MEKJIMHEH JOKJIAJ 3A I[EfIHOCTTA
HA ,,bUJIBOP” AJl, rp. Codus
kM 31.12.2022 1.

1. BA’)KHU CbHBUTUA 3A BWJIBOPA AJ, HACTLIWJIM TPE3 NEPUOJA
01.01.2022 r. —31.12.2022 r.

Ha 28.01.2022 r. BUWJIBOPA AJl ¢ mnpencraBwio mnpen KDH, BDOb u obmecTBeHOCTTA
MEXIUHECH WHIUBUyaleH (PMHAHCOB OTYET 32 YSTBHPTOTO TpuMeceune Ha 2021 T.

Ha 25.02.2022 r. BUJIBOPJI Al e mnpencraBunmo mpen KDPH, bBOb u obmecrBeHOCTTA
MEXIUHEH KOHCOMUINPaH (PMHAHCOB OTYET 332 YETBBPTOTO TpuMeceune Ha 2021 T.

Ha 29.03.2022 r. BUJIBOP A/l e npeacraswmiio npenq KOH, OB u obmiecTBeHOCTTa TOAUIIICH
OJIMTUPAH MHANBUAYaAIEH (pruHaHcoB oT4eT KbM 31.12.2021 1.

Ha 20.04.2022 r. BUJIBOP/] AJl e npencraswmio npegq KOH, bOb u obmiecTBeHOCTTa rOAMIIICH
KOHCOJIUMPAH OUTUPaH (prHAHCOB oT4eT KbM 31.12.2021 1.

Ha 29.04.2022 r. BUJIBOPA AJl e mupencraBwio mnpen KOH, bOb u obmecTBeHocTTa
MEXIUHEH WHANBUAyaIeH (PMHAHCOB OTYET 3a MHPBOTO TpuMeceune Ha 2022 .

Ha 19.05.2022 r. BUJIBOPZI Al e npeacrasuio npea KOH, bDb u obmiecTBeHOCTTa TOKaHa 3a
CBUKBaHE Ha pEIOBHO NPHUCHCTBEHO 3acelaHHe Ha oOmo cbOpaHMe Ha aKLUHWOHEpUTE Ha
JPY’KECTBOTO M MaTepualu 3a o0Ilo chOpaHHMe Ha aKIMOHEpUTE, KOETO IIe Ce MpoBeae Ha
29.06.2022 r. ot 10:00 waca B CODUS-1463, B rp. Codust 1463, ur. bearapust Ne 1, HIK,
«HHCKO TAJIO», €T. 2, TIPU CIIEHUS THEBEH PE:

1. I[Ipuemane Ha roauuHUs 10KjiIaa Ha ChBeTa Ha AUPEKTOPUTE 3a AEHHOCTTAa Ha JPY’KECTBOTO
npe3 2021 r. Ipeanoxxenue 3a pemenue: OOMIOTO chOpaHUe HA aKIIMOHEPUTE NPHUEMA TOAUILITHHS
nokiaa Ha ChBeTa Ha AUPEKTOPUTE 3a IEHHOCTTA Ha JIpykecTBoTO Tipe3 2021 r.

2. IlpuemaHe Ha OAMTUPAHUS TOAUIIEH (UHAHCOB OTYET Ha JpykecTBoTo 3a 2021 1. M
onutopckus goknan. [Ipemnoxenue 3a pemenue: OO0moTo chOpaHue Ha aKIIMOHEPUTE MpUeMa
OJIUTHPAHMS TOAMIIECH (PUHAHCOB OTYET Ha APY>KecTBOTO 3a 2021 T. M OAUTOPCKUS TOKIA.

3. IIpuemaHe Ha TOJUIIHUAS KOHCOJHUAUPAH A0KiIaa Ha ChBeTa Ha IUPEKTOPUTE 32 ICHOCTTA HA
npyxectBoto mpe3 2021 r. Ilpemnoxenue 3a pemeHue: OOIMOTO chOpaHHWE Ha AKIIMOHEPHUTE
npueMa TOJWIIHUS KOHCONHAWpaH aokiaa Ha CbBeTa Ha JUPEKTOpPHUTE 3a JeHHOCTTa Ha
apyxectBoTo mpe3 2021 r.

4. TlpuemaHe Ha OJUTUPAHUSA KOHCOJUIUPAH TOJUIIEH (PUHAHCOB OTYET HA JIPYXKECTBOTO 3a
2021 r. u ogutopckus aoknan. Ipeanoxenue 3a pemenue: OOMOTO chOpaHHe HA aKIIMOHEPUTE
npreMa OJUTHUPAHUS KOHCONMJUpPaH TOAMILIEH (PUHAHCOB OTUET Ha JApykecTBOTO 3a 2021 r. u
OJIUTOPCKHSI JOKJIAT.

5. Ilpuemane Ha Jokiana o u3mbiHeHHe Ha [lonuTukara 3a Bh3HArpaXaAeHUATa HA YJICHOBETE
Ha CobBera Ha mupekropute BMJIBOPI Al 3a 2021 r. Ilpeanoxenue 3a pemenue: OOmoOTO
chbOpaHHe Ha aKIUOHEpPUTEe IpueMa JOoKJIaaa no wusnbiHeHue Ha [lomutukara 3a
BB3HArpaKJAeHMUATa Ha wieHoBeTe Ha CbhBeta Ha qupektopute BUJIBOP/] A/l 3a 2021 r.



6. IIpuemane Ha pelieHHEe OTHOCHO pealM3upaHus (UHAHCOB PE3YNTaT OT JPY>KECTBOTO Tpe3
2021 r. Ilpennoxenue 3a pemenue: OOMOTO ChOpaHWe Ha AKIMOHEPUTE IPUEMa PEIICHHUE
OTHOCHO peanm3upanus ¢uHancoB pesynrar Ha BWIIBOPJ[ AJl 3a 2021 r. cbriacHo
npenaoxxeHueTo Ha ChbBeTa Ha TUPEKTOPHUTE, OTPA3EHO B MMCMEHUTE MaTepUAIH.

7. Ilpuemane Ha pemieHHe 3a OCBOOOKIaBaHe Ha wieHOBeTe Ha CbBeTa Ha JIUPEKTOPUTE OT
OTTOBOPHOCT 3a JeiHocTTa uM 1npe3 2021 r. Ilpennokenue 3a pemenue: OOMOTO CHOpaHUe Ha
aKoHepute ocBoOokaaBa wieHoBere Ha ChBeta Ha mupekropute Kammn Bacunes I'enues,
Credan BacwmieB I'enueB, bopucnaB XpucroB bopucoB m Acen I'eoprueB KocramguHoB ot
OTIOBOPHOCT 3a AeHocTTa uM npe3 2021 r.

8. [Ipuemane Ha rOJUIIHUS JAOKJIAJ 33 AEWHOCTTA HAa AUPEKTOPa 3a BPH3KU C MHBECTUTOPUTE Ha
BWJIBOP/] Al mipe3 2021 r. [Ipennoxkenue 3a pemenne: OOmoOTO chOpaHue Ha aKIIMOHEPHUTE
npreMa NpeJCTaBeHHs JOKJIaJ 3a JACWHOCTTa Ha AMPEKTOpa 3a BPBH3KH C MHBECTUTOPUTE Ha
BWJIBOP/ Al pe3 2021 1.

9. Ilpuemane Ha AOKJIaJa 3a JEMHOCTTAa HAa OAUTHUS KOMUTET Ha ApyxkecTtBoTto mpe3 2021 r.
[Ipemnoxxenue 3a pemenue: OOMOTO chOpaHue HAa aKIMOHEPUTE IpUeMa J0KJIaaa 3a IeiHHOCTTa
Ha OJUTHHS KOMHUTET Ha ApyxKecTBOTO npe3 2021 1.

10. U360p Ha perucTtpupan OJUTOpP, KOWTO Ja M3BBPIIM MPOBEPKA M 3aBEPKA HA TOAMUIIHHUTE
(buHaHCOBH OTUETH Ha ApykecTBOTO 3a 2022 r. [lpemnoxenue 3a pemenue: O01IO0TO cChOpaHue
Ha aKLMOHEpUTE IpHUEMa PELIeHUE 3a TIOJHOBSIBAHE Ha aHTA)KMMEHTa Ha per. oguTop MaraaneHa
IIBeTkoBa ¢ per. Ne 0659, koATO A2 U3BBPIIN NPOBEPKA U 3aBepKa HA FOAMIIHUTE (GUHAHCOBU
OTYETH Ha JpyKkecTBOTO 3a 2022 r., ChITIACHO MIPENOopbKaTa Ha OJIUTHUS KOMUTET.

