BUJIBOPI A/l

I'OANIIEH MHAVBUAY AJIEH ®UHAHCOB OTYET

31 nexemBpu 2021



BUJIBOP]T AJT

NMHINBUAYAJIEH OTUET 3A ®UHAHCOBOTO CBhCTOAHUE

KBM 31 AEKEMBPHU 2021

Bcenuku CyYMHU Ca NpCACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € ITOCOYCHO APYTro

IIpuaoxenne 31.12.2021 31.12.2020
AKTUBHU
Hertexyum akTuBu
VIMoTH, MallliHU ¥ CHOPBKEHUSA 1.1. 14 700 15 067
HematepuanHu akTuBu 1.2. 79 84
WHuBecTuny B IbIIEPHHU NPEATPUATHS 1.3. 3 3
Herexymu ¢pmHAHCOBH aKTHBU 1.4. - 94
O0110 HeTeKYY AKTUBHU 14 782 15 248
Tekylu aKTUBU
MartepuanHu 3anacu 1.5. 710 972
Texymm THproBCKU U APYTH B3eMaHUA 1.6. 3416 3323
Texymm GUHaHCOBU aKTUBH 1.7. 329 296
[Tapuynu cpeacTBa ¥ MapUYHU €KBUBAJICHTU 1.8. 289 140
OO0 TeKYIIM AKTHBH 4744 4731
OBIIO AKTUBHA 19 526 19979
COBCTBEH KAIIUTAJI U TACUBU
COBCTBEH KAIIUTAJI
OCHOBEH Kanura 1.9.1. 15 000 15 000
IIpeouienbueH pe3eps 1.9.2. 1511 1 546
PesepBu 1.9.2. 3668 3 668
DUHAHCOB pe3yaTaT (10 517) (10 770)
- Hampynanu neuanbu/3azyou (10 770) (3 406)
- [lewanba/zazyba 3a coounama 253 (7 364)
OBIIO COBCTBEH KAIIUTAJI 9 662 9 444
MMACHUBU
Hetexyum nacusu
Herexymu 3aemu 1.10. 4811 5491
Herexymu 3a1bJDKeHUS 110 TU3UHTOBH JJOTOBOPHU 1.11. 688 405
[TacuBu 10 OTCpOUEHU NaHBLIU 1.12. 465 465
O0110 HeTeKyIY ACUBH 5964 6 361
Texkymu nacuBu
Texymm 3aeMu 1.13. 897 1391
Texymum 3a1bJIKEHUS 10 JIU3UHTOBH JOTOBOPU 1.14. 284 150
Texymm TproBCKU U APYTH 3aAbIKEHUS 1.15. 2362 2 349
JlaHbYHM 32 TBJKEHUS 1.16. 137 62
3aabiKeHNs, CBbP3aHU C IepcoHaia 1.17. 220 222
OO0 TeKYIIH NACUBHU 3900 4174
OBIIO MACUBHA 9 864 10 535
OBIIO COBCTBEH KAIIUTAJI U TACUBHA 19 526 19979

HacrosiusT nHnuBuyaneH (uHaHCOB OTYET € oo0peH 3a u3iaBaHe u noanucan Ha 28 SIHY APU 2022 ot umero Ha
BWJIBOP/I ALL:

Credan ['enuen Kamen Kamenos EOO/]
W3nenHuTENCH JUPEKTOP CecraBuren

HpI/IJ'IO)KeHI/IHTa Ca HEpa3JciiHa 4YaCT OT HACTOAIINA HHAUBUAYAJICH q)HHaHCOB OTYCT.



BUJIBOP]T AJT

NMHJINBUAYAJIEH OTUET 3A BCEOBXBATHHMA 10OXO/

3A TOJUHATA, TTPUKJIIOYBAIIIA HA 31 JEKEMBPH 2021

Bcenuku CYMHU Ca NpCACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € ITOCOYCHO APYTo

Hernu npuxonu ot npoaaxoun

HpI/IXOZ[I/I oT 6C3B’I)3MC3I[HI/I CpeacTBa, Npe€AOCTaBECHU OT AbpiKaBaTa

Jpyru noxonu v rnedanoun

Pa3xonu 3a MaTepuanu

Pa3xonu 3a BHHIIHM yCIyTH

Pazxonu 3a amopTH3anus u 00e3leHKa Ha He(UHACOBU aKTUBU
Pazxonu 3a 3aruaTv ¥ OCUTYpPOBKH

Jpyru pasxonu 3a aefHOCTTa

MEYAJBA OT ONIEPATUBHA JEMHOCT

[Neyan6a or nponax6a Ha HETEKYIIM aKTUBU

OUHAHCOBU IPUXOIU

DUHAHCOBU Pa3xoau

DuUHAHCOBU NMPUX0aH/(Pa3Xxoau), HETHO

MEYAJIBA / BAT'YBA) ITIPEAU PA3XO0/1 3A JAHBIU

Pasxox 3a mannum

HETHA IIEYAJIBA / BAT'YBA) 3ATOJAUHATA

JAPYI' BCEOBXBATEH 10XO/
[evanou / (3aryou) oT HpeolieHKa Ha HETEKYIIU aKTHBH
JlaHbIM BBPXY HO3UIKHU OT APYT BCEOOXBATEH J0X O/

OBIll BCEOBXBATEH J0XO/J 3A TOAUHATA

IIpuaoxenne

2.1.1.
2.1.2.
2.1.3.

2.2.1.
2.2.2.
2.2.3.
2.24.
2.2.5.

2.2.6.

2.14.
2.2.7.

2.2.8.

2021 2020
7931 6 663
331 186
730 118
(4332) (3 308)
(1 540) (1265)
(1363) (896)
(1369) (1323)
27) (83)
361 92

12 .

227 63
(343) (7 543)
(116) (7 480)
257 (7 388)
4) 24
253 (7 364)
35) 197
(39) 218

4 Q1)

218 (7 167)

Hacrosimust nHnuBuyaneH GuHaHCOB OTUET € ofo0peH 3a u3aBaHe u noanucan Ha 28 SIHY APU 2022 ot umero Ha

BUJIBOPJ] AJ:

Credan 'enues
W3 bIHATENIEH TUPEKTOP

HpI/IJ'IO)KeHI/IHTa Ca HEpa3JciiHa 4YaCT OT HACTOAIINA HHAUBUAYAJICH q)HHaHCOB OTYCT.

Kamen Kamenos EOO/]
CnbcraBuTen



BUJIBOP]T AJT

WHIAVNBUAYAJIEH OTYET 3A TTAPUYHUTE IIOTOLIU
3ATOIUHATA, ITPUKJIIOYBAIIIA HA 31 AZEKEMBPU 2021
Bceuuku cymu ca npecTaBeHd B XUIISAU JIEBA, OCBEH aKO HE € IOCOYEHO APYro

IIpuio-
JKeHHe

I[MapuyHU MOTONH OT ONEPATHBHA JTEHHOCT

[TocThIUICHUS OT KOHTPAreHTH

[Tnamanus Ha KOHTPAreHTH

[Tnananys Ha nmepcoHaNa u 3a COIMAIHO OCHT'YPsIBaHE
[Tnatenu nanbiy (0€3 KOPIIOPATUBHU JAHBIM BEPXY JOXOIUTE)
[TaTeHu KOPIIOPATUBHU JaHBIM BHPXY JOXOIUTE

KypcoBu paznuku

Jlpyru mapuyHu MOTOIM OT ONEPAaTHBHA ICHHOCT

Heren Napuv€cH MOTOK OT onepaTuBHa HeﬁHOCT

Hapmnm ImOoTOIM OT HHBECCTHIITMOHHA )IeﬁHOCT
HOKyHKI/I Ha HETCKYUIHU aKTUBU

ITocThIuieHus or npo;[a>1<6a Ha HETCKYUIU aKTUBU
HOKyHKI/I Ha q)HHaHCOBI/I AKTUBU

HJ'IaIJ_IaHI/IH I10 MpEaAO0CTaBCHU 3aCMU
ITocThIuieHus ot peaoCTaBEHU 3a€MU
HOJ'Iy‘IeHI/I JUBHUJICHTH

Heren NapuY€cH MOTOK U3M0JI3BaH 3a HHBECTUIIUOHHA HeﬁHOCT

IMapuyHu nMoTONHM OT (PMHAHCOBA AEITHOCT

[ocThrieHns o NOIy4eH! 3aeMU

[Inamanus mo Nony4eHu 3aeMu

[InaTeHu TUXBU M TaKCH 10 NMOTYIEHU 3aeMU

[Tnamanus no GUHAHCOB JIN3UHT

Jlpyru napu4HyU IOTOLM M3IIOI3BaHH 32 (PMHAHCOBA AEHHOCT

HeTeH napuyeH noTok (M3MoJ3BaH 3a) / 0T (MHAHCOBA JEHHOCT
HeTHo n3MeHeHNe HA MAPUYHUTE CPEACTBA U MAPUYHHUTE eKBHBAJICHTH

IMapu4yHu cpeacTBa M NapuyHu ekBuBajeHTH Ha 1 SIHYAPU

IIapuyHu cpeacTBa M napu4yHu ekpupajientn Ha 31 IEKEMBPU 1.8.

2021 2020
10 533 7973
(6 894) (5 478)
(1373) (1221)

(377) (480)
- (15)

3) “4)
330 187
2216 962
(260) (832)
15 -
(5) -

- (1)

142 66

- 54
(108) (713)
5850 20
(6 854) (664)
(451) (204)
(492) (150)
(12) €)
(1 959) (1 007)
149 (758)
140 898
289 140

HacrosusaT nHauBuayaneH GuHaHCOB OTYET € ofo0peH 3a u3iaBaHe U noanucan Ha 28 SIHY APU 2022 ot umero

na BUJIBOPJT AJT:

Credan 'enues
W3 bIHATENIEH TUPEKTOP

HpI/IJ'IO)KeHI/IHTa Ca HEpa3JCiiHa 4aCT OT HACTOAIINA HHAUBUAYAJICH q)HHaHCOB OTYCT.

Kamen Kamenos EOO/]
CnbcraBuTen



BUJIBOP]T AJT

NMHINBUAYAJIEH OTUET 3A ITIPOMEHUTE B COBCTBEHU A KATIMTAJI
3ATOJUHATA, ITPUKJIIOYBAIIIA HA 31 JEKEMBPH 2021
Beunuku cymu ca npeacTaBeHd B XU JIEBA, OCBEH aKO HE € TIOCOYEHO JIPYTo

Ocratbk kbM 31.12.2019 1.
IIpomenu B codcTBeHus1 KanuTai 3a 2020 r.

Jpyr BceoOGXBaTeH 10XO0/
[TevanOu/3aryou OT peolieHKa Ha HETEKYIIU aKTHBH
JlaHbIM BBPXY MO3UIIUH OT APYT BCCOOXBATEH TOXOJ

3ary0a 3a nepuoga
O60m BceodxBaTeH ao0xox 3a 2020 r.
Ocrarbk KbM 31.12.2020 1.

Ocrtatbk kbM 1.01.2021 1.
IIpomenu B codcTBeHus1 KanuTai 3a 2021 r.

Jpyr BceoOGXBaTeH 10XO0/
[TevanOu/3aryou OT peoleHKa Ha HETEKYIIU aKTHBH
JlaHbIM BBPXY MO3UIIUH OT APYT BCCOOXBATEH TOXOJ

IMeyanba 3a nepuoaa
O0m BceodxBaTeH a0xox 3a 2021 r.
Ocrarbk KbM 31.12.2021 1.

OcHOBeH
KAIMTAJI

15 000

15 000

15 000

15 000

Pe3eps ot
TPeoeHKH

1349
197

197
218

21)

197
1 546

1546
(35

(35)
(39)
4

35
1511

(0110111181

APYrd
pe3epBH

3668

3668

3668

3668

Hatpynanu
nevanon/
3aryom

(3 406)
(7 364)

(7 364)
(7 364)
(10 770)

(10 770)
253

253
253
(10 517)

Oo6mo
co0CTBEH
KAIMTAJI

16 611

(7167)
197
218
21

(7 364)

(7167)

9 444

9 444
218

(395
39
4

253
218
9 662

Hacrosimmst nauBHyaneH GUHaHCOB oTYeT € 000peH 3a u3naBaHe u noanuca Ha 28 IHY APU 2022 or umero na BUJIBOP/T AJT:

Credan 'enues
W3 bIHATEIEH TUPEKTOP

HpI/IJ'IO)KeHI/IHTa Ca HEpa3JCiiHa 4aCT OT HACTOAIINA HHAUBUAYAJICH (1)I/IHaHCOB OTYCT.

Kamen Kameno EOO/J]
CobcraButen



BUJIBOP]T AJT

IMPMJIOXEHMA KbM I'OJUILITHUA MTHANBUAY AJIEH ®PUUHAHCOB OTUET
KBM 31 nexempu 2021
Benuku cymu ca npeacTaBeHu B XU JIEBA, OCBEH aKo HE € IOCOYEHO IPYTo

OBIIA HTHO®OPMALIUS

HanMeHoBaHUE HA IPENIPUATHETO
»bJIBOP” ALl

EUK
130472125

ChbBeT Ha IMpeKTOpUTE
e Kamun Bacunes I'enueB — [Ipencenaren
e Credan Bacunes 'enueB — U3mrbyiHUTENEH TUPEKTOD
e bopucnas Xpucros bopucos — unen na CJ|
e Acen ['eoprues Kocragunos — uien Ha CJ{

CobcraBuTe
,,Kamen Kamenos” EOO/] ¢ ynpasuren Kamen [lerpoB Kamenos

OauTeH KOMUTET
e 3natka Tomoposa KanmmakoBa
e Hans Pycesa byaunosa
e 3apuna Bacunesa I'enueBa

AbpikaBa Ha perucTpaius Ha NPeANPUSITHETO
Peny6nuka benrapus

Cenanuiie 1 aapec Ha perucTpanus
rp. Codus, . ,,bearapus” 1, HAK, 61. HuCcKo Ts10, €T. 2

Oo0cay:xkBamu 6aHKU

e OOenunena bearapcka banka AJ]
Brarapcka Oanka 3a pa3putre A/l
IOpo6ank bwirapus AJl
banka JICK A/l
Yuukpenut byndank AJl

Bpoii cayxutenu kpm 31.12.2021
84

IIpeamer Ha JEHHOCT M OCHOBHA JAEHIHOCT HA NPEANIPUATHETO
[Teuat, npeaneyar u pexiiama

Jdara Ha HHIMBUAYAJIHUSA (PUHAHCOB OTYET
31.12.2021

Iepnon Ha HAUBHAYATHUSA (PMHAHCOB OTYET — TEKYI MEPHOT
01.01.2021 —31.12.2021

Ilepuoa Ha cpaBHUTeIHATA HHPOPMALMS — IPEAXOEH MEPHO/
01.01.2020 — 31.12.2020



BUJIBOP]T AJT

IMPMJIOXEHMA KbM I'OJUILITHUA MTHANBUAY AJIEH ®PUUHAHCOB OTUET
KBM 31 nexempu 2021
Benuku cymu ca npeacTaBeHu B XU JIEBA, OCBEH aKo HE € IOCOYEHO IPYTo

BA3A 3A U3I'OTBSAHE HA UHAUBUAY AJTHUA ®PUHAHCOB OTYET

@UHAHCOBUAT OTYET Ha J[pyKECTBOTO € ChCTAaBEH B CHOTBETCTBHME C MeEXIyHapOJHUTE CTaHAAPTH 3a
¢unancoBo oruntane (MC®DO), pazpaborenn u myonuKyBanu oT ChBeTa 1Mo MEKIYHAPOJHH CUCTOBOIHH
crangaptu (CMCC) u npueru ot EBponetickus cpro3 (MCDO, npuern ot EC). [To cmuckia Ha naparpad
1, Touka 8 orT JIOMBJIHUTETHUTE pa3nopendyu Ha 3akoHa 3a CUYCTOBOJCTBOTO, HMPUJIOKHM B bhirapus,
TepMubsbT ,,MCDO, npuetn or EC* npeacraBnsaBat MexnyHapogaute cuetoBogHu crangaptu (MCC),
npuetn B cbotBeTcTBHE ¢ Pernament (EO) 1606/2002 na Epponeiickus napinamenT U Ha ChbBeTa.
@DHUHAHCOBUAT OTYET € ChCTAaBEH B OBJITApCKH JieBa, KOETO € (yHKIMOHAJIHATa BaslyTa Ha JIpy»KecTBOTO.
Benukn cymu ca mpeicTaBeHH B XWIISAM JieBa (XWII. JB.) (BKJIIOYHMTEIHO CpaBHHUTEIHATA MHQOpMAIIHS),
OCBEH aKO HE € [I0COYEHO APYTO.

PBKOBOICTBOTO HOCH OTTOBOPHOCT 32 CHCTABSHETO M JIOCTOBEPHOTO MpEACTaBsHE HAa MH(oOpMaIusara B
HACTOSIIHS (PUHAHCOB OTYET.

To3u ¢uHAHCOB OTYET € MHAMBHIYyasleH. J[py)KeCTBOTO CHCTaBs M KOHCONHIMpAH (PUHAHCOB OTHYET B
CBHOTBETCTBHE ¢ MEXAyHApOAHUTE CTaHIapTH 3a ¢uHaHcoBo oruutaHe (MCDO), paszpaboreHn u
nyonukyBanu oT ChBera o MexayHaponnu cueropoanu cragaapta (CMCC) u npuern ot EBporneiickus
cpto3 (EC), B KOITO MHBECTULIMUTE B ABIIEPHH MPEATPUATHS Ca OTYETEHU U ONOBECTEHU B ChOTBETCTBHE C
MC®O 10 ,,Konconuaupanu GUHAHCOBH OTYETH .

@DHUHAHCOBHUAT OTYET € W3TOTBEH CHIIACHO MPUHIIMIIA 32 UCTOPHYECKA IeHa, KOMTO € MoAau(uIupaH 1o
OTHOIIIEHHE Ha 3€MH, CTPaIi U NHBECTULIMOHHH UMOTH.

OUHAHCOBHUAT OTUET € ChCTABEH IIPH CIIa3BaHE HA MPHUHIIMIIA HA JICHCTBAIIO IPEANPUSATHE.

PBKOBOJCTBOTO € M3BBPIIMIIO OI[CHKA Ha MPUI0KHMOCTTA Ha MIPHUHIIKIIA 3a JACHCTBAIIO MPEANPHUATHE, KATO
(yHIaMEHTAJICH TPHUHIIMI MPU M3TOTBSHETO Ha (puHAHCOBUs oTdeT. Ta3u oleHKa o0XBalla Mepuoja o
31.12.2021 r. u moHe 12 mecena 3ananpen. Ha Oa3zara Ha Ta3u OllEHKAa He ca Hamuie (HaKTOpU H/WIH
CHOUTHSI, KOUTO JIa TIOKa3BaT ChbMHEHHS OTHOCHO IPHJIAraHETO Ha TO3W MPHUHIUI KaTo 0a3a 3a M3rOTBSHE
Ha (UHAHCOBHS OTYET.

DUHAHCOBHUAT OTYET € ChCTABEH MPH ClIa3BaHE Ha MPHMHIIMIA HA JACHCTBAIIO IPEANPUITHE U KAaTO Ca B3CTH
MPEABU Bb3MOXKHHUTE epEKTH OT IPOABKABAIIIOTO Bh3ICHCTBUE HA MTAHAEMHATa OT KOpoHaBupyc /SARS-
CoV-2/.

KbM narata Ha oqo0psiBaHe Ha MHIUBUAyalnHUs roauiieH GunancoB oryeT Ha BUJIBOPJ] AJl 3a 2021 r.
CTOMHOCTHATa OILICHKAa Ha PHCKOBETE 3a JPYKECTBOTO B pe3yiarar Ha manaemusta /SARS-CoV-2/ e
oTpa3eHa BbB (PMHAHCOBHS PE3YNITAT HA JAPYXKECTBOTO.

PwvkoBoacTBOTO Ha JIpy)KECTBOTO HalpaBH aHAJIM3 U IpPEIEHKa Ha CIocoOHOcTTa Ha JIpyecTBOTO na
MPOABDKM CBOATA JEHHOCT KaTO JCHCTBAINO MPEaNnpusaTHe Ha 0a3a Ha HaJM4yHata WH(OpMamus 3a
MPEIBUAMMOTO OBJICIIEC U PHKOBOACTBOTO OYakBa, ue J[py»KecTBOTO MMa AOCTaThYHO (DMHAHCOBH PECYPCH,
3a Ja MPOIBJIKK ONEpaTHBHATA CH JICHHOCT B OJIM3KO OBJCIIC M MPOABDKAaBa Ja Mpuiara MpUHIUIA 3a
JCHCTBAIIO MIPEANPUATUE PU U3TOTBAHETO HA MHIUBUIYaTHUS (PUHAHCOB OTYET.

CBIHECTBEHU CHETOBO/JIHMU INOJIMTUKA

Haii-3aaunmure CYCTOBOJHH IIOJIMTUKH, NpHJIaraHu IIpHU H3TOTBAHETO Ha TO3U (I)I/IHaHCOB oT4eT, ca
npeacTaBCHU I10-10TYy.

TeKyum N HETEKYIIH aKTUBU

AKTHB ce KIacu(pHUIHpa KaTo TEKYII, KOraTo OTroBaps Ha HAKOW OT CIICITHUTE KPUTEPUH:

e OyYakBa Ja peaqu3upa aKTHBa WM Bb3HAMepsABa Jla IO MpoJajae WIH yrnoTpeOu B CBOS HOpMajieH
OllepaTUBEH LUKBI;

® IbP)KH aKTHUBA IMPEAUMHO C LIEN ThPTyBaHe;

e OYaKBa J]a peajiu3upa aKTHBa B PaMKHTE Ha JIBaHAJeCeT Mecela cliel Kpas Ha OTUETHHS MePHO;, U



BUJIBOP]T AJT

IMPMJIOXEHMA KbM I'OJUILITHUA MTHANBUAY AJIEH ®PUUHAHCOB OTUET
KBM 31 nexempu 2021
Benuku cymu ca npeacTaBeHu B XU JIEBA, OCBEH aKo HE € IOCOYEHO IPYTo

® AaKTHBBT € IMAPHYHM CPEICTBA I MAPUIHN eKBUBaJICHTH (chriacHo nedunuiusata Ha MCC 7), ocBeH
aKo 3a aKTHBAa HsIMa OrpaHHuYeHHE J1a O'b/Ie pa3MEHSH WM M3IIO0JI3BaH 32 YpeK/JaHe Ha MacHB B
IPOIbIDKEHUE Hali-MaJIKO Ha JIBAHAJECET Mecella ciIe/l Kpas Ha OTUETHUS MEePHOI.

AXTHB ce KIacupHuIHpa KaTo HETEKYII aKo He OTToBaps Ha KPUTEPUUTE 32 KIACH(PHUIUpPAHE KATO TEKYIII.

I/IMOTI/I, MAallUHU U CHOPBKCHUSA

AKTHBH C€ OTYHTAT KaTO UMOTH, MAIIIFHK ¥ CHOPHKEHUS KOraTo oTroBapsATt Ha kpurepuute Ha MCC 16 3a
MpHU3HABaHE U UMaT [IeHa Ha NpuI00MBaHe, paBHA WM No-BUcoKa oT 500 B. AKTHBHTE, KOUTO UMAT IIeHa
Ha TpUI00MBaHe MO-HUCKA OT TOCOYeHaTa, C€ OTUUTAT KAaTO TEKYIIH Pa3sXOou 3a Ieproja Ha IpHUI00nBaHe
B CHOTBETCTBHE C OJ00peHAaTa CUETOBOJHA TONUTHKA. BCEKH MMOT, MallliHA U CHOPBKEHHE CE OIlEHSIBA
HpI/I HpI/II[O6I/IBaHeTO My II0 II€Ha Ha HpI/I):[OGI/IBaHe, onpe;[eneHa B CBOTBCTCTBHC C HU3HUCKBAHUIATA Ha
MCC 16.

JIpy»KeCcTBOTO € MPHETIO Ja OTUYNTA 3€MU U CTPpajau o MOjela Ha IpeolieHeHaTa croinocT. CToOMHOCTTa Ha
3eMM W CTpajd B WHIWBHMIyaJTHHS OTYET 3a (PMHAHCOBOTO CHCTOSHHME IPEACTaBIsABA CIpaBeIINBaTa
CTOMHOCT KBbM JaTara Ha IMpeoleHKaTa. 3eMsATa He Ce aMOPTH3HPA.

VBenuueHre Ha CIOpaBejiMBaTa CTOWHOCT IPH IPEOIeHKa Ha 3eMH M CTpagd Ce MPH3HaBa B APYT
BCEOOXBATEH JOXOM — PE3ePB OT MPEOICHKA, KaTO YacT OT COOCTBEHMS KalMTall, OCBEH aKO YBEITHUEHHETO
HEe KOMIIEHCHPA MPEAXOAHO HaMajeHHWEe Ha CTOMHOCTTA Ha CHINUSA aKTHB OTYETEHO KaTo 3aryda, B KOMTO
Cly4dai yBETHYEHHETO Ce OTYMTA KaTo Imevyaada J0 pa3Mepa Ha MPU3HATATA B IPEIXOAHN EPHOIN 3aryoa.
Hamarnenne Ha crpaBeijiMBaTa CTOMHOCT B PE3Y/ITAT HA MPEOICHKA HAa 3€MH M CTpagy Ce OTYHTAa KaTo
HaMaJleHHe Ha JIpyT BCeoOXBaTeH M0X0 (pe3epB OT MPEOIEHKA) A0 pa3Mepa Ha HATPYIAHHS MOI0KHUTEICH
pe3epB OT TIpeoleHKa, KaTo €BEHTYaIHO HAIBHIICHHE CE OTYMTA KAaTO TEKyIla 3aryda B WHIHBHIyaTHUS
OTYET 32 BCEOOXBATHUSA JTOXO/L.

Mainuau ¥ ChOPBKEHHS Ce OTUMTAT 110 IIeHa Ha MPHI00MBaHe, HaMajeHa ¢ HaTpylaHaTa aMOPTH3AIUs U
3aryouTe oT 00€3IIeHKa, aKO MMa TaK1Ba.

[TocnenBamu pa3xoau, CBEp3aHH C OTAENEH UMOT, MalllMHA U ChOPHKEHHUE, C€ OTYUTAT B YBEIUYEHHE Ha
OanaHcoBaTa CTOWHOCT Ha aKTHBa, aKO € CIIa3eH MPUHIMITHT Ha pu3HaBaHe omnpeneneH B MCC 16.
PaXOZ[I/ITe 3a TEKYIIOTO OGCHY)KBaHe Ha UMOTH, MAIlIMHU U CBOPBHIKCHUA CC OTUHUTAT B reyajaba Wim 3ary6a
B MOMCHTA Ha U3BHPUIBAHCTO UM.

BanancoBaTta CTOMHOCT Ha JajZieH UMOT, MallliHa U ChOPBIKEHUE Ce OTIHCBA MPH Mpoaax0a Ha aKTHBA HITH
KOrato HE C€ O4YaKBaAT HHKAKBU ZIpyI‘I/I HUKOHOMHUYECCKHU H3rogu OT H3IO0J3BAHCTO HAa aKTHBa, HWIH HpI/I
0CBOOOXKIaBaHE OT AKTUBA.

[Newan6ara wmu 3arybara, Bh3HUKBAIA OT OTIHCBAHETO HA UMOT, MAallIMHA U ChOPHKEHUE CE BKIIOUBAT B
nevanbara WM 3arybaTa, KOrato akTUBBT ce ormuiie, ocBeH ako MCDO 16 He u3uckBa Jpyro mpH
nponax6a u obpareH nu3uHT. [leyanbure uny 3aryouTe, Bh3HUKBAIIW TIPH OTIIMCBAHE HA MMOT, MAaIIdHA
WIH ChOPBKEHUE Ce OMPEAEISIT KaTo pa3ifKa OT MEXJy HETHUTE MOCTHIUICHUS OT IpojaxbaTa, ako uMa
TaKuBa, U OanaHcoBaTa CTOMHOCT Ha aKTHBA.

I/IMOTI/ITC, MAalIMHUTE U CHOPBIKCHUATA CE aMOPTHU3UPAT I10 JIMHCHHUSA METOO 3a IE€pruoJa Ha OYaKBaHUA
IIOJIC3CH XUBOT.

OcraTbyHaTa CTOMHOCT W TIOJIE3HUSAT )KUBOT HA aKTHB CE€ MPEPasrNIeKIAT MPH MPHUKIIOYBAHETO HA BCAKA
(¢uHaHCOBa TONMHA M aKO OYaKBAHMATA CE€ pa3iiMuaBaT OT MPEIUIITHUTE NPHONU3UTETHN OLCHKH,
MPOMEHUTE C€ OTYUTAT KaTO IPOMSHA B CUYCTOBOJHUTE MPUOIM3UTEIHU OLIEHKH B choTBercTBUE ¢ MCC 8
C4eToBOIHM TIONUTHKA, TPOMEHH B CUETOBOIHUTE IPUOTU3UTEIHN OIEHKH U TPEIKH.

AMopTH3aIuATa 3amo4uBa Ja ce Ha4YuClIsABa OT MOMEHTA, B KOWTO MMOTUTE, MAIIMHUTE U ChOPHIKEHUATA Ca
HaJMYHHU B IPEANPHUATHETO, HA MACTOTO U B ChCTOSHUETO, HEOOXOIMMH 3a EKCIUIoaTalMsITa UM 10 HAYMHA,
MIPENBUACH OT PHKOBOJCTBOTO. AMOPTH3AIIMATA HA aKTUBHUTE CE IIPEYCTAHOBSBA HA MO-paHHATA OT JIBETE
JaTH:
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e jaTarta Ha KOATO ca KIacu(pHIMpaHU KaTo IbpKaHU 3a poaaxoa chriaacio MCDO 5 unu
e JlaTaTa Ha OTIHCBAaHE HA AaKTUBHTE.

AMopTu3zanusiTa He ce MPeyCcTaHOBsBA B MIEPUOIM HA TIPECTOM WM M3BAXKJaHE OT aKTUBHA ynoTpeoa.

CpeIIHI/ISIT TTOJIC3CH JXMUBOT B I'OIMHHN 34 OCHOBHUTC I'PyNI HETCKYIIN MaTCPUAITHU aKTHUBH, € KAKTO CJICIBA:

I'pyna T'ogunu
Crpamu 50
MaiuHu ¥ ChbOpBKEHUS 16
KomniorspHa TexHmka 2
TpaHcnopTHU CpencTsa 5
CTomaHCcK HHBEHTAp 7
HApyru 25

O6€31¢€HK¢1 HA umomu, Mawtuiu U CbOPbIHCEHUA

CeriacHo umsuckBanusita Ha MCC 36, kbM Kpasg Ha OTYETHHA IEPUOJA C€ MpaBU MpPElEeHKa Jalu
CHILECTBYBAT MHAMKAIIUM, Y€ CTOMHOCTTAa Ha JaJIeH akTHB OT VIMOTHTE, MAallMHUTE U CHOPBHKEHUATA €
obe3rieHeHa. B crmyyail Ha TakMBa MHAMKAIIMM CE M3YUCISABA BH3CTAHOBHMATA CTOMHOCT HAa aKTHBA M Ce
ompenens 3arybara or oOesleHka. B ciydail, 4e He € BB3MOXKHO Ja c€ ONpeneid BB3CTaHOBUMATa
CTOMHOCT Ha OTAETHHUS aKTuB, JIpy>XECTBOTO OIpeaens BB3CTAHOBHMATa CTOMHOCT Ha eJUHHIIATa,
reHepupalia napuiH MOTOIH, KbM KOSITO aKTUBBT MPUHAITICHKH.

Bp3cranoBumara CTOMHOCT € MMO-BHCOKaTa OT CIIpaBeUIMBaTa CTOWHOCT, HaMmalleHa C pas3XoIuTe 3a
npofaxxba M cTolHOCTTa B ymnotpeba. [Ipu olleHsBaHE CTOHHOCTTa B ymHoTpeba, O4aKBAaHUTE ObICIIU
Mapu4yHy IOTOLIMU C€ JUCKOHTHPAT A0 HACTOodllaTa UM CTOMHOCT 4pe€3 JUCKOHTOBA CTaBKa MPEau JaHBUYHO
obnaraHe, KOATO OTpa3sBa HACTOSIIATA Ma3apHa OLEHKA HA CTOMHOCTTA Ha MAapUTe M CIeNU(PUIHHUTE 32
aKTHBA PUCKOBE.

AKO BB3CTaHOBHMATa CTOMHOCT Ha aKTHB (WJIM TE€HEepHpalla MapudHd MOTOIM SIWHUIA) € MO-Majika OT
OanmaHcoBaTa My CTOMHOCT, TO TOCJIEIHATa Ce HaMmallsiBa JI0 Bh3CTAaHOBMMATa MY CTOMHOCT. 3aryba ot
o0e3IieHKa ce TIpu3HaBa He3a0aBHO 3a pa3xojl, OCBEH aKO ChOTBETHHAT aKTHB CE MPEHAcs 110 MpeolleHeHa
CTOMHOCT, B KOWTO clTy4aii 3arybaTta or 00e3IeHKa ce CUHTA 32 HaMaJIeHHe Ha PeoIeHKaTa.

B cnyuaii Ha BB3CTaHOBsIBAaHE Ha 3arybaTa OT 0O€3IlcHKa, OajlaHCOBaTa CTOMHOCT Ha akTHBa (WJIM Ha
CAnHUIaTa, I'CHEpUpalla MapuiIHnu HOCT’bHHeHI/IH) CC yBC/IIM4YaBa MO0 HNpPOMCHCHATa MY BB3CTaHOBHUMaA
CTOMHOCT, HO TaKa, 4e HamaJicHaTa OalaHCOBa CTOMHOCT Ja HEe MpEeBHIaBa OalaHCOBAaTa CTOWHOCT, KOSITO
Ou Owmia ompezelieHa TPH MOJOKEHHE, Ye B MPEIXOJHU TMEpUOJM He ¢ Owia mpu3HaBaHa 3aryda oOT
00e31IeHKa 3a JIaJIcHUs] aKTUB (TeHepupalla MapuvHu MOTOIM eIUHUIA). Bh3cTaHOBsSBAHETO Ha 3aryda OT
00e31IeHKa ce MPU3HaBa BEIHAra KaTo MPUXOJ], OCBEH aKO ChOTBETHHST aKTHB CE MPEHACs MO MPEOlCHEeHa
CTOMHOCT, B KOKMTO ClTy4aii Bb3CTAHOBSBAHETO Ha 00E3I[CHKA CE CUMTA 32 YBEIMUCHUE Ha MPEOI[CHKATA.

HeMaTepna.mm AKTHUBH

[IpeampusiTiero oT4YMTa pasrpaHUYMMHUTEC HEMAPUYHW aKTUBH 0e3 (Qu3Muecka CyOCTaHIMS KaTo
HEMAaTepUAHU aKTHUBH, KOTAaTO OTTOBApAT ONpeENelIecHUET0 Ha HEeMaTepualcH aKTUB M KPUTCPHUTE 3a
npuszHaBane ¢popmymupann B MCC 38.

pr‘)KeCTBOTO IIpru3HaBa KaTO HEMATCPpUAJIHU aKTUBU W HU3BBPUICHUTE pa3xoar 3a BBTPCIIHO CH3JaACHU
HEMATCpUaIHU aKTUBH.

3a ma OIeHM Janu BBTPEIIHO Ch3/IaJIcH HEMaTEepPHAIICH aKTHB OTTOBaps Ha KPUTCPUUTE 3a MpHU3HABAHE,
JHpyxecTBOTO KiacupuIMpa Ch3IaBaHETO HAa aKTHB BbB (ha3a HA HAYYHOHM3CIIENOBATEIICKA JICHHOCT HIIH
(daza Ha pa3BoiiHa JeHHOCT. Pa3zxomuTe 3a HaydHOHM3CJEIOBATEICKA JESHHOCT ce IMpH3HABaT Ha Pa3xoid B
repuojsia, B KOHTO ca HampaBeHH. HemaTepuaneH akTHB Ch3/aJicH B pe3yiTaT Ha BBTPEIIHA pPa3BOifHA
JEMHOCT ce TMPU3HaBa CaMo aKo Ca HaJIMIIE CIEAHUTE KPUTEPHH:
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e TexHHYecKa U3TBITHUMOCT Ha 3aBBPIIBAHETO Ha HEMATepHAaJieH aKTHB, TaKa 4ye TOH J1a Objie Ha

pasnonoKeHHe 3a MOI3BaHe WK MPOaX0a;

JpykecTBOTO MMa HaMepeHHe J1a 3aBbPIIN HEMaTEepHUATHNA aKTUB U J1a TO U3MOI3Ba WM IPOJIAJE;

JpyXecTBOTO MMa Bb3MOXKHOCT Jia U3II0JI3BA WM [IPOJ1aJIe HEMATEPUAIHUS AKTUB;

HemaTtepuanHusT akTUB 1€ TeHEepUpa BEPOSTHU OBbICIIN NKOHOMUYECKH TTOJI3H;

Hanuune Ha afgekBaTHH TeXHHUECKH, (PMHAHCOBHU U JIPYTH PECYpPCH 3a MPUKIIOUBAHE HA

pas3BoiiHaTa AEHHOCT U 3a MOJI3BaHETO WK MpoJakdaTa Ha HeMaTepHaTHHS AKTHUB;

e PazxoauTe, OTHACAIIM CE JJ0 HEMATEpHAHHSI AKTHB 110 BpeMe Ha HEroBOTO pa3paboTBaHe Morar aa
Ce OMpeNeNaT HaeKIHO.

H’prOHaqaﬂHO HEMATCPHUATHUTE aKTUBH CC OTYUTAT I10 IICHA Ha HpI/II[OGI/IBaHe.

IlenaTta Ha mpuaOOMBaHE HA OTIEIHO MPUAOOUT HEMaTepHalleH akTUB ce onpenens cbriacHo MCC 38 u
BKJIIOYBA:

® [IOKYyIIHAaTa II€Ha, BHOCHHUTC MHUTa W HEBB3CTAHOBHUMUTC HOAHBLU BBHPXY IIOKYNKaTa,TbPTOBCKUTC
OTCTBIIKH U paGaTH CC Mmpucnaaat, 1
® BCJIKaKBH CBbP3daHM pa3Xxou 3a INOATOTOBKATA HA aKTUBA 3a HETrOBOTO OYaKBAaHO MU3II0JI3BAHC.

LIeHaTa Ha HpI/II[O6I/IBaHe Ha HEMATCpUaJICH aKTHUB HpI/I)Z[OGI/IT B 3aMsHa C HENapU4CH aKTUB C€ M3MCpPBA I10
CIipaBC€aJInBa CTOﬁHOCT, OCBCH aKo:

® pasMCHHAaTa )Z[Cf/iHOCT HsiMa TbProBCKa CbIIHOCT; UJIN
® CIlipaB€AjiMBaTa CTOMHOCT HUTO Ha MMOJTy4YCHUA AaKTHB, HUTO Ha OaJICHUSA AKTHUB, MOXKE Ja 61)11e
HU3MCpEHA HAACKAHO.

[TpugoOUTHST aKTUB CE M3MEpPBa 110 TO3U HAYKH, JJOPU aKO NPEIIPHUITHETO He MOKE He3a0aBHO J1a OTIHIIIE
JaeHus aKTHB. AKO TPHIOOMTHIT aKTHB HE € OLCHEH IO CIpaBeiiBa CTOMHOCT, HEropara IieHa Ha
MpHUI00KBaHE ce M3MEpBa 10 OallaHcoBaTa CTOWHOCT Ha JaJICHUS aKTHB.

Ilenata Ha mpuaoOMBaHE Ha BHTPEIIHOCH3/IAJCH HeMmaTepualieH akTuB, chriacHo MCC 38 e HeroBata
ce0eCcTOMHOCT, BKITFOUBAIIA CyMaTa Ha Pa3XOAUTe, HANPABEHH OT JlaTaTa, Ha KOSTO HEMATEPUATHHUAT aKTHB
€ OTTOBOPHII 3a I'bPBU IIBT Ha KPUTEPUUTE 3a IIPU3HABAHE.

Hemarepuannute akTHBH €€ OTYMTAT CJe[ MPUIO0OMBAHETO MO I€Ha Ha MpuAoOMBaHEe, HamalieHa C
HaTpylaHaTa aMOPTH3AlMs U HATPYIaHU 3aryOou OT 00e31eHKa.

Hpennpmm/lero OocHABA AW IMOJIE3HUAT )KMBOT HA HEMATCPHUAJICH aKTUB € OI'paHUYCH UJIW HECOI'PaHUUCH
U aKo € OrpaHu4d€H, IMPOABLJIDKHUTCIHOCTTA HaA, WU 6pO$I Ha IPOU3BOJACTBCHUTC MM CXOAHU CIAWHUIH,
ChCTaBJIsIBaIlld TO3H ITOJIC3CH KHUBOT.

HemarepuaiieH akTuB ce pas3riiex/ia KaTo UMalll HEOrpaHUYEH II0JI€3€H JKUBOT KOraTo, Ha 0as3aTa Ha aHaJIu3
Ha ChOTBETHUTE (HAKTOPH, HE CHIICCTBYBA MPEABUIMMO OTpaHUYEHHE 32 TIEPHO/Ia, pe3 KOHUTO ce OYaKBa
aKTUBBT J1a TEHEpUPa HETHU MAapHYHU TOTOIH 32 MPEANPUATHETO.

HeMaTepI/IaIIHI/ITe AKTHBU C OIpaHUYCH II0JIE3€H JXUBOT CC aMOpTU3UpAT, a HEMATCPHUAJIHUTEC aKTUBHU C
HCEOI'paHNYCH I10JIC3CH )KMBOT HE CC€ aMOPTHU3HPAT.

HeMaTepI/IaJ'IHI/ITe AKTHBHU, KOHUTO IIOMJIC)KAT Ha aMOpPTH3alHdg CC aMOpPTHU3UPpAT IIO JIMHCHHUS METOO 3a
CpOKa Ha Onpe€ACICHHU IMOJIC3CH )KHUBOT.

AmopruzanusTa 3a04Ba /1a ce HauMcisiBa, KOraTo akTHUBBT € Ha Pa3loNoKEHUE 3a I0JI3BaHE, T.€. KOrato
TOH € Ha MSCTOTO U B ChCTOSHHETO, HEOOXOIMMO 3a CIIOCOOHOCTTA My Jja pabOTH IO HauMH, OYaKBaH OT
PBKOBOCTBOTO.

HauncnsBanero Ha aMmopTH3aIMATa Ce MPEKpaTsIBa Ha IOo-paHHaTa OT:
e JaTarta, Ha KOSTO aKTUBBT € KJIacH(pHUIMpPaH KaTO JAbpKaH 3a Mpojaxk0a (MIu BKIIOUEH B TpylaTa 3a
0CBOOOXKIaBaHE, KOATO € AbpkKaHa 3a pojaax0a) B cboTBercTBHE ¢ MC®DO 5; 1
® JaraTa, Ha KOATO aKTHUBBT € OTIIMCAH.
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CpeZIHI/ISIT ITOJIE3C€H KMBOT B T'OAWHU 3@ OCHOBHUTEC I'PYIIM aMOPTU3NPYEMU HEMATCpHUAJIHNU aKTHBH, € KaKTO
ciacaBa:

I'pyna TI'opunan
Codryep 7-12
Hpyru 12

O6€3L{€HKCI HA HemamepuaiHu akmueu

CeriacHo msuckBanustTa Ha MCC 36 xbM Kpas Ha BCEKM OTYETEH IEPHUOJ Ce MpPaBH IMpeleHKa Jalu
CBIIECTBYBAT WHAWKAIIUH, Y€ CTOWHOCTTA Ha HETCKYIIUTE HEMaTepHallH! aKTUBH € o0e3leHeHa. B ciryuait
Ha TaKuBa MHIUKAIlMHM CE M3YHCISBA BH3CTAHOBMMATa CTOMHOCT HAa aKTHBUTE M C€ OIpeJens 3arydaTta oT
o0e3IeHKa.

Hemarepuanam akTUBH C HEONpENeleH IOJIE3€H >XUBOT M HEMATepUATHU aKTHUBHU, KOMTO HE ca Ha
pasloyioKEeHUe 3a ITOJI3BaHE, Ce TECTBAT 3a OOC3I[eHKAa EKEroJHO W ChINO TaKa, KOraro ChIICCTBYBa
MHIUKALMA 32 00€31[€HKa Ha aKTHBaA.

I/IHBeCTI/lIII/II/I B IbICPHU APYKECTBA

JbArocpouHuTEe MHBECTHIINH, MO OpMaTa Ha akIMH U JISUIOBE B ABIICPHU JPYKECTBA, Ca MPEICTABEHH
BHB (PMHAHCOBHSI OTUET IO I[eHa Ha MpHUao0HBaHe (CeOECTOMHOCT), KOATO MPENCTABIsIBA CIpaBEIINBATA
CTOMHOCT Ha Bh3HATPAKACHUETO, KOETO € OWIIO MIaTEHO, BKIFOUUTEIHO MPEKUTE Pa3Xo/Id 110 MPUI00HBaHE
Ha MHBECTUIUATA, HAMAJIEHA C HATpyIaHaTa 00e3IIeHKa.

[IpurexkaBaHuTEe OT APYNKECTBOTO MHBECTHIIMU B JBIICPHH JIPY>KECTBA MOJUIEKAT HA ©KEro/IeH Iperier 3a
obesnenka. [Ipu ycraHoBsiBaHe Ha ycloBHUs 3a 00e3I[eHKa, ChIlaTa ce MPU3HABa B OTYETa 332 BCEOOXBATHHUSI
noxo7 (B rmevandara WM 3aryoara 3a rOJMHaTa).

[Tpu mokynka u mponaxkba Ha MHBECTUIIMHU B JIBIIICPHU JIPY’KECTBA ce MpuIara “laTata Ha CKIIOYBaHe” Ha
cllenKara.

WuBectunmute ce OTIHCBAT, KOTaToO c€ MPEXBHPIAT MpaBaTa, KOMTO MPOU3THYAT OT TSAX Ha JIPYTH JIMIA
MpPH HACTHIIBAHETO HA TPAaBHUTE OCHOBAHMS 3a TOBA M 10 TO3M HAYMH Ce 3aryOBa KOHTpOJia BBPXY
CTONAHCKUTE U3rOJU OT ChOTBEHMS KOHKPETCH TUI MHBeCcTUIMH. [leuanbaTa/(3arybaTa) ot mpogaxbara um
ce TMpelncTaBs CHOTBETHO KbM “‘DMHAHCOBM MpuUXomu”’ WM “(DUHAHCOBH paszxomu” B oTdera 3a
BCceoOXBaTHHS 10X0/ (B Mevandara WK 3arydara 3a roJnHaTa).

DOUHAHCOBU HHCTPYMECHTH
Hpuaua@aue u omnuceane

duHaHCOBUTE aKTUBU M (UHAHCOBUTE MACHUBU C€ MpPHU3HABAT, Korato J[pyXKecTBOTO CTaHE CTpaHa IIo
JIOTOBOPHHUTE YCIIOBUS Ha (PUHAHCOBHS MHCTPYMEHT.

duHaHCOBUTE aKTHBH CE OTIHCBAT, KOTaTO JIOTOBOPHUTE MPaBa BPXY MapPUYHUTE MOTONIHU OT (PHUHAHCOBHS
AKTHB M3TUYAT WM KOTaTO (PMHAHCOBUST AKTUB H IO CHIIECTBO BCHUKH PUCKOBE M U3TOAM CE MPEXBHPIISAT.
DUHAHCOBUTE IMMACHBH CE€ OTIHCBAT, KOTaTo 3aJbJDKEHHETO, IOCOYEHO B JOTOBOPA, € H3ITBJIHEHO, €
OTMEHEHO WJIM CPOKBT MY € U3TEKBJI.

Knacuguxayusa u nvpeonauanno oyensagane na puHancosu akmueu
[IbpBOHaYaTHO (PMHAHCOBUTE aKTHBH CE€ OTYHUTAT IO CIIPABE/JIMBA CTOMHOCT, KOPUTUPAHA C Pa3XOJUTe MO
cleNKaTa, ¢ HM3KJIIOYeHHe Ha (PUHAHCOBUTE AKTHBM IO CIpaBEAJIMBA CTOMHOCT mpe3 medandara WiIn

3ary0ata W TBPrOBCKUTEC B3EMaHHs, KOHTO HE CHIBpPKAT ChIIECTBEH (UHAHCOB KOMITOHEHT.
[IbpBOHavanHaTa oOleHKa Ha (UHAHCOBHTE aKTHBH IO CIHpPaBEIIMBa CTOMHOCT Ipe3 Medandara Wi
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3ary0ara HE Ce KOpPHUTHpa C pa3XoIUTe IO CHAeNKara, KOHTO C€ OTYUTAT KAaTo TEKYIIHd pPa3Xxo.u.
H’prOHa‘IaﬂHaTa OIICHKa Ha TBProBCKUTEC B3CMaHUA, KOUTO HE CBALPKAT CBHIICCTBCH q)HHaHCOB
KOMITOHEHT TIPEICTaBIsIBA [IeHaTa Ha caenkaTta chriaacHo MCOO 15.

B 3aBucuMoCT OT HauMHaA Ha mociieaBanio OTYMTaHCE, q)HHaHCOBI/ITe aKTHUBH CC KHaCI/I(i)I/IHI/IpaT B €1Ha OT
CIICTHUTE KATCTOPHUH:

- IBJTOBU MHCTPYMEHTH IO aMOPTU3UpPaHa CTOMHOCT;

- ()MHAHCOBM aKTHBH 110 CIIPABEIMBA CTOMHOCT Tpe3 nevandaTa Uiy 3arybara;

- (UHAHCOBM aKTHBM IO CIpaBeIMBa CTOMHOCT TIpe3 Jpyr BceoOXBaTeH J0XOn C Wid 0e3
pexnacudukanms B Tedajgbarta wiM 3arydata B 3aBHCHMMOCT JajdM Ca JBJICOBH WM KallMTaJOBU
HHCTPYMEHTH.

Knacupukanusara Ha GUHAHCOBUTE aKTHBH CE ONpe/elis Ha 0a3zaTa Ha CIEIHUTE JBE yCIOBUS:
- Ou3Hec MozeNbT Ha JIpy)KeCTBOTO 3a yIpaBJcHUE HA (PMHAHCOBUTE aKTHBH,
- XapaKTCPUCTUKUTEC HA JOTOBOPHHUTEC MapUIHU ITOTOM HA (1)I/IHaHCOBI/I$I AKTUB.

Bewukn npuxomu W pa3xoiM, CBHP3aHU ¢ (MHAHCOBUTE aKTHBH, KOUTO ca TPU3HATH B Medyandara u
3ary0ara, ce BKJIIOYBAT BbB (JUHAHCOBH Pa3xoH, (G(MHAHCOBU MPUXOH WK JPYTH (UHAHCOBH MO3HIINH.

HOCJZ@O@CIWO OYeHs6ane Ha d)uHchoeume akmueu

[pomenTHTE HA OYaKBaHUTE 3ary0H ce OCHOBABAT Ha MPOQIIUTE Ha TUIAIIAHKITA 32 TPONAKOH 3a TIepHO/
oT 36 Mecella mpenyd HAa4vajloTO Ha TEKYIIUA OTYETEH INEpPHOJ, KaKTO M Ha CHOTBETHHUTE HCTOPUYECKH
KpEIUTHU 3aryOu, HACTBIMIIN MIpe3 TO3W mepruo. Mcropruueckute CTOMHOCTH Ha 3aryOuTe ce KOpUTHpAT,
3a J]a OoTpas3siBaT TEKyllaTa W MpPOTrHO3HATa HMH(GOpMANHUs 332 MaKpPOMKOHOMHYECKHTE (aKTOPH, KOUTO
BIIHSISIT BBPXY CITOCOOHOCTTA Ha KIMEHTHUTE JIa YPEXKIAT B3eMaHUsTA.

,Z]'b./lZOGM UHCMPYMEHRMU NO amopmusupana CMOUHOC

DUHAHCOBUTE AKTHUBU C€ OIEHSBAT MO aMOPTH3MpaHa CTOWHOCT, aKO aKTHUBUTE H3I'BJIHABAT CIEIHUTE
KpUTEpUH 1 HE ca OMPEIETICHU 3a OIIeHsIBaHe IO CIIpaBeIiBa CTOMHOCT IIpe3 Mevandara u 3aryoara:

- JPY’KECTBOTO YIpaBisiBa aKTUBUTE B PAMKHTE Ha OM3HEC MOJIEIN, YUATO LEN € Ja AbPKU (PUHAHCOBHUTE
aKTHBH U JIa ChOMPa TEXHUTE JOTOBOPHH MAPUYHU TTOTOIIH;

- CBIJIACHO JIOTOBOPHHUTE YCIIOBHUS Ha (DMHAHCOBHS aKTHB HA KOHKPETHH JIATH BH3HUKBAT TAPUYHH MTOTOLIH,
KOHMTO ca eqUHCTBEHO IUIAIIaHNA 10 TJIABHUIIA U JIUXBA BbPXY HEloraceHaTa cyma Ha TJIaBHHUIIATA.

Ta3u kareropusi BKIIIOUBa HEJIEPUBATHBHU (DMHAHCOBHM aKTHBH KaTO 3a€MHU M B3EMaHUs C QUKCHPAHH WU
OTIpeNeNUMH IIJIAIaHus, KOUTO HE ce KOTHPAT Ha akTHBeH nasap. Cliel MbpBOHAYAIHOTO MTPU3HABAHE T€ Ce
OIICHSIBAT 110 aMOPTH3HMpaHa CTOMHOCT ¢ U3MOJI3BaHE Ha MeTo/a Ha edexkTuBHATa MMxBa. [IMCKOHTHpaHE HE
ce M3BBPIIBA, KOraTo ePeKThT OT HEero € HEeChIeCTBeH. JIpyKecTBOTO KIacH(HIMpa B Ta3H KaTErOpHs
MapuYHUTE CPEICTBA, THPTOBCKUTE M JIPYTH B3€MaHHUS, KaKTO W PETHCTPUpPAaHU Ha OopcaTa OONUTaIvH,
KOHTO TIpe/I ca OWIM KIacUPUIUpaIn KaTo (GUHAHCOBH aKTHBH, JBbPXKAaHH JIO MAJIeK B CHOTBETCTBHUE C
MCC 39.

T'prOGCKu B3eMAHUA

TwproBckuTe B3eMaHUs ca CyMH, ABJDKUMHU OT KIMEHTH 3a MPOJAJEHU CTOKU WIIH YCIIYyTH, U3BBPIIECHU B
oOWuaiiHus XOJ Ha cTomaHckata JaeiHocT. OOMKHOBEHO Te ce JBJDKAT 3a ypeXJaHe B KPaThbK CPOK U
CIIEIOBATENHO ca KiacH(UIMpaHH KaTo TEKYIIH. THProBCcKUTE B3EMaHHUs C€ NMPHU3HABAT IIBPBOHAYAIHO B
pasMep Ha 0€3yCIOBHOTO BB3HATPAXKJCHUE, OCBEH aKO ChABPXKAT 3HAYMTEIHH KOMIIOHEHTH Ha
¢uHaHcHpaHe. [IpyKecTBOTO IbPKH THPTOBCKUTE B3EMaHHUs C IIe ChOMpaHe Ha JOTOBOPHHUTE MApHYHU
MOTOIM W CJIEAOBATETHO TH OICHSABA 110 aMOPTH3UpaHa CTOMHOCT, KaTO U3IION3Ba METO/Ia Ha e(eKTHBHATA
nuxBa. JIUCKOHTHpaHe He ce U3BBPIIIBA, KOraTo epeKThT OT HETO € HECHIIECTBEH.
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Dunancos8U akmusu no cnpaeedﬂuea CMOUHOC npes neuanrbama uiu 3a2y6ama

®dUHAHCOBH aKTHBH, 3a KOHUTO HE € MPHJIOKUM OH3HEC MOAECT ,,IbpXKaHW 3a ChOMpaHE Ha JIOrOBOPHUTE
MapyyYHHU MOTOLM WM OM3HEC MO ,,IbPXKAaHM 3a ChOMpaHe U Mpojaxba“, KakTo U (PMHAHCOBU aKTHBH,
YUUTO JTOTOBOPHH MApPHYHU IMOTOIM HE ca €AMHCTBEHO IUIANAHUS HA TJIaBHUIA U JIUXBH, CE€ OTYUTAT IO
CIpaBeUIMBa CTOMHOCT IMpe3 MevandaTa Uik 3aryoara. Bcuuku aepuBaTUBHH (PMHAHCOBH MHCTPYMEHTH CE
OTYMTAT B Ta3u KaTEropHs ¢ M3KIIOUYCHNE HA TE3U, KOUTO Ca OMPEACICHH U ePEKTHUBHHU KaTO XCIKUPAIIU
WHCTPYMEHTH U 32 KOWUTO C€ MpUjIaraT U3UCKBAaHUATA 32 OTUUTAHE HA XEIHKUPAHETO.

[IpomenuTe B crpaBemivBaTa CTOHHOCT Ha aKTUBUTE B Ta3M KaTEropus Ce OTpa3siBaT B Iedajdara U
3arybata. CrpaBemivBaTa CTOHHOCT Ha ()MHAHCOBUTE aKTHBM B Ta3d KaTEropus Ce ONpeAeis upe3
KOTHpaHU IICHW Ha aKTUBCH IMa3ap WM Ype3 M3MOJI3BaHE HAa TEXHUKU 3a OILCHSBAHE, B CIIy4all 4e HAMA
AKTHBEH Ta3ap.

Dunancosu akmusu no cnpasedIusa CMouHocm npes opye 6ceooxeamet 00xo0

JpyxecTBOTO O0T4YMTa (PUHAHCOBUTE aKTHUBU IO CIIPABEUIMBA CTOMHOCT B JPYT BCEOOXBATEH JOXOJ, aKO
AKTHBUTE OTTOBAPSAT Ha CICTHUTE YCIOBHSL:

- JIpyecTBOTO yIpaBiisiBa aKTHBUTE B paMKUTE Ha OW3HEC MOJIEN, YHATO el € Ja AbPKU (pUHAHCOBHTE
aKTHBH, 32 JIa ChOUpa JOTOBOPHU MApHYHH MOTOIU ¥ Jia TH MPOJIaBa; U

- CpIIIacHO JIOTOBOPHUTE YCIIOBHUS Ha (DMHAHCOBUS aKTHB Ha KOHKDETHU JATH BB3HHMKBAT MapUYHU
IIOTOLY, KOUTO €A €AMHCTBEHO IIJIAL[aHUs Ha TJIaBHULA U JIMXBU BbPXY HEMOraceHara cyMa Ha IJIaBHULATA.

dHHAHCOBHM aKTHUBH I10 CIIPaBEIUIMBA CTOHHOCT Mpe3 APYT BCceoOXBaTEeH JOXO0JI BKIFOUBAT:

- KannranoBu 1ieHHU KHIKA, KOUTO HE ca Jbp)KaHHU 3a THPTryBaHE U KOUTO JPYKECTBOTO HEOTMEHUMO €
n30pasio MpH MHPBOHAYAIHO TpPU3HABAHE, Jla TPU3HAE B Ta3uW KaTeropus. ToBa ca CTpaTErHYECKH
WHBECTHUIINH U TPpyIaTa CYuTa Ta3u KIacU(HKAIKs 32 IM0-peleBaHTHA.

- JIBNITOBY 1IEHHU KHWA, IPY KOUTO JIOTOBOPHUTE IMAPHYHH ITOTOIM Ca CaMO TIABHHIIA U JIMXBH, U IIENTa
Ha OM3HeC Mozena Ha JPYKEeCTBOTO 3a JIbpiKaHe Ce MOCTUTa KaKTo upe3 chOMpaHe Ha JIOrOBOPHU MapUYHU
MOTOITH, TaKa 1 Ype3 NMpoJak0a Ha (UHAHCOBHUTE aKTHBH.

[Ipu ocBOOOKAaBaHETO OT KaNHUTaJOBH MHCTPYMEHTH OT Ta3u KaTeropHs BCSKa CTOMHOCT, OTYETEHA B
IPEOLICHBYHHS Pe3epB Ha MHCTPYMEHTHUTE ce MpekIacu(puImpa B HepasnpeeneHaTa neqanoa.

Obe3yenka Ha unancosume axmusu

N3uckpanusTa 3a odesnenka cbriaacio MCDO 9 usnonssar nHdopMalys, OpUEHTUPaHA KbM OBICIICTO,
3a J]a MPU3HASAT OYaKBAHUTE KPEJAUTHH 3aryOH — MOJIETBT 32 ,,04aKBaHUTE KPEUTHH 3aryOun‘.
I/IHCTPYMCHTI/ITC, KOHUTO IIoragar B O6XBaTa Ha HOBUTC M3MCKBaHHUA, BKIIOYBAT 3a€MU U APYIrW ABJITOBU
()MHAHCOBM AKTWBH, OLICHSABAHU IO aMOPTH3UpPaHa CTOMHOCT / IO CIpaBeIJiMiBa CTOWHOCT Ipe3 JIPyr
BCEOOXBATEH JI0XO0JI, THPTOBCKH B3EMaHUsI, aKTHBH 110 JIOTOBOPH, IIPU3HATH U OlLleHsIBaHU chriiacHo MCDO
15, KaKTO M KPEAWTHU aHTAKUMEHTH M HSKOHM JIOTOBOPH 3a (PMHAHCOBA rapaHIus (IIpH €eMHTEHTa), KOUTO
HE Ce OTYUTAT T10 CIIPaBEITNBA CTOWHOCT Mpe3 MevandaTa wim 3aryoara.

[Ipu3HaBaHeTO HA KPEOUTHHM 3aryOM BeYe HE 3aBHCH OT HACTHIIBAHETO Ha CHOMTHE ¢ KpeAWTHA 3aryoda.
Bmecto ToBa [IpyKeCTBOTO pasriiex/a MO-IIUPOK CIEKThP OT MH(pOPMAIIMS IIPH OLIEHKATa Ha KPEAUTHUS
PUCK U OLUCHABAHCTO HA OUAKBAHUTC KPCAUTHU 3ary61/1, BKIIFOUUTCIIHO MUHAJIN CT)6I/ITI/I$I, TCKYIIH YCJIIOBUA,
pasyMHU U TOAIbPIKAIIH IPOTHO3U, KOUTO BIUSAT BHPXY OYaKBaHaTa ChOMpaeMocT Ha ObJICIUTE TapUuIHA
IIOTOL HA UHCTPYMEHTA.

[Ipu npuaraHeTo Ha TO3U IOJXO0/1, HACOYCH KbM OBJICIIETO, CE IPABHU pa3rpaHUUYCHUE MEXKY:

- (PMHAHCOBU MHCTPYMEHTH, YMETO KPSIUTHOTO KAYECTBO HE CE€ € BJIOUIMIIO 3HAYMTEIHO CIPSIMO MOMEHTA
Ha I'bPBOHAYATIHOTO NNPpU3HABAHE UJIM UMAaT HUCHK KPEIUTCH PUCK U
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- (PMHAHCOBU MHCTPYMEHTH, YHETO KPEAUTHOTO KaUeCTBO CE € BIIOIIWIO 3HAYUTEIHO CIPSIMO MOMEHTA Ha
II'bPBOHAYAIIHOTO IPU3HABAHE WIIM HA KOUTO KPEIUTHUS PUCK HE € HUCHK

- (puHAHCOBH aKTHBH, KOUTO UMAT OOCKTUBHU JIOKA3aTeNICTBA 32 00€3ICHKa KbM OTYETHATA JaTa.
JlBaHajieceTMECeUHN OYaKBaHU KPEAWTHH 3aryOU ce MPHU3HABAT 3a IMbPBaTa KATEropHsi, JOKATO OYaKBAHUTE
3aryOM 3a IeNusl CpOK Ha (PMHAHCOBUTE MHCTPYMEHTH Ce MPH3HABAT 3a BTOpaTa Kateropus. OuakBaHHUTE
KpPEIUTHU 3ary0u Ce OMpeNeNsiT KaTo pa3inKaTta MEKAY BCHUKH JOTOBOPHH TAapHYHH TOTOIH, KOUTO CE
IbIKaT Ha [Ipy>KecTBOTO M MapUYHHUTE MOTOLH, KOUTO TS JEHCTBUTEIHO OYaKBa J1a Moay4H. Ta3u pasiuka
¢ JIMCKOHTHpAaHAa IO bPBOHAYAIHUS e(DEKTUBEH JIMXBEH MPOLEHT (WM ¢ KOPUTUPAHUS CIIPSMO KpeauTa
eeKTrBEH TMXBEH MPOIIEHT).

WzuncnsiBaneTo Ha OYaKBaHUTE KPEAUTHH 3aryOu ce omnpenerns Ha 0a3aTa Ha BEPOSITHOCTHO MpeTerjeHaTa
MPHOJIN3UTEHA OLIEHKA HA KPEAUTHHUTE 3aryOu Mmpe3 ouakBaHUs CPOK HAa (PMHAHCOBUTE WHCTPYMEHTH.

T'prOGCKu u Opyeu B83eMAHUA, akmueu no 002060]9 U 83emMarus no Ju3uHzco6uU 002060]91/[

Jpy’KecTBOTO M3M0I3Ba ONMPOCTEH MOAXO/ MPU OTYUTAHETO HAa THPTOBCKUTE U IPYTH B3€MaHMsI, KAKTO U Ha
aKTHBUTE 110 JIOTOBOP U IIPU3HABA 3aryda OT 00e3leHKa KaTO OYaKBAHU KPEIUTHM 3aryOH 3a IEIHs CPOK.
Te mpencraBisBaT OYAaKBAaHUAT HEAOCTHI B JOTOBOPDHHUTE MAPUYHM MOTOLH, KAaTO C€ HMMa IMpeaBU
BB3MOXKHOCTTA 32 HEM3II'BITHEHNE BB BCEKH MOMEHT OT CPOKa Ha (PMHAHCOBHS HHCTPYMEHT.

Dunancosu axmusu, OMmyUmany No CRPasedIU8a CMoUHOCH npe3 opye ceodxeamer 00Xo0

JpyXecTBOTO MpH3HaBa OYaKBaHHUTE |12-MECEYHM KpPEIUTHH 3aryOu 3a ()MHAHCOBU AKTHBH, OTYMTAHH IO
CrpaBeIUIiBa CTOMHOCT Ipe3 Jpyr BceoOxBaTeH aoxoa. KeM Bcska orderHa jgata J[pyKecTBOTO OIeHSBA
JlaJId CHIIECTBYBA 3HAYHTEIHO YBEIWYEHHE Ha KPEOUTHHUS PUCK HAa HMHCTPYMEHTa, W aKo TaKoBa ce
yCTaHOBH, JIpy>XeCTBOTO MNpH3HABa 3a TE3W WHCTPYMEHTH WM TO3M KJIac HMHCTPYMEHTH OYaKBaHU
KpPEIUTHHU 3aryOu 3a [eNus CPOK Ha HHCTPYMEHTA.

KJZCZCM¢MKCZI4M}Z u oyensieane Ha d)uHchoeume nacuesu

duHaHcoBUTE TacHBH Ha J[py)KECTBOTO BKIIOYBAT IIOJYYEHH 3aE€MH, 3aIbJDKCHUS TI0 JIM3WHTOBH
JIOTOBOPH, THPTOBCKH U JIPyTH (PMHAHCOBH 3aIbJKCHUS U JCPUBATUBHHA (PMHAHCOBU MHCTPYMEHTH.
duHaHCOBUTE TACHBH CE OICHSBAT IMbPBOHAYAIHO IO CIIPABEIIMBA CTOWHOCT M, KBJIETO € MPHIIOKUMO, CE
KOpPHUTHpaT MO OTHOUIEHHE Ha Pa3XOAUTE IO CIENKaTa, OCBEH ako J[py>KecTBOTO HE € ONpeaenuio JajieH
(bMHAHCOB IACUB KATO OLCHSABAH IO CIIPaBEeUINBA CTOMHOCT Ipe3 rnedandara u 3aryodara.

duHaHCOBUTE MACHBU C€ OLIEHSABAT IOCIEIBAIIO MO aMOPTH3HpaHa CTOMHOCT, M3MON3BAaliKM METONa Ha
eexTrBHATa JMXBa, C W3KIIOYCHHWE HA JEPUBATUBM W (PMHAHCOBM MACHBH, KOMTO Ca OINpENelieHH 3a
OLICHSABAHE IO CIIPaBeUIMBA CTOMHOCT Ipe3 Inedanbara wiM 3arybaTa (¢ M3KIIOYEHHE Ha JEepPUBATHBHU
(bMHAHCOBH MHCTPYMEHTH, KOUTO Ca ONpe/elieHH U e(pEeKTUBHHU KaToO Xe/DKUPAIL] HHCTPYMEHT).

Benukn pasxonm CBBbp3aHM C JIMXBU M, aKO € MPUIOKHMO, MPOMEHH B CIIPaBe/UIMBaTa CTOHHOCT Ha
WHCTPYMEHTA, KOUTO CE OTYHMTAT B Nevyasdara nin 3arydara, ce BKIIOUYBAT BB (PMHAHCOBUTE Pa3XOIH UITH
(DUHAHCOBUTE MTPUXOH.

JlaHbIH 32 Bb3CTAHOBSIBAHE
ﬂaH'LHI/ITe 34 Bb3CTaHOBsIBAHE BKJIFOUBAT:
® CyMHTE Ha BB3CTAHOBHMHTE JIAaHBIM BHPXY JI0XO/Ia BBB Bpbh3Ka C obOjaraeMara mnedyanda/maHbyHaTa
3ary0a 3a mepuoja U IJIATCHU CyMH 3a TEKYII[ U TPESIXO0/ICH MIePUOJ PEBHUIIIABAIIN IbJDKUMHUTE CYMHU;

® CYMUTC Ha AJAaHBUCH KPEAUTU 3a BB3CTAHOBABAHC M IMPUXBALIAHC CIICH Kpas Ha OTUCTHHUA IIEPUOIA U
IIaTCHU CYMH 3a TCKYII Y NPCAXOACH MMEPUOI IMPEBUITABAIIN ABJIKUMUTE CYMU 3a IPYTHU JaHBIH.

TekymuTe JaHbYHU aKTUBU 33 TEKYLIUSA U NPEIXOJHU MEPUOJHU CE OLEHABAT IO CyMaTa, KOsITO ce O4aKBa
na ObJie Bb3CTAHOBEHA OT JAaHBYHWTE OPraHM IPH NPHJIaraHe Ha JaHbYHU CTaBKU M JTAHBUHHU 3aKOHH,
JIeWCTBAIM WM OYaKBaHM Jia BJISI3aT B CHJIa KbM Kpas Ha OTYETHUS MEPUO/I.
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MarepuaJjiHu 3an1acH

MaTepI/IaJ'IHI/I 3arracu Ca aKTHUBH:

JbpIKaHM 33 MPOoAaKOa B 00MYaiHKs X0 Ha CTOIAHCKAaTa ISHHOCT /CTOKH, POTYKIIHS/;

® HaMHUpAIIM CE B IIPOIIEC Ha MPOU3BOJCTBO 3a TaKaBa Mpoax0a /He3aBbPILEHO IPOU3BOJICTBO/;
MaTepUaIHM 3aracy, KOUTO CE U3Pa3Xx0/BaT B MPOU3BOJCTBEHHMS MPOIIECC MJIU IIPU MPEIOCTaBsIHE Ha
YCIIyTH;/MaTepUa, CypOBHHM/

MartepuaniHuTe 3alacd Ce OLEHSABAT IO IIO-HUCKaTa OT CEeOECTOMHOCTTa WIJIM HETHATa peajiu3yema
CTOMHOCT.

CebecTolfHOCTTAa HA MAaTEPUATHUTE 3alacy MPEACTaBIIsABA CyMaTa OT BCHYKU Pa3XxOIy MO 3aKyIyBaHETO,
npepaboTKaTa, KakKTO M JPYTH pPa3XOId, HAlPaBeHH BBB BPb3Ka C JOCTABIHETO WM JIO CErallHOTO
CHCTOSIHHE U MECTOIONOKEHHUE.

Pazxonute 1o 3akynyBaHe Ha MaTEpHUAIHUTE 3aIlaCy BKJIFOYBAT IOKYIIHATA [IEHA, BHOCHUTE MUTA U APYTH
HEBB3CTAHOBMMH JaHBLM, TPAHCIIOPTHUTE Pa3XOAM U Ap., KOUTO JUPEKTHO MOraT Ja ce OTHecaT KbM
MPHUIOOMBAHETO HA CTOKUTE MAaTEpHAIUTE W YCIyrHTe. THPrOBCKUTE OTCTBIIKH padaTH MU Jp. MOMOOHH
KOMITOHEHTH C€ MPUCHAJaT NpU ONPEAEIsSHE HA TOKyIIHATa CTOMHOCT.

Pasxoaure 3a mpepaboTka BKIIOYBAT TPEKH Pa3XOAM W CHCTEMAaTHYHO HAYMCISABAHH TOCTOSHHU |
MIPOMEHJIMBH OOIIM Pa3XoJiv, KOUTO CE MPaBsT MPH NMpepadOTBaHE HA MATEPUANIUTE B TOTOBA TPOYKITHSL.
Jpyru pa3xoay ce BKIIOYBAT B CEOECTOMHOCTTAa Ha MaTepPHATHUTE 3allaCH CaMo JIOTOJKOBA, IOKOJIKOTO Te
ca HallpaBEHU BbB BPB3Ka C JOBEXKAAHETO HA MATEPUAIHUTE 3aI1aCy 10 HACTOSIIIOTO UM MECTOIOJI0KEHHUE
U CbCTOSIHHE.

B orpanmdenu cimyyam pasxoa MO MON3BAaHU KpeauTH, KouTo ca ompeneneHn B MCC 23 Pasxomu mo
3aeMH, ce BKIIIOUBAT B CTOWHOCTTAa HA MaTEPUATHUTE 3aIacH.

Pa3xoam KOUTO HE ce BKIOYBAT B CEOCCTOWHOCTTA Ha MPOHM3BENEHATA MPOAYKIHS M C€ NPU3HABAT KaTo
pa3xonu 3a epuoja, B KOWTO ca Bb3HUKHAIIY ca:

KOJIM4YECTBA MaTCprajiv, Tpya U APYTHU NPOU3BOACTBECHU pa3Xoau N3BbH HOPMAJIHUTC I'PAaHUIIN,
pa3xoju 3a ChXpaHEHHE B CKIIA],

AIMUHUCTPATUBHU PA3X0U;

pa3xo/u Mo NpoIaxouTe.

HOTpCGJIeHI/IeTO Ha MaTCpraJIHU 3alacu C€ OL[CHABA 110 CPECAHO-IIPETETIICHA CTOMHOCT.

CebecTolfHOCTTa Ha MaTEpPHATTHUTE 3a11acy MOXKE Jla HE € Bb3CTAHOBMMA, B CIIy4ail e Te ca MOBPEACHH HITH
ca ISUIOCTHO WIJIM YaCTUYHO MOPAITHO OCTAapeN, WM aKO MMa Craj B MpoJaXHUTE UM 1eHu. Chlio Taka
ce0eCTOMHOCTTa Ha MaTepUalHUTE 3alacd MOXE Ja He ObJe BB3CTAHOBHMA, aKO MPUOIH3UTENHO
OTpE/IeTICHUTE Pa3XoId 3a 3aBbPIIBAHE WIIM MPUOIM3UTEITHO OINMpPENENICHUTE Pa3XoaH, KOUTO IIe Obaat
HaIpaBeHHU 3a OCBIIECTBIBAHE HA MpoJak0aTa, ca ce yBenuuwid. MaTtepuaiHuTe 3araci ce HaMalsiBaT JIo
HEeTHATa peajn3yeMa CTOMHOCT Ha 6a3zaTa Ha OTAeNHU no3uiuu. [Ipu HsKon oOCTOosATENCTBAa 00ade MOXKe aa
Ob/1c IOAX OISO Ja CE TPYIMUPAT CXOJHH WM CBBbP3aHU TO3UIIHH.

KbM Bceku crienBani mepruo; ce mpaBu HOBA OLIEHKA HA HETHATa peann3yeMa cToiHocT. KoraTo ycnoswusra,
JIOBEIIM /10 CHM)KaBaHE Ha MaTepHaHUTE 3alacd TOJ TAXHaTa ceOECTOMHOCT, Bede HE ca HAIHIE WIIH
KOraTo MMa SICHO JIOKa3aTeJCTBO 3a yBEJIMUYCHHE B HETHATA peaju3yeMa CTOWHOCT 3apajyl MpoMsiHa B
WKOHOMUYECKHTE OOCTOSITENICTBA, cymMaTa Ha OOe3lleHKaTa ce BBH3CTAHOBSBA Taka, ue HoBaTa OallaHCOBa
cyMa € TIOo-HUCKaTa OT ce0ecTOWHOCTTa | MpepasriicflaHaTta HeTHa pealnu3dyeMa CTOHHOCT.
Bb3cTaHOBsIBaHETO € OrPaHUYCHO 10 CyMaTa Ha IIbpBOHAYAIHATA 00E3IIeHKA.

IMpu nponaxba Ha MaTepUAITHK 3amacyu, OallaHCOBaTa CyMa Ha TE3W MaTepHaJHHU 3aIlacH ce MpU3HaBa KaTo
pas3xoj mpe3 Mepuoja, mpe3 KOWTO ChOTBETHHUAT mpuxon ¢ npusHat. Cymara Ha Bcska OOE3IEHKa Ha
MaTepHaJHHUTE 3alacd J0 HETHAaTa MM peajn3yeMa CTOMHOCT, KaKTO M BCHYKHM 3aryOM OT MaTepHalHH
3almacy ce MpHU3HaBaT KaTo Pa3Xxo/H 3a Mepruojia Ha o0e3leHKaTa ik Ha Bb3HUKBAHETO Ha 3aryouTe.
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Cymara Ha EBEHTYaJHOTO OOpaTHO BB3CTAHOBSBAaHE HA CTOMHOCTTa Ha OOE3IICHKATa Ha MaTEPUATHHTE
3amacy, Bb3HHKHAJIA B PE3YJITAT HA YBEIMUYCHUETO HA HETHATAa pealn3yeMa CTOHHOCT, ce MpPU3HaBa KaTo
HaMmaJsBaHe Ha CymMara Ha NpPU3HATHTE pa3Xo[M 3a MaTepHalHHM 3alacH Ipe3 Mepuona, Mmpe3 KOHTO
BB3CTAHOBSIBAHETO € BB3HUKHAIIO.

Co0cTBEeH KanuTaja

CoOCTBEHUAT KaluTal Ha TPEIIPUATHETO C€ ChCTOM OT OCHOBEH KAaIlUTaj, PE3E€PBHM U HepasmpeacicHa
reqaoa.

OCHOBEH KaruTall MPEeCTaBIsABa PErUCTPUPAH KAIUTAI — MPEJACTABEH 10 HOMHUHAIHA CTOHHOCT ChIVIACHO
ChJIcOHO pElICHHE 32 PETHCTPAITHSL.

[Mpu wu3maBaneTo WIIM MPUIOOWBAHETO HA CBOM MHCTPYMEHTH Ha COOCTBEHHsS KalUTall MPEANPHATHETO
MpaBU Pa3lIMuHKU pa3xonu. Te3w pa3xomu OOMYAHO BKIIOYBAT PErHCTpalis W APYTH 3aKOHOBU TaKCH,
W3IUIATEHW CYMH Ha TMPaBHHU, CYETOBOJHU W JAPYTH NPo(EeCHOHAIHH KOHCYATAHTH M JAp. moaoOHH. Ilpu
KaIuTaJoBa C/ENIKa Pa3XOoAUTE IO CAENKaTa Ce OTYMTAT CUETOBOJHO KaTO HAaMaJIeHWE Ha COOCTBEHUS
KaruTall (HETHO OT BCHYKU CBBP3aHU NMpedepeHIun 3a JaHbK BEPXY JOXOIUTE) JI0 CTEIEHTa, B KOSATO ca
JOIBITHUTEIHU Pa3XO0/d, MPSKO CBBP3aHU C KallUTajloBa C/ENKa, KOUTO B MPOTHUBEH cllydail Omxa Owiu
n3bernatu. Pazxomure 1o KanuranaoBa CIenKa, KOSTO € H30CTaBeHa, ce MPU3HABAT KaTo Pa3Xxol.

PesepBute BKIIIOUBAT:

e Pesepr or nocnensamy onenku ([Ipeonenbuen peseps) — GopMmupaH NpH NpHiaraHe Ha Mojeia Ha
CTIpaBeIINBaTa CTOWHOCT IPH OTYUTAHE HA 3€MU M CTPaJiy;

e OO0mu pe3epBu — 00pa3yBaHU OT pas3NpeneieHre Ha revyaida ChrilacCHO M3UCKBAaHUATA Ha ThProBCKHsI
3aKOH Ha P bbarapus v yupeauTenHus akT Ha MPEANPUATUETO;

o Jlpyru pe3epBu — 00pa3yBaHH IO pelieHre Ha COOCTBEHUITUTE Ha KaluTaa.

Hepasnpenenenara nevanba BKIIOYBA:

e HepasnpeneneHa KbM Kpast Ha OTYETHHS TIEPUO]] HATPYIIaHa 1e4anta OT MPEIXOTHH MTePHOIH;

e Henokputa KbM Kpasi Ha OTYCTHHS TIEPUO]] HATPYIIaHa 3aryda OT MPEIXOIHH EPHOIH;

o [leuanba/3aryda ot nepuosa.

TeKyum N HETEKYIIHU MACUBH

[Macus ce knacuduimpa KaTo TEKyl , KOraTo OTTOBaps Ha HAKOHM OT CIICJHUTE KPUTEPUU:
o [Ipennpusrrero oyakBa ga ypeau MacuBa B CBOS HOPMAJIEH OMEPaTUBEH UKL,
o [lpennpusrrero AbP>KK MacuBa MPEIUMHO C 1€ ThPTyBaHE;
e [lacuBbT cnensa na ObJe ypeneH B paMKUTE Ha JIBAHAJECET Mecela Clie/l Kpast Ha OTYETHHsSI IIEpUO;
WIH
e [IpeampusaTuero HsAMa 0e3yCIOBHO IPABO Jla OTCPOUBA YPEKIAHETO HA MacHBa 3a IEepUOA Hal-MaJKo
JIBaHaJECceT Mecella clle]l Kpas Ha OTYETHHS IEPUO/.

IMTacus ce kmacuduIpa KaTo HETEKYII aKO HE OTrOBapst Ha KPUTEPHHTE 3a KiacH(pUIlpaHe KaTo TEKYIIL.
IMTacuB ce KracuuIMpa KaTo TEKYI, KOraTo TOH CiIe[Ba Ja Ce YPeau B paMKHUTE Ha JBaHAIECET MeCea OT
Kpasi Ha OTYETHHUS TIEPHOJI, JTOPH aKo:
® IIBPBOHAYAIHHUAT CPOK € OWJI 3@ ITEPHO/I MO-ABIBI OT JBAHAIECET MECela; 1
e cCiem Kpas Ha OTYETHHS IEPUOM W TMPEeId WHAWBHAyaTHHS (UHAHCOB OTYET Ja € 0J00peH 3a
nyOIMKyBaHe € CKIIIOYEHO CIiopasyMeHHe 3a peHHaHCHpaHe MM 3a HOB IOracHUTElICH ILIaH Ha
JBJITOCPOYHA Oa3a.
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I[am,‘nm 3aABbJ/IKCHUSA

TekylmuTe 1aHb4YHU 33 IbIKEHUS HA IPEANPUSTAETO BKIKOYBAT:

e TeKylmMAT IaHbK BbPXY J0X0Ja 3a TEKYIIUS ¥ MPEAXOJHU MEPUOJU CE MPU3HABa KAaTO MACUB IO
CTCIICHTA, 10 KOATO HE € IIJIaTEH,
e TeKkylu 3abJKEHUS 3a IJaHBLM ChIJIACHO APYTH JAHBUYHH 3aKOHH.

TekymuTe JaHbYHU NACHMBU 3a TEKYILUA U MPEAXOJHU NEPUOJIU CE OLIEHIBAT 10 CyMaTa, KOATO CE O4aKBa
na ObJe MIaTeHa Ha JaHbYHUTE OPraHd MpH MPUJIaraHe Ha JaHbYHU CTABKUA W JAHBYHHM 3aKOHH, JICHCT-
Baly KbM Kpasi Ha OTYETHHUS TIEPUO/I.

33[(1).]1)!(6]-[1/"[ KbM IEPCOHAJA U MPOBU3UHA 32 ABJATOCPOYHH J0X0AM HA MMEpcoHaAIa

3aII’bJI)KeHI/I$I KbM II€pCOHAI BKIIIOYBAT 3aABJDKCHHA Ha MIPEAUPUATUCTO I10 IMOBOJ HAa MHUHAI TPYA,
MOJIOKEH OT HaeTHsl TepcOHald, W ChOTBETHUTE OCUTYPUTETHH BHOCKHM, KOUTO C€ M3HCKBAaT OT
3akoHonaTencTBOTO. ChriaacHo u3uckBanusATa HAa MCC 19 ce BKIIIOYBAT W HAYMCIEHUTE KPATKOCPOUYHU
JI0XOIU Ha IEpCOHAala € IPOM3XOJ, HEMOJI3BAaHM OTIYCKUM Ha IE€PCOHAJa W HauMcIeHUTe Ha Oa3za Ha
)Z[Cf/iCTB&H.[I/ITG CTaBKHU 3a OCUT'YpsABAHEC, OCUT'YPUTCIHN BHOCKH BHPXY TC3U AOXOOH.

CeriacHo u3uckBanusTa Ha Komekca Ha Tpyda NpeAnpusTHsATa B CTpaHaTa ca 3aIbJDKEHH TPU
MpeKpaTsABaHe Ha TPYJOBUTE MIPABOOTHOIICHHUS ChC CIYKUTEN, KOHTO € JOCTHTHAJ MEeHCHOHHA Bbh3pacT Ja
My M3IUIANIAT €IHOKpaTHAa cyMma 3a o0e3leTeHue ot 2 10 6 paboTHH 3aIjiaTd B 3aBUCHMOCT OT TPYAOBHS
My CTax B mpennpusatuero. [Ipeanpusaruero e u34ucamio eBEHTyaIHHs pa3Mep Ha 3aIbJDKEHHETO 3a TOBa
o0e3IereHue, Ho OPaIi HEChIIIECTBEHUS MY pa3Mep, KaKTO U HUCKaTa CpeiHa Bh3pacT Ha IepCcoHaa He €
HAYMCIIWIIO IPOBU3HUS B HACTOSIIMS HHMBHyaleH (HUHAHCOB OTYET.

IIpoBu3sun

[IpoBu3uKTe Ca 3aABIDKEHMS ¢ HEOIIPEaelieHa CPOYHOCT UK cyma. [IpoBu3nu ce mpu3HaBaT 10 MOBOJ Ha
KOHCTPYKTHBHH M IIPaBHU 3aIbJIXKCHHUS Bb3HUKHAIHN B PE3YJITAT HA MUHAJIM ChOUTHUS CHIIIACHO
n3uckBauugra Ha MCC 37.

HpaBHO 3abJDKCHUC € 3aIbJDKCHUE, KOCTO ITPOn3JIiM3a OT:

e J0roBop (Crope HErOBUTE U3PHUYHU KJIay3H U 110 Hopa3oupaHe);
® 3aKOHOJATENICTBO; WU
® JIpyro JeHCTBUE Ha 3aKOHA.

KOHCprKTI/IBHO 3aABJDKCHHUE € 3aABJDKCHUE, KOCTO ITPOM3JIM3a OT I[GﬁCTBH;ITa Ha OpCaAnpuiATUuETO, KOraTo:

e pa OazaTa Ha yCTaHOBEHAa TCHACHIMS Ha MPEIXOJHA MNPAKTUKA, MMyOIMKYBaHH TONUTHKH HIIH
JOCTaThYHO CHENU(UYHO TEKYIIO TBBPJACHHE MPEANPUATHETO € MOoKa3alo Ha JPYrd CTPaHU, 4e €
TOTOBO J1a TIpHEME OIPENIeNeHN OTTOBOPHOCTH; U

e Karo pe3yaTar MPeanpUATHETO Ch3/1aBa y JIPYTHTE CTPAaHH OMNPEAEICHO OYaKBaHE, 4ye Ie HU3IBIHU
T€3U OTTOBOPHOCTH.

[IpoBu3us ce mpu3HaBa ToraBa, KOrato:

® MPEANPUATHETO UMa HACTOSAIIO 3ab/DKEHUE (MMPAaBHO MJIM KOHCTPYKTUBHO) KAaTO PE3yJITaT OT MUHAIU
CHOMTHS,;

® pMa BEPOSATHOCT 3a IMOracsiBaHe Ha 3aJbJDKEHHETO Ja ObJe HEOOXOIUM IMOTOK PECYPCH, ChABbPIKAI]
MKOHOMHYECKH IOJI3