BUJIBOPJI AJl

KOHCOJIMINPAH ®MMTHAHCOB OTYET

31 nexemBpu 2022 r.



BUJIBOPJ] AJT

KOHCOJIMANPAH OTYET 3A ®PUHAHCOBOTO CBCTOSHHNE

KBbM 31 JEKEMBPH 2022

Benuku CyMHU Ca NPEACTABCHU B XWISIAU JICBA, OCBCH AKO HE € IIOCOYCHO APYTO

AKTHUBHA

Hertekymm akTuBu

VIMoTH, MallluHK ¥ CHOPBIKEHUS
HematepuanHu akTuBH
Herexymu ¢uHAHCOBH aKTHBH
AKTHBH 110 OTCPOYCHH JaHBLU
O0110 HeTeKyIM AKTUBH

Texkymu akTuBH

MarepuainHu 3amnacu

Texyiu TbProBCKU U APYTH B3EMaHUS
Jlanpiu 3a Bb3CTaHOBSIBAHE

Tekyuu GUHAHCOBU aKTUBU

[Mapuunu cpencTBa ¥ MapUYHU CKBUBAJICHTH
O0110 TEeKYIIM AKTHBH

OBIO AKTUBH

COBCTBEH KAIIUTAJI U TACUBHU

COBCTBEH KAIIUTAJI
OcHOBEH KanuTan

IIpeonenbueH peseps

PesepBu

®UHAHCOB pe3ynTar

- Hampynanu 3azy6u

- [levanba 3a 2oounama

CoOcTBeH KanuTaJ 3a rpynara
HexonTpoJsmpaino yyactue
OBIIO COBCTBEH KAIIUTAJI

IHACHUBHA

Herexymu nacuBu

Herexymu 3aemu

HeTeKyIJ_[I/I 3aAbJDKCHUS 110 JIM3UHI'OBU JOTOBOPH
ITacuBm 1o OTCPOYCHU JaHBIIN

Be3Bb3Me3iH cpelcTBa, MPEJOCTABeHU OT AbpKaBaTa
Q0110 HeTEeKY U MACUBH

Texymu nacuBu

Tekymu 3aemMu

Texymu 3a1bIDKSHUS 110 TU3UHTOBH JJOTOBOPH
TeKyH_[I/I T'prOBCKI/I n }lpyFI/I 3abJIKCHHUA

JaHb4yHU 3aIBIKEHUS

3a1bIKEeHUs, CBBP3aHH C TIEpCOHAIa

be3Bbp3Me3nHu cpeacTBa, NpeaoCTaBEHU OT AbprKaBaTa
OO0 TEKYIIU MACHBH

OBILO ITACUBH
OB1LO COBCTBEH KAIIUTAJI M IACUBH

IIpuiioxkenue

1.1.
1.2.

1.3.

1.4.
1.5.
1.6.
1.7.
1.8.

1.9.1.
1.9.2.
1.9.2.

1.10.
1.11.
1.12.
1.13.

1.14.
1.15.
1.16.
1.17.
1.18.
1.19.

npeusducien npeu3dyucien
31122022 31.12.2021 1.1.2021
30 724 31202 32177
70 84 90
- - 94
7 50 152
30 801 31336 32513
684 2094 1217
6916 6174 6288
- 77 -
978 297 982
708 697 529
9286 9339 9016
40 087 40 675 41529
15 000 15 000 15 000
1592 1531 1779
3960 3960 3960
(2 656) (3 494) (3 816)
(3 494) (3 816) (3 924)
838 322 108
17 896 16 997 16923
3530 3168 2972
21426 20 165 19 895
7 144 8968 10223
1157 955 515
632 659 774
- 29 34
8933 10 611 11 546
2655 1 668 2773
572 460 182
5135 6218 5488
734 897 1001
632 651 639
- 5 5
9728 9 899 10 088
18 661 20 510 21634
40 087 40 675 41529

HacrosmusaTt KoHCOMHIupaH GHHAHCOB OTYET € 0H00peH 3a n3aasane u noxnucan Ha 27 ATTPUJI 2023 ot nmeTo Ha
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HpI/IJ'IO)KeHI/IﬂTa Ca Hepa3aejHa 4aCT OT HACTOALIUA KOHCOJIUAUPAH (1)I/IHaHCOB OTYCT.



BUJIBOPJ] AJT

KOHCOJIMAVPAH OTUET 3A BCEOBXBATHUA JOXOA
3ATOJUHATA, ITPUKJIIIOYBAIIIA HA 31 JIEKEMBPU 2022
Beuuku cymu ca peicTaBeHU B XUJISAM JIEBA, OCBEH aKO HE € II0OCOYEHO IPYro

IIpuioxkenue 2022 2021
Hertnu npuxonu ot npojaxon 2.1.1. 38 083 30 925
[Tpuxomu ot 6e3BB3ME3THH CPEACTBA, IIPEOCTABEHH OT IbpiKaBaTa 2.1.2. 568 1611
Jpyru 1oxXoau 1 neqanon 2.1.3. 315 1014
Pasxomm 3a maTepuamu 2.2.1. (22 026) (17 377)
Pasxo/u 3a BRHITHU YCITyTH 2.2.2. (5277) (5202)
Pasxomu 3a amopTH3anus u o0e3leHKa Ha HEUHACOBH aKTUBU 2.2.3. (2221) (2 867)
Pa3zxoau 3a 3amnaTi U OCUTYpOBKU 2.2.4. (7 362) (7 147)
Hpyru pa3zxoau 3a AelHOCTTa 2.2.5. (90) (88)
MEYAJIBA OT ONEPATUBHA JEMHOCT 1990 869
[ewanba / (3ary0a) ot nmpogax0a Ha HETEKYIIN aKTHBU 2.2.6. (84) 12
DUHAHCOBU IPUXOIU 2.1.4. 32 424
DUHAHCOBU Pa3XoaH 2.2.7. (569) (670)
MEYAJIBA TIPEJIU PA3XO/1 3A TAHBIA 1369 635
Pa3xon 3a manbrm 2.2.8. (169) (117)
HETHA NNEYAJIBA 3A TOOAUHATA 1200 518
- OTHACsIMIa ce KbM COOCTBEHUIH Ha [Ipy’KecTBOTO — Maiika 838 322
- OTHACSIIA c€ KbM HEKOHTPOJIMPALLO y4acThe 362 196
JAPYI' BCEOBXBATEH 10XO/ 61 (248)
[Meuan6u / (3aryOu) oT npeoleHKa Ha HETEKYIIH aKTHBU 67 (276)
Jla"bIW BPXY HO3ULUH OT APYT BCEOOXBATEH HOXO/ (6) 28
OB BCEOBXBATEH 10XO/ 3A TOAMHATA 1261 270
- OTHACSII C€ KbM COOCTBEHHUIM Ha [[py’kecTBOTO — Maiika 899 74
- OTHACHII ¢€ KbM HEKOHTPOJIMPAILO YUacThe 362 196

Hacrosmusat koHCOMMIupaH (GHHAHCOB OTYET € ONOOpeH 3a n3naBane u nmoanucan Ha 27 ATTPUJI 2023 ot umeTo Ha
BUJIBOPT AJL:

Stefa n Digitally signed Kamen Digitally signed MAGDALEN Digitally signed by

by Stefan Pet by Kamen Petrov MAGDALENA
i Vasilev Genchev etrov Kamenov NIKOLOVA
Vasilev oy e s0ay A NIKOLOVANS-oVe
: A adMmenovV 12:22:39 +03'00 Date: 2023.04.27
Genchev 1241:12 +0300 TSVETKOVA 35 ovo
Credan 'enuen Kamen Kamenos EOO/] 3aBepui: Marnanena L{BeTkoBa
W3nbaHuTeNIeH AUPEKTO CocraBuTen Peructpupan ogurop — per. Ne 0659
p P

HpI/IJ'IO)KGHI/IHTa ca HEpa3aejIHa 4aCT OT HACTOAUINA KOHCOJIMANPAH (bHHaHCOB OTYCT.



BUJIBOPJ] AJT

KOHCOJIMANPAH OTYET 3A ITAPUYHUTE [TOTOLIN
3ATOJJUHATA, TIPUKJIIOUYBAIIIA HA 31 JZEKEMBPHU 2022
Beunuky cymu ca peCTaBeHU B XWISIH JIEBA, OCBEH aKO HE € IIOCOYEHO PYro

IIpuito-
JKeHHue

I[MapuyHU MOTOIM OT OMEPATHBHA JIEHHOCT

IlocThIUICHHS OT KOHTPAreHTH

Ilnanianus Ha KOHTPareHTH

Ilnananus Ha MEPCOHANA U 3a COLMAIHO OCHTyPsBaHE
[Tnarenn nanbnu (6€3 KOPIMOPATUBHU NaHBITU BBPXY JOXOIUTE)
HJ'IaTeHI/I KOpHOpaTI/IBHI/I JaHbL B’I)pr J0XOOUTe

Kypcosu pasnuku

Jpyru napyuuHu NOTOLM OT ONIEPATUBHA JEHHOCT

HeTeH mapuyeH NMoToK 0T ONEepPaTUBHA JIeiiHOCT

IMapuyHu NOTOUM OT MHBECTUIMOHHA 1eHHOCT
IToxynky Ha HETEKYIIN aKTUBH

[octernenns ot nponax0a Ha HETEKYIIH aKTHBH
[oxymkn Ha HUHAHCOBHU aKTHBU

[lmanmanus MO IpeIOCTaBeHN 3aeMH
[NocThpineHns OT IPEAOCTaBEHU 3aCMH
[Toy4enu JuXBU MO MPEAOCTABEHU 3aEMHU

HeTeH mapuyeH NoTOK M3MOJI3BAH 32 HHBECTHLIMOHHA JeHHOCT

Iapuynu noroum ot GUHAHCOBA JeHHOCT

Wsnnarenn JUBHJICHTH

TlocTheHus mo MOJIYYCHHU 3aCMU

HHaH_[aHI/ISI T10 MOJIYYCHHU 3a€MU

IInaTenu TUXBU B TaKCH TIO IMOJIYYCHHU 3a€MU

[Tnamanus no ¢puHAHCOB JIN3UHT

Jpyru napudHU MOTONM M3IOJI3BaHM 3a (PuHAHCOBA JIEHHOCT

HeTeHn napuyen noTox (U3noJ3BaH 3a) / oT GUHAHCOBA JIeHHOCT
HeTHo u3MeHeHHe HA NAPUYHUTE CPeICTBA U MAPUYHUTE eKBUBAJIEHTH
IMapuynu cpencTBa U napuynu ekBuBajentu Ha 1 AHYAPU

IHapuynu cpeacTBa u napuyny exkpuBajenTn Ha 31 IEKEMBPHU 1.8.

2022 2021
42556 36 361
(29 626) (24 618)
(7 298) (7 109)
(2 523) (1732)
(102) (172)
4) (7

533 1561
3536 4284
(1 266) (1437)
348 15

- (5)

(845) (120)
10 909

11 12
(1742) (626)
- (17)

7603 14 610
(8440) (16 670)
(248) (828)
(676) (555)
(22) (30)
(1783) (3 490)
11 168

697 529
708 697

HacrosmusaTt koHCOMuIupaH GHHAHCOB OTYET € 0H00peH 3a n3aasane u noxnucad Ha 27 AITPUJI 2023 ot nmeTo Ha

BUJTBOPJT AJT:

Digitally signed b Digitally signed N .
Stefa n Stgfan \);asi?ev v Kamen by Kamen MAGDALEN rI\D/ll/glta"AyLséa:\ed >
Vasilev Genchev Petrov Retrov Kamenov A NIKOLOVA NIKOLOVA TSVETKOVA

Date: 2023.04.27 Date: 2023.04.27

Genchev 15413340300 Kamenov 122311 +0300 TSVETKOVA

Date: 2023.04.27
14:00:14 +03'00'

Credan 'enuen Kamen Kamenos EOO/] 3aBepun: Marganena [{BeTkoBa

M3nbaHuTeNIEH IUPEKTOP CscraBuren

HpHJ’lO)KCHI/IHTa Ca HEpa3aciaHa 4aCT OT HACTOAIIUA KOHCOJIHUIUPAH Q)PIHaHCOB OTYCT.

Peructpupan ogurop — per. Ne 0659



BUJIBOPJ] AJT
KOHCOJIMJINPAH OTYET 3A [IPOMEHUTE B COBCTBEHMSI KATTUTAJI
3A TOJIMHATA, TIPUKJTIOUBAILA HA 31 JEKEMBPH 2022

BCI/I‘-IKI/I CyMI/I ca Hpe)lCTaBeHI/I B XWJIAAU JICBA, OCBCH aKO HC € ITOCOYCHO )Iper

OcraTbk KbpM 31.12.2020 1.

Kopexkunn, cBbp3aHy C U31aICH PEB. aKT 3a MPEAXOTHI OTUYSTHH TEPUOIH

IIpensuucien ocrarbk kKbM 31.12.2020 r.
IIpomenn B coOcTBeHust kanuTaia 3a 2021 r.

Jpyr BceoOXBaTeH 10X0/
3ary0u OT IpeoleHKa Ha HeTeKYIIH aKTHBHI
Ja"bIm BEpXY MO3HUIUHU OT IPYT BCEOOXBATCH JOXO

IMeyanba 3a nepuoaa
OO0 BceoOXBaTeH aoxox 3a 2021 r.
Ocrarbk KbM 31.12.2021 1.

Ocrarbk kbM 1.01.2022 1.
IIpomenn B coOcTBeHMst KanuTaJ 3a 2022 r.

Jpyr BceoOXBaTeH 10X0[
[eyanbu OT MpeoLeHKa Ha HETEKYIIH aKTHBU
JlaHbly BHpPXY MO3HIIMU OT JPYT BCEOOXBATEH JT0XO]]

IMeuan6a 3a mepuona
OO0 BceoOxBaTeH a0xo1 3a 2022 r.
Ocrarbk KbM 31.12.2022 1.

OcHoBeH
KanuTaJI

15000

15 000

15 000

15000

15 000

Pe3zeps oT
NpeoLeHKH

1779

1779
(248)

(248)
(276)
28

(248)
1531

1531
61

61
67

(6)

61
1592

O0m n

Apyru
pe3epBH

3960

3960

3960

3960

3960

Harpynanu
neyaJjuon/
3aryoun

(3 441)
(375)

(3 816)
322

322
322
(3 494)

3 494)
838

838
838
(2 656)

HacTrosmusTt koHCOMUaupan (GMHAHCOB OTYET € OA00peH 3a n3naBane u nmoanucan Ha 27 ATIPUJI 2023 ot umeto Ha BUJIBOP/I A/I:

Digitally signed by Digitally signed by
\S/tefla n Stefan Vasilev Ka men PetrOV Kamen Petrov Kamenov
aslliev Genchev Date: 2023.04.27
Date: 2023.04.27 Kamenov 12:23:46 +03'00"
Genchev 12:41:54 40300
Credan ['enuen Kamen Kamenos EOO/]
W3neiHuTeICH JAUPEKTOP CobcraBuTen

Hpnnome}msna Ca Hepa3aejHa 4aCT OT HACTOALIUA KOHCOJIMAUPAH (1)I/IHaHCOB OTYCT.

Co0cTBEH
KanuraJ 3a
I'pynara

17 298
(375)

16 923
74

(248)
(276)
28

322
74
16 997

16 997
899

61
67

(6)
838
899

17 896

MAGDALENA Digitally signed by

NIKOLOVA
TSVETKOVA

3aBepun: Marganena [{BeTkoBa

MAGDALENA NIKOLOVA

TSVETKOVA
Date: 2023.04.27
14:00:35 +03'00"

Co0cTBEH
KanuTaja
3a HY

2972

2972
196

196
196
3168

3168
362

362
362
3530

Peructpupan ogurop — per. Ne 0659

Oo01mo
co0CTBEH
KaInuTaja

20 270
(375)

19 895
270

(248)
(276)
28

518
270
20 165

20 165
1261

61
67

6)
1200
1261

21426



BUJIBOPJ] AJT

MMPUJIOXKEHU A KbM I'OANIIHUS KOHCOJIMJUPAH ®UHAHCOB OTYET
KBM 31 agexemspu 2022
Bcuuku cymu ca npeacTaBeHd B XUIISLIU JIeBa, OCBEH aKO He € II0COYEHO PYyTO

OBIIA HHO®OPMALIUA

HaunmenoBanue u EUK na /IpysxkecTBoTo-Maiika

BUWJIBOP/ Al

EUK 130472125

LEI xoa: 8945006NQEAKZABS9T72

IIpe3 oTueTHHs nepuoj HE € HAcThbIMIAa NPOMSHA B HAUMEHOBAaHMETO W JAPYIMTE CpPEACTBA 3a
UACHTU(QHKALNS HA APYKECTBOTO.

CbBeT Ha TUpPEKTOpUTE

o Kamun Bacunes 'enueB — [Ipeacenaren

e Credan Bacunes ['enueB — 3mbaHUTENEH TUPEKTOP

e bopucnas XpucroB bopucos — uien Ha CJ]

e Acen ['eoprueB Kocragunos — wien Ha CJ|
ChcraBuTen

»Kamen Kamenos” EOO/I ¢ Yopasuten Kamen IlerpoB Kamenos

OauTeH KOMUTET
e 3narka TogopoBa KannnkoBa
e (Cumona Huxkonaesa JlazapoBa
e Koncrantun Banepues Llonos

Abp:xkaBa Ha perucTpanus Ha ['pynara
Perry6nuka beirapus

Cenanuine u agpec Ha perucTpauus
rp. Codus, mn. ,,bearapus” 1, HIK, 61. HUCKO Ts1710, €T. 2

IIpenmet Ha AeHOCT
[TeuaT, npeaneyar u pekiIaMHU 1EHHOCTH

HacTosmuaT (PpMHAHCOB OTYET MPEACTABJSIBA KOHCOJNUAUPAH (PUHAHCOB OTYET KbM U 32 MEPUOIA,
npuxiauBam Ha 31 nekemBpu 2022 r. na BUJIBOP/] A/l u nbInepHuTe My Apy:KecTBa.

JaTa Ha KoOHcOIMAMPAaHUsA (PMHAHCOB OTYET
31.12.2022 r.

Ilepuon Ha KoOHCOMAMPaHUs PUHAHCOB OTYET — TEKYII MePHO
01.01.2022 —31.12.2022 .

Ilepuon Ha cpaBHuTeTHATA HHGOPMALUS — NPEIX0/IeH MePHOIT
01.01.2021 —31.12.2021 .



BUJIBOPJ] AJT

IMMPMJIOXKEHU A KbM I'OANIITHW S KOHCOJIMJJUPAH ®MHAHCOB OTUET

KBM 31 agexemspu 2022

Benukn CyMH Ca IPEACTABEHU B XWIAOU JIEBA, OCBEH aKO HE € ITIOCOYCHO APYyTO

YUYACTUA B ABINEPHU NPEAIIPUATUSA

I'pynara uma ciaenHute nbliepHy npeanpuatus KbM 31 nekemBpu 2022 1.:

I'bPKABA HA JISLTOBE, KOUTO JSUTOBE JSLJIOBE, KOUTO
YYPEISIBAHE CE JIbPKAT ’ CE JIBPXKAT OT
NUME N MSICTO HA )E[AEI};IAI-IfOTg%lI:I 1;4 JUPEKTHO OT ﬂli(i,l/ggr%%, HEKOHTPO-
CTOIAHCKA APYKECTBOTO- | roo i, ) JIMPAIIA
JEMHOCT MAMKA (%) ° YUYACTHUS (%)
Ileyar,
JOEJPAKC AT Benrapus mpeamneyar u 60 60 40
pekIama
Ileyar,
JUT'UTAJI TTPUHT
EOO/I Benrapus mpeameyar u 100 100 -
pekIama

Benuky nmpinepHu mpenanpusTHs ca BKIIOYEHHM B KoHconupauusaTta. [IpaBata Ha ryiac B JIbILEpHHUTE
MPENNPUATHS, KOUTO c€ AbpKaT oT I'pymaTa, OTroBapsAT Ha MPOLEHTA HA IIPUTEKABAHUTE JISIIOBE.

He crpmectByBaT 3HauMTeNHH 3aKOHOAATETHH, JOTOBOPHM WJIM PETyJNaTOPHH OTPAHUYEHHUS BBPXY
cnocoOHocTTa Ha J[pykecTBOTO-Malika Jia moyydaBa JOCTBII 10 aKTUBUTE WIIH J1a TH U3I0JI3Ba, KAKTO U Ja
ypexna nacuBure Ha ['pynara, BKIIIOUMTEIHO TaKUBa, KOUTO OrpaHUYaBaT COCOOHOCTTA Ha JpyKecTBOTO-
Malika WM Ha HETOBUTE NBIIEPHU NPEAIPUATHS 1a MPEXBBPIAT MApUUHU CPEACTBA WIH JPYTH aKTUBU KbM
(unum oT) Apyru npennpusaTys B ['pynara; wim rapaHiiuy Wik APYTH U3UCKBaHU, KOUTO MOTAT Jla OrpaHuyaT
M3IJIAIAaHETO HA AUBUICHTH M IPYTH paslpeleeHNs Ha KaluTall, WIHA OTIIyCKaHETO WIIH MTOTracsBaHETO Ha
KpPEIUTH U aBaHCOBH IUIAIAHKA KbM (MM OT) APYTH npeanpusarus B ['pymnara.

DUHAHCOBUTE OTYETH Ha JBILIEPHUTE MPENNpUITHSA, KOUTO Ca W3IMOJI3BAaHU 33 M3TOTBSHE HA HACTOSILIUSA
KOHCONUANPaH (PMHAHCOB OTYET ca KbM ChIllaTa OTYETHA JaTa U ca 3a ChIIUS OTYETEeH NEePHO KaTo Te3H Ha
KOHCOJIUANPAHUS (PUHAHCOB OTYET.

O600mieHa ¢puHaHCcOBa HH(GOPMAIIKS 32 TBIIEPHUTE MPEATNPHUATHS, KOUTO HMAT HEKOHTPOJIMPAIIH y4acTusl,
chlecTBeHH 3a ['pynara, e npencraBeHa mo-1oiy.

JAEAPAKC AJ
O00011eH 0TYeT 32 (PUHAHCOBOTO CHCTOSIHHE 31.12.2022r. 31.12.2021 r.
Tekymm aKTUBH 5566 5971
Texyumwm nacusu 5858 6995
Tekylu HeTHH AKTUBH (292) (1024)
Herekymu aktusu 12 561 13 449
Herekymu nacusu 3536 4597
HeTtexyly HeTHH AaKTHBH 9 025 8 852
HeTHu akTHBH 8 733 7 828
O00011eH 0TYeT 32 BCeOOXBATHHUSA 10X0]1 2022 r. 2021 r.
[Ipuxoan oT npoxaxou 29 496 23743
[evanba 904 490
OO0u1 BceoOXBATEH 10X0 905 277
Q011 BceoOXBaTeH HOXO0/, OTHACsII ce KbM HY 362 111
JwuBunenTty, m3mnarean Ha HY - 17
O0001eH 0TYET 32 NAPUYHUTE MOTOLH 2022 r. 2021 r.
HeTHH nmapuyHu noTouu
OnepatuBHa AEWHOCT 2 469 2092
WuBecTUIIMOHHA ACHHOCT (986) (376)
DuHaHCcOBa IEHHOCT (1236) (1603)
HN3MeHeHHEe HA MAPUYHU CPEICTBA 247 113
[TapuuHu cpecTBa B HAYAJIOTO HA NMEPUOIA 390 277
IlapuyHu cpeacTBa B Kpasi Ha lepuoaa 637 390




BUJIBOPJ] AJT

MMPUJIOXKEHU A KbM I'OANIIHN S KOHCOJIMJJUPAH ®UHAHCOB OTYET
KBM 31 agexemspu 2022
Bcuuku cymu ca npeacTaBeHd B XUIISLIU JIeBa, OCBEH aKO He € II0COYEHO PYyTO

Ob6o0menara ¢QuuancoBa wuH(poOpManys, NpPEACTaBEHA MO-TOpe, TNPEACTaBiIsiBa CyMHUTE Ipeau
SITMMUHHUPAHETO Ha BTPEUIHOTPYIIOBUTE PA34YETH U ONICPALIHH.



BUJIBOPJ] AJT

MMPUJIOXKEHU A KbM I'OANIIHN S KOHCOJIMJJUPAH ®UHAHCOB OTYET
KBM 31 agexemspu 2022
Bcuuku cymu ca npeacTaBeHd B XUIISLIU JIeBa, OCBEH aKO He € II0COYEHO PYyTO

BA3A 3A U3I'OTBAHE HA KOHCOJIMIUPAHUS PUHAHCOB OTUET

Koncomuaupanusr ¢uHaHCOB oTueT Ha J[py>KECTBOTO € CHCTaBEH B CHOTBETCTBHE C MeEXIyHapOIHHUTE
crarnaptu 3a purancoro oruutane (MCPO), pazpaborenu u myonukyBanu oT ChBeTa 0 MEXIYHAPOIHU
cueroBouu cranaapta (CMCC) u npuetu ot EBponeiickus cvio3 (MCDO, npuetu ot EC). [1o cmuchna Ha
naparpad 1, Touka 8 or JlombiHUTENHHUTE pa3mopeadH Ha 3akOHA 3a CUETOBOJACTBOTO, MPHJIOKHM B
brearapus, Tepmunst ,,MCDO, npuern ot EC* npeacrasisBaT MexIyHapoTHUTE CUETOBOAHH CTaHIAPTH
(MCC), npuetu B crotBercTBHE ¢ Pernament (EO) 1606/2002 na EBponetickus mapaameHT 1 Ha ChBeTa.
OUHAHCOBUAT OTUYET € ChCTaBEH B OBJITapCKH JIeBa, KOETO € (yHKIMOHAIHATA BalnyTa Ha J[pyXKecTBOTO.
Benukn cymu ca mpeacTaBeHd B XWIAAW JieBa (XWII. JB.) (BKIIOYHTETHO CpaBHUTENHATa WH(GOpPMAIHS),
OCBEH aKO HE € TI0OCOYEHO JPYTO.

PBKOBOACTBOTO HOCH OTTOBOPHOCT 32 CHCTABSIHETO M JOCTOBEPHOTO TMpEACTaBsHE Ha WH(opManuara B
HACTOAIINS (PMHAHCOB OTYET.

(DUHAHCOBUAT OTUET € M3TOTBEH CHIVIACHO TMPHHIMIA 32 UCTOPHYECKA II€Ha, KOHTO € MOTUHUINpaH IO
OTHOUICHUE Ha 3€MH, CTPAJX U HHBECTHULIUOHHU UMOTH.

PBKOBOJCTBOTO € M3BBPIIMIO OIIEHKA Ha MPHIOKUMOCTTA Ha MPHUHIIMIA 33 ACHCTBAIIO NPEANPHUITHE, KATO
(dyHIaMeHTalleH TPUHIWI NPU W3TOTBSHETO Ha (PMHAHCOBUSI OTYeT. Ta3u oleHKa oOxBalla Nepuoaa 10
31.12.2022 r. mu none 12 mecena 3anamnpes. Ha 6a3ara Ha Ta3u olieHKa He ca HAIUIE GakTOPH U/UIIN CHOUTHS,
KOHWTO Jia TIOKa3BaT CHMHEHHS OTHOCHO TPHJIATaHETO Ha TO3M TNPHHIMI Karo 0aza 3a W3rOTBSHE Ha
(hMHAHCOBHUS OTYET.

DUHAHCOBUSAT OTUET € ChbCTaBEH IIpyU CI1a3BaHC Ha MPUHIMUIIA HA [ICﬁCTBaH.[O MMpEAIPUATUC U KAaTO Ca B3CTU
MpeaBHU Bb3MOKHHUTE €(peKTH OT MPOIBIDKABAIIOTO Bb3/ACHCTBHE HA aHAeMHusATa OT kopoHaBupyc Covid-
19.

[IpoabmxaBamo Bb3aeiictue Ha Covid-19

B nHauanoro Ha mapt 2020 r. B cTpaHaTa ce NOSBU NaHAEMHUs OT HH(EKIHO3HO 3a00sIBaHe, IPUYUHEHO OT
Bupyc /SARS-CoV-2/. Tlangemusara mnpenu3BUKa UYyBCTBUTEIHO HaMasiBAHE Ha HWKOHOMHYECKaTa
AKTHUBHOCT U TOPaXKJa 3HAYMTEIHA HEM3BECTHOCT OTHOCHO INPOLECUTE B MAKPOMKOHOMUYECKU ACTIEKT JI0
HACTOSIUSI MOMEHT. MHOTO IbpKaBH HaJlOXHXa 3a0paHu 3a MbTyBaHE HAa MWJIMOHHM XOpa, a MHOTO XOpa
Osixa TIOJUIOKEHH Ha KapaHTWHHM MepKu. [lpeampustusra ce cONBCKBAT C MPOIMYCHATH TMPHUXOIH H
HapyIIeH! BepUry 3a 1ocTaBku. Clies] MeprHoauTe Ha JIOKAAYH, OTIYCKaHETO € TIOCTENIeHHO U B pe3yJITaT Ha
MPEKbCBAHETO HA JEHHOCTTa Ha MPEANpHUATHATa, MWIMOHM paOOTHUIM ca 3aryounu paborata CH.
[Mannemusita nOBeAe W 1O 3HAYMTENHA HECTAOMIHOCT HA ()MHAHCOBHUTE M CTOKOBUTE Ta3aph B CBETOBEH
Mamab. PaznuyanTe npaBUTENICTBA MpHEXa MEPKHU 3a Tpe0CcTaBsHe Ha (PMHAHCOBA M HE(PUHAHCOBA TIOMOIII
HAa 3aCErHAaTUTE CEKTOPU OT HKOHOMHKATA U MPEAIPHUSITHS.

BepositHo € 1a uma 1 Obaem Bb3aeHCTBUS BBPXY JeiiHOCcTTa Ha J{pyKecTBOTO, CBBP3aHu ¢ OM3HEC MOAEa,
BepHrarTa Ha JIOCTaBKH, IPABHUTE U JIOTOBOPHUTE OTHOLICHUS, CITY)KUTEIHUTE, TOTPEOUTENNTE U 00OPOTHHUTE
cpeactsa B pe3yiarat Ha Covid-19.

[Mannemusita ot Covid-19 He nmoBene no chllecTBEHa NPOMsHA B JieiiHOCTTAa Ha JpyKeCTBOTO W 10
3HAYMTEITHO BJIONIaBaHe Ha rHacoBUTE NoKazaTenu. KbM aTata Ha 07j00psiBaHe Ha HACTOSIIUS (UHAHCOB
order 3a 2022 T. CTOHHOCTHATA OIICHKA Ha PUCKOBETE 32 JPYKECTBOTO B pe3yJTar Ha nanaemusra /SARS-
CoV-2/ e oTpaseHa B TeKyIus (UHAHCOBUS pe3yTar.

PrvroBojsicTBOTO Ha ,,brnmbopn” A/l mpeanpuemMa MepKH, KOWTO BEYE C€ MpHiIaraT yCTONYHMBO, 3a Jla Ce
rapaHTHpa 34paBeTo u paboTOCIOCOOHOCTTa Ha 3aETHUTE JIMIA W HEMPEKhCHATOCTTa HA NIPOU3BOICTBEHUS
nponec. EdexTsT oT maHmemMusTa HE € MOBIMSI BBPXY UMCIEHOCTTA Ha MEpPCOHaja Mpe3 TO3U MEPHOI.
[IpunoxkeHn ca BCHYKM HEOOXOOMMH MEpKH, npemnopbuaHu or P3U 3a oma3zBaHe 3apaBeTo, KakTO Ha
paOOTHUIIMTE U CITy>KUTEIINTE, TaKa 1 Ha KineHTuTe. [Ipe3 oTdaeTHHs epruo]i Ha Ou3Heca Os1xa peIoCTaBeHH
Y CpEJCTBA 3a KOMIIEHCAIINS Ha Pa3XOJIUTe 3a €J1.eHeprusl.
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KongummkreT Me:xkny Pycusi u Ykpaiina

Ha 24 ¢eBpyapu 2022 1. Bp3HHKHA BOeHEH KOHPIUKT Mexny Pyckara @eneparnus u Pemryonuka Ykpaitaa,
KOWTO MpOIBJKAaBA U 0 JaTaTa Ha To3u oTdeT. KbM Hacrosamus MoMeHT cpemty Pyckara @enepauus u
CBBP3aHH C HEs OINpEJCIICHN (PU3MUYCSCKU, U IOPHIUYCCKH JIUIA Ca HAJIOKEHU Pa3IUYHUA OTPaHUYUTCITHU
Mepku. KoHQIUKTHT 0Kka3a 3HAYUTEITHO Bh3/IEHCTBUE BHPXY CBETOBHATA MKOHOMHMKA 110 Pa3IMYHY HAYMHH,
CBBp3aHH TJIABHO C IIEHWTE Ha eHepruiiHuTe pecypcu. HapacTBammure 1ieHn 1 wHGIANMATa B CBETOBHATA
MKOHOMHKA BEPOSITHO IIIE¢ UMAT IMHPOKOOOXBATHO BB3ACUCTBUE BBHPXY IsjaTa MKOHOMHKA, CBHP3aHO C
Ou3HeC MoJiela, BepuraTa 3a JJOCTaBKH, PAaBHUTE U JIOTOBOPHUTE BBIIPOCH, CIIYKUTEIHUTE, TOTPEOUTEITHTE
1 000POTHHS KaluTall Ha pa3nuyHu ousHecH. [Ipe3 oTueTHHS mepro/| MoCIeANINTE Ha KOHPIUKTa MEXITY
Pycus u YkpaiiHa He ca ce OoTpa3wiH CHIIECTBEHO Ha jAeiHocTTa Ha bunbopa A/l. [pyxecTtBoto HE €
OCBIICCTBABAJIO CACIKMW W HAMA B3€MaHHA WM 3aAbJDKCHHUA KbM JiMIa, CIIPAMO KOWTO MMa HAJIOXCHHU
OTPAaHUYUTEITHN MEPKH.

B Te3u ycnoBusi ppKOBOACTBOTO Ha JIpyKeCTBOTO HampaBW aHATU3 M TMpELEHKa Ha CIOCOOHOCTTa Ha
JpyXecTBOTO Ja MPOABIKM CBOSITa JNEHHOCT KaTo JAEWCTBaIlo Mpeanpusrve Ha 0a3a Ha HaJW4HATa
nHGOpMaLUs 3a NPEABUOMMOTO OBbJICLIe M PBHKOBOICTBOTO O4YaKBa, 4de J[pyKeCTBOTO MMa IOCTAaThYHO
(buHAHCOBU pecypcH, 3a Ja MPOIBIDKU ONepaTHBHATa CH AEHHOCT B OIM3KO ObJelle M NpOoAbKaBa Ja
mpuiara MpUHIKIA 32 IeHCTBAIIO MPEANPUSITHE IPH U3TOTBSIHETO HA ((UHAHCOBHS OTYET.

Bbnpocu, cBbp3aHu ¢ KIUMAaTa

Puckosere, mpeaM3BHKaHM OT KIMMaTHYHHTE MPOMEHH, MOTaT Ja HUMar ObAelr HeOIarompHusTHU
nocjaenuIy 3a OusHec aeiHocTHTE Ha JlpyxecTBOTO. Te3u pUCKOBE BKIIIOUBAT PUCKOBE, CBBP3aHH C IIpexoaa
(Hamp. peryJaTopHU MPOMEHH M PUCKOBE, CBBP3aHU C pemyTalusaTa), U U3NUECKH PUCKOBE (IOPH aKo
PUCKBT OT (pU3MYECKH INETH € HUCHK Iopaau JeHHOCTTa Ha JPYKECTBOTO M TeorpadckoTo My
MECTOIIOJIOKEHHE).

BMJIBOP/I AJ] e npy»ecTBO, UMATO OCHOBHA JEHHOCT HE OKa3Ba MpPSKO BIMSHHE BbPXY OKOJHATA CpEna.
BUJIBOP/] A/l pa3BuBa CBOsiTa JCHHOCT, ChOOpa3siBaliKu Ce C M3UCKBAHMATA 32 ONla3BaHE HA OKOJIHATA Cpejia
KaTO CaMOCTOSITEJIHO PELMKIIMPA BCHYKH KOJMYECTBA OCTATBYHO MACTHIIO C MOMOIIA Ha CHelHaIn3upaHa
TEXHHKA.

JpyxecTBOTO € pa3pabOTHIO W TOCHEIOBATENIHO NpWiIara eKOJOTMYHa TIOJHMTHKA CBBP3aHa ChC
3aJIbJDKEHUSATA 32 TaKCyBaHe Ha oTmanbi OT omakoBku. BUJIBOPJI AJl paboTu ChBMECTHO C BBHHIIIHA
KOMITIaHHs 3a ONTHUMHM3MpPAHE KOJWYECTBAaTa HA OMAKOBBYHWUTE OTHanbLM. KoMmHcus mo okojHaTa cpena
CJIeJTU 32 MOCJIEZIOBATETHOTO U3IIBJIHEHUE Ha TIOJUTHKATa Ha J[pyxKecTBOTO.

Komnanwusra peanusupa peaniia eKoJIOTHYHU MPOEKTH, CIeIBAKH OTTOBOPHATA CH MTOJINTHKA B 00JacTTa Ha
Olla3BaHe Ha OKOJHATa Cpefa.

BWIIBOP/ Al e ceprudpunmpano mo ISO 9001:2008 u SMETA cranmaprt, KOUTO CBLIO croMaraT 3a
mo/I00psIBaHe HA OKOJTHATA Cpe/ia.

B crpoTBercTBHE ¢ npeaxonHara ronuHa, KbM 31 nexemBpu 2022 r. [Ipy:KecTBOTO HE € WACHTUPHULIUPAIO
3HAYHUTEITHU PUCKOBE, TIPEIM3BUKAHU OT KJIMMATHYHHUTE IPOMEHU, KOUTO O¥Xa MOTJIN JIa OKaXKAT HETaTHBHO
W CBINECTBEHO BIHSHUE BbPXY (UHAHCOBUTE OTYETH Ha JIpyecTBOTO. PHKOBOACTBOTO HENMPEKHCHATO
OLIEHSABA BB3/ICHICTBUETO HAa CBBP3aHNTE C KJIMMaTa BBIIPOCH.

OUHAHCOBUAT OTUET Ha Jlpy’KeCTBOTO HHTErPUpPa CBBP3aHNUTE C €KOJIOTHATA U KIMMaTa BBIIPOCH.
[Ipenmonoxxenusita Ouxa MOTIM J1a Ce NMPOMEHAT B ObJelie B OTTOBOP HA MPEACTOANIN EKOJOTHYHHU
pasnopendu, IOETH HOBH aHTKMMEHTH U MIPOMEHSIIO ce MOTPEOUTENCKO ThpceHe. Te3n mpoMeHH, ako He
Obaar mpenBuAeHH, OMxa MOINIM Jla OKaXKaT BIMSHHE BbPXY ObACHIMTE MapW4HU MOTOLM, (PUHAHCOBUTE
pe3ynTatu u GUHAHCOBOTO CHCTOSTHHE Ha J[pyKecTBOTO.
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CBUECTBEHHM CYHETOBOJIHMU IIOJIMTUKHN
IIpoMeHn B c4eTOBOAHATA MOJIMTHKA

JpyXecTBOTO € MpHeso ClIeTHUTEe HOBU CTaHAAPTH, W3MEHEeHUs u pazsicHenns kbM MCDO, uznafeHu ot
CpBeTa 1Mo MEXIyHApOJHH CUYETOBOTHH CTaHmapTdu u ogoopenu ot EC, kouTo ca yMecTHH W B CHIIA 3a
(mHaHCOBUTE OTYETH Ha J[pyKEeCTBOTO 3a TOAMIIHUS MEPUOJ, 3amoyBail Ha 1 sHyapu 2022 r., HO HSIMaT
3HAYUTEITHO BIUSHIE BHPXY (PMHAHCOBHUTE PE3yITAaTH MM MO3UIKHU Ha [[pykecTBOTO:

o l3menenus B MCDO 3 Busnec KomOunarnmu, MCC 16 Mmotu, Mamuau U chopbxkenus, MCC 37
[IpoBn3un, ycIOBHA 3aIbJDKCHHS U YCIIOBHU aKTUBH B cuia oT 1 sHyapu 2022 r., mpuetn ot EC

e [omumman momoOperns 2018-2020 r. B cuna ot 1 stayapu 2022 r., mpuetn ot EC

Haii-3HauuMuTE CUCTOBOJHU IMOJIUTUKHU, MpUJIaraHv IIpU HU3rOTBAHCTO Ha TO3U (I)I/IHaHCOB OTYCT, Ca
npeacTaBCHU MO-A0JTY.

TeKyHII/I U HETCKYIIH aKTHUBH

AKTHB ce K1acupuuupa KaTo TeKyIl, KOraTo OTroBaps Ha HAKOM OT CIIEAHUTE KPUTEPUU:
e OyYakBa Ja pealu3Mpa aKTHBAa WJIM Bb3HaMepsiBa l1a IO NpoJaje WM ynoTpeOd B CBOSI HOpMaJlCH
OIICPATUBCH LIUKDBJI;
® JIBPXKH aKTUBA IIPEIUMHO C LIe] ThPI'yBaHe;
e OYaKBa []a peaju3Hupa akTUBa B PAMKHTE Ha JIBaHAJECET Mecela ciIe] Kpasi Ha OTYETHHSI IEPUO; HITH
® aKTHBBT € MAPUYHU CPEJICTBA MM TAPUIHY €KBUBAICHTH (chriacHo nedpunummara Ha MCC 7), ocBeH
AKO 3a aKTuBa HiAMa OrpaHU4YCHUC [a 6’LI[C pasMCHAH HJIW HU3MO0J3BaH 3a YPCKIAHC Ha IMaCHB B
MPOABIDKEHNE Hall-MaJIKO Ha ABaHAAECET Mecela ciiell Kpas Ha OTYETHUS MEPUOLL.
AKTHB ce K1acupuuupa KaTo HETEKyI, aK0 HE OTrOBaps Ha KPUTEPUUTE 3a Kilacu(uIipaHe KaTo TEKyILL.

IpuHIUIT HA KOHCOTHAAMS

I'pymara ce chctom oT JlpykecTBOTO-Malika M IBbIIEPHHUTE IpyXecTBa, n30poeHu B Oenexka OOIa
nHpOpMaLHS.

JbiepHuTe ca BCHUKH IPY>KECTBa, BbPXY KOUTO I'pynara npurexaBa KOHTpOJL. [ pynaTta KOHTpoiaupa eqHo
Jpy’KecTBO, Korato I'pynara e u3joXxeHa Ha, WJIM MMa IMpaBa BBPXY, IPOMEHINBATA Bb3BPHIIAEMOCT OT
HEHHOTO y4JacTHE B TOBA APY>KECTBO M MMa BH3MOKHOCT JIa OKake Bb3AEHCTBHE BHPXY Ta3u Bb3BPHIIAEMOCT
MIOCPEJICTBOM CBOMTE ITBJIHOMOILUS BEPXY APYKECTBOTO.

OT4eTuTe Ha IBIIECPHOTO APYKECTBO MOJICKAT HA MI'BJIHA KOHCOIMIAIUS OT MOMEHTA, B KONTO KOHTPOJI'BT
Obsie npua00uT eekTHBHO OT JIpyKEeCTBOTO-MalKa M C€ M3KIIIOUBAT OT KOHCOJIMIUPAHHS OTYET, KOraTo
JPY’KECTBOTO MpecTaHe fa ObJie KOHTPOIUPAHO 0T J[pykecTBOTO-MaiiKa.

Koraro e H€O6XO,Z[I/IMO, Ca MU3BBPHICHU KOPCKIHMU U peKJ’IaCI/Iq)I/IKa]_[I/II/I Ha (1)I/IHaHCOBI/ITC JaHHHU OT
WHIWBUAYAJTHUTEC OTUCTU HAa ABIICPHUTE APYKECTBA C LEJT YEAHAKBABAHC HA CHETOBOAHUTE UM ITOJIUTHUKU C
IIOJIMTHUKATa Ha I[pymeCTBOTO-MafIKa.

Bcuuku chiiecTBEHN BBTPEITHO-TPYIIOBY CaNJia U BETPEITHO-TPYIIOBU CACIKU U MPOU3TUYAIIUTE TIedaion
1 3aryOu ca eTMMUHUPAHH B PE3YNITAT HAa KOHCOIUIAITMOHHHUTE ITPOIICITY PH.

HexonTtponupaiy ydactus B IbLIEPHH IPYKECTBa CE€ OMOBECTABAT OTACTHO OT COOCTBEHHUS KamuTal Ha
I'pynara. YdacTueTo Ha HEKOHTPOJHUPAIIM AKIMOHEPU CE€ OLIEHSABA NPH MbPBOHAYAIHOTO MPHU3HABAHE HA
Om3Hec KOMOWHaIMATA MO €AMH OT CIEAHHWTE 1Ba HaumHa: (1) Mo cmpaBeanmBa CTOMHOCT WiH (2) Katro
MIPOTTOPITMOHATHHS 171 Ha HEKOHTPOJIHMPAIINTE y4YacTHs B CIIpaBeAJIMBaTa CTOWHOCT Ha Pa3TpaHUIUMHUTE
HETHM aKTMBM Ha NPUAOOMBAHOTO ApyxXecTBo. M300pbT Ha METOA 3a IBPBOHAYAIHO OTYMTAHE Ha
HEKOHTPOJIMPALITUTE YUACTHsI C€ TIPAaBU OTJEITHO MPH BCsIKa OM3HEC KOMOWHAIHSL.

10



BUJIBOPJ] AJT

MMPUJIOXKEHU A KbM I'OANIIHN S KOHCOJIMJJUPAH ®UHAHCOB OTYET
KBM 31 agexemspu 2022
Bcuuku cymu ca npeacTaBeHd B XUIISLIU JIeBa, OCBEH aKO He € II0COYEHO PYyTO

[Ipn mocnenBamo oOlEHSBaHE, CAIJOTO HAa HEKOHTPOJIUPAIINTE YYacTHsS C€ OIpeneist KaTro KbM
ITbPBOHAYAIHO TPU3HATOTO CAIJ0 Ce MPUOaBU Jieja Ha HEKOHTPOIUPAIIUTE aKIMOHEPH B MPOMCHHUTE B
COOCTBEHHsSI KamnWTal Ha JbLOIEPHOTO [PYXECTBO. BceoOXBaTHHS JOXOA ce pasmpenens KbM
HEKOHTPOIIMPAILUTE y4acTHs JOPH, KOTaTo TOBA BOAM JO OTPHUIATENTHO CAl0 HAa HEKOHTPOIHPAIINTE
y4acTHUS.

[Ipu nmpugOOMBaHETO UM MHBECTUIIMHUTE B IIBINCPHH MPEANIPUITHS CE OTUUTAT [0 METOZA Ha MOKYIKATa,
KOWTO BKJIIOYBA WJACHTU(UIMpPAHE Ha NPUIOOWBAIIMs, OINpPEIC/ISHE IIeHaTa Ha NPUA0OMBaHE U
pasmpeneneHre Ha [ieHaTa Ha MPUAOOWBaHE MEXAY MPHUIOOWTHUTE aKTUBU U MOETUTE MACHBH M YCIOBHHU
3aJTbJDKECHUS.

Lenata Ha mpumoOWMBaHE ce OMpeAeNsi Karo ChBKYMHOCT OT CIpaBeAsInBaTa CTOWHOCT KbM JaraTa Ha
pasMmsHaTa, Ha IMPENOCTABEHUTE AaKTHUBH, BB3HUKHAINTE WIM TOCTH 3aAb/DKCHUS W KaIUTaJIOBUTE
WHCTPYMEHTH, €MUTHPAaHW OT NpUAOOWBAIIMSA, B 3aMsSHa Ha KOHTPONA Haj TPHUAOOWMBAHUS, KaKTO U
pa3xoauTe TMPSKO CBBP3aHU ChC ciaenkara. lIpeBuimaBaneTo Ha IieHaTa Ha NPUAOOMBAHE HAN Jlena Ha
NpuAoOUBaIMs B HETHATa CIpaBeIMBa CTOMHOCT Ha pa3srPaHUYMMUTE AKTUBU, MACUBU U YCIOBHHU
3aJIbJDKEHUS Ha TPUAO0OMBAHUS, CE OTUMTA KaTo penyraius. B ciaydaii, ye nieHara Ha npuIoOUBaHe € To-
HHUCKa OT JieJia HA MTHBECTUTOPA B CIIPAaBENINBATa CTOMHOCT Ha HETHUTE aKTUBH Ha MPUIOOUTOTO APYKECTBO,
pasnuKaTa ce Mpu3HaBa JUPEKTHO B OTYETA 32 BCCOOXBATHUS JOXO/I.

B KOHCOHI/IIII/IpaHI/IH OTYECT 3a (I)I/IHaHCOBOTO CbCTOSIHHUEC, pCHYTaHI/ISITa CC OTUHTA 11O H'BpBOHa‘IaJ'IHa CTOI\/'IHOCT,
HaMaJIcHa C HaTpynaHu 3ary0u 3a o0e3llcHKa, ako MMa TakuBa. PeryTanusra, Bb3HHUKHAIA MPU OU3HEC
KOMOWHAIIMU Ce MPOBEPsIBa 3a 00e3IEHKA BEHBK TOJUIIHO, WK MO-9€CTO, aKO CHOUTHS WM MPOMEHH B
00CTOsITeNCTBATA AaBaT WHAWKAIIUM, Ye TS MOXKeE Ja € 00e3IeHeHa. 3a [eNIMTe Ha MpoBepKa 3a 00e3leHKa,
pCHYTaL[I/ISITC (of§] pa3npezlenﬂ Ha CAUHUILIUTC FCHCpI/IpaHII/I HapI/I‘-IHI/I IIOTOIIM, KOUTO CC O4YaKBa Ja CC BIIHAAT
MIOJIOXKHUTEHO OT OM3HEC KOMOMHALIMATA.

AconMMpaHu ApyKecTBa

AcouuupaHo MpeaIpHaATHE € TOBA, BEPXY KOeTo Jpy’KeCTBOTO-MalKa MPSAKO WIM KOCBEHO MOCPEICTBOM
€IHO WIH I0BeYEe IBIIEPHU APY)KECTBA, YIPAKHABA 3HAYUTEIHO BIUSHHE, HO KOETO HE INPEACTaBIABA
IBIIEPHO MPEANPUATHE I CHBMECTHO KOHTPOJIMPAHO MPEATIPUATHE. 3HAYUTEIHO BIMSHUE TIPECTABIABA
MPaBOTO HA y4acTHE IIPH B3EMAHETO Ha pelIeHHs, CBbP3aHU C (JMHAHCOBATA U ONEpPAaTUBHATA MOJIUTHKA Ha
aCOLIMUPAHOTO NPEATPUATHE, HO HE € KOHTPOJI WIIM CbBMECTEH KOHTPOJI BbPXY Ta3H IMOJIHUTHKA.

B nacrosmust koHCONMMIMpaH GUHAHCOB OTYET ['pymnara OTYMTa HHBECTHIIMN B aCONMUPAHH MPEATIPHUITHS
MO KalUTaJOBUS MMOJIXO/, T.€. OTUUTA Jiejla Ha MedanOuTe U 3ary0urTe Ha acOIMUPAHOTO JPY>KECTBO.

bu3snec KOMﬁI/IHaIII/II/l

CerinacHo m3uckBanusgta Ha MCPO 3 busHec xomMOuHamuu, OM3HEC KOMOMHALMATA € OOequHSIBaHE Ha
OTJICTHU TIPENPUATHS WU OU3HECH B €IHO OTYMTAIIO Ce APYKECTBO. B cirydaii, ue npyxecTBo mpuaoOuBa
KOHTpPOJI HaJ JOPYro APYXKECTBO, KOETO HE MPEICTaBIsABa OTACHCH Ou3HEeC, OOCAMHIBAHETO HAa TE3U
JpY’KeCcTBa HE ce cuuTa 3a OM3Hec KoMOMHalus. bru3Hec KOMOMHAIIMATA CE OTYMUTA 10 METO/Ia Ha ITOKYIKaTa
CBITIACHO U3UCKBAHUITA HA IPUIOKUMUTE CTAHAAPTH.

Korato B oTueTHW mepwoau ciiea NMPUIOOMBAHETO Ha KOHTPOJA B JIBIIEPHOTO JPYKECTBO HACTBIISAT
MIPOMEHH, B y4acTHETO Ha Jlpy’KecTBOTO-MaiKa B IBIIEPHOTO IPY>KECTBO, O€3 TOBa Aa BOAM 10 3aryda Ha
KOHTPOJ, MPOMEHUTE C€ OTYMTAT KaTo ONepaludd ChC COOCTBEHHS KamuTaid (T.e. ONEpaluu ChC
COOCTBEHUIIMTE B KAYECTBOTO UM Ha coOcTBeHMIN). [Ipn TakuBa 00CTOSTENCTBA IPEHOCHUTE CTOWHOCTH HA
KOHTPOJIMPAIIUTE U HEKOHTPOJIMPAIIUTE YUACTHUS C€ KOPUTUPAT, 32 J]a OTPA3AT MPOMEHUTE B OTHOCUTEITHUTE
UM ydacTusi B JABLICPHOTO JPYKeCTBO. Bcsika pasziamka MexXIy cymara, C KOSATO €€ KOpPUTHpaT
HEKOHTPOJIUPAIUTE YYaCTHsl, KAaKTO M CIpaBeyIiBaTa CTOWHOCT Ha IDIATEHOTO WJIHM TOJyYEHOTO
BB3HATPAXKJICHUE, Ce TMPU3HABA TUPEKTHO B COOCTBEHHS KalWUTAll U CE OTHACS KbM COOCTBEHHIMTE Ha
HpyxecTBOTO-MaiiKa.
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Koraro I'pymara ns3ry6m KOHTpOJI BEPXY CBOE IIBIIEPHO APY’KECTBO, IeHandaTa Wiy 3arydaTa OT clenkara
ce ompenens KaTo pasimkara mexay (1) obmara cyma Ha chpaBeAjuBaTa CTOMHOCT Ha MOJIY4YEHOTO
BB3HArpaXIeHUE U CIIPaBEUINBATa CTOMHOCT Ha OCTATHYHMUS 5T B APY>KECTBOTO U (2) OTYETHATA CTOWHOCT
Ha aKTUBUTE (BKJI. pEMyTaIlysl), TACHBUTE U HEKOHTPOJIHPAIIIOTO y4acTHe Ha MPOJAICHOTO IPYKECTRO.

I/IMOTI/I, MallIMHU U CbOPBKCHUSA

AKTHUBH C€ OTYUTAT KaTO UMOTH, MAIIIMHA U CHOPBKEHUS, KOraTo oTroBapsT Ha kpurepuute Ha MCC 16 3a
MpU3HaBaHE ¥ UMAT IICHA Ha MPUI00MBaHe, paBHA WU MO-BUcoka oT 500 j1B. AKTUBUTE, KOUTO UMAT IICHA
Ha IpHUI00MBaHE TIO-HICKA OT TIOCOYEHaTa, C€ OTYUTAT KaTO TeKYIIH Pa3XxoJH 3a IMepro/ia Ha mpuaoOonBane
B CHOTBETCTBHE C 0OJJ00pEHATA CUCTOBOAHA ITOJIMTHKA. BCEKH MMOT, MaIllMHA U ChOPHKEHHE CE OIICHSBA ITPH
npunoOMBaHETO My IO IIEHA Ha MNPUA0OMBaHE, ONpPEICiCHA B CHOTBETCTBUE C HM3UCKBaHUATA Ha
MCC 16.

I'pynara e mpuena aa OTYMTa 3eMH U CIPAJIM 110 MOZIeJIa Ha MpeolieHeHaTa cToifHocT. CTOHHOCTTA Ha 36MHU U
Crpaayd B KOHCOJIMAWPAHUA OTUCT 3a q)HHaHCOBOTO CbCTOSAHUC MMPEACTABJIABA CIIpaBCJIMBAaTa CTOMHOCT KbM
JlaTaTta Ha MpeoleHKaTa. 3eMsATa He e aMOPTU3UPA.

VYBenuueHne Ha CIpaBe/UIMBaTa CTOMHOCT MpHU INpEeolleHKa Ha 3eMU M Crpajud ce Npu3HaBa B JAPYT
BCEOOXBATEH JOXOJ — PE3€PB OT MPEOLIEHKA, KAaTO YacT OT COOCTBEHUsI KalUTal, OCBEH aKO yBEINYEHUETO
HE KOMIICHCHpPA MPEIXOJHO HaMaJeHHWE Ha CTOMHOCTTA Ha ChIIMS aKTHB OTYETEHO KaTo 3aryba, B KOHTO
Cllydail yBeIM4YEeHHeTO ce OTYMTA KaTo redanda o pa3Mepa Ha MpU3HATaTa B MPEIXOIHH NEPUOAHN 3aryoa.
Hamanenue Ha crnpaBeuiuBaTa CTOMHOCT B pe3yiTaT Ha NPEOLEHKA Ha 36MU M CTPagd C€ OTUUTA KaTo
HaMaJIeHHe Ha IpyT BceoOXBaTeH JOXOA (pe3epB OT MPEOLCHKa) 0 pa3Mepa Ha HATPYIaHUs [OJIOKHUTEICH
pe3epB OT MPEOLIEHKA, KATO €BEHTYaJHO HAJABHUILCHHUE C€ OTYMUTA KaTo TeKylla 3aryda B KOHCOIUIUPAHUS
OTYeT 3a BCeOOXBATHUS JOXOI.

MamuHy ¥ ChbOPBHKEHHsI ce OTUMTAT MO IIeHA Ha MPUAo0MBaHe, HAMaJeHa ¢ HaTpylaHaTa aMOPTU3aLMs U
3aryoure oT o0e3leHKa, aKko UMa TaKUBa.

[locneaBamu pa3xoau, CBbp3aHH C OTJAENIEH UMOT, MAlllMHA U ChOPHKEHHUE, C€ OTUUTAT B YBEIMUYEHHE HA
OanaHcoBaTa CTOMHOCT Ha aKTHBA, aKO € CIa3eH NPUHIMITBT Ha pu3HaBaHe onpeneneH B MCC 16.

PaXO}II/ITe 3a TeKyIlIOTO O6CHy)KBaHe Ha UMOTHU, MAalllTMHHU 1 C’I)Op'B)KeHI/ISI CC OTUHUTAT B HeanIGa NI 3ary6a B
MOMCHTA Ha I/I3B’[)pIHBaHeTO M.

BanancoBara CTOWHOCT Ha JIaJIeH MIMOT, MalllMHA M ChOPBKEHUE Ce OTITHCBA MPH NMPoJaXk0a Ha aKTHBA, U
KOraTo He C€ OYaKBaT HHKAKBU JPYI'M WKOHOMHYECKH M3TOJM OT M3IOJ3BAHETO HA aKTHBA, WIH IPU
0CBOOOK1aBaHE OT aKTHBA.

[leuanbara wnm 3ary6ara, Bb3HUKBAIA OT OTIMCBAHETO HA UMOT, MAalllMHA U ChOPBKEHHUE CE BKIIOUBAT B
nevanbara WM 3ary0aTa, KOraTo akTHBBT ce oTmuine, ocBeH ako MC®O 16 He u3nckBa Apyro mpu
npoaax6a u obpareH ju3uHT. [levanOure vy 3aryOurte, Bb3HUKBAIIW TIPU OTIHMCBaHE HAa MUMOT, MallIMHA
WIN ChOPBKEHHUE CE OIPEIEIAT KaTo pa3ivKa OT MEXIy HETHHUTE MOCTHIUICHUS OT NMpojaaxdara, ako uma
TaKWBa, 1 OanaHcoBaTa CTOMHOCT Ha aKTHBA.

I/IMOTI/ITG, MAalIMHUTE U CbOPBIKCHUATA CC aMOPTU3UPAT IIO JIMHEHHUS MCTOJ 3a MCpuoaa Ha O4YaKBAHUA
IIOJIC3C€H KUBOT.

OcraTpuHaTa CTOWHOCT ¥ TOJIC3HMSIT JKHBOT HA aKTUB C€ MpepasmiekaaT MpH MPUKITIOYBAHETO HA BCSAKA
(hMHAHCOBA rOJIMHA U aKO OYaKBaHUATA CE PA3JIMYABAT OT MIPEIUIITHATE IPUOIU3UTEITHN OIICHKH, IPOMEHHUTE
C€ OTYMTAT KaTO IIPOMSHA B CUETOBOIHUTE MTPUOIU3UTEITHH OINCHKH B CHOTBETCTBHE ¢ MCC 8 CueToBO HM
MOJINTHKA, IPOMEHHU B CUCTOBOJAHUTE MPUOJIM3UTEITHA OLIEHKH U TPEIIKH.

AMOpTI/I3aLII/I$ITa 3alo4Ba Ja C€ Ha4YuCJIsiBa OT MOMCHTA, B KOHITO HUMOTUTC, MALIMHUTC U CbOPBHIKCHHUATA Ca
HaJIMYHHU B prnaTa, Ha MSCTOTO M B CBCTOSHHUECTO, HGO6X0,ZII/IMI/I 3a CKCIuIoaranmusaTa UM II0 Ha4YWHAa,
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MpenBUIEH OT PHKOBOJICTBOTO. AMOPTH3AIMATa Ha aKTUBUTE CE MPEYCTAaHOBABA HAa MO-PaHHATA OT JIBETE
JaTH:

e JaTara Ha KOATO ca Kiacu(UIMPaHU KaTo JIbpKaHU 33 IpoAaxkoa, cbriaacio MCDO 5 unu

e JlaTaTa Ha OTIHMCBAaHE HAa aKTUBUTE.

AMopTH3aIusaTa He ce MPEeyCTaHOBABA B MEPHOAN Ha MIPECTOU HITM M3BAXKIaHE OT aKTHBHA yIOTpeoda.

CpCHHI/IﬂT IMMOJIC3CH JXUBOT B I'OJUHU 3a OCHOBHUTC I'PyI HETCKYIIIU MATCPHUATIHU AKTHUBH €, KaKTO CJICBA:

I'pyna I'oguan
Crpaau 50
MaivHu u ChOpbKEHUs 12-33
KoMmntoTepHa TeXHUKA 2-5
TpaHcniopTHH CpeAcTBa 4-7
CronaHCKU UHBEHTAp 7-10
Hpyru 16 —25

06631461—!1(‘(1 Ha umomu, MauluHu U CbOPbI;HCEHUA

CrwrnacHo usnckBanusTa Ha MCC 36, kbM Kpasi Ha OTUETHHSI TIEPUO/T CE TTPaBU MPELeHKa 1aly ChLIECTBYBaT
WH/IMKAIUK, Y€ CTOWHOCTTA Ha JajJieH akTUB OT MIMOTHTEe, MallMHUTE W ChOPHKEHUATAa € obeslieHeHa. B
cilydail Ha TakKMBa MHIMKALMU CE N3YHCIsIBA Bh3CTAHOBHMATAa CTOMHOCT HAa aKTHBA U CE ONpeesis 3arybarta
oT o0e31ieHKa. B ciryuaii, 4e He € Bb3MOXKHO J1a Ce OIpe/IesId Bb3CTaHOBUMATa CTOMHOCT Ha OTAEIHUS aKTUB,
I'pynara omnpeznens Bp3cTaHOBUMAaTa CTOWHOCT Ha €AMHHMIIATa, T€HEpHpalla NapuYHU MOTOIH, KbM KOSTO
aKTUBBT NPUHAIIICHKU.

Bp3cranoBuMara CTOWHOCT € MO-BHCOKAaTa OT CHpaBeAJiMBaTa CTOMHOCT, HamajeHa C pPa3XxoguTe 3a
npojgaxkba u croiiHocTTa B ynorpeba. Ilpu oueHsiBaHe CTOMHOCTTAa B ynoTpe0Oa, O4akBaHHTE ObAEIIN
MApUYHHU MTOTOLM CE AUCKOHTHPAT A0 HACTOSILATa UM CTOMHOCT Ype3 AMCKOHTOBA CTaBKa MPEAU JaHbYHO
o0yarane, KOsITO OTpa3siBa HACTOAIIATA Ma3apHa OLIEHKAa Ha CTOMHOCTTA HAa MAapuTe M CleUupHYHHUTE 3a
aKTHBa PUCKOBE.

AKO BB3CTaHOBMMATa CTOWHOCT Ha aKTWB (WM TeHepUpalla MapuvIHHd MOTOIM €IWHUIIA) € MO-MajKa OT
OamaHcoBaTa My CTOHHOCT, TO TOCJeIHATa C€ HaMalsdBa J0 BH3CTAaHOBMMATa My CTOMHOCT. 3aryda oT
o0e3lieHKa ce MpHr3HaBa He3a0aBHO 3a Pa3XoJl, OCBEH aKO ChOTBETHHAT aKTHB C€ MpPEHACs IO MpeolieHeHa
CTOWMHOCT, B KOUTO ciiyuaii 3arydara oT 00e3IeHKa Ce CUMTa 32 HaMaJICHUE Ha TPEOIICHKATA.

B cnyuyaii Ha BB3CTaHOBSIBAHE Ha 3arybara oT oOe3lieHKa, OaJlaHCOBaTa CTOWHOCT Ha akThBa (WJIM Ha
cAnHHIara, reHepI/Ipama HapI/I‘IHI/I HOCT’LHHGHI/IH) (6/§] yBeJ’II/I‘IaBa a0 HpOMeHeHaTa My BB3CTaHOBUMaA
CTOMHOCT, HO TaKa, ue HamajieHaTa 0aaHCcOBa CTOWHOCT Ja He MPEBHIaBa OaaHncoBaTa CTOMHOCT, KOSTO OH
Ouia omnpesiesicHa MPHU MOJOXKEHUE, Ye B TIPEIAXOHH MEPUOIU He ¢ Ona Mmpu3HaBaHa 3aryba ot 00e3IeHKa
3a aJIcHUs aKTHUB (TeHepHpaila MapuvIHU MOTOIM eIUHNIA). Bh3CcTaHOBSIBaHETO Ha 3ary0a OT 00e3IeHKa ce
HpI/I3HaBa BEaHara Kato HpI/IXOJI, OCBCH AaKO CBOTBCTHHAT AKTHUB CC HpeHaCSI 110 HpeoueHeHa CTOﬁHOCT, B
KOWTO cyvaii Bb3CTAHOBSBAHETO HA 00E3IIEHKA CE CUMTA 32 YBEIMYCHHE HA MPEOICHKATA.

HemaTtepuajinm akTHBH

I'pynaTta oTunra pasrpaHMYMMHUTE HEMAPUYHU aKTHBU Oe3 (u3nyecka cyOcCTaHUMS KaTO HeMaTepUaslHH
aKTHBH, KOTaTO OTrOBapsAT OMNpEJCICHUETO HAa HeMaTepHajeH aKkTHB M KpPUTEPHUTE 3a IpH3HABaHE
¢dopmynupanu 8 MCC 38.

prnaTa npu3HaBa KaTO HEMATCpHUAJIHW AKTHBU W HU3BBPIICHUTC PA3XOAH 3a BBTPCIIHO CH3AaJACHHU
HEMATCpUAJIHU aKTUBU.

3a Ja OLCHHU a1 BbTPCHIHO CBH3AAaJICH HCMATCPUAJICH AKTUB OTroBaps Ha KPUTCPUUTC 34 IIPU3HABAHC,
prnaTa Knacmbnunpa Cb3JaBaHCTO HAa aKTUB BbB (1)8.38, Ha HAYYHOHU3CJICAOBATCIICKa ):[eﬁHOCT nin (I)asa Ha
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pa3BoiiHa nelHOCT. Pa3xoauTte 3a HaydHOU3CIEAOBAaTENCKa ACMHOCT ce MPU3HABAT Ha Pa3Xxo[ B NEpUOAA, B
KOWTO ca HampaBeHU. HemarepuaneH akTHUB CBh3JaJicH B pe3yiTaT Ha BBHTPEIIHA pa3BOWMHA NEUHOCT ce
MpU3HaBa caMo, aKO Ca HAJIMIIE CICTHUTE KPUTSPUH:

o TexHHMYeCKa M3MBIHUMOCT Ha 3aBBPIIBAHETO HA HEMaTepHalieH aKTHB, Taka 4e TOH jga Objae Ha
pas3moIoKEeHNUE 32 MOI3BaHe Wi MPOJak0a;
I'pynara nma HaMepeHne a 3aBbPIIY HEMAaTEpPHATHI aKTHB U JIa TO M3I0JI3Ba WA TIPOAA/IE;
I'pynara uma Bb3MOXHOCT J1a M3IOJI3BA WIIH TIPOAAle HEeMaTepHaTHIS aKTHB;
HemaTepraaHHUAT aKTUB I1I€ TEHEpPHpa BEPOSTHA ObISIIN HUKOHOMHUYIECKH TTOJI3H;
Hanwune Ha ajmekBaTHU TeXHHYECKH, GUHAHCOBU M IPYTH PECYPCH 3a MPHUKIIOYBAHE Ha pa3BoOiHATa
JICHHOCT ¥ 3a MOJI3BAHETO WM Mpojjak0aTa Ha HEeMAaTEPHATHUS aKTHB;
e Pasxoaute, OTHACSIIM Ce 1O HEMAaTEPUAIHHUS aKTHB [0 BpeMe Ha HETOBOTO pa3paboTBaHEe MOTaT Jia ce

OTIpEIeIIAT Ha 1K THO.

H'prOHa‘IaIIHO HEMATCPHUATTHUTE aKTUBH CE€ OTHYUTAT 110 LICHA HA HpI/I,Z[O6I/IBaHe.

Ilenata Ha mpuaOOMBaHE HA OTIEIHO MPUIAOOUT HEMaTepUAICH aKTUB ce ompenens chriacio MCC 38 u
BKJIIOYBA:
® [IOKyIHAaTa II€HAa, BHOCHUTEC MHTAa M HEBB3CTAHOBUMUTC HAHBIMU BBHPXY IMOKYIIKATa, TbPIrOBCKHUTC
OTCTBITKU ¥ pabaTy ce MpUCajar; u
® BCSKAKBU CBHP3aHHU Pa3XOJH 3a MOJArOTOBKATA HA aKTHBA 32 HETOBOTO OYaKBAaHO M3IMOJI3BAHE.

IlenaTta Ha mpuaoOMBaHe HA HEMATEPUAICH aKTHB MPUIOOUT B 3aMsHA C HEMApPHUYCH aKTHUB CE€ M3MEpBa 10
CITpaBeJIBa CTOMHOCT, OCBEH aKO:

e pa3MeHHaTa JEeHHOCT HsIMa ThPTOBCKa CHIHOCT; WU

e CIpaBeIIMBaTa CTOHHOCT HUTO Ha MOJIyYeHUS aKTUB, HUTO Ha AJCHHUS aKTUB, MOXKE J1a ObJIe U3MepeHa

HaJIe)KTHO.

[IpuoOUTHAT aKTHB Ce U3MEPBA 10 TO3M HAYUH, JIOPH aKo ['pynara He MOxe He3a0aBHO Ja OTITHUIIIE JIaJCHUS
aKTUB. AKO MPUJIOOUTHUAT aKTHUB HE € OIICHEH 110 CIIPaBeJInBa CTOMHOCT, HEroBaTa 1ieHa Ha IpU001uBaHe ce
r3MepBa 1o OalaHcoBaTa CTOMHOCT Ha Ja/leHUs aKTHB.

lenara Ha mpugoOWBaHe HAa BBTPEIIHOCH3AJCH HemarepuayieH akTuB, cbriiacio MCC 38 e HeroBara
ce0ecTOMHOCT, BKIIIOYBAILA CyMaTa Ha pa3XO/UTe, HAPaBEHH OT JaTara, Ha KOSTO HEMAaTePUATHHUAT aKTHB
€ OTTOBOPHII 32 ITPBU ITBT HA KPUTEPUUTE 32 IPU3HABAHE.

HemarepuanHuTe akTHBH ce€ OTYUTAT CiieJ]] NMPUAOOMBAHETO MO II€HA Ha TpUA0OMBaHEe, HaMaieHa C
HaTpylaHaTa aMOPTH3alMs U HATPYIIaHU 3aryOH OT 00€3LEHKA.

prnaTa OLICHABA JaJIM MOJIC3HUAT JXUBOT Ha HEMATCPHUAJICH aKTHB € OT'PaHNYCH WJIM HECOTPAHUYCH U aKO €
OIrpaHUYCH, IPOABIDKUTCIIHOCTTA HA, NI 6p0$[ Ha MPOU3BOJACTBCHUTC NI CXOAHU CANHNUIH, CbCTAaBJIABALlIN
TO3M IT0JIE3CH KHUBOT.

HeMaTepManeH AKTHB CC pasrjicx/aa KaTo uMall HCOrpaHNM4Y€CH IMO0JIE3CH )KMUBOT KOTaTO, HA 0asara Ha aHaIu3
Ha CbOTBCTHUTC (l)aKTOpI/I, HC CBUICCTBYBA NPCABUANMO OTpaHUYCHUC 3a MICpUOoaa, IIpPe3 KOITO c€ O4YaKBa

AaKTHBBT J1a TEHEpUpPa HETHU Napu4Hu notouu 3a ['pynara.

HeMaTepI/IaJ'IHI/ITC AKTUBU C OrpaHUYCH MNOJIC3CH KHUBOT CC aMOPTHU3HPAT, a HCMATCPUATIHUTC AKTHUBHU C
HCOI'paHUYCH IIOJIC3CH XUBOT HEC CC aMOpPTHU3UPaAT.

HeMaTepI/IaJ'IHI/ITC AKTHUBH, KOUTO MMOAJICIKAT HA aMOpPTHU3allud C€ aMOPTHU3HUPAT 10 JIMHCHHUS MCTO/J 3a CpOKa
Ha ONpCACICHUS ITOJIC3CH KUBOT.
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AMOpTI/IBaHI/IHTa 3aro4yBa Jia C€ Ha4YUCIsABa, KOraTo aKTUBBT € Ha Pa3IoOJIOKCHUEC 3a IT0JI3BAHE, T.€. KOIraTo
TOI € Ha MSCTOTO U B CbCTOSAHHUCETO, HCO6X0):[I/IMO 3a CIIOCOOHOCTTA My Oa pa6OTI/I 110 HA4YMWH, O4YaKBaH OT
PBKOBOJCTBOTO.

HauncnsBaneTo Ha aMopTU3aIUsaTa ce IPEeKpaTsIBa Ha MO-PaHHATA OT:
e JlaTaTa, Ha KOSTO aKTUBBT € KIacH(UIMpaH KaTo AbPXKAH 3a MpoJak0a (MM BKIIOYEH B Ipyrara 3a
0cBOOOKAaBaHe, KOSTO € AbprKaHa 3a mpoJaxkoa) B cboTBeTcTBHE ¢ MCDO 5; 1
e JaTara, Ha KOSTO aKTUBBT € OTIIHCAH.

Ilone3Hus )KUBOT B TOAWHU 3a OCHOBHHUTC I'pylId aMOPTUSUPYCMHU HEMATCPHUAJIHU aKTUBH €, KaKTO CJICIBAa:

I'pyna TI'opunu
Codryep 2-25
IIpaBa BbpXY MHTENEKTyaJIHA COOCTBEHOCT 5-10
Hdpyru 4-12

O6eauem<a Ha HemamepuaiHu akmueu

Cernacuo uzuckBaHusita Ha MCC 36 kbM Kpasi Ha BCEKM OTYETEH NEPHOJ C€ MPaBH NPELECHKA JalH
CBIIECTBYBAT WHAWKAINH, Ye CTOMHOCTTAa Ha HETEKYIIUTE HEMaTepUalTHN aKTHBHU € o0e3lieHeHa. B ciryuait
Ha TaKWBa MHAWKALIMU CE M3YHUCISBA Bh3CTAHOBUMATa CTOWHOCT Ha aKTUBUTE U c€ OIpesels 3arybara ot
00€e31eHKA.

Hemarepuanau akTuBU C HeompeneieH MOJe3eH JKUBOT W HEMaTepHallHH aKTWBH, KOWTO HE ca Ha
Pa3IoJIOKEHUE 3a TOJ3BaHE, CE TECTBAT 3a OOE3IlEHKa €KErOoJHO M ChINO TaKa, KOraro ChIIECTBYBa
WHIAKAIKS 3a 00€3lE€HKa Ha aKTUBA.

DduHaAHCOBU HHCTPYMEHTH
Hpu3H(l6(lH€ u omnuceaHe

@duHaHCOBUTE aKTUBH U (PMHAHCOBUTE IIACUBH CE PU3HABAT, Koraro I'pynara ctaHe cTpaHa 10 JOrOBOPHUTE
ycloBuUsl Ha (PUHAHCOBHUSI MHCTPYMEHT.

duHaHCOBUTE aKTUBH C€ OTITUCBAT, KOTATO JIOTOBOPHUTE MPaBa BHPXY MapUYHUTE MTOTOIM OT PHHAHCOBUSI
aKTHB M3TUYAT WM KOraTo (MHAHCOBUST aKTUB U MO CHIIECTBO BCUUKU PUCKOBE M U3TOAM CE IIPEXBBPIIAT.
(DUHAHCOBUTE IACHBHU CE€ OTIHCBAT, KOraTo 3abJDKEHUETO, IIOCOYEHO B I0TOBOPA, € U3IBIIHEHO, € OTMEHEHO
WJIY CPOKBT MY € U3TEKbJI.

KJlaCMQbMKaL;uﬂ U NbpPBOHAYAIHO OYeHAedrRe Ha d)uHchoeu akmueu

[IbpBOHAYATHO (PUHAHCOBUTE aKTHUBHM CE OTYUTAT IO CIIPABEJIMBA CTOHHOCT, KOPUTHPAHA C Pa3XOAUTE 110
cleJIKaTa, ¢ M3KJIF0UCeHHE Ha (PMHAHCOBUTE aKTHUBH I10 CIIPaBEIJIMBA CTOMHOCT Ipe3 Nevandara uiu 3arydarta
Y TBPTOBCKUTE B3€MaHMsl, KOUTO HE ChIIbPXKAT ChIECTBEH (prHAHCOB KOMIIOHEHT. [IbpBOHaUaHaTa OlleHKa
Ha (DMHAHCOBHTE aKTHWBU IO CIpaBeJIMBa CTOWHOCT Ipe3 Iedandara WM 3arydara He ce KOpHUrupa C
pa3xoauTe MO CAeNKaTa, KOUTO C€ OTYUTAT KaTo TEKYIIU pa3xoau. [IspBoHaYaiHaTa OlleHKA Ha ThPTOBCKUTE
B3eMaHHs, KOWTO HE ChIbpPXKAT CHIIECTBEH (DMHAHCOB KOMIIOHEHT IPEICTAaBJIABA IleHaTa Ha CJeliKara
cerimacao MCOO 15.

B 3aBucumocT OT HaumHa Ha nocjaeaBanio OTYUTAHE, (1)I/IHaHCOBI/ITe aKTHUBHU CC Knacm’pnunpaT B €IHa OT
CJIEZIHUTE KaTEerOpUU:

- TJITOBY HHCTPYMEHTHU IO aMOPTU3UpPaHa CTOMHOCT;

- (puHAHCOBM aKTHBH 10 CIpaBEIIMBA CTOMHOCT Mpe3 Ievandara uik 3aryoara;

- (MHAHCOBH aKTHBH TI0 CIIPaBEJIUBA CTOWHOCT TIPe3 IPYT BCEOOXBATEH JJOXOJ ¢ WK 0e3 peKiacupuKaus
B mevasidara uiy 3ary0ara B 3aBUCUMOCT Jalli €A IBJITOBH WIN KAIIUTAJIOBH HHCTPYMEHTH.
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Knacudukanusara Ha GuHAHCOBUTE aKTHBH Ce OIpeieNa Ha 0a3ara Ha CIIeTHUTE JIBE yCIIOBHSL:
- busHec MojenbT Ha ['pynata 3a ynpasiicHUe Ha (PUHAHCOBUTE aKTHBH;
- XapaKTepUCTUKUTE Ha JOTOBOPHUTE MAPUIHU TOTOITM Ha (PMHAHCOBHS aKTHUB.

