BUJIBOPJ A/l

I'OAUIIEH MHUBUAY AJIEH ®PUHAHCOB OTYET

31 nexemBpu 2022



BUJIBOP]T AJT

NMHINBUAYAJIEH OTUET 3A ®UHAHCOBOTO CBCTOAHUE

KBM 31 AEKEMBPH 2022

Benuku CYMHU Ca MpEACTAaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € ITOCOYCHO APYTro

IMpunoxenne 31.12.2022 31.12.2021
AKTUBHU
HeTekyum akTuBu
HmoTH, ManmHu ¥ ChbOpBKEHUS 1.1 15 287 14 700
Hemarepuanau aktueu 1.2. 67 79
WHBECTHIINK B ABIIEPHH TPEIIPUITUSL 1.3. 3 3
O0110 HeTeKy I AKTUBU 15 357 14782
Tekyum akTUBU
MartepuaaHu 3anacu 14. 608 612
Texymy THproBCcKy U ApYyry B3eMaHus 1.5. 3612 3 327
Texymm GpUHAHCOBU aKTUBH 1.6. 128 329
[Mapuunu cpencTBa U MapuvHU EKBUBAJICHTH 1.7. 43 288
OO0 TEKYIIIH AKTHBH 4 391 4 556
OBIIO AKTUBHA 19748 19 338
COBCTBEH KAIIUTAJI U TACUBHA
COBCTBEH KAIIUTAJI
OCHOBEH KaruTas 1.8.1. 15 000 15 000
[IpeorieHbueH pe3epn 1.8.2. 1571 1511
Pesepru 1.8.2. 3 668 3 668
DUHAHCOB PE3yNTaT (10 303) (10 892)
- Hampynanu sazy6u (10 892) (11 145)
- [leyanba 3a 2o0unama 589 253
OBIIO COBCTBEH KAIIUTAJI 9936 9 287
MMACUBU
Hertexyum nacusu
Herexymmu 3aemu 1.9 3832 4 811
Herexymu 3a1bp/DKeHUS 110 JTH3UHTOBH JJOTOBOPH 1.10. 1052 688
[TacuBH 10 OTCpPOUEHU NaHBLIU 1.11. 506 465
OO0 HeTeKYIIM TACUBH 5390 5964
Tekyumm nacusu
Texymu 3aemu 1.12. 1 807 897
Texymm 3abIKEHUS IO TU3UHTOBH JOTOBOPH 1.13. 405 284
Texymm ThproBCKU U JPYTH 33 AbIDKECHUS 1.14. 1929 2174
JlaHBYHA 33 TBJDKEHUS 1.15. 110 512
3abIDKEHHNs, CBBP3aHHU C IIEPCOHANA 1.16. 171 220
OO0 TeKYIY NACHBH 4422 4087
OBILIO MACUBHA 9812 10 051
OBIIO COBCTBEH KAIIUTAJI U IIACUBHA 19 748 19 338

HacrosmusaT naanBrIyaneH (GUHAHCOB OTYET € ofo0peH 3a n3naBaHe u noamwcan Ha 30 IHY APU 2023 ot mmeTo Ha
BUIBOP AL

Credan 'enuen Kamen Kamenos EOO/]
W3mrpHATENICH TUPEKTOP CscraBuren

HPI/IJ'IO)KGHI/IﬂTa Ca HEPA3JCiIHa 4aCT OT HACTOAIINA NHANBUAYAJICH q)HHaHCOB OTYCT.



BUJIBOP]T AJT

NMHINBUAYAJIEH OTUET 3A BCEOBXBATHUA JOXO/]
3ATOJUHATA, TIPUKJIFOYBAIIIA HA 31 JEKEMBPU 2022

Benuku CYMHU Ca MPEACTABCHU B XWUJIAAU JIEBA, OCBCH aKO HE € IOCOYCHO APYro

Hernu npuxonu ot npoaaxoun

HpI/IXOI[I/I oT 6e3B’B3M63):[HI/I CpeacTBa, Npe€AO0CTaBECHU OT AbpiKaBaTa

Jpyru 1oXou U nevyanon

Pazxonu 3a marepuanu
Pa3xonu 3a BBHIIIHYU YCITyTH

Pazxonu 3a amopTH3anus 1 00e3leHKa Ha HeUHACOBU aKTUBU

Pa3xo/u 3a 3a11aTH ¥ OCUT'YPOBKH
Hpyru pazxoau 3a AeHHOCTTA
MEYAJBA OT ONIEPATUBHA JEMHOCT

[Teyan6a/(3aryda) ot npoaax0a Ha HETEKYILM aKTHBH
DUHAHCOBU MPUXOIU

DUHAHCOBU pa3Xxoau

DuUHAHCOBHU NPUX0au/(Pa3xoamn), HETHO
MNEYAJIBA ITPEJAN PA3XO/I 3A JAHBLHA

Paszxon 3a maapum

HETHA IIEYAJIBA 3A TOJJUHATA

JIPYT BCEOBXBATEH JIOXO/]
IMeyasn6u / (3aryou) OT mpeorieHKa Ha HETEKYIIM aKTHBH
JIaHbIH BBPXY MO3MIUK OT APYT BCEOOXBATEH JOX O/

OBII BCEOBXBATEH J1OXO/l 3A TOANHATA

Ipuniaoxenne

2.1.1.
2.1.2.
2.1.3.

2.2.1.
2.2.2.
2.2.3.
2.24.
2.2.5.

2.2.6.

2.14.
2.2.7.

2.2.8.

2022 2021
9412 7931
96 331

12 725

(4 485) (4 428)
(1 666) (1 530)
(1023) (1363)
(1 488) (1 369)
(41) 7)
817 270
(78) 12
117 354
(212) (379)
(95) (25)
644 257
(55) 4
589 253
60 (35)

66 (39)

(6) 4
649 218

HacrosmusaT naanBrIyaneH (GUHAHCOB OTYET € ofo0peH 3a n3naBaHe u noamucan Ha 30 IHY APU 2023 ot mmeTo Ha

BUJIBOP]T AJ:

Credan ['enues
W3nbaHuTeneH 1upekTop

HpI/IJ'IO)KCHI/ISITa Ca HEPA3JCiiHa 4aCT OT HACTOAIINA NMHANBUAYAaJICH (1)I/IHaHCOB OTYCT.

Kamen Kamenos EOO/]
CncraBuTen



BUJIBOP]T AJT

NMHINBUAYAJIEH OTUET 3A ITAPUYHUTE ITOTOLU
3A TOAVHATA, ITPUKJIFOYBAIIIA HA 31 JEKEMBPU 2022
Benuku cyMu ca npeacTaBeHu B XWISIH JIEBA, OCBEH aKO HE € TIOCOYEHO IPYro

Ipnio-
JKeHHe

ITapyyHu MOTOLHM OT ONEPATHBHA JEHHOCT

[TocThneHus oT KOHTPAreHTu

[Inamanusa Ha KOHTpareHTH

[Tnamanus Ha epcoHaa U 3a COLMATHO OCUTypsIBaHE
[Tnatenu nanbim (0e3 KOPIOPATHBHU JAHBIM BHPXY AOXOIHUTE)
[TnaTeHu KOprOpaTUBHU AaHBIM BBPXY AOXOIUTE

KypcoBu paznuku

Jpyru napu4HyA NOTOLM OT OIEepaTHBHA JEHHOCT

Heren MapuYeH MOTOK OT onepaTuBHAa I[eﬁHOCT

ITapuYHM NOTOLM OT MHBECTULIMOHHA JICHHOCT
ITokynKky Ha HETEKYIU AKTHBH

[NocThIuieHUs OT npoAax0a Ha HETEKYIIH aKTHBU
[Noxynku Ha (pUHAHCOBU aKTHBU

ITocTBIIEHUSA OT MPENOCTABEHH 3aEMHU
[Tonmy4eHu JIMXBH 10 MPEJOCTABEHN 3aEMU

Heten Mapu4€H MOTOK U3IO0JA3BAH 32 HHBCCTUIIMOHHA JeiiHOCT

IMapuyHu morouu or GpUHAHCOBA AEHHOCT

[ocThrieHns O MOTYYECHU 3aEMU

[l1amanus mo nonxydeHu 3aeMu

[lmaTeHu TUXBU M TaKCH I10 MOTYICHH 3a€MU

[Tnamanus no GUHAHCOB JIN3UHT

Jlpyru mapu4HU MOTOLH M3MON3BaHK 32 (PMHAHCOBA JICHHOCT

HeTen napuyeH moTok (M3Mo/I3BaH 3a) / 0T (puHAHCOBA AEHHOCT
HeTHo M3MeHeHNe HA MAPUYHUTE CPeACTBA U NaPUYHUTE eKBUBAJIEHTH
IMapu4yHu cpeAcTBa M NapuyHU ekBuBajeHTH Ha 1 SHYAPU

IMapuyHu cpeacTBa 1 NapuyHu ekBuBajeHTH Ha 31 JEKEMBPH 1.7.

2022 2021
11 092 10 533
(7 817) (6 895)
(1 444) (1373)

(847) (377)
(20) -
(2) 3)
96 330
1058 2215
(921) (260)
165 15
: 5)
183 142
20 -
(553) (108)
928 5 850
(997) (6 854)
(131) (451)
(540) (492)
(10) (12)
(750) (1 959)
(245) 148
288 140
43 288

HacrosmusT naanBuayaneH GUHAHCOB OTYET € ofo0peH 3a n3naBaHe u noamucan Ha 30 IHY APU 2023 ot umeto

na BUJIBOPI] AL:
Credan ['enues Kamen Kamenos EOO/]
W3mrpHATENICH TUPEKTOP CscraBuren

HpI/IJ'IO)KCHI/ISITa Ca HEpPA3JCiiHa 4aCT OT HACTOALIN A UHAUBUAYAJICH (1)I/IHaHCOB OTYCT.



BUJIBOP]T AJT

NMHINBUAYAJIEH OTUET 3A ITPOMEHUTE B COBCTBEHIA KATIMTAIJL
3ATOJJUHATA, TIPUKJITFOYBAIIA HA 31 JEKEMBPU 2022
Benuky cyMu ca pecTaBeHu B XU JIEBA, OCBEH aKO HE € TIOCOYEHO APYro

OcrtaTbk KbM 31.12.2020 1.

Kopexkuuu, CBbp3aHH C U3/1aJICH PEB. aKT 32
MPEIXOIHU OTUETHH MIEPHOTH

IIpen3unciaen ocratbk kbM 31.12.2020 1.

IIpomenn B codcTBeHust kanurTana 3a 2021 r.

Jpyr BceoOGXBaTeH 10X0/
3aryOu OT NpeoleHKa Ha HETEKYIIN aKTHBH
JaHbly BEPXY MO3HIMH OT IPYT BCEOOXBATEH JI0XOJ

Ileyan6a 3a mepuona
OO0 BceodxBaTen aoxon 3a 2021 r.

OcraTbk KbM 31.12.2021 1.

OcTtarbk kbM 1.01.2022 1.
IIpoMenu B codcTBeHus kanuTaj 3a 2022 r.

Jpyr BceoOXBaTeH 10X01
INewyan6u oT mpeoneHKa Ha HETEKYIN aKTHBU
JlaHblM BEPXY MO3ULUH OT IPYT BCEOOXBATEH 10XOJ

IMeyan6a 3a nepuona
OO0 BceodxBaTeH aoxon 3a 2022 r.

OcraTtbk KbM 31.12.2022 1.

OcHOBeH
KanurtaJl

15 000

15 000

15 000

15000

15000

Pe3zeps ot
NpPeOleHKH

1546

1546

(35)

(35)
(39)

(35)
1511

1511
60

60
66

(6)

60
1571

Oo0mm n

Apyru
pe3epBu

3668

3668

3668

3668

3668

Harpynann
neqanou /
(3aryom)

(10 770)
(375)
(11 145)

253

253
253
(10 892)

(10 892)
589

589
589
(10 303)

O6mo
co0CTBEH
KanuTaa

9 444
(375)
9 069

218

(35)
(39)
4

253
218
9 287

9287
649

60
66

(6)
589
649

9936

HacrosmusaT naanBuayaneH GUHAHCOB OTUYET € ofo0peH 3a n3naBaHe u noamwcan Ha 30 IHY APU 2023 ot mmero Ha BUJIBOPJ] AT:

Credan ['eHueB
W3nbaHuTeneH 1upekTop

[IpunoxeHusTa ca Hepa3geHa YacT OT HACTOSIINS MHIUBUIYaJeH (PUHAHCOB OTYET.

Kamen Kameno EOO/]
CneraBuTEN



BUJIBOP]T AJT

MMPUIJIIOXEHWS KbM 'OAUIINHUA UHAWNBUAYAJIEH ®UHAHCOB OTUET
KBM 31 nexemBpu 2022
Bceuuky cymu ca pecTaBeHn B XIS JICBa, OCBEH aKo HE € TIOCOYCHO JIPYTO

OBIIA UHOOPMALIUA

HaumenoBanue Ha npeanpusiTueTo
L BUJIBOPJI” AJl

EUK
130472125

ChbBeT Ha IMpeKTOpUTE
e Kamunu Bacunes 'enueB — [Ipeacenaren
e Credan Bacunes 'enueB — M3mbiHUTENEH TUPEKTOD
e bopucnas XpuctoB bopucos — unen na C/]
e Acen ['eoprueB KocragunoB — unen Ha CJ{

CncraBuTe
»Kamen Kamenos” EOO/] ¢ ynpaBuren Kamen IlerpoB Kamenos

OauTeH KOMUTET
e 3natka Tomoposa KammakoBa
e Hapns Pycesa byaunosa
e 3apuna Bacunesa ['enueBa

JAbpikaBa Ha perucTpaius Ha NpeINnPUITHETO
PenryOnnka bearapus

Cenanuiie 1 aapec Ha perucTpamusi
rp. Codwus, m. ,,bearapus’ 1, HIK, 61. Hrcko Ts10, €T. 2

O6cay:xBamy 0aHKH
e (Ob6cmuuena brarapcka banka A/l
e IOpobGank beirapus A/l
e banka JICK AJ]
e  VYuukpemut bynbank A/l

Bpoii cayxutean kpm 31.12.2022
83

IIpeameT Ha eHHOCT U OCHOBHA /ICH{HOCT HA NPeANPUATHETO
ITeuat, npeaneyat u pexkiiama

Jdara Ha nuHAMBUAYaJIHUS] GUHAHCOB OTYET
31.12.2022

Iepuon Ha nHAUBUAYATHUS (MHAHCOB OTYET — TEKYII MEPHO
01.01.2022 — 31.12.2022

Ilepuoa Ha cpaBHUTeIHATa HHGOPMALMS — NIPEAX01€eH NePHOJ
01.01.2021 - 31.12.2021



BUJIBOP]T AJT

MMPUIJIIOXEHWS KbM 'OAUIINHUA UHAWNBUAYAJIEH ®UHAHCOB OTUET
KBM 31 nexemBpu 2022
Benuku cymu ca mpecTaBeHd B XS JIEBA, OCBEH aKo HE € TIOCOYCHO JIPYTO

BA3A 3A U3I'OTBSIHE HA UHANBUAY AJTHUA ®PUHAHCOB OTYET

@UHAHCOBUAT OTUET Ha Jpy>KECTBOTO € ChCTABEH B CHOTBETCTBUE C MEXIyHApOJHUTE CTAaHAAPTUA 3a
¢unancoBo oruntane (MCDO), pazpaborenu u mybnukyBaHu oT ChbBeTa MO MEXIYHAPOIHH CUETOBOIHU
crangaptu (CMCC) u npueru ot Esponetickus cpro3 (MCPO, npueru ot EC). o cmuchia Ha naparpad
1, Touka 8 or JombaHUTENHUTE pasnopenOM Ha 3aKoHa 3a CUETOBOJACTBOTO, MPHJIOXKWM B bbirapus,
tepMuasT ,,MCDO, npuern or EC* mpeacrasnsiBaT MexayHnaponuure cuetoBoauu cranpaptu (MCC),
npuetn B cboTrBeTcTBHE ¢ Permament (EO) 1606/2002 na EBponetickus mapnamenT u Ha ChbBera.
@DHUHAHCOBHAT OTUYET € ChCTaBEH B OBJITAPCKH JieBa, KOETO € (PYHKIMOHAIHATA BaylyTa Ha J[pyKecTBOTO.
Benukn cymu ca mpeicTaBeHM B XWIISAM JieBa (XML JIB.) (BKIIIOYHMTENTHO CpaBHHTENHATa WH(popMarms),
OCBEH aKO HE € [I0COYEHO JIPYTO.

PBKOBOICTBOTO HOCH OTTOBOPHOCT 32 CHCTAaBSIHETO M JIOCTOBEPHOTO MpeACTaBsHE Ha MHQoOpManusTa B
HACTOSIIHS (PUHAHCOB OTYET.

To3u ¢uHAHCOB OTYET € WHAMBHUIyasleH. J[py’)KecTBOTO ChCTaBsl W KOHCONUAMpaH (MHAHCOB OTYET B
CBOTBETCTBHE C MeXIyHApOJAHUTE CTaHIApTH 3a QuHaHcoBo oruntane (MCDO), paspaboreHu wu
nyonukyBanu ot CeBera o MexayHaponau cderoBonnu crangaptd (CMCC) u npuetn ot EBponelickust
cpio3 (EC), B KOHTO MHBECTHIIMUTE B ABILIEPHH MPEATIPHUATHS Ca OTYETEHU U OIIOBECTEHU B CHOTBETCTBHE C
MC®O 10 ,,Koncomuaupanu GHUHAHCOBU OTYETH .

DUHAHCOBUAT OTYET € M3TOTBEH CHIVIACHO MPUHIMIA 332 MCTOpUYECKa I[eHa, KOMTO € Moaupummpan mo
OTHOIIIEHHNE Ha 3€MH, CTPaIi U NHBECTUIINOHHA UMOTH.

DUHAHCOBUSAT OTYET € ChCTABEH NPU CIIa3BaHE Ha MPUHIIMIIA Ha JEHCTBAILO PEANPUSITHE.

PBKOBOJICTBOTO € U3BBHPIIMIIO OIIEHKA HA IPUIIOKUMOCTTA Ha TMPHHITUITA 33 ISHCTBAIO MPEANPHATHE, KATO
(dyHIaMeHTaJeH MPUHIUI TPU W3TOTBSIHETO Ha (DMHAHCOBUS OTYeT. Ta3u oleHka oOXBaia Mepronia o
31.12.2022 r. u moHe 12 mecena 3aHanpen. Ha 0a3ara Ha Ta3u oleHKa He ca Hajuuile (GakToOpu W/HUIH
CHOUTHS, KOUTO J]a TTOKa3BaT CbMHEHUS! OTHOCHO MPUJIArAHETO Ha TO3W MPHHIMIT KaTo 0a3a 3a U3rOTBSIHE
Ha (pMHAHCOBUS OTYET.

CBUECTBEHUM CYHETOBOJIHMU IIOJIMTUKHN

Haif-3HaunMuTEe CYCTOBOMHH IIOJIMTHKH, IPHJIATaHd TPH H3TOTBIHETO HA TO3W (PHMHAHCOB OTYET, ca
MIPEICTaBEHH T0-TIOTY.

Texymu 1 HeTeKYIH AKTHBH

AxTHB ce Knacuuuupa KaTo TEKYIL, KOrato OTroBaps Ha HAKOM OT CIIEIHUTE KPUTEPUU:

e (OuUaKBa [a peaJM3Mpa aKkTHBa WJIM Bb3HaMepsiBa Jla Io NpoAale WM YINOTpeOH B CBOS HOPMAaJeH
OIlEpaTHBEH LIUKbI;

® IbPXKH aKTHBA IIPEAUMHO C LIEJI THPTyBaHE;

e (0YaKBa J]a pealn3upa aKTHUBa B PAMKUTE Ha JBaHAJECET MEcela CJIe Kpasi Ha OTUYETHUS IEPHO; WIH

® aKTUBBT € MAPHYHHU CPEICTBA WM IAPUYHH eKBUBAJCHTH (chriiacHo nepunuimsata Ha MCC 7), ocBeH
aKo 3a aKTHBAa HSIMa OrpaHHuYeHUE 1a Ob/1e pa3MEHSH WM U3M03BaH 3a YPeKIaHEe Ha [IaCHUB B
MPOIBJDKEHUE Hall-MaJIKO Ha IBAHAJECET Mecela ciiel] Kpas Ha OTYETHHSI IepUOJ,.

AKTHB ce K1acupHIrpa KaTo HETEKYI] aKo He OTroBapsl Ha KpUTEPUUTE 32 KIacH(pULUpaHe KaTO TEKYIL.

I/IMOTI/I, MAaIlMHU U CbOPDBKECHUSA

AKTHBH C€ OTYUTAT KaTO UMOTH, MAlIMHU U ChOPBIKEHUS KOraTo OTroBapsrt Ha kpurepuute Ha MCC 16 3a
MpU3HaBaHe ¥ UMaT IIeHa Ha MPUA00MBaHe, paBHA WK 10-BHCOKa OT S00 11B. AKTUBUTE, KOUTO UMAT I[eHa
Ha Mpu00MBaHE TO-HUCKA OT TIOCOYEHATa, C€ OTYMTAT KaTO TEKYIIU Pa3Xo/y 3a Iepuo/ia Ha MpUI00uBaHe
B CHOTBETCTBHE C OJ00pEHATa CUETOBOJHA IMOJIMTHUKA. Bcekn MMOT, MalllMHA U CHOPBHKEHUE CE€ OLlCHSABA
py TIPUAOOMBAaHETO My 1O IleHa Ha NIpUI00MBaHE, ONpe/eieHa B ChOTBETCTBHE C HM3UCKBAaHUATA Ha
MCC 16.



BUJIBOP]T AJT

MMPUIJIIOXEHWS KbM 'OAUIINHUA UHAWNBUAYAJIEH ®UHAHCOB OTUET
KBM 31 nexemBpu 2022
Benuku cymu ca mpecTaBeHd B XS JIEBA, OCBEH aKo HE € TIOCOYCHO JIPYTO

JpyXecTBOTO € MpUENIo 1a OTYUTA 3€MH U CTPajiv IO MOJieNa Ha ImpeoreHeHaTa cToiHocT. CTOMHOCTTA Ha
36MU M CTpajii B HMHIUBUAYaJHUS OTYET 332 (PMHAHCOBOTO CHhCTOSHHUE IPEACTAaBIIsIBA CIPaBeIMBATa
CTOMHOCT KbM JlaTaTa Ha IpeolieHKaTa. 3eMsTa He c€ aMOpTU3Hpa.

VBenuueHre Ha CIpaBEIJIMBATA CTOMHOCT TIPH MPEOIEHKA Ha 3€MH W Crpagd Ce NpHU3HABa B APYT
BCEOOXBATEH JIOXOM — PE3EPB OT MPEOIEHKA, KATO YaCT OT COOCTBEHHS KAlMTall, OCBEH aKO YBEIHYCHHETO
HE KOMIIEHCHPA MPEAXOAHO HaMaJieHHe Ha CTOMHOCTTA Ha CHIIHS aKTHB OTYETEHO KATO 3aryda, B KOMTO
cly4yai YBETHUYEHHETO C€ OTYMTA KaTo Iedanda 10 pasMepa Ha MpHU3HATATa B MPEIXOJHU EPHOAN 3aryoa.
Hamarnenne Ha cripaBeijiMiBaTa CTOMHOCT B PE3yNITaT Ha MPEOIEHKA HAa 3€MH WM CTPaad CE OTYMTA KaTo
HaMaJleHHe Ha JIpyT BCeoOXBaTeH A0X0/ (pe3epB OT MPEOIIeHKa) 10 pa3sMepa Ha HATPYIaHUs TOIOKHUTEIEH
pe3epB OT TPEOIeHKa, KaTO €BEHTYAIHO HAJABMIIEHHE C€ OTYMTA KATO TEKyIa 3aryda B WHIUBHIyaTHUS
OTYET 32 BCEOOXBATHHS JTOXO/I.

MainuHu ¥ ChOPHKEHHS CE OTYMTAT IO IeHa Ha MPHUI00HMBaHe, HaMajeHa ¢ HaTpylaHaTa aMOPTH3AINS U
3aryouTe oT 00€3IIeHKa, aKO MMa TaKUBa.

