MEXIWUHEH TOKJAJ 3A JIEMHOCTTA
HA BUJIBOP/ AL, rp. Copus
kbpM 31.03.2022 1.
HA KOHCOJIMJIUPAHA BA3A

1. BA’KHU CbBUTHUA 3A BUWIBOPJ AJl, HACTBIIWJIN NTPE3 NEPUOJA 01.01.2022 r. —
31.03.2022 r.

Ha 28.01.2022 r. BUJIBOP/I A/l e npencraBmio npex KOH, BOb u obmecTBeHOCTTa MEKIUHEH
WH/IMBUYalIeH (UHAHCOB OTUET 32 YETBHPTOTO TpuMeceune Ha 2021 T.

Ha 25.02.2022 r. BUJIBOP/] A/l e npencraBuiio npex KOH, BOb u obmecTBeHOCTTa MEXAMHEH
KOHCOJIMMPaH (PMHAHCOB OTYET 32 YETBBPTOTO TpuMeceune Ha 2021 r.

Ha 29.03.2022 r. BMJIBOP/] A/l e npencrasuno npex KOH, BOb u obmiecTBeHOCTTa roAUIIICH
OJIUTHPAH WHAMBHyaJeH (puHAHCOB oT4eT KbM 31.12.2021 1.

B nawanoto nHa mapt 2020 r. B cTpaHara ce MOsIBU HaHAeMUs OT MH(EKIMO3HO 3a00IsBaHE,
npuunHeHo ot Bupyc /SARS-CoV-2/. [lanmemwusta npeAn3BHKBa YYBCTBHTEIHO HaMalIIBaHE Ha
MKOHOMUYECKATa AaKTUBHOCT M TOpa)kJa 3HAUMTEIHA HEM3BECTHOCT OTHOCHO MPOLECUTE B
MaKpOUKOHOMHUYECKH ACIEKT 1O HACTOSILMS MOMEHT.

PuckoBere M HecurypHocTH 3a JApPY>KECTBOTO B CIEJACTBHE HAa BBBEICHOTO HW3BBHPEIHO
MOJIO)KEHNUE U Cb3/aJ€HUTE 3aTPYJHEHHS U HECUTYPHOCT B MKOHOMMYECKAaTa aKTHMBHOCT HE CaMO B
cTpaHara, Ho ¥ B EBpona u nienus cBsT Morar fa 0b1aT 000011eHH B CIIEAHUTE HAIIPABICHHUSL:

- HamamsiBaHe oOemMa Ha JeHHOCTTa B pe3yiTaT Ha YyBCTBUTEJIHOTO HaMaliIBaHE Ha

MKOHOMHYECKaTa aKTUBHOCT U NMOTpeOJICHUE B CTPaHATa;

- 3aTpyJlHEHHs B OllepaTHBHATa JIEHHOCT MOpaJaX aHyJIMpaHe Ha JOCTaBKH, 3aTPyAHEHA JIOTUCTUKA

Ha MaTepUaJId U TOTOBA MPOTYKIUS.

Ha to3u eran mpennpuerutre MEpKHd OT PHKOBOJICTBOTO Ha JPY’KECTBOTO BKIJIIOUBAT CTPUKTHO
IIPWJIAaraHe Ha NPOTHBOCHMUJIEMUYHNATE U JIPYTH OTPAHUUYUTEIHH MEPKH, BBBEJIEHU CBbC 3allOBEU Ha
MUHUCTBpA Ha 3/IpaBEOIa3BaHETO, BKIIOUNUTEIHO 3aBHUIIABAHE HA CAHUTAPHO-XUTMEHHUTE M3MCKBaHUS
npu paboTta B moMelieHus (Ae3MH(EKIHH, MPOBETPsBaHE, OCUTYpsABaHE Ha Ipeana3Hu CPeJCcTBA) U
OCHUTYpsIBAHE Ha BB3MOXKHOCT 3a JUCTAHLMOHHA paboTa (OT JOMa) Ha aJMUHHCTPATUBHUS MEpPCOHAI,
KakTO M TpeAlnpUeMaHe Ha JeWCTBUS 3a NperoroBapsHE Ha OTHOLICHMATA C KpeauTopu (OaHKH U
JM3UHTOBU KOMIIAHUM) U KOHTPAareHTH Ha APY>KECTBOTO.

PvrkoBoactBoto Ha BUJIBOPJI AJl cumra, 4de edekThbT OT MNaHAeMHATa W HaJlaraHUTE
OTPaHUYUTEIHU MEpPKHM Ha €BPOMNEHCKO M HallMOHAJHO HUBO 1€ MPOABIKAT Ja OKa3BaT HETaTUBHO
BIIMSIHUE BbPXY AEMHOCTTA Ha APY’KECTBOTO U IIPE3 TEKyLlaTa roJIMHa.

Ha 24 ¢espyapu 2022 r. Bb3HMKHA BO€HEH KOHQUUKT Mexnay Pyckara ®enepauus u
Penybnuka VYxkpaiiHa, KOWTO mpoabJKaBa U JI0 AaTaTa Ha TO3U oT4eT. KbM HacTOSIMIMS MOMEHT cpelly
Pyckara ®enepaiusi U CBbpP3aHU C Hesl ONpeaeieHU GU3NYECKH, M IOPUANYECKH JIMIA Ca HAIO0XKEHU
Pa3IUYHU OTPAaHUYUTEIHU MEPKH.

[Tpe3 otuetHus nepuo Ha 2022 T. qPYyKECTBOTO HE € OCHIICCTBIBAIO CICIKH U HSIMA B3eMaHUs
WM 3aIbJKEHUS KbM JIMLATA CIPSAMO, KOUTO MMa HAJOXKEHU OIPaHUYUTEITHU MEPKH.

Ha TO3M eram e HEBB3MOXKHO Ja C€ HalpaBU HAJEKIHA IpELlEeHKa W U3MepBaHE Ha
MOTEHLUATHUS IBJITOCPOUYEH €PEKT OT BOCHHHS KOH(IUKT U TOCTIEIBAIUTE CAHKIIHH.



2. BIUAHUE HA BA’)KHUTE CbBUTUSA 3A BUJIIBOPA AAU ABINEPHUTE JIPYXECTBA
OT I'PYIHATA, HACTBIWJIA ITPE3 OTYETHUSA NMEPUO/IL BbPXY PE3YJITATUTE BbHB
PUHAHCOBHUA OTHET

BMJIBOP/] AJl e napyxecTBO C MNpeaMeT Ha JAEWHOCT: BBHIIHA W BBTPELIHA TbhPrOBUS;
cnenu(UYHU THPTOBCKM ONepaliy; OapTepHU M HACPEIIHU CIENKH; MPOAaXOW HpHU YCIOBUATA Ha
aKpeIUTHUB; €KCIOPT Ha OBJArapcku U3IeNus Ha MEXIYyHapOoIHMs Ias3ap; IUCTpUOyTHpaHe Ha roJeMHU
00eMHU Ha BHOCHHU CTOKH; ThPTrOBCKO aréHTCTBO; IOCPEAHUUYECTBO HA MECTHH M UyXIM JIMLA; [1€4aTHA U
mupokopopMaTHa IevyaTHa ACWHOCT; peKiIaMHa JCWHOCT; NMpHA0OMBaHE W ydpelsBaHE Ha HOBHU
JPy’KeCTBa C OCHOBHA JEMHOCT — IeyaTHa, LIMPOKO (hopMaTHA redyaTtHa ACHHOCT, peKJIaMHa JIEHHOCT,
KaKTO M MpoAak0a Ha TaKuBa JIPyKEeCTBA; MpHUI00MBaHe, YIPaBJICHUE, OLIEHKA U MpoJaxk0a Ha yyacTus
B OBJIrapCcKy U 4y>KJECTpaHHHU APY’KECTBA; MPUIOOMBaHE, OLIEHKA U NMpoJak0a Ha NaTeHTH, OTCThIIBAHE
Ha JIMLEH3UH 32 U3II0JI3BaHE HA MMAaTEHTU Ha JIPYKECTBA, B KOUTO IPY>KECTBOTO y4yacTBa; (hUHAHCHpaHE
Ha JIPY’KECTBA, B KOUTO IPY’KECTBOTO y4acTBa.

BMJIBOP/] A/l u npysxecTBaTa BKIIOYEHH B MKOHOMHUYECKATA Ipyla Ha KOMIIAHUATA U3BbPLIBAT
JEMHOCT B CJIEAHUTE OCHOBHU CepHu:

® JWruTalieH MHUpPOKo(opMaTeH neyar;

L4 O(i)CeTOB eyar,
® MU3IrpaXIaHC U IIOAABbPIKAHC Ha PCKIIAMHU CbOPBIKCHUA,
L4 PIH(l)OpMaI_II/IOHHI/I TCXHOJIOTMH U HpO(I)CCI/IOHaJ'IHI/I PCUICHUA 3a AUTUTAJICH II€YAT,

® [IPOCKTHpPAHE U M3rpa)KJaHe HAa MHTErpUpPaHU HH(OPMALMOHHU CUCTEMHU 3a YIpaBICHHE B
00J1acTTa Ha MeYaTapCcKus U peKJIaMHUs OU3HEC;

® KOMIUICKCHH pelIeHus B 00J1acTTa Ha BhHITHATA M MHTEPUOPHA peKiIama.

B oGmactra Ha BBHIIHATa pekjama BUJIBOP/] A/l pa3paboTBa u mpezsiara pa3iidHu BHIOBE
ounbopaose, meradopaose, City LightS, ButpuHHa pekiama, TeHTH, (acagHa pekiama ¢ BrpajeHH
OCBETHUTEITHH TeJla U HeocBeTeHa (pacaaHa pekiama, OaHepH U OTaKOBaHE Ha CTPAIH.

B obnacrra Ha BhTpemHaTa pexiaama bUJIBOP/] A/l uzpaGoTBa u npeasnara neyat Ha OCTEpU
U TJIaKaTu ¢ GOTO KauyecTBO, BKIHOUUTEIHO 3D JeHTHKOIapHUTE OCTEPH, CBETEIN peKsiaMu, OaHepH,
NOJOBU TpauKH, MPOEKTHpPaHE M HM3MbJIHEHUE Ha pPa3IMYHU JEKOpH, OpaHaupaHe, n3paOoTBaHe Ha
Tabjla W NaHa, MakeTH Ha TMpPEAMETH U XOpa B €CTECTBEH pa3Mep, pekjama BbpXY HECTaHAApTHHU
WHTEPUOPHHU IIPOCTPAHCTBA, €KCIIO CUCTEMH.

B ob6nactra Ha TpancnopTHa pexiaama BUJIBOPJ[ A/l uspabotBa u npeanara pa3iuyHu yCIyru
B oOnactra Ha OpaHIUpPAaHETO Ha Pa3IMYHU BUIOBE MPEBO3HU CPEACTBA - AaBTOMOOWIM U KaMHUOHH,
CaMoOJIeTH, KOpaOu U SIXTH, CPEJCTBA HA IPAJCKUAT TPAHCIIOPT.

IIpu ocblecTBsABaHE Ha AEWHOCTTA cU B pasnuunuTe HampasieHus BMJIBOP/] A/l n3nonssa u
Pa3IU4YHU TEXHOJIOTHH, KaTo:

o COJIBEHTEH Me4YaT — OTJIMYaBa C€ C rojisiMa YCTOMYMBOCT Ha BBHILIHHU YCJIOBHS M €
MOJIXOJAII 3a MPOU3BOJCTBO Ha BHHIIIHA pekyiaMa ¢ Bucoka ycroiuuBoct. BUJIBOPJI A/l pa3nonara c
Hall-CbBpEeMEHHUTE MallMHU 3a JUTUTAJCH MIHUPOKO(pOpMAaTEeH COJIBEHTEH IeyaT, C HOYTH BCHYKHU
Mozenu oT Mmapkara Vutek - cBeroBeH mmuep B o0jacTra, KaTo BCUYKU ca IMOCIEAHO IMOKOJEHHE 8
nBeTHU Mojenu. ChIlo Taka, medatHata 0a3a e obopynsana ¢ mamuHa HP Turbojet 8530, kosto e
YHHUKaJIHA [0 pojia CH.

o Ink-jet meuaT - TexHONOTHUTE 32 AUTHTANICH IUPOKO(GOPMATEH IeYaT Ha BogHA Oa3a ca
C U3KJIFOYUTEIHO BUCOKO Ka4eCTBO M CE€ M3IOI3BAT 3a Nevar Bbpxy XxaprtueHn Hocutenu. BUJIBOP/L A/l
pasmozara ¢ mociegHuTe Monaenu oT Mmapkara HP Designjet, kKouTo ca ¢ H3KIIOUUTETHO BHCOKO
Ka4yecTBO, HAJACKIAHOCT U Obp3oaeiicTBue. Drupmara ydyacTBa KaTo ChOPraHU3aTOP B MHOTO HU3JI0KOH.

o UV neuar - Hail-cbBpeMEHHaTa TEXHOJOTHS Ha Ie4YaT C MacTuia OT TEUEH IOJUMED,
KOUTO ce BTBBbpAsABAT mnpu oOxbuBaHe ¢ UV cBerminHa. MOMEHTaIHOTO ChbXHEHE Ha MacTuiara JaBa
BB3MOXKHOCT Ha Ta3W TEXHOJOIHMS Ja CE€ M3I0J3Ba 3a AUPEKTEH IeyaT BBbPXY BCSIKAKBH MaTEpUAIH.
KayecTBoTO Ha meyaT € MHOTO BHCOKO B ITBJIHOLBETEH PEXKHUM, KOETO H3MECTBA CHUTO MEYaTHUTE
TEXHOJIOTHH.



o TEeKCTWIEeH meyaT - TexHojoruara Dye Sublimation € B ocHoBara Ha OarpeHeTo B
TEKCTWJIHATa IpoMUlUIeHOCT. C pa3BUTUETO HA JUTUTAIHHUTE TEXHOJOTWHU, KIACHUYECKHUSAT METOJ Ha
IIAMIIOBaHE C€ U3MECTBA OT AUPEKTHUS MevaT ChC CyOIMMallMOHHN MacTUia U HECTaHJapHUTE pa3Mepu
u Gopmaru.

o 3D meyar - pa3BUTHETO HAa JUTUTAIHHS MEYaT MPEJOCTaBi HOBH BB3MOXXHOCTH 3a
u3zpaborka Ha 3D momenu, NPWIOKHMMH KakTo B cdepaTa Ha M3KYyCTBOTO, Taka W B cdepaTa Ha
WHAYCTPUAITHUS AU3aiH, apXUTEKTypaTa U T.H. HoBUTE TEXHONIOTHH yJIECHABAT U YCKOPSABAT MPOLECHT B
MOJICIUPAHETO, KOWTO BEYE C€ pealn3upa M3LSJIO0 C MMOMOIITAa Ha KOMIIOTBPHH CUCTEMH, COPTyepu 3a
3D MozenupaHe U ro NpaBaT MHOTO I10-J0CTHIIEH 32 pealn3alusl.

o MyJTHMeIuiiHN ekpaHHu - C pa3BUTUETO Ha LU(POBUTE TEXHOJOTWH, BCE TOBEYE CE
Ha0JII0/1aBa HAJIaraHeTO Ha MYJITHUMEIUNHHUTE €KpaHU KaTo CPEACTBO 3a BU3yallHA KOMYHMKAILUS C
notpedburenuTe B MHTepuopHa cpeaa. IlocpencTBoM Tsx, cTaTUYHHUTE M300pakKeHUs CE JOpPa3BUBAT B
UHTEPaKTHBHA MYJITHMEIUIHAa Cpela, KOSATO Ch3JaBa MHOTO IMO-TUHAMHUYHA aTMocdepa U 3acuiiBa
edekTa oT pexamara.

o OcBen mnocouenutre mno-rope TtexHomorun, BWJIBOPJl AJl pazmomara ¢ w1suioTo
HEo0X0uMO 00Opy/iBaHe HE0oOXOJUMO 3a U3PSA3BaHE Ha OTIedaTaHaTa MPOAYKLHUS WM TOTOB LBST,
KaKTO M 3a M3BBPILBAHE HAa BCUYKU JIOBBPUIMTEIHUM pabOTH Karo JIENIEHE U WIEB, JIAMUHUPAHE U
KalllupaHe, pyTUpaHe u Gpe3oBaHe.

CeriiacHo HeoAWTHpaHUs KoHconuaupaH ¢uHancoB otder Ha BWJIBOPJ AJl, u3rorBeH
cbpriaacHo MCC kM 31.03.2022 r. gpy»ecTBOTO OTYMTA OOIO0 HETHH MPUXOJU OT MPOoJaxOu B pazmep
Ha 9 262 xun. nB. cupsamo 6 855 xui. nB. 3a cbiuud nepuog Ha 2021 r., KOeTo NpeCcTaBIIsABa IOBULLIEHUE
Ha KOHCOJUIUPAHUTE HETHU NPUX0au OT mpojaxon ¢ 35.11%. Kem 31.03.2022 r. HETHUTE IPUXOIH OT
nponaxoa Ha npoxykuus Ha BUJIBOP/] AJl na xoHconmuaupana 6a3a ca B pazmep Ha 9 250 xui1. nB. B
cpaBHeHue ¢ oruyereHuTe KbM 31.03.2021 1. KOHCONMIUMpaHW HETHU MPUXOIU OT mpoAaxda Ha
OPOAYKIMS Ha CTOMHOCT 6 831 Xumi. JB., KOETO NMpEACTaBisBa MOBUIIEHWE HA HETHUTE IPUXOIU OT
npojaxx0a Ha MPOIYKIUS Ha IPYKECTBOTO HA KOHCoNMuApana 6aza ¢ 35.41 %.

KoM 31.03.2022 r. BUJIBOPJI A/l oTtunTa Ha KOHCOJIMIUpaHa Oa3a redanda npeau obdjaraHe ¢
JTaHbBLH B pa3Mep Ha 438 XuIL. JIB. CIPSAMO KOHCONHAMPA rnevanba npeau objarane ¢ JaHbIU 332 IbPBOTO
Tpumeceune Ha 2021 r. Ha croiHOocT 353 XuWi. JB., KOETO IMPEACTaBisBa IOHMW)KEHHE Ha
KoHconuaupaHaTta nevanba c¢ 24.08 %. Konconunupanara HetHa nevan6a na BUJIBOPJ A/l xbm
31.03.2022 r., oTHacs1Ia ce KbM COOCTBEHHIIMTE Ha JPYKECTBOTO Maiika € B pa3mep Ha 279 Xuil. JB.

Kem 31.03.2022 r. nmeuanbara, mpeau obOlaraHe ¢ JaHBIM M aMOPTU3AlUU, YBEITHUYEHA C
¢uHaHCOBHUTE pa3xoauTe U HamaieHa ¢ (uHaHcoBute npuxoau (EBITDA) na BUJIBOPI AJl nHa
KOHcouaupaHa 0a3a e Ha ctoHocT 972 xui. nB. B cpaBHeHue ¢ EBITDA kbm 31.03.2021 r. B pa3mep
Ha 871 xu. nB.

KbMm 31.03.2022 r. neyanbara, npeau o0iaraHe ¢ AaHbIM, yBeIU4YeHa ¢ (UHAHCOBUTE pa3XxoanuTe
u HamasneHa ¢ ¢punancosure npuxonu (EBIT) na BUJIBOPJl A/l Ha koHCcoMMIupaHa 6a3a € Ha CTOMHOCT
438 xun. nB. B cpaBHeHue ¢ EBIT xbm 31.03.2021 r. B pa3mep Ha 353 xui1. 1B.

JNEJIPAKC AJl e enMH OT OCHOBHHMTE IPOM3BOAMUTENN HA IEYAaTHU PEKIAMHHU MaTepuald U
pasmoJjara ¢ Hali-CbBpeMeHHAaTa TeXHUYecKa Oa3a OT CBETOBHHTE JIJepHu B obiacTTa, kato: Man Roland
Muller Martini, Renz u ap. JIpy>kecTBOTO U3BBPIIIBA JEUWHOCT B CIICAHUTE OCHOBHU c(epH:

o o(ceroB TUCTOB TeUaT
JUTUTAJIEH IevaT
NIEPCOHAIM3UPAH CEKPETEH TeuaT
JOBBPIIUTETHH KHUTOBE3KH YCIyTH
eKCIoHaIus Ha GUImM
B mewatHunara ce peanusupa IBIHUS 3aTBOPEH IMKBI OT YCIYTH 3a IPOHM3BOJICTBOTO Ha
CTIMCaHUsl M KOPIIOpAaTHBHA MEPUOJNKA, JTUCTOBKUA M JTUIUISTHH, OpOIIYpH W KaTallo3W, TedaTHH oduc
MaTepHaly, IUIaKaTu, KaJleH1apH, ETUKETH ¥ OMaKOBKH, IPOMOIIMOHAIIHY MaTepHai U CTENaXH.

JNEJIPAKC AJl npesytara JimctoB opceToB mevar BbpXy AByCTpaHHO XpoMoBH XapTuu (80 — 300
rp./kB.M.), opcer (70 — 200 rp./xB.M.), LWC (60 — 90 rp./kB.M.), omakoBbuHu kKaptonu (210 — 800
Ip./KB.M.), TIOJHIIPOIIMIIEH, camo3aienBamy xaptuu, PVC ¢onmo, eTukeTHH XapTHH M JIYKCO3HH
KapTOHH, KaTO BCUYKU (POPMATH U TpaMaku ca HaJIM4YHM B ckiaja Ha JlpykecTBoTo. B 3aBHCHMOCT OT
XapTHsTa c€ W3MOJ3BAaT CTAaHAAPTHH MACTHJIA, TAHTOHHMW IIBETOBE, KAKTO WM (OIMHHU MacThIa.
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[TewatauTe Mamuuu, ¢ kouto JAEJIPAKC pasmnonara, mokpuBaT BCHYKH Bb3MOXHU (popmatu 1o 70/100
CM.

JNEJIPAKC AJl pa3zpaboTBa 1 HIKOJIKO MHOBAIIMOHHU NPOyKTa U yciyru. OT Hadamoto Ha 2007
roguHa Jlpy>KecTBOTO pa3paboTBa M HOB CErMEHT B oO(ceToBHs TMeYaT, HACOYCH KbM
nepcoHaaM3MpaHaTta W cekpetHa uH(opmanms. M3BecTeH karo ,,Security printing”, To3um cerMeHt
MO3BOJIsIBA M3pAaO0OTBAHETO B TOJIEMHU CEPUU HA KaPTHU WM JAPYT THUI MaTepUAId C MPOMEHIIMBU JTaHHH,
IPU KOUTO IOCPEACTBOM CIEIHAM3UpPaHO O0OpyJBaHE, CEKpeTHAaTa MH(OpMAaLUS €THOBPEMEHHO Ce
OTIIEYaTBA U 3aKPHUBA.

KoM 31.03.2022 r. JEAPAKC A/l oTunTa HETHU MPUXOIU OT MPOIax0ou B pazmep Ha 7343 XuIL.
7B. B cpaBHeHHE ¢ otyeTeHuTe KbM 31.03.2021 r. HETHM MpUXOAM OT MPOAAKON B pa3mep Ha 5323 Xuil.
JB., KOGTO TPEJCTaBIIIBA PHCT HAa HETHUTE NMpHXOau OT mponaxou ¢ 37.95 %. Kem 31.03.2022 r.
IpY’KECTBOTO OTYMTA HETHA Ieyanba B pazmep 398 Xuil. JIB. CIIPSMO OTUETEHaTa 3a ChIIMS MEPUOJ Ha
2021 r. nerHa neyvanOa B pa3Mep Ha 341 XuiL. JIB., KOETO MPECTABIABA MOBUIICHNE HA HETHATa revanda
¢ 16.72 %.

JUI'UTAJL TTPUHT EOO/l e ¢ mpeameT Ha AEHHOCT: AUTHUTANIECH I€4YaT, peKjama, CHCJIKHU C
MHTEJIEKTyalHa COOCTBEHOCT, JIU3UHT, KaKTO M BCSKAKBU JIPYTH CIEJIKH, KOUTO He ca 3a0paHeHH ChC
3aKOH.

KoM 31.03.2022 r. AUTUTAIJI [TIPUHT EOO/] oTunTa HETHU IPUXOAU OT MPOAaKOU B pasmep
Ha 30 xwi. 71B. B cpaBHeHUE ¢ oTueTeHnTe KbM 31.03.2021 1. HETHM MPUXOJM OT MPOJAKOU B pa3Mep Ha
14 xun. nB., KOETO MPEACTABIISIBA TOBUIIICHUE HAa HETHUTE MPUXOAM OT mpojaxom cbe 114.29 %. Kvm
31.03.2022 r. mpyXeCcTBOTO OTYMTA Ie4aada B pazMep Ha 2 XUJI. JIB.

3. DPUHAHCOBMU NOKA3ATEJIM HA IPY KECTBOTO HA KOHCOJIMIUPAHA OCHOBA
KbM 31.03.2022T'.

Taoauma Ne 1

ITOKA3ATEJIA 3A IMKBUJIHOCT 31.03.2022r. | 31.03.2021r.
Koeduuuent Ha 001ma JUKBUIHOCT 1.01 0.96
KoedunuueHnt na 6bp3a JHKBUAHOCT 0.84 0.82
Koeduuuent Ha a6COTI0THA JHUKBHIHOCT 0.05 0.05
KoeduueHt Ha He3a0aBHA JUKBUIHOCT 0.09 0.12
Tabmma Ne 2

INOKA3ATEJIA 3A PEHTABUJIHOCT 31.03.2022r. | 31.03.2021r.
Pentadnianoct Ha OcHoBHusi Kanuran 0.029 0.024
Pentadouianoct na CodcrBennsi Kanuraa (ROE) 0.021 0.017
PenTabuianoct Ha AkTuBuTe (ROA) 0.011 0.009

Tabumna Ne 3

INOKA3ATEJIA 3A 3AJJTBKHAJTOCT 31.03.2022r. | 31.03.2021r.
KoeduuueHT Ha 3aIBKHAIOCT 0.97 1.01
JAbar / AkTuBu 0.49 0.50
Koeduuuent Ha ¢puHaHCOBA aBTOHOMHOCT 1.03 0.99

4. OIIMCAHUE HA OCHOBHUTE PUCKOBE U HECUI'YPHOCTH, INIPEJ KOUTO CA
N3NPABEHHW BUJIBOPA A U JPYIKECTBATA, BKVIIOYEHWN B UKOHOMUMWYECKATA
MY I'PYIIA TIPE3 CJEJABALINUA PUHAHCOB ITIEPUOJ

CUCTEMATHUYHU PUCKOBE

CucreMaTM4HUTE PUCKOBE ca CBBP3aHM C Ia3apa M Makpocpenara, B KOSATO JpPy’KECTBOTO
(GyHKIMOHMpaA, TIOpaJyd KOETO T€ He MoraT Ja ObJaT yHpaBisBaHU U KOHTPOJIUPAHU OT PHKOBOJHUS



€KHII HA KOMITAHHATA.
ObIl MAKPOUKOHOMMYECKHU PUCK

[To nanHm Ha HamuoHamHHMS CTATUCTUYECKU MHCTUTYT Ipe3 MapT 2022 r. oOUIusT rmokas3aTen Ha
Ou3Hec KJIMMaTa ce MoHKaBa ¢ 4.8 MyHKTa B CpaBHEHHE C (eBpyapH B pe3yJTaT Ha HEOIAaronpusaTHUSL
Ou3HEC KIMMAT B IPOMUIIIEHOCTTa, THPrOBUATA HA IPeOHO M CEKTOpa HA yCIyTHUTE.

[To nannm Ha HaruoHamHUS CTaTHCTUYECKH WHCTUTYT ChCTABHUSAT MOKa3aTel ,,0M3HEC KJIMMAT B
NpoMHIIJIEHOCTTa cnaaa cbe 7.1 mnynkra mnpe3 mapt 2022 1. OIleHKUTE HA NPOMHUIUICHUTE
IpearprueMayd 3a HACTOALIOTO OM3HEC CBhCTOSIHME Ha MPEeANpHUsATHATa ca pe3epBHpPaHU, Karo u
OYaKBAHMSTA MM 3a CIEABAILIUTE LIECT Mecena ce BiomaBaT. ChIIEBPEMEHHO U MPOTHO3UTE UM 3a
MIPOM3BOJICTBEHATa AaKTUBHOCT Ipe3 CIEeABAIIUTE TPH Mecela ca necuMUCcTUYHU. OCHOBHHUTE IPEUKH 3a
JNEMHOCTTa Ha MpEANpUATHSATa OCTaBaT CBbP3aHU C HECUT'ypHATa MKOHOMHUYECKA Cpella, HEJOCTUra Ha
paboTtHa cuia, Qakrtopa ,,Jpyru“S U HEIOCTaThYHOTO THPCEHE OT CTpaHaTa, KaTo aHKeTaTa OTYMTa
HapacTBaHE Ha HETaTUBHOTO BJIMSHKE Ha IIbpBUA (pakTop. B cpaBHEHHME ¢ MpeaxoaHusi Mecell IeTbT Ha
MEHUKBPUTE, KOUTO IMPOTHO3UPAT NPOAAKHUTE LIEHW B MPOMHIUICHOCTTa Ja C€ IOBHILIAT Ipe3
CJIe/IBAIlIUTE TPU MEcela, Ce yBelnyana u goctura 29.4%.

[To nanHu Ha HanmoHanmHUs CTaTUCTUYECKH MHCTUTYT mpe3 MapT 2022 r. CbCTaBHUAT MOKa3aTel
,»OM3HEC KJIMMAT B CTPOUTEICTBOTO® 3ama3Ba HUBOTO CU OT MpeaxonHus Mecel. OuakBaHMsTa Ha
CTPOUTEIIHUTE MpeIIpreMadyn KakTo 3a OU3HeC ChCTOSHUETO Ha MPEANPUATHATA MPE3 CIIEIBALTUTE LIECT
Mecela, Taka M 3a JMHOCTTa UM Ipe3 CIeIBALINTe TPH Mecena, ca onaronpustau. [locinennara ankera
o0aye oT4YMTa yBEIMYCHHE HA OPOs HA KIIMEHTUTE ChC 3aKbCHEHUS B TUIALIAHUSITA.

Hecurypnara nkoHoMuyecka cpeja, LIEHUTE HAa MaTepHaUTe W HEJOCTUI'BT Ha paboTHA cuia
npoab/KaBaT Aa ObJaT OCHOBHHTE (aKTOpU, OrpaHUYABAIlM PA3BUTHETO Ha Ou3HEca, KaTo mpe3
NOCJIETHUS Mecell ce HaOJI0/jaBa 3aCHIBaHe Ha OTPHUIIATEIIHOTO BB3ACHCTBUE HAa ITBPBUTE JiBa (pakTopa.
[To oTHOIIEHNE HA MPOJAKHUTE LIEHU B CTPOUTENCTBOTO 53.2% OT MEHUIXKBbPUTE MPEABIKIAT TE Aa Ce
MOBUILIAT IIPE3 CIEABAILUTE TPU MECella.

[To nanHm Ha HanmoHamHusi CTAaTUCTUYECKU MHCTUTYT ChCTAaBHUAT MOKAa3aTeln ,,0M3HEC KIMMaT B
THProBusiTa Ha JpeOHO* HamansiBa cbc 7.8 myHKTa mnpe3 mapt 2022 r., KOETo ce IbKM Ha
pE3epBUPAHUTE OYAKBAHUS HAa THProBIMTE HA IpeOHO 3a OM3HEC CHCTOSIHMETO Ha MPEANpUsATHATA Mpe3
cienpamure mect mecena. OLEHKUTE UM 3a oOema Ha MPOAKOUTE Mpe3 MOCIEIHUTE TPU Mecella,
KaKTO M OYaKBAaHUATA UM 3a CJIEBAIIUTE TPH MECEIIa, ChIIO Ca MO-yMEpPEHH.

Haii-cepuo3nata mnpeuka, 3arTpyqHsiBalla JeiHOCTTa, MpoAbJKaBa Ja ObJe HecUrypHara
UKOHOMMUECKa cpefia, mocodyeHa ot 70.7% ot npeanpustusta. Ha 3aeH mian octaBaT 3aTpyAHEHUSATA,
CBBp3aHU C KOHKYPEHIHUATa B OpaHIIa W HEJOCTATBYHOTO ThpceHe. OYakBaHHMATA HAa THPrOBIMTE Ha
JpeOHO OTHOCHO MPOAAXHUTE LIEHU Ipe3 CIeBallluTe TPU Mecelia ca B IOCOKA Ha yBEJIMUEHHE.

[Ipe3 mapt 2022 r. chCTaBHUAT MOKA3aTeN ,,0M3HEC KIIMMAT B CEKTOpa Ha YCIYTUTE™ ce MOHMKaBa
¢ 2.1 myHKTa B pe3yiTaT Ha HeOJaronpusATHUTE OYaKBaHHs Ha MEHUUKbPUTE 32 OU3HEC ChCTOSHUETO Ha
NpEeNNpUATHSITA pe3 clieBaIIUTE 1ecT Mecena. [lo-ymepenu ca 1 MHEHUsITa UM OTHOCHO HAacTOSIIOTO
U OYaKBaHOTO ThPCEHE Ha YCIYTH.

OcHoBHHMTE mpoOJeMH 3a pa3BUTHETO Ha OHW3Heca MNPOABIDKABAT Ja ObJAT CBBP3AHU C
HECUI'ypHaTa HKOHOMHUYECKa cpefla U KOHKYpeHLusATa B OpaHia. [1o oTHoIIeHne Ha MPoJakKHUTE LIEHH
B cekTopa 23.6 % OT MEHUKbpPUTE OYaKBaT T€ J]a CE MOBUIIIAT MIPE3 CJIECABAIINTE TPU Mecela.

Criope MaKpOMKOHOMHUYECKUTE POorHo3u Ha ekcrieptute Ha EIb ot mapt 2022 r. pacTexbT Ha
ceeroBHUs bBII B peanHo u3paxenue (6e3 eBpo3oHaTa) ce o4akBa jaa HapacHe ¢ 6,3% mpe3 2021 r.,
KaTo ce MpeaBHKJa TeMIbT My J1a ce 3a06aBu 10 4,1% npe3 2022 r. u 1o 3,6% mnpe3 2023 r. u 2024 r.
PactexxsT Ha BBHIIHOTO THPCEHE B €BPO30HATA CE€ OYaKBa Ja ce MoHmkH oT 9,9% mpe3 2021 1., 10 4%
npe3 2022 r., 3,2% mpe3 2023 1. u 3,6% mnpe3 2024 r. CpaBHsABaWKHN ¢ TTI00ATHHUS BHOC, BHHITHOTO
ThPCEHE B €BPO30HATA € IMO-TEXKKO 3aCerHaro OT KOH(JIMKTA MOpagd CPaBHUTEIHO TOJEeMHs Isul B
THProBUsTa Ha eBpo3oHaTa Ha Pycus u crpanute ot Llentpanna u M3rouna EBpona, kouto ca ocobeHo
CHJIHO W3JI0)KEHW Ha HEONarompusTHUTE MOCIAeAMIM OT KoH(pIuKTa. B cpaBHeHue ¢ mpenuuiHuTe
IPOTHO3M TEMIIBT HA PACTEX Ha BHHIIHOTO ThPCEHE B €BpO30HATa ocTaHa 6e3 nmpomsHa 3a 2022 r., kaTo
BJIMSTHUETO Ha MHBA3MUATa HAITBJIHO KOMIIEHCHPA MOJIO0XKUTENHUS ocTaTbueH edekt oT 2021 r., a 3a 2023
r. 1 2024 1. Toit Oe peBU3MpaH HAIOTY.



JIMXBEH PUCK

JIMXBEHUST PUCK € CBBbP3aH C Bb3MOXKHH, CBEHTyaJIHU, HETaTUBHU IIPOMEHU B JIMXBEHUTE HUBA,
YCTaHOBEHHU OT (PMHAHCOBUTE MHCTUTYLMH Ha PemyOnuka bwirapus. Ilpes otuernus mepuoxg Ha 2022 r.
ocHOBHUAT JnxBeH npoueHT Ha bHbB e 0 % u He e npomeHsH.

NHOJAIMOHEH PUCK

WH}nannoHHUAT PUCK MPECTaBsABa BCEOOIIO MOBHIIABAHE HA LIEHUTE, NMPH KOETO MapUTe ce
00€3LEHAT U ChILIECTBYBA BEPOATHOCT OT MOHACSHE Ha 3ary0a OT JOMaKMHCTBATa U (UPMUTE.

Ilo nannm Ha HCU uHzaekchT Ha NOTpeOUTENCKUTE LIeHU 3a siHyapu 2022 r. crpsiMoO JEKEMBpPHU
2021 r. e 101.5 %, T.e. Mmeceunara undmnauus e 1.5 %. ['ogumnara undnanus 3a sayapu 2022 r. cpsmo
sayapu 2021 1. ¢ 9.1 % Cpennoroaumnara uHdnanus 3a nepuona ¢espyapu 2021 - suyapu 2022 r.
copsimo niepuoaa despyapu 2020 - ssuyapu 2021 r. e 4.1%.

ITo mannm ma HCU xapMOHM3MpaHMAT MHIEKC Ha MOTPEOUTENCKUTE IeHH 3a siHyapu 2022 T.
cpsimo nekemBpu 2021 r. e 101.2 %, T.e. Mmeceunara uHbmamus ¢ 1.2 %. [ogumnaara undaanus 3a
sayapu 2022 1. cupsmo siayapu 2021 1. e 7.7 %. CpeanoroguniHara wHQIIAUs 3a nepuoaa Gepyapu
2021 - anyapu 2022 r. ciipsimo niepuoga gespyapu 2020 - sayapu 2021 r. e 3.5%.

[To nanan Ha HCU mHaekcsT Ha nmotpebuTenckure nenn 3a ¢pespyapu 2022 r. cupsaMo sHyapu
2022 1. e 101.4 %, T.e. Mmeceunara uHbaamus ¢ 1.4%. MHmanusara oT HayajsoTo HAa TOJIWHATA
(peBpyapu 2022 r. cnpsmo nexemBpu 2021 1.) e 2.9%, a ronumnarta napnanus 3a Gepyapu 2022 T.
cupsimo (deBpyapu 2021r. e 10.0%. Cpeanoroguminara undnamnus 3a nepuoaa mapt 2021 - dbespyapu
2022 r. cupsimo niepuoaa mapt 2020 - deBpyapu 2021 r. ¢ 5.0 %.

XapMOHM3UPAHUAT UHAEKC Ha NOTpEeOUTEICKUTE LieHH 3a ¢eBpyapu 2022 r. cnpsmMo sHyapu
2022 1. e 101.2%, T.e. meceunata uHbmamus ¢ 1.2 %. WMHdnamusara oT HavanoTo Ha TrOJMHATA
(peBpyapu 2022 r. cupsamo aekemBpu 2021 r1.) e 2.4 %, a rogumHaTa uHbIanus 3a gespyapu 2022 r.
cupsimo ¢espyapu 2021 1. e 8.4 %. Cpennorogunrnara uHduanus 3a neproga mapt 2021 - gpespyapu
2022 r. cnpsmo nepuoaa mapt 2020 - despyapu 2021 r. e 4.2 %.

[To manam Ha HCU wHAekchT Ha moTpeOuTesckute IeHu 3a mMapT 2022 1. copsiMo ¢deBpyapu
2022 r. e 102.2 %, T.e. meceunata unduamnus e 2.2 %. Uudmnanuara oT HayaioTo Ha roguHaTa (MapT
2022 r. cupsimo nexemBpu 2021 1.) e 5.2 %, a roqumnara nHaanus 3a mapt 2022 r. cnpsimo Mapt 2021
r. e 12.4%. CpeanoroaumHara uHdaanus 3a nepuoaa anpuia 2021 - mapt 2022 r. cnpsmo nepuojia
ampmi 2020 - mapt 2021 1. € 6.0 %.

XapMOHM3UPAHUAT UHJEKC Ha MOoTpeduTenckure neHu 3a mapt 2022 r. cnpsmo ¢espyapu 2022
r. e 102.1 %, T.e. meceunara unduanus e 2.1 %. Undnamusara or Hayanoto Ha rogunara (Mapt 2022 r.
cupsimo nexemBpu 2021 r.) e 4.5 %, a rogumHata uHbuanus 3a Mapt 2022 r. cnpsmo mapt 2021 r. e
10.5 %. Cpengnoronumninara uHguanus 3a nepuona anpui 2021 - mapt 2022 r. cupsiMo nepuoia anpui
2020 - mapt 2021 1. € 5.0 %.

B makpounkoHomuueckute nporHo3u Ha exkcrneptute Ha ELIB ot mapt 2022 r. ce mpeaBmxia
rogumHa uHpaanus ot 5.1% npe3 2022 r., ot 2,1% npe3 2023 r. u ot 1,9 % npe3 2024 r. — chlIeCTBEHO
HaJ PaBHULIETO W B MPEIUIIHUTE JEKEMBPHUICKM MpOrHo3u, ocobOeHo 3a 2022 r. Uudnauusra (6e3
€HepruiHUTE CTOKM U XpaHMUTE) ce oyakBa ja 0b1e cpenno 2,6% mpes 2022 r., 1,8 % mpe3 2023 r. u
1,9% npe3 2024 r., KOeTo ChIIO € MOBeYe, OTKOJIKOTO B POTHO3UTE OT JAEKEMBPH.

Tabanna Ne 4
Mecen % Ha MHpIanuATa
Anyapu 2022 1. 1.5%
Deppyapu 2022 1. 1.4%
Mapr 2022 . 22%

*Usrounux: HCHU



HOJIMTHYECKH PUCK

[TomUTHYECKUAT PUCK € BEPOSITHOCTTA OT CMsiHA Ha [IpaBUTENCTBOTO, WIIM OT BHE3aITHA IPOMSIHA
B HEroBaTa MOJHWTHKA, OT BH3HUKBAHE HA BHTPEHIHOMOIUTUYCCKH CHTPECCHHS] U HEOJIAronpusiTHU
NIPOMEHH B €BPOINEHCKOTO W/WJIM HAIMOHAIHOTO 3aKOHOAATEJICTBO, B PE3yJTaT Ha KOETO cpenara, B
KOSITO ONIEpUpAT MECTHUTE CTONIAHCKU CYOeKTH Ja ce€ IPOMEHU HETaTUBHO, & MHBECTHTOPHUTE J]a IIOHECaT
3aryou.

BAJIYTEH PUCK

Excrno3unusta KbM BaTyTHHS PHCK IIPEJICTABISABA 3aBUCMOCTTA U €(DEKTUTE OT U3MEHEHUETO Ha
BaIyTHUTE KypcoBe. CHCTEMaTHMYHHUAT BAIYTEH PUCK € BEPOATHOCTTA OT €BEHTyallHa IPOMSAHA Ha
BAIyTHHUS PEKUM Ha CTpaHara (BalIyTeH O00Opa), KOETo OM TOBENIO MU A0 00e3leHsIBaHE HA JIeBa HIIN JI0
IIOCKBIIBAHE HA JIEBA CIIPSIMO YY)KICCTPAHHUTE BATYTH.

BanyTHuAT pucK 1lie UMa BIHUSHUS BbpPXY KOMIIAHUM, UMAIIH Ma3apHU AsUIOBE, IJIAIIAHUATA HA
KOUTO CE€ M3BBPIUBAT BBB BalyTa, pa3id4Ha OT JIeBa U €BpOTO. TBi KaTo CBITIACHO AEHCTBALIOTO
3aKOHOJIATEJICTBO B CTpaHaTa ObITapCKUAT JieB € pukcupad KbM eBpoTo B choTHOomeHne EUR 1 = BGN
1.95583, a bwiarapckata HapojHa OaHKa € JJIbXKHA Jla HOJbp)Ka HUBO Ha OBIrapcKUTE JIEBOBE B
oOpBIllEHNE, PAaBHO Ha BaJyTHUTE pE3epBH Ha OaHKaTa, PHUCKBT OT OOE3lEHSBAaHE Ha JIieBa CIPSMO
€BpOIlelicKaTa BalyTa € MHUHUMAJIEH U CE CbCTOM BbB €BEHTYaJHO NPEICPOYHO IIPEMAXBaHE Ha
BalyTHUs Oopj B cTpaHata. Ha To3u eranm ToBa M3IiexJa MajlKo BEpOSITHO, ThH KaToO OYaKBaHMSTA ca
BAIyTHUAT OOpa Ja ObJe OTMEHEH NpU IPHUEMaHETO Ha eBpoTo B bbiarapus 3a oduuuanHa miaTexHa
eAMHUILIA.

TeopetnuHo, BayTHUAT pUCK OM MOT'BI Jia ce MOBMIIM, KOrato beirapus ce mpucheIuHU KbM
BTOpUs eran Ha Eporneiickus Banyren Mexanussm (ERM I1). Toa e pexum, B KOWTO cTpaHara TpsOBa
Jla IOAIbprKa BAyTHUSL KypC CIIPSIMO €BPOTO B TpaHULIUTE Ha +/-15% cnpsimo neHTpaneH napurer. Ha
MpaKTHUKa, BCUYKH IbPYKABU, KOUTO IMOHACTOSIIEM ca B To3u MexaHu3bM ([lanus, Ecronus, Kunsp, JIutsa,
JlatBusi, Manra), ca CBUIETENN HA KOJeOaHuUsl, KOUTO Cca ChILECTBEHO M0-MaJIKH OT 1o3BojieHuTe +15%.

@uKcUpaHUAT Kypc Ha JeBa KbM €BPOTO HE €IMMMHHpa 3a ObJrapckara BalyTa pUCKAa OT
HEeOJaronpusITHU JABWKEHHMSI Ha Kypca Ha €BpOTO CIPSIMO JAPYTUTE€ OCHOBHM BalyTH (IATCKU J0JIap,
OpUTaHCKU MayHJ, MIBeHIapcku (GpaHK) Ha MEKIYHApOJHUTE (PMHAHCOBU Ma3apH, HO KbM HACTOSLIMUS
MOMEHT JIpY’KECTBOTO HE CUMTA, Y€ TaKbB PUCK OM OMJI CHILECTBEH IO OTHOLIEHHE Ha JEHHOCTTa MY.
HpyxecTBOTO MOXe Ja ObJaT 3acerHaTo OT BaJyTHHsI PUCK B 3aBHCHUMOCT OT BHJA Ha BallyTaTa Ha
NapUYHUTE MMOCTHIUIEHUS U OT BUJA HA BalyTaTa Ha OTEHIIMAJIHUTE 3a€MH Ha JAPYKECTBOTO.

JIMKBHUJIEH PUCK

HpOSIBJ'IeHI/IeTO Ha JIUKBUAHUS PUCK IO OTHOIICHUC Ha APYKECCTBOTO CE€ CBBbP3BA C Bb3MOKHOCTTA
3a JIMICa Ha HaBPECMCHHU /U A0CTAaTbYHU HAJIWYHH CPEACTBa 3a MOCPCHIAHEC HA BCHYKH TCKYIIH
3aABbIHDKCHUAA. To3u PHUCK MOXKC J1da HACTBIIU, KAKTO P 3HAYUTCIIHO 3a0aBsHe Ha IUTalaHusATa OT CTpaHa
Ha JJIBKHUOUTC HAa APYKCCTBOTO, TaKa U IMPU HE AOCTATHYHO e(l)eKTI/IBHO YHOpaBJICHUC Ha MAapUYIHUTEC
IOTOIH OT HeﬁHOCTTa Ha IPYyKECTBOTO.

HECUCTEMATHYHU PUCKOBE
CEKTOPEH PUCK

BUJIBOP/] AJl e 3aBucMMO Haii-Be€4e OT OOIIMTE TEHICHIIMM B CEKTOpa Ha IMEYaTapCTBOTO,
MapKeTHHra M pexiamara. Thil KaTo pa3Mepa Ha MHBECTULIMMTE B MAapKETUHI 3aBUCAT OT pa3Mepa U
pa3npeaeneHneTo BbB BpEMETO Ha MapUYHUTE MOTOIM HA CaMUs KJIMEHT U ISJIOCTHATAa KOHIOHKTYpa Ha
CeKTopa, B KoiTto omepupa pexnamonarensi, BUJIBOPIl AJl e npsko 3aBUCHUMO OT HUKJIMYHOCTTa HA
WKOHOMHKaTa. 3a0aBSHETO B PHCTOBETE Ha OBJATapcKaTa MKOHOMHKA, CHOTBETHO HAMAJISIBAHETO HaA
pa3xo/JMTe 3a peKjiaMa M MedaT MoraT Jla UMAaT ChIIECTBEHO HETaTUBHO BJIUSHUE BbPXY MPUXOAUTE U
nevanbara Ha KOMIIaHUITA.



To3u puck € TOHAKBAEC KOMIIEHCUPAH OT LIMPOKUTE MPOU3BOACTBEHH BB3MOXKXHOCTH M HOY-Xay,
kouto Omxa mo3onmiu Ha BUJIBOPJ] AJl 6®Bp30 ma ce mpeHacoYd KbM HOBU THPCEHH MPOAYKTH U
YCIIyTH, B ClIy4ail Ha IIPOMsSHA B CTPYKTypaTa Ha ThPCEHETO.

[IpenuMcTBO 3a PY’KECTBOTO € HOBOTO M MOJEPHO TEXHOJOTMYHO O00OpYJBaHE, KOETO J1aBa
Bb3MOxkHOCT Ha BUJIBOP/] AJl na peanu3upa npoAyKuHs C MHOTO BUCOKO kadecTBO. Ha mpakrtuka, B
TOBa OTHOLIEHUE KpbI'bT OT KoHKypeHTH Ha BWJIBOPJ[ AJl Ha TepuTopusta Ha cTpaHaTra, KOUTO
pasmoJiaraTr ¢ TEXHU4YECKa U TEXHOJIOTHYHA BB3MOXKHOCT Ja ITPOU3BEXKIAT IIEYaTHU MPOLYKTH C TaKOBa
Ka4eCTBO, € MHOI'O OTPaHUYEH.

PUCK OT HABJIM3AHE HA HOBH TEXHOJIOT'MHA

BUJIBOP/] A/l e B moCTOsSIHEH MpOIleC Ha MHBECTHPAHE B HOBO O00OpYyJBaHE, KOETO OCHUTYpsBa
BB3MOXKHOCTTA MPOU3BOJCTBOTO JIa € B CHHXPOH C TEHJCHIMUTE Ha Pa3BUTHUE HA TEXHOJOTMYHUTE
npouecu. IlpakTukata moka3Ba, 4e MO-CHIIECTBEHA MPOMSHA B M3IMOJ3BAHUTE TEXHOJOTHMU B TO3U
CEKTOp HACTBIIBA 32 HE MO-MAJIKO OT 5 TOIWHH, KAaTO IMO-CTAPUTE TEXHOJOTHUH HE OWBAT ISLIOCTHO
U3MECTeHU OT HoBUTE. ToBa JaBa Bb3MOKHOCT 3a IOETAHO UHTErpUPaHe Ha HOBU TEXHOJOTUH, KOTaTo
TakuBa ce NosiBAT. OTHOCHO PUCKBT OT HABJIM3aHE Ha JPYTH, BEYE CHIIECCTBYBAIM, HO HETPUIATaHH B
bovarapus, TexHonoruu Ha medyar, cielBa Ja ce OTOENek u, ye 3a Ja ObJaT MoJOOHU TEXHOJIOTHUU
pPEHTa0MIHU CE€ M3UCKBAT MHOTO IO-TOJIeMH O0EMH Ha €IHOKPAaTHUTE MOPBUYKH, KOETO oOyciaBs
pa3IMYHOTO TMOJ€ Ha MPUIOKEHHE Ha Te3M TEeXHOJOTWH, W (¢akTa, ye Te NPaKTHUEeCKd He ca
KOHKYPEHTHHU B CETMEHTHUTE, B KOUTO OIepupa JIPy>KeCTBOTO.

SABUCHUMOCT OT KJIIOYO0B NEPCOHAJ

Crenndukara B ocHoBHaTa aeitHocT Ha BUJIBOPJ] AJl, KakTO M W3MOJ3BAHETO HA PA3IMYHU
BUJIOBE TEXHOJIOTHHM KaTo cojiBeHTeH meyar, Ink-jet meuat,UV mneuar, tekctwien medar, 3D meuar
W3HCKBAT JI0OpE MOITOTBEHHU, BUCOKOKBATU(UITPAHU CIEITUAINCTH, KOUTO Ja OCHIIECTBIBAT MPEIIU3HO
U OTTOBOPHO BCHYKH OIEPAlUU U J1a OOpaBsAT CBOOOIHO ChC CHOTBETHHTE TEXHOJOTHH. ToBa MpaBu
IpOLEChT IO HAEMaHE Ha TaKWBa CIIELUAJIUCTU TPYAEH C OIJIe]l MAacoBUS HEIOCTUI Ha J00pe
NOAroTBeHU Kajapu. ChUIEBPEMEHHO 3aqbPKaHETO Ha TO3M BHUJ TMEPCOHANT OT APYKECTBOTO IpeE3
MOCJIEAHUTE TOAMHU € OOyCJIOBEH M OT OYaKBAaHUTE BHCOKM HMBA Ha 3arulanjaHe (cpegHata paboTHa
3amata B rp. Codust € 3HaYMTeNHO MO-BUCOKA OT Ta3M B OCTaHallaTa 4yacT OT CTpaHaTa).

B Tasu macoxa BUJIBOPJI AJl mocnemoBarenHo Tmpuiara TMOJUTHKA HA JIOMBJIHUTEIHU
WHBECTHUIIMM B OOy4YyeHHWE Ha CBOUTE CIEHUANINCTH, KaKTO M pEeryspHO TOBWIIABaHE Ha
BB3HATPAXKIACHUATA HA CIIYKUTEIUTE, BKIIOUYUTEITHO U MTOCPEICTBOM ONTUMHU3UPAHE HA TEXHUS OpOH.

PUCK OT HOBUIITABAHE HA IEHUTE HA OCHOBHU MATEPHAJIN

OCHOBHMTE CYpOBHMHM M MaTepHaUTEe OT CHIIECTBEHO 3HAYEHHE 3a OCHOBHATa JEHHOCT Ha
BUJIBOPII AJl - naurutamHus mupokodopMaTeH rneyar ca BUHWI U BHHMIOBa Mpexa, PVC ¢onua,
XapTus U MacTwio. YacT oT JocTaBKUTE Ha HEOOXOJUMHUTE MaTepHalld U CYpPOBHUHH CE€ OCBIIECTBSBAT OT
OBArapcku MPOU3BOAMTENN WIM OT JbP’KaBU B paMKUTe Ha EBporeickusi cbi03, MO OTHOILEHHE Ha
KOUTO PHUCKBT OT PSA3KO MM HEOOOCHOBAaHO IOBUIIEHHE B II€HATa Ha MaTepUauTe U CBEAEH [0
MUHHUMYM.

[lopann 3HAYMTENHOTO BIIMSHUE, KOETO MAaTEPUAINTE W CYpOBHHHMTE C H3TOYHHMK Kwrai
npuao0Huxa mpe3 MOCIeAHUTE HIKOJIKO TOAWHU Ha OBIrapcKus U eBpOIEHCKHUs ma3ap B CIEICTBUE HA
IPOABJDKUTENHATA TEHIEHIIUS OT MpeJylaraHe Ha MPOAYKTH C 100pO ChOTHOIIEHHUE I[eHa-KaueCcTBO, KbM
HACTOSIIIMS MOMEHT JPY>KECTBOTO OM OMJIO HEraTMBHO 3aCETHATO B CIIydail Ha MOBMIIABaHE Ha Il€HATa
Ha TE3M MaTepuajy, KOETO HE € IOJUYNHEHO Ha €BPOIECKaTa Peryianus 1 KpUTEPUH 3a IIPEIBUAUMOCT.



5. HHOPOPMAIWA 3A CKVIIOYEHU IN'OJEMU CAEJKHW MEXKAY CBBbP3AHU JIMIIA
KbM 31.03.2022 r.

Cnenkute, ckioueHu npe3 oruetHus nepuox or bBMJIBOP/] AJl u apyxectBara oT rpymnara ca
nocoueHu BbB ¢puHancoBus otdet mo MCC xbm 31.03.2022 1.

27.05.2022 r. 3a BUJIBOPIL AJL: oo,

rp. Codust Credan 'enuen
/MB'BITHUTENCH JUPEKTOP/



