BUJIBOPI A/l

KOHCOJIMNPAH ®UHAHCOB OTUYET

30 cenrremBpu 2022 1.



BUJIBOP]T AJT

KOHCOJIMANUPAH OTYET 3A ®PUHAHCOBOTO CBCTOSHUE

KBM 30 CEIITEMBPHU 2022

Bcenuku CYMHU Ca MpECACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € ITOCOYCHO APYro

AKTHUBHU

Hertexyum akTuBu

HmoTH, MalvHu ¥ ChOPBIKEHUS
Hemarepuanuu akTuBu

AXTHBY 110 OTCPOYESHHU JAHBIH
OO01I0 HeTeKYIM AKTUBH

Tekymu aKTUBH

MartepuanHu 3anacu

Texymu ThproBCcKU U APYyru B3EMaHUs
JlaHbIM 32 Bb3CTaHOBSIBaHE

Texyum (puHaHCOBU aKTUBH

[apuunu cpencTBa U MapuvHN EKBUBAJICHTH
OO0 TeKYIIM AKTUBH

OBIIO AKTUBH

COBCTBEH KAIIUTAJI 1 TACUBU

COBCTBEH KAITUTAJI
OCHOBEH KanuTai

[IpeouenbueH pe3eps

Pesepau

DUHAHCOB pe3yaTaT

- Hampynanu 3azyou

- Ilewanba 3a 2oounama
CoOcTBeH kanuTaJj 3a rpynara

Hexontpoanpamo yuactue

OBIIO COBCTBEH KAIIUTAJI

IHACHUBHA

HeTtexkyum nacuBu
Herexymu 3aemu

HeTeKyIJ_[I/I 3abJDKCHUS 110 JIM3UHI'OBU IOT'OBOPH

ITacuBu mmo OTCpPOYCHU JaHbIH

be3pb3mesanu CpeacTBa, Npe€AoCTaBCHU OT AbpiKaBaTa

O0110 HeTeKyIY MACUBH

Texkymu nacuBu

Tekymu 3aemMu

Texymum 3a1bJIXKEHUS 10 JIU3UHTOBH JOTOBOPU
Texymm TproBCKU U APYTH 3aAbIKEHUS
JlaHbuHM 3a1bIKEHUS

3aabIKeHNs, CBbP3aHU ¢ IIEpCoHaa

be3pb3mesnu CpeacrBa, Npe€AoCTaBCHU OT AbpiKaBaTa

O0110 TeKylM NacuBu

OBIIO ITACUBU

OBIIO COBCTBEH KAIIUTAJI 1 ITACUBHU

IIpuaoxenne

1.1.
1.2.
1.3.

1.4.
1.5.
1.6.
1.7.
1.8.

1.9.1.
1.9.2.
1.9.2.

1.10.
1.11.
1.12.
1.13.

1.14.
1.15.
1.16.
1.17.
1.18.
1.19.

30.9.2022  31.12.2021
30 739 31202
73 84

50 50

30 862 31336
1529 2 094
7371 6174
- 77

382 297
1403 697
10 685 9339
41547 40 675
15 000 15 000
1531 1531
3 960 3 960
2 621) (3 119)
3 119) 3 441)
498 322

17 870 17372
3 469 3168
21339 20 540
7 600 8 968
983 955
659 659

- 29
9242 10 611
2697 1 668
511 460
6520 6218
599 522
639 651

- 5

10 966 9524
20 208 20 135
41547 40 675

HacrostmusaT koHconuaupal (HHAHCOB OTYET € OA00peH 3a n3naBane u noanucan Ha 22 HOEMBPU 2022 ot umeto

na BUJIBOPJT AJT:

Credan 'enues
W3 bIHATENIEH TUPEKTOP

HpI/IJ'IO)KeHI/IHTa Ca HEpa3JCiiHa 4aCT OT HACTOAUINA KOHCOJIUIUPaH (l)I/IHaHCOB OTYCET.

Kamen Kamenos EOO/]
CnbcraBuTen



BUJIBOP]T AJT
KOHCOJIVJINPAH OTYET 3A BCEOBXBATHUS JJOXO/]
3A TIEPMOJIA, TIPUKJIFOUBALL HA 30 CEIITEMBPH 2022

Bcenuku CYMHU Ca NpCACTaBCHU B XUJIAAU JIEBA, OCBCH aKO HE € ITOCOYCHO APYro

IIpuaoxenne 30.9.2022 30.9.2021

Hernu npuxonu ot npoaaxoun 2.1.1. 27325 20 567
[Mpuxoau ot 6e3BB3ME3THH CPE/ICTBA, TIPEOCTABEHH OT IbpKaBaTa 2.1.2. 568 1407
Jpyru 1oxoqu v rnedanoun 2.1.3. 212 906
Pasxomu 3a MaTepuanu 2.2.1. (15 635) (11 436)
Pasxomu 3a BHHIIIHU YCIyTH 2.2.2. (3 824) (3599)
Pasxomu 3a amopTH3anms U 00e3leHKa Ha HE(PUHACOBU aKTHBHU 2.2.3. (1628) (1563)
Pasxomu 3a 3amiaTv ¥ OCUTYPOBKHU 2.2.4, (5503) (5191
Jpyru pa3xoju 3a IeiHOCTTA 2.2.5. (437) (58)
IEYAJIBA OT OIIEPATUBHA JIEWHOCT 1078 1033
[Teuanba/(3aryba) ot mpomax0a Ha HETEKYIIU aKTHBH 2.2.6. (17) 12
DUHAHCOBU NPUXOIU 2.1.4. - 1
OUHAHCOBU Pa3X0Iu 2.2.7. (262) (316)
DuUHAHCOBU NMPUX0aH/(Pa3X0au), HETHO (262) (315)
MMEYAJIBA IIPEJU PA3XO/1 3A JTAHBIA 799 730
HETHA INEYAJIBA 3A TOJIMHATA 799 730
- OTHACHINA ce KbM COOCTBEHHMIIU Ha J[pyKecTBOTO — Maiika 498 451
- OTHAcCHIIA ce KbM HEKOHTPOIMPAILO yYacTHe 301 279
OB BCEOBXBATEH JOXO/ 3A TOOAUHATA 799 730
- OTHACHII Ce KbM COOCTBEHHIM Ha J[py)KeCTBOTO — Maiika 498 451
- OTHACSIII] C€ KbM HEKOHTPOJIHUPAIIO YIaCTHE 301 279

HacrostmusaT koHconuaupal (PMHAHCOB OTYET € OA00peH 3a n3nasane u noanucan Ha 22 HOEMBPU 2022 ot umeto
Ha BMJIBOPJ] AJL:

Credan ['enuen Kamen Kamenos EOO/]
W3nenHuTENCH JUPEKTOP CecraBuren

HpI/IJ'IO)KeHI/IHTa Ca HEpa3JCiiHa 4aCT OT HACTOAUINA KOHCOJIUIUPpaH q)HHaHCOB OTYET.



BUJIBOP]T AJT

KOHCOJIMANPAH OTUYET 3A ITAPUYHUTE IIOTOIIN
3A IIEPUOJIA, ITPUKJTIOUBAILL HA 30 CEIITEMBPU 2022
Bcuuku cymu ca npecTaBeHd B XWIISAU JIEBA, OCBEH aKO HE € IOCOYEHO APYTo

IIpuio-
JKeHHe

I[MapuyHU MOTONH OT ONEPATHBHA JTEHHOCT

[TocThIUICHUS OT KOHTPAreHTH

[Tnamanus Ha KOHTPAreHTH

[Tnananus Ha nepcoHana u 3a COIMAIHO OCHT'YPsIBaHe
[Tnatenu nanbiy (6€3 KOPIIOPATUBHU JAHBIM BEPXY JOXOIUTE)
[T1aTeHu KOPIIOPaTUBHU JaHBIHM BHPXY JOXOIUTE

KypcoBu paznuku

Jpyru mapuyHu MOTOIM OT OIEPATHBHA IEHHOCT

Heren NapuY€cH MOTOK OT onepaTuBHa HeﬁHOCT

Hapmnm ImOTOIM OT HHBECCTHIIMOHHA )IeﬁHOCT
HOKyHKI/I Ha HETCKYUIU aKTUBU

ITocThIieHus or npoz[a>1<6a Ha HCTCKYUIU aKTUBU
HOKyHKI/I Ha (l)I/IHaHCOBI/I AKTUBU

HJ'IaIJ_[aHI/IH I10 MpEaAO0CTaBCHU 3aCMU
IlocThenus ot peaoCTaBEHU 3a€MU
HOJ'Iy‘IeHI/I JINXBU 11O MPEAOCTAaBCHU 3a€MU

Heren NapuvcH MOTOK U3M0JI3BaH 324 UHBECTUIIUOHHA HeﬁHOCT

IMapuyHu nMoTONHM OT (PMHAHCOBA AEITHOCT

[ocThrieHns o NOIy4eH! 3aeMU

[Inamanus mo Nony4eHu 3aeMu

[InaTeHu TUXBU M TaKCH 10 MOTYIEHH 3aeMU

[Tnamanus no GUHAHCOB JIN3UHT

Jlpyru napu4HyU IOTOLM M3IIOI3BaHH 32 (PMHAHCOBA AEHHOCT

HeTeH napuyeH noTok (M3MoJ3BaH 3a) / 0T (MHAHCOBA JEHHOCT
HeTHo n3MeHeHNe HA MAPUYHUTE CPEACTBA U MAPUYHHTE eKBHBAJIECHTH

IMapu4yHu cpeacTBa M NapuyHu ekBuBajeHTH Ha 1 SIHYAPU

IMapuyHu cpeacTBa M napuyHn ekpusajieHTn Ha 30 CEIITEMBPU 1.8.

30.9.2022 30.9.2021
30 139 25003
(20 888) (17 220)
(5 418) (5 182)
(1 824) (1088)
(2) (72)

(2) (5)
534 1403
2539 2 839
(1034) (967)
310 15

- (5)

(95) (70)

10 715

- 3

(809) (309)
6719 3818
(7 053) (5 516)
(191) (317)
(483) (406)
(16) (23)

(1 024) (2 444)
706 86
697 529
1403 615

HacrostmusaT koHconuaupaH (GUHAHCOB OTYET € 000peH 3a n3nasane u noanucan Ha 22 HOEMBPU 2022 ot umeTo Ha

BUJIBOPJ] AJ:

Credan 'enues
W3 bIHATENIEH TUPEKTOP

HpI/IJ'IO)KeHI/IHTa Ca HEpa3JCiiHa 4YaCT OT HACTOAIINA KOHCOJIUIUPpaH (l)I/IHaHCOB OTYET.

Kamen Kamenos EOO/]
CnbcraBuTen



BUJIBOP]T AJT

KOHCOJIMAWUPAH OTYET 3A ITIPOMEHUTE B COBCTBEHU A KAITUTAJI

3A TIEPUOJIA, TIPUKJIFOYBAIL HA 30 CEIITEMBPU 2022

Bcnuku CyMHU Ca MPCACTABCHU B XWUJIAAU JIEBA, OCBCH dKO HE € ITOCOYCHO APYTo

OcTaTbk kbM 31.12.2020 1.

IIpomenn B codcTBeHus: KanmuTag 3a 2021 r.
Ileuas0a 3a nepuona

OO0 BceoOxBaTeH noxox 3a 2021 r.

Ocrarbk KbM 30.9.2021 1.

OctaTbk kbM 1.01.2022 1.

IIpomenn B codcTBeHus1 KanmuTas 3a 2022 r.
Ileuas0a 3a nepuona

OO0m BceoOxBaTeH noxox 3a 2022 r.

OcraTbk KbM 30.9.2022 1.

HacrosimusaT koHconuaupan (PMHAHCOB OTYET € 0JJ00peH 3a u3naBaHe u noamucad Ha 22 HOEMBPU 2022 ot umero na BUJIBOP/] A/l:

Credan 'eHues
W3 bHATENIEH TUPEKTOP

OcHOBeH
Kanmurall

15 000

15 000

15 000

15 000

HpI/IJ'IO)KeHI/IHTa Ca HEpa3JCjiHa 4aCT OT HACTOALIM A KOHCOJIUIUPAH (bPIHaHCOB OTYCT.

Pe3eps ot
MPEONEeHKH

1779

1779

1531

1531

Oomu n

Apyru
pe3epBu

3960

3960

3960

3960

Harpynanu
nevyajuon/
3aryomn

(3 441)
451
451
451

(2 990)

(3 119)
498
498
498

(2 621)

CoOcTBeH
KanmuTaJ 3a
I'pynara

17 298
451
451
451

17 749

17 372
498
498
498

17 870

Kamen Kamenor EOO/]

CbCcTaBUTEN

Co0cTBeH
KAIMTAJI
3a HY

2972
279
279
279

3251

3168
301
301
301

3 469

O6mmo
co0CTBEH
Kanmurall

20270
730
730
730

21 000

20 540
799
799
799

21 339



BUJIBOP]T AJT

IMPMJIOXEHM A KbM MEXJIMHHU A KOHCOJIMJIMPAH ®PUUHAHCOB OTYUET
KBM 30 cenremBpu 2022
Benuku cymu ca npeacTaBeHu B XU JIEBA, OCBEH aKo HE € IOCOYEHO IPYTo

OBIIA UHOOPMAILIUSA

HaunmenoBanue Ha J[py:kecTBOTO-MalKa
BMJIBOP/ AL

ChbBeT Ha IMpeKTOpUTE
e Kamun Bacunes I'enueB — [Ipencenaren
e Credan Bacunes 'enueB — U3mrbiHUTENEH TUPEKTOD
e bopucnas Xpucros bopucos — unen na CJ|
e Acen ['eoprueB Kocragunos — uien Ha CJ{

ChceraBuren
,,Kamen Kamenos” EOO/] ¢ Ympasuren Kamen IlerpoB Kamenos

OauTeH KOMUTET
e 3natka Tomoposa KanmakoBa
e Hans Pycesa byaunosa
e 3apuna Bacunesa ['enucBa

AbpxaBa Ha peructpauus Ha ['pynara
Peny6nuka benrapus

Cenanuine 1 aapec HA perucTpaIus
rp. Codus, mn. ,,bearapus” 1, HAK, 61. Hucko Tsu1o, er. 2

HacrosimuaT ()MHAHCOB OTYET MPEACTABJISIBA KOHCOJUAUPAH (PUHAHCOB OTYET KbM M 3a MepHuoaa,
npuriausanl Ha 30 centemBpu 2022 r. na BUJIBOP/] A/l u 1bliepHUTE MY APY:KeCTBA.

Jara Ha KOHcoIMAMPaHUs (PUHAHCOB OTYET
30.09.2022 r.

Ilepnoa Ha KOHcOMAMPaHUA (PUHAHCOB OTYET — TEKYL MePHO/T
01.01.2022 —30.09.2022 .

Ilepuoa Ha cpaBHUTeIHATA HHPOPMALMS — IPEAXOEH MEPHO/
01.01.2021 —30.09.2021 .



BUJIBOP]T AJT

IMPMJIOXEHM A KbM MEXJIMHHU A KOHCOJIMJIMPAH ®PUUHAHCOB OTYUET
KBM 30 cenremBpu 2022
Benuku cymu ca npeacTaBeHu B XU JIEBA, OCBEH aKo HE € IOCOYEHO IPYTo

YYACTUA B ABIIEPHU ITPEAITPUATHUSA

I'pynara uma cieguute apiiepuu npeanpusatus kM 30 centemBpu 2022 r.:

JBbPIKABA HA JSJIOBE, KOUTO JSJIOBE, KOUTO
VUPEJSIBAHE M |\ ompn CE IbPXKAT JSJIOBE, KOUTO | CE IBbPKAT OT
HME MSICTO HA EMHOCTTA JUPEKTHO OT | CE JBPXKAT OT HEKOHTPO-
CTOINAHCKA A JPYKECTBOTO- | TPYHATA (%) JIMPALLLA
JEAHOCT MAMKA (%) YUYACTHUSA (%)
Ileuar, npeameuar
JIEJIPAKC AJT Bearapus » peal 60 60 40
U peKiama
Ileuar, npeameuar
JUTUTAJI [IPUHT Brarapus > TIpeJ 100 100 -
EOO U pexyiaMa

Benuku meimepHu mpenmpusTHS ca BKIIOUEHHM B KOHconmpanusara. [IpaBata Ha rmac B AbIIEPHUTE
MpEeaNpUATHS, KOUTO ce AbpKaT oT I pymnaTa, OTTOBapAT Ha MPOIEHTa Ha MPUTEKaBaHUTE JISIIOBE.

He cpmecTByBaT 3HAaYMTENHHM 3aKOHONATENHHM, JOTOBOPHU WM PETYJATOPHU OIPAHUYEHHUS BBPXY
criocobHocTTa Ha JlpykecTBOTO-Malika Jia moydaBa JOCTHII JO aKTUBUTE WIIH JIa TH WU3I0N3Ba, KAaKTO U Ja
ypexaa nacuBute Ha ['pynara, BKIIIOYHTEITHO TAKKBA, KOUTO OTpaHUYaBaT CIOCOOHOCTTA Ha J[pyKecTBOTO-
MaiiKa WM Ha HETOBUTE JBIIEPHU MIPEANIPUATHUS 1A IPEXBBPIAT NAPUUHU CPEACTBA WIHA IPYI'H AKTUBH KbM
(unu or) Opyru mpeanpusATHsS B ['pynaTta; WM rapaHIUM WIH JIpYTM H3WUCKBAaHUSA, KOMTO MOraT Ja
OrpaHMyYaT M3IUIAIAHETO Ha JWMBUACHTU U JPYTd pasnpeleleHHs HAa KaluTall, WIM OTIYCKAaHETO WIH
MOracsiBaHETO Ha KPEAUTH U aBAaHCOBH IUIAIIAHUS KbM (WM OT) APYTH npeanpustus B ['pymnara.
@UHAHCOBUTE OTYETH Ha ABLIEPHUTE NPEANPUATHS, KOUTO €A U3IMON3BAHHU 332 U3TOTBSIHE HA HACTOSIIUSA
KOHCONTUIMPaH (PUHAHCOB OTYET ca KbM ChIllaTa OTUYETHA J]aTa U ca 32 CHIIUS OTYETEH MEePU O]l KaTO Te3U Ha
KOHCOITUIMPaHUsl (PHHAHCOB OTYeT.

BA3A 3A U3I'OTBAHE HA KOHCOJIMJAUPAHUA PUHAHCOB OTUET

Konconmuaupanust ¢gunancoB order Ha [IpyXKecTBOTO € ChCTaBEH B CHOTBETCTBHE ¢ MEXIyHapOIHUTE
cTanmapty 3a punancoBo oruutane (MCDO), pazpaboreHu U myoaukyBaHu oT ChBeTa 10 MEXKIYHAPOIHU
caeroBoguu craumapti (CMCC) u npuern ot EBponeiickus cpio3 (MCDO, npuern ot EC). 1o cmuckaa
Ha maparpad 1, Touka 8 ot JombaHUTEIHHUTE pa3nopenOr Ha 3aKOHA 3a CUETOBOACTBOTO, NMPHIIOKUM B
boearapus, Tepmunst ,, MCDO, npuern ot EC npencrasisiBat MexayHapOIHUTE CICTOBOJIHU CTaHIAPTH
(MCC), mpuern B crotBercTBre ¢ Permament (EO) 1606/2002 na EBporneiickust mapiamenT 1 Ha ChbBera.
DHUHAHCOBUAT OTYET € ChCTAaBEH B OBJITApCKH JieBa, KOCTO € (yHKIMOHAJIHATa BaslyTa Ha JIpy»KecTBOTO.
Benukn cymu ca mpeicTaBeHH B XWIISAM JieBa (XWII. JB.) (BKJIIOYHMTEIHO CpaBHHUTEIHATA MHQOpMAIIHS),
OCBEH aKO HE € II0COYEHO APYTO.

PBKOBOIICTBOTO HOCH OTTOBOPHOCT 32 CHCTAaBSHETO M JIOCTOBEPHOTO MpEACTaBsHE Ha MH(OpMaIusara B
HACTOSIIHS (PUHAHCOB OTYET.

DUHAHCOBHAT OTYET € W3TOTBEH CHITIACHO MPUHIIMIIA 32 MCTOPHYECKA IeHa, KOMTO € MoAauduuupaH 1o
OTHOIIIEHHE Ha 3€MH, CTPaId U HHBECTULIMOHHHU UMOTH.

DUHAHCOBUSAT OTYET € ChCTaBEH IIpHU CI1a3BaHC Ha IMIPUHIUIIA HA I[eflCTBaHIO MpEAnpUuATUEC.

P’LKOBOIICTBOTO € U3BBPUIUJIO OLICHKA HA MPUJIOKMUMOCTTA Ha IIPpUHIMIIA 3a }J;eﬁCTBaHIO MMpearnpuAaTre, KaTo
(dyHaaMeHTaJeH MPUHIUI NPU U3TOTBSHETO HAa (UHAHCOBHUS OTYeT. Ta3u omeHka oOXBaia meproja o
30.09.2022 r. u none 12 mecena 3ananpen. Ha 0a3ara Ha Ta3u omeHka He ca Hanuie (HakTopu W/WiH
C’LGI/ITI/IH, KOUTO Oa IMOKa3BaT CbMHCHHA OTHOCHO MNPUJIAraHC€TO Ha TO3W IMPHUHIUITI KATO 6333 3a U3T'OTBAHC
Ha (UHAHCOBHS OTYET.




BUJIBOP]T AJT

IMPMJIOXEHM A KbM MEXJIMHHU A KOHCOJIMJIMPAH ®PUUHAHCOB OTYUET
KBM 30 cenremBpu 2022
Benuku cymu ca npeacTaBeHu B XU JIEBA, OCBEH aKo HE € IOCOYEHO IPYTo

CBIHECTBEHU CHETOBOJIHMU INOJIMTUKA

Haii-3HauMMuTE CYETOBOJHM IOJUTHKH, MPHJIAraHW MPU M3TOTBIHETO Ha TO3W (PMHAHCOB OTYET, ca
MIpEICTaBeHH TO-A0ITY.

TeKyum N HETEKYIIH aKTUBU

AKTHB ce KIacupHUIHpa KaTo TEKYII, KOraTo OTroBaps Ha HAKOW OT CIETHUTE KPUTEPUH:
e OuakBa Jla peaqu3Mpa aKkTHBa WJIM Bb3HaMepsBa Ja IO Mpojaje WIM YNOTpeOM B CBOS HOpMaJleH
OTEPATHUBEH IIUKBII;
® JIBPXKH aKTUBA MPEIUMHO C 1IN ThPTIYBaHE;
O4YaKBa Jla peajn3npa aKTUBa B pAMKHTE Ha JABAaHAJECET Mecela clie] Kpasi Ha OTYETHHUS IIEPUOL; WU
® aKTHBBT € MapUYHU CPEICTBA WM TAPUYHH €KBHUBaJIeHTH (chbriacHo aepuHunmara Ha MCC 7), ocBeH
aKo 3a aKTWBa HsAMa OrpaHWYeHHE Jla ObJe pa3MeHSH WM W3MOI3BaH 32 YPeKIaHE Ha IacUB B
IPOIbDKEHUE Hali-MaJIKO Ha JIBAaHAJECET Mecella cie/l Kpas Ha OTUYETHUS MEePHOI.
AKTHB ce KIacu(pHUIHpa KaTo HETEKYIII, aKO He OTroBapsi HA KPUTEPUHTE 3a KiacH(pUIpaHe KaTo TEKYIII.

IIpuHIUNU HA KOHCOJIUAALMS

I'pymara ce cbhcrom or [pykecTBOTO-Maiika M IBIIEPHUTE APYKECTBa, M30pocHUM B Oenekka OOmia
nHpopMAaIHsL.

JlpIepHuTe ca BCUYKH JPYKECTBa, BEPXY KOUTO ['pynaTa nputexaBa KOHTpol. ['pymara KOHTpoIupa enHo
Jpy’)kecTBO, kKoraTo ['pymara e u3nokeHa Ha, WM MMa IpaBa BBPXY, IPOMEHINBATA Bb3BPBIIAEMOCT OT
HEITHOTO y4yacTHe B TOBa JPY)KECTBO M HMa BB3MOXKHOCT Jla OKa)Xk€ BB3JACHCTBHE BBPXY Ta3u
BB3BPBIIAEMOCT TIOCPEJICTBOM CBOUTE IIBJIHOMOIINS BBPXY APY>KECTBOTO.

OtuernTe Ha JBUIEPHOTO JAPYKECTBO MOJUISKAT HA ITBJIHA KOHCOIMHIAINS OT MOMEHTA, B KOMTO KOHTPOIBT
Obae npuaodut edekruBHO OT [pyXkecTBOTO-Maiika M ce M3KII0YBAT OT KOHCONUIMPAHHUS OTYET, KOraTo
JPY>KECTBOTO IpecTaHe a ObJie KOHTPOIUPAHO OT JIpyKecTBOTO-MaKa.

Korato e HeoOxoamMo, ca M3BBPIICHH KOPEKIMH M peKiacupUKanud Ha (UHAHCOBUTE JaHHU OT
WHIMBUYaITHUTE OTUYETH HA JBIIEPHUTE IPYKECTBA C el YeTHAKBSIBAHE Ha CUCTOBOTHUTE UM MOJIUTUKH C
MOJINTHKATA Ha J[py»kecTBOTO-MalKa.

Bcunuku chliecTBeHH BHTPEITHO-TPYIIOBH Callja M BETPEHIHO-TPYIOBH CICITKH W MPOU3THYAIUTE MeYanon
W 3ary0Ou ca eMUMUHUPAHH B PE3YJTAT HA KOHCOJNUAAIIMOHHUTE TIPOLICAYPH.

HexonTponupamiy y4actusi B IbIICPHU JPY>KECTBA CE OMOBECTIBAT OTIEIHO OT COOCTBEHMS KarWTall Ha
I'pynara. Yyactuero Ha HEKOHTPOIMpPAIIX AKIIMOHEPH Ce OIEHSIBA MPH IMbPBOHAYAIHOTO NMPU3HABAaHE Ha
Ov3Hec KOMOWHAIMATA MO €MH OT CieqHHUTe JqBa HaunHa: (1) mo crpaBeyiuBa CTOMHOCT MK (2) Kato
MIPOMOPIIMOHATHUS [T HAa HEKOHTPOJIUPAILIUTE Y4acTHA B CIpaBeAjMBaTa CTOMHOCT HA pa3TpaHUINMUTE
HETHH aKTHBH Ha TpPUAOOMBAHOTO JpykecTBO. M300pbT Ha MeTon 3a MHPBOHAYAIHO OTYMTAHE HA
HEKOHTPOJHMPAIINTE YYaCTHs Ce TIPABHU OTJIEIHO NIPU BCsIKa OM3HEC KOMOHMHAITHSI.

[Ipu mocnenBamio oOIeHsABaHE, CAIAOTO HAa HEKOHTPOIUPAIIUTE YyYacTHUsS CE€ Ompeneis KaTro KbM
IIbPBOHAYAJIHO MPU3HATOTO CAJII0 ce MpHOaBH Jeia Ha HEKOHTPOJIUPAIIUTE aKIMOHEPH B MPOMEHHUTE B
COOCTBEHMsI KamnuWTajl Ha JIBIIEPHOTO JPYKECTBO. BceoOXBaTHHS J0XOA C€ pasnpencis KbM
HEKOHTPOJIUPAIINTE YJacCTHsS JIOpU, KOTaTO TOBAa BOAM JO OTPHUIIATEIIHO CalJ0 HAa HEKOHTPOIHPAIIUTE
Y9acTHsL.

[Ipu npua0OMBaHETO UM MHBECTUIIMUTE B JBIICPHH MPESANPHUATHS CE OTYMTAT IO METO/AA Ha IOKYIIKATa,
KOMTO BKIIOYBA HACHTHU(HUIMpPAHE Ha NPUIOOMBAIIMS, ONpEACIsAHE I[eHaTa Ha MPUIOOMBaHE U
pasmpenelieHre Ha LieHaTa Ha MPUI00MBAHE MEXKAY NMPHIOOMTHUTEC aKTHBU U MOCTUTE MACHBH U YCIOBHU
3aIbJKCHUS.
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Lenata Ha mpuaoOWBaHE ce ompeaens KaTo ChbBKYIMHOCT OT CIpaBeIjiMBaTa CTOWHOCT KBbM JaTara Ha
pa3MsHaTa, Ha TPEIOCTABEHHUTE AaKTUBH, BB3HUKHAINTE WM TOETH 3aJbJDKEHHS U KalUTaJOBUTE
WHCTPYMEHTH, EMUTHpPAHH OT NpUA0OMBAIIMs, B 3aMsiHa Ha KOHTpOJNA HaJ NPUAOOMBAHHS, KAKTO M
pa3xoauTe MPSAKO CBBP3aHU ChC clenkaTa. lIpeBuimaBaHeTro Ha IleHaTa Ha NpUAOOMBaHE HaJ Jefa Ha
NpuIOOUBaIIMs B HETHATa CIpaBeUIMBa CTOMHOCT Ha pa3rPaHUYMMUTE aKTHBU, MACHBH M YCIOBHH
3aJbJDKEHISI Ha MTPU00MBaHUS, CE OTUHMTA KaTo penyTtainus. B ciaydaii, 4e 1ieHaTa Ha nMpuaoOHBaHe € TOo-
HUCKA OT Jiela Ha WHBECTUTOpa B CIPaBEJMBATA CTOMHOCT HAa HETHUTE aKTHBH Ha MPHIOOUTOTO
JPYXKECTBO, pa3linKaTa ce MPU3HABA JUPEKTHO B OTYETA 33 BCEOOXBATHUS JIOXOI.

B koHcomMaupaHHs OTYeT 3a (DHHAHCOBOTO CBHCTOSHHE, PEIyTaluATa C€ OTYMTA [0 IbpPBOHAYAIHA
CTOMHOCT, HaMaJIeHa C HaTpyIaHu 3aryOu 3a 00e3IeHKa, aKo MMa TaKhuBa. PermyTaiusaTa, Bb3HUKHANA TIPH
Ou3Hec KOMOHMHAIMKM C€ MPOBEpsBa 3a 00€3IEHKAa BEAHBXK TOAUIIHO, WM M0-YECTO, aKO CHOMTHS HIIU
MPOMEHH B 00CTOATENCTBATA AaBaT WHANKAIIMH, Ye TS MOXeE Ja ¢ obe3lieHeHa. 3a IenuTe Ha MPOBEpKa 3a
00e3I1eHKa, PEMyTalusiTe Ce pasnpeaeist Ha SIHHUINTE TeHEPUPAIH TAPUIHHU TOTOIH, KOUTO CE OYakBa Ja
CE BJIUSAT MOJIOKHUTEIHO OT OM3HEC KOMOMHAIIMATA.

AcOIMMPaHU IPYKeCTBA

AcolunpaHo TpernpusaTue € ToBa, BbpXy KoeTo J[pykecTBOTo-Maiika MpsKO MM KOCBEHO MOCPEICTBOM
€IHO WM IOBEYE IBUIEPHH JIPYKECTBA, YIPAXKHSIBA 3HAYUTEIHO BIIMSHHME, HO KOETO HE IIPEICTAaBIsABA
JBIIEPHO MPEANPUATHE U CHBMECTHO KOHTPOIMPAHO MPEANpusITHE. 3HAUNTETHO BIMSHUE TPEACTABIABA
MPaBOTO HA YYacTHE MPH B3EMAHETO HA PEIICHHs, CBbP3aHu C (PMHAHCOBATA U OlEepaTUBHATA MOJUTHKA Ha
ACOLIMMPAHOTO IIPENIIPUATUE, HO HE € KOHTPOJI UJIM CBbBMECTEH KOHTPOJI BBPXY Ta3u IOJUTHUKA.

B nacrosimus xoHconuaupad ¢uHancoB order ['pynarta oTynTa HHBECTUIIUM B ACOLMUPAHH TPEATIPUITHS
MO KaruTaJOBUS MOJIXO, T.€. OTYHTA JIeNia Ha MeYaIONTe U 3aryOuTe Ha aCOIIMUPAHOTO JAPYKECTBO.

busznec koMoOMHa KU

Cerimacuo m3uckBanusaTa Ha MCPO 3 Busnec xomOuHanmu, OM3HEC KOMOMHANMATA € OOeIWHIBAaHE Ha
OTJICITHYU MPEATPHUATHS WK OU3HECH B €HO OTYMTAIIO CE IPYKECTBO. B ciyuaii, ue qpyxecTBo npuaodouBa
KOHTPOJI HaJ JPYro IPY)KECTBO, KOETO HE IMPEACTaBJIABa OTACIACH OHM3HEC, OOCAMHSBAHETO HAa TE3U
JpyXecTBa HE ce cuMTa 3a Ou3Hec KoMOWHanus. Bbu3Hec kKoMOWHAIWsITa ce€ OTYMTA MO METoJa Ha
MOKYIIKaTa ChIIIaCHO M3MCKBAHUATA HA MIPHIOKMMHUTE CTaHIAPTH.

Koraro B oT4YeTHM mepHOAM Cjea NMPHUAOOMBAHETO HA KOHTPOJIA B JIBIICPHOTO IPYXKECTBO HACTBIIAT
MIPOMEHH, B y4acTHETO Ha J[pykecTBOTO-MaiiKa B ABIICPHOTO APYKECTBO, 0€3 TOBA Jia BOAM J0 3ary0a Ha
KOHTPOJI, NMPOMEHHTE C€ OTYMUTAT KaTO OIepalid CbC COOCTBEHHMS KamuTan (T.e. OIepalid CbC
COOCTBEHMIIMTE B KAYECTBOTO MM Ha COOCTBEHHMIIM). [Ipu TakuBa 00CTOATEICTBA MPEHOCHUTE CTOMHOCTH Ha
KOHTPOJHUPAIIUTE ¥ HEKOHTPOJIUPAIIUTE Yy4YaCTHUS CE€ KOpUTHpaT, 3a Ja OTpa3siT IMPOMEHUTE B
OTHOCUTCIHUTE UM YYacTHS B IBIICPHOTO APYKECTBO. Beska paszinka MeXAy cyMmara, C KOSTO ce
KOPUTHPAT HEKOHTPOJIUPAIIUTE YYaCTHsI, KaKTO U CHOpaBeIMBaTa CTOMHOCT Ha IUIATEHOTO WU
MOJIy4EHOTO BB3HATPAXKICHHE, CE IPU3HABa IUPEKTHO B COOCTBEHHS KamUTal M CE€ OTHACAd KbM
coOcTBeHMIMTE Ha J[pykecTBOTO-MalKa.

Korato ['pynara u3ryou KOHTpOJ BbPXY CBOE JBLIEPHO JPYKECTBO, IevaadaTa MM 3arybaTta oT clienkara
ce ompenenst kaTo pasnukara mexnay (1) obmara cyma Ha chpaBemiuBaTa CTOMHOCT Ha TONYYEHOTO
BB3HArpaXkJIeHUE W CIpaBeIMBaTa CTOMHOCT HAa OCTAaThUHUA ST B JIPYKECTBOTO M (2) oT4eTHaTa
CTOMHOCT Ha aKTHUBUTE (BKJ. pemyTalus), MacUBUTE M HEKOHTPOJIMPAIIOTO ydacTHE Ha MPOJaJeHOTO
JPY>KECTBO.
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I/IMOTI/I, MAallUHU U CHOPBKCHUS

AKTHUBU ce€ OTUYMTAT KaTO UMOTH, MAIlIMHU ¥ ChOPBKEHUS, KOraTo OTroBapsT Ha kputepuute Ha MCC 16 3a
MpHU3HABaHE U UMAT [IeHa Ha MPpUI00MBaHe, paBHA WX No-BUcoka oT 500 1B. AKTHBHTE, KOUTO UMAT IIeHa
Ha NpuaoOMBaHe MO-HUCKA OT [TOCOYEHATa, € OTYMTAT KaTO TEKYIIH Pa3XO/H 3a Ieproja Ha MpUao0HBaHe
B CHOTBETCTBHE C Of00pEHATa CUETOBOJHA TOJMUTHKA. Bcekn MMOT, MallliHa U ChOPBHKEHHE ce OllCHIBA
npH TpUAOOMBAHETO My IO IleHa Ha NPHIOOMBaHE, ONpeJelieHa B CHOTBETCTBHE C HM3MCKBAHMATA HA
MCC 16.

I'pynata e mpuena qa OTYUTA 3€MHU U CTPaJU TI0 MOJieia Ha TpeoneHeHara ctoifHocT. CTOWHOCTTa Ha 3eMH
W CTpajgyl B KOHCONMAMPAHHUS OTYET 32 (PMHAHCOBOTO CHCTOSIHUE TPENCTABIISIBA CIIpaBeUINBaTa CTOWHOCT
KBbM JIaTaTa Ha MpeolleHKaTa. 3eMsATa He ce aMOPTH3UPA.

VBenuueHre Ha CIpaBeiMBaTa CTOMHOCT TPH IPEOIeHKa Ha 3eMHM M CTpagd Ce MPH3HaBa B APYT
BCEOOXBATEH JOXOM — PE3ePB OT MPEOIICHKA, KATO YacT OT COOCTBEHMS KalMTall, OCBEH aKO YBEITHUEHHETO
HEe KOMIIEHCHpPA MPEAXOAHO HaMajeHHWEe Ha CTOMHOCTTA Ha CBHINUSA aKTHB OTYETEHO KaTo 3aryda, B KOWTO
cly4ai yBETHYEHHETO Ce OTYMTA KaTo Mmevyaida J0 pasMepa Ha MPH3HATATA B IPEIXOAHN EPHOIN 3aryoda.
Hamarnenne Ha crpaBe[jiMBaTa CTOMHOCT B PE3Y/ITAT HA MPEOICHKA HAa 3€MH M CTPaayl Ce OTYHTAa KaTo
HaMaJleHHe Ha JpyT BceoOXBaTeH H0X0 (pe3epB OT MPEOIEHKA) 10 pa3Mepa Ha HATPYIAHHS MTOJI0KUTEICH
pe3epB OT MPeoIleHKa, KaTO eBEHTYATHO HAJBHUINCHUE CE OTYMTA KAaTo TEKYyIa 3aryba B KOHCONUANPAHUS
OTYET 32 BCEOOXBATHUSA JTOXO/L.

Maimae ¥ ChbOPBIKEHHS Ce OTUHUTAT MO IIeHA Ha MpHI0OMBaHe, HamMajeHa ¢ HaTpylaHaTa aMOPTH3AIUS 1
3aryouTe oT 00€3IIeHKa, aKO MMa TaKHBa.

[locnenBamu pa3xoau, CBEp3aHH C OTAENEH UMOT, MAalllMHA U ChOPHKEHHUE, C€ OTUYUTAT B YBEIMYEHHE Ha
OanaHcoBaTa CTOWHOCT Ha aKTHBa, aKO € CIIa3eH MPUHIMITHT Ha pu3HaBaHe omnpeneneH B MCC 16.

PaxoauTe 3a Tekymoro o0cayXKBaHe Ha UMOTH, MAIlIMHA M ChOPBHKEHUS Ce OTYMTAT B Nedasida with 3aryba
B MOMEHTA Ha U3BBPIUIBAHETO M.

BanancoBaTa CTOITHOCT Ha JafieH UMOT, MaIlIMHA U ChOPHKEHUE CEe OTIHCBA MPHU Mpoax0da Ha aKTUBA, MU
KOTaTo HE C€ OYaKBAaT HHUKAKBU JPYTH HMKOHOMMYECKH H3TOAM OT M3MOI3BAHETO Ha aKTUBA, WIH TPU
0CBOOO’K1aBaHE OT aKTHBA.

[Newan6ara wnu 3arybara, Bh3HUKBAIA OT OTIHCBAHETO HA UMOT, MalllMHA U ChOPHKEHUE CE BKIIOUBAT B
nevanbara WM 3arybata, KOrato akTUBBT ce ormuiie, ocBeH ako MC®DO 16 He u3uckBa Jpyro mpH
nponax6a u obpareH nu3uHT. [leyanOure uam 3aryouTe, BH3HUKBAIIU TPH OTITMCBAHE HA WUMOT, MalllMiHA
WM ChOPBKEHHE Ce OMPEIeNAT KaTo pa3siiKa OT MKy HeTHUTE MOCThIUIEHHs OT Mpojaxk0baTa, ako uMa
TaKuBa, U OanaHcoBaTa CTOMHOCT Ha aKTHBA.

I/IMOTI/ITC, MAalIMHUTE U CHOPBIKCHUATA CE aMOPTHU3UPAT I10 JIMHCHHUSA METOA 3a IEpruoa Ha OYaKBaHUA
IIOJIC3CH XUBOT.

OcraTbyHaTa CTOMHOCT W TIOJIE3HUSAT )KUBOT HA aKTHB CE€ MPEPasrNIeKIAT MPH MPHUKIIOYBAHETO HA BCAKA
(¢uHaHCOBa TONMHA M aKO OYaKBAHMATA CE€ pa3MuaBaT OT MPEIUIITHUTE NPHOIU3UTEIHN OICHKH,
MPOMEHUTE C€ OTYUTAT KaTO IPOMSHA B CUYCTOBOJHUTE MPUOIM3UTEIHU OLIEHKH B choTBercTBUE ¢ MCC 8
C4eToBOIHY TIONUTHKA, TPOMEHH B CUETOBOIHUTE IPUOTU3UTEIHN OIEHKH U TPEIIKH.

AMOpTI/ISaHI/IHTa 3arro4yBa Ja C€ HaducJisiBa OT MOMCHTA, B KOHUTO HUMOTUTEC, MAIIMHUTE U CbOPBHKCHUATA Ca
HaJINYHU B prHaTa, Ha MSCTOTO M B CBCTOSAHHUCTO, HGOGXOZ[I/IMI/I 3a CKCIlIoaTanmusTa MM II0 HaduHa,
MIPEeIBUICH OT PHKOBOACTBOTO. AMOPTH3AIMATA Ha aKTUBUTE CE IIPEYCTaHOBSBA Ha MO-paHHATa OT JIBETE
JatTu:

e JlaTaTa Ha KOSTO ca Kiacu(UIIMPaHU KaTo IbprKaHH 3a mponaxoa, cerinacHo MCDO 5 unu

e JaTara Ha OTIHCBAaHE HA aKTHBHTE.

AMopTH3a1usATa He ce MIPEyCTaHOBsABA B MEPUOIU Ha MPECTOH WM U3BaKJIaHE OT aKTHBHA yIOTpeoa.
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CpeZIHI/ISIT ITOJIE3CH XUBOT B I'OIMHHU 3a OCHOBHUTEC I'PYIIX HETCKYIN MaTCPUAIHU aKTUBH €, KaKTO CJICABA:

I'pyna T'ogunu
Crpamu 50
MaImHu 1 ChOpPBKEHHS 12-33
KomniorspHa TexHmka 2-5
TpaHcriopTHH cpeacTBa 4-7
CTomaHCcKy HHBEHTAp 7-10
Hpyru 16 —25

O6€31¢€HK¢1 HA umomu, Mawuiu U CbOPbIAHCEHUA

CeriacHo umsuckBanusita Ha MCC 36, KbM Kpad Ha OTYETHHA IEPUOJA C€ MpaBU IPELEHKa Aalu
CBIIECTBYBAT MHIMKAIIUM, Y€ CTOMHOCTTa Ha JaJieH akTHB OT VIMOTHTE, MAllMHUTE U CHOPBKEHUATA €
obe3rieHena. B crmyuail Ha TakMBa MHAMKAIMM CE M3YUCISABA BH3CTAHOBMMATA CTOMHOCT HAa aKTHBAa M CE
ompenens 3arybara or oOesleHka. B ciydail, 4e He € BB3MOXKHO Ja c€ ONpeneid BB3CTaHOBUMATa
CTOMHOCT Ha OTAENHUS aKTHUB, ['pynara onpenens Bb3CTaHOBUMATa CTOMHOCT HA €AUHHUIATA, TeHepupaiia
MapUYHH MOTOIHN, KbM KOSTO aKTUBBT MPUHAIICHKH.

Bp3cranoBumara CTOMHOCT € MMO-BHCOKaTa OT CIIpaBeIMBaTa CTOWHOCT, HaMmalleHa C pa3XoauTe 3a
npofaxxba M cTolHOCTTa B ymnotpeOa. [Ipu olleHsBaHE CTOHHOCTTa B ymHoTpeba, O4YaKBaAaHUTE ObICIIN
Mapu4yHy IOTOLMU C€ JUCKOHTHPAT A0 HACTOodllaTa UM CTOMHOCT 4pe€3 JUCKOHTOBA CTaBKa MpPEau JaHBUYHO
obnaraHe, KOATO OTpa3sBa HACTOSIIATA Ma3apHa OLEHKA HA CTOMHOCTTA HAa MAapUTe M CIENU(PUIHHUTE 32
aKTHBA PUCKOBE.

AKO BB3CTAaHOBHMATa CTOMHOCT Ha aKTHB (WM TEHEepHpalla MapHdHd MOTOIM SIUHHUIA) € MO-Majika OT
OanaHcoBaTa My CTOMHOCT, TO TIOCJIEJHATA CE€ HamalsBa JI0 Bh3CTAHOBMMATa My CTOMHOCT. 3aryba ot
o0e3IieHKa ce TIpu3HaBa He3a0aBHO 3a pa3Xojl, OCBEH aKO ChOTBETHHAT aKTHB CE MPEHACs 10 MPeolleHeHa
CTOMHOCT, B KOWTO ciTy4ail 3arybaTta oT 00e3IleHKa ce CUHTa 32 HaMaJIeHWe Ha IPEeoIeHKaTa.

B cnyuaii Ha BB3CTaHOBsIBaHE Ha 3arybaTa OT 0O€3IlcHKa, OajlaHCOBaTa CTOMHOCT Ha akTHBa (WM Ha
CAnHUIaTa, I'CHEpUpalla MapuiIHnu HOCT’bHHeHI/IH) CC yBC/IIM4YaBa OO0 HNPOMCHCHATa MY BB3CTaHOBHUMaA
CTOMHOCT, HO TaKa, 4e HamaJieHaTa OalaHCOBa CTOMHOCT Jia HE MpEeBHIaBa OalaHCOBAaTa CTOWHOCT, KOSITO
Ou Owia ompenelieHa NpPH IOJOXKEHHE, Y€ B MPEIXOAHHM IMEPUOAM HE ¢ OWiia mpu3HaBaHa 3aryba OT
00e31IeHKa 3a JIaJIcHUs] aKTUB (TeHepupalla MapuvHu NOTOIM eIUHHUIA). Bh3cTaHOBsSBaHETO Ha 3aryda OT
00e31IeHKa ce MPU3HaBa BEJHAra KaTo MPUXOJ], OCBEH aKO ChOTBETHHST aKTHB CE MPEHACs MO MPEOlCHEeHA
CTOMHOCT, B KOKMTO ClTy4aii Bb3CTAHOBSBAHETO Ha 00E3ICHKA CE CYMTA 32 YBEIMUCHUE Ha MPEOI[CHKATA.

HeMaTepna.mm AKTHUBH

I'pymara oTunTa pasrpaHUYMMUTE HEMAPUUYHU aKTUBH Oe3 (pu3udyecka CyOCTaHIMS KaTO HEMaTepHaIHU
AKTHBH, KOTaTO OTrOBapsAT ONPEACICHHETO Ha HEMAaTEepHUaJicH aKTHB W KPUTCPUMTE 3a INPU3HABaHE
¢dhopmynupanu B MCC 38.

prHaTa IIpu3HaBa KaTO HEMATCpUaIHU AKTHBH W H3BBPUICHUTE pas3sxoayd 3a BBTPCIOIHO Cb3AaACHU
HEMATCpUaJIHU aKTUBH.

3a Ja OIeHH Aalid BBTPEIIHO Ch3/aJIeH HeMaTepHalleH aKkTUB OTroBaps Ha KpUTEpUHUTE 3a MpHU3HaBaHe,
I'pynara knacudunupa cb3aBaHETO Ha aKTHB BbB (ha3a Ha HayYHOM3CIIEOBATENICKA AEHHOCT Win ¢a3a Ha
pa3BoiiHa AeHHOCT. Pa3xonuTe 3a Hay4HOM3CIEA0BATENCKA IEHHOCT CE IIPU3HABAT Ha Pa3xo[ B IIEpUoaa, B
KOWTO ca HampaBeHU. HemaTepuaneH akTuUB Cb3JlaicH B PE3ylNTaT Ha BBTPEIIHA Pa3BOHHA NEHHOCT ce
IIPU3HABA CaMo, aKO Ca HAJIUILIE CIEAHUTE KPUTEPUU:

e TexHruyecka U3MBIHUMOCT Ha 3aBbPIIBAHETO HA HEMATepHaJIeH aKTUB, Taka ue TOi 1a Obje Ha
pasnonoKeHHe 3a MOI3BaHe WK MPOaX0a;
e ['pymara uma HaMepeHue J1a 3aBbPILIN HEMaTEepUATHI aKTHUB U J1a TO M3I0JI3Ba WK MIPOAA/IE;
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I'pynara uma BB3MOKHOCT Aa M3M0JI3Ba WIK IIPOJAJEC HEMAaTEPUAIHUS aKTUB;

e HemaTepuamHUAT aKTHB IIe TeHEPUPA BEPOSTHH OB HKOHOMHUYECKH TMOJ3H;
Hannune Ha anekBaTHU TEXHWYECKH, (MHAHCOBM M JIPYTM PECYpCH 3a NPUKIIOYBaHE Ha
pas3BoiiHaTa AEHHOCT U 3a MOJI3BaHETO WK MpoakdaTa Ha HeMaTepHaTHHS aKTHB;

e PasxoauTe, OTHACAIIM CE JJO HEMaTepHAHISI AKTUB 110 BpEMe Ha HEroBOTO pa3paboTBaHe MOrat Ja
Ce OMpeNeNaT HaeKIHO.

H’prOHaqaﬂHO HEMATCPHUATHUTEC aKTUBH CC OTYUTAT I10 LICHA Ha HpI/I):[O6I/IBaHe.

Ilenata Ha mpuaIOOMBaHE HA OTIEIHO MPUIAOOUT HEMaTepHaleH akTUB ce ompenens chriacHo MCC 38 u
BKJIIOYBA:

® [IOKYyIIHAaTa I€Ha, BHOCHHUTC MUTa W HEBB3CTAHOBUMUTC NAaHBIOWU BBHPXY IIOKYINKaTa, THProBCKUTC
OTCTBIIKH U paGaTH CC Mmpucnaaat, 1
® BCJIKaKBH CBHbP3daHM pa3Xxou 3a NOATOTOBKATA HAa aKTUBA 3a HETOBOTO OYaKBAaHO MU3IIOJI3BAaHC.

LIeHaTa Ha HpI/II[O6I/IBaHe Ha HEMATCpUaJICH aKTHUB HpI/I)Z[OGI/IT B 3aMsHa C HENapU4CH aKTUB C€ M3MEpPBA 110
CIipaBC€aJinBa CTOﬁHOCT, OCBCH aKo:

® pasMCHHAaTa )Z[Cf/iHOCT HsiMa TbProBCKa CbIIHOCT; UJIN
® CIlipaB€ajiMBaTa CTOMHOCT HUTO Ha MMOJTy4YCHUA AaKTHB, HUTO Ha OaJICHUSA AaKTHUB, MOXKCE Jia 6’1:):[6
HU3MCpEHA HAACKAHO.

[TpugoOUTHIT aKTHB Ce M3MepBa MO TO3M HAYMH, JOpPU ako ['pymata He Moxe He3abaBHO Ja OTIHIIE
JaeHus aKTHB. AKO TPHIOOMTHIT aKTHB HE € OLCHEH MO CIpaBeiiBa CTOMHOCT, HEropara IIeHa Ha
MpHUI00KBaHE ce M3MEpBa 10 OallaHcoBaTa CTOWHOCT Ha JaJICHUS aKTHB.

llenata Ha mpuaoOMBaHE Ha BHTPEIIHOCH3NAJCH HeMaTepualieH akTuB, ckriacHo MCC 38 e neromata
ce0eCcTOMHOCT, BKITIOYBAIIIA CyMaTa Ha Pa3XOAUTe, HANPABEHH OT JlaTaTa, Ha KOSTO HEMATEPUATHUAT aKTHB
€ OTTOBOPHII 3a I'bPBU IIBT Ha KPUTEPUUTE 3a IIPU3HABAHE.

Hemarepuannute akTHBH Ce OTYMTAT CJle[ NPUAOOMBAHETO IO I[IEHA Ha MPHUIOOMBAHE, HaMalileHa C
HaTpylaHaTa aMOPTH3AlMs U HATPYMaH! 3aryOou OT 00e3IeHKa.

prHaTa OLICHABA JaJIX IMOJIC3HUAT JKUBOT HA HEMATCPHUAJICH aKTHUB € OIrpaHUYCH WJIM HCOIrPAaHUYCH U aKO €
OrpaHUYCH, MPOAB/DKUTCIHOCTTA Ha, WIA 6pO$I Ha TMPOU3SBOACTBCHHUTE WM CXOAHU CIAWMHUIIHU,
ChCTaBJIIBaIlld TO3H ITOJIC3CH KHUBOT.

HemarepuaiieH akTuB ce pas3riiex/ia KaTo UMalll HEOrpaHUY€eH II0JI€3€H JKUBOT KOraTo, Ha 0as3aTa Ha aHaJIu3
Ha ChOTBETHUTE (HAKTOPH, HE CHIICCTBYBA MPEABUINMO OTpaHUYEHHUE 32 TIEPHO/a, pe3 KOHUTO ce OYaKBa
aKTUBBT Jla TeHEpUpa HETHHU NMapHyuHU MOToIM 3a [ pymaTa.

HeMaTepI/IaIIHI/ITe AKTHBU C OIpaHUYCH II0JIE3€H JXUBOT CC aMOpTU3UpAT, a HEMATCPHUAJIHUTEC aKTUBHU C
HCEOI'paHNYCH IT0JIC3CH )KMBOT HE CE€ aMOPTHU3HPAT.

HeMaTepI/IaJ'IHI/ITe AKTHBHU, KOHUTO IIOMJICKAT Ha aMOpPTH3aludg CC aMOpPTHU3UPpAT II0 JIMHCHHUS METOO 3a
CpOKa Ha OIpe€ACICHH IMOJIC3CH KUBOT.

AMoprH3anysiTa 3armo4sa Jja ce HauMCIIsABa, KOraTo akTHBBT € Ha PA3NOJIOKEHUE 3a TION3BaHe, T.€. KOraTo
TOW € Ha MSICTOTO U B CHCTOSIHAETO, HEOOXOMMO 3a CIIOCOOHOCTTa My Jia pa0OTH MO HA4YMH, OYaKBaH OT
PBKOBOJICTBOTO.

HauncnsBanero Ha aMmopTH3aIMsATa Ce MpEKpaTsIBa Ha Io-paHHaTa OT:

e JaTarta, Ha KOSTO aKTUBBT € KJIacH(pHUIMpPaH KaTO JAbpKaH 3a Mpojaxk0a (MIu BKIIOUEH B TpylaTa 3a
0CBOOOXKIaBaHE, KOATO € AbpkKaHa 3a mpoaax0a) B cboTBercTBHE ¢ MC®DO 5; 1
® JaraTa, Ha KOATO aKTHUBBT € OTIIMCAH.
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Ilone3nus )KUBOT B TOAWHHA 3a OCHOBHUTC I'pylld aMOPTHU3UPYEMU HEMATCPUATIHN aKTUBU €, KaKTO CJICABA:

I'pyna TI'opunan
Codryep 2-25
[IpaBa BbpXy MHTENEKTYyalIHA COOCTBEHOCT 5-10
Hpyru 4-12

O6€3L{€HKCI HAa HemamepuaiHu akmueu

CeriacHo usuckBanusta Ha MCC 36 xbM Kpas Ha BCEKM OTYETEH IEpHUOJ Ce MPaBH IMpeEleHKa Jalu
CBIIECTBYBAT WH/IMKAIIUH, Y€ CTOWHOCTTA Ha HETCKYIIUTE HEMaTepHallH! aKTUBH € o0e3lleHeHa. B ciryuait
Ha TaKWBa MHIWKALMM CE M3YUCISBA BH3CTAHOBUMATA CTOMHOCT Ha aKTUBUTE M C€ ONpenels 3arydarta oT
o0e3IeHKa.

Hemarepuanam akTUBH C HEONpENeleH IOJIE3€H >XUBOT M HEMATEPHATHU aKTHUBU, KOMTO HE ca Ha
pasloyioKEeHUE 3a TOJ3BaHE, Ce TECTBAT 3a OOC3I[eHKa EKEroJHO W ChINO TaKa, KOraro ChIICCTBYBa
MHIUKALKA 32 00€31[eHKA Ha aKTHBA.

DUHAHCOBU HHCTPYMECHTH
Hpuaua@aue u omnuceane

duHaHCcOBUTE aKTWBM ¥ (MHAHCOBUTE NACHBU C€ NpU3HABaT, Korato ['pymnara cTaHe cTpaHa IO
JIOTOBOPHUTE YCIIOBUS Ha (PUHAHCOBHS MHCTPYMEHT.

duHaHCOBUTE aKTHBH CE OTIHCBAT, KOTaTO JIOTOBOPHUTE MPaBa BHPXY MAaPUYHUTE MOTOLHU OT (PHHAHCOBHS
AKTHB M3TUYAT HIIH KOTaTO (PMHAHCOBUSAT AKTUB H IO CHIIECTBO BCHUKH PUCKOBE M U3TOAM CE MPEXBHPIISAT.
@UHAHCOBUTE IIACHBU CE€ OTIMCBAT, KOTaTO 3aJbJDKEHUETO, IOCOYEHO B JIOrOBOPA, € M3IIBIHEHO, €
OTMEHEHO WJIU CPOKBT MY € U3TEKBII.

KJZCICM¢MKCZI4M}Z U NbpBOHAYAIHO OYEHABAHE HA ¢HHCZHCO6M akmueu

[IbpBOHAYATHO (PUHAHCOBUTE aKTHBM CE OTYMTAT IO CIIPABEJIMBA CTOMHOCT, KOPUTHPaAHA C Pa3XOAMUTE MO
clenkara, ¢ M3KIIOUeHHE Ha (PUHAHCOBHTE aKTHBH II0 CIpaBeIUIMBa CTOWHOCT Tpe3 IedandaTra Wi
3ary6aTa U TBProBCKUTC B3C€MaHHUA, KOUTO HC CBAbPKAT CBHIICCTBEH (1)I/IHaHCOB KOMIIOHCHT.
[IbpBoHauanHaTa oOllcHKA Ha ()MHAHCOBUTE AKTUBH IO CIIpaBEJIMBa CTOMHOCT Mpe3 Iedandara MU
3ary0ara HE Ce KOpPHUTHpa C pa3XoIuTe IO CHAeNKara, KOHTO C€ OTYUTAT KAaTo TEKYIIHd pPa3Xxo.u.
H’prOHa‘IaﬂHaTa OIICHKa Ha TBProBCKUTEC B3CMaHUA, KOUTO HE CBALPKAT CBHIICCTBECH (i)I/IHaHCOB
KOMITOHEHT TIPEICTaBIsABA [IeHaTa Ha caenkaTta chriaacio MCOO 15.

B 3aBucuMoCT OT HauMHa Ha mociieaBanio OT4YMTaHCE, q)HHaHCOBI/ITe aKTHUBH CC KHaCI/I(i)I/IHI/IpaT B €1Ha OT
CIICTHUTE KATCTOPHUH:

- IBJTOBU MHCTPYMEHTH IO aMOPTU3UPaHA CTOMHOCT;

- ()MHAHCOBM aKTHBH I10 CIIPAaBEIMBA CTOMHOCT Mpe3 nevandaTa iy 3arybara;

- (UHAHCOBM aKTHBM IO CIpaBeIMBa CTOMHOCT TIpe3 Opyr BceoOXBaTeH J0XOn C Wid 0e3
pexnacudukanms B Tedajgbata wiM 3arydata B 3aBHCHMMOCT JajiM Ca ABJICOBH WM KallMTaJOBU
HHCTPYMEHTH.

Knacupukanusra Ha GUHAHCOBUTE aKTHBH CE ONpe/elis Ha 0a3zaTa Ha CIEIHUTE JABE yCIOBUS:
- bu3Hec MozebT Ha ['pynara 3a ynpasieHue Ha GUHAHCOBUTE aKTHBH;
- XapaKTCPUCTUKUTEC HA JOTOBOPHHUTEC MapUIHU ITOTOX HA (1)I/IHaHCOBI/I$I AKTHUB.

Benukn npuxomu W pasxoM, CBHP3aHU ¢ (MHAHCOBUTE AKTHBH, KOUTO ca TPU3HATH B Medyandara u
3ary0ara, ce BKJIIOYBAT BbB (JMHAHCOBH Pa3xoH, (G(MHAHCOBU MPUXOIHU WK JPYTH (PHMHAHCOBH MO3HIINH.
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HOCJZ@O@CIWO OYyeHs6ane Ha d)uHchoeume akmueu

[pomenTHTE HA OYaKBaHUTE 3ary0H ce OCHOBABAT HA MPOQIIUTE Ha TUIAIIAHKITA 33 TPONAKOH 32 TIepHO
oT 36 Mecella mpenyd Ha4vajdoTO Ha TEKYIIUA OTYETEH INEpPHOJ, KaKTO M Ha CHOTBETHHUTE HCTOPUUYECKH
KpEIUTHU 3aryOu, HACTBITMIIN MIpe3 TO3W Mmepruo. McropuueckuTe CTOMHOCTH Ha 3aryOuTe ce KOpUTHPAT,
3a J]a OoTpas3siBaT TEKyllaTa W MpPOrHO3HATa HMHGOpPMANHUs 332 MaKpPOMKOHOMHYECKHTE (aKTOPH, KOUTO
BIIHSISIT BBPXY CITOCOOHOCTTA Ha KIMEHTHUTE JIa YPEXKIAT B3eMaHUsTA.

,Z]'b./lZOGM UHCMPYMEHRMU NO amopmusupana CMOUHOC

DUHAHCOBUTE AKTHBU C€ OIEHSBAT MO aMOPTH3MpaHa CTOWHOCT, aKO aKTUBUTE H3I'BJIHABAT CIEIHUTE
KpUTEpPUH 1 HE ca OMPEIETICHU 3a OIIeHsIBaHe IO CIIpaBeIiBa CTOMHOCT Ipe3 Mevandara u 3aryoara:

- ['pynaTa ynpasisiBa akTHBHTE B pAMKHUTE Ha OM3HEC MOJIEIN, YHATO IIeN € JIa IbpKH (UHAHCOBHTE aKTHBU
U J1a ch0HMpa TEXHUTE JIOTOBOPHU TTAPHYHH MOTOIH;

- CBIJIACHO JIOTOBOPHHUTE YCIIOBUS Ha (DMHAHCOBHS aKTHB HA KOHKPETHH JIATH BH3HUKBAT TAPUYHH MTOTOLIH,
KOHMTO ca eIMHCTBEHO IUIAIaHNA 10 TJIABHUIIA U JIUXBAa BbPXY HEMoraceHaTa cyma Ha TJIaBHHUIIATA.

Ta3um kareropusi BKIIIOUBa HEJICPUBATHBHU (DMHAHCOBHM aKTHBH KAaTO 3a€MHU M B3EMaHUs C QUKCHPAHH WU
OIIpeNeNUMH IIJIaIIaHus, KOUTO He ce KOTHPAT Ha akTHBeH nasap. Clie MbpBOHAYAIHOTO MTPU3HABAHE T€ Ce
OIICHSIBAT 110 aMOPTH3HMpaHa CTOMHOCT ¢ U3MOJI3BaHe HAa MeTo/a Ha edexkTuBHATa MMxBa. [IMCKOHTHpaHE HE
ce W3BBPIIBA, KOrato eQekThbT OT HEro € HechllecTBeH. ['pynarta kmacupumupa B Ta3d KaTeropHs
MapuYHUTE CPEICTBA, THPTOBCKUTE M JIPYTH B3€MaHHUS, KaKTO W PETHCTPUpAaHU Ha OopcaTa OONUTaIvH,
KOHTO TIpe/n ca OWM KIacUPUIUpaIn Kato (GUHAHCOBH aKTHBH, JBbPXKAaHH JIO MAJIeK B CHOTBETCTBHUE C
MCC 39.

T'prOGCKM B83eMAHUA

TwproBckuTe B3eMaHUs ca CyMH, ABJDKUMHU OT KIMEHTH 3a MPOJAJEHU CTOKU WIIH YCIIYyTH, U3BBPIICHU B
oOWuaiiHus XOJ Ha cTomaHckata JeiHocT. OOMKHOBEHO Te Ce JBJDKAT 3a YpeXJaHe B KPaThbK CPOK U
CIIEIOBATENHO ca KiacH(UIMpaHH KaTo TEKYIIH. THProBCKUTE B3EMaHHS CE MPHU3HABAT IIBPBOHAYAIHO B
pasMep Ha 0€3yCIOBHOTO BB3HATPAXKJICHUE, OCBEH aKO ChABPXKAT 3HAYMTEIHH KOMIIOHEHTH Ha
¢unancupane. ['pynaTta IbpKH ThPrOBCKUTE B3EMaHUsI C [Ie)1 ChOMpaHe Ha JOTOBOPHUTE MAPUYHU TOTOIH
W CJIEJIOBATEITHO TH OIICHSBA 110 aMOPTHU3HMPaHa CTOWHOCT, KaTO M3IO0JI3Ba MeTo/la Ha e)eKTHBHATA JTNXBA.
JIMCKOHTUpaHE HE ce U3BBPIIBA, KOraTo epeKThT OT HEro ¢ HECHIECTBEH.

Dunancosu akmusu no cnpaeedﬂuea CMOUHOCI npes neuanrbama uiu 3a2y6ama

dUHAHCOBH aKTHBH, 3a KOHUTO HE € MPHJIOKUM OW3HEC MOAECT ,,IbpXKaHW 3a ChOMpaHe Ha JIOrOBOPHUTE
MapyyHHU MOTOM ™ WM OM3HEC MO ,,IbPXKAHM 3a ChOMpaHe U Mpojax0a“, KakTo U (PMHAHCOBU aKTHBH,
YUUTO JOTOBOPHH MAPHYHU IMOTOIM HE ca €AMHCTBEHO IUIANAHUS HA TJIaBHUIA U JIUXBH, CE€ OTYUTAT IO
CIpaBeUIMBa CTOMHOCT Mpe3 Mevandara Wi 3aryoara. Bcuuku aepruBaTUBHH (PUHAHCOBH MHCTPYMEHTH CE
OTYMTAT B Ta3W KaTEropus ¢ M3KIIOUYCHNE HA TE3H, KOUTO Ca ONMPEACICHH U SPEKTHUBHHU KaTO XCIKUPAIIU
WHCTPYMEHTHU U 32 KOUTO C€ MpHjIaraT U3UCKBAHUATA 32 OTUUTAHE HA XECIHKHPAHETO.

[IpomenuTe B crpaBemjivBaTa CTOHHOCT Ha aKTUBUTE B Ta3M KaTEropus Ce OTpa3siBaT B Iedajdara U
3arybata. CrpaBemivBaTa CTOHHOCT Ha ()MHAHCOBUTE aKTHBM B Ta3d KaTEropus Ce€ ONpeAeis upe3
KOTHpaHU IICHU Ha aKTUBCH IMa3ap WM 4pe3 M3MOJI3BaHE HAa TEXHUKU 32 OILCHSBAHE, B CIIy4all ye HAMA
aAKTHBEH Ta3ap.

Dunancosu akmusu no cnpasedIusa CMouHocm npes opye 6ceooxeamet 00xo0

I'pynata orunTta (UHAHCOBUTE AKTHBU IO CIpPaBEUIMBAa CTOWHOCT B JPYr BCEOOXBATEH JIOXOJ, aKo
AKTHBUTE OTTOBAPSAT Ha CIICIHUTE YCIOBHUSL:

- I'pymara ympaBisiBa akTUBUTE B paMKHTE Ha OHM3HEC MOJEN, YHATO LeN € Ja JbpKU (pUHAHCOBHTE
aKTHBH, 32 JIa ChOUpa JOrOBOPHU MapHYHH MOTOIU ¥ Jia TH MPOJIaBa; U

- CpIIIacHO JIOTOBOPHUTE YCJIOBHUS Ha (DMHAHCOBUS aKTHB Ha KOHKDETHU JIaTH BB3HHMKBAT MapUYHU
IIOTOLY, KOUTO €A €AMHCTBEHO IIJIAL[aHUs Ha TJIaBHULA U JIMXBU BbPXY HEMOraceHara cyMa Ha IJIaBHULATA.
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dHHaHCOBHM aKTHUBH I10 CIIPaBEIUIMBA CTOHOCT Mpe3 APYT BCceoOXBaTEeH JOXOJl BKIFOUBAT:

- KanurtanoBu 1eHHH KHW)XA, KOUTO HE ca JbPKaHH 32 ThpPryBaHe M KouTo [pyrnata HEOTMEHHUMO €
nu30pana MpU THPBOHAYAJIHO TPH3HABAaHE, Ja TPU3HAC B Ta3d KaTeropus. ToBa ca CTpaTETHYECKH
WHBECTHUIIMH U TPpyIaTa CYNTa Ta3W KIacU(PHKAIKs 32 MO-peleBaHTHA.

- JIBJITOBY 1IEHHU KHWXA, IPY KOUTO JIOTOBOPHUTE IMAPHYHH ITOTOIM Ca CaMO TJIABHHIIA U JIMXBH, H IIEJITa
Ha OmM3Hec Mozena Ha ['pynara 3a gppkaHe ce IOCTUTa KAaKTO Ype3 chOMpaHe Ha JIOTOBOPHU MAapUYHU
MOTOIH, TaKa 1 Ype3 NMpojak0a Ha (UHAHCOBHUTE aKTHBH.

[Ipu ocBOOOKAaBaHETO OT KaNHUTaJOBH MHCTPYMEHTH OT Ta3u KaTeropus BCSAKa CTOMHOCT, OTYETEHA B
IPEOLICHBYHHS Pe3epB Ha MHCTPYMEHTHUTE ce IpekacupuIrpa B HepasnpeeneHaTa neqanoa.

Obe3yenka Ha unancosume aKmusu

N3uckpanusTa 3a odesnenka cbriaacio MCDO 9 usnon3sar nH(opMalys, OpUEHTUPaHa KbM OBICIICTO,
3a J]a MPU3HAST OYaKBAHUTE KPEJAUTHH 3aryOH — MOJIETBT 32 ,,04aKBaHUTE KPEUTHH 3aryOun‘.
I/IHCTPYMCHTI/ITC, KOHUTO IIoriagar B O6XBaTa Ha HOBUTC M3MCKBaHHUA, BKIIOYBAT 3a€MU U APYIrU ABJITOBU
()MHAHCOBM AKTWBH, OLICHSABAHU IO aMOPTH3UpPaHa CTOMHOCT / IO CIpaBeIjiiBa CTOWHOCT Ipe3 JIPyr
BCeOOXBATEH J0X0JI, THPTOBCKH B3EMaHUsI, aKTUBH 110 JIOTOBOPH, IIPU3HATH U OlLleHsiBaHU chriiacHo MCDO
15, KaKTO M KPEAWTHU aHTAKUMEHTH M HSKOHM JIOFOBOPH 3a (PMHAHCOBA rapaHIius (IIpH eMHTEHTA), KOUTO
HE C€ OTYHUTAT 110 CIIPaBEITUBA CTOWHOCT Mpe3 MevandaTa Wiy 3aryoara.

[Ipu3HaBaHeTO HA KPEOUTHHM 3aryOM BeYe HE 3aBHCH OT HACTHIIBAHETO Ha CHOMTHE ¢ KpeAWTHA 3aryoda.
Bwmecto ToBa ['pynaTa pasriiex/a mo-IupoK CIEeKThp 0T HHGOPMAIIUs MPH OIICHKaTa Ha KPSIUTHHUS PUCK U
OLCHABAHCTO Ha OYaKBAHUTC KPCAWTHU 3ary61/1, BKIIFOUUTCIIHO MUHAJIU CT)GI/ITI/IH, TCKYIIN YCJIOBUA,
pa3syMHU U TOAIbPIKAIH IPOTHO3U, KOUTO BIUSAT BHPXY OYaKBaHaTa ChOMpaeMocT Ha ObJICIUTE TapUuIHA
IIOTOL HA UHCTPYMEHTA.

[Ipu npuaraHeTo Ha Ta3M MOAXO, HACOUEH KbM OBJCIIECTO, CE MPAaBH Pa3TPAaHUUCHUE MEXKTY:

- (PMHAHCOBU MHCTPYMEHTH, YMETO KPEIUTHOTO KAYECTBO HE CE€ € BJIOUIMIIO 3HAYMTEITHO CIPSIMO MOMEHTA
Ha I'bPBOHAYATIHOTO NIPU3HABAHE UJIM UMAaT HUCHK KPEIUTCH PUCK U

- (PMHAHCOBU MHCTPYMEHTH, YMETO KPEIUTHOTO KAYECTBO CE€ € BJIOLIMIIO 3HAYMTEITHO CIIPSIMO MOMEHTA Ha
IIbPBOHAYAJIHOTO IMPU3HABAHE UJIM HA KOUTO KPEAUTHUA PUCK HE € HUCHK

- (MHAHCOBM aKTHBH, KOUTO MMAT OOCKTHBHH JIOKa3aTEJICTBA 3a 00C3ICHKAa KbM OTUETHATA JaTa.
JlBaHaieceTMECEUHM OYaKBaHM KPEAMTHHU 3aryOM ce IPHU3HABAT 3a IbPBaTa KaTeropus, JOKATO OUaKBAHUTE
3ary0Ou 3a 1eNvs CPOK Ha (PMHAHCOBHMTE MHCTPYMEHTH CE MPHU3HABAT 3a BTOpaTa Kateropus. OdakBaHHUTE
KpCaAnTHU 3aI‘Y6I/I CC€ ONpCACiAT KaTO pasjimKata MEXJAY BCUYKH JOIrOBOPHU IMApUYHH ITIOTOLIKM, KOHUTO CC
IBJDKAT Ha ['pynara ¥ napuyHUTE MOTOLHM, KOMTO TS JCHCTBUTEIHO OYaKBa Ja Monydu. Tasm pasiuka e
AVCKOHTHpaHa I10 IIbpBOHAYAIIHUA e(beKTI/IBeH JIMXBCH IIPOLICHT (I/IJ]I/I C KOpUTHpaHUA CHPAMO KpE€AuTa
eeKkTrBeH TMXBEH MPOIIEHT).

WzuncnsiBaneTo Ha O4aKBaHUTE KPEAUTHH 3aryOu ce omnpenerns Ha 0a3aTa Ha BEPOSITHOCTHO MpeTerjeHaTa
MPUOIU3UTEIHA Ol[CHKA Ha KPEAUTHHUTE 3aryOu IIpe3 OYakBaHHs CPOK Ha (PMHAHCOBUTE HHCTPYMEHTH.

T'prOGCKu u Opyeu B83eMAHUA, akmueu no 002060]9 U 83eMarus no Ju3uHzco6u 002060]91/[

I'pynmara u3non3Ba OMpOCTEH MOIXOJ MPH OTYUTAHETO HAa THPTOBCKUTE M JAPYTH B3eMaHHs, KaKTO M Ha
aKTHBHTE IO JIOTOBOP W MpH3HaBa 3aryda oT o0e3leHKa KaTo OYaKBaHW KPEIUTHH 3aryOu 3a IENmus CPOK.
Te mpenctaBisBaT OYAaKBAHHUAT HEAOCTUT B JOTOBOPHHUTE MAPUYHM MOTOLH, KAaTO C€ HMMa IMpPeaBU
BB3MOXKHOCTTA 32 HEU3II'BITHEHNE BB BCEKH MOMEHT OT CpOKa Ha (PMHAHCOBHS HHCTPYMEHT.

Dunancosu axmusu, Omyumany No CRPaseoIUBa CMoUHOCH npe3 opye ceodxeamer 00Xo0

I'pynata mpu3HaBa O4akBaHUTE 12-MeCEYHHW KpEIUTHH 3aryOM 3a (DUHAHCOBH aKTHBH, OTYHTAHH II0
CrpaBeIUIMBa CTOMHOCT Tpe3 JApYr BceoOXBaTeH A0XoA. KbM Bcsika ordyeTHa nara [pynaTa olieHsBa Jaiu
CBILIECTBYBA 3HAUUTEIIHO YBEIMYECHHUE HA KPEOUTHUS PUCK HA MHCTPYMEHTA, U AKO TAKOBA CE€ YCTAHOBH,
I'pymara nmpusHaBa 3a Te3u MHCTPYMEHTH WM TO3M KJIAaC MHCTPYMEHTH OYaKBaHU KPEAUTHU 3ary0oH 3a
LIENHS CPOK HA HHCTPYMEHTA.
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KJZCZCM¢MKCZI4M}Z u oyensieane Ha d)uHchoeume nacueu

duHaHcoBUTE MacWBU Ha ['pymara BKIIOUBAT MONYYEHH 3a€MH, 3a]bJDKCHHS 110 JM3UHTOBH JIOTOBOPH,
TBPTOBCKH | JPYyryl (MHAHCOBH 33bJKEHUS U JIEPUBATUBHU (PHMHAHCOBH HHCTPYMEHTH.

duHaHCOBHUTE NTACHBH CE OIEHSIBAT ITbPBOHAYAIHO TI0 CIPABEIINBA CTOWHOCT H, KBJIETO € MPHIIOKHIMO, CC
KOpPUIHpaT 10 OTHOIIEHHWE Ha pPa3XOAWTE IO CIEeNKaTa, OCBEH ako ['pymaTa He € ompenenuio AaaeH
(bMHAHCOB IACUB KATO OLICHSABAH IO CIIPaBeUINBAa CTOMHOCT Ipe3 nedandara u 3aryodarta.

@duHaHCOBUTE MACHBU C€ OLIEHSABAT IOCIEBAIIO IO aMOPTH3HpaHa CTOMHOCT, M3MON3BAalKH METONa Ha
eexTrBHATa JMXBa, C W3KIIOYCHHWE HA JEPUBATUBM W (PMHAHCOBM MACHBH, KOMTO Ca OINpENeNieHH 3a
OLICHSABAHE IO CIIPaBeUIMBA CTOMHOCT Ipe3 Inedanbara wiM 3arybaTa (¢ M3KIIOYEHHE Ha JEPUBATHBHU
(bMHAHCOBH MHCTPYMEHTH, KOUTO Ca ONpe/elieHn U e(pEeKTUBHU KaTo Xe/DKUPAIL] HHCTPYMEHT).

Benukn pasxonm CBBbp3aHM C JIMXBU M, aKO € MPUIOKHAMO, MPOMEHH B CIIPaBe/UIMBaTa CTOHHOCT Ha
WHCTPYMEHTA, KOUTO CE OTYHMTAT B Nevyasidara uin 3arydara, ce BKIIOYBAT BB (DMHAHCOBUTE Pa3XOIH HITH
(DUHAHCOBUTE MTPUXOH.

I[al-l"blll/l 3a Bb3CTAaHOBSABaHE
ﬂaH’LHHTe 3a Bb3CTaHOBABAHC BKJIIIOYBAT!

® CyMHTE Ha BB3CTAHOBHMHTE JIAHBIIM BHPXY JI0XO/a BHB Bpb3Ka C obOjaraeMara mnedanda/maHbyHATA
3ary0a 3a mepHo/a U IJIATCHH CyMH 3a TEKYII[ U TPEIXO0/ICH MePUOJ MPEBHUIIABAIIN IbJDKUMUTE CYMHU;

® CYMUTC Ha AAaHBUCH KPEAUTU 3a BB3CTAHOBABAHC M IMPUXBAIIAHC CJICH Kpasd Ha OTUCTHHA IIEPUOIA U
IIaTCHU CYMH 3a TCKYILI Y NPCAXOACH MMEPUOA IMPEBUITABAIIN ABJIKUMUTE CYMU 3a APYTHU JaHBIH.

TekylmuTe JaHbYHU aKTUBU 3a TEKYUIUSA M MPEIXOJHU MEPUOIU CE OLEHABAT IO CyMaTa, KOsITO Ce O4aKBa
na ObJie Bb3CTAHOBEHA OT JAHBYHWTE OPTaHM IpPHU NMPHJIAraHe Ha JaHbUYHU CTaBKM M JAHBbYHHM 3aKOHHU,
JIeWCTBAIM WM OYaKBaHHU Jia BJISI3aT B CHJIa KbM Kpas Ha OTYETHUS MEPUO.

MarepuaJjiHu 3an1acH

MaTepI/IaJ'IHI/I 3arracu Ca aKTHUBHU:

JbpKaHM 33 MPOoAaKOa B 00MYaHKs X0/ Ha CTOIAHCKaTa ISHHOCT /CTOKH, IPOYKIIHSI/;

® HaMHUpAIIM CE B IIPOIIEC Ha MPOU3BOJCTBO 3a TaKaBa Mpojak0a /He3aBbPILICHO IPOU3BOJICTBO/;
MaTepUaIHM 3aracy, KOUTO CE U3Pa3X0/BaT B MPOU3BOJICTBEHHMS MPOIICC WJIU IIPU MTPEIOCTaBIHE HA
yCIyru/MaTepuaiy, CypOBHHH/.

Marepuanaute 3amacu Ha [ pymaTa ce ChCTOAT OT OCHOBHH MaTEPHUAIIA U TTPOIYKITHSL.
MartepuaiHuTe 3alacd Ce OLEHSABAT IO IIO-HUCKaTa OT CEOECTOMHOCTTa WIJIM HETHATa peajiu3yema
CTOMHOCT.

CebecTolfHOCTTa HA MAaTEPUATHUTE 3alach NPEACTaBIIsABA CyMaTa OT BCHYKU Pa3XxOIH IO 3aKyIyBaHETO,
npepaboTkaTa, KakKTO M JPYTd pPa3XOId, HAIPaBeHH BBB Bpb3Ka C JOCTABIHETO WM JIO CEralllHOTO
CHCTOSIHHE U MECTOIONOKEHHUE.

Pazxonute 1o 3akynyBaHe Ha MaTEpHUAHUTE 3aIlaCy BKJIFOYBAT IOKYIIHATA [IEHA, BHOCHUTE MUTAa U APYTH
HEBB3CTAHOBMMH JaHBIM, TPAHCIIOPTHUTE Pa3XOAM U Ap., KOUTO JUPEKTHO MOraT Ja ce OTHecaT KbM
MPHUIOOMBAHETO HA CTOKHTE MAaTepHaUTe M YCIyruTe. ThPrOBCKUTE OTCTBIIKH, pabaTH W Jp. MOIO00HH
KOMITOHEHTH C€ MPUCHAJaT NpU ONPEAEIsSHE HA TOKyIIHATa CTOMHOCT.

Pasxoaure 3a mpepaboTka BKIIOYBAT TPEKH Pa3XxOAM W CHCTEMAaTHYHO HAYMCISABAHH TOCTOSHHU U
MIPOMEHJIMBH OOIIM Pa3XoJiv, KOUTO CE MPaBsT MPH Npepad0TBaHE HA MATEPUAUTE B TOTOBA MPOYKITHSL.

ﬂpyrl/l pasxoJy C€ BKIKOYBAT B cebecTOMHOCTTa HA MaTCpHUAJIHUTE 3allaCu CaMO JOTOJIKOBa, JOKOJKOTO TC
Ca HallpaBC€HU BBHB BPBb3Ka C NOBCKIAHCTO HA MATCPHUATHUTE 3a1aCu 10 HACTOAIIOTO UM MECTOIIOJIOKECHUEC
1 CbCTOSHUE.
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B orpanmdenu cinyyam pa3xoau MO MON3BAaHU KpeauTH, KouTo ca ompeneneHn B MCC 23 Pasxomu mo
3aeMH, ce BKIIIOUBAT B CTOMHOCTTA HA MaTEPUATHUTE 3aIacH.

Pa3xomu, KoMTO HE ce BKIIIOYBAT B CEOCCTOMHOCTTA Ha MPOW3BEICHATA MPOAYKIHS U CE IIPU3HABAT KAaTO
pa3xofu 3a Meprojaa, B KOMTO ca Bb3HUKHAIH ca:

KOJIM4YECTBA MaTCprajiv, Tpya U APYTHU NPOU3BOJACTBECHU pa3Xoau N3BbH HOPMAJIHUTC I'PAHUIIN,
pa3xoju 3a ChXpaHEHHE B CKIIA],

AIMUHUCTPATUBHU PA3X0U;

pa3xo/u Mo MpoIaxouTe.

HOTpe6JIeHI/IeTO Ha MaTCpHaJIHU 3alaCu C€ OLICHABA 110 CPECAHO-IIPETETIICHA CTOMHOCT.

Ce0ecToMHOCTTa Ha MaTePUATHUTE 3aIlacl MOJKE JIa HE € Bb3CTAaHOBMMA, B CIIy4aid Ye Te ca MOBPEICHH WU
ca ISUTOCTHO MJIM YaCTHYHO MOPAJHO OCTapeliv, MJIM aKO MMa Caj B MPOJaXKHHUTE MM IeHH. ChIIo Taka
ce0eCTOMHOCTTa Ha MaTepHAJIHUTE 3allacd MOXKE Ja He ObJe BbH3CTAHOBMMA, aKO IMPUOJIM3MTEIHO
OIPENEICHUTE Pa3XOau 3a 3aBbpIIBAHE WU MPUOIM3UTEIHO ONPEICTICHUTE Pa3Xold, KOUTO II¢ ObaaT
HaIlPaBEeHU 3a OCHILECTBIBAHE Ha MPOAakOarTa, ca ce yBeIUYMIM. MaTepralHUTe 3amacu ¢e HaMajsiBaT J0
HETHATa peaji3yeMa CTOMHOCT Ha 0a3aTa Ha OTACIHM Mmo3uliuu. [Ipu Hskou o0CTOsATENCTBAa 00aYe MOXKE Ja
ObJIe MOAXOIAIIO J1a C€ TPYIUPAT CXOIHU HIIM CBbP3aHU MO3UIINH.

KbM Bceku criienBani mepuo; ce mpaBu HOBA OIICHKA HAa HETHATa peann3yeMa cToiHocT. KoraTo ycnopwusra,
JIOBEII /10 CHW)KaBaHE Ha MaTepHaHUTE 3alacd IOJ TAXHaTa ceOECTOMHOCT, Bedye HE ca HAIHIE WIIH
KOraTo MMa SICHO JIOKa3aTeJCTBO 3a yBEJIMUYEHHE B HETHATA peaju3yeMa CTOWHOCT 3apajyl MpoMsiHa B
WKOHOMUYECKHTE OOCTOSITENICTBA, cymMaTa Ha oOe3lleHKaTa ce BBH3CTAHOBsBA Taka, ue HoBaTa OallaHCOBa
cyMa € T[O-HUCKaTa OT ce0ecTOWHOCTTa ¥ MpepasriicflaHaTta HeTHa pealu3yeMa CTOHHOCT.
Bb3cTaHOBsIBaHETO € OrpaHUYCHO 10 CyMaTa Ha IIbpBOHAYAIHATA 00E3IIeHKA.

I[Tpu nponaxba Ha MaTepUAITHK 3amacy, OallaHCOBaTa CyMa Ha Te3W MaTepHalHU 3allacH ce MPU3HaBa KaTo
pas3xoj mpe3 Mepuoja, mpe3 KOWTO ChOTBETHHUAT mpuxon ¢ npusHat. Cymara Ha Bcska OOE3IEHKa Ha
MaTepHaJHHUTE 3alacd J0 HEeTHAaTa MM peajn3yeMa CTOMHOCT, KaKTO M BCHYKH 3aryOM OT MaTepHaHH
3almacy ce MpHU3HaBaT KaTo Pa3Xxo/H 3a Mepruoja Ha o0e3leHKaTa ik Ha Bb3HUKBAHETO Ha 3aryouTe.

Cymara Ha EBEHTYaJHOTO OOpaTHO BB3CTAHOBSBAaHE HA CTOMHOCTTa Ha OOE3IICHKATa Ha MaTEPUATHHTE
3amacy, Bb3HHKHAJIA B PE3YJITAT HA YBEIMUYCHUETO HA HETHATAa peajn3yeMa CTOHHOCT, ce MpPU3HaBa KaTo
HaMaJsiBaHe Ha CyMmMara Ha NpPU3HATHTE Pa3XOAM 3a MaTepHaIHM 3allacH Ipe3 Mepuoia, mpe3 KOHTo
BB3CTAHOBSIBAHETO € BB3HUKHAIIO.

Co0cCTBEeH KanuTaja
CoOcTBeHuAT KanuTal Ha ['pynara ce CbCTOM OT OCHOBEH KallMTall, Pe3ePBH M Hepas3MpeaeiicHa rneuanoa.

OCHOBEH KamuTall MPEeCTaBIsABa PErUCTPUPAH KalUTAl — MPEACTABEH 10 HOMHUHAIHA CTOHHOCT ChIVIACHO
ChJIcOHO pelICHHE 32 PErHCTPAITHSL.

[Ipu u3gaBaHeTo WM NPUIOOMBAHETO HAa CBOM MHCTPYMEHTH Ha COOCTBEHHUs KamuTajl ['pynarta mpaBu
pasnu4Hu pasxonu. Te3u pa3xomu o0MYaHO BKIIOYBAT PETUCTPALIUS U IPYTH 3aKOHOBH TaKCH, U3ILIATCHU
CYMHU Ha TpaBHH, CUCTOBOAHHM M JAPYrd NMpodheCHOHATHM KOHCYJITAHTH W 1p. nmomoOHu. [Ipu kamuTanoBa
CIIeNIKa Pa3XOAMTE MO CACIKATa Ce OTYATAT CUETOBOIHO KaTO HaMajeHUe Ha COOCTBEHUS KamuTall (HETHO
OT BCUYKH CBBbP3aHH MpedepeHIInU 32 TaHbK BBPXY JOXOIMTE) IO CTENEHTa, B KOATO Ca JONBIHUTSIHU
pa3xoay, MPSKO CBBbP3aHM C KalUTalloBa CJHENIKa, KOMTO B IMPOTHUBEH Cilydail Ouxa OMJIM W30erHaTH.
PasxoauTe 1o KanuTanoBa c/ienka, KosTo € U30CTaBeHa, ce MPU3HABAT KaTo Pa3Xo/l.

Pe3epBute BKIIIOUBAT:

e Peseps or nocnenpamy oneHku (IIpeorenbueH peseps) — GOpMHUpaH MPH MpUIIAraHe Ha MoJeENa Ha
CrIpaBeIMBaTa CTOMHOCT IPY OTYMTAHE Ha 3€MHU M CIPajIu;
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e OO0mu pe3epBu — 00pa3yBaHU OT pas3NpeneieHre Ha revyaida ChrilaCHO M3UCKBaHUATA Ha ThProBCKHsI
3aKkoH Ha P. bbarapus u cbOTBETHUTE YUpPEAUTEIHN aKTOBE Ha JIpyKecTBaTa B chCcTaBa Ha I 'pynara;
e Jlpyru pe3epBu — 0Opa3yBaHH IO pelIeHUE HAa COOCTBCHUIMTE HA KalMTasa.

Hepasnpenenenara neyanba BKIIOYBA:

e Hepasnpenenena KbM Kpast Ha OTYETHHS TIEPUO]] HATPYIIaHa 1evanta OT MPEIXOTHH MTePHUOIH;
o HemokpuTa KbM Kpas Ha OTUETHHS MIEPHUO HATPYyIaHa 3aryda OT IPEIXOAHHU TIEPHOIH;
o [leuanba/3aryda ot nepuosa.

Texylmu 1 HeTeKYIIH MACUBH
[Macus ce knacudumpa Kato TeKyIl, KOraTo OTTOBaps Ha HIKOW OT CICIHUTE KPUTCPHH:

e [’pynara o4yakBa Jja ypely macuBa B CBOS HOPMAJICH ONEpaTHBCH IHKbII;
I'pynaTa npprxu nacuBa MpeAUMHO C LIEN THPTYBAaHE;

e [lacuBwT cnensa ja ObJe ypeneH B paMKUTE Ha JIBAHAJECET MEecela Clie/l Kpast Ha OTYETHHSI IIEpPUOT;
WIH

e ['pynmara Hsima Oe3yCIOBHO IpaBO Jia OTCPOYBA YPEKAAHETO HA IacHBa 3a IEPUOA HaH-MaJKo
JIBaHA/IECET Mecella clie] Kpasi Ha OTYETHHUS TIEPUOI.

[Nacus ce knacuduMpa KaTo HETEKYII, aKO HE OTrOBapsi Ha KPUTEPUUTE 3a KIacu(QUIMPAHE KaToO TEKYII.
[Macus ce xracu¢uImpa KaTo TEKYIl, KOraTo TOW CiieBa Ja ce ypear B paMKHUTE Ha JIBAaHAJIECET Mecela OT
Kpas Ha OTYETHHS MEPHOA, JTOPH aKO:

® IIBPBOHAYAIHHUAT CPOK € OWJI 3a MEPHOJI MO-ABIBI OT JBAHAIECET MECela; 1

e ciem Kpas Ha OTYETHHSA MEPHOI W TPEId KOHCOMHAWPAaHUS (HHAHCOB OTYET Ja € OmoOpeH 3a
nyOIMKyBaHe € CKIIIOYEHO CIiopasyMeHHe 3a peHHaHCHpaHe MM 3a HOB IOracHUTElICH ILIaH Ha
JBJITOCPOYHA Oa3a.

JlaHbYHM 320 bJIKEHH S
Tekymure 1anb4HU 3a]IbJKEHUA Ha [ pyrnaTta BKIIOUBAT:

e TeKylMAT JaHbK BbPXY J0X0Ja 3a TEKYIIUS ¥ MPEAXOJHU MEPUOJU CE MPU3HABa KATO MACUB IO
CTCIECHTA, 10 KOATO HE € IIJIaTEH,
e TeKkylu 3abJKEHUS 3a IJaHBLM ChIJIACHO APYTH JAHBUYHH 3aKOHH.

TekymuTe JaHbYHU NTACHMBU 3a TEKYILUA U IMPEAXOJHU NEPUOJIU CE OLIEHIBAT 10 CyMaTa, KOATO CE O4aKBa
na ObjJe IUIaTeHa HAa JaHBYHWTE OpraHd MpW MpUIaraHe Ha JaHbYHA CTaBKA M JAHBUYHU 3aKOHH,
JleicTBaly KbM Kpasi Ha OTYETHHS TIEPUO/L.

be3Bb3Me3IHU cpeicTBA MPEAO0CTABEHU OT AbpPKaBaTa

be3Bw3me3gHu cpencTBa, MpeaocTaBeHU OT AbpxkaBarta, cbriiacHo MCC 20 mpenacTaBisiBaT MOMOII OT
IbPKaBaTa/TIPaBUTENICTBOTO, JbPKABHUTE arcHIMM W JPYTrd OpraHH, KOUTO MOraTr Ja ObJaT MECTHH,
HAIIMOHAITHA WJIM MEXIyHapoaHu/ moja ¢opmara Ha MpeXBhpIsHE Ha pecypcH KbM [pynaTa B 3aMsHa Ha
MHUHAJIO WK OBJACIIO CHOTBETCTBHE C ONPEIC/ICHH YCIOBHS 110 OTHOIICHHE Ha ONEPATUBHUTE ICHHOCTH Ha
I'pynara. Te u3kirouBatr GopMH Ha MPAaBUTEICTBEHA ITOMOII, KOUTO HE MOTaT B pAMKHUTE Ha Pa3yMHOTO Ja
ObJaT OCTOMHOCTEHU M CICIKU C Abp)KaBaTa, KOMUTO HE Morar jJa ObIaT pa3rpaHHuYCHH OT HOPMAJIHHUTE
THPrOBCKH c/IeNIKU Ha ['pymnara.

Bespb3mesHM CpeicTBa, CBbpP3aHU C aKTHUBH, ca OC3BB3ME3JHH CPEACTBA, MPEIOCTABCHH OT IbpiKaBaTa,
YHUETO OCHOBHO YCJIOBHE €, Y€ MPEANPUATUETO, OTTOBAPSIIO HA YCIOBUATA 3a MOJIYYaBAHETO UM clie/lBa Ja
3aKyId, Ch3aJIC WM IO IPYT HAYKMH Ja MPUI001e HETEKYIIN aKTHUBH.

be3pn3MesnHu Cpe€acTtBa, CBbp3aHu C IMpHUXOU, Ca 663BT>3M€3Z[HI/I Cpe€acTBa MpeaoCTaBE€HU OT ObprKaBarta,
pa3iiviHu OT OHE3U CBHP3aHU C aKTUBHU.
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be3Bw3me3gHM cpencTBa, MPeaoCcTaBeH! OT Ibp)KaBaTa, Ce MPEACTABAT KaTo MPUXOIU 3a OBISIHN TIEpHUOIH,
KOHTO C€ MPHU3HABAT 3a MPHUXOJ CHCTEMAaTUYHO M PAIlMOHAIHO 3a CPOKa Ha IMOJIC3HMsI KUBOT HA aKTHBA.
be3Bp3Me3HM cpencTBa MpeaoCTaBEHH OT AbpKaBaTa, CBbP3aHH C MPUXOIH C€ IMIPEICTABAT KaTO MPUXOIH
3a OBJCIIM MEePHOAM, KOMTO CE MPHU3HABAT 3a MPHUXOJ B MOMEHTA, B KOHTO C€ MPU3HABAT Pa3XOJWTE 3a
MTOKPUBAHETO HA KOUTO Ca MPEAOCTABCHH.

33[(1).]1)!(6]-[1/"[ KbM IEPCOHAJA U MPOBU3UH 32 ABJTOCPOYHHU J0X0AM HA MMEpcoHaTa

3aII’bJI)KeHI/I$I KbM IICPCOHAJI BKIIOYBAT 3abJDKCHHA Ha prHaTa 10 MMOBOA Ha MHHAJ TPYyHA, ITOJIOXEH OT
HaeTHs TEPCOHAT, U CHOTBETHUTE OCUTYPHUTCITHH BHOCKH, KOUTO CE€ HM3UCKBAT OT 3aKOHOJATEICTBOTO.
Croriacao m3uckBanmsaTa Ha MCC 19 ce BKIIOYBAT U HAYHUCICHUTE KPATKOCPOYHH JOXOH Ha MEPCOHANA C
MPOM3XO0J HEMON3BaHW OTIMYCKM Ha TepCOHala M HayWcICHUTe Ha 0a3a Ha JEHCTBAIUTE CTaBKH 3a
oCUTypABaHE, OCUTYPUTEIHNU BHOCKH BbPXY TE3NU JOXOIU.

CeriacHo wu3uckBanusTa Ha Komekca Ha Tpyga NpeAnpusTHsATa B CTpaHaTa ca 3aIbJDKEHH TPU
MpeKpaTsABaHe Ha TPYJOBUTE MIPABOOTHOIICHHUS ChC CIYKUTEN, KOHTO € JOCTHTHAJ MEeHCHOHHA Bh3pacT Ja
My M3IUIANIAT €IHOKpaTHA cyMma 3a o0e3leTeHue ot 2 10 6 paboTHH 3aIjiaTd B 3aBUCHMOCT OT TPYIOBHS
My CTaX B TpeAnpusATHeTo. ['pymata € M34YHCIWIa €BeHTyaJlHUs pa3Mep Ha 3aAbDKEHHETO 3a TOBa
o0e3IereHue, Ho OPaIi HECHIIECTBEHHUS MY pa3Mep, KaKTO U HHCKaTa CpeliHa Bh3pacT Ha IepcoHala He €
HAYMCIIWIIO IPOBU3HUS B HACTOSIIIHSI KOHCOJMIMAUPAH (PUHAHCOB OTYET.

IIpoBu3sun

[IpoBu3uKTe Ca 3aABIDKEHUS ¢ HEONpPEASIeHa CPOUYHOCT U pasmep. [IpoBu3uK ce mpu3HABaT 10 MOBOJ Ha
KOHCTPYKTHMBHH W TMpaBHU 3aJbJDKCHHS BBb3HUKHAIM B pE3yJTaT Ha MHHAIHd CHOUTHS ChIJIAaCHO
m3uckBauugra Ha MCC 37.

HpaBHO 3abJDKCHUC € 3aIbJDKCHUE, KOCTO ITPOn3JIiM3a OT:

e J0roBop (Crope HErOBUTE U3PHUYHU KJIay3H U 110 Hopa3oupaHe);
® 3aKOHOJATENICTBO; WU
® JIpyro JeHCTBUE Ha 3aKOHA.

KoHCcTpyKTHBHO 3abIIKCHHE € 3aAbJKEHIE, KOSTO MPOM3/IN3a OT neiicTBuATa Ha [ pymaTa, KoraTo:

e pa 0azaTa Ha yCTaHOBEHAa TCHACHIMS Ha MPEIXOJHA MNPAKTHUKA, MMyOIMKYBaHH TONUTHKH HIIH
JOCTAaThYHO CreHH(PUUHO TEKYyII0 TBbpAcHHUE ['pyrara ¢ mokasajga Ha JAPYrM CTPaHHU, Y€ € TOTOBa Ja
TIprEMe OIpeeTICHH OTTOBOPHOCTH; U

e karto pesyartar ['pymata ch3maBa y APYTrUTE CTPAaHH OINpPEACIECHO OdYaKBaHE, 4Ue Ie HM3MBJIHU TE3U
OTTOBOPHOCTH.

[IpoBu3us ce mpu3HaBa ToraBa, KOrato:

e [pymara ¥Ma HACTOSAMIO 3aib/DKCHUE (IIPABHO MM KOHCTPYKTHBHO) KaTO pPe3yiaTaT OT MHHAIU
CHOMTHS,;

® yMa BEPOSTHOCT 3a MOracsBaHe Ha 3aJb/DKCHUETO J1a ObJie HEOOXOIUM M3XOMSI] IOTOK OT PEeCypCH,
ChIbpPIKAI HKOHOMUYECKHU IMOJI3H; U

e MOJKe J1a ObJic HanpaBeHa HAJCXKIHA OIICHKA Ha CTOMHOCTTA Ha 3aIbJDKCHHUETO.

AKO Te3 yCIIOBUS HE Ca U3MBIIHEHH, POBU3HS HE CE TIPU3HABA.
[IpoBu3uKTe Ce MpU3HABAT MO HaW-A00paTa MPUOJU3UTENIHA OIIEHKA Ha PBKOBOACTBOTO Ha ['pymara KbM
Kpasi Ha OTYETHHUS IEPUOJ] 3a Pa3XOJHWTE, HEOOXOMUMH 3a YpeXKIaHe Ha HACTOSLIOTO 3a/IbJDKEHUE.

[Mpu3HaThTe CyMH Ha MPOBU3UHM CE€ MPEpa3riIekIaT KbM BCEKM Kpail Ha OTYETEH IMepuojJ H Cce
MPEU3YHCISIBAT C LIEIT 1a Ce OTpa3H Hail-moOpara TeKyIa OIeHKa.

18



BUJIBOP]T AJT

IMPMJIOXEHM A KbM MEXJIMHHU A KOHCOJIMJIMPAH ®PUUHAHCOB OTYUET
KBM 30 cenremBpu 2022
Benuku cymu ca npeacTaBeHu B XU JIEBA, OCBEH aKo HE € IOCOYEHO IPYTo

OTCpO‘leHI/l JAHBYHHU AKTHBHU U ITAaCUBU

OTCpO‘IeHI/ITe OJaHBYHU aKTHBU U IMAaCHUBU CC IMPU3HABAT 3a BPECMCHHU Pa3JIMKKW MCKIY OaHbYHaTa OCHOBa
Ha aKTHBHUTE U IACHBMTE M TsAXHATa OalaHCcOBa CTOMHOCT KBM Kpas Ha OTYCTHUA TICPUOI.

OTcpodeH AaHBUYCH IMaCHB CE IPH3HABA 32 BCHYKH ABDKUMH B OBJCIIN MEPUOAU CYMH HA JTaHBIH
CBBP3aHHM ¢ 00JlaraeMy BPEMEHHH Pa3JIuKU.

OTcpoqu JAaHBYCH aKTHUB CC an3HaBa 34 Bb3CTAHOBUMUTC B GBI[CIIII/I HepI/IOI[I/I CyMI/I Ha JaHBIH, CB’Lp3aHI/I
C HpI/ICHaI[aHH/I (6/§] BpeMeHHI/I paSJ]I/IKI/I, HpeHOC Ha HEU3IIOJI3BAHU JAaHBYHU 3ary61/1 nu er}lI/ITI/I J0 CTCIICHTA,
JI0 KOSITO € BEPOSITHO JIa ChINECTBYBa objaraeMa medanba, cpelry KOATO Ja Morar Ja ce u3moia3BaT. Kem
Kpaf[ Ha BCCKHU OTYCTCH Hepnoz[ prHaTa Hpepa3rne>1<;[a HerI/I3HaTI/ITe OTCpO‘IeHI/I JAaHBYHHU AKTHUBU.
I'pynara mpu3HaBa HenpU3HATUTE B NPEAXOJEH IMEPUOJ OTCPOUYEHH JAHBYHU AKTHBH 1O CTEIEHTA, N0
KOSITO C€ € IOSIBMJIa BEPOSTHOCT ObjecmiaTa objaraema redanba Ja IMO3BOJSBA Bb3CTAHOBSIBAHETO Ha
OTCpoqu JAaHBYCH aKTHB.

BanancoBata CTOMHOCT Ha OTCPOYEHUTE MTAaHBYHHM AKTHBH C€ Tpepasriiekaa KbM Kpas Ha BCEKH OTUETEH
mepuoj. I'pymata HamansBa OajlaHcoBaTa CTOWHOCT HA OTCPOUYEHUTE MAHBYHH aKTHBU IO CTEMEHTA, JI0
KOSITO Beue He € BEPOSTHO Ja Objie pealn3upana J0CTaThuHa objlaraeMa rmevanbda, KOsTo Ja IO3BOIsIBa J1a
Ce OIOJ30TBOPH I0JI3aTa OT YaCT MUK IEJMss OTCPOYEH HaHbYEeH aKTHB. BCIKO TakoBa HaMalleHHE Ce
MpOosIBsiBA 00pPATHO JI0 CTEIMEHTa, 0 KOATO € CTaHAJIO0 BEPOSTHO Jla Ce pean3upa J0ocTaThyHa obiiaraema
reyajoa.

OTCpO‘IeHI/ITe JaHBbYHHU aKTUBHU U IIAaCHUBH CC OLICHABAT I10 JaHBYHHUTEC CTaABKH, KOUTO C€ O4YaKBa Ja 6’bI[aT B
CHJia 3a n€puoja, B KONTO aKTUBBT CE pcaim3rpa Ui 1MaCcuBbT CE ype;m/noracn BB3 OCHOBA HAa JaHBbYHHUTC
CTaBKH (I/I JaHbYHHU 3aKOHI/I), I[GﬁCTBZlHII/I HJIM OYaKBaHU Jia BJIA3aT B CUJIa KbM Kpas Ha OTYCTHHA IICPUO.

OtcpoueHuTe AaHbLM CE IPU3HABAT KATO IPUXOJ WIIM Pa3XOJ U ce BKJIIOUBAT B IedanbaTa win 3arybara 3a
Mepuo/ia, OCBEH JI0 CTEMEHTa, A0 KOSATO JaHbKBT BB3HHKBA OT ONepalus WK ChOUTHE, KOETO € MPU3HATO
npe3 ChUIHS WIH Pa3IHueH MEPUO JUPEKTHO B COOCTBEHUS KalUTAIl.

Ileyan6a unu 3aryba 3a nepuoaa

I'pynata mpu3HaBa BCHYKH €NEMEHTH Ha TPUXOJUTE W pa3XomuTe TMpe3 Mepuoja B redanbdaTta MM
3ary0ata, ocBeH ako aageH MC®DO He U3KCKBa WM pa3peliaBa JApyro.

Hsxon MC®O ompenenst obcrosrencrsa, nmpu kKouTo ['pynata npu3HaBa KOHKPETHH TMO3HMIWU W3BBHH
revanbara win 3aryoara mpe3 Tekymms nepuo. Jpyru MC®PO u3ucksat wim paspeniaBaT KOMIIOHSHTUTE
Ha Jpyr BceoOXBaTEH J0XOJ, KOUTO OTTroBapsAT Ha neduuuimara Ha OOMIMTE MONOXKEHUS 338 TPUXOIH U
pasxonu, 1a ObJIaT U3KITIOUEHH OT Mevandara Wiy 3arydara.

Pa3zxoau

OmnepaTuBHUTE Pa3XxoJy Cce MPHU3HABAT B IevandaTa WM 3arybaTa MpH IOJI3BAHETO HAa YCIYTUTE MM Ha
naTaTta Ha Bb3HHMKBAHETO HM.

I'pymara orunta ABa BHIa pa3xOAM, CBBP3aHM C HU3MBIHEHHETO HA JOTOBOPUTE 3a JOCTaBKa Ha
YCIYTH/CTOKH/C KITMEHTH: Pa3XOH 32 CKIIOYBAHE/TIOCTHTAaHE Ha JIOTOBOPA M Pa3XOAX 3a M3IBJIHCHHE Ha
noroBopa. Koraro pasxoauTe He OTroBapsAT Ha YCIOBHATA 3a Pa3CpOUYBAHE CHIVIACHO M3HCKBaHMATA Ha
MC®O 15, cpuuTe ce mpu3HaBaT KaTo TEKyIIM B MOMEHTa HAa BBH3HHMKBAHETO MM KaTO HallpuMep He ce
OYaKBa J1a ObJIaT Bb3CTAHOBEHU HIIH MEPUOABT HA PA3CPOUBAHETO MM € JIO eHa TOJHHA.

CrnennuTe ONEpaTUBHU Pa3XxOId BHHATH CE€ OTpa3sBaT KaTO TEKYI pa3XxoJl B MOMEHTa Ha BH3HMKBAaHETO
uM:

— OO0 1 aIMMHUACTPATUBHU pa3Xxoju (OCBEH aKO HE ca 3a CMETKA Ha KJIMEHTA);

— Pa3xonu 3a Opak Ha MaTepuaiHU 3aracy;

— Pa3xoau, cBbp3aHu ¢ U3NBIHEHNE Ha 3abKEHHETO;

— Pa3xonu, 3a KOUTO MpennmpHUATHETO HE MOXE Ja ONpeAenH, Jajli ca CBbP3aHU C YAOBJIETBOPEHO WIIH
HEYJIOBJIETBOPEHO 3aIbJKEHHE 32 U3ITbIHEHUE.
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IIpuxoan

I'pynaTa npu3HaBa NpUXOAH, 32 J1a OTPa3M MPEXBHPIISTHETO HA 00CIIaHN CTOKH W/WJIN YCITYTH Ha KIIMEHTH, B
pa3mMep, KOITO 0oTpa3sBa Bb3HATrPaXJICHUETO, Ha KOeTo ['pynaTa oyaksa Ja MMa MPaBo B 3aMsHA HA Te3U
CTOKH W/WJIH yCITyTH.

OCHOBHHUTE MPUXOAU, KOUTO ['pynaTa reHepupa ca CBbp3aHH ¢ MPOoAakOa Ha IeyaTHA MPOIYKIIUAL.

3a ;a onpeneny ay ¥ Kak Ja MpU3Hae MPUXoAH, ['pyrnara u3moni3Ba CIeIHUTE 5 CThITKH:
1. Unentudunmpane Ha JOroBopa ¢ KIMEHT

2. Unentuduiiypane Ha 3ab/DKEHUATA 32 U3ITBIHCHUE

3. OmpenensiHe Ha I[eHATa Ha CICIKATa

4. PasnpezienieHue Ha IieHATa Ha CAENKATa KbM 3aIbIDKCHHSTA 32 U3IThIHCHHE

5. [lpu3HaBaHe Ha MPUXOIUTE, KOTATO Ca YAOBJICTBOPCHH 33 IbJDKCHHUSATA 32 U3ITBITHEHHUE.

HpI/IXOZII/ITe CC IMpHU3HaBaT WM B JaJICH MOMEHT HJIM C TCUCHHUEC Ha BPEMETO, KOIraTO HUJIM JTOKATO prHaTa
YAOBJICTBOPU 3aAbJDKCHUATA 3a U3IIBJIHCHUEC, HpeXBBpHHﬁKH OGCHIaHI/ITe CTOKM WJIM YCJIYT'M Ha CBOUTC
KIMCHTH.

I'pynata npu3HaBa KaTo 3aQbJDKEHUS IO JOTOBOP BB3HAIPaXKJCHHE, IIOJYYEHO II0 OTHOLIEHHE Ha
HEYIOBJIETBOPEHU 3aJbJDKECHUS 3a WU3II'BIHEHUE M T'M NPEACTABS KAaTO APYTH 3aIbJDKEHUS B OTYETa 34
¢uHaHcoBOTO cherosiHue. [lo chius HauwH, ako [pymata ynoBIETBOPH 3aIbJDKEHHE 3a W3IIBIHEHUE,
Mpean Ja TMoNyYd Bb3HATPaXKICHUETO, TO MPU3HAaBa B OTYETa 332 (DMHAHCOBOTO CHCTOSHUE WMJIM aKTHB IO
JI0rOBOpa, UM B3EMaHE, B 3aBUCHMOCT OT TOBa JAJIM CE€ U3MCKBA HEIIO IPYro OCBEH ONPENEICHO BPEME 3a
MOJTy4yaBaHe HAa Bb3HArPaXKICHUETO.

[Mpuxoaure OT JMXBH Ca CBBP3aHH C IMPEIOCTABEHH 3aeMH. Te ce OTYMTAT TEKyIIO MO0 METOoAa Ha
eeKTUBHATA JINXBA.

[MpuxoauTe OT MUBHICHTH CE NMPH3HABAT B MOMEHTa Ha BB3HMKBAHE HAa MPABOTO 3a IMOJy4YaBaHE Ha
TUTAIAHETO.

[TbpBOHAYATHO (PMHAHCUPAHHATA CE OTYMTAT KAaTO MPUXOIH 3a Obaen nepuoau (GpuHaHcupane), Korato
MMa 3HaYMTEIHA CUTYpHOCT, ye ['pymnara mie monay4yu (HUHAHCHPAHETO W IIE U3MBIHH YCIOBUATA, NPU
KOHTO TO € oTiycHaTo. @uHaHCcHpaHe, Hemsmo 1a o0e3nerd ['pynaTa 3a TEKyIIo Bb3HUKHAIH Pa3X0/Iu ce
NpU3HABa KaTo MPHUXOJ B CHIIUS MEPHOJ, B KOWTO ca Bb3HUKHAIM pazxomure. OUHAHCHpaHE, HEISII0 1
KOoMIeHcHpa ['pynara 3a HampaBeHH Pa3XoAu IO MPHUAOOWBAHE Ha aKTHBH, CE MPU3HABA KATO MPHUXOM OT
(buHAHCHUpaHE MPOMOPIMOHATHO HA HAyYKMCJICHATa 3a TMEepUoJa aMOPTH3alUs HA aKTHBUTE, MPHIOOUTH C
MOJTY4EeHOTO (PMHAHCHPAHE.

AKTHBH U IaCUBH 110 A0TrOBOPH € KIIMCHTH

I'pynaTa nmpu3HaBa aKTHBU W/WIIHM ACHBH IO JOTOBOP, KOTATO €IHA OT CTPAHUTE O JOrOBOPa € H3IThIHHIIA
3aAbJDKCHHATA CH B 3aBUCHMOCT OT Bpb3KaTa MCEXKIY ):[eﬁHOCTTa Ha MpEAUpUATUCTO U IUIAIIAHETO OT
KinueHTa. [pymarta mpeicraBsi OT/AENHO BCAKO OE3YCIIOBHO INMPaBO Ha BB3HATPaXKJCHUE KAaTO B3EMaHE.
B3emane e 6e3yci0BHOTO MPABO Ha MPENIPUATHETO Ja OTYyYH Bb3HArpaXkJICHUE.

[MacuBu TO JOrOBOp ce NpHU3HABAaT B OTYeTa 3a (PMHAHCOBOTO CBCTOSHHME, aKO KIHEHT 3aralia
BB3HArpaXKaeHue wiu [pymata mmMa mpaBo Ha BB3HATPAXKACHHE, KOETO € Oe3yCIIOBHO, Tpeau Jlia €
MIPEXBBPIICH KOHTPOJIa BHPXY CTOKATa WM ycIayraTa.

I'pymara mpusHaBa akTHBH IO JOTOBOp, KOTaTO 3aJb/DKEHHUSATA 3a HM3IMBJIHEHHE Ca yIOBJIETBOPEHU U
IJIaIIaHeTo He € ABKMMO OT CTpaHa Ha KJIMEHTa. AKTHB IO JIOTOBOpP € MPaBOTO Ha MPEINPHUATHETO Ja
IMOJIyYU BB3HArpaXACHUEC B 3aMsAHA HAa CTOKUTC WJIM YCIYTUTC, KOUTO MPCANPUATUCTO € IMPEXBHPJINIIO Ha
KITUEHT.

[Mocnenpamo I'pynara onpeness pa3mMepa Ha o0e3leHKaTa 3a aKTUB 110 JJ0roBOpa B ¢hoTBeTCcTBHE ¢ MCDO
9 ,,OMHAHCOBU HHCTPYMEHTH .

20



BUJIBOP]T AJT

IMPMJIOXEHM A KbM MEXJIMHHU A KOHCOJIMJIMPAH ®PUUHAHCOB OTYUET
KBM 30 cenremBpu 2022
Benuku cymu ca npeacTaBeHu B XU JIEBA, OCBEH aKo HE € IOCOYEHO IPYTo

DUHAHCOBH PUCKOBE
Kpeoumen puck

Puckbt, e crpana mo (MHAHCOBM WHCTPYMEHTH - aKkTHBH Ha [pymata HAMa Ja ycree Ja W3IUIaTH
3aJIbJDKEHHUETO CH U IIle MPUYMHK (PUHAHCOBA 3aryba Ha ['pynara.

Jluxeuden puck

HI/IKBI/I}Z[HI/IS[T PUCK BB3HHUKBaA OT BPEMEBOTO pasMUHABAHEC HA JOITOBOPCHUTC IMAJCKN HA MAPUYHUTC aKTUBU
" 3aIbJDKCHUA U BB3MOXKHOCTTA JIBXHUIUTC Ia HEC Ca B CBCTOAHHEC Ja YPEAAT 3aAbJDKCHHATA CU KbM
I'pynara B cTaHAapTHUTE CPOKOBE.

Ilazapen puck

Puckbt, ue crpaBeyuBaTa CTOWHOCT WJIM OBJENIMTE MapUYHU MMOTOLUM Ha (DMHAHCOBUS MHCTPYMEHT I
BapHpaT Mopaau MPOMEHHU B Ma3apHUTE eHH. [[a3apHUsT pUCK ce CHCTOM OT TP BUA PHUCK:

e Banymen puck - PUCKBT, Y€ CIpaBeIIMBaTa CTOMHOCT WU OBJCIUTE NapUYHU IOTOIM Ha
(MHAHCOBHS MHCTPYMEHT L€ BApHUPAT MOpaJi MPOMEHU B OOMEHHHUTE KypCOBE.

o Jluxeen puck - pUCKbT, Ue CIIpaBeJIUBaTa CTOMHOCT WM OBJICHIMTE NAPUYHU TMOTOIM Ha (UHAHCOB
WHCTPYMEHT LIE BapupaT Nopagy NPOMEHU B NIa3apHUTE JIUXBEHU IIPOLEHTH.

o Jlpye yenosu puck - PUCKBT, Y€ CIpaBeJIUBaTa CTOWHOCT HMJIM OBJACIIUTE MapHYHH IOTOLU Ha
(UHAHCOBHS WHCTPYMEHT M€ Bapupar TNOopagd MPOMEHH B Ma3apHUTE IIeHU (Pa3IMYHU OT Te3H,
BB3HUKBAIIM OT JIUXBEH PHUCK WIM BaJyTeH PHUCK), HE3aBUCHUMO OT TOBA Jajl Te3W NPOMEHU ca
NPUYMHEHH OT (pakTOopH, CreU(PUYHH 32 OTIETHHS (PUHAHCOB MHCTPYMEHT WM HETOBUS €MHUTCHT,
WJIH OT ()aKTOPH, BIHSICHIA BbPXY BCHUKH MMOI00HN (PMHAHCOBY MHCTPYMEHTH, THPTYBaHHU Ha 1a3apa.

[Tonmutukata Ha I'pymarta 3a LSJIOCTHO YIpaBJIEHHE HAa PHCKOBETE € ChCPENOTOYCHAa M MMa 3a Iel Jia
HaMalli eBEHTYaITHUTE HeONAronpusTHU eeKTH BbpXy (PMHAHCOBUS pe3yiTar.

EdexTu oTr npomenuTe B 00MeHHUTE KypCcOBe

OdynknroHanHaTa Banyta Ha ['pynara e ObirapckusT jeB. Bamyrara Ha mpencTaBsiHe B KOHCOIHIUPAHUS
(UHAHCOB OTYET € OBJITaPCKH JICB.

HacrostmusiT pMHAHCOB OTYET € MPEJCTaBeH B XHIISIN JieBa (XUJI. JIeBa).
YyxkecTpaHHA BallyTa € BCsAKa BajJyTa pa3nyHa OT (yHKIHMOHAIHATa BalyTa Ha [ pymnara.

C)Z[CJIKI/ITC B 49YyXACCTpaHHa BaJlyTa CC€ BIIMCBAT IIbPBOHAYa/IHO BHB (bYHK]_[I/IOHaJ]Ha BaJlyTa, KaTO KbM
cyMaTa Ha 4y)KJIecTpaHHaTa BalyTa ce Mpuijara IeHTpaiHus Kypc Ha benrapcka Haponna banka (BHB) 3a
CBbOTBETHATA BalyTa, KbM JaTaTa Ha CACNIKATA.

KprOBI/ITe pas3iivKi, BB3HUKBAIIW MPH YPCKAAHC Ha MApUYHU IMO3WLIUH WK IIPU MPEU3YUCIIABAHC Ha
MapUYHUTE TIO3UIUH Ha ['pynaTa mo KypcoBe, pa3iudHU OT TE€3H, MPU KOUTO ca OMIIM MPEU3YUCICHH TPU
IIbPBOHAYAJIHOTO INPHU3HABAHC MNPE3 MEpUoJa HIU B IPCAXOIHU q)HHaHCOBI/I OTYCTHU, CC IPU3HABAT KaToO
revanba win 3ary0a 3a mepuoja, B KOWTO ca Bb3HUKHAIM, ¢ HAKOM M3KmoueHus cbriacio MCC 21 Ha
KYpCOBUTEC pa3IMKW, Bb3HUKBAIIU 110 AaJiCHA IMapHW4Ha IMO3UIHNA, KOATO IO CHHOIHOCTTA CHU IPEACTABJIABa
9acT OT HETHA MHBECTHITUS Ha OTYUTAIIA CE CTOMAHCKA CIUHUIIA B UyXKJIECTpaHHA JSHHOCT.

Koraro mapuyHa mo3uiids Bh3HHKBAa B PE3YJITAT Ha CACIKA C YYXKJACCTPaHHA BajyTa M MMa MPOMSHA B
OOMECHHHMSI KypC MEXKIy JaTaTa Ha CHeliKkara M JaraTa Ha YpeKIAHETO, Ce IMOsBsIBa KypcoBa pasiivka.
Koraro cienkaTta Ob1e ypeaeHa B paMKUTE Ha ChIIUSA OTYSTECH MEPHOJI, IIPE3 KOMTO € Bh3HMKHAJIA, Isj1aTa
KypCOBa pasjiika ce Ipu3HaBa npe3 aajaeHus nepuoi. Ho xorato cienkara Oble ypeneHa Ipe3 CieaBalll
OTYETEH IIEPUOJ, KypcoBaTa pa3iiMKa, MpU3HATA Mpe3 BCCKHM OT MEXKIAWMHHHUTE MEPHOIAM 10 JaTara Ha
YPEXIaHETO, Ce ONPEALIs OT IPOMsHaTa Ha OOMEHHUTE KyPCOBE MPE3 BCEKH MEPHOI.

Koraro mevasnba mium 3aryda oT HemapryHa MO3KMIUS € OTpa3eHa AUPEKTHO B COOCTBEHHS KAalUTAaJ, BCEKH
OOMCHEH KOMIIOHEHT OT Ta3u Iedaiba WM 3ary0a ce mpu3HaBa B Apyr BceoOxBaTeH noxoj. Koraro
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mevanba wid 3aryda OT HemapuyHa IO3MIMS € OTpa3cHa B IedaibaTa WM 3arybata, BCEKM OOMEHEH
KOMIIOHEHT OT Ta3| reJayioa uiM 3ary0a ce mpu3HaBa KaTo nedanda wim 3aryoa.

Korato onpenenean MC®DO u3nckBaT HIKOW MeYaION WITH 3aryOl OT aKTHBHU J]a CE OTPa3sBaT JUPEKTHO B
COOCTBEHMsI KamuTal U KOraTo TaKbB aKTHB C€ OIleHsBa B uyxjaectpanHa panmyta, MCC 21 wu3ucksa
MpeolleHeHaTa CTOMHOCT Ja Obje Mpen3uuclicHa, M3MOJI3BAlKH Kypca KbM JlataTa Ha ONpelelsHe Ha
CTOHHOCTTa, B pE3ylATaT Ha KOETO C€ IOJydaBa KypcoBa pa3iinka, KOSATO CHUIO C€ IMpPHU3HAaBa B JIPYyr
BCeOOXBaTeH JI0XOI.

I'pynara mpaBu IpeoLieHKA Ha MO3ULUUTE CU B YYXAECCTPAHHA BallyTa KbM Kpas HA OTYETHUS MEPUON U
TEKYLIO MPe3 OTYETHUS IIEPUOL.

[To3unuure B 4dyXjecTpaHHa BallyTa KbM JlaTaTa Ha OTYETa ca OLEHEHW B HACTOSUIUS KOHCOJMAMPAH
(PMHAHCOB OTYET IO 3aKIIOUNTEeNHUA Kypc Ha BHB.

C‘leTOBOI{HI/I NpeaAnoJI0KCHUA U l'lp](lﬁ.]'lHSHTeJ'll-[l/l CYETOBOAHHU IMMPEHCHKHA

B pesyntaTr Ha HecHMTrypHOCTTa, MpUCHINA Ha JAeiIoBaTa JEWHOCT, MHOTO CTaTHH OT KOHCOJHUIMUPAHUS
(MHAHCOB OTYET HE MOAJISKAT Ha TPEIM3HA OI[EHKa, a CaMO Ha IPUOIU3UTETHA OlleHKa. [I[pubau3uTenHuTe
OIIEHKH Ce OICHSBAT B3 OCHOBA Ha Hali-aKTyallHAaTa HAIMYHA ¥ HAJAEKIHA HHPOPMAITHUSL.

Wznon3eanero Ha pa3yMHH NPHUOIH3UTEIHU OIEHKH IPEACTABISIBA OCHOBEH CIIEMEHT B M3TOTBSHETO HA
(MHAHCOB OTYET U HE HaMaJsBa TsAXHATa AocToBepHOCT. [IpmnaraneTro Ha MexXIyHapOIHUTE CTaHIAPTH 32
(MHAHCOBO OTYMTAHE M3HMCKBA OT PHKOBOJICTBOTO Ja MPWIOKH HSKOW CUCTOBOJHHU IPEANONOKEHUS U
MPHUOJIMZUTEIIHA CUCTOBOJHHM TIPEIICHKH TMPH H3rOTBSIHE HAa (UHAHCOB OTYET W MPH OINpeJelsHe Ha
CTOIHOCTTa Ha HIKOW OT aKTHBWTE, MACHBHTE, IPUXOAUTE U pa3xoauTe. Bcuuku Te ce M3BBPIIBAT Ha
OCHOBaTa Ha Hai-IoOpaTa MpeleHKa, KOATO € HallpaBeHa OT PBKOBOJACTBOTO KbM Kpasi Ha OTYETHHS
nepuoj. [lelicTBUTENHUTE pe3ylaTaTd Ouxa MOINM Jla C€ pa3udaBaT OT MPEICTaBEHUTE BbHB
KOHCOITUIMPaHUsl (PHHAHCOB OTYeT.

Hanena mnpuOAM3UTENHA OICHKA TMOUIGKH Ha MpepasriekJaHe, aKo HaCTBISAT IPOMEHU B
oOcrosiTencTBaTa, Ha KOHUTO C€ OCHOBaBa, WJM B pE3ylNTaT OT TNoJy4YeHa HOBa HH(OpMAIHS WIH
JOIBIHUTEIIHO HATpynaH onwuT. [IpepasriexpaHero Ha NpPUOIM3UTENHATA OIEHKAa HE Ce CBBpP3Ba C
MIPEIXOAHU TIEPUOIN U HE MPENICTaBIsIBa KOPEKIIHS Ha TpelKa.

EdexkrpT oT mpomsHaTa B CUETOBOJHA NPHUOIM3WTENHA OILEHKA, CE TpPU3HABA MEPCIICKTUBHO Ype3
BKJIFOUBAHETO My B OTUETa 3a BCEOOXBATHHS JJOXOA 3a MEpHUOa Ha IPOMSAHATa, aKO IPOMSIHATA 3acsira caMo
TO3H MEPUO/] MITH TIEPUOJIa Ha TIPOMSHATA M OBJICIIH MEPUOJIH, aKO TPOMSHATA 3acsra U ObJICIIH TePUOIH.

I[OTOJIKOB&, JOOKOJIKOTO ITpOMsAHAaTa B CUCTOBOJHATA HpI/I6J'II/I3I/ITeJ'IHa OIICHKa BOAX 10 NPOMCHU B aKTUBUTC
" MMaCUBUTE, UJIK C€ OTHACA 1O KOMIIOHCHT OT KaIlluTalla, Td CC IIpHU3HaBa Ype€3 KOPpHUTUpaHEC HA OaancoBaTa
CTOMHOCT Ha CBBbpP3aHUA aKTUB, TIaCUB WJIM KOMIIOHCHT OT KalluTalla B IICpUOaa Ha IIpoMAHaTa.

JIn3uHr

JIn3uHroaarea

MC®O 16 He mpoMeHS CHIIECTBEHO CUETOBOAHOTO OTYMTaHE Ha JIM3WHra 3a JIM3WHTrojarenure. Te
MPOIBIDKABAT J1a KIaCH(PHUIUPAT BCEKH JIM3UHTOB JIOTOBOP KaTO (DMHAHCOB HMJIM ONEPATHBEH, MpHIIAraliKu
Ha TpaKTHKa IpaBuja aHanornyHu Ha Te3n Ha MCC 17, KOHTO ca 1O ChIIECTBO MPEXBHPICHN U B HOBUS
MCOO 16.

Dunancos au3uHe

OUHAHCOBUAT JIM3HHT, IPU KOWTO ce TpaHcdeprpa U3BbH [ pymnaTa chlllecTBEHATa YACT OT BCHUKU PUCKOBE
W CTOMAHCKH HM3TOJH, POU3THYAIIHA OT COOCTBEHOCTTA BBPXY aKTHBA IM0J (MHAHCOB JIM3UHT, CE U3IHCBA
OT ChCTaBa Ha aKTUBUTE Ha JU3MHIOJATENS IIPU NPUXBBPISHE KbM JIM3UHIOIONYYaTENsl HA aKTUBA U CE
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mpeAcTaBs B OTYeTa 3a (PUMHAHCOBOTO CHCTOSHHE KAaTO B3eMaHE ChC CTOWHOCT, paBHA Ha HETHATa
WHBECTHIIMS OT JU3WHTa. HeTHaTa MHBECTUIIMS B JM3UHTOBHS JOTOBOP IMPEJCTAaBIsIBA Pa3UKaTa MEXIY
cbopa OT MHUHUMAJIHUTE JIM3UHTOBHU IUIAIAHUS MO JOrOBOpa 3a (PMHAHCOB JIM3WHT U HeErapaHTHpaHaTa
OCTaThb4HA CTOMHOCT, HAYWMCJIEHA 3a JIM3UHroJaTells, U He3apaboTeHUAT (UHAHCOB J0Xon. Pasmmkarta
MEXKy OajaHcoBaTa CTOMHOCT Ha OTIaJIeHHs MoJ] MHAHCOB JIM3UHT aKTUB M He3abaBHaTa (CripaBeyInBaTa
My MpOJa)KHa) CTOWHOCT Ce MpH3HaBa B OT4YeTa 3a BceoOXBaTHUS a0xo[ (B meuandara wim 3arybara 3a
rojIiHaTa) B HAYAJIOTO Ha IM3UHTOBHSI JOTOBOp (IIPU NpEIaBaHETO HA aKTHBA) KaTo JI0XOJ] OT Mpoaaxoa Ha
aktuBd. [Ipu3HaBaHeTo Ha 3apaboTeHUs] (UHAHCOB MPUXOJ KATO TEKYII JIMXBEH MPUXOJ CE€ OCHOBaBa Ha
MPHUJIATAHETO Ha METOJIa Ha e(peKTHBHATA JIMXBA.

Onepamu@eH JU3UHS

HaeMOIIaTeJIS[T Impoab/i’KaBa Aa IMpUTeKaBa CbIICCTBEHA YaCT OT BCUYKU PUCKOBE U CTOIMAHCKU M3rogu OT
cOOCTBEHOCTTA BBpPXY JaaACHHA aKTUB. Hopazm TOBA TO3U AKTHB IPOABJIXKaBa Jia € BKJIIIOYCH B ChbCTaBa Ha
HCroBUTC MMOTH, MalllUHU H OGOPYﬂBaHe KaTO aMOopTHu3anuiaTa MYy 3a I€puoga C€ BKIIIOYBA B TCKYIIHUTC
pasxoy Ha JHU3UHIOAATCIIA. HpI/IXOII’bT OT Ha€MHU OT OIICPAaTUBECH JIM3UHI CC IIpH3HABa Ha Oazara Ha
JIMHCHHUS METOA B NPOABDKECHHUE HAa CPOKa Ha CbOTBCTHUA JIM3WHT. H’I)pBOHaT-Ia.HHO HaIlpaBECHUTE IMPCKU
pa3xoy BB BPb3Ka C JOrOBapsAHETO U YPEIKAAHCTO Ha OIICPAaTUBHUSA JIM3UHT, CC IIO6aB$[T KbM OajancoBarta
CTOMHOCT Ha OTAAACHUTC aKTUBH U CC IIPU3HABAT Ha 0a3aTa Ha JUHEHHUS METOA B IMPOABJDKECHUEC HA CPOKa
Ha JIM3HUHTIAa.

JIu3uHromoJy4ares

MC®O 16 ycraHOBsIBa JM3UHTOIONYyYATEIUTE Ja OTYATAT BCHUYKH JIM3UHTH IO €AWHEH MOJET, KOWTO
Hayara 0ajJaHCOBOTO UM TPU3HABAHE, 10 MOJJO0KME HA OTYMTAHETO HA GruHaHcoBH u3uHT 10 MCC17.

OM@HK(I 3a npusHaeane Ha Ju3uHe

Ha navannarta mara Ha Jm3uHTa (TIO-paHHATA OT JBETE JATH - JaTaTa Ha JU3UHTOBOTO CIIOPAa3yMEHHE WU
JaTaTa Ha aHTQKHPAHETO HA CTPAHHUTE C OCHOBHUTE YCIOBHS Ha JIM3UHTOBHUA JoroBop) ['pymara mpaBu
aHaJIM3 M OICHKA JTaii JTaJIeH JOTOBOP MPEICTaBIsABA WM ChAbPKA €IEMEHTH Ha JW3UHT. JlameH morosop
MIPECTaBIIsABAa WM ChIAbpXKa JM3UHT, aKO IO CHjaTa Ha HETO C€ MPEXBBPIAT CPEIly Bb3HATPaXICHHUE
MPaBOTO HA KOHTPOJ HAJI U3TOI3BAHETO HA TaJIeH aKTHB 3a OINPENEIICH IEPHOI OT BPEME.

3a ma ompemeny Aand MO CHJaTa Ha JOTOBOP C€ MPEXBBPJS KOHTPOJ HaJ M3IOI3BAHETO HA OMPEICIICH
akTuB ['pymara mpelneHsBa Jaau pe3 Meus Mepro] Ha TOI3BaHe UMa CISIHUTE MpaBa;

— TMPaBOTO Ja MOJydaBa IO CHIIECTBO BCHYKH MKOHOMHYECKH TOJI3M OT M3IMOI3BAHETO HAa OMPEICITHHES
AKTUB;

— TPaBOTO Jia ONpeeNis U PhKOBOIM M3MON3BAHETO M EKCIUIoaTalMiaTa Ha MACHTU(UUMpPaHUs Oa3uceH
aKTUB.

Cpox Ha u3uH208Us 002080p

IIeproabT Ha JIM3UHTOBHSL IOTOBOP € HEOTMEHUMHMSI IIEPUOJT HA JIM3UHTIA, 3a€IHO C:

— MIEpUOaNTEC, MO OTHOUICHUEC, HA KOUTO CHIICCTBYBA OIIMA 3a YAbJ’)KaBaHC HA JIM3BUHTOBUA JOrOBOP, aKO
€ I0CTaThUHO CUTYPHO, ue ['pymnaTa Iie yrpa>kH! Ta3H OIIIUs;

— INEpUOANTE, MO OTHOUICHMWEC, HAa KOMTO CHIICCTBYBaA OIIIUA 3a IMPEKpATsABAHC HA JIM3UHIOBUA JOrOBOp,
aKo € JOCTaTh4YHO CUTypHO, Ye ['pymnara HiMa J1a yIpayKH! Ta3M OILIHSL.

[Ipu ompenensHeTo Ha CpoKa Ha JM3UHTOBUTE JTOTOBOPH, PBKOBOJCTBOTO Ha I'pymaTta B3eMa MPEIBUI
BCHUYKHU q)aKTI/I u O6CTO$IT€J'ICTB3, KOUTO Ch3JaBaT MKOHOMHYECCKH CTUMYJIM 3a yIpaXHABaHC Ha OIIIUA 3a
YABJDKaABAaHE HJIM 3a HE YIPaXXHABAHC Ha OINWA 3a IIPCKpaTdBaHC. OHHI/II/ITG 3a YyAbJDKaBaHC (I/IJ'II/I
MEPUOJIUTE, CIe]l ONMIMUATA 3a MPEeKpaTsBaHe) ce BKIIOYBAT B CPOKA HA JIM3WHTA CAMO, aKO € JOCTATHYHO
CUTYpHO Ja ObJaT yabJDKeHH (WM J1a He ObaaT mpekpateHu). OleHKaTa Ha OMIMUTE CE IpepasriieKaar,
aKO HACTBIIM CHUIECTBEHO CHOMTHE WIIM CHIIECTBEHA IPOMSHA B OOCTOSATEICTBATa, KOUTO Jia ca TIOA
JUCKpeLusTa Ha ['pyrara u ChIIEeBPEMEHHO J1a OKaXKaT BIMSHUE BbPXY OLICHKATA.
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preoyaqafmo npusHaeaHe u oyeHAsane

Ha pmarata nHa craptupaHe Ha JHM3UMHTOBUTE JOrOBOpH (ZaTaTa, Ha KOATO Oa30BUSAT aKTHB € Ha
pasnonoKeHne 3a MOoJ3BaHEe OT CTPaHa Ha JPYKECTBOTO-TM3MHIONONIYdYaTeN) B OT4ETa 3a (PUHAHCOBOTO
CHCTOSIHME C€ MPU3HABAT aKTHB ,,IPaBO Ha TMOI3BaHE” U 3aIbJDKEHUE 110 JIN3HHT.

Lenara Ha npujmoOMBaHe Ha aKTUBHUTE ,,lIPABO HA MOJI3BaHE” BKIIFOYBA!

— pa3Mepa Ha I’'bpBOHAuaJIHATa OLEHKA Ha 3a(bJKCHUSTA 110 JIN3UHT;

— JIM3WHIOBH IUJIAIIAHUS, U3BBPIIEHU KbM WJIH NPy HavajJHaTa AaTa, HAMaJeHHU C MOIYy4eHUTE CTUMYITH
10 JIOrOBOPUTE 3a JIM3UHT;

— I'BPBOHAYAJHHUTE TIPEKH pPa3xoAM, W3BBPUIEHH OT JpPYKECTBOTO, B KadyeCTBOTO My Ha
JIM3UHIOIIOTyYaTel;

— pa3xonau 3a BB3CTaHOBsBaHE, KOMTO I'pymara e HampaBH 3a JEMOHTAaX M NpeMecTBaHe Ha 0a30BUS
aKTHB, BBH3CTAHOBSBAaHE Ha O0EKTa, HA KOWTO aKTUBBT € Pa3IONIOKEH, MU BH3CTAHOBSIBaHE Ha 0a30BHSA
aKTUB B CbCTOSHHUETO, M3UCKBAHO CHIJIACHO JJOTOBOPA;

I'pynata amopTu3mpa akTuBa ,,[IpaBO HA MOJI3BAHE” 3a MO-KPATKUAT MEPHO OT MOJIE3HHS KHBOT U CPOKa
Ha JU3UHTOBUA Z[OFOBOp. AKO CO6CTBeHOCTTa Bpry aKTHhBa C€ HpeXB’prH II0 cujiaTa Ha JMU3UHIOBUA
JIOTOBOP J0 Kpas Ha cpoKa Ha IOTOBOpa, TO TO aMOPTHU3UPA 3a MOJIE3HUS MY JKHUBOT.

AXTUBHUTE ,,[TPABO HA IMOJI3BaHE” ca MPEACTABAT B OTJCIHA CTaTHs B OTYeTa 3a (PMHAHCOBOTO ChCTOSHUE, a
TAXHATa aMOPTH3aIKsI — KbM Pa3xoau 3a aMopTH3alys B OTYETa 32 BCCOOXBATHUS JIOXO/I.

3aII’bJI)KeHI/I$ITa I10 JIM3UHI BKJIFOYBAT HETHATA HACTOsIIIa CTOI71HOCT Ha CJICAHUTC JIM3UHTOBH IJIALIAHUA:

— (uUKCHpaHM IUIAMAHUs (BKIIOYUTEIHO (GUKCUPAHU MO CHIIECTBO JIM3MHTOBU TUIANIAHUS), HAMAJICHU C
TIO/JICKAIINTE Ha TIIAIaHe TU3UHTOBH CTUMYIIH;

- HpOMeHHI/IBI/I JIN3UHI'OBU IITalllaHHA, 3aBUCCHIN OT MHACKCH HJIN HpO]_[eHTI/I;

— TIIeHaTa 3a YyNpaKHSBAaHE Ha OMIIUATA 3a IOKYMKAa, aKO € JOCTaThbUYHO CHUTYPHO, Y€ NPYKECTBOTO-
JIW3UHT OOy YaTeN 1I1e TI0JI3Ba Ta3! OIIIIHS;

— INIalaHudg Ha CAHKIUMU 34 HperaTHBaHe Ha JIM3UHTOBUTC I[OFOBOpI/I, aKoO B chKa Ha JIU3UHI'OBUA
JIOTOBOP € OTPa3eHO VIPKHSIBAHETO HA ONIMSA 3a MPEKpaTIBaHETO Ha JOroBopa OT CTpaHa Ha
JPYKECTBOTO-IM3UHT OO yqaTe;

— TapaHUuM 33 OCTaTbyHa CTOMHOCT.

JIM3MHrOBHY TUIAMIAHKSI CE TUCKOHTHPAT C JIMXBEHUS TPOLIEHT, 3aJI0KEH B JIOrOBOpa, aKo TOH MOXKe 1a Obe
HEIOCPEICTBEHO OIpe/eNieH WM ¢ Au()epeHIMaIHNs JIUXBEH MPOIEHT Ha JPYXKECTBOTO, KOHUTO TO OH
IUIAINAJIO, B CITy4ail 4e 3aeMe (PMHAHCOBH CPEICTBA 3a CXOJIEH IEPHOJ OT BpeMe, IIPU CXOIHO oOe3IeueHue,
U B CXOJIHA MKOHOMHYECKA Cpefa.

JlusuHroBHTE TUIAIIAHUS (BHOCKH) CHIBPXKAT B OMPEAEICHO CHOTHOIICHNE (DMHAHCOBUS pa3XxoJl (JIMXBa) U
MpHUIaamara ce 4acT OT JU3UHTOBOTO 3aabibKeHue (TaaBHuma). GuHaHcoBUTE pa3xoiy ce HaYUCHIABAT B
oTuera 3a BCeoOXBaTHHMS J10XOJ (B redanbara min 3arydaTta 3a rofiMHaTa) Ha JApYy>KECTBOTO Mpe3 IMepHoa
Ha JIM3MHTAa Ha TepHoAMYHa 0a3a, Taka 4e Jia ce MOCTUTHE MOCTOSHEH JIMXBEH IPOIEHT 32 OcTaBaliarta
HeM3IUIaTeHa YacT OT TVIABHUIIATA MO JIM3UHTOBOTO 3aJbJDKEHHE, KaTO ce MPEACTaBAT KaTto ,,prHaHCOBH
pasxonu’”.

Tlocneosawyo oyenssane

I'pynara e u30bpaino na mpuiara Mojena Ha IieHaTa Ha NMpUIoOMBaHe 3a BCUYKU CBOM AKTUBH ,,[IPaBO Ha
noji3BaHe”. AKTHBHTE ,,IpaBO Ha MOJI3BaHE” c€ MPENCTaBsIT B OTYETa 32 (DMHAHCOBOTO CHCTOSIHUE 10 IIeHa

Ha TpupoOMBaHe, HamajeHa C HaTpylnaHaTa aMOpTU3alMs, 3aryOM OT 00e3[eHKa U KOpEKIMHTE,
BCJIC/ICTBUE HA MPEOICHKH U KOPEKIIMH Ha 33 IbJDKCHUETO 110 JIM3HHT.

prHaTa OICHsABA ITOCICABAIIO 3aABJIDKCHUCTO 110 JIM3UHI' KaTO:

— yBC€lIM4aBa OamancoBaTa CTOI‘/'IHOCT, 3a Jia OTpa3u JIMXBaTa I10 3aAbJDKCHHUATA 110 JIM3UHT

— mamaisgsa OamaHcoBaTa CTOﬁHOCT, 3a Jia 0Tpas3yu U3BBPUICHUTC JIM3UHTOBU IJIAllIaHWsA;

— IIpeoucHABa OayracoBaTa CTOMHOCT Ha 3aAbJDKCHUATA MO JIM3UHI, 3a Ja OTpa3u NPCOLCHKUTC WA
HU3MCHCHUATA Ha JIM3UHIOBUSA JOI'OBOP,
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— TapaHIUHUTE 3a OCTaTbiHa CTOMHOCT ce mpepasrjicxigaT 1 Kopurupar, ako € HGO6XO}Z[I/IMO KbM Kpasd Ha
BCCKH OTUCTCH IICPUOI.

Omuumane Ha U3MEHEeHUs. HA TUUHEOBUSL 002060]?

HI/I3I/IHI‘OHOJIy‘~IaTeJI$[T OTYuTa UBSMCHCHHUECTO HA JIN3UHI'OBUS I[OI‘OBOp KaTo OTACIICH JIM3HUHI', aKO:

— UW3MCEHCHMETO yBelIMuaBa 00XBaTa Ha JIM3WHTOBHUS JOrOBOP, KaTo 100aBsi HOBO ,,ITPABO Ha MOJI3BaHe” Ha
C€INH UJIK I10OBCYEC NOIIBJIHUTCIIHNU 6330BI/I aKTUBU, U

— BB3HArPaXJICHHETO 10 JIM3MHTOBUS JOTOBOP CE€ YBEIMYaBa CbC CyMa, CBHU3MEpPHMa ChC
CaMOCTOSITEIIHATA IICHA 32 YBEJIMYCHUETO B 00XBaTa U €BEHTYaJHU KOPEKIIMH Ha Ta3W II€Ha 3a OTpa3siBaHE
Ha 00CTOSTENICTBA 110 KOHKPETHHS JIOTOBOP.

B To3u ciydaii M3MeHeHMATa ce OTYMTA KAaTO OTJCNCH JIM3HMHI, 3a KOWTO B OT4Yera 3a (PMHAHCOBOTO
CBCTOSIHME, KbM JaTaTa Ha BIM3aHE B CHJIa HA U3MEHEHHUETO ce MPU3HABAT aKTHUB ,,IPaBO Ha IMOJI3BaHE” U
3aIbJKEHHE 110 JTU3UHT.

AKO M3MEHEHHETO B JIN3MHIOBUA JIOTOBOP HE € OTYETeHO KaTo OTAeNeH JHM3UHT KbM JaraTa Ha BiIM3a B
CHJIa Ha U3MEHEHUETO, IPY’KECTBOTO:

—  pasnpezaens Bb3HarpaXAeHHUETO B IPOMEHEHUS JOI0BOP;

—  ompeznens CpoKa Ha U3MEHEHHs JIM3UHIOB JOTOBOP; U

— IIPEOLICHSIBA 3aJbJDKEHUETO I10 JIM3UHI, KaTO JUCKOHTUPA KOPUTMPAHWUTE JM3WHIOBU IUIAILAHUS C
KOPUTHPAHUs JUCKOHTOB IPOLICHT, KOWTO € JIMXBEHUAT IPOLEHT, 3aJ0KEH B JOroBOpa 3a OCTaTbKa HA
cpoka My Wi audepeHIupanus JINXBEH MPOIESHT KbM JaTaTa Ha BIIM3aHe B CHJIA HA N3MEHEHUETO.

KpaTKOCPO‘IHI/I JIM3UHI'OBHU JOI'OBOPU M JIM3UMHI'OBHU OOTIOBOpPH, 0a30BHAT aKTHUB, II0 KOHTO € C HHCKa
CTOMHOCT U IMIPOMCHJIMBHY JIM3UHT'OBU IIAIIAHN A, CBbP3aHU C U3II'bJIHCHUC

HJIaH_[aHI/IHTa BbB BpPBb3Ka C KPATKOCPOYHH JIM3MHTOBU JOTOBOPU U JIMSUHI'OBU OOrOBOpH, IO KOHUTO
6330BI/I$[T adKTHB € C HHUCKa CTOI71HOCT, KaKTO M MNPOMCHJIMBUTE JIM3WHTOBU IUIAIlaHUSA, KOHUTO HE Ca
BKJIIOYEHH B OIIEHKATa Ha 3aJBDKCHHETO IO JH3HHT C€ MPHU3HABAT AMPEKTHO KAaTO TEKYIIM Pa3sXOId B
oTyera 3a BCeOOXBaTHUS N0xoJ (B medanbaTa WM 3arybaTra 3a rogdHaTa) Ha 0a3a JMHEEH METOJ 3a
nepro/ia Ha JIM3HMHTA.

Pa3zxoam mo 3aemmn

Pa3xomuTe mo 3aeMu, KOMTO MOraT MpSKO J1a Ce OTHecaT KbM IMPHA00MBAHETO, CTPOUTEIICTBOTO WJIU
MIPOU3BOJICTBOTO HA SAMH OTrOBAPSIIII HA YCIOBHATA aKTHB, C€ KAITUTAIM3UPAT KaTO YacT OT CTOMHOCTTA Ha
TO3M aKTHUB. J[pyrure pa3xoau Mo 3aeMH ce IPU3HABAT KaTo Pa3xof.

OTI‘OBapS[IlI Ha yCJIOBUATA aKTHB € aKTUB, KOHUTO MO HCOGXOI[I/IMOCT H3KCKBaA 3HAYUTCIICH IIEPUO OT BPEME
3a MOJAroTOBKA 3a HEroBaTa MpeIBMK/IaHa yrnotpeda 1in npoaaxoa.

Pa3xoaure 1O 3aeMH C€ KalMTaJIM3UpaT KAaTo 4YacT OT CTOMHOCTTA Ha aKTHBa, KOTaTO CHINECTBYBA
BEPOSTHOCT, Y€ Te IIIe J0oBemaT A0 OBbAE MKOHOMHYECKH MMOJI3K 3a ['pymaTa M KOrato pa3xoiuTe MoraT
1a ObIAT HAIEKIHO OLICHEHU.

Pa3x0111/1Te 10 3a€MH, KOUTO MOratr Jaa 6’bIIaT IIPSAKO OTHECCHU KbM HpI/I)Z[OGI/IBaHe’TO, CTpOUTEICTBOTO WUJIN
IIPOU3BOJACTBOTO Ha JAACH OTroBapsIl Ha YCJIOBHATA aKTUB, Ca OHE3U pa3XOoAH I10 3a€MU, KOUTO Ouxa Oounu
I/I36€I‘HaTI/I, aKO pasxoabT IO OTroBapAIIrd Ha yCJIOBUATA aKTUB HE € Ooun H3BBPIICH.

prHaTa KaruTajiu3upa pasxoJuTe 1o 3a€MH KaTO 4acCT OT CTOMHOCTTA Ha OTroBapslIrsa Ha YCJIOBUATA
AKTHUB Ha Ha4YaIHaTa JaTa Ha KaltluTaJIu3aius.

HavannaTta nata Ha xanuTanu3anusTa € JaTaTa, Ha Koato ['pymara 3a mbpBU BT yJOBIETBOPH CIEAHUTE
YCIIOBUS:

® M3BHPUIN pa3XOAUTE 3a aKTHUBA,
® M3BHPUIN Pa3XOAUTE MO 3a€MUTE; KAKTO U
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® [peanpueMe NSHHOCTH, HEOOXOIMMHU 3a MOJATOTBSAHE HA aKTHBA 3a MPEABIKIAHATA My YIIOTpeOa WiIH
nponaxoa.

I'pynaTta nmpeycTaHoBsiBa KalUTAJU3UPAaHETO HAa pa3XOJUTE IO 3a€MU 3a IBJITM NEPUOAHU, IPE3 KOUTO €
MPEKbCHATO aKTUBHOTO MOI00pEHUE Ha OTTOBAPSIIIL Ha YCIOBUSTA AKTHB.

I'pymara mpekpartsBa KalUTaIM3AlMUATa HA Pa3XOIMUTE IO 3a€MH, KOTaTo ca MPHUKIYECHH B 3HAYUTEIHA
CTCIICH BCHUYKH ﬂeﬁHOCTH, HeO6XOIII/IMI/I 3a IOATOTBAHETO Ha OTTroBapsAlIUA Ha YCJIOBUATA AKTHB 3a
MpeABIKAaHaTa yroTpeda Witk mpoaaxoa.

Yci10BHE aKTHMBH U NACHBH

Y cIoBeH nacus e€:

® BB3MOXKHO 33JIbJDKCHHE, KOETO IPOM3/IM3a OT MHHAJM ChOWTHS M YHMETO ChIISCTBYBaHE Ie ObIe
MIOTBBPICHO CaMO OT HACTHIIBAHETO WMJIM HEHACTHIIBAHETO HA €JHO WJIU MOBEUYE HECUTYPHHU OBICITH
CHOUTHSI, KOUTO HE MOTaT Ja ObJIaT M3II0 KOHTpoJIMpaHu oT ['pynara; win

® HACTOSAIIO 3aJb/DKEHUE, KOCTO MPOU3/IN3a OT MUHAIIU CHOMTHSI, HO HE € MPU3HATO, 3aI0TO:
- HE € BEPOSITHO 3a TOracsIBaHeTo My Jia ObJe HeOOXOIUM H3XOMAAIL MOTOK OT PECYPCH, ChAbPIKAIIH
MKOHOMMYECKH IT0JI3H; NN
- cyMara Ha 3aJb/DKCHHETO HE MOJKE J1a ObJIe ONpeeieHa ¢ IoCTaThuHa CTEICH Ha HAJCKTHOCT.

VYcioBeH akTHB € Bb3MOXKEH aKTHUB, KOUTO MPOU3JIH3a OT MUHAIN CHOMTHS H YHETO ChIIECTBYBaHe Iie Oble
MOTBBPJCHO CaMO OT HACTBIIBAHETO WJIM HEHACTHIIBAHETO HA €IHO WJIM TOBEYEe HECHTYPHU ObJICIIH
CHOMTHS, KOUTO HE MOTaT Jia ObJIaT H3ISII0 KOHTponupanu ot [ pynara.
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1. KOHCOJIMAUPAH OTYET 3A ®UHAHCOBOTO CBbCTOAHUE

1.1. ©M0oTH, MAIIUHY U CHOPBKEHUA

som | Crpan | Mo | Toancprmn | s | g
OT4yeTHA CTOHHOCT
Canno kbm 31.12.2020 4775 7105 40 394 1361 6 538 60173
IMocTbrunm - - 1971 112 58 2 141
Usnesnu - - - (86) - (86)
TIpeOLICHKH IPU3HATH B Pe3epB 21 (255) - - - (276)
OO6e31eHKH Npu3HaTH BbB OP - (766) - - - (766)
Bb3acraHoBenu obesreHkn BbB OP 14 - - - - 14
Canno kbpm 31.12.2021 4768 6 084 42 365 1387 6 596 61 200
IMocTenumm - - 1343 38 53 1434
Vissesm - - (266) (146) - (412)
Canno xkbm 30.9.2022 4768 6 084 43 442 1279 6 649 62 222
AMopTH3auuA
Canno kbpm 31.12.2020 - 256 22 464 1095 4181 27 996
IMocTenumm - 140 1539 127 282 2 088
Usnesnu - - - (86) - (86)
Canno kbpm 31.12.2021 - 396 24 003 1136 4 463 29 998
IMocTenumm - 104 1243 71 199 1617
Uznesnu - - 4) (128) - (132)
Canno xkbm 30.9.2022 - 500 25242 1079 4 662 31483
banancoBa croifHoCT
BanancoBa croitnoct kbm 31.12.2021 4768 5 688 18 362 251 2133 31202
BaaancoBa croitnoct kbM 30.9.2022 4768 5 584 18 200 200 1987 30 739
1.2. HematepnanHu akTHBHU
Tporpamuu Jlpyru akTHBH Oo6mo
MPOTYKTH
OT4yeTHA CTOHHOCT
Canno kbm 31.12.2020 3531 38 3569
IMocTbnuim 6 7
Cajgo xpm 31.12.2021 3532 44 3576
Canno kbm 30.9.2022 3532 44 3576
AMopTH3an U
Canano kbm 31.12.2020 3452 27 3479
IMocTenumm 11 2 13
Canno kbpm 31.12.2021 3463 29 3492
IMocTenumm 3 11
Canno xkbm 30.9.2022 3471 32 3503
banancoBa croifHoCT
Banancosa croiinoct kpMm 31.12.2021 69 15 84
Banancosa croiinoct kbm 30.9.2022 61 12 73
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1.3. AKTHBH M0 OTCPOYEHHU JAHBIU

OTCpO‘IeHI/ITe JaHBbYHU aKTHUBHU W NACHUBU CC€ OTUMTAT 3a BCHYKM BPEMCHHHU PA3JIMKHA MCKAY AdaHbiHATA
OCHOBA Ha aKTHBUTE U MMACHBUTE U TSIXHATAa OaJlaHCOBA CTOMHOCT 3a IIEJIMTE HA CUSTOBOJHOTO OTYUTAHE, TIPH
JMaHb4HA cTaBKa B pazMep Ha 10% (2021 r.: 10%), ko4TO e mpuiioKuMa 3a roJuHaTa, B KOATO Ce O4aKBa Jia
ce mposiBAT ¢ obparHa cuia. ChrIacHO OBIATapCKOTO JAaHBYHO 3aKOHOAATEICTBO OTCPOUCHUTE JaHBYHU
AKTHMBU M IIaCHMBU Ha pPa3IMUHU MPEANpUATHA HE MOraT ga 6T)):[aT BBH3CTAHOBABAHU M YPCXKIAaHU Ha
KoHconmuaupana 0a3a. B MHAMBHAyalHUTE OTYETH Ha MpENpUsATHATA B [ pymara oTCpOYEHHTE AaHBYHH
AKTHBU M NaCMBH CC€ MPEACTABAT KOMIICHCHPAHO. B KOHCOJIMAUPAHUAT (1)I/IHaHCOB OTYCT OTCPOUCHUTC
JaHBYHU aKTHBU BKIIIOUBAT HCKOMIICHCUPAHUTC CTOMHOCTH npeacraBjdiBallld aKTHUBU OT UHANBUAYAJIHUTE

OTYETH Ha IpeanpusaTusaTa B I'pynara.

JIBI/I)KCHI/ICTO Ha OTCPOYCHUTE NaHBYHU aKTUBH 110 CJIEMCHTHU IIPE3 NEpUOJa €, KaKTO CJI€ABa:

31.12.2021 JIBM:keHHe Ha OTCPOYEHNTE NaHbIH 3a 2022 T. 30.9.2022
yBeJnueHue HaMaJIeHHe
Bpemenna pazimka
BpeMeHHA | OTCPOYEH | BpeMEHHa | OTCPOYEH | BpPeMEHHA | OTCPOYEH | BpeMeHHA | 0TCPOYeH
pasaMKa | JaHbK | pasjiuka AaHbK pasauka AaHbK pasiaMka | JaHbK
AKTHBH 10 OTCPOYEHH JAHBIN
i";“y‘li‘;c“pye“” 60 6 60 6
Jloxonu Ha ¢u3. mna 41 4 41 4
JlanbuHa 3aryba 397 40 397 40
OO0mo akTHBH: 498 50 - - - - 498 50
1.4. MaTepuaanu 3anacu
Bun 30.9.2022 r. 31.12.2021 r.
OCHOBHU U CIIOMaraTelnHu MaTepUaIn 1529 2 094
O0wmo 1529 2 094
1.5. Tekymu THProBCcKH M APYTry B3eMaHUA
Bun 30.9.2022 31.12.2021 r.
B3emaHus oT cBbp3aHM JIMIA U3BBH rpynara /Heto/ 1514 1328
Bzemanus no npongaxxom 1619 1433
OyakBaHY KPEIUTHU 3aryOU U 00€3IICHKH Ha B3EMaHU 110 MPOAaXOou (105) (105)
B3emanust no npoaa:xou /Hero/ 4722 3909
Bzemanust no npogaxxou 5057 4244
OyakBaHY KPEIUTHU 3aryOU U 00E3IICHKH Ha B3EMaHU 10 MPOAaXOou (335) (335)
B3emaHus no npegocTaBeHu aBaHCH /HeTO/ 1038 837
B3emanus no npenocTaBeHH aBaHCU 1038 837
Jpyru Tekynm B3eMaHus 97 100
[IpenocTaBeHu rapaHuuy U AETO3UTU 97 91
[Ipennnatenu pa3zxoau - 1
Hpyru B3emanus - 8
O6mo 7371 6174
1.6. JlaH b 32 Bb3CTAHOBSIBAHE
Bun 30.9.2022 r. 31.12.2021 r.
JlaHbK BBpXY I00aBeHaTa CTOHHOCT - 77
O0mo - 77

28




BUJIBOP]T AJT

[MPUIJIOXEHWA KbM MEXIMHHWA KOHCOJIMAUPAH ®MMTHAHCOB OTYET

KBM 30 cenremBpu 2022

Bcenuku CyYMHU Ca NpEACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € ITOCOYCHO APYTro

1.7. Tekymu (puHAHCOBM AaKTHUBU

Texkymu ¢pUHAHCOBM AKTHUBH 30.9.2022 r. 31.12.2021 r.
Kpenutu u B3emanust 377 292
HexoHTponupamiy yqgacTusi B KaltuTaiy Ha IpeIIpHUsTHSI 5 5
O0mo 382 297

Bun 30.9.2022 r. 31.12.2021 r.
B3emaHus o KpeaAuTH OT CBBP3aHHU JHIA U3BBH IpynaTta /HeTo/ 144 144
B3emaHus no kpeauTH OT CBBP3aHH JIUIIAa U3BBH IpynaTa 94 94
B3emaHus no TuXBH MO KPeIUTH OT CBBP3aHU JIMIA U3BBH Ipynara 50 50
B3emaHus Mo KpeaAuTH OT HECBBHP3aHHU JIHIA /HETO/ 233 148
B3emaHus no kpeauTu OT HECBBP3aHU JIHMLA 180 95
B3emaHus no TuXBU MO KPEIUTH OT HECBBP3aHH JIUIIA 53 53
O6uo 377 292

erIII/ITI/ITe U B3CMaHUATa Ca NPCACTAaBECHU B KOHCOIMJIUPAHHA OTYCT 3a q)HHaHCOBOTO ChCTOSIHHEC KaToO

TEKYIIM ¥ HETEKYIIU CIIOpPE MEPUOJia, B KOUTO ca IbHKUMHU.

[Tapamerpute Ha KpeqUTHUTE U B3eMaHHATa OT HeCBbp3aHU juna KbM 30 centemBpu 2022 1. ca ciaegHHUTE:

KpemuTonmoayuaren JloroBopen pasmep J. % MMapex
Ha KpeauTa
Awnren Unues Pankos 20 2022
Jom Menus OO/ 130 OJIIT + 5% 2022
HBo Kynuies 95 10.00% 2022

KoM 30 cenrremBpu 2022 T. KpeAUTHTE M B3EMaHUATA OT HECBBP3aHHU JIUIIA Ca PA3MPEICIICHH KaTO TEKYIIH

" HCTCKYIIH, KaKTO CJICABA:

KpemuTomoayuaren

Kparkocpouna yact no

aMOpPTHU3HpPYEMa CTOHHOCT

JAbarocpouyna yact no
aMOpPTHU3HpPYEMA CTOHHOCT

T'1aBHMIa

JInxBu

T'1aBHnIa JInxeu

Anren Unues Pagkos

20

Jom Menus OO/

65

WBo Kynumies

95

Oo6mmo

180

53 - -

1.8. l'[apn‘um CpeacTea 1 MapuvYH CKBUBAJICHTH

[MapuynuTe cpencrsa ca GUHAHCOBH aKTHBH, KOUTO HUTO ca MPOCPOUCHHU, HUTO OOE3I[CHEHH W HE HOCST
KpenuteH puck 3a ['pymara. 3a menure Ha OTdera 3a MapUYHHUTE IOTONM MApUYHHUTE CPEACTBA U
€KBHUBAJIEHTH BKJIIOYBAT CyMHUTE MIPEICTaBEHU MO-T0TY.

Bun 30.9.2022 r. 31.12.2021 r.
[Tapuynu cpeacTBa B JeBa 1283 694
[Tapuynu cpencTBa BBB BaslyTa 120 3
O61mo 1403 697
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1.9. Co0cTBEH KanmuTaJa

1.9.1. OcHOBEH KAIMUTAJ

30.9.2022 r. 31.12.2021 r.
. Homunan . Homunan
Bpoii akuun Croiinocr B Ha akuus B | bpoii akuun Croiinocr B Ha aKnus B
Jena JjeBa Jena JjeBa
Obuxnosenu
Emutnpanu 15000 000 15000 000 1 15000 000 15000 000 1
06110 15 000 000 15 000 000 15 000 000 15 000 000
30.9.2022 r. 31.12.2021 r.
Asuponep bpoii Croiinoct | Il1arenun % bpoii Croiinoct | Il1arenu %
aKIMH Jsan aKIMH Jan
Credan Bacuies Ienuen 3314216| 3314216 3314216| 22%| 3314216| 3314216| 3314216| 22%
Kanun Bacuier ['enues 3314216 3314216 3314216 22% | 3314216 3314216 3314216 22%
Benera CredanoBa I'erueBa | 3 054 820 | 3054820 | 3054820 20% | 3054820 3 054 820 3054 820 20%
Hpyru 5316748 | 5316748 | 5316748 36% | 5316748 5316 748 5316 748 36%
O6mmo: 15 000 000 | 15000 000 | 15000000 100% | 15000000 | 15000000 15000000 100%
1.9.2. Pe3epBu
Peseps or
npemll)emm O0mu pesepBu 0010 pe3epBu
PesepBu xbm 31.12.2020 1. 1779 3960 5739
Hamanenus ot: (248) - (248)
[IpeoneHka Ha aKTUBU (248) (248)
PesepBu xbm 31.12.2021 1. 1531 3960 5491
Pe3epBu kbm 30.9.2022 1. 1531 3960 5491

OO01MTE pe3epBUTE MIPEACTABISIBAT CPEICTBA OTAcIeHU BbB DoH ,,Pe3epBeH”, chIilaCHO HU3MCKBaHMSITA Ha
ThproBekus 3aKOH, KAKTO M Ha M3UCKBAaHUATA HAa YCTaBUTE Ha JApy)kecTBata oT [ pymara. CpeactBara OT
®donp ,,PezepBen” moraT aa ce M3MON3BAT 3a MMOKPHBAaHE Ha 3ary0H, KaTo B CIydai, ue T¢ ca MOBEYE OT
MHUHHMAJIHO M3MCKYEMHS pa3Mep, HaJBUIICHUETO MOXE J1a Ce M3I0J3Ba 3a yBeludyaBaHe Ha OCHOBHHUSA

Kamnural.

PezepBute OT mpeolieHKH MpeaCTaBIABaT Pe3epBU OT IMOCIENBAIIM OIEHKH IO CIpaBeUIMBa CTOWHOCT Ha
3eMH U crpaju. B ciydaii ye nmpeoieHnTe akTUBY Ce OTIIHIIAT, PE3EPBUTE OT MPEOIEHKU Cce TpaHCchepupat

B HEpasIpeIeuTe mevaiou.

1.10. Herexymu 3aeMu

Bun 30.9.2022 r. 31.12.2021 r.
3aabIKeHNs 0 KpeauTy KbM (GUHAHCOBY NMpPeaNpUATHS 7 600 8 968
Oo6mo 7 600 8 968
1.11. Herekymu 3aabJ:KeHHs 10 JU3UHTOBH 10T OBOPH
Bun 30.9.2022 r. 31.12.2021 r.
3aabIKEHNS 110 JTU3UHT KbM HECBBP3aHU JIUIIA 983 955
Oo6mo 983 955
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1.12. [1acuBH MO OTCPOYEHH AAHBIU
JIBIDKEHUETO Ha OTCPOUYCHUTE JAHBUHHM MTACHBH I10 €JICMEHTH IIpe3 Meproia € KakTo Ce/Ba:

31.12.2021 J{BUsKeHUe HA 0TCPOYEHMTe AaHbLM 3a 2022 1. 30.9.2022
yBeJIHYeHne HaMaJleHne
Bpemenna pazimka
BpPEMEHHA | OTCPOYEH | BpEMEHHA | OTCPOYEH | BpeMeHHA | OTCPOYEH | BpeMeHHa | OTCpove
padMKa | AaHBK | padiMKa | JaHBK | pa3jiMKa AaHBK pasiMKa | H JaHBK
ITacuBu Mo 0TCPOYEHH JAHBIU
[peorenka (o6e3reHka) 1 690 169 1 690 169
HCAaMOPTU3HUPYEMU AKTUBU
AMomeaqu{ 1 IIpeoLCHKa
(obe3rieHKa) aMOPTH3HPYEMH 4 896 490 4 896 490
AKTUBU
OO0uro nacuBu: 6 586 659 - - - - 6 586 659
OTcpoyenu TaHbUH
) (6 088) (609) - - - -| (6088 (609)
1.13. be3Bb3Me31HM cpeACTBA MPeI0CTABEHU OT IbP:KaBaTa — HeTeKYIIH
Bun 30.9.2022 r. 31.12.2021 r.
be3Bb3me3qHM cpenicTBa, CBbP3aHU C aKTUBU - 29
O0mro - 29
1.14. Texymu 3aemu
Bun 30.9.2022 r. 31.12.2021 r.
3aabIKeHNs 0 KpeauTy KbM (GUHAHCOBY NpeaNpUATHS 2 697 1661
3aabIKEHUS 110 JTUXBH 10 KPEIUTH KbM (PMHAHCOBU MPeaNPUSI THS - 7
O0mro 2 697 1668

KbMm 30 cenremBpu 2022 1. mapaMeTpuTe Ha 3aBJDKCHUATA 10 KPEAUTH OT (MHAHCOBH MPEATIPUATHS Ca,

KaKTO CJIcaBa:

Jorosopen
banka / Kpenutop pasmep Ha J. % Manex
KpeauTa
OBb A/l 5765 | PJIIT + 2.20% > 2.20% 5.2.2028
OBb A/l 1 000 | PJIIT + 2.20% > 2.20% 2023-2027
OBb A/l 4925 | PJIIT + 2.20% > 2.20% 5.2.2028
IOpobank bearapus AJl 1173 | IIpaiim + 3.50% 29.10.2023
Kparkocpouna yact mno JIbJIrOCPOYHA YACT IO
banka / Kpenutop aMOpPTH3UpyeMa CTOHHOCT aMOpPTH3UpYyeMa CTOHHOCT
T'1aBHnIa JInxeu T'1aBHMIa JInxeu

OBb A/l 959 - 4078 -
OBb A/l 900 - - -
OBb A/l 833 - 3522 -
IOpobank benrapust AJ] - - - -
Kpenutau xaptu 5 - - -
Oo6mo 2 697 - 7 600 -

1.15. Texkyuu 3aabaKeHusl M0 JU3UHIOBU T10TOBOPU

Bun 30.9.2022 r. 31.12.2021 r.

3aabIKeHNs 110 TU3UHT KbM HECBBP3aHH JIMIIA 511 460
Oo6mo 511 460
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1.16. Tekymu THProBCKH M APYrHU 3a1bJKEHHUSA

Bun 30.9.2022 r. 31.12.2021 r.
3agb/KeHNs KbM CBbP3aHH JHMIA U3BBH rpynarta 53 25
3aabIKeHNs O JOCTaBKU 28 -
3aabIKEHHS 110 TapaHIMK U JETI03UTH 25 25
B T.4. rapaniuu Ha HC, YC, CJ] 25 25
3agbJKeHNs 10 JOCTABKH 6 467 6 187
Jpyru Tekylmm 3aabJIKeHUs - 6
3aIbIDKEHHS 110 TAPAaHIUY U JCTIO3UTH - 6
O6mo 6520 6218
1.17. JlanbYHH 3a0bJIKEHHS
Bun 30.9.2022 r. 31.12.2021 r.
JlaHbK BBpXY I00aBeHaTa CTOHHOCT 138 123
KopriopaTtuseH ganbk - 2
JlaHbK BBPXY IOXOAUTE Ha (PU3NUECKUTE LA 100 106
JlaHBK 1IpH U3TOYHHKA - -
JlaHBK BBPXY pa3xoaure - 1
Hpyru nansuu 197 206
Jpyru nanpuu - TMXBU 164 84
O0mo 599 522
1.18. 3agbaskenusi KbM MepcoHaa
Bun 30.9.2022 r. 31.12.2021 r.
3agbiKeHne KbM MepCoHal 509 498
B T.Y. 33IBJDKCHUS 110 HEU3IMOI3BAHU OTIIYCKU 50 50
3aabiKeHne KbM COLIMATHO OCUTYpsIBaHE 130 153
B T.4. 33{bJDKEHUS 110 HEU3IIOI3BaHU OTIIYCKH 10 10
O6mo 639 651
1.19. be3pb3Me3AHM CpeACTBA, MPEAOCTABEHH OT IHPKABATA — TEKYIIH
Bun 30.9.2022 r. 31.12.2021 r.
Be3Bb3mesiHu cpeicTBa, CBHP3aHU C aKTUBU - 5
O0mo - 5
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2. KOHCOJIMJAUPAH OTUYET 3A BCEOBXBATHUSA 10XO/

2.1. Ilpuxoau u meyaaou

2.1.1. HeTHU npUX0aH OT NPOAAKOU

Bun npuxon 30.9.2022 r. 30.9.2021 r.
[IpomaxOu Ha MIPOXYKIHS 27297 20 312
[Mponax6u Ha yciyru 28 255
O61mo 27 325 20 567
2.1.2. IIpuxoau oT 6e3Bb3MeE3THM CPEICTBA, MPEAOCTABEHHU OT AbP:KaBaTa
Bun npuxon 30.9.2022 r. 30.9.2021 r.
Be3Bb3mesaHu cpencTBa, CBbP3aHU C aKTUBU 34 3
be3Bb3mesqHM cpelicTBa, CBBP3aHU C PA3XOAU 534 1404
O6mo 568 1407
2.1.3. Ipyru 10X0au 4 neqyajuaou
Bun npuxon 30.9.2022 r. 30.9.2021 r.
IMeuyanba (3ary0a) oT npoga:xkéa Ha CTOKHU (MaTepuaIn) - 179
[Mpuxoau ot npoxax0a Ha CTOKU (MaTepHAIIN) - 207
CebecToMHOCT Ha MPOAAICHA CTOKU (MaTEepHaIH) - (28)
Jpyru noxonm v nme4ayiou B T.4. 212 727
[Iponax6a Ha MPONU3BOJICTBEHN OTIABIH 211 190
[Monyuenu 3acTpaxoBaTeIHN 00E3MIETEHUS - 23
Hpyru 1 514
O61mo 212 906
2.1.4. ®UHAHCOBU MPUXOAH
Bun npuxon 30.9.2022 r. 30.9.2021 r.
IIpuxonu oT JINXBH B T.4. - 1
10 THPTOBCKH 3a€MHU - 1
O0mo - 1
2.2. Pa3xoam
2.2.1. Pa3xoau 3a maTepuaiu
Bun pasxon 30.9.2022 r. 30.9.2021 r.
OCHOBHH U CIIOMaraTeHid MaTepUaly 3a MPOU3BOACTBO 15319 11 064
l'opuBHU U cMa30YHHM MaTepuaIn 137 102
PaboTHO 0061€KIT0 4 14
KoncymartuBu nipeBo3HHU cpefcTBa 40 43
Oduc marepuany 1 KOHCYMaTHBU 77 148
TexHuuecka NOAIPHKKA 38 39
AKTHUBH IO IIpara Ha ChIIECTBEHOCT 19 25
Hpyru marepuanu 1 1
O61mo 15 635 11 436
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2.2.2. Pa3xoau 3a BLHIIHH YCJIYTH

Bun pa3sxon 30.9.2022 r. 30.9.2021 r.
Ycayru oT HoU3IbJIHATEIIN 1136 1162
TpaHCIOPTHU YCIYTH 380 372
Haemu (MMC, pekt. o) 851 858
PeMoHTH 264 231
MapKEeTHHIOBH YCIYTH (BKJI. pEKJIaMa) 27 11
Cpo0muTenHu yenyru (TeaehoH, MHTEPHET U Jp.) 70 120
KoHcynTaHCKH M FOPUIMYECKH YCITYTH 14 25
3acTpaxoBKHU 128 168
Takcu (HoTapuaJIHU, ChACOHH, AbPXKABHH H JIP.) 17 23
OxpaHa 16 -
KoMucuonnu 49 21
Tpynosa MeaunuHa 5 4
EnexTpo- u TorioeHeprust 701 344
Boga 12 37
CYEeTOBOJHU U OIUTOPCKH YCIYTH 76 91
Jpyru pa3xoau 3a BHHIIHU YCIYTH 78 132
O0wmo 3 824 3599
2.2.3. Pa3xoau 3a aMopTH3aluA U 00e3eHKa HA He(PMHACOBU AKTHUBH
Bun pasxon 30.9.2022 r. 30.9.2021 r.
AMopTH3anysa Ha UMOTH, MAIIIMHU ¥ ChOPBKEHUSA 1618 1552
AMopTH3anysa Ha HeMaTepHaIHU aKTUBU 10 11
O0mro 1628 1563
2.2.4. Pa3xoau 3a 3a171aTH U OCHTYPOBKH
Pasxonm 3a: 30.9.2022 1. 30.9.2021 r.
Pa3xoau 3a 3armiatu 4 885 4593
Pa3xonu 3a ocurypoBku 618 598
O0mo 5503 5191
2.2.5. Ipyru pa3xoau
Bun pasxon 30.9.2022 r. 30.9.2021 r.
Pa3xoau 3a KOMaHIUPOBKU 14 12
Pasxomu npencraBuTeTHU 1 -
Pa3xoau 3a npeanasHa xpaHa 12 9
Pasxomu 3a r100u ¥ HEYCTOHKU 2 -
Pa3xonu 3a TUXBU MO IBbpPKABHU B3eMaHUs 126 12
Pa3xoau 3a MECTHU TaHBIU U TAKCH 10 21
Jpyru pazxonu 272 4
O0mro 437 58
2.2.6. ITeyanba / (3ary06a) oT mpoaax0a Ha HETEKYIIH AKTHBU
Bun pa3sxon 30.9.2022 r. 30.9.2021 r.
Pe3yarar ot ocBo0okKIaBaHe 0T UMOTH, MAIIIMHH, ChOPbKEHUS a7 12
banancoBa CTOMHOCT Ha OTHHCAHU aKTUBU 280 -
[Ipuxoau oT 0CBOOOKIaBaHE OT AKTHBH 263 12
O0mo 17 12
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2.2.7. DUHAHCOBH pa3Xxoau

Bun pa3sxon 30.9.2022 r. 30.9.2021 r.

Pazxonu 3a 1NXBH B T.4. 234 229
T0 3a€MH OT (PUHAHCOBH MPENTIPUSITUS 175 184
T10 JIU3UHI'OBU JIOTOBOPH 36 26
JIpyru 23 19
OTpunaTeTHH KypCOBH Pa3iHKU 2 5
JApyru ¢gunancoBu pazxonun 26 82

O0mo 262 316

3. IPYI' OITIOBECTSIBAHU I
3.1. CBbp3aHu JUIIA U CIeJKH CbC CBBP3aHU JIMIA

prl’[aTa omoBeCTdABa CJICIHUTE CBbP3aHU JUlla:

BHJI CBBP3AHOCT Hme na ¢puszuyecko Jmne / HAMMEHOBaHHE HA ErH / BYJICTAT
IOPHANYECKO JHLe

MoymrsH Aptc OO/ 121446455

I'.B.C. Kommorepuar EOO/ 831334212

JpyxectBa, B YyIpaBIEHHETO Ha KOHUTO EB}E (21:11200(; ;: 0on gg }ggi?g;
ydacTBarT JIUIa, YIpaBIsBaly [ 'pynata Wi —— pr OO

COGCTBEHMIIATE Ha KATHTANA. I'B.C. Xonfu/IHr 001 _ 831334187

I".B.C. Tpeiinunr enn daitapac EOOJ] 831334174

Peno BI' OO 200811880

Pazpymmren 2016 OO/ 204030836

Moymrsl Aptc OO/ 121446455

JpyxecTBa, B KanuTajga Ha KOUTO y4acTBaT IB.C. Xonmmr OO 831334187

yrpasinsiBaiy [pynara uiau coOCTBEHUIUTE [.B.C Apr OO/ 831334162

Ha KAIHTATA Ha [ pymaTa. Peno 5 00| 200921490

Peno BI' OO 200811880

Pazpymmren 2016 OO 204030836

Benera CreanoBa ['enueBa -

CoOcTBeHnny Ha KanuTana Ha ['pynara. Credan Bacuies 'enuen -

Kannn Bacunes I'enuen -

Jlpyecrua, & Koo TPYITa i COOCTAIONT | o e A 206389172

3.1.1. Cebp3anu Jmua u3BbsH I'pynara

Kauent Bun caenka 30.9.2022 r. 30.9.2021 r.
Moyursa Apte OO/] IevaTHa MPOAYKIM, yCIyrd, Haem, JIMA 587 436
Oo6mo 587 436
IHoxkynku
JocTtaBuuk Bun cnenka 30.9.2022 1. 30.9.2021 r.
Moyursa Apte OO/] PEKJIaMHHU ¥ TEXHUYECKHU YCITyTU 81 122
Oo6mo 81 122
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Kaunent 30.9.2022 r. 31.12.2021 r.
Moyursa Apte OO/] 1619 1433
MoymrsH Aptc OO/] - obe3neHKa 3a KpeuTHU 3aryou (105) (105)
Oo6mo 1514 1328

3agb/KeHus

JocTtaBuuk 30.9.2022 1. 31.12.2021 r.
Moyursa Apte OO/] 28 -
yieHoBe CJ[ 25 25
O6u10 53 25

Kpenuromonyuaren Jlorosopen pasmep Ha J. % Mapex
KpeauTa
Coc¢usa Kaptunr Punr AJ] 200 5.00% 2022
Peno 5 OO 145 2.00% 15.3.2022
Peno BI' OO 125 2.00% 18.3.2022
Pazpymmren 2016 OO 150 2.00% 20.3.2022
Canna no IlpegocraBenu 3aemu (TJIaBHUIIA M JIUXBA)
Kparkocpouna yact no JbJjarocpoysa yact no
Kpeautonmonyuaren aMOpPTH3UPYyeMa CTOHHOCT aMOpPTH3UpPYyeMa CTOHHOCT
I'naBanna JInxBn I'naBanna JInxBn
Codust Kaprunr Punar AJ] - 43 - -
Peno 5 OO 44 3 - -
Peno BI' OO 30 3 - -
Paspymmren 2016 OO/] 20 1 - -
O06mo 94 50 - -

4. YIIPABJIEHUE HA KAIIUTAJIA

Lenute Ha PHKOBOJICTBOTO, KOTaTO YIPABIsIBA KaluTala ca, KAaKTO Jia 3armas3u crnocobHoctTa Ha ['pynara ja
MPOABIKN KaTo ACHCTBAIO MPEANpUATHE, TaKa M J]a MOXe Ja € B ChCTOSHHE Ja MPEAOoCcTaBs a/JeKBaTHA
BB3BPBIIAEMOCT Ha aKIMOHEPUTE M M3TOAM 32 OCTAHAINUTE BIIOKHUTEIH. PBHKOBOACTBOTO ce CTpeMH 1a
MOCTHTHE TE3U LIENTH Ype3 MOIXOIAIIO0 [IEHO0Opa3yBaHe Ha MPOAYKTUTE U YCIYTUTE ChU3MEPHO ¢ HUBOTO Ha
PUCK U 4pe3 MOoAbpKaHe Ha ONTUMAaTHAa CTPYKTYpa Ha KaluTana C [ell peAylpaHe Ha Heropara 1eHa.

I'pynara He momieky Ha BBHHIIIHO HAJIOKEHU W3MCKBaHMS 33 KaluTana. ['pynara ynpaBiisiBa CTpyKTypaTa Ha
KanuTajlla ¥ W3BHPIIBA KOPEKIIMK B HES B CBETJIMHATA HA MPOMEHHTE HA WKOHOMHYECKHTE YCIOBHS U
XapaKTEpUCTUKUTE HA PUCKa Ha OCHOBHHTE aKTHUBH. 3a Jia ce MOJIbpKa WM KOPUTHpa CTPYKTypara Ha
Karntana, ['pynara Moxxe Jla KOpUrupa cymara Ha AWBUJICHTUTE, H3IUIATCHN HA aKIIHOHEPUTE, J1a BEPHE YacT
OT KanuTaja Ha aKIIMOHEpHTe, /]a M3/1aBa HOBH aKIMH JIH JIa IPOJiaBa aKTHBH, 32 12 HAMAaJIH JbJITa.

I'pynaTa HaOMI0aBa CTPYKTypaTa Ha KalMTajla Ha OCHOBaTa Ha ChOTHOIICHHE HA 3 UIBKHSIIOCT, KOETO Ce
M34YHUCIISIBA KaTO HETEH IIBJT/00II0 KanuTal. HeTHus abir ce ompenens KaTto OT o0liaTa CyMa Ha IMacCHBUTE
(KaKTO € MmoKa3aHa B KOHCOJIMIUPAHUs OTUET 32 (GPUHAHCOBO ChCTOSHUE KATO HETEKYII[A M TEKYIIa) Ce U3BAIAT
MapyTe U MapUYHNTE eKBUBaJIeHTH. KamnuTana ce onpenens KaTo KbM COOCTBEHHs KamuTal (KakTo € MoKa3aH
B KOHCOJIM/IMPAHUS OTYET 338 (PMHAHCOBO ChCTOSIHUE) CE 0OABU HETHHUS JTBJIT.
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CBHOTHOIIIEHHETO Ha 3aJIBXXHSIIOCT KbM Kpasd Ha OTUCTHUA IIEPHUO/] € KaKTO ClI€ABa:

Bun 30.9.2022 r. 31.12.2021 r.
Jwir 20 208 20 135
[NapuyHM cpeacTBa U MAPUYHKU CKBUBAJICHTU (1403) (697)
Heren abar 18 805 19 438
OO61110 COOCTBEH KaIUTall 17 870 17 372
00110 KanuTAI 36 675 36 810
CboTHOIIIEHNE HA 3aJThKHSJIOCT 0.51 0.53

5. KIIIOYOBU HNPUBJMU3UTEJHHN OLHEHKHW U HPELHEHKHN HA PBKOBOJICTBOTO C
BUCOKA HECUT'YPHOCT

B HacTosmms KOHCONMUIUpPaH (UHAHCOB OTUET MPH OMPENCIIHE Ha CTOMHOCTTA Ha HAKOM OT aKTUBHUTE,
MMaCUBUTE, MPUXOIUTE U PA3XOAUTE PHKOBOICTBOTO € HAIMPABWIO HSIKOW CUYCTOBOIHH IMPEATOIOKEHUS U
MPUOTU3UTEIHN CUETOBOIHM IPEIICHKH. BCHYKHM Te ca HallpaBeHW Ha OCHOBATa Ha Hali-700paTa IpereHKa
1 MHQOPMAIK, ¢ KOSITO € pa3Iojaraio phbKOBOACTBOTO KbM Kpas Ha OTYCTHHUS HEepHOJ. [|eHCTBUTEIHUTE
pe3ynraTi OMxa MOTJIH Jja ce Pa3indaBaT OT NPEACTABCHUTE B HACTOSIIMS KOHCOMUANPaH (PUHAHCOB OTYET.

Oo6e3uenka Ha HeUHAHCOBY AKTHBU

3a 3aryba oT 00€3leHKa ce IpH3HAaBa CyMara, ¢ KOSTO OajaHcoBaTa CTOMHOCT Ha JAJCH aKTUB HIIU
eIMHHIIA, TeHEPUpAIlla TAPUYHN [TOTOIH, IIPEBHUINAaBa Bh3CTAHOBUMATA UM CTOMHOCT, KOSTO € TI0-BHCOKaTa
OT CIIpaBeTHBATA CTOMHOCT, HaMajieHa C Pa3XOouTe IO MPoaaxkda Ha JajieH aKTHB, U HErOBaTa CTOMHOCT B
ymorpeba. 3a ga ompenend CTOMHOCTTA B yHoTpeda, PBKOBOACTBOTO Ha JIPy»KECTBOTO HM3YHCIIABA
OYaKBaHWTE OBJIEIIM MMApUYHM IOTOIM 3a BCAKA €IWHHIA, TeHEpHpalla MapUYHH IOTOIH, ¥ OMpPEIEIs
MOIXOISAIINS TUCKOHTOB (DaKTOpP C IeNT KaNKyJIupaHe Ha HACTOSAIMIaTa CTOMHOCT Ha TE3H MapHUYHHU MMOTOIH.
IIpr w3umcasiBaHEe Ha OYAKBAHWTE OBACHIM IAPWYHKM ITOTOIM PHKOBOJACTBOTO IPaBH IPEIIONIOKEHHUSI
OTHOCHO Objenure OpyTHHM medanOou. Te3w MpenroioKEHUs ca CBbp3aHH ¢ ObACHIM ChOUTHS U
obcrosTencTa. JIeCTBUTEHNUTE PE3yATaTH MOTAT JIa CE Pa3inyaBaT U Jia HaJ0KaT 3HAUNTETHYN KOPEKI[HH
B aKTHBHTE Ha J[PYKECTBOTO Tpe3 CieaBaliara OT4eTHa TOIMHA.

B moBedero ciaydam TpH ONPEAETSHETO Ha TNPHIOKMMHUS TUCKOHTOB (DaKTOp ce MpaBH OIEHKAa Ha
MOIXOIAIINTE KOPEKIIMH BBB BPb3Ka C Ma3apHHs PHCK W PUCKOBHUTE (PaKTOPH, KOUTO Ca CIEH(PUYHHU 3a
OT/IEIHUTE aKTUBH.

IloJie3eH :KUBOT Ha AMOPTU3NPYEMHU AKTHBHU

P'LKOBOZICTBOTO mpepasriiexxaa MmoJC3Husd XKUBOT HA aMOPTU3HUPYEMUTE aKTHBU B Kpasd Ha BCCKH OTYCTCH
Iepuoa. P'LKOBOZ[CTBOTO OonpeaAciia MOJIC3HUA )KUBOT HAa aKTUBUTE, KOUTO npeacraBjiiBa O4aKBAHUAT CPOK
Ha MOJI3BaHE Ha akTUBHTE OT J[py)kecTBOTO. J[elCTBUTETHHAT MOJIE3EH JKUBOT MOXKE Ja Ce pa3inyaBa OT
HalpaBeHaTa OIEHKa MOpaal TEXHHYECKO M MOPAIHO M3XabsBaHe, MPEIUMMHO Ha COPTyepHH MPOIYKTH M
KOMITIOTBPHO 000pyABaHE.

O0e3nenka HA MATEPUATHH 3aMIacu

KbsMm Kpasd Ha BCEKU OTUYCTCH NEPHU O PHKOBOACTBOTO IIPaBU MPEIJICA Ha HAJIMYHUTEC MAaTCPpUAJIHU 3aI1acu —
mMarepualiv, IpoAyKIuA, CTOKH, 3a Jla YCTAHOBH JaJIM UMa TaKHWBa, HA KOMUTO HETHATa p€ajiudyemMa CTOMHOCT
€ TI0-HKCKa OT 0ajaHcoBaTa UM CTOMHOCT.

I/I3MepBaHe HA 0OYaKBAHUTE KPCAUTHH 3ary6u

KpenutHuTe 3aryOu mpeacraBisiBaT pa3inkaTa MeX1y BCHYKH JIOTOBOPHH MapUYHHU MOTOIH, JBIDKAMHA Ha
Jpy’XecTBOTO ¥ BCUYKU MAapHUYHU OTOLH, KOUTO J[py>KECTBOTO O4akBa Aa rnonydd. OdakBaHUTE KPEIUTHU
3aryOHM ca BEpOSTHOCTHO MpETerjiicHa OlleHKa Ha KpeAWTHHUTE 3aryOu, KOMTO M3HMCKBAT IpEleHKaTa Ha
HpyxectBoro. O4akBaHHTE KPEAWTHH 3aryOW ca JAMCKOHTUPaHHW C IbPBOHAYAIHHS €()EKTHBEH JMXBEH
MPOIEHT (WM C KOPUTHPAHUS CHOPSIMO KpeauTa e(EeKTHBEH JMXBEH IPOLECHT 3a 3aKylCHU WU
MI'bPBOHAYAIIHO Ch3/aJIeHH (PUHAHCOBU aKTHBHU C KpETUTHA 00E3IICHKA).
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Bcenuku CyYMHU Ca NpEACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € ITOCOYCHO APYTro

7. YCJIOBHU AKTUBH, YCJIOBHHU ITACUBU U AKTUBH, 3AJIOKEHU KATO OBE3IIEYE-

HUE
Y C/10BHU aKTHBH
Cyma Ha
JoroBop/KoHTpareHT Yupenena rapanums, ooe3nevyeHue 0T KOHTPATeHT 00€e31e4eHoTo
3aIbJKEHHE
Tlom Mezust OO] Jdom Memus OOJl e mpemocraBuno Ha J[empakc AJl 118
oOe3redeHus (aKTUBH) IO JOTOBOP 3a 3aeM
Codpust Kaptusr Pur AJ] Coodust Kaptunar Punr AJl e npenocraBwio Ha Jleapakc AJl 43
oOe3redeHus (aKTUBH) IO JOTOBOP 3a 3aeM
Yci10BHY aCUBH
Cyma Ha
JloroBop/KOHTpPareHT Yudpenena rapanius, ode3nevenue B 1MojI3a Ha KOHTPAreHT | 00e3me4eHoTo
3a/IbJZKEHHE
Bbuntdopa AJl u Hempakc AJl ca yupemmnu 3aimor Ha VMC,
O0enunena bearapcka banka AJl | 3ayor Ha B3eMaHUsS! U MIIOTEKH HA UMOTH TI0 MOJYYEeHHU 3aeMHU 5037
ot bunbopa AJl or O6enunena boirapcka banka AJl
Bbuntdopa A/l u Henmpakc AJl ca yupemwnu 3amor Ha UMC,
Oo6ennnena benrapcka banka AJl | 3ayor Ha B3eMaHHs M MIIOTEKH Ha MMOTH IO MOJy4YEH 3a€M OT 900
Henpakxc AJl or O6enunena boirapcka banka AJl
Henpakc AJl e mnpemocraBwio obesneuenuss (MMC w
IOpobank benrapust AJ] HAcTOSIM M OBJelIM B3eMaHHs) [0 TMOJYYeH 3aeM OT 4355
IOpobank bearapus Al
JIsHHrOBH ZIpyXKeCTBa JpyxecTBata OT Trpynara ca NPEAOCTaBHIM 00€3MeUEeHUs 1 494

(MMC) no norosopu 3a HUHAHCOB JTM3HHT

8. CbbUTUSA CJIEJ KPASI HA OTYETHUSA ITIEPUO/{

Jlo narata Ha omoOpeHHME HAa KOHCONUAMpPAHHUA (HUHAHCOB OT4eT Ha JIpykecTBOTO He
KOpUTHpAIH ChbOUTHS, 3HAYMMH 110 OTHOIIICHHE Ha MpeJicTaBeHaTa HH)OpMAaIHs B HETO.

ca HaCTBIIHNIIN
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