa 3a Ny6JIMYHOTO NpeJaraHe Ha leHHU
KHIMKa.
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CmaHosuuje 868 8pws3ka ¢ 4. 100(H), an. 10 6s8 8pws3ka ¢ ua. 100 H, aa. 8, m. 3 u 4 om 3akoHa 3a
ny6/u4Homo npediazaHe Ha YeHHU KHUMCa

Ha 6a3a Ha U3BBPIIEHUTE NPOLEAYPH U HA NPUAO0OUTOTO NI0O3HABAHE M pa3bupaHe Ha JeHHOCTTA
Ha NpejIpUsATUETO U CPeaTa, B KOSITO TO paboTH, 110 Hallle MHEHUE, ONTMCAHUETO HA OCHOBHUTE
XapaKTEPUCTUKU Ha CHUCTEMUTE 3a BbTpelleH KOHTPOJ U yIpaBJeHHMe Ha pHCKa Ha
NpeANpUATUETO BbB Bp'b3Ka C Ipoleca Ha GUHAHCOBO OTYUTAHE, KOETO € 4acT OT JAOKJaza 3a
JlefHOCTTa (KaTo eJIeMEeHT OT ChAbPKAaHUETO HA JleK/IapalusTa 32 KOPIOPaTUBHO yIpaBJieHUe)
u nHbopMarmsaTa o 4. 10, maparpad 1, 6yksu "B", "r", "e", "3" u "u" ot upexkruna 2004/25/EO
Ha EBponeiickusa napsiaMeHT U Ha CbBeTa oT 21 anpusa 2004 rogrMHa OTHOCHO NPeAJI0XKEHUSTA 3a
NOIT'bIaHE, He ChAbPKaT C/1y4au Ha ChIIECTBEHO HeNIPpaBUJIHO JJOKJ/Ia/IBaHe.

Jone/HumeaHo dok.a1adeaHe oMHOCHO oduma Ha PUHAHCOB8USI OMYem 868 8Ps3Kd C
ua. 100(u), an. 4, m. 3 om 3akoHa 3a ny6.1u4HOMO nped.ia2aHe HA YeHHU KHuUca

Hzsenaenue 866 8po3ka c ua. 100(H), ar. 4, m. 3, 6. ,6“ om 3akoHa 3a ny6au4HOmMo npediazaHe Ha
YeHHU KHUXCa

HWHpopMaIMss OTHOCHO CAEJNKHUTEe ChC CBbP3aHH JiuIa e omnoBecTeHa B [Ipuioxenue 3.1 KbM
¢duHaHCcoBUsA oTuyeT. Ha 6a3a Ha M3BBPIIEHUTE OT HAC OJUTOPCKHU MPOLEAYPU BbPXY CAEJKUTE
CbC CBBpP3aHU JIMIA KAaTO YaCT OT HallUgd OAUT Ha QUHAHCOBUS OTYET KaTo IsJI0, He ca HU
CTaHa/d H3BeCTHU GaKTH, 06CTOATEJCTBA WM Jpyra HHopMalus, Ha 6a3a HA KOUTO Ja
HalpaBUM 3aKJilOYeHHe, Ye CAEeJKUTE ChC CBbpP3aHU JIMIIA HE Ca OMOBECTEHH B IMPHUJIOXKEHMUS
UHAHCOB OTYET 3a roAiMHATA, 3aBbpuiBama Ha 31 gekeMBpu 2022 I., BbB BCHYKHU ChIIeCTBEHU
acrnekTH, B CbOTBETCTBUE C HM3UCKBaHUATA Ha MCC 24 ,OnoBecTsiBaHe Ha CBbpP3aHH JUIA“
PesysTaTuTe OT HalIUTE OAUTOPCKU NpOLEAYyPHU BBPXYy CAEJKUTe CbC CBBbpP3aHM JiMLaA ca
pasrjefaHyd OT HAac B KOHTEKCTa Ha pOpMHpAHETO Ha HallleTO MHEHHWE OTHOCHO QpHHAHCOBUS
OTYeT KaTo LSJI0, a He C LieJ1 U3pa3siBaHe Ha OT/AEJHO MHEHUEe BbPXy CAEJKUTE ChbC CBbpP3aHU
JI1IA.