Benuky npuxoan u pa3xo/iu, CBbp3aHU ¢ QMHAHCOBHUTE aKTHBH, KOWTO Ca MIPU3HATH B TIedanoaTa 1 3aryoara,
Ce BKJIFOYBAT BbB ()MHAHCOBU Pa3xo/v, PHMHAHCOBY MPUXOU WK APYTH PUHAHCOBH ITO3UIUH.

Homeéeamo OYeHsl6aAHe Ha d)uHchoeume akmueu

[IponenTrTe Ha OYaKBaHWUTE 3aryOu Ce OCHOBABaT Ha MPOMMINTE Ha IUIAAHUATA 3a MIPOAAKOU 3a TIEPUOT
oT 36 Mecera Mmpeau HAYAJIOTO HAa TEKYIIUS OTYETCH MEPUOJ,, KAKTO U Ha CHOTBETHUTE HCTOPUYECKHU
KpeIUTHHU 3aryOn, HACTBHITHIIN TIpe3 TO3H nepuo. McTtopuueckuTe CTOMHOCTH Ha 3aryOnTe ce KOPUTHPAT, 32
Jla OTpa3siBaT TEKYyIaTa W MPOTHO3HATa MH(GOPMAIUSI 32 MAKPOUKOHOMUYECKUTE (DaKTOPU, KOUTO BIIUSAT
BBPXY CIIOCOOHOCTTA Ha KJIMEHTUTE JIa YPESIKIAT B3CMaHUATA.

Hwacosu uncmpymenmu no amopmusupana CmouHocm

OUHAHCOBUTE aKTHUBU CE€ OIICHSIBAT IO aMOPTU3MpaHa CTOWHOCT, aKO AKTUBUTE HU3IIBIHSIBAT CIICTHUTE
KpUTEPUHU U HE ca ONPEIIEIICHH 3a OllEHIBAHE 10 CIIpaBeIINBa CTOMHOCT Mpe3 nedandaTa u 3arybarta:

- 'pynaTa ynpaBnsiBa akTHBHTE B paMKUTE Ha OM3HEC MO, YUATO LEN € Ja IbPKU (MHAHCOBUTE aKTUBU
U Ja ChOMpa TEXHHUTE JOTOBOPHU IMAPUYHU TIOTOLIH;

- CBIVIACHO JIOTOBOPHUTE YCJIOBUS Ha (PMHAHCOBHUS aKTHB HAa KOHKPETHU JIaTH BH3HUKBAT MTAPUYHU TOTOLIH,
KOHWTO Ca €IWHCTBEHO TUIAIIAHUS 10 TJIABHUIIA U JINXBA BbPXY HETMOraceHaTa cyMa Ha TJIaBHHUIIATA.

Ta3u kaTeropusi BKJIFOUBA HEICPUBATHBHU ()MHAHCOBU aKTHBH KAaTO 3a€MH M B3eMaHUS C (PUKCUPAHU U
OTIpeICTNMHU TUTAIaHuUs, KOUTO HE C€ KOTUPAT Ha akTuBeH ma3ap. Ciell M-PBOHAYATHOTO MPU3HABAHE TE CE
OIICHSBAT 0 aMOPTH3HMPaHa CTOHHOCT C M3IIOJI3BaHE HAa METO/Ia Ha eeKTUBHATA TuXBa. /JUCKOHTHpaHe HE
Ce U3BBPIIBA, KOraTo e(heKTHT OT HETO € HechIecTBeH. | pymara kiacuduimpa B Ta3u KaTeropus IapUIHATE
CPEJICTBA, ThPIrOBCKUTE U IPYT'H B3€MaHMsI, KAKTO U PETUCTPUPAHK Ha OopcaTa OOJMIaluy, KOUTO MPEIU ca
Omn KacuuIMpany Kato GUHAHCOBU aKTHBH, JbP)KaHU 0 Majex B chorBeTcTBHEe ¢ MCC 39.

T’prO@CKM B3eMAHUA

THproeckuTe B3eMaHUS Ca CYMH, IBIDKUMU OT KJIUEHTH 3a MPOJAJCHU CTOKU WIH YCIYTH, U3BBPIICHU B
oOWYaifHUs XOJl Ha CTOMaHcKaTa neiHocT. OOMKHOBEHO T€ ce IBIDKAT 32 ypeKIaHe B KpaTbK CPOK U
CJIEJIOBATEIHO ca Kiacu(HUIMPaHU KaTo TeKyl[d. ThpProBCKUTE B3EMaHMs CE MPH3HABAT IIbPBOHAYAIHO B
pasMep Ha O€3yCJIOBHOTO BBb3HArpaXJICHHUE, OCBEH aKO ChABPKAT 3HAYUTCTHHM KOMIIOHCHTH Ha
(mHaHCcHpaHe. ['pynaTa Ibp>KU THPTOBCKUTE B3EMaHHUS C II€71 ChOUpaHe Ha TOTOBOPHHUTE IMAPUYHHU MOTOIH
Y CIIEZIOBATEHO TH OIEHSIBA [0 aMOPTU3HMpPaHa CTOWHOCT, KaTo M3MO0JI3Ba METOa Ha e(DeKTHBHATA JINXBA.
JIUCKOHTHPaHE HE CE U3BBPIIBA, KOraTO €PEKTHT OT HETO € HEChILECTBEH.

Dunancosu akmusu no cnpaeeaﬂuea cmounocm npes newanbama uiu 3a2y6ama

®DUHAHCOBU aKTHBHU, 3a KOUTO HE € MPUIIOKHM OHU3HEC MOJICI ,,IbpP)KaHU 3a ChOMpaHe Ha JOrOBOPHHUTE
MapUYHHU MOTOIU WIIM OU3HEC MOJEI ,,IbPXKaHHU 3a ChbOMpaHe U Mpoaax0a“, KakTo U (PMHAHCOBU aKTHUBH,
YUUTO JOTOBOPHU MapUYHU MOTOLM HE ca €AUMHCTBEHO IUJIALIAHUS Ha IJIaBHULA U JUXBHU, CE€ OTYUTAT IO
CIpaBe/IMBa CTOMHOCT Tpe3 revandara uiM 3aryoara. Becnuku gepuBaTuBHU (DMHAHCOBU WHCTPYMEHTH CE
OTUNTAT B Ta3W KaTETOPHs C M3KIIOUCHUE Ha T3, KOUTO ca ONpe/eicHH U e(heKTHBHU KaTO XeKUPAIIH
WHCTPYMEHTH U 32 KOUTO C€ MpujlaraT M3UCKBAHUATA 32 OTUUTAHE HA XEIKUPAHETO.

[IpoMenuTe B crpaBemiuBaTa CTOWHOCT HAa aKTHBUTE B Ta3W KATETOpUs CE OTpas3sBaT B redaidara U
3ary0ata. CripaBejiiBaTa CTOMHOCT Ha QMHAHCOBUTE aKTHBH B Ta3M KATETOPHS CE ONPELIIs Ype3 KOTUPAHU
LICHU HAa aKTHUBEH Ia3ap WM Ype3 U3IMOI3BAHE Ha TEXHUKH 3a OICHSBAHE, B CIy4ail ue HsiMa akTHBEH mas3ap.
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QDUHAHCOBU AKMUBU NO CHPABEOIUBA CMOUHOCH Npe3 Opye 6ce0bX8ameH 00X00

I'pymara otunta puHAHCOBHTE aKTHBH IO CIIPAaBEUIMBA CTOMHOCT B APYT BCEOOXBATEH JOXO/, AKO aKTHBHUTE
OTTOBAPSAT HA CIETHUTE yCIOBHS:

- I'pynara ynpagrinsiBa akTUBUTE B pAMKUTE Ha OM3HEC MOJICH, YHMSTO IET € Ja IbPKHU (DUHAHCOBHUTE aKTHBH,
3a J1a ChOMpa JIOTOBOPHU IMAPUYHU MOTOIHU U J1a TU NIPOJIaBa; U

- CpIiTacHO JJOTOBOPHHTE YCIOBHUS Ha (PMHAHCOBHUS aKTHB Ha KOHKPETHH JIaTH BH3HUKBAT MAPUIHH MOTOIIH,
KOUTO Ca €IMHCTBEHO IUTALaHUs Ha TTIABHHUIIA U JIMXBU BPXY HEMOraceHaTa CyMa Ha TJIaBHHIIATA.

(DUHAHCOBY aKTHBH 10 CIIPABEJIMBA CTOMHOCT IIpe3 APYT BCEOOXBATEH T0XO/ BKIIOYBAT:

- KannranoBu neHHN KHIKA, KOUTO HE ca IbP>KaHU 3a THPTyBaHe U KOUTO | pymara HeoOTMEHIMO € u30paia
IIpH I'bPBOHAYAIHO NpH3HAaBaHe, JAa NpHU3HAae B Ta3M KaTeropus. ToBa ca cTpaTerMu4ecKd MHBECTULUU U
rpynara cumra Ta3u KiacupuKaIus 3a Mo-pejeBaHTHa.

- JIbnroBu 1IeHHN KHWKA, IPH KOUTO JOTOBOPHUTE MAaPWYHHU MOTOIH Ca CaMO TJIABHUIIA U JINXBH, U IENTa
Ha Om3Hec Mojena Ha [pymara 3a AbpikaHe ce MOCTHra KakToO upe3 ChbOMpaHe Ha JOTOBOPHH MapU4HH
MOTOIIY, TaKa M Ype3 NpoJak0a Ha (UHAHCOBHUTE aKTHUBH.

[Ipu ocBoOOkIaBaHETO OT KANMTAIOBH HHCTPYMEHTH OT Ta3u KaTErOpHs BCsSKa CTOHHOCT, OTYETEHA B
IPEOLEHBYHHS Pe3epB Ha MHCTPYMEHTHUTE ce IpeKyacuuiupa B HepasnpeaerneHara neqanoa.

Obesyenxa Ha unancosume axmueu

NzuckBanwmsrta 3a obesnenka cprimiacio MCDO 9 uznonssar nHbopMaIus, OpueHTHpaHa KbM OBJIEIIETO, 32
Jla IPU3HAAT OYaKBAHUTE KPSAUTHU 3aryOH — MOJICITBT 32 ,,04aKBAHUTE KPSIUTHH 3ary0oun‘’,
I/IHCTp}/MeHTI/ITe, KOUTO IIoIiajgar B O6XBaTa Ha HOBUTC M3HUCKBAHU, BKIIIOYBAT 3a€MU U JPYIr'd ABJITOBU
()MHAHCOBM aKTHBH, OLECHSBAHU 0 aMOPTH3HMpaHa CTOMHOCT / MO CIpaBeIMBa CTOMHOCT Npe3 APYT
BceoOXBaTeH J0XO0/, ThPTOBCKM B3€MaHHMs1, aKTHBH 110 IOTOBOPH, IPU3HATH M OLeHsBaHU cbriiacHo MCDO
15, KaKkTO W KpeJIUTHHU aHTRXKUMEHTH H HIKOU JIOTOBOPH 3a (PMHAHCOBA TapaHIys (TIPH EMUTEHTA), KOUTO He
ce OTYMTAT M0 CIIPaBEAJIUBa CTOMHOCT IIpe3 nevandara 1y 3aryoara.

[Ipr3HaBaHeTO Ha KpeIWTHU 3aryOM Beuye HE 3aBHCH OT HACTHIIBAHETO HAa ChOMTHE C KpeAWTHa 3aryoa.
BwmecTto ToBa ['pymata pasriexa no-mupoK CIeKTHp OT HHPOPMAIIUS MPH OlIEHKaTa HA KPEAUTHHS PUCK U
OLICHABAHETO HAa OYaKBAHUTEC KPCAUTHHN 33I‘y6I/I, BKIIFOUUTCJIHO MHUHAJIN CT)6I/ITI/I$I, TCKYLIU YCIIOBHA, pa3yMHHA
U NOJIBPYKAIIM IPOTHO3U, KOUTO BIMSAT BHPXY O4aKBaHaTa ChOMPAaeMOCT Ha ObACIINTEe TapUUHH ITOTOLH
Ha MHCTPYMEHTA.

[Ipu npuaraneTo Ha Ta3u NOJX0/l, HACOYEH KbM OBJCHIECTO, CE MPABU pa3TPaHHUCHUE MEXKITY:

- (PMHAHCOBU MHCTPYMEHTH, YAETO KPEIUTHOTO KAUECTBO HE CE € BJIOLIMIO 3HAYUTEHO CIIPSIMO MOMEHTA
Ha ITbPBOHAYATHOTO NPU3HABAHE MJIM UMAT HUCHK KPETUTEH PUCK U

- (PMHAHCOBU WHCTPYMEHTH, YAETO KPESTUTHOTO KAYECTBO CE € BIOIIWIO 3HAYUTEIHO CIPSMO MOMEHTA Ha
II'bPBOHAYAITHOTO MTPU3HABAHE WIIM HA KOMTO KPEAUTHHS PUCK HE € HUCHK

- (prHAHCOBM aKTMBH, KOUTO UMAT OOCKTHBHU JI0Ka3aTeJICTBA 32 00e31eHKa KbM OTYETHATA JIaTa.
HBaHaﬂeceTMeCG‘IHI/I OYaKBaHU KPEAUTHU 321Fy6I/I CC IIpU3HaBaT 3a IIbpBaTa KaTCropusd, J0KaTO OYaKBaAHUTE
3aryOu 3a IeJIisl CPOK Ha (PMHAHCOBUTE MHCTPYMEHTH CE MPHU3HABAT 3a BTOopara Kareropus. QO4akBaHUTE
KpEIUTHM 3ary0H ce OmpeneNiT KaTo pa3jiuKaTa MEKAY BCHUKH JOTOBOPHH IMAapHYHM MOTOIHM, KOUTO CE
IBJDKAT Ha I'pynara ¥ napuyHUTE MOTOLM, KOUTO TS JAEHCTBUTEIHO OYAKBa J1a MONy4yd. Ta3u pasivka e
OUCKOHTHpPaHa IO IIbPBOHAYAIHUA GQ)CKTI/IBeH JINXBECH IPOUCHT (I/IHI/I C KOpUTHpaHUA CIIPAMO KpE€auTa
e()eKTHUBEH JINXBEH IIPOLICHT).

WzuncnsiBaneTo Ha OYaKBaHUTE KPEIUTHH 3aryOH ce onpezaess Ha 0a3ara Ha BEPOSTHOCTHO MpeTerjieHara
MPUOJIM3UTENTHA OIIEHKA Ha KPEJUTHUTE 3aryOu Tpe3 O4akBaHUs CPOK Ha (PMHAHCOBHUTE HHCTPYMEHTH.
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T‘prOchu u ()pyeu 83eMAHUA, aKmueu no ()02060p U 63eMAaHUsl no JUu3uHeco6uU ()ozosopu

I'pynaTta u3mons3Ba ONPOCTEH MOAXOMA MPU OTYUTAHETO HA THPTOBCKUTE W JAPYTM B3E€MaHUs, KaKTO U Ha
aKTHUBUTE TI0 JOTOBOP W MPU3HABA 3ary0a oT 00e3IeHKa KaTo OYaKBaH! KPEIUTHH 3aryOH 3a 1enus cpok. Te
MIPEACTABISIBAT OYAKBAHHSAT HEIOCTHT B JOTOBOPHHUTE WAPWYHM IIOTOIM, KaTro Ce€ WMa TIPEIBHIT
BB3MOKHOCTTA 32 HEU3ITBJIHCHUE BB BCEKM MOMEHT OT CPOKa Ha (DMHAHCOBUS WHCTPYMEHT.

QDUHAHCOBU AKMUBU, OMYUMAHU NO CNPABEOUBA CMOUHOCH npe3 0pye 6ceobXxeameH 00X00

I'pynata mpusHaBa odakBaHUTE 12-MeCEYHHM KpEAWTHHM 3aryOM 3a ()MHAHCOBH aKTHUBH, OTYHUTAHH IO
CrpaBeljIfBa CTOMHOCT mpe3 ApYyr BceoOxBaTeH NoxoA. KbM Besika oTdeTHa Aata I'pynara oleHsiBa Aajiu
CBIIECTBYBA 3HAYUTENIHO YBEIMYECHHE HA KPEIUTHUSA PUCK HA MHCTPYMEHTA, U aKO TaKOBA C€ YCTaHOBH,
I'pynaTa npu3HaBa 3a T3 HHCTPYMEHTH WJIM TO3H KJIaC HHCTPYMEHTH OYaKBaHU KPETUTHU 3aryOu 3a LeJnsl
CPOK Ha UHCTPYMEHTA.

Kﬂacuqbukab;uﬂ U oyensieane Ha (j)uHchoeume nacusu

@dunHaHCOBUTE MacWBU Ha ['pymara BKIIIOYBAT MOJIYYEHHM 3a€MH, 3aIBJDKEHHS 10 JU3UHTOBH JOTOBOPH,
TBPIOBCKH U APYTH (PMHAHCOBU 3aAbJKCHUS U ACPUBATUBHY (PMHAHCOBU HHCTPYMEHTH.

@DUHAHCOBUTE NMACHBH CE€ OLIEHSIBAT IbPBOHAYAIHO IO CIIPABEIJIMBA CTOMHOCT U, KBIETO € MPUIOKUMO, Ce
KOPUTHPAT [0 OTHOILICHHUE Ha Pa3XO/UTE 110 CHIENKaTa, OCBeH ako [ pymnara He e onpeaenio aaieH GUHAHCOB
MacHB KaTo OILIEHSIBAH IO CIpaBeINBa CTOMHOCT Tpe3 nevyandara u 3aryoara.

@DuHAHCOBUTE IACHBU C€ OLEHSIBAT IOCJIEABALIO 10 aMOPTH3MpaHa CTOMHOCT, M3MOJI3BAWKM METOAa Ha
eeKTHBHATA JINXBa, C W3KJIIOUYEHHE Ha JEPUBATUBM U (MHAHCOBH TACHBH, KOUTO Ca ONpE/ACICHU 3a
OLICHSIBaHE MO CHpaBeAJIMBa CTOWHOCT mpe3 mevandata Wi 3arybara (C M3KIIOYEHWE Ha JCPHUBATUBHU
(bMHAHCOBH MHCTPYMEHTH, KOUTO Ca ONPEAEICHU U €(PEeKTUBHHU KaTO XeLKUpAal] HHCTPYMEHT).

Benuku pasxomu CBBp3aHM € JIMXBU M, aKO € MPHWIOXKHMMO, IPOMEHH B CIpaBelUIMBaTa CTOMHOCT Ha
WHCTPYMEHTa, KOUTO C€ OTYHTAT B Neyandara Win 3arydara, ce BKIIOYBAT BB (DMHAHCOBHUTE PA3XOH HIIH
(hMHAHCOBUTE MIPUXOAH.

I[aH"bIII/I 3a Bb3CTaHOBfIBAHE

JlaHbIuTe 3a Bh3CTAHOBSIBAHE BKJIFOYBAT:
® CyMHTE Ha BB3CTAHOBUMHTE JAaHBIM BHPXY J0XOAa BbB Bpb3Ka ¢ o0yaracmara redaiba/manbuHaTa
3ary0a 3a mepro/ia ¥ IJIaTeH! CYMH 3a TeKYII U MTPEIX0/ICH NMEPHUO/T IPEBHIIABAIIN JHDKUMUTE CyMH,
e CyMUTE Ha JaHBUYEH KPEIAUTH 32 Bb3CTAHOBSBAHE M IPUXBALIAHE CIIEJ Kpas Ha OTYETHHS IEpUOL H
IJIATEHU CYMH 3a TEKYIIl U MIPEAXOJIEH NEPUO/] TPEBUIIABAILIN TBHKUMUATE CYMU 3a IPYTH TaHbIH.

TexymuTe TaHbYHUA AKTUBU 32 TEKYILUS U IPEAXOHU IEPUOJIM CE OLIEHSBAT 10 CyMaTa, KOsITO C€ O4aKBa Ja
ObJle BH3CTAaHOBEHA OT JAHBPUYHUTE OpPraHU NpH TPHIaraHe Ha JaHBbYHW CTAaBKH W JIaHBYHU 3aKOHH,
JeHCTBAlY WM OYaKBaHU Ja BIIA3aT B CHJIa KbM Kpasi Ha OTYETHUS MIEPUO/L.

MarepuaJiHu 3anacu

MarepuaiHu 3amacu ca aKTUBH:
e JIbpKaHW 3a npoAax0a B 0OMYaiHMs X0/] HA CTOIIAHCKATa JEHHOCT /CTOKH, TIPOYKIIUS/;
e HaMUpAIM ce B MPOLEC Ha IPOU3BOJICTBO 32 TaKaBa Mpojiax0a /He3aBbPIICHO IPOM3BOACTBO/;
e MaTepualiHH 3aIlacH, KOUTO CE M3Pa3Xo/BaT B IPOM3BOICTBEHHS MPOLIEC WU MIPHU MPEJOCTaBIHE Ha
yCITyru/MaTepualy, CypOBHHH/ .

MaTCpI/IaﬂHI/ITC 3araCv Ha prnaTa CC CbCTOAT OT OCHOBHH MAaTCpUAJIN U MTPOAYKIHU.
MaTCpI/IaJ'IHI/ITC 3aracu C€ OICHABAT 110 ITO-HUCKaTa OT ce0eCTOMHOCTTA UIU HEeTHATA pcam3yema CTOMHOCT.

CebecToifHOCTTa Ha MaTEepUATHUTE 3allacH MPEACTaBIsIBa CyMaTa OT BCHUYKHM Pa3XOJH IO 3aKyIyBaHETO,
npepadoTKaTa, KaKTo U IPYTH pa3xo/u, HalpaBeH! BbB BPB3Ka C I0OCTABSIHETO UM JI0 CEralllHOTO ChbCTOSIHUE
U MECTOIIOJIOKEHHUE.
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Pa3xonuTe 1o 3aKkyIryBaHe Ha MaTepUANHUTE 3aIlacy BKJIIOYBAT TOKyITHATA IIEHA, BHOCHUTE MHUTA U JAPYTH
HEBB3CTAHOBUMH JaHBIM, TPAHCIOPTHUTE Pa3XOAW U Jp., KOUTO IUPEKTHO MOTaT Jia C€ OTHECaT KbM
MpuI0OWBaHETO HAa CTOKWTE MaTepHaJNTe W YCIyrure. ThpProBCKHUTE OTCTBIKH, pabaTw W JAp. MOJOOHU
KOMITOHEHTH C€ TIPHUCIIafaT PH OTpeAeITHe Ha MTOKYITHATa CTOMHOCT.

PasxonuTe 3a mpepaboTka BKIIOYBAT TPEKH Pa3XOJAd M CHUCTEMATUYHO HAYUCISBAHM TOCTOSHHU U
MIPOMEHJIMBH OO Pa3XxoH, KOUTO Ce MPaBAT MPH MpepadOTBaHEe Ha MATEPUAIATE B TOTOBA MPOILYKITHSI.

I[pyFI/I pa3xoau C€ BKJIOYBAT B ce0eCTOMHOCTTA Ha MaTCpUaIHUTE 3a11aCu CaMO JOTOJIKOBA, JOKOJIKOTO TC
Ca HallpaB€HH BBB BPb3Ka C JOBCKIAHETO HA MAaTEPHUATHUTE 3aI1aCu 10 HACTOAIIOTO UM MECTOIIOJIOKCHHUE U
CBCTOSAHHUC.

B orpannuenu ciydau pa3xoau 1o NOJA3BaHU KpeauTH, kKouto ca onpeneneny B MCC 23 Pa3xoau no 3aemu,
ce BKJIIOYBAT B CTOMHOCTTAa HA MaTepUATHHUTE 3aIIacu.

Pazxoam, kouTo HE ce BKIIIOYBAT B CeOECTOMHOCTTA HA MPOM3BeIEHATa MPOAYKIUS M ce MPU3HABAT KAaTo
pa3xo/M 3a Mepruoja, B KOWTO ca BE3HUKHAIH Ca:

e KOJMYECTBAa MaTEPHAIH, TPY/ U IPYTH MPOU3BOJICTBEHH PAa3X011 U3BHH HOPMATHUTE T'PAHUIIN;

® pa3Xxo.M 3a CbXpaHEHHUE B CKIIATL;

® aJMUHHCTPATHBHH Pa3XOJy;

® pa3Xoiw IO MPOJAKOUTE.

HOTpe6HeHI/ICTO Ha MaTCpHaIHU 3a11aCcy C€ OLCHABA 110 CPCAHO-IIPETCTIICHA CTOMHOCT.

CebecToHHOCTTAa HAa MAaTEPUATHUTE 3aIlacl MOKE J1a HE € Bb3CTAHOBUMA, B CIIydall 4e Te ca MOBPEACHH MU
ca ISUIOCTHO MJIM YaCTUYHO MOPAITHO OCTapeliv, MM aK0 MMa CMaj B MPOAaXHUTE UM IieHH. ChIIo Taka
ceOecTOfHOCTTa Ha MaTepUalHUTE 3amacd MoOKe Ja He ObJe BB3CTAHOBHMA, aKO NPUOIM3UTEIHO
OTIpEJeNICHUTE PA3XOAM 33 3aBbpPLIBAHE WJIM NPUOIM3UTEIHO ONPENENCHUTE Pa3XOIH, KOUTO mie ObaaT
HaTpaBeHH 3a OCHIIECTBSIBAHE Ha Mpojaax0aTa, ca ce yBequvmwin. MarepuaiHuTe 3amacy ce HaMallsiBaT JI0
HETHAaTa peajn3yemMa CTOWHOCT Ha 0a3aTa Ha OTAeTHH NMo3ulud. [Ipu HIKOU 00cToATENICTBa 00aye MOXKe Ja
ObJie MOOXOAIIO 4 C€ TPYNHUPAT CXOTHH WIN CBbP3aHU HO3UIHH.

KbM Bceku cneaBan mepuo/ ce mpaBy HOBA OIICHKA HA HETHATa peajnu3zyema cCToMHOCT. Korato ycnoBusTa,
JIOBEITH JI0 CHIKaBaHE Ha MaTepHATHUTE 3aIlacH ITOJI TSIXHATa Ce0ECTOMHOCT, BeUe He ca HaJIMIIE MIIH KOTaTo
“Ma SICHO [IOKQ3aTelICTBO 3a YBEIMYECHHWE B HETHATA peajin3yeMa CTOMHOCT 3apajyd TpPOMsHA B
MKOHOMHMYECKUTE O0CTOSATEIICTBA, CyMaTa Ha 00e31IeHKaTa Ce Bb3CTaHOBSIBA TaKa, Ue HoBaTa OajaHCcoBa CyMa
€ TO-HHUCKaTa OT ce0eCTOMHOCTTa M IpepasrielanaTa HeTHA peain3yeMa CTOHHOCT. Bb3cTaHOBSIBaHETO €
OTPaHUYEHO JI0 CyMaTa Ha ITbpBOHAYATHATA 00E3IeHKA.

HpI/I HpO)Ia)K6a Ha MaTCpUaJIHU 3ar1acu, Oayancosara CyMa Ha TE€3U MaTCpHaJIHU 3allaCu C€ IIpHU3HaBa KaTo
pa3xoq mpe3 rnepuoja, mpes3 KONTO CHOTBETHUAT npuxon € IMpUu3Har. CYMaTa Ha BCiKa 0663HeHKa Ha
MaTCPpUATHUTE 3aIlaCH 1O HCTHATA UM peain3yemMa CTOﬁHOCT, KAaKTO XU BCUYKH 3ar y6I/I OT MaTCpUaJIHU 3al1aCu
CC IMpU3HaBaT KaTO pa3xXoaM 3a Iepuoaa Ha 06C3HCHKaTa WX Ha Bb3HUKBAHECTO Ha 3ary61/1Te.

CyMaTa Ha CBCHTYAJIHOTO 06paTHO BH3CTAaHOBSIBAHE HA CTOMHOCTTA Ha O6C3HeHKaTa Ha MaTCpHUAIHUTC
3aracv, Bb3HUKHaJIa B PE3YyJITaT Ha YBCIMYCHHUCTO HAa HETHATA pCain3dycma CTOI>'IHOCT, CC IIpuU3HaBa KarTro
HaMaIIBaHC Ha CyMaTa Ha MNPU3HATHUTE pasxogu 3a MaTCpUalIHM 3aracu MIpe3 mnepuoaa, Ipe3 KOHTO
BB3CTAHOBABAHCTO € Bb3HHMKHAJO.
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Co0cTBEeH KanuTaja

CoOcTBeHUAT KanuTal Ha ['pynara ce ChCTOM OT OCHOBEH KaITUTAaJ, Pe3ePBH U HepasIpe/iesicHa nevanoa.

OCHOBEH KamuTal npeacTaBsiBa peruCTpupad KanruTajl — OpeACTaBCH 110 HOMHWHAJIHA CTOMHOCT CBIJIACHO
C’BI[C6HO pCUICHUE 3a pEeTUCTpaLUs.

[Ipu m3ngaBaHeTo WM MPUAOOMBAHETO Ha CBOM MHCTPYMEHTH Ha coOCTBeHHs KamuTan ['pynara mpaBu
pasnuyHu pa3xoau. Te3u pazxoan oOMYaiiHO BKJIIOUBAT PETUCTPALMS U APYTH 3aKOHOBU TaKCH, U3ILIATCHU
CYMH Ha IpaBHH, CICTOBOAHU U APYTd Npo(ecHOHATHN KOHCYATaHTH M Ap. nonoOHu. Ilpu xanuranosa
CZIeJIKa Pa3XOoJuTe 10 CAETIKATa Ce OTYUTAT CUETOBOIHO KaTO HAMAJICHHE Ha COOCTBEHMS KAlIUTaNl (HETHO OT
BCHUYKH CBBP3aHU NpedepeHIny 3a JaHbK BBPXY JOXOJUTE) JO CTENEHTa, B KOSTO Ca JOMBIHUTEIHH
pas3xonau, MPsIKO CBBP3aHM C KalmUTaloBa CHENKA, KOUTO B IPOTUBEH ciay4yaid Ouxa OuiaM u30erHaTH.
Pa3xonnTe no kanuTanoBa cAeNka, KOSTO € H30CTaBEeHa, CE MPU3HABAT KaTo Pa3Xoxl.

Pe3epBute BKIIIOUBAT:

PesepB ot mocnensamm oneHku (IIpeonensuen peseps) — hopMupan mpu npujaraHe Ha MoOJela Ha
CrpaBeIJIMBaTa CTOMHOCT MPH OTYHTAHE HA 3€MU U CTPaJiy;

OO0mwu pe3epBu — 00pa3yBaHU OT pa3NpeiesieHue Ha nedanda ChriacHO U3MCKBaHHUATA HA ThProBeKus
3aKkOH Ha P. bbarapus u cbOTBETHUTE yUpPEIUTEIHNA aKTOBE Ha JpYyKecTBaTa B chCTaBa Ha [ pynara;
Hpyru pe3epBu — 00pa3yBaHU MO PEIICHUE Ha COOCTBCHHUIIUTE HA KAlUTAIA.

Hepasnpenenenara nevanba BKIIOYBA:

Hepasmpenenena kbM Kpasi Ha OTYETHHS TIEPUOJ HATPYIIaHa Nedanda OT MPeAX0HNA TIEPHOIH;
Hermokpura KbM Kpast Ha OTYETHHUS [TEPHUOJT HATPYIIaHa 3aryba OT MPEIXOIHH MEPHO/IH;
[Teuyan6a/3ary6a ot nepuoja.

Tekymu 1 HeTeKYIIH MACUBH

[Macus ce knacuduUpa KaTo TEKyIl, KOraTo OTroBapsi Ha HAKOW OT CIEIHUTE KPUTEPUH:

I'pynaTa ouakBa 1a ypeau nacuBa B CBOSI HOpMaJICH ONEPATUBEH LIUKBIL;

I'pynaTa appsxu nacuBa NpeaUMHO C 111 ThPIyBaHe;

[TacuBbT cnenBa ga ObAe ypeleH B paMKHUTE Ha JIBaHaJeceT Mecela ciell Kpas Ha OTYETHUS MEPUOL;
WIH

I'pynata HsiMa Oe3yclIOBHO NpaBO Ja OTCPOYBA YPEXKAAHETO HA IacHBa 3a MNEPUOJ Hail-Maiko
JIBaHaJIeCeT Mecella Clie/l Kpasi Ha OTUETHHUS IIEPHOI.

[NacuB ce kmacuduIpa KaTo HETEKYI, aKO HE OTrOBaps Ha KPUTEPHUHTE 32 KiIacu(HUIIMpaHe KaTo TEKYIIL.
[Tacus ce knacudurpa KaTo TEKYIIl, KOraTo TOH ClIe/Ba J1a C€ ypeaAr B paMKHUTE Ha JBaHAJECEeT Mecela OT
Kpasi Ha OTYETHHUS NEPUOI, JOPH aKO:

I’bPBOHAYATHUSAT CPOK € OWJI 32 MEePHOJ] IMO-IBJIBT OT JBaHAIECET Mecela; 1

ciieql Kpas Ha OTUYETHHS IEPUOJ W Tpeaud KOHCONWAWpaHus (UHAHCOB OTYET Ja € OJ00peH 3a
nyOJMKyBaHE € CKIIIOUEHO CIlopa3yMeHHe 3a peUHAHCHpaHE WJIM 3a HOB IIOracCHTEJICH IUIaH Ha
IBITOCPOYHA 0aza.
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JlaHbYHM 32 bJIKEHHS]
TexymuTe nanpuHU 3aAbDKEHUS Ha [ pymnara BKITIOYBAT:

o TexymusT IaHBK BBPXY AO0XOZa 32 TEKYIIHA W MPEIXOJHU NMEPUOAN Ce MPU3HABA KATO MACHB JI0
CTEIIEHTa, 10 KOSITO HE € IUIaTEH;
e Texymu 3abKEHUS 33 TaHBIM CHITIACHO APYTH NaHBYHU 3aKOHH.

TexymuTe TaHPYHY MACHBH 32 TEKYIIWS W MPEIXOJHHU MIEPHOIN CE OICHSABAT IO CyMara, KOSTO Ce OYaKBa
na ObJie TUIaTeHa Ha IaHbYHUTE OpraHy MPH MIpUIaraHe Ha JaHbYHH CTAaBKU U JaHBYHU 3aKOHU, IEHCTBAIIN
KbM Kpasi Ha OTYETHUS [IEPHO/I.

Be3Bb3Me3aHu cpeicTBa NPeIOCTABEHHN OT IbPKABATA

be3pb3me3Hu cpencTBa, MPEeAOCTaBEHU OT AbpxkaBaTa, cbriiacHo MCC 20 mpenacraBisBaT moOMOLY OT
IbPKaBaTa/IPaBUTEIICTBOTO, IBbP)KABHUTE areHIMHW M JOPYTd OpraHd, KOUTO MOraT Ja ObJaT MECTHH,
HAIMOHATTHA WJIM MEXAyHapoAHu/ 1oj (GopMmaTa Ha MPEeXBBPIISIHE HA pecypcu KbM ['pymarta B 3aMsiHa Ha
MUHAJIO WIH OBJENIO ChOTBETCTBHE C ONPEIEJICHU yCIOBHS 110 OTHOIIEHHE Ha ONEPaTUBHUTE AEWHOCTH Ha
I'pynata. Te uskmrouBaT GopMu Ha MPaBUTEICTBEHA IIOMOILI, KOUTO HE MOTaT B PAMKHUTE Ha pa3yMHOTO J1a
OBJAaT OCTOMHOCTEHH W CHACJIKH C IbpKaBaTa, KOUTO HE MOrar Ja ObJaT pasrpaHHYeHH OT HOPMAaJHUTE
TBHPrOBCKM ceNKU Ha ['pymara.

Be3Bp3mMesqH cpencTBa, CBhp3aHU C aKTHUBHU, ca OE3BB3ME3HH CPEICTBA, NMPEIOCTABEHH OT IbpiKaBara,
YUETO OCHOBHO YCIJIOBHE €, U MPEANPUATHETO, OTTOBAPAIIO HA YCIOBUATA 32 MOJTyYaBAHETO UM CJe/IBa Ja
3aKyTId, Ch3/1aJIe WM 110 IPYT HAYHH Ja MPUI00re HETeKYIIH aKTHBH.

bes3pn3mesnau CpeacTBa, CBbpP3aHu C NpUXoaH, ca 663B’L3M€3J1HI/I CpeacTBa NpeaoCTaBE€HU OT AbpiKaBara,
pa3iIMyHu OT OHE3U CBHpP3aHU C aKTUBHU.

BQSB’LSMQSI[HI/I CpeAcCTBa, NPEAOCTAaBCHU OT AbpiKaBaTa, C€ NPCACTABAT KaTO NIPUXOIU 3a 6’BI[GH_II/I nepuoau,
KOUTO C€ MpHU3HaBAT 3a NPUXO0J CUCTEMATUYHO M PAllMOHAIHO 3a CPOKa Ha MOJIC3HUA XUBOT HA aKTHBA.
BeSB’LSMeSI{HI/I CpeacTBa NMPEAOCTABEHU OT AbpPiKaBaTa, CBbpP3aHU C MIPUXOAH CC MPCACTABAT KATO MMPUXOAU
3a 6’B,I[GH_II/I nepuoau, KOUTO CC€ MpU3HaABAT 3a MPUXOJ B MOMCHTA, B KOHTO ce MMpU3HaBaT pa3xOdUTC 3a
IIOKPUBAHETO HAa KOUTO Ca NPEAOCTAaBCHU.

3aab/KeHus KbM nmepcoHaJa u MpOBU3HUHU 32 IHJATOCPOYHH JOX0IHU HA MMEPCOHATA

3aabiKeHUsT KbM TIEPCOHAT BKIIIOYBAT 3abJDKEHUS Ha ['pymarta 1o mOBOJ Ha MHHAI TPYJ, MOJOXKEH OT
HaeTus MEpPCOHAJ, U CHOTBETHUTE OCUTYPUTEIHU BHOCKH, KOMTO CE€ M3UCKBAT OT 3aKOHOJATEICTBOTO.
Croriacao uzuckBanusTa Ha MCC 19 ce BKIIIOUBAT U HAYUCIIEHUTE KPATKOCPOUHU JOXOAM Ha MEepcoHaja ¢
MIPOM3XO0J] HEMOJ3BaHW OTIYCKH Ha TEepCOHANAa M HAYHCICHWTE Ha 0a3a Ha MEWCTBAIIUTE CTaBKU 3a
OCHUT'ypsIBAaHE, OCUTYPUTEIHU BHOCKH BbPXY T€3H JOXOMH.

CrwriacHo n3uckBaHusITa Ha Kojekca Ha TpyAa MpeAnpusITHATa B CTpaHAaTa ca 3aIbJDKEHH TPH MTPEeKpaTsIBaHe
Ha TPYJAOBHUTE MPABOOTHOLICHHSI ChC CIIY)KUTEI, KOMTO € JIOCTUTHAJl MEHCUOHHA Bb3pacT Ja My M3IUIauiaT
€IHOKpaTHa cyMa 3a oOesmieTeHue OT 2 A0 6 paOdOTHM 3aIjiaTH B 3aBUCHMOCT OT TPYIOBHS MY CTaX B
npeanpusTreTo. I'pynaTa e u3unciuia eBeHTYaIHH pa3Mep Ha 3abJDKEHHETO 3a TOBa 00e3leTeHne, HO
IOpaJgy HECBINECTBEHUS My DasMep, KakTO M HHCKATa CpeJHAa BB3PacT Ha IEPCOHANAa HE € HAYUCIIHIIO
MPOBHU3MSI B HACTOSIIIMSI KOHCOJIMANPAH (PUHAHCOB OTYET.
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IpoBu3zun

[IpoBu3uHKTE Ca 3aIBIDKCHUS C HEOMPEaAeaeHa CPOYHOCT U pa3Mep. [IpoBu3uu ce Impu3HABAT 10 IIOBOJ Ha
KOHCTPYKTUBHH M TIPaBHU 3aJIbJDKCHUS BB3HUKHAJIM B pPE3ylITaT HAa MHHAIH CBHOWUTHS CBHIJIACHO
n3ucksauuara Ha MCC 37.

[IpaBHO 3agpKEHNE € 3aIBIDKEHIE, KOETO TIPOH3IIN3A OT:
e 0roBOp (CHOpen HETOBUTE M3PUYHH KJIAy3H U 10 TIoapa3Oupane);
® 3aKOHOJATEIICTBO; WITH
e JIpyro ACHWCTBHE HA 3aKOHA.

KoHCTpyKTHBHO 3a1b/KEHIE € 331bJKEHUE, KOETO MIPOU3NIM3a OT IeHCTBHUATA Ha ['pymaTa, Koraro:

e Ha OazaTa Ha yCTaHOBEHa TCHJICHLUS Ha TNPEIXOAHA MPAKTUKA, IMyOJMKYBAaHH TOJUTHKH HIIH
JOCTaThUHO CHeln(HUYHO TEKyIIO TBbpAeHUe ['pynaTa e mokasana Ha Ipyru CTpaHH, Y€ € rOTOBA Ja
[pUeMe ONpeNeNIeH! OTTOBOPHOCTH; U

e xaTto pe3yirar I'pymara cp3maBa y APYIMTE CTPaHM ONPEAEICHO OYaKBaHE, Y€ II€ M3IIBJIHU TE3H
OTTOBOPHOCTH.

[IpoBu3us ce mpu3HaBa TOraBa, KOraro:
e ['pymara nMa HaCTOSAIIO 33aIbIDKEHHE (TPABHO WIIM KOHCTPYKTUBHO) KaTO PE3yITaT OT MIHHAIN CHOUTHS;
e pMa BEPOSTHOCT 3a MOracsBaHe Ha 3aJbDKEHUETO Ja Ob/le HEOOXOIUM M3XOJSII MOTOK OT PECYpCH,
CBhABPIKAIl UKOHOMUYECKHU TIOJI3H; U
e Moe Ja ObJie HampaBeHa HaJe)KIHA OIICHKAa Ha CTOWHOCTTA Ha 33 IbJKEHHUETO.

Axo Te3n YCJI0BU HE Ca U3II'BbJIHEHH, ITPOBU3U HE CE ITPHU3HABA.

[IpoBu3uuTe ce mpu3HaBaT MO Haii-go0para NpUOIM3UTENHA OLIEHKa Ha PHKOBOACTBOTO Ha ['pymaTta KbM
Kpas Ha OTYETHHUS TEPHOJl 32 Pa3XOAUTe, HEOOXOIWMH 3a YpexJaHe Ha HACTOSIIOTO 3aIbKEHHE.
[IpusHaTuTe CyMH Ha MPOBU3MHU CE IIPEpas3rekIaT KbM BCEKH Kpail Ha OTUETeH epUo/l U Ce TPEU3UUCIIIBAT
C LIeJT Ja ce OTpa3u Hall-noOpaTa TeKyllla OLEHKa.

OTcpoqun JAHBYHHU AKTHBHU U MTAaCUBHU

OTCpO‘leHI/ITe JAaHbYHU aKTUBU U ITACUBU CC IIPHU3HABAT 3a BDEMCHHU PA3JIMKU MCXKAY NaHbYHAaTa OCHOBA Ha
AKTUBUTE W IIACUBUTE M TSIXHATa 0alaHCOBA CTOMHOCT KbM Kpas Ha OTYCTHUS ICPHUO.

OTcpoueH TaHbUCH IMACKB CE MMPU3HABA 32 BCUYKH JB/DKUMU B OBJICIIM [IEPHOIN CYMHU Ha JaHbIU CBBbP3aHU
¢ o0yraraeMu BpeMEHHHU PA3IIUKH.

OTcpoueH 1aHbUYCH aKTHB C€ NIPU3HABA 33 B3CTAHOBUMHTE B OBJICIIN IIEPHOAN CYMH Ha TaHbLH, CBbP3aHH
C MpHCIIaJAIy C€ BPEMEHHHU Pa3IMKH, IPEHOC HA HEW3IOJI3BaHU JJAHBYHU 3ary0H U KPEIUTH JI0 CTETEHTa,
JI0 KOSITO € BEpOATHO J1a ChIIECTBYBa obyaraema mnevanda, cpemry KOsTo Ja Morar jaa ce u3nomn3BaT. Kem
Kpasi Ha BCEKM OTYETEH Mepuopa ['pymarta mpepasriexna HENpHU3HATHTE OTCPOUYEHH JaHbUYHHM AKTHBH.
I'pynara npr3HaBa HENPU3HATUTE B IIPEAXOJEH IIEPUOJ OTCPOUEHH JAHBYHU AKTUBU J0 CTENEHTA, 10 KOATO
ce € IOsBWIA BEPOSITHOCT ObJemaTa objsaraemMa rnedanba Ja 103BOJISIBA Bb3CTAHOBABAHETO Ha OTCPOUECH
JlaHBYCH aKTHB.

BanmancoBata CTOWHOCT Ha OTCPOYCHHWTE NAaHBbYHHM aKTHBH C€ MPEPas3riieka KbM Kpas Ha BCEKH OTYETEH
nepuo. ['pynara Hamassiea OajlaHCOBaTa CTOMHOCT HAa OTCPOUYEHHUTE TaHbYHU aKTHUBH JI0 CTETICHTA, 10 KOSITO
BeUYe HE € BEPOSATHO Ja ObJie peain3upaHa JOCTaThYHA oOiiaraema medanba, KOsSTO Jia TO03BOJIsIBA Ja Cce
OIIOJI30TBOPY TIOJI3aTa OT YacT WIIH IEJIU OTCPOUYCH JaHBUYCH aKTUB. BCAKO TakoBa HamMalieHHE Ce TIPOSBSIBA
00paTHO JIO CTETEHTA, JIO KOSITO € CTAHAJIO BEPOSATHO JIa Ce pean3upa A0CTaThbuHa obaraeMa revasnoa.

OTCpO‘leHI/ITC JaHbYHHU aKTHBH U IIACHMBH CC OLICHABAT I10 JAHBYHUTC CTAaBKH, KOUTO CC OYaKBa Ja 6’]:)_'[8.T B
ChJjia 3a nepuoaa, B KOHTO aKTHBBT CE pcaj3rpa Ujin nNaCuBbT CC ype;ln/noracn Bb3 OCHOBA Ha JaHBbYHHUTC
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CTaBKM (M JaHBYHU 3aKOHM), JCHCTBAIN WM OYaKBAaHM JIa BJIA3aT B CHJIa KbM Kpas Ha OTYCTHHSI IIEPUOI.

OTcpoueHUTE JaHbIIM Ce MPU3HABAT KAaTO IPUXO]] WIIK Pa3XoJl ¥ CE BKIIIOYBAT B revayidaTa win 3arybara 3a
Meproa, OCBEH /IO CTENEeHTa, 10 KOATO JAaHBKBT BH3HUKBA OT ONEpPAIUs WIN CHOUTHE, KOETO € MPU3HATO
TIpe3 CHIIHS WIIN Pa3JIiNyueH MePHO]] TUPEKTHO B COOCTBEHHUS KaITUTAIL.

Ileuan6a uiau 3aryda 3a nepuoaa

I'pynara nmpu3HaBa BCUYKH €JICMEHTH Ha MIPUXOJUTE U pa3XxouTe Mpe3 Mepruo/a B nevandara win 3aryoara,
ocBeH ako aazeH MC®O He M3MCKBaA WM pa3peliaBa APyro.

Hsakon MC®O ompenensit 00CTOATENCTBA, MPH KOUTO ['pymaTta mpu3HAaBa KOHKPETHU TO3WIIUH W3BHH
nevanbara wiu 3aryoara npes Tekyuus nepuos. JIpyru MC®OO u3uckBaT WM pa3pemaBaT KOMIOHESHTHTE
Ha JpyT BCeoOXBaTeH JOXOJ, KOMUTO OTroBapsAT Ha AeduHumATa Ha OOMUTE MONOKEHHUS 32 MPUXOIU U
pasxoju, na ObAaT U3KITIOYESHN OT Tievanbara mim 3aryoara.

Pa3zxoan

OmnepaTuBHUTE pa3xolIy ce MpPHU3HABAT B mevanbaTta WM 3arybata MpH MOJN3BAHETO HA YCIYTUTE WM Ha
JaTtaTa Ha Bb3BHUKBAHETO UM.

I'pymata orumra nBa BHAa pa3xoAd, CBBP3aHH C H3IBJIHCHHETO Ha JOTOBOPUTE 3a JOCTaBKa Ha
YCIIyTH/CTOKH/C KJIIMEHTHU: Pa3XOdH 3a CKIIOYBAHE/TIOCTUTAaHE HA JOrOBOpA M Pa3XOAM 3a M3IBbJIHEHUE Ha
norosopa. Korato pasxoaure He OTroBapsAT Ha yCIOBUATA 3a PAa3cpOUYBAHE CHIVIACHO M3UCKBAHUATA Ha
MC®O 15, cpuute ce mpU3HaBaT KaTo TEKYLM B MOMEHTA Ha Bb3HHUKBAHETO MM KAaTO HAlpUMEpP HE ce
OYaKBa J1a ObJIaT Bb3CTAHOBEHHU WJIH IIEPUOIBT Ha Pa3CPOUBAHETO UM € 10 €HA TOANHA.

CJ'IC)Z[HI/ITC OINICPATHBHU pa3XOoAu BUHATIM CC OTpa3sAaBaT KaTO TCKYII pas3xo/ B MOMCHTA Ha Bb3BHUKBAHCTO UM:
— OO0y ¥ aAMUHUCTPATUBHH Pa3Xo i (OCBEH aKO HE ca 3a CMETKa Ha KIIMEHTa);

— Pasxonu 3a Opak Ha MaTepHaIHU 3alacy;

— Pa3xoau, cBBp3aHy € U3ITBJIHEHUE HA 33 /bJDKEHHUETO;

— Pa3xonu, 3a KOUTO NPENIPUATHETO HE MOXKE Ja OIpPEIeNH, Jajd Ca CBbP3aHU C YJOBIETBOPEHO WIH
HEYJOBJIETBOPEHO 3aIbJIKCHHUE 33 U3ITBIIHEHHUE.

IIpuxonu

I'pynara npu3HaBa MpUXO/H, 32 J1a OTPA3H MPEXBHPISTHETO HA 0OCIAHU CTOKH M/WIIN YCIYTH Ha KIIMSHTH, B
pa3Mep, KOWTO OTpa3siBa Bb3HATrPaXICHUETO, Ha KOoeTo I'pymaTta oyakBa ja MMa IpaBo B 3aMsHA Ha TE3U
CTOKHU W/WMJIH yCIYTH.

OCHOBHUTE MPUXOH, KOUTO ['pyIiaTa reHepupa ca CBbpP3aHu ¢ Mpojiak0a Ha revaTHa MPOTyKITHSL.

3a 1a onmpenenu Aajdu U Kak Ja Opu3Hae npuxonu, I'pynara u3nona3sa cieqHUTe 5 CTHIKU:
1. Unentndunmpane Ha JOTOBOPA € KIMEHT

2. Unentudunupane Ha 3abJDKEHUATA 32 U3ITHITHEHUE

3. OnpezensiHe Ha LIEHATa Ha CETIKaTa

4. PazmipeneneHre Ha IieHaTa HA CAEIKATa KbM 3abJDKEHUATA 332 U3ITBIIHCHUE

5. [Ipu3HaBaHe Ha MPUXOIUTE, KOTATO Ca YAOBIECTBOPECHH 3aIbDKCHISITA 3 U3ITBIHCHHE.

HpI/IXO,Z[I/ITe CC MpPU3HABAT WU B AaJICH MOMCHT WJIK C TCYCHUC Ha BPEMETO, KOTraTO HUJIN AOKATO prr[aTa
YAOBJICTBOPU 3aABJDKCHUATA 3a U3IIBJIHCHUC, HpeXB’LpJ’IHﬁKH O6eH.IaHI/ITe CTOKH WJIM YCJIYTH Ha CBOUTC
KIIMCHTH.

prnaTa Ipu3HaBa KaTO 3aABbJDKCHUA I10 AOTOBOP BB3HATPAXKIACHUC, IMOJIYYCHO II0 OTHOLICHUC Ha
HCYAOBJICTBOPCHU 3aABJDKCHHUA 34 M3IBJIHCHUC U TU HNPCACTaBA KAaTO APYrd 3aJAbJDKCHUA B OTUCTA 34
q)HHaHCOBOTO cecrosaue. 1o ChIIMA HAYHH, aKO prHaTa YAOBJICTBOPU 3aABJIDKCHHUE 3a UBITBJIHCHUEC, ITPEIN
Ja MOJIy4YHr Bb3HArpaXa€HueTo, TO IMIpU3HaBa B OTUCTA 3a (1)I/IHaHCOBOTO CbCTOSHHUEC HUJIW AaKTHUB 110 A0T0BOpAa,
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HJIK B3EMAHE, B 3aBUCHUMOCT OT TOBA JaJIk C€ U3UCKBA HCIIO APYTO OCBEH OIPEACICHO BPEME 3a IMOJTydaBaHE
Ha Bb3HArpaxxJaeHucTo.

[MpuxoauTe OT JHMXBH ca CBBP3aHU C TPEJAOCTABEHH 3aeMU. Te ce OTYHMTAT TEKYIIO 10 MeTojaa Ha
e(heKTUBHATA JINXBA.

[IpuxonuTe OT AMBHICHTH C€ NPU3HABAT B MOMCHTAa HAa BH3HMKBAHE HAa TPABOTO 3a IOJy4YaBaHE Ha
TUTANIaHeTo.

[IspBOHAYATHO (PUHAHCHpPAHUATA CE€ OTYUTAT KaTO MPHUXOAH 3a OBIeIH Iepruoau ((puHAHCHpPAHE), KOTaTo
VMa 3HAYUTEIIHA CUTYPHOCT, 4e ['pynara 1ie mosryun ()MHAHCUPAHETO U II¢ U3ITBIIHHU YCIOBUATA, TIPU KOUTO
TO € oTycHato. DuHAHCHpaHe, eSO 1a 00e3IeTH [ pynara 3a TeKyI10 Bb3HUKHAIHN Pa3XxoIy ce IpU3HaBa
KaTo MPUXOJI B CHIIHS EPUOJ, B KOWTO ca Bh3HUKHAIH pa3xoauTe. DuHancupane, NENIIo J1a KOMICHCUpa
I'pymnara 3a HampaBeHH pa3Xxojy MO NPUAOOWBaHE HAa aKTHBH, CE MPHU3HABA KATO MPUXOJ OT (UHAHCHUpPAHE
MPONOPLMOHANIHO Ha HayWcJeHaTa 3a MEepHoJa aMOpPTHU3alUs Ha aKTHUBHUTE, NPUAOOHUTH C IMOIYYEHOTO
(mHaHCHpaHe.

AKTHBM U IACHBH 110 AOroBOPH C KIIMEHTH

I'pynaTa nmpu3HaBa akTHBU W/WJIM MIACHBH I10 JJOTOBOP, KOraTo €AHA OT CTPAHUTE IO JOI0BOpa € U3IIBIHIIIA
3aJbJDKEHUATa CH B 3aBHCHUMOCT OT Bpb3KaTa MEXIy ICHHOCTTAa Ha NPEANPHUATHETO M IUIAIIAHETO OT
kiaueHTa. ['pymara mpencraBst OTAEIHO BCSKO O€3yCIOBHO NPAaBO Ha BBb3HAIPaKIECHHE KaTO B3EMaHe.
B3emane e 6e3yci0BHOTO IIPaBO Ha MPEIIPHUATHETO Aa MOIYYH Bb3HATPaXICHUE.

[lacuBn mo noroBop ce mpu3HABAaT B OT4YeTa 3a (PUHAHCOBOTO CBHCTOSIHHE, aKO KIMEHT 3aIuiamia
BB3HArpaXKAeHUe wWin ['pymata mma mpaBo Ha BB3HArpaKACHUE, KOETO € OE3yCIOBHO, Mpeau Aa ¢
MIPEXBBPJIEH KOHTPOJIA BEPXY CTOKAaTa WM yciayraTa.

I'pynmata mpu3HaBa akTHBH IO AOTOBOP, KOTATO 3aAb/DKCHMATA 33 M3IIBJIHEHHE Ca YAOBIECTBOPEHU U
IUTALIAHETO HE € IBJDKUMO OT CTpaHa Ha KJIMEHTa. AKTHMB IO JOTOBOP € MPAaBOTO Ha MPEINpPUSATHETO Ja
MOJTy4d BB3HArpakJieHHE B 3aMsIHA HA CTOKUTE WJIH yCIYTUTe, KOUTO MPEANPUATHETO € MPEXBBPIUIIO Ha
KJIMEHT.

[ocnensamo ['pynara onpenesns pazMepa Ha oOe3leHKaTa 3a aKTUB [0 A0T0BOpa B cboTBeTCTBHE ¢ MCPO
9 ,,OUHAHCOBU UHCTPYMEHTH .

DUHAHCOBH PUCKOBE
Kpeoumen pucx

Puckbt, e cTpana mo (MHAHCOBM WHCTPYMEHTH - aKTHBH Ha ['pymara HsiMa jga ycree Ja H3IJIaTd
3abJDKEHUETO CH U 1lIe IPUYMHM (pUHaHCOBa 3ary0a Ha ['pynara.

Jlukeuoen puck

JIMKBUIHUAT pUCK BB3HMKBA OT BPEMEBOTO PA3MHHABAHE HA JOTOBOPEHHUTE MAAEKHU Ha APUYHHUTE aKTHBU
U 33bJDKCHHAS U BB3MOXHOCTTA JUIBXHUIUTE J1a HE €A B CHCTOSHHUE A yPeIAT 3aIbJDKCHUATA CU KbM
I'pynaTa B CTaHIapTHUTE CPOKOBE.

Iazapen puck

Puckbt, 4e crnpaBeayiiBaTa CTOMHOCT MJIM OBJCIIATE MApUYHH MOTOIM HAa (DUHAHCOBUS MHCTPYMEHT I
BapupaT Mopaau MPOMEHH B IMa3apHUTE IIeHU. [1a3apHUAT pUCK Ce ChCTOM OT TPH BHJIA PHICK:
e Banymen puck - puCKbT, € CIIpaBeJINBaTa CTOMHOCT WIH OBJICIINTE TAPHIHU TOTOIN Ha (DMHAHCOBHS
WHCTPYMEHT IIIe BapupaT MOPa iy MPOMEHU B OOMEHHHTE KypCOBE.
o Jluxeen puck - pUCKbT, Y€ CIIpaBeIIMBATa CTOMHOCT WM OBJCIINUTE MapUYHH ITOTOIM Ha (PMHAHCOB
WHCTPYMEHT 1€ BapUpaT Mopaay IPOMEHU B A3apHUTE JINXBEHU MIPOLICHTH.
e Jlpye yenmosu puck - PUCKBT, Y€ CIIpaBeIJIMBaTa CTOMHOCT MJIM OBJEIIUTE MAapUYHH IMOTOLU Ha
(hMHAHCOBHUA WHCTPYMEHT IIIe BapHpar IMOpaayd MPOMEHH B Ma3apHHUTE IeHHW (pa3iIudHA OT TE3W,
BB3HUKBAIM OT JIMXBEH PHUCK WM BaJyTe€H PHUCK), HE3aBHUCHMO OT TOBa Jalld TE3H MPOMEHH ca
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MIPUYUHEHH OT (haKTOPH, CIIEIIUPUIHY 32 OTENHA (PUHAHCOB HHCTPYMEHT WIJIH HETOBHSI EMUTEHT, HITH
oT (hakTOpH, BIHSACIIN BbPXY BCUUKU NOJJOOHN (PMHAHCOBU UHCTPYMEHTH, THPTYBaHH Ha Ma3apa.

IlonmuTukara Ha prnaTa 3a IAJIOCTHO YIIPABJICHHUE Ha PUCKOBETE € ChbCPEAOTOUCHA U UMa 3a LICJI Ja HaMaJli
CBCHTYAJIHUTC He6J'IaI‘OHpI/IHTHI/I e(beKTI/I BBpPXY q)HHaHCOBI/IH pe3yiTar.

EdexTn oT npoMenuTe B 00MeHHHTE KypcoOBe

OdyHKIMOHATHATA BallyTa Ha ['pynara e ObiarapckusT jeB. BanxyTara Ha npejcTaBsHe B KOHCONUIUPAHUSI
(hMHAHCOB OTYET € OBITAPCKHU JICB.

Hacrosmusar (l)I/IHaHCOB OTYCT € MPEACTABCH B XHUJIA AU JICBA (XI/IJ'I. neBa).

UyxaecTpaHHa BayTa € BCsSIKa BajyTa pa3jduHa OT ()yHKIHMOHAJIHATA BalyTa Ha [ pymaTa.

CrienkuTe B 4y KIeCTpaHHA BaJlyTa Ce BIMCBAT ITbPBOHAYAIHO BbB (DYHKI[MOHATIHA BAJIyTa, KATO KbM CyMaTa
Ha 4YyXJeCTpaHHATa BaJlyTa C€ IpHiara LeHTpaaHus Kypc Ha bwirapcka Hapogna banka (BHB) 3a
ChOTBETHATA BallyTa, KbM JlaTaTa Ha CIIEIKATA.

KypcoBute pasnuku, Bb3HMKBAIIM NPH YpeXJaHe Ha MapUYHM MO3WLMU WIM NPH NPEHU3YUCIIABAHE Ha
MapUYHUTE MO3UIMK Ha ['pynara mo KypcoBe, pa3jiMyHu OT TE3U, MPU KOUTO ca OWJIM MPEH3UUCIICHU TPU
I'bPBOHAYATIHOTO NPH3HABAHE Ipe3 MepHoAa WM B NPeAXOJHH (MHAHCOBU OTYETH, CE€ NMPHU3HABAT KAaTo
mevanba wim 3ary0a 3a meprojia, B KOWTO ca BB3HUKHANH, ¢ HSIKOW m3KiIoueHus cbriaacao MCC 21 Ha
KYPCOBUTE pa3JIMKW, Bb3HUKBAIIHX 110 JaACHA Mapru4iHa IMMO3ULKA, KOATO 110 CbIIIHOCTTA CH NPCACTABJISAIBA 4aCT
OT HETHA MHBECTULMS HA OTYHUTALLA CE CTONAHCKA SAMHHLA B YyKACCTPAaHHA ACHHOCT.

Koraro mapudHa mo3unuvsi B3HHKBA B PE3YNTAT HA CAENKA C UYXKICCTpaHHA BalyTa W MMa MPOMSHA B
OOMEHHHUS KypC MEX/1y JaTtaTa Ha cAefKaTa U JaTtaTa Ha ypeKJIaHeTo, ce MosBsIBa KypcoBa pasiuka. Koraro
cienkara ObJie ype/ieHa B paMKHUTE Ha CBIIUS OTYETEH MEPUO]I, TPe3 KOWTO € Bh3HUKHANA, sIaTa KypcoBa
pasnuka ce mMpu3HaBa mpe3 najeHus rnepuoj. Ho korato chenkara Oblie ypeneHa Ipe3 cleaBal] OTYETeH
MepUo/i, KypcoBarta pasjiuKa, pu3HaTa Ipe3 BCEKH OT MEXKIUHHUTE MIEPUOJIH JI0 JaTaTa Ha YPExKIaHETo, ce
OTIpeJIeNisl OT MPOMSIHATA Ha OOMEHHHUTE KypCOBE MPe3 BCEKU MEPHO/I.

Koraro neyanba mim 3aryda oT HemapuyHa IO3HMIHUS € OTpa3eHa JAUPEKTHO B COOCTBEHHS KalUTaj, BCEKU
0oOMEHEeH KOMITOHEHT OT Ta3M Nevanoda mim 3aryoda ce mpu3HaBa B IpyT BceoOxBaTeH noxo. Koraro nmevanba
w1 3ary0a OT Helapu4yHa MO3UIMA € OTpa3eHa B Iedandara WM 3arybara, BCeKH OOMEHEH KOMIOHEHT OT
Ta3u nedanba Wi 3aryda ce mpru3HaBa Karo revanda win 3aryoa.

Korato onpenenenn MC®PO u3uckBat HIKOU NeYanOn UM 3ary0H OT aKTHBHU Ja C€ OTPa3sBaT AUPEKTHO B
COOCTBEHMs KalWTal M KOraTo TaKbB aKTHB Ce€ OIeHsBa B uyxjaecTpanHa Bamyta, MCC 21 wu3uckBa
IpeoleHeHaTa CTOWHOCT Aa ObAe NpEeu3vrclIeHa, M3MOJI3BaKM Kypca KbM JaraTa Ha OIpenelisiHe Ha
CTOMHOCTTa, B PE3yJITaT Ha KOETO Ce€ IoJyyaBa KypcoBa pa3iMKa, KOATO ChLIO C€ NpPHU3HAaBa B IPYyTr
BCEOOXBATECH JOXOM.

prHaTa IIpaBU NPCOUCHKA Ha IMO3UIMUTE CU B UYXKIACCTpaHHA BaJlyTa KbM Kpasd Ha OTUCTHHUA NEpUOO U
TCKYIIO NPE3 OTUCTHUA IICPUO.

ITo3unuure B 4dyKJaecTpaHHa BajyTa KbM JlaTaTa Ha OTYETa Ca OLIEHEHW B HACTOAIIMUS KOHCOJIMUJIHUPaH
(huHAHCOB OTYET 10 3aKIroYNTeNHUS Kypc Ha bHB.

CueToBOAHHU NMPeanoJ0KCHUA U le/lﬁ.]]l/BI/ITeJIHPl CYETOBOAHM MPECUCHKH

B pesynrar Ha HECHTYpHOCTTA, MPHUCHINA Ha JejoBaTta IEHHOCT, MHOTO CTaTUHW OT KOHCOJHMIAPAHUS
(hMHAHCOB OTYET HE TIOJUIeXKAT Ha TPEI[U3HA OllEHKa, a CaMO Ha MPUOIU3UTENHA olieHKa. [[pubnu3urenaure
OIICHKH Ce OLICHSABAT Bb3 OCHOBA HAa Hall-aKTyallHATa HAJTMYHA U HAACKIHA WHPOPMAIIHSL.

Hznon3Banero Ha pa3syMHu HpI/I6J'II/ISI/ITeJIHI/I OLICHKHN NPpEIACTaBJIsABa OCHOBEH CJIEMCHT B M3TOTBAHCTO Ha
(1)I/IHaHCOB OTYCT U HC HaMaJldBa TAXHATa JOCTOBCPHOCT. HpI/IJ'IaFaHCTO Ha MC)KI[YHaPOZ[HI/ITe CTaHAAapTH 3a
q)HHaHCOBO OTUUTAHC HM3HUCKBA OT PBKOBOJACTBOTO Ja IMPUJIOKH HAKOU CUYCTOBOAHU IMPCAIIOJIOKCHUA U
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NpUOTM3NTETHN CYETOBOJHM IPELEHKHM NpPU H3rOTBAIHE Ha (DUHAHCOB OTYET W TIPH ONpeNensHe Ha
CTOMHOCTTa Ha HSKOM OT aKTHBHTE, MMACHBHUTE, MPUXOJUTE U pa3zxoauTe. Bcuuku Te ce M3BBpIIBAT Ha
OCHOBATa Ha Hali-1o0paTa MpereHKa, KOsITo € HalpaBeHa OT PHKOBOJCTBOTO KbM Kpast Ha OTYETHHS TIEPHO/L.
JleficTBUTETHUTE pe3yiTaTH OMXa MOIJIM Jla C€ pa3inuyaBaT OT IPEACTaBEHUTE BHB KOHCOJUANPAHHS
(hMHAHCOB OTYET.

I[azera HpI/I6J'II/I3PITeJIHa OIICHKa IMOJICKH Ha IPEPA3riICKaAaHe, akO HACTBIIAT IIPOMEHHU B O6CTO$IT€J'ICTBaTa,
Ha KOUTO C€ OCHOBAaBa, WJIM B PE3YJITAT OT IIOJIyYE€Ha HOBA I/IH(I)OpMaI_II/IH WA JOIIBJIHUTCIIHO HATPYIIaH OIIUT.
Hpepa3rﬂe>KILaHeTo Ha HpI/I6J'II/131/ITCJ'IHaTa OIICHKAa HE CC€ CBBP3Ba C NPCAXOJHU NICPUOAN U HEC MPEACTABIIABA
KOpPCKIMA Ha I'pCIIKa.

EdexTpT OT mpomsHaTa B CUYETOBOJHA NPHOIM3HWTETHA OICHKA, C€ NpH3HABa IEPCIICKTHUBHO dYpe3
BKJIFOUBAHETO MY B OTUETA 3a BCCOOXBATHUS JIOXO/I 3a IIEPHOia Ha MPOMsHATa, aKO MPOMSIHATA 3acsira caMo
TO3M MEPHO/] WK TIEpHO/ia Ha IPOMSHATA U OBJCIN TIEPUOIH, aKO TPOMSIHATA 3acsiTa U OBICIN TIePUOTH.

I[OTOJ'IKOBa, JOKOJIKOTO IpoMsHaTa B CUCTOBOJHATA HpI/I6JII/I3I/IT€J]Ha OIICHKA BOAM 0 NPOMCHH B aKTUBUTC
" MIaCUBUTE, UJIN CC OTHACA IO KOMIIOHCHT OT KaluTalia, Td CC IIprU3HaBa 4Yp€3 KOPUTUpaHC Ha OanancoBara
CTOMHOCT Ha CBBbpP3aHUA aKTHUB, TACUB UJIM KOMIIOHCHT OT KaIluTalla B ICPpUOJa Ha IIpoMAHaTa.

JIn3uuHr
JIn3uHroaarea

MC®O 16 He TMpOMEHsI CHIIECTBEHO CUETOBOJHOTO OTYMTaHE Ha JIM3WHIa 3a JU3MHromarenute. Te
MPOABIDKABAT JIa KIacu(pUIMPAT BCEKH JIM3UHTOB JIOTOBOP KaTo (PMHAHCOB WIIM OTIEPATUBEH, MPUIIATaliKu Ha
MpaKkTHUKa paBuia aHanornyHu Ha Te3u Ha MCC 17, kouTo ca 1o ChlleCTBO NPEXBbpaeHU U B HOBUSI MCDO
16.

Dunarncoe nuzune

DUHAHCOBUAT JIM3UHT, IPU KOWTO ce TpaHcdepupa u3BbH [ pymaTa chlecTBeHaTa 4acT OT BCHUYKH PUCKOBE
W CTOTAHCKH MU3TOJIH, IPOU3THYAIIN OT COOCTBEHOCTTa BHPXY aKTHBa MO/ (PMHAHCOB JIM3UHT, CE U3IHCBA OT
ChCTaBa HAa aKTHUBUTE Ha JIM3MHIOJATENs NMPH MPUXBBPJSHE KbM JM3WHTOMNOIydaTels Ha akTHBa U Ce
MpeaCTaBs B OTYETa 32 GPUHAHCOBOTO ChCTOSIHUE KATO B3EMaHE ChC CTOMHOCT, paBHA HA HETHATa MHBECTHLIUS
OT Ju3uHra. HeTHata WMHBECTHIUS B JIM3MHTOBHS JIOTOBOP MPEJCTABIIABAa pa3iuKaTa Mexay cbopa OT
MUHHMAJTHUTE JIN3WHTOBH TUIANIAHUS 1O JIOTOBOpa 3a ()MHAHCOB JIM3MHT U HErapaHTHpaHaTa OCTaThYHA
CTOMHOCT, Ha4yHMCJICHA 3a JIM3MHIroAaTess, W He3apaOoTeHWIT (GHUHAHCOB A0Xxol. Pasnmukara Mexmty
OanaHcoBaTa CTOWHOCT Ha OTHaJleHWs oA (MHAHCOB JIM3UMHI aKTUB M He3a0aBHATa (CHpaBelIMBaTa My
MpojakHa) CTOWHOCT ce MpU3HaBa B OTYeTa 3a BCeOOXBaTHHS J10XoJ (B mevanbata wid 3arybata 3a
roAMHAaTa) B HAYaJ0TO HA JIM3UHIOBUS AOTOBOP (IIPU MPEIaBaHETO HA aKTHBA) KaTo JI0X0[ OT Mpojaxoa Ha
aktuBH. [Ipu3HaBaneTo Ha 3apaboTeHHsl (UHAHCOB MPUXOA KAaTO TEKYIL JIMXBEH IMPUXOJ CE€ OCHOBaBa Ha
MPUIAraHeTo Ha MeTO/Ia Ha e()eKTHBHATA JINXBA.

OnepamueeH JU3UHS

HaeMoaaTens[T IIpoab/KaBa J1a NpUTE)KaBa ChIICCTBEHA YaCT OT BCUYKN PUCKOBE U CTOIMAHCKHU U3IroAu OT
COOCTBEHOCTTA BBHPXY JaACHHSA aKTHUB. Hopazu/l TOBa TO3U AKTHUB NPOABJIXKaBa Ja € BKIIFOYCH B ChCTaBa Ha
HCIrOBUTC MMOTH, MalllUHU U O6Op}7I[BaH€ KaTo aMopTu3anudaTa My 3a Iepuoaa CC BKIHOYBA B TCKYLIUTC
pa3xoau Ha JIMU3UHIOAATCIIA. HpI/IXO,Z[’LT OT HacMH OT OIICPATUBCH JIM3UHI' CC IIPpH3HABA Ha Oazata Ha
JIMHEHHUS METOJ B IMPOAB/DKECHUE Ha CpOKa Ha CbOTBECTHHA JIM3UHT. H’prOHa‘IaﬂHO HaIllpaB€HUTE NPCKU
pa3xoau BbB BPB3KaA C JOTOBAPSHETO U YPCIKAAHCTO HA ONICPATUBHUSA JIM3UHT, CC )106aB}IT KbM OanaHcoBaTa
CTOMHOCT Ha OTAAICHUTC AKTUBU U CC IPHU3HABAT Ha 0asaTa Ha JTMHEHHUS MCETOJ B IIPOABILKCHUC HA CPOKaA
Ha JIM3HUHTIa.
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JIu3uHromosy4areJ

MC®O 16 ycTaHOBsIBa IM3UHTOMOIYYATESIUTE 1a OTYMTAT BCHUKH JIM3UHTH 0 €IMHEH MOJIEN, KOWTO Hajlara
0aJTaHCOBOTO MM TIPU3HABaHE, 0 IMOJ00ME Ha OTYNUTAHEeTO Ha rHAHCOBHUS Tu3uHT 10 MCC17.

Ob;eHKa 3a npusHaeaHe Ha Tu3uHe

Ha magannara mata Ha nusuHTa (TIO-paHHATa OT JIBETE JATH - JaTaTa Ha JU3WHTOBOTO CIIOPa3yMEHHE WIIN
JaTata Ha aHTXKUPAHETO Ha CTPAHWTE C OCHOBHHUTE YCIOBWS Ha JIM3WHTOBHS JOTOBOp) ['pymara mpaBu
aHaJIU3 U OIICHKA Jaju aJeH JOTOBOP MPEICTaBIsIBA WM ChAbPKA €IEMEHTH Ha JIM3UHT. JlageH ToroBop
MPEACTABISIBA WU ChAbPXKA JU3UHT, aKO MO CHUJIaTa HA HEr0 Ce MPEXBBPISAT CPEIly Bb3HATPAXKICHUE
MIPaBOTO HA KOHTPOJ HAJ[ M3MOJI3BAHETO HA JIaJICH aKTUB 32 OIIPENIeJIeH MEPHO/ OT BpEMe.

3a fa onpeAeny Jajlv 10 cuiaTa Ha JOTOBOP Ce MPEXBBPIIs KOHTPOJI Ha/l U3MOI3BaHETO Ha ONpe/IeieH aKTUB
I'pynata npenieHsiBa nanu npe3 Melus Mepuo/l Ha ToJ3BaHe UMa CIEIHUTE MpaBa;

— TMPaBOTO Jia MOJIy4aBa IO CHIIECTBO BCUYKA MKOHOMHYECKH IOJI3H OT HU3MOJ3BAHETO HA OMpPEICIHHES
aKTHUB;

— TPaBOTO Jia ONpenAeis U PHKOBOJIU HM3IOJI3BAHETO M EKCIIoATAalMsITa Ha WACHTU(UIIUPAaHUS 0a3UCEH
aKTUB.

Cpox Ha nu3unz08s1 002080p

[TepuoasT HA TU3UHTOBUA JOTOBOP € HEOTMEHUMUSI IIEPUOJT HA JIM3UHTA, 3a€IHO C:

— TIEPUOJUTE, IO OTHOIIICHHUE, Ha KOUTO CHIIECTBYBA OIIIKA 32 yABDKaBaHE HA JTU3UHTOBHSI JOTOBOP, aKO
€ IOCTaTh4YHO CHTYPHO, 4e ['pymaTa 1e ynpakHu Ta3u OIS,

— TEepUOJUTE, TI0 OTHOIICHHE, Ha KOWTO CHINECTBYBA OIS 32 IPEKpaTsBaHe Ha IN3UHTOBUS JIOTOBOP, aKO
€ JIOCTaTh4YHO CUTYPHO, 4e ['pymaTa HIMa Aa yIPaKHU Ta3y OTIIHSL.

[Ipu ompenensiHeTO Ha CpoKa Ha JU3WHTOBUTE JOTOBOPH, PHKOBOJCTBOTO Ha ['pyrmara B3eMa MpeaBUT
BCUYKH (PaKTH M OOCTOSTENCTBA, KOUTO Ch3JaBaT NKOHOMHYECKH CTHMYJIM 32 yNpakHSIBaHE Ha OIS 3a
yAbIDKaBaHE WM 34 He YIPaXKHSIBAHE HA OMIH 3a TpeKpaTsBane. ONIMuTe 3a yIbJhKaBaHe (MU IepUOTUTE,
CJIeJl OMIMATA 3a MPEKpaTsABaHE) ce BKIIOYBAT B CPOKA Ha JIM3MHTA CaMo, aKO € JIOCTaTh4YHO CUTYpPHO Jia
ObIaT ynbDKeHH (Wiu qa He ObaaT npekpareHu). OleHkaTa Ha OMIUUTE Ce TPepas3TiexaT, ako HACThITN
CHINECTBEHO CHOMTHE WM CHINECTBEHA MPOMSHA B OOCTOSTEIICTBATAa, KOMTO Ja Ca IO/ JUCKPEIHsITa Ha
I'pymaTa u ChIIEBpEMEHHO J1a OKaKaT BIUSHUE BHPXY OIICHKATA.

preouaqaﬂno npusnaeane u oyeHiaeane

Ha narara Ha crapTupane Ha JU3HHIOBUTE IOTOBOPH (AaTaTa, Ha KOATO 0A30BUAT aKTHB € Ha PA3IIOJIOKECHUE
3a TOJI3BaHEe OT CTpPaHa Ha JAPYKECTBOTO-JIM3UHIONONydYaTeNl) B OTYEeTa 3a (PUHAHCOBOTO CHCTOSIHUE CE
MIpU3HaBaT aKTUB ,,[TPABO Ha MOJI3BaHE” U 33IbJKEHUE T10 JIN3UHT.

Ilenara Ha npuoOMBaHE HA aKTUBUTE ,,[IPABO HA MOJI3BaHE” BKJIIOYBA!