11. Ilpuemane Ha perieHue 3a MIPOMEHU B OJUTHUS KOMUTET Ha ApykecTBoTO. [Ipeanoxkenue 3a
pemenue: OOMOTO ChOpaHUE HA AKIMOHEPHUTE OCBOOOXKIaBa YJICHOBETE HA OJUTHHS KOMHTET
nopajay u3Th4yaHe Ha MaHjgata uM. OOIIOTO chOpaHHWe Ha aKIMOHEPUTE M30Upa HOB OJUTEH
KOMUTET B c¢bcTaB 3natka Tonoposa KanunkoBa, Cumona Huxonaesa Jlazaposa nu Koncrantun
Banepues [{on0B 3a HOB MaHaT OT 3 TOJIMHU OT JaTaTta Ha u3bopa.

Ha 27.05.2022 r. BUJIBOPJI Al e mnpencraBuno mpen KDPH, bBOb u obmecrBeHOCTTA
myOJMKaIMs Ha TIOKaHATa 3a CBUKBaHE HAa PEJIOBHO MPHCHCTBEHO 3aceqaHue Ha 0010 chOpaHue
Ha aKlHoHepuTe Ha JapyxecTBoTO Ha 29.06.2022 1. oT 10:00 yaca 8 CODUS-1463, B rp. Codus
1463, mn. bearapus Ne 1, HIK, «aucko Ts10», €T. 2.

Ha 27.05.2022 r. BUJIBOPA AJl e mupencraBwio mnpen KOH, bOb u obmecTBeHoCTTa
MEXIUHEH KOHCOMUANpaH (MHAHCOB OTUET 3a MbPBOTO TpuMeceure Ha 2022 T.

Ha 29.06.2022 r. BUJIBOPA AJl e mpenctaBuno mnpen KOH, bOb u obmecrtBeHocTTa
[Iporokoin ot O6110 chbOpaHKue Ha aKIIMOHEPUTE, IPOBEJICHO Ha ChILlaTa JaTa.

Ha 22.07.2022 r. BUJIBOPA AJl e¢ mnpencraBwio mnpen KOH, BOb u obOmecTBeHOCTTA
MEXJIUHEH UHAUBUYaneH puHaHcoB oTueT KbM 30.06.2022 1.

Ha 23.08.2022 r. BUJIBOPA AJl e mpenctaBuno mnpen KOH, bOb u obmecTBeHocTTa
MEXIUHEH KoHcommanpan ¢puHaHcoB otdyet kKbM 30.06.2022 .

Ha 27.10.2022 r. BUWJIBOPA AJl e mnpencraBwio mnpen K®H, BOBb u obOmecTBeHOCTTA
MEXIUHEH UHAUBUYaneH ¢puHancoB otueT kbM 30.09.2022 1.

Ha 22.11.2022 r. BUWJIBOPA AJl e mnpenctaBmwio mpen KOH, BOb u obmecTBeHoCTTa
MEXIUHEH KoHcomanpan ¢puHaHcoB otdet kKbM 30.09.2022 r.

B nauvanoro na mapt 2020 r. B cTpaHaTa ce MOSBH MaHJIEMHUS OT HH(EKIHUO3HO
3abonsiBaHe, npuanHeHO oT Bupyc /SARS-CoV-2/. [lannemusita mpenu3BUKBa 4yBCTBUTEIHO
HaMaJIsiBaHe Ha MKOHOMHYECKaTa aKTHBHOCT W TMOpaXKJa 3HAYMTEIIHA HEU3BECTHOCT OTHOCHO
MPOIIECUTE B MAKPOUKOHOMUYECKH ACTEKT /10 HACTOSIINS MOMEHT.



PuckoBere u HECUTYpPHOCTH 3a APYKECTBOTO B CJIEJICTBHE HAa BBHBEICHOTO M3BBHPEIHO
MOJIOKEHUE U Ch3JaJICHUTE 3aTPYIHEHUSI U HECUTYPHOCT B MKOHOMHYECKaTa akKTUBHOCT HE Camo
B CTpaHaTa, HO ¥ B EBpona u 1enus cBAT Morar Ja 0baaT 00001IeHU B CIICTHUTE HATIPABIICHUS:

- HamansgBaHe obema Ha JeiHOCTTa B pe3yiTaT Ha YYBCTBUTEIHOTO HaMalsBaHE Ha

MKOHOMUYECKATa aKTUBHOCT U OTPEOJICHUE B CTPAHATA;

- 3aTpyJHEHHUs B OllepaTHBHAaTa JEWHOCT MOpaAH aHyJUpaHE HA JIOCTaBKH, 3aTpyAHEHA

JIOTUCTHUKA HA MaTEpHUAIIA U TOTOBA MPOAYKIIHS.

PvkoBonmcrBoro Ha BUJIBOPJ] AJ] cuurta, Ye eBEeHTyaaHO BB30OHOBSBaHE Ha
MaHJIEMUYHU OTPAaHUYUTEIHU MEPKU Ha €BPOINEUCKO M HAIMOHAJIHO HUBO 1€ MPOABIKAT Ja
OKa3BaT HEraTUBHO BIMSIHUE BHPXY JIEHHOCTTA Ha JIPY’KECTBOTO U Mpe3 TEKyllaTa roA1HAa.

Ha 24 ¢epyapu 2022 r. Bb3HUKHA BOCHEH KOH(MIUKT Mexay Pyckara ®enepanus u
Perybnuka VYkpaiiHa, KOWTO MpOABIKaBa U A0 JaTara Ha TO3HW oT4eT. KbM HAcTOSIIHMS MOMEHT
cpeury Pyckara ®enepanus U CBbp3aHU C HesA ONpPENENCHU (PU3UYECKH, W IOPUIUUYECKH
JUIA ca HAJIOKEHH Pa3JIMYHU OTPAaHUUUTEIHU MEPKH.

[Tpe3 otuetHust nepuon Ha 2022 T. APYKECTBOTO HE € OCHIIECTBIBAIO CACIKH U HAIMA
B3EMaHMsI WU 33bJKEHUS KbM JIUIATa CIPsIMO, KOUTO UMa HAJIOKEHU OTPAaHUYUTEITHU MEPKH.

Ha To3M eram e HEBB3MOXKHO [a Ce HAlpaBU HAAEKIHA NpELEHKa U HW3MEpBaHE Ha
MOTEHIIMATHUSL IBITOCPOUEH €(QEeKT OT MPOAB/DKABAIIMS BEY€ IMOBEYE OT IOJOBUH TOJAMHA
BOCHEH KOH(IIMKT U TOCTIEIBAIUTE CAHKIIMN U KOHTPACAHKITHH.

2. BIUAHUE HA BAXKHUTE CBbBUTUSA 3A BUJIBOPJA AJl, HACTBHIIWJIN TIPE3
OTYETHUSA NEPHUOA HA 2022 r. BbPXY PE3VJITATUTE BbB ®UHAHCOBUSA
OTYET

BUJIBOP/] A/l e apyXecTBO ¢ MpeAMET HAa JEHHOCT: BbHIIHA U BHTPEIIHA THPTrOBHUS,
cnienu()UYHNA THPTOBCKU OTEpanny; OapTepHH W HACPEIIHU CIENKH; MPOJaKOH MPH YCIOBHUITA
Ha aKpeIUTHUB; €KCIOPT HA OBJITapCKHU W3JENHs HAa MEXKAYHAPOIHUS Ma3ap; AUCTPUOYTUPAaHE Ha
rojieMd 00eMH Ha BHOCHU CTOKH; TBPTOBCKO areHTCTBO; IMOCPEIHUYECTBO Ha MECTHU U UYKIH
JUIa; MeyaTHa U IHpoKogopMaTHaA MeyaTHa OEHHOCT; peKkiiaMHa ACHHOCT, MpPUAOOUBaHE U
yupeasiBaHe Ha HOBM JpY’KECTBa C OCHOBHA J€HHOCT — IE€YaTHa, MIHUPOKO (opMaTHa MeyaTHa
JNEWHOCT, peKJIaMHa JEWHOCT, KaKTO M TNpojaxkda Ha TakuMBa JIPYKeCTBa; MPHUIOOMBaHE,
ylpaBJIeHUE, OLEHKa M MpoAax0a Ha ydacTHs B OBJITapCKU U YYXKAECTPAHHH JAPYKECTBA;
npuaoOuBaHe, OlleHKa M Mpojaxk0a Ha MaTeHTH, OTCTHIIBAHE Ha JIMIEH3UHU 3a M3II0JI3BaHE Ha
MATeHTH Ha JIPYy’KECTBA, B KOUTO JPY>KECTBOTO y4yacTBa; (pUHAHCHpaHE Ha JAPY>KECTBa, B KOUTO
JPY’KECTBOTO y4acTBa.