[locnenBamu pa3xoau, CBbpP3aHHU C OTAENEH MMOT, MalllMHA U ChbOPHKEHUE, CE OTYMTAT B yBENHUYEHHE Ha
OanaHcoBaTa CTOWHOCT Ha aKTHBa, aKO € CITa3eH NPUHIMITBT Ha pu3HaBaHe omnpeneneH B MCC 16.
PaxozmTe 3a TCKyHI0TO o6cny>1<BaHe Ha UMOTHU, MAIIMHU U CHOPBIKECHUA CC OTUMUTAT B nevanbda uian 3ary6a
B MOMCHTA Ha U3BBPUIBAHETO UM.

BanmancoBaTta cTOHHOCT Ha Ja/JieH UMOT, MallliHA U ChOPHKEHUE CE OTMHICBA MPH Mpoak0a Ha aKTUBA WIIH
KOraTo H€ C€ OYaKBaT HUKAaKBU JPYIM MKOHOMHYECKH M3TOAM OT H3IOJI3BAHETO HAa aKTHBA, WIU IPU
0CBOOOX/1aBaHE OT aKTHBA.

[Newanbara wmm 3ary6arta, Bh3HUKBAIA OT OTIHCBAHETO HA UMOT, MalllMHA U ChOPBKEHUE CE BKIIIOYBAT B
regayidata WM 3arybaTta, KOraTo akKTUBBT ce ormwmine, ocBeH ako MC®O 16 He u3HMCKBa APYro Ipu
nponaxxoa u oopareH Jau3uHT. [ledanbuTe nimu 3aryoure, B3HUKBAIIM IPY OTIIHICBAHE HA UMOT, MaIllliHA
WIH ChOPBKEHUE CE OMPEIEISIT KaTO pa3iuKa OT MEXKJIy HETHUTE MOCTHIUICHHS OT Mpojaxdara, ako uMa
TaKWBa, M 0ajJaHCcOBaTa CTOMHOCT Ha aKTHBA.

I/IMOTI/ITC, MAlIMHUTE U CHOPBXKCHUATA CE aMOPTU3HPAT I10 JIMHEHHHUS METOH 3a Ine€puoaa Ha OYaKBaHHA
IIO0JIC3CH KHUBOT.

OcrtaTpyHaTa CTOMHOCT W HOJE3HUSAT JKUBOT HAa aKTHUB C€ IPEpasrIeKAaT NPH NPHUKIIOYBAHETO Ha BCAKA
(¢uHAaHCOBa TOAMHA M aKO OYAKBAaHUATA CE pas3auyaBaT OT IPEOULIHUTE NPUOIU3UTENTHH OLEHKH,
IIPOMEHHUTE C€ OTYUTAT KaTO MPOMSHA B CUETOBOJAHHUTE MPUOTU3UTETHHN OIleHKH B choTBeTcTBHE ¢ MCC 8
C4eToBOAHY MOJINTHKA, IPOMEHH B CUETOBOJHHUTE MPUOIN3UTEHH OLIEHKH U IPELIKH.

AMopTH3aIMATa 3aMI0YBa J1a C€ HAYHUCIIABA OT MOMEHTA, B KOMTO UMOTUTE, MAIIMHUTE M CHOPBKEHUSTA Ca
HaJMYHU B TIPEANPUSTHETO, HA MIACTOTO U B ChCTOSIHUETO, HEOOXOIMMH 32 €KCIUIoaTaIliATa UM M0 HAUHWHa,
MIPEeIBUICH OT PHKOBOACTBOTO. AMOPTH3AIMATA Ha aKTHBHUTE CE MPEYCTAHOBSBA HA TO-PAHHATA OT JBETE
JaTu.

e JaTara Ha KOSTO ca Kiacu(HUIMpaHu KaTo IbpkKaHu 3a poaaxoa ceramacao MCOO 5 umm
e jlaraTa Ha OTIHMCBAHE HAa aKTUBUTE.

AMOpTI/ISaLII/IHTa HE CC NMPCYCTAHOBsABA B IICPUOJAN HA MPECTOU HUJIU U3BAXK/IAHE OT AKTHBHA yHOTpeGa.

CpeI[HI/IHT IMMOJIE3CH XUBOT B I'OJJUHU 34 OCHOBHHUTC I'PYIIHU HECTCKYIIU MATCPUATIHU AKTHBH, € KAKTO CJIC/ABA:

I'pyna T'ogunn
Crpamu 50
ManvHu ¥ ChOPBKEHUS 16
KommorspHa TexHuKa 2




BUJIBOP]T AJT

MMPUIJIIOXEHWS KbM 'OAUIINHUA UHAWNBUAYAJIEH ®UHAHCOB OTUET
KBM 31 nexemBpu 2022
Benuku cymu ca mpecTaBeHd B XS JIEBA, OCBEH aKo HE € TIOCOYCHO JIPYTO

TpancnopTaH cpencTBa 5
CromaHcKu HHBEHTAp 7
HApyru 25

O6€SU€HKCI Ha umomu, Mawuiu U CbOPbHCEHUA

CernacHo wmsuckBanmsata Ha MCC 36, KbM Kpas Ha OTYETHHS IIEpUOJ CE MpaBU MpEICHKA Iau
CBIIECTBYBAT MHAMKALIMM, Y€ CTOMHOCTTAa Ha Ja/ieH akTUB OT VMOTHTe, MallMHUTE U CHOPBKEHUSTA €
obe3rieHena. B ciyuail Ha TakuBa WHAWKAI[MHM CE M3YKCISABA BH3CTAHOBMMATa CTOWHOCT Ha aKTHBa U Ce
ompenens 3arybara or oOesleHka. B ciyuail, ye He € BB3MOXKHO Ja C€ ONpENeiad BB3CTAaHOBUMATA
CTOMHOCT Ha OTHENHUS aKTuB, J[pyXKecTBOTO ompenens BB3CTAaHOBMMAaTa CTOMHOCT Ha €AMHMIIATA,
reHepupalia napuuHu MOTOIH, KbM KOSITO aKTUBBT MPUHAIIEKH.

Bb3craHoBuMara CTOWHOCT € IO-BHCOKaTa OT CIpaBeljIMBaTa CTOWHOCT, HamalleHa C pa3XxoJuTe 3a
npofaxxba u cTolHOCTTa B yrnotpeOa. [Ipu oreHsBaHe CTOMHOCTTa B ymoTpeda, OuakBaHWUTE ObJaCIIH
Mapu4yHy IOTOHM C€ NUCKOHTHUPAT A0 HacTodAlaTa UM CTOMHOCT Upe€3 JUCKOHTOBA CTaBKa IMPEaIu JaHBUYHO
oOyraraHe, KOSATO OTpa3fBa HACTOSIIATA Ma3apHa OIeHKAa Ha CTOWHOCTTA Ha MapuTe W CIEeNU(UIHHUTE 3a
aKTHBA PUCKOBE.

AKO BB3CTAaHOBMMATa CTOMHOCT Ha aKTWB (WM TeHEpHUpalla MapudHU TOTOIM CAWHHIA) € IMO-Majika OT
OamaHcoBaTa My CTOMHOCT, TO TIOCIEJHATa Ce HaMalsBa A0 BB3CTAaHOBMMAaTa My CTOWHOCT. 3aryba oT
o0e3IleHKa ce Mpu3HaBa He3a0aBHO 3a Pa3Xojl, OCBEH aKO CHOTBETHHST aKTHB Ce MpeHacs 10 MpeolleHeHa
CTOMHOCT, B KOHTO CiTydaii 3arybaTta oT 00e3IeHKa Ce CUMTa 32 HaMaJICHHE Ha IpeolieHKaTa.

B ciyuaii Ha BB3CTaHOBsIBaHE Ha 3arybaTa oT oOe3leHKa, OajaHCcOBaTa CTOMHOCT Ha aKkTWBa (WM Ha
eIVHWIATa, TeHepHpalla MapuyHH MOCTHIUIEHHUS) C€ yBenW4YaBa J0 IPOMEHEHaTa My BB3CTaHOBHUMA
CTOMHOCT, HO TakKa, Ye HaMaJjieHaTa 0ajaHCcOBa CTOMHOCT Jia He IpeBUIIaBa OanmaHcoBaTa CTOHHOCT, KOSTO
Ou Owmia ompenelieHa IpU IOJOXKCEHHE, Y€ B IPEAXOIHU IEpUOIM He ¢ OuWiia mpu3HaBaHa 3aryba or
o0e3IeHKa 3a JajieHus akTUB (TeHepupalia MapuvHu MMOTOIW eMHKIA). Bh3cTaHOBSIBAHETO Ha 3aryda ot
o0e3IleHKa ce Mpr3HaBa BeIHara KaTo IMPUX0J, OCBEH aKO CHOTBETHHUAT aKTHB C€ MPEHACs 10 MpeolleHeHa
CTOMHOCT, B KOWTO CITy4ail Bb3CTAHOBSIBAHETO HA 00E3I[EHKA Ce CYMTA 32 YBEIIMUEHNE Ha PEOI[eHKaTa.

HemaTepuajHu akTUBH

[Ipeanpusituero oruuTa pasrpaHUYMMUTE HEHNApUYHU aKTUBH 0e3 (Qu3Muecka CyOCTaHLIMS KaTo
HEMAaTEpUalIHU AaKTHBH, KOTaTO OTIOBApAT OIPENEICHUETO Ha HEMAaTepUaleH aKTHB U KPUTEpUHUTE 3a
npu3HaBane Gopmynuparau B MCC 38.

JpyXecTBOTO MpU3HABa KaTO HEMATEPUAIHU aKTUBU W M3BBPLICHUTE PA3XOAU 3a BBTPEIIHO Ch3IaZCHU
HEMaTepUaIHU aKTUBH.

3a 7a OLEHU Jaiy BBTPEIIHO Ch3JaJE€H HEMATEpUAICH aKTHUB OTTOBapsl HA KPUTEPUUTE 3a MPHU3HABAHE,
HpyxecTBOTO KnacupuIypa Chb3IaBAaHETO HA aKTHB BbB (Da3a HAa HAYYHOM3CIIENOBATENICKA JIEHHOCT WM
¢aza Ha pa3BoifHa nerHoCcT. Pa3zxonuTe 3a HaydHOHM3CiIenOBaTeNCKa ACHHOCT ce NMPHU3HABAT HAa Pa3xol B
nepuoja, B KOMTO ca HampaBeHH. HemarepmalieH akTHB CBh3JaJieH B pE3Yy/lTaT Ha BHTPEIIHA Pa3BOiHA
JEWHOCT ce MPU3HAaBa CaMO aKO Ca HAJIUIIE CIIEAHUTE KPUTEPUU:

e TexHuyecka U3MBIHUMOCT HA 3aBBPIIBAHETO HA HEMATEPUAJIEH aKTHB, TaKa 4e TOH Ja ObJe Ha
Ppas3mnosoKeHNe 3a NON3BaHe WU MPoaaxoa;
JpyXecTBOTO NMa HaMEpEeHUE J1a 3aBBPIIN HEMATEPUAIHUS aKTHUB U Jia TO U3II0JI3BA WM NPOAALIE;
JpyxecTBOTO HMa Bb3MOXKHOCT Jja M3I10JI3Ba HJIM MIPOJajie HeMaTepHalHus aKTHB;
HemartepuanHusT akTUB 1€ TeHepupa BEpOATHH ObISI HKOHOMHYECKH MOJI3H;
Hanvune Ha agekBaTHH TEXHUYECKH, (PMHAHCOBU M APYTH PECYPCH 32 MPUKITIOYBAHE Ha
pas3BoiiHaTa AEHHOCT U 3a MOJ3BaHETO WM PoJak0aTa Ha HeMaTepHalHUs aKTHUB;
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e Pasxonute, OTHACAIIM Ce 1O HEMaTEPUATTHUS aKTHB 10 BpeMe Ha HErOBOTO pa3paboTBaHE MOTaT Jia
Ce OIpeAeTsAT HAJCKIHO.

H’LpBOHaqaﬂHO HEMATCPHUATHUTE aKTUBU CC OTUYUTAT IIO ILICHA Ha HpI/IILO6I/IBaHe.

Ilenata Ha mpuIOOMBaHE HA OTIEIHO MPUIAOOUT HEMaTepuajeH akTuB ce ompenens chriacHo MCC 38 u
BKJIIOYBA;

® [IOKyIlHAaTa I1€Ha, BHOCHUTE MWTA M HEBB3CTAHOBUMMTE JAHBLIM BbPXY IOKYIIKAaTa,ThPTOBCKUTE
OTCTBIIKU M pabaTu ce MpUcajar; u
® BCSKaKBU CBBP3aHU Pa3XOU 3a IIOArOTOBKATA HA aKTHBA 33 HETOBOTO OYAKBAHO M3II0JI3BaHE.

HeHaTa Ha HpI/I,Z[O6I/IBaHe Ha HEMATCPHAJICH aKTUB HpI/II[O6I/IT B 3aMsdHa C HEIIAapUUCH aKTUB CC M3MEpBa I10
CIipaB€JiiBa CTOfIHOCT, OCBCH aKoO.

e pa3MeHHaTa JIEHHOCT HAMA THPTOBCKA CHITHOCT; HIIA
e CIpaBeIMBaTa CTOMHOCT HUTO Ha IIOJyYeHHsS AaKTUB, HUTO Ha JAJCHUS aKTHB, MOXE Ja Oble
n3MepeHa HaJeKTHO.

[IpugoOUTHAT aKTHB CE€ U3MEPBa 110 TO3W HAYMH, JIOPH aKO MPEANPUATHETO HE MOXKE He3a0aBHO Jia OTITHILIC
JTa7cHusI aKTHB. AKO TPUAOOWTHAT aKTHB HE € OICHEH IO CIpaBeIIMBa CTOWHOCT, HEroBaTa IICHa Ha
NMpHUI00MBaHe ce M3MEpBa 10 OallaHCOBaTa CTOWHOCT HA JaJICHUS aKTHB.

Llenata Ha mpumoOMBaHe Ha BBHTPEIIHOCH3IAZEH HeMaTepuaieH akTuB, ckriacHo MCC 38 e Heroparta
ceOecTOIHOCT, BKIIIOYBAINA CyMaTa Ha pa3XoIMTe, HAIPABEHM OT JaTara, Ha KOSTO HEMAaTepHATHUAT aKTHB
€ OTTOBOPWJI 32 ITBPBY ITBT HA KPUTEPUHTE 32 PU3HABAHE.

HemarepuannuTe akTHBH ce OTYMTAT cje] NMPUIOOMBaHETO 1O IIeHa Ha TpuaoOMBaHe, HaMajeHa ¢
HaTpyIlaHaTa aMOPTH3AIHS M HATPYIIAHH 3aryOn OT 00€3I[eHKA.

HpeIIHpI/IHTI/ICTO O CHABA OAJIX IMOJIE3HUAT XKUBOT HAa HEMATCPHUAJICH aKTUB € OI'paHUYCH HUJIM HECOI'PaHUYCH
U aKo € OrpaHruyd€H, IMPOABIDKHUTEIHOCTTA Ha, WA 6p0$[ Ha ITPOU3BOACTBCHUTC WJIM CXOOHU CAWHUIIH,
ChbCTaBJIABAION TO3H ITOJIC3CH JKHUBOT.

Hemarepnanen akTuB ce pasriiex/ia KaTo MMAaIll HeOrpaHWYeH IMoJie3eH )KUBOT KOraTo, Ha 0azaTa Ha aHAIH3
Ha CHOTBETHUTE (DAKTOPH, HE CHIIECTBYBA MPEABUINMO OrpaHUYEHHUE 3a MEePHOAa, IPe3 KOHTO Ce OYaKBa
aKTUBBT J1a TeHEpUPa HETHH MMAPHYHU TTOTOIH 32 TPEATIPUATHETO.

HCMaTepI/IaJ'IHI/ITe AKTUBU C Or'paHHUYCH IIOJIE3€H JXMBOT CC aMOPTHU3HUpAT, a HEMATCPUAIIHUTE aKTUBH C
HCOI'PaHUYCH ITI0JIE3CH )KUBOT HE C€ aMOpTU3HUpaT.

HeMaTCpI/IaJ'IHI/ITe AKTUBH, KOHUTO IIOMJICKAT Ha aMOpTHU3alUsaA CE€ aMOpTHU3UpaAT II0 JIMHEHHHUS METOH 3a
CpoOKa Ha OoNpe€ACICHNA IOJIC3€H JKHUBOT.

AMOpTI/ISaI_II/IHTa 3aro4Ba Aa €€ Ha4YuCJIsIBa, KOIraTO aKTUBBHT € Ha pa3noJIOKEHUE 3a ITOJI3BaHE, T.C. KOraTto
TOM € Ha MACTOTO U B CBbCTOSAHHUCTO, H€06XOI[I/IMO 3a CIIOCOOHOCTTA My na pa60T1/1 10 HAYHWH, O4YaKBaH OT
PBKOBOACTBOTO.

Hauucnasanero Ha aMopTu3anusATa Ce NpCKpaTsaBa Ha I[IO-paHHATA OT:

e Jarara, Ha KOSTO aKTHUBBT € KIacH(UIMPaH KaTo IbpXKaH 3a MpojakOa (WK BKIIOYEH B Tpyrara 3a
0CBOOOXKIaBaHe, KOATO € AbpKaHa 3a mpoaaxkoa) B choTBeTcTBHE ¢ MCDO 5; 1
e JaTaTa, Ha KOSTO aKTUBBT € OTIIMCAH.

CpeI[HI/IHT IMOJIC3CH KUBOT B I'OAUMHHU 3a OCHOBHHUTC I'PYIIM aMOPTU3UPYEMU HEMATCPUAJIHU AKTHBH, € KaKTO
cJacaBa:

I'pyna T'ogunn
Codryep 7-12
Apyru 12
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O6€314€HKCI HA HemamepuaiHu akmueu

CeriacHo usuckBanusta Ha MCC 36 xbM Kpas Ha BCEKM OTYETEH IEpPHOJ C€ MPaBM IpeleHKa Aalu
CBLIECTBYBAT WHAWKAIUH, Y€ CTOWHOCTTA Ha HETEKYIINTE HeMaTepHalHU aKTUBH € o0e3leHeHa. B ciryyaii
Ha TaKWBa MHIWKALMM CE M3YUCISBA BH3CTAHOBMMATA CTOMHOCT Ha aKTUBHUTE M CE OMpeJels 3aryoara oT
o0e3IeHKa.

Hemarepuannu akTHBU C HEONMPENETCH IOJE3€H XUBOT M HEMAaTePUAHH aKTHUBH, KOMTO HE ca Ha
pasIoyIoKEeHUE 3a TOJ3BaHE, CE TECTBAT 3a O0C3IEHKA ©KErOJHO M ChII0 Taka, KOraTo ChIIECTBYBa
MHIUKALKA 32 00€31[€HKa Ha aKTHBA.

I/IHBeCTI/IIII/II/I B IBIECPHU APYKECTBA

JIBIATOCPOUHNTE MHBECTHUIIMH, T10J] (hopMaTa Ha aKIMU M JIUIOBE B JIBIICPHU JIPY)KECTBA, ca MPEICTaBEHH
BbB (PMHAHCOBHS OTYET 1O IIeHa Ha MpuoOuBaHe (ce0eCTOWHOCT), KOSTO MPEACTABISIBA CIIPABEIIHBATA
CTOMHOCT Ha Bh3HATPAXKAECHHETO, KOETO € OWIIO IIIATEHO, BKITFOUUTEIHO TPEKUTE PAa3X0/IH 110 PUI00MBaHE
Ha WHBECTUIUATA, HAMAJICHA C HATpylaHaTa 00e3IleHKa.

[MpurexxaBaHuTe OT APYKECTBOTO MHBECTHIINHU B JIBIIIEPHH JIPYIKECTBA MOJUISKAT HA SKEroJIeH Tperie] 3a
obesnenka. [Ipu ycraHoBsiBaHE Ha YCTIOBUS 3a 00€3IEHKA, ChIllaTa ce PU3HABA B OTUYETA 32 BCEOOXBATHHUS
nmoxon (B mevaidaTa wim 3aryoara 3a ronMHaTa).

[Tpu mokynka u nmpoaax0a Ha MHBECTHIIMH B JBIIEPHU APY>KECTBA Ce Mpujara “‘maTara Ha CKIIIOYBaHe Ha
C/IeNKaTa.

WNuBecTnmuTe ce OTMHCBAT, KOTaTO CE€ MPEXBBPIIAT MpaBaTa, KOUTO MPOU3THYAT OT TAX Ha APYTH JIHIA
IIpH HACTHIIBAHETO HAa TPAaBHMUTE OCHOBAaHHSA 3a TOBa W IO TO3M HA4YMH Ce€ 3arybOBa KOHTpPONIA BBPXY
CTONAHCKUTE U3rOU OT ChOTBEHMS KOHKPETEeH THI MHBecTUIMH. [leyanbara/(3arybara) oT mpogaxoara UM
Cce IMpPEACTaBsS CHOTBETHO KbM “‘(DMHAHCOBHM mpuxomu” WK “(PUHAHCOBH pa3xomud” B oOTYera 3a
BCceoOXBaTHUS H0X0J (B rmedyanbara Wi 3aryoara 3a TOIMHATA).

DOUHAHCOBH HHCTPYMEHTH
Hpus’naeane u omnuceane

@DUHAHCOBUTE AaKTHBHU U (DMHAHCOBUTE NACHUBH CE€ NPU3HABaT, Korato J[py)XecTBOTO CTaHEe CTpaHa IO
JOTOBOPHUTE YCJIOBUS HA (YUHAHCOBUSI MHCTPYMEHT.

@DUHAHCOBUTE aKTHBH CE OTIHMCBAT, KOraTo JOTOBOPHUTE NIPaBa BbPXY HapUYHUTE OTOLH OT (PMHAHCOBUS
aKTHB M3TUYAT UM KOraTO (PMHAHCOBUST aKTHB U IO ChILECTBO BCUYKH PHCKOBE U M3TOIH CE IPEXBBPIIAT.
@DUHAHCOBUTE MAcCHBH C€ OTIHCBAT, KOraTo 3aJbJDKCHUETO, MIOCOYEHO B JIOTOBOpPA, € H3IBJIHEHO, €
OTMEHEHO WJIU CPOKBT MY € U3TEKbJI.

Kﬂacuqbukauuﬂ U NbpPEOHAUYAIIHO OY€eHABAHe Ha (j)uHchoeu akmueu

[IppBOHAYaTHO PUHAHCOBHUTE AKTUBH CE€ OTYMTAT I10 CIPaBEIIINBA CTOMHOCT, KOPUTHPAHA C Pa3XOaUTe TI0
clenKaTa, ¢ W3KIIOYeHWe Ha ()MHAHCOBUTE AKTWBH TI0 CIIPaBeUIMBA CTOWHOCT Ipe3 Iedandara WIu
3arybaTa W TBPrOBCKUTE B3EMaHWs, KOHTO HE ChIbPKAT CBIIECTBEH (HHAHCOB KOMITOHEHT.
[IppBOHavanmHaTa oOlleHKa Ha ()MHAHCOBUTE AKTWBU II0 CIIPaBEIUIMBA CTOMHOCT Mpe3 TMedandara Wiu
3arybaTa HE c€ KOpPHTHMpa C pa3XOJUTe IO CHeNKara, KOUTO CE€ OTYUTAT KaTO TEKYIIH Pa3XoJu.
[IppBOHaUYamHAaTa OIlEHKA HA TBHPrOBCKUTE B3EMAaHHS, KOWUTO HE CBHIBPKAT ChHINECTBEH (PHUHAHCOB
KOMITOHEHT MpeJCTaBiIsBa lieHaTa Ha crenkaTa cbriaacio MCOO 15.
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B 3aBHCHMOCT OT HaYMHA Ha MOCEIBAIIO OTYHUTAHE, (PMHAHCOBUTE aKTHBU C€ KJIACH(HUIUpPAT B €IHA OT
CIICTHUTE KATCTOPHH:

- IbJITOBU UHCTPYMEHTH 110 aMOPTU3UPAHA CTOMHOCT;

- ()MHAHCOBM aKTHBH IO CIIPaBEIUIMBA CTOMHOCT Mpe3 1evandara uin 3aryoara;

- (uHaHCOBM aKTHBM 10 CHOpaBeJIMBA CTOMHOCT TMpe3 JpPYr BCeOOXBAaTeH JOXOA ¢ Wik 0e3
pexnacudukanms B Tedanbata wiM 3arybaTa B 3aBHCHMOCT JajdM Ca JBJITOBH WU KallUTaJIOBU
HHCTPYMEHTH.