— pa3Mmepa Ha IbpBOHAuYaJIHATa OLEHKA Ha 3a/(bJDKEHUSTA 110 JIN3UHT;

— JIM3WHTOBH IUIAIIAHUS, U3BbPIICHN KbM WM MPEAN HauaTHATa JaTa, HAMAJICHHU C MOTYYeHUTE CTUMYIIH
10 TOTOBOPUTE 32 JIM3UHT;

— IIbpBOHAYAJHUTE TIPEKH pa3Xxodd, MW3BBPIIEHH OT JPYXKECTBOTO, B KauyeCTBOTO My Ha
JIM3UHTOIIOJIyYaTel;

— pa3xoad 3a Bh3CTAaHOBABAaHE, KOWTO ['pymaTa Ime HampaBW 3a JEMOHTaX M IpeMecTBaHe Ha 0a30BuUs
aKTHB, Bb3CTAaHOBSIBaHE Ha 00€KTa, Ha KOMTO aKTUBBT € PA3IOIOKEH, WM Bb3CTAHOBSIBAHE HA Oa30BHUS aKTHB
B CBCTOSIHUETO, U3UCKBAHO CHIJIACHO JIOTOBOPA;

I'pynara amopTH3upa aKTHBa ,,[IPAaBO Ha MOJI3BaHe™ 32 MO-KPATKUAT IEPUO/] OT TOJIE3HI )KUBOT U CPOKA Ha
JIN3WHTOBUS JJOTOBOP. AKO COOCTBEHOCTTA BEPXY aKTHBA CE MPEXBBLPIIS 110 CHJIaTa Ha TU3UHTOBUS JOTOBOP
710 Kpasi Ha CpOKa Ha JI0r0BOpa, TO TO aMOPTHU3UPA 32 MOJIE3HUS MY KHBOT.
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AKTHBHUTE ,,[TPaBO Ha IMOJI3BaHE” ca MPEACTaBAT B OTACIHA CTaTHI B OTYETA 32 PMHAHCOBOTO CHCTOSIHHE, &
TSAXHATa aMOPTHU3aLUs — KbM Pa3xoau 3a aMopTH3aLus B 0TYETa 332 BCEOOXBATHUS JOXOJ.

3ab/DKEHUSTA 110 JIM3UHT BKIIFOUBAT HETHATA HACTOSIIA CTOMHOCT Ha CJICAHUTE JIM3UHIOBH IUIALIAHUS:

— ¢uKcupaHu Iananus (BKIIOYUTENTHO (UKCHPAaHU 1O CHUIECTBO JM3MHIOBU IUIAIIAHUS), HAMAJICHHU C
[OJUIEXKALIUTE HA IUIAIIAHE JTU3UHIOBU CTUMYJIH;

— IPOMEHJIMBU JIM3UHIOBHU IUIAINAHUS, 3aBUCELIH OT UHJCKCH WIH IPOLIEHTH;

— IIeHaTa 3a yNpaKHSIBaHE Ha OMNLUATA 32 IIOKYNKA, aKo € JOCTaThb4HO CUTYpPHO, Y€ IPY’KECTBOTO-
JIU3UHTOIIONYYaTeN 1Ie TO0JI3Ba Ta3u OLKS;

— IUIAINIAHYS HAa CAaHKIMH 32 IPEKpaTsIBaHe Ha IM3UHIOBUTE JOTOBOPH, aKO B CPOKA Ha JIN3UHTOBUS JOTOBOP
€ OTpa3eHO YNPaKHSBAHETO Ha OMLMS 3a TPEKpaTsIBAaHETO Ha JOrOBOpa OT CTpaHa Ha JPY>KECTBOTO-
JIM3UHTOIIONYYaTel;

— TapaHLUM 332 OCTaTh4YHA CTOWHOCT.

JIM3UHIOBM TUIAIIAHUS C€ JUCKOHTHUPAT C JIMXBEHUSI MPOLICHT, 3aJI0KEH B IOTOBOPA, aKO TOW MOKe Aa Objie
HETIOCPEACTBEHO OMpelesieH iU ¢ Au(epeHINaTHUs JUXBEH MPOLEHT Ha JPYXKECTBOTO, KOWTO TO OH
IUTaIIAJo, B cIy4al e 3aeMe (PMHAHCOBU CPEACTBA 3a CXOAEH IEPHOA OT BpeME, IIPHU CXOAHO 00e3NeUeHHE,
U B CXOJJHa IKOHOMUYECKa cpefia.

JIu3uHTOBUTE MANaHus (BHOCKH) CHIBPIKAT B OMpPEAETICHO ChOTHOIICHHE (PHHAHCOBHS pa3xoj (JIMXBa) U
[pUIaIaIIaTa ce 4acT OT JM3UHIOBOTO 3aAbDKeHHE (riaBHHULA). DUHAHCOBHUTE Pa3Xodu C€ HAUKCIIABAT B
oT4eTa 3a BCeoOXBAaTHHUS JOXO/ (B meyanOaTa win 3ary0daTa 3a TOAMHATA) Ha IPYKECTBOTO Tpe3 IMeproaa Ha
JMU3WHTa HA MEepUoJMYHa 0a3a, Taka 4ye Ja ce IMOCTHTHE MOCTOSHEH JIMXBEH MPOLEHT 3a OcTaBallara
HEM3IUIaTeHa YacT OT IVIaBHUIIATA MO JIM3WHTOBOTO 3aJbJKEHHE, KaTo ce MPEACTaBAT KaTo ,,puHaHCOBH
pazxoau’.

Tocnedsawo oyensisane

I'pymara e u3bpano ma mpuiara Mojenia Ha IeHaTa Ha MPUIOOWBAaHE 3a BCUYKH CBOW aKTWBH ,,JIPABO HA
moJi3BaHe”. AKTHBHTE ,,[TIPABO Ha MOJI3BaHE” CE MPEJCTABSIT B OTUETa 32 (PUHAHCOBOTO CHCTOSHHE IO IICHA
Ha IpuA00MBaHe, HaMalieHa C HaTpyIlaHaTa aMOPTHU3aIlHsl, 3aryOr OT 00e3IeHKa U KOPEKIMHUTE, BCIIEICTBHE
Ha TIPEOIIEHKH U KOPEKIINU Ha 3aIbJDKEHUETO 110 JIM3HHT.

prnaTa OILICHABA ITIOCJICABAIIO 3aBJIDKCHHUECTO 110 JIM3UHT KaTO:

— yBCJIM4YaBa OanancoBara CTOﬁHOCT, 3a 1a OTpa3u JIMXBaTa 110 3aAbJDKCHUATA 110 JIM3UHT;

— HaMaisgBa OalaHcoBaTa CTOﬁHOCT, 34 [1a OTpa3u U3BBbPUHICHUTC JIN3UHTOBU IJIAIAHUS;

— IPCOLCHsBA OanaHcoBaTa CTOMHOCT Ha 3aAbJDKCHHUATA IO JIM3UHI, 3a Aa OTpa3u HNPCOUHCHKUTE HIIHU
HU3MCHCHUATA HaA JIM3UHI'OBUSA JOT'OBOP;

— TrapaHIUMUTE 3a OCTaThb4YHA CTOMHOCT Ce npepasricxaaTr u Kopurupar, ako € HeO6XO)j[I/IMO KBbM Kpasd Ha
BCCKHU OTYUCTCH IICPHUO.

Omuumane Ha U3MEHEHUs. HA TUUHEOBUSL 002060[7

JIn3uHT OINOJIY4aTCIIAT OTYNTA USMCHCHUCTO HaA JIM3UHIOBUS JOTOBOP KATO OTACJICH JIM3UHT, AKO:

— H3MCHCHUCTO yBCJIINYaBa 00XBaTa HA JTU3HHTOBUS AOTO0BOP, KaTO )_'[O6aB$[ HOBO ,,[TpaBO Ha IoJI3BaHe” Ha
CWH HUJIN ITOBCYC JOITbJIHUTCIIHA 0aszoBHu AKTHUBU, U

—  BB3HArpaxJACHUCTO I10 JIU3UHI'OBHA JOTOBOP CC YBCIINYaBa CbC CyMa, CbU3MEPHUMA CHC CAMOCTOATCIIHATA
II€Ha 3a YBCJIIMYCHUECTO B obxBara n C€BCHTYAJIHU KOPCKIIMU Ha Ta3u LICHA 3a OTpa3sBaHC Ha 00CTOsITEICTBA
10 KOHKPETHUSA AOTOBOP.

B To3u cnyuaii m3MeHEHHMsATa ce OTYMTA KAaTO OTJAEJICH JIM3WHI, 32 KOWTO B OT4YeTa 3a (YMHAHCOBOTO
CBCTOSIHHE, KbM JaTaTa Ha BIIM3aHE B CHJIa HA M3MEHEHUETO CE MPHU3HABAT aKTHB ,,[TPAaBO Ha IOJI3BaHE” H
3abJDKEHUE 110 JIU3UHT.

AKO U3MEHEHHUETO B JU3UHIOBUS IOTOBOP HE € OTYETEHO KAaTO OTJIEICH JIM3UHT KbM J1aTaTa Ha BIU3a B CHJIA
Ha U3MEHEHHETO, APYKECTBOTO:

—  pasmpezens Bb3HArpa)xJaeHUeTO B IPOMEHEHHUS JOTOBOP;

28



BUJIBOPJ] AJT

MMPUJIOXKEHU A KbM I'OANIIHN S KOHCOJIMJJUPAH ®UHAHCOB OTYET
KBM 31 agexemspu 2022
Bcuuku cymu ca npeacTaBeHd B XUIISLIU JIeBa, OCBEH aKO He € II0COYEHO PYyTO

—  ompenens CpoKa Ha U3MEHEHHUsI IM3UHTOB JOTOBOP; U

— TpeoIeHsIBa 3aIbJDKCHUETO MO JU3UHT, KaTO IUCKOHTHUPA KOPUTHUPAHUTE JU3WHIOBH IUIALIAHUS C
KOPHUTHUPAHUS TUCKOHTOB MPOLIEHT, KOHTO € INXBEHHSIT MPOIICHT, 3aJI0’KEH B IOTOBOPA 332 OCTAaThKa Ha CPOKa
My Wi TudepeHIIMPaHns JTUXBEH MPOIICHT KbM JIaTaTa Ha BJIM3aHE B CHJIA HA U3MECHCHUETO.

KpaTKOCpO‘IHI/I JIM3UHI'OBH JOI'OBOPU U JIM3UHI'OBU JOT'OBOPH, 0a30BUAT aKTHB, 110 KOUTO € C HUCKa CTOMHOCT
" IIPOMCHIJIMBU JIM3UHI'OBHU ILIalllaHWsA, CBbP3aHN C U3IIBJIHCHUE

[TnamnanusaTa BHB BPBh3Ka ¢ KPATKOCPOUHH JTM3HMHTOBH JTOTOBOPH U JIM3UHTOBH IOTOBOPH, TI0 KOUTO Oa30BUAT
aKTHB € C HUCKA CTOMHOCT, KAKTO W TPOMCHJIMBUTE JHM3WHIOBU IUIAINAHWS, KOMUTO HE Ca BKJIFOUCHH B
OIICHKATa Ha 3aJbJDKEHHETO 10 JIM3WHT Ce MPU3HABAT JUPEKTHO KAaTO TEKYIIM Pa3XoJd B OTYeTa 3a
BCeoOXBaTHHs 10X0A (B mevanOara wiM 3ary0ara 3a roaMHATa) Ha 0a3a JIMHEEH METO]] 3a IepHoja Ha
JIU3UHTA.

Pa3zxoau mo 3aemmn

Pazxogure mo 3aemMm, KOMTO MOTaT NpPSKO Ja C€ OTHECAT KbM NPUIOOMBAHETO, CTPOUTEICTBOTO WM
MIPOM3BOJCTBOTO Ha €JUH OTTOBApSII HAa YCIOBUATA aKTHB, CE KaNUTAIU3UPAT KaTo 4acT OT CTOMHOCTTA Ha
TO3H aKkTuB. [Ipyrute pa3xoau M0 3a€MU c€ IPU3HABAT KaTO Pa3Xol.

OTroBapsiil Ha YCIIOBUATA AKTHB € aKTUB, KOUTO MO HEOOXOIUMOCT M3MCKBA 3HAYUTEIICH TIEPHO OT BpeMe
3a MOJrOTOBKA 3a HEroBara Mpe/IBMK/IaHa yrnoTpeda Wik mpoaaxoa.

Pasxomure 1Mo 3aeMH Ce KamMTAJIU3UpaT KAaTo 4YacT OT CTOHHOCTTa HA aKTHBA, KOraTo ChHIIECTBYBA
BEPOSATHOCT, Y€ T€ II¢ JOBEAAT A0 OBICIIN HKOHOMHUYECKH MMOJI3K 3a I'pymaTta u Korato pa3xouTe Morar jia
OBbIaT HAAECKIHO OLIEHEHH.

PaBXOILI/ITe IO 3a€MH, KOUTO MOrart aa 6’B,Z[aT MMPAKO OTHCCCHU KbM HpI/I,I[O6I/IBaHGTO, CTPOUTCIICTBOTO WA
MMPOU3BOJACTBOTO HA JAaACH OTroBapilll Ha YCIIOBUATA aKTUB, Ca OHE3U pa3XoJau 110 3a€MU, KOUTO Ouxa Own
I/136eFHaTI/I, AKO PasxoabT IO OTroBapAIIrsd Ha YCJIOBHUATA aKTHUB HE € oun N3BBLPIICH.

['pynara kanuranusupa pa3xoAauTe 10 3ae€MH KaTO YacT OT CTOMHOCTTA Ha OTrOBapSIIUs Ha YCIOBUATA aKTHUB
Ha HayaJHaTa /1aTa Ha KaluTalIu3alus.

HavanmnaTa narta Ha xanutanu3anusaTa € jJaraTta, Ha KOoSTo ['pymnaTa 3a bpBH BT yAOBIETBOPH CIIETHUTE
YCIIOBUSI:

® U3BBPIIN Pa3XOHUTE 33 aKTHBA;

® U3BBPIIN PA3XOJHUTE M0 3aEMUTE; KAKTO U

e [penpueMe JICHHOCTH, HEOOXOIMMHU 3a MOATrOTBSHE Ha aKTHBA 3a MPEIBIKIAHATa My YIOTpeda Wit
npoaaxoa.

I'pymara mpeycraHoBsiBa KaNUTATU3WPAHETO HA PAa3XOIWTE MO 3a€MH 3a IBJTH MEPHOAM, MPe3 KOUTO €
MPEKbCHATO AKTUBHOTO MOAOOPEHNE Ha OTrOBapsIl Ha YCIOBUATA aKTUB.

prnaTa IMpeKpaTsaBa KalnvuTaln3danudaTa Ha pa3XOoJUTe IO 3a€MH, KOraro ca HPUKIHYCHH B 3HAUWUTCIIHA

CTEleH BCUYKM JEHHOCTH, HEOOXOAMMH 3a IMOATOTBSHETO Ha OTrOBapsIlusl Ha YCJIOBUSTA aKTHB 3a
npeaBIKAaHaTa ynorpeda uim npoaaxoa.
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Yc/10BHH AaKTHBH U NACHBHU
VYcIoBeH nacus e:

® BB3MOXKHO 3aIBIDKEHHE, KOETO MPOW3IHM3a OT MHHAJIN CHOWTHS M YHMETO CHINECTBYBaHE IIe Obie
MOTBBPICHO CaMO OT HACTHIIBAHETO WJIM HCHACTHIIBAHETO HA €HO WJIM MOBEYEC HECUTYPHH OBbICHIH
ChOUTHS, KOUTO HE MOTaT Ja ObJIaT U3IUI0O KOHTPOJIMpaHu oT ['pynara; niu

® HACTOAMIO 33bJDKCHHE, KOCTO MPOU3IIN3a OT MUHAIIA CHOUTHS, HO HE € MPU3HATO, 3aII0TO:
- HE € BEPOSATHO 3a MOTacsIBaHETO MY Ja Oble HEOOXOIUM H3XOISI MOTOK OT PECYypPCH, ChIABPIKAIIH
HMKOHOMHYECKU I10JI3H; WIIH
- cyMara Ha 3aJbJDKCHUETO He MOXKe Jia ObJIe OIpe/ieieHa C OCTaThuHA CTEIICH Ha HAJACKIHOCT.

VCNoBEH aKkTHB € Bb3MOXKEH AaKTHB, KOHTO Ipoun3Jin3a OT MUHAJIU CHOUTHS B YHETO CBILIECTBYBAHEC LIC 6”[),[[6

MOTBBPJCHO CaMO OT HACTHIIBAHETO MJIM HEHACTHIIBAHETO Ha €HO WM TIOBEYE HECUTYPHHU OBJICIN CHOUTHS,
KOHUTO HE MOraT Jia ObJIaT U3LUI0 KOHTPOJIMpaHu ot I'pynara.
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1. KOHCOJIMJAUPAH OTYET 3A PUHAHCOBOTO CbCTOSAHHUE

1.1. UMOTH, MAIUHH U CHOPbKEHUS

R T
OT14eTHa CTOMHOCT
Caano xksMm 31.12.2020 41775 7105 40 394 1361 6 538 60 173
TocTbnumm - - 1971 112 58 2141
Usnesnu - - - (86) - (86)
IpeoueHKy NpU3HATH B Pe3epB 21 (255) - - - (276)
OGe31eHKH pu3HaTH BB DP - (766) - - - (766)
Bp3cranoBeHu o6e3ueHkr B6B OP 14 - - - - 14
Caano xpMm 31.12.2021 4768 6 084 42 365 1387 6 596 61200
TocTbnumm - - 1839 89 105 2033
Usnesnu - - (500) (146) 39) (685)
IIpeoueHKy NpU3HATH B pe3epB 68 - - - - 68
O6e3ueHKH pU3HaTH BbB OP - 37) - - - 37
Caano xkpMm 31.12.2022 4 836 6 047 43704 1330 6 662 62 579
AMopTH3anus
Caano xbm 31.12.2020 - 256 22 464 1095 4181 27 996
[MocTenunm - 140 1539 127 282 2 088
Usnesnu - - - (86) - (86)
Canno xsm 31.12.2021 - 396 24003 1136 4 463 29998
TocTbnumm - 140 1673 92 265 2170
Wznes3nn - - (146) (128) 39) (313)
Caano xbm 31.12.2022 - 536 25530 1100 4 689 31855
baJjiancoBa cToifHOCT
Banancosa croiiHocTt kbm 31.12.2021 4768 5688 18 362 251 2133 31202
Banancosa croiiHoct kbM 31.12.2022 4 836 5511 18174 230 1973 30 724

EdexrtuBHaTa nara Ha mocjexHaTa OIICHKA Ha 3eMuTe W crpagute € Apryct 2022 r. (rp. Bapna, rp.
Koctunopon) u dexkemepu 2020 r. (c. MunkoBuiia). 3a olieHKaTa Ha CIIpaBeyIiBaTa CTOWHOCT HA 3€MUTE U
crpaaute I'pymaTa e u3noisBaia He3aBUCHM KBATM(UITUPaH OIIEHUTEIL.

[lpu omeHkata Ha 3emsTa € MPHUIOKEH CPABHUTENHHAT MeToA. Tol ce Oasupa Ha uHDopMmaims 3a
JEWCTBUTEITHO M3BBPIIEHH MPOoaaxOn mim odepTH 3a MpoJakOy Ha MOJOOHH UMOTH, C XapaKTEPHCTHKH
OJM3KM 10 TE3U Ha OLEHSIBAHUS UMOT KaTO: MECTOIOJIOXKEHHUE, N3rpaieHa HHPpacTpyKTypa H ap.

3a ompexensiHe Ha3apHaTa CTOMHOCT HA CrpauTe € NMPHJIOXKEH KOMOWHHUpAaH IMOAXOA Ype3 H3I0JI3BaHE
METO/Ia Ha Ma3apHUTE aHaJIO31, METO/Ia HA Pa3X0/IUTe U METO/Ia Ha KAUTATU3UPAHHUTE TIPHUXOTH.

B ciryuaii 4e 3emute ce oTunTaxa 1o MoJiesia Ha [ieHaTa Ha npuaoOuBaHe, 6ajJaHcoBaTa UM CTOMHOCT, KOSITO
6u O6una npusHaTa KbM 31 nekemBpu 2022 1. 6u Ouna B pazmep Ha 3 068 xui. neBa (31 gexkemspu 2021 r.: 3
067 xum. nesa).

B ciyuait 4e crpaaguTe ce oTumTaxa 1Mo MoeNia Ha IeHaTa Ha IpuaobuBaHe, OamaHCOBaTa UM CTOMHOCT,
KosiTo Ou Omna mpusHata kbM 31 nexemBpu 2022 r. 6u O6uia B pazmep Ha 5 511 xun. neBa (31 nexemBpu
2021 r.: 5 688 xm. neBa).
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AKTI/IBI/ITC, HacTU MpU YCJIOBUATA Ha (I)I/IHaHCOB JIM3WHI, Ca BKJIIIOYCHHU B HCTHATa OajaHCcOBa CTOMHOCT Ha
HUMOTH, MAlIMHU U CbOPBIKCHUA KAKTO CJICABA:

o | Trmerortin | g
OTueTHA cTOMHOCT
Casno kbm 31.12.2020 1167 304 1471
HocTbuum 1248 111 1359
Usnesmn - (23) (23)
Cango kM 31.12.2021 2 415 392 2 807
HocTbnum 883 89 972
Usnesnu (11) (62) (73)
Canno kbM 31.12.2022 3287 419 3706
AMopTH3anus
Canpno kbm 31.12.2020 192 93 285
HocTbnum 96 83 179
Usnesnn - (18) (18)
Casno kbm 31.12.2021 288 158 446
HocTbnum 163 78 241
Usnesnn 3) (44) 47)
Caso kbM 31.12.2022 448 192 640
BajiancoBa croiiHOCT
Banancosa croiinoct kbm 31.12.2021 2127 234 2 361
Banancosa croiiHoct kbM 31.12.2022 2 839 227 3066
1.2. HemaTepua/JHu aKTHBH

Hporpamuu Jlpyru akTuBM O0mo

NPOIYKTH

OT4erHa cTOHOCT
Canpo kbm 31.12.2020 3531 38 3569
HocTbnum 1 6 7
Canno kbM 31.12.2021 3532 44 3576
Canpno kbM 31.12.2022 3532 44 3576
AMopTu3anus
Canpo kbm 31.12.2020 3452 27 3479
HocTbnum 11 2 13
Canpno kbM 31.12.2021 3463 29 3492
HocTbnumm 10 4 14
Caano xpMm 31.12.2022 3473 33 3506
baJjlancoBa cToifHOCT
BanancoBa croiinoct kbM 31.12.2021 69 15 84
BanancoBa croiinocT kbM 31.12.2022 59 11 70
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1.3. AKTMBHM 110 OTCPOYEHHU JTAHBIH

OT1cpodeHnTe TaHbYHH aKTHBH M TIACHBY CE OTYMTAT 32 BCHUKH BPEMEHHH PA3INKA MEXIY JaHbYHATa OCHOBA
Ha aKTUBUTE U TIACHBUTE U TAXHATa OajlaHCOBA CTOMHOCT 3a IIEIMTE HA CYSTOBOJHOTO OTUUTAHE, TIPU TaHbYHA
ctaBka B pazmep Ha 10% (2021 r.: 10%), kosITO € mpmiIoKuMa 3a TOAMHATA, B KOSITO CE 0YaKBa Ja Ce MPOSBSIT
c oOparHa cmina. ChriiacHO OBITAPCKOTO JAHFYHO 3aKOHOIATENICTBO OTCPOUYCHUTE NaHBYHN aKTHBHU 1 TACHBHI
Ha Pa3IMYHA MPEIIPUATHS He MOTaT JAa Ob/IaT BH3CTAHOBSBAHU M YPEXJTaHMW Ha KOHcomuampaHa 0aza. B
WHJIUBUYyAIHUTE OTYETU Ha MPEANpUATHATa B ['pymara OTCpOYCHUTE NaHBYHU aKTHBU U TACHBH CE
MIPEICTaBAT KOMIEHCUPaHO. B KOHCOMMANPaHUT (UHAHCOB OTYET OTCPOUCHUTE JAHBYHN aKTHBH BKJITFOUBAT
HEKOMIIEHCHPAHHUTE CTOWHOCTH MPECTABISABAIIN aKTHBH OT WHANBUIYATHUTE OTYETH Ha MPEATIPUATHITA B

I'pynara.

I[BI/I)KCHI/IGTO Ha OTCPOYCHUTC NaHBYHHU aKTUBHU I10 CJICMCHTHU IIPE3 IICPpUOJa €, KaKTO CJICABa:

JIBH:KeHHe Ha 0TCPOYCHHUTE JaHbIH 3a 2022 1.

31.12.2021 31.12.2022
YBEIMYECHHUE HaMaJIcHHue
Bpemenna pasinka
BpE€ME€HHA | OTCPOYEH | BpEMEHHA OTCPOYEH BpeMeEHHa OTCPO4Y€H | BpEMEHHA | OTCPO1YCH
pa3jauka JAaHBbK pasjuka JAHBbK pasjuka JAHBK pa3jiuka JaAaHBK
AKTHBH N0 OTCPOYEHH JAHBIHU
gfr?;réizc“pyew 60 6 - - @1 ) 39 4
Joxonu Ha ¢pu3. muna 41 4 - - (16) €))] 25 3
JanbunHa 3ary6a 397 40 - - (397) (40) - -
O01mo aKTHBH: 498 50 - - (434) 43) 64 7
1.4. MaTepuaJiHu 3anacu
Bup 31.12.2022 1. 31.12.2021 r.
OCHOBHM U CTIOMaraTeJIHH MaTepHaIn 684 2 094
O61mo 684 2 094
1.5. Tekyliy TBProBCKHU M APYI'M B3eMaHHs
Bup 31.12.2022 31.12.2021 r.
B3emaHus oT cBLP3aHU JMIIa U3BBH IpynarTa /HeTo/ 1492 1328
B3emanus no npogaxxom 1584 1433
OyakBaHU KPEIUTHU 3aryOH 1 00€3IICHKU Ha B3eMaHUs 110 MPOJAKON (92) (105)
B3emanus no npoga:xom /Hero/ 4 351 3909
Bsemanus mo npogaxxom 4700 4244
OdakBaHU KPEJUTHH 3aryOn 1 00€3IeHKN Ha B3eMaHUsI [0 MPOaXKOU (349) (335)
B3emanns no npeaocTaBeHd aBaHCH /HeTO/ 898 837
B3emanus mo nperocTaBeHN aBaHCH 898 837
Jlpyru Tekymm B3eMaHMsA 175 100
IIpenocTaBeHy rapaHIvy U ACTIO3UTH 107 91
IIpennnarenu pa3xoau - 1
Jpyru B3emaHus 68 8
O6mo 6916 6174
1.6. Jlanbum 3a Bb3CTAHOBSIBAHE
Bup 31.12.2022 1. 31.12.2021 r.
JlanbK BbpXy J0OaBeHaTa CTOHHOCT - 77
O0mo - 77
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1.7. Tekymun ¢puHAHCOBH AKTHBH

Texyuu puHAHCOBH AaKTHBH 31.12.2022 r. 31.12.2021 r.
Kpenutn 1 B3emanus 973 292
HekoHTponupaimy ydactus B KalluTald Ha OPEeIIpUITUS 5 5
O6mo 978 297

Bupg xpenuTn U B3eMaHUA 31.12.2022r. 31.12.2021 1.
B3emaHus o KpeANTH OT CBbP3aHM JHLA H3BBH rpynara /HeTo/ 103 144
BsemaHus o KpeauTH OT CBBbP3aHM JINIA H3BBH IpyTaTa 94 94
B3emaHus no 1MXBU 10 KPEAUTH OT CBBP3aHU JIMLA U3BBH I'pynara 9 50
B3emaHns 1o KpeANTH OT HeCBbP3aHH JINLA /HeTO/ 870 148
B3emaHus o KpeaAUTH OT HECBBP3AaHH JIUIA 865 95
B3emanus no 1MXBU 0 KPEAUTH OT HECBbP3aHU JIMLIA 5 53
00610 973 292

KpCI[I/ITI/ITe M B3C€MaHUsATa Cca NPEACTABECHHU B KOHCOJMOUPAHUSA OTUYET 3a (I)I/IHaHCOBOTO CBbCTOAHHUEC KaTo

TEKYIIH U HETEKYIIX CIOpe]l Iepruo/ia, B KOWTO ca JBIKUMHU.

[TapameTrpuTte Ha KpeJUTUTE U B3EMaHUATA OT HECBbp3aHu Jula KbM 31 nexkemBpu 2022 r. ca CIEeIHUTE:

Kpeautonoayuares JloroBopeH pa3mep Ha KpeauTa J. % Manpex
Amnren Unues PagkoB 20 - 2023
e Ipunt EOO/] 750 2.50% 22.6.2023
WBo Kynumies 95 5.00% 31.12.2023

KoM 31 nexemBpu 2022 r. KpeAUTUTE U B3EMAaHUATA OT HECBbP3aHU JIMLIA Ca Pa3NpPEAeIeHH KaTo

TEKYIIIA U HETEKYIIH, KaKTO CIIe/Ba:

KpaTtkocpoyHna yact no

JAbarocpoyna yact no

Kpeautonosayuares aMOPTHU3HpYyeMa CTOIHOCT aMOPTHU3HpPYeMa CTOHHOCT

Ti1aBHHIA JInxsu I'maBHUIA JIuxBu
Awnren Unues Pagkos 20 - -
e Ipunt EOO/| 750 - -
UBo Kynumes 95 5 -
O0mo 865 5 -

KoM 31 nekemBpu 2022 1. HEKOHTPOJIUPALIUTE YUACTHUS B KalIUTAIU HA NPEIIPUITHS Ca KAKTO CIIECJBA!

Bin 31.12.2022 1. 31.12.2021 r.
pa3mep CTOHHOCT pazmep CTOHHOCT

Coous baiikc AJ] 10% 5 10% 5
O0mo 5 5

1.8. Ilapuynm cpeacTBa 1 NAPUYHH €KBHBAJICHTH

HapI/I‘IHI/ITe CpeacTBa Ca q)HHaHCOBI/I AKTUBU, KOUTO HUTO Ca MPOCPOYCHU, HUTO O6C3HeHeHI/I U HE HOCAT
KpCAUTCH PUCK 3a prr[aTa. 3a OCJIIUTE Ha OrtueTa 3a MapUYHUTC MOTOUHW NAPUYHUTE CPCACTBA U CKBUBAJICHTH

BKJIFOYBAT CYMUTE NPEACTAaBCHU I10-10JTYy.

Bup 31.12.2022 1. 31.12.2021 r.
[Tapu4anu cpeacTsa B ieBa 705 694
[Tapryay cpeacTBa BBB BadyTa 3 3
O61mo 708 697
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1.9. Co0cTBEeH KanmuTaj

1.9.1. OcHoBeH KanmuTAaa

31.12.2022 r. 31.12.2021 r.
. Hommuuan . Homunan
Bpoii akuuu Croiinocr Ha akuus B | Bpoii akuun Croiinocr 5 Ha aKIUA B
JeBa eBa JieBa eBa
ObuxHoseHU
Emutupanu 15 000 000 15 000 000 1 15 000 000 15 000 000 1
06110 15 000 000 15 000 000 15000 000 15000 000
31.12.2022 r. 31.12.2021 r.
Akunorep bpoit Croiinoct | Ilnarenun o bpoii Croiinoct | Ilnarenn o
aKIuu JAan aKIuu Jsa
Credan ['eHuen 3314216 | 3314216| 3314216 22% | 3314216| 3314216| 3314216 22%
Kanun I'enues 3314216 | 3314216| 3314216 22% | 3314216| 3314216| 3314216 22%
Benera I'enueBa 3054820 3054820| 3054820 20% | 3054820 3054820 | 3054820 20%
Hpyru 5316748 | 5316748 | 5316748 35% | 5316748 | 5316748 | 5316748 35%
Oo6mo: 15 000 000 | 15 000 000 | 15 000 000 | 100% | 15000 000 | 15 000 000 | 15 000 000 | 100%
1.9.2. Pe3epBu
Pe3seps oT
npem[:emm O01mu pezepsu OO0 pezepsu
Pe3epBu kbM 31.12.2020 r. 1779 3960 5739
HamaJienus ot: (248) - (248)
[IpeornieHka Ha aKTUBU (248) - (248)
Pe3epBu kbMm 31.12.2021 1. 1531 3960 5491
YBequ4yeHus oT: 61 - 61
IIpeonieHka Ha aKTUBU 61 - 61
Pe3epBu kbMm 31.12.2022 1. 1592 3960 5552

OO0muTe pe3epBUTE MPEACTABISIBAT CPEICTBA OTAeiIicHH BbB DoH I ,,Pe3epBen”, chrilacHO M3UCKBAHUATA HA
THproBekus 3aKOH, KAKTO M Ha M3MCKBAHUATA HA yCTaBUTE Ha ApyxkectBaTta oT I pymarta. Cpencrara oT
®oHp ,,Pe3epBer” Morat fa ce M3MON3BaAT 32 MOKPHUBaHE Ha 3ary0OH, KaTo B CIydYaid, 4e Te ca IMoBeYe OT
MUHUMAITHO M3WCKYEeMHUs pa3Mep, HaJBUIICHHETO MOXE Ja Ce M3IO0JN3Ba 3a yBenndyaBaHne Ha OCHOBHUS

KamnuTal.

PesepBute OT MpeoLeHKH NPEACTaBISABAT PE3EPBU OT IIOCIEBAIIN OLEHKH IO CIpaBelINBa CTOHHOCT Ha
3eMU U crpagu. B ciayyaii ue mpeoleHuTe akTUBY ce OTIHIIAT, PE3ePBUTE OT MPEOLICHKH ce TpaHchepupar B

HepasnpeaenuTe nevanomn.

1.10. Herexyuiu 3aemu

Bun 31.12.2022 1. 31.12.2021 r.
3aAbIKEHUS IO KPEAUTH KbM (MHAHCOBM NpeANPUSATHUS 7 144 8 968
Oomo 7 144 8 968
1.11. Herexkyuiu 3aabJsKeHUs 110 JTU3UHTOBU 10T OBOPH
Buna 31.12.2022 r. 31.12.2021 r.
3abIKEeHUS TI0 TU3WHT KbM HECBBP3aHU JINIA 1157 955
(011711 (1] 1157 955
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1.12. IlacuBM 10 OTCPOYEHH TAHBLM
I[BI/I)KCHI/IGTO Ha OTCPOYCHUTC NaHBbYHU MACUBHU IO CJICMCHTH IPC3 MCPUOJA € KAKTO CJICABA:

JIBM:KeHUe HA OTCPOYEHHTe JaHbIHM 3a 2022 1.
31.12.2021 31.12.2022
YBECIAMUYCHUE HaMaJIeHue
Bpemenna pazinka ppevenn
BPEMEHHA | OTCPO4YCH a OTCPO4Y€H | BpEMEHHA OTCpPO4YeH BpEeMEHHA OTCpPO4YeH
pasjiuka JaHbK JaHbK pa3juka JAaHBbK pa3jiuka JAaHBbK
pa3jiuKa
IlacuBH M0 0TCPOYEHH TAHBIH
Mpeoueia (oGesneria) 1690 169 68 6 : N AT 175
HEAMOPTU3UPYEMHU aKTUBU
AMOpTH3ALH 1 TIPCOLCHKA 4 896 490 - - (334) (33) 4562 457
(00e311eHKa) aMOPTU3HPYEMH aKTHBU
O06mo nacuBm: 6 586 659 68 6 (334) 33) 6320 632
OtcpouyeHu JaHbIHU (HETO) (6 088) (609) (68) 6) (100) (10) | (6 256) (625)
1.13. Be3Bpb3Me31HHU CPeACTBA NPEAOCTABEHH OT IbP:KAaBATa — HETEKYIIHU
Bun 31.12.2022 r. 31.12.2021 r.
be3Bb3Me3nHU CpeacTBa, CBbP3aHU C AKTUBU - 29
Oo6mo - 29
1.14. Texkyu 3aemu
Bun 31.12.2022 r. 31.12.2021 r.
3aabIKEHUS IO KPEAUTH KbM (PMHAHCOBM NpeANPUATUS 2 649 1661
3abIKEHUS 110 JIMXBU 110 KPEIUTH KbM (PMHAHCOBH NpeANPUATHS 6 7
Oomio 2 655 1668

KoM 31 nmexemBpu 2022 r. mapaMeTpuTe Ha 33IBJDKCHHUSATA 10 KPEAUTH OT (HUHAHCOBU

KaKTO CJI€aBa:

HpeAnpuUsiTUs ca,

Jorosopen
Banka / Kpeaurop pasmep Ha J. % Hapex
KpeanTa
OBb AJ] 5765 | PJIIT + 2.20% > 2.20% 5.2.2028
OBb A/l 1 000 | PJIIT + 2.20% > 2.20% 2023-2027
OBb AJl 4925 | PJIT + 2.20% > 2.20% 5.2.2028
HOpo6ank benrapus AJ] 1173 | IIpaiim + 3.50% 29.10.2023
Kpartkocpouna uact no JbJAToCpoYHa YACT TIO
Banka / Kpexurop aMOPTH3HPYeMa CTOMHOCT aMOpPTH3HpPyeMa CTOMHOCT
T'1aBHUIA JIuxBu I'maBHUIA JIuxsu
OBb A/l 979 3 3832 -
OBb AJ] 825 - - -
OBb AJ] 845 3 3312 -
IOpo6anx bearapus A/l - - - -
0610 2 649 6 7 144 -
1.15. Texkyuu 3a1bJ2KeHHUS 110 JTU3MHTOBH I0TOBOPH
Bupn 31.12.2022r. 31.12.2021 r.
3abIOKEeHUS TI0 TU3WHT KbM HECBBP3aHU JINIA 572 460
Oomo 572 460
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beaemy MUHUMAJIHY JU3HHIOBHY IIalanuga kem 31.12.2022 r.
Jo1lr. Orlr.-no5r. Oomo
JIn3uHroBHM IIanaHus 635 1237 1872
JluckoHTHpaHe (63) (80) (143)
HeTHa HacToOsIIIIAa CTOHHOCT 572 1157 1729
beaemy MUHUMAJIHY JU3HHIOBY IIamanusa kem 31.12.2021 r.
Jolr. Orlr.-go5r. Oomro
JIM3UHTOBY MIaIaHUs 500 1012 1512
Juckontupane (40) (57) “97)
HeTHa HacTOAIA CTOWHOCT 460 955 1415
1.16. Tekyuu THProBcKH M APYry 3a1bJKEHUs
Bun 31.12.2022 1. 31.12.2021 r.
3aabiKkeHUs KbM CBbP3aHH JMIA U3BbH rpynara 31 25
3aabIDKEHUS 110 JOCTaBKU 6 -
3abIKEHUS IO TapaHLUUU U IENO3UTH 25 25
B T.4. rapaniu Ha HC, YC, C/| 25 25
3aabiKeHHus M0 J0CTABKHU 5104 6 187
JApyru Tekyuu 3aabJaKeHust - 6
3abIDKeHNS 110 TapaHINK U ICTIO3UTH - 6
0010 5135 6218
1.17. laHbYHHU 33 bJIKEHHS]
Bun 31.12.2022 r. 31.12.2021 r.
JlanbK BBpXyY HoOaBeHAaTa CTOMHOCT 210 123
KopropaTuseH nanpk 60 2
JlaHBK BBPXY HOXOIUTE HAa (DH3MUECKUTE JINIA 86 106
JlaHbK BbpXY pa3sxoaure 1 1
Hpyru nanpuu 202 581
Jpyru TaHbIM - TUXBH 175 84
O0mo 734 897
1.18. 3aab/skeHUs1 KbM MEPCOHAN
Bun 31.12.2022 1. 31.12.2021 r.
3aabKeHre KbM IepcoHal 505 498
B T.4. 33JIBJDKEHHS 10 HEU3IOJI3BaHU OTITYCKH 33 50
3abJKEHUE KbM COLMAIIHO OCUTYPSIBaHE 127 153
B T.4. 33JIBJDKCHHUS 110 HEU3IIOJI3BAHN OTITYCKH 6 10
00610 632 651
1.19. be3Bb3Me3IHU CpeACTBA, IPEAOCTABEHH OT IbP:KaBaTAa — TEKYIIH
Bun 31.12.2022 1. 31.12.2021 r.
Be3Bb3Me3IHU CPEICTBA, CBBP3aHU C AKTHBH - 5
Oomo - 5
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2. KOHCOIMAUPAH OTYET 3A BCEOBXBATHUA 1OXO/1

2.1. [Ipuxoau u ne4yasadu

2.1.1. HeTHM npUXo0a4 OT NPOAAKON

Bupg npuxon 2022r. 2021 .
[Tponaxx6u Ha NPOAYKIHS 38 048 30430
[Mponaxx6u Ha yciyru 35 495
0610 38 083 30 925
2.1.2. Ilpuxoau ot 6e3BB3ME3THH CPEACTBA, MPEI0CTABEHH OT Ibp:KaBaTa
Bupg npuxon 2022r. 2021 .
be3Bb3Me3nHU CcpeacTBa, CBbP3aHU C AKTUBU 34 5
be3Bbp3Me3nHU cpeacTBa, CBbP3aHU C Pa3Xoau 534 1 606
0010 568 1611
2.1.3. Ipyru 1oxoau v ne4ajiomn
Bun npuxon 2022 r. 2021 r.
IMeuan6a (3aryba) or npoaaxéa Ha CTOKH (MaTepHaIn) - 174
ITpuxomu ot npoaax0a Ha CTOKU (MaTepualn) - 207
CebecToWHOCT Ha MPOJATCHN CTOKH (MaTepHAaI) - (33)
JApyru noxoau u ne4yayaou B T.4. 315 840
[Ipomaxx0a Ha MPOU3BOICTBEHH OTHAIBIH 305 267
[Toy4enu 3acTpaxoBaTesIHU 00E3MIETCHUS 2 25
OTnucany 3aIbIKESHUS 6 4
Bo3cranoBena o6e3nenka Ha UMC 1 14
Hpyru 1 530
0010 315 1014
2.1.4. ®uHAHCOBU MPUXOIAU
Bunx npuxon 2022 r. 2021 r.
IIpuxoam OT JIMXBH B T.4. 9 17
10 THPTOBCKHU 3a€MH 9 17
Bb3cTaHOBEHM 0YAKBAHH KPEIUTHH 3aryou H 23 407
3ary0ou oT 00e31leHKa Ha THPTOBCKH B3eMaHHS
0010 32 424
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2.2. Pa3zxoau
2.2.1. Pa3xoam 3a MmaTepuaJn
Bun pa3xon 2022r. 2021 .
OCHOBHM U crioMaraTeJIH! MaTepHay 3a IPOU3BOJICTBO 21597 16 974
I'opuBHU U CMa30YHM MaTepHaIN 185 143
PabotHO 065eKIIO 8 15
KoHcymatuBu npeBo3HU CpeAcTBa 62 55
Oduc MaTepranu 1 KOHCYMAaTHBU 87 103
TexHuuecka NoAapHKKa 60 52
AKTUBU IIOJ Ipara Ha ChIECTBEHOCT 27 35
O6mo 22 026 17 377
2.2.2. Pa3xoam 3a BbHIIHHU YCJIYTH
Bupn pasxon 2022 r. 2021 r.
VYeayru oT HoAU3IbJIHUTENN 1629 1822
TpaHCcIOpTHU yCIyTH 547 494
Haemu (MMC, peki1. miomm) 1184 1141
PemonTn 382 295
MapKeTHHIOBH yCIyTH (BKJ. peKiama) 27 13
Cro0muTenHu ycuyru (TeseOH, HHTEPHET U JP.) 90 90
KoHcynTaHCKU U I0pUIUYECKH YCIIYTH 15 37
3acTpaxOBKH 196 229
Taxcu (HoTapuaiHu, ChIeOHU, TBPKABHU U IIP.) 17 64
Oxpana 1 1
Komucrnonnu 61 36
TpynoBa MenuuHa 5 4
Enextpo- u Tomnoeneprus 881 705
Bona 17 42
CUeTOBOJHU U OIUTOPCKH YCIYTH 118 131
Jpyru pa3xoau 3a BHHIIHU YCIyTH 107 98
O6mo 5277 5202

Jluzuneosu niawanusl, Kouno He ce npusrnaeam Kamo nacue

I'pynara e n30pana ga He MpU3HaBa 33 bJIKEHUE 10 JIN3UHTOBU IOTOBOPH, aKO T€ Ca KPATKOCPOUHH (JIM3UHTU
C HEOTMEHHUM CPOK IIO-MaJKO OT 12 Mecena) WM ca 32 HaeM Ha aKTUBU C HHMCKa CTOHHOCT. [lnamanus,
HaIPaBeHHU MO TE3M JIN3UHIOBU JOTOBOPH, CE MIPU3HABAT KaTO TEKYI Pa3xoJ M0 JUHEHHNUS METO/.
Pazxomute 3a 2022 T., CBBp3aHM C IUIAIIAHHUS, KOWUTO HE Ca BKJIIOYCHHU B OIEHKATa HA 3aBJDKCHHUATA I10
JIU3UHTOBH JIOTOBOPH, Ca IO KPAaTKOCPOYHHU JIM3UHIOBH goroBopu — 1 184 xu. nB. (2021 1. — 1
141xwun. 1B.)

Kbm 31 nmexemBpu 2022 r. I'pynaTta e moena aHT@XHMEHT 3a IJIAMAHUS 10 KPATKOCPOYHH JIM3WHTOBU
norosopu npe3 2022 r. B pazmep Ha 1 174 xu. nB.

2.2.3. Pa3xoau 3a amopTH3auus 1 00e3lleHKAa Ha He()MHACOBH AKTUBH

Bun pasxon 2022r. 2021r.
AMopTH3anys Ha UMOTH, MAIlIMHU W ChOPBKECHUS 2170 2 088
AMOpTH3aLMs HA HEMATepUaIHU AKTUBU 14 13
OOe311eHKa Ha IMOTH, MalllMHU U ChOPBKEHHS 37 766
O6mo 2221 2 867

2.2.4. Pa3xoam 3a 3aIJ1aTH M OCUTYPOBKH
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Pasxoam 3a: 2022r. 2021 r.
Pasxoam 3a 3am1atu 6 537 6 345
Pa3xoau 3a ocurypoBku 825 802
6 m.4. pazxo0u Ha K408 PbKOBOOEH NePCOHAIL 978 910
6 M.4. pa3xoou nNo HeU3NOoN38aHU OMNYCKU (21) 11
Oowmo 7 362 7147
2.2.5. lpyru pa3xoau
Bup pasxon 2022r. 2021 .
Pa3xonu 3a koMaHAMPOBKHU 22 13
Pa3xonu npencraBuTenHI 4 1
Pa3xonu 3a npeanasHa xpaHa 15 13
Pasxou 3a 100U 1 HEYCTOHKH 1 1
Pa3xoau 3a TMXBH MO IbP)KaBHU B3EMaHUS 29 35
Pa3xoau 3a MeCTHU JaHBLUM U TaKCH 16 22
Hpyru pazxonu 3 3
Oo6mo 90 88
2.2.6. Ileuyan6a / (3ary0a) oT nmpoaa:k6a HA HeTEeKYIIU AKTUBH
Bup pasxon 2022r. 2021 .
Pe3yarar oT ocB00OXk1aBaHEe OT MMOTH, MAIIMHHU, ChOPBb/KEHHS (84) 12
banancoBa CTOMHOCT Ha OTIMCAHU aKTUBHU 373 -
[Tpuxoam ot 0cBOOOXKIaBaHE OT AKTHBH 289 12
Oo6mo (84) 12
2.2.7. DuHaHCOBM pa3xoaun
Bupn pasxon 2022 r. 2021 r.
Pa3xoau 3a JINXBHU B T.4. 318 475
10 3aeMU OT (PHHAHCOBU MPEIITPUATH 236 412
T10 JIM3UHTOBU JOTOBOPHU 51 38
JIpyru 31 25
OTpuuaTeTHH KYPpCOBH Pa3aIuKH 4 7
OuyakBaHu KpeIUTHHM 3ary0u U 3aryom ot 00e3leHKa Ha ThProBCKHU 61 39
B3eMaHUs
OuyakBaHU KpPeIUTHH 3ary0u U 3aryom ot o0e3neHKa Ha 151 )
NnpeaoCcTABEeHU 3aeMH
Jpyru ¢puHaHcOBH pa3xoan 35 149
006110 569 670

2.2.8. Pa3xon 3a 1anbUu

ChIi1acHO ACMCTBAIIOTO 3aKOHOIATEIICTBO MTEYAIONTE Ce 00J1araT ¢ KOPIIOpPaTHBEeH MTaHbK B pazmep 10%.

Bup pasxon 2022 . 2021 r.
Tekymnr pa3xo[ 3a JaHbK nevanoa 159 102
OTcpoycH JaHBK BBB BPh3Ka C BE3HUKBAHE H 00PAaTHO IPOSIBIICHUE HA 10 15
BPEMCHHU Pa3JIHKH
006110 169 117

40




BUJIBOPJ] AJT

IMMPMJIOXKEHU A KbM I'OANIITHW S KOHCOJIMJJUPAH ®MHAHCOB OTUET

KBM 31 nexempu 2022
Bcuuku cymu ca npeacTaBeHn B XIS JIeBa,

3. IPYI'H OITIOBECTSABAHUA

OCB€H aKO HE € MOCOYECHO ApYyTro

3.1. CBbp3aHu JIMLA U CIEJKH CbC CBbP3aHU JINIA

prnaTa onmoBeCTsABa CJICAHUTE CBbP3aHH JiMLA:

BUJI CBP3AHOCT Hme Ha ¢puznyecko Jinie / HAUMEHOBaHNE HA ETH/BYJCTAT
IOPUINYECKO JINIe

Moymrsa Aprec OO/ 121446455

I".B.C. Kommorepunr EOOJL 831334212

JpyxecTBa, B yIPaBIEHUETO HA KOUTO Enpona 2001 EQO/L 831437002

y4yacTBaT J'II:II_la yrmpasisaBamu ['pymnara I.B.C Apr OO 831334162

’ I".B.C. Xonmuar OO 831334187

HIIH COOCTBEHMITE HA KalTana. I.B.C. Tpeiiannr enn daiinsrc EOOJ 831334174

Peno BI' OO/ 200811880

Pazpymmren 2016 OO/ 204030836

Moymrsa Aprec OO/1 121446455

Iy KecTsa, B KAIATANA HA KOHTO I".B.C.Xoanuuar OO/ 831334187

y4yacTBaT yl"[paBJ'ISIBaIHI/I I'pynara unu I.B.C Apr OO/ 831334162

coOCTBEHUIIMTE HA KanuTaja Ha ['pymara Pero b OOX 200921490

* | Pemo BI' OO 200811880

Pazpymmren 2016 OO 204030836

Benera Creanosa 'enueBa -

CoOcTBeHNIIM HA KaluTaja Ha I'pynara. Credan Bacunes ['eHues -

Kanuu Bacunes ['enuen -

JpyxectBa, B Kouto I'pynara uma coOCTBEHOCT Codpus Baiixe AJT 206389172
Ha KamuTai ¢ ydactae Haj 5%.

3.1.1. Cebp3anu Juua u3sbH I'pynara

Kauenrt Bun cpenka 2022 r. 2021 r.
Moymsa Apte OO/] reJaTHa MPOAYKIH, ycIyrH, HaeM, JIMA 746 695
I'.B.C - Kommtorepuar EOO/] HaeM U Jp. 2 -
O61mo 748 695
Hoxkynku
JlocTaBuuk Bun cnenka 2022 r. 2021 r.
Moymsa Apte OO/] pEeKJIaMHU U TEXHUYECKU YCIYTU 105 151
I'.B.C - Komntorepunar EOOJl | TEXHUYECKH yCIyTH 48 -
Oo61mo 153 151
e -
Kanent 31.12.2022r. | 31.12.2021r.
Moymrsa Aptc OO/ 1584 1433
MoyureH Aprc OO/] - oOe3neHKa 3a KpeIMTHH 3aryon (92) (105)
O6mo 1492 1328
3aabikeHus
JocTaBuuk 31.12.2022 r. 31.12.2021 r.
Moymrsa Apre OO[] 6 -
yinenoBe CJ1 25 25
O0mo 31 25
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Kpeautonosyuares /lorosopen paswep J. % IMapex
HA KpeauTa
Peno b OO/ 145 2.00% 2023
Peno BI' OO/ 125 2.00% 2023
Pazpymmren 2016 OO/ 150 2.00% 2023
Caapa no IlpenocraBenn 3aemu (r1aBHMLA U JINXBA)
Kpartkocpouna yact no Jbjarocpoyna yacr mno
Kpenuronosyuare aMOPTH3HpYeMa CTOHHOCT aMoOpTH3HpyeMa CTOHOCT
I'1aBHUIA JInxBu I'maBHUIA JIuxBu

Peno b OO/ 44 4 - -
Peno BI' OO/1 30 3 - -
Pazpymmren 2016 OO/ 20 2 - -
Oomo 94 9 - -

4. YIIPABJIEHUE HA KAITUTAJIA

Lenute Ha PHKOBOJICTBOTO, KOraTO YNpPaBisiBa KallUTaua ca, KakTo Ja 3ama3u crocoOHocTTa Ha I'pynaTa na
MPOIBIDKM KaTO NEHCTBAIO NpEeANpHsITHE, Taka U Ja MOXE J1a € B ChCTOSIHHE Ja MPEJOCTaBs aJeKBaTHA
BB3BPBIIAEMOCT HA aKIIMOHEPUTE U H3TOM 33 OCTAHAITUTE BIOKUTENN. PHKOBOJICTBOTO CE CTPEMH J]a TIOCTHTHE
TE3H LEM Ype3 MOIXO IO IEHOO0pa3yBaHe Ha MPOIYKTHUTE U yCIYTUTE ChU3MEPHO C HUBOTO HA PHCK U Upe3
MOAIbp)KaHEe Ha ONTHMAaJIHA CTPYKTypa Ha KaluTala ¢ el peAyuupaHe Ha Heropara LieHa.

I'pymnara He MOUTIeKM HA BHHIITHO HAJOXKEHU W3MCKBAHMA 34 KamuTaja. ['pymaTa ympasisiBa CTpyKTypaTa Ha
KalnuTrana U U3BBbpIIBA KOPEKUUH B HES B CBETIMHATA HAa NMPOMEHUTE Ha MKOHOMHUYECKUTE YCIOBUS U
XapaKTePUCTUKUTE HA PUCKA Ha OCHOBHUTE AKTHBH. 3a Ja C€ MOJIbpKa WM KOPUTHpa CTPYKTypara Ha
karmmtana, [ pymara Moxxe Jja KOpurupa cyMmara Ha JUBHJICHTHTE, U3IUIATCHH HAa aKIMOHEPHTE, Ja BBPHE YacT
OT KalluTaJla Ha aKLIMOHEPUTE, /1a U3/1aBa HOBU aKLIMY WK 13 IPOAABA aKTUBY, 32 J1a HAaMaJly IbJra.

I'pynara HaOmogaBa CTpyKTypaTa Ha KaluTajla HAa OCHOBaTa Ha ChOTHOLIEHHE Ha 3aJUIbXHSUIOCT, KOETO ce
W3YMCIISIBA KaTO HETEH IbJr/o0mo Kanutan. HeTHust apar ce omnpeaens Karo oT oduiata cyma Ha IacHUBUTE
(KaKTo e 1okazaHa B KOHCOJUIUPAHHUS OTUET 3a (PMHAHCOBO ChCTOSIHUE KAaTO HETEKYIAa U TEKYIa) Ce N3BaIIT
rapuTe U MapuvyHuTe ekBuBaJieHTH. KanuTana ce onpenens kato KbM COOCTBEHHS KanmuTanl (KakTo € MoKa3aH
B KOHCOJIW/IMPAHHS OTUET 32 GUHAHCOBO CHCTOSIHUE) Ce TOOABU HETHUS JBIIT.

CBOTHOIIICHUETO Ha 3aJITBKHAJIOCT KbM Kpast Ha OTUCTHHS MIEPUO € KAKTO CJICABA:

Buna 31.12.2022 r. 31.12.2021 r.
JBiar 18 661 20510
IMapyuynu cpencTsa U NapUYHU €KBUBAIEHTH (708) (697)
Heren apar 17 953 19 813
OO0110 COOCTBEH KanmuTal 17 896 16 997
O0mo KanuTaJl 35849 36 810
CboTHOIIEHNE HA 3A1JIbKHAJIOCT 0.50 0.54
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5. KNIIIOYOBHA ITPUBJIU3UTEJIHA OHEHKHU U ITPENEHKHU HA PBKOBOACTBOTO
C BUCOKA HECUT'YPHOCT

B mactosmmst koHCONMHMIUpaH (GUHAHCOB OTHYET MPH OMpEAEIITHE HAa CTOMHOCTTAa HAa HSIKOW OT aKTHUBUTE,
MAaCUBUTE, IPUXOAUTE U Pa3XOJIUTE PHKOBOACTBOTO € HANPABWIO HSIKOW CUETOBOJHU MPEATOIOXKECHUS U
MPUOIU3UTEITHU CYCTOBOIHU MPEICHKH. BCHYKY Te ca HarnpaBeHU Ha OCHOBATa Ha Hali-moOpara npereHKa u
nH(pOpMAaIUs, ¢ KOATO € pas3lojaraio PhKOBOACTBOTO KbM Kpas Ha OTUeTHHS nepuon. [leiicTBurennnte
pe3ynraTi Ouxa MOTIIH Jja c€ pa3IndaBatr OT MPEACTABEeHUTE B HACTOSIINS KOHCOMHIUPAH (PHHAHCOB OTYET.

O0e3neHKka Ha He)UHAHCOBU AKTHBH

3a 3ary0a oT o0e3meHKa ce Mpu3HaBa CyMara, ¢ KOsITO OalaHcoBaTa CTOMHOCT Ha 1aJieH aKTUB FITH eNHHIIA,
réeaepupania mnmapu4yHy I[OTOLH, NPCBHIIABA BB3CTAaHOBHMMATa UM CTOﬁHOCT, KOsATO € IIO-BHCOKaTa OT
CIIpaBeAIMBaTa CTOMHOCT, HAMaJICHa C Pa3XoauTe MO Mpojakda Ha JaJeH aKkTUB, U HEroBaTa CTOHHOCT B
ynotpeba. 3a ga ompenenw CTOWHOCTTA B YNOTpeda, PBHKOBOACTBOTO Ha JIpyKeCcTBOTO HW3UYHCIIABA
O4YaKBaHHUTEC 6’]))161111/1 MapruiYHy MOTOIM 3a BCAKa €AWHMIA, I'CHEpUpAalla MapuiHu IMOTOLM, U OIPCACIIA
nmoaxogdamuysa AMCKOHTOB @aKTOp C ICJI KAJIKYJIMpaHE Ha HACTOsAIIaTa CTOMHOCT Ha Te3H Mapu4yHy IIOTOIH.
[Ipy wm3umcnsiBaHe Ha OYaKBaHUTE OBJCIIM MAPUYHMU IMOTOLM PBKOBOACTBOTO MPAaBH IPEIIOIOKEHUS
OTHOCHO OpemuTe OpyTHH medanou. Te3m MpenrnooKeHuss ca CBBp3aHH C OBACHM CHOUTHA U
obcrosTencTa. JleHCTBUTENHUTE Pe3yaTaTH MOraT Jia ce pa3jinyaBat U Jia HAJIOXKAT 3HAUYMTEIIHH KOPEKIIUU
B aKTHBHTE Ha J[pyKeCTBOTO Tpe3 clie/iBallaTa OTYCTHA TOIUHA.

B mnoBedero cinyyam mnpu ompenensHETO Ha MNPHIOKHUMUS JUCKOHTOB (DAaKTOp c€ MpaBH OLEHKA Ha
MOJXOASAIINTE KOPEKIMK BbB Bpb3Ka C Ma3apHUS PUCK U PUCKOBUTE (HaKTOPH, KOMTO ca CHeUU(UYHU 32
OTACIIHUTEC aKTHUBU.

IToJie3eH :KMBOT HA AMOPTH3MPYEMHU AKTUBHU

PwKoBOICTBOTO mpepasriex/ia MojJe3Hus KUBOT HA aMOPTU3HPYEMHTE aKTHBU B Kpas Ha BCEKH OTYETEH
nepuofi. PbKOBOICTBOTO Onpezens MoJe3HHs )KUBOT Ha aKTHBUTE, KOMTO MPEACTaBIIsIBA OUAKBAHUSIT CPOK
Ha IOJI3BaHE Ha akTUBHUTE OT JpykecTBOTO. J[eHICTBUTENTHHUAT MOJIE3€H )KUBOT MOXKE Jla C€ pa3inyaBa OT
HarpaBeHaTa OICHKa TOPad TEXHUYECKO M MOPAITHO M3XadsBaHe, MPEJUMHO Ha COPTyepHH NMPOIYKTH H
KOMITIOTBPHO 000pYyABaHe.

O0e31eHKAa HA MATEPHAJIHYU 3a11ACH

KbMm Kpasa Ha BCECKH OTUCTCH NCPUOA PBKOBOJACTBOTO IMpaBU NPCIJIC] Ha HAJIMYHHUTEC MaTCpHUAIHU 3ariacu —
Marepuaiv, NpoayKnus, CTOKH, 3a 1a YCTAHOBHU JaJIM UMa TaAKUB4, HA KOUTO HCTHATa peajIn3dycma CTOMHOCT
€ TTO-HUCKA OT 0ajJaHcoBaTa UM CTOMHOCT.

HN3mepBaHe Ha OYAKBAHMTE KPeIUMTHHU 3aryoun

KpeautHute 3ary6u mpecTaBisBaT paziuKaTa MEXIy BCHUKH JOTOBOPHHU MapUYHHU MOTOIH, IBKUMHU Ha
Jpy>XecTBOTO ¥ BCUYKH MapHYHU MOTONH, KOUTO J{py’kecTBOTO 04akBa Aa moydd. OuakBaHUTE KPEAUTHU
3aryOu ca BEpOSTHOCTHO IpETErjieHa OLIEHKA Ha KPEAMTHHUTE 3aryOH, KOMTO HM3HCKBAT NpeleHKaTa Ha
HpyxectBoto. OyakBaHWTE KPEOUTHU 3aryOu ca IUCKOHTHPAHH C IIbPBOHAYAIHUS €(EKTHUBEH JIMXBEH
MPOIICHT (MJIH C KOPUTHPAHUS CIIPSIMO KpeinTa e(DEeKTUBEH JIMXBEH MPOLICHT 3a 3aKYIEHH WIH TbPBOHAYAITHO
Ch3/1a1eHU (PHHAHCOBH aKTHBH C KPEJUTHA 00€31IEHKA).
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6. 10XOIN HA AKIIUA

OCHOBHUTE TOXO/M Ha aKIUs CE M3YUCIISIBAT KAaTO CE Pa3jeiiu HeTHATa Mevanba 3a mepuo/ia, Mo ajieKaria Ha
pasmpeneneHne MeXAy COOCTBEHHIIMTE Ha OOMKHOBEHHM akKIMM Ha J[pyXecTBOTO-Maiika, Ha CpeaHo-
TIpETETIICHUsT OpO¥ Ha IbP)KaHUTEe OOMKHOBEHH aKITHH 3a TIEPHOIA.

2021 r. 2021 r.
[Tewan6a 3a pasmpenencHe MEXIy aKIIOHEPUTE B JIeBa 1200 000 518 000
Cpenno-npereriyieH 6poit Ha OOMKHOBEHU aKIIUU 15 000 000 15 000 000
Joxonu Ha akuus (B JieBa) 0.080 0.035

JoxoauTte Ha akiysl ¢ HaMaJieHa CTOMHOCT € PaBEH Ha OCHOBHUTE JOXOAM Ha aKIus, Thil kKato [IpyxecTBOTO-
MalKa HIMa MOTEHIMaIH OOMKHOBEHH aKIIUU C HamasaeHa CTOHHOCT.

7. YCJIOBHU AKTHUBH, YCJIOBHU TACUBU U AKTHUBH, 3AJIO’KEHU KATO OBE3IIEYE-

HUE
Yc¢JI0BHU IACHBH
queneﬂa rapanous, o0e3lneyeHne B 0JI3a HA CyMa Ha 00e31MeYeHoTo
JloroBop/KOHTpareHT
KOHTpPAareHT 3aAAbJIXKCHHC
Bunbopn A u denpaxc A/l ca yupenunu 3anor Ha UMC, 3anor Ha
Oo6enunena brirapcka banka AJ] | B3eMaHus ¥ MIIOTEKH HA UIMOTH 1O IOJy4eHH 3aeMu ot bunbopn A/l ot 5639

O6enmmnnena boarapcka banka AJl

Bunbopn Al u denpaxc A/l ca yupenunu 3anor Ha UMC, 3anor Ha
Obenunena brirapcka banka AJ | B3eMaHus ¥ MIIOTEKH Ha MIMOTH 1O 1ojy4eH 3aem ot [enpakc A/l ot 4160
O6enmnnena boarapcka banka AJl

Moyursa Aptec OO/] / FOpobank | bunbopa A/l u denpakc AJ] ca cboampkaunn Ha Moytush Apte OO/
Boarapus AL 110 roJTy4yeHu 3aeMu oT Opobank bearapus AJT

Jlpy>xecTBaTa OT rpynaTa ca npenocrasuin odesnedenus (MMC) o
JOTOBOPU 32 (PUHAHCOB JIU3HHT

2198

JIu3uHrOBHM JApYysKecTBa 1729

HpyxectBata oT I'pynara He ca OTBETHHLHX 10 ThPTOBCKH U aJIMUHUCTPATHBHU CHJICOHU /€]a ChC 3HAUYUM
MarepuaneH uHrepec. Ilo mMHeHue Ha PBKOBOACTBOTO HEe ce odakBa I'pynara na mpersplny HIKAKBU
3HAYMUTENIHY 3aryOH PH HEOJIAarONpHUsITeH U3X0/] Ha APYTH ChAeOHH Aeja WU IPAaBHU HCKOBE HACOYEHU KbM
Jpy’KecTBaTa, KOUTO BIU3aT B HEHHUS CHCTaB.

8. CbBUTWUS CJIIEJ KPASI HA OTYETHUSA ITIEPUOJ

I[O JaTraTta Ha O,Z[O6peHI/I€ Ha KOHCOJMAWPAHUA (1)I/IHaHCOB OTUYCT Ha HPY)KGCTBOTO HC Ca HaCTBIIMIHA
KOpurupaiu C’LGI/ITI/IH, 3HAYMMHU IO OTHOIICHUC HA NPCACTaBCHATa HH(i)OpMaLII/IH B HETO.
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9. PHUHAHCOBH UHCTPYMEHTH 11O KATEI'OPUU

OryeTHAaTa CTOMHOCT HA (I)I/IHaHCOBI/ITC AKTHWBHU U ITIaCHBHU Ha MPEANIPUATHETO € KAKTO CJIICABa:

@DUHAHCOBY AKTHBHU U NACHUBH 31.12.2022 1. 30.12.2021 r.
Hetexkymm ¢puHaHCOBH NACHBHU N0 AMOPTH3MPYeMa CTOMHOCT 8301 9923
HeTtexymum 3aeMu KbM HECBBP3aHHU JIHIIA 7 144 8 968
Herexymu 3a1b>KeHUs IO JTU3UHT KbM HECBBP3aHH JIMLA 1157 955
Texymu (pMHAHCOBH aKTHBH N0 AMOPTH3HPYEMAa CTOHHOCT 7 524 6226
Texymu 3aeMH OT CBBP3aHU JIMLA 103 144
Texym 3aeMu OT HECBBP3aHH JIUIA 870 148
Texyw ThproBCKH B3€MaHHS OT CBbP3aHH JIHIIA 1492 1328
Tekymu ThproBCKU B3€MaHUs OT HECBBbP3aHU JIULA 4351 3909
ITapyuyHu cpencTBa M NapUIHKU €KBUBAJICHTH 708 697
Texymu (pMHAHCOBY NaCHBM 110 aMOPTH3HpYeMa CTONHHOCT 8 362 8340
Tekymu 3aeMH KbM HECBBP3aHH JIMLA 2 655 1 668
Texymu 3aIbJKEHUS 10 JIU3UHT KbM HECBBP3aHM JIULA 572 460
Texyuy ThproBCKU 3aAbDKCHUS KbM CBBP3aHHU JIMIA 31 25
Texyu ThproBCKU 3aAbJKCHUS KbM HECBBP3aHU JIUIA 5104 6 187
O0mo prHAHCOBU AKTHBH M0 AaMOPTH3UPYeMa CTOHHOCT 7524 6226
O01mo (puHAHCOBU NACHBH 10 AMOPTH3MPYEeMa CTOMHOCT 16 663 18 263

CrpaBennmBaTa CTOWHOCT Ha (PMHAHCOBWTE aKTHBH M MACHBH HE CE€ pa3jinyaBa CHINECTBEHO OT TAXHATA
OTYETHA CTOMHOCT.

10. YIIPABJIEHUE HA ®PUHAHCOBUSA PUCK
10.1. Kpeauren puck

KpenuTHus prick ce ynpasisiBa HEHTPAITU3UPAHO OT PEKOBOJACTBOTO Ha ['pynara. KpeautHus puck Bh3HUKBA
110 OTHOIICHUE Ha MAPHYHUTE CPEJCTBA U €KBUBAJICHTH, JICTIO3UTUTE B OAHKU W (PUHAHCOBM MHCTHTYLIVH,
KaKTO U 0 KPETUTHUTE EKCIIO3UIINH KbM KIIMEHTH, BKITIOYBAHKHY TEKYIH 1 HETEKYIIH ThPrOBCKH B3€MaHHSI.
[o oTHOWmIEHNE Ha GaHKWTE M (PUHAHCOBUTE MHCTUTYIIMH, [ pymaTta H3Mo3Ba yCIyTUTe caMo Ha OBJIrapcKu
OaHKM ¢ 100pa penyTanyst. [1o oTHOIICHNE HA KJIMEHTUTE U IPYTUTE 1eOUTOPH, 32 KOUTO TI0 MPUHIIAI HE Ce
M3M0JI3BAaT HE3aBHCUMHU BBHHIIHHM OLCHKHM Ha KPEAWTHUS PEUTHHT, PHKOBOICTBOTO Ha ['pymara omeHsBa
KpPEIMTHOTO Ka4eCTBO Ha KOHTPAreHTa B3eMalKy MPeJIBUI HETOBOTO (PMHAHCOBO CHCTOSHUE, MHHAII OITUT U
npyry dakropu.
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Crpykryparta Ha (PMHAHCOBHTE aKTHUBH HA MIPEIIPUATHETO, KOUTO MOPAXKAAT KPETUTECH PHCK € CIeTHaTa:

C C npegorosopen
IIpocpouenn HEHACTBIMJ | MajieK, KOWTO He
31.12.2022 1. nagex € HACTBIHII
O6mo
o0e3neHeHn He He o0e31leHeHn
o0e3LeHeHn
Texymu akTuBH 3535 3078 203| 6816
Texkymu 3aeMH OT CBbP3aHU JINLA - - 103 103
Tekymu 3aeMu - 770 100 870
Texymu ThproBCKH B3€MaHHS OT CBBP3aHH JIHIIA 1 561 23 -| 1584
Texymu TbproBCKU B3€MaHUs OT CBbP3aHU
92) - - (92)
TUIa-o0eIeHKa 3a KpeJUTHHU 3aryon
Texymu ThproBCKH B3€MaHUs 2415 2 285 -| 4700
Texymu ThproBCKU B3eMaHUA-00CIIeHKa 3a (349) i | (349
KpPEIUTHH 3aryou
O0mo puHAHCOBU AKTUBH 3535 3078 203 | 6816
C C npegorosopen
IIpocpouenn HEHACTBIHU | MaJekK, KOWTO He
31.12.2021 r. J najgex € HACTBIAI Oo6mo
5 He He 6
oesueHern | o o emn | obesuenenn | M€ 00C3UCHEHN
Tekymu akTuBH 4022 50 1329 128| 5529
Texkymu 3aeMH OT CBbP3aHU JINLA - 50 94 - 144
Tekymu 3aeMu - - 20 128 148
Texymu ThproBCKY B3€MaHUs OT CBbP3aHH JULa 1433 - - -| 1433
Texymu TbproBCKH B3€MaHUs OT CBbP3aHU (105) ) i | (0s)
TUIa-00eIeHKa 3a KPeIUTHHU 3aryoun
Texymu ThproBCKH B3€MaHUs 3029 - 1215 -1 4244
Texym ThproBCKH B3eMaHUA-00CIIEHKA 3a (335) ) i | 339
KpeIUTHH 3ary0oun
0010 GpuHAHCOBU AKTUBH 4022 50 1329 128 | 5529

MaxkcuManHaTta U3J10KEeHOCT Ha KPEJUTEeH PUCK KbM Kpast Ha OTUETHHS TIEpHO/] € CIpaBeIBaTa CTOHHOCT
Ha BCAKAa OT Ipynure Ha (PUHAHCOBH AKTHUBHM IOCOYEHM NO-rope. I'pymara mbpxu obe3neueHHs KaTo
rapaHnus mo GUHAHCOBHM aKTHUBH, TaKa KaKTO € OMOBECTEHO B Oell. 7.