BWJIBOP/] A/l m npyxecTBara BKIOYEHM B MKOHOMHYECKATa Ipylla Ha KOMIIAHUATA
M3BBPUIBAT JIEHHOCT B CIETHUTE OCHOBHU Cepu:

e JUruTalieH HpoKo(opMaTeH neyar;

e odceToB meyar,
® U3rpaxaaHe v NoAABbPIKAHC Ha PCKIIaMHHN ChOPBIKCHUS,
e uHG)OPMAIIMOHHU TEXHOJOTUU U TPO(PECHOHATIHU PEIICHUs 3a JUTUTAJICH TIeYar;

® MPOCKTUPAHE U U3TPaXKIAaHE Ha UHTETPUPAHU WHPOPMAIIMOHHU CHCTEMH 32 YIpaBJICHHE
B 00JIacTTa Ha MeyaTapcKus U pekjiaMHus Ou3Hec;

¢ KOMIUICKCHHU PCUICHUA B 00J1acTTa Ha BHHIIIHATA U HHTCPHUOPHA PCKiIaMa.

B obnacrra Ha BbHIIHaATa pekjama BIJIBOPJ AJl pa3paboTBa u mpesyiara pa3iudyHu
BHJI0Be OmiioopoBe, merabopaoe, City Lights, Burpunna pexnama, TeHTH, (pacagHa pexiama ¢
BIPaJICHU OCBETUTEIHM TeJla M HeocBeTeHa (pacaaHa pekiiama, OaHepH U ONaKOBaHE Ha CIPaIH.

B o6nacrra Ha BhTpemHaTa pexiaama bUJIBOPJ] AJl u3paboTBa u mpeasiara rnedat Ha
MIOCTEPU U TJIAaKaTH ¢ (OTO KAYECTBO, BKIIOYUTETHO 3D JIEHTHKOJApHUTE MOCTEpPH, CBETEIIH
pekiamu, OaHepu, IMOAOBU TpapuKd, MPOEKTHPaHE M HU3MBIHEHHE HAa pa3jIudHU JEKOpH,
Opannupane, u3paboTBaHe Ha Tabja U MMaHa, MAaKeTH Ha MPEJAMETH U XOpa B €CTECTBEH pa3Mmep,
peKsama BbpXy HECTaHJApPTHU HHTEPUOPHU MTPOCTPAHCTBA, €KCIIO CUCTEMH.



B o6nactra Ha TpancnopTHa pexiaama BUJIBOPJ] A/l nuzpaboTBa u npezsiara pa3inyau
yCIIyru B 00J1acTTa Ha OpaHIMpaHEeTO Ha pa3IM4YHU BUAOBE MPEBO3HU CPEACTBA - AaBTOMOOWIN U
KaMUOHH, CAMOJICTH, KOpaOU U SIXTH, CPECTBA HA TPAJICKUAT TPAHCIIOPT.

IIpu ochbiiecTBABaHEe Ha JAeMHOCTTAa cu B paznuuHuTe HamnpasieHus BUJIBOPI AJl
M3II0JI3BA U PA3IMYHU TEXHOJIOTUH, KaTo:

o COJIBEHTEH IeYaT — OTJIMYaBa Ce C rojiiMa yCTOWYMBOCT Ha BHHIITHU YCJIOBHS U €
MOAXOMAN] 3a MPOM3BOJCTBO Ha BBHHINHA pekyiamMa ¢ Bucoka yctoiuuoct. BUJIBOP/ A/l
pasmosiara ¢ Hail-CbBPEMEHHHUTE MAIllMHU 33 JUTUTAJeH IUPOKO(OpMaTeH COJIBEHTEH IeyaT, ¢
MOYTH BCHYKM MOJENH OT Mapkara VuteK - cBeroBeH smaep B o0iactra, KaTO BCHYKH ca
MOCNIeAHO ToKoJieHue § BeTHU Mozaenu. Chlllo Taka, meyarHata 0a3a e o0opyaBaHa ¢ MallMHA
HP Turbojet 8530, k0osiTO € yHHKaJIHA TIO POJIA CH.

o Ink-jet meyart - TEXHOJOTUUTE 3a TUTUTAJICH IHUPOKOGOPMATEH IeyaT Ha BOJHA
0a3a ca ¢ U3KIIOYUTEITHO BUCOKO Ka4eCTBO M CE M3IOJI3BAT 3a MeYaT BbPXY XapTUEHU HOCUTEIH.
BUJIBOP/] AJl pasmonara ¢ mociaegHuTe mojmenud oT mapkata HP Designjet, kouto ca ¢
M3KIIIOYUTETHO BUCOKO KauecTBO, HAASKIHOCT M Obp3oxeiicTBue. dupmara ydacTBa Karo
CbOPraHU3aToOp B MHOTO H3JI0KOU.

o UV neuyar - Hail-CbBpEeMEHHaTa TEXHOJIOIMS HA Ile4aT C MacTWIa OT TE4YeH
MoJINMEp, KOUTO ce BTBBbPAsABAT mnpu obnbuBaHe ¢ UV cBernnHa. MOMEHTATHOTO ChXHEHE Ha
MacTHjaTa J1aBa Bb3MOXKHOCT Ha Ta3d TEXHOJIOTHS Jia Ce M3IOJI3Ba 32 JUPEKTEH Ie4aT BbPXY
BCAKaKBU Marepuanu. KayecTBOTO Ha meyaT € MHOTO BHCOKO B ITBIHOIBETEH PEXKHUM, KOETO
M3MECTBA CUTO NIEYATHUTE TEXHOJIOTHH.

o TeKCTHJIeH mevat - TexHojorusra Dye Sublimation e B ocHoBaTa Ha GarpeHeTo B
TEKCTHJIHATA MPOMUILIEHOCT. C pa3BUTHETO HA TUTHTATHUATE TEXHOJIOTHHU, KIACHYECKUAT METO]]
Ha IIaMIIOBaHE C€ M3MeCTBAa OT [AUPEKTHUS TedaT CbC CyOIMMalMOHHU MacTujia |
HECTaHIapHHUTE pa3MepH U popMaTu.

o 3D meyar - pa3BUTUETO HA JUTUTAIHH TeYaT MPeI0CTaBsi HOBU Bb3MOKHOCTH 32
n3paborka Ha 3D Monenu, NPUIIOKHMH KaKTO B cepaTa Ha U3KYCTBOTO, Taka U B cepara Ha
WHIYCTpHAIIHUS JU3aiiH, apXUTEeKTypaTa U T.H. HOBHUTE TEXHONOTHH YJECHSBAT M YCKOPSBAT
MPOIEChT B MOJCIHPAHETO, KOWTO BEUE C€ peajM3upa H3LSIIO C IOMOIITa Ha KOMIIOTHPHH
cuctemu, copryepu 3a 3D mMoaenupaHe u ro mpaBsT MHOTO MO-JOCTHIICH 32 peann3aiusl.

¢ MyJaTHMeIHiiHH ekpaHu - C pa3BUTHETO HA NU(PPOBUTE TEXHOJIOTHH, BCE ITOBEUE
ce Ha0moJaBa HajJaraHeTo Ha MYJTUMEIUMHHUTE €KpaHH KaTo CpeACTBO 3a BH3YyalHa
KOMYHUKAaIlUsl C TOTpeOuTeNnnTe B WHTEPHOpHa cpena. [locpencTBOM TsAX, CTAaTHYHHUTE
n300pakeHus ce Opa3BUBAT B MHTEPAKTUBHA MYJITUMENUIHA Cpelia, KOSITO Ch3aBa MHOIO IO-
JMHAMUYHA aTMOoc]epa U 3aciiiBa eeKTa OT peKiiamara.

o Ocsen nocouyenure no-rope texsosoruu, bMJIBOP/[ A/l pasnonara ¢ nsiaoro
HE0O0X0aMMO 000pyABaHE HEOOXOIMMO 3a M3ps3BaHE Ha OTIeYaTaHaTa MPOAYKIUS WJIH TOTOB
IBAT, KaKTO W 3a W3BbPIIBAHE HA BCUYKHM JOBBPIIUTETHH pabOTH KaTo JIENEHe U IIEB,
JaMHUHUpaHE U KalupaHe, pyTHpaHe U (ppe3oBaHe.