Knacugukaiusara Ha (UHAHCOBUTE aKTUBHU CE ONpeIess Ha 0a3ata Ha CICAHHUTE JIBE YCIOBHS:
- Ou3Hec MOAEIBT Ha J[py»KecTBOTO 3a yrpaBjieHHue Ha (PUHAHCOBUTE aKTHUBH;
- XapaKTePUCTUKUTE HA JIOTOBOPHUTE ITAPUYHHU TIOTOIM HA (PUHAHCOBHS aKTHB.

Benukn npuxomu W pasxoid, CBbP3aHU ¢ (UHAHCOBUTE aKTHBH, KOUTO ca NPH3HATH B Iedandara H
3ary0ara, ce BKJIIOYBAT BbB (PUHAHCOBU Pa3xou, GUHAHCOBU MPUXOIH UK JAPYTH (PUHAHCOBU TIO3UIIHH.

HOCJZ@()GGWO OYeHsl6aHe Ha qbuHchoeume akmueu

[porenTrTe HA OYaKBAaHUTE 3aryOM ce OCHOBABAT Ha MPO(HINTE HA TUIAIAHHUATA 32 TIPOJAKOH 32 TIePHOJT
oT 36 Mecella MpeAd HAYAJIOTO HA TEKYIIMA OTYETEH IEPHOM, KaKTO M Ha CHOTBETHUTE HCTOPHUYECKH
KpEIMTHU 3aryOu, HACTBITMIN MIpe3 TO3W TepHuoj. VMcropuueckuTe CTOWHOCTH Ha 3aryOHTe ce KOPUTHUpAT,
3a Jla OTpassBaT TeKyllaTa W MPOTHO3HATa HH(POpPMAIMS 32 MaKpPOMKOHOMHYECKHTE (aKTOPU, KOHTO
BIIMSAAT BBPXY CIIOCOOHOCTTA Ha KJIMEHTUTE /1a YPEKAAT B3eMaHUATA.

Lbazo6u uncmpymenmu no amopmusupana CmotuHocm

(DUHAHCOBUTE AKTHBU CE€ OIEHABAT IO aMOPTH3MpaHa CTOWHOCT, aKO AKTHBHUTE H3MBIHSABAT CIETHUTE
KPUTEPUH 1 HE Ca OMPEIETICHN 3a OIIeHABaHe MO CIIPaBEIMBa CTOMHOCT Mpe3 Iedanbara u 3arybara:

- Ipy’)KECTBOTO YIIpaBIIAIBa aKTHBHUTE B paMKHTE Ha OM3HEC MOJIEN, YUATO IEN € Ja IbpKHU (PHMHAHCOBUTE
aKTHBH M J1a CbOMpa TEXHUTE JOIOBOPHU MAPUIHH MOTOIIH;

- CBIJIACHO JIOTOBOPHUTE yCIOBHS Ha (DMHAHCOBUS aKTUB HAa KOHKPETHH JAaTH B3HUKBAT MAPUYHU ITOTOIIH,
KOHMTO ca eqMHCTBEHO IUIAIIAHNSA 110 TJIABHUIIA U JINXBa BbPXY HelloraceHaTa CyMa Ha TJIaBHHUIIATA.

Tasu xaTeropusi BKIIOUYBA HEAEPUBATHBHY ()MHAHCOBU aKTHBH KAaTO 3a€MH U B3eMaHUS C (UKCHUPAHU WITH
OIIpeNeNUMH TIJIAIaHMs, KOUTO HE ce KOTHpAT Ha akTHBeH nazap. Ciel mbpBOHAYAIHOTO IPHU3HABAHE TE CE
OLIEHSBAT [0 AMOPTHU3HMpaHa CTOMHOCT C M3MOI3BaHE Ha METoJa Ha eeKThBHATA NNXBa. [IMCKOHTHpaHe He
ce M3BBPINBA, KOTaTo epeKTHT OT HEro € HechlmecTBeH. [[pykecTBOTO Kiacupumupa B Ta3wm KaTeropus
MMapuIHUTE CPEACTBA, THPTOBCKATE M JPYTHd B3€MaHUs, KAaKTO M pPErucTpupaHu Ha Oopcara oOiwraiuy,
KOUTO Tpenn ca Owin Kiacuuiupand Kato (WHAHCOBU aKTHBH, IbPXKAHM JIO Tl B CHOTBETCTBHE C
MCC 39.

T’prOGCKM B3eMAHUA

TBproBckuTe B3eMaHUsl ca CyMH, ABJDKMMHU OT KIMEHTU 3a MPOJAaJEeHH CTOKU WIIM YCIIyTH, U3BBPIICHHU B
oOnuailHug XO0A Ha cTomaHckaTa JeiHocT. OOMKHOBEHO Te C€ ABIDKAT 3a YPEeKIaHE B KPaTbK CPOK H
CIJIEIOBATEIHO ca KJIacH()UMIMPaHU KAaTO TeKyIIU. ThpProBCKUTE B3eMaHHUs Ce NPU3HABAT IIbPBOHAYAIHO B
pasmMep Ha O€3yCIIOBHOTO BBb3HArpakAeHHE, OCBEH akKo ChbABbPXKAT 3HAYMTETHHM KOMIIOHEHTH Ha
¢uHancHpane. [IpyXecTBOTO ABPKU THPrOBCKUTE B3eMaHUs C LieJl ChOMpaHe Ha JOrOBOPHHUTE MAPHYHH
MOTOLM U CJIEAOBATEIHO T OLICHSIBA 110 aMOPTU3HPaHa CTOWHOCT, KaTO U3I0JI3Ba METO/a Ha epeKTuBHATA
nuxBa. [IUCKOHTHpaHe He ce U3BBPIIBA, KOraTo eeKThT OT HEro € HEChIIECTBEH.
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Dunanco8u akmusu no cnpaeedﬂuea CMOtiHOC npes neuanbama uiu 3a2y6ama

®dUHAHCOBM aKTHBH, 3a KOMUTO HE € MPHJIOKUM OW3HEC MOJEN ,,JbpXKaHHU 3a ChOMpaHe Ha JIOTOBOPHHTE
MapuyHU MOTOK WK OW3HEC MOJEN ,,Jbp)KaHU 3a ChOMpaHe U Mpojaxoa“, KakTo U (PUHAHCOBH aKTHUBH,
YUUTO JOTOBOPHH MApUYHHU MOTOLU HE Ca €IMHCTBEHO IUIANAHWS Ha TJABHULA U JIMXBU, C€ OTUYUTAT I10
CIpaBeUIMBa CTOMHOCT Tpe3 revandara uiM 3aryoara. Bcuuku nepuBaTHBHE (PMHAHCOBH HHCTPYMEHTHU CE€
OTYMTAT B Ta3W KATErOpHs C M3KIHOUYCHUE HA TE3U, KOUTO Ca OMPENeIcHH U e(PEKTUBHHU KAaTO XC/DKHPAIIH
WHCTPYMEHTHU U 32 KOUTO C€ MpUIaraT M3UCKBAHUATA 32 OTUUTAHE HA XEIDKUPAHETO.

[IpomenuTe B crpaBeiMBaTa CTOMHOCT Ha aKTHMBUTE B Ta3W KaTEropusi Ce€ OTpassiBaT B redayidata U
3arybata. CrpaBemiBaTa CTOWHOCT Ha ()MHAHCOBUTE AKTUBU B Ta3W KaTEropusi Ce OIpenesis upes
KOTHpaHU IIEHW Ha aKTUBEH I1a3ap WIM 4Ype3 M3IMOJ3BaHE HA TEXHUKH 3a OIICHSBAHE, B CIydail ue HsIMa
AKTHBEH Ma3ap.

DuHaAHCO8U AKMUBU NO CNPABEOUBA CHOUHOCI Npe3 Opye 6CeodX6amen 00X00

JpyxecTBOTO OTYMTAa (PMHAHCOBUTE AKTHUBHU IO CIPABEIJIMBA CTOMHOCT B JPYT BCEOOXBATEH JOXO[, aKO
AKTHBUTE OTTOBAPSAT HA CIEIHUTE YCIOBHSL:

- JIpyecTBOTO yIpaBiisiBa aKTUBUTE B PAaMKHTE Ha OU3HEC MOJIEN, YHATO 1IN € JIa IbPKHU (PUHAHCOBUTE
aKTHBH, 32 J1a CbOMpa JOrOBOPHH MAPUYHU MOTOIM U J1a TH IPO/aBa; u

- CprimacHO JOTOBOPHUTE YCIOBHS Ha (PUHAHCOBHA aKTMB HAa KOHKPETHH JaTH BB3HUKBAT MApUYHU
IIOTOLM, KOUTO €A €AMHCTBEHO IIJJAlIaHUs HA [NIABHULA U JIMXBU BbPXY HEIIOIACEHATa CymMa Ha IJIaBHULATA.

(DHUHAHCOBH aKTHBH IO CITPABEUINBA CTOWHOCT IIPe3 APYT BCeoOXBaTeH JOXO BKIIOYBAT:

- KanmranoBu 1ieHHN KHMKa, KOUTO HE ca AbP)KaHU 3a ThPryBaHE M KOWUTO APYKECTBOTO HEOTMEHUMO €
n30paio MpH THPBOHAYANHO IPWU3HABaHe, Ja MpH3Hae B Ta3W Karteropus. ToBa ca cCTpaTerndecku
WHBECTUIIMHN U TPYIATa CYNTA Ta3W KJIACH(HUKAIUS 32 MO-peeBaHTHA.

- JIbATOBY IIEeHHN KHIKA, IPH KOUTO TOTOBOPHHUTE MAPUYHH ITOTOIM Ca CaMO TJIaBHUIIA U JIMXBHU, U LIENTa
Ha OM3HEC MojieNia Ha JIPY>KEeCTBOTO 3a JAbpKaHe ce TOCTUTa KaKTo Ype3 ChbOMpaHe Ha JOTOBOPHU MapHIHU
MOTOITH, TaKa M Ype3 MPpojak0a Ha (PUHAHCOBUTE AKTUBH.

[Ipu ocBoOOXTaBaHETO OT KANHWTAJOBH WHCTPYMEHTH OT Ta3W KaTErOpHsl BCSKa CTOWHOCT, OTYETEHA B
MIPEOIeHbYHHS pe3epB Ha MHCTPYMEHTHTE ce MpeKinacupumrpa B HepasnpeaeieHara neqanoa.

Obesyenka Ha uuancosume aKmusu

M3uckBanmsaTa 3a obesneHka cpriaacao MCDO 9 uznonsBaT mHGOpMAINS, OpHEHTHPaHa KbM OBJACIICTO,
3a J]a NPU3HAST OYaKBaHUTE KPEAUTHU 3aryOu — MOJETBT 32 ,,04aKBAaHUTE KPEAUTHH 3aryon’.
WHCcTpyMeHTUTE, KOUTO MonaaaT B 0OXBaTa HAa HOBHUTE M3HCKBAHUS, BKIIOYBAT 3a€MHM M APYTU IBJITOBU
(MHAHCOBM aKTHBH, OLCHSBAaHU 10 aMOPTHU3HMpaHa CTOWHOCT / IO CHpPaBEAIMBa CTOMHOCT Mpe3 APYr
Bce0oOXBaTeH JOXOJ, THPTOBCKH B3€MaHUs, aKTHBH I10 IOTOBOPH, MPU3HATH U OLIEHsBaHU cbriiacHo MCDO
15, KaKTO W KpeIUTHHU aHTa)KMMEHTH U HSIKOM JOrOBOPH 3a (PMHAHCOBA rapaHiys (IpH €eMUTEHTa), KOUTO
HE Cce OTYUTAT IO CIIPaBeIJIMBa CTOMHOCT Mpe3 Meyandara wiu 3aryodara.

[Ipr3HaBaHeTO Ha KpeOWTHHU 3aryOM Beue HE 3aBUCH OT HACTBIIBAHETO HAa ChOMTHE C KpemuTHa 3aryoa.
BwMmecto ToBa Jlpy:XecTBOTO pasriiex/a MO-IIMPOK CIIEKThP OT MH(GOPMALKS NP OLEHKATa Ha KPEAUTHHS
PHCK U OLICHSBAaHETO Ha OYaKBAHUTE KPEIUTHH 3aryOH, BKIIFOUUTETHO MUHAIN CHOUTHUS, TEKYILH YCIOBHS,
pa3yMHH U IOAIBPIKALIA IPOTHO3M, KOUTO BIUSAT BPXY OYaKBaHATa ChOMpPAaeMOCT Ha ObJCHINTE TAPHUYHH
MOTOLM HA HHCTPYMEHTA.

[Ipu npunaranero Ha TO3W MOAXOA, HACOUEH KbM OBJIEIIETO, CE MPaBH Pa3rpaHUuCHUE MEXY:

- (PMHAHCOBU MHCTPYMEHTH, YHUETO KPEIAUTHOTO Ka4eCTBO HE CE€ € BIIOLIMIO 3HAUYUTEIIHO CIPSIMO MOMEHTa
Ha IbPBOHAYAITHOTO MPU3HABAHE UM UMAT HUCHK KPEAUTEH PUCK U

- (PMHAHCOBU MHCTPYMEHTH, YHETO KPEAUTHOTO KaueCTBO CE € BIIOIIMIO 3HAYUTETHO CIPSIMO MOMEHTA Ha
I'BPBOHAYAIIHOTO MIPU3HABAHE UM HA KOUTO KPEIUTHHUS PUCK HE € HUCHK

- (puHAHCOBM aKTHBH, KOUTO UMAT OOCKTUBHH JIOKA3aTeJICTBA 32 00€3leHKa KbM OTUETHATA JIaTa.
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JlBaHaneceTMeceuH! OYaKBaHU KPESAUTHH 3aryOr ce IPHU3HABAT 3a II'bPBaTa KaTeropys, JOKaTO OYaKBAHUTE
3aryOM 3a Lenusl CpOoK Ha (PMHAHCOBUTE WHCTPYMEHTH CE MPHU3HABAT 3a BTOpaTa Kareropus. O4akBaHUTE
KpPEIUTHU 3ary0H ce OmpenensiT KaTo pa3iruKaTa MeXIy BCHYKH JOTOBOPHHU MApUYHU IMOTOLH, KOUTO CE
IbIKaT Ha [lpyKecTBOTO M MapUYHUTE OTOLH, KOUTO TS JEUCTBUTEIHO OYaKBa Jia MOITy4d. Ta3u pasiuka
€ JIMCKOHTHpaHa MO MbpPBOHAYAIHUS €()EeKTUBEH JTMXBEH MPOLEHT (MM C KOPUTHPAHHUS CHPSMO KpenuTa
edeKkTrBeH TUXBEH MPOLEHT).

WzuncnsiBaneTo Ha OYaKBaHUTE KPEAWTHH 3aryOu ce omperens Ha 0a3aTa Ha BEPOATHOCTHO IIpETeryieHaTa
MpHOJIM3UTEIHA OLIEHKA HA KPEAUTHHUTE 3aryOH Mpe3 ouyakBaHHs CPOK Ha (PUHAHCOBUTE MHCTPYMEHTH.

T’prOGCK‘M u ()pyzu 63eMarusd, akmusu no ()OZOGOp U 83eMarus no JU3uHeco6uU 002060]91/[

Jpy’kecTBOTO M3MOI3Ba ONMPOCTEH MOAXO PH OTYUTAHETO HA THPTOBCKUTE U JPYTH B3EMaHUs, KaKTO U Ha
aKTUBUTE I10 JOTOBOP U NPU3HABa 3aryda OT 00€3I[eHKa KaTO OYaKBAHM KPEAUTHHU 3aryOu 3a LENus CPOK.
Te mpencraBisBaT OYAKBAHUAT HEAOCTUI B JOrOBOPHUTE MAPUYHM TIOTOLM, KaToO C€ HMa IpeIBU]
BB3MOXHOCTTA 32 HEM3ITBJIHEHUE BHB BCEKH MOMEHT OT CpOKa Ha (PMHAHCOBHS MHCTPYMEHT.

Dunancosu akmusu, OMyUmanyl No CRPAseOIUBd CMOUHOCH npe3 opye ceodxeamer 00Xo0

JpyXecTBOTO MpH3HaBa OYakBaHUTE |12-MECEYHH KPEIUTHH 3aryOH 3a (YMHAHCOBU aKTHBH, OTYMTAHH I10
CHpaBeInBa CTOMHOCT Ipe3 ApYyr BceoOxBaTteH A0xoa. KbM Beska oTderHa mata Jlpy»KecTBOTO OIEHSBa
T CHIIECTBYBa 3HAYHTENHO YBEIWYEHHWE Ha KPEAWTHHA PUCK HAa WHCTPYMEHTa, M aKO TaKoBa cCe
ycTaHoBH, J[lpy)XecTBOTO TpH3HABa 3a TE3W HMHCTPYMEHTH HWIM TO3M KJIac HMHCTPYMEHTH OYaKBaHU
KpPEIUTHU 3aryOH 3a LeNns CPOK Ha HHCTPYMEHTA.

K/lacz@ukauuﬂ u oyeHsAaeane Ha qbuHchoeume nacueu

®duHaHcoBUTE TacWBH Ha JIpy)KECTBOTO BKJIIOYBAT IIONYYCHU 3a€MHU, 33JBIDKCHUS TI0 JIM3WHTOBH
JIOTOBOPH, THPTOBCKH U JIPYTH (DMHAHCOBH 3aIBJKCHUS U JICPUBATHBHUA (DMHAHCOBU HHCTPYMEHTH.
dHUHAHCOBHUTE MACHBH CE OI[CHSBAT MbPBOHAYAIIHO TI0 CIIPABEIUINBA CTOWHOCT H, KBJIECTO € MPHUIOKHUMO, Ce
KOPUTHPAT TI0 OTHOIICHHE Ha Pa3XOJUTE MO CACIKATa, OCBEH ako JIpy)KeCTBOTO HE € ONPENeNiIo JIajicH
(hMHAHCOB TTaCHB KaTO OIEHSIBAH IO CIPaBEIINBA CTOMHOCT Mpe3 rmevyandaTa u 3aryoara.

DUHAHCOBUTE TACHBU CE OICHSBAT MOCIENBAIIO0 10 aMOPTH3MpaHa CTOMHOCT, M3MOJ3BAWKA METo/a Ha
eekTrBHATA JMXBa, C W3KIIOUYCHHWE HA JCPUBATHBM W (DMHAHCOBHM IMACHBU, KOHTO Ca ONpENCIICHH 3a
OICHSIBAHE MO CIPABEIMBA CTOMHOCT Mpe3 revaibara wWiM 3arybarta (C WU3KIIIOUCHHE Ha JIGPUBATHBHHU
(hMHAHCOBM MHCTPYMEHTH, KOUTO Ca ONpe/eTeHN U e()eKTUBHH KaTO XEKUPAI HHCTPYMEHT).

Beuukn pasxony CBbp3aHM C JIMXBU M, aKO € MPHIOKHMO, NIPOMEHH B CIpaBeIIMBaTa CTOMHOCT Ha
WHCTPYMEHTA, KOUTO C€ OTYMTAT B Mevyanbara wim 3arybaTa, ce BKIIOUBAT BbB (DMHAHCOBUTE PA3XOaU WM
(hMHAHCOBUTE MMPUXO/IH.

Jdanbuu 3a Bb3cTaHOBSIBaAHE
JlaHbpnTe 32 BH3CTAHOBSIBAHE BKIIFOYBAT:
e CyMHTE Ha BBH3CTAHOBUMHTE JIAHBIM BHPXY J0XO/a BB BPh3Ka C oOllaraeMara revanda/maHnbyHaTa
3ary0a 3a TiepuoJia ¥ IJIaTeH! CYMH 3a TeKYII U MPEIX0AeH NEepHO] IPEBUIIIABAIIN JHIHDKUMHATE CYMH;

® CYMUTC Ha HNAaHBUCH KPCAUTHU 3a BB3CTAHOBABAHC U IMPUXBAIAHC CJICA Kpasd HAa OTYUCTHUA MEPUOSA U
IUIaTCHU CYyMH 3a TCKYI U IMPCAXOJACH MEPUOJ MPCBUIIaBaIllld IbJDKUMHUTC CYMU 3a IPYTH JaHBIH.

TCKYH.[I/ITG JaHBYHU aKTUBU 34 TCKYHIUS U NMPCAXOAHU IMEPUOAN CE OLCHABAT I10 CyMaTa, KOATO CC OYaKBa
Ja 6’[,)_'[6 BB3CTAHOBCHA OT AAHBYHHUTC OpPraHU IIPU MNPUJIAraHC Ha AAHBYHU CTAaBKU U JAHBYHH 3aKOHH,
ﬂeﬁCTBaHlH HJIM OYaKBAaHU J1a BJIA3A4T B CUJIa KbM Kpasli Ha OTUCTHUS MICPUOI.
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MarepuajiHu 3an1acu

MaTCpI/IaHHI/I 3arracu Ca aKTHUBH:

® IbpXKaHHM 3a MPojAak0a B 0OMYaiHMsI X0/ Ha CTOIAHCKaTa ISHHOCT /CTOKH, POIYKITHS/;
HaMUPAIIK Ce B IIPOIIEC Ha MPOU3BOJICTBO 3a TaKaBa Mpojiaxk0a /He3aBbPIIICHO POU3BOJICTBO/;

® MaTepuajHHM 3aracy, KOUTO CE U3Pa3XxojBaT B MPOU3BOJICTBEHUS MPOLIEC UM MIPH MPEITOCTABSIHE Ha
YCIyTU;/MaTepuaiy, CypOBUHU/

MartepuaniHUTe 3amacd Cce OLEHSABAT IO IMO-HUCKAaTa OT CeOSCTOMHOCTTa WM HETHATa peajlu3yema
CTOMHOCT.

CebecTolfHOCTTAa HA MaTEepUAIHHUTE 3allack MPEACTABIIsABA CyMaTa OT BCHYKU Pa3XOJH 1O 3aKyIyBaHETO,
npepadoTKaTa, KakTO M JAPYTH pa3XOoAd, HalpaBeHH BBHB BpPB3Ka C JIOCTABSIHETO WM JI0 CETAIlHOTO
CHCTOSIHHE U MECTOIOJIOKEHHUE.

PasxonuTe mo 3akynmyBaHe Ha MaTepHAIHUTE 3allacyl BKIIOYBAT MOKYIIHATa II€HA, BHOCHUTE MUTA U JAPYTH
HEBB3CTAaHOBUMH JIAaHBLIM, TPAHCIOPTHUTE Pa3XOAM M Jp., KOUTO JUPEKTHO MOraT Jja ce OTHEecaT KbM
MPHUIOOMBAHETO Ha CTOKUTE MaTepHalUTe U yCIyrute. ThpProBCKUTE OTCTBIIKA pabaTv W Ap. MOJOOHH
KOMIIOHEHTH C€ IIPHUCIIAZAT IPU ONPENENIHe Ha MOKyTHATa CTOMHOCT.

PasxomuTe 3a mpepaboTka BKIIOYBAT MPEKH pPa3XOOW W CHUCTEMAaTHYHO HAYWCIISIBAHM IIOCTOSHHH U
TIPOMEHJIMBH OOIIX Pa3XOAH, KOUTO CE IMPABST MPH MpepaboTBaHE Ha MATEPHAIUTE B TOTOBA MPOAYKIIHS.
Hpyru pazxoam ce BKIIOYBAT B c€0ECTOMHOCTTAa HA MaTEPUAITHUTE 3aIlaci CaMo JIOTOJIKOBA, TIOKOIKOTO T€
ca HampaBeHW BHB BPB3Ka C JOBEXKIAHETO Ha MATEPHAIHUTE 3aIacH JI0 HACTOSIIOTO UM MECTOIONOKEHHE
U CBbCTOSIHHE.

B orpanmdenu ciaydam pa3xoid MO IOJN3BaHU KpeawTw, Kowto ca ompeaenean B MCC 23 Pasxomu 1o
3aeMH, Ce BKITIOYBAT B CTOMHOCTTA HA MAaTEPHAITHUTE 3aMacH.

Pa3xomm kouTO HE ce BKIIOYBAT B ceOECTOMHOCTTA HA MPOM3BEIACHATA MPOMYKIUS M C€ MPU3HABAT KAaTO
pa3xoau 3a Mepruojia, B KOWTO ca B3HUKHAIH Ca:

KOJTMYECTBa MaTEPHUAIH, TPyl K JPYT'H MPOU3BOJCTBEHHU Pa3X0Oy U3BbH HOPMAJHUTE TPAHUIIN;
pa3xomu 3a ChXpaHEHHE B CKIIAT;

aJIMUHUCTPATHBHH Pa3XOJIH;

pa3xoau 1o mpogaxxouTe.