HUzseneHue 866 8po3ka ¢ ua. 100(u), an. 4, m. 3, 6. ,8” om 3akoHa 3a hy6auUYHOMO nped/dzaHe Ha
YeHHU KHUXCa

HamnTe 0oTTOBOPHOCTH 32 OAUT HAa GUHAHCOBHUSA OTUYET KAaTO LiJI0, ONIMCAaHHU B pa3jeJia Ha Hallus
Jokaaj ,OTroBOpPHOCTH Ha OJUTOpa 3a ojUTa Ha GUHAHCOBUS OTYET", BKJIIOUBAT OLleHsIBaHe
Janyu (QUHAHCOBUAT OTYET MPEJCTaBS CbhIIECTBEHUTE CAEJKU U CbOUTHS MO HAYUH, KOUTO
IIOCTUTA JOCTOBEPHO mNpejcTaBsiHe. Ha 6a3a Ha U3BBPIIEHUTE OT HAC OJAUTOPCKHU NPOLEAYyPH
BbpPXYy CBbILIECTBEHUTE CJeJKH, OCHOBONoOJaramd 3a ¢UHAHCOBUS OTYeT 3a TOJWHAT3,
3aBbpuiBama Ha 31 gekemBpu 2022 r., He ca HU CTaHAIM U3BECTHU GAKTH, 0OCTOSITEICTBA UJIU
Apyra nHdopmanus, Ha 6a3a Ha KOUTO Ja HalpaBUM 3aKJ/IOYeHHUe, Yye ca Hajlulle cjAydad Ha
CbhILLECTBEHO HEJOCTOBEPHO MpejCTaBsiHE U ONOBECTSIBAaHE B CHOTBETCTBUE C MPUJIOXKUMUTE
nsuckBaHuss Ha MC®O, npuetu oT EBponelckus cbio3. Pe3ysTaTUTe OT HAUIUTE OJUTOPCKU
NpoLeAypU BbPXy CbIeCTBEHUTE 3a PUHAHCOBUS OTYET CAEJKU U CbOUTHUSA Ha JIpy»KecTBOTO ca
pasrje/jlaHu OT Hac B KOHTeKCTa Ha GOpPMHpPAHETO HAa HAlleTO MHEHHe OTHOCHO QUHAHCOBUS
OTYeT KaTo LS1JI0, a He C LjeJ1 U3pa3siBaHe Ha OTJeJIHO MHEHHeE BbPXY Te3U CblLIeCTBEHU CAEJKHU.
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JokysagBaHe 3a CbOTBETCTBHE Ha eJIEKTPOHHMSA popMaT HAa PUHAHCOBUA OTYET, BK/IIOYEH B
roAUIIHUS UHAUBHAYyaJleH GUHAHCOB OTYeT 3a AeiHOCTTA N0 wi. 100H, an.4 ot 3IIIIK c
M3MCKBaHusATaA Ha PersiameHnTa 3a EEE®