Konyenmpayus na kpeoumen puck

I'pynaTa uma pasHooOpa3Ha KJIMEHTCKa 0a3a U He € U3JI0’KEHO Ha PUCK OT KOHIIEHTPALMU CIPSAMO KJIUEHTUTE

CH.
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10.2. J/IukBUIEeH PUCK

praBJIeHI/IeTO Ha JIMKBUAHUA PUCK BKIIHOYBA MOAABPIKAHC HA JOCTATBYHO IMAapUYHH CPCACTBA, MAapUYHU CKBUBAJICHTH W JIMKBUIHW WHBCCTUIIMH, KAKTO U
OCI/IprﬂBaHCTO HaA OOCTHBII 40 YMCCTHI/I KpEAUTHU aHTa)XMMEHTH, HAIIpUMEP 6aHKOBI/I 3aCMH UIIN Z[p}ITI/I N3TOYHUIIN HA (bI/IHaHCI/IpaHC. PT:KOBOI[CTBOTO ciaean
IMPOrHO3HU 3a HAJIMYHUA JIUKBUJCH PE3CPB Ha prnaTa, KOWUTO BKJIFOUBA HEU3MOJI3BAHUTE CpCACTBA IO KPEAUTHU aHTAKUMCHTHU, KAKTO U OT MMApUIHUTE CPEACTBA
1 CKBHUBAJICHTHU. HpOFHOBI/ITC (&5 6331/1paT Ha OYaKBAHUTC MMApUIHHA ITOTOLH. Ta6J’II/IHI/IT€ MOo-A0J1y IMPpEACTABAT (1)I/IHaHCOBI/ITC AKTUBU U HEACPUBATHUBHU (bI/IHaHCOBI/I
ITIaCHUBH HA npez[npm{meTo cnopen ,HOFOBOpeHI/ITC IMaaciKu. TTocouenure CYMI/I ca HGI[I/ICKOHTI/IpaHI/ITG I[OFOBOpCHI/I HapI/I‘IHI/I IIOTOIIN:

31.12.2022 1. mapwimane | nolm. | 23w | 46w | 7-12m. | 121 | 3-5r. |mansr. | °® O6mo
MaTypHTeT
HeTexymu nacuBu - - - - - 2259 6 042 - - 8 301
Herexymu 3aemu - - - - - 1824 5320 - - 7 144
Herexymu 3a1bkeHUS IO JTU3UHTOBYU 10TOBOPU - - - - - 435 722 - - 1157
Heren JinkBHIeH qucOalaHC - AbJATOCPOYEH - - - - - (2259)| (6042) - - (8301)
KomyJiaTuBeH JTUKBHAEH AUCOAIAHC - IbJITOCPOYEH - - - - -1 (2259)| (8301)| (8301) (8301)| (8301)
Tekyuu akTHBU 708 5843 20 750 203 - - - - 7524
Texkymm 3aeMu OT CBBP3aHU JINIA - - - - 103 - - - - 103
Texkymu 3aemMu - - 20 750 100 - - - - 870
Texymu ThproBCKM B3€MaHUsl OT CBbP3aHU JIMLA - 1492 - - - - - - - 1492
Tekylu ThproBCKH B3€MaHUs - 4351 - - - - - - - 4351
ITapuyHaM cpeacTBa M MAPUYHU €KBUBATICHTH 708 - - - - - - - - 708
Texylu nacuBu - 5317 1220 599 1201 - - - 25 8 362
Texkymu 3aemMu - 158 1129 456 912 - - - - 2 655
Texymu 3aIbJKEHUS IO JIU3UHTOBU JOTOBOPU - 49 91 143 289 - - - - 572
Texynw ThproBCKH 3aAbDKCHUS KbM CBBP3aHH JINIA - 6 - - - - - - 25 31
Texynw ThproBCKU 3aAbIDKECHHS - 5104 - - - - - - - 5104
00110 prHAHCOBU AKTUBH 708 5843 20 750 203 - - - - 7 524
0610 pHAHCOBH MACHBH - 5317 1220 599 1201 2259 6 042 - 25 16 663
O0mo Heren mukBuaeH qucbdaiane 708 526 | (1200) 151 998)| (2259)| (6042) - 25)| (9139
O6mo KomynaTtuBeH JUKBHIEH qucOaTaHC 708 1234 34 185 @13)| (3072)| (9114)| (9114) 9139 | (9139
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31.12.2021 r. Ha puaane | golm. | 2-3m. | 46m. | 7-12m. | 1-2r. | 3-5r. |man5r. MaTg;;TeT 060
Herexkymmn nacusBu - - - - - 2203 5201 2519 - 9923
Herexymu 3aemu - - - - - 1824 4625 2519 - 8 968
Hetexymu 3aqbKkeHNs IO TU3UHTOBH JOTOBOPHU - - - - - 379 576 - - 955
Heren JiukBHIeH qucOalaHC - ABJATOCPOYEH - - - - -1 (2203)| (5201)| (2519 -1 (9923)
KomyJiaTuBeH JTUKBHAEH AUCOAIAHC - IbJITOCPOYEH - - - - - (2203)| (7404)| (9923) 9923)| (9923)
Tekyuu akTHBU 697 5415 114 - - - - - - 6226
Tekyiy 3aeMu OT CBbpP3aHH JIULIA - 50 94 - - - - - - 144
Texyuu 3aemMu - 128 20 - - - - - - 148
TekyIu ThproBCKH B3€MaHUs OT CBbP3aHH JULa - 1328 - - - - - - - 1328
TexyImu ThproBCKH B3€MaHUs - 3909 - - - - - - - 3909
ITapuyHu cpeacTBa U MapUYHU €KBUBAICHTH 697 - - - - - - - - 697
Texyuu nacupu - 6 389 341 511 1074 - - - 25 8 340
Texyum 3aemu - 155 273 408 832 - - - - 1 668
Texymu 3aIbJKEHUS IO JIU3UHTOBU JOTOBOPU - 47 68 103 242 - - - - 460
Texylu ThproBCKH 3abJDKEHHS KbM CBbP3aHH JIMLA - - - - - - - - 25 25
Texyuy ThproBCKU 3aAbIDKECHHS - 6187 - - - - - - - 6 187
006110 puHAHCOBU AKTUBH 697 5415 114 - - - - - - 6226
00610 prHAHCOBU MACUBH - 6 389 341 511 1074 2203 5201 2 519 25 18 263
O6mo Heren tukBHIEH nHCOATaAHC 697 974) (227) (511)| (1074)| (2203)| (5201)| (2519 (25)| (12 037)
O6mo KomysiaTuBeH JUKBHIEH AucOaIaHC 697 277) (504)| (1015)| (2089)| (4292)| (9493)| (12012) (12 037) | (12 037)
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10.3. I1azapen puck

[NazapamsaT puck, Ha KoWTO I'pymata e W3moKeHa € JMXBEH W BayTeH puck. CrenBammre TaOIwIA
MPENICTaBAT YYBCTBUTEIHOCTTA Ha ()MHAHCOBUTE aKTHUBH M MacUBM Ha [ pymnara KbM MPOMEHU B JIUXBCHUTE

TPOLEHTH:
31.12.2022 r. Gesmmxpenn | CMABAM °ﬂ?;‘;’;§ﬁ’t,2" 06w
Herexymm nacusu - 8301 - 8301
Herexymu 3aemu - 7144 - 7 144
Herexymu 3a1bJskeHUS 10 TU3UHTOBU 10TOBOPH - 1157 - 1157
H31arane Ha ABJITOCPOYEH PUCK - (8 301) - (8301)
Texymu akTuBH 6 585 - 939 7 524
Tekyuy 3aeMu OT CBbP3aHHU JIHIA 9 - 94 103
Tekymu 3aeMu 25 - 845 870
Texymu TbproBCKM B3€MaHUs OT CBbP3aHH JIULa 1492 - - 1492
Texymu ThproBCKH B3eMaHUs 4351 - - 4 351
ITapuyHu cpeacTBa M MApUIHKU €KBUBAICHTH 708 - - 708
Texymu nacuBu 5141 3221 - 8 362
Tekymu 3aeMu 6 2 649 - 2 655
Texymu 3aIbJKEHUS 10 JTU3UHTOBU JOTOBOPU - 572 - 572
Texymu TbproBCKH 3aAbJDKEHHS KbM CBbP3aHH JIMLA 31 - - 31
Texyuy ThproBCKU 3aAbIKCHHS 5104 - - 5104
H3yarane Ha KPaTKOCPOY€H PUCK 1444 (3 221) 939 (838)
O0mo puHAHCOBU AKTHBH 6 585 - 939 7 524
O0mo puHaHCOBU NACUBH 5141 11 522 - 16 663
O0m10 u3arane Ha JUXBEH PUCK 1444 (11 522) 939 (9 139)
31.12.2021 r. Gemmmxpenn | SIWABAM | cdukeupan o5,
HeTtexkymmu nacusu - 9923 - 9923
Hetexymu 3aemu - 8 968 - 8968
Hetexymu 3a1bKeHIS 110 TU3UHTOBH JOTOBOPH - 955 - 955
Hziarane Ha IbJIroCpoYeH pucK - (9 923) - (9 923)
Tekymu akTuBH 6 057 75 94 6226
Tekyiiy 3aeMu OT CBbpP3aHU JIULIA 50 - 94 144
Texymum 3aemu 73 75 - 148
Texymu ThproBCKH B3€MaHUs OT CBbP3aHH JULa 1328 - - 1328
TexkyIu ThproBCKU B3eMaHUs 3909 - - 3909
IMapyuynu cpencTsa U NapUYHU €KBUBAJIEHTH 697 - - 697
Texkymn nacuBu 6219 2121 - 8 340
Texymm 3aemMu 7 1661 - 1 668
Texyiu 3aJbJKEHUS 110 IU3UHTOBH JJOTOBOPU - 460 - 460
Texynu ThproBCKH 3aAbJDKEHHS KbM CBbP3aHU JIMIA 25 - - 25
Texylu ThproBCKH 3a0bJIKSHUS 6187 - - 6187
HN3narane Ha KPAaTKOCPOYeH PUCK (162) (2 046) 94 2114)
00110 prHAHCOBU AKTUBH 6 057 75 94 6226
O0mo puHaAHCOBU MACUBH 6219 12 044 - 18 263
OO0 u31arane Ha JUXBEH PUCK (162) (11 969) 94 (12 037)
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BUJIBOPJ] AJT

IMMPMJIOXKEHU A KbM I'OANIITHW S KOHCOJIMJJUPAH ®MHAHCOB OTUET

KBM 31 agexemspu 2022

Benukn CyMH Ca IPEACTABEHU B XWIAOU JIEBA, OCBEH aKO HE € ITIOCOYCHO APYyTO

Bausaunero Ha IIPOMEHHU B JIMXBCHUTE IMPOLICHTU 0u oka3aio CJICAHOTO BJIMAHUC Ha (l)I/IHaHCOBI/ISI pesyiarar

Ha I'pynara:
EdexT BHpXy neuyanta/zaryéa HeTo OT AaHDBIUHU 31.12.2022 1.
ITpu yBenmuenne Ha nuxBeHH HuBA ¢ 0.5% (44)
[Tpn Hamanenue Ha auxBeHu HUBa ¢ 0.5% 44
EdexT BBpXy neuanoda/zaryéa HeTo OT AaHbIHU 31.12.2021 r.
ITpu yBenmuenne Ha nuxBeHH HUBA ¢ 0.5% (48)
ITpn Hamanenue Ha nuxBeH HUBA ¢ 0.5% 48
Crpykrypara Ha (PMHAHCOBUTE aKTHBH M MACUBH Ha [ pymaTta mo BUIOBE BATYTH € KaKTO CIIE/IBa:
31.12.2022 1. B EUR B BGN O6mo
Hetexkymm nacusu 1157 7 144 8301
Herexymu 3aemu - 7144 7144
Herexymiu 3aabiKeHus 110 IU3UHIOBU IOTOBOPU 1157 - 1157
Hzyarane Ha JbJroCpoYeH pucK (1157) (7 144) (8301)
Tekymu akTuBu 314 7210 7 524
Tekyuy 3aeMu OT CBbP3aHHU JIHIA - 103 103
Texyum 3aemMu - 870 870
Texymu TbproBCKU B3€MaHUs OT CBbP3aHU Jula - 1492 1492
Texymu ThproBCKH B3€MaHUs 311 4 040 4351
[Tapuunu cpencTsa M MapuyHU €KBUBAJICHTH 3 705 708
Texymu nacusu 1185 7177 8 362
Texymum 3aemu - 2 655 2 655
Texymu 3aIbJKEHUS 110 JU3UHTOBU JOTOBOPH 572 - 572
Texymu ThproBCKH 3aAbJDKEHHS KbM CBbP3aHH JIMLA - 31 31
Texymy ThproBCKH 3aAbJKEHUS 613 4491 5104
H3yarane Ha KPaTKOCPOY€EH PUCK (871) 33 (838)
0010 GpuHAHCOBU AKTUBH 314 7210 7524
O0mo puHaHCOBU MacCUBH 2 342 14 321 16 663
O0mo u3narane Ha BaJyTeH PUCK (2 028) (7111) (9 139)
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BUJIBOPJ] AJT

MMPUJIOXKEHU A KbM I'OANIIHN S KOHCOJIMJJUPAH ®UHAHCOB OTYET
KBM 31 agexemspu 2022
Bcuuku cymu ca npeacTaBeHd B XUIISLIU JIeBa, OCBEH aKO He € II0COYEHO PYyTO

31.12.2021 r. B EUR B BGN O6mo
Herexymm nacusu 955 8968 9923
Hetexymu 3aemu - 8968 8 968
Herexyimu 3a1bJKeHUS 110 JIU3UHTOBU JOTOBOPH 955 - 955
N31arane Ha ABJITOCPOYEH PUCK (955) (8 968) (9 923)
Texkylu akTUBH 462 5764 6226
Texymu 3aeMH OT CBBP3aHU JIMLA - 144 144
Texyumu 3aemu - 148 148
Texyuw ThproBCKH B3€MaHHS OT CBbP3aHH JIHIIA - 1328 1328
Texymu ThproBCKH B3€MaHUs 459 3450 3909
[TapuuHu cpencTBa M MapuuHU €KBUBAJICHTH 3 694 697
Texymu nacusn 1044 7296 8 340
Texyum 3aemMu - 1 668 1 668
Texymu 3aIbJKEHUS 10 JTU3UHTOBU JOTOBOPU 460 - 460
Texymu ThproBCKH 3aAbJDKEHHS KbM CBbP3aHH JIMLA - 25 25
Texymu ThbproBCKH 3aAbJKCHUS 584 5603 6187
HN3narane Ha KPAaTKOCPOYeH PUCK (582) (1532) 2114)
O0mo puHAHCOBU AKTUBH 462 5764 6226
O0mo puHaHCOBU NACUBH 1999 16 264 18 263
OO0 u3narave Ha BaJyTeH PUCK (1537) (10 500) (12 037)

@DUHAHCOBUTE AKTUBH W MACHBH B JIEBA M €BPO HE MOPAXAAT BAIyTEH PUCK, ThH KaTo (yHKLIMOHAIHATA
BayTa Ha ['pymnaTta e nieBa, a KypchbT Ha €BpOTO € (PUKCUPaH KbM OBIrapcKus JeB.

I'pymnara He e n3I0KeHa Ha JPYT [IEHOBU PUCK U 110 OTHOIIICHNE HA (UHAHCOBH aKTHBH OOBBP3aHU C IEHOBU
HHBA Ha MAaTE€pPUAIIHU 3aI1aCH.
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BUJIBOPJ] AJT

IMMPMJIOXKEHU A KbM I'OANIITHW S KOHCOJIMJJUPAH ®MHAHCOB OTUET

KBM 31 agexemspu 2022

Benukn CyMH Ca IPEACTABEHU B XWIAOU JIEBA, OCBEH aKO HE € ITIOCOYCHO APYyTO

11. KOPEKIIMA HA ITPEAXO/JHHU INTEPUOAU

CJ'ICI[ OTYHUTAHC Ha BJIA3BI B CHUJIa PEBU3UOHCH AKT IIPE3 2022 r., CC HaJlaraT KOPCKUWU Ha IMPEAXOOHU

nepnoan, KakTo € rmoCoO4Y€HO Mo-A0J1y.

AKTHUBHA

Hertekymm akTuBu

VIMoTH, MallluHK ¥ CHOPBIKEHUS
HematepuanHu akTuBH

AXTHBH 110 OTCPOYCHHU JAHBIH
O0110 HeTeKyIM AKTUBH

Texymu akTuBH

MartepuanHu 3anacu

Texymu ThproBCKU U IPYT'H B3€MaHUs
JlaHbI1u 32 BH3CTaHOBSIBAHE

Texymun ¢puHaHCOBU aKTUBH

[TapuuHu cpencTBa ¥ MapuuHU €KBUBAJICHTH
OO0 TeKymy aKTUBH

OBIO AKTUBH

COBCTBEH KAIIUTAJI U TACUBHU

COBCTBEH KAIIUTAJI
OcHOBEH KanuTal

[TpeouenbueH peseps

PesepBu

®duHaHCOB pe3ynTaT

- Hampynanu 3a2you

- Ileuanba 3a coounama

CoOcTBeH KanuTaJ 3a rpynara
HexoHnTpoJupaio yyactue
OBIIO COBCTBEH KAITUTAJI

IHACHUBHA

Herexymu nacuBu

Herexymu 3aemu

Herexynm 3aabJKeHIS 10 JIM3UHTOBHU JIOTOBOPH
IlacuBu 1o OTCPOYCHHU JaHBbIH

Be3Bp3Me3iHu cpencTBa, IPEeAOCTaBeHN OT IbpXKaBaTa
OO0 HeTeKyIH NACHBH

Texymu nacusu

Texyiu 3aemu

Texyiu 3a1bKEHUS 110 IU3UHTOBH JJOTOBOPU
TexyIy ThproBCKU U JPYTHU 3aAbIKCHUS

JlaHBYHU 3aABIKEHUS

3a1bIKEeHUs, CBBP3aHH C TIEpCOHATa

Be3Bp3Me3nHu cpencTBa, IPEeAOCTaBeHN OT IbpXKaBaTa
OO0 TeKyIy NACUBH

OBIIO MMACUBH
OBIIO COBCTBEH KANIUTAJ ¥ TACUBH

31122021 Kopexumm 31.12.2021
(peu3ymciIeH)

31202 ) 31202
84 ] o4

50 ] %
31336 _ 31 336
2094 ] 2094
6 174 ] 6174
77 - 77
297 - 297
697 ; 697
9339 ; 9339
40 675 - 40 675
15000 - 15 000
1531 ] 1531
3 960 ] 3 960
(3 119) (375) (3 494)
(3441) (375) (3 816)
322 ] o
17372 (375) 16 997
3168 ; 3 168
20 540 (375) 20 165
8 968 ] 8 968
955 ] 955
659 ; 659
29 - 29

10 611 - 10 611
1 668 ] 1 668
460 ] 460
6218 ] 6218
522 375 897
651 - 651

> - 5
9524 375 9 899
20 135 375 20510
40 675 - 40 675
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F'OJUIIEH KOHCOJUJIUPAH JOKJIAJ
3A JEMHOCTTA
HA
BUJIBOPJ AJl, TP. CO®US
3A ®DUHAHCOBATA 2022 .

HACTOSAIIUAAT KOHCOJIMJIUPAH JIOKJIAJ 3A JIEMHOCTTA E M3IOTBEH B CbOTBETCTBHE C
PASIIOPEABUTE HA 4. 44 OT 3AKOHA 3A CHETOBOACTBOTO, 4JI.100H, AJL.S OT 3MHIIIK "
HPUJIOKEHMUE Ne2, OT HAPEJBA Ne 2 HA K®H.



YBAKAEMHU AKIITMOHEPH,

Hue, unenoBere Ha CobBera Ha aupekropute Ha BUJIBOPJl AJl, BogeHM OT cTpemexa aa
yIpaBisiBaMe JPY>KECTBOTO B MHTEPEC HA AKIMOHEPHUTE, KAaKTO M HAa OCHOBAaHUE WM3UCKBAHUSITA Ha
pasnopeadute Ha wi. 44 oT 3aKoHa 3a c4eTOBOJACTBOTO, Wi.100H, an.5 ot 3IIIILK, un. 11 or Hapenba
Ne 2 na KO®H u npunoxxenue Ne 2 or Hapenba Ne 2 u3rorBuxme HacTOSIIUAT KOHCOJIUAUPAH JOKJIAJ]
3a neitHoctTa /[loknana/. JloknmaabT MpeacTaBs KOMEHTap M aHalu3 Ha (PMHAHCOBU U HE(UHAHCOBU
OCHOBHM TIOKa3aTelid 3a pe3yJiTaTa OT JACMHOCTTa, UMaIlM OTHOIIEHHWE KbM CTOMAHCKATa JEHHOCT Ha
BUJIBOP/ AJl m apyxecTBaTa, BKIIOYEHH B KOHCOJMJIALMATA, BKIIOYUTETHO HHGOPMAIHSA TIO0
BBIIPOCH, CBBP3aHU C €KOJIOTHSATA U CiyxuTenurte. J[oknaabT chbabpika OOCKTUBEH MpeEriiel], KOUTO
MpEeACTaBss BAPHO M YECTHO PA3BUTUETO U pe3yiaratute or neiHoctra Ha BUIIBOPJ A/l u
JPY>KECTBaTa, BKIIOYCHU B KOHCOJHUIAIMATA, KAKTO U TAXHOTO CHCTOSHUE, 3a€IHO C ONMHCAaHUE Ha
OCHOBHUTE PUCKOBE, P KOUTO Ca U3MPABEHHU.

Jlexmaparusi 3a KOPIIOPaTHBHO yIPAaBICHUE ChIUIACHO M3WUCKBAHMSTA HA PAa3Mopea0uTe Ha UIl.
100H, an. 8 ot 3IIIILK e npencraBeHa KaTo 4acT OT HACTOSIIUSA JIOKJIA]l 3a ACHHOCTTA.

Borpemnara uadpopmanus 3a BUJIBOP/ A/l o wn. 7 ot Permament (EC) Ne 596/2014 Ha
EBporneiickus mapnament u Ha CobBera oT 16 ampun 2014 r. OTHOCHO mMa3apHaTa 3J0YyMOTpeda
(PernameHT OTHOCHO mTa3apHara 3i0ynoTpeba) m 3a ormsHa Ha JupekruBa 2003/6/EO Ha
EBpomneiickus napnamenT u Ha CwvBera u aupektusu 2003/124/EO, 2003/125/EO u 2004/72/EO nHa
Komucusita (OB, L 173/1 or 12 womm 2014 r.) (Permament (EC) Ne 596/2014) otHOCHO
oOcrosTencTBaTa, HacThbimwiu npe3 2022 roauHa e MyONUMKyBaHa Ha EIEKTPOHHATAa CTpPaHMIA Ha
IpyKecTBOTO, B pa3nen Houru - https://www.bilbord.bg/bg/news n B Mmequsita X3News, upe3 KOSATO
IpyKECTBOTO OTIOBECTSIBA nyOJIM4HO BCSKA peryiupaHa uHpopMaIus -
http://www.x3news.com/?page=Company&BULSTAT=130472125.

I. ObIINA UH®OPMAIINA 3A BUJIBOPIA AU IPYKECTBATA ., BKJIIOYEHH B
I'PYIHATA NPEANPUATUA MKOHOMUWYECKATA I'PYIIA) HA EMUTEHTA

BWJIBOP/ Al e npyxecTBO ¢ MpeaMeT Ha JAEWHOCT: BBHIIHA W BBTPEIIHA ThPIrOBUS;
cneun(UYHA THPrOBCKU OIEpaluu; OapTepHH M HACPEIIHM CIENKH; MPOAAXOU MpH YCIOBHATA Ha
aKpeIUTUB; €KCIIOPT Ha OBJATapCKU M3JIENHs Ha MEXIyHapOJHHUS Ia3ap; AMCTPUOYTUpAaHE Ha rOJIeMU
00eMH Ha BHOCHHU CTOKH; ThPTOBCKO areHTCTBO; MOCPEJHUUYECTBO Ha MECTHH M Uy KM JIMIIA; TeYaTHa
U mupokodopMarHa redyaTHa JEWHOCT;, peKJaMHa JIeHHOCT; MpUoOMBaHE U yUpesBaHE Ha HOBU
JpYy’KeCTBa C OCHOBHA JEMHOCT — MevyaTHa, IIUPOKO (opMaTHa MevyaTHa JeHHOCT, peKiIaMHa JeHHOCT,
KakTO M mpojak0a Ha TakuBa JpYy)KeCTBa; NpuI00MBaHE, yIpaBlieHHE, OLIEHKa W Mpojax0da Ha
yuyacTus B OBJITapCKU U Yy>KJIECTPaHHU JIPYXKECTBa; IMpHI00MBaHe, OLEHKA U MpoJax0a Ha MaTeHTH,
OTCTBIIBAHE Ha JIMIICH3UU 3a M3I0JI3BaHE Ha MATEHTU Ha JIPY’KECTBAa, B KOUTO JPYKECTBOTO y4acTBa;
¢buHaHCHpaHe Ha APYKECTBA, B KOUTO JIPYKECTBOTO y4acTBa.

HpyxectBoTo € ocHoBaHO Ha 07.02.2001 r. xaro ,,bUJIBOP/I ITPUHT” OO/. Ha 23.12.2003
I. APY>KECTBOTO € NMpeodpazyBaHo B akIIMOHEepHO ApyskecTBo - BUJIBOPJ] AL

JIpy>KeCcTBOTO € BIHCAaHO B ThProBCKUsS perucTbp Ha Coduilcku rpajcku cbl, mo maptuaa N
60164, Tom 672, crpanuna 200 o ¢.a. N 1298/2001 r.

Ha 22.04.2008 r. BUJIBOP/] AJl e mpepeructpupaHo B AreHuus IO BIHCBaHUATA KbM
MunuctepcTBO Ha mpaBochaAneTo — T'bproeeku peructsp ¢ EMK: 130472125.

Kbm 31.12.2022 1. ApyXeCTBOTO € ChC CeAANUIIE, aJIpeC Ha yIpaBieHue, TenedoH, Tenedakc,
e-mail, website , kakTo cieaBa:

Cenanumie u aapec Ha ynpasienue: rp. Codust 1463, paiion ,, Tpuagumna“, ioman ,,beiarapus™
Ne 1, HIK, ,,qaucko Ts10°, eT. 2.


http://www.x3news.com/?page=Company&BULSTAT=130472125

Anpec 3a kopecnonaeHmus: rp. Codus 1463, paiion ,,Tpuaguna®, mioman ,.bearapus™ 1,
HK, «aucko Tsmo», eT. 2.
ten: +359 2 9166500
daxc: +359 2 9630606
e-mail: ir@digitalprint.bg;
web: http://www.bilbord.bg/

KoM 31.12.2022 r. peructpupanusat kanuran Ha BUJIBOP/] A/l e B pasmep wa 15 000 000 nB.
e paznpeneneH B 15 000 000 6post 6e3HATMYHN TOMMEHHU aKIIMKA ¢ HOMUHAJT | JIeB BCsKa €IHA OT THAX.
ITpe3 2022 r. HE € OCHLIECTBSBAHO YBEIMUEHUE WIIM HAMAJIEHUE Ha KaluTajla Ha JPYyKECTBOTO.

HNHdopMalus 0THOCHO IPYIATA NPEINPUATHS (MKOHOMHMYECKATA I'PYNA) HA eMUTEHTA:

BWJIBOP/] A/l e ywacT oT rpymna npeanpusatus no cmuchia Ha §1, 1.2 ot JonmbianurenHure
pasnope6M Ha 3aKOHa 3a CYETOBOZACTBOTO M € JIPYKECTBO — Maiika, KOeTO MpuTexkana npsko Hajx 50
% OT racoBeTe B OOIIOTO ChOpaHue Ha HAKOJIKO JBIICPHU JIPYKECTBA.

KbMm 31.12.2022 r. ApyxkecTBaTa OT IrPyNnaTa npeanpuaTus (MKOHOMHYECKATA IPyna)
na BUJIBOP/I A/l ca:
o JHAEJAPAKC Al

IIpeamer Ha pgeiiHOCT: TpeaneyaTHa IMOATOTOBKA M rpaduyeH OU3aiiH, M3/aTelICKa W pPEKIaMHa
JeHOCT, pa3paboTKa, aganTanus, BHEIPSIBAHE, ChIIPOBOXKAaHE HA MPOrPaMHU MPOAYKTU U CUCTEMH,
THPrOBUSl U Pa3MpPOCTPAHCHUE HA CHIIWTE. BBTPEIIHO W BHHITHOTHPrOBCKA JCHHOCT U BCUYKO HE
3a0paHeHo OT 3aKOHa.

HpyxkecTBOTO € perucrpupano ¢ kamutaja B pasmep Ha 5 000 nB. Ilpe3 2010 r. kanuTamxbT Ha
JPYKECTBOTO € YBEJIMYEH ChC COOCTBEHU CPENCTBA, MPEACTAaBISIBAIIM YacT oT nevanba 3a 2009 r. B
pasmep Ha 310 750.92 nB. u HepasmpeneneHa rnedyanda Ha JPYKECTBOTO OT MPEIXOIHU TOAWHHU B
pa3Mep Ha 2 484 248.08 nB. va 2 800 000 nB.

Ha penoBHoTO roaumino o610 crOpanne Ha akimonepurte Ha Jlenpakc AJl, mposeneno Ha 30.07.2014
T. € IPUETO PELICHUE 32 YBEIMUEHUE HA KanuTana Ha apyectsoTo oT 2 800 000 nB. Ha 4 878 627 nB.,
kato yBenuuenuero oT 2 078 627 nB. ce ¢dopmupa OT COOCTBEHHM CpEICTBAa Ha APYKECTBOTO,
Ipe/CTaBIsABaIlM Hepa3npeeneHa nevainoa 3a 2010 —2013 r.

KoM 31.12.2022 r. BUJIBOPJI A/l mputexasa 60 % oT rimacoBeTe B 00110TO ChOpaHHeE.

o JAUTI'MTAJ IIPUHT EOO/

Hpe)lMeT HA JeHHOCT: JUruTajlicH neyar, pekiiamMa, CACIKU C MHTCJIICKTyallHa CO6CTB€HOCT, JIU3UHT,
KaKTO U BCAKAaKBU APYTrU CACIIKH, KOUTO HEC Ca 3a6paHeHH CbC 3aKOH.

JIpy>KeCcTBOTO € pErucTpUpaHo ¢ KamuTaJua B pazmep Ha 5 000 iB.

Ha 28.05.2015 r. B TP xpM AreHuus no BOUCBaHHSTa 10 MapTUAaTa Ha JAPYKECTBOTO € BIUCAHO
yBEIMYEHHE HA KamnWTaja BH3 OCHOBA Ha pelIeHHEe Ha eJHOJMYHUS COOCTBEHHWK Ha KamuTana.
Kanuranst Ha npyxectBoto € B pazmep Ha 3 000 000 nB. (Tpu mMuimona) yiesa, ot kouto 5 000 (met
XHUIIAIM) JieBa - mapuyHa BHOcKa U 2 995 000 (nBa MIIMOHA JIEBETCTOTUH JEBETIAECET U TET XIS )
JieBa - HEMapU4Ha BHOCKA.

EnnonuunusaT co6cTBeHUK Ha kanurtana - ,,bUJIBOP/]” AJl npexBbpis no HomuHan Ha ,,JIUTUTAJI
I[MPUHT” EOO/] HanmbiHO M 0€3yCIOBHO B3eMaHETO cHM B pasmep Ha 2 995 000 (mBa mmimoHa
JIEBETCTOTUH JEBETIeCeT W TMeT XWJSAW) JieBa, MPEACTABISABAIO YacT OT MApUYHO B3eMaHe,
npoustnyamo ot JloroBop 3a mapudeH 3aeM, ckiroueH mexnay ,,bUJIBOPI” AJl - 3aemomaren u
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HAUTUTAJL TIPUHT” EOO/L - 3aemaren, KOETO B3eMaHE MpPEACTaBisBa 4YacT OT TJABHHUIA IO
JHoroBopa 3a napuuex 3aeM oT 01.08.2008 r. mo Homunan B pazmep Ha 5 000 000 (meT MunroHa) JeBa,
a 9acTTa OT B3€MaHETO - IPEAMET Ha aropTa € B 001 pazmep Ha 2 995 000 (aBa MUIMOHA IEBETCTOTHH
JIEBETIECET U MET XUJISIN) JIeBa.

Croiinoct: 2995000 nB.
Howmep Ha akT 3a Ha3HauyaBaHe Ha Bemu jmna: 20150312145317/13.03.2015.

Ksm 31.12.2022 r. BUJIBOP/I A/l e enqHONMMYeH COOCTBEHHK Ha KalMTajla Ha APYKECTBOTO.

HNudopmanysi OTHOCHO CHCTEMATA HA YIIPABJEHHE HA éeMHUTEHTA

BUJIBOP/] AJl uma eqHOCTElIeHHA CHUCTEMa Ha ympaBiieHHue. Jpy>KecTBOTO ce€ yIpaBiisiBa OT
CbBeT Ha TUPEKTOPUTE.

KsMm 31.12.2022 r. CorBerbT Ha aupektopute Ha BUJIBOP/] AJl € B ciienHust ChCTaB:
1. Kanmun Bacunes ['enueB — [Ipencenaren na CpBeTa Ha TUPEKTOPUTE
2. Credan Bacunes ['enueB — U3mbiaHuTENEH AUPEKTOP
3. bopucnas XpuctoB boprcoB — He3aBucuM wiieH Ha CbBeTa Ha TUPEKTOPUTE
4. Acen I'eoprues KocrannuHoB — He3aBucuM wieH Ha CbBeTa Ha IUPEKTOPUTE

Jpy>KecTBOTO ce MpeACTaBIIABa OT U3N'BJIHUTENHUS WwieH Ha C/I.

[Ipe3 2022 r. He e uW3BBpIIBaHA MPOMsHA B chcTaBa Ha CbBeTa Ha ITUPEKTOPUTE, HAUMHA Ha
MIPE/ICTaBIsIBAHE HA JPYKECTBOTO M HE € Ha3HAYaBaH WJIM OCBOOOK1aBaH MPOKYPHCT.

I/IH(]_)ODMRHI/IH OTHOCHO M3BbPIIEHH MPOMEHH B YCTaABA HA EMUTEHTA Npe3 0TUETHATA FOAMHA

Ha nposenenoro mpe3 2022 r. peoBHO TOAMIIHO OO0IIO ChOpaHHME Ha aKIMOHEPUTE HE €
IIPUEMAHO pelleHue 3a npoMsHa B ¥Ycrasa Ha BUJIBOPI A/I.

I1. IPETJIEJ HA JIEHHOCTTA HA BUJIBOPJ AJ1 U IPYKECTBATA, BKJIIOYEHU B
I'PYHATA NPEANPUATUA MKOHOMHNYECKATA I'PYIIA) HA EMUTEHTA

1. OcHoBHa geHHOCT

[IpenMeTsT Ha NEHHOCT Ha JPYKECTBOTO €: BHHIIHA U BBTPEUIHA THProBUS; CHEUUPUIHU
TBPrOBCKU OIEpaluy; OapTepHU M HACPEIIHM CHENKH; MPOJaKOM MpPU YCIOBUATA HA aKpEAUTUB;
eKCIIOPT Ha OBJArapcKy M3JeNus Ha MEeXAyHapoAHMs Mazap; IUCTpuOyTHpaHe Ha rojeMu o0eMu Ha
BHOCHU CTOKH; TBPIOBCKO AareHTCTBO; IIOCPEAHMYECTBO HAa MECTHM M 4YYy)KIM JIULA; IeYaTHA U
mpokodopMaTHa IeyaTHa AEMHOCT; pekjiaMHa JeHHOCT; NMpuaoOMBaHE M ydpeAsBaHE Ha HOBH
JpYy’KeCTBa C OCHOBHA JEMHOCT — MevyaTHa, IUPOKO (opMaTHa revyaTtHa JeHHOCT, peKjaMHa JIeHHOCT,
KakTO M mIpojak0a Ha TakuBa JApPY>KeCTBa; NpuaoOMBaHEe, yIpaBlieHHE, OLIEHKa U Mpojaxba Ha
yuyacTus B OBJITapCKU U Uy>KJIECTPaHHU JIPYXKECTBa; IMpHI00MBaHe, OLEHKA U MpoJax0a Ha MaTeHTH,
OTCTHIIBAaHE Ha JIMIICH3WH 33 W3I0JI3BAHE HA NATEHTH Ha JPYKECTBA, B KOUTO JPYKECTBOTO y4acTBa;
(dbuHaHCHpaHe HA APY>KECTBA, B KOUTO IPYKECTBOTO y4acTBa.

BWJIBOPJI A/l u npyxecTBara BKJIIOYEHH B HKOHOMHUYECKaTa TIpyna Ha KOMIIAHMSTA
M3BBPIIBAT JIEHHOCT B CIIETHUTE OCHOBHHU Cepu:

e JUrUTaJIeH MHUPOKO(OpPMATEH Neyar;

e odceToB mevar;
® H3rpaxaaHe U NOoAABbPIKAHC Ha PEKIIAMHU CHOPBKCHUS,

e HHPOPMAIIMOHHU TEXHOJIOTUU U MPOodECUOHATHH PEIICHUS 3a TUTUTAJICH 11eYar;



® [POEKTHUpPAaHE W M3TPa)KJaHE HA HMHTETPHpPAHH MH(POPMALMOHHU CUCTEMHU 32 YIPABICHUE B
o0jacTTa Ha neyaTapcKus U peKiIaMHUs OU3HeC;

® KOMIUIEKCHH pelIeHus B 00JIacTTa Ha BHITHATA U MHTEPUOPHA peKiiama.

N npe3 2022 r. BUJIBOP/ A/l mpoab/ku J1a OCBHUIECTBSIBA CBOSITA JCHHOCT B CICIHUTE
OCHOBHM HAIpaBJICHUs: BBHIIHA peKJamMa, BBTPEIIHA peKjama, TPAHCIOPTHA W METpopeKiama,
cbOUTHS U U3JI0XKEeHUS U (ororpaduu u penpoaykuuu. JpyxkecTBoTro € mpeacraBuren Ha 3M 3a
npoayktute Ha auBm3us Commercial Graphics u e eaunHcTBeH otopusupad 3M  Scotchprint
npousBoauTel. [lo To3u HauMH KIMEHTUTE Ha JAPY>KECTBOTO IMOJy4aBaT JOMBIHUTEIHA MOJKperna U
rapaHiys OT CBETOBHHS TMTaHT 33 PEAIM3UPAHETO HAa CBOUTE MPOCKTH.

B o6nactra Ha BpHIIHATA pekiaama BIJIBOP/] Al pa3paboTBa u npejyiara pa3iunyHu BUIOBE
ounoopaose, meradopaose, City Lights, BuTpuHHa pekiama, TeHTH, (pacagHa pekiiama C BrpaJcHH
OCBETUTEIHH TeJla U HeocBeTeHa (hacagHa pekiama, OaHepy U OIMaKOBaHE HA CTPAJIU.

B o6macrra Ha BBTpemHaTa peksama BUJIBOPJI AJ] m3paboTBa u mpejiara medar Ha
MOCTepH M IJIaKaTH ¢ (OTO KayecTBO, BKIIOUMUTETHO 3D JEHTUKONApHUTE TMOCTEPH, CBETEIIU
peksiamMu, 6aHepH, MOAOBH IrpaduKH, MPOCKTUPAHE U M3MBJIHEHUE HA PA3IMYHU JEKOPH, OpaHaupaHe,
n3paboTBaHe Ha Tabyia U MaHa, MAaKeTH Ha MpPEeJIMETH M XOpa B €CTECTBEH pa3Mep, peKiiama BBbpPXY
HECTaHJaPTHU UHTEPUOPHHU MPOCTPAHCTBA, €KCIIO CUCTEMH.

B obnactra Ha TpancmoptHa pexiama BUJIBOPJ] AJl u3paboTBa u mpeanara pasinyHU
ycayra B o0jacTTa Ha OpaHAMpaHETO Ha Pa3uYHU BHUIOBE MPEBO3HU CPEICTBA - ABTOMOOWIN H
KaMHOHH, CAMOJIETH, KOpaOu U SIXTH, CPEJCTBA HA TPAJCKUSIT TPAHCIIOPT.

JEIPAKC AJl e enuH OT OCHOBHHUTE MPOU3BOJUTENIN HA TMEYATHH PEKIAMHHU MaTepuaiud U
pasmosiara ¢ Hali-ChbBpEMEHHaTa TeXHHYecKa 0a3a OT CBETOBHHUTE JHJEpPH B o0nactra, kato: Man
Roland Muller Martini, Renz u np. {py>kecTBOTO U3BBpIIBA ICHHOCT B CICTHUTE OCHOBHH CEpH:

O 0(QCeTOB JUCTOB MeYat
JUTUTAJICH ITevaT
NEPCOHAIM3UPAH CEKPETEH IeyaT
JTOBBPITUTEITHA KHATOBE3KH YCIIyTH
eKCIOHAIMs Ha QUM
B neuatHmmara ce peanu3upa IBIHMAS 3aTBOPEH IMKBI OT YCIYTH 3a TPOU3BOJCTBOTO HA
CIMCaHUs U KOPIOpAaTUBHA MEPUOIUKA, JIUCTOBKU U JUIUISHH, OpOIIYypH M KaTajlo3H, Me4aTHU oduc
MaTepHaly, IIaKaTh, KaJICHIapH, ETHKETH U OMaKOBKH, TPOMOIIMOHAIHNA MaTEPHAIH U CTEIIaKH.

@)
©)
@)
©)

HEIPAKC AJl npennara i1uctoB oCeToB mevyaT BbPXY JABYCTPAaHHO XpoMOBHU xapTuu (80 —
300 rp./kB.M.), opeet (70 — 200 rp./xB.M.), LWC (60 — 90 rp./kB.M.), onmakoBbuHU KapToHH (210 — 800
Ip./KB.M.), TOJUIPOMNWIEH, camo3anenBamy xaptuu, PVC ¢onno, eTMKeTHH XapTHMM M JIyKCO3HU
KapTOHH, KaTO BCUUKU (hopMaTH M rpaMaxkv ca HAIMYHM B ckiiaga Ha JlpyxecTtBoTo. B 3aBHcHMoOCT OT
XapTusATa C€ U3IMOJ3BAT CTAHJAAPTHU MacTWjia, MAaHTOHHM IBETOBE, KAKTO W (OJUMHHU MacTuia.
[Tevatnure mamumuu, ¢ kouto JEJIPAKC pasnonara, mokpuBaT BCHYKHM BB3MOXXKHU (opMaTu a0
70/100 cm.

Ot naganotro Ha 2007 r. IEJAPAKC A]Jl pa3paboTBa M HOB CEerMEHT B O(CETOBUS IIeyar,
HAco4yeH KbM IMepCcOHANIM3UpaHaTa U ceKkpeTHa nHpopManus. M3BecTeH karto ,,security printing”, To3u
CerMEHT TO03BOJIsIBA H3pa0OTBAaHETO B TOJEMH CEpUM Ha KapTh MM Jpyr THUI MaTepuaiu ¢
MPOMEHJIMBU JITaHHM, NpPU KOUTO TOCPEACTBOM CIIELMAIM3UpPaHO O00OpyJIBaHE, CEKpeTHaTa
uH(popMalus eTHOBPEMEHHO Ce OTIIEYaTBa U 3aKpUBA.

JUTUTAJL IPUHT EOO/ e ¢ mpeameT Ha AEHHOCT: IUTUTAJIEH IeyaT, peKiiaMa, CIEIKH C
MHTEJIEKTya THa COOCTBEHOCT, JIM3UHT, KaKTO U BCSIKAKBU JIPYTH CHCIIKH, KOUTO HE ca 3a0paHEHHU ChC
3aKOH.
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OCHOBHM NPOAYKTH U TEXHU PA3HOBUAHOCTH, npousBe:kaanu or BUJIBOP/ A/l u TexHusT 5171
oT o0mara npoaykuus 3a 2022 r.

Taoanma Nel
Tun npoaykT Onucanne PaznoBugHOCT %
11’;];15151[2;{/[1: INEYAT 3A BbHIIIHA PEKJIAMA PaznoBugHOCT
Bunbopaet e CTaHJapTHO PEKIaMHO
CBHOPBKEHUE 3a BBHILIHA PeKIaMa, | o BUHMII - BBHILHO
MO3UIMOHUPAaHO B TpaJcka M H3BBHIPAJICKA OCBETEH
30Ha CbC CTaHAapTHU  pasmepud  4x3M.
IlocpenctBom  OmibopmHaTa  pekigaMa  ce
OT BHHUII - 33/THO
Buaopn 4x3 Tun peannu3upaT yCIeNHo, KaKTO HMHDKOBH, TaKa U ocBeTeH
MPOAYKTOBH PEKIIAMH KaTO MOCIAHUETO JOCTHTa 8.80%
Mu3a MIAPOK KpBT oT ayIUTOPHUSTA. 3a CKpOJIepeHi
peaNM3upaHeT0 Ha YCHEIIHa KaMIaHus ce METaJIHHU Taba ¢
npernopbyBa I/1360p Ha JOCTAaTbUYCH 6p0ﬁ XapTUEHU [IOCTEPU
JIOKAIlMM, KOMUTO MoraT Jia ce pOTHpaT TIpe3
nepuoja Ha peKjIaMHpaHe M MECTOIOJIO0XKEHHE, MeTaHu Tabna ot
CH00OPa3eHO C PeKJIAMUPAHUSI POJIYKT. PVC
ToBa ca pexkiaMHU KOHCTPYKUUHM C TOJIEMHU
pasmMepu, KOHUTO c€  IIO3UIMOHHpAT IO
ABTOMAruCTpaJIUTe WIA  BBPXY IKWIHIIHU
crpaid B Tpajacka  30Ha. To3u  THI
PEKIIAMOHOCUTEIH ce W3I0/I3BaT 3a Kankanu
peaNn3upaHeT0 Ha ABITOTPaiHH HMHKOBH
KaMITaHUM, 0pH KOWTO aKLUEHTBT € BBPXY
TBProBcKaTa Mapka. Thil kKaro pasmepure Ha
Mera6opn pEeKJIIaMHUTE TOCTEPH c€a BHYIIUTEIHH HMa 6.30%
TOJIEMH W3HMCKBaHMS KBbM CBOpBXKeHHeTo H | Merabopau 8 x 4 u
naHoro. Ilpm  pexnamMHUTE  CHOPBKEHHUSA 12 x 4 o
PasnojyIoKEHN BbBPXY Crpagu € HeO6XO,£[I/IMa Ha,Z[HOKpI/IBHI/I 31‘70A)
JOMBJIHUTEIHA MPEU3HOCT ITPU I/I3pa60TKaTa Ha KOHCTPYKIIUH
mocTepa, Thii KaTo YCHWJIMETO MPEIU3BUKAHO OT Mera6opu ot
CHJIHM BeTpoBe 4ecTo aoctura o 50 kr/m2. 3a MpexKa
HenTa € 3aJb/DKUTETHO Jla Ce HW3MON3BaT
yCWJIEHH IIE€BOBE, Kalch W BBXKeTa IpH
M3TOTBSHETO HAa PEKJIAMHOTO TAHO.
PexmamMHM  CHOpBKEHHS, TO3MLIHOHUPAHU B
MENIeXOAHN 30HH M N0 CIMPKUTE Ha TPaACKUs
Tpancnopt. CrangapreH pasmep 1,20mx1,80Mm,
33JJHOOCBETEHU. XapaKTEepHO 3a TAX €, 4e UMaT
BHEHCKH CTHIO0BE
MO-TOJSIMA YETHBHOCT B CpPaBHEHHE C JAPYId
€JIeMEHTH OT BBbHIIHATA pekinama. Tosa
MO3BOJISIBA  PEANM3MPAHETO HAa IMPOIYKTOBH
peKIamMu.
City Light V3no13BaHiTe MaTepHAIH Ca MPESIUMHO XapTHsI 4.20%
3a 3aJJHOOCBETSIBAHE, BUHWI WM OCKIUT (UIIM.
JlecHUAT MOHTaX W  JEMOHTaX  JaBar paketn
BBXMOJKHOCT 32 MPOBSXKIAHETO KAMIIAaHUH |
ISUTOCTHO MEANS TUTAaHUPAHE.
CIIUPKH
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PexmaMHua BU3MsI, pa3noyioxkeHa BepXy (acaza e
MaKCHMAITHO e(eKTHBEH HAYWH 3a
W3MON3BAHETO HA CTpajnTe KaTo MSICTO 32
pekitama. Ts ce peanausdpa MOCPEICTBOM
o0JiernBaHe Ha MPO30PIUTE OT BBHHIIHATA CTPaHA
¢ nepdo (onmo, KOETO UMHTHpaA IIOpa U HE
NpeYr Ha CBETJIMHATA Ja MpOHUKBA. EQekThT e

OT mpo3payHo Honnuo

BI/ITPI’IHHa OT IUTBTHO U
U3KIIOYUTEJIHO TPHUSATEH, KaKTo 3a Xopara . 4.20%
periama paboTeny B crpajara, Taka ¥ 3a BCHYKH W3BBH TICCAKOCTPYHHO
Hes, ThH KaTo mepdo (oIMOTO ce cimBa IO (pomuo
ecTecTBEH HauMH C (pacajaTa Ha CrpajaTa. oT nephopupaHo
PexnamaTa BBPXy CTBKIEHH (acaguy e ¢onmo
UMHUJKOBA U € epeKTHBHA 3a IbJak mepuo, T | OT ommo 3a 3a1Ha
KaTo MPOM3BOJICTBOTO HA BU3MATA W MOHTaXXBT TIPOIKCKIIIS
ca CPaBHHUTEIIHO CKBITH.
W3nom3Bar ce NpeayMHO B 3aBElCHUATA 32
00IIECTBEHO XpaHEHE, KaKTO C peKJaMHa IIe, TCHTH OT BUHUI
Taka ¥ 3a Ja NPe3Ma3BaT IOCETUTEIUTE OT
CI'BHIIC, IBXKA, CHAT WM Op. V3paboTBar ce or
TenTH BUHWII WIN TeKcTwl. M3nckBaT HampaBata Ha 0.90%
crerudrIHa KOHCTPYKIHA MO HperBapUTEICH
IPOEKT, BBPXY KOSTO CE€ ONbBa IUIATHOTO.
dopmure U pa3Mepu ca WHIUBHIYaJHH, TeHTH OT TEKCTHIT
ChOOPa3HU C BB3MOXKHOCTUTE Ha TEPEHA.
ToBa e  HaW-IIMPOKO  pa3MpocTpaHeHaTa cetenu hacaaHu
pekiamMa B Trpajacka cpena. Msmom3sar ce |  pekiamu U dedinn
(acannuTe  MpOCTpaHCTBA  HAa  TBPIOBCKU | peocpeTena pekama
®dacagHa oOextH, oducH, 3aBEACHUS, WHCTUTYIUH. 1.70%
peKJiamMa UzpaboTBar ce crneunuasHu KOHCTPYKIUU C ’
BB3MOXKHOCTH 3a pasHooOpasue pu
M3IOJI3BAHUTE TEYaTHH MEIUH, CBETEIlN WIN
HECBETEIH, 00EMHH, HEOHOBH H JIp.
Banepure ca  pekiamMHM =~ MaTepHalH  C
HECTaHIApTHU pasmepH, HEHM3HMCKBAIIN Garepy OT BUHMT
KOHKpETHa MeTaiHa KOHCTPYKIIHSI.
XapakTepHOTO 3a TAX €, e ca JICCHO CMEHSAEMH, Oarepy oT Mpexa
baunepu Y He N3UCKBAT BUCOK Oro/pkeT. [IpomsBexnar ce TpaHCIEPaHTH 2.90%
Hali-4ecTo OT JJAMUHHMPAH WIIM MPOMa3aH BUHMUIL
XOpyTBH
B 3aBucuMOCT OT TpeaBHIEHMS HauyMH Ha
OKa4yBaHe, MOraT Ja ObJaT U3IIBIHEHH C KallCH, GaHepH OT TeKCTHI
Joko0oBe, PVC min meraiiHu TpbhOu.
Enna oT Hal-aKTyaJIHUTe HamocjaeabK
TEHICHIMM 3a OTHPaBAHE HA PEKIAMHU ONIaKOBaHE C
NOCJaHUs € W3M0J3BAHETO Ha JiMIATa Ha BHHWIOBH MEXH
crpaauTe Karo pekigamMHa iom.  OcBeH
OIIaKOBaHE ChC
OnaKoBaHe Ha YHUKQJIHUAT N0 Mamada CcH BH3YyalleH eQeKT, I ———
TO3U BHUJ peKJaMa MMa M YMCTO IPaKTUYECKa 0.10%
crpaau MoJ3a, TNPHUKPUBAHKHM PEMOHTHUTE JAEHHOCTH
IPY PEHOBHPAHETO Ha Crpaau. B 3aBucumMoct ot
neprosa Ha "maketwpaHe" M crenupUIHOTO
MECTOIIOJIO)KEHHE Ha O0eKTa, MOXe Ja ce
M3I0JI3Ba BUHWJIHA WJIM CTPOMTENTHA MPEXKa.
Tabenure ce MOCTaBAT NPEIUMHO IO IHTHUTE
aprepun ®W umar (QyHKOuATa na gasar | Merannu Tabenu ¢
JIOTIBJIHUTEITHA nHpopManus 3a PVC ¢onmo
Oka3arejnu MECTOIIOJIOKEHUETO U MpEeaMeTa Ha JICMHOCT Ha 0.20%
Tadegau KOHKpeTHa ¢(upma. XapakTepHO 3a TIX €, 4e CBETIIOOTPA3HTEIHH e
CHHTE3MpaT OCHOBHATa MH(pOpMAIMs U JaHHH - rabeny

uMe Ha  ¢upMma,
METPH/KUIOMETPH.

MOCOKa,
Morar a

ocTaBalu
opaar

Pexnamuu u
YKa3aTeITHU Ta0eH
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€IHOCTPaHHU WIIM AByCTpaHHH. M3paboTBar ce
oT Komarekc, jJamapuna ¢ PVC ¢omnmo. Moxe
Ja ObAe W3ION3BaHO M CBETIIOOTPA3HTEIIHO
hoimo.

DupMeHU TOTEMU

IMaBunauonn

BpanaupaneTro Ha mNaBWIMOH € €(QEKTUBEH
HayMH 3a pekjlaMa B TIpajacka cpena. 3a
OCBLICCTBSIBAHETO My ce U3TOTBS
WHIMBUIyaJleH TU3aiHePCKH MPOEKT U IO TO3H
HAa4YMH ce MMOCTHUTa YHHUKAIHOCT HA THPrOBCKAaTa
mwiowl. Ilenta e mpuBIMYaHEe Ha KIUCHTH U
CHOTBETHO yBEIMYaBaHE Ha IPOJAXOHUTE.
Marepuanure, KOUTO c€  H3ION3BAT 32
"o6mmuanero” ca 3M PVC dommo (Bepxy
MeTanHuTe 4YacTh) u mnepdo Qommo (BBpXy
CTHKJICHUTE).

Bpanaupanu ¢ Gponmo

[Tatpu oT BUHMI

0.40%

3HaMeHa

3HaMeHaTa ca HOCHUTENIM Ha  peKIaMHH
MOCTAaHUA, CBBP3aHM Hal-Bede C HMMUIXKa Ha
JaneHa Mapka. M3mom3BaT ce OCHOBHO 3a
€KCTepUOpHa pekiama. MoHTUpAaT ce BBPXY
MIIOHH, C MOMOIITa Ha KYKMYKH WM KarlCu,,
JNOMBIIHUTENTHO TOJCWICHH C IIHPUT. 3a
n3pabOTBaHETO WM C€ W3MOJN3BAT CIICIHATHO
pa3pabOTeHH TONHECTepHH IUIATOBE, KOUTO ca
MO-yCTOWYMBH Ha aTMOC(QEPHH YCIOBHA -
BATBP, ABXKI, CHAT, CIIbHYEBA CBETJIMHA W .
CrangaptHute pasmepu ca 4x1.5 M, HO Morar
Jla BapHupart.

Pexmamuan 3HaMenHa

Hanuonanuu
3HaMeHa

Windblade

Berpoycroituusu
3HaMeHa

0.80%

BensnHocranmumn

"bunbopa" AJl mnpemmara u pa3sHOOOpa3HU
Marepuand, CBbp3aHH C O(OPMICHHETO Ha
OCH3MHOCTAHIMATA KaTO THPTOBCKU 00ekT. Te
HE ca C peKIaMeH XapakTep, a IO0-CKOpO C
UMHJDKOB U MHpOpMannoHeH. M3paboTBaneTo
UM € W3IS0 ChoOpa3eHo Che crenudukara u
W3UCKBaHUATA 3a obopynBaHe Ha
OEH3UHOCTAHIINA. 3a na ce n30erue
CTaHJAapTHATa BHU3Ms, ce HAOJIATa HA YHUKATHUSL
MU3aifH, KOMTO OTIMYaBa OTHIEIHUTE BEPHUTH.
IIponykrtuTe, KOWTO ce TPOU3BEXKAAT ca
pa3Ho0Opa3HU: TOTEMH, CTHKEpHU 3a
OCH3MHOKOJIOHKH; CBETEIH KYyTHH; PEKJIAMHHU
naHa; QacagHu KOHCTPYKLMHM; YKa3aTeJIHH
Taleu.

Bpannupane Ha
OGEH3MHOKOJIOHKH

Caeremu KyTHH IO
OCH3MHOCTaHIIMU

Toremn

1.20%

HNHuTepuopHa
pexiiaMa

INEYAT 3A THTEPUOPHA PEKJIAMA

Pa3znoBuaHOCT

POS

Pexmamata Ha MACTOTO Ha MpoJaXOHUTE €
HACOYEHa KbM IPABHIHOTO IO3UIOHHpAHE Ha
npoayKTa WiIn T.H. MbpueHnaiisuar. bunbopx
AJl npemnara n3pabOTBaHETO Ha BCSKAKBH IO
BUJ, pasmep U popma marepuaiu 3a POS, xakto
U CBIBTCTBALIUTE CUCTEMHU 3a OKAayBaHE WIHU
UHIUBUAYaJlHU pPEUIEHUus 3a  3aKpelBaHe.
IIpaBunHOTO mpeAcTaBsHE Ha MNPOAYKTUTE U
TEXHUTE XapaKTePUCTHKU ca BakHA 4acT OT
npoleca Ha npoaaxoara.

Tpancnaiitu

rennepu

[laneTHu J1eHTH

CeKopuTH 30HU

Cronepu

21.10%

IHocTepn

ITewar Ha mocTepw U IIaKaTH ¢ POTO KAYECTBO
Ha Pa3IMYHU MWW — OOWKHOBEHA, MOCTEpHA
win $OTO XapTHsl, TIAHIIOBA HIM MaTOBa, C
JNOMBIIHUTENIHA ~ ONIUsI 332  JIAMHHHpPAHE.
VYcnemHo 3amectBa O(ceTOBUS IeYaT IpU
HEOOXOUMOCT OT CIWHUYIHH OpOWKH, MalbK

IInakatu

ITocTepu ot kapTOH

ITocTepu ot BUHUI

3.10%

41.30%
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TUPaX WX THPAK OT MHOXKECTBO DPAa3IUYHU
Bu3uu. ChIIO Taka, TYK MaKCUMallHaTa IIUPHUHA
Ha mnedaT e 160cMm. ©Oe3 orpaHudeHue B
nbmkuHaTta. Ilewata ce cbe conBentHu UV u

IToctepu ot
CHHTETHYHA XapTHsI

3D neHTUKOIApEH

Ceeremu
pexJaMu

BOJIOYCTOWYMBU MaCTHJIA. roerep
MetanHy WIM aTyMHHHUEBH KOHCTPYKIHMH C

BrPaJICHN OCBETHTEIHH TEJa, HACOUYEHH KBM

mmmeBata yacT. Criopen pasmepure M MSCTOTO, 3aIHOOCBETCHH

Ha KOETO Cce MOHTHpAT, BU3MHUTE WM MOTaT Ja
ObIaT oTmeYaTaHH Ha Pa3IUYHA  MEIUH.
M3nomsBa ce crienuaieH pekuM Ha IedaT, Ipu
KOMTO I[BETOBETE Ca MO-IUIBTHH U SPKH U
KOMIIEHCUPAT 3aJHOTO ocBeTsABaHe. OCHOBHOTO
UM MIPETUMCTBO npen OCTaHAJIUTE
PEKIIaMOHOCHUTENN €, Y€ BU3UATA € aKTUBHA 24
yaca. Pexnamara Moxe ja Obje M3IbIHEHA I10
HSKOJIKO HayuHa: Iwiekcuriac ¢ PVC doswo,
OeKIUT (hrIM, BUHKII 3a 3a/IHO OCBETSIBaHE.

CBETCIIU KYTUU

Menro 6opan

3.40%

banepu

banepure ca  pekiamMHO-UH()OPMALUMOHHU
CJIEMEHTH, MpeJHA3HAYeHU 3a pasIoJlaraHe
BBPXY INPOHM3BOJHM oOektH. Te ca ¢
HECTaHIAPTHH Pa3MepH U ce MpUiiarar, KakTo 3a
BBHINHA, Taka M 3a BBTPENIHA peKIaMa.
W3snon3ear ce 3a KpaTKOTpailHU CBOUTHS -
KOH(EpeHLUNH, POMOLNH, HOPYMHUH HIH KaTo
undopmanmonnn  rtabenmu.  Haumwsr  Ha
3aKpCIIBAHC (5] BUHaAru WHAWBUIAYAJICH, B
3aBHCHUMOCT OT YCIIOBHUATA, HO Hal-4ecTo CTaBa
ype3 Karcw, JkoOoBe, MeranHu uaum PVC
TppOu. IlpomsBexnmar ce NOpeAUMHO  OT
JIJaMHUHHpaH WK IpoMas3aH BUHUJI U HE U3UCKBAT
CIICIIMAJIHA KOHCTPYKIIHS 38 MOHTAX.

Bunnnosu
HHTEPHOPHU OaHepu

Tekcrumau 0aHepH u
XOPYIBH

Tpancnepantu

2.50%

IloxoBu rpapuxn

[TonoBara rpaguka e HecTaHOapTEeH W CIIUpAIL
BHHMaHHETO pPeKJIaMeH NpOAyKT. M3monssa ce
3a OpaHIUHI, TPOMOTHpaHe, peKIamMa |
Jekopauus. VI3KIIOYMTENHO MoAxoasa 3a
TOJIEMH TBHPTOBCKH OOCKTH, CHOPTHH 3alH,
My3eH, JICTHIIHH W aBTOOYCHHM TEpMHHAJIH,
OCH3MHOCTAHLIMM M PECTOPAaHTH 3a OBP30
xpaHeHe. 13paboTBa ce OT BHUCOKOKaYeCTBEHO
¢ommo or mapkata 3M M ce MOCTaBI BBPXY
BCSIKAKBM TJIJIKM TOJIOBM HACTHJKH. 3a IIO-
MamabH! MEpONPHATHS U MPOMOLMU MOXKE Ja
Ce WU3MON3BAa U KATO EKCTepHOpHA peKiIama
BBPXY TPOTOAPHU M IUIOLIAIH.

CrangapTHa OJI0Ba
rpaguka

IMonoBa rpaduka Ha
yejia Ha CThJIOU

3D nognosa rpaduka

1.90%

Jexopu

Enna oT ocHOBHHTE 3aJauM 3a MHTEPHOPHUTE
JIu3aifHepH € a MpuaajzaT Ha MPOCTPAHCTBOTO
YIOT W KOM(OpPT, Karo IO TO3W HA4uH
mpezpasoaraT XxopaTa Jia ce 4yBCTBAT yI00HO,
0e3 3HaueHne Kane ce Hamupar. CbBpEMEHHUTE
TEXHOJIOTHM TIO3BOJIIBAT W3pabOTBaHETO Ha
pa3IMYHM AEKOPH U IPYTH YKPacH, KaTto 3aBeCH,
MOKPHUBKH, TIOJIOBH HACTHJIKH, JaMacku W JIp.
Haii-usnon3Banure Marepuainu ca TEKCTHI H
XapTusl, Thi KaTo ca Hail-OJIM3KH 110 YOBEKa.

Jlekopu 3a 3aBeJieHUs

Jexopu 3a
TEeNIeBU3NOHHU
CTyiust

Jexopu 3a woypymu

TeaTpanHu u onepHu
JeKopu

1.00%

XJIaauJIHU ¥
BEHIMHI MAIIHHU

bpanaupaneTo Ha XJagWIIHA BUTPUHU C€
W3MOJI3Ba 32 WMHTEPHOPHA pPEKJaMa, TJIaBHO B
THPTOBCKA OOCKTH M OOINCCTBEHU 3aBCACHUS.
M3BbpiIBa ce MOCPEACTBOM aIulKupaHe Ha 3M

Kade mammaun

Opusepu

XnaauiaHu BUTPUHU
M aBTOMAaTH

1.90%
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PVC ¢ommo, kato npegHazHaueHHETO My € Ja
NpEe/CTaBs TBHProBCKata Mapka M OCHOBHHUS
HPOJIYKT, KOHTO ce npeasiara Ha
OTPEOUTEIHTE.

ToBa ca wu3menus, KOHUTO CE€ IIOCTaBiAT C
JICKOpATHBHA, PCKJIaMHA WM yKa3aTelIHa IIell.
Ilogxomsiu ca 3a NPUIIOKEHUE Hali-Beue B
TBProBCKUTe OOekTH. M3paboTBar ce oOT
Pa3UYHA TUIOCKOCTH: TIEHOKapTOH, KOMAaTeKC,

PVC ta6na

Maxetn u Gurypu

Ta6a v mana PVC matepuan u B 3aBUCHMOCT OT (GyHKIMATA, | ITama ot neHokapton | 6.00%
KOSITO M3IBIHSBAT MOTAT Jace OTIeYaTBar,
KaKTO €JHOCTPaHHO, Taka W [BYCTpPaHHO. B
cllydauTe, B KOUTO ce TbpcH (oTorpadcko
Ka4ECTBO, BU3UATA CE OTIEUATBA HA POTOXAPTHS
¥ CJIE]] TOBA CE KAIIMpPa BPXY IIOCKOCTTA.
BHHIIHATA YaCT Ha
Peknama BBpXY HECTaHIAPTHH HHTEPHOPHU €CKaJlaTOpHTe
IPOCTPAHCTBA KATO aCAaHChOPH, €CKAIATOPU M | crhKIIeHMTE YacTH Ha
CTBIOHIIHU [POCTPAHCBA HOCPEICTBOM ecKaIaTopH 1
AcaHChOpH obomemBane ¢ PVC  ¢domma. Tosa e naparneTy
M3KIIIOUUTEIHO TTOAXOAI] Ha4uH 3a 0.40%
€CKAJATOPH . BpATH Ha acaHChOpU
peanusupaHe Ha JBITOTPAfiHM  HMHIKOBU
HECTAHAAPTHM  PEKIAMHM  KaMIaHWd B IELTOCTHO
TBPrOBCKM MJIM OOIIECTBEHH OOEKTH, KBIETO Opanzupane Ha
€KeHEBHO NMPEMUHABA T'OJIAM ITbTHUKOIIOTOK. ACcaHChopH
BECTUOI0JIN
Tpancnoprua MEYAT 3A TPAHCIIOPTHA PEKJIAMA Pa3HOBHAHOCT
pexjiama
Jlekure  aBTOMOOWIM  ca  W3KIKOYUTENHO
HOJXOISIIH 32 [UIOCTHO Opanaupane. Jlumncara
Ha CJIOKHU KPMBHHM THM TIPEBPBINA B HACANCH IITTOCTHO
00EKT 32 ITOCTHO OmaKoBaHe. 110 To3u HauwH GpaHaMpaHu
€IHOBPEMEHHO CE yBEIMYaBa PEKIaMHaTa IUIONI
u ce 3acwiBa e(eKTBT OT peKiiamara |
Texn €CTETHKATA. Jlekute ~ aBTOMOGHMIM  ca
NpeJHa3HadYeHW MpeJuMHO Ja IpeBo3BaT HaCTHIHO 1.20%
aBTOMOOUIH IBTHHUIH, TAKa Y€ ce U30srBa OpaHIupaHeTo Ha Opanupany
CTBKJIATA, HO YECTO ce OONenBa W TABAHBT, Che
KOHTO € JlecHO mocThHeH. Ilpu msmoctHoro | CBCTIOOTPAsHTCIHN
OIAKOBAaHE C€ MNpEnopbuBa M3ION3BAHETO HA CACMCHTH
tdomua 3M ot cepusara SC 40;50 u SC 180;380 B Tynuur cue
3aBUCUMOCT OT TapaHIUsITa W ABITOBEYHOCTTA crienuanHu Gposnna
Ha aIIMKaIusITa.
8.20%
JUKATIOBETE W THMKAIATE Ca H3KIIOYUTETHO
OJXOISAIIY 32 ISUIOCTHO Gpanaupane. Jlumncara
Ha CJIOKHW KPMBHHH THM TIPEBPBINA B HICAICH LATOCTHO
obextT 3a "oOmmuame". Ilo TO3M HauMH Opanaupatu
€IHOBPEMEHHO C€ YBENMYaBa PEKIAMHATA TUIOLI
U ce 3acuwiBa e(peKTBT OT peKiamara |
I[)KI/I]IOBe n ecTeTukaTa. Te ca mpeAHa3HAYeHU IPEAUMHO Ja YJACTUYHO 0.10%
Muxanu [PEBO3BaT MBTHUIM, Taka dYe ce u30srea GpaHNpaHN )
OpaHgMpaHeTo Ha CTHKIATA, HO 4YECTO C€ ChC
ofrienBa 1 TAaBaHBT, KOHTO € JIECHO JOCTBIEH. | CBETNOOTPA3HTENHH
Ilpy UATOCTHOTO OMAKOBAaHE CE€ TPENOPHYBA eIEMEHTH
n3non3BaHeTo Ha ¢omma 3M ot cepmara SC TyHUHT CbC

40;50 u SC 180;380 B 3aBUCHMMOCT OT
rapaHIysiTa ¥ JbJITOBCYHOCTTA Ha allIMKALIKATA.

CIICIIMAJITHHU (I)OJ'II/Ia
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Motopu

BpannupaneTo Ha MOTOPH € OIIC €IuH
HECTAHJAAPTCH W  AaTPAaKTUBCH HA4YMH 34
IMOHACSHE Ha pEeKIIaMHO IMOCJIaHHME.
OO0JrenBaHETO MOJKE Ja €, KAKTO YaCTUYHO, TaKa
U IUI0CTHO. IIpeanMCcTBOTO Ha TE3W MPEBO3HU
CpeIcTBa € IMIcaTta Ha CIOXHH KpUBUHH,
BBIPEKH TOBa m300ppT Ha ¢Gommo e
ctporocrierudryer. [IpenopruBa ce cepusra 3a
asTroMo0mmu Ha 3M - ScotchCal 40 u ScotchCal
50, 3apajy DOMBIHUATEIHOTO APACKOYCTOWYHBO
nokputre. Ilpean MoOHTaxka Ha CTHKCPUTE €
HEOOXOIUMO Opa3MepsiBaHE M MPOCKTHPAaHE Ha
MOTOpa OT criernuanuctuTe Ha "bunbopa" ALl

IUIOCTHO
OpaHnupaHu

YaCTHYHO
OpaHIMpaHu

CBbC
CBETJIOOTPA3UTCIIHU
CIICMCHTH

TynuHr cbe
crenuaiHy gonma

0.10%

JlekoTOBapHM
aBTOMOO WU

JlekoTOBapHHUTE aBTOMOOWIM Ca BCE IO-YECTO
M3II0JI3BaH HAYMH 3a CHAOJsJBaHE Ha CTOKH.
IMourn BcWYKH QUPMH, KOWUTO W3BBPIIBAT
TBPTOBCKa NEHHOCT pas3mojaraT C IOHE CeIuH
JICKOTOBAPEH aBTOMOOMII. Eto 3aI10
OpaHIMpPaHETO MMEHHO HA TO3U THII MPEBO3HU
CPEICTBa € Hali-MacoOBO Pa3NpPOCTPAHEH, KAKTO C
peKjiaMHa LeJ, Taka M C LN UISCHTU(QHUKALMSL.
I'oneMuTe THProBCKU KOMITAHUH, JUCTPUOYTOPH
WIA CIHCIUTOPU Ch3IaBaT IISI KOPIOPATUBCH
GbauidT, ¢ KOWTO U3BBPIIBAWKH JIOCTABKH
JIEMOHCTpPHpAT TPHCHCTBHE Ha maszapa. OT
M3KJIIOYUTEHA BaXXHOCT € KadyeCTBOTO Ha
W3MBIHCHHE Ha  peKiamMara, 3aloTo  TO
JOITBITHUTEITHO AOTPUHACS 33 JOOpHS UMUK Ha
kommaHusATa. [locpecTBeHOCT IpH M3paboTKaTa
Ha peKiiamMara ca HeloIyCTUMH. ETHOBpeMeHHO
C TOBa JICKOTOBAPHHUTE AaBTOMOOWIM ca Hai-
TPYAHH, OT TEXHMYECKa TIJIeJHA  TOYKa,
MPEBO3HU CPEJCTBAa 3a OpaHIWpaHe, Thil KaTo
UMaT CJIOKHA KpUBMHH. ToBa OrpaHuyaBa
n3bopa Ha (HOIMO W yBeIMYaBa ICHATA.
[IperopbuuTenHr MaTEepUald 3a IUIOCTHO
Opaanmupane ca 3M Scotchcal 180 m 3M
Scotchcal 380 B 3aBucHMOCT OT JABJIOOYMHATA HA
KPUBHHUTE

ISTIOCTHO
OpaHaupaHu

YaCTUYHO
OpaHIupaHu

2.30%

Kamuonn

Bce moBeve xoMmaHuM OpaHAWPAT KaMHOHHTE,
C KOWTO W3BBPIIBAT CBOsATa JeHHOCT. B
3aBUCHUMOCT OT Hesl, alUIMKallUITa MOXKe Ja ObJie
UMHDKOBA HITH J1a JaBa BH3YyaHa HH()OPMAITHS
3a MpelaraHuTe TPOAYKTH W YCIIyTH.
OCHOBHOTO MPEIUMCTBO € TO-TOJSMAaTa IUIOII
Ha TO3W THII MPEBO3HU CPEICTBA, KOSITO MOXKE
Jla ce OpaHoupa ISJIOCTHO WJIM YacCTHYHO.
Kamunonure ca eImuH 0T Hal-TIOAXOOAIIUTE
PEKIIAMOHOCHTENH, 3all0TO ca B HEMPEKHCHATO
IBIDKEHHME W Taka BB3IEHCTBAT HaA TojsIMa
aynuropusi. IIpenopbuuTeTHO € H3MOJI3BAHETO
Ha (oyma OT crernuanHo pazpaboTeHara cepus
3a asromoOmin Ha 3M - Scotchcal 40 u
Scotchcal 50.

C MeTanHu CTpaHu

C BHHHIIOBH
TIOKpHUBaJIa

Mucrepuu

0.40%

ABTOMOOHJIU CHC
CHEHMATHO
npeJIHa3HaAYeHHe

ABTOMOOMIHTE Che CHELHATHO
npejHa3HaYeHUe M3UCKBAT CBETIOOTPa3UTEIHU
MaTepuaal OT BHCOK Kkiac. bumbopa AJ]
npeziara BCHYKHA CepUH aBTOMOOHITHH (oJha 3a
CIELHUAIHO MpeJHa3HaYeHne oT mapkara 3M -
SC 580; SC 680; Diamand Gray u ap.

ITonuneiicku
aBTOMOOMIN

JInneiku

COT

0.90%
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I'pagckudar TpaHCHOPT BCe MO-MAcoOBO Ce Hajara
KaTo HOCHUTEJI Ha peKJIaMHHU HociaHus. Taka Te
JOCTHTaT [0 IOHPOK KPBI OT MOTPEOHTEINH.

BmsyanausaTr edekr ce mocTura upes MIIOCTHO AsTObyCH
WIM 4YacTHYHO OpanampaHe. Busumre ce
orrmedaTtBaT BBPXy 3M PVC ¢ommo Ha
rpaHCKlfl MeTaiHHuTe JacTh. IIpo3opimre ce OpaHaupar C 3.20%
TPAHCHOPT nepdo ¢oamo, KOETo He CHHupa CBETIHHATA, Tponeu ’
Taka 4e PeKJIaMHOTO IIOCIaHWE HE 3aTpy[HsBa Tpamsan
BUJIMMOCTTa OTBBTpE HaBBbH. OCBEH BBHHIIHOTO
6paH)1MpaHe C (bonna, HaBIW3aT U JpyTU MapHIpyTHH TaKCuTa
BB3MOXKHOCTH 3a peKjlaMa BBTPE WJIN OTBBH
MPEBO3HOTO CPE/ICTBO: CBETEIH WIIM HECBETEIIN Mertpo
KOHCTPYKIIMH; PEKIaMHH NOCTEepH; OaHEepH U Ip.
e U3II'bJIHEHUE HA OsAJIOCTHA PasHOBHIHOCT
IIPOEKTH
Bcesiko eHO chOUTHE € YHHKAITHO caMo Mo cebe
CH OT TIJIeAHA TOYKAa Ha pU3IOI3BAHUTE
pexmaMHH eneMeHTH. llenra e Taka ma ce
ChUETAAT BCUYKHM BU3yaJlHM MAaTepUajd, KaTo Mznoxenns
OaHepH, KOJIOHH, OMIOOpAOBE, EKpPaHU U Ip., 9e
Jla TOACWIAT W M3pa3siT B MakCHMallHa CTEICH
edekTa oT Mamraba. 3ajavara u meira Ha Gpupma
CLéuTHS I " Bunbopn" AJl e JOa ch3mage BuU3yajHa Konuepru
KOMYHHKAIIHS, KOATO JIa 3aCHJIM Bb3JICHCTBUETO OTKpHBaHHS 1.30%
H3J10KEH ST BbpXy  NyOJMKaTa Karo ce€  H3MOoJI3Bar
ONTHMAJIHO Bb3MOXKHOCTHTE Ha MOMEIICHUATA U [Ipeckondepentym
06Kp1)>1<aBamaTa cpeaa. HpI/I JACKOopalnuss Ha (I)I/IpMeHI/I napTura
JaZieHo ChOWTHE € BaXXHO J1a ce choOpasHu OT
KaKBO €CTECTBO IIe ObJe TO M KaKBa € HeroBaTa
uel. B TakbB clydail ce mocTura mojaXomsil CemmmHIH 1
nog0op M KauecTBeHa  u3paboTKa  Ha HpOMOLHH
pEKJIIAMHUTE MaTepHalIH.
Bunbopn AJl nmpemmara um3rpakgaHe  Ha IpoexTupane 18.80%
IPUIOCTHH TIPOEKTH 33 BHU3yalHAa KOMYHHKAIIHSL. ApXATeKTypHE
Kommanmsta  pasmosara ¢ €KMII  OT
pelieHusl
BUCOKOKBaJIH(UIIMPAHH CHELHUATICTH B -
M3rpaxaane Ha | oGracrra Ha BBLHIIHATA pekiama, Husaiin
HAJOCTHHU MpeanevyaTHaTa MoroTOBKa, MOHTaX U JHU3aiiH. N3paboTBane Ha 17.00%
NpPOoEeKTH 3a U3MBJIHEHUETO Ha IUIOCTHU IPOEKTH, B T.4. MeTaJIHU
[Tpoektupane W  apXUTEKTypHH  pPEIICHHUS, KOHCTPYKLIUH
KOMIIaHMSITA pa3yuTa Ha COOCTBEH €KHUN U MoHTaKK
NOAM3IIBIHUTENN 33  PAa3NUMYHM 10  BHI
JefHOCTH.
Penponyxuuu Ha
WzpaboTtBane Ha m300pakeHHs1 ¢ GoTorpadcko KapTHHI
q)OTOFpa(l)I/II/I " Ka4yecTBO, IpeJHa3HAYECHH 3a npoq)eCHOHaﬂHun DoTo 1310K0H
(doTorpaBcku M3MOkKOM M penpomykiuu. Haii- 0.50%

penpoayKuuu

YECTO C€ H3MOJI3BAaT pa3iuYHU BUAOBE (HOTO
XapTUH, KaHaBa U IPYrd apT MaTepUalIH.
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Taoauma Ne 2

MpoAayKTt

%

|

%

PeknamHu matepuanu

PeknamHu 6powypm 5.76%
PeknamHu aunnaxm 4.79%
PeKkfamHM NUCTOBKMK 6.21%
PeknamHu KaTanosu 3.87%
MNnakatn 3.12%
Ctukepum 1.23%
Topbuukn 1.50%
Mupamumgkm 0.75%
CKpeu KapTtn 1.29%
Bnoku 0.49%
BM3NUTKK 0.32%
MocTapeTtn 0.43%
Oxobose 0.26%
Xegobpu 0.36%
KybueTa 0.28%
MeHtioTa 0.28%
OnakKoBKu
KapToHeHM onakoBKu 19.32%
OnakoBKku OT Besinane 1.84% 32 08%
Kytun 8.97%
ETuketn 1.95%
MNepuoanuHm nspgaHms
Cnucanusa 3.64%
YyebHuum 8.00%
KHuru 2.48%
TeTpagkm 0.70%
KapTuukm 0.71%
PeuentypHuym 0.55%
BectHnum 0.10%
Mnvkose 0.10%
TanoHu 0.12%
MNokaHu 0.24%
Knacbopm 0.14%
Kanenpapu
Kanenpapu 3.10%
TedTepu 2.48%
Manku 1.35%
PaboTeH KaneHgap 2.60%
KouaHu 0.48%
dupmeHun 61aHKK 0.77%

OCHOBHH NPOAYKTH M TEXHHU Pa3HOBUAHOCTH, pousBe:kaanu oT IE/IPAKC A/l u TexHusAT As1J1
oT o0mara npoaykuus 3a 2022 r.
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POS matepuanu

Oucnnen 2.26%
Yobnepwu 3.48%
MNopnnXKn 3a XpaHeHe 0.62%
Wend Tonkbpu 0.72%
Crenaxm 0.30%
Cronepwu 0.24%
Mpaitc Tar 0.19%
Apyru
Camo nevar 0.18%
KapTu 3a urpa 0.36%
LWoy KapTu 0.32%
HeK xeHrbpu 0.18% 1.60%
Pbkasu 0.25%
KawoHu 0.12%
AcucteHTH 0.11%
Mb3enn 0.08%

OcHOBHM NPOAYKTU B 3aBUCUMOCT OT
NMPUNOXKEHUETO UM.

= Periamun marepuany
OnaKkoBKK

= [leproanuHY H3A3HKA
Hanesoap#

8 POS maTepuanu

Doyrw

C 30-rogumen omwur, ,,JJEJJPAKC* AJl, wact ot rpynara ,,bUJIBOP/I* AJl, Bunaru e Guio
MUOHEp B TMPEACTABIHETO Ha IMOCIETHUTE TeXxHonoruu B medara. [Ipes 1993 r. xommanusaTa e
ch3aazeHa kato cryauo 3a mpeamnedar. [Ipe3 2002 1. u 2005 . cien HAKOIKO TOJIEMU WHBECTHUIINHU 32
pa3BUTHETO Ha O(CETOBHS W JAWTUTAIHUS TE€4YaT, KOMIIAHUATA C€ MPEBpPBIIA B JIUIAEP B IedaTHATa
uHaycTpust B bearapus ¢ mosede ot 38 mammau 1 350 mevaTHU CIICUATTUCTH.

Kommnanusita mpejuiara meiHa rama OT yCIyTd - AW3aiiH, Mpeaneyar, nevyatr u JOBbPIIUTETHHA
oIepaIiu,KaTo MO3BOJIIBA HA KIMCHTHTE CH Ja PeaIM3MpaT HJECUTE CH Ha €IHO MscTo. KimeHTuTe

MOTaT Ja moJydar HCIUAT 3aTBOPCH LHUKDBI OT YCJIYId, CBbpP3aHU C MPOU3BOACTBOTO Ha IMCHYATHHU
14



MaTepuail — KalleHAapH, CIHCAHUA U KOPIOPATUBHU MEPUOJUYHU W3JaHUs, OHOJIETUHU U QuaepH,
Opolrypu ¥ KaTajo3u, MeyaTHU o(uc MaTepuaid, MOCTEPH, €TUKETH W OMAKOBKH, MPOMOIMOHATHH
Marepuanu, padrose u ap. ,,JJEJIPAKC* AJl npeanara cbilo ¥ BUCOKOKAYECTBEHHU JIOBBPIIUTCIHHA
ofepaluy U JOCTaBKa Ha MPOoAyKTUTE B 1su1a EBpona.

Komnanusita pasnosara ¢ BUCOKOKBANM(DHUIIMPAHU CHEIUAINCTH, KOUTO BHHArM MOrar 1a
namatr mpodecroHalleH CHhBET OTHOCHO (opMaruTe, MaTepUaNTe, I[BETOBETE M IICUATHUTE
TEXHOJIOTHUHU.