[MotpebnenreTo Ha MaTEPHATTHU 3aMlaCy CE OIEHSIBA MO CPEIHO-IIPETErIeHa CTOWHOCT.

CebecToIHOCTTa HAa MAaTEPUATHUTE 3allacl MOYXKE 1a HE € Bh3CTAHOBHMA, B CIIydail Ue T ca MOBPEICHN WU
ca IUIOCTHO WJIM YaCTHYHO MOPAITHO OCTapesy, WIM aKo UMa CHaj B MpoJaKHUTE UM LeHu. ChIo Taka
cebecTOMHOCTTa Ha MaTepHAIHUTE 3allacd MOXKE J1a He ObJe BB3CTAHOBHMA, aKO MPUOIM3UTEIHO
ONPENENICHUTE Pa3XOAu 3a 3aBbpPIIBAHE WM NPHOIM3HTEIHO ONpPEIEICHUTE Pa3Xxoau, KOUTO e ObaaT
HalpaBeH! 32 OCHIIECTBSIBAHE HA MPOJakdaTa, ca ce yBeIHUmiIn. MaTepraaHuTe 3amacu ce HaMajsBaT J10
HeTHATa peaju3yeMa CTOHHOCT Ha 0azaTa Ha OTACNHH Mo3uIuH. [Ipu HsKon oOcTosTeICTBA 00aUe MOXKE J1a
Ob/1e MOXOMAIIO 1a C€ TPYNHPAT CXOAHH WIN CBBP3aHH MO3UIINN.

KbM Bceku CJICABAIIl IEpUOJ CC IIpAaBU HOBA OLICHKA HA HETHATA pCain3dycMa croriaoct. Koraro yciaoBusTa,
AOBCJIIM OO0 CHMIKABAHC Ha MATCPUAJIHUTC 3allaCHl II0[ TAXHATaA Ce6eCTOﬁHOCT, BCYC HC Ca HAJIMIC HIN
KOrato MMa sICHO HOKa3aTCJICTBO 34 YBCIIMYCHHWC B HCTHATA PCAIM3yCMa CTOMHOCT 3apaau MpoMsiHa B
HNKOHOMHUYCCKHUTC OGCTOXT@J’ICTB&, cymMmarta Ha O6€3LI€HK8,T3, CC€ BB3CTAHOBABA TaKa, Y€ HOBaTa OanaHcoBa
CymMa ¢€ [IIO-HUCKaTa OT cebecToiHOCTTAa W npepasriicjaHata HCTHa pcain3ycMa CTOMHOCT.
Bnb3cranoBsiBaHeTo € OrpaHUYCHO 10 CyMaTa Ha IbpBOHAYaJIHaTa 0663HeHKa.

HpI/I npoz[a>i<6a Ha MaTCpUaJiHU 3aracu, OamaHcoBaTa CyMa Ha TE€31U MAaTCpUaJIHU 3allaCu CC MpPH3HABA KaTO
pa3xoa mpe3 nepuona, Impe3 KOMTO CHOTBETHHUSAT npuxon € IpHU3HAT. CyMaTa Ha BCiKa 06C3I_ICHKa Ha
MaTCpUaIHUTC 3alaCu A0 HCTHATa UM pCajiu3ycma CTOﬁHOCT, KaKTO W BCHYKH 331"}761/1 OT MaTCpUAIHU
3aracu CC MpHU3HAaBAT KATO pa3XOau 3a IIepuoga Ha O6C3].IeHKaTa HWJIM Ha Bb3HUKBAHCTO Ha 33Fy6I/IT6.
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CyMaTa Ha CBCHTYAJIHOTO O6paTHO BBH3CTAHOBSBAHE Ha CTOMHOCTTAa Ha 0663HCHKaTa Ha MaTCpUAIHUTC
3aracu, Bb3HUKHaJIa B PEIYJITAT Ha YBCIMYCHHUCTO HAa HCTHATA pCajin3ycMa CTOﬁHOCT, CC IpuU3HaBa KaTo
HaMaJIIBaHEC Ha CyMaTa Ha MNPU3HATHUTC pPas3sxoJd 3a MATCpUalIHM 3allacu Ipe3 nepuoa, Mnpe3 KOHNTO
BB3CTAHOBABAHECTO € Bb3HUKHAJIO.

Co0CTBEeH KanmuTal

CoOCTBEHHUAT KamuTal Ha MPEAIPUATHETO C€ ChCTOM OT OCHOBEH KaIlUTall, PE3€PBH W HEpasmpeaeacHa
neyajoa.

OCHOBEH KalMTaJl MPEACTaBIsBa PErMCTPUPAH KalMTal — MPEACTaBEH M0 HOMHHAIHA CTOMHOCT CBhIIACHO
ChJICOHO pEIICHUE 3a PErHCTpaLys.

[lpn w3maBaHeTo WIIM MPUAOOMBAHETO HA CBOM WHCTPYMEHTH Ha COOCTBEHUS KAaNHTAN MPEANPHITHETO
MpaBM Pa3fYHU pa3xonu. Te3uw pazxoau oOMYaiHO BKJIIOYBAT PErHCTpalMsl U JPYTH 3aKOHOBHM TaKCH,
W3IUIATEHW CYMH Ha MPaBHHU, CYETOBOJHHU M JPYTU NpodeCHOHATHH KOHCYATAHTH WM Jp. momoOHu. [Tpu
KalluTaJIoBa CAEJIKA PA3XOAUTE IO CAEIKATa Ce OTYUTAT CUYETOBOJHO KaTO HaMaJleHHUE Ha COOCTBEHMS
KarmuTaa (HETHO OT BCHMYKU CBBP3aHM MpedepeHIny 3a JaHBK BBPXY JOXOAWUTE) 0 CTEIEeHTa, B KOATO ca
JOIBJIHATENTHN Pa3XO/d, MPSIKO CBBP3aHM C KalMTAJIOBAa CHENKa, KOUTO B MPOTHUBEH ciy4ail Omxa Owin
n3bernatu. Pazxomure o kanuranosa caenka, KOATO € H30CTaBeHa, Ce MMPU3HABAT KaTo Pa3Xol.

Pe3epBute BKIIIOUBAT:

e Peseps or nocnenpamy oteHku ([IpeorienbueH pesepB) — GopMUpaH NpU NpUIaraHe Ha Mojena Ha
CrpaBeIUIMBaTa CTOWHOCT MPH OTYMTAHE HA 36MH H CTPaJIH;

e OOmWM pe3epBu — 00pa3yBaHU OT paslpeneieHre Ha medanda ChIilacHO M3UCKBAHUATA HA THProBCKUs
3aKoH Ha P Bbirapus u yupenuTenHusl akT Ha MPEANPHATHETO;

o Jlpyru pe3epBu — oOpa3yBaHHU IO pelIeHre Ha COOCTBEHUITUTE Ha KaruTaa.

Hepasnpenenenara nevanba BKIFOYBA:

e HepasnpeneneHa KbM Kpasi HA OTYETHHS TIEPUOJ] HATPYIIaHa TIe4anta OT MPEeIXOIHH TTePHOIH;

e HemnokpuTa KbM Kpas Ha OTYECTHHS MEPUOJ HATPYIaHa 3ary0a OT MPEIXOJHHU TIEPHOIIH;

e [leganba/3aryba ot mepuona.

Texymu 1 HeTeKYIIH MACHBHU

[TacuB ce kmacudumpa KaTo TEKYI] , KOraTo OTTOBAps Ha HSAKOW OT CIIEAHUTE KPUTEPHH:
o [lpennpuarrero oyakBa Ja ypeau MacuBa B CBOS HOPMAJIEH OMEPAaTUBEH IUKbIT;
o [lpennpuarrero Abp>Ku MacHBa MPETUMHO C IIe] ThPTyBaHe;
o [lacuBbT cenBa ma Obe ypeneH B paMKUTE Ha BaHAJECET Mecela Clie] Kpas Ha OTYETHUS TEePHOL;
W
o [lpemnpustrero HAIMa OE3yCIOBHO MPABO /12 OTCPOUYBA YPEXKIAHETO HA TIACHBA 3a TMEPHO HaH-MaJKO
JBAHAJIECET Mecella Cliel Kpasi Ha OTUYETHHS MTEPUO]I.

[Tacus ce knacudurpa KaTo HETEKYIL aKO HE OTrOBaps Ha KPUTEPUUTE 3a KIacH(PULpaHe KaTO TEKYIL.
[Tacus ce knacugumpa KaTo TEKYI, KOrato TOH cieBa Ja ce ypeau B paMKHUTE Ha JIBaHa/eceT Mecela OT
Kpasi Ha OTYETHUS IEPHO, I0PH aAKO:
® IIBPBOHAYAIHUSAT CPOK € OMJI 3a MEPUOJ MTO-ABIBI OT JBaHAIECET MEcela; 1
e ciex Kpas Ha OTYETHUS NEpPUOJ M NpPEAW HHIAUBHUAyalHUS (PUHAHCOB OTYET Ja € OJ00peH 3a
nyO/IMKyBaHE € CKJIIOYEHO CIIopasyMeHHe 3a peduHaHCHUpaHe WIM 3a HOB IOracuTeleH IUIaH Ha
IBIrocpovHa 6asa.
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Jdanb4HM 3aqbJKeHUS

TekymuTe JaHbYHU 3a0bJKEHUS HA OPEIIPUATHETO BKIIIOUBAT:

e Texkymusar JaHbK BbpPXY J0XO0Ja 33 TEKYLIUS U IMPENXOMHU IEPUOAM C€ IIPU3HABA KaTO IACHUB JI0
CTEIEHTa, 10 KOATO HeE € ILIATEH,;
e Tekymu 3a1bKeHN 32 JAHBLUU ChIJIACHO APYTH JaHBYHH 3aKOHHU.

TeKyH_[I/ITe JaHBbYHU NACUBHU 3a TCKYIIHA U NPCAXOJHU NMEPUOAN CC€ OLICHABAT IO CyMaTa, KOATO CC OUaKBa
Ja 6’]:.)16 I1aTéHa Ha JAaHBbYHUTE OpPraHUu IpH IMpUIaraHe Ha JaHbYHW CTaBKU W JaHBYHH 3aKOHH, I[eﬁCT-
Ballly KbM Kpas Ha OTUCTHHA IIEPUOI.

33,211).]1?!(6]-11/17[ KbM I€PCoHAJIAa U MPOBU3UHA 34 ABJATOCPOYHH 10X0AM HA mMepcoHala

33[{’LH)KGHI/I$I KbM IICPpCOHAT BKIIIOYBAT 3aABJDKCHHA Ha MNPEAUPUATUCTO I10 IMOBOJ HAa MUHAI TPYA,
MOJIOKEH OT HAETUS TIEepCOHAl, U CHOTBETHUTE OCHUTYPUTETHH BHOCKH, KOWTO C€ W3UCKBAT OT
3akoHozaTencTBoTo. ChrimacHo m3nckpanusTa Ha MCC 19 ce BKIIIOYBAT M HAYMCICHHUTE KPATKOCPOUHH
JIOXOM Ha IIEepCOHAala C IPOMU3XOJ, HENOJI3BaHM OTIYCKM Ha IIepCOHaJla U HadyuclIeHUTe Ha Oa3a Ha
IICf/iCTB&H.II/ITC CTaBKHU 3a OCUT'YpsABaAHE, OCUTYPUTCIIHU BHOCKH BBHPXY TE3U JOXOIU.

CeriacHo wm3mckBaHmsTa Ha Kozekca Ha Tpyda NpeanpusaTHATa B CTpaHaTa ca 3aIbJDKEHH IIPH
MpeKpaTsABaHE HA TPYJOBUTE NMPABOOTHOIICHHUS ChC CAYXKHTE, KOMTO € JOCTUTHAJ IIEHCUOHHA BB3PAacCT Ja
My H3ILIAIIaT eIHOKpAaTHA CyMa 3a o0e3MmeTeHne oT 2 10 6 paOOTHU 3aIlljlaTH B 3aBUCUMOCT OT TPYIOBHS
My CTaX B NPEANpUATHETO. [IpeanprusaTuero € u34ucauio eBeHTyaIHUs pa3Mep Ha 3abJIKCHUETO 3a TOBa
o0e3IereHue, Ho IOPaJi HECHIIIECTBEHHS MY pa3Mep, KaKTO M HUCKATa CPe/IHA Bh3PacT Ha IepCoHaa He €
HAYMCIIAIIO POBU3HUS B HACTOSIIIHS HHMBUyaJIeH (PHHAHCOB OTYET.

IpoBu3umn

[IpoBu3uKTE Cca 3aAbIDKEHHS ¢ HEOIpeaeieHa CPOYHOCT Wik cyma. [IpoBu3nM ce MpU3HaBaT 10 MOBOJ Ha
KOHCTPYKTHBHH U IIPaBHU 3aIbJIXKCHUS Bb3HUKHAJIM B PE3YJITAT HA MUHAJIM CHOUTHUS CHIIIACHO
n3uckBauuara Ha MCC 37.

HpaBHO 3a0bJDKCHUE € 3aIBJDKCHUE, KOETO ITPON3JIM3a OT:

e 0roBOp (CIIOpe] HETOBUTE U3PUYHU KJIay3d U 10 ToApa30upaHe);
® 3aKOHOMATENCTBO; WU
® JIpyro JEHCTBUE Ha 3aKOHA.

KOHCTPYKTI/IBHO 3abJDKEHUEC € 3aIbJDKCHUE, KOCTO ITPOU3JIN3a OT JIEeHCTBUATA HA IpeanpusaATueTO, KOraTo:

e Ha OazaTa Ha YCTAaHOBEHA TEHICHIMUS Ha NPEOXOAHA MPAKTUKA, MyOIMKYBaHH IOIUTHKH HIH
JOCTaThYHO CHEUU(UYHO TEKYIIO TBBPACHHE NPEINPHIATHETO € MOKa3alo Ha APYrH CTPaHH, 4ye €
TOTOBO 2 IPUEME ONpee/IeHH OTTOBOPHOCTH; U

® KaTo pe3yiaTaT MPEeNpHUsITHETO Ch3JaBa y APYIHTE CTPAHU OMNPENEeCeHO O4YaKBaHE, Y€ IIe M3IBJIHU
TE3H OTT'OBOPHOCTH.

HpOBI/ISI/IH CC IIpU3HaBa TOrasa, KOraTo:

® TIPEANPUATHETO MMa HACTOSIIO 33IbJDKCHHE (IPABHO MM KOHCTPYKTHBHO) KaTO PE3YNTAT OT MUHAJH
CcHOUTHS,

® 1Ma BEpPOATHOCT 3a MOracsBaHEe Ha 3aJbJDKCHUETO Ja ObJie HEOOXOJAMM MOTOK PECYPCH, ChIABPIKAIL]
HKOHOMMYECKH MMOJI3H; U

® MoXe J1a ObJic HalpaBeHa HAJAeK/IHA OLIEHKA HA CTOMHOCTTA Ha 3aIbJDKEHHUETO.

Axo Te3u YCJI0BH: HE Ca U3IIBJIHCHU, TPOBU3US HE CC IIPHU3HABA.
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HpOBI/I3I/II/ITe CC MMpH3HAaBAaT I10 Haﬁ-,u06paTa HpI/I6J'II/I3I/ITeJ'IHa OLICHKAa Ha PbKOBOACTBOTO Ha IMPCANIPUATUCTO
KbM Kpas Ha OTUCTHHA IIEPUO 3a PA3XOJUTE, HGO6XO}Z[I/IMI/I 3a ypCKAaHC Ha HACTOAIIOTO 3aIbJIKCHUC.

[lpu3HaTTe CcyMH Ha TPOBU3UHM CE€ MpPEpasTIekKIaT KbM BCEKM Kpai Ha OTYETEeH Iepuoj Hu ce
MPEU3UYHCIIABAT C LIE Ja ce OTpa3| Hail-mobpara TeKylla OleHKa.

OTcpoqun JAHBYHU AKTHBHU U ITACUBHU

OTCpO‘IeHI/ITe JaHBbYHU aKTUBU U MACHUBU CC IMMPU3HABAT 3a BPEMCHHU PA3JIMKU MCXKIY JaHbYHATa OCHOBaA
Ha aKTUBUTE U MMACUBUTE U TAXHATa 0aJlaHCOBA CTOMHOCT KbM Kpas Ha OTYCTHUA MEPUOI.

OTcpoueH JaHBYCH IMACHUB C€ IMpPH3HABA 3a BCUYKH JBDKUMHU B OBJCHIM NEPUOAM CYMHU Ha JaHBIHU
CBBp3aHHM ¢ 00JlaraeMy BPEMEHHU Pa3JIuKU.

OTcpoueH TJaHbUYCH aKTUB CE IIPU3HABA 32 Bb3CTAHOBUMHTE B OBJCIIHU MIEPUOAM CYMH Ha JaHBIU, CBbP3aHU
C MPUCIIAIAIIY CE BPEMEHHH Pa3jIvKH, MPEHOC Ha HEM3MOI3BaHU JAHBYHM 3aryOu M KPEAWTH JIO CTEIICHTA,
JI0 KOSATO € BEPOSITHO JIa CHIECTBYBA oOJjlaraema redanba, Cpernry KOsTo Jja MOraT Ja ce U3IOI3BaT.

KbM Kpast Ha BCEeKH OTYETEH NEPUOJ MPEANPUATUETO Ipepasriekia HEPU3HATUTE OTCPOUYEHH JaHBYHU
aktuBH. IIpennpusTuero npu3HaBa HENPU3HATUTE B MPEAXOACH NEPUOJ OTCPOYEHU AAHBYHU AKTUBU 10
CTEMEHTa, OO0 KOITO Ce € MOsABWJIA BEPOSTHOCT Objemiata obnaraema medanba 1a MO3BOJISABA
BB3CTAaHOBSIBAHETO HA OTCPOYEH JaHBYEH aKTUB.

BanancoBaTa CTOHHOCT Ha OTCPOYCHUTE JAHBYHM aKTUBH CE MPepasriiek]a KbM Kpas Ha BCEKH OTUYETCH
nepuoa. [Ipennpustrero HaMaIsiBa OajaHCOBaTa CTOMHOCT HA OTCPOYCHUTE JaHBYHU aKTUBU 1O CTCICHTA,
JI0 KOSITO BeUe HE € BEPOSITHO Ja Objie pealn3upaHa JocTaThyHa obiaraecMa redaiba, KOSITO Ja HO3BONISIBA
Jla Ce OIMOJ30TBOPH II0JI3aTa OT YacT MJIM LIEJIHMS OTCPOYEH NaHbUCH aKTHB. BCSIKO TakoBa HaMalleHHE CE€
MpOsABSIBa 00pPATHO 1O CTEIEHTA, 0 KOATO € CTaHajo BEPOSTHO Ja Ce pealM3upa J0CTaThuHa objaraeMma
neyvaoa.

OTCcpoueHHUTE TaHbYHN aKTHBU M ITACHBU CE€ OLICHSABAT 10 JaHBYHUTE CTaBKH, KOUTO CE OYaKBa Ja ObJaT B
CHJIa 3a TePHO/ia, B KOWTO aKTUBBT CE PEaIN3Hpa WM MACUBBT CE YPEAW/TIOTacH Bh3 OCHOBA Ha TaHHYHHUTE
CTaBKH (M JAHBYHU 3aKOHHM ), ACHCTBAIIN WM OYaKBAHHM JIa BIISA3aT B CHJIA KbM Kpas Ha OTYETHHS TIEPHUOI.

OTtcpoueHnTe JaHBIHN C€ MPU3HABAT KaTO MPUXO MITH Pa3XOJ U ce BKIIFOYBAT B IevanOaTa wiH 3arybara 3a
Mepro/a, OCBEH JI0 CTEMeHTa, 0 KOSTO JaHbKbT BB3HUKBA OT OMEpaIus WiN ChOUTHE, KOETO € MPU3HATO
TIpe3 CHINS WM Pa3IHyieH IMEPHOA JUPEKTHO B COOCTBEHMSI KalnTall.

IMeyan6a unu 3aryda 3a nepuoaa

[Ipeanpusituero nmpu3HaBa BCUYKHU €IEMEHTH Ha MPUXOAUTE U Pa3xonuTe Mpe3 nepuoaa B rmevaiadaTa win
3ary0ata, ocBeH ako najgeH MC®O He n3ncKBa WM pa3pemniaBa JApyro.

Hsaxkon MC®O ompenenar oOCTOSATENCTBA, MPH KOUTO MPENNPHITHETO MPHU3HABA KOHKPETHH ITO3UITUH
M3BBH Tedanbata wim 3arybata mpe3 Tekymus nepuoa. Jpyru MCOO wusuckBaT Win paszperiaBaT
KOMITOHEHTHTE Ha JIPyT BCEOOXBATEH IOXOA, KOUTO OTIOBApAT Ha AepuHunmsITa Ha OOLIMTE OIOXKEHNS 32
MPUXOAX U pa3xoy, fa ObJaT U3KIIIOUEHH OT Iedandarta niM 3aryoarta.

Pa3xoaun

OnepaTUBHUTE pa3xoy Ce NMPU3HABAT B Iedanbara WK 3arydara MmpH MOI3BAHETO HA YCIYTHUTE WU Ha
JaraTa Ha Bb3HUKBAHETO UM.

JpykecTBOTO OTYMTa J1Ba BUJA Pa3XOHIW, CBBP3aHU C HW3IIBIHEHUETO Ha JOrOBOPUTE 3a JOCTaBKa Ha
YCIYyTH/CTOKH/C KIIMEHTH: Pa3XOIu 3a CKIFOYBAHE/TIOCTUTAHE Ha JIOTOBOPA M Pa3XO/AW 3a U3ITbJIHCHHE Ha
norosopa. Korato pasxonure He OTTOBapsT Ha YCIOBUATA 3a Pa3CpOUYBAHE CHIIACHO M3UCKBAHUITA HA
MC®O 15, cpumTe ce npu3HaBaT KaTo TEKYIIH B MOMEHTa Ha BBH3HUKBAHETO UM KaTO HaIpHUMEp HE ce
o4akBa Jia Ob/1aT BH3CTAHOBEHH WJIM IIEPUOIBT HAa PA3CPOYBAHETO UM € JI0 €/IHA T'OMHA.
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Crnennure onepaTHBHH Pa3XOAW BHHATH C€ OTpa3sBaT KaTO TEKYII pa3Xxol B MOMEHTa Ha BBH3HHKBAHETO
uMm:

— OO0ImM 1 aAMUHUCTPATUBHA Pa3xoar (OCBEH aKo HE ca 3a CMETKa Ha KIIMEHTA);

— Pa3xonu 3a Opak Ha MaTepHasHU 3amacy;

— Pa3xonu, cBbp3aHu ¢ U3MTBIHEHNE HA 33bDKEHUETO;

— Pa3xoau, 3a KOMTO MPEANpPUSATHETO HE MOXE Ja OIpEeNeNH, Jalu ca CBbP3aHHU C YJIOBJIETBOPEHO WU
HEYJIOBJIETBOPEHO 3aIbJDKEHUE 32 U3IIBIHEHUE.

IIpuxoan

JpyXecTBOTO MpHU3HAaBa MPUXOJAHU, 32 Ja OTPa3H MPEXBHPIISHETO Ha OOCIaHW CTOKW W/WIIM YCIyTH Ha
KIIMEHTH, B pa3Mep, KONTO OTpa3siBa Bh3HArpakJIE€HHETO, Ha KoeTo JlpyKecTBOTO O4akBa Ja uMa IpaBo B
3aMsIHa Ha T€3W CTOKH W/WJIN YCITyTH.

OCHOBHUTE MPUXO0JIH, KOUTO [{py’KECTBOTO TeHEPHPA ca CBBP3aHHU € MPOoaxk0a Ha Me9aTHA MPOTYKITHSL.