B fomb/iHEHWe Ha HaAUIMTe OTTOBOPHOCTU U JAOKJaZBaHe cbrjacHo MOC, onucaHU Mo-rope B
paszgena ,0OTTOBOPHOCTH Ha OJUTOpA 3a OAMTA HAa (UHAHCOBUA OTYET", HUE H3I'bJHUXME
NpouefypUTe, ChIJIACHO ,YKa3aHUsI OTHOCHO M3pa3siBaHe Ha OJAUTOPCKO MHEHUE BBB Bp'b3Ka C
NpUJIaraHeTo Ha eMHHUS eBponeiicku esekTpoHeH popmaTt (EEE®D) 3a puHaHCOBUTE OTUETH HA
JpyKecTBa, YUMUTO ILeHHW KHMXKA ca JONyCHAaTU 3a TbpryBaHe Ha pery/jvdpaH Iasap B
EBpomneiickus cpio3 (EC)" Ha npodecuoHanHaTa opraHusanys Ha perucTpupaHuTe OJUTOPU B
Bbarapus, UHcTuTyTa Ha aunioMupanuTte ekcnept-caetoBoauTtenu (UJEC)“. Tesu npouenypu
KacasT mpoBepkKa Ha GOpPMATA U JaNIM YETHUMAaTa OT YOBEK YaCT Ha TO3HU eJIeKTPOHEeH popmart
CbOTBETCTBA HAa OJUTHUPaHUs PUHAHCOB OTUET W M3pa3siBaHe HA CTAaHOBUIIE MO OTHOIIEHUE Ha
CbOTBETCTBUETO Ha eJleKTPOHHUSA PpopMaT Ha pUHAHCOBUA OTYeT Ha ,bunbopa“ A/l 3a roguHara,
3aBbpmiBama Ha 31 jgexkemBpu 2022 rojuHa, TNpPUJIOKEH B  eJIEKTPOHHUA  daila
,8945006NQEAKZAB59T72-20221231-BG-SEP.xhtml”, ¢ wu3uckBaHusiTa Ha /[leserupad
Pernament (EC) 2019/815 Ha Komucusara ot 17 pgexkemBpu 2018 r. 3a gombjHeHHe Ha
JupextuBa 2004/109/EO Ha EBpomneiickusi mapsiaMeHT U Ha CbBeTa 4pe3 peryJjaTOpPHU
TEXHUYECKH CTaHJApTH 3a ONpefesssHETO Ha €JUHHHUS eJeKTpoHeH ¢opMaT 3a OTYHUTaHe
(,Permament 3a EEE®“). Bb3 ocHOBa Ha Te3W H3WUCKBaHHS, €JEKTPOHHUAT ¢opMaT Ha
GUHAHCOBUSA OTYET, BKJYEH B TOAUIIHUA OTUET 3a AedHocTTa 1o wi. 100H, an. 4 ot 3IIILK,
Tpsi6bBa Jja 6'b/1e npejcraBeH B XHTML popmaT. PbkoBoACTBOTO Ha JlpyKECTBOTO € OTTOBOPHO 3a
NpuJaraHeTo Ha u3UcKBaHUsATa Ha PersiamenTa 3a EEE® npu u3roTBsiHe Ha eJIeKTPOHHUS
¢dopmar Ha ¢uHaHcoBusA oTdeT B XHTML. Hamero craHoBHIe e caMO 1O OTHOLIeHHe Ha
eJleKTpoHHUS dopmaT Ha GUHAHCOBUSA OT4YeT, MPUJIONKEH B eJIeKTpoHHUA aia
,8945006NQEAKZAB59T72-20221231-BG-SEP.xhtm]” n He o6xBama Jpyrata uHdopMauus,
BKJ/IIOUEHA B rOJUINHUA GUHAHCOB OTYeT 3a JieiiHocTTa 1o 4. 100H, an. 4 ot 3IIILK. Ha 6a3aTa
Ha U3BDbPLUIEHUTE NPOLEAYpPU, HAlleTO MHEHHUE e, ye eJeKTPOHHUAT dopmaT Ha GUHAHCOBUSA
oT4eT Ha /Jlpy»KecTBOTO 3a rojiMHaTa, 3aBbpuiBauia Ha 31 gekeMBpu 2022 roauHa, CbAbpKalyj ce
B MpUJIOXKeHUs ejiekTpoHeH ¢aia ,8945006NQEAKZAB59T72-20221231-BG-SEP.xhtml”, e
W3rOTBEH BB BCUUKH ChIECTBEHU aCIeKTH B CbOTBETCTBUE C U3MCKBaHUsATA Ha PersiameHTa 3a
EEEO®.