OcHoBHHU NMPOAYKTH B 3aBUCUMOCT OT NMPUJIOKCHUETO UM

o Ilepuoauyunu u3naHusi (CIUCAHMS, KHUTH, Y4eOHMIM, 00pa3oBaTe/lHA U BCHUYKHU JAPYrd

BH/I0BE JIUTEPaTypa)

HAEAPAKC* AJl uma IBATOTOJMINEH ONUT B MPOU3BOJCTBOTO Ha M3JATEJIICKA MaTepHUaliv
KaTo: CIHMCaHUA, KHUTH, YYeOHMIIM, BCAKAKBAa 00pa3oBaTelHa U BCHUKHU JAPYTH BUAOBE JIUTEpATypa.
[leyaTHUAT npolieCc € U3KIIFOUUTEIHO CI0XKEH U OTTOBOPEH, BKIIIOUBA OPraHU3alyATa Ha MPEANedyaTHO
onoOpeHne, KoeTo ce Mpenusupa ¢ (UHATHM MPOBEPKM U C€ MpHUeMa W TOJMUCBA OT H3JATEJs.
[TpobGara mokazBa TOYHO KaK KHUTATa WIM CHHCAHUETO IIe M3TICKAAT IpU peasHus Tupax. Equn ot
Hal-Ba)KHUTE €JIEMEHTH 3a KpallHUS MPOIYKT B MPOU3BOACTBOTO Ha U3JaTeNcKuTe (hopMatu € u300pbT
Ha MaTepualli M TEXHOJOTMHU 3a IOABbpP3BaHETO. B mpousBojacTBEHaTa CU AEMHOCT JIPY’KECTBOTO
M3IO0JI3Ba CaMO KAa4eCTBEHHM MaTepHalid /MEIUU U MacTuiia/ OT CBETOBHOM3BECTHU MPOU3BOJIUTENN U
JIOCTaBYMIIM, KOETO OCUTYpsIBA CUTYPHOCT 3a KJIMEHTUTE il 10 OTHOIIEHHWE KayeCTBOTO M CpOKa Ha
eKcruioaTanus Ha npoayktute. [ledarHure 6a3u ca 00opyABaHH ¢ MOJIEPHU MEYATHH U U3BBPIIBAILN
JOBBPIIUTEIHN ONEpallMy MAIIMHU OT BOJCIIM B OpaHIla MPOU3BOAMTENU. 3a MAapTHHOPUTE TOBA
rapaHTUpa BUCOKOKAYECTBEH IeyaT M Mpelu3Ha o0padoTka 10 3aBBpPIIEH T'OTOB MPOAYKT, B KOSTO
HEMEXaHU3UPaHUs TPYJ € CBEACH 10 MUHUMYM.

3aTBapsAUKH LIETUS TMPOU3BOACTBEH IIUKBI, KOMIIAHUATA OCUTYpsIBa Hail-10OpOTO 0OCIyXBaHe
C Mpelu3Ha IMpeaneyaTHa MoAroTOBKa, BUCOKO KauecTBO Ha IeyaT, pa3sHOOOpa3HU 3aAbJLKUTEITHH U
JTYKCO3HH JIOBBPIIUTEITHH OMEPaIMU U KPaThK CPOK Ha MPOU3BOJICTBOTO HA PEHTAOUITHU IICHH.

e Pexksamuum marepuaam (KaTajo3u, OpoUIypH, JHUCTOBKHM, TAJOHH, NOCTepH, ¢uiaepwu,

OIAKOBKHM)

B ma3zapHOTO NpPOCTPaHCTBO CBHILECTBYBAT OIPOMEH Opoil MeYaTHHM pEeKIaMHU H
MH(OPMALIMOHHM MaTepuaad KaTo: KaTajllo3u, OpoNIlypH, JINCTOBKH, TaJOHH, HOCTepH, ¢uaepu,
OMaKOBKM M MHOTO Apyru. Hail-uecto, Te ce M3MON3BAaT 3a BU3yaJIHO NPEACTaBsSHE HAa UMHU]KA Ha
KOMITaHUATA-KIMEHT, MOPJIU KOETO € abCOJIIOTHO HaJIOKUTEIHO, KaueCTBOTO Ha M3paboTKara UM JAa
Obae cmopen ouakBaHusTa Ha BB3Iokutens. L, JJEJJPAKC“ AJ] e obopyaBaHO C Haii-HOBUTE
TEXHOJOTMM Ha CBETOBHO NpHU3HATHUs IMPOM3BOAMTEN Ha mneyaTHa TexHuka Man Roland, xoiito
ompesensi CTaHAAPTUTE 3a KAdyecTBO B ModurpaguyHata HUHAYCTpUs. TOYHOCTTAa Ha Tmedara ce
KOHTPOJIMpa U TapaHTHpa OT aBTOMATHUYHU CHUCTEMHM 3a YIpaBJIEHHE Ha I[BETOBETE M WHTETPUpPAHU
cnektpoMeTpu. TpaHchepbT Ha HM300paKEHUSATA KbM IUIAKUTE 3a MMeYaT Ce H3BBPIIBA HAIMBIHO
aBTomatuyHo oT CTP ycrpolictBoTo Ha kommanus Luscher, 4usTO MHOBalMs € PEBOJIIOLIMOHHA 32
nasapa.

e POS - MbpuyaHZali3MHI MaTepHa/Id 3a MSCTO Ha Npoaakdara (JIMCTOBKH, PeKJIaMHH

AUCILIEH, yoOJiepu, CTUKePH, MMPAMHU/IH, CPeY KAPTH, HEeHOBU eTUKETH)

Martepuanute 3a MACTOTO Ha MpojiaxdaTa ce U3MOoNI3BaT MPEAUMHO B ThPrOBHUSTA HA IPEOHO U
Cca MHOTO Ba)KEH €JIEMEHT 3a B3€MAHETO Ha PEIICHHE OT CTpaHa Ha KJIMEHTa B IPOLECa HA MOKYIIKa.
[Ipumepun 3a TakuBa MaTepHaau ca: JUCTOBKHU, PEKJIAMHHU JUCIUJICH, YOOJIEepH, CTUKEpH, MHPAMUIH,
Cpey KapTH, IIEHOBU €THUKETH, BHUCSIIU €JIEeMEHTHU WU Tabenu, CTONEpH 3a perajiu, TaJOHU U T.H.
[Tpon3BOICTBOTO HA UHTPHUTYBAIIM U OTJIMYABAIIM C€ MPOAYKTH 32 MSACTOTO Ha MpojakOaTa M3MCKBa
crenuagHo o0opyJBaHE 3a Pa3sHOOOpPa3HM NOBBPIIMTETHH OINEpallyd KaTo: IIAaHLM, MAallWHU 3a
aBTOMAaTUYHO JIAMUHHpaHE U JIAKUpaHe, JICTICHe, a ClieJ] TOBa W H300WJIHEe OT pPBYCH TPY/I.
HAEIPAKC® AJl e emuH OT HaW-TOJEMUTE MPOM3BOAUTEIIM HA TIE€YaTHU W HWH(POpPMaIMOHHU
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MaTepuain Ha bankaHCckusi MOIyoCcTpoB U, 3a Ja 00e3leun O4akBaHUsATA HA KIMEHTUTE CH, pasloliara
C Hali-MOJIEPHHUTE TEXHOJIOIHU B OpaHIa u ¢ exur ot Haja 350 mpodecrnoHamucTy.
e OnakoBkHM (Pa3/IMYHU BU/I0BE KAPTOHEHHU M Bejmane KyTHH, €eTUKETH, 00J10KKH U JIP.)

OnakoBKHUTE Ce H3MOJ3BAT 3a Npeana3BaHe U MpEeACTaBsSHE Ha MPOAYKTUTE B IMpolleca Ha
pasnpenenienue, cbxpaHeHne u npogaxoOa. [Ipe3 mocneqHust BeK OMAKOBAaHETO MIpae 3HAYMTEIHA
poJisi B MapKETUHIa U IMO3ULMOHHPAHETO Ha MPOJYKTa B ThproBckara Mpexa. PasHooOpaszuero Ha
IIPOJYKTOBATa JUHUS M ONTUMHU3MPAHETO HA NPOAYKTHUTE 3a Mpojaaxda € 3ahaya, B KOSTO BCHUKU
MIPOU3BOIUTENI UHBECTUPAT MHOTO BpEME U CPEJICTBA.

[Ipe3 mocnenHuTe rOJMHUA, OCBEH MOJECpPHM3ALMATA Ha OCHOBHATa revyatHa 0aza B rp. Codus,
HAEJAPAKC* AJl uMa cepro3HM MHBECTHIIMH B Pa3BUTHETO HA HOBaTa MPOU3BOACTBEHA 0asza B Tp.
Bapna, kpaero crienuainHo e pa3paboTeHa JIMHUS 3a u3paboTKaTa Ha KapTOHEHHW onakoBku. Llenra e na
Ce Cbh3/1aJie BUCOKO-TEXHOJOTUYHO MPOU3BOJCTBO 32 MHOBATUBHU M KAYECTBEHHU OINAKOBKH, KOETO J1a
o0ciry’kBa crienM(UIHATE HYKIM HA XpaHUTeNTHaTta M (papMmaleBTUYHATA MHIYCTPUH, KO3METHKATa,
€JIEKTPOHHUKATA U JIp.

[Ipou3BoacTBeHUAT napk € obopyzaBaH ¢ Hai-HOBUTe MammHU BOBST, umnsaTto mBeiinapcka
TOYHOCT TH MPEBPbILA B KEIAHOTO PEIICHUE 3a N3pab0TKa Ha OMAaKOBKH 32 aBTOMATHYHO MaKEeTUpaHe
npu rosisM obem. [IpousBojcTBeHaTa JMHUA 3a XapTUEHU onakoBku Ha ,,JIEJIPAKC* AJl oGciyxBa
MECTHHUSI U 4yXAecTpaHeH nazap, ¢ kamauuter Haj 200 000 omakoBku Ha yac. Beuuku mpouecu -
reyar, psi3aHe, JIeleHe, ca aBTOMaTU3UPaHU M HUBOTO HAa KA4€CTBO M KOHTPOJI € CIIOpe] U3UCKBAHUSITA
Ha MeXAYHapoaAHUTe cTanaaptu 3a kauectBo [SO 9001:2008, FSC u SMETA.

o Kasengapn u Ttedrepu (padoTHM KaJleHIAAPW, MHOTOJUCTOBHM KajieHJaapu, TedTepw,

ManKu " ap.)

Pa3noobpazuero Ha KaneHnapu u TedTepu, Mpeajarand OT KOMIaHUATa BKIIOYBA: CTEHHU WM
HACTOJIHM, MHOTOJIMCTOBH - C Pa3NU4HU (OPMH U pPa3MEpH, €IHOJIMCTOBU, OW3HEC KalleHAapH,
MUpaMHUIM, MUHU KaJeHaapH, TeTepu ¢ TBbpJa UM MeKa KOpHIla, TYKCO3HU WU PabOTHHU, JKOOHU
tedrepu, mianepu u apyru. ,,JIEJJPAKC* AJl e eaquHcTBeHarta komnaHus B bbiarapus, KosTo nMa
CHEIHaHO U YHUKAIIHO 000pyABaHe 3a MPOHM3BOJICTBOTO Ha KaJlleHJapu U TedTepH, KOETO OCUTYpsiBa
abCoJIIOTHA TOYHOCT MPU BJIATaHETO HAa CTPAaHULUTE Ha TepTepuTe U KaneHpapure. [lo To3u HauuH
KaueCTBOTO Ha MPOAYKTUTE € TApAaHTHPAHO HE caMO OT MpOo(eCHOHATHUS TIeUaT, HO ChIIO U OT HUBOTO
Ha aBTOMAaTHU3allks B Ipolieca Ha MOABbpP3BaHeE.

2. Ilazapu m nmpoaaxomn

CernacHo rogumraus kKoHconmaupan guHancoB otuer Ha BUJIBOPI Al xpm 31.12.2022 r.,
msrotBeH B cwhotBercTBHe ¢ MCC, BUJIBOPJ] AJl perucrpupa Ha KOHcoJuAupaHa 0aza HETHH
MPUXOAU OT Mpojaxou B pazMep Ha 38 083 xui. nB., KOETO MpeacTaBisBa pbeT OT 23.15 % cnpsamo
HETHUTE NMPUXOAH OT mpojaxou 3a 2021 r., kouto ca Ha croitHocT 30 925 xui. JB.

Hernute nmpuxoau ot npoaax6a Ha npoaykuus Ha BUJIBOPJ] AJl Ha koHconmuaupaHa 0Oaza
kbM 31.12.2022 r. ca Ha croiiHOCT 38 048 xumi. AB. U oTunTaT nosuienue ot 25.03 % B cpaBHEHHE C
HETHUTE MPHUXOAU OT Ipoaakda Ha mpoaykuust kbM 31.12.2021 r., a HETHUTE NPUXOAU OT Mpoaaxoda
Ha YCJIYTH Ca Ha CTOMHOCT 35 XWJI. JIB.

Taoauma Ne 3
Bujg npuxoa B XuJl. JB. 31.12.2020 r. 31.12.2021 r. 31.12.2022r.
ITponax6u Ha NPOTYKIHS 28 461 30 430 38 048
IIponax6u Ha yciyru 80 495 35
0010 28 541 30 925 38 083

KoHnconuaupanute HeTHU PUXOAM OT Mpojak0a Ha nmpoaykuus 3a 2022 r. Ha ctoiHOCT 38048
XWJI. JB. peactasisgBaT 99.91 % oT KOHCONMIMpPAaHUTE HETHU MPHUXOJU OT MPOAAKOH, a MPUXOIH OT
nmpoaak6a Ha yciayrd B pasMep Ha 35 xwiB. mpeactasisBar 0.09 % oT KOHCOMUIMPAHUTE HETHU
MPUXOJH OT MPOAAKOU.

KoM 31.12.2022 r. npyxkectBaTa oT ukoHoMuueckata rpyna Ha BUJIBOPJ[ AJl ortuurar 06110
MPUXOJU OT U3HOC Ha cTOHHOCT 2 601 xwu. 1B.
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[Ipuxomure ot m3Hoc kbM 31.12.2022 r. ma BUJIBOPJ] AJl Ha koHcomuaupaHa Oa3a ca
pasnpeieneHu o IbpKaBH, KaKTO CJe/IBa:

Ta6auma Ne 4
JAbpxaBa IIpuxoxn B XuJ. JaB.
Dpanrmms 1020
Hunepmanmus 334
I'epmanus 303
ABcTpus 258
PymbHUS 226
Coppbus 115
IBeitmapus 62
CrnoBakusi 60
YHrapus 50
I'epriust 46
Uexust 44
BenmukoOpuranus 19
MaxkenoHus 16
EcroHnus 15
MonzaoBa 13
Wcnanus 9
Uranus 5
benrus 4
Kumsp 2
Oomo 2601

IIpe3 2022 r. BUJIBOP/I A/l u3noJs3Ba cjieJHUTE OCHOBHH MAPKETHHIOBH CTPATErHH:

JlupeKkTeH MapKeTHHT — ThbPTOBCKUAT OT/AEI Ha JpyKecTBaTa ChOMpa HENMPEeKbCHATO HH(OpMalKA 3a
na3apa — 3a HOBU KJIMEHTH, 32 TaKMBa, KOUTO HE paboTAT ¢ KOMIIAHUHUTE OT IpyliaTa, 3a KOHKYPEHTHU
¢bupmu u 1p. MUHpopmanusaTa ce aHamu3upa U ce orpeessi KOHKpeTHa CTpaTerus CIpsiMO KOHKPETHUS
kiueHT. KoraTto HOBUAT KIIMEHT € (pupMa, KOATO HE U3I0JI3BA YCIyTUTE Ha Jpy’KecTBaTa OT rpynara u
He paboTH ¢ KOHKYPEHTHU (PUPMU ce OpraHU3UpaT Cpeuiy ¢ MEHU)KMbHTA HA KOMIIAHUATA, HA KOUTO
Ce IPEJCTaBAT BCUUKM MPOAYKTH M yciayrd, kouto npemnaratr bUJIBOPI AJl m npyxecrtBara OT
rpymnara KaTo ce pa3siCHABAT TEXHUTE KOHKYPEHTHH IPEANMCTBA U CE€ ThPCH MOAXOASAIINS 3a KIIMEHTA
nojaxoa. Koraro moTeHIManHUAT HOB KJIMEHT pa3rpblia CBOs MOTEHIMAll KbM KOHKYpeHTHa (upma,
MEHUKBPCKUAT U THPTrOBCKUAT €KMII Ha JPY’KECTBaTa ThPCAT cilaOuTe MecTa Ha KOHKYpPEHLHMSTA U
npeJyiara no-a00pu perieHus.

JIupeKkTHN Mpoaa:k0M — THPrOBCKUAT €KMIl HA JIpyXKEecTBaTa MpueMa BCUUKHU 3asiBKU OT KIMEHTHUTE,
U3SICHSIBA M3HMCKBAHUATA UM U I'M KOHCYJITHpA 3a Hall-NpaBUIHUS HA4uMH 3a u3NbiaHeHue. Cien ToBa
usangara uHpopManus ce cucremMatuszupa U opopMs B MOpHYKA C IMOMOINTAa Ha CHEIHalIU3HpaHa
nH(pOpPMAaIMOHHA CUCTEMA U CE CTapTHpa Mpou3BoACTBOTO. B mporeca Ha uznbianenne bBUJIBOPL A/
U JIpy’KecTBaTa OT Ipynara CIeAsT W KOHTPOJIUPAT MPABUIHOTO HU3IBIHEHHME Ha IMOpbUYKaTa, Karo
uHGOpMHpAT KIMEHTa 32 BCEKH eTal Ha HelHaTa peaan3aliysl.

Pexknama — BUJIBOPJ] A/l m3mon3Ba peryisipHO Kiacuyeckara opma pekiiama KaTro CpelCTBO 3a
MOMyJIsIpU3MpaHe Ha HOBH YCIYTH, OOIIM 1IEHOBHU ycoBHs U Ap. Kato 0CHOBHM MapKeTHMHIOBH KaHAJIN
JpY’KECTBOTO M3II0JI3Ba BBHIIHATA peKjama, Paguo peKiaMa 3a PEATU3UpPaHETO Ha HMMMJKOBH
KaMIIaHWUM, KaKTO W HSAKOW CIEHUAIN3UPAHU MEIUM, KaTO CIUCAaHUS M BECTHHLH. J[py»kecTBOTO
peryisipHo OOHOBSIBa MPOU3BOJCTBEHATAa CH EJIEKTPOHHA CTPAaHMIA, KOSITO MPEAOCTaBsl MOApPOOHA
nH(pOopMalMsg OTHOCHO BCHUYKHU MPOAYKTU M yciyru, npeniaranu ot bBUJIBOP/] AJl B oGmacrra Ha
JUTUTATHUS IIUPOKO(POPMATEH Meyar, EHOBU JHMCTH, KaKTO U MH(POpPMAalLKs OTHOCHO M3IOJI3BAaHUTE
OT JPY>KECTBOTO TEXHOJIOTHH.

17



Cnoncoperso — BUJIBOPJI A/l € TpaguIlMOHEH CIIOHCOP Ha MHOTO CHOMTHSI U OpPraHM3alud KaTo
Hanuonanna Xyo’kecTBeHa akaJeMus, MApKeTUHIOBH (hopymMH, CIOPTHU panuTa, LIeHTsp 3a xopa B
HEPaBHOCTOMHO IMOJIOKEHHE, pa3InuHu (popyMH Ha KanuTanoBus nazap u ap. CIIOHCOPCKUTE MPOsSBU
ca yacT OT IUIOCTHaTa pekjaMHa CTpaTerus Ha (upmara, KaTto 10 TO3M HauyuH €JHOBPEMEHHO ce
IIOBUIIIaBa HUMU/DKA HA KOMIIAHUSITA U CE IOMara Ha pas3JInyHU 3Ha4lMH Kay3H.

Nznoxenns n cooutus — bBUJIBOPJ[ A/l yuacTBa Ha MOBEYETO U3JI0KEHUSI MApKETHUHT, pekiaMa, PR
u uHTepHeT Om3Hec, kato [Ipunt Kowm, [Ipunt & Ilak, Pexnama Excno, Webit Expo u ap. Ha Te3u
M3JI0KEHUSI KOMITAaHHUSTA MIPEICTaBsi CBOUTE HOBU MPOJYKTH, KAKTO U ChOMpa MH(OpMAIUs OT masapa.
CwBMecTHO ¢ 3M, NIpYy>KECTBOTO OpraHM3Mpa €KErofJHo CEMHHAp, Ha KOWTO MpPEJCTaBs CBETOBHUTE
TEH/ICHIIUH U OIUT, IIpe3 Mmorjieaa Ha pupMa 3a BbHIIHA peKiama.

HUmupx — enHa ot Hail-BakHute mpenanocraBku 3a ycnexa Ha BUJIBOPJ AJl u npykectBara ot
rpynara € 1o0poTo MMe M BHUCOKOTO KadecTBO Ha MPOJAYKTHTE U YCIyTMTE, HAJIOXKEHO Ha ma3apa.
BUJIBOP/] A/l u nmpyskecTBata OT rpymara cra3BarT CTPOro NMPHUHIIMIIA, Y€ Hal-mo0para pekinama €
camara paboTa. 3a enTa KOMIaHUHUTE HE MPABIT KOMIIPOMHUCH C KA4€CTBOTO, OOPBIIAT HEOOXOAUMOTO
BHUMAHHE Ha MOPBUYKUTE HA BCEKM KIMEHT W HMHBECTUPAT HENPEKBCHATO B IMOBUILIABAHE HA
KBaJIM(DUKAIMATA HA CBOUTE CIIYKUTENU, KAKTO U B HOBU MOJIEPHH TEXHOJIOTUH, KOUTO Ca YHUKAIHU 32
OBATapcKus masap.

HHPOPMAIIUA IO BHITPOCH, CBBbP3AHU C EKOJIOT'UATA U CJHAYXKUTEJINUTE

EKOJIOI'UsA

BUJIBOP/] AJl u npykectBara OoT rpynaTa UMaT OCHOBHA JIEWHOCT, KOSTO HE OKa3Ba MPSKO
BIIMsAHME BBpXy okomHarta cpeaa. BUJIBOPJI A/l m npyxkecrtBata OT TpymnaTa pa3BHUBAT CBOSTA
IeHoCT, choOpa3sBaliki ce ¢ M3MCKBAHMITA 3a ONa3BaHe Ha okoiHarta cpeaa karo BUJIBOPI AJ]
CaMOCTOSITEJIHO PEUUKINPA BCUYKH KOJIMYECTBA OCTATHYHO MACTHIIO C MTOMOIITA HA CHEUaln3upaHa
TEXHUKA.

HpykecTBOTO € pa3pabOTHIIO U IIsIaTa rpyma MoCIe0BaTEIHO MpUilara eKoJIOTHYHA MOJTUTHKA
CBBp3aHa ChC 3aJbJDKCHUATA 3a TAKCYBAHE HA OTIIAABIM OT OMAKOBKHU.

BUJIBOPJ AJl padotu ceBmectHO ¢ kommanusi EKO BYJIIIAK ¢ kosito ce onTuMuzupar
KOJIMYECTBATa Ha OMaKOBBYHUTE OTNAIbIU. KoMucHs Mo okonHaTa cpefia Ciein 3a MoClIeJ0BaTETHOTO
M3ITBJIHEHHE Ha MOJIUTUKATA Ha J[pyX’ecTBOTO.

HpyxecTBara OT rpynara peajn3supar peaula eKOJIOTHYHH IIPOEKTH, CIIEIBAaKU OTTOBOpHATA
MOJINTHKA B 00JIaCTTa Ha OMa3BaHE HA OKOJIHATa Cpefa.

BUWJIBOPJ] Al e ceptudpunmpano no ISO 9001:2008 u SMETA cranaapT, KOUTO CBHIIO
crioMarar 3a nofo0psiBaHe Ha OKOJIHATa cpefa.
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CJHY/KUTEJIN

KoM 31.12.2022 r. BUJIBOP/ Al pasnonara ¢ 83 aymu nepconan. OT TSX B AeHHOCTTa MO
MPOU3BOJICTBO ca aHraxupanu 49 nymm win 59 %. OOmo B agMUHUCTPATUBHOTO OOCIyKBaHEe Ha
JPY>KECTBOTO ca aHraxxupanu 34 nymm uinu 41 %.

Tadauua Ne 5

BUJI NIEPCOHAJI 2020r. 2021r. 2022r.
PBKOBOJIHM cieMaIuCTH 12 10 10
AHaJIUTHYHYU CIICIAAIUCTHA 10 12 11
[Tprii0KHU CrIELUATUCTH 10 12 12
AJIMUHUCTPATUBEH MEPCOHAI 2 1 1
KBanuduuupasn npous3BoJICTBEH NEpCOHAI 41 38 38
OnepaTopu Ha MalIMHU 3 5 5
Hucko kBanudumupan nepcoHan 5 6 6

CtpykTypata Ha 3a€TOCTTa MO BUJ MEPCOHAT CHOTBETCTBA HA JIEHHOCTTA M HA MOTPEOHOCTUTE
Ha BUJIBOPJI AJ] ot BUCOKOS(EKTUBHO MPEOCTABSIHE HA YCIYTUTE HA APYKECTBOTO.
Kobm 31.12.2022 r. AEJAPAKC AJl pa3nonara ¢ 289 nymu nepconan. OT TAX B I€HWHOCTTa IO
MPOU3BOJICTBO ca aHTaxupanu 228 nymu wm 79 %. OOuo B aAMUHUCTPATUBHOTO OOCTYKBaHE Ha
JPYKECTBOTO ca aHraxupanu 61 gymu wim 21 %.

1. PE3YJITATH OT JIEHHOCTTA

B pesynarar Ha ocwuiecTBeHara cromnancka jaedHocT npe3 2022 r. BUJIBOPJ A/l otuuta Ha
KOHCOMUANpaHa 0a3za (pUHAHCOB pe3yaTaT — HeTHa mevyanba B pazmep Ha 1200 xwmi. JB. crpsiMo
perucTpupaHaTa HeTHa rnevanba Ha KOHcosuuaupaHa 6a3a 3a 2021 r. B pasmep Ha 518 xuil. JB., KOETO
npeacTaBisiBa psCT OoT 131.66 % Ha roguniHa 0a3a. [leuanbara, oTHacsIma ce KbM COOCTBEHUIIUTE Ha

pyKecTBOTO-Maiika 3a 2022 r. e Ha cToitHOCT 838 Xui. JB.

Taoauna Ne6
(B XWJI. JIB.)
2020 % 2021 % 2022
COBCTBEH KAIIUTAJI

COBCTBEH KAIIUTAJI
OCHOBEH KaNUTAJ 15000 0% 15 000 0% 15000
IIpeouennuyeH pe3epn 1779 -13.94 %, 1531 3.98 % 1592
Pe3epBu 3960 0% 3960 0% 3960
DUHAHCOB pe3yJaTaT -3441 -9.36 % -3494 -23.98 % -2 656
1. Hatpynanu neuyanou (3aryom) -3 549 -3.04% -3 816 -8.44% -3 494
2. ITeyanba/3ary0a 3a roguHara 108 198.15% 322 160.25% 838
Co0cTBeH KanuTaJ 3a rpynara 17 298 0.43% 16 997 5.29%, 17 896
HexoHTpoaupamo yyacrue 2972 6.59%, 3168 11.43% 3530

OBIIIO COBCTBEH KAITUTAI 20270 1.33% 20 165 6.25% 21 426
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IIpuxoau OT OCHOBHA JeHHOCT MO

Taoauma Ne 7

KATeropuu AeHHOCTH

(B XMJ1. JIB.)

MPUXOJU OT MPOJAXKBHU 2020 % 2021 % 2022
Ipoaak6u HA NMPOLYKIHUS 28 461 6.92% | 30430 | 25.03 % 38 048
IMponaxou Ha ycayru 80 518.75% 495 -92.93% 35
O0wo: 28 541 8.35 % 30925 | 23.15% 38 083

®UHAHCOBHU ITPUXOIHN
[Tpuxoam ot TUXBU 20 -15% 17 -47.06% 9
Bw3cranoBeHH 0YakBaHU KPEJUTHU 3aryOu U 0 100 % 407 -94.35% 23
3aryou oT 00e3I[eHKa Ha ThPTOBCKHM B3€MaHHsI
O0110 puHAHCOBU MPUXOIH: 20 2020% 424 -92.45% 32

Kbm 31.12.2022 r. BUJIBOPJI AJ] oTunTa Ha KOHCOIMAUPaHa 0a3a HETHH MPUXOAU OT MPOJAKON
B pa3mep Ha 38 083 xuJ1. JIB., KOETO MpecTaBisiBa yBeauueHue ¢ 23.15 % cnpsamMo HeTHUTE IPUXOIU OT
npoaax6ou 3a 2021 r., kouto ca Ha croitHoCcT 30 925 XuJ. NB.
Konconunupanute ¢unancosu npuxoiau kbM 31.12.2022 r. ca Ha cToMHOCT 32 XWI. JIB. H

OTYMTAT OHMXKEHUE OT 92.45 % B cpaBHEHUE C IIPEX0IHATA TOJMHA.

Pa3xoam 3a OCHOBHA JeHOCT MO KATErOPHH JA€HHOCTH

Taoauma Ne 8

(B X1J1. JIB.)

PA3XOJIHN 2020 % 2021 % 2022
Pa3xoau 10 HKOHOMHYECKH eJIeMEHTH
Pa3xou 3a Matepraiu 15 089 15.16% 17377 26.75% 22 026
Pa3xo/i1 3a BHHIIHY YCIIYTH 4207 23.65% 5202 1.44% 5277
EZ;X;}’;; D obeatteHKH Ha yora| 3823% 2867| -22.53% 2221
Pa3xo/iu 3a Bb3HATPAKICHHS 5 886 7.80% 6345 3.02% 6 537
Pa3xoau 32 OCUTYpOBKH 743 7.94% 802 2.87% 825
JIpyru pasxoju 3a JIEHHOCTTa 137 -35.77% 88| 2.27% 90
O6110 Pa3XxoaM 0 HKOHOMHYECKH €JIEMEHTH: 28 136 16.15% 32681| 13.14% 36 976
DUHAHCOBH Pa3Xoau

Paszxomam 3a nuxBu 675 -29.62% 475 | -33.05% 318
OTpHLIATENHN KYPCOBH Pa3IHKH 10 -30% 7| -42.86% 4
OuvakBaHM KPEJUTHH 3ary0H 1 3aryOu OT

obe31enka Ha (PMHAHCOBU aKTHBH 344 -88.66% 39| 56.41% 61
Jpyru dunancoBu pa3xom 94 58.51% 149| -76.51% 35
00110 (pMHAHCOBH pa3xoaun 1123| -40.34% 670 | -37.61% 418

Pazxomute mo nxkonomuvecku enementr Ha BUJIBOP/] A/l Ha koHcomumupana 6a3a 3a 2022 1. ca B
pa3Mep Ha 36 976 xuil. JIB., KOETO NpescTaBisiBa yBenuueHue ot 13.14 % B cpaBHEHHME ¢ OTYETEHUTE IPE3
2021 r. pa3xoay 1o NKOHOMHMYECKH €JIEMEHTH Ha CTOMHOCT 32 681 Xnu. JIB.

Haii-roimsaM 11 B pa3xoaure MO0 MKOHOMUYECKH EJIEMEHTH 3aeMaT Pa3XOAUTE 3a MaTepHald B
pazmep Ha 22 026 XuJl. JIB., KOUTO OTUUTAT MOBUIIIEHHE OT 26.75% B cpaBHeHue ¢ 2021 r.
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PUHAHCOBHU ITOKA3ATEJIN

1. JIMKBUJHOCT

Ta6auna Ne 9
INOKA3ATEJIU 3A ITUKBUAHOCT 31.12.2020 r. | 31.12.2021 r. | 31.12.2022 1.
KoepunueHT HA 00112 JIMKBHIHOCT 0.93 0.94 0.95
KoepuuueHT HA Obp3a JUKBHIHOCT 0.80 0.73 0.88
KoepuuueHnT Ha a0C0II0THA JIMKBHIHOCT 0.05 0.07 0.07
KoepuuueHT Ha He3a0aBHA JJUKBHIHOCT 0.16 0.10 0.17

HpI/I IMOKAa3aTCJINTE 3a JTUKBUIHOCT TCHACHIIMATA BEB BPEMECTO JlaBa Hali-IleHHaTa I/IH(l)OpMaI_II/IH.
HpeI[HOJIaI‘a CC, 3abJDKCHUATA KbM KPCAUTOPUTEC CC IOracsaBaTr 4pe3 IMapuiHu CpCACTBa, a HC OT
CTOKOBO-MAaTCPUATHHUTC 3allaCu UJIHN O60py,Z[BaHeTO. T.e Te3n KOG(bI/II_II/IeHTI/I OIIMCBAT CIIOCOOHOCTTA Ha
KOMITaHHMATA Jia moraciBa AbJITOBETC CU B CPOK.

KoeduuueHT Ha 00112 JUKBHIHOCT

[Toka3zaTtensaT Ha OOIIA JUKBUIAHOCT MPEJCTaBS CHOTHOLIEHUETO MEXAY TEKYIIUTE aKTUBH U
TEKyIIUTE MacuBH (3ab/DKeHNUs ). ONTHMAaTHUTE CTOMHOCTH Ha TO3U KoeduIueHT ca Haxa 1-1,5.

Kbm 31.12.2022 1. cTOMHOCTTAa Ha KOe(HUIMEHTAa Ha OO0IIa JMKBHIHOCT Ha KOHCOJUIMpPAHA
ocHoBa € 0.95 u oTynTa HE3HAYUTEIHO MOBUILIEHUE CHPAMO cTOWHOCTTAa My 3a 2021 r. Ilpe3 orueTHUs
(uHAHCOB MEpUOJ JPYKECTBOTO OTYMTA HAa KOHCOJIMAMpaHa 0a3za MOHMKEHHE B CTOHHOCTTa Ha
tekymure akTuBU ¢ 0.57 % crpsiMo MOHMKEHNE B CTOMHOCTTA Ha TeKyluTe nacusu ¢ 1.73 %.

Koeduumeut Ha 0LP32a JUKBHIHOCT

KoeduuneHTsT Ha Obp3a TUKBUAHOCT MPEACTAaBS ChOTHOLIEHUETO HA TEKYLIUTE aKTUBH MUHYC
MaTepUaIHUTE 3amacu KbM TEKyluTe nacuBd. HeroBusT TpaaulMOHEH pa3Mmep, OINpeAessIl
CTaOMIJIHOCT Ha KOMIIaHusATa € okojo 0.5.

Kbm 31.12.2022 r. croitHOCTTa Ha KOepHUIIMEHTa Ha OBbp3a JUKBUIHOCT HAa KOHCOJUIAMpPAHA
6a3a e 0.88 u oTuMTa MOBUILIEHHE B CpaBHEHHME ChC CTOWHOCTTA oTyereHa mpe3 2021 r., koeto ce
ObJDKM Ha HamansBaHe Ha Tekymute aktuBu ¢ 0.57 % Ha koHconmuaupaHa 0Oa3a, KakTo U Ha
noHwxkeHue ¢ 67.34 % B CTOMHOCTTa Ha MAaTEpUAIHUTE 3allacy IPU MOHMKEHUE B CTOWHOCTTA Ha
Tekymure nacusu ¢ 1.73 %.

Koedunuent Ha a0C0II0THA JMKBHIHOCT

KoepuuuenTtbr Ha aOCOMIOTHA JUKBHIHOCT CE€ H3YMCISABA KAaTO CHOTHOLIEHWE Ha Haii-
JUKBUJHUTE TEKYIIM aKTUBU M TEKYIIUTE 3aJbJDKCHMsS M U3pas3siBa COCOOHOCTTa Ha ['pymara na
Mocperia KpaTKOCPOUHUTE CH 3aAbJKEHUSI ¢ HAIMYHUTE CHU TapUYHU CPECTBA.

CroiiHocTTa Ha KoeduIMeHTa Ha aOCONIOTHA JIMKBUIHOCT Ha KOHCOJNIMAHMpaHa 0Oa3a KbM
31.12.2022 r. e 0.07 u octaBa 0e3 MpoMsHA CIPSIMO CTOMHOCTTA MY 3a MpeaxoaHarta roawHa. [Ipes
2022 r. cupsimo 2021 r. Texyumre nacusu Ha BUJIBOP/] A/l Ha koHCcOonMupaHa 6a3a ce MOHUXKAaBaT C
1.73 %, a mapuyHHUTE CpecTBA OTYUTAT MoBulieHue ot 1.58 %.

KoeduumeuT Ha He32a0aBHA JUKBUIHOCT

Koepunumentbr Ha  He3abaBHA  JIMKBUAHOCT  MPEJCTaBS  ChOTHOLIEHHETO  MEXAY
KPaTKOCPOYHHUTE B3€MAHUS U IAPUYHUTE CPEACTBA M TEKYILIUTE ITACUBU HA JPYKECTBOTO.

[Tpe3 2022 r. cToifHOCTTa Ha KOS(PUIIMEHTA Ha He3a0aBHA TUKBUIHOCT Ha KOHCOJIMIMpaHa Oa3a
e 0.17 1 oTuMTa MOBMIIEHHE B CpaBHEHHE ChC CTOMHOCTTA, OTUETEHA 3a NpeaxoJHaTa (hUHAHCOBA
roguHa. [Ipe3 2022 r. B cpaBHeHue ¢ 2021 r. Tekyure (UHAHCOBU aKTHBU HAa KOHCONUAMpaHa 0aza
OTUUTaT NMOHMKEHUe oT 229.29 %, KaTo Mapu4yHUTE CPEACTBA OTUMTAT NoBuiIeHHE OT 1.58 % mpu
MTOHWKEHUE B CTOMHOCTTA Ha TeKyluTe nacusu ¢ 1.73 %.
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2. KAIIUTAJIOBHM PECYPCHU

Taoauma Ne 10

MNOKA3ATEJIN 3A 3AJIVIBKHAJTOCT 31.12.2020 31.12.2021 31.12.2022
KoeduumeHTt Ha 3a0IBKHIIOCT 1.05 1.02 0.87
Jbar / AKTUBH 0.51 0.50 0.47
KoepuuueHT Ha PUHAHCOBA ABTOHOMHOCT 0.95 0.98 1.15

Upe3 mokazarenure Ha (PUHAHCOBA AaBTOHOMHOCT M (PMHAHCOBA 3a/UIBKHSJIOCT CE OTYHTA
CHOTHOIIIEHUETO MEXIy COOCTBEHH W MPUBJICUYCHU CPEJCTBA B KalMTAlIOBaTa CTPYKTypa Ha Tpymara.
Bucokoro paBHuIe Ha KoeduIMEHTa Ha (PMHAHCOBA AaBTOHOMHOCT, PECIIEKTUBHO HHCKOTO PaBHHIIEC
Ha Koe(ulmeHTa Ha (PMHAHCOBA 3aIBDKHSIIOCT Ca TapaHIUs, KAKTO 32 HHBECTHTOPHUTE /KPEITUTOPUTE/,
Taka M 3a CaMUTe COOCTBEHHIIM OTHOCHO BB3MOXKHOCTTA Ha JIPy’KECTBaTa OT TpylaTa Ja 3aruiamar
PETYJISIPHO CBOUTE IBITOCPOYHU 33 IBJDKEHUSI.

EdexThT OT M3MOJM3BaHETO Ha MPHUBJICYCHU CPEACTBa (IBJT) OT CTpaHA Ha JPY)KEeCTBaTa OT
rpynara ¢ oriiej] yBelmdaBaHe Ha KpaiHMs HETCH JI0OXOJ OT OOIIO BBHBICUCHUTE B ACHHOCTTA CPEACTBA
(coOcTBEeH KamuTadl W TPUBJICUCHH CPEICTBA) cE€ Hapuya (UHAHCOB JMBHpHIK. [lomszara ot
W3II0JI3BaHETO HA (PMHAHCOBHS JUBBPUK CE SBSIBA TOTABa, KOTaTo rpylara IMeYeiln OT BJIAaraHeTo Ha
MPUBJICUCHUTE CPEJICTBA IOBEYE, OTKOJIKOTO Ca Pa3XOJWTe (JMXBUTE) MO TIXHOTO NpPUBJIHYAHE.
Korato naneHo apy’kecTBo WM TpyIia OT APY>KECTBA MOCTUTA TO—BUCOKA JOXOAHOCT OT U3IOJI3BAHETO
Ha TPUBJICYCHHU CPEJCTBA B KalUTAJOBaTa CH CTPYKTypa, OTKOJKOTO Ca pa3XOJUTe IO THX,
JUBBPUDKBT € ONpaBlIaH M OM CIENBajo Ja C€ Pas3riiekaa B MOJOXKHUTEICH acHeKT (C yroBopkara
HUBOTO Ha JIMBBPHUJIXK JIa HE JIaBa JAPACTHYHO HETaTUBHO OTPAKCHUE HA NPYTU (MHAHCOBH TOKA3aTEIIN
Ha KOMIIAHUATA/TPyTIaTa).

KoeduuueHT HA 3aUTBKHAIOCT
IIpe3 2022 r. B cpaBHeHue ¢ 2021 r. cToiiHOCTTa Ha Koe(uIMEeHTa Ha 3aTHKHSIOCT Ha
KOHCOJIMMpPaHa OCHOBAa € Ha cToWHOCT 0.87 W OTYMTa MOHMXEHHE CIPSMO MPEIXOoHATa TOJAWHA,
KOETO c€ IbJDKM Ha MOHMWKEHHWETO Ha cymara Ha abira ¢ 9.02 % mpu oT4eTeHO NMOBUUIEHUE HA
coOcTBeHMSs KanuTai ¢ 6.25 %.

AbIr/AKTUBH
ChOTHOILIIEHHETO ABIT KbM 00Ia CyMa Ha aKTHBUTE MOKa3Ba KaKbB MPOLIEHT OT aKTUBUTE Ha
rpynara ce GuHaHCHpA Ype3 IbJIT.
KoM 31.12.2022 r. cTOMHOCTTa HAa CHOTHOIIEHHETO [T/ AKTHBU Ha KOHCOIMAMpaHa Oa3a e
0.47 u ch11o oTunTa c1ab0 MOHMILIEHUE CIIPSMO oTdeTeHara cTolHocT 3a 2021 r. [Ipe3 2022 r. cpsimo
2021 r. cymaTta Ha Jbira Ha KOHcoJMIMpaHa 0a3a HamaisBa 70 18 661 xui. JB., a CTOHHOCTTa Ha
akTuBUTE Hamassiea ¢ 1.45 %.

Koedunuenr 3a puHAHCOBA aBTOHOMHOCT

KoeduuuenTsT 3a (rHaHCOBA aBTOHOMHOCT IIOKa3Ba KakbB IMPOLEHT OT O0IaTa cyMa Ha
MacUBUTE € COOCTBEHHUS KalMUTaJ Ha JpyKecTBaTa OT rpymnara.

Kem 31.12.2022 r. croiiHOCTTa Ha KoepuIMeHTa Ha (UHAHCOBA AaBTOHOMHOCT Ha
KOHconuaupaHa 6a3a e 1.15 u orunta moBuuieHue crpsiMmo HcroiHocTTa 3a 2021 1. IIpe3 2022 r.
cupsimo 2021 r. nwearst Ha BUJIBOPJ] AJl Ha koHconumupana 6a3a ce moHmxkasa ¢ 9.02 % mpu
MOBUIIIEHNE B CTOMHOCTTA Ha COOCTBEHMS KanuTai ¢ 6.25 %.
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Taoauma Ne 11

INOKA3ATEJIU 3A PEHTABUJIHOCT 31.12.2020 r. | 31.12.2021r. | 31.12.2022r.
Pentaduianoct Ha OcnoBuusi Kanuran 0.039 0.035 0.080
PenTabuinoct Ha CoocTBenns Kanuraa (ROE) 0.029 0.026 0.056
PenTadouanoct Ha AktuBute (ROA) 0.014 0.013 0.030

PeHTAOHMIHOCT HA OCHOBHHSI KAITHTAJI

Ko™ 31.12.2022 r. xoe(pUIUEHTHT Ha PEHTAOMIHOCT HA OCHOBHHUS KalHUTaJl OTYUTA CTOMHOCT
0.08 mopaau OTYETEHOTO MOBHINEHHWE B HETHUS (puHaHCOB pesynrar cbe 131.66% npu numca Ha
IIPOMSIHA B OCHOBHUSAT KaIlUTal.

PenTadouanoct Ha coocTBenus kanurtaja (ROE)

Koepunuentsr 3a PeHTaOMIHOCT HA COOCTBEHHUS KalHUTal Ce W3YUCISIBA KAaTO YHUCIOTO 3a
nedanbaTa cien objaraHeTo C JaHBK OT OTYETa 3a CHhBKYITHHS JIOXOJ C€ M3pa3siBa KaTo MPOIEHT OT
coOcTBeHUs KanuTaia. ToBa ChbOTHOILIEHHE U3MepBa a0COIIOTHATA BH3BPAIIAEMOCT 33 aKIMOHEPUTE 110
OTHOIIIEHNE HA TEXHUTE a0COIOTHU UHBECTULINH.

IIpe3 2022 r. cupsamo 2021 r. KoepUIMEHTHT 3a PEHTAOMIHOCT Ha COOCTBEHHUS KamuTal Ha
BUJIBOP/] Al e na croiinoct 0.056 mopaau MOBUIIEHHUETO HAa HETHUA (DUHAHCOB pE3YyJTaT CbhC
131.66% npu oTYETEHO MOBHILIEHHE HA COOCTBEHUS KalMTajl Ha KOHCOIUANpaHa ocHoBa ¢ 6.25 %.

PenTadouanoct Ha akTuBute (ROA)

[Tokazarensat 3a PeHTaOMIIHOCT Ha AaKTHBUTE IMOKa3Ba €(EKTHMBHOCTTAa Ha H3II0JI3BaHE Ha
OOIINTE aKTUBH.

Kbm 31.12.2022 1. croiiHOCTTa Ha KoeduimeHTa peHTtadmiHocT Ha aktuBuTe € 0.03 mopaau
MOBHILIEHHE B HETHUS (pruHAHCOB pe3ynrat c¢be 131.66 %. 3a 2022 r. Apy’KEeCTBOTO OTUUTA MOHMKEHHUE
Ha o0111aTa CTOMHOCT Ha aKTUBUTE HA KOHCONMIMpaHa ocHoBa ¢ 1.45 % B cpaBHenue ¢ 2021 r.

W3ABJIEHUE OTHOCHO BJIMSAHUETO HA COVID - 19 u_ BOWMHATA B
YKPAWHA

B nauanoro Ha mapt 2020 r. B cTpaHara ce MOSBU MaHIEMHUsl OT MH(EKIMO3HO 3a00JIABaHE,
npuunHeHo oT BUpyc /SARS-CoV-2/. Ilangemusita npeau3BHKa YyBCTBUTEIHO HaMmalliBaHE Ha
MKOHOMMYECKAaTa aKTUBHOCT M IOpaXJa 3HAUUTEIHA HEHU3BECTHOCT OTHOCHO TIPOLECUTE B
MaKpOMKOHOMUYECKH acCHeKT JI0 HacTOALIUsS MOMEHT. MHOro abp:kaBH HaloXuxa 3a0paHu 3a
I'bTYBaHE HA MIJIMOHH XOpa, a MHOTO X0pa 0sxa MOJAJ0KEH! Ha KapaHTUHHU Mepku. [Ipennpustusra
ce cO'bCKBAT € MPOIYCHATH MPUXOH U HApYIIEHU BEPUTH 3a JocTaBkH. Ciel mepuouTe Ha JIOK/IayH,
OTIIyCKaHETO € TOCTENEeHHO M B pe3yJTaT Ha MPEKbCBAHETO Ha JEHHOCTTa Ha MNPENNpHUITHITA,
MUJIMOHU pabOTHHUIM ca 3aryOuiu padotara cu. [lannemusita joBesie U 10 3HAUYUTEIHA HECTAOMIIHOCT
Ha ()MHAHCOBUTE U CTOKOBUTE Ma3apy B CBETOBEH MaIad. Pa3nnyHuTe npaBuTeICTBa IpHUexa MEpKH 3a
nperocTaBsiHe Ha (puHaHCOBa M HE(PHUHAHCOBA TMOMOIIl HA 3aCErHATUTE CEKTOPU OT MKOHOMHKATa U
TIPEIPUSTHSL.

BeposiTHO € n1a uma u ObAenM Bb3IEHCTBUS BbpXY AEHHOCTTa Ha J[pyKecTBOTO, CBbp3aHH C
Ou3Hec Mojesna, Bepurata Ha JOCTaBKM, MPABHUTE U JOTOBOPHUTE OTHOILIEHUS, CIIyXHUTEIUTE,
noTpedutenuTe 1 000pPOTHUTE cpencTBa B pe3ynrar Ha Covid-19.

[Tannemusta ot Covid-19 He noBene 10 ChIIECTBEHA MTPOMSHA B IEHHOCTTA Ha J[py*ecTBOTO U
710 3HAUMUTEIHO BIIOIIaBaHE Ha (huHacoBUTE Moka3aTenu. KpM natara Ha ogoOpsiBaHE HA HACTOSLIMS
¢unancoB oruer 3a 2022 r. CTOMHOCTHATAa OIICHKAa HA PHCKOBETE 3a JPYKECTBOTO B PE3yJITaT HA
nannemusaTa /SARS-CoV-2/ e orpaseHa B TeKyuusi (UHaHCOBUS pPe3yTarT.
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Ha 24 d¢espyapu 2022 1. Bb3HMKHA BOCHEH KOH(UMKT Mexay Pyckara ®Depepanus u
PenyGnuka Ykpaiina, KOWTO MpOb/DKaBa U 0 aTaTa Ha TO3U OTYeT. KbM HACTOSIINSA MOMEHT CpELLy
Pyckara ®enepanyst 1 CBbpP3aHU C Hes OnpeeneHH (PU3NYECKH, U IOPHIUYECKHU JIUIa ca HaI0XKEeHU
pa3IMYHUA OTpaHUYUTENHU MepKH. KOHQIUKTHT Oka3a 3HAUUTETHO BBH3JCHCTBUE BBHPXY CBETOBHATA
MKOHOMMKA I10 PAa3JIMYHU HAYMHH, CBBP3aHU IJIABHO C LIEHUTE Ha EHEPIUMHUTE pECYPCH.
HapacTBamuTe nenu u nH(pIanusaTa B CBETOBHATa UKOHOMHKA BEPOSITHO II[E€ MMAT IIHPOKOOOXBATHO
BB3JICHCTBUE BHPXY IIsJIaTa MKOHOMHKA, CBBP3aHO ¢ OM3HEC MojieNa, Bepurara 3a JOCTaBKH, IPaBHUTE
U JOTOBOPHUTE BBIIPOCH, CITY)KUTEIINUTE, IOTPEOUTENNUTE U OOOPOTHHS KAIMTAI HAa Pa3INYHA OU3HECH.
[Ipe3 oryeTHHs mepuoi MmocileAunuTe Ha KoH(pmukTa Mexay Pycus m YkpaitHa He ca ce OTpaswiu
ChIlleCTBEHO Ha neiHocTTa Ha bunbopam AJl. JIpykecTBOTO HE € OCBHIIECTBABAIO CACIKH U HsAMA
B3E€MaHUS WU 33]IbJDKCHHS KbM JIUIA, CIIPSIMO KOUTO MMa HAJIOKEHU OTPAHUYUTEIIHU MEPKH.

B Te3u ycinoBus ppKOBOACTBOTO Ha JlpyKeCTBOTO HalpaBU aHaIW3 M IIPELIEHKa Ha
crocobHoCTTa Ha [[pyKecTBOTO /1a MPOIBIKU CBOSITA IEUHOCT KaTO JEHCTBAIIO IpeanpusITie Ha 0a3a
Ha HalMW4YHAaTa WHGOpPMAIHs 3a MPEIBUINMOTO OBbJeIIe W PHKOBOJICTBOTO OYaKBa, 4e JpykKecTBOTO
MMa J0CTaTbyHO (PMHAHCOBU PECYPCH, 32 Ja MPOIBJIKU OllepaTUBHATA CU AEHHOCT B OJU3KO ObJelie u
MpOoJbJDKaBa Jla Mpujlara MpUHIHUIA 32 JEHCTBAIIO MPEANpUiTHe MPU M3TOTBIHETO HAa (DUHAHCOBUS
OTYET.

IV. OCHOBHM PHUCKOBE, HNPEJl KOUTO CA W3NPABEHW BWIBOPA Al U
APYXKECTBATA, BKUIIIOYEHMU B I'PYIIATA

CUCTEMATHUYHHU PUCKOBE

CucreMaTH4YHUTE PHUCKOBE Ca CBBP3aHU C Ia3apa M MaKpoOCpeAara, B KOATO APYKECTBOTO
(byHKIMOHMpa, NTOPaJAX KOETO T€ He MOrar Aa ObJaT yNpaBiIiBaHU U KOHTPOJIMPAHU OT PbKOBOIHHUS
€KHUII Ha KOMITAHUSITA.

OB MAKPOUKOHOMUMYECKH PUCK

[lo nanam Ha HauuMoHamHMS CTAaTUCTMYECKHM HWHCTUTYT mpe3 naekemBpu 2022 1. oOwusr
mokasares Ha OusHec kiumaTa4 HapactBa ¢ 1.0 myHKT cripsiMo HoeMmBpH. [loBullleHHEe Ha moKa3aTess
ce Ha0I0/1aBa B MPOMUIIJIEHOCTTA U ThProBUATA Ha APeOHO, B CTPOUTEICTBOTO 3aIa3Ba HUBOTO CH, a
B CEKTOpa Ha YCIYTUTE € PETUCTPUPAHO MTOHKEHUE.

Ilo manHm Ha HanmoHanHus CTaTMCTUYECKHM HHCTUTYT Inpe3 AekeMBpu 2022 r. CbCTaBHUAT
mokasaren ,,0M3Hec KiIuMaT B IMPOMHUIIUIEHOCTTa™ ceé MoKauBa C 2.5 NMyHKTa B pe3yJTaT Ha IO-
MO3UTHBHUTE OYAaKBaHWs Ha TNPOMUIUICHUTE MpeanpueMaud 3a OU3HEC ChCTOSIHMETO Ha
IMPENNPUATHATA Mpe3 ciaeABaluTe nect Mmecena. Cropex TAX Ipe3 NOCIEAHHUS MECEL UMa U3BECTHO
YBEJIMUEHUE Ha OCUTYPEHOCTTa Ha IMPOU3BOJICTBOTO C MOPBUKH, KOETO 0Oaue HE € ChIPOBOAECHO C
MOBUIIIEHW OYaKBaHMs 3a INPOM3BOACTBEHATAa AaKTUBHOCT Ipe3 cieaBaliuTe Tpu Mecena. Haii-
CEepUO3HUTE 3aTPYIHEHHS 3a pa3BUTHETO Ha OM3HEca MPOIbJKABAT Jja ca HECUT'ypHAaTa MKOHOMHYECKa
cpeia M HelOCTUT'BT Ha paboTHA cuia, mocoyeHu cboTBeTHO OT 61.1 u 28.8% ot mpennpusrusta. 1o
OTHOIIEHWE Ha TMPOAAKHUTE LEHU B MPOMHUILIEHOCTTAa IPOTHO3UTE HA MEHUIKBPUTE ca 3a
YBEJIMUEHHE TIPE3 CIIEBALIUTE TPH MECELA.

[Io nanam Ha HanumoHalHMS CTAaTHCTMYECKHM WHCTUTYT Ipe3 jaekemMBpu 2022 r. ChCTaBHHUAT
nokaszaten ,,0M3HEC KIUMaT B CTPOUTEJICTBOTO® 3ama3Ba HUBOTO CH OT MPEIXOAHHUS Mecell.
OuakBaHUATa HA CTPOUTEIHUTE IPEIIPHUEMAaYU KaKTO 32 OM3HEC ChCTOSIHUETO Ha MPEeANPUATHSATA MIpe3
CJIEJBAIINTE LIECT MECELA, TaKa U 3a JEHHOCTTa UM IIpe3 CIEIBALIUTE TPU MECELa, ca pe3epPBUPAHHU.
Hecurypnara nukoHomudecka cpejia, IEHUTe Ha MaTepUaIUTe U HEJOCTUI'BT HAa pabOTHA cHjla OCTaBaT
OCHOBHHMTE (paKTOpH, 3aTPyAHABALIN AEHHOCTTA, KaTO CIIPSIMO HOEMBpH ce€ HaOJI0AaBa HaMaJeHUE Ha
OTPULIATENIHOTO BB3JeiicTBHE Ha NbpBUTE JBa ¢akropa. Crmopen mocieaHarta aHKeTa JEIbT Ha
MEHUKBPUTE, KOUTO MPOABIIKABAT Ja OYAKBAT MPOAAKHUTE LIEHU B CTPOUTEICTBOTO Ja CE€ MOBUILIAT
Mpe3 caeABaIuTe Tpy Mecena, € 35.6%.
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[lo nannm Ha HanumoHalHMS CTAaTHCTHMYECKHM WHCTUTYT Ipe3 nekeMBpu 2022 r. CbCTaBHHUST
nokasaren ,,0M3Hec KJIMMaT B ThProBusiTa Ha IpeOHO™ ce yBennyaBa ¢ (.7 MyHKTa, KOETO CE IBJIKU
IJIaBHO Ha MOAOOPEHUTE OLIEHKH Ha THPrOBIHUTE Ha APEeOHO 3a HACTOSIIOTO OM3HEC ChCTOSHUE HA
npeanpusaTHsaTa. MHEHHATAa UM OTHOCHO o0eMa Ha IpoaaxOuTe mpe3 MOCIeTHUTE TPH Mecella, KaKTo
Y OYaKBaHUATA UM 3a Clie[BAIUTE TPU Mecela Chlo ca OnaronpustHU. HecurypHara ukoHomudecka
cpena, KOHKYpEeHIUATa B OpaHIIa M HEJAOCTaThbUHOTO THPCEHE MPOIBIDKABAT J1a ca HAW-CEPUO3HUTE
npobiemMu 3a Ou3Heca, Makap Ipe3 IMOCIEIHUS Mecell Ja Ce OTYMTa HamalleHHe Ha HEraTMBHOTO
BJIMsIHME Ha nocuennus ¢akrop. [To oTHOIIEHNE HA TPOAAXKHHUTE LIEHH MPOTHO3UTE HA THPrOBIUTE HA
npeOHO ca 3a U3BECTHO YBEIMUEHHUE IPe3 CIeABAIUTE TPU Mecella.

Ilo nanHu Ha HanumoHamHus CTaTUCTMYECKU MHCTUTYT Ipe3 AekeMBpu 2022 r. mpe3 AeKEMBpPU
CbCTaBHUAT IOKa3aTen ,,0M3HEC KIMMAT B CEKTOpa Ha ycCiayruTe ce moHuxkaBa c¢ 1.1 myHkTa B
pe3yaTar Ha MO-HeOIaronpUATHUTE OLICHKU U OYaKBAaHUS HA MEHUDKBPHUTE 32 OM3HEC ChCTOSHUETO HA
npennpusTusaTa. [lo-ymepenu ca u MHEHHSATa UM OTHOCHO HACTOSIIIOTO M OYAaKBAHOTO ThpPCEHE Ha
yciyru. HecurypHata uMKOHOMHMYECKAa cpela oOcCTaBa OCHOBHAaTa Ipeyka 3a JeMHOCTTa Ha
NpeaNpusATHITa, ClIeBaHa OT KOHKYpEHIUsATa B OpaHIIa W Hexoctura Ha paboTHa cuia. OTHOCHO
MPOJIAYKHUTE 1IEHU B CEKTOpa Ha yciyrute 22.2% OT MEHMKbPUTE MPEABIKAAT T€ Ja C€ MOBUIIAT
pe3 clie[BaIIuTe TPU Mecella.

Cnopen makpoukoHOMHUYECKUTe TporHo3u Ha ekcrneptute Ha EILb ot mexkemBpu 2022 r. e
BB3MOXHO MKOHOMHUKATa Ha €BPO30HATa Ja Ce€ CBUE Mpe3 YeTBBPTOTO Tpumeceune Ha 2022 r. u mnpe3
mepBOTO Tpumeceune Ha 2023 1. BCICACTBHE HAa EHEPruiHAaTa KpU3a, BUCOKATa HECUTYPHOCT,
oTcnabBaiaTa MKOHOMUYECKa aKTUBHOCT M IO-3aTerHaTUTE ycloBUs 3a (unHaHcupane. Cropen
MaKpOMKOHOMUYECKUTE IPOrHO3M 3a €BpO30HATa Ha eKclepTuTre oT EBpocucremara OT JE€KeMBpU
2022 r. penecusiTa Ou O6usia CPaBHUTEITHO KPAaTKOTpaiiHa U TUIMTKA. BbIpeku ToBa ce 04akBa pacTexKbT
na 0bne cinabd mpes 2023 r., kato O¢ 3HAYUTEITHO PEBH3UPAH HANOJY B CPABHEHHUE C IMPOTHO3UTE 3a
eBpo3oHata Ha ekcrneptute Ha ELIb ot cemtemBpu 2022 r. OTBBI KpPaTKOCPOUHHS XOPH3OHT ce
MpeIBUXKIA PAaCTEXBT Ja C€ Bb3CTAaHOBHU C OTIIYMSBAHETO HA CEralllHUTE HEOIarompusTHU (hakTopH.
Karo wsmo cnopen nmporrosure ot aekemspu 2022 r. Bede ce O4yakBa MKOHOMHKAaTa Jla HapacTBa C
3,4% mipe3 2022 1., ¢ 0,5% mipe3 2023 ., ¢ 1,9% npe3 2024 r. u ¢ 1,8% mpe3 2025 r.

PactexxbT Ha peannust BBII B cBeroBen mamad (6e3 eBpo3oHaTa) ce ouyakBa Jia ce 3a0aBu 10
2,6% npe3 2023 1. — oA cpeaHust IBITOCPOUYEH TEMII, CJIENT KOETO JIa C€ Bh3CTAaHOBSIBA MMOCTEMEHHO 0
3,1% u 3,3% mnpe3 2024 r. u 2025 r. cprorBeTHO. Ta3u mepcrekTUBa € Mo-ciaba B CpaBHEHUE C
ouepraHata B mporHo3ara or centemBpu 2022 r. IlepcnexkTuBuTE 3a CBETOBHATa TBHPTOBUS U
BBHIIHOTO THPCEHE HA CTOKM OT €BpO30HATa CBHUIO CE BIJIOIIMXA CIPSIMO INPOTHO3UPAHMUTE IIPE3
centeMBpu 2022 r. HaTHCKBT BbPXY IIEHUTE B CBETOBEH Mamad ocTaBa MHUPOKOOOXBATEH U MOBHUIIICH
B YCIIOBHSTa Ha BCE OIle OTHOCUTEIIHO CTa0MIIHO ThPCEHE, 3aTErHaTH YCJIOBHS HA Ma3zapa Ha Tpyjaa u
BHUCOKM IIEHM Ha XpaHUTE, HO C€ OYaKBa TOM Ja HaMmajee ChC CTAOMJIM3MPAHETO Ha Ma3apuTe 3a
CYpOBHHH M 0TcIabBaHETO Ha pacTexa. B cpena Ha BUCOKa HECUTYPHOCT PAaBHOBECHETO Ha PUCKOBETE
3a NMPOrHO3HUTE TOKa3aTeld B OCHOBHMS CLIEHApUH KJIOHM HAJO0Jy IO OTHOIIEHHWE Ha CBETOBHUS
pacTex U Harope Mo OTHOIIEHHE Ha TI00aTHUS HATUCK BbPXY IICHHUTE.

JIMXBEH PUCK

JINXBEHUAT PUCK € CBBP3aH C BBb3MOXKHU, €BEHTyaJIHH, HETaTMBHU IIPOMEHU B JIMXBEHUTE
HUBA, YCTAHOBEHH OT (PMHAHCOBUTE MHCTUTYIIMH Ha PenyOnuka brarapus.

Ha 15 nexemBpu 2022 r. Ynpasutennuar cbBeT Ha EIIb € pemmn na noBuIM OTHOBO TpUTE
OCHOBHH JuxBeHHU TiporieHTa Ha EIIb ¢ 50 6a3ucHu TOUYkH, KaTo MpeaBHI CHIIECTBEHO PEBU3UpPAHATA
Harope MporxHo3a 3a WHQIALUATA C€ OYaKBa J1a TM MOBHILIYU JOMBIHUTEIHO. YTIPABUTEIHUAT ChBET €
MPELeHNSI, Y€ JIMXBEHUTE MPOLEHTH IIe MPOABIKAT Ja Ce MOBUIIABAT 3HAYUTEIHO ChC CTAOMIIHU
TEMIIOBE, 3a Jla JOCTUTHAT DPABHMILA, KOUTO Ca JOCTaTbYHO OrPAHUYMUTENHHU, 33 Ja OCUTYPST
HAaBPEMEHHO BpblIaHe Ha UHGIAUUITa KbM CpeJHOCpOUYHaTa 1ed oT 2%. 3amna3BaHeTo Ha JMXBEHUTE
NPOIEHTH Ha PECTPUKTHUBHM HHUBA C€ OYaKBa Ja HaMajlM C BpeMeTo MH(pIanusara, MOTUCKANKU
TBPCEHETO, W CBIIO Taka M€ IMpeAna3Ba OT PHUCKA OT TpalHa IPOMsAHAa KbM IIOBUIIABAHE HAa
MH(IAUOHHUTE OUYaKBAHUS.
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OcHOBHMTE JTUXBEHHN NMPOLEHTH, onpenesenn or BHbB 3a nepuona
01.01.2022 r.-31.12.2022 r.

Mecen OcHOBeH JINXBeH
MPOLEHT

Anyapu 2022 1. 0.00 %
Qespyapu 2022 T. 0.00 %
Maprt 2022 . 0.00 %
Ampnn 2022 1. 0.00 %
Maii 2022 r. 0.00 %
IOnu 2022 1. 0.00 %
HOnu 2022 r. 0.00 %
Asryct 2022 1. 0.00 %
CenrtemBpu 2022 1. 0.00 %
OxromBpu 2022 T. 0.49 %
Hoemspu 2022 T. 0.59 %
HexemBpu 2022 1. 1.30 %

* U3tounuk: BHB

NHPJAIMOHEH PUCK

WNH(paanoHHUAT pUCK IPECTABIIsABA BCEOOII0 OBUIIABAHE HA LIEHUTE, IIPU KOETO MapUTe ce
00E3LEHAT U ChIIECTBYBA BEPOSATHOCT OT OHACAHE Ha 3ary0a OT JOMaKUHCTBaTa U (upmure.

ITo nannn Ha HCU npe3 okromBpu 2022 r. meceunata uHpuamusa e 0.9% crpsmo mpeaxoaHus
Mecell, a roauiHarta nHduanus 3a okrompu 2022 1. cnpsimo oktomBpH 2021 1. e 17.6%. Undnanusra ot
HayajnoTo Ha roguHara (oxktomBpu 2022 r. cmpsimo nekemBpu 2021 r.) e 15.0%, a cpepHoroamiiHaTa
uHbmanus 3a neproga HoemBpu 2021 - oktomBpu 2022 1. cupsmo niepuoaa HoeMBpu 2020 - OKTOMBpH
2021 r. e 13.8%.

Crnopen XUIIL] mpe3 okromBpu 2022 r. meceynara nH¢mnanus e 0.6 % cropsMo nmpeaxonHus
Mecel, a roaumiHaTa MHQuanus 3a oktoMBpu 2022 r. chnpsmo oktoMBpu 2021 1. e 14.8%.1
Wudnanusata ot Hayanoto Ha roauHata (okromepu 2022 r. cupsamo aekemspu 2021 r.) e 12.7%, a
cpenHoronuuIHata uH@uanus 3a nepuoaa HoemBpu 2021 - okrtomBpu 2022 r. cnpsMo mnepuoaa
HoemBpH 2020 - okromBpu 2021 1. € 11.7%.

ITo manrm Ha HCU mpe3 moemBpu 2022 r. nipe3 HoemBpu 2022 r. Meceunara uHduanus e 0.8%
CIPSIMO TMPEAXOJHUS Mecell, a TouIIHaTa HHGuanus 3a HoemBpu 2022 r. cripsimo HoemBpH 2021 1. e
16.9%.1 Undnanusara or Hayanoto Ha roauHaTta (HoemBpu 2022 r. copsimo nexkemBpu 2021 r.) e
15.8%, a cpemnorogumHata uHbuanus 3a nepuoaa aekemBpu 2021 - nHoemBpu 2022 r. crpsimo
nepuoza nekemBpu 2020 - Hoemspu 2021 r. e 14.6%.

Crnopen XUIIL] npe3 noemBpu 2022 r. meceuHara uHbumanus € 0.6% crnpsamMo HpeaxonHus
Mecell, a roaumrHara uHdanus 3a HoemBpu 2022 r. cripsimo HoemBpu 2021 1. € 14.3%.1 Undnamnusra
OT HayvaloTo Ha roauHata (HoemBpu 2022 r. cripsimo aekemBpH 2021 r.) e 13.4%, a cpeaHoroaumniHara
uHpnanus 3a nepuoaa nekemepu 2021 - HoemBpu 2022 r. cipsimo nepuoja aexkemspu 2020 - HoeMBpHU
2021 r. e 12.4%.

[Ipe3 nexemBpu 2022 1. Meceunata wuHbmamus e 0.9% chopsMo mnpeaxomHus Mecer, a
roauirHara uHduanus 3a gekemBpu 2022 r. copsamo aekemBpu 2021 r. e 16.9%. Cpennoroaumisara
uH(pIanys 3a nepuoja suyapu - aekemspu 2022 r. cipsMo nepuoja siuyapu - aekemspu 2021 r. e 15.3
%.

Crnopen XUIIL] npe3 nexemBpu 2022 r. meceunara unduanms € 0.8% crpsmMo mpeaxonHust Mecell,
a roxumHata wHIamus 3a nekemBpu 2022 r. cipsmo nmekemBpu 2021 1. e 14.3%. CpemHoroaumrHata
uHbIany 3a nepuoja siHyapu - nekemspu 2022 r. cipsiMo nepuoja sinyapu - nekemspu 2021 r. e 13.0%.
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w Coamunes wipaanms ~— Mcceuni nuduaims

B ycnoBusATa Ha M3KIIOUMTENHA HECUTYpHOCT mpe3 aekemBpu 2022 r. ekcneprute Ha ELb
peBHU3Upaxa 3HAYUTEIIHO HArope MpOrHO3uTe cu 3a mHGuanusaTa. OuakBa ce MHQIAIMITA 1a Hamajee
ot cpenHo 8,4% mpe3 2022 r. no 6,3% mnpe3 2023 r., nonmwxkasaiiku ce or 10% mnpe3 nociaeaHOTO
tpumeceune Ha 2022 1. o 3,6% mnpe3 nmocnenHoro tpumeceune Ha 2023 r. Cien ToBa nHpIANMITA CE
ouakBa Ja cmagHe 1o cpenHo 3,4% mpes 2024 1. u no 2.3% mnpe3 2025 r. IlonmwxkeHuero Ha
uH}IanuATa Mpe3 MPOTHO3HUS TEepPHOJ] OTpaszsBa CHIHU 0azoBu edexkru mpe3 msumara 2023 r.,
CBbp3aHM C HaMaJsABaHETO Ha LEHUTE Ha C€HEpPrusATa, I[OCTENEHHOTO BB3ACHCTBUE OT
HOpPMaJIM3UpaHETO Ha mapuyHara noiutuka Ha Ellb, xoeto 3amouyna mnpe3 nexemBpu 2021 r.,
MepcreKkThBaTa 3a Mo-ciaad pacTeX M JIOMYCKaHOTO HaMalleHWE Ha IEHUTE Ha EHeprusra Hu
IIPOIOBOJICTBEHUTE CTOKM B CHOTBETCTBHE C IIEHUTE Ha (PIOYBPCUTE, KAKTO U MPEIMNOI0KEHUETO, Ue
IBITOCPOYHUTE OYaKBaHHs 3a HMH(MIanuATa e ocTaHar cradbunmsupanu. OOmara wHpIamms ce
OYaKkBa Jla cnajHe 10 cpegHocpouHarta uen Ha ELlb ot 2% npe3 Bropara nosnosuHa Ha 2025 r., 10oKaTo
XUIIL nabmanusTa, 6e3 eHeprus U XpaHu, Tpe3 Meusl TPOrHO3CH Nepro I 1ie octane Han 2%. Taszu
YCTOMUMBOCT Cc€ IBJDKM Ha 3a0aBEHUTE KOCBEHHU €(QEKTH OT BHCOKUTE EHEpruilHM LEeHU U OT
MIPEIXOJHOTO PSI3KO MOHMKaBaHE Ha OOMEHHUS KypC Ha €BpOTO (HE3aBHCHMO OT MOCJIEIHOTO MY JIEKO
MOBMIIICHNE), KAKTO U Ha CTAOMJIHUTE Ma3apy Ha TpyJaa U edexra oT nHGIALMOHHUTE KOMIICHCAIUU Ha
3arIaTUTe, KOUTO B HOMUHAJIHO M3PaXEHHE C€ 0YaKBa Jla HApacTBaT C TEMIIOBE, JOCTA MO-BUCOKH OT
CPeIHUTE B PETPOCIEKTUBEH IIaH (Makap B peajlHO M3paeHHE Te Ja OCTaBaT Mpe3 LeNns MPOrHO3eH
Mepuoja TOJ paBHUIATA, HAONIOJaBaHW Tpeaud BoMHaTa B YKpaiiHa). B cpaBHeHHE CBC
cenTeMBpUHCKUTE porHo3u ot 2022 r. obmara uHpIanus € peBU3upaHa 3HaYUTEIHO Harope 3a 2022
r. (¢ 0,3 mpouentan nynkra), 3a 2023 r. (¢ 0,8 mpouenthn nmynkra) u 3a 2024 r. (c 1,1 nmporeHTHN
MIYHKTA).
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HOJUMTHUYECKH PUCK

INomutnyeckuar pPUCK € BEPOATHOCTTA OT CMsIHA Ha HpaBI/ITeJ'ICTBOTO, HWJIM OT BHE3aIlHa
InpoMsiHa B HEroBaTa IIOJIMTUKA, OT BB3HUKBAHC Ha BbTPCUIHOMOIUTHUYCCKHU CBTPCCCHUSA U
He6HaFOHpI/IHTHI/I IIPOMCHH B eBponeﬁCKOTO /U HAallMOHAJIHOTO 3aKOHOJATCJICTBO, B PE3YJITAaT Ha
KOCTO cCpcaaTra, B KOATO OICpHUpAT MCCTHUTC CTOIAHCKH Cy6eKTI/I Aa €€ IMPOMCHU HCETATUBHO, a
HHBCCTUTOPUTE Ia IIOHECAT 331"}’614.

BAJIYTEH PUCK

Excrnio3unusaTa KbM BaJTyTHHS PUCK IPEACTABIsIBA 3aBUCUMOCTTA U €()EKTUTE OT U3MEHEHHUETO
Ha BalyTHUTE KypcoBe. CUCTEMAaTUYHUAT BAyTEH PUCK € BEPOSATHOCTTA OT €BEHTYyallHA IPOMSHA Ha
BaIyTHHsI PEKUM Ha cTpaHara (BalyTeH OOpn), KOeTo OM J0BeNO MM 10 oOe3leHsBaHe Ha JieBa WIH
710 TOCKBIIBAHE HA JIEBA CIIPSAMO YYKJECTPAHHUTE BAJIyTH.

BanyTHuAT puck 1€ MMa BIUSHUSA BbPXY KOMIIAHWM, UMAIY [1a3apHU AsUIOBE, IUIALIAHKUATA Ha
KOWUTO C€ M3BBPIIBAT BbB BAJIyTa, PA3IM4HA OT JIEBA U €BPOTO. TB KaTo CBIVIACHO AECHCTBAIIOTO
3aKOHOJATEJICTBO B CTpaHaTa OBJITApCKUAT JIeB € (UKCUpaH KbM eBpoTo B choTHomeHne EUR 1 =
BGN 1.95583, a bwarapckara HapoaHa OaHKa € JIBbKHA /1a IOAbpPKAa HUBO Ha OBJITapCKUTE JIEBOBE B
oOpbllIeHHE, PAaBHO Ha BAJYTHUTE pe3epBU Ha OaHKaTa, pUCKBT OT OOE3LICHsSBAaHE Ha JieBa CIPSIMO
eBpoIeiickaTa BajdyTa € MHHHMAaJ€H U C€ ChCTOM BbB EBEHTYAJHO INPEJACPOYHO IPEMAXBaHE Ha
BalyTHHsI O0pJ B cTpaHaTa. Ha To3u eram ToBa M3IiIeXkaa MajKO BEPOSTHO, Thil KATO OYaKBaHUATA Ca
BATYTHHAT O0pJ Ja ObJie OTMEHEH IPU MPUEMAHETO Ha eBpoTOo B bbarapus 3a oduimanza ruiarexna
€IMHULIA.

TeopeTn4Ho, BATyTHUAT PUCK OM MOT'BJI J1a Ce MOBHIIM, KOraTto brirapus ce mpucheauHN KbM
BTOpHs etan Ha EBporneiickus Banyten Mexanuzsm (ERM 1I). Toa e pexxum, B KOWTO cTpaHara TpsiOBa
Jla TOJIbpKa BaITyTHUS KypC CHOpPSMO €BpOTO B IpaHuiuTe Ha +/-15% crnpsMo LeHTpajaeH mapurer.
Ha npaxTuka, BCHUKU Ibp)KaBH, KOUTO MOHACTOSIIEM ca B To3U MexaHu3bM ([lanus, Ectonus, Kumsp,
Jluta, JlatBusa, Manra), ca cBUIETENU Ha KOJeOaHHUs, KOUTO Ca CHIECTBEHO MO-MAJIKU OT TTO3BOJICHUTE
+15%.

@uKcHUpaHUIT KypC Ha JieBa KbM €BpPOTO HE €IMMMHHpa 3a Obirapckara BalyTa pHCKa OT
HeOJaronpusATHA JBI)KEHUS Ha Kypca Ha €BpOTO CIPSMO IPYTUTE OCHOBHM BaTyTH (IATCKH J0JIap,
OpUTaHCKU MayH]l, IIBEHIIapCKU (PAHK) HA MEKIYHApOJHUTE (PMHAHCOBU Ma3apy, HO KbM HACTOSIIUS
MOMEHT JPY>KECTBOTO HE CUMTA, Y€ TaKbB PUCK O OWJI CHIIECTBEH IO OTHOIIEHUE Ha JeHHOCTTa MY.
JpyXecTBOTO MOXe Ja ObJaT 3acerHaTo OT BAJyTHMSI PUCK B 3aBUCUMOCT OT BMJIa Ha BajlyTaTa Ha
MapUYHUTE MMOCTHIUIEHUS U OT BUA HA BallyTaTa Ha NOTEHLIUAJIHNUTE 3a€MHU Ha JIPY’KECTBOTO.

JHUKBHUJAEH PUCK

HpOHBHCHI/ICTO Ha JIMKBUJHUSA PUCK II0 OTHOIICHHUEC HaA APYXKECTBOTO CC€ CBBp3BA C
BB3MOXHOCTTAa 3a JIMIICAa HAa HABPEMCHHU H/Uau AOCTAaTbYHH HAJIWYHU CPEACTBA 3a IOCPCIIAHC Ha
BCHUYKHM TCKYIIU 3aABJIKCHUS. To3u PUCK MOKC Oa HACTBIIM, KAKTO IIPU 3HAUYUTCIIHO 3a0aBsSHE Ha
IIamadysaTa OT CTpaHa Ha AJBXHUIUTE HA JPYKCCTBOTO, TaKa W MPU HE AOCTATBYHO e(i)eKTI/IBHO
YHpaBJICHUC HAa TAPUYIHHUTEC IIOTOLU OT JeHHOCTTa Ha APYKECTBOTO.

HECUCTEMATHYHU PUCKOBE

CEKTOPEH PUCK

BUJIBOPJ] AJl e 3aBucuMoO Haif-Beue OT OOLIUTE TEHACHIIMM B CEKTOpa Ha MEYaTapCTBOTO,
MapKeTHUHra M pekjamara. Thil KaTo pa3Mepa Ha WHBECTUIIMUTE B MAPKETUHT 3aBUCIT OT pa3Mepa u
pa3snpencIeHUETO BbB BPEMETO HA IMAPUYHUTE MOTOLUM HA CaMHUs KJIIMEHT U LSUIOCTHATa KOHIOHKTYpa
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Ha CEKTOpa, B KoiTo onepupa peknamonaarens, bUJIBOPJl A/l e npsiko 3aBUCUMO OT LIMKIMYHOCTTA HA
MKOHOMHKaTa. 3a0aBsSHETO B PBHCTOBETE Ha OBJIrapckara MKOHOMHKA, CHOTBETHO HAMaJsIBAHETO Ha
pa3XxoAMTe 3a peKjiaMa U MedaT MOrar Ja UMAaT ChLUIECTBEHO HETaTUBHO BIUSHUE BbPXY NPUXOAUTE U
nevan0aTa Ha KOMITAHUSTA.