CerinacHo HeoauTUpaHUs MHIUBUAYalneH ¢uHaHcoB otueT Ha BUJIBOPJ] AJl chriacHo
MCC xbMm 31.12.2022 T. 1pyKeCTBOTO OTYUTA OOIIO HETHU MPUXOAH OT MPOJAKON B pa3mMep Ha
9 412 xui. nB. cupsmo 7 931 xui. nB. 3a 2021 r., KOETO NMpeACTaBIIsABa MOBUIIEHUE HA HETHUTE
npuxoan ot mpomaxoum ¢ 18.67 %. Kem 31.12.2022 r. HeTHHUTE NMPUXOAW OT TIpojakda Ha
npoaykuuss Ha BUJIBOPJ AJl nHa uHmuBuayanHa Oa3za ca B pasmep Ha 9 377 Xui. JB. B
cpaBHeHHE ¢ oTdeTeHHMTe KbM 31.12.2021 r. HETHM MPUXOAW OT MPOAAXKOa HAa TPOAYKIUS Ha
croitHocT 7 439 Xui. JIB., KOETO MPEJCTaBIsABa MOBUIIEHUE HA HETHUTE MPUXOJH OT Mpoaaxoda
Ha TPOAYKIIHS Ha JAPYKECTBOTO Ha MHAWBHIyaitHa 0a3a ¢ 26.05 %.

Kem 31.12.2022 r. BWJIBOP/] A/l ortuuta Ha WHAMBUAyalHa Oaza mevyanba Mpenu
obJyarane ¢ TaHbBIM B pa3Mep Ha 644 xui. JB. cripssMo 257 XHIl. JIB. 33 IPeIX0oHaTa TOINHA.

KoM 31.12.2022 r. neuanbata, npeau obiarane ¢ JaHBIM U aMOPTHU3AIUH, YBEIHUEHA C
¢uHaHCcOBHTE pa3zxoauTe U HaMmaieHa ¢ punancosute npuxoau (EBITDA) na BUJIBOPI A/l Ha
uHAMBHOyanHa 0a3za e Ha croitHocT 1707 xwmi. nB. B cpaBHeHne ¢ EBITDA kem 31.12.2021 1. B
pa3mep Ha 1641 xu. nB.

Kem 31.12.2022 r. mevasibaTa, peay o0yiaraHe ¢ JIaHBIU, YBEIUYeHA ¢ (DMHAHCOBUTE
pasxonute u HamaneHa ¢ (punancoBute npuxoau (EBIT) na BMJIBOP/] AJl Ha uHauBuayamHa
0a3a ¢ Ha ctoifHOCT 684 xmi. 5B. B cpaBHeHue ¢ EBIT kpm 31.12.2021 r. B pa3mep Ha 278 xui.
JB.



DUHAHCOBH MOKA3aTeJIM Ha JAPYKecTBOTO KbM 31.12.2022 .

Tao6auma Ne 1

IMOKA3ATEJIU 3A IMKBUJTHOCT 31.12.2022 r. 31.12.2021 r.
KoeduiueHT Ha 001a JHKBHIHOCT 0.99 111
KoepuuueHTt Ha Obp3a JUKBHIHOCT 0.86 0.97

KoedunueHnt Ha a6COTIOTHA JHKBUIHOCT 0.01 0.07
KoeduueHr Ha He3a0aBHA JIUKBHIHOCT 0.04 0.15
Ta6auma Ne 2
MMOKA3ATEJIA 3A PEHTABUJIHOCT 31.12.2022 r. 31.12.2021 r.
PenTadunnoct Ha OcHoBHus Kanuran 0.039 0.016
Pentaduianoct na Co6crBennsi Kanuraa (ROE) 0.059 0.027
Pentadnianoct Ha AktuBure (ROA) 0.030 0.013
Tab6auna Ne 3
IMOKA3ATEJIHA 3A 3AJVIBKHAJIOCT 31.12.2022 r. 31.12.2021 r.
KoeduuueHT HA 32UIBKHATIOCT 1.03 1.08
Jbar / AKTuBH 0.50 0.52
KoeduuueHnr Ha puHAHCOBA AaBTOHOMHOCT 0.97 0.92

3. ONIMCAHUE HA OCHOBHUTE PUCKOBE U HECUT'YPHOCTH, TPE/I KOUTO E
HN3NTPABEHO BWJIBOPA AJ1L ITIPE3 CJAEABAINNA PUHAHCOB ITEPUOJL

CUCTEMATHUYHU PUCKOBE

CucreMaTHUYHUTE PUCKOBE Ca CBBbP3aHM C Ma3apa M MaKpocpeaaTa, B KOATO JIPY>KECTBOTO
GyHKIIMOHMpA, TOpaJu KOETO Te He MoraT Aa ObJaT YIpaBisBaHH M KOHTPOJIMPAHH OT
PBKOBOJHUS €KHUIT HA KOMIIAHUSTA.

OBl MAKPOUKOHOMMYECKH PUCK

[To nannm Ha HaumoHanHus CTATUCTMYECKW MHCTUTYT mpe3 aekemBpu 2022 r. oOmusar
nokaszarten Ha OusHec kiaumara4 HapactBa ¢ 1.0 myHKT chpsiMo HoemBpu. [loBuiienue Ha
IoKaszaTessl ce HaOllroJaBa B IPOMMIIUIEHOCTTAa M THProBHsTa Ha APEOHO, B CTPOUTEICTBOTO
3aras3Ba HUBOTO CH, & B CEKTOpa Ha YCIIYTUTE € PErUCTPUPAHO TIOHNKEHHE.

[To nanuu Ha HanmoHanHus cTaTUCTUYECKH MHCTUTYT Mpe3 AekeMBpu 2022 T. CbCTaBHUSAT
rokasaren ,,0M3Hec KJIMMaT B MPOMUIIEHOCTTa™ ce MoKayBa ¢ 2.5 MyHKTa B pe3yJTaT Ha Io-
MO3UTUBHUTE OYAaKBaHMA HA NPOMMIUIEHUTE IMpeanpueMadynd 3a OH3HEeC CBhCTOSHHETO Ha
OpeanpusaATHiATa Mpe3 cienBamure mect mecena. Cropen TAX Mpe3 MOCIETHHMS Mecel] MMa
M3BECTHO YBEJIMYEHHWE HAa OCUTYPEHOCTTa Ha MPOM3BOJCTBOTO C MOPBUKH, KOETO obaue He e
CBIIPOBOJICHO C MOBUILIEHH OYaKBAHUS 3a MPOU3BOJACTBEHATa aKTUBHOCT IPE3 CIIEJBAIIUTE TPU
Mecena. Haii-cepuo3Hure 3aTpylHEHHMs 3a pa3BUTHETO Ha OHM3HEca NpoABIDKaBaT Ja ca
HECUTypHAaTa MKOHOMMYECKA Cpela M HEJOCTUI'BT Ha pabOTHA CUiia, MOCOYEHH CHOTBETHO OT
61.1 u 28.8% ot npennpusarusTa. [lo oTHOIIEHHE HAa MPOJAKHUTE LIEHH B NMPOMHUIICHOCTTA
IIPOTHO3UTE HAa MEHUKBPUTE €A 3a YBEIIMUECHHE TIPE3 CIIEBAILUTE TPH Mecella.

Ilo nanHn Ha HannoHanHus CTaTUCTUYECKU MHCTUTYT Npe3 AekeMBpu 2022 r. CbCTaBHUSAT
nokasaren ,,0M3HeC KIMMAaT B CTPOMTEICTBOTO 3ama3Ba HMBOTO CH OT IPEAXOJIHHS Mecell.
OuakBaHusATA HA CTPOMTEIHHUTE IMpeNIpHeMaud KakTo 3a OHM3HEC CBCTOSHUETO Ha
IPEIpUATHATA NIPE3 CIEABALIUTE LIECT Mecela, Taka U 3a AEHHOCTTa UM IIpe3 CIIeABAILUTE TPU
Mecena, ca pe3epBupaHu. HecurypHata HMKOHOMHMYECKA cpena, LIEHUTE Ha MaTepUAIUTE U
HEJOCTUI'bT Ha paboTHA CcHJla OCTaBaT OCHOBHHUTE (PaKTOpH, 3aTPyIHSBAIIM JEHHOCTTA, KaTo
CIIpSIMO HOEMBpPHU ce HaOJlo/laBa HaMaJIeHHE Ha OTPULIATETHOTO BH3ACUCTBHE Ha IbPBUTE JIBa



dakropa. Criopes mocienHaTa aHKeTa JeIbT Ha MEHUKBPHUTE, KOUTO MPOABIKABAT J1a OYaKBAT
MPOJAXKHUTE LIEHU B CTPOUTEJICTBOTO Jia CE MOBHUIIIAT MPE3 CIEABALINTE TpU Mecena, € 35.6%.