Jdoknadeane co2aacHo ya. 10 om Pezaamenm (EC) Ne 537/2014 e6v8 8pe3ka cC
U3ucKeaHusama Ha 4.1. 59 om 3akoHa 3a Hezasucumusi PUHAHCOB 00UmM

CbriacHO M3UCKBAHHUSATA Ha 3aKOHA 32 He3aBUCUMMHs QUHAHCOB OJUT BBB Bpb3Ka ¢ wi. 10 oT
Pernament (EC) Ne 537/2014, Hue JoKJaZiBaMe JOMbJHHUTEJSHO W H3JIOXKEHATa IMO0-J0Jy
nHbopmanus.

— Marpasena llBeTkoBa e Ha3HaueHa 3a 3ab/DKUTEJNEH OJUTOP HAa (UHAHCOBHUS OTYET 3a
rojMHaTa, 3apbpuBaiia Ha 31 aexkemBpu 2022 r. Ha BUJIBOPJ A/l (.JpyxecTBoTO") OT
001I0TO ChOpaHUe Ha aKIMOHEPUTE, poBeJieHO Ha 29.06.2022 ro/iuHa, 3a EpUOJ, OT e/iHa
ro/iMHa.
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— OauThT Ha QUHAHCOBUS OTYET 3a rOJMHATA, 3aBbpluBaumia Ha 31 gekemBpu 2022 r. Ha
Jpy>XecTBOTO MNpeJCTaBJsABa CeAMU II'bJeH HENPeKbCHAT aHTaXKUMEHT 3a 3aJbJKHUTEseH
O/IUT Ha TOBa NpeAIpPUATHE, U3BBPIIEH OT HaC.

— IlloTBbpkJjaBaMe, 4Ye M3PA3EHOTO OT HAC OJUTOPCKO MHEHHE € B CbOTBETCTBUE C
JOM'bJHUTEJHUS JO0KIaJ, TpeAcTaBeH Ha OAUTHUS KOMUTET Ha [ pyKeCcTBOTO, CbIJIACHO
W3UCKBAHUsTA Ha 4I. 60 oT 3aKOHa 32 He3aBUCUMHUS GUHAHCOB OJTUT.

— IlloTBBbpkJaBaMe, 4ye He CMe NPeOCTaBsAIM IOCOYEHUTE B Y. 64 0T 3aKOHa 3a HE3aBUCHUMUSA
dUHaAHCOB OAUT 3a6paHeHH YCJAYTH U3BBH OJUTA.

— lloTBbpkAaBaMe, ye NMpPU U3BBPLIBAHETO HAa OJWTAa CMe 3ala3ujd CBOSITA HE3aBUCHMOCT
crpssMo /IpyecTBOTO.

Margasiena llBeTkoBa MAGDALEN DPigitally signed
by MAGDALENA

A NIKOLOVA
NIKOLOVA TSVETKOVA
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A0
Axknuonepurte Ha apyxectso BUJIBOP/] A/l

JIEKJIAPALTHA

no 4a. 100u, an. 4, m. 3 om
3akoHa 3a ny6A1u4HOMO npedJiazaHe HA YeHHU KHUXMCA

JAoaynodnucanama:

MarpaseHa lBeTKoBa, B Ka4eCTBOTO MM Ha peructpupas ogutop (c per. Ne 659 ot
peructbpa npu HUJEC mo uya 20 oT 3akoHa 3a He3aBUCUMUS (PUHAHCOB OJUT)
JeKJIapupamM, 4ye

651X aHrakMpaH Jla H3BbpIIA 3aJb/KUTeJeH (PUHAHCOB OAUT Ha (PUHAHCOBHUS OTYET Ha
BUJIBOPJ A/l 3a 2022 rojuHa., CbCTaBEH CbIJIACHO MexJyHapoJHWUTe CTaHZApTU 3a
¢duHaHCcOBO oTuMTaHe, npueTu oT EC, obmonpueTo HaMMeHOBaHMe Ha CYeTOBOZAHATa 6asa,

JebrHupaHa B m. 8 Ha /[P Ha 3akoHd 3a cuemogodcmeomo noJi HauMeHoBaHue ,MexXyHapoIHU