To3u puck € TOHSAKB/IE KOMIIEHCUPAH OT IUPOKUTE MPOU3BOJICTBEHH Bb3MOKHOCTH U HOY-Xay,
kouto 6mxa no3zpomman Ha BUJIBOPJl A/l 6bp30 1a ce mpeHacoyd KbM HOBU THPCEHH NMPOIYKTH U
YCIIYTH, B ClIy4all Ha IPOMsIHA B CTPYKTypaTa Ha ThPCEHETO.

[TpenuMcTBO 3a ApPYKECTBOTO € HOBOTO M MOJAEPHO TEXHOJOIMYHO OOOpyABaHE, KOETO JaBa
Bb3MokHOCT Ha BUJIBOP/l A/l na peanu3upa npoayKius ¢ MHOTO BUCOKO KadecTBo. Ha mpakTtuka, B
TOBa OTHOLIEHHE KpbI'bT OT KOHKypeHTH Ha BUJIBOPJ] AJl Ha Tepuropusra Ha cTpaHara, KOUTO
pasnojarar ¢ TEXHHYECKa M TEXHOJIOTMYHA Bb3MOKHOCT Jia IPOU3BEXKAAT MEYaTHU IPOIYKTH C TAKOBA
KauyecTBO, € MHOI'O OTPaHUYEH.

PUCK OT HABJIM3AHE HA HOBHY TEXHOJIOTUH

BMJIBOP/] AJl e B mocTosiHEH mpoliec Ha UHBECTHPaHE B HOBO 00Opy/IBaHE, KOETO OCUTYpPsBa
BB3MOKHOCTTA MPOU3BOJCTBOTO Jla € B CMHXPOH C TCHICHUMUTE HA PA3BUTUE HA TEXHOJOTMYHUTE
npouecu. [lpakTukaTta mokasBa, 4ye MO-ChLIECTBEHA NPOMsSHA B M3MOJI3BAaHUTE TEXHOJIOTMU B TO3U
CEKTOp HACTHIIBA 32 HE IO-MAaJKO OT 5 TOIWHH, KaTO TO-CTapUTE TEXHOJIOTMH HE OWBAT ISTIOCTHO
M3MECTEHU OT HoBUTE. TOBa JaBa BB3MOKHOCT 3a IOETAlIHO MHTETPUPAHE HA HOBU TEXHOJIOTHH,
Korato TakuBa ce TosiBAT. OTHOCHO PUCKBT OT HABIM3aHE Ha JPYTH, BEYE CHIIECTBYBAIIH, HO
Henmpujaranu B bbirapus, TeXHOIOrMM Ha IeYar, cieliBa Ja ce OTOeNexu, uye 3a Ja ObaaT moao0Hu
TEXHOJIOTUM PEHTAOWJIHU C€ M3MCKBAT MHOTO MO-TOJIEMH O0E€MH Ha €JHOKpPAaTHUTE MOPBHUYKU, KOETO
o0ycnaBs pa3IMYHOTO MOJIE Ha MPUJIOKEHUE HA T€3U TEXHOJIOTUH, U (aKTa, ye Te MPAKTUYECKH HE ca
KOHKYPEHTHH B CETMEHTHUTE, B KOUTO ONlEpUpa APYKECTBOTO.

3ABUCHUMOCT OT KJIIOYOB ITEPCOHAJI

Cnemudukara B ocHoBHata neiiHoct Ha BUJIBOP/] AJl, kakTo 1 M3MOI3BAHETO HA Pa3IuYHU
BUJIOBE TEXHOJIOTUU KAaTO COJBEHTEeH meuaT, Ink-jet meuat,UV meuat, TekctuieH medart, 3D meuat
M3UCKBAT JI00pe TMOATOTBEHU, BHCOKOKBATHU(UIIUPAHU CIEHIUATUCTH, KOUTO Jia OCHIIECTBIBAT
MPEeNU3HO U OTTOBOPHO BCHUKH OMEpalMd U Ja OOpaBsT CBOOOIHO ChC CHOTBETHUTE TEXHOJOTHUHU.
ToBa mpaBu MpOIECHT MO HaEMaHE Ha TaKWBa CICIHAIUCTUA TPYJEH C OTJie] MaCOBHS HEIOCTHT Ha
no0pe nmoAroTBeHu Kaapu. ChIeBpeMeHHO 3aAbPKaHeTO Ha TO3U BUJ] IIEPCOHAT OT APYKECTBOTO MPE3
MOCJICIHUTE TOAMHU € 00YCJIOBEH M OT OYaKBAaHUTE BHCOKM HUBA Ha 3arvialiane (cpeaHata paboTHa
3amnata B rp. Codus e 3HaYUTeTHO MMO-BUCOKA OT Ta3W B OCTaHallaTa YyacT OT CTpaHaTa).

B Ttasu nacoka BUJIBOPJ] AJl mocnenoBarenHo mpuiara MOJUTUKA HA JOIMBIHUTEITHU
WHBECTUIIMM B OOy4YeHHE Ha CBOUTE CHEIHATUCTH, KAaKTO U PEryJIspHO I[OBHUINABaHE Ha
BB3HATPAXKICHUATA HA CITYKUTEIUTE, BKIIOUYUTEITHO U TTOCPEICTBOM ONTUMHU3HPAHE HA TEXHUS OpOi.

PUCK OT TIOBUIITABAHE HA IIEHUTE HA OCHOBHU MATEPHUAJIN

OCHOBHHTE CYpOBHMHM W MAaTE€pHUAIUTE OT CHIIECTBEHO 3HAYEHWE 3a OCHOBHATAa JAECMHOCT Ha
BUWJIBOPJ] A/l - nurutanHus mupoxkodopMaTeH MedaT ca BUHWI U BUHWIOBA Mpexa, PVC ¢onua,
XapTus U MacTuiio. YacT oT JOCTaBKUTE HAa HEOOXOIMMHUTE MaTepHalld U CYPOBHHH C€ OCHILECTBSABAT
OT OBJATapCKU MPOU3BOAUTENN WIN OT IbP’KaBU B paMKuTe Ha EBpomeiickus ¢bhio3, 10 OTHOILLIEHUE Ha
KOUTO PHUCKBT OT PS3KO WJIM HEOOOCHOBAHO IOBHILIEHHE B II€HaTa HAa MaTEpUAINTE U CBEICH M0
MUHUMYM.

[Topagy 3HAYUTETHOTO BIIMSHUE, KOETO MAaTEpUAINTE U CYPOBHHMTE C W3TOYHUK Kwuraii
npuaoouxa npe3 MocjaeTHUTE HIKOJIKO TOJAMHU Ha OBJITapCKUs U eBpONEICKUs ma3ap B CIEJCTBHE Ha
POABDKUTENHATa TEHJCHIIUA OT MpeajiaraHe Ha MPOIYKTH C J00pO CHOTHOILICHHE I[€Ha-KayecTBO,
KbM HACTOSIIIMS MOMEHT JPY’KECTBOTO OM OWJIO HETaTHMBHO 3aCETHATO B Cyyail Ha MOBUINABAHE HA
L[EHaTa Ha Te3M MaTepualld, KOETO HE € MOAYMHEHO Ha €BpoIlelicKaTra peryjanus U KpUTEpUM 3a
IIPEIBUIUMOCT.
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V. BCUYKH BAKHU CHBbBUTHUA, HACTBINWJIN CJEA JATA HA CbCTABAHE HA
rouimiansd ®UNHAHCOB OTYET

KbM parara Ha chCcTaBsiHE Ha HACTOSIIMS TOJUIICH JOKJIAJ 3a JEHHOCTTa HE ca HACTBIIMIU
BaOXHM CBHOWTHUS, BB3HUKHAIM CJ€J JaraTa Ha TOAMIIHOTO MPHKIIOYBAHE, KOUTO Jla H3UCKBAT
KOpeKIus Ha (UHAHCOBUTE OTYETH.

Ha 24 ¢espyapu 2022 r. Bb3HUKHA BOGHEH KOH(PIUKT Mexay Pyckara ®@expepauus wu
Penybnuka VYkpaiina, KoiTo mpoabiikaBa U 10 Jarata Ha oJ00peHue Ha To3u oT4yeT. KbM HacTosmus
MoMeHT cpeuty Pyckara ®dexepanust u CBbp3aHH C Hesl ONpeAeTICHU (PU3HUECKH, U IOPUAUYECKH
JUIA ca HAJIOKEHH PA3IMYHU OTPAHUUUTEIHU MEPKHU.

[Ipe3 2022 r. ApyKECTBOTO HE € OCBHIIECTBABAIO CACIKU U HSIMa B3E€MaHUs WU 3aJbJIKCHUS
KBbM JIMIIaTa CIPsIMO, KOUTO MMa HAJI0KEHU OTPAHUYUTEIIHU MEPKH.

V1. BEPOATHO BHJAEIO PASBUTHUE HA IPYKXECTBATA OT I'PYIIATA

[Tpe3 2023 r. ppkoBoAcTBOTO Ha bunbopa AJl npeaBmxkaa BoeHHUS KOHGIUKT MexXTy Pyckata
Oenepanust u Penybnuka VYkpaiiHa, 1 HECUTYPHOCTTA 110 OTHOIIEHUE Ha JIOCTAaBKU HA CYPOBUHHU U
Marepuaid Ja MPOABDKM Tpe3 Isuiata ToauHa. B ciencTBue Ha TOBa ce OdYakBa IICHUTE Ha
MaTepuagnuTe U yciyrure na Opaar monx Hatuck. bunbopn AJl cblio mpenBuxkaa yBeTUUYEHHE Ha
CBOWTE IICHU Ha YCIIYTHTE U 3alla3BaHe Ha 00EMUTE.

AKIICHTHTE B TIPOJAYKTOBOTO MOPT(HOIHO MPOIBIDKABAT Aa ObJaT OPUSHTHPAHU B peKiiaMaTa Ha
MSCTOTO Ha npojaxobara , Ho mpe3 2022 r. BUJIBOPJ] A/l cbiio Taka ycrsi B 3HAUUTENIHA CTETEH Ja
3aIma3v U yBEJIMYU MPOU3BOICTBOTO Ha PEKIAMHH MaTepUalM 3a BHHIIHA peKiiama, KaTo OmidopoBe,
MerabopI0Be | T.H., KATO MO TO3W HAYHH 3aITa3u BOJICIINTE CH TTO3UINH B HA-KOHKYPEHTHHS CETMEHT
OT CBOS OM3HEC.

bun6opn AJl ctaptupa WHIEKCHpaHE HA LIEHUTE B CIICJICTBUE HA YBEIMYEHUETO HA Pa3XOIUTE
3a MaTepUaM U €JI. EHEPrus, KaTo OYaKBaHUITA ca TOBA Jla HE MOBJHUsAC HA 00eMUTE, Mopaau obiara
TEHJICHLIMS HA YBEJIMUYEHUE B MOBEYETO ceKTopu. Kommanusita ce opueHTHpa KbM MpEJIaraHeTo Ha
YCTOMYMBHU MPOAYKTH, KOUTO Ja HE 3aMbpCSIBAT OKOJIHATA Cpela W Ja HMMaT IMO-0JaronpHusiTHO
BB3/ICHCTBUE BbPXY KIUMATUUHUTE MTPOMEHH. 3elieHaTa Tpanchopmalus € 3ajJ0KeHaTa KaTo aKIeHT B
nonutukara Ha bunbopa AJl 3a 2023 u npencrosumre roguHd. C NpeMHUHABaHETO OT BUHHWJIOBH
MaTepuai KbM QJITEPHATHBHH, KOUTO MOTAT Ja C€ PEIUKIUpaT, C€ HaMajsiBa HEOJIarompusiTHOTO
BIIMSHUE Ha WHAYCTPUATA BBPXY OKojHaTa cpena. [lopaau Tesm m apyru npuynHu bunbopan AJ
MPOBJKABA Ja HHBECTHPA B HAJCKIHU TEXHOJIOTHH, C KOUTO Ja MOXE Ja 00CITyKBa B CBOSITA IISLIIOCT
KOPIMOPATUBHU KIMEHTU C PA3TUYHHM HYXK]HU, Taka KaKTO MO-MAJIKUTE PUPMH HE OWXa MOTJIH, B T.4.
MpejJiaraiki HOBM 3€JICHM pelIeHus, Karo antepHaTuBa Ha joceramHute PVC wmarepuanm.
Cpb3aaBaHeTo Ha ABIATOTPAHU MAPTHHOPCKU B3aUMOOTHOILIEHHS € OCHOBHA 4acT OT ThpProBCKaTa
nomutrka Ha BUJIBOPJl AJl. VBenumdeHweTo Ha TPOU3ZBOJACTBEHUTE 00E€MH, Ype3 TO-ePEeKTHBHO
YTUJIM3UpaHE HAa MOIIHOCTUTE, BOJM JIO TIO-HUCKU MTPOU3BOACTBEHHU PA3X0IU MPH €THOBPEMEHHO TIO-
ONTUMAJIHH [IEHOBU YCJIOBUS 32 KIHMEHTUTE. B TO3u cMuchi, nenure Ha pbkoBocTBOTO Ha BUJIBOP/]
AJl ca upe3 cerMeHTHpaHE Ha MOPBYKUTE Ja MpeJjara Ha CBOUTE KIMEHTH MO-TOJSM HaOop OT
MPOIYKTH, TO-OBP3M CPOKOBE 3a MPOM3BOJCTBO M HAM-BAXHOTO IMO-JI00pH IIEHOBH YCJIOBHS, TPH
3arma3BaHeTo Ha H00Bp MPOPUT MAPKUH Ha €TUHUIA TIPOAYKIIHS.

[To oTHOUIEHWE Ha Pa3BUTHUETO HA BBHIIHATA W HHTEpUOpHaTa pekinama mnpe3 2022 r. cien
nangemusaTa ot Kosun 19 ce mabmroaBaiie Bb3CTaHOBSIBAHE HA MKOHOMHUKATa M PhCT B THPCEHETO Ha
peksiaMHu TpoaykTu. HecurypHocTra B €HepruiiHMTE JOCTAaBKM W BOMHATa B YKpailHa OBeae 10
vH(]IIanuss Ha MHOTO OT OCHOBHHTE MPOAYKTH, KATO OYAaKBAaHUATA HU Ca TCHICHIUATA Ja CE 3ama3u u
mpe3 2023r.

CwraacHo roaumHus KoHconmuaupad ¢unanco otyetr Ha BUJIBOP/] AJl kbm 31.12.2022 r.,
n3rotseH B chotBeTcTBUE ¢ MCC, BUJIBOP/I AJl oTunTa Ha KOHCONIUAUpaHa Oa3a HETHU MPUXOAH OT
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npojaxou B pazmep Ha 38 083 xui. 1B., KOETO MpecTaBisiBa yBenuueHue ¢ 23.15 % crnpsimo HeTHUTE
npuxoau oT mpojaxou 3a 2021 r., kouto ca Ha croiHocT 30 925 xun. nB. HerHute mpuxoau ot
nponaxx6a Ha mpoxykuus Ha BUJIBOPJI AJl na xoHcomummupana 6a3a kbMm 31.12.2022 r. ca Ha
croiiHocT 38 048 xui. nB. U otuurtar nosumeHue ot 25.03 % B cpaBHEHUE C HETHUTE MPUXOIU OT
npoaaxx6a Ha mpoaykius kpMm 31.12.2021 r., a HETHUTE NMPUXOAU OT IMPoJaxda Ha yCIyrd ca Ha
cTOMHOCT 35 XML JIB.

PvroBonctBoro Ha BUJIBOP/] A/l cumta, 4ye npe3 Tekymiata (MHaHCOBA rOAMHA ACHHOCTTA HA
JPYKECTBOTO IIIe OB/ U310 3aBUCUMA OT TMOCICIUIIMTE HA KOH(MIUKTA B YKpaliHa U HHQIIAUATA B
EBpomna, xouTo Beue mpUUUHSIBAT 3aTPyAHEHUSI B MKOHOMUYECKaTa aKTUBHOCT HE CaMO B CTpaHaTa, HO
u B EBpona u nenus cBsT.

IIpensun ropuoto u npe3 2023 r. BUJIBOP/] AJl me 3ana3u KOHCEpBaTMBHA IOJUTHKA I10
OTHOIIIEHUE HA U3BBPIIBAHE HA MHBECTUIIMN B HOBU MIPOU3BOICTBEHU MOIIHOCTH.

VII. HAYUHOM3CJIEJJOBATEJICKATA M PA3BOMHA JEMHOCT

[Ipes mnocnenuutre 3 roaunu BUJIBOP A u JEAPAKC AJl He ca u3BBpHIBAIU
HAy4YHOM3CIIEIOBATENICKa U Pa3BOMHA JEHHOCT.

Ot nauvanoro Ha 2019 r. nmedHOCTTAa Ha ABLIEPHOTO ApyxecTBO ,,Jururan Ilpunt* EOO/]
OCHOBHO OpPHEHTHpaHa KbM H3BBPIIBAHE Ha HAYYHO H3CIIEJOBATEICKAa W pa3BOiiHa JAEWHOCT C Iel
cb3/aBaHe Ha paboTella TEXHOJOTHs 3a mpeoOpazyBaHe U oOHOBsiBaHe (upgrade) Ha crapu MoJeln
MeYaTHU MAIIUHU (BUCOKOIPOU3BOIUTEIIHUA COJIBEHTHH POJHH JUTUTATHHU MAIIMHU C pa3Mep Haj 3,
IUIOCKOTIEYaTHU  BUCOKONpom3BomuTenHu UV OUrMTaliHd  MallMHA M [JIOCKOIEYaTHU
BHUCOKOpazaenuTenHu UV IUTUTaTHU MalllMHU) B HOBO MOKOJICHUE MAIIMHU.

VIIL. TH®OPMAIIUATA 3A 5POSI 1 HOMUHAJHATA CTOMHOCT HA AKIIMUTE HA
EMUTEHTA U JIPYKECTBATA OT UKOHOMUYECKATA I'PYIIA

BWJIBOP/] AJl e ywacT oT rpymna npeanpusatus no cmuchia Ha §1, 1.2 ot [JombiaHurenHure
pasnopenOou Ha 3aKoHa 3a CYETOBOJCTBOTO M € JIPY’KECTBO — Maiika, KOeTO MpuTexkana mpsko Hajx 50
% OT rmacoBeTe B 00IIOTO CHOpaHKME HA HIKOJIKO IBIICPHU JIPY>KECTBA.

Kbm 31.12.2022 r. gpykecTBaTa OT rpynara npeAnpuaTisa (MKOHOMHYECKaTa rpyna)
na BUJIBOP/I A/l ca:
o JAEJAPAKC Al

IIpenmer Ha aelHOCT: mpejaneyaTHa MOATOTOBKAa M rpaduyeH AM3aiiH, M3JaTelicka U peKjIamMHa
JeHOCT, pa3paboTKa, aganTanus, BHEIpsIBaHE, CHIIPOBOXKIaHE HA MPOTPaMHU MPOAYKTH U CUCTEMH,
THPrOBHS M Pa3NpPOCTPAHEHUE HA ChIIUTE. BBTpENIHO M BBHIIHOTHPrOBCKA JIEWHOCT M BCUYKO HE
3a0paHeHo OT 3aKOHa.

JpyxecTBOTO € peructpupaHo ¢ kamuraja B pasMep Ha 5 000 nB. IIpe3 2010 r. kamutanbT Ha
JPYKECTBOTO € YBEJIMYEH ChC COOCTBEHU CPENCTBA, MPEACTABISIBAIIMA YacT oT mevanba 3a 2009 r. B
pasmep Ha 310 750.92 nB. M HepasmpesneseHa rnedyanda Ha APYKECTBOTO OT MPEIXOTHU TOAWHHU B
pa3Mep Ha 2 484 248.08 nB. Ha 2 800 000 1B.

Ha penoBHoTO roaumuo 061mo crOpanne Ha aknuonepute Ha Jleapakc AJl, mpoeneno Ha 30.07.2014
I. € IPUETO PELICHUE 3a YBEINUEHUE Ha KanuTana Ha apyxectBoTo oT 2 800 000 nB. Ha 4 878 627 nB.,
kato yBenumdenneto oT 2 078 627 nB. ce ¢dopmupa OT COOCTBEHH CpEICTBA Ha APYKECTBOTO,
Ipe/CTaBIsABaIlM Hepa3npeseneHa nevainoa 3a 2010 —2013 r.

KoM 31.12.2022 r. BUJIBOPJI A/l mputexasa 60 % oT rimacoBeTe B 001I0TO ChOpaHHeE.
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o JAUT'MTAJI IIPUHT EOOJ

HpeL[MeT HA JeHHOCT: JUTruTalicH neyar, pekiiama, CACIKU C MHTCICKTyallHa CO6CTBGHOCT, JIN3UHT,
KaKTO U BCAKAKBU OPYT'H CACIIKHW, KOUTO HC Ca 3a6paHeHH CbC 3aKOH.

JIpy>KecTBOTO € perucTpupaHo ¢ KamuraJua B pazmep Ha 5 000 iB.

Ha 28.05.2015 r. B TP kbM AreHIMs 1O BOMCBAaHUATA MO MapTUJATa HA JAPYNKECTBOTO € BIHUCAHO
yBEIMYCHUE Ha KalnuTajlla Bb3 OCHOBAa Ha PEIICHHE HA EIHOJIMYHMS COOCTBEHHMK Ha KamuTala.
Kanuranet Ha apyxectBoTO € B pazmep Ha 3 000 000 nB. (Tpu MuimmoHa) jesa, oT kouto 5 000 (mer
XWISIIM) JieBa - nmapuyHa BHOcKa U 2 995 000 (1Ba MUJIMOHA JAEBETCTOTUH JIEBETIACCET U MET XUJISIIN)
JIeBa - HEMapuyHa BHOCKA.

EnronuunusaT coOcTBeHUK Ha kamwurtana - ,,bUJIBOP/]” AJl npexsbpis no HomuHan Ha ,,JJUTUTAII
I[MPUHT” EOO/l HanbiHO M 0€3yCIOBHO B3eMaHETO cHM B pasmep Ha 2 995 000 (mBa muimoHa
JEBETCTOTUH JEBETJAECEeT M MeT XWIAAW) JIeBa, MPEACTaBIsABalI0 YacT OT MapUYHO B3EMaHe,
npoustuyamo ot JloroBop 3a mapuueH 3aeM, ckiroueH mexnay ,.,bUJIBOPI” AJl - 3aemonaren u
HAATUTAJL TIPUHT” EOO/J - 3aemaren, KOETO B3€MaHE MPEACTABISIBA 4YacT OT TJIABHUIIA 10
Jlorosopa 3a napuyieH 3aeM oT 01.08.2008 r. mo HomuHan B pazmep Ha 5 000 000 (et MuImoHa) JieBa,
a 4yacTTa OT B3€MaHETO - MIPEAMET Ha aropTa € B o011 pazmep Ha 2 995 000 (1Ba MuiIMoHa 1EBETCTOTUH
JICBET/IECET U MEeT XUJISAIN) JIeBa.

Cromnoct: 2995000 1B.
Homep Ha akT 3a Ha3HauaBaHe Ha Bemw Juna: 20150312145317/13.03.2015.

Kbm 31.12.2022 r. BUJIBOP/] A/l e eqHoMMYeH COOCTBEHHUK Ha KaluTalla Ha APYKECTBOTO.

IX. UH®OPMAIINA 3A TIPUJTOBUBAHE HA COBCTBEHU AKITMHU, U3NCKBAHA I10
PEJIA HA YJI. 1871 OT ThbPTOBCKHA 3AKOH

1. BpOﬂT M HOMMHAJHATA CTOHHOCT Ha l'lpl’l)lOﬁ]/lTI/lTe U NPEXBBPJCHUTE IIPE€3 roauHarta
co0CTBEHH AKIUHU, YaCTTAa 0T KalmuTajda, KOfITO T¢ NMPEACTABJABAT, KAKTO U Ll€eHaTa, 10 KOATO €
cTa”HaJao l'lpH}]Oﬁl/lBaHeTO HJIA MPEXBBPJISAHETO

IIpe3 2022 r. BUJIBOPA Al u JEJIPAKC A/l He ca mpuaoOWBaiu U HE ca MPEXBBPISIIH
COOCTBEHH aKIIUHU.
Hpyroto apyxectBo B rpynata npeanpusatus Ha BUJIBOP/] AJl He e akuMOHEpHO IpYKECTBO.

2. BpOﬂT ¥ HOMMHAJIHATA CTOMHOCT Ha NMPpUTE/KABAHUTE co0CTBEHH AKIUMH M YaCTTa 0T
KalnuTajaa, KOATO T¢ mMpeacTaBjaaBarT

BUJIBOP Al u JEJAPAKC A]l He mpuTexaBaT COOCTBEHH aKIUH.

X. IBITOJI3BBAHUTE OT BUJIBOPIA AA U APY/KECTBATA, BKIIIOYEHHU
BI'PYIIATA ®PUHAHCOBHU UHCTPYMEHTH

BWJIBOP/] AJl u npyxecTBaTa OT rpyrnarta MpeanpusTHs H3MO0JI3BaT CTaHAApTHU OaHKOBU
¢buHaHCHpaHus 32 000POTHU U UHBECTUIIMOHHU II€JTH, KAKTO U JIM3MHIOBU CXeMHU U (PaKTOPUHT IIPU
peanu3npaHe Ha UHBECTUIIMOHHATA CH MTOJIUTHKA.

W3BBH ropeonucaHoTo, JApyXKecTBaTa HE H3IOJI3BAT CHEIHaTHH (PMHAHCOBH HHCTPYMEHTHU
IIpH OCBUIECTBsIBAHE Ha (PUMHAHCOBaTa CU TMOJIUTHKA, BKJI. NPHU XEKHpPAHE W YIpaBlIEHUE Ha
(bMHAHCOBHSI CU PHCK.

BWJIBOP/I AJl u npyskecTBata OT rpymnaTta HpeANpUsATHsS HE ca H3MOJ3BaIM (PUHAHCOBU
MHCTpyMeHTH mpe3 2022 r. 3a XeJDKUpaHe Ha PUCKOBE OT MPOMSHA HA BaIyTHH KypCOBE, JIMXBEHU
HUBA WIM NMapUYHK NOTOIM. J[py*kecTBaTa 6Mxa MOTJIM J]a UMAT €KCIIO3UIMSI KbM JIMKBHU/ICH, M1a3apeH,
JIMXBEH, BAJIyTEH U ONEPATUBEH PUCKOBE, Bb3HUKBAILM OT yIoTpedaTa Ha (PMHAHCOBH HHCTPYMEHTH.
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XI. ZEKJTAPAIINSA 3A KOPITOPATHUBHO YIIPABJIEHUE
CBI'JIACHO 4YJI. 100H, AJL. 8 OT 31K

1. Uudopmanus najd eMHTEHTHT CHa3Ba MO LeJeChbOOPA3HOCT KOJAeKCa 32 KOPINOPATHBHO
ylpasJjieHHe, 0J00peH OT 3aMeCTHHK-TNpeAceaaTelsi, MJIH JAPYr KOAEKC 3a KOPNOPATHBHO
ylpasJieHHe

BUJIBOP/] AJl npuno6uBa cTaTyT Ha MyOJUYHO APY>KECTBO C BIMCBAHE HA CAMOTO JAPYKECTBO
M Ha eMucus I[eHHU KHmwxka B pasmep Ha 7 500000 nema, uzmagena ot BUJIBOPJ AJl u
Mpe/ICTaBIsBaIIa ChCOHO PETUCTPHpPAHUsl KalmMTal Ha APYKECTBOTO B Permcrbpa Ha myOmuMdHUTE
IpyKecTBa U JIpYrd €MUTEHTH Ha LIEHHU KHWXa, BojeH oT Komwucusara 3a (UHAHCOB Haa30p C
Pemenne na Komucusita Ne 153-I1/] ot 30.01.2008 1.

C pemenue Ha CJ| nHa BMIJIBOP/] AJl ot 06.03.2008 r. npy’KecTBOTO C€ NPUCHEAUHIBA KbM
Harnmonanuus Kogeke 3a KopmopaTuBHO yIipaBiieHue, OUIIMAIHO MIPUET mpe3 Mecell okToMBpu 2007
I. KaTO KOPIIOPAaTUBHOTO PHKOBOJICTBO 3asBsIBA, Y€ B I[JIOCTHATA CH JIEHHOCT 1€ c€ ChOOpa3siBa U IIe
rpuJjiara IPUHLKUIIUTE HA KOPIIOPATUBHO YNPABJIEHUE U MPEMOPBKUTE, perajaMeHTupanu B Kogekca u
1€ moJiara yCuius T€3U NPUHIUIIM J1a CTOST B OCHOBATa Ha I1siocTHara aeHoct Ha BUJIBOP Al u
JpYy’KECTBAaTa OT UKOHOMUYECKATA IpyIa.

Hobumepaure npyxectsa Ha BUJIBOP/] A/l He ca myOiuuHu ApyKecTBa U B ACHHOCTTAa CU HE
npujiarat TpUHIMIUTE W pasnopendoute Ha HamuwoHamHus KOJIEKC 3a KOPIOPATHBHO YIPABIICHHE.
Beuuku npyxectBa ot rpynara npeanpusitus Ha BUJIBOP/] A/l cw6mronaBar pa3nopenadure, Kacaemu
CHUCTEMHUTE 3a BBTPEIICH KOHTPOJI MU YIPABICHHE HA PHCKA, KOMTO C€ MNpujaraT Ha HuUBO ['pymna.
lNonsima vact ot pasnopendurte Ha Konekca ca HENMPUIIOKUMH M TIOPAAU MPaBHO-OPraHU3AIMOHHATA
(dbopMa Ha Ipy)KecTBaTa M STHOJUIHHS XapaKTep Ha COOCTBEHOCTTA.

2. Uudopmanusi 0OTHOCHO MPAKTHUKHATE HA KOPNOPATHBHO yNpPaBJieHHe, KOUTO Ce MPUJIarat ot
€MUTEHTAa B JO0NbJIHEHHE HA KOJEKCa 3a KOPNOPAaTHBHO YNpaBjeHUe, 0100peH OT 3aMeCTHUK-
npejaceaaTeJisi, WJM APYr KOJEKC 32 KOPIOPATHBHO YIIpaBJeHue

BMJIBOP/ AJl n npyxectBata oT I'pymata He mnpwiaraT NpPakTHUKH Ha KOPHOPaTHBHO
yIIpaBJ€HUE B AONbIHEHNE HA HanmoHamHus KOJAEKC 3a KOPIIOPATUBHO YIIPABIICHUE.

3. O0sicHeHHe OT CTPaHA HA eMHUTEHTA KOM YAaCTH HA KOJAEKCAa 3a KOPNOPAaTHBHO YNpaBJIeHHE,
0100peH 0T 3aMeCTHHK-NpeaceaaTe/s, WIM APYr KOJEKC 32 KOPIOPATHBHO YINPAaBJICHHE He
CIa3Ba U KaKBH €A OCHOBAHMATA 32 TOBA, CbOTBETHO KOIraTO0 eMHTEHTHT € pellnJ Ja He ce
M030BaBA HA HMKOE OT NMPABWJIATA HA KOAEKCa 32 KOPNOPATHBHO yNPaBJICHHE — OCHOBAHUA 32
TOBa

CeBerpT Ha nupekropute Ha BUJIBOPJl AJl cuura, 4ye mnpunara BCHYKHM NPUHLUIM Ha
IIOBE/ICHNE, KOUTO ca 3ajierHaii B HarmoHamHus KoJIeKe 3a KOPIOPaTUBHO YIPABJICHHUE.

HanmonanHusT KoJeKe 3a KOPHOPAaTUBHO YIpaBJI€HHUE Ce MpHiara Ha OCHOBAaTa Ha MPUHIMIA
»Cla3pail nam odsicusiBaii”. ToBa o3HauaBa, ye apykecTBOTO cna3zBa Konekca, a B ciydail Ha
OTKJIOHEHHE HEFOBOTO PBKOBOJICTBO CJIE/IBA J]a U35CHU IIPUYMHUTE 3a TOBA.

BUJIBOP/] Al npencraBs HactosmaTa nH(OpMalMs OTHOCHO crna3BaHeTo Ha Kojekca, kaTo
ChIllaTa MPEACTaBIsIBAa HEpa3JeiaHa 4YacT OT FOJUIIHUS JOKIaja 3a nedHoctTa KbM 31.12.2022 1. u mie
Obe myOnMKyBaHa Ha eJIEKTpOHHATa CTpaHMIa Ha py>kecTBOTO: https://www.bilbord.bg/bg/news.

I''TABA ITBPBA - KOPIIOPATUBHU PBKOBOJACTBA
KoM 31.12.2022 1. CeBersT Ha qupekropute Ha BUJIBOP/] A/l e B ciieqHus cbeTas:
1. Kamuna Bacunes ['enueB — [Ipencenaren Ha CpBeTa Ha TUPEKTOPUTE
2. Credan Bacunes ['enueB — 3nbIHUTEICH JUPEKTOP
3. bopucnas Xpucros bopucos — He3aBucHM wieH Ha CbhBETa Ha JUPEKTOPUTE
4. Acen I'eoprueB KoctaanHoB — He3aBUCUM wieH Ha ChBeTa Ha TUPEKTOPUTE
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HpyxecTBOTO ce mpeacTtaBisiBa oT u3nbiaHuTenHus wieH Ha CJI. Ilpe3 2022 r. He e
W3BBpIIIBaHA MTPOMSHA B ChCTaBa U Pa3IpeICTICHUETO Ha (QYHKIMUTE MEXKIy wieHoBeTe Ha ChbBeTa Ha
JTUPEKTOPUTE, B HAUMHA Ha MPEJCTABIsIBAHE HA JPY>KECTBOTO U HE € Ha3HAYaBaH UM OCBOOOXKIaBaH
MIPOKYPUCT.

DOYHKIUM U 3a0bJIKEHUS

CpBeThT Ha AMPEKTOPUTE HACOUBA M KOHTPOJMpPA HE3aBUCUMO M OTIOBOPHO JEHHOCTTa Ha
JPYKECTBOTO CHOOPA3HO YCTAHOBEHHUTE BU3WsI, IIENIM, CTPATETUU HA APYKECTBOTO M MHTEPECHTE Ha
aKIIMOHEPUTE.

CpBeThT Ha [UPEKTOPUTE CIEOU 3a pe3ylTaTUTe OT JACWHOCTTa Ha JApPY>KECTBOTO Ha
TpUMECeYHa W TOAWINHA 0a3a W TpH HEOOXOAMMOCT HWHHIIMHpPA MPOMEHU B YIPABICHUETO HA
JIIEUHOCTTA.

CpBeThT Ha IOUPEKTOPUTE TPETHUpaA PABHOIMOCTABEHO BCHUYKU aKIMOHEpH, JAEWCTBa B TEXEH
MHTEPEC U C rprkara Ha 0Obp ThProBell.

UnenoBere Ha ChbBeTa Ha JAUPEKTOPUTE CE€ PHKOBOJSAT B CBOATA JEHHOCT OT OOIIONPHETHUTE
MIPUHIIMIIY 32 IOYTEHOCT U yIpaBleHCKa U MpodecroHaIHa KOMIEeTeHTHOCT. ChBETHT HA TUPEKTOPUTE
nMa rpuer ETuden Konekc.

JlpykecTBOTO MMa pa3paboTeHa W (YHKIIMOHUpAIA CUCTEMa 3a YINPaBICHHE HAa PHUCKA U
BBTPEILEH OJUT, KAaKTO U (PMHAHCOBO-UH(OPMALIMOHHA CUCTEMA.

CbBeThT HAa JUPEKTOPHUTE € OCUTYPWII W KOHTPOJIMpPAa HHTETPHUPAHOTO (PYHKIMOHUpAaHE Ha
CUCTEMHTE 332 CYCTOBOJICTBO M (PMHAHCOBA OTYETHOCT.

CbBeThT Ha TUPEKTOPHUTE JaBa HACOKH, OJ00psSBAa W KOHTPOJIHMpA U3I'BIHEHUETO Ha OH3HEC
IJIaHa Ha JAPYKECTBOTO, CACIKUTE OT CHIIECTBEH XapakTep, KaKTO U JAPYTH JACHMHOCTH, YCTAHOBEHHU B
YCTPOWCTBEHUTE MY aKTOBE.

CernacHo usuckBanusTa Ha 3K CbBeTbT Ha AMPEKTOPUTE CIIEAU 32 BCUYKH CHEJIKHU OT
CBIIIECTBEH XapakTep, Karo ru ojoOpsBa. [lpu Hanmuume Ha CHEIKH, KOUTO CAMOCTOSITEITHO WIIH
CHBKYITHO HaJMHHaBaT mocoueHute B wi. 114, an. 1 ot 3IIILK nparoBe ChBEeTHT Ha TUPEKTOPUTE
M3rOTBSI MOTUBHpPAH JOKIAJ] U IpUeMa pelleHre 3a cBiukBaHe Ha OO0 chOpaHue Ha aKIIMOHEpUTE, Ha
KOeTO J1a ObJie OBJACTEH OT aKIIMOHEPUTE 32 U3BBPIIBAHE HA TE3U CHEIKU.

CbBeTPT Ha JUPEKTOPUTE CE€ OTYUTA 3a CBosiTa JAelHocT mpen OOmoro chOpaHue Ha
aKIIMOHEpPUTE, KaTo MpPEACTaBs 3a MPUEMAaHE OT AaKUMOHEPUTE TOAWIIHUS JOKJIAJ 3a JIEUHOCTTA,
JOKJIa/la OTHOCHO W3MBJIHEHHE Ha TMOJUTHUKATa 32 BB3HATPAKICHUATA, KAKTO M BCUYKH JIPYTH
MIPUJIOKEHUS U JOKYMEHTH, U3UCKYEMH ChITIACHO JEHCTBAIIOTO 3aKOHO1aTEJICTRO.

N3060p 1 ocBoOO:k1aBaHe Ha wieHOBe HA ChbBeTa Ha IMpPEeKTOpHUTE

O6moTro crOpaHWe Ha aKIUOHEpUTEe H30Mpa U OCBOOOXKIaBa wieHoBeTe Ha CbBeTa Ha
JTUPEKTOPUTE ChOOPa3HO 3aKOHA M YCTaBa Ha JPYXKECTBOTO, KAKTO U B ChOTBETCTBHE C MPUHLUIIUTE
3a HEMPEKbCHATOCT U YCTOMYMBOCT Ha paboTaTa Ha CbBeTa Ha IUPEKTOPUTE.

[Ipn mpennoxenus 3a u3bop Ha HOBH ujeHoBe Ha CbBeTa Ha AUPEKTOPUTE CE CIa3Bar
MIPUHLIMIINTE 32 CHOTBETCTBUE HAa KOMIIETEHTHOCT Ha KaHIWJATUTE C €CTECTBOTO Ha JEHHOCTTa Ha
Jpy>KEeCTBOTO chriacHO HanmoHanHus KoAeKC 3a KOpIOPAaTUBHO YIIPABIICHUE.

Beuuku unenoBe Ha ChBeTa Ha JUPEKTOPUTE OTrOBApAT Ha 3aKOHOBUTE M3UCKBAHUA 32
3aeMaHe Ha JUIbXHOCTTa UM. DYHKIMNTE U 33bJDKEHUATA HA KOPIIOPAaTUBHOTO PHKOBOJCTBO, KAKTO U
CTPYKTypaTa 1 KOMIIETEHTHOCTTa My ca B ChOTBETCTBHE ¢ M3MCckBaHUATa Ha Kozgekca.

B noroBopute 3a Bb3NaraHe Ha YNpPaBICHHETO, CKIIOYBaHM C wieHoBeTe Ha ChbBeTa Ha
JUPEKTOPUTE, CE€ ONPENENAT TEXHUTE 3aJbJDKEHUS W 3aladd, KPUTEPUUTE 3a pa3Mepa Ha TAXHOTO
BB3HATPAKICHUE, 3aIbJDKEHUSTA MM 3a JIOAJHOCT KbM JPYKECTBOTO U OCHOBaHHATa 3a
0CcBOOOXK TaBaHE.

IIpe3 otuernara ¢unancoBa roauna BUIIBOPJ[ AJl e mnpunarano Ilonmutukara 3a
BB3HATPAKICHUATA HAa wieHoBeTe Ha CbBera Ha JIMPEKTOpUTE B CHOTBETCTBUE C HOPMATHUBHUTE
W3UCKBAHUA 32 IMyOJUYHUTE JPYKECTBA, LEIUTE, IBITOCPOUHUTE UHTEPECU U CTpATErusara 3a ObAeno
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pa3BUTHE Ha JIPYKECTBOTO, KAKTO M (PMHAHCOBO-MKOHOMHUYECKOTO MY TOJOKEHHE B KOHTEKCTa Ha
HallMOHAJHaTa W €BpONEIiCKa MKOHOMHYECKA KOHIOHKTYpa, IpU OTYUTAHE NPENOPBKUTE Ha
Haumonannusa Kogekc 3a KOpropaTUBHO YIIpaBIICHUE.

CerinacHo peiicrBamata [lonutuka 3a Bb3HArpaxkaeHusTa Ha uieHoBere Ha C(CbBera Ha
mupekropute Ha BUJIBOPJ] AJ] mpe3 oTueTHaTa ¢MHAHCOBA TOJMHA IPYKECTBOTO € M3IUIAIIAIO HA
yieHoBeTe Ha ChbBeTa Ha IUPEKTOPUTE CAMO IIOCTOSIHHO Bb3HArpaXKACHHUE, YUUTO pa3Mep € OTUUTAIL:

1.1. 3agpmkeHusdTa, CTENEHTA Ha HATOBAapPEHOCT, AHTAKUPAHOCT M CHIPUYACTHOCT Ha
YJIGHOBETE B YIPABJICHUETO Ha APY’KECTBOTO, KAKTO M IPUHOCA HA BCEKM €AMH wieH Ha ChBeTa Ha
JUPEKTOPUTE B JEMHOCTTA U PE3YJITATUTE HA APY>KECTBOTO;

1.2. Bp3MOKHOCTTa 32 MOAOOD U 3aAbpKaHe HA KBATU(UIUPAHU U JIOAITHU 4ieHoBe Ha CbBeTa
Ha JIUPEKTOPUTE;

1.3. Hannuuero Ha ChbOTBETCTBHE HA MHTEPECUTE Ha ujeHOBeTe Ha ChBETA HA IUPEKTOPUTE U
IBITOCPOYHUTE UHTEPECH Ha JIPY>KECTBOTO.

Bo3narpaxxaenusta Ha uieHoBere Ha CbBeTa Ha AUPEKTOPUTE U MH(POPMALUs OTHOCHO TEXHUS
pa3Mep ce onoBecTsIBa €XeroaHo B Jokiana Ha CJl 3a nelHOCTTa Ipe3 ChbOTBETHATA OTYETHA IOJIMHA.
Jpy>XecTBOTO M3rOTBSI W JOKJIaJ OTHOCHO M3MbiHeHHe Ha [lonmuTukara 3a BB3HArpa)xJCHUATA KATO
4acT OT TOJUIIHUS (UHAHCOB OTYET 3a JIEWHOCTTAa U TO MpeacTaBs 3a oxodpenue oT OOIIOTO
cbOpaHue Ha aKLIHOHEPUTE.

CTpyKTypa H KOMIIETEHTHOCT

Bpost Ha wieHoBeTe U cTpykTypara Ha CbhBeTa Ha JTUPEKTOPUTE CE ONMPEAENAT B YcTaBa Ha
JPYKECTBOTO.

CoctaBbT Ha CbBET Ha JUPEKTOPUTE € CTPYKTypHUpaH MO HA4yMWH, KOHTO Ja rapaHtupa
npodecroHanu3zMa, Oe3MPUCTPACTHOCTTa W HE3aBHCHMOCTTAa Ha pEUICHHATA My BBB BpB3Ka C
YIPAaBICHUETO Ha JPYkKeCcTBOTO. DYyHKIMUTE M 3aJbJDKEHUATA HAa KOPIOPATUBHOTO PBKOBOCTBO,
KaKTO U CTPYKTypaTa U KOMIIETEHTHOCTTa My ca B ChOTBETCTBHE ¢ M3MCcKkBaHUATa Ha Konekca.

CbBeThT Ha JTUPEKTOPUTE OCUTYpPsIBA HAJUIEKHO DA3/eiCHHE Ha 3aJauuTe M 3aJbJDKCHUSTA
Mexny coute wieHoBe. KoM 31.12.2022 r. CbBETHT Ha IUPEKTOPUTE CE CHCTOU OT:

o WM3nbnnaurtenen uineH Ha CJl - aHTakupaH ¢ TEKYIIOTO MPEICTaBUTEIICTBO HA JAPYKECTBOTO U
€KETHEBHOTO YIIpaBJI€HHE HAa OU3HEC MPOLIECUTE;

o [Ipencenaren Ha CbBeTa Ha AUPEKTOPUTE;

o JIBama He3aBucHMHU uieHOBE Ha ChBeTa Ha AUPEKTOPUTE.

He3zaBucumure unenoe Ha CJI wa BUJIBOPJ AJl xoHTpoiaupar JAeWcTBUSITA Ha
M3MBJIHUTEITHOTO PHKOBOJICTBO U yuacTBaT €(eKTUBHO B paboTaTa Ha JAPYKECTBOTO B CHOTBETCTBUE C
WHTEPECUTE U MTpaBaTa Ha aKIIMOHEPUTE.

KomMnerennuure, npaBata U 3aJbJDKEHUTA HA yieHOBeTe Ha ChbBEeTa HA JUPEKTOPUTE ClEeIBAT
M3UCKBAHUATA HA 3aKOHA, YCTPOMCTBEHUTE aKTOBE M CTAHJAPTUTE Ha J00Opara mpodecHoHallHa U
YIIPABJICHCKA MPAKTHKA.

UnenoBere Ha ChbBeTa Ha JUPEKTOPUTE UMAT MOAXOASAIIM 3HAHUS M OMUT, KOUTO H3UCKBA
3aemMaHaTa oT TsaX no3unusa. Madpopmanms 3a npodecnoHaHaTa KBaTM(PUKAIIAS ¥ OTUT CE OTIOBECTSBA
B MICMEHUTE MaTEepHaIA KbM MMOKAaHATa 3a 00IIOTO ChOpaHue Ha aKIIMOHEPUTE, HA KOETO ChOTBETHUTE
uynenoBe Ha CJ[ ca u3bpanu. Tasu mHbopmanus e myOIMKyBaHa M Ha €JIEKTPOHHATa CTpaHHIlA Ha
JIPY>KECTBOTO.

Crnen n300p Ha HOBH YJICHOBE Ha CE€ 3all03HABAT C OCHOBHHUTE MPAaBHU W (DMHAHCOBH BBIIPOCH,
CBBp3aHU C JEUHOCTTA Ha IPYKECTBOTO.

[ToBumaBanero Ha KBanu(puKanuara Ha uiaeHoBeTe Ha ChBeTa HA JUPEKTOPUTE € TEXEH
MOCTOSTHEH aHT &KMMCHT.

Unenosere Ha ChBeTa Ha TUPEKTOPUTE pa3moiiarat ¢ HEOOXOAMMOTO BpeEME 3a M3IMBIIHEHUE Ha
TEXHHUTE 33/1a4d U 3abJHKEHUS, BBIPEKH Y€ YCTPOMCTBEHUTE aKTOBE HA JPYKECTBOTO HE OMPENETAT
Opost Ha JIpy’kecTBaTa, B KOUTO WieHOBeTe Ha ChbBeTa Ha JUPEKTOPUTE MOTAT Jia 3aeMaT PHKOBOIHHU
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no3unuu. ToBa 0OCTOSTENCTBO ce CHOJMOaBa MpU MPEUIOKEHHUATa U M300pa Ha HOBHM UICHOBE Ha
CbBeTa Ha TUPEKTOPHUTE.

N360pbT Ha uneHoBere Ha (CbBeTa HA JUPEKTOPUTE Ha JAPYKECTBOTO CTaBa IMOCPEACTBOM
MIpo3pavyHa Mpoleaypa, KOSITO OCUTYpsiBa HABPEMEHHA U JOCTaThuHa HHPOPMAIIMS OTHOCHO JIMYHUTE U
npodecroHaIHUTE KayecTBa Ha KaHIUAATHTE 3a 4dieHoBe. Kato wacT oT marepuanurte 3a 0OIIOTO
ceOpaHue, Ha KOETO ce mpejiara u30op Ha HOB wieH Ha ChBeTa Ha JAUPEKTOPUTE C€ MPEICTABAT
Bcuuku usuckyemu ot 3IIIILIK m ThproBckust 3akoH AeKiIapaldH, CBUJETEICTBO 32 CHAMMOCT U
npodecronanHa Ouorpadus Ha KaHAUIATa 32 U30OPHA JITHKHOCT.

[Ipu m3bopa Ha wieHoBe Ha CbBeTa HA JNUPEKTOPUTE KAHIUIATHTE TMOTBBPIKIAABAT C
JeKIapanusi WM JIMYHO TpeJ aKUHOHEpUTE BEPHOCTTAa Ha MPEJICTaBEHUTE JaHHU W HHQOpMAIHs.
[Tpouienypara mo u300p ce MPOBEkKIa MPU SBHO IIACYBAaHE M OTYUTAHE Ha riacoBete ,,3a%, ,,IIpoTuB* u
,»,BB3abpiKai ce.

Pesynarature OT riacyBaHeTO ce OMOBecTABAT upe3 mpoTokona or OOmoro chOpaHue Ha
aKIIMOHEPUTE.

BposiT Ha mocnenoBareTHUTE MaHAATH Ha 4djaeHOBeTe Ha CbBeTa Ha JAUPEKTOPUTE OCUTYpSBa
edexTrBHa paboTa Ha APYKECTBOTO W CIa3BaHETO Ha 3aKOHOBUTE M3UCKBaHUS. B ycTpoiicTBeHUTE
aKTOBE Ha JPYKECTBOTO HE € MPEABUICHO OIPAHNUUECHUE OTHOCHO OPOs Ha MOCJIEI0BATETHUTE MaHIaTH
Ha HE3aBUCHMUTE YICHOBE, HO TOBA OOCTOSITEIICTBO CE€ CHOJIIOIaBa TIPH MPEITIOKEHUETO 32 U300p Ha
HE3aBHCHMH YJICHOBE.

CuBerbT Ha nupekTopute € npuein noapoonu [IPABUJIA 3a pabora Ha CbhBeTa Ha TUPEKTOPUTE
na BUJIBOP/ AJl, ususo cbobpasenu ¢ npenopbkute Ha Hammonannus Koxekc 3a kopmopaTuBHO
ynpaneHue. [IpaBunara pernameHTHpaT MOAPOOHO M3UCKBAHUATA OTHOCHO CHCTaBa, MpolieaypaTa 3a
n300p M OCBOOOXK/IaBaHETO HA UWICHOBE HAa CHBETA; TCXHUTE IPaBa, 3aJbDKCHUS U OTTOBOPHOCT,
M3UCKBAHMATA, C KOUTO Clie[Ba J1a ObJaT ChoOpa3eHu pa3MephT U CTPYKTypaTa Ha Bb3HATPAXKICHUSATA
Ha 4YWICHOBETE Ha CbBeTa; (YHKIMUTE, KOMIETEHTHOCTTa U mpaBomomusaTa Ha CJ; mpaBunata 3a
paskpuBaHe Ha KOH(MIUKT Ha UHTEPECH; PEIBT 3a MPOBEXKIaHE HA 3aCE/laHUs U B3eMaHe Ha PelIeHUS
or CJl, KakTO W M3UCKBaHUATA KbM H3ITBJIHUTEIHU WICHOBE HA CHhBETA U OTHOIIEHUSATA UM C
JPYKECTBOTO.

Bn3narpaxaenue

CbBeThT Ha TUPEKTOPUTE Pa3pabOTBa SICHA U KOHKPETHA MOJHUTHKA 332 BBh3HArpaxJACHUSITA Ha
yieHoBere Ha CJI, kosTo ce 0100psiBa OT OOMIOTO ChOpaHHWE Ha AKIIMOHEPUTE Ha JAPYKECTBOTO.
[TonuTukara onpeaens NpUHLKIIUTE 32 GOpPMUpPAHE HA pa3Mepa U CTPYKTypaTa Ha Bb3HarpaxJaeHUTA.

B IlonuTnkara, KaTo OCHOBA 3a OINpPEACIIIHE HA MECEYHUTE Bb3HAIPAKICHUS Ha YJICHOBETE Ha
CoBeta Ha nupektopute Ha BUJIBOP/] A/l e mpuera MuHuManHaTa paOoTHA 3arjiaTa, yCTaHOBEHA 3a
ctpanara. [Ipe3 oTderHara ¢uHaHCOBa rojnHa BCUYKH WieHOBe Ha (CbBeTa Ha TUPEKTOPHUTE Ha
BUJIBOPJ] AJl ca monydaBaiii camMO MOCTOSIHHU Bb3HAarpaKJI€HHUs, YMMTO KOHKPETEH pa3Mep €
os100peH ot O0110TO ChOpaHUe Ha aKIMOHEpHUTE Ha J[py>KecTBOTO.

Ha mposenenoro mpe3 2020 r. penoBHo rogumuo OCA e npuera Hosa [lonurtuka, xosito
3amna3Ba pa3Mepa Ha Bb3HArpakJeHHsTa Ha WwieHoBeTe Ha ChBeTa HAa IUPEKTOPUTE U € B CbOTBETCTBUE
C HOBUTE HOPMATHBHH M3UCKBAHUSI.

B choTBeTCTBHE CBHC 3aKOHOBUTE HW3HWCKBAHMS M jo0OpaTa TpakTHKa Ha KOPHOPATHBHO
yIOpaBJIeHUE Pa3MEpPbT U CTPYKTypaTa Ha Bb3HATPAKICHUATA OTYUTAT: 3aJbJDKEHUSATA U MPUHOCA HA
BCeKM eIuH wieH Ha CbBeTa Ha JUPEKTOPUTE B AEMHOCTTa M PE3YydTaTUTE Ha JpPYKECTBOTO;
Bb3moxkHOCTTAa 3a mMoadop M 3aabpiaHe Ha KBaTUGUUUpPAHU M JIOSUIHM 4wieHoBe Ha CbBeTa Ha
nupektopute; HeoOxommMocTTa OT CHOTBETCTBHE Ha HWHTEpecuTe Ha uieHoBere Ha ChbBeTa Ha
JTUPEKTOPUTE U TBJITOCPOYHUTE HHTEPECU Ha JPYKECTBOTO.

Bo3narpaxxnenuero Ha Bcuuku wieHoBe Ha CwBera Ha mupekropute Ha BUJIBOPJ] A/l ce
CBhCTOU OT OCHOBHO Bb3HarpaxxaeHue. B aeiictBamara [lonutrka 3a Bb3HarpaxaeHusITa Ha YJICHOBETE
Ha CbBeta Ha maupekropute Ha BUJIBOPJl A/l He e mpenBuaeHa Bb3MOXKHOCT 3a M3IUIALIAHE Ha
OOHycHM W/MJAM Ha JpyrH HEMapUyHU JONBJIHUTEIHM Bb3HArpakKICHUS Ha WICHOBETE Ha
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KOPIIOPAaTUBHOTO PBKOBOJICTBO Ha JIPY>KECTBOTO W HE € MPEABUICHA Bb3MOXKHOCT 3a MPEAOCTaBsIHE Ha
OMIIMM BBPXY aKIUHU, aKIUW Ha JPYKECTBOTO WJIM JPYr BUJ MPOMEHJIMBO Bb3HAIPAXKICHUE Ha
YJICHOBETE Ha KOPIIOPATUBHOTO PHKOBOJCTBO.

PaskpuBaneTro Ha wuHpoOpmaius 3a BB3HArpaxkJIeHUsTa Ha uieHoBeTe Ha CbBera Ha
JTUPEKTOPUTE CE M3BBPIIBA B CHOTBETCTBUE CHC 3aKOHOBUTE HOPMH U YCTPOUWCTBEHUTE AaKTOBE Ha
JPYKECTBOTO — Upe3 OMOBECTsIBaHE HA [oKIaaa mo U3MbIHEHUE Ha MOJUTUKATA 33 Bb3HArPaXKACHUAITA
u 'ogunmaus nokian 3a aeiinoctTa Ha CJI.

AKIIMOHEpUTE MMAT JIECEH JIOCTBI JO MpHUETaTa APY>KECTBEHA IMOJUTHUKA 3a OMpEJEsHE Ha
BB3HATPAKICHUATA HA WICHOBETE CHBETA, KAKTO M A0 HHQOpPMAIMS OTHOCHO MOJIYyYEHUTE OT TIX
TOJIMIITHU BB3HATPAXKACHHUS W JOMBIHUTEITHU CTHUMYJH 4pe3 M30paHUTE MEIUM 32 ONOBECTSIBAHE Ha
nH(OpMAIIKS U SIIEKTPOHHATA CTPAHUIIA HA IPYIKECTBOTO.

Konduaunkr Ha nuHTEpecn

Unenosere He ChBeta Ha AupekTopute Ha BUJIBOP/] A/l n30arear u He qOMycKaT peajieH Uin
noTeHmaneH KoH(GuukT Ha uHTepecu. [lpe3 oruerHata 2022 1. HE ca CKJIIOYBAHU CACIKH MEXIY
Jpy>KEeCTBOTO U wiieHOBe Ha ChbBeTa HA IUPEKTOPUTE HIIM CBBP3AHU C TAX JHIIA.

[Iponierypute 3a M30sirBaHe W pa3KpuBaHe Ha KOH(MIMKTH HAa WHTEPECH Ca PETIaMEHTHPAHH B
YCTPOICTBEHUTE aKTOBE Ha JIPY>KECTBOTO.

UnenoBere Ha ChBeTa HAa JUPEKTOPHUTE HE3a0aBHO pa3KpuBaT KOHGIMKTH Ha WHTEPECH U
OCUTYpSIBaT Ha aKLMOHEPUTE JOCTHI 10 MHPOpMAIUs 32 CAEIKU MEXIYy JIPY>KECTBOTO M UIEHOBE Ha
CpBera Ha IUPEKTOPUTE WM CBBP3aHU C HETO JIMIA Ype3 Mpe/ICTaBsiHEe Ha Jekiapauusra no uwi. 1140
ot 3IITIHK.

B IlpaBunara 3a pabora va C/| na BUJIBOPJI A/l e pa3nucana nponeaypa 3a u30srsaHe Ha
KOH(UIMKTH HAa MHTEPECH IPHU CHIEJIKH ChC 3aMHTEPECOBAaHU JIMIA U Pa3KpUBaHE HAa MHPOpPMALUS TPU
BB3HHMKBAHE Ha TAaKUBA CIIEJIKH.

Komurern

B npyxecTtBoTO (YHKIMOHMpA OJUTEH KOMHUTET CBIJIACHO HM3UCKBAaHUATA Ha 3aKOHA 3a
HEe3aBHCUMHUSI (PUHAHCOB OJUT.

OauTHHUAT KOMHMTET Ha JpPYKECTBOTO B cbhcTaB 3iarka TomopoBa KanumnkoBa, CumoHa
HuxonaeBa JlazapoBa um Koncrantun BanepueB llonoB, n30paH Ha peIOBHOTO TOAMIIHO OOLIO
chOpaHue Ha aKIIMOHEPUTE Ha JPYKECTBOTO, MpoBeaeHo Ha 29.06.2022 ronuHa ¢ MaHIaT OT 3 TOJAWHU
OT JlaTata Ha u30opa.

OnUTHUAT KOMHUTET € Ch37aJieH Bb3 OCHOBAa Ha MHCMEHO ONpeZesieHa CTPYKTypa, 00XBaT OT
3a/laud, HaYMH Ha (YHKIUMOHMpAHE M IPOLEAYpPH 3a OTUMTAHE, ONMcaHU NojapoOHo B CraryTa Ha
OJIUTHUSI KOMUTET, KOITO € npueT oT O610TO chOpaHue Ha akIIMOHEpUTe, IIpoBeAeHo Ha 29.06.2017 r.
Y U3MEHEH M JIONBJIHEH ¢ penieHne Ha O0moTo chOpaHue Ha aKIMOHEpUTe, poBeeHo Ha 28.06.2019
r.

I'JIABA BTOPA - OAUT U BBTPELHIEH KOHTPO.I

CBBeTHT Ha JUPEKTOPUTE € MOAIIOMAaraH OT OJTUTCH KOMHTET.

CrpriacHo pasnopendara Ha ui. 8 ot Craryta, Ogutaust komuteT Ha BUJIBOPJI Al:

1. HaGmroAaBa M3BBPIIBAHETO HA HE3aBUCUMHS OIMT HA TOAWNIHUTE (PMHAHCOBH OTUETH OT
CTpaHa Ha M30paHUs OT APYKECTBOTO PETHCTPUPAH OJUTOP KAaTO B3eMa IPEIBUI KOHCTATAIIMHUTE W
3akmoueHusaTa Ha Komucusara 3a myOnudeH Hanzop Bbpxy peructpupanute ogutopu (KITHPO) no
npuaraieTo Ha ui. 26, maparpad 6 ot Pernmament (EC) Ne 537/2014;

2. mpoBepsiBa W HaOJrOJaBa HE3aBUCUMOCTTa HA PETUCTPUPAHUS  OAUTOP/OTUTOPCKO
MPENpPUsATHE B ChOTBETCTBHE C M3MCKBAHUATA HA TJABH IIECTa U ceIMa OT 3aKOHA 332 HE3aBUCHUMUSI
¢unanco omut /3HDO/, kakto u ¢ un. 6 or Permament (EC) Ne 537/2014, BKIIOUHMTETHO
11eJIEChOOPa3HOCTTa HA MIPEJOCTABSIHETO HA YCIYTH U3BBH OJMUTA HA JPY>KECTBOTO IO WI. 5 OT ChILUA
pErJIaMeHT;
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3. u3nckBa He3a0aBHO Ja ObJe MUCMEHO UH(POPMHUPAH OT PETUCTPUPAHUS OTUTOP/OAUTOPCKOTO
IIPEANPUATHE 32 BCHUKH OOCTOSATEICTBA, KOUTO Ca MM OMXa HAKbPHUJIM HEroBaTa HE3aBUCUMOCT IIPU
U3IIBJIHEHUE Ha MOETHUS OJUTOPCKU aHTaXKMMEHT, ChIVIACHO M3MCKBaHMETO Ha ui. 31, anm. 2, 1. 1 ot
3HDO;

4. u3uCKBa He3a0aBHO J1a O'bJIe MUCMEHO WH(OPMUPAH OT PETUCTPUPAHHS OAUTOP/OJUTOPCKOTO
IpEeaNpUsATHE 3a YCTAHOBEHM M BB3MOKHM CBHIIECTBEHM HApyLIEHUS Ha JIEHCTBAIIOTO
3aKOHOJIATEJICTBO, HA YUpeAUTEIHU U IpyTru BbTpeminu aktoBe Ha bBUJIBOP/I A/l, 10KOJIKOTO TakuBa
ca CTaHaJM W3BECTHU HA PETUCTPUPAHUS OIUTOP/OIUTOPCKO MPEANPUSATHE NPU H3MBIHEHUE HA
OJIUTOPCKHUSI AHT'AKUMEHT;

5. U3UCKBa pa3siCHEHHE OT PErMCTPUPAHUS OJUTOP/OJUTOPCKO MPEANPUATHE 3a XapakTepa u
OCHOBaHHUATa 3a MOIU(UIMPAHE HA OAMTOPCKOTO MHEHHME B OIMTOPCKUS [OKIAA, KaKTO Ha
naparpaguTe 3a OOpbllaHe Ha BHUMAaHWE W MO JPYT'H BBIPOCH, C KOUTO HE € MOAU(DUIIUPAHO
OJIMTOPCKOTO MHEHHUE;

6. W3WCKBAa KOMHE OT CKIIOYEeHaTa 3aJbDKuTenHa 3acTtpaxoBka «IIpodecmonanna
OTTOBOPHOCT» Ha PETUCTPUPAHUS OJUTOP/OAUTOPCKO MPEIIPHUSITHE;

7. moiy4yaBa OMBIHUTENEH NOKIaJ KbM OJUTOPCKHUS NOKJIaA, chbriaacHo wi. 59 u ui. 60 ot
S3HDO;

8. cieny 3a cria3BaHe HA 3aKOHOBUTE M PETYJIATOPHU U3UCKBAHUS NP M300pa M Ha3HAYaBAHETO
Ha PEruCcTPUpPaH OJUTOP, KATO U3BBPIIBA HEOOXOAUMHUTE MPOBEPKH 32 HE3aBUCUMOCT, KBaTU(UKALIUS
U peryTalys Ha ChIIUS, KAKTO U 32 KaYECTBOTO HAa OJAUTOPCKUTE YCIYTH U JaBa IPenopbKa A0 00II0TO
cbOpaHue Ha aKLIHOHEPUTE Ha JPYKECTBOTO 3a U300p HAa PETUCTPUPAH OAUTOD;

9. otroBaps 3a mpoleaypara 3a moa0op Ha PEerucTPUpPaHUs OJUTOP/OTUTOPCKO MPEANPHUSITHE
Bb3 OCHOBA Ha KPUTEPUH, U3TOTBEHU U OOOPEHHU OT OJIUTHUS KOMUTET;

10. mpernexna npeioKeHUTE 0OXBaT U MOJXOJ Ha OJWTa OT CTpaHa Ha PErUCTPUPAHUS
OJIUTOP;

11. cneau 3a cna3BaHe Ha U3HMCKBAHUATA KbM Bb3HArpakJIEHUETO HA PETUCTPUPAHUS OJUTOD,
ChbIVIacHO 4jl. 66 oT 3aKoHa 3a He3aBUCUMHS (UHAHCOB OAMT U yBenoMsiBa Komucusita 3a nmybnudeH
Haj30p BBpXy peructpupanure oautopu(KITHPO), xakto m CbBera Ha AMPEKTOPUTE 3a BCAKO
KOHKPETHO pelleHue 1o 4i1.66, an. 3 B 7-AHEBEH CPOK OT JaTara Ha pelIeHUETO;

12. cneau 3a npuiaraHe Ha MPUHIIMIIA HA POTALMS [10 OTHOILIEHUE HA PETUCTPUPAHUS OAUTOD;

13. mpoBepsiBa M CleQu Jalid PETUCTPUPAHUAT OJUTOP MPEJOCTaBs Ha JIPY)KECTBOTO
,»,3a0paHeHu yciayru* mo cMuchia Ha 3akoHa 3a He3aBucuMus ¢uHaHcoB oguT U Pernmament (EC) Ne
537/2014;

14. naBa ogoOpeHHe 3a W3BBPIIBAHE HAa YCIYT'M M3BBH OJHUTA OT 3abJDKUTEIIHUS OJUTOP Ha
BUJIBOP/] AJl, B crorBeTcTBUE ¢ m3uckBaHuaATa Ha Wi.64 3HDO u wn.5 or Permament (EC) Ne
537/2014 u undopmupa CwvBera Ha aupektoputre u KIIHPO B 7-mHEeBeH cpok OT natata Ha
0J100pEeHHNETO;

15. pasraexna u 00CchXkKAa BCsIKA ChIIECTBEHA MHUCMEHA KOMYHHUKAIUS MEX/1y KOPIIOPaTUBHOTO
PBHKOBOJICTBO Ha JPY>KECTBOTO U PETUCTPUPAHUS OJIUTOP, BKI. MPEICTABUTEIHOTO IHCMO Ha
PBKOBOJICTBOTO, CIUCBHKA C BCHUKHM CBHIIECTBEHM U HECBIIECTBEHW HEKOPUTHPAHU OTKIIOHEHMS,
KOHCTaTHpPaHU 10 BpeMe Ha OJIUTa U T.H.;

16. mepuoaMYHO OOCHKIA C PETUCTPUPAHHS OJUTOP BCHYKH CBHIIECTBEHH CUETOBOJIHHU
NOJUTUKM W TPAKTUKU, KAKTO W BCHYKM BBH3MOXKHHU alNTEpHATHBHU TpPETHpaHHUs Ha (UHAHCOBATA
nH(pOpMalKs B CbOTBETCTBUE C YTBHPJICHUTE U MPHIIOKUMH CYETOBOJHU CTaHAAPTH;

17. mpoBexaa caMOCTOSITEJIHA CpEIIM C PErUCTPUpPAHUS OAUTOP, 3a 00CHKIaHE HAa BBIPOCH,
KOUTO KOMUTETHT WM PETUCTPUPAHUAT OAUTOP CUUTAT, Y€ Ca OT KOH(PHICHIIMATIHO €CTECTBO;

18. 3agpmkuTenHO TpsiOBa na ObAe HHGOPMHUPAH OT PETUCTPUPAHUS OJUTOP 38 BCUUKH MTPEUKH,
KOUTO KOPIOPATUBHOTO PBHKOBOJICTBO MYy € Ch3JaJI0 NMpPH HM3BBHPILIBAHE HA HE3aBHUCUMMS (PUHAHCOB
OJIUT, BKIIIOYUTEIIHO OTpaHUYeHHEe Ha 00xBaTa Ha paboTara My;

19. ocwliecTBsiBAa BCUYKM Apyrd (QYHKIMM W T[IpaBa, peEriiaMEHTHUPaHU B JIeHCTBaIIUTE
pasnopendu Ha HAIIMOHATHOTO U €BPOIEHCKO 3aKOHOIaTENICTBO.
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B npyxectBoTOo € wu3rpageHa ¥ (yHKIMOHHMpA CHUCTEMa 3a BBTPEUIEH KOHTPOJI, KOSITO
BKJIIOYUTEIHO J1a HJSHTU(UIUpPAa PUCKOBETE, CHIBTCTBAINM JCHHOCTTa HA JPY)KECTBOTO U Ja
MOJIIIOMara TSAXHOTO e(QEeKTHBHO YympaBieHue. T rapantupa u e(eKTUBHOTO (PYHKIHMOHUpAHE Ha
CUCTEMHTE 32 OTUETHOCT U pa3KkpuBaHe Ha nHGopmManusa. OnucaHre Ha OCHOBHUTE XapaKTEPUCTUKHU Ha
CUCTEMUTE 3a BBTPELICH KOHTPOJI U YIIpPAaBJIEHUE HAa PUCKA € INPEACTaBEHO B T. 4 OT HacrosIuara
JeKIapanus 3a KOpIOpaTUBHO YIIpaBJICHHUE.

I'J/TABA TPETA - 3BAIIIUTA ITPABATA HA AKIIMOHEPUTE

Kopnioparusuoto prroBoactso Ha BMIJIBOP/] A/l rapanTupa paBHOIOCTAaBEHOTO TPETUPAHE HA
BCUYKM AKIMOHEPH HA KOMIIAHUATA, BKIIOYMTEIHO MHHOPDUTAPHM W YY>KIECTPAaHHU M 3aIIMTaBa
TEXHUTE IIpaBa MOCPEICTBOM:

e [IpWIaraHe Ha SCHU W JAETAWIHO PErIaMEHTHUPaHM IpaBUiIa OTHOCHO OpPraHU3UpaHe U
IIPOBEXJAaHE HAa PEAOBHU U H3BBHPEIHM OOIIM ChOpaHMs Ha akKIMOHEPUTE, KOMTO BKIIOYBAT U
noApoOHO periiaMeHTUpaHe Ha mpaBaTa Ha akuuoHepute Ha BWJIBOPJ] AJl. IlpaBunarta ca
nyOIMKyBaHH Ha eJIEKTPOHHATA CTPAHMIIA Ha KoMITaHusATa www.bilbord.bg B paznen MuBectutopu.

® [IpelOCTaBsHE Ha JeTalHa UHPOpMaIMs, BKIOUYUTEIHO U Ha €JIEKTPOHHATa CTpaHHIla
Ha JpY’KECTBOTO, OTHOCHO M3MCKBaHMATA KbM ITBJIHOMOIIHUTE U MPAaBUJIaTa 3a YII'BJIHOMOIABAHE HA
npencraButesin Ha akuuoHepure B OCA, KakTo W IpegocTaBsHe Ha oOpasell Ha IHUCMEHO
II'BJIHOMOIIIHO Ha pas3nojokeHue Ha akunuoHeputre Ha BUJIBOPJ] AJl nocrarpyHO Bpeme mnpeau
OTKpuBaHe Ha 3acenanuero Ha OCA, ¢ KOETO ce yJeCHsBa y4acTUETO U yIPaXHSABAHETO HA IPAaBOTO
Ha riac B OCA;

e TrapaHTUpaHE Ha NPaBOTO HA BCUYKU AKLUOHEPHU Ha JIPY)KECTBOTO J1a 3ajaBa BBIPOCU
KbM KOpIOpaTuBHOTO pbKoBOAcTBO Ha BUJIBOPJ AJl u na mosiydaBa OTTrOBOPU IOCPEACTBOM
yCTaHOBeHaTa npaktuka wieHose Ha CJ na npucberBar Ha 3acenanusara Ha OCA;

e uyHpOpMHpaHEe Ha BCUYKH aKLIMOHEPH OTHOCHO MPUETHTE PELICHUs Ha BCSIKO 3acelaHue
Ha OCA mocpeZIcCTBOM H3Mpalllane Ha choOIeHre 1Mo pefa, MPeABUICH 3a pa3KprUBaHe Ha PEryJiupaHa
nH(popmanus 1 myoaukyBaHe Ha npoTtokosna oT OCA Ha eleKTpOHHATa CTpaHULIA Ha APY>KECTBOTO BbB
BB3MOXHO Hal-KpaTbK CPOK;

® YCTaHOBSBAHE Ha IIPAKTHKA 3a CBOEBPEMEHHO OIOBECTSABAaHE 10 MAKCHMAaJIHO IINPOK
KpbI' OT JUIA Ha HH(OpMalMsg OTHOCHO BakHUM KoprnopatuBHM cwOuTHs 3a BUJIBOPI AJl u
Ipy’KecTBaTa OT UKOHOMHUYECKATa I'pyla, BKIYUTEIHO U MOCPEACTBOM EJIEKTPOHHATA CTpaHHIA Ha
IpYyKECTBOTO;

e IIPOBEKJAHE HAa IOJMTHKA, HAcOUeHa KbM IOJIOMAaraHe Ha BCUYKHU AKIMOHEPH IIPH
YOPaKHSABAHETO HAa TEXHUTE MPaBa.

[Tokanarta 3a o0moTo cbOpanue Ha akuuoHepure Ha BUJIBOPI A/l cbabpika m3nuckyemara
cbritacHo Tweproeekust 3akoH u 3IITTLK nHpopmanys, KakTo U AONBIHUTEIHA HHPOPMAIIUS OTHOCHO
yIOpa)KHSIBaHE MPAaBOTO Ha TJIac M Bb3MOXKHOCTTA Ja ObAAT J0O0aBSHU HOBH TOYKHU B JIHEBHHUS peJl IO
pena Ha ui. 223a ot T3.

CbBeThT Ha TUPEKTOPUTE HA JIPY’KECTBOTO OCUTYPsiBA MH(POPMHUPAHOCT Ha BCUUKU aKIIMOHEPH
OTHOCHO TEXHUTE TMpaBa upe3 NyOJIMKyBaHaTa Ha €JEKTPOHHATa CTpaHUIA Ha JPYKECTBOTO
uH(popMalus, ONOBECTCHHS YCTaB Ha JIPYKECTBOTO M IMOKaHATa 3a BCSIKO KOHKPETHO OO0IIO chOpaHHe
Ha aKI[MOHEPUTE.

O0mo cr0panue HA aKIMOHepHUTe
Benuku aknmoHepu Ha JApY>KECTBOTO ca MH(OPMUpaHM 3a MpaBMJIaTa, ChIJACHO KOUTO ce
CBUKBAT U MPOBEXIAT 0OLUIUTE CHOpaHUS Ha aKIIMOHEPUTE, BKIIOUYUTEIIHO MPOLEAYPHUTE 3a TJIacyBaHe
ype3 YcTaBa Ha JAPY’KECTBOTO U MIOKaHATa 3a BCAKO KOHKPETHO 001110 chOpaHue Ha aKLIMOHEPHUTE.
CeBerpT Ha gupektopure Ha BWJIBOPJ] A/l mpenocrtaBs aocTtaTbiHa M HaBpPEMEHHA
uH(popMalMsg OTHOCHO JaTraTa M MSACTOTO Ha IMPOBEXIaHE Ha OOIIOTO chOpaHHE, KaKTO U ITbJIHA
uH(pOpMaLK OTHOCHO BBIIPOCHTE, KOUTO IIE CE€ pa3riexkIaT U peuiaBaT Ha CbOpaHHEToO.
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IToxanara um martepuanurTe 3a oOmOTO CchOpanue Ha akmuoHeputre Ha BUJIBOPI AJl ce
omoBectsiBa upe3 cucremara EKCTPU HIO3 — http:/www.x3news.com 10 0OIIECTBEHOCTTA,
Komucusara 3a ¢uHAHCOB HAA30p M peryjiMpaHus Na3zap Ha IeHHHW KHwka. Cien mpeacraBsHe HA
MOKaHaTa M MaTepuaiure 3a OOMIOTO ChOpaHHMEe Ha AaKIMOHEPUTE CHUIUTE ca JOCThIIHU U Ha
eJIEKTPOHHATA CTPAHHIIA Ha JPY>KECTBOTO.

BumgHo ot mporokonute oT oOmmTe chOpaHus Ha JpPYKeCTBOTO CHBETHT HA JAUPEKTOPUTE U
n30paHusi mpenceAaresl Ha OOLIOTO ChOpaHWE Ha AaKIMOHEPHUTE OCUTYpPsBAT MPABOTO HA BCHYKU
aKIIMOHEPH J1a U3pa3siBaT MHEHHETO CH, KAaKTO M JIa 3a/1aBaT BBIIPOCH IO BpeMe Ha o00uioTo chOpaHue.

AKIMOHEpPHUTE C MPaBO HA IJ1aC MMAT BB3MOXKHOCT Ja YNPaKHSABAT NPAaBOTO CH Ha IJlac B
O6110TO cHOpaHHe Ha APYKECTBOTO JIMUHO UITU Ype3 MPEICTAaBUTENN U Ype3 KOPECIIOHICHIIUS.

Kato wact ot marepuanure 3a o0u0TO chOpanue Ha akiuoHepute CHBETHT HA JAUPEKTOPUTE
npeacTaBs oOpasell Ha MhIHOMOLIHO, [IpaBuna 3a riacyBaHe upe3 MbJIHOMOIIHUK M IlpaBuia 3a
rJlacyBaHe upe3 KOPeCHOHICHIIHS.

Paznopenbara Ha wi. 23, an. 8§ or YcTaBa Ha IPYKECTBOTO MPEABUKIA BH3MOKHOCT OOIIOTO
cbOpaHue Ha aKIMOHEpUTE Ha JPYKECTBOTO Ja C€ MPOBEXKIAa M Ype3 M3IOJI3BAaHE HA EIEKTPOHHU
CpencTBa, mocpeAcTBOM enHa uinu noseue ot npeasuaenute B ILIK dbopmu, kakto u nocpeacTsom
chyeTaBaHE Ha MPUCHCTBEHO 3acelaHhe C HAKOS OT Te3u ¢opmu. HesaBucuMO OT mpeaBHAECHUTE B
YcraBa Bb3MOKHOCTH, CHBETHT Ha JUPEKTOPUTE HA JPY>KECTBOTO OMPE/IEisi HAUMHA HAa MPOBEKIAHE
Ha 0o0mOTO chOpaHHe HAa aKIMOHEPUTE M HAuWHA Ha YNpaKHSIBAHE Ha MPABOTO Ha TJIAC 3a BCSIKO
OTACNTHO 3aceJaHre Ha OO0MmOTO CHhOpaHWE HA AKIMOHEPHTE, KaTo ChOTBETHATa HH(OpMAaLUs ce
MpeJCTaBs B IOKaHATa 32 CBUKBAaHE Ha 0OIIOTO ChOpaHUe HA aKITMOHEPHUTE.