3a Ja onpeneny Jajlu U Kak Jja IpU3Hae Npuxoau, JpykecTBoTo U3Noi3Ba CIEIHUTE 5 CTHIIKU:
1. Unentuduimpane Ha J0roBopa ¢ KINEHT

2. Unentndunmpane Ha 3abJDKEHUSATA 32 U3ITBITHEHUE

3. OnpenensiHe Ha IIeHAaTa HA CIENKATa

4. PasnpeneneHue Ha 1IeHaTa Ha CAENKAaTa KbM 3a]IbJDKCHUATA 3a U3II'BJIHEHUE

5. [Ipu3HaBane Ha MPUXOANTE, KOraTo ca yIOBJIETBOPEHH 33 IBIDKEHUATA 32 U3IBIHEHHE.

[IpuxomuTe ce mpu3HAaBaT WM B JajJiecH MOMEHT WJIM C TEUCHHE Ha BpPEMETO, KOraTo WM J0KaTo
Jpy’KecTBOTO yIOBIETBOPY 3abDKEHUATA 32 H3IBIIHEHNE, MPEXBHPISHKNA OOCIIAHUTE CTOKH WITH yCIYTH
Ha CBOWTE KJIMEHTH.

JpyXecTBOTO TMpH3HABa KaTO 3aJbJDKEHHS MO JOTOBOP BB3HATPAXKIEHHE, MOJIYYEHO IO OTHOIIEHHE Ha
HEYJOBIIETBOPEHN 3aIBJDKEHHS 33 WM3IBIHEHWE W TH TPENCTaBs KaTo OPYrd 3aJbJDKEHUS B OTYETa 3a
(mHaHCOBOTO cheTostHME. [10 chuws HaunH, ako J[py»KecTBOTO yIOBIETBOPH 3aIbJKEHHE 32 U3IThIHEHHE,
Mpeau Ja TONMyYH BB3HArPKIACHUETO, TO MPU3HABA B OT4YeTa 3a (DMHAHCOBOTO CHCTOSIHHE WM aKTHB IO
JOrOBOpA, WITM B3eMaHe, B 3aBHCHMOCT OT TOBa JJAJIM C€ M3MCKBA HEIIO IPYTO OCBEH OIMPE/EIEHO BpeMe 3a
MoJTy4aBaHe Ha Bh3HATPAXKICHUETO.

[lpuxoauTe OT JTMXBH ca CBBP3aHH C IPEJOCTABEHH 3aeMH. 1€ ce OTYMTAT TEKyIlo 10 METo/a Ha
e eKTHBHATA JINXBA.

[TpuxoauTe OT MUBHISHTH Ce NMPU3HABAT B MOMEHTAa HAa BB3HMKBAHE Ha MPABOTO 3a IOJNydaBaHE Ha
TUTAIIAHETO.

[IppBOHAYaTHO (DPMHAHCHPAHUSTA CE OTYUTAT KAaTO MPHUXOIH 3a Obaemy nepuoan (pUHAHCHpaHE), KOraTo
MMa 3HAUYUTENHA CHTYPHOCT, 4e J[py»KecTBOTO e nonydn (GUHAHCHPAaHETO U IIe U3ITBJIHU YCIOBHSTA, TIPH
KOUTO TO € oTiycHaTo. PuHaHCHpaHe, memsAmo aa odesmeTH [IpyXeCTBOTO 3a TEKYIIO BB3HUKHAIN
pa3xoaM ce NMpH3HaBa KaToO MPUXOJ B CHIIUS MEPHOJ, B KOMTO ca Bb3HMKHAIM pazxoxure. OuHaHCHpaHe,
LEJSIII0 J1a KoMIteHcupa Jpy:KecTBOTO 3a HampaBeHH Pa3Xoau 10 MpHUAoOMBaHE HA aKTHBH, CE IPH3HABA
KaTO MpUXO0J OT (hMHAHCHpaHEe MPONOPIHOHATHO Ha HAYHCIICHATA 32 IEePHO/ia aMOPTH3aNNs Ha aKTUBUTE,
NPUIO0OHUTH C TTOIY4YEHOTO (prHAHCHpAHE.

AKTHBH U IAaCHUBH 110 AOTOBOPH C KJIMECHTH

JpyXecTBOTO NMpHU3HABa aKTUBU W/WMJM MACHBH IO JIOTOBOP, KOraTo €JHa OT CTPAaHUTE IO JIOroBopa €
U3II'BJIHWIIA 3aBJDKCHUSITA CH B 3aBUCHMMOCT OT Bpb3KaTa MEXIy NEHHOCTTa Ha NPENIpUSATHETO U
IUTAIAHETO OT KIMEHTa. J[py>KeCTBOTO MpeacTaBs OTAEIHO BCIKO OE3YCIIOBHO MPAaBO HA Bb3HAIPaKACHHUE
KaTo B3eMaHe. Bzemane e 6e3yCI0BHOTO MpaBo Ha MPEANPHUATHETO Ja MOMYIH Bh3HATPAKACHHE.

[lacuBun 1o nOroBop ce mHpU3HABaT B OTYeTa 3a (UHAHCOBOTO CBCTOSHHE, aKO KIHEHT 3arJalia
BB3HArpaKACHHE WM APYKECTBOTO MMa IMPAaBO Ha Bb3HAIPAXKICHUE, KOETO € OEe3yCIIOBHO, Mpeau Jia €
MPEXBBPIICH KOHTPOJIA BbPXY CTOKATa UJIM yCIIyraTa.
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JpyXecTBOTO MpH3HAaBa aKTUBU MO JOTOBOp, KOTATO 3aBJIKEHMSTA 332 U3IIBIHEHUE ca YIOBIETBOPEHU U
IJIAIIaHeTO He € ABDKMMO OT CTpaHa Ha KJIMEHTa. AKTHB IO JIOTOBOp € MpaBOTO Ha MPEANPHUATHETO Aa
MOJTyYd BB3HArpakJIeHHE B 3aMsHA HA CTOKUTE WIM YCIYTMTE, KOUTO MPEANPHUATHETO € MPEXBHPINIIO Ha
KIIMEHT.

IMTocnenBamo JpyxkecTBOTO ompenelns pa3Mepa Ha 0Oe3leHKaTa 3a aKTUB 110 JOrOBOpPa B CHOTBETCTBHE C
MC®O 9 ,,OnHaHCOBH HHCTPYMEHTH .

DUHAHCOBH PUCKOBE

Kpeoumen pucx

Puckbt, 4e ctpana mo (MHaHCOBM MHCTPYMEHTH - aKTHBH Ha MPEANPHUITHETO HAMA Jia ycree Ja WU3IUIATH
3aJIbJDKEHUETO CH U 11e TPUYMHN (PUHAHCOBA 3ary0a Ha IPEANpUSTHETO.

Jluxsuden puck

JINKBUIHMST PUCK BH3HMKBA OT BPEMEBOTO pa3MHHABaHE Ha JOTOBOPEHUTE MANEKN HA MAPUIHUTE aKTUBU
Y 3abJDKEHUS M BB3MOXKHOCTTA IBKHHUIIUTE J]a HE ca B CHhCTOAHWE J1a yPeasT 3aIbJDKEHUSATA CH KbM
MIPEANPUATHETO B CTAHIAPTHUTE CPOKOBE.

Ilasapen puck

PuckbT, ye crpaBemMBaTa CTOHHOCT WM OBJCIIMTE MAPUYHKM MOTOLM HA (PUHAHCOBHS WHCTPYMEHT I
BapHUpat Mopaay MPOMEHH B TIa3apHUTE IeHU. [[a3apHUT PUCK ce ChCTOHM OT TPH BHUIA PUCK:

e Banymen puck - PUCKBT, 4Y€ CIpaBEAINBaTa CTOMHOCT WM OBACHIMTE MapUYHH TOTOLUM Ha
(hMHAHCOBUA MHCTPYMEHT II[€ BapupaT Mopaau MPOMEHH B 0OOMEHHHUTE KypCOBE.

o Jluxeen puck - pUCKBT, Y€ CIIPaBETUBATA CTOMHOCT WM OBJIENIMTE TTAPUYHH MMOTONM Ha (PHMHAHCOB
WHCTPYMEHT III€ BapHupaT IMOpaJy IPOMEHH B IMa3apHUTE JINXBEHH MPOIICHTH.

e Jlpye yewmosu puck - PUCKBT, Y€ CIPaBEUIMBaTa CTOWHOCT WM OBJCHIUTE MAPUYHH IOTOIM Ha
(hMHAHCOBHA WHCTPYMEHT II€ BapwWpaT IMOpagyl NMPOMEHHW B IMa3apHUTE [EHW (Pa3inyHu OT TEe3H,
BB3HUKBAIIM OT JIMXBEH PHCK WM BaJyTeH PHCK), HE3aBUCHMMO OT TOBAa JajM Te3W MPOMEHU ca
MPUYMHEHN OT (aKTOpH, cnenuPudHu 3a OTAENHUS (PMHAHCOB WHCTPYMEHT WJIM HEroBHS €MHUTEHT,
WM OT (paKTOpH, BIAMSIEIA BbPXY BCHUKA NTOJOOHH (PHTHAHCOBH WHCTPYMEHTH, ThPTryBaHH Ha Ma3apa.

[NonmuTHKaTa Ha MPENIPHUITHETO 3a ISUTOCTHO YIPaBIIeHHE Ha PICKOBETE € ChCPEOTOUEHA M MMa 3a IIeJ /1a
HaMaJIi eBEeHTYATHUTE HEOIaronpusTHA epeKTH BbpXY (PUHAHCOBHS pe3yiTar.

EdekTn oT npoMeHuTe B 00MEHHHTE KypCcoBe

dyHKIMOHATHATA BallyTa HA MPEANPUATHETO € OBJrapcKusaT JeB. Bamyrata Ha mpencraBsHe B
WHIUBUAYaITHUS (DMHAHCOB OTYET € OBITApCKHU JIEB.
Hacrosmust ¢puHaHCOB OTUET € MPEeNCTaBeH B XWIISIIU JieBa (XL JIB. ).

UyxaecTpaHHa BajlyTa € BCSKa BajlyTa pa3iMyuHa OT (PyHKLHMOHAIHATA BAIyTa HA MPEAIPUATHETO.

Crhenkure B YyXIeCTpaHHA BajyTa Cc€ BIMCBAT IBbPBOHAYAIHO BBHB (YHKLUMOHANHA BalyTa, KaTo KbM
cyMaTa Ha 4y)KJIeCTpaHHaTa BaJyTa Ce Mpuiara IeHTpainHus Kypc Ha briarapcka Haponna banka (BHB) 3a
CbOTBETHATa BaJIyTa, KbM J1aTaTa Ha CEIKaTa.

KypcoBute pasnuky, BH3HUKBAIM TIPH YpeXJaHEe HA MMApHUYHU TO3HWIMH WM TPU MPEU3UUCIIsIBaHE HA
MaprUYHUTE O3HUIINH HA TIPEATPUATHETO 110 KyPCOBE, Pa3INYHU OT TE€3H, MIPHU KOUTO ca OWIIA MTPEN3UUCICHU
MPY MEPBOHAYAITHOTO MIPU3HABAHE MTPE3 MEPHOAA WU B MPEAXOIHN ()UHAHCOBU OTYETH, CE MMPU3HABAT KATO
revanba wim 3aryba 3a mepuojia, B KOWTO ca BB3HHUKHAIM, C HAKOM W3KItodeHus cbriiacHo MCC 21 Ha
KYpPCOBHUTE PA3JIMK{, Bb3HUKBAIIM IO JaJicHA MapuyHa MO3ULHA, KOSITO MO ChUIHOCTTA CHU IIPEJICTaBIsABA
4acT OT HETHA MHBECTUIIMS HA OTYMTAILA CE CTOMNAHCKA EAMHULA B Uy KASCTpaHHA ACHHOCT.
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Korato mapuuHa MO3WIMs BB3HUKBA B PE3YNTAaT Ha CAENKA C YyXJACCTpaHHA BalyTa M UMa MPOMSHA B
OOMEHHUS KypC MEK/Iy JaTaTa Ha ClejKaTa i JjaTaTta Ha YPeXKIAaHETO, Ce MOsBsABA KypCoBa pasJiiKa.

Koraro cuenkara Ob/ie ypeieHa B pAMKUTE Ha ChIIMS OTYETEH MEPHO/, Ipe3 KOWTO ¢ Bh3HUKHAJA, I[slaTa
KypCcOBa pa3jiMKa ce IMpH3HaBa Impe3 AajeHus nepuoa. Ho xoraTo cienkara Obje ypeneHa mpe3 ClieBalil
OTUETCH TEpUOoJ, KypcoBaTa pa3jidKa, MpU3HATA IMPEe3 BCEKU OT MEKIUHHUTE TEPUOAM 10 Jarara Ha
YPEKIAHETO, CE ONPENeys OT MPOMSIHATA Ha OOMEHHHUTE KYPCOBE MPe3 BCEKHU MEPHO/L.

Koraro nevasba mium 3aryda oT HemapuyHa MO3MIMS € OTPa3eHa JAUPEKTHO B COOCTBEHHsI KaIlMTAall, BCEKU
OOMEHEH KOMIIOHEHT OT Ta3 Ieuanda win 3aryda ce nmpu3HaBa B JPYr BceoOXBaTeH jgoxoia. Korato
revanba wiM 3aryba OT HemapudHa MO3WIMs € OTpa3eHa B Iedajdara WM 3ary0ara, BCEKH OOMEHEH
KOMIIOHEHT OT Ta3| Ie4anda uim 3aryda ce mpu3HaBa Kato nedyanda win 3aryoa.

Korato onpenenean MC®PO u3uckBaT HAKOU TeYanON WM 3aryOH OT aKTUBH Jia C€ OTpa3siBaT AUPEKTHO B
COOCTBEHMsI KallUTal M KOraTo TaKbB aKTHB C€ OlleHsBa B uyxjaectpanHa Banyta, MCC 21 wu3ucksa
MpeoIleHeHaTa CTOMHOCT Ja OBje Mpeu3duciieHa, W3MON3BalKd Kypca KbM JaTaTa Ha OIpenensHe Ha
CTOMHOCTTa, B PE3yiTaT HAa KOETO CE IoIydaBa KypcoBa pa3jMKa, KOSATO CBIIO C€ NPHU3HABA B JAPYT
BCEOOXBAaTEH J0XOL.

[Ipenmpusituero mpaBu NMpEOIeHKa HA MO3UIMU B Uy)KIECTPaHHA BalyTa KbM Kpasi Ha OTHYETHHS MEePHOI U
TEKYIIO MPe3 OTYETHHS TTEPHUOI.

[losumuuTe B YyXkmecTpaHHa BallyTa KbM Kpas Ha OTYETHUS TEPHOJ Ca OICHEHH B HACTOSIIUSL
WHIWBHTyaJIcH ((MHAHCOB OTYET 110 3aKITI0YNTETHUS Kypc Ha bHB.

CueToBOAHH NpEeaANnoJ0KECHUA U l'lpl/lﬁ.]'ll/llll/lTeJ'lHPl CYETOBOAHHU IPEHCHKHU

B pesynrar Ha HECHUTYpPHOCTTA, NPHCHINA HA JeloBaTa IEHHOCT, MHOTO CTaTHH OT HWHIAWBHUIAYATHHS
(hMHAHCOB OTUET HE MOJICKAT Ha TPEIIU3HA OIleHKa, a caMO Ha MPUOTU3UTENHA olleHKa. [[pnbm3uTenauTe
OLIEHKH C€ OIEHSBaT Bb3 OCHOBA Ha Hali-aKTyaJlHaTa HAIMYHA U HAJEKTHA HHPOPMAIIHSL.

Nznom3Banero Ha pa3yMHH TPHOIM3UTETHN OIEHKH MPEACTABIsBA OCHOBEH E€IIEMEHT B M3TOTBSHETO Ha
(hMHAHCOB OTUET W HE HaMaJsBa TSXHATa HOCTOBepHOCT. [Ipunaranero Ha MexIyHapoaHHUTE CTAaHIAPTH 32
(hMHAHCOBO OTYHTAaHE HM3UCKBA OT PBHKOBOJCTBOTO JAa MPWIIOKH HIKOW CUETOBOJHU TPENMOTIOXKEHHUS U
MPUOIN3UTETHN CYETOBOIHU TPEIEeHKH IPH H3TOTBIHE Ha (PHMHAHCOB OTYET W TPU OIpE[eNsHe Ha
CTOMHOCTTa Ha HIKOW OT aKTHBWTE, MACHBHTE, IPUXOAWUTE M pa3xomuTe. Bcuduku Te ce W3BBpIIBAT Ha
OCHOBaTa Ha Haif-moOpaTa TpeleHKa, KOSATO € HampaBeHa OT PBKOBOACTBOTO KbM Kpas Ha OTYETHHS
mepuona. JlelicTBuTenHUTE pe3ydATaTH OMXa MOTJHM Ja Ce pa3iIndaBaT OT TIPEACTAaBEHUTE BHB
WHIUBUIYaTHUS (PMTHAHCOB OTYET.

Hanena npuOiaM3UTENHA OLEHKA TMOUICKH Ha IpepasriiekIaHe, aKo HACThIAT IPOMEHH B
oOcrosiTencTBaTa, Ha KOMTO C€ OCHOBaBa, WIM B PE3yiATaT OT MOIydeHa HOBa HHMOpMaUUi WIH
JNOIBJIHUTENHO HaTpynaH onut. l[lpepasrnmexnanero Ha NpuOIM3UTENHATa OLIEHKA HE CE CBBP3Ba C
MPEAXOHH NEPUOAN U HE IPEICTABIISIBA KOPEKLUS Ha IpelIKa.

E(l)eKT”bT OT MHOpoMsaHaTa B CHUCTOBOJAHA HpI/I6J'II/I3I/ITeJ'IHa OLCHKA, C€ IIpH3HAaBa IMCPCICKTHUBHO 4YpE3
BKJIFOUBAHCTO MY B OTUCTA 3a BCCOOXBATHUSA JA0X0M 34 Iepruoaa Ha IIpOMsIHATa, aKO IMTPOMsAHATA 3acira caMo
TO3U MIEPUOJ UIIU IIEPpUOAa Ha IIPOMAHATA U 6”[»):[6]]_[1/1 nepruoau, ako rnmpomMsHaTa 3acsara u 6’BI[6H_II/I nepuoau.

I[OTOJ'IKOBa, JOKOJIKOTO IMMPOMAHATA B CUCTOBOAHATA HpI/I6J'II/ISI/ITeJ'IHa OLICHKAa BOAU N0 MMPOMCHU B AKTUBUTC
" IMMaCUBUTEC, UJIM C€ OTHACA OO KOMIIOHCHT OT KalluTalla, Td CC IIPU3HABA YPE3 KOPUTUPAHC HA OaaHcoBaTa
CTOMHOCT Ha CBBbpP3aHUA aKTUB, TIACUB WJIM KOMIIOHCHT OT KalluTalla B [ICpUOJa HA IPOMAHATA.
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JIn3uHr

JIn3uHroaarea

MC®O 16 He mpoMeHs CBIIECTBEHO CUYETOBOAHOTO OTYMTAaHE Ha JIM3MHTra 3a Ju3MHrozarenute. Te
MPOIBIDKABAT Ja KIaCH(PHUIUPAT BCEKH JIM3UHTOB JOTOBOP KaTo ()MHAHCOB WJIM OTIEPAaTHBEH, MPHUIIATANKH
Ha MpaKTHKa IpaBuia aHanornyHu Ha Tesu Ha MCC 17, KOMTO ca Mo ChIIECTBO MPEXBHPICHU U B HOBHS
MCOO 16.

Dunancos au3uH2

OHUHAHCOBUAT JIM3UHT, MPU KOUTO ce TpaHCQepupa M3BBH JPYKECTBOTO CHIIECTBEHATA YACT OT BCHYKH
PUCKOBE U CTOIIAHCKH MU3roav, Nporu3ThUdYaIiim OT COGCTBGHOCTTa BBpPXY aKTHUBa OO (1)I/IHaHCOB JIN3HUHT, CC
HU3NMCBa OT CbCTaBa HAa AKTUBHUTC Ha JIMBUHIOAATCIIA NPHU MNPUXBBPIAHEC KbM JIM3UHIOIIOIYYATCIIA Ha
aKTHBa M C€ MPEJCTaBs B OTYeTa 32 (PMHAHCOBOTO CHCTOSHHUE KAaTO B3€MaHE ChC CTOMHOCT, PaBHA Ha
HETHAaTa MHBECTUILIHUA OT JIM3UHIA. Hernara HWHBCCTUIIUA B JIM3BUHTOBUA JOIOBOpP IPEACTABIIABA pas3jiMKaTa
MCEXOY c6opa OT MHHHUMAJHUTE JIM3UHIOBU IUIalllaHUA 110 J0roBopa 3a (1)I/IHaHCOB JINBUHI' U
HerapaHTHpaHaTa OCTaTh4YHA CTOWHOCT, HAYUCIEHA 3a JIM3MHTOJATENs, W He3apaOOTeHUST (UHAHCOB
noxoj. Pasnumkara Mmexay OajaHcoBaTa CTOMHOCT Ha OTHaaeHUS 1MOja (UHAHCOB JIM3UHI aKTUB H
He3abaBHaTa (CHpaBeAjiMBaTa My IPOJaKHA) CTOMHOCT Ce IIPH3HABa B OTYETa 3a BCCOOXBATHHUS 10X01 (B
nevanbara WM 3arybara 3a roJHaTa) B Ha4aJloTO Ha JTM3MHIOBUS JIOrOBOp (IIPH MpeJaBaHeTo Ha aKTHUBA)
KaTo J0X0iA OT mpoiaxba Ha akTtuBh. [Ipu3HaBaHeTo Ha 3apaboTeHHs (PMHAHCOB NPUXOJ KATO TEKYII
JUXBEH MPUXO]] C€ OCHOBaBa Ha MPHJIaraHeTO Ha MeTo/1a Ha eheKTHBHATA JINXBA.

Onepamueen JU3UHS

HaeMomarensat npomgbikaBa Aa MPUTEKaBa CHIECTBEHA YacT OT BCHYKH PHUCKOBE M CTOIMTAHCKU W3TOIU OT
cOOCTBEHOCTTA BBPXY JaJeHUs akTuB. [lopamy ToBa TO3M aKTHB MPOIBKABA Jla € BKIIOYUCH B ChCTaBa Ha
HETOBUTEC MMOTH, MAIIMHA M 00OpYyABaHE KaTO aMOPTH3aIldATa My 3a IMEepHoa Ce BKIIOYBA B TEKYIIHUTE
pasxomu Ha JM3WHTOAATENsA. IIpMXOmBT OT HaeMH OT OIEpaTHUBEH JIM3WHT ce TpU3HABa HA 0a3zara Ha
JMHEHHNS METOJ B NMPONLIKCHUE Ha CPOKa Ha CHOTBETHHS JIM3WHT. [IbpBOHAYAIHO HAIPAaBEHUTE MPEKH
pa3xoau BB BPB3Ka C IOTOBAPSHETO U YPEXKAAHETO HA ONEPAaTUBHUS JIM3HHT, ce 100aBAT KbM OallaHCOBaTa
CTOMHOCT Ha OT/JaJICHUTE aKTHBH W Ce IIPU3HABaT Ha 0azaTa Ha JIMHEHHUS METO B NMIPOIBDKEHHE HAa CPOKa
Ha JIM3MHTA.

JIu3uHromosy4aresn

MC®O 16 ycraHOBsIBa JIU3UHIONOMYYATEIUTE a OTYUTAT BCHUYKH JIU3UHTH MO €IUHEH MOZEN, KOWTO
Hajara 0aJaHCOBOTO MM IPHU3HABAHE, 110 TIOA00HE Ha OTYHTaHeTO Ha GuHaHcoBHs mu3uHT TIo MCC17.

OL;QHK(,Z 3a npusHaedane Ha Ju3uHe

Ha navannaTta nata Ha nu3uHra (MO-paHHATa OT JBETE JATH - JaTaTa Ha JM3WHIOBOTO CIOPa3yMEHUE WUIIH
JlaTaTa Ha aHTAKUPAHETO Ha CTPAHUTE C OCHOBHUTE YCIIOBUS HA JIM3UHIOBHUS JOIOBOP) APYKECTBOTO MIPABU
aHaJN3 1 OLIEHKA JIaJIM JaJIeH JIOTOBOP MPECTaBIIsiBA WIN ChABbPXKa €JIeMEHTH Ha JU3uHT. [laneH noroBop
MPEACTaBIsABa WM ChABPKA JIM3UHI, aKO II0 CHJIaTa Ha HEro Ce NMPEXBBPIT CPeLly Bb3HArpaXkAcHHE
MIPaBOTO HA KOHTPOJI HaJl U3IIOJ3BaHETO Ha JIAJEH aKTHB 3a OIPEAEIIEH IIEPUOJ OT BpEME.