Ilo nanHu Ha HannMoHanHus CTaTUCTUYECKU MHCTUTYT Tpe3 AekeMBpH 2022 r. CbCTaBHUSAT
ToKazaTen ,,0M3HeC KJIMMaT B ThProBusiTa Ha ApeOHO ce yBenmnuaBa ¢ (.7 MyHKTa, KOETO C€
IBJDKU TJIaBHO Ha NMOJOOPEHMTE OLIEHKM Ha THProBLUUTE Ha IpeOHO 3a HACTOALIOTO OM3HEC
CbCTOSIHUE Ha MpeanpusaTusTa. MHEHUsATa UM OTHOCHO o0eMa Ha MpOAaKOUTE Mpe3 MOCIeTHUTE
TPU Mecella, KaKTO U OYaKBaHUATAa MM 3a CJIEABALIUTE TPU MEcela ChIIO ca OJaronpUsITHHU.
Hecurypnara mkoHomuuecka cpena, KOHKYpeHLHUATa B OpaHIIa M HEJOCTaThYHOTO THPCEHE
MPOABIDKABAT J1a ca Hali-CepHO3HUTE TpolIeMu 3a Ou3Heca, Makap Ipe3 MOCIEIHUS MECell Ja ce
OTYUTA HaMaJieHWe Ha HETaTUBHOTO BiHMsAHHE Ha mnocieqHus ¢akrop. [lo oTHomeHue Ha
IIPOJAKHUTE LIEHU IPOrHO3UTE HA THPrOBLMTE Ha APEeOHO ca 3a M3BECTHO YBEIMYEHUE IIPE3
CJIeJIBAIIUTE TPU Mecela.

[To nannu wa HamumoHamHUs CTATUCTUYECKHM HMHCTUTYT mpe3 nekemBpu 2022 r. mpe3
JIEKEMBPHU ChCTAaBHUSAT IOKa3aTel ,,0M3HEC KIMMAT B CEKTOpa Ha yCIyrure ce moHmxana c 1.1
IyHKTa B Pe3yJTaT Ha MO-HEOIAronpusTHUTE OIICHKU M OYaKBAaHUS Ha MEHUKBPHUTE 3a OU3HEC
CbCTOSIHUETO Ha mpeanpustusaTa. [lo-ymepeHn ca ¥ MHEHHUSATa UM OTHOCHO HACTOSIIOTO U
OUYaKBAHOTO ThpPCEHE Ha yciyru. HecurypHara mKoHOMUYECKa Cpela OcTaBa OCHOBHATA MpPEUKa
3a JefiHOCTTa Ha MPEANpHUATHATA, Cle/BaHa OT KOHKYpEeHLHATa B OpaHIa U HEAOCTUIa Ha
pabotHa cuima. OTHOCHO MPOAAKHHUTE IIEHH B CEKTOpa Ha yciyrute 22.2% OT MEHUIKbpPUTE
MIPEIBIDKIAT T€ Ja Ce TOBUILAT Mpe3 CIeIBAIUTEe TPU Mecela

Cnopen MakpouKOHOMUYECKUTE TTporHo3u Ha ekcrneptute Ha ELb ot nexemBpu 2022 1. €
BB3MOXXHO MKOHOMHKATa Ha €BPO30HATA Jla C€ CBUE Mpe3 YeTBHPTOTO TpuMeceuue Ha 2022 r. u
pe3 MObpBOTO TpuMeceune Ha 2023 1. BcleACTBUE Ha €HEpPruiiHaTa Kpusa, BHCOKaTa
HECUTYPHOCT, OTCJIa0Ballata WKOHOMHMYECKAa AaKTUBHOCT U I0-3aTETHATUTE YCIOBUS 3a
¢unancupane. Criopel MaKpOMKOHOMHYECKHUTE IPOTHO3M 3a €BPO30HATA HA EKCIEPTHTE OT
EBpocucrtemara ot gexemBpu 2022 1. peniecuara 61 Ouia CpaBHUTEIHO KpaTKOTpaiiHa U IUTUTKA.
Brrpeku ToBa ce o4akBa pacTexbT 1a Obne cinad mpes 2023 r., kato 6€ 3HAYUTEITHO PEeBH3UPAH
HaJ0Jy B CpaBHEHHUE C IPOTHO3UTE 3a eBpo3oHara Ha ekcreptute Ha ELIb ot centemBpu 2022 1.
OTBBJ KpaTKOCPOUHUSI XOPU30HT CE€ MPEBIKIA PACTEKBT JIa C€ BH3CTAHOBH C OTUIYMSBAHETO
Ha ceramHuTe HeOnaronpusaTHu ¢gaktopu. Karo usmo cropesn mporHosute ot aekemspu 2022 T.
BEYe Ce OYaKBa MKOHOMHKATa Jia HapactBa ¢ 3,4% mpe3 2022 1., ¢ 0,5% mpe3 2023 1., ¢ 1,9%
npe3 2024 1. u ¢ 1,8% mpe3 2025 .

PacrexwsT Ha peannust bBII B cBeToBeH marmiabd (6e3 eBpo3oHaTa) ce oyakBa J1a ce 3a0aBu
1o 2,6% mnpe3 2023 r. — moA CpellHUsA ABITOCPOUEH TEMII, CJel KOETO /a C€ Bb3CTaHOBSIBA
nocteneHHo 10 3,1% u 3,3% mnpe3 2024 1. u 2025 1. croTBeTHO. Ta3u nepcrnekTuBa € mo-ciaba B
CpaBHEHHE C OouepTaHara B MporHos3ata ot centemBpu 2022 r. [lepcriekTHBUTE 3a CBETOBHATA
TBPrOBHSI W BBHHIIHOTO TBHPCEHE HA CTOKHM OT €BpPO30HATa CBIIO CE€ BIOIIMXA CIPSIMO
nmporHo3upanute mnpe3 centeMBpu 2022 r. HatuckbT BbpXy IIEHUTE B CBETOBEH Mailad ocTaBa
IIUPOKOOOXBATEH M TOBUINEH B YCIOBUATA HA BCE OIIE OTHOCUTEITHO CTAOWUIIHO TBHPCEHE,
3aTerHaTH YCJOBHsI Ha Ta3apa Ha TpyJa U BUCOKHM IIEHM HAa XpaHHUTE, HO CE OYakBa TOH Ja
HaMaJjiee ChC CTAOMITM3UPAHETO HA TIa3apuTe 3a CYPOBHHH M OTCIabBaHETO Ha pacTexa. B cpema
Ha BHUCOKA HECUTYPHOCT PaBHOBECHETO Ha PHUCKOBETE 3a MPOTHO3HUTE MOKA3aTeld B OCHOBHUS
CIleHApUil KJIIOHW HAJ0JIy TI0 OTHOIIIEHHWE Ha CBETOBHHS PACTEK M HArope MO OTHOIICHHE Ha
rII00aTHUS. HATUCK BBPXY IICHUTE

JMXBEH PUCK

JINXBEHUAT PUCK € CBBP3aH C Bb3MOKHH, EBEHTYAJIHU, HETAaTUBHU IIPOMEHU B JIUXBEHUTE
HUBAa, YCTAHOBEHU OT (PMHAHCOBUTE MHCTUTYIMHU Ha PermyOnuka brarapusi.