YopakHsBaHETO Ha MPABOTO HA IJIaC Ype3 U3MOJI3BAHE HA €JIEKTPOHHH CPEACTBA OM OCKBIIHIO
M3KIIIOYUTETHO MHOTO IpOIleca Ha CBUKBAaHE M MPOBEXJIaHE HAa OO0 ChOpaHWE W MPENBUI MATKUSI
Opoli aKIMOHEpH, KOMTO B3UMAT yYacTHE €XKEroJHO B paboTara Ha 3aCEJaHHETO € MKOHOMHYECKH
HEO0OOCHOBAHO HETOBOTO M3MOI3BaHE.

CBBeTHT Ha TUPEKTOPUTE OCHIIECTBABA €PEKTUBEH KOHTPOJ, KAaTO Ch3/1aBaT HEOOXOIMMara
OpraHu3aiysi 3a TJIaCyBaHETO Ha YITBIHOMOIICHWUTE JMIA B CHOTBETCTBHE C HMHCTPYKLIMHUTE Ha
aKIMOHEPUTE U O pa3pelieHuTe OT 3aKOHA HAaYMHU. MaH/IaTHA KOMHCHS pErHCTpUpa aKIIMOHEPUTE 32
BCSIKO KOHKPETHO 3acefaHue Ha OoO0IOoTO CchOpaHHWe Ha akKIMOHEpUTE. PBHKOBOACTBOTO Ha OOIIOTO
crOpanue (IIpeacemaren u Cekperap) cleaud CTPUKTHO 3a 3aKOHOCHOOPA3HOTO MPOBEXKIAHE Ha
OO0moTo crOpaHue, BKIIOYUTENHO M 3a HauWHA Ha TJIaCyBaHE Ha yMbIHOMOIIeHWTe numa. [lpu
KOHCTaTHUpaHe Ha Pa3jMKH BHB BOJSATA HAa YITBIHOMOIIUTENS M BOTA HA YITBTHOMOIICHOTO JIUIIE TOBA
OOCTOSITENICTBO CE BIIMCBA B MPOTOKOJIA ¥ CHOTBETHO CE€ 3a4MTa BOJISITA HA YITHITHOMOIIUTEIIS.

CpBeThT Ha JUPEKTOPUTE € M3TOTBHJ M IPHET HaOOp OT JOKYMEHTH 33 OPraHU3UPAHETO U
MIPOBEXKIAHETO Ha PEJOBHM W WM3BBHPEIHU 3acenaHuss Ha OOmoTo chOpaHHE Ha aKIMOHEpPUTE Ha
JPY>KECTBOTO, KOUTO TapaHTUPAT PAaBHOIIOCTABEHO TPETHpAHE Ha BCHUYKH aKIMOHEPHU M MPABOTO HA
BCEKH OT aKI[MOHEpUTE J]a U3pa3u MHEHUETO CH [0 TOYKUTE OT JHEBHUA pell Ha OOmoTo chOpaHue.

ChBeTHT Ha JMPEKTOPHTE OpTraHWU3Mpa MPOIEIypUTe W pena 3a npoBexnaHe Ha OOIOTO
cbOpaHue Ha aKIMOHEPUTE 10 HAYMH, KOWTO HE 3aTPY/IHSIBA HIIM OCKBIISIBA HEHYKHO TIIaCyBaHETO.

CpBeThT Ha JUPEKTOPUTE HAchpyaBa yYyacTHETO Ha AKLUMOHEpPH B 0OOLIOTO chOpaHHME Ha
aKIMOHEPUTE, HO HE € OCHTYPHJI BB3MOXKHOCT 32 AMCTAHIIMOHHO TPHCHCTBHE UYPE3 TEXHUYECKU
cpencTBa (BKJI. HHTEPHET), TOPaJd MKOHOMHUYECKa HEOOOCHOBAHOCT Ha MOA00EH CIoco0 3a ydacTue B
00110TO cHOpaHue.

Wanemautennusatr wieH u [lpencemarenst Ha CbBeTa Ha JUPEKTOPUTE MPHCHCTBAT Ha
3aceaHuATa Ha 00II0TO ChOpaHUSI Ha aKLIMOHEPUTE Ha JIPYKECTBOTO.

Marepuanu 3a O6110TO chOpaHue HA AKIIUOHEPUTE
TekcToBeTe B NMUCMEHUTE MaTEpHalid, CBBP3aHW C JHEBHHs peJ Ha OOIIOTO ChOpaHWe ca
KOHKPETHH M SICHM M HE BBBEXKIAT B 3a0NyXJCHUE aKIHOHEpUTe. BCHYKM MpenoKeHUs: OTHOCHO
OCHOBHH KOPITOPATHBHH CHOUTHS C€ TPEACTaBAT KaTO OTACTHH TOYKM B JHEBHUS pea Ha OOmoTo
chOpaHue, B T.4. MPEJIOKEHUETO 3a pa3MpeIeiIssHe Ha mevyanoa.
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HpyXecTBOTO MOJAbpKa HA €IEKTPOHHATA CU CTpaHulara www.bilbord.bg crienuranHa cekius
OTHOCHO TIpaBaTa Ha aKIIMOHEPUTE U YJaCTHETO UM B OOIIOTO ChOpaHWE HA aKIMOHEPUTE, B KOSITO CE
myOMMKyBaT BCHUYKH THCMEHH MAaTEpHalld MO TOYKUTE, BKIIOYCHH B JIHEBHUS pPEA, KAKTO U
MIPOTOKOJIUTE OT CHOTBETHO IPOBEICHHUTE 3acelaHHsi Ha OOLIOTO ChOpaHUME HA AaKIMOHEPHUTE Ha
BUJIBOP/I AL

CbBETHT HA TUPEKTOPUTE ChICHCTBA HA aKIMOHEPUTE, UMAILM MPABO CHIJIACHO JIEUCTBAILIOTO
3aKOHOJIATEJICTBO, /1a BKJIIOYBAT JOIIBIHUTEIHA BBIIPOCH U J1a IIpejiaraT pelieHus 110 Beue BKIIOYEHU
BBIIPOCH B JIHEBHUS pel Ha OOIIOTO ChOpaHWE, KaTO W3BBPIIBAT BCHYKU HEOOXOTUMH TPAaBHU U
(aKkTUYECKH JISHCTBUS 3a OMOBECTSABAaHE HA JOOABEHHUTE OMBIHUTEIIHO BHIPOCU B JHEBHHS PEJl Ha
BEUYe CBUKAHO OO0 ChOpaHHeE.

CbBeThT Ha MUPEKTOPUTE TapaHTHUpa MPABOTO HA aKIMOHEPUTE Ja ObJaT WHPOPMHUPAHH
OTHOCHO B3€TUTE pPEIICHUs Ha 00II0TO ChOpaHHe Ha aKIIMOHEPUTE Ype3 oroBecTsBaHe Ha [IpoTokomna
0T 00IIOTO ChOpaHHE HA aKIMOHEPUTE upe3 U30paHUTe MEIUIHHM areHIUU W MyOJUKyBaHETO MYy Ha
€JIEKTPOHHATa CTPaHULA Ha APYKECTBOTO.

EnnakBo TpeTHpaHe HAa aKIMOHEPH OT eIUH KJIac

Ceorinacno YcraBa Ha BUJIBOPJl AJl, Bcuuku akiuu Ha JIPY>KECTBOTO Ca OT €QUH Kiac -
OOWKHOBEHH, IOUMEHHH, OC3HAIMYHU aKIMH C TIPAaBO HA TJIAC ¥ BCUYKU aKIIUU JIaBaT ¢JIHAKBU IpaBa
Ha aKIMOHEPUTE Ha JAPY>KECTBOTO. Besika akuus AaBa mpaBo Ha enuH rinac B O0moOTO chOpaHue Ha
AKI[MOHEPUTE, KAKTO W MPAaBO HA JUBUACHT M HA JIMKBUJAAIMOHHA KBOTA, ChPAa3MEPHU C HOMHHAIHATA
CTOMHOCT Ha akuuATa. BCHUKM aKIIMOHEPH OT €IMH KJIac C€ TPETUPAT €THAKBO.

CbBeThT Ha JUPEKTOPUTE TapaHTUpPa MPENOCTaBIHETO Ha JOCTaThYHO HHPOpManus Ha
WHBECTUTOPUTE OTHOCHO IIpaBara, KOUTO JaBaT BCHUYKH aKIUU TMPEIU MNPUI0OMBAHETO MM Upe3
myOnuKyBaHaTa HHPOPMAIIHSI Ha €JIEKTPOHHATA CTPAHUIIA HA JIPYKECTBOTO, KAKTO M YPe3 IPOBEKTAHE
Ha pa3rOBOPH U MEPCOHATHU CPEIIH C PHKOBOACTBOTO U/UITH TUPEKTOPA 32 BPB3KU C HHBECTUTOPUTE.

KoHcyarauuu Mexay akiiHOHEPUTEe OTHOCHO OCHOBHHU AKIMOHEPHHM NpaBa

CeerpT Ha nupektopute Ha BUJIBOPJ] AJl He mpensTcTBa aKIMOHEPUTE, BKIIOUUTEIIHO
WHCTUTYLUMOHAJIHUTE TAKWBA, J1a C€ KOHCYJTHpAT IOMEXAY CH IO BBIPOCH, KOUTO CE€ OTHACAT 10
TEXHUTE OCHOBHU aKIIMOHEPHU MPaBa, 10 HAYMH, KOWTO HE J0IyCcKa U3BbPIIBAHE HA 3JI0yNIOTPEOH.

CnesIku Ha aKIMOHEPH ¢ KOHTPOJIHU NPaBa M CAeJKH Ha 3Ji0ynorpeda

CoBerpT Ha nupekrtoputre Ha BUJIBOPJl AJl He momycka OCBIIECTBSBAHETO HA CHCIKH C
aKIMOHEpU C KOHTPOJIHH TIpaBa, KOWTO HapyllaBaT MpaBaTa W/WIM 3aKOHHUTE WHTEPECH Ha
OCTaHAINTE aKIMOHEPH, BKIIIOUMTEIHO IPHU YCJIOBUSATA Ha JOroBapsiHe caMm cbc cebe cu. Ilpu
M3BBPIIBAHETO TO3W BUJ CIIETKHA € HEOOXOIUMO U3pUYHO penieHne Ha ChbBeTa Ha JUPEKTOPUTE, KaTo
3aMHTEPECYBAHUTE JIMIA CE€ M3KIIYBAT OT TIJjlacyBaHeTo. lIpy MHAMKANIMM 3a NpeMUHABaHE Ha
3aKoHOycTaHOBeHHUTe mparoBe mo uwi. 114, am. 1 ot 3IIIIIK CeBerbT Ha NUPEKTOPUTE H3TOTBS
MOTHUBHpPAH JOKJIa/l U MHUIIMAPA CBUKBAHETO M TIPOBEKIAHETO HA OO0 ChOpaHHe Ha aKIMOHEPHUTE, Ha
KOeTO J1a ObJaT MOAJIOKEHHU Ha II1acyBaHe CIICIKHUTE.

TJIABA YETBBPTA - PASKPUBAHE HA ®UHAHCOBA 1 HE@OUMHAHCOBA
NHOOPMALIUA

CpBeThT Ha [AUPEKTOpUTE € Tpued  NOJUTHKATa 3a pasKpuBaHE Ha HHQoOpMaIus B
CBOTBETCTBHUE CBHC 3aKOHOBUTC MH3HNCKBAHHUA U YCTPOP'ICTBGHHTQ AKTOBC Ha OPYKECTBOTO. B
ChOTBETCTBHUE C IpPHUETATa MOJUTHKA KOPIIOPATUBHOTO PHKOBOJCTBO € CH3/1AJI0 M MOAIbpKA CUCTEMA
3a pa3kpuBaHe Ha MHQOpMaIHs.

Cucremara 3a pa3kpuBaHe Ha MH(OpMAIUs rapaHTHpa PaBHOIIOCTABEHOCT Ha ajpecaTuTe Ha
uHpopmanuaTa (aKIUOHEPH, 3aMHTEPECOBAHM JIMIA, WHBECTULMOHHA OOLIHOCT) M HE I03BOJIABA
3JI0ynOoTpeOu ¢ BhTpenTHa HHGOpMAITHsI.
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Brprpemnara uHpopmanus ce onoBecTsBa B 3aKOHOYCTaHOBEHHUTE (POPMHU, Pell U CPOKOBE Upe3
n30paHUTe MEAUWHYU areHIuU. J{pyKecTBOTO MOJI3Ba €JMHHA TOYKA 32 pa3KpuUBaHe HA MH(POpMAIUS 110
€JIEKTPOHEH BT, KAaTO 10 TO3W HAYMH MH(POpPMAaLUATa JOCTUTA €THOBPEMEHHO U B HEKOPUTHPAH BUJ
no odbuiectBeHocTTa, KOH 1 perynupanus nazap Ha LeHHM KHIDKA. MTHpOpMalus B HeKopurupa BU
U B ChIIMA 00eM ce MyOJaMKyBa M Ha €JIEKTPOHHATA CTpaHHUIA HA JpyxkecTBOTO. Ilo TO3M HaumH
U3IIBJIHUTETHOTO PBKOBOJCTBO Ha JIPY’)KECTBOTO TrapaHTHpa, Y€ CHUCTeMara 3a pa3KpuBaHEe Ha
uHbopMalMsg OCUTypsBa IIbJIHA, HAaBPEMEHHA, BApHAa M pa3Oupaema HH(pOpMalMs, KOATO JAaBa
BB3MOKHOCT 32 OOCKTHBHU U MH()OPMUPAHU PEIICHUS U OLICHKU.

N30BJIHUTETHOTO PBKOBOACTBO M CBHBETHT Ha JUPEKTOPUTE CBOEBPEMEHHO OIOBECTSBAT
CTPYKTypaTa Ha KaluTajla Ha JPY>KECTBOTO M CHOpPa3yMEHHs, KOUTO BOJAT A0 YIpPaKHsABaHE Ha
KOHTPOJI CHIVIACHO HETOBUTE MpaBUIIa 3a pa3KpuBaHe Ha HH(opmMarusa. OMoBECTIBAHETO CE€ U3BHPILBA
ype3 npeasuaenute B 3IIIILK u akToBeTe mo npuiiaraHeTo My CpelCTBa, KAKTO U B CbOTBETCTBHE C
IPUIIOKMMATA €BPOIIEHCKa peryarus.

CpBeThT Ha JUPEKTOPUTE TapaHTHpa Ype3 YIPaXHIBAHUS KOHTPOJ IO H3INBIHEHHWE Ha
MOJUTHKATA 32 pa3KpuBaHEe Ha WH(pOpMAIMs, Y€ TpaBWiIaTa W MPOIETypUTE, CHIVIACHO KOWTO Ce
U3BBPIIBAT NMPHUIOOMBAHETO HAa KOPIOPATHBEH KOHTPOJ U U3BBHPEAHU CHAEIKH KaTo CIUBaHUA U
npoaax0a Ha CHIECTBEHH YaCTH OT aKTUBUTE Ca SICHO M CBOEBPEMEHHO OMOBECTSIBAHH.

CpBeTPT Ha JMPEKTOPHTE YTBBPXKAABa M KOHTPOJIUpPA 3aCAHO C HE3ABHUCHMHUS OJUTOP
BBTPEIIHU NpaBWa 3a U3rOTBAHE HA IOJMIIHUTE M MEXKIMHHUTE OTUETH M pella 3a pa3KpuBaHE Ha
uHpOpMaIHL.

KopriopatuBaara enekrponna crpanuna Ha BWJIBOPJ[ AJl www.bilbord.bg, kosiTo
¢GyHKIMOHMpa Ha OBIrapckM M aHIVIMACKU €3MK, € cbhboOpa3eHa IO CTpyKTypa U o0eM Ha
npefocTaBsiHaTa MHQPOpPMAUs C MpernopbKuTe Ha HannmoHanmHHMA KOAEKC W YTBBPACHUTE I00pH
MPAaKTUKH OTHOCHO CHCTEMHUTE 3a pa3kpuBaHe Ha nHpopmanms. B pasnen Kopnoparusho ynpasnenue
ca MyOJIMKyBaHM BCHYKM AKTyaJIHU KOPIOPAaTHUBHM JOKYMEHTH Ha APY>KECTBOTO M € IpeAcTaBeHa
nH(popmalusg oTHOCHO peructpupanus onurop Ha BUJIBOP/I AJl, cberaBa u pyHKIMHUTE HA U30paHUs
OJTUTEH KOMHUTET.

Jpy’kecTBOTO NEPUOIMYHO pa3KpuBa UH(pOpMAIHS 32 KOPIIOPATUBHOTO YIIPABICHHE.

CoetsT Ha aupektopute Ha BUJIBOPJ] A/l cuuTta, 4e ¢ msmocTHaTa cu AeHocT npe3 2022 T.
€ CBh3/a] TPEANOCTaBKH 3a JOCTaThYHA IPO3PAYHOCT BHB B3aWMOOTHOIICHHUSTA CH C HACTOSIIU
aKIMOHEPU Ha JIPY’KECTBOTO, NMOTEHLUAIHN MHBECTUTOPH, (PMHAHCOBUTE MEAMU W aHAIU3ATOPHU Ha
KaIMTaJIOBHSI M1a3ap, KaKTo U C peryiaTopHus opran — Komucus 3a ¢GuHaHCOB HAI30p.

[Tpe3 2022 r. ApyKECTBOTO € OTIOBECTIBAJIO BCSAKA PEryiaupaHa HHGOpMAIIUS B CPOKOBETE U TIO
pena, npensuzeH B 3[IILK u akToBeTe 1o npuiaraHeTo my.

IJIABA TIETA - SAMHTEPECOBAHMU JIMIIA. YCTOMUYNUBO PA3BBUTHUE
KopnoparusHoTo PBKOBOJACTBO OCHUTypsiBa e(eKTUBHO B3aMMOJICUCTBUE CbC
3aMHTEpecoBaHUTe nuia. KbM Tasum kareropus ce OTHACAT ONPENEICHU TPyNH JUIA, Ha KOWUTO
JPYKECTBOTO TUPEKTHO BB3/IEUCTBA M KOUTO OT CBOSI CTPAHA MOTAT J1a OBJIMSAT HA ACHHOCTTA My .
BUWJIBOPJl A/l uaentuduinmpa KaTo 3aUHTEPECOBAHM JIMIIA C OTHOLIEHHWE KbM HEroBaTa
JNENHOCT BCUYKH JIMIA, KOUTO HE €A AKIMOHEPHU U KOUTO MMAT UHTEPEC OT MKOHOMHYECKOTO pa3BUTHE
U yCHeX Ha JPYKECTBOTO:
e paOOTHUIU U CITY)KUTEIH,
KJIMEHTH,
JOCTaBYMUIM U JPYT'H KOHTPAreHTH,
OaHKH - KPEIUTOPU
COOCTBEHUIM Ha OOJIUTallMH, aKO OBAAT U3AaBaHU TaKHBA U
e OOIIECTBEHOCTTA, KATO IIAJI0.
B cBosita monuTHKa CcHpsMO 3auMHTEpecoBaHHUTE Jinla, [[pyKecTBOTO ce cbhoOpassiBa ChC
3aKOHOBHTE M3UCKBAaHUs M TPHHLUUIUTE HA TMPO3PAYHOCT, OTYETHOCT U Ou3Hec eruka. Ha
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3aMHTEPECOBAHUTE JIMLIA Ce MPEeAOCTaBs HeoOXoaumara nHdopmanus 3a IeHHOCTTa Ha JPYKECTBOTO,
aKTyaJHH JaHHHU 32 (PMHAHCOBOTO CHCTOSHME M BCHUYKO, KOETO OM CIIOMOTHAJIO 3a MpaBUIIHATA UM
OpHEHTAIs U B3eMaHe Ha MH(POPMUPAHO U 0OOCHOBAHO PEILICHHE.

N mpe3 2022 r. kopnopatuBHOTO pbKoBoAcTBO Ha BUJIBOP/] AJl npwmiioxu auBepcudumpan
MIOJIXOJI CIPSIMO KJIMEHTUTE, JOCTABUMIIMTE U APYTU KOHTPAreHTH Ha JIPYKECTBOTO C 1I€J 3alla3BaHe Ha
THPrOBCKUTE U OM3HEC OTHOLUEHUS C TE€3U I'PYNH 3aMHTEPECOBAHM JIMIA, pa3lIUpsBaHE HA Kpbra OT
KJIMEHTH W TOCTUTaHE Ha ONTUMAJHO J00pH, PpEAMCTUYHH YCIOBUS 32 OCBHIIECTBSBaHE Ha
IUTAIAHUATA U JOCTaBKUTE.

CpBeThT Ha AUPEKTOPUTE €KErOJHO yTBBPXKAaBa OM3HEC IUIAH HA JPYKECTBOTO, B KOMTO ce
3ajararT KOHKPETHUTE IMOJMTUKH OTHOCHO YCTOMYMBOTO pPAa3BUTHE HA KOMIIAHUATA BKJIIOYUTEITHO
TaKMBa, HACOYEHHM KBM EKOJIOTOCHOOPA3HOTO HMKOHOMHUYECKO DPa3BUTHE Ha KOMIAHMATA, KAKTO H
COLIMAJHU ITPOEKTH.

4. Onucande Ha OCHOBHHTE XapPaKTEPUCTUKH Ha CUHCTEMHUTE 3a BbBTPECIICH KOHTPOJ H
YiupaBJICHUEC HA PUCKA HA EMUTEHTA BbB BPb3Ka C IIpoieca Ha (l)I/IHaHCOBO OTYMTAHE

[Ipu omucaHue Ha OCHOBHHMTE XapaKTEPUCTHUKUM HA CHUCTEMUTE 3a BBTPEIIEH KOHTPOI H
yIpaBJieHUE Ha pucKa ciezaBa na ce uma npeasuj, ye Huto 3IIIK, nuro Hanmronanuus konekc 3a
KOPIOPAaTUBHO yINpaBJieHHe NeUHUPAT BHTPEUIHO-KOHTPOIHA PaMKa, KOSITO MyOIUYHUTE IPYKEeCTBa
B besrapus ga ciensar. ETo 3am10 3a njenurte Ha U3NBJIHEHUETO HA 3aIbJDKCHUATA HA APYKECTBOTO 10
wi. 100n, an. 8, 1. 4 ot MK mnpu onucanneTo Ha OCHOBHHUTE XapaKTEPUCTHUKA Ha CUCTEMUTE ca
MIOJI3BAHM paMKHUTE Ha MeXyHapoJeH OIUTOPCKU cTanaapt 315.

5. Undopmanusa no uien 10, maparpad 1, 6yksu "B", '"r'", "e", "3" u "u" or [AupexruBa
2004/25/EO na Espomeiickusa mnapiaameHT u Ha CbBera or 21 ampuma 2004 r. orHOCHO
NPeVI0KEHUSATA 32 NOTJIbIIAHE

5.1. Undopmanuss no wiedn 10, maparpad 1, 6yxkBa "B" or [upextuBa 2004/25/EQ Ha
EBponeiicknsa nmapjgameHT 1 Ha CbBera or 21 anpma 2004 r. OTHOCHO NPeNJIOKEHHATA 32
NorJIbIaHe

3HAYMMH TNPeKd HWJIHM KOCBEHH AKLIHMOHEPHH Y4YacTHsl (BKJIOYHMTEJHO KOCBEHH AKIHOHEPHU
y4acTusi Ype3 NHPAMHAAIHUA CTPYKTYPH M KPBCTOCAHHM aKIHMOHEPHH Y4YaCTHHA) MO0 CMHCHJIA HA
ujieH 85 or Aupextusa 2001/34/EO

KoM 31.12.2022 r. kanuransT Ha BIMJIBOP/] A/l € B pasmep Ha 15 000 000 nB., pa3npenencH B
15 000 000 6pos akuuu ¢ HomuHanIHa croiHoCT 1.00 seB Besika eaHa. Bcuuky akiuu ca OT eIMH KJiac
- OOMKHOBEHH, TOUMEHHH, O€3HAIMYHU, CBOOOTHONPEXBBPISIEMHU U BCSKA aKIUs JlaBa MPaBO Ha €IUH
rmac B o0mOTO chOpaHHWE Ha aKIMOHEpPHUTE, IMPaBO Ha JUBUAEGHT W Ha JMKBUIALMOHEH JISI,
Chpa3MepHHU C HOMUHAJIHATa CTOIHOCT Ha aKIUsTa.
IIpe3 2022 r. He e Omna u3BbpmIBaHa TpoMsHa B aknuoHepute Ha BUJIBOPJ] AJl, xouto
npurexxaBar 5 % WM MOBedYe OT IpaBaTa Ha rIjac B OOIIOTO ChOpaHWE Ha AKLIMOHEPUTE Ha
Jpy>KECTBOTO, HUTO MPOMSIHA B TXHOTO y4acTHE B KallUTalla Ha JIPY>KECTBOTO.

5.2. Undopmanuss nmo uwien 10, maparpadp 1, OykBa 'r'" or dupextuBa 2004/25/EO Ha
EBponeiickuss mapiaamedT 1 Ha CpbBera or 21 ampua 2004 r. OTHOCHO NpeNIOKEHUATA 3a
NorJibLIaHe
IIpurtexaTennTe HA BCHYKH LHEHHU KHHMKA CbC CIECHMAJHH NPaBa HA KOHTPOJ W ONMCaHUE Ha
Te3H NpaBa

BUJIBOP/] A/l HsimMa akIIMOHEPH ChC CTICITUATHE KOHTPOJIHU TIpaBa.
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5.3. Uudpopmanusa no wien 10, maparpad 1, OykBa "e" or dupexktuBa 2004/25/EO Ha
EBponeiickusa napjameHT 1 Ha CbBera or 21 anpma 2004 r. OTHOCHO NpeAJIOKEHUSITA 32
noryIbIaHe

Benuky orpaHuyeHusi BbpXy NpaBaTa Ha IJac, KaTo HapuMep OrpaHUYeHHs BbPXY NpaBaTa
HA IJaC HA NpPHUTeKATeJNTe HA onpe/esieH NMPOLEHT WM Opoil riacoBe, KpaiHH CPOKOBe 3a
yHpaKHsIBaHe HA NMPaBaTa Ha IV1ac MJIH CHCTEMH, NOCPEJICTBOM KOUTO 4Ype3 ChbTPYIHHUYECTBO C
APYKeCTBOTO (PMHAHCOBUTE NPAaBa, NPeIOCTABEHHM HA HEHHUTEe KHUKA, €A OTIeJIeHH OT
NPUTEKABAHETO HA LIEHHUTE KHUKA

He cobumectByBaT orpaHuueHuss BbpXy IIpaBaTa Ha IJac Ha HHMKOM OT aKLIMOHEpUTE Ha
BWJIBOP/I AL

CwriiacHo pasnopendure Ha 4i.10. or YcraBa na BUJIBOPJ] AJl, Bcsika akuus JaBa IpaBo HA
enuH riaac B OOmoTo chOpaHue Ha aKIMOHEpUTE, KaKTO W MPABO HA JAWBUJCHT M HA JIMKBUJIAIIMOHHA
KBOTa, Chbpa3MEpHU C HOMHHAJIHATAa CTOMHOCT Ha akuuara. [IpaBoro Ha rjac B oOuIOTO chOpaHHe
BB3HMKBA C ITBJIHOTO M3IUIALAHE HA €MHCHOHHATa CTOMHOCT Ha BCSIKAa aKLMs U CIIEJ BIUCBAaHE HA
CbOTBETHOTO yBEJIMYaBaHE Ha KalMTaja B ThPrOBCKUS peructbp. JpyKecTBOTO HE MOXKE Ja H3AaBa
MPUBWICTUPOBAHU aKIMM, JaBallld IpaBO Ha I[OBEYE€ OT €IWH TIJac WIK Ha JONBJIHUTEICH
JTUKBUJAIIMOHEH Jsul. J[py>KecTBO pa3KpuBa, MpU YCJIOBUSATA U Mo pena, onpeneneHu B 3IITILK u
aKTOBETE II0 MPUJIAraHETO My, BCHYKM IIPOMEHUM B IpaBara I0 OTAETHUTE KJIacOBE aKIHUH,
BKJIFOUMTETHO MPOMEHHU B MpaBara MO JEpPUBATUBHH (PMHAHCOBU WMHCTPYMEHTH, WU3JAJACHH OT HETO,
KOUTO JJaBaT MPaBo 3a NpuJ00MBaHE Ha aKIUU Ha APY>KECTBOTO.

[IpaBoro Ha rimac B O6moro ceopanne Ha akuuoHepute Ha BUJIBOP A/l ce ympaxHsBa OT
JTunaTa, IpuAoOMIM aKIMU W BIMCAHM B KHHWraTa Ha akuuoHepute Ha J[pyecTBOTO, Hail-kbCcHO 14
IHU TIpeau natata Ha cwhOpanmero. CwriacHo pasmopenbara Ha wi. 20, an. 2 or YcraBa Ha
HpyxecTBoTO, akiuonepure yyactsar B OC JUYHO WM Ype3 NPEICTaBUTEN, YIIBJIHOMOLIEH TUCMEHO
3a KOHKpeTHO OC ¢ M3pUYHO HOTAPUAIHO 3aBEPEHO ITBIHOMOIIHO, CHIVIACHO M3UCKBAaHUATA HA
3IIILK 1 akToBeTE 1O MPUTATAHETO MY .

5.4. Undopmanuss nmo uwinen 10, maparpa¢d 1, OykBa '"3" or /dupexkrunBa 2004/25/EO Ha
EBponeiickusa napjameHT U Ha CbBera or 21 anpua 2004 r. OTHOCHO NpeNJIOKEHHATA 3a
NorJIbIaHe

IIpaBuiaTa, ¢ KOMTO ce peryjiipa Ha3HAYABAHETO WJIM CMSIHATa Ha WICHOBE HAa CbBeTa W
BHACSIHETO HA U3MEHEHHs B yUYpeIuTeJIHHUS 10r0BOp

Cowranacao Ycrasa Ha BUJIBOP/] AJl, ChBeThT Ha JUPEKTOPUTE ce U30Hpa U OCBOOOXK/1aBa OT
001I0TO chOpaHue Ha aKIIMOHEPUTE Ha JAPYKECTBOTO U CE ChCTOU OT TPH JI0 JIEBET UJICHA.

Unen na CbBeTa HaA JUPEKTOPUTE MOXE Ja ObAE JEecrocOOHO (DHU3WYECKO IHIE WU
IOPUANYECKO JINLE, UPE3 ONPEAEIIEH OT HETO NMPEACTABUTEN.

3a uJeHOBE Ha ChBETA HE Morart Ja ObJaaT n30paHu JIMIla, KOUTO:
1. ca Ounm ujeHOBE Ha YIpaBUTENEH WJIM KOHTPOJIEH OpraH Ha JAPYKEeCTBO WM KOOIEepalus,
IIPEKPATEHN MOPaAu HECHCTOATETHOCT IpPE3 IOCIEIHUTE ABE TOAMHU , MPEAXOXKJAllM JaraTa Ha
pelIeHneTo 3a 00sIBIBaHE HA HECHCTOATETHOCTTA, aKO UMa HEYIOBIETBOPEHU KPEIUTOPU;
2. KbM MOMEHTa Ha u300pa ca OCHJAEHH C BisA3Ja B CHJIa IpPUCHAA 3a MPECTHIUIEHUS MPOTUB
COOCTBEHOCTTa, MPOTHUB CTOMAHCTBOTO HJIM MPOTHB (UHAHCOBATa, JaHbYHATA W OCHUTYPHTEIHATa
cucTtema, u3BbpiieHu B PenyOnuka bearapus unu B uy:xOnHa, OCBEH aKo ca peaOuIuTHpaHH.

Haii-manko eagna Ttpera ot wieHoBere Ha CJ[ TpsOBa ga ObxaT HE3aBUCHUMHU JIUIIA.
HezaBucumusr uinen Ha CJI He Moxe 1a Obje:

1. cmyxwuten B Jlpy’kecTBOTO;

2. aKLIMOHEp, KOUTO MpUTEKaBa MPSIKO WIM Ype3 CBbP3aHM Julla Hail-manko 25% (nBajeceT u
MeT MPOLEHTA) OT IJIaCOBETE B OOIIOTO ChOpaHHe WM € CBBP3aHo C [IpyKecTBOTO JHIIE;

3. nuue, KOeTo € B TpallHU ThPrOBCKH OTHOILIEHHMS C [[pykecTBOTO;

4. 4wieH Ha yNpPaBUTEIECH WIM KOHTPOJIEH OpraH, MPOKYPUCT WM CIy’KATEN Ha THPrOBCKO
JPY>KECTBO WIN APYTO IOPUINYECKO JIUIIE 110 T.2. UM T.3 HA Ta3U aJMHES;
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5. CBBP3aHO JIMIIE C APYT WICH Ha yIIPABUTEIICH WM KOHTPOJICH opraH Ha J[py»XecTBOTO.

Cwrnacuo [IpaBunara 3a pabora Ha CwBera Ha nupektopute Ha BUJIBOP/] A/, chcTaBbT Ha
n30bpanus or obmoro chOpanue ChHBET HA NUPEKTOPUTE TpsOBa Ja rapaHTHpa HE3aBUCHMOCTTA U
Oe3NpUCTPACTHOCTTA HA OICHKUTE W JCHUCTBUSATa HA HETOBUTE WICHOBE 110 OTHOIICHHE
(GYHKIMOHHPAHETO Ha JpyKecTBOTO. CBHBETHT HA IAMPEKTOPUTE TPOBA 1@ OCHTYPH HAJUICHKHO
pa3zieliecHHe Ha 3aJa4uTe M 3aJbDKCHHUATA MEXKIY CBOMTE YICHOBE, KaTO CHOBHA (yHKIHMs Ha
HE3aBUCHMHTE JUPEKTOPH € Ja KOHTPOJIUPAT NEUCTBUATA HA HM3MBIHUTEIHOTO PHKOBOJICTBO M Ja
yuacTBaT €()eKTUBHO B paboTara Ha JPYKECTBOTO B CHOTBETCTBHE C MHTEPECHTE W IIpaBaTta Ha
aKIIMOHEPHUTE.

VcerappT Ha APYKECTBOTO CE M3MEHS M JOIBJIBAa OT OOWIOTO ChOpaHHE Ha aKIMOHEPUTE.
Pemenusra 3a M3MEHEHHUS U JONBJIHEHHS B YCTaBa ce B3UMAT ¢ KBAIM(UIIMPAHO MHO3UHCTBO OT 2/3
OT MPEJICTABEHUTE AKIIUH.

5.5. Undopmauus no uwien 10, maparpad 1, OoykBa '"u" or dupexktuBa 2004/25/EO Ha
EBponeiickusa napjameHT U Ha CbBera or 21 anpua 2004 r. OTHOCHO NpeNJIOKEHUSITA 32
NorJIbIaHe

IIpaBoMomuss Ha 4ieHOBeTe HAa CbhbBeTa, W MO-CHELHAJHO NPAaBOTO Ja Ce eMUTHPAT HJIH
HU3KYNyBaT 00pPaTHO aKIUH

UnenoBere Ha CwBera Ha nupekropute Ha BUJIBOPJ] AJl opranusupar ¥ pbKOBOIAT
JIEWHOCTTAa Ha JPYXKECTBOTO CHOOpa3HO 3aKOHA, YcCTaBa M pEUICHHsATAa Ha OOIMOTO ChOpaHHE Ha
akuoHepute. CbBETHT Ha JUPEKTOPUTE ONPEAETs €IMH U3IbJIHUTENIECH WIEH OT ChCTaBa CH, KOWTO Ja
IIpEJICTaBIsIBA IPY’KECTBOTO B OTHOIICHUATA MY C TPETH JIMLIA.

CoBerpT Ha aupekrtoputre Ha BUJIBOP/] AJl, B choTBeTCTBHE ¢ YCTaBa Ha JIPY>KECTBOTO W
peleHusITa Ha 00I0TO chOpaHKe Ha aKLIMOHEPUTE:

1. u3mbIHABA peuIeHUsITa Ha 00II0TO ChOpaHuUE;

2. mpemnara Ha o0moOTO chOpaHMe Ja HW3MEHM YcTaBa, Ja IpeoOpasyBa WIM TPeKpaTH
JPY>KECTBOTO;

3. M3roTBS M Ipejyiara 3a 0100peHne oT 00II0TO ChOpaHue Ha akuoHepuTe I'onunIHus (UHAHCOB
OTYET, OTUETA 32 YIpaBJICHHUE U PEJIOKEHUETO 3a pa3NpeiesieHue Ha reyanbara;

4. M3roTBs MEXAMHHU (PMHAHCOBM OTYETH Ha JPY>KECTBOTO, MEKIMHHU JOKJIAIU 32 JIeHHOCTTa U
BCUYKHU JIPYTM HEOOXOJUMH JOKYMEHTH, Kacaelly NEepUOAMYHOTO pa3KpuBaHE Ha MHQOpMalus OT
JPy’KECTBOTO;

5. mpaBu NpeanoXKeHus mpes] 001oTo chOpaHe Ha aKIIMOHEPUTE 3a yBEJIMYaBaHEe WM HaMaJlsIBaHe
Ha KaluTana Ha Jpy’KeCTBOTO;

6. pa3paborBa u npuema busnec Ilporpama, IIporpama 3a xopnopaTuBHO ymnpasieHue, Etuden
Kopekc u 1pyru BbTpeIIHN aKTOBE Ha JPY>KECTBOTO;

7. mprieMa oTueTa U pbKOBOJHU JAEWHOCTTA HA KJIOHOBETE U MPEICTaBUTEIICTBATA HA JIPY>KECTBOTO;

8. pa3pemniaBa MOKpHUBAaHE U CHOTBETHO OTIHCBAHE OT OajlaHCa Ha JPY>KECTBOTO Ha HeCchOMpaeMu
B3E€MaHUs, JTUIICU U 3aryou;

9. npuema [IpaBWIHUK 3a BBTpEIIHUS TPYIOB pPea U TPyAOBa ITUCUUIUIMHA, KAKTO M MpaBHUiia 3a
OopraHm3alnusTa Ha TpyJa U paboTHATa 3aIJara;

10. ITpuema pemieHus 3a CKIIOUYBAHE HA CACNKUTE MO Wi. 236, an. 2 oT ThproBckus 3aK0H, OCBEH B
Clly4auTe, KOrato ce M3MCKBa U3PUYHO OBJIACTSBaHE OT OOIIOTO ChbOpaHME Ha aKIIMOHEPUTE 10 CUilaTa
Ha MNPWIOKHM CHENUaIeH 3akoH. Pemenusita Ha CbBeTa Ha AUPEKTOpUTE MO wi. 236, an. 2 or
TBproeckus 3aK0H ce MPUEMAT C €AUHOAYLINE.

11. pemaBa BCHMYKHM BBIIPOCH, OCBEH TE3H, KOUTO Ca OT H3KJIIOUYMTEIHATa KOMIIETEHTHOCT Ha
001I0TO chOpaHue Ha aKIIMOHEPUTE.

Pemenusita Ha ChbBeTa Ha AUPEKTOPHUTE C€ B3eMaT ¢ KBATM(PHUIMPAHO MHO3MHCTBO OT 2/3 oT
ynenoBetre Ha CJI.
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CeriacHo wi. 12, an. 3 or IlpaBunara 3a pabora ma CJ| mva BUJIBOP/ AJl, ChBeThT Ha
JUPEKTOPUTE HA JIPY’KECTBOTO:

1. ycraHOBSIBa M KOHTPOJIMpA CTPATETUUECKUTE HACOKH 32 Pa3BUTHE HA JPYKECTBOTO;

2. ycTaHOBSIBa MOJUTHKATAa HA JPYKECTBOTO B 00JIACTTa HAa PUCKA UM KOHTPOJIMPA U3TPAXKIAHETO U
(GYHKIIMOHMPAHETO HA CHCTEMaTa 3a yIpaBlIeHHWE Ha PUCKA U BHTPEIICH OJIUT;

3. ocurypsiBa CIa3BaHETO Ha 3aKOHOBUTE, HOPMAaTHUBHUTE U JOIOBOPHUTE 3aIbJKEHUS Ha
JpyKEeCTBOTO;

4. oTroBaps 3a Cb3/IaBaHETO M HAJEKTHOTO (hYHKIMOHHpaHEe Ha (prHAHCOBO-WH(pOpPMAIMOHHATA
CUCTEMA Ha JIPY’KECTBOTO;

5. nmaBa Hacoku, of00psiBa M KOHTPOJIMpA HM3MBIHEHUETO Ha OM3HEC IJlaHa Ha JPYKECTBOTO,
C/IEJIKU OT CHILECTBEH XapaKTep, KaKTO U JPYIH JIEHHOCTU U YCTAaHOBEHU B Y CTaBa Ha JIPY KECTBOTO U
JIPYTUTE MY YCTPOUCTBEHH aKTOBE;

6. ompezens MOJUTUKATa HAa JPYKECTBOTO IO OTHOIIEHHWE HA Pa3KpUBAaHETO HA MHQpOpMAIUS U
BPB3KHU C HHBECTUTOPUTE;

7. MpemocTaBs Ha AaKIMOHEPUTE M 3aMHTEPECYBaHUTE JIHMIA IsUIaTa HeoOXoauMma HHGOpPMAIHS
OTHOCHO JpPY>KE€CTBOTO, CBIJTIACHO HOPMATHBHUTE aKTOBE U OOIIONPHUETUTE J0OpU MPAaKTUKH Ha
KOPIOPaTUBHO yNPaBJICHUE.

YcrapT Ha BUJIBOPI] AJl mpeaBmkia Bb3MOKHOCT KalUTAIBT Ha JPYKECTBOTO Ja ObIe
yBennyaBaH 1o pemienre Ha ChBeta Ha aupekropute. ChbriacHo pasmopendara Ha wi.l4, an.1l ot
VYcraBa na BUJIBOPJI AJl, mpueta ¢ pemenue Ha OCA ot 30.06.2008 r. 1 u3m. ¢ peur. Ha OCA ot
27.06.2014 r., B cpoK 10 HEeT TOAMHM OT BIMCBaHE HA HM3MEHEHHMETO Ha YcTaBa B ThHproBckus
peructbp CHBETHT Ha TUPEKTOPUTE MMa MPABO Ja B3eMa PEIICHUS 3a yBeJIMYaBaHE Ha KamuTalla Ha
JPY>KECTBOTO JI0 TOCTHTaHe Ha o011 HoMuHaieH pazmep ot 50 000 000 /meraecer MUIMOHA/ JieBa 4pe3
M3/laBaHe Ha HOBU OOMKHOBEHHW W/WJIM TMPUBUICTUPOBAHU aKIWHU. YBEIUYCHHETO HA KaluTajlia OT
CwBera Ha QUpeKTOpUTE choOpazHo wi. 196, am. 1 or T3 moxke na ce u3BBpUIM 0Oe3 KOHKpETHa
HaJJIeKHA Jieeranus 3a ToBa o OOHoTo chOpaHne Ha aKIMOHEPUTE 32 BCEKM KOHKPETEH CIydaid, a
U3ISUI0 HA OCHOBaHME MPAaBOMOILHMATA, MIPEIOCTABEHH MY OT HacTosiaTta pasnopenda Ha Ycrasa. B
pelIeHneTo 3a yBeanvaBaHe Ha kanuTaina CbBETHT HA IUPEKTOPUTE ONpPENENsl pa3Mepa U LEeNIUTe Ha
BCSIKO YBENIMYEHHWE; Oposi M BUJA HAa HOBHUTE AaKIUM, TMpaBaTa W MPUBUIETHUTE MO TAX; CPOKa M
yCJIOBHSITA 3a TPEXBBPJsSHE Ha mpaBarta mo cmucwia Ha §1, 1. 3 3K, uszmagenu cpemry
CHILIECTBYBAIIUTE aKIMHM, CPOKa W YCIOBUATA 3a 3alUCBAHE Ha HOBUTE aKIWHU; pa3Mepa Ha
€MHCHOHHATa CTOWHOCT M CPOKa, U YCJIOBUATA 3a 3aIlalllaHeTO ¥; MHBECTUIIMOHHUS MOCPEIHUK, Ha
KOWTO c€ Bbh3Jlara OCHIIECTBSIBAHETO HA TMOJNMUCKAaTa, KAaKTO M BCHUYKH JPYTH TapaMeTpu |
00CTOSITENICTBA, U3UCKYEMH CBHIIIACHO Pa3Nope0H Ha JEHCTBAIIOTO 3aKOHOJATEICTBO, HEOOXOAUMH 3a
OCBIIIECTBSIBAHE Ha CHOTBETHOTO yBeJIMYaBaHe Ha KanuTaia.

CeoriacHo pasnopendara Ha 4i.16, ain. 2 ot YcraBa na BUJIBOP/] AJl, nmpuera ¢ penieHue Ha
OCA ot 30.06.2009 r., 1py>KECTBOTO MOXe€ Jia U3BbPILIBA OOPAaTHO M3KYIyBaHE HAa COOCTBEHH aKLUU
70 pasMmepa u Tipu ycnoBusata, periaamentupanu B T3 m 3IIIIK, kakTo mo pemienne Ha 0OIMIOTO
cbOpaHHe Ha aKIMOHEpUTe, Taka U Mo peuieHre Ha ChBeTa Ha JUPEKTOPHUTE 32 CPOK HE MO-IIBJIBI OT
18 mecema oT jaTtara Ha pPENICHUETO Ha CHOTBETHUS opraH. OOpaTHOTO W3KYyMyBaHE Ha COOCTBEHH
akuuu no pemieHne Ha CbBeTa Ha AMPEKTOPUTE MOXE Ja Ce M3BBPIIM 0e3 KOHKpPETHAa HaJlIeKHa
neneranus 3a ToBa oT OOMmOTO chOpaHWe Ha aKITMOHEPUTE 32 BCEKHM KOHKPETEH CiTy4al, a M3IpIo Ha
OCHOBaHUE MPaBOMOIIMITA, TMPEJOCTABEHN MY OT HACTOSINATa pasnopenda oT ycraBa 10 2 TOAUHH OT
BIIMCBAHE HA HACTOSIIUTE HW3MEHEHHS B TBHProBCKHS pPETUCTHP. B pemeHnero 3a oOpaTHOTO
u3KynyBaHe Ha CbBeTa Ha JUPEKTOPUTE C€ MOCOYBAT MAKCUMAIHUS Opoil akiuu, MOJUIeKalld Ha
o0paTHO WU3KyIlyBaHe;, YCIOBUATA W pefa, mpu kouto CHBETHT HA JUPEKTOPUTE H3BBPIIBA
M3KYIyBaHETO B ONPEENIEH CPOK HE MO-ABIBI OT 18 Mecera; MUHUMAaHUS U MaKCUMAJIHUS pa3Mep Ha
[IeHaTa Ha U3KYITyBaHEe, KAKTO U WHBECTUIIMOHHMSI TIOCPEIHUK, Ype3 KOUTO IIe C€ U3BBPIIA 0OPATHOTO
U3KyIyBaHe.

Kbm 31.12.2022 r. 1py>KECTBOTO HE € OCHIIECTBIBAIO yBEJIMYaBaHE HA KaluTajla v Ipoleaypa
1o 00paTHO M3KYIyBaHEe Ha aKIMK Bb3 OCHOBA Ha peuieHue Ha CbBeTa Ha IUPEKTOPUTE.
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6. ChcTaB U PYHKIMOHMPAHE HA AIMUHUCTPATUBHUTE, YIPABUTEJIHUTE U HAA30PHUTE OPraHu U
TeXHUTEe KOMUTETH

BUJIBOP/] A/l uMa enHOCTENIEHHA CHCTEMa Ha ympaBliieHHE. J[py»ecTBOTO ce yIpaBiisiBa U
npenacraisiBa oT CbBET HA IUPEKTOPUTE.

CeriacHo Ycrasa Ha BUJIBOP/I AJl, ChBETHT Ha IUPEKTOPUTE CE CHCTOU OT TPU A0 JAEBET WiEHA

u ce n3bupa U 0cBOOOXAaBa OT OOLIOTO ChOpaHHME Ha AKIHMOHEPHUTE Ha JIpyx ecTBOTO. CHhBETHT Ha
IUPEKTOPUTE TPOBEXKIA 3acelaHUsl Hal-MaJKO BEIHBX MECEUYHO WM CIOpEe] pasnopendoure Ha
IpaBUIHKMKA My 3a padorta. CJ] Moxe J1a mpuema pemeHus, ako MpUChCTBAT Hali-MaJIKO MOJOBUHATA OT
YJICHOBETE MY JIMYHO WJIM MPEACTaBsiHU OT ApYyr. Hukoi mpuchcTBal] 4ieH He MOXE Ja IpeacTaBs
II0BEYE OT €JUH OTCHCTBALL.

CJI moxe na B3eMa pElIeHUs] U HENPUCHCTBEHO, aKO BCUUKH WICHOBE Ca 3asBWJINM MHCMEHO
CBIJIACHETO CH 3a PEIICHUETO.

3a pemenuara Ha CJI ce BOAST MPOTOKOJIM, KOUTO CE€ MOAMMCBAT OT BCHUYKH NPUCHCTBAILLU
yneHoBe Ha C/I. B TsX 3a1bKUTENHO ce 0TOEINA3BA KaK € TIIacyBall BCEKU OT IMPUCHCTBAIINTE.

7. OnucaHue HAa TOJUTHKATA HAa MHOrooépasme, mnpujIaraHa 1o OTHOLIEHHE Ha
aIMUHUCTPATUBHUTE, YNPABUTEJIHUTE M HAJA30PHUTE OPraHM HAa €MHUTEHTa BbB Bpb3Ka ¢
aCMeKTH, KaTo BB3PacT, MoJ WJIH o0pa3oBaHue W NPOQeCcHOHAJIEH OMUT, IeJUTe Ha Ta3u
MOJIMTHKA HA MHOrooépasue, HAYMHBT Ha TPHJIOKEHHETO W W pe3yJTaTUTe Npe3 OTYETHUS
NMePHoO/; KOraTo He ce MpHJara TakaBa NMOJMTHKA, 1eKJIAPalUsATA ChIbPKA 00siICHEHE OTHOCHO
NPUYNHHTE 32 TOBA

Ceoriacno pasnopenodara Ha uwi. 100s, an. 12 ot 3IITLK, uzuckBanusta na wi. 100H, an. 8, 1. 6
OTHOCHO OIHKCaHWe Ha TOJUTHKaTa Ha MHOroo0Opasue, TMpujaraHa IO OTHOIICHHWE Ha
aJIMHHUCTPATHBHUTE, YIIPABUTSIIHUTE U HAJI30PHUTE OPTaHH Ha JPYKECTBOTO BHB BPH3Ka C ACICKTH,
KaTo BB3paACT, MOJ WM oOpa3oBaHWE M TPOPECHOHAICH OIUT, IEJIMTE HA Ta3W TOJWTHKA Ha
MHOT000pa3ue, HAYMHBT Ha MPUIOKEHUETO W U pe3ydTaTuTe Mpe3 OTUETHUS MEepUoj He ce Mpuiiarar
32 MaJKUTE W CPEITHUTE TPSIPUSITHUS.

Jlpy’kecTBOTO HE € pPa3pabOTHIIO TIOJMTHKA HA MHOrooOpa3We I0 OTHOIICHHWE Ha
aJIMMHHUCTPATUBHUTE, YIPABUTEIIHUTE U HAJI30PHUTE OpraHU Ha JPY>KECTBOTO BHB BPH3Ka C aCMEKTH,
KaTo BB3pacT, MOJ WK 00pa3oBaHUE M MPOPECHOHAICH OMHT, Thil KaTO TMOMaJia B U3KIIIOUCHUSATA HA
wi. 100H, an. 12 ot 3TILK.

XI. JOITbJHUTEJIHA HHOPOPMAIIUA 11O NPUJIOXKEHUE Ne 2
HA HAPEJIBA Ne 2 HA K®H

1. Undopmanusi, 1axeHa B CTOHHOCTHO M KOJHMYECTBEHO HM3PaKeHHME OTHOCHO OCHOBHUTE
KATerOpUM CTOKH, MPOAYKTH M/WJIM NPEJOCTABEHHN YCIYI'H Ha JPYKECTBATA 0T HKOHOMHYECKaTa
rpyna Ha eMUTEHTA KAaTO USJIO U IPOMEHHUTE, HACTHIIWJIM Npe3 0TYeTHATA (PMHAHCOBA IOINHA

CernacHo rogumraus KoHconuaupan ¢uHancoB otder Ha BUJIBOPI Al xem 31.12.2022 r.,
usrotseH B cboTBeTcTBUE ¢ MCC, BUJIBOP/] A/l oTunTa Ha KOHCONMUAMpPaHa Oa3a HETHU MPUXOAM OT
nponax6u B pazmep Ha 38 083 xui. JiB., KOeTO mpencTaBisiBa pbeT oT 23.15 % cnpsmo HeTHHTE
NPUXOJH OT mpoaaxou 3a 2021 r., kouto ca Ha croiHocT 30 925 xui. 1B.

Hernute nmpuxoau ot npoaax6a Ha npoaykuus Ha BUJIBOPJ] AJl Ha koHconmuaupana 0Oaza
kbM 31.12.2022 r. ca Ha croiiHOCT 38 048 xumi. AB. U oTynTaT nopuiieHue ot 25.03 % B cpaBHEHHE C
HETHUTE MPHUXOAU OT Ipoaakda Ha nmpoaykuus kbM 31.12.2021 r., a HETHUTE IPUXOIU OT Mpoaaxda
Ha YCJIYTH Ca Ha CTOMHOCT 35 XWJI. JIB.
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Taoauma Ne 12

Bua npuxon B XuJ1. JB. 31.12.2020 r. 31.12.2021 r. 31.12.2022r.
ITponaxOu Ha MPOAYKIMS 28 461 30430 38 048
ITponaxx0Ou Ha yciuyru 80 495 35

O6mo 28 541 30 925 38 083

KoHconuaupanuTe HETHH MPUXOAH OT MpoaakOa Ha mpoaykius 3a 2022 1. Ha cTtoiHOoCcT 38048
XWJI1. JB. mpeactasisaBaTr 99.91 % oT KOHCONMIMPAHUTE HETHU MPHUXOJIU OT MPOAAKOH, a MPUXOIH OT
npojaxk0a Ha yciayru B pasmep Ha 35 xui. jaB. mpencrtasisgBaT 0.09 % oT koHconuaupaHuTe HETHU
MPUXOJH OT MPOIAKOU.

Kbm 31.12.2022 r. npyxectBata oT nkoHomuueckara rpyna Ha BUJIBOP/] AJl otuuTtat 061110
IIPUXO/U OT U3HOC Ha cToitHocT 2 601 xui. nB.

2. WHdopManusi OTHOCHO NPHUXOJUTE, pasNpele/ieHH MO OTAEeJHUTE KATerOpHHM IeWHOCTH,
BbTPEIIHH WM BHHIIHH NAa3apd, KAKTO M HHPOpManus 32 HM3TOYHHULIHMTE 32 CHa0IsIBaHe C
MaTepua/ii, Heo0XOAMMM 32 INPOU3BOJACTBOTO HA CTOKH WM NPEAOCTABSAHETO HA YCJIYIH C
0oTpa3siBaHe CTeNeHTa Ha 3aBHUCHMOCT [0 OTHOILIEHME HA BCEKH OT/JeJieH NpPoaaBad MU
KylyBa4/morpedure, KaTo B CJOy4aid, 4Ye OTHOCHUTEJHUSAT JAslJI HA HAKON OT TAX HaAXBbLpJa 10
HA CTO OT Pa3XoAuTe WM MPUXOAUTE OT NMPOAAK0HU, ce mpeaocTaBsi HHGoOpPMALNS 32 BCSAKO JUIlE
MOOT/IeJIHO, 32 HErOBHs AS1J1 B IPOJAK0MTe WM MOKYIIKHTE H BPb3KUTE MY € IPY’KeCTBOTO

He cpmectByBa koHnenTpamus kakro u 3aBucumoct Ha bBUJIBOPII Al u npykectBara ot
rpynata npeanpusThs Mo OTHOIICHHWE Ha OTIENEH MpojAaBay WM KyIyBady/moTpeOuTeN, KakTo U He
CBILIECTBYBA OTJICJICH IIPOaBayd WJIM KYITyBa4/IOTPEOUTEN, YHIUTO OTHOCUTEIICH T HaIXBbpisa 10 Ha
CTO OT pa3xoJuTe Uiy npuxoaute ot npoaaxou na BUJIIBOP/] A/l u Ha npy>kecTBaTa OT rpymnara.

¢ Hudopmanus OTHOCHO NPUXOJIUTE, pa3pe/ieIeHH 110 BbTPEIIHN U BHHIIIHU Ma3apu

KbMm 31.12.2022 r. apyxectBata oT ukoHOMHueckaTa rpyna Ha BUJIBOPJ[ A/l otuutat 06110
MIPUXO/U OT U3HOC Ha cToitHocT 2 601 xu. nB.
[Ipuxoautre ot m3nHoc kbpM 31.12.2022 r. ma BUJIBOPJ] AJl nHa xoHconmaupaHa Oa3za ca

pa3npeneseHu o Abp:KaBu, KaKTO CIEBA:
Taoauma Ne 13

AbpxaBa IIpuxox B XHJI. JIB.
Ppanius 1020
Hunepnannus 334
I'epmanus 303
ABcTpus 258
PymbHUuS 226
Coppbust 115
[Beinapus 62
CrnoBakust 60
YHrapus 50
I'epriust 46
Yexus 44
BennkoOputanus 19
Maxkenonus 16
Ecronus 15
MongoBa 13
Ucnanus 9
Uranus 5
benrus 4
Kunsp 2
O061o 2601
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3. I/IH(l)OpMaIII/Iﬂ 3a CKJIIYCHH CbIIECCTBCHU CACIKH

IIpe3 otueTHaTta 2022 1. HE ca CKJIIOUBAHU CIEJIKHU, KOUTO BOJAT WM MOYXE OCHOBATEJIHO Ja CE
MIPEIIOJIOKH, Ye 1€ JIOBeJaT 10 OlaromnpusiTHa WM HeOIarompusTHa MpoMsSHA B pa3Mep Ha 5 wiu
MOBEYE HA CTO OT MPUXOAUTE WM NeyandaTa Ha APY>KECTBOTO, OT APYT (pUHAHCOB MOKa3aTes, KakTo U
nazapHaTa IIeHa Ha M3[aJICHUTE aKlUU OT APY>KECTBOTO, OCBEH MOCOYCHHUTE BHB (DMHAHCOBHUS OTUET
kbM 31.12.2022 1.

Nudopmanus 3a ckimodenute npe3 2022 T. MO-TOJIEMH CIEIKHA ChC CBBpP3aHHM JIUIA M3BBH
rpynara Ha BUJIBOPJ] AJ] ca mpencraBenn moApoOHO B TOAMIIHHUS KOHCONUIUPAH (PMHAHCOB OTYET
3a 2022 r., m3rotsed cvriaacio MCC/MCDO.

4. WudopManus OTHOCHO CJeJIKUTE, CKJIIOYEHH MEKAYy €MUTEHTAa M CBbP3aHH JMIa, mpe3
OTYETHHS MEePHUO/, NMPENJ0KEHHUs 32 CKIIYBAHE HA TAKMBA CIEJKH, KAKTO U CIeJKH, KOUTO ca
U3BbH 00MYaiiHATA MY AeHHOCT MJIM CBHIIECTBEHO €€ OTKJIOHSIBAT OT Ma3apHHUTE YCJOBHA, IO
KOUTO €eMHUTEHTHT WJIH HEroBO JABIIEPHO JAPY:KECTBO € CTPaHA C NMOCOYBAHE HA CTOWHOCTTAa Ha
CleJIKUTEe, XapaKTepa Ha CBBbP3aHOCTTa M BecAKa HH(opmanusi, Heo0XoaMMa 3a OLIEHKA Ha
Bb3/1eliCTBHETO BLPXY (PUHAHCOBOTO CHCTOSIHHE HA eMUTEHTA

KoM 31.12.2022 r. ckmouenute rojsemu caeinku mexay bUJIBOPJ AJl u cBbp3anu iumia ca,
KaKTO CJIeJIBA:
Tadauna Ne 14

CBbp3aHo Juie Bua cBbp3anoct O0em Ha ceIKnTe, IMosicHuTeTHU DeJIeKKHU
XHJI. JIB. IIpogax6a Ha:
AEIPAKC A/l JBIIepHO APYKECTBO HA
BMWJIBOPJI A/l, B xoeto

nevyaTHa NpoAyKuus, Haemu, [JIMA,
Ap.

BUJIBOP AL 292
nputexasa 60 % ot
KaluTaiza

JAUTUTAJI ITIPUHT EOO/] JIbLIEPHO APYKECTBO HA
BUJIBOP/I AJl, B xoeTo
BUJIBOPI AL 103 nevyaTHa npoAyKuus, yciayru, IMA
nputexasa 100 % ot

KamuTalia

Taoauna Ne 15

CBBbp3aHo Juie Bux cepp3aHocT Oo0eM Ha ceJKuTe, IMosicHuTeTHU Oes1eKKU
XHJI. JIB. ITokynka Ha:
JEIOPAKC Al JBbIIEepHO APYKECTBO Ha
BMWJIBOPJI AJl, B xoeto
BMJIBOP/] AL 567 MaTepuaiy, yCiyru

nputexana 60 % ot
Kanuraia

JAUTUTAJI ITIPUHT EOO/] JIbLIEPHO APYKECTBO HA
BUJIBOP/I AJl, B xoeTo
BMJIBOP] AL 6 yCIyru
nputexasa 100 % ot

KaliuTalia
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Chenkute CbC CBbpP3aHU JIMIA U3BBH IpyllaTa ca oTpa3eHu BbB ¢uHaHCcOBUs oTyeT o MCC
kbM 31.12.2022 1.

CKITI0YeHUTE CHENKUA ChC CBBP3aHM JIMIIAa HE ca W3BBbH OOMYaiiHaTa My JEHHOCT M HE ce
OTKJIOHSIBAT CHIIECTBEHO OT Ma3apHUTE YCIOBHUS.

5. Undopmanuss 3a chbOMTHS M NOKa3aTeJd ¢ HeOOMYaeH 32 eMHUTEHTAa XapakTep, MMaIlH
ChIECTBEHO BJIUSIHHE BBPXY AeHHOCTTa MY, H peaJlu3MpPaHUTe OT Hero MpUXoAH ¥ U3BbPUIEHU
pa3xoau; OlleHKA HA BJIUSIHUETO UM BbPXY pe3yJITATUTE Mpe3 TeKylaTa roquHa

IIpe3 2022 r. He ca OwiM HaIWIE CHOMTHUS WM TOKA3aTelld C HEOOMYaeH XapakTep 3a
BUJIBOPJ AJl u ppyxectBaTta OT TIpylara MNpEeJUPUSATHS, OCBEH BIMSIHUETO Ha CBETOBHATA
MKOHOMHYECKa Kpu3a, npeauaBukana ot mnangemusra ¢ COVID-19 u edexkrpT Ha Hamaranute
OTPAaHUYUTEIHUTE MEPKH, KAKTO U BIMSIHHETO Ha BOWHATa B YKpaliHa.

6. HUndopmaumss 3a caejJKH, BOJeHH H3BHbHOAJAHCOBO - XapakTep H Ou3Hec meJ,
nocousaHe (UHAHCOBOTO Bb3JeliCTBHE HA CHAeJKHTe BbPXY /JAeHHOCTTa, AKO PHCKBT U
MOJI3UTE OT Te3H CJIeJIKH €A ChIeCTBEHU 32 eMUTEHTA U JIPYKeCTBATa 0T MKOHOMHYecKaTa rpyna
aKo pa3KpUBaHeTO Ha Ta3u HHPOpManusi e ChINECTBEHO 32 OLEHKATa Ha (PUHAHCOBOTO
ChCTOSIHME HA eMUTEHTA U IPY:KeCTBATa OT HKOHOMHUYECKATa rpyna

[Ipe3 2022 r. BUJIBOPI A/l 1 npliepHUTe My JIpY’KECTBA Ha Ca CKJIFOUBAIMU CAEIKU, BOJACHU
M3BBbHOATAHCOBO.

7. I/IH(l)OpMaIII/IH 3a IAJI0BA y4YacCTusl HAa EMUTCHTA, 32 OCHOBHUTEC MY HHBCCTHIIUU B CTpaHaTa U
B qymﬁnna (B I€eHHHU KHHUXKA, (l)PIHaHCOBI/I HHCTPYMEHTH, HEMATCPUAJTHH AKTUBH U HCIABUKHUMHU
I/IMOTI/I), KaKT0 U HHBECTUIHUHUTE B JIS1JIOBU ICHHU KHMKA U3BBH HEroparTa rpyna npeanpusaTusi
M0 CMHChJIa HA 3aKO0HA 32 CYETOBOACTBOTO U H3T0‘IHI/IHHTC/H3‘H/IHI/ITQ Ha Q)nﬂaﬂcupaﬂe

Kosm 31.12.2022 r. BUJIBOP/ AJl mputexaBa chbydacTus B CICIHUTE TBIICPHU JIPYKECTBA,
4acT OT MKOHOMUYECKaTa My Tpyma:
Tabauna Ne 16

HaunmenoBanmue OcHOBHA 1eHHOCT Jaa B kanuTana
Ha PYKeCTBO HJIM OT IJIaCOBETE B
0C
P 100 %
Jlururan Jururanen mneyar, pekiiama, CIEIKHM C HHTEJIEKTyaJlHa 0 OT KaruTasa

npuHT” EOOJI | cO6CTBEHOCT, JTU3UHI, KAKTO W BCSKAKBHU JPYTH CIEIKH,
KOHUTO He ca 3a0paHeHH ChC 3aKOH.

“enpakc” A/l | IlpeaneyaTHa moAroTOBKa U rpaduueH aAn3aiiH, u3nartencka | 60 % ot kanurana
U peKJlaMHa JAeWHOCT, pa3paboTKa, aanTalys, BHEApsBaHe,
CBIIPOBOKJ]aHE Ha NPOrpaMHU MPOAYKTH M CHCTEMH,
TBProBUsl M Pa3lpOCTpaHEHHE Ha ChIIUTE. BbTpemHo u
BBHIIHOTHPIOBCKA JIEHOCT M BCHUYKO HE 3a0paHEHO OT
3aKOHa.

8. NudopManusi OTHOCHO CKJIIYEHHTE OT €MHMTEHTAa, OT HEeroBO [IbIIEPHO APYKECTBO, B
Ka4eCTBOTO MM HA 3aeMONOJIy4aTe/H, /I0Or0OBOPH 32 3aeM € IOCOYBAaHEe HA YCJIOBHATA MO THX,
BKJIIOYHMTEIHO HA KPailHUTe CPOKOBe 32 M3INIAIlaHe, KAKTO W MH(pOpMAUNMs 32 NPeJOoCTABEHHU
rapaHiuy ¥ oeMaHe Ha 3abJIKEeHUS
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Ksm 31.12.2022 r. napamerpute Ha 3aabibkeHusara no kpeautu Ha BUJIBOPJ] AJl ca kakTo

ciacaBa:

Taoauma Ne 17

Kparkocpouna yacr no

JBJrocpo4ysa yacr no

Az aMOpPTH3HpPaHA aMopTH3HpaHA
Banka / Kpeautop pa3mep Ha JInxBen % Mapex & &
e CTOMHOCT CTOMHOCT
I'naBHunA JInxBu I'naBHuna JInxBu
OBb AJ] 5765 | PJIIT + 2.20% > 2.20% 5.2.2028 979 3 3832 -
OBBb AJ] 1 000 | PJIIT + 2.20% > 2.20% | 2023-2027 825 - - -
O06wmo 1804 3 3832 -

Kem 31 nexemBpu 2022 napaMeTpuTe Ha 3aJb/DKEHHUSATA 110 KPEAUTU HAa JBLIEPHOTO
npyxectBo JIEJIPAKC A/l ca kakTo cienBa:

Taoauma Ne 18

Kpatkocpouna
JAbarocpoyna yact mno
Jorosopen 4acT no
MOPTHU3H M
banka / Kpeaurtop pa3mep Ha J. % Manex amMopTH3HpyeMa amop “3 pyea
. CTOHOCT
KpeanTa CTOIHOCT
T'nasuuna | JIuxeu | I'maBHuna JInxBu
PJIIT +
Obb ALl 4925 | 2.20% > 5.2.2028 845 3 3312 -
2.20%
IOpo6ank boara; A [Ipaiim +
pobarik bearapust AJL 1173 | b 29.10.2023 - . . ;
(oBBpAPaAdT) 3.50%

Nudopmanus OTHOCHO MPENOCTaBEHH TapaHIUKM U TIOCTH 3adbJDKCHHs € MpelcTaBeHa B
l'ogumnus punancos otdet kM 31.12.2022 r. mo MCC.

9. Uudopmanmusa 3a OTHYCHATHTE OT €MHUTEHT MJIH OT HErOBH NBUICPHHM JPYKECTBA 3aeMH,
NPeJOCTABSIHEG HA TapAHIUHM WM NMOeMaHe HA 3abJKeHHs 0010 KbM €IHO JIHMIE MJIH HEeroBo

ABIIEPHO PYKECTBO,

BRKJIIOYUTE/IHO M Ha CBbBpP3aHU JHIOAa ¢ II0COYBAaHEC Ha HMEHA WIHA

HanMeHoBanne U EMK Ha Jmuero, xapakrepa Ha B3aHMOOTHOLICHHSITA MEKIY €eMHTEHTA WJIM
TeXHHUTE ABIIEPHH APYKECTBA U JIMLETO 3aeMOIoIy4daTell, pa3Mep Ha HeH3IJIaTeHaTa IVIaBHULA,
JIMXBEH MPOLEHT, JaTa HA CKJIIYBaHE HA J0r0BOPa, KPaeH CPOK HA IOracsiBaHe, paMep Ha
M0eTO 3aAbJIZKCHNE, crieu(pUIHN YCJI0BHS, PA3JIMYHA OT IOCOYCHHUTE B Ta3H pasnopenda, KakTo
1 LeJITA 32 KOSITO €a OTIIYCHATH, B CJIy4ail 4e ca CKJIIYCHH KATO LeJeBH

IIpenocraBenn 3aemu ot BUJIBOP/ A/l

Taoauma Ne 19

IIpenocraBenu 3aemu
Jorosopen
Kpeauronosy4are pasmep Ha | JL. % Magex JlaTa Ha cKJII0YBaHe
KpeauTa HA JIOTOBOPA

Peo B OOJ ¢ EUK: 200921490 —

ero Ac CBBP3AHO JIHIE 145 2.00% 2023 15.03.2019
HU3BBH I'pylnara
Peno BT 001 ¢ EMK: 200811880 —

erno Ac CBBP3AHO JHHe 125 2.00% 2023 18.03.2019
HN3BBH rpyr[aTa
P 2016 00 EUK: 204030836 —

aspymHren Ac 150  2.00% 2023 20.03.2019
CB’Bp3aH0 JINIEC N3BBH prHaTa
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Canpa no IlpenocraBenu 3aemu (TJIaBHUIIA U JIUXBA)

KpaTkocpouHa yacT no aMmopTusupyema JbArocpoyHa yacTt 1o
Kpeauronosyuares cToiiHOCT aMOpPTH3HPYyeMa CTOHHOCT
T'naBHHIA JInxsu T'naBHUIA JIuxBu
Penno b O0]] 44 4 - -
Peno BI' OO/] 30 3 - -
Pazpymmren 2016 OO/ 20 2 - -
Oomo 94 9 - -

Canjia no npegocraBenu 3aeMu (IJIABHUIIA U JINXBA)

Kparkocpouna yacr no Jbarocpoyna yacr mno
Kpeauronosyuares aMOpPTH3HPYyeMa CTOHHOCT aMOpPTH3HPYyeMa CTOHHOCT
I'naBanua JInxsu I'naBunua JInxeu
Jurutan [Ipuatr EOO/] ¢ EMK: 175351733 — 516 5756 )
JBIIEPHO IPYXKECTBO
Hurutan [Tpuatr EOO/J] ¢ EUK: 201412044 — (516) (5 756) )
JUBILICPHO JPYKECTBO - 00E3IICHKA

IIpenocraBenn 3aemu ot JEJPAKC A/l — 1bliepHO APYKECTBO
Tadauua Ne 20

Jorosopen
Kpeautonoayuyares pa3mep Ha J. % Mapex JlaTa Ha ckai0BaHe
KpexuTa Ha 0roBopa
He Ipunt EOO/] ¢ EUK: 203577639 750 2.50% | 22.6.2023 22.12.2022
HBo Kynumes 95 5.00% | 31.12.2023 17.03.2022
JbJIrocpoYHa 4acT 1o
Kparkocpoyna yacr no
aMopTH3UpyeMa
Kpeauronouyuarten aMoOpTH3HPYeMa CTOMHOCT P . Py
CTOHHOCT
T'i1aBHuna JInxBu T'i1aBHuna JInxBu
He Ipunt EOO/] 750 -
NBo Kynumes 95 5
Oo6mo 845 5 - -

Nudopmanuss OTHOCHO MPEJIOCTABCHH TapaHIWA W TIOCTH 3aTbJDKCHHSI € TpEJICTaBeHA B
lNogumaus punancos otuet kM 31.12.2022 1. mo MCC.

10. Mudopmanus 3a M3M0J3BAHETO HA CPEACTBATA OT U3BbPIIEHA HOBA eMHUCHUS LIECHHU KHUXKA OT
BUJIBOP/J A/l u npy:kecTBaTa OT rpynara NpeANpUATHA HA eMUTEHTA Npe3 0TYETHHUS MEePHOJ

[Ipe3 2022 r. BUJIBOP Al u JEJAPAKC A/l He ca eMuTUpalid HOBa EMUCHSI aKIIUU.

11. AHaIM3 Ha CHOTHOLIEHUETO MEXKAYy NMOCTUTHATUTe (MHAHCOBM Pe3yJTATH, OTPa3eHH BbB
¢punaHcoBUs oT4YeT 3a (uUHAHCOBATA TrOAMHA, U MO-PAHO NYOJMKYBAaHHM IPOTHO3H 3a Te3M
pe3yJararu

IIpe3 2022 r. BUJIBOP/] A/l He e myOauKyBajao NpOrHo3a 3a KOHCOJIMIUPAHUTE Pe3yITaTH
Mpe3 OTYETHHUSI IEPHO/I.
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12. AHaaM3 U OIlEHKA HA MOJMTHKATA OTHOCHO YIPABJEHHETO HAa (PUHAHCOBUTE pecypcH ¢
NMOCOYBAHE HA BB3MOKHOCTHTE 32 00CHY:KBAHE HA 3a1bJIKEHUSITA, eBEHTYAJHHUTE 3alJIaxu W
MEpPKH, KOUTO eMUTEHTHT € Mpeanpues WM NpeIcToM Aa NMpeanpueMe ¢ orjiex OTCTPAHABAHETO
UM

VYnpasieHneTo Ha (UHAHCOBHUTE PECYpPCH € MOJYMHEHO HA M3MCKBAHETO 3a JOCTUTAHETO Ha
MakcUMajiHa €(pEeKTUBHOCT C €JHOBPEMEHHOTO CHOIIOZAaBaHE Ha CPOKOBETE 3a IUIAIaHE JOTOBOPH,
KAaKTO C JOCTaBYMIIM, Taka U C kiueHTH. Kommanusita u japykectBata oT ['pymara oOciyxBaT
CBOEBPEMEHHO pa3pabOTeHUTE JHM3UMHTOBU CXEMHU IpU pealu3upaHe Ha HWHBECTUIMOHHATa CHU
IIOJIMTHKA.

Kem 31.12.2022 r. BWWJIBOP/] A/l u npyxerBara or I'pymara He cpewiar 3aTpyJHEHHUS B
O6C.Hy}KBaHeTO Ha 3abJDKCHUATA CH KbM (1)I/IHaHCOBI/I HHCTUTYIUU U JOCTABUYUIIH.

13. Onenka Ha BB3MOKHOCTHUTE 32 peajiM3alisi HA HHBECTUIMOHHUTE HAMEPEHHs C MOCOYBaHe
HAa pa3Mepa Ha pa3noJjiaraeMHTe CpeICcTBa W OTpa3siBaHe HAa Bb3MOKHUTE TPOMEHH B
CTPYKTypaTa Ha pUHAHCHUPAHEe HA TA3M JAeifHOCT

Otuuraiiku MKOHOMHYEcKaTa cutyanus B EBpomelickust cbto3 u B bwirapus npe3 2022 r.,
KaKToO B

HeraTtuBHuTE TIOCIEIUIIM OT BOCHHUAT KOHGIMKT B YKpaitHa pbkoBoAcTBOTO Ha BUJIBOP/]
A]l cuuta, 4e W mpe3 TeKymara (UHAHCOBA TOIMHA JIEHHOCTTAa Ha APYKECTBOTO e OBAC H3IIO
3aBUCHMMa OT IOCJEAMIMTE Ha CBETOBHATA MKOHOMHYECKA KpH3a, KOSTO MPUYMHSIBA 3aTPYJAHEHUS B
MKOHOMHYECKaTa akTUBHOCT HE caMO B CTpaHaTta, HO U B EBpomna u 1enus CBsT.

[IpenBun ropuoro mpe3 2023 r. BUJIBOP/I A/l mie 3ana3u KOHCEpBAaTHBHA IOJIUTUKA IO
OTHOIIICHUE HA U3BBPIIBAHE HA MHBECTULIMM B HOBU MPOU3BOJCTBEHU MOIITHOCTH.

KoM narata Ha ogoOpsiBaHe HA UHAUBUAYaTHUS roauiieH ¢uHancoB otyeT Ha BUJIBOP/] AJ]
3a 2022 r. cToifHOCTHATa OLIEHKA Ha PUCKOBETE 3a JPYKECTBOTO B pe3yJTar Ha naHjaemusita ot /SARS-
CoV-2/ u BoeHHUAT KOH(DIUKT B YKpaifHa € oTpa3eHa BbB (PMHAHCOBUS pe3yTarT.

14. I/IH(l)OpMaIIHﬂ 3a HACTBIIWJIA NMPOMECHHU NPE3 OTYCTHUS NMEPUHOA B OCHOBHMUTE NPHUHIHUIIA 3a
YanpaBJ/icHUEC HA EeMUTECHTA H HA HETr0BaTa HKOHOMHYECKA rpymna

He e HacTpmmia mpoMsiHa B OCHOBHMTE NpuHUMNU Ha ynpasieHue Ha BUJIBOPI A/l n
Jpy’KecTBaTa OT HEropara rpyrna npeanpusaTHs 0 CMUCHIIa Ha 3aKOHa 3a CYETOBOJCTBOTO.

15. Undopmanuus 3a OCHOBHMTE XapaKTEePUCTHKH HA NMPUJIAraHuTe OT eMUTEHTA B Npoueca Ha
M3roTBsiHEe HA (PMHAHCOBHMTE OTYETH CHCTEMA 32 BbTPELICH KOHTPOJI M CHCTeMa 3a yNpaBJeHHe
HA PHCKOBeE

[Ipu omucaHue Ha OCHOBHHUTE XapaKTEpUCTHUKUM Ha CHCTEMHUTE 3a BBTPEIIEH KOHTPOI H
yIpaBiIeHUE HAa pUCKa cienBa ga ce uma npeasun, ye Huto 3IIIILK, nuto Hannonannus kogekc 3a
KOPIIOPAaTHUBHO YIpaBieHUE Je(HUHUPAT BHTPEUIHO-KOHTPOIHA PAMKA, KOSTO MyOIMYHHUTE APY’KECTBA
B bearapus na cnensar. ETo 3a1mo 3a 1jenuTe Ha U3IBJIIHEHUETO HA 3aIbJDKEHUATA HA JIPYKECTBOTO 110
wi. 100n, an. 8§, 1. 4 ot 3IIIILK npu onrcaHueTo Ha OCHOBHUTE XapaKTEPUCTHKA Ha CUCTEMHTE ca
II0JI3BaHU paMKUTE Ha MexayHapoaeH OAUTOPCKH cTanaapt 315.

OO0 onucanue Ha CHCTEMATa 3a BbTPELIeH KOHTPOJI M YIIPaBJICHHE HA PHCKA

B BUJIBOP/] A/l ¢yHKIMOHUpa cucTeMa 3a BBTPELIEH KOHTPOJ M YIpPaBJICHHWE Ha PHUCKA,
KOSATO rapaHTupa €(QeKTUBHOTO (YHKIMOHHMpPAHE HA CHCTEMHUTE 3a OTUETHOCT M pa3KpuBaHE Ha
uHpopmanusa. Cucremara e u3rpajeHa U (QyHKIMOHHpA U C Orje]l UACHTU(UIIMpaHe Ha PUCKOBETE,
CBI'BTCTBAIIM JIEHHOCTTA Ha JPY>KECTBOTO U MOANOMAraHe TAXHOTO e(heKTUBHO ynpaBieHue. ChbBETHT
Ha JUPEKTOPUTE HOCH OCHOBHATa OTIOBOPHOCT IO OTHOUICHME HA W3IPaKAAHE Ha CUCTEMara 3a

53



BBTPEIIEH KOHTPOJ M YIpPaBJIeHWE HAa pUCKa. TOM M3NBIHABA KAKTO YNpaBJSABallda M HAcOYBalla
(GyHKIMA, Taka U TEKYIl MOHUTOPUHT, KOITO C€ ChCTOM B OICHSBAHE JaJH CUCTEMaTa € MOAXOINa
BCE OILE 3a JIPY>KECTBOTO B yCIIOBUATA HA IIPOMEHEHA CPEAA, JaJIA JEHCTBA KAKTO C€ OYaKBa U AU Ce
ajanrTupa NepuoAUYHO KbM IIPOMEHEHUTE ycaoBus. OLCHIBAHETO € ChbPa3MEPHO C XapaKTEPUCTUKUATE
Ha KOMITAHUATA ¥ BIUSHUETO HA UACHTH(PHUINPAHUTE PHUCKOBE.

enra Ha BeBenenure B bBUJIBOPJl A/l cucreMu 3a BbTpEIIEH KOHTPOJI U 3a yIpPaBICHUE Ha
PHUCKa € Jja OCUTypAT ChOTBETCTBUE MEXKIY 3aKOHOBUTE U PEryJaTOPHM M3MCKBAaHUS M IIPABUIIHOTO
(yHKIMOHMpaHE Ha BBTPELIHUTE MPOLECH. Te3n CHUCTEeMH ca YCTAaHOBEHH B CHOTBETCTBHE ChC
cneun(UKUTEe HAa KOMIAHMATA — HEHHara JeHHOCT, (PMHAHCOBH XapaKTEPUCTUKU, WHIYCTpUAIICH
CEKTOp, HYXH U PECYPCH.

Cucremure 3a BBTPELICH KOHTPOJ U 32 YIIPABIICHHE HA PUCKA UMAT 3a LIEJ:

o UACHTU(UIIMPAHE HA PUCKOBETE, HA KOUTO IPY>KECTBOTO MOXKE J1a Ob1€ U3TI0KEHO

((a) puckoBe, CBbpP3aHH ¢ OCHOBHATA JIEHHOCT Ha APYKECTBOTO U

(0) puckoBere, KOMTO MOraT CBIIECTBEHO Ja MOBIMSAT BbpPXY Ipolieca Ha IMOJArOTOBKA U

npeacTaBsHe Ha (PUHAHCOBUTE OTUYETH);

o IpeJCTaBsIHE Ha OTHOCMMaTa HH(OpMalus OTHOCHO Te3u puckoBe Ha CbBeTa Ha
IMPEKTOPUTE C OTJIEJ OCHTYpsSiBaHE Ha BB3MOXKHOCT 3a B3eMaHe Ha WH(POPMHpAHH YIPABICHCKU
peuieHus;

©) KOHTPOJI OTHOCHO HAJIW4YHUCTO Ha CBHOTBCTCTBHUCTO CBHC 3aKOHOBHUTC pa3n0pen6n,
peryjiaiguu 1 HACOKUTC Ha IleIHOCTTEl Ha MCHHUJ’)KMBHTA,
@) OCBIICCTBABAHC HA MOHUTOPHHI' BbPXY I[GleOCTTEl Ha KOMITIaHHUsATA.

KonrpoJna cpena

Kontponnara cpena BKirouBa GyHKIIMHUTE 32 00O yIpaBICHNWE U PHKOBOJHUTE TaKWBa, KAKTO
U OTHOILEHHETO, MHYOPMHUPAHOCTTA U JAECUCTBUATA HA KOPIOPATUBHOTO PBHKOBOJACTBO, OTTOBOPHO 32
YIPABJIEHUETO B IUPOK CMHUCHI U OTTOBOPHOTO YNPABJICHHUE MO OTHOLICHUE HA BBTPEIIHUS KOHTPOJ.
KonTponHara cpena BKIIIOYBA CIEJHUTE €IIEMEHTH:

J AHraKUMeHT 3a KoMIeTeHTHOCT. CbBEThT Ha JUPEKTOPUTE Ha JAPYKECTBOTO,
OJIMTHUS KOMHUTET M JUIATa aHTaKUPaHU C MPOLEca HAa BHTPELIEH KOHTPOJ U YNPaBICHHE HA PUCKA
MPUTEKaBaT HEOOXOAMMHTE IO3HAHUATA U YMEHHATA, HEOOXOAMMM 3a W3I'BJIIHEHHE Ha 3aJa4yuTe,
KOUTO M3UCKBA MPOLEca, KOUTO ONPENEIAT AIBKHOCTHATA XapaKTEPUCTHUKA Ha AaaeHo Juie. CbBEThT
Ha JUPEKTOPUTE U U3I'BJIHUTEIHUAT AUPEKTOP HA APY’KECTBOTO CIEIAT 3a HUBATA Ha KOMIIETEHTHOCT
3a KOHKpeTHM pabOTHM MecTa M HAyMHMTE, MO KOUTO TEe3W HHMBA C€ MPEBPbHILNAT B HM3UCKBAHU
PEKBHU3UTH 3a YMEHUS U ITO3HAHUS.

o YuacTHe HAa JHMIaTAa, HATOBAPEHH ¢ 000 ynpaBJjeHHe. Cb3HAHUETO 332 KOHTPONI B
JPY>KECTBOTO C€ BJIMsAE B 3HAYMTEIHA CTENEH OT JIMLATa, HATOBapeHH ¢ OOIIO yIpaBjieHHE, & UMEHHO
oT uneHoBere Ha CbpBeTa Ha JAMpPEKTOpUTE Ha ApyxkecTBoTo. OTtroBopHocTuTe Ha C(CBHBETa Ha
OUPEKTOPUTE Ca YPENEHHW B YcCTaBa M JOrOBOpUTE 3a ympasieHue. JlombiaHurenHo CbBETHT Ha
JTUPEKTOPUTE € HATOBAapeH M C Hag30p BbBPXY MPOEKTUPAHETO Ha Mojela U ePEeKTUBHOTO
GyHKIIMOHUpaHE Ha MPOLEAYpPUTE 3a MPEAYNPEeKISHUE U MPOLIECH 3a Mperjie]l Ha epeKTUBHOCTTA Ha
BBTPELIHUSA KOHTPOJI Ha IPY’KECTBOTO.

J ®unocodus U onepaTuBeH CTHJI HA pbKOBOACTBOTO. PuitocousTa U onepaTuBHUST
CTHJI Ha pPBKOBOACTBOTO OOXBallaT MIMpPOKa rama Xapaktepuctuku. Harmacure na CbBera Ha
JUPEKTOPUTE W HETrOBUTE JIEHCTBUS BBB Bpb3Ka C (PUHAHCOBOTO OTYUTAHE CE€ MPOSBAT 4pe3
KOHCEpPBaTUBHUS N300p U3MEXAY HATMYHUTE AITEPHATUBHHU CYETOBOIHH MPUHIUIIH.

J Oprasnm3anMoHHAa CTPYKTYpa. YCTaHOBSIBAHETO Ha MOAXOASIA OpraHM3allMOHHA
CTPYKTYypa BKJIIOUBA B3€MaHE 110Jl BHUMaHNE Ha OCHOBHUTE 00JIACTH HA MPABOMOUINS U OTTOBOPHOCTHU
U MOAXOJALINTE HepapXUYHU HUBA Ha OTYETHOCT U JokiaaBaHe. ChBETHT HA IUPEKTOPUTE MPELICHABA
YMECTHOCTTa Ha OpraHM3allMOHHATa CTPYKTypa Ha APY>KECTBOTO, KaTO ChoOpa3siBa Ta3u CTPYKTypa C
pasMmepa U xapakTepa Ha JeHHOCTUTE Ha APY’KECTBOTO.
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o Bb3iarane Ha npaBoMoONIUsl U OTTOBOPHOCTH. [Ipy BB3IaraHeTo Ha MPABOMOINUS U
OTFOBOPHOCTM Ha OCTAaHAJIUTE CIYKUTEIH B JAPYKECTBOTO CE OTYUTAT MPHIOKHMUTE 33 CEKTOpa
OW3HEC MPAKTUKH, TO3HAHUS U OTUT HA CIIY)KUTEIUTE U HATMYHUTE B JIPYKECTBOTO PECYPCH.

o IMosmTKa W NPaKTHKA, CBBP3aHH C 4YoBelIKHTe pecypcu. [lomutukara u
MPAKTUKATa, CBbP3aHU C YOBEIIKUTE PECYPCH, YECTO IMOKa3BaT Ba)KHU BBIIPOCH BBB BpPB3Ka ChC
Ch3HAHUETO 3a KOHTPOJ Ha JpykecTBOTO. [Ipu mombopa Ha mepcoHan ChBETHT Ha AUPEKTOPUTE U
V3MBIHATEITHUAT JUPEKTOP ce GPOKycHUpar BbPXY OOpa3oBaTeIHHS IICH3, IPEIUIICH MPOoQeCHOHATICH
OIUT, MUHAJIA MOCTHXKEHUS U JIOKA3aTeJICTBa 3a IMOYTEHOCT U eTUYHO mnoBeneHue. [1o To3u HayuH ce
u3passiBa U aHTKUPAHOCTTa Ha APY>KECTBOTO Jla Ha3HauYaBa KOMIETEHTHH U HAJICKIHH CITY>KUTEIH.
IIpouec Ha oueHka Ha puckoBete 3a /[py:kecTBOTO

IIpouechT Ha oleHka Ha pucka ot ctpaHa Ha CbBera Ha gupekroputre Ha BUJIBOPJ A/l
npejcTaBisBa 0a3zaTa OTHOCHO HAuWHA, MO KOMTO KOPIOPATHMBHOTO PBHKOBOJACTBO Ha JPYKECTBOTO
oTmpeessl pUCKOBETE, KOUTO clieBa Aa ObJaT yIpaBJisiBaHH.

CbBeTHT Ha JPYXKECTBOTO HJACHTU(GUIMpPA CIEAHUTE BUIOBE PHCK, OTHOCUMH KbM
Jlpy>)KecTBOTO W HeroBaTa JeHHOCT: OOlM (cUCTEMAaTHYHU) WU chenuuIHr (HECUCTEeMAaTUYHH )
puckoBe. CHUCTEMaTHYHUTE PUCKOBE Ca CBBpP3aHM C MakKpocpenara, B KOATO JPYXKECTBOTO
GyHKIIMOHMpPA, TOPAJAHN KOETO B MIOBEUETO CIIy4YaH CHIIUTE HE MOAJIEKAT Ha YNpaBiIeHHE OT CTpaHa Ha
pbKOBOIHUS ekull. HecuctemMaTuuHu pUCKOBE ca MPSIKO OTHOCHMHU KbM JIeHHOCTTa Ha [IpyKecTBOTO U
3aBUCAT MPEIUMHO OT KOPIOPATUBHOTO PBKOBOACTBO. 3a TAXHOTO MHUHHMM3UpAHE C€ pa3yuTa Ha
MOBUIIIaBaHE e(heKTUBHOCTTA OT BHTPEUIHO-(GUPMEHOTO IJIAHUPAHE U IPOTHO3UPAHE, KOETO OCUTYpSBa
BB3MOXKHOCTH 3a TPEOAOJIsIBAHE HAa EBEHTYallHU HETaTUBHU TOCJIEAWLU OT HACTBIIMIO PHUCKOBO
croutHe.

Bcekn oT pHCKOBeTe, CBbpP3aHU C IbpKaBaTa — IMOJIUTUYECKH, UKOHOMUYECKH, KPEIUTEH,
uH(pIAIMOHEH, BaJlyTeéH — HMa CaMOCTOSTENIHO 3HAaYeHHEe, HO OOLIOTO UM pasmiIekIaHe W
B3aUMOJICHICTBHETO MEXAY TIX (QOpMUpAT ISUIOCTHA TPEACTaBa 3a OCHOBHHTE HWKOHOMHYECKHU
MOKa3aTely, Ma3apHUTE YCIOBHUS, KOHKYPEHTHHUTE YCIOBHS B CTpaHara, B KOSTO CHOTBETHOTO
JPY>KECTBO OCBIIECTBSIBA CBOSITA JCHHOCT.

[Togpo6HO ommcaHue Ha pUCKOBETe, XapakTepHu 3a aeiHocrta Ha BUJIBOPJ AJl e
npeacraseHo B pazaen OCHOBHU PUCKOBE, ITPEJl KOUTO E U3IIPABEHO JAPYXXECTBOTO
OT HACTOAIIUS TOAMIIIEH AOKIAJ 3a IeHHOCTTA.

IIpouec Ha ynpaBieHne Ha puckoBere Ha /Ipy:kecTBOTO

Kopnoparusaoro pwproBoactso Ha BUJIBOPJI AJl oTroBapst 3a ynpaBiIeHHETO Ha PUCKOBETE.
VYnpaBieHneTo Ha pucka BKIIOUBAa MJIEHTU(UIMPAHE, OLCHSIBAHE W KOHTPOJUPAHE HA MOTEHUUATHU
CbOUTHSI WM CUTyallMM, KOWTO MOraT Ja IMOBJIUAAT HEraTUBHO BbBPXY IIOCTUTaHE LEJIUTE Ha
OpraHu3aIMATa, U € MPEeHA3HAYEHO Ja J1ajle pa3yMHa YBEPEHOCT, Yye OM3HEC LIETUTE Ha JIPYKECTBOTO
e ObJaT IIOCTUTHATH.

NudopmannonHa cucreMa U CBbp3aHUTE ¢ Hesl OM3HEC NMPOLECH, ChIECTBEHU 32 (PMHAHCOBOTO
OTYHTAHE U KOMYHUKAIUITA

NudopmanimoHHaTa cHUCTEMa, CBILIECTBEHA 3a LEIUTe Ha (UHAHCOBOTO OTYHUTAHE, KOSTO
BKJIIOYBA CUETOBOJIHATA CHCTEMa, CE€ CBhCTOM OT MPOLEAYPH M JOKyMEHTalMs, pa3padoTeHH H
YCTaHOBEHU C LIEJ:

o WHUIIMMpaHe, OTpa3sBaHe, OOpa0OTKa W OTYATAHE HA CHCIKA W OIEepalud Ha
JPY’KECTBOTO (KAaKTO W CHOUTHS U YCIOBHA) M NMOATbPKAHE HA OTYETHOCT 3a CBBP3aHUTE aKTHBH,
IMaCUBH U COOCTBEH KalUTall,

o paspeliaBaHe Ha MpoOJieMU ¢ HelpaBWJIHA 0OpaboOTKa Ha CHENKU U Olepaluu, KaTo
HampuMep, aBTOMATHM3WpaHd (aiioBe 3a HEYTOUHEHHW MMO3WUIHMKA Ha WHGOpMAIWs W TPOUEIYPH,
CJIeZIBAHU 32 CBOEBPEMEHHO KOPUTHpaHEe Ha 3aIbPKAaHUTE HEYTOUHEHH MO3UIIH;
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o 00paboTKa U OTYNTAHE HA CIIy4ad HA 3a00MKAISTHE HA CUCTEMHUTE WU TIPEOJIOJISIBAaHE Ha
KOHTPOJIHTE;

o NpeXBbpIIIHE Ha HWHPOpMAIUATa OT CHCTEMHTE 3a 00paboTKa Ha CHEIKUTE U
OTIepaIMUTe B IIABHATA KHUTA,;
. oOxBamane Ha WH(pOpMaIMs, CHIIECTBEHA 32 (MHAHCOBOTO OTYHMTAaHE HA CHOUTHS U

YCIIOBHsI, Pa3IM4HM OT CHEIKH M OIEPalidd, KaTo HampuMep aMOPTH3alus Ha MaTepHalHH |
HeMaTepI/IaJIHI/I AKTHUBU U HpOMeHI/I B C’b6I/IpaeMOCTTa Ha B3CMaHMUATA,

. U TapaHTUpaHe, Ye M3MCKBaHATa 3a OMOBECTSABaHE OT IPUIOKHMMaTa o0Ia pamka 3a
¢uHaHCcOBO oTuMTaHe uH(popmanus € cbOpaHa, OTpa3eHa, oOpaboTeHa, 0000mIeHA W, Y€ TA €
MOIXO/ISIIO OTYETEHA BHB (DHHAHCOBHUS OTYET.

KomyHukamusTa oT cTpaHa Ha JPYKECTBOTO HA POJIUTE M OTTOBOPHOCTUTE BHB (DMHAHCOBOTO
OTYMTAHE M HAa BaXXHH BBIPOCH, CBBP3aHM C HEs, BKIIIOYBA OCUTYpPSBAHETO Ha pa3OupaHe 3a
WUHIUBHIYyaTHUTE POJH M OTTOBOPHOCTH, CBBP3aHU C BHTPEIIHHS KOHTPOJ BBbPXY Hes. TS BKIIOYBA
TaKnBa BT)HpOCI/I KaTo HaHpI/IMep CTCIICHTA, B KOATO CUCTOBOAHHS CKMHII pa36I/Ipa 110 KaKbB HA4YUH
JIeWHOCTUTE My B MH(pOpPMAIMOHHATA CHCTEMa 3a (PMHAHCOBO OTYHMTAHE, Ca CBbp3aHU ¢ paboraTa Ha
APYTH JIAIA U CPEJICTBATA 32 0K [BAHE HA H3KITIOYCHUS KbM KOPIIOPATUBHOTO PHKOBOICTBO.

KomyHukamusira ce OChIICCTBIBA Bb3 OCHOBA BH3 OCHOBAa Ha Pa3pabOTEHH CHBMECTHO C
pEeTUCTpHUpaHUs OAUTOP TpaBmwia 3a (uHAHCOBO oTyuTaHe. OTKPUTHUTE KAaHAIU 32 KOMYHHKAITHS
[oMarar 3a rapaHTUpaHe, Ye U3KIIIOUCHHATA Ce JOKIAABAT U 3a TAX C€ MPEAIIPHEMAT ICHCTBHS.

Tekyio Ha0 0IeHHEe HA KOHTPOJIUTE

TexymoTo HaONIOEHHE Ha KOHTPOJMTE € MpOIeC Ha OleHKa Ha eQpEeKTUBHOCTTa Ha
pesyaTratute oT GyHKIMOHUPAHETO HA BHTPEIIHUS KOHTPOJ BbB BpeMeTo. To BKIIIOUBa CBOEBPEMEHHA
OllCHKa Ha e(EeKTUBHOCTTA HAa KOHTPOJIMTE W MpeANpUeMaHe Ha HEOOXOAMMHTE O3JPaBUTCIHU
neiictBus. KopmopaTMBHOTO PBHKOBOJCTBO HU3BBHPIIBA TEKYIIO HAOMIOJCHHE Ha KOHTPOJIHUTE 4pe3
TEKYIIU JEHHOCTH, OTJICTHHU OLICHKU WJIM KOMOMHAIUS OT JABeTe. TeKymuTe qeHHOCTH TT0 HabtoIeHne
YECTO Ca BrPaJCHU B HOPMAJIHUTE MOBTAPSIIN CE IEMHOCTH Ha JAPYKECTBOTO M BKJIIOUBAT PETYJISIPHU
YIIPABJICHCKU U HAI30PHU JAEHHOCTH.

16. Undopmanus 3a npoMeHUTE B YIPABUTEJIHUTE H HAaA30pHUTE opranu npes 2022 r.
Kbm 31.12.2022 r. CeBerbT Ha qupektopute Ha BUJIBOP/] A/l e B ciienHus ChCTaB:
1. Kanmun Bacunes ['enueB — [Ipencenaren na CpBeTa Ha TUPEKTOPUTE
2. Credan Bacunes ['enueB — 3nbaHUTENEH JUPEKTOP
3. bopucnas Xpucros boprcos — He3aBucHM wieH Ha CbhBETa HA JUPEKTOPUTE
4. Acen I'eoprues KocranunoB — He3aBucHM wieH Ha ChBeTa Ha AUPEKTOPUTE
HpyxecTBOoTO ce mpexacrasiasBa oT u3nbiaHuTenHus uwineH Ha CJI. Ilpes 2022 r. He e
U3BbpLIBaHA NpoMsHAa B cbcTaBa Ha (CpBeTa Ha NUPEKTOPUTE, B HAUYMHA Ha INPEICTABIIABAHE HA
JpY>KECTBOTO U HE € Ha3HauaBaH WM OCBOOOKIaBaH MPOKYPHUCT.

17. Uudopmanus 3a NPpUTEKABAHUTE OT YJICHOBETE HA YNIPABHTEJIHUTE U KOHTPOJIHUTE OPraHu,
NPOKYPHUCTH M BHCIIMS PBKOBO/JEH ChCTAB AKIMU HA €MHUTEHTA, BKJIOYHUTEJIHO AKLMUTe,
NPHUTEKABAHU OT BCEKH OT TSAX MOOT/AEJHO U KAaTO MPOLEHT OT AKIUUTE OT BCEKH KJIacC, KAKTO U
NMPeJO0CTABEHN MM OT eMUTEHTA ONLMH BbPXY HerOBM HIEHHHU KHHMKa — BH/l M pa3Mep Ha LCHHHUTe
KHHU’KA, BbPXY, KOUTO €A yupeleHHTe, leHa Ha YIPAaKHSIBaHe Ha ONLMUTe, MOKYNKA L[eHa, aKo
HMa TaKaBa, M CPOK Ha ONIMHUTE
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Ksm 31.12.2022 r. unenoBere Ha CJl na BUJIBOP/] AJl npuTexaBar akiiuu OT KamuTajla Ha
Jpy»*&ecTBOTO, KaKTO CJIe/IBa:

Taoauma Ne 21
Tpure nMeHa Mo3uuus Bpoii akunu % ot
KaNHTAIA
Kanun Bacunes ['eHueB Ipencenaren Ha CJJ, 3314216 22.095 %
Credan Bacuses I'eHues M3mbanutened wieHd Ha CJ] 3314216 22.095 %
Boprcias XprctoB bopucos HesaBucuM wien Ha CJJ 0 0 %
Acen I'eoprues Kocraaunos HeszasucuM unen Ha CJI, 1918 0.01 %

JpyKecTBOTO HE € MPEAOCTABIIO ONLUH BbPXY LEHHUTE CU KHUXKA.

18. MHudopmaumss 3a H3BECTHHTE Ha JPYKEeCTBOTO JIOTOBOPEHOCTH (BKJIIOYHMTETIHO
U cJie/l NPUKJIIOYBaHe HA GUHAHCOBATA rOAUHA), B Pe3yJITAT HA KOUTO B O'b/Jiell] IePUO MOTaT Ja
HACTBIAT NPOMEHHU B MPUTEKABAHUS OTHOCHTEJIEH S/ AKIUU OT HACTOSIIIUA AKIIHOHEPH

Ha npy>xecTBOTO HE ca M3BECTHH IOTOBOPEHOCTH, B pE3yJITaT HAa KOUTO B ObJIEI] MEPHUOI MOTaT
Jla HACTBIAT MPOMEHH B NMPUTEKABAHUSA OTHOCUTEIICH JsUT aKIIUK OT HACTOSIIN aKIIHOHEPH.

19. Undopmanusa 3a BUCAIIM CbIAeOHHM, AAMUHUCTPATHBHM WIH ApPOMTPAXKHU NPOU3BOJACTBA,
Kacaemy 3aJbJLKeHUs] WJIM B3eMaHHsl HA eMHMTEeHTa B pasMep Hai-maako 10 Ha cTOo oOT
co0CTBeHHS My KallUTAJ

Hsma Bucsmu cpaeOHM, aJIMUHMCTPATUBHU WIM apOUTPaKHU IPOM3BOJCTBA, Kacaellu
3aabikeHust win B3emanus Ha BUJIBOPJl AJl B pasmep Haif-manko 10 Ha cTo OT cOOCTBEHUS MY
KaIuTal.

21. lanHu 32 TMPEKTOPA 32 BPb3KH ¢ HHBECTUTOPHTE:
Jupextop 3a Bpb3kH ¢ uHBecTUTONTE € AHa BrkTopoBa CokosoBa
Ten. +35929625071

e-mail: ir@digitalprint.bg

p. Codust 1463, HJIK, . benrapwust 1, ,,Hucko Tsu1o®, eT. 2.

XII. JPYT'A UH®OPMAIINA IO INTPEHEHKA HA JIPYKECTBOTO

Jpy>ecTBOTO TpeleHsIBa, Y€ HE € HaIHIEe JApyra WHQopMaius, KOSITO Ja He € IMyOJIHMYHO
OTOBECTEHa OT JPYKECTBOTO M KOSATO OM OWiia BakHA 3a aKIMOHEPUTE W HMHBECTHTOPHUTE NpU
B3€MaHETO Ha 0OOCHOBAHO MHBECTUTOPCKO pEIICHHUE.

[IpunoxkeHa kato OTAENEH JOKYMEHT € W JIeKJapanus 3a KOPHOpPAaTUBHO YIPABIEHUE Ha
KOHCOJIMIMpaHa OCHOBa CHITIACHO M3UCKBaHHATA Ha pasmopenomte Ha wi. 100H, am. 8 ot 3IITILK,
KOSITO MIPEACTABIISIBA HEPA3EIIHA YACT OT HACTOSLIMUS JOKIa/ 3a IeUHOCTTA.

Digitally signed
Stefa n by Stefan

Jlata Ha TIOIUCBAHE Vasilev \ézs{!ev Genchev
U 0JI00peHue 3a n3aBaHe: Genchev fgﬁgﬁ?oa'ow
27.04.2023 1. 3a BUJIBOPJ ALl .....covneaet e
rp. Codus Credan I'enuen

/M3menanTeneH wied Ha CJ1/
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JAEKJIAPALIAS
no
1. 100n, an.4, 1.4 ot 3HIIIK

I[OJ'I}’HOI[HI/IcaHI/ITe,

1. Credan BacwieB I'enueB — M3mbianutenen wieH Ha ChBeTa Ha JAMPEKTOPUTE Ha
BUWJIBOPIA ALl
u
2. Kamen Kamenos — I'masen cueroBoguten na BUJIBOP AL,

JEKJIAPUPAME, 4e 10KOJIKOTO HU € U3BECTHO:

1. FomumHuAT KOHCOMUAMpaH puHAHCOB oTueT 3a 2022 T., ChCTaBEH CHIVIACHO MPUIOKHMHUTE
CUETOBOJHM CTaHAApPTH, OTpa3siBa BSIPHO M UYECTHO HUHPoOpMaLMATa 3a aKTUBUTE U IaCUBUTE,
¢uHaHCOBOTO ChecTOsIHME M PuHAaHCOBHS pe3yirar Ha BMJIBOPI AJl u Ha npykecTBaTa, BKIIOYCHU B
KOHCOJIUAALNATA KAaTO LISUI0

u

2. Koncomumupanusar Jloknan 3a neiHoctra 3a 2022 T. ChIbpiKa AOCTOBEPEH INpErIe] Ha
pPa3BUTHETO W pe3ydTaTUTE OT JEHHOCTTa U CBhCTOSIHUETO Ha JIPYKECTBaTa, BKJIOYEHH B
KOHCOJIUAALMATA KAaTO LSO, 3a€JHO C ONHMCAHUE HA OCHOBHUTE PUCKOBE U HECUTYPHOCTH, MPEJ KOUTO
T€ ca U3IPABEHHU.

JlaTa Ha moaIKMCBaHe
1 0J100peHHE 32 U3]JaBaHE:
Stefan  Digitally signed

by Stefan
27.04.2023 . HeKHapaTOpH: VaSileV Vasilev Genchev
rp. Codus Date: 2023.04.27

Genchev 12:43:01 +03'00'

1. Credan 'enuen

/VI3IBIHUTENECH TUPEKTOP/

Digitally signed by Kamen
Petrov Kamenov

Date: 2023.04.27 12:24:35
+03'00'

Kamen Petrov Kamenov

2. Kamen Kamenon
/T'n. CueroBoauren/



JOKJIAA HA HEBABUCUMUA OAUTOP
JI0 AKIIUOHEPUTE HA BUJIBOPJL A/l

Jl0KJ/1a; OTHOCHO OAMTAa HA KOHCOJIUAUPAHUsI QUHAHCOB OTYET
MHeHuUe

Hue u3BbpliMxMe oAUT Ha KOHcoauaupaHus ¢uHaHcoB oTtyeT Ha BUJIBOPJ A/l u HeroBute
AbliepHu apyxectBa (,['pymaTta“), cbAbpixKall KOHCOJUJAUPAHUS OT4YEeT 32 (GUHAHCOBOTO
cbcTosiHUE KbM 31 gekeMBpu 2022 r. U KOHCOJMAUPAHUS OTYET 32 BCEOOXBATHUSL A0XOJ,
KOHCOJIUAMPAHUsI OTYEeT 3a NPOMEHUTE B COOCTBEHHUs] KalMTaJl U KOHCOJUAUPAHUS OTYeT 3a
NapUyHUTE MOTOLM 3a rOAMHATa, 3aBbpIUBalllda Ha Ta3u JaTa, KaKTO W NOSCHUTEJHUTe
NpUJIOKEHUSI KbM KOHCOMUAMPaHUs GUHAHCOB OTYET, ChbAbp>Kallld U 06006111eHO ONOBeCTsIBaHe Ha
CblLIEeCTBEHUTE CYETOBOJAHU MOJUTHUKHU.

[lo Halle MHeHHe, IPUJIOKEHUSIT KOHCOIUJUPAH GUHAHCOB OTUYET Mpe/CTaBs AOCTOBEPHO, BbB
BCUYKH CbIIECTBEHU ACIEKTU KOHCOJIUJHUPAHOTO GUHAHCOBO ChbCTOsIHME Ha ['pymata kbM 31
nekeMBpu 2022 r. M HeHWHHUTE KOHCOJMJIUPAHH (GUHAHCOBU Pe3yJTaTH OT JeHWHOCTTa H
KOHCOJIMAMPAHUTE NAPUYHU MOTOIM 3a FOAMHATA, 3aBbPIIBALA HA TAa3U /1aTa, B CbOTBETCTBUE C
MexayHapoaHUTe cTaHAApPTH 3a drHaHcoBo oTunTaHe (MCPO), mpuetu ot EBponelickus cbio3
(EC).

ba3a 3a n3pa3sdBaHEe HA MHEHHE

Hue u3BbpuiMxme HalvsAg OAUT B ChOTBETCTBUE C MeXAyHapOJHUTE OJUTOPCKU CTAHJAAPTHU
(MOC). HauvTe 0TTOBOPHOCTH ChIVIACHO T€3U CTAHJAPTHU Ca ONMUCAHU JIOMIBJHUTENHO B pasjesa
OT HalIug AokJaaj ,0TTOBOPHOCTH Ha OJJUTOPA 32 OAUTA HAa KOHCOJMUAUPAHUS QUHAHCOB OTYET".
Hue cMe He3aBucuMu oT [pynaTta B ChOTBeTCTBUE € MexXAyHapoJHHUS eTUYEeH KOJEKC Ha
npodecroHa/JHUTE CUYETOBOJIUTEH (BKIOYUTETHO MexiyHapoaHU CTaHAApTH 3a
He3aBHCUMOCT) Ha ChBeTa 3a MeX/IYHapOJHU CTaHAapTH N0 eTHKa 3a cueToBoguTenu (Koxekca
Ha CMCEC), 3aeiHO c eTUUHUTE U3UCKBaHUSA Ha 3aKOHA 3a He3aBUcUMUSA ¢uHaHCOB oauT (3HDO),
NPUJI0KUMHU 10 OTHOIIIEHHEe HA HAIlUS OJUT Ha KOHCOUAUpPaHUS GUHAHCOB OTYET B Bharapus,
KaTo HUe U3IMI'bJIHUXME W HAlIUTe JPYTd eTUYHU OTTOBOPHOCTH B ChOTBETCTBUE C U3MCKBAHUATA
Ha 3H®O u Kogekca Ha CMCEC. Hue cuuTame, 4e 0AUTOPCKUTE AOKA3ATEJICTBA, HOJYUYEHU OT HAC,
ca I0CTAaTbYHU U YMECTHH, 32 JIa OCUTYPST 6a3a 3a HAllIETO MHEHUE.

Ki1'ouoBU 0AUTOPCKH BBIIPOCHU

KinrouoBu OAUTOPCKHU BBIIPOCHU Ca TE€3U BBIPOCH, KOUTO CBbIJIACHO HAIIATA l'[pOCl)ECI/IOHaIIHa
IpeneHkKa ca OWJIM C Hal-TroJIsIMa 3HAYUMOCT IIpHU 0 AW Ta Ha KOHCOJIMANPAHUA Cl)I/IHaHCOB OTYeT 3a
TEeKylUuA nepruo. Te3u BBIIPOCH Ca pa3rjieaH KaTO 9aCT OT HAlllUAd OAUT Ha KOHCOJIMANPAHUA
Cl)I/IHaHCOB OT4YeT KAaTO LAJI0O U (l)OpMI/IpaHeTO Ha HallleTO MHeHHWe OTHOCHO Hero, KaToO HUE He
npeagocraBAMe OTAE€JIHO MHEHHE OTHOCHO T€3HU B'bIIPOCH.

Mazdanena lleemkosa, Peczucmpupax odumop, Ne0659, ep. Codpus, xc.x. ,MaHacmupcku augadu -
B“ Ne61, men:0888444012, e-mail:
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KJ/11040B 0AUTOPCKH BBIIPOC

Kak mo3u kawuo06 odumopcku 8snpoc 6eule
adpecupaH npu npogedeHus om Hac odum

[IpeoyeHka Ha HeOBUNCUMU UMOMU — 3eMU U
cepadu - 10347xun..s.

[Ilpunoxkenue 1.1. KBM KOHCOJMAUPAHUS
GUHAHCOB OTHYET.

prnaTa € IpuveJsia MoAeJia Ha IMpeoleHeHaTa
CTOMHOCT 3a nocJjsegBania OLIEHKa Ha
HEeABUXKHUMHUTE UMOTHU — 3€MHU U CrpaaH. KbMm
AaTaTa Ha KOHCOJIMAHWPAHUA (1)I/IHaHCOB OT4YeT
€ HaIlpdaB€Ha IMpeOoLEeHKa Ha Te€3W aKTHBU Ha
6a3a Ha OlLl€HKa M3BbpII€Ha OT He3aBHCHUMHU

JIMLIEH3UPaHU  OLEHUTEeNH, BbHIIHK 3a
rpynata  ekcrnepTu. IlpeorneHkata  Ha
HeJIBbKMMM ~ MMOTHM 10  CIpaBejJHBa

CTOMHOCT e NpPOLeC CBbP3aH C H34YUCJIABaHe
Ha NPUOJU3UTENHU OLleHKH, U3I0JI3BaHe Ha
MHOXECTBO JONyCKaHUA U crneyupuyHU
MeTOJHU U MOJIeJU.

[lopagu cneundukara Ha mpoueca Ha
OlleHsiIBAaHe M MpHUCbllaTa HECUTYPHOCT Ha
Te3d OLleHKH, HHe CMe OIpeJieJIUIU TO3U
B'BIIPOC 33 KJII0YO0B OJUTOPCKH BBIIPOC.

B Ta3u 06.J1acT HalIMTe OAUTOPCKU NpOLleAyPH

BKJIIOYMXA:

e BsexMe noJi BHUMaHue KOMIIETEHTHOCTTA
U O0OeKTUBHOCTTA Ha He3aBUCUMUTeE
oueHUTead, HaeTu oT [pynata. B
JlOI'bJIHEHMe IIperjieflaxMe o6xBaTa Ha
TAXHATa paboTa M yCJOBUATA, IPHU KOUTO
ca OMJIM aHTQKHUPAHMU.

e [lpersiefaxme KJIW0OYOBUTE NpeELeHKU NPHU
onpejeJisiHe Ha CIIpaBeJ/iMBaTa CTOMHOCT
Ha HeJIBXKMMUTE UMOTH U N0-CIIeLiUaJHo,
NpUJIOKEHUTE OLEHUTEJCKU MoJeau U
CbLIEeCTBEHUTE NPeII0JT0XKEHUA.

e (CpaBHfBaHe Ha Te3W JAHHU C NIa3apHUTE
JaHHUM U cneyurduyHata 3a [pynara
yucTopudecka HdopManus, 3a a OLeHUM
YMEeCTHOCTTa Ha Te3U NpeLeHKHU.

e TecTBaHe Ha M36paHU BXOJSIIU JaHHH,
BBpPXy KOMTO Ce OCHOBaBa OLleHKaTa Ha
HeJIBIXKUMUTE UMOTH.

[Ipersiefasu cMe yMecTHOCTTa M I'bJIHOTATa

Ha OIOBeCTABAaHETO Ha pe3yJTaTUTe OT

IpeoleHKaTa Ha HeIBU>KUMUTE UMOTH — 3€MH

U crpagu B cboTBeTcTBUEe ¢ MCC 16 UmoTu

MallWHHU ¥ CbOPBAKEHUS.

Apyra wuHpopmanus,
OAMTOPCKHSA AOK/IAJ BbPXY HETO

pa3/iMdyHa OT KOHCOJIMAUPAHUA (l)l/lHaHCOB oT4YeT M

PbKOBOACTBOTO HOCH OTTOBOPHOCT 3a JipyraTta uHdpopmanus. Jlpyrata uadopManus ce CbCTOU OT
KOHCOJIMAMPAH JO0KJaJ, 3a IeHHOCTTAa U JieKJapalus 3a KOPIOPAaTUBHO yIpaBJeHUEe, U3TOTBEHU
OT PBKOBOJACTBOTO CbhIJIacHO [JlaBa cegMa OT 3akOHA 3a CYETOBOJACTBOTO, HO He BKJIIOYBA
KOHCOJIUAMPaHUs GUHAHCOB OTYET U HALWs OAUTOPCKHU JI0KJIA/[], BbPXY HETO, KOSATO MOJIyYUxMe

npeav AaTaTa Ha HAlIKUA OANTOPCKH AOKJIAA.

HamieTo MHeHHe OTHOCHO KOHCOJIMAWPpAHUA Cl)I/IHaHCOB OT4YeT He O6XBaI.Lla Apyrarta I/IHCI)OpMaU,I/IH
U HHE He U3pa3dBaMe KaKBATO U [a € c])opMa Ha 3aKJ/Il0Y€HHEe 3a CUTYPHOCT OTHOCHO Hesd, OCBEH
dKO He € U3PHUYHO II0OCOYE€HO B AO0KJ/IaZd HU U 40 CTEII€HTAa, 40 KOATO € MOCOY€HO.

BbB BPBb3Ka C HAlINA OAWUT HAa KOHCOJIUAWPAHUA Cl)I/IHaHCOB OTYEeT, HalllaTa OTTOBOPHOCT C€ CbCTOHU
B TOBa [a mpo4dyeTeM ApyraTa I/IH(l)OpMaI_[I/IH U MO0 TO3W HAYMUH A4 NpeueHUM AaJIM Ta3u Apyra
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WHPOpMAINUA € B ChIIECTBEHO HECHOTBETCTBUE C KOHCOJUJUpPAHUSA (GUHAHCOB OTYET WJIH C
HalllUTe NMO3HAHUSA, MPUA0GUTH 10 BpeMe Ha OJIUTa, WU 10 JAPYT HAYWH U3TJIeX/a 1a CbIbpKa
CBIIECTBEHO HEMMPABUJIHO JIOKJIa/[BaHe.

B ciiyqaii ye Ha 6a3aTa Ha paboTaTa, KOSATO CMe U3BbPIIUJIH, HUE JOCTUTHEM /IO 3aKJII0YEHUE, Ue e
HaJIUIe ChIeCTBEHO HEMPABUJIHO JIOKJ/Ia/[BaHe B Ta3H Jpyra HHPopMalKs, OT HaC ce U3UCKBA Ja
JIOKJIaJIBaMe TO3U HaKT.

HsamaMme KakBo Aa A0KJ/IaZABAME B TOBA OTHOIIIEHHUE.

OTI‘OBopHOCTI/I Ha PBKOBOACTBOTO M JINIIATA, HATOBAPEHH C o610 yinnpaBJ/JIECHHE 3a
KOHCOJINAUPAHHUA (l)l/lHaHCOB oT4yeT

P'bKOBO,ZLCTBOTO HOCH OTrOBOPHOCT 3a HM3TOTBAHETO WM AOCTOBEPHOTO IpeACTaBAHE HAa TO3HU
KOHCOJINAWPAH Cl)I/IHaHCOB oT4YeT B cboTBeTcTBUE ¢ MCDO, IMMPpHUJIOXKKWUMHU B EC u 3a TakaBa cucTeMa
3d BBbTpPEIEH KOHTPOJI, KAKBATO PBbKOBOACTBOTO OIllipeaesd KaTo HEO6XO,£[I/IMa 3d OCUrypdBaHe
HN3roTBAHETO HAa KOHCOJHUAHWPAHHUTE Cl)I/IHaHCOBI/I OT4Y€TH, KOUTO HE€ CbADBPNKAT CbIIECTBEHHU
HEINMpPaBUJ/JIHU OTYUTAHHUA, HE3ABHUCUMO AdJIU ABJIXKAIIHU CE HA U3MaMad WJIXU I'PEelIKa.

[Ipy M3roTBsiHE Ha KOHCOJNHUAWPAHHUsS GUHAHCOB OTYET PBKOBOJACTBOTO HOCH OTIOBOPHOCT 3a
OlleHsIBaHe CII0COOHOCTTA Ha [pymara Ja npoaAb/KH Aa GYHKIMOHUPA KaTo JeHCTBAIlo
npeanpusiThe, OIMOBECTABAaWKM, KOTaTO TOBAa € MPHUJOXKUMO, BBIPOCH, CBBP3aHU C
peaIoJI0KEHHETO 3a JeUCTBAII0 MPENPUATHE U U3TI0JI3BAUKH CYeTOBOJHATA 6a3a Ha OCHOBAaTa
Ha IPeANoJIoKeHUETO 3a AeUCTBAI0 MPeAPUsATHE, OCBEH aKO PbKOBOACTBOTO He Bb3HAMepsiBa
Ja JuKBUAUpa ['pynaTa wiuv aa npeycTaHOBH JelHOCTTa Ha ['pymnaTa, Wiv ako pbKOBOACTBOTO Ha
NpaKTHKa HAMa Jpyra aJTepHaTHBA, OCBEH /la IIOCT'bITU 110 TO3U HAaYHH.

JlunaTta, HaTOBapeH!U C 0610 yNpaBJeHHe, HOCAT OTTOBOPHOCT 3a OCBHLIECTBSIBAHETO HAa HA/A30D
Ha/J| poleca no ¢uUHAHCOBO OTYMTaHe Ha ['pynara.

OTI‘OBOPHOCTI/I Ha 0AUTOPpA 3a OAUTA HA KOHCOJIMAUPAHHUA (l)l/IHaHCOB oT4yeT

Hamwure nejm ca Aga IMoJyduM pa3dyMHa CTeleéH Ha CHT'YPHOCT OTHOCHO TOBa [JdaJik
KOHCOJIMAUPAHUAT Cl)I/IHaHCOB OT4YEeT KaTO [0OAJI0 He CbAbpXKa CbIECTBEHW HeIpPaBUJIIHU
OTYUTAHHA, HE3ABUCHUMO AaJIM ABJ/IKAIIHW C€ HAa U3MdMa WJIK T'pellKa, U Aa u3gageM OAUTOPCKHU
AOKJ1an, KOUTO Aa BKJ/IIOYBA HAII€TO OAWTOPCKO MHEHHE. Pa3YMHaTa CTeNeH Ha CUTYPHOCT €
BHUCOKa CTE€II€H Ha CUT'YPHOCT, HO He € rapaHnuvd, 9e¢ OAWT, U3BDLPIIEH B CbOTBETCTBUE C MOC,
BHHArv 1ie pa3KpHBa CbIIECTBEHO HENPABHUJIHO OTYUTAHE, KOraTO Ta4KOBa CbIIECTBYBaA.
HEHpaBI/IJIHI/I OTYUTAHHUA MOraT Ja Bb3HUKHAT B PE3yJITaT HA K3MdMa WUJIK I'pellKa U C€ CHUTAT 3a
CbIIECTBEHH, AKO 6U MOTJIO pa3yMHO Ja Ce€ O49aKBa, 4€ Te, CAaMOCTOATE/JIHO NJIKM KaTO CbBKYIIHOCT,
61xa MOTJIU Aa OKa»aT BJIUAHHWE BbpPXy MKOHOMHWYECKHUTE pEIIE€HHUA Ha l'[OTpe6I/ITeIII/ITe, B3€MaHHU
Bb3 OCHOBA HA TO3HW KOHCOJIUAWPAH CI)I/IHaHCOB OT4YeT.

KaTto yacTt ot OAHNTAa B CbOTBETCTBHE C MOC, Hue u3MoJI3BaMe l'[pOCl)ECI/IOHaIIHa IpeneHKka "
3ala3BaMe l'IpO(l)eCI/IOHafIEH CKEeIITULUMU3BbM 110 BpeEMeE Ha Lejiud OAUT. Hue CbIIO TaKa:

—_— I/I,ZLEHTI/Id)I/ILII/IpaMe N OLEHABaMe pHUCKOBeTe OT CbIIECTBEHHW HEIPAaBUJIHU OTYUTAHHA B
KOHCOJINAWPaHUA d)I/IHaHCOB OTYEeT, HE3aBHUCUMO AdJIU AbJIXKAllU C€ Ha U3MaMa HWJIK I'pEIlKa,
pa3pa60TBaMe N H3II'bJIHABaAM€E€ OJUTOPCKH IIponeaypru B OTroBOp Ha Te€3W PHCKOBE H
noJjsiydaBaMe OAUTOPCKH JOKA3aTEJICTBA, KOUTO Aa Ca AOCTATbYHH U YMECTHH, 3a d OCUTYPAT
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6a3a 3a HalleTo MHeHUe. PUCKBT Jja He 6'bJle Pa3KpPUTO ChLIECTBEHO HElIPaBUJIHO OTYUTAHE,
KOeTO e pe3yJTaT OT M3MaMa, € [10-BUCOK, OTKOJIKOTO PUCKa OT ChIIEeCTBEHO HelpaBUJIHO
OTYMTaHe, KOETO e pe3yJTaT OT Ipellika, Thd KaTO U3MaMaTa MOKe Ja BKJIIOYBa TalHO
criopasyMsaBaHe, ¢panmuduipaHe, npejHaMepeH! NPONYCKY, U3sIBJeHHUs 3a BbBeX/daHe Ha
OAUTOpA B 3abJ1yKI€HHE, KAKTO U IpeHebpersaHe UM 3a001KalsiHe Ha BbTPeIlHUs KOHTPOJI.

— §oJlyyaBaMe pas3bupaHe 3a BBTPELIHUS KOHTPOJ, HMMall OTHOLIeHHWe KBbM OJHWTa, 3a Ja
pa3paboTUM OJMTOPCKM NpOLEeAYypPH, KOUTO Ja ca MNOAXOJSAIM TPHU KOHKPETHHUTe
06CTOATEJICTBA, HO He C LieJl U3pa3siBaHe HA MHEHHe OTHOCHO e(peKTUBHOCTTA HA BbTPELIHUSA
KOHTpoOJI Ha ['pynaTa.

— oOleHsIBaMeé YMECTHOCTTAa Ha U3IN0JI3BaHUTE CYETOBOJHM MNOJUTHUKM U pa3yMHOCTTa Ha
CYETOBOJHUTE NPUOJIU3UTEHU OLLEHKH U CB'bP3aHUTE C TSAX ONOBECTSIBaHUs, HAIpaBeHU OT
PBKOBOJCTBOTO.

— JOoCTUraMe /[0 3aKJI4YeHHe OTHOCHO YMeCTHOCTTAa Ha H3IMOoJI3BaHe OT CTpaHa Ha
PBKOBOJCTBOTO Ha CYETOBOJAHATA 6a3a Ha OCHOBaTa Ha NpeAINoJOXKeHUeTO 3a JAeHCTBallo
npeJNnpUsATHe U, Ha 6a3aTa Ha N0Jy4eHUTe 0JUTOPCKU JOKa3aTeJCTBa, OTHOCHO TOBA JaJy e
HaJI1Lie ChlleCTBEHA HECUTYPHOCT, OTHACALIA ce 0 CbOUTUS WU YCJI0BUS, KOUTO 6UXa MOTJIN
Jla MOpOJAAT 3HAYMTEJHU CbMHEHHsI OTHOCHO CHOCOGHOCTTA Ha ['pynaTa Aa npoAb/oku Aa
byHKIMOHUpA KaTo JelCcTBalllo NpeAnpusaTHe. AKO HUe JJOCTUTHEM [0 3aKJIOUeHHe, ye e
HaJI1Le ChllleCTBEHA HECUTYPHOCT, OT HAcC Ce U3UCKBA Jia pHBJieyeM BHUMaHUe B OJUTOPCKUSA
CU JI0KJ3aJ, KbM CBbp3aHUTE C Ta3d HECUTYPHOCT OINOBECTSBAaHUS B KOHCOJIMAMPAHUA
$UHAHCOB OTYET WM B CJyyall 4e Te3u ONOBECTSABAHUSA ca HeaJleKBaTHY, Ja Mogudulupame
MHeHHUeTO cy. HaliTe 3ak/r0ueHHs ce OCHOBABAaT Ha OJUTOPCKUTE JOKAa3aTe/ICTBa, I0JyYeH!
Jl0 laTaTa Ha OAUTOPCKUS HU JJOKIa/,. bbaeliy cbOMTUSA WM YCI0BUsI 06aye MoraT Ja CTaHaT
npuyrHa ['pynara fjla npeycTaHOBY QYHKLMOHUPAHETO CH KaTo JefCcTBall0 NpeJpUsTHe.

— oOLeHABaMe LSAJOCTHOTO NpeJACTaBsAHe, CTPYKTypa M CbAbpXKaHHe Ha KOHCOJHWAWPAHUA
$VHAHCOB OTYeT, BK/IIOYUTENHO ONOBECTABAHMUATA, U JaJU KOHCOJUAUPAHUAT GUHAHCOB
OTYeT Mpe/CTaBs OCHOBOIOJIATAllUTe 32 HEr0 CAeJKHU U CbOUTHS 110 HAaYMUH, KOUTO MOCTUTa
JOCTOBEPHO Npe/iCTaBsIHe.

— MoJiyyaBaMe JOCTaTbYHU U YMEeCTHU OJUTOPCKU JOKa3aTeJICTBA OTHOCHO (UHAHCOBAaTa
nHopManMa Ha NpeJIpUATHATA UM CTONAHCKUTE JeHHOCTHU B paMKUTe Ha ['pynara, 3a Aa
M3pa3uM MHeHHe OTHOCHO KOHCOJUAMpaHHUA GHUHAHCOB OT4YeT. Hue HOCUM OTTOBOPHOCT 3a
MHCTPYKTHUPAHETO, HaJA30pa W HU3NbJHEHHETO Ha oguTa Ha [pymara. Hue Hocum
U3KJIIOYHUTEeJHAaTa OTTOBOPHOCT 3a HAIIETO OJUTOPCKO MHEHHE.

Hue KOMYHHKHpPaMe C JiMLjaTd, HATOBAPEHH C 061_1.[0 ynpaBJieHHe, Hapead C OCTAHAJIUTE BBIIPOCH,
IJIaHUPaHUA 06XBaT U BpeéMe Ha U3II'bJIHEHHE Ha OAWTA U CbIIECTBEHHUTE KOHCTAaTallUU OT OJUTa4,
BKJ/JIFOYUTEJ/JIHO ChbIIECTBEHN HEAOCTATHUH BbB BbTPEIIHUA KOHTPOJI, KOUTO I/I,ZLEHTI/Id)I/II_[I/IpaMe no
BpeéMe Ha U3BbpPUIBAHUA OT HAC O4UT.

Hue npeagocrtaBdAMe CbUI0 TdKa HA JIMLIATAd, HATOBAPEHH C 061].(0 ynpaBJieHHue, U3d4dBJIEHHUE, Y€ CMe
HU3I'bJIHWJIN TNPUJTIOXKUMUTE €THUYHU H3WCKBAHHWA BBB BPBb3KA C HE3aBUCHMMOCTTA M 4Ye Iie
KOMYHHKHpPaMe C TAX BCUYKH B3dMMOOTHOIIEHHUA U APYTrHU BBIIPOCH, KOUTO 61xa MOTJIU pa3yMHO
Aa 6'b,ZLaT pasrjaexgaHnu KaTO HMMallh OTHOIIEHHWe KbM HE€3daBHCHMMOCTTA HH, a4 KOraTo e
IMPpHUJIOXKKUMO, U CBBP3aHUTE C TOBA IMpeAIlIa3HHU MEPKH.
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Cpen BBbIpPOCHTE, KOMyHUKUPAHU C JIMI[ATa, HATOBAPEHU C 0010 yIpaBJieHUe, HUEe OlpefiesisiMe
Te3u BBIPOCH, KOUTO ca OWJIM C HAW-roJisiMa 3HAYUMMOCT NPU OJIUTA HAa KOHCOJUAUPAHUSA
$UHAHCOB OTYET 3a TEKYIUS MePUOo/, U KOUTO CJIe/IOBATENHO Ca KJIYOBU OJJUTOPCKU BBIIPOCH.
Hue onvcBaMe Te3u BBIPOCU B HAIIKS OAUTOPCKU JI0KJI/J], OCBEH B C/IYYaUTE, B KOUTO 3aKOH WUJIU
HOpMaTHBHA ype/0a Bb3NpensaATCcTBA NyHJIUYHOTO ONOBECTsIBaHe Ha UHPOPMAIlYs 32 TO3U BBIIPOC
WJIM KOTaTo, B U3KJIIOUUTEJIHO PEJIKU Cydad, HUe pellinM, dye JajJieH BbIPOoC He ciefBa Jia Obje
KOMYHUKHPAH B HAIlIUS JOKIA/[], Thi KaTO 61 MOTJIO Pa3yMHO /1a Ce 0YaKBa, Ue HebJaronpusiTHUTE
MOCJeJCTBUA OT TOBA JEMCTBHUE O6HXa HAJABUIIWJIU IMOJ3UTE OT IJefHa TOYKa Ha OOIeCTBEHHUS
HHTEpecC OT Ta3u KOMYHUKaI¥sl.

onnaa B’bB BPp'b3Kad C APYIrd 3aKOHOBU U PEryjiaTOpHA U3NCKBAHUA

JonsaHumeaHu 86Nnpocu, Koumo nocmaesim 3ad doksnadeaHe 3aKOH®sM 3d c4enmogoadcmeomo
u 3aKoH®sm 3a ny6/1ulm0mo npeaﬂazane HAd YeHHU KHUJca

B fonbiHeHMe Ha HalIUMTe OTTOBOPHOCTH U JO0KJAaZBaHe cbrjaacHo MOC, onucaHu mno-rope B
paszena ,/Jlpyra nuandopmManus, pasjdiHa OT KOHCOJUAUPAHUS GUHAHCOB OTYET U OJUTOPCKUA
JIOKJIaJl BbpXy Hero“ 1o oTHOIIeHHe Ha KOHCOJIMAUPAHUA JOK/Ia/ 3a LeHHOCTTa U JAeK/IapanusaTa
3a KOpIIOpAaTHUBHO yNpaBJjeHUe Ha ['pynaTa, HUe M3M'bJHUXMe U NpPOLeAYypUTe, J0O6aBeHU KbM
usrckBaHuTe no MOC, cbriacHo ,Yka3aHUs OTHOCHO HOBM M pPa3LIMpPeHU OJAUTOPCKU JOKJIaAU U
KOMYHMKalMs OT CTpaHa Ha oAuTOopa" Ha NpodecroHalHaTa OpraHU3aliis Ha perucTpupaHuTe
oautopu B bbarapus, UHcTUTyTa Ha AuniomMupaHuTe ekcrnepT-cueToBoautenu (MJAEC)“. Tesu
npolueJypy KacasT IPOBEPKU 3a HAJIMUMEeTO, KAKTO U IPOBEPKHU Ha popMaTa U ChbLbprKaHUETO Ha
Tasu Jpyra MHGoOpMaLUs C e Jja HU [I0JI0MOTHAaT BbB GOpMUpaHe Ha CTaHOBUILE OTHOCHO TOBA
Jlasu Apyrata uHGopMalys BKJIIOYBa ONOBECTSABAaHUSATA U JOKJIaABaHUsATA, IpeBUAeHU B [J1aBa
ceJMa OT 3aKOHa 3a CYeTOBO/CTBOTO U B 3aKOHa 3a y6JIMYHOTO NpeJjlaraHe Ha LieHHU KHUXa (4J1.
1004, as1. 10 ot 3IIIIK BBB Bpb3ka ¢ 4. 100H, a. 8, T. 3 u 4 ot 3IIIK), npunoxumu B bbarapusi.

CmaHosuuje 866 8ps3Ka ¢ Y. 37, al. 6 om 3aKoHA 3a cuemo8odcmeoimo
Ha 6a3aTa Ha U3BBPIIEHUTE NPOIEYPH, HALLIETO CTAHOBUIIIE €, Ye:

a) MudopmauusTa, BKJIKYEHA B KOHCOJIMAMPAHUA JOKJI3J 3a JAeHHOCTTa 3a puHaAHCOBaTa
ro/INHa, 32 KOSATO € W3rOTBeH KOHCOJUAMPAHUAT (UHAHCOB OTYET, ChOTBETCTBA Ha
KOHCOJIUAMPAHUsI GUHAHCOB OTYET.

6) KoHconunaupaHUAT AOKJIAJ 32 JeMHOCTTAa € U3rOTBeH B CbOTBETCTBUE C W3UCKBAHUSATA Ha
['n1aBa ceagMa oT 3aKoHa 3a cueTOBOACTBOTO U Ha Wi. 100(H), as1. 7 oT 3aKoHa 3a MyOJUYHOTO
npejJaraHe Ha LleHHU KHWXa.

B) B jexusaparnusTasa KoprnopaTUBHO ynpaBJjeHue Ha ['pynarTa 3a puHaHCOBATA ro/IMHA, 32 KOSTO
€ U3rOTBEH KOHCOJMUPAHUAT PUHAHCOB OTYET, € Mpe/CTaBeHa u3nckBaHaTa oT 4. 100 (H),
aJs1. 8 ot 3akoHa 3a My6GJIMYHOTO Npe/JlaraHe Ha [eHHHW KHIKa HHopManus.

Cmanosuwe 868 8pws3Ka ¢ 4. 100(H), aa. 10 88 8ps3ka ¢ ua. 100 H, aa. 8, m. 3 u 4 om 3akoHa 3a
ny6AuYHOMO npedazaHe Ha YeHHU KHUMCA

Ha 6a3a Ha U3BBpIIEHUTE MPOLEAYPH U Ha NPHUA0OUTOTO II0O3HABAHe U pa3bupaHe Ha JIeHHOCTTA
Ha [pymata u cpepaTta, B KOATO TS paboTH, MO Halle MHEHHUE, ONHMCAHHUETO HAa OCHOBHHUTE
XapaKTEePUCTUKHU HA CUCTEMUTE 32 BbTPellleH KOHTPOJI U yIpaBJeHUe Ha pucka Ha ['pynaTa BbB
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Bpb3Ka C Mpoueca Ha (GUHAHCOBO OTYMTAHE, KOETO € 4YacT OT KOHCOJUJMpaHus JAOKJIaj 3a
JlelHOCTTa (KaTo eJleMeHT OT CbbpP:KaHHUETO Ha JeK/apalusaTa 3a KOpIoOpaTUBHO yIIpaBJieHue)
y nHdopmanusTa no 4. 10, naparpad 1, 6yksu "B", "r", "e", "3" u "u" ot Jupexktuna 2004/25/EO
Ha EBponelickus napaamMeHT U Ha CbBeTa oT 21 anpus 2004 rojriHa OTHOCHO NPE/IJIOXKEeHUsITa 3a
NOTTbLIAHE, He ChbAbPXKAT CJAyYau Ha ChILeCTBEHO HENIPABUJIHO JOKJIaiBaHe.

JokaadeaHe 3a coomeemcmeue HA eJIeKMPOHHUSA (hopmam HA KOHCOAIUAUPAHUS (HUHAHCOB
omuem, 8K/104eH 8 200UWHUS KOHCOAIUAUPAH (puHaHco8 om4em 3a deilinocmma no 4.. 100H,
aa.5 om 3K c usuckeanusama Ha Pecaamenma 3a EEE®D

Hue u3BbpuIMXME aHTAXKUMEHT 32 U3pa3sBaHe Ha pa3yMHa CTelleH Ha CUTYPHOCT 10 OTHOLIEHHUE
Ha CbOTBETCTBHETO Ha eJIEKTPOHHUSA GOopMaT Ha KOHCOIAMpaHus pruHaHcoB oTueT Ha BUJIBOP/]
A/l 3a roguHaTa, 3aBbpiuBaia Ha 31 gekemBpu 2022 roanHa, NPpUIOXKEH B eJIEKTPOHHHSA (aii
»,8945006NQEAKZAB59T72-20221231-BG-CON.zip“, ¢ usuckBanusTa Ha [leserupad PersiameHT
(EC) 2019/815 nHa Komwumcusara ot 17 pexkemBpu 2018 r. 3a gombiHeHHe Ha JMpeKTHUBa
2004/109/EO0 na EBpomeilickus mnapJsiaMeHT W Ha CbBeTa 4ype3 peryJlaTOPHH TeXHUYECKH
CTAaHJAPTH 32 ONpejessTHETO HA eAUHHUS eJleKTpoHeH dopmaT 3a oTyuTaHe (,PersameHT 3a
EEE®“). Hamero craHoBWINe e caMO IO OTHOIIEHWE Ha eJIeKTPOHHUSA ¢opMaT Ha
KOHCOJIUAMPaHUsI UHAHCOB OTYET U He 00XBalla Apyrata uHpopMalys, BKJIOUYeHa B TOAUIIHUS
KOHCOJIMAMpPaH GUHAHCOB OTYET 3a JAerdHocTTa 1o 4. 100H, an. 5 ot 3IITLK.

OnucaHue Ha npeamMmeTa U IpUJIOXKUMHUTE KPUTEPHUHU

PBbKOBOACTBOTO € MU3rOTBUJIO e€JeKTPOHeH GopMaT Ha KOHCOJUAUPAHUS PUHAHCOB OTYET Ha
['pynaTa 3a roauHaTa, 3aBbpiuBaiia Ha 31 aekeMBpu 2022 roguvHa no peia Ha PersiamMeHTa 3a
EEE® c uen cnasBaHe Ha usuckBaHusTa Ha 3IIIILK. [IpaBusiaTa 3a USTOTBsIHE HA KOHCOJIUAYMPAHU
$UHAHCOBY OTYETH B TO3U ejieKTpoHeH ¢opMaT ca nocodeHH B PersiamenTa 3a EEE® u Te no Hate
MHEHUe PUTEeKaBaT XapaKTEPUCTUKUTE Ha NOAXOAAIU KpUTepUHU 3a GopMUpaHe HAa CTAHOBUIIE
3a pa3yMHa CTelleH Ha CUTYPHOCT.

OTFOBOpHOCTI/I Ha PbKOBOACTBOTO U JINLIATA, HATOBAPEHHU C O6LL[O yhnpaBJieHHEe

PbkoBoACTBOTO Ha ['pynaTa e OTTOBOpPHO 3a NpUJIaraHeTO Ha U3KMCKBaHUATA Ha PersaMmeHTa 3a
EEE® npu usrorBsiHe Ha eJIeKTPOHHHUS GopMaT Ha KOHCOMUAMpaHus uHaHCoB oTueT B XHTML.
Te3u OTroBOPHOCTH BKJIKOYBAT M300pa U MpujaraHeTo Ha noaxoisdiy iXBRL mMapkupoBkH,
M3M0JI3BaKU TaKCOHOMUATA Ha PersiamenTa 3a EEE®, kakTo ¥ BbBeXJAaHETO U IPUJIAaraHeTO Ha
TakaBa CHCTEMa 3a BbTPELIEH KOHTPOJI, KAaKBAaTO PbKOBOJCTBOTO CYMTA 32 HeobGxoAuMa 3a
M3rOTBSIHETO HAa eJIeKTPOHHUSA GopMaT Ha TOAUUIHUSA KOHCOJUJUpPAHUS GUHAHCOB OTYET Ha
['pynaTa, KOUTO Aa He ChbAbprKa ChLeCTBEHU HEChOTBETCTBUSA C U3UCKBaHUATA Ha PersamMeHTa 3a
EEE®.

JluuaTa, HaTOBapeHU C 06110 yNpaBJeHHe, HOCAT OTTOBOPHOCT 3a OCBILECTBIBAHETO HA HAA30p
Ha/l mpolleca MO M3TOTBSIHETO Ha TOJMIIHHUS KOHCOJIMAWPAH QUHAHCOB OT4YeT Ha [pymnara,
BKJIIOUMTEJIHO NpuJiaraHeTo Ha PersiameHnTa 3a EEED.
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OTFOBOpHOCTI/I Ha oauToOpa

HamraTa oTTOBOpPHOCT ce CbCTOU B U3pa3siBaHe Ha CTaHOBMILE 3a pa3yMHa CTENeH Ha CUTYPHOCT
OTHOCHO TOBa JaJii eJIeKTPOHHUAT ¢GopMaT Ha KOHCOJUAUPAHUs (PUHAHCOB OTYET € B
CbOTBETCTBHE C U3UCKBaHUATA Ha PernamenTa 3a EEE®. 3a Ta3u Lies1 HMe U3I'bJIHUXME ,YKa3aHUSA
OTHOCHO U3pa3siBaHe Ha OAUTOPCKO MHeHHe BbB Bp'b3Ka C IPUJIaraHeTo Ha eJUHHUS eBpPONeNCKU
esiekTpoHeH ¢opmat (EEED) 3a duHaHCOBUTE OTUETH HA JPYKECTBA, YUUTO LIEHHU KHIXKA ca
JIONyCHATH 3a ThPryBaHe Ha peryJjupaH nasap B EBponeiickus cbio3 (EC)" Ha npodecroHanHaTa
OpraHu3alusi Ha perucTpupaHuTe oAuTopu B bbarapus, WHcTUTyTa Ha AUIJIOMHpaHUTE
ekcrepT-cueToBoauTed (MJEC) M u3BBbpIIMXME AHTKUMEHT 3a H3pa3siBaHe Ha pasyMHa
cTteneHd Ha curypHocT cbriaacHo MCAUC 3000 (npepaboTeH) ,AHTaKMMEHTH 3a U3pa3siBaHe Ha
CUTYPHOCT, pa3/IMUHU OT OJIUTH U Nperyie/ju Ha ucTopuyecka pruHaHcoBa uHpopmanua“ (MCAUC
3000 (nmpepa6oTeH)). To3u cTaHAAPT U3UCKBA OT HAC Jia Clla3BaMe eTUYHWUTEe W3UCKBaHMUS, Jla
IJIaHMpaMe U M3II'bJHUM NOAXOAALIM NpoLefypH, 3a Ja MOJIyYUM pa3yMHa CTelleH Ha CUTYPHOCT
JlaJIv eJIEKTPOHHUAT $opMaT Ha KOHCOMUAYMpaHUs GUHAHCOB OTYeT Ha ['pynarta e U3roTBeH BbB
BCUUYKU CbLIECTBEHU aCleKTH B CbOTBETCTBUE C MPUJIOKUMUTE KPUTEPUH, IOCOUEHHU IO-TOPE.
XapakTepbT, BpeMeTo U 06XBaTa Ha U30paHUTe NPOLeAYPH 3aBUCAT OT HallaTa npodecroHaHa
npelleHKa, BKJIIOYHUTENHO OLleHKaTa Ha PUCKa OT ChleCTBEHU HEChbOTBETCTBUS C MU3UCKBAHUATA
Ha PerniamenTa 3a EEE®, He3aBHcUMO a/v A'bJiKally ce HA K3MaMa UJId I'penika.

PasymHaTa cTeneH Ha CUTypHOCT € BHCOKAa CTelleH Ha CUTYPHOCT, HO He e rapaHuus, 4e
aHTAQXUMEHT, u3BbplieH B cboTBeTcTBUE ¢ MCAUC 3000 (mpepaboTeH), BUHAru Iie pa3kKpHBa
CBhIECTBEHO HECHOTBETCTBUE C U3UCKBAHUATA, KOTaTO TAKOBA ChLIECTBYBA.

M3rckBaHUA 3a yipaBJeHUe Ha KaueCTBOTO

Hue npunarame MexayHapoJeH CTaHJApT 3a ynpaBjeHue Ha kKadecTBoTo (MCYK) 1, koifTo
M3MCKBa Ja pa3paboTuM, BHeJpPUM U MOAAbpHAaMe CUCTeMa 3a yIpaBjeHHe Ha KayeCTBOTO,
BKJIIOYUTEJHO NOJUTHUKA WJIM MNpOLEeAypH OTHOCHO Cla3BaHeTO Ha eTHUYHWUTEe H3UCKBaHMUS,
npodecroHa/HUTE CTAaHAAPTU U NPUJIONKUMHUTE 3aKOHOBU WU PeryjaTOPHU HU3UCKBAHHUSI KbM
perucTpupaHiTe o4UTOpHU B bbarapus.

Hue oTrroBapsiMe Ha eTUYHUTE U U3UCKBAHUSATA 32 HE3AaBUCUMOCT Ha Mex/yHapoJHUsl eTUYeH
KOJleKC Ha NnpodecuoHaJHUTE CUYETOBOJAUTENHU (BKIYUTENHO MexJyHapoAHU CTaHAApPTH 3a
He3aBUCUMOCT) Ha CbBeTa 3a Mex/AyHapOAHU CTAaHJAPTH IO eTHKa 3a cueToBoauTenn (Kogekca
Ha CMCEC), npuet ot UJIEC upe3 3HDO.

060611eHMe Ha U3BbpLIeHaTa paboTa

LlesiTa Ha IJITaHUPAHUTE U U3BbPILEHH OT HAC NpoLeAypHu Oellle I0oy4aBaHETO HA pa3yMHa CTeleH
Ha CUTYPHOCT, 4Ye eJIeKTPOHHUAT GOopMaT Ha KOHCONIUAYMpaHUa GUHAHCOB OTYET e U3TOTBEH, BbB
BCUYKH CbILeCTBEHHU aClIeKTH B CbOTBETCTBUE C U3UCKBAaHUATA Ha Persiamenta EEE®. KaTo yact
OT OlleHABaHe Ha Cla3BaHeTO Ha M3MCKBaHUATA Ha PersamenTa 3a EEE® no oTtHomeHue Ha
esekTpoHHUs (XHTML) dopmaT 3a oTuMTaHe Ha KOHCOJHUAWpPAHUS OT4YeT Ha [pymara, Hue
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3anasuxMe npodpecruoHaseH CKENTUIIM3bM U U3M0JA3BaxMe NpodecruoHasHa npeleHKa. Hue cbiio

Taka:

— moJiyuuxMme pasbupaHe 3a BbTPELIHUS KOHTPOJ U MPOLECUTE, CBbP3aHU C MPUJAaraHeTo Ha
PersiamenTa 3a EEE® no oTHommeHue Ha KOHCOJIMAWPaHUs GUHAHCOB OTYEeT Ha ['pymaTta u
BKJIIOYBAI[M H3rOTBSIHETO HA KOHCOJMJAWpPaHUs ¢uHAHCOB oTdeT HA [pymara B XHTML
dopMaT 1 MapKHpaHETO My B MalllUHHO 4YeTHUM e3UK (iXBRL);

— npoBepuxMe janu npunoxeHusaT XHTML popmat e Banu/ieH;

— MpOBEpUXMeE JaJHd YeTUMaTa OT YOBEK YaCT Ha eJIEeKTPOHHHUs $opMaT Ha KOHCOJUAUPAHUS
$UHAHCOB OTUET ChbOTBETCTBA HAa O/JUTUPAHUS KOHCOMUUPAH GUHAHCOB OTUET;

— Ol|eHUXMe II'bJIHOTATa Ha MapKHPOBKUTE B KOHCOJMUAUPaHUsS pUHAHCOB OTUYeT Ha ['pynaTa npu
M3I0/I3BaHETO Ha MAalIMHHO YeTUM e3UK (iXBRL) cho6pa3Ho n3uckBaHUsATa Ha PersiaMeHTa 3a
EEE®D;

— OlleHUXMe YMeCTHOCTTa Ha wusnosidzBaHuTe iXBRL MapkupoBKH, M36paHU OT OCHOBHATa
TaKCOHOMHMUSI, KAKTO U Ch3/IaBaHETO HA €JIEMEHT OT paslliMpeHaTa TAKCOHOMUS B CbOTBETCTBUE
¢ PernamenTa 3a EEE®, koraTo JinncBa noxoA1l eJieMeHT B OCHOBHAaTa TAKCOHOMMUSI;

— OlleHsIBAME YMEeCTHOCTTA Ha ChOTHAcsAHETO (PUKCcHMpaHe) HA eJeMeHTUTEe OT paslIMpeHaTa
TaKCOHOMUS B CbOTBeTCTBUE C PersiamenTa 3a EEED.

Hue cuutame, ye AOKa3aTeJICTBATa, MMOJIYy4€HH OT HacC, Ca AOCTAaTbYHHU U YMECTHH, 3a d OCUTYPAT
6a3a 3a HallIeTo CTaHOBHIILE.

CTaHOBHUIIE 32 CHOTBETCTBUE HA eJIEKTPOHHUSA GOpMaT Ha KOHCOMUAMPaHUsA GUHAHCOB OTYET C
U3McKBaHuATa Ha PersiamenTa 3a EEED

[lo Hawe MHeHMe, Ha 6a3a Ha U3BbPIIEHUTE OT HAC MpOLELypH, eJeKTPOHHUAT popMaT Ha
KOHco/IMAMpaHus GUHAHCOB OTUeT Ha ['pynaTa 3a roauHaTa, 3aBbpliBaiia Ha 31 aekemBpu 2022
rO/IMHA, Ch'bpaKalll Ce B MPUJI0KeHUs ejieKTpoHeH daiin ,8945006NQEAKZAB59T72-20221231-
BG-CON.zip“, e U3roTBeH BbB BCUUKHU ChIIIECTBEHU aCNEKTH B CbOTBETCTBUE C U3UCKBAHUSATA Ha
PersiamenTa 3a EEE®.

JoknadeaHe ceecaacHo 4ya. 10 om Pezaamenum (EC) Ne 537/2014 8s8 8po3ka C
uU3ucKeaHusima Ha 4.1. 59 om 3akoHa 3a He3asucuMusi HuHaHco8 ooum

CprjacHO U3UCKBaHUATA Ha 3aKOHA 3a He3aBHUCHMHUS GUHAHCOB OJUT BBB Bpb3Ka € 4. 10 oT
Pernament (EC) Ne 537/2014, Hue pAoksaJiBaMe [AOM'bJHUTENTHO W H3JI0OXKEeHATa MO-A0JY
vHdopmManusl.

— MargasieHa llBeTKOBa e Ha3Ha4YeHa 3a 3aIb/DKUTEJIEH OAUTOP HAa KOHCOJUAUPaHUs GUHAHCOB
OTYeT 3a roAWHaTa, 3aBbpiuBamia Ha 31 gekemBpu 2022 r. Ha BUJIBOP/] A/l oT o6ioTo
cbOpaHMe Ha aKIIMOHEPHUTE, MpoBeaeHo HA 29.06.2022 r., 3a nepyo/i OT e/{Ha rOIUHA.

— OaUTHT Ha KOHCOJIMIUpaHus GUHAHCOB OTYET 3a roJIMHATA, 3aBbpliBaiia Ha 31 JekeMBpH
2022 r.Ha I'pynaTta npe/icTaB/jisiBa Ce/IMU II'bJIEH HENPEK'bCHAT aHTAKUMEHT 32 33/IbJ/DKUTEJIEH
OJIMT Ha Ta3H I'Pyna, U3BbPIIEH OT HaC.
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— B noakpena Ha OJUTOPCKOTO CTaHOBUIe HHUE CMe MpeJoCTaBUIM B pasfen ,KirodoBu
OJUTOPCKHU BBIPOCU" ONMCAHUE HA Hall-Ba)KHUTE OLIEHEHU PUCKOBE, 0600611leHHe HAa OTTOBOpa
Ha OJUTOpPA YU BAXKHU HAOJI0JeHHsI BbB BP'b3Ka C TE3U PUCKOBE, KOTATO € Iie/1eCho6pasHo.

— IlloTBBpK/jaBaMe, 4Ye H3pa3eHOTO OT Hac OJUTOPCKO MHEHUE € B CbOTBETCTBUE C
JOI'bJIHUTE/IHUSA [OKJIa[, MpeJcTaBeH Ha oauTHUA kKomuTeT Ha BWJIBOP/ A/, cbriacHo
HM3UCKBaHUSATA Ha Y. 60 oT 3aKoHA 3a He3aBUCUMHUS GUHAHCOB OJIUT.

— lloTBBpKaBaMe, 4e He CMe NPeAOCTaBs/Id IOCOYEeHUTe B 4. 64 oT 3aKkoHa 3a He3aBUCUMMUSA
$UHaHCOB OUT 3a6paHeHH YCJAYTY U3BBH OUTA.

— lloTBBpKaBaMe, 4ye NpHU HW3BBPLIBAHETO HAa OJUTa CMe 3ala3ujd CBOSATA HE3aBUCHUMOCT
crnpsimo I'pynara.

— 3a nepuo/ia, 3a KOUTO Ce 0OTHACA U3BbPILIEHUs OT HAC 3a//b/DKUTEJIEH OJJUT, OCBEH OJ]UTA, HUE
He CMe npeAocTaBsaau Apyru yciayru Ha BUJIBOP/L A/l v pbiiepHUATE My IPYKECTBA, KOUTO He
ca MOCOYEeHU B KOHCOJIMAMPAHHUSA AOKJA[ 33 AeWHOCTTA UM KOHCOJMJUPaHUs (PUHAHCOB
oTyeT Ha ['pynaTa.
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