CYETOBO/JIHU CTAHJAPTU , 1 Ue
CbM OTTOBOPEH 32 OJIUT aHTAXKHMEHTa OT CBOe UMe,
B pe3y/aTaT Ha U3BBbPIIEHUS OT MEH OJUT U3JaJ0X OAUTOPCKU A0KJaaj oT 27 mapT 2023 roauHa

C Hacmoawomo Y/ OCTOBEPABAM, YE kakmo e d0K/1a08aHO 6 u3dadeHusi om
MeH 00uUmopcKu doK.1a0 0MHOCHO 200uwHUA huHaHcoe omyem Ha BU/IBOP/J A/l 3a 2022
200uHa, uzdadeH Ha 27 mapm 2023 200uHa:

1. Ya. 100H, an. 4, m. 3, 6ykea ,a’ Odumopcko MmMHeHue: [lo Moe MHEHUE,
NPUJIOKEHUST UHAUBUJYya/leH GUHAHCOB OTYET MpeJCTaBs JJOCTOBEPHO,
BbB BCHYKU CbIIECTBEHH acCHeKTH (PHUHAHCOBOTO CBHCTOSHUE Ha
JpyxectBoTo KbM 31 aekeMBpu 2022 roguHa U HeroBUTe GUHAHCOBU
pe3yJTaTh OT [JeWHOCTTa U MNapuUYHUTe My MOTOLM 3a TOJAMHATa,
3aBbpliBallla Ha Tasu JaTa, B CbOTBETCTBUE C Mex/JaAyHapoJHUTe
cTaHJapTH 3a ¢uHaHCOBO oTyuTaHe (MCPO), npuetu ot EBpomnerickus
cb1to3 (EC). (cmp.1 om odumopckus dokaad);

2. Ya. 100H, anr. 4, m. 3, 6ykea ,6° HHhopmayusa, omHacawa ce do cdesikume Ha
BHJ/IBOP/J] A/l cec cesp3aHu »auya. ViHopManyuss OTHOCHO CHEJKHTE CbC
CB'bP3aHU JIUIA € HaJlJIeX)KHO onoBecTeHa B [IpusioxkeHue 3.1. KbM GUHAHCOBUS
oT4yeT. Ha 6a3a Ha U3BBPIIEHUTE OT MEH OJUTOPCKH MPOLEAYPH BBPXY CAETKUTE
CbC CBBP3aHU JIMIA KATO YacCT OT OUTa HA GUHAHCOBHS OTYET KATO I5J10, He ca
MU CTaHaAJU U3BECTHU PaKTH, 06CTOATENCTBA UK Jipyra nHopMalus, Ha 6asa
Ha KOWTO Jila HampaBsd 3aKJ4YeHHUe, 4e CIAeJKUTe CbC CBBbpP3aHM JiUIla He ca
OTNIOBECTEHU B NMPUJIOKeHUSI PUHAHCOB OTYET 3a NOJAWHATA, 3aBbpluBaiia Ha 31
nekemBpu 2022 rojauHa, BbB BCUUKHU CbIIECTBEHU acCleKTH, B CbOTBETCTBUE C
nsuckBaHusAiTa Ha MCC 24 OnogsecmsigaHe Ha cesp3aHu Juya. Pesynartature oT
MOUTE OJWUTOPCKU MNPOLEAYPU BBPXY CAEJKUTE CbC CBBbpP3aHU JUIA ca
pasryieJlaHd OT MeH B KOHTeKCTa Ha popMUpPaHETO Ha MOETO MHEHHE OTHOCHO



GUHaHCOBHS OTYET KaTO II5J10, @ He C [leJ1 u3pa3siBaHe Ha OTAe/JIHO MHEeHHE BbPXY