3a ma ompexenu Jany IO CHJIaTa Ha JOTOBOP C€ MPEXBBPIsl KOHTPOJ Hal U3MOI3BAHETO HA ONpEnesieH
aKTHB JPY>KECTBOTO IIPELEHsIBA JaJIU IIPe3 LIS epruo/] Ha MOJI3BaHe UMa CIICIHUTE IpaBa:

— MpPaBOTO /A MOJIydYaBa IO CHUIECTBO BCUUKM MKOHOMUYECKH HOJI3HM OT M3IMOJ3BAaHETO HA ONpPEACTIHHEs
aKTHB;

— TMpaBOTO Jia ompenens U PhKOBOAU HM3IOI3BAHETO M EKcIUIoaTalusATa Ha MAEHTU(UIMpaHus Oa3uceH
AKTHB.
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Cpox Ha nuzuHe08uUs1 002080p

IIeproabT Ha JIM3UHTOBUS JOTOBOP € HEOTMEHUMUS [IEPUO] HA JIN3UHTA, 3a€HO C:

— TMEpUOANUTEC, IO OTHOLICHUEC, Ha KOUTO CHIICCTBYBA ONIHA 3a YABJDKABAHC HaA JIMBUHI'OBUA JOI'OBOP, aKO
€ I0CTaThYHO CUTYPHO, Y€ IPYKECTBOTO III€ YIIPAKHH Ta3U OIIIUS;

— MEpUOaANTEC, MO OTHOUICHHUEC, HAa KOMTO CHUICCTBYBA OIIIHWA 3a NPCKPATABAHC HA JIM3WMHI'OBUSA OOTOBODP,
aKo € JIOCTaThYHO CUTYPHO, Y€ APYKECTBOTO HAMA Jia YIPaXKHH Ta3u OIS,

[Ipu ompenensHeTo Ha CpOKa Ha JTU3UHTOBUTE IOTOBOPH, PHKOBOACTBOTO HA JAPYKECTBOTO B3eMa MPEIABH/I
BCHUYKHU (I)aKTI/I u O6CTO$IT€J'ICTB3, KOUTO Ch3JaBaT MKOHOMUUYCCKU CTUMYJIM 3a YIPAXXHABAHC Ha OIIUA 3a
YABJDKaBaHEC HMJIM 3a HE YIPAXKHABAHC Ha OINIMUA 3a IMIPEKpaTsaBaHC. OHHI/II/ITe 3a YyObJDKaBaHC (I/IJ'II/I
MIEPUOJUTE, CIe]l OMIUATA 3a MPEKpaTsBaHe) ce BKIIOYBAT B CPOKA HA JIM3MHTA CAMO, aKO € JIOCTaThYHO
CUTYpHO Ja ObaaT yabJDKeHH (WM Jia He ObaaT npekpareHu). OleHKaTa Ha ONIUUTE Ce Mpepa3riIeKaar,
aKO HACTBIIM CHUIECTBEHO CHOWTHE WM ChIIECTBEHA MPOMSHA B OOCTOSATENCTBATa, KOUTO Ja ca MOoJ
JUCKpEIUATA HAa APYKECTBOTO U CHbIICBPEMEHHO J1a OKAKaT BJIIMAHNUEC BbPXY OLICHKATA.

preoyauaﬂuo npusHaeaHe u oyeHAasarne

Ha parata Ha crapTupaHe Ha JHM3WHTOBUTE JOTOBOPM (laTaTa, Ha KOATO 0a30BHAT aKTWB € Ha
pasmnoioKeHue 3a IMOJI3BaHe OT CTPaHa Ha JPYKECTBOTO-TM3MHIONOIYYATeN) B OoT4eTa 32 (DMHAHCOBOTO
CHCTOSIHHE C€ TIPU3HABAT aKTHUB ,,IPABO HA TIOJI3BaHE” U 33IbJDKEHHUE 110 JIN3HHT.

Ilenara Ha mpumoOMBaHE Ha AKTUBUTE ,,[IPABO HA TIOJI3BaHE” BKIIOUBA:

— pa3Mepa Ha TbPBOHAYAJHATA OI[EHKA Ha 3aIbJDKEHHSTA M0 JTU3UHT;

—  JIM3UHIOBH IUIAIIAHMS, U3BBPIIEHU KbM WM IIPEAU HavyajlHaTa JaTa, HAMAJIEH!U C [IOJIY4EHUTE CTUMYIIH
10 IOTOBOPHUTE 3a JIM3UHT;

— [bpPBOHAYAJHHUTE TPEKH pa3Xxoldd, U3BBPIICHU OT JPYKECTBOTO, B KadyeCTBOTO My Ha
JIM3UHIOIIOTy4aTel;

— pa3xoau 3a BB3CTAHOBABAHE, KOMTO IPYKECTBOTO ILl€ HANpaBU 3a JEMOHTAXX M IPEMECTBaHE Ha
0a30BHUs aKTUB, Bb3CTAHOBSBAHE HAa OOEKTa, HA KOWTO aKTHBBT € Pa3lOJIOKEH, WIM Bb3CTAaHOBSIBAaHE Ha
0a30BUs AKTUB B CbCTOSIHUETO, H3UCKBAHO CHIVIACHO JIOTOBOPA;

Jlpy’KecTBOTO aMOpTH3Hpa aKTUBA ,,[IPaBO Ha TON3BaHE” 3a IO-KPATKUAT IEPUOJ] OT IOJIE3HUS KHUBOT U
CpOKa Ha JIM3WHTOBHS JOrOBOp. AKO COOCTBEHOCTTa BBPXY aKTHBA C€ IPEXBBPJIA IO CHilaTa Ha
JIM3WHTOBHS IOTOBOP /10 Kpast Ha CPOKa Ha JI0r0BOpa, TO TO aMOPTH3HPA 3a MOJIE3HHUS MY JKUBOT.

AKTHBHTE ,,lTPAaBO Ha MMOJI3BAHE” ca MPEACTABAT B OTAETHA CTATHUSA B OTYeTa 32 (PMHAHCOBOTO CHCTOSHUEC, a
TSAXHATA aMOPTU3anus — KbM Pazxomu 3a aMopTH3ays B OTYETa 32 BCEOOXBATHUS JIOXO/I.

3abIDKeHUTA 110 JIM3UHT BKIIFOYBAT HETHATA HACTOSINA CTOMHOCT Ha CIEAHUTE JIM3HHTOBH TUIAINAHUS:

— (uxcupanm manianvs (BKIOYATETHO (DUKCUPAHU 10 CHIIECTBO JU3WHTOBU IUTAIAHWS), HAMAIICHH C
MOIeKAIINTE Ha TUIAIIAHE JIM3UHTOBH CTUMYIIH;

— TIPOMEHJIMBY JIM3WHTOBH IUTAIIAHKS, 3aBUCEIIN OT MHJICKCH HIIH IPOLICHTH;

— IeHaTa 3a YHpaXHSABaHE Ha ONIMATA 32 IIOKYNKa, aKO € JOCTaThYHO CHTYPHO, Y€ APYKECTBOTO-
JIM3UHTOITOTYYaTeN I IOI3Ba Ta3H OIIHS;

— IUIamaHus Ha CAaHKIMM 3a IMPEKpaTsBaHE HA JHM3WHTOBUTE JOTOBOPH, aKO B CPOKAa Ha JM3WHTOBUS
JIOTOBOP € OTpa3eHO YIPaKHSABAHETO Ha OMNIMA 3a NpPEKpaTsBaHETO Ha JIOrOBOpa OT CTpaHa Ha
JPY’KECTBOTO-JIN3UHTOIIOJTyaTel;

— TrapaHIUH 32 OCTaThYHA CTOHHOCT.

JIn3uHTOBH IJIalaHus €€ JUCKOHTUPAT C JIMXBCHUSA IIPOLCHT, 3aJI0KEH B JOrOBOPA, aKO TOH MOXE Ja 6’5,[[6
HCMOCPEACTBCHO OMNPEACIICH WU C ,I[I/I(bepeHLII/IaJ'IHI/IH JIMXBCH IIPOLCHT Ha APYKECTBOTO, KOWTO TO OH
I1anmaio, B cnyqaﬁ 4eC 3a€MC CI)I/IHaHCOBI/I CpeacTBa 3a CXOACH IEpruo OT BpEME, IIPpHU CXOAHO 0663HG‘IGHHG,
1 B CXOJHA NKOHOMHYCCKA Cpcaa.

JIn3uHroBUTE IIananus (BHOCKI/I) ChbABPIKAT B OIPCACICHO CbOTHOLICHUC (bHHaHCOBI/ISI pas3xon (J'II/IXBa) nu
npumnajamniata €€ 4aCT OT JIM3UHIOBOTO 3abJIZKCHUC (FJ'IaBHI/ILIa). duHaHCcOBUTE pa3xoau CC HAYUCIIABAT B
oTuera 3a BCEOOXBATHHMS J0XO0 (B rmeyajadaTa Wi 3ary6aTa 3a FOZ[I/IHaTa) Ha APYXKECTBOTO MPE3 epruoaa
Ha JIM3WHTa Ha MICpUOoAUYHA 68,38,, Taka 4€ JJa CC INMOCTUIHC IMOCTOAHCH JIMXBCH IMPOLCHT 3a OCTaBallaTa
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HEM3IUIaTeHA YacT OT TJIaBHMIIATA IO JIM3MHIOBOTO 3aJbDKCHUE, KATO CE MPEACTaBIT KaTo ,,()MHAHCOBU
paszxonu’”.

THocneosawo oyensisane

JpykecTBOTO € M30paJio Jja mpujara MoJeNia Ha IeHaTa Ha MPUJI00MBaHE 32 BCUYKU CBOU aKTHBH ,,IIPABO
Ha T0JI3BaHe”. AKTHUBUTE ,,lIpaBO Ha TON3BaHE” CE MPEJACTABAT B OTYETA 32 (PMHAHCOBOTO CHCTOSHHUE IO
IleHa Ha NpUA00MBaHEe, HAMaJCHA C HAaTpylaHaTa aMOpTH3alMs, 3aryOu OT 00e3leHKa U KOPEKIIUUTE,
BCIICJICTBUE HA TIPEOIICHKU U KOPEKIINH Ha 3abJHDKCHUETO 110 JIM3UHT.

HPY)KGCTBOTO OICHABA ITOCJICABANIIO 3aABJIZKCHHUECTO I10 JIM3UHI" KaTO:

— yBC€lIM4aBa OamancoBaTa CTOfIHOCT, 3a J1a OTpas3u JiIuXBaTa I10 3aAbJDKCHUATA 110 JIM3UHT,;

— mamaisgsa OamaHcoBaTa CTOﬁHOCT, 3a 1a OTpa3u U3BBPUICHUTC JIM3UHIOBU IJIAllaHUA

— IIpeoucHABa OajraHcoBaTa CTOMHOCT Ha 3aABJDKCHUATA MO JIM3UHI, 3a Ja OTpasu NPCOLCHKUTE WJIN
HU3MCHCHUSATA HA JIN3UHIOBUSA JOI'OBOP,

— TapaHIUHUTE 3a OCTaTbyHa CTOMHOCT C€ npepasrjiexgaT 1 Kopurupar, ako € H€O6XOHI/IMO KbM Kpas Ha
BCCKH OTYECTCH IIEPUOI.

Omuumare Ha U3MEHEeHUs. HA TUSUH2OBUSL 002060]9

HI/I3I/IHI'OHOJ'IyT-IaTCH$IT OTUUTA UBMCHCHUECTO HA JIN3UHIOBUS )IOI'OBOp KaTo OTACJICH JIM3UHI, aKO:

— H3MCEHEHHWETO yBeNIMYaBa 00XBaTa Ha JJU3WHTOBHS JOTOBOP, KaTo J00aBs HOBO ,,IPABO Ha TOI3BaHE” Ha
€IIMH WJIM ITOBEYE NOMBIHUTEIHA 0a30BH aKTUBH;, 1

— BBb3HArPaXKJCHHETO [0 JIM3MHICOBHS JOrOBOP CE€ YBEIMYaBa ChC CyMmMa, CbU3MEPHMa ChC
CaMOCTOSITEJIHATA [ICHA 3a YBEJIMYCHUETO B 00XBaTa M €BEHTYAJIHH KOPEKIIMH HA Ta3H IIeHA 3a OTpa3siBaHe
Ha 00CTOSTEICTBA 10 KOHKPETHHS TOrOBOP.

B To3n ciyualt M3MEHEHHATAa CE€ OTYMTA KAaTO OTACNIEH JIM3WHT, 3a KOMTO B OTdeTa 3a (PHHAHCOBOTO
CHCTOSIHHE, KbM JlaTaTa Ha BIM3aHE B CHJIA HA M3MEHEHHETO Ce MPU3HABAT aKTHB ,,[IPaBO HA TMON3BaHE’ H
3aIBJDKEHHE TIO JTM3UHT.

AKO M3MEHEHHETO B JIM3WHTOBHUS TOTOBOP HE € OTYETEHO KaTO OT/AENEH JIM3WHT KbM JaraTa Ha BJH3a B
CHJIa Ha HU3MEHEHHUETO, IPYKECTBOTO:

—  pasmpezens Bb3HATPAKICHUETO B POMEHEHUS JJOTOBOD;

—  ompenens cpoka Ha U3MEHEHHUS JM3UHTOB JIOTOBOD; U

— TIPeoIeHsABa 3aJBDKEHHETO I10 JIM3WHT, KaTO IUCKOHTHPa KOPUTHPAHWUTE JM3WHTOBH IUIAIIAHUS C
KOPUTHPAHUS AUCKOHTOB TMPOIEHT, KOMTO € JIMXBEHUST MPOIEHT, 3aJI0KEH B JIOTOBOpA 3a OCTaThKa Ha
CpoKa My WiIH JudepeHInpaHus JTUXBEH MPOICHT KbM JlaTaTa Ha BIM3aHE B CHJIA HA H3MEHEHHETO.

KpaTKOCPO‘IHI/I JIM3UHI'OBU JOTOBOPU W JIM3MHI'OBU JOI'OBOPH, 0a30BUAT aKTHUB, II0 KOHUTO € C HHCKa
CTOHHOCT U IPOMEHJIMBHU JIM3MHTOBH IIallaHWA, CBbpP3aHU C U3IIBJIHEHUE

[MnamanusaTa BB BpPb3Ka C KPATKOCPOUHH JH3UHTOBH JIOTOBOPH W JIN3UHTOBU JIOTOBOPH, IO KOWTO
0a30BUAT aKTHB € C HUCKA CTOMHOCT, KAKTO WM MPOMCHJIMBHUTE JIM3MHTOBH IUIAINAHMS, KOMTO HE ca
BKITIOYEHHM B OICHKATA HA 3aJbJDKCHUETO IO JIM3UHT CE MPU3HABAT JMPEKTHO KATO TEKYIIM Pa3XOay B
oTdyera 3a BCeoOXBaTHHUS M0X0J (B medanbarta wid 3arybara 3a rofwHara) Ha 0Oa3a JIMHEEH METOH 3a
Mepuo/a Ha JIM3UHTA.

Pa3xoau mo 3aemu

PaSXOI[I/ITe o 3a€MH, KOUTO MOraTr IpsgKo Aa €€ OTHECAT KbM HpI/I,Z[O6I/IBaH€TO, CTPOUTCIICTBOTO HWJIN
MMpOU3BOJACTBOTO HA €WH OTTOBAPsI Ha YCJIOBUATA aKTUB, CC KaAIUTAJIU3UPAT KAaTO 4aCT OT CTOMHOCTTA Ha
TO3H aKTHUB. I[pyrI/ITe pa3xoaun 1o 3a€MHU CC MPU3HABAT KATO Pa3Xod.

OTFOBapHH_I Ha yCJIOBUATA AKTHUB € aKTHUB, KOMTO 110 HeO6XOZ[I/IMOCT HN3UCKBA 3HAYUTCIICH ICPHUOA OT BpEME
34 IOATOTOBKA 3a HEroBaTa NpCABUKIaHa yrIOTpe6a nim npoz[a>i<6a.
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Pa3zxoaute mo 3aemMu ce KanmuTaau3UpaT KaToO 4YacT OT CTOMHOCTTa Ha akKTHBa, KOraTo ChIIECTBYBA
BEPOSITHOCT, Y€ T€ IIIe OBEAAT M0 ObJICUIM HKOHOMUYECKU TON3U 33 MPEIINPHUITHETO U KOraTo Pa3XoauTe
Morar aa ObJaT HaJeXIHO OLlEHEHH.

Paszxogure mmo 3a€MH, KOUTO MoOraTt aa 6T>IlaT MIPSAKO OTHECCHU KbM HpI/II[O6I/IBaHCTO, CTPOUTCICTBOTO WJIN
MMPOU3BOJACTBOTO Ha JaJACH OTTOBapsll Ha YCIOBHATA aKTUB, Ca OHE3U pa3Xoau I10 3a€MHU, KOUTO Ouxa omnm
I/I36GI‘HaTI/I, AKO pasxoabT MO OTroBapdiInsd Ha YCIIOBUATA aKTHUB HE € ounn HU3BBPIICH.

[IpennpustreTro KanmuTaau3upa pa3xXxoAUTE IO 3aeMU KaTO 4acT OT CTOMHOCTTa Ha OTroBapsALIMs Ha
YCTIOBHATA aKTHB Ha HayaJHaTa J]aTa Ha KalUTaTU3aIlis.

Havannata nata Ha KamuTanu3anuara € JaTaTa, Ha KOATO MPEANPHUATHETO 32 IBPBU IBT YAOBIETBOPU
CIIEIHUTE YCIIOBUSL:

® U3BBPIIN Pa3XOJUTE 32 AKTHBA,
M3BBPIIU PA3XOAUTE 10 3aEMHUTE; KAKTO

e TMpeanpueMe NeHHOCTH, HEOOXOMMMHU 3a TTOATOTBSIHE HA aKTHBA 3a MPEABMKIaHATa My yHoTpeda Wim
nponaxoa.

Hpez[npmm/le'ro NpEyCTaHOBABA KallUTAJIM3UPAHETO Ha pa3sxXOoAUTE IO 3a€MHU 3a ABJITU IMEPUOAN, IIPE3
KOUTO € MIPEKBCHATO aKTUBHOTO nono6peHI/1e Ha OTroBapsill Ha YCJIOBUATA aKTUB.

[pennpusTeTo MpeKpaTsABa KalWTAIM3alMsATa Ha Pa3XOAWTE 10 3aeMH, KOraTo ca IPHKIIOYCHH B
3HAYUTCIIHA CTCIICH BCHUYKH HeﬁHOCTH, HCOGXO)II/IMI/I 3a MOATOTBAHETO Ha OTTOBapsAlIvsa Ha YCJIOBUATA
aKTHB 3a TPEIBIDKIaHATa YIOTpeda Wi IIpoaxoa.

Yc/I0BHH aKTHBH M NAaCHBH
VY cIIoBeH nacus e€:

® BB3MOKHO 33IBbJDKCHHE, KOETO MPOM3JIM3a OT MHHAIM CHhOUTHS M YUETO ChINECTBYBAaHE Ie ObIe
MTOTBBPICHO CaMO OT HACTHIIBAHETO WJIM HEHACTBHIIBAHETO HAa €IHO WJIM MOBEYEC HECHUTYPHH OBbICIIH
CHOUTHSI, KOUTO HE MOTAT J1a ObJIAT U3ISLIO KOHTPOIUPAHH OT MIPEAPUATHETO; UITH

® HACTOSIIO 3aIbDKEHNE, KOSTO MMPOU3JIH3a OT MHHAN CHONUTHS, HO HE € TIPU3HATO, 3aIl0TO:
-HE € BEpPOATHO 3a IOTacsiBaHETO My jJa ObJe He0OXOAMM HM3XOIAII MOTOK OT PECYPCH, ChABPIKAIIH
MKOHOMMYECKH ITOI3H; UIIN
- cymara Ha 3aJbJDKEHHETO He MOXKe /1a ObJie onpezenieHa ¢ ToCTaThyHa CTENEeH Ha HaIeKIHOCT.

YciioBeH akTHB € Bh3MOXKEH aKTHUB, KOWTO MPOM3IIN3a OT MIHAIIN CHOUTHS M YMETO ChIIECTBYBAHE IIie ObIe
MMOTBBP/ICHO CaMO OT HACTHIIBAHETO WJIM HEHACTBHIIBAHETO HA €JHO WM IIOBEYE HECUTYpHU ObIemu
CHOUTHS, KOUTO HE MOTaT Aa OBIAT U3ISUI0 KOHTPOIUPAHH OT MIPEIIPUITHAETO.
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1. HHAUBUAYAJIEH OTYET 3A ®PUHAHCOBOTO CbCTOSAHHUE

1.1. UmoTH, MAIIUHY, CHOPbKEHUS

B | Cpann | g e | epererva | s | 000
OT4yeTHA CTOHHOCT
Cango xsm 31.12.2020 4 655 3357 14 360 507 3889 26 768
MocTbnuu 924 54 31 1009
Usnesmu (86) (86)
IIpeoLenKy IPU3HATH B Pe3epB (39) (39)
OOe31eHKH pu3HaTH BbB OP (462) (462)
Bb3cTanoBenu ooesieHku BB OP 14 14
Canno xsm 31.12.2021 4630 2 895 15 284 475 3920 27 204
[Moctennnm 1577 89 79 1745
Usnesnn (360) 2) (39) (401)
TIpeoLeHKN PU3HATH B PE3EPB 67 67
OGe3leHKH Npu3HaTh BbB OP (21) (21)
Canno xsm 31.12.2022 4697 2874 16 501 562 3 960 28 594
AmMopTusanms
Caapno kbMm 31.12.2020 - 128 8 681 465 2427 11 701
TocTbnuiu 70 658 18 143 889
Usnesmu (86) (86)
Caapo kbm 31.12.2021 - 198 9339 397 2570 12 504
TocTbnuiu 70 762 24 134 990
Usnesnu (146) 2 (39) (187)
Caapo kbm 31.12.2022 = 268 9 955 419 2 665 13 307
Banancosa croiiHOCT
Banancosa croiinoct kbMm 31.12.2021 4630 2 697 5945 78 1350 14 700
Banancosa croiiHoct kbM 31.12.2022 4 697 2 606 6 546 143 1295 15 287

EdexTuBHaTa mata Ha TocienHaTa OlEHKAa Ha 3emute M crpamute ¢ ABrycr 2022 r. (rp. Bapha, rp.
Koctuubpon) u Jexemspu 2020 r. (c. MunkoBuIa).

3a oumeHKaTa Ha CHpaBeUIMBaTa CTOMHOCT Ha 3eMHUTE U crpaauTe pyXecTBOTO € M3IOJ3BajI0 HE3aBUCUM
KBaJTM(UIUPAH OLIEHUTEIL.

[Ipu omenkata Ha 3eMsiTa € TPHIOXKEH CPaBHUTENHHUAT MeTo]. Tol ce Oasmpa Ha wHDOpMAIuUsA 3a
JNECTBUTEITHO M3BBHPIIEHN MPOAaXxom ninu odepTy 3a MpoaaxOW Ha MOMOOHU WMOTH, C XapaKTEPUCTHKH
OJIM3KHU 10 TE3U Ha OLEHSABAHUS UMOT KaTO: MECTONOJIOXKEHHUE, U3rpageHa nHPPacTpyKTypa U ap.

3a ompenensHe ma3apHaTa CTOMHOCT Ha CTrpaguTe € MPHJIOXKEH KOMOWHHUpPAH MOAXOA 4pe3 H3IMOJI3BaHE
METO/1a Ha Ma3apHUTE aHaJI031, METOAA Ha Pa3XxoIUTe U METO/A Ha KAlMTAJIM3UPAHUTE IPUXOAU .

B cimyuaii 4e 3emuTe ce oTuMTaxa IO MOJeENia Ha IeHaTa Ha MpuaoOuBaHe, OajaHcoBaTa UM CTOWHOCT,
KosiTo Om Omia mpusHata KeM 31 nmexemBpu 2022 1. 6u Omia B pazmep Ha 2 952 xui. nesa (31 gekemBpu
2021 r.: 2 951 xwm. neBa).