Ha 15 nexemBpu 2022 r. YopasutennusT cbBeT Ha EIIb e pemmn na moBUiM OTHOBO
TpuTe OCHOBHU NuxBeHH mporeHTa Ha ELb ¢ 50 6a3ucHM TOUYKH, KaTo MPEABHU] CHIIECTBEHO
peBHU3MpaHaTa Harope MPOTHO3a 3a MHQIIANMATA CE OYaKBa Jla T TOBUIIU JIOMBJIHHUTEIHO.
YIpaBUTETHUAT CHBET € MPELEHU, Y€ JINXBEHUTE MPOLEHTHU 1€ NMPOABILKAT J1a CE€ IMOBUIIABAT
3HAYUTEIIHO CBhC CTAOWJIHM TEMIIOBE, 3a Ja [OCTUTHAT paBHUIA, KOUTO ca JOCTaThb4HO
OTPAHUYUTENHHU, 32 J]a OCUTYPAT HAaBPEMEHHO BpbIlaHe HAa MHQIANUATA KBM CPEIHOCPOYHATA



1en ot 2%. 3ana3zBaHeTo Ha JINXBEHUTE IPOLEHTH Ha PECTPUKTUBHU HUBA CE OYaKBa Ja Hamallu
C BpeMeTo uH(IaNMiITa, MOTUCKAWKN THPCEHETO, M CHINO Taka e Mpeana3Ba OT pUCKa OT
TpaifHa MPOMsIHA KbM MOBUIIABaHE HA WH(IAIMOHHUTE OYAKBAHMUS.

OcHoOBHUTE JINXBEHHU NPOLeHTH, onpeaeaenn or BHB 3a nepuona
01.01.2022 r. — 31.12.2022 .

Mecen OcHoOBeH JINXBEH
MPOLEHT

SAnyapu 2022 1. 0.00 %
Oerpyapu 2022 . 0.00 %
Maprt 2022 . 0.00 %
Anpua 2022 . 0.00 %
Maii 2022 r. 0.00 %
Oum 2022 1. 0.00 %
HOmu 2022 r. 0.00 %
Asryct 2022 . 0.00 %
CenremBpu 2022 T. 0.00 %
OxktomBpu 2022 T. 0.49 %
Hoemepu 2022 1. 0.59 %
Jexemspu 2022 1. 1.30 %

* U3tounuk: BHB

NHOPJAIMOHEH PUCK

WMH}ranmoHHUAT PUCK MPEACTaB/IsABa BCEOOLIO IMOBHUINIABAaHE Ha IEHUTE, MPU KOETO
MapuTe ce 00E3IEHAT U CHIIECTBYBA BEPOSTHOCT OT MOHACSHE Ha 3ary0a OT JOMaKHHCTBaTa M
dbupmure.

[To nmanan va HCHU mnpe3 oxtomBpu 2022 r. meceunara unduanus e 0.9% cnpsamo
NPeIXoIHUs Mecell, a roauniHata uHdmanus 3a okromBpu 2022 r. crnpsimo okromBpu 2021 r. e
17.6%. Wndnanusata or Hayasmoto Ha rogauHara (okromBpu 2022 r. cpsimo aekemBpu 2021 1.) e
15.0%, a cpegnorogumiHata uHGmauusa 3a nepuoaa HoemBpu 2021 - oxtomBpu 2022 r. cnpsmo
nepuona nHoempu 2020 - okromspu 2021 1. e 13.8%.

Cropen XUIIL[ mpe3 oxtomBpu 2022 r. meceuHara uH¢pnauus e 0.6 % crnpsmo
MIPEIXOJHUSL MECEll, a TOAUIIHaTa HHQuanus 3a oktoMBpHu 2022 1. cupsimo oktoMBpH 2021 T. e
14.8%.1 Nupnanmsra ot HauasoTo Ha roguHara (okTomBpu 2022 r. cnpsamo nexemspu 2021 r.)
e 12.7%, a cpenHoroauiHaTa nH¢uanus 3a nepuojaa Hoempu 2021 - okromspu 2022 1. cpsiMo
nepuoga HoemBpH 2020 - oktomBpu 2021 1. e 11.7%.

ITo manam Ha HCU mpe3 HoemBpu 2022 r. nipe3 HoeMBpHu 2022 r. MmeceyHata uHGpIanus e
0.8% crpsiMo MpenxXoaHMUs Mecell, a ToUIIHaTa nH(Ianus 3a HoemBpu 2022 r. cupsMo HOEMBpPHU
2021 r. e 16.9%.1 Undnanusata oT HauanoTo Ha roaunHarta (HoemBpu 2022 r. cOpsIMO JI€KEMBPU
2021 r.) e 15.8%, a cpenqnoroaumnrHata uHdmanus 3a nepuoaa nexkemMepu 2021 - HoemBpu 2022 1.
cipsmo nepuoaa aexkemspu 2020 - nHoemBpu 2021 1. e 14.6%.

Cnopen XWIIL mpe3 nHoemBpu 2022 1. Mmeceunara wuHbuanus e 0.6% copsmo
MIPEeIXOIHUSL MEecell, a roauuIHara uHduanus 3a HoemBpu 2022 r. cupsimo HoemBpH 2021 1. e
14.3%.1 Un¢nanusara ot HauanoTo Ha roauHaTa (HoemBpH 2022 r. cipsimo nexemBpu 2021 1.) e
13.4%, a cpegHoronuniHata uHdIanus 3a nepuoga nekemepu 2021 - noemspu 2022 1. cupsMo
nepuoza nekemBpu 2020 - HoemBpu 2021 r. e 12.4%.

[Ipe3 mekemBpu 2022 r. meceunara nHdumanus € 0.9% crnpsamo mpeaxoaHus Mecell, a
rogumHata uH(nammsa 3a gekemBpu 2022 r. copsmo gexkemBpu 2021 1. e 16.9%.
CpennoroauiHaTta uHbIaMs 3a nepuoja sHyapu - aekemspu 2022 r. cupsMo nepuoja sHyapu
- nekemBpu 2021 1. e 15.3 %.

Crnopen XUIILL mpe3 nexemBpu 2022 r. meceunara uapnamus e 0.8% cropsaMo MmpeaxoaHus
Mecen, a rogumHara uHGmamus 3a gekemBpu 2022 1. copsmo aekemBpu 2021 1. e 14.3%.
Cpennoroauminara uHpIanus 3a nepuoja sHyapu - aekeMmBpu 2022 r. cupsMo nepuoja sHyapH -
nexemBpH 2021 r. e 13.0%.
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s [ogumHa nHpmanHI —&— Meceuna nadnanms

B ycnoBusATa Ha M3KIIOUMTENHA HECUTYPHOCT Ipe3 aekeMBpu 2022 r. ekcnepTuTe Ha
ELlb peBu3mpaxa 3HAUMTEIIHO HAarope MporHo3ute cu 3a uHpuanusra. OuakBa ce MHQIAUATA
na Hamaiiee oT cpenHo 8,4% mnpe3 2022 r. no 6,3% npes3 2023 1., nonwkasaiiku ce ot 10% mpes
nociennoto tpumeceune Ha 2022 r. go 3,6% mnpe3 nocneaHoro tpumeceune Ha 2023 r. Cuen
TOBa MH(IaLUATa ce OYaKBa Jja cnajaHe 10 cpenHo 3,4% mnpe3 2024 r. u no 2.3% npe3 2025 r.
[ToHmxennero Ha WHGIAUATA TIPE3 MPOTHO3HUS MEPUOJT OTpa3siBa CHIIHU 0a30BH e(eKTH Impe3
msanara 2023 r., CBBp3aHM C HaMaJsIBAHETO Ha LICHUTE HA EHEpPrusTa, IOCTEIIEHHOTO
BB3JCHCTBUE OT HOPMAJIM3MPAHETO Ha IapuyHara noiautuka Ha Ellb, koero 3amouna mpes
nexemBpu 2021 r., nepcrexkTuBaTa 3a Mo-cjiad pacTeX U JOIyCKaHOTO HaMaJleHHE Ha LIEHUTE Ha
EHeprusATa W MPOJIOBOJICTBEHUTE CTOKM B CHOTBETCTBHE C ILEHHUTE Ha (DIOUBPCUTE, KAKTO U
MPENOI0KEHUETO, Ye AbJATOCPOYHUTE OYAKBAHUSA 3a MHGIIALUATA 11I€ OCTaHAT CTAOUIM3UPAHH.
Oo6mara nHpIanus ce oyakBa Jia crajaHe 10 cpeanocpodnara men Ha EIIb ot 2% npe3 Bropata
nonoBuHa Ha 2025 r., nokato XUIIL] undnanusra, 6e3 eHeprus u XpaHu, mpe3 Leaus IPOrHo3eH
nepuo e ocrane Haa 2%. Ta3w ycTOWYMBOCT Ce ABIDKH Ha 3a0aBEHUTE KOCBEHH €(EKTH OT
BHUCOKHTE EHEPrHiHU IIEHU U OT MPEIXOAHOTO PSI3KO MOHMKaBaHe Ha OOMEHHMSI KypC Ha €BPOTO
(HEe3aBHCHMO OT IOCIIEHOTO MY JIEKO MOBHIIEHHE), KAKTO U HA CTAOWJIHWTE Ma3zapy Ha TpyJaa U
epexTa OT MHGIALMOHHUTE KOMIEHCAIlMM Ha 3aIlaTUTe, KOUTO B HOMUHAJIHO H3pakeHHE ce
OYaKBa Jla HapacTBaT C TEMIIOBE, JOCTa MO-BUCOKU OT CPEITHUTE B PETPOCIEKTUBEH IUIaH (Makap
B pEaJlHO M3paK€HHWE TE€ Ja OCTaBaT INpe3 LeNus IPOTHO3EH IMEpUOJ IOJ paBHUIIATA,
HaOJI0aBaHU TIpenu BOWHaTa B YKpaifHa). B cpaBHeHHE ChC CENTEMBPHUICKUTE MPOTHO3H OT
2022 r. oOmara mHGIanus € peBu3MpaHa 3HauuTenaHo Harope 3a 2022 r. (¢ 0,3 mpoueHTHH
nyHkTa), 3a 2023 1. (c 0,8 npouenTHU myHKTa) 1 32 2024 1. (¢ 1,1 NpoLIeHTHH TyHKTA).

HOJUTHUYECKH PUCK

[ToauTHyeckuaT puck € BeposITHOCTTAa OT cMsiHa Ha [IpaBUTENCTBOTO, MJIM OT BHE3aIHA
MpOMsHAa B HEroBaTa IOJUTUKA, OT BH3HUKBAHE HAa BBTPEIIHOMOIUTHYECKH CHTPECEHUS WU
HEONIaronpusATHH IPOMEHHU B €BPOTEHCKOTO W/UIIM HAIMOHATHOTO 3aKOHOJATENICTBO, B pe3yiTar
Ha KOETO cpeJaTa, B KOATO OlepHpaT MECTHUTE CTOMAHCKH CYyOEKTH Jla Ce MPOMEHU HEraTUBHO, a
WHBECTUTOPUTE J1a TIOHEcaT 3aryou.

BAJIYTEH PUCK

Excro3umusita KbM BalyTHHsS PUCK TIPEICTABIsABA 3aBUCUMOCTTa W €QEKTUTE OT
M3MEHEHHETO Ha BAJyTHUTE KypcoBe. CHUCTEMATUYHUST BallyTe€H PHUCK € BEPOSTHOCTTA OT
€BEHTyaJlHa MPOMsIHA Ha BaJTyTHHUS PEKUM Ha CTpaHaTa (BallyTeH OOpH), KOETO O JTOBENIO WU
10 o0e31eHsIBaHe Ha JieBa UJIU 10 TIOCKBIIBAHE Ha JIEBA CIPSIMO UyXAECTPAaHHUTE BaTyTH.



BanyTHuaT puck 1€ MMa BIUSHUS BbpPXY KOMIIAHMM, HMAalld Ma3apHU JIsUIOBE,
MJIAIaHusATa Ha KOUTO C€ W3BBPINBAT BHB BalyTa, pa3judyHa OT JieBa M €BpPOTO. Thil KaTo
CBITIACHO JICMCTBAIIOTO 3aKOHOJATENICTBO B CTpaHaTa OBITAPCKUAT JIeB € (PUKCUPAaH KbM €BPOTO
B chotHOmEeHne EUR 1 = BGN 1.95583, a bearapckara HapomHa OaHKa € IIbXKHA J1a TIOIbpiKa
HUBO Ha OBJTApCKHUTE JICBOBE B OOPBIICHNE, PABHO HA BAyTHUTE PE3EPBH Ha OAHKATa, PUCKBT
oT oO0e3leHsBaHE Ha JieBa CIPsSMO E€BpOIEHCKaTa BaJyTa € MHUHUMAJICH U C€ ChCTOM BHB
€BEHTYaJTHO TPEJICPOYHO IMpEeMaxBaHEe Ha BalyTHHS OOpa B crpaHara. Ha To3u eram TOBa
M3TJICKAa MAJKO BEPOSTHO, Thi KAaTO OYAKBAHMATA Ca BATYTHHUAT OOpX Ja ObJie OTMEHEH IpH
MIPUEMAHETO Ha €BPOTO B bhyrapus 3a opuilnaiHa miaTexHa eIuHuIa.

TeopeTnuHO, BAyTHHUAT PUCK OW MOTBJI J1a CE€ MOBHUIIH, KOrato bbiarapus ce nmpucheauHu
kbM BTOpUs eran Ha EBponeiickus Bamyren Mexanuzsm (ERM II). ToBa e pexum, B KOHTO
CTpaHaTa TpsOBa Jia MOIbpKa BaTyTHHS KYpC CIPSIMO €BPOTO B rpaHUIUTE Ha +/-15% crpsmo
LeHTpaieH naputeT. Ha mpakTuka, BCHUKH IbpKaBU, KOUTO IMOHACTOSIIIEM Ca B TO3H MEXaHU3bM
(Hanusi, Ectonus, Kumbp, JlutBa, JlaTtBus, Mainra), ca cBujerenn Ha KojeOaHUs, KOUTO ca
CBIIECTBEHO IMO-MAJIKU OT I103BOJICHHUTE +15%.

DuKCUpaHUAIT Kypc Ha JieBa KbM €BPOTO HE €TMMUHHpPA 32 ObJIrapcKaTa BaJlyTa pUCKa OT
HEOJIarONPUATHY JIBIKEHUS HAa Kypca Ha €BPOTO CIPSMO JAPYTUTE OCHOBHU BalyTH (IATCKH
nonap, OpUTAaHCKU TMayHI, MBeHIapcku (paHK) HA MEXKIYyHApOIHUTE (UHAHCOBM Ma3apu, HO
KBbM HACTOSIIUS MOMEHT JIPY)KECTBOTO HE CYHTA, Y€ TAaKbB PUCK OM OWJI CBHINECTBEH IO
OTHOIIIEHHE Ha JIeHHOCTTa MY. J[py>KeCTBOTO MoOKe Ja ObJaT 3aCerHaToO OT BATyTHHSI PUCK B
3aBUCMMOCT OT BHJIa Ha BajyTaTa Ha MapUYHUTE MOCTBHIUICHUS W OT BHUJA Ha BajlyTaTa Ha
MOTEHIIMATTHUTE 3a€MH Ha JAPYKECTBOTO.

JHUKBUJAEH PUCK

HpOHBJ'IeHI/IeTO Ha JIMKBUJAHHWA PUCK II0 OTHOLICHHWEC Ha HApPYKCCTBOTO CE€ CBBP3BaA C
BB3MOKHOCTTA 3a JIMIICA HAa HABPCMCHHU 1/WIH AO0CTAaTbUYHU HAJIMYHU CPCACTBA 3a IMOCPCIIAHC
Ha BCUYKU TCKYIIU 3abJIKCHUA. To3u PHUCK MOXKE Ida HACTBIIU, KaKTO IIPpH 3HAYUTCIIHO 3a0aBsiHE
Ha I1alaHvdgTa OT CTpaHa Ha JIIBbKHUIOWUTC Ha APYKCCTBOTO, TaKa M IIPHU HC JOCTATHYHO
e(beKTI/IBHO YHpaBJICHUC HA TApUYIHUTEC IIOTOLU OT ﬂeﬁHOCTTa Ha JPYKECTBOTO.

HECUCTEMATHYHU PUCKOBE

CEKTOPEH PUCK

BWJIBOP/] AJl e 3aBucumMo Haii-Beue OT OOLIUTE TEHICHIMM B CEKTOpa Ha
[1€4aTapcTBOTO, MAPKETUHIA U peknamara. T'pd KaTo pa3Mepa Ha MHBECTULUHUTE B MapKETUHI
3aBUCAT OT pasMepa U paslpeiesICeHUEeTO BbB BPEMETO HA MIAPUYHUTE ITOTOLM HA CaMUsl KIIMEHT U
ISUTOCTHATa KOHIOHKTYpa Ha CEKTOpa, B KOWTO ornepupa pexnamonarens, BUJIIBOP A/l e npsxo
3aBUCUMO OT IMKJIWYHOCTTa Ha HMKOHOMHKaTa. 3a0aBSiHETO B pPBCTOBETE Ha ObJrapckara
MKOHOMHKA, ChOTBETHO HAMaJSIBAHETO HA pa3XOAUTE 3a peKiama W IedaT MoraT Ja HMar
CBIIECTBEHO HETaTUBHO BIMSHUE BbPXY MPUXOAUTE U NeyandaTa Ha KOMIAHUITA.

To3m puCK € NOHSAKBAE KOMIIEHCHPAH OT IIMPOKUTE IMPOU3BOACTBEHU BB3MOKHOCTH U
HOy-Xxay, KouTo 6uxa no3soiwin Ha BUJIBOPJ] Al 6bp30 1a ce mpeHacoyr KbM HOBU ThPCEHH
MIPOYKTH U YCIYTH, B ClIy4dail Ha MPOMSIHA B CTPYKTypaTa Ha ThPCEHETO.

[TpenuMcTBO 3a IPYKECTBOTO € HOBOTO M MOJIEPHO TEXHOJOTMYHO O0OpyABaHE, KOETO
naBa Bb3MOXHOCT Ha BUJIBOP/[ A/l na peanusupa npoayKuusi ¢ MHOTO BUCOKO KadecTBo. Ha
IIPaKTUKa, B TOBA OTHOLIEHUE KpbI'bT 0T KOoHKypeHTH Ha BUJIBOPJl AJl Ha TepuTopusta Ha
CTpaHaTa, KOMTO pa3nojlaraT C TEXHMYECKAa M TEXHOJIOTMYHA BB3MOXHOCT J1a MPOU3BEXKAAT
[I€YaTHU IIPOJYKTHU C TAKOBA Ka4€CTBO, € MHOT'O OTPaHUYEH.

PUCK OT HABJIM3AHE HA HOBU TEXHOJIOT'MH

BUJIBOP/] AJl e B TOCTOSIHEH MpoOIleC Ha WHBECTHpPaHE B HOBO 00Opy/IBaHE, KOETO
OCUT'YpsIBa BB3MOKHOCTTA IIPOM3BOJCTBOTO Ja € B CHHXPOH C TEHIACHLMHUTE HA pa3BUTHE Ha
TEXHOJIOTMYHHUTE mpouecu. [IpakTukara mokassa, 4e Mo-ChIIECTBEHA MPOMSHA B M3IOJ3BAHUTE
TCXHOJIOTHMHU B TO3U CCKTOP HACTBHIIBA 3a HC IIO-MAJIKO OT 5 rOAWHU, KATO IMO-CTApUTC TCXHOJIOTNH



HEC 6HBaT IISIJIOCTHO UBMECTCHU OT HOBUTE. TOBa JaBa Bb3MOXXHOCT 3a IIOCTAaItHO I/IHTCFpI/IpaHe Ha
HOBHU TEXHOJIOTHH, KOTaTO TakWBa ce¢ MOSBAT. OTHOCHO PHCKBT OT HABIIM3aHE Ha JPYTH, BEUe
CI:H_IGCTBYBaH_II/I, HO HerI/IJIaFaHI/I B B’bﬂrapl/lﬂ, TCXHOJOInu Ha 1rcdart, CcjacaBa aa CC OTGCHC)KI/I,
ye 3a 7a ObJaT MoJ00HM TEXHOJOTHH PEHTAOWIIHU C€ M3MCKBAT MHOTO IMO-TOJeMH oO0eMH Ha
€IHOKPATHUTE TIOPBYKH, KOETO O0OyCiaBs pa3IMYHOTO TIOJiE HA NPHUIOKEHHWE Ha TE3U
TEXHOJIOTHH, U (aKTa, 4e Te MPAKTHYCCKU HE Ca KOHKYPEHTHH B CETMEHTHUTE, B KOUTO OIepupa
JPY>KECTBOTO.

3ABUCHUMOCT OT KJIIOYOB INEPCOHAJI

Crneunudukara B ocHoBHaTa aeriHoct Ha BUJIBOPJI AJl, kakTOo W W3MOI3BaHETO HA
pasIMYHM BHJOBE TCXHOJOIHMM KaTro coiBeHTeH medyar, Ink-jet mewar,UV meuar, TekcTHiICH
nevar, 3D meuaT u3uckBaT 100pe MOATOTBEHH, BUCOKOKBATH(DHUIIMPAHU CHEIUAINCTH, KOUTO Aa
OCBILECTBSIBAT MPEIM3HO W OTrOBOPHO BCHYKM OIEpalud W Ja OopaBAT CBOOOAHO ChbC
CHOTBETHUTE TEXHOJOTUU. TOBA MpaBu MPOLIECHT IO HAEMaHE HA TAKWBA CHEIUAIMCTH TPYIEH C
OTJIe[l MaCOBHSI HEJOCTHT Ha J0Ope MOAroTBeHH Kajapu. ChIIEBPEMEHHO 3abP)KaHETO Ha TO3U
BHJI TIEPCOHAN OT APY>KECTBOTO IPE3 MOCICTHUTE TOJAUHA € 00YCIOBEH U OT OYaKBAHUTE BHCOKU
HHBa Ha 3aruianiade (cpeaHara padboTHa 3amata B rp. Codus € 3HAYMTEIIHO MT0-BUCOKA OT Ta3u B
OCTaHaJlaTa 4acT OT CTpaHaTa).

B Tta3u nacoka BUJIBOPJI AJl mocnegoBaTenHo mpuiara MojuTUKA Ha JOMbJIHUTEIHU
WHBECTHIIMM B OOyYE€HHE HA CBOUTE CIEHHAINCTH, KAKTO W PETYJSIPHO TOBHUIIABaHE Ha
BB3HAIPAXKICHUATA HA CIIY)KUTEJIUTE, BKIIOUUTEIHO U MOCPEACTBOM ONTHUMHU3UPAHE HA TEXHUS
Opoii.

PUCK OT HOBUINTABAHE HA NEHUTE HA OCHOBHU MATEPHUAJIN

OCHOBHHTE CypOBHHU U MATCPUAINTE OT CHIICCTBCHO 3HAYCHHE 3a OCHOBHATA JIEHHOCT
na BUJIBOPJI A/l - nururtanHus mupokodopMaTeH revyar ca BUHHI M BUHUIIOBa Mpexa, PVC
¢donma, xapTus ¥ MacTiwio. YacT OT JOCTaBKUTE HAa HEOOXOJUMHUTE MATCPUAIH U CYPOBHHHU CE
OCBILECTBSIBAT OT OBJITAPCKU MPOU3BOJAUTENIM WIM OT JbpPKaBH B paMKkuTe Ha EBponeickus
CHI03, TI0 OTHOIIIEHUE Ha KOUTO PUCKBT OT PSI3KO WJIM HEOOOCHOBAHO IOBHUIIICHHWE B IICHATA HA
MaTepUaInTe U CBEJCH 10 MUHUMYM.

[Topaay 3HAYUTETHOTO BIHMSHHUE, KOSTO MaTEPHATUTE W CYPOBHHHUTE C M3TOUYHUK Kutaii
npuaoduxa Mpe3 MOCIeIHUTE HIKOIKO TOJWHU Ha OBIATapcKus M eBPOIEHCKHUS Ta3ap B
CJICJICTBUE HA MPOJIBJDKUTEIHATA TCHICHITUS OT IIpe/IlaraHe Ha MPOIYKTH ¢ T0OPO ChOTHOIIICHUE
[[€HA-Ka4eCTBO, KbM HACTOSIIHS MOMEHT JIPY>KeCTBOTO OW OMJIO HETaTMBHO 3aCErHaTO B CITydai
Ha TIOBHMIIIABAaHE Ha I[eHaTa Ha TE3W MaTepUaM, KOETO HE € IOJYMHEHO Ha eBpoIeicKaTa
perynanus u KpuTepuu 3a IpeIBUTUMOCT.

4. ”THOOPMAIINA 3A CK/IIOYEHUW T'OJEMHW CAEJKHW MEXAY CBBP3AHU
JIMIA KbM 31.12.2022 T

Cxurouenute kbM 31.12.2022 r. ronemu caenku cbe cBbp3anu ¢ BUJIBOPM AJl numa (B
rpyrnara U W3BBH Ipylara) ca Moco4eHu B mHAMBHAyaideH (puHancoB otuer Ha BUJIBOPJl AJl
cerinacio MCC.

30.01.2022 . 3a BUJIBOPIL AJT:.....ooiiiiia
rp. Codus Credan ['enuen
/M3bIHUTENEH TUPEKTOp/