CAIeJIKUTE ChC CB'bP3aHU Jikla (cmp.6 om odumopckus dokaad).
3. Ya. 1004, an. 4, m. 3, 6ykea ,8" Hugopmayus, omHacswa ce 040
coujecmeeHume cdesiku. MoruTe OTTOBOPHOCTH 3a OJUT Ha GUHAHCOBHUS OTYET
KaTo L5110, ONMMCAaHU B pa3jiesia Ha Mos JokJaj ,OTTOBOPHOCTH Ha OAMTOpa 3a
o/iMTa Ha PUHAHCOBHUS OTYET", BKJIIOYBAT OlLleHsIBaHe AaJu PUHAHCOBUAT OTYET
NpeJ/iICTaBsl CbIECTBEHUTE CAeJKH W CbOUTHUS 1O HA4YWH, KOWTO IIOCTHUra
JIOCTOBEpHO TpejacTaBsgHe. Ha 6a3a Ha U3BBPIIEHHWTE OT MEH OJUTOPCKH
NpoLeAypU BBbPXY CbIIECTBEHUTE CJleJIKHM, OCHOBOMoJaraumu 3a ¢(GUHAHCOBUS
OTYeT 3a roJMHaTa, 3aBbpuiBalia Ha 31 aexkemBpu 2022 rojuHa, He ca MU
CTaHa/IM U3BECTHU HaKTH, 0OCTOSATEJNCTBA WM Apyra HHopMalus, Ha 6a3a Ha
KOWTO Jla HampaBs 3aK/JH4YeHHe, 4Ye ca HaJjulle CJAy4yau Ha CbleCTBEHO
HeJIOCTOBEPHO Mpe/CTABsIHE U OMOBECTSIBAHE B CHOTBETCTBUE C MPUI0KUMUTE
usuckBaHusi Ha MC®O, npuetu ot EBpomnelickus cbio3. PesysTaTuTe oT MoUTe
OZIUTOPCKH MPOLEAYPH BBPXY CHUIECTBEHUTE 3a GUHAHCOBUS OTYUET CHAEJKH H
CcbOUTHA Ha J|py»KeCTBOTO ca pasryie/laHd OT MEH B KOHTEKCTa Ha GOPMHUPAHETO
Ha MOETO MHEHHEe OTHOCHO GUHAHCOBUS OTUET KaTo Li5JI0, A HE C IeJ1 U3pa3siBaHe
Ha OT/ZleJITHO MHEHHE BbPXY Te3U CbLIECTBEHU CAENKU (cmp.6 om 00umopckus
doksaad).

YdocmosepssaHusima, HanpaseHu ¢ Hacmoswjama dekiaapayus, ciedea da ce
pa3aaezcdam edUHCMEEHO U caMO 8 KOHMeKcma Ha u3dadeHusi om MeH 00umopcKu
doks1ad 6 pe3yamam HA U38bpUIEHUS He3asucum @HUHAHCO8 0dum HA 200UWHUA
uHdueudyaseH punaHcoe omuem Ha BU/IBOP/ A/l 3a omuemHusa nepuod, 3a8spuisauj Ha
31 dexemepu 2022 2zoduna , c dama 27 mapm 2023 2zoduna. Hacmosawama dekaapayus e
npedHasHayeHa eJdUHCMBEHO 3d NOCOYeHUusl no-2ope adpecam u e u32omeeHd
€0UHCMEBEHO U caMo 8 U3Ns/HEeHUe HA U3UCK8AHUsAMAd, Koumo ca nocmaeeHu ¢ 4/1.
100H, an. 4, m. 3 om 3akoHa 3a ny6 AUYHOMO nped/azaHe HA YEHHU KHUdCd
(3MIIIK) u He cnedea da ce npuema Kamo 3amecmeawja moume 3aK/JAKYeHUS,
cedopicayu ce 8 uzdadeHuss om MeH odumopcku dokaad om 27 mapm 2023
200uHa no omHouleHue Ha 8snpocume, o6xeaHamu om 4. 1001, m. 3 om 3IIIIK.

27 mapt 2023 r. 3a perucrpupaHus OJUTOP:

Digitally signed by
MaraaseHna liIBeTkoBa MAGDALEN MAGDALENA
NIKOLOVA
A NIKOLOVA 15yer¢ova
I'p. Codusa TSVETKOVA Date: 2023.03.27
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