B cmyudaii e crpagure ce oTuMTaxa IO MOAENA Ha IieHaTa Ha NpuaoOuBaHe, OajaHcOBaTa UM CTOMHOCT,
KosiTo Om Omia mpusHata KeM 31 nexemBpu 2022 1. 6u Omia B pa3mep Ha 2 606 xwun. neBa (31 gekemBpu
2021 r.: 2 697 xwm. yeBa).

[Ipe3 2022 r. dpykecTBOTO € MPHU3HAJIO JU3HMHIOBU AKTHBH M JIM3UHTOBH 33JbJKEHUSI CaMO BbB BPB3Ka C
OHE3H JOrOBOPH 3a JIM3HMHT, KOUTO ca OMiIM Kiacu(pUIUpaHu KaTo ,,uHaHcoB Ju3uHr cerimacio MCC 17
,»JIN3UHT*. AKTHBHTE ca MPEeICTaBEHH KAaTO 4acT OT MMOTH, MAIMHU U CHOPBHKEHUS, a 3aJbJDKCHUSITA -
KaTo 4acT OT 3aJIbJDKEHHS 110 (PMHAHCOB JIM3MHT B IIACHBA HA OTYETa 32 (PUHAHCOBOTO CHCTOSHUE.
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AKTI/IBI/ITG, HaCTHU IIpU yCJIOBUATA Ha (bl/IHaHCOB JIU3UHI', Ca BKIIIOYUCHH B HCTHATa 0amaHCcoBa CTOHMHOCT Ha

HUMOTHU, MallIMHU U CHOPBIKCHUA KAKTO CJICIBA:

g | Moo | gy

OT4yeTHA CTOHHOCT
Caso kpm 31.12.2020 1167 47 1214
TMocTbruiu 747 53 800
Caano kpMm 31.12.2021 1914 100 2014
TMocTbrunu 883 89 972
Usnesnu (11) (112)
Cauano kM 31.12.2022 2 786 189 2 975
AmMopTusanus
Caamo xbMm 31.12.2020 192 8 200
MocThmuu 88 14 102
Camano kpMm 31.12.2021 280 22 302
MocThmuu 138 24 162
Usnesnu (3) (3)
Canno xpm 31.12.2022 415 46 461
BasancoBa croifHoCcT
BanancoBa croiinoct kbM 31.12.2021 1634 78 1712
BanancoBa croiiHoct kbM 31.12.2022 2371 143 2514
1.2. HemarepuajiHu aKTHBH

IIporpamuu npoaykT Jlpyru akTuBu O06wo
OTtueTHa cTOiHOCT
Caano xpm 31.12.2020 2034 20 2054
MocTbnum 1 6 7
Caano xum 31.12.2021 2035 26 2 061
Caano kbm 31.12.2022 2035 26 2 061
AmMopTuzanus
Caano xbm 31.12.2020 1954 16 1970
TocTbnum 10 2 12
Caano xbm 31.12.2021 1964 18 1982
TocTbnum 9 3 12
Caano kbm 31.12.2022 1973 21 199
BanancoBa croifHocT
BanancoBa croiinoct kbm 31.12.2021 71 8 79
BanancoBa croiinoct kbm 31.12.2022 62 5 67
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1.3. UuBecTHIMH B IbIIEPHH NPeINPUSTHS

. 31.12.2022 1. 31.12.2021 r.
HNme / OCHOBHO MSICTO HA TeHHOCT - =
pa3mep CTOMHOCT pa3mep CTOWHOCT
"Nenpaxc" AJl / bearapus 60% 3 60% 3
" Nurutan [Ipunt" EOOJ / bearapus 100% - 100% -
0010 3 3

O0e3uenKka HA MHBECTUI[UM B TbIIIEPHU APY:KeCTBA

Ha Bcsika ngata Ha ordera 3a (PMHAHCOBOTO CHCTOSIHME PHKOBOJICTBOTO MPaBU aHAIM3 M OICHKA Jajn
CbIICCTBYBAT MHAUKATOPHU 3a 0663HCHK3 Ha HErOBUTEC MHBECCTULIUN B OBIICPHU APYIKECTBA.

Kato ocHOBHM HMHIMKAaTOpH 3a OOE3leHKAa ce MpHeMaT: 3HAYMTEIHO peaylupaHe Ha oOeMa U/Wiu
MpeyCTaHOBsIBaHE JEHHOCTTA Ha JPY)KECTBOTO, B KOETO € MHBECTHPAHO; 3aryOH Ha Ta3apu, KIMEHTH WU
TEXHOJIOTHYHHU HpOGHeMI/I; OTYHUTAHE Ha 3ary61/1 3a MO-NMPOABJDKUTCIICH NEPHUOJ OT BpEME; OTUMTAHC Ha
OTPpUHIATCIIHU HETHU AKTHWBU WM aKTHUBU I10J PETUCTPpUPAHHA OCHOBCH aKIMMOHCPCH KaltuTall; TCHACHIINU
Ha BJIOIIABaHE Ha OCHOBHU ()MHAHCOBHM IOKA3aTENN; HaMalsBaHe Ha Ma3apHarta kanuranu3anus. Kato 0asa
3a MPOTHO3MTE HA MTAPUYHMTE MOTOIM MTPEAN JaHbIM Ca M3MOA3BAT (PMHAHCOBUTE OFOKETH, pa3paboTeH
OT CBOTBCTHHUTEC JPYXKECTBA, KAKTO U APYru CPpEAHOCPOYHU U ABJITOCPOYHH IIJIAHOBE W HAMEPCHUSA 3a
Pa3BUTHETO WM.

Ha mpersien u aHanu3 e MOMJIOXKEHA IsjIaTa EKCIO3MIUs Ha Buibopa KbM IBIIEPHHU JPYKECTBA KaTo
CBbBKYITHOCT OT MHBECTHI M B KaIllUTaJl U B3EMaHU 110 IMTPEAOCTABCHU 3a€MH U ThbPIrOBCKHU B3EMAaHU .
TecToBeTe U MPENEHKUTE Ha PHKOBOACTBOTO 332 00€31IeHKa Ha MHBECTHIIMMTE Ca HAIIPABEHH MTPEe3 MpH3MaTa
Ha HErOBUTE TMPOTHO3M M HAMEPEHHsS OTHOCHO OBICHINTe MKOHOMHYECKH M3TO/IH, KOMTO CE O4YaKBa a
ObJIaT MONYYCHH OT JBIIEPHUTE JAPY)KECTBA, BKIFOUYUTEIHO ThPIOBCKA M MPOMHIIUICH OIUT, OCUTYpPSIBAHE
Ha MO3UIMU Ha OBJITApCKH U YY)KICCTPAHHU Ma3apH, OYaKBAaHHUATA 3a OBJCIIN MPOIaXO0H U TIp.

B pesysraT Ha HampaBeHHsI IPErJIe U MPeleHKa KbM JaTaTta Ha OT4eTa He ¢ yCTAHOBEHa HEOOXOIUMOCT OT
npU3HaBaHe Ha 00€3I[CHKa Ha HHBECTUIMUTE B IBIICPHHU JIPYKECTBA.

1.4. MarTepuaJjHu 3aM1acH

Bupn 31.12.2022 1. 31.12.2021 r.

OCHOBHHU U CIIOMAaraTte;iHi MaTepuain 608 612

O01mo 608 612
1.5 Tekymu THProBCKH U IPYT'H B3eMaHUs

Bupn 31.12.2022 r. 31.12.2021 r.

B3emaHusi 0T CBbp3aHH JIMIA B rpynara /Herto/ 576 606
Bsemanus no mpogaxou 612 756
OuakBaHW KPEIUTHH 3aryOn ¥ 0OC3IIEHKH HA B3EMaHMSI 10 MPOIax0u (36) (150)
B3emaHusi 0T CBbpP3aHM JINLA U3BBH rpynara /Heto/ 1414 1246
Bsemanus o mpoaaxou 1503 1325
OuakBaHW KPEIUTHH 3aryOn M 0OE3IEHKH HA B3EMaHMsI 0 MPOIaXk0u (89) (79)
B3emanusi no npoxa:kou /Hero/ 773 666
Bsemanus o mpogaxou 803 692
OuakBaHW KPEIUTHH 3aryOn W 00E3IEHKH Ha B3EMaHHUS 110 TIPOIaXKOH (30) (26)
B3emaHusi N0 NpeI0CTABEHH aBAHCH /HETO/ 749 778
B3emaHus 10 MPEIOCTAaBEHN aBAHCH 749 778
Jpyru Tekyumm B3eMaHus 100 31
IIpenocTaBeHn rapaHiuy U ACMO3UTU 39 28
Jpyru B3emaHus 61 3

O6mo 3612 3327
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1.6. Texymu (pUHAHCOBU AKTHBH

Texymn (puHAHCOBU aKTHBHU 31.12.2022 r. 31.12.2021 r.
[IpenocraBenu 3aemu 123 324
HekoHTponupany y4acTus B KAITUTATH Ha TPEINPUSITHS 5 5
0010 128 329
Bun 31.12.2022r. | 31.12.2021r.
B3emaHusi no KpeaIuTH 0T CBHP3aHM JIMIIA B Tpynara /HeTo/ - 203
B3emaHus no kpeauTu OT CBBP3aHU JIUIA B Ipynara - 184
Bsemanus 10 JIMXBH 1O KPEITUTH OT CBbP3aHH JIMIA B TpynaTa 516 535
OOe31ieHKa Ha B3EMaHUsI 110 KPEANTH OT CBBP3aHU JIMIIA B TpynaTa (516) (516)
B3emaHusi no KpeIuTH 0T CBHP3aHM JIMIA M3BBH Irpynara /HeTo/ 103 101
B3emaHus no kpeauTu OT CBBP3aHM JIHIAa U3BBH IpynaTa 94 94
B3eManust 10 JIMXBH 110 KPEAUTH OT CBHP3aHH JIHIA H3BBH IPymaTa 9 7
B3emaHus 110 KpeANTH OT HECBbP3aHHU JULA /HETO/ 20 20
B3emaHust 10 KpeAMTH OT HECBbP3aHH JINIA 20 20
O01mo 123 324
Canna no npeaocTaBeHu 3aeMu (TJIAaBHUIA M JTUXBA), 0€3 CBbP3aHU JULa
KparkocpouHa yacr 1o JIbArocpodYHa 4acT 1o
Kpenuronosmyuaren aMOpTH3MpyeMa CTOMHOCT aMOpTH3HpYyeMa CTOHHOCT
I'naBHnDA JIuxeu I'naBanna JIuxeu

Asnren Unues Panxos 20 - - -
0010 20 = s s

er,ZII/ITI/ITC U B3EMaHUATA Ca NPECACTAaBCHU B WHIAWBUAYATIHHSA OTYET 3a (1)I/IHaHCOBOT0 CbCTOAHUC KaTo

TEKYITN ¥ HETEKYIITH CIIOpe IIEPHo/Ia, B KOWTO ca IbIDKAMH.

31.12.2022 r. 31.12.2021 r.
HexoHTpoaupamy y4acTusi B KalMTAJH HA NPeNPHSITUS ~ -
pa3Mmep | cToiiHOCT | pa3Mmep CTOIfHOCT
Codus Baiikc Al 10% 5| 10% 5
06110 5 5
1.7. ITapu4HM cpecTBA H MAPHYHH €KBHBAJEHTH
Bun 31.12.2022 r. 31.12.2021 r.
[Mapuunu cpencTBa B jeBa 43 288
O01mo 43 288
1.8. CobGcTBEH KanuTAJl
1.8.1. OcHOBeH KanUTAT
31.12.2022 r. 31.12.2021 r.
Buj akuuu Bpoii Croiinoct B | HomMuHan Ha Bpoii Croiinoct B | Homunax Ha
aKIuu JieBa aKIus B JieBa AKIUH JieBa aKIus B jJeBa
ObuxHogeHu
Emutupanu 15000 000| 15 000 000 15000000| 15000 000 1
06110 15000 000| 15 000 000 15000 000| 15000 000
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31.12.2022 1. 31.12.2021 r.
Atcuiortep bpoii Croiinoct | IlnaTenu % bpoii Croitnoct | Ilnatenn %
Ak PICN | aAKIUH Jan

Credan Bacunes I'eHues 3314216| 3314216| 3314216| 22%| 3314216| 3314216| 3314216| 22%
Kanun Bacunes I'enues 3314216| 3314216| 3314216| 22%| 3314216| 3314216| 3314216| 22%
Benera Credanosa I'enuera | 3054 820| 3054 820| 3054820 20% | 3054820| 3054820| 3054820 20%
Hpyru 5316748 | 5316748| 5316748| 35%| 5316748| 5316 748| 5316 748| 35%
Oomo 15000 000 | 15000000 15000000| 100% | 15000000 | 15000000 | 15 000000| 100%
1.8.2. [IpeoneHbYeH pe3epB U 00U Pe3epPBH

Hl;e::f::ﬂ(::“ OO0mm pesepBu 00110 pe3epBu
Pe3zepBu kM 31.12.2020 1. 1 546 3 668 5214
YBenn4eHus ot: (35) - (35)
IpeorieHKa Ha aKTUBU (35) (35)
PezepBu kbm 31.12.2021 1. 1511 3 668 5179
YBeJau4eHus or: 60 - 60
[peornieHka Ha aKTUBU 60 60
PezepBu kbm 31.12.2022 1. 1571 3 668 5239

O6muTe pe3epBu MPEACTABIABAT CpeACTBa OTHENeHN BHB DOHI ,,Pe3epBeH”, ChIUIACHO M3UCKBAHUATA Ha
Toproeckust 3akoH, KaKTO M Ha HW3WCKBaHWATa Ha YcraBa Ha J[[pyxkectBoTro. CpeactBata orT DoHT
,P€3epBeH” MOraT Ja c€ H3MOJ3BaT 3a IOKpPHBaHE Ha 3aryOW, KaTo B CIlydail, 4e T€ ca IIOBEUE OT
MUHUMAJHO HM3UCKYEeMHs pa3Mep, HaJIBUIIEHHUETO MOXKE J1a Ce M3MOJi3Ba 3a yBenmuaBaHe Ha OCHOBHUS

KalruTall.

PesepBuTe OT NMpEOLIEHKH TPENCTABISBAT PE3EPBU OT MOCIESABAIIN OIEHKH 10 CHpPaBEIUINBa CTOMHOCT Ha
3eMH M CTpajy. B cinydaii 4e mpeolieHUTe akKTUBH CE OTIIUIIIAT, PE3EPBUTE OT MPEOIIEHKU ce TpaHcdepupar
B HEpasMmpeAeTuTe Ieqaion.

1.9. Herekymu 3aeMu

Bun 31.12.2022 r. 31.12.2021 r.
3aIbIDKEHHUS 110 KPEIUTH KbM (GUHAHCOBH NPEANPHUATHS 3832 4811
O01mo 3832 4811
1.10. Herekymu 3agbJzKeHHs 10 JIM3UHTOBH 0T OBOPH
Bupn 31.12.2022 r. 31.12.2021 r.
3aIbIDKEHHUS 110 JIM3UHT KbM HECBbP3aHH JINIA 1052 688
O0wmo 1052 688
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1.11. acuBH MO OTCPOYEHH JAHBLM - HETHO

31.12.2021 JBu:KeHHe HA OTCPOYEHHUTe AaHbIM 3a 2022 1. 31.12.2022
yBeJnueHne HamaJjieHne
BpemenHna paziinka

BpeMEHHA | OTCPOYECH BpeMEHHa OTCpPOYCH BpeMEHHa OTCpPOY€CH BpPEeMEHHA OTCpPOY€CH

pasjinka JaHBbK pasjinka JAaHBK pas3jiuka JAHBK pasinka JAHBK
AKTHBHM 10 OTCPOYEHU JAHBIH
Komnencupyemu oTmyckn 60 6 (21) 2) 39 4
Jloxomu Ha ¢u3. auna 35 3 (16) 1) 19 2
HanbuHa 3aryda 397 40 (397) (40) - -
OO0110 aKTUBHU: 492 49 - - (434) (43) 58 6
ITacuBHU M0 OTCPOYEHU JAHBIU
lIpeonena (obesuerka) 1668 167 67 6 1735 173
HEaMOPTU3UPYEMH aKTHBU
AMOPTH3ALIAA 1 IPEOLCHKA 3472 347 (84) (8)| 3388 339
(obe31ieHKa) aMOPTU3UPYEMH aKTUBH
O0mo nacuBm: 5140 514 67 6 (84) (8) 5123 512
Otcpouenn 1aHbIH (HETO) (4 648) (465) (67) (6) (350) (35)| (5065) (506)

OTCpO‘IeHI/ITe JaHBbYHW aKTHBHU W NACHBU CC€ OTUMTAT 3a BCUYKU BPEMCHHHU PA3JIMKU MCXKAY JaHbUYHaATa
OCHOBA Ha aKTUBHUTE U IIACHBUTE U TSIXHATa OajaHCcOBa CTOMHOCT 3a TEIUTE Ha CYETOBOAHOTO OTUYMTAHE, IIPU
JTaHbyYHa cTaBKa B pasmep Ha 10%, KOSATO € MpUIIoKMMa 3a TOJWHATA, B KOATO CE OYaKBa JIa CE MPOSIBAT C

oOpaTHa cua.

OO0mI0TO MBIKEHNE HA OTCPOUCHUTE NAHBIIA BEPXY AOXOAA €, KaKTO CJIe/IBa:

2022 1. 2021 r.
KM 1 sinyapu (465) (465)
Oruerenu kato npuxon / (pa3xom) B nedandata win 3arybara (6ei. 2.2.8) (35) 4)
OtyereHn KaTo JAaHb4YeH AeOUT/(KpemuT), CBHP3aH C KOMIIOHEHTH Ha Jpyr ©6) 4
BCEOOXBATEH JIOX O]
KoM 31 nexemBpu (506) (465)
1.12. Tekyuu 3aemu
Bupn 31.12.2022 r. | 31.12.2021 r.

3abIDKEHHUS 110 KPEAUTH KbM (UHAHCOBH NPeANPHUATHS 1804 893
3aIbIDKEHAS IO JIMXBH 110 KPEITUTH KbM (PMHAHCOBH NpeANPUSTHS 3 4

O01m0 1 807 897

KoM 31 nexkemBpu 2022 mapamerpure Ha 3aAbKEHUATA IO KPEAUTH Ca KaKTO CIIEBA:

Jorosopen Kparkocpouna yact | JIbJIrocpoyHa 4acrt mo
banka / Kpeautop | pa3mep Ha JIuxsen % Mapex 110 aMopTHsHpana avoprispana
KpeauTa CTOHHOCT CTOHHOCT
I'naBauna JInxBu I'naBuuna | JInmxsu
OBbb AJl 5765 | PJIIT + 2.20% > 2.20% | 5.2.2028 979 3 3832 -
OBbb AJl 1000 | PJIIT + 2.20% > 2.20% | 2023-2027 825 - - -
Oomo 1804 3 3832 -
1.13. Texkyuu 3aabJKeHUs 110 JU3HHIOBH IOTOBOPH
Bun 31.12.2022 r. 31.12.2021 r.
3aIbIDKEHUS IO JIM3UHT KbM HECBBP3aHH JINIA 405 284
Oomo 405 284

30




BUJIBOP]T AJT

IMPUJIOXEHWA KbM I'OAUINHMA MTHANBUAY AJIEH ®PMTHAHCOB OTUET

KBM 31 nexemBpu 2022

Benuku CYMHU Ca MpCACTABCHU B XWUJIAAU JIEBA, OCBCH dKO HE € ITOCOYCHO APYTo

bonaemy MUHMMAJIHH JU3HHIOBH IUIamanus Kkem 31.12.2022 r.

Jolr. Orlr.-noSr. (01011 (]
JIM3uHroBM IUTANIIAHUS 461 1130 1591
JTuckoHTHpaHe (56) (78) (134)
HeTHa HacTOsIIIA CTOMHOCT 405 1052 1457
bonaemy MUHNMAJIHH JU3HHIOBY IUIamanus kem 31.12.2021 1.
Jolr. Orlr.-noSr. (01011 (]
JIM3UHroBM IUTAIIIAHUS 313 728 1041
JTuckoHTHpaHe (29) (40) (69)
HeTHa HacToOsIIIA CTOHHOCT 284 688 972
1.14. Texkymu TbProBCKH M IPYTH 3abJKEeHUS
Buj 31.12.2022 1. 31.12.2021 r.
3agbiKeHHs KbM CBbP3aHM JIMIA B Tpynara 259 523
3a1bIDKEHHS TI0 TOCTABKH 259 523
3agb/KeHNsA KbM CBBP3aHHU JIMIA U3BBH IpynaTa 31 25
3a1bIDKEHHS TI0 TOCTABKH 6 -
3aabIKEHHS 110 TapaHIMU U JETIO3UTH 25 25
B T.4. rapaHuuu Ha CJ] 25 25
3agbJKeHHS 10 TOCTABKH 1639 1620
Jlpyru TeKylu 3a1bJKeHUsE - 6
3aIbJDKEHHS 110 TAPAHIMY U JCTIO3UTH - 6
Oo0mo 1929 2174
1.15. JlanbYHH 3a0bJKeHHs
Bun 31.12.2022 1. 31.12.2021 1.
JlaHbK BBpXY J00aBEHATA CTOMHOCT 32 122
KoprmiopaTusen ganbk 1 -
JlaHbK BBPXY JOXOIUTE Ha (HUIUUECKUTE JIUIA 6 14
JlaHbK BBpPXY pa3xoauTe 1 1
Jpyru naubim 70 -
Oomo 110 137
1.16. 3aabaxeHus KM MePCOHAT
Bun 31.12.2022 r. 31.12.2021 r.
3agbiKeHne KbM MEPCOHAJ 108 120
B T.Y. 33IJDKCHHS 110 HEU3IOI3BAHHU OTIYCKU 33 50
3agbiKeHNe KbM COIMAJIHO OCUTYPSIBaHe 38 66
B T.Y. 33IbJDKCHHUS TI0 HEU3IIOI3BAHHU OTIYCKU 6 10
3agbiKeHNe KbM KJIKY0B PbKOBO/IEH MEPCOHAJ - Bb3HATPAKIEHHS 25 34
O6mo 171 220
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2. UHIUBUIAYAJIEH OTYET 3A BCEOBXBATHUSA 10X0/[

2.1. Ilpuxoau u mevyaaou

2.1.1. IIpuxoau oT Npoaakou

Buja npuxon 2022 r. 2021 r.
[Ipomax0Ou Ha IPOXYKIHS 9 377 7 439
[Ipomax0u Ha ycayru 35 492
Oo6mo 9412 7931
2.1.2. IIpuxoan oT 6€3BB3ME3IHH CPECTBA, MPEI0CTABEHH OT Abp:KaBaTa
Buja npuxosn 2022 r. 2021 r.
Be3rb3mesiHu cpencTBa, CBHP3aHU C Pa3Xxonu 96 331
O0mo 96 331
2.1.3. ipyru noxoam u meqanou
Bujx npuxon 2022 r. 2021 r.
Ileyan6a (3ary0a) oT mpoaaskda Ha CTOKU (MaTepHaJIN) - 174
[Tpuxoau ot npoxaxkba Ha CTOKHU (MaTepuau) - 207
Ce0ecTOMHOCT Ha MPOJAJAEHH CTOKH (MaTepraiu) - (33)
Jlpyru noxoam v me4aJyiou B T.4. 12 551
[ponax6a Ha MPONU3BOJICTBEHU OTIAIBIH 8 2
[Monyuenu 3acTpaxoBaTeIHN 00E3IIECTCHHS 1 1
OTnucanu 3aIbJKSHUS 1 4
Bmb3cranoBena obesuenka Ha UMC 1 14
Hpyru 1 530
Oomo 12 725
2.1.4, dGUHAHCOBHU NPUXOIH
Bun npuxon 2022 r. 2021 r.
IIpuxonu oT JINXBH B T.4. 3 7
10 THPTOBCKH 3aeMHU 3 7
Bb3cTaHOBEeHH 0YaKBaHU KPeIUTHH 3aryou U
3aryou ot 00e31eHKA HA THProBCKH B3eMaHMsI 114 20t
Bn3cranoBeHa 3ary6a ot ode3lleHKa HA MPeT0CTABEHH 3aeMU - 70
O6mo 117 354
2.2. Pa3xoan
2.2.1. Pa3xoau 3a MaTepuaan
Bun pasxon 2022 r. 2021 r.
OCHOBHHU U CIIOMAraTesiHi MaTepUay 3a MPOU3BOJICTBO 4 265 4226
T'opuBHU ¥ CMA304HH MaTepHAIIN 100 73
Pa6otHo 061eKITI0 5 3
KoHcymaTHBY MPEBO3HU CPEICTBA 30 18
Oduc maTeprany 1 KOHCyMaTHBU 52 66
TexHUYeCKa NOAAPBKKA 12 16
AKTHBH O] TIpara Ha ChIIECTBEHOCT 21 26
O6mo 4 485 4428
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2.2.2. Pa3xoau 3a BLHIIHHU YCJIYTH

Bun pa3sxon 2022 1. 2021 r.

VYcinyru oT oau3IbJIHUTENN 512 476
TpancnopTHH ycnyru 171 133
Haemu (MMC, pexit. mtomnm) 348 336
PemonTtn 108 82
MapKeTHHrOBH yciyru (BKJI. peKiama) 28 13
CroOumTenHu ycnyru (TenedoH, HHTEpHET U IIp.) 60 60
KoHcynTaHCKM U IOpUIUUYECKH YCITYyTH 13 27
3acTpaxoBKH 61 55
Taxcu (HoTapuanHu, ChAOHH, AbPKABHU U JIP.) 7 33
OxpaHa 21 17
Komucrnonnu 10 18
Tpynosa menuiHa 1 1
Enextpo- u ToruioeHeprus 190 139
Boza 5 14
C4eTOBOHM M OAUTOPCKU YCIYTU 59 67
Jpyru pa3zxonu 3a BHIIHU YCIYTH 72 59

0010 1 666 1530

Jluzunzoeu niawanus, KoOumao He ce npusHaeam Kamo nacue

JIpyecTBOTO € N30paio Ja He MpU3HaBa 3aIbJDKEHHE 110 JTM3MHTOBU JIOTOBOPH, aKO T€ ca KPaTKOCPOUYHHU
(TM3WMHTH ¢ HEOTMEHHM CpPOK ITO-MaJKO OT 12 Mecera) wiid ca 3a HaeM Ha aKTHBH C HHCKA CTOHHOCT.
[Tnamanus, HampaBeHW MO TE3W JIM3WHTOBH JOTOBOPH, CE MPH3HABAT KATO TEKYI[ Pa3Xxoj MO JIMHEHHHS

MCTOI.

Pasxomure 3a 2022 1., CBbp3aHU C IJIAIIaHKs, KOUTO HE Ca BKJIFOYCHH B OICHKATA Ha 3aIb/DKCHUSATA TI0
JIN3UHTOBHU JIOTOBOPH, Ca 110 KPATKOCPOYHH TU3HHTOBH 10roBopH — 348 xmi. jB. (2021 r. — 336 xuu. 1B.)
K®M 31 aexemBpu 2022 . J[py»eCTBOTO € MO0 aHTKUMEHT 3a IUIAIIAHHS 110 KPATKOCPOYHH JIN3UHTOBH

norosopu mpe3 2023 r. B pasmep Ha 352 Xui1. JIB.

2.2.3. Pa3zxoam 3a aMopTH3aNUsI U 00e3leHKA HA HeUHACOBH aKTHBH

Bun pasxon 2022 r. 2021 r.
AMopTH3a1us HA UIMOTH, MAITUHU U ChOPBKCHHS 990 889
AMopTH3alus Ha HeMaTepUATHA AaKTUBU 12 12
OO0e31eHKa HA UIMOTH 21 462
Oo1mo 1023 1363
2.2.4. Pa3xoau 3a 3aIJ1aTH M OCUTYPOBKH
Pa3xoam 3a: 2022 1. 2021 r.
Pasxoam 3a 3amiaru 1272 1166
Pa3xonu 3a ocUrypoBKuU 216 203
6 M. 4. pazxo0u HA K0408 PbKOBOOEH NEPCOHAL 337 287
8 m.4. pazxoou no HeU3NOI368aAHU OMNYCKU (21) 11
O6mo 1488 1369
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2.2.5. Ipyru pa3xoau 3a aeiiHOCTTa

Bun pa3sxon 2022 1. 2021 r.
Pa3xonu 3a KoMaHIUPOBKU 17 5
Pazxoau npencraBuTeHA 1 -
Paszxoau 3a npeanasHa xpaHa 3 2
Pasxomu 3a r1o0u 1 HEYCTOHKH 1 1
Pa3xo/11 3a JIMXBU MO IbP)KABHH B3EMaHHUs 8 8
Paszxomu 3a MECTHU TaHBIU M TAKCH 8 9
Hpyru paszxoau 3 2
0010 41 27
2.2.6. Pe3yarar ot npoaa:k0a Ha HETEKYIIH AKTUBHU
Bun pa3xon 2022 r. 2021 r.
Pe3yaTar ot ocB0GOXK/1aBaHe OT HMOTH, MAIIMHHU, ChOPbKEHHSI (78) 12
banancoBa cTOMHOCT Ha OTNIMCAHU AKTUBHU 215 -
[Tpuxonu ot 0cBOOOXKIaBaHE OT AKTHBH 137 12
O0mo (78) 12
2.2.7. DUHAHCOBH Pa3X0IH
Bun pasxon 2022 r. 2021 r.
Pa3xoau 3a JINXBM B T.4. 181 269
110 3aeMHU OT (PUHAHCOBH MPENTIPUSITUS 127 224
T10 JIN3UHT'OBH JIOTOBOPHU 40 28
IpyTu 14 17
OTpuLIaTeTHH KYPCOBH Pa3JINKH 2 3
OuyakBaHU KpeAUTHM 3ary0u u 14 36
3aryom ot 00e3LeHKa Ha ThPrOBCKH B3eMaHMs
Jpyru ¢punancoBu pazxoau 15 71
O01m0 212 379
2.2.8. Pa3zxonu 3a 1aHbIM
Bun pasxon 2022 r. 2021 r.
Texyi pa3xo/ 3a JaHbK medanoa 20 -
OtcpoueH JaHBK BBB BPb3Ka ¢ BE3HHKBAHE H OOPaTHO MPOSIBIICHHE HA 35 4
BPEMEHHHU Pa3JIUKH
(011311 (1) 55 4
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3. APYI'U OIOBECTSIBAHUSA

3.1. CBbp3anHy JHMIIA U CIEJKH ChC CBbP3aHH JIMIA

I[py}KeCTBOTO OIIOBECTABA CIICAHUTC CBBbP3aHU JIMIIA:

BUJI CBBP3AHOCT Hme na ¢puzndecko June / HAMMEHOBaHHE HA ErH / BYJCTAT
IOPHINYECKO JINIe

Henpaxc Al 201412044

Moyursa Aprc OO/] 121446455

I'.B.C. Kommorepuar EOO/] 831334212

JIpykecTBa B yNpaBJeHHETO Ha kKouTo ydactsar | EBporma 2001 EOOJ 831437002

JIMIA, YIpaBisBaIIy apyxectBoto wim codcree- | [.B.C Apt OO 831334162

HUIUTE Ha KaruTaja Ha IpYKEeCTBOTO. I'.B.C. Xonmuar OOJT 831334187

I".B.C. Tpeitnunr enn paiinpac EOOJ 831334174

Peno BI' OO]] 200811880

Pazpymmren 2016 OO 204030836

Moyursa Aprc OO/] 121446455

I".B.C.Xomxmuar OO/ 831334187

JlpyxecTBa, B Kamnuraja Ha Kongo yuacTBar [ o~ Apr OOJ1 831334162

YNpaBIABALIM APYKECTBOTO W COBCTBEHMIITE [ ==~ i 200921490
Ha KaluTaja Ha JIpYXKeCTBOTO.

Peno BI' OO[] 200811880

Pazpynmren 2016 OO 204030836

Benera CredanoBa ['enueBa -

CoOCTBEHHMIIM Ha KaruTana Ha JpYKeCTBOTO. Credan Bacuiies ['enueB -

Kanun Bacunes I'enuen -

Henpaxc AJl 201412044

[ 2 e DTS, % | s T 007

Coo¢ust baiike AJl 206389172

3.1.1 Cbp3anu auna B I'pynara

Kaunenr Buj caenka 2022 r. 2021 r.
Henpakc ALl reyaTHa Mpoayknusi, Haemu, JIMA, np. 292 252
Jururan [Mpuat EOOJ] reyaTHa npoaykuus, yeinyru, IMA 103 86
(011711()) 395 338
IMokynku
JocTaBuuK Buj caenka 2022 r. 2021 r.
Henpakc AT MaTepHaH, YCIyTH 567 523
Jururan [puat EOOJ] Matepuany, ycuyru, JIMA 6 6
Oomo 573 529
Kanent 31.12.2022 r. 31.12.2021 r.
Henpaxc AJ] 612 756
Jenpakc AJI - obe3rieHKa (36) (150)
O6mo 576 606
3agbKeHus
HocTaBuuk 31.12.2022 r. 31.12.2021 r.
Henpakc AL 138 409
Hururan [puar EOO/] 121 114
0010 259 523
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Canja no npeaocTaBeHy 3aeMu (TJIABHUIA U JIUXBA)

Kparkocpoyna yact no

Jbarocpoyna yact no

Kpeauronomy4are aMOpPTH3HpYeMa CTOIHOCT aMOpPTH3HpYyeMa CTOHOCT
T'J1aBHMLA JInxBu TJ1aBHMIA JInxBu
Jururan [puar EOO/] 516 5756 -
Jururan [puar EOO/] - o6e3nienka (516) (5 756) -
O06mo - - - -

3.1.2. Cebp3anu auna u3BbH I'pynara

Kanent Bupa coenka 2022 1. 2021 r.
I'.B.C - Kommotepunr EOOJ] HaeM U Jip. 2 -
MoymrsH Apre OO/] reyaTHa MpoyKIus, yciuyrd, HaeM, [IMA 699 658
0010 701 658

IMokynku

HocTaBuuk Bun cnenka 2022 r. 2021 r.
I'.B.C - Kommtorepunr EOO/] TEXHUYECKU YCIyTH 48 -
MoymrsH Apre OO/] pEeKJIaMHH ¥ TEXHUYECKH YCITYTH 105 151
O01mo 153 151

Kuauenr 31.12.2022r. | 31.12.2021r.
MoymrsH Apre OO/ 1503 1325
Moymurel Apte OO]] - obesrieHKa (89) (79)
00610 1414 1246

3aabJKeHus

JlocTaBumk 31.12.2022r. | 31.12.2021r.
I'.B.C - Kommtorepunr EOO/] 6 -
qireHoBe CJI, 25 25
Oo6mo 31 25

JloroBopeHn pa3mep Ha

KpeauTonosayuaren KpexmTa J. % IMagex
Peno b OO/] 145 2.00% 2023
Peno BI' OO1 125 2.00% 2023
Pazpymmren 2016 OO 150 2.00% 2023
Canna no [IpenocraBenu 3aemu (rJ1aBHUIA U JTUXBA)
Kparkocpo4yHa 4acT 110 aMOpPTH3HpyeMa JbarocpoyHa yacrt 1o
ernnTonoﬂyaneﬂ CTOWHOCT aMopTusupyema CTOMHOCT
I'naBunua JluxBu IaBHuua JIuxsu
Peno 5 OO/] 44 4 - -
Peno BI' OO/ 30 3 - -
Pazpymmren 2016 OO 20 2 - -
Oomo 94 9 - -
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4. YITPABJIEHUE HA KAIIUTAJIA

Lenute HAa pPHKOBOJCTBOTO, KOTATO YIIPaBIIsABA KallUTaNa ca, KaKTO Ja 3ara3d ciocoOHOCTTa Ha J{pyxkecTBOTO
Jla IPOABIDKH KaTo JEHCTBAIO NPEANpHATHE, Taka U J]a MOXKE JIa € B ChCTOSHHE JIa MIPEIOCTaBsl a/IeKBaTHA
BB3BPBIACMOCT HA AKIHMOHEPUTE M W3TOIM 332 OCTAHAIUTE BIIOXKHTENU. PBHKOBOACTBOTO Ce CTpeMH Ja
MOCTHTHE TE3W LIENN Ype3 MOIXOISAINO IEeHO0Opa3yBaHe Ha MPOLYKTUTE U YCIIyTUTE CBU3MEPHO C HUBOTO Ha
PHCK U Ype3 Mo IbpiKaHe Ha ONTUMAaJIHA CTPYKTYpa Ha KaluTala ¢ [ell pelyliipaHe Ha Heroara IeHa.

Jpy>xecTBOTO HaOJII0/IaBa CTPYKTypaTa Ha KallMTajla Ha OCHOBAaTa Ha ChOTHOLICHNE Ha 3aThKHSIIOCT, KOETO
Ce M3UMCIIABA KaTO HETeH JIbJr/o01o kanurtan. HeTHust 1biar ce onpenens kato oT odIiaTta cymMa Ha TaCHBHUTE
(KaKkTo € moKa3aHa B MHUBUAYaJIHUS OTYET 32 (PMHAHCOBO CHCTOSIHUE KaTO HETEKYIa U TEKyIa) ce U3BAIAT
napuTe M MapuvHUTE eKBUBAICHTH. Kamurana ce ornpenierns KaTo KbM COOCTBEHHS KanuTai (KakTo € MoKaszaH
B MHJMBUIYaJIHUS OTYET 332 (PMHAHCOBO ChCTOSIHHE) c€ JOOABU HETHUS JBJIT.

CHOTHOIIEHUETO Ha 33/ITHKHSUIOCT KbM Kpasi Ha OTYETHHSI TIEPHUO]T € KaKTO CIIe/IBa:

Bun 31.12.2022 1. 31.12.2021 1.
Jbiar 9812 10 051
[TapuuHM CpeaCcTBA ¥ MAPUYHH EKBUBAJIEHTH (43) (288)
Heren anJar 9769 9763
0061110 COOCTBEH KamMTaml 9936 9 287
O01mo KamuTaIX 19705 19 050
ChOTHOIIEHHE HA 3aTBKHSAJIOCT 0.50 0.51

5. KJIIOYOBU TNIPUBJM3UTEJHNU OLEHKM M IIPEHEHKH HA PBKOBOACTBOTO C
BUCOKA HECUI'YPHOCT

B nacrosmus wHauBHyaneH (UHAHCOB OTYET MPU OMpeelisTHE Ha CTOMHOCTTA Ha HSIKOW OT aKTHBHUTE,
MMaCUBUTE, IPUXOANTE U PA3XOJUTE PHKOBOJACTBOTO € HAMPABWIIO HSKOM CUETOBOIHH MPEIIONOKEHHUS U
MPUOIN3UTETHN CYETOBOAHH TPEIeHKH. BCHUKY Te ca HalmpaBeHW HA OCHOBATa Ha Hai-mo0paTa IMmpeleHka
1 MHQOPMAIHA, C KOSTO € pas3loiaraio phbKOBOACTBOTO KbM Kpas Ha OTYETHUS mepuoj. JleldcTBUTemHNuTE
pe3ynaTaTi OMXa MOTJIM J1a CE€ pa3lIf4aBaT OT IMPENCTABEHUTE B HACTOSIIUS WHAWBHIyaJieH (DHHAHCOB
OTYeT.

Oo6e3uenka HAa He(pUHAHCOBH AKTHBH

3a 3aryba or obe3leHKa ce MpH3HaBa CyMara, ¢ KOSITO OajaHcoBaTa CTOWHOCT Ha [a/ieH akTHB HITH
€IMHMIIA, TeHepHUpalla IapUIHU OTOLM, IPEBHIIABa Bb3CTAHOBUMATA UM CTOMHOCT, KOATO € I0-BUCOKaTa
OT CIIpaBe[yIMBaTa CTOMHOCT, HAMaJeHa C Pa3XOAMTe 0 Mpojax0a Ha JaJieH aKTUB, U HEroBaTta CTOWHOCT B
ynotpeba. 3a 1a ompenend CTOMHOCTTa B ymorpeba, PBKOBOACTBOTO Ha J[pyKecTBOTO H3UYHCISIBA
OYaKBaHWUTE ObACIIM MAPUYHM IOTOLM 3a BCSAKA COMHMLA, TEHEepUpalla HapuyHH MOTOLM, U OIpPEAEis
MOOXOIAIIKUS TUCKOHTOB (PAaKTOp € LeN KaJKyJlupaHe Ha HACTOAIIAaTa CTOWHOCT Ha TE3W MapU4HU MTOTOLH.
[Ipy n3umcasiBaHe Ha OYAKBaHUTE OBJCUIM MAPUYHHM IOTOLM PBHKOBOACTBOTO IIPABH IMPEIIIONIOKEHUS
OTHOCHO Opaemmre OpyTHHM TmedanOu. Te3n mpenmoloXeHWs ca CBBp3aHM C ObAemU CHOUTHSA U
obcrosTencTa. JefiCTBUTENHUTE PE3YITATH MOTaT J1a Ce pa3jindyaBaT U J1a HAJIOXKAT 3HAUUTEITHH KOPEKLUH
B aKTHBHTE Ha J[py>KeCTBOTO Ipe3 cleBallaTa OTYETHA TOINHA.

B mnoBedero ciayyan mnpu ompenensHETO Ha MNPUIOKHMHUS IJUCKOHTOB (DaKTOp C€ NpaBH OIECHKA Ha
MOOXOIAIINTE KOPEKLIHMU BBB BPB3Ka C Ma3apHUS PUCK U PUCKOBHUTE (PAKTOPH, KOUTO ca cleUu(UIHHU 32
OT/EIHUTE aKTUBH.

IToJie3eH :KMBOT HA AMOPTH3UPYEMH aKTHUBH

PBHKOBOICTBOTO Mpepasriiex/ia MOJC3HUS KUBOT HA aMOPTU3UPYEMHUTE aKTHBU B Kpas Ha BCEKH OTYETCH
nepuoji. PHKOBOICTBOTO ONpeeis MOJIE3HUS )KUBOT Ha aKTUBUTE, KOWTO MPEICTABISBA OUAKBAHUST CPOK
Ha TIOJI3BaHE Ha akTHUBHUTE OT J[pykecTBOTO. JISHCTBUTENHUAT TOJIE3CH KUBOT MOXKE J]a C€ pa3inyaBa OT
HaTpaBeHaTa OICHKA MOpay TEXHHUYECKO U MOPAITHO M3Xa0siBaHe, MPEAUMHO Ha CO()TYEepPHU MPOIYKTH H
KOMIIOTBPHO 000pyIBaHE.
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O0e3uenka HA MATEPUATHM 3al1acH

KbsMm Kpas Ha BCECKU OTYCTCH IICPHU O PBKOBOACTBOTO MPAaBU NPCIJICA Ha HAJIMYHUTEC MAaTCpHUATIHU 3allaCu —
Marepualiv, IpoAyKIusA, CTOKHU, 3a a YCTAHOBU OaJid UMa TaKHMBAd, HA KOUTO HETHATAa pCajIn3ycMa CTOMHOCT
€ TIO-HMCKa OT 0ajaHcoBaTa UM CTOMHOCT.

I/I3MepBaHe Ha OYaKBAHUTEC KPCAUTHHU 3ary6n

KpenutHute 3aryOu mpecTaBisBaT pa3idkaTa MEeKIy BCHUKU JOrOBOPHU MapUYHU MOTOLH, JHKUMH Ha
JpyXecTBOTO M BCUUKH MapHyYHU MOTOIH, KOUTO J[py>ecTBOTO ouakBa jAa moayyd. OuakBaHUTE KPEJUTHH
3aryOHM ca BEpOSTHOCTHO MpETerJieHa OIeHKa Ha KPeIUTHHTE 3aryOM, KOUTO HM3HMCKBAT IpElEHKAaTa Ha

HpyxecTBOTO.

O0e3uenKka HA MHBECTUI[UM B TbIIIEPHU APY:KeCTBA

Ha Bcska mata Ha oTuera 3a ()MHAHCOBOTO CHCTOSIHUE PBHKOBOJICTBOTO IPABH OICHKA A ChIICCTBYBAT
WHJINKATOPH 3a 00€3I[eHKAa Ha HETOBUTE WHBECTUIIMH B IBIIIEPHU JPY’KECTBA.

6. TOXOJU HA AKIISA

OcHOBHMTE JOXOAM Ha aKIUs Ce U34YMCISIBAT KAaTO CE pa3Zield HeTHaTa mevyasda 3a lepuoja, Mmojlexalna
Ha paslpefelieHne MEXKIy COOCTBEHMIMTE Ha OOWKHOBEHHM akIWMu Ha JIpyKecTBOTO, Ha CpEeIHO-
npereryieHus Opoit Ha IbpKaHUTE OOMKHOBEHHW aKIIMH 32 TIEPHOAA.

2022 1. 2021 r.
[Neuan6a 3a pasnpeneneHue MEX/y aKIIMOHEPHUTE B JieBa 589 000 253 000
CpenHo-mipereriieH 6poit Ha OOUKHOBEHH aKIUH 15 000 000 15000 000
Jloxomm Ha akuusi (B JieBa) 0.039 0.017

JoxoquTe Ha akuus ¢ HamMajeHa CTOMHOCT € paBeH Ha OCHOBHHUTE JOXOJM Ha akiusA, Thl KaTo
JpyXecTBOTO HSIMa MOTEHIIMAITHA OOMKHOBEHH aKIIMU C HaMaJleHa CTOIHOCT.

7. YCJIOBHU AKTHUBH, YCJOBHHM IIACUBU U AKTHUBH, 3AJNIOKEHHU KATO
OBE3IIEYEHHUE

Yc/I0BHM aKTUBH

Cyma Ha o0e31e4yeHoTo

JloroBop/KOHTpareHT
3a/(bJIKeHHe

yqpeueﬂa rapanuus, ode3neveHune oT KOHTPpareHT

Henpakc Al / OOenuHeHa
Bwarapcka banka AJ{

Henpakc AJl e ChUTHKHUK 110 TONy4YeHH 3aeMu oT JlpyxectBoro o ObenuHeHa

Brarapcka Banka AJ] 5639

YcioBHU IaCUBHU

Cyma Ha o0e31e4yeHoTo

Or0BOP/KOHTPAreHT Yupeaena rapaHuusi, obezneueHne B 10,132 HA KOHTPAreHT
A p p per parus, P 3a/IbJIKeHNE
Obeumena Borapexa Barka AJl JpyxectBoTo e yupeauino 3anor Ha MMC, 3amor Ha B3eMaHHS U HIIOTEKH Ha 5639
A P HMMOTH 110 Toy4eHu 3aemMu ot O6enunena bparapcka banka AJ{
Henpakc Al / O6enunena | IpyxectBoto e yupenuio 3anor Ha MIMC, 3amor Ha B3eMaHMs M UIOTEKH Ha 4157
bearapcka banka A/ HUMOTH 110 Tony4eH ot leapakc A/l 3aem ot O6enunena bbarapcka banka AJ{
OBB Wnrepmiis EAJL JpyxectBoto e npenocraBuwio odesnedenus (MMC) no noropopu 3a GpuHaHCOB 701
P nu3uHT KbM OBB MHTepmuiiz EAJ]
Asmas Jlisunr Bearapis AJl JpyxectBoro e npenocraBuio odesneyenus (MMC) no moroBopu 3a GpuHAHCOB 572
1 P J3UHT KbM Anumann JInsuar bearapust AJL
Moro Tpoe JTusunr EOO] JpyxectBoTo e mpemocraBmino obesnedenus (MMC) mo gorosop 3a ¢uHaHCOB 77
nu3uHT KbM Moto I1doe JIusuar EOO/]
KECTBOTO € IpenocraBuio obesnedenus (MMC) mo norosop 3a (puHAHCOB
OTII Jlusunr EOOJT Apy pen (MMC) 1o p3a ¢ 17

sm3uHT KM OTII JIuzuar EOOJ{
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BUJIBOP]T AJT

MMPUIJIIOXEHWS KbM 'OAUIINHUA UHAWNBUAYAJIEH ®UHAHCOB OTUET
KBM 31 nexemBpu 2022
Benuku cymu ca mpecTaBeHd B XS JIEBA, OCBEH aKo HE € TIOCOYCHO JIPYTO

8. CbBUTUA CJIIEJ KPASI HA OTYETHUS IEPHO[

o natara Ha ogoOpeHue Ha pUHAHCOBHS OTYET Ha J[pyKeCTBOTO HE ca HACTBHIIMIN KOPUTHPAIIU CHOUTHS,
3HAa4YMMH 110 OTHOLIICHUE Ha TpeICTaBeHaTa HH(OPMALUs B HEro.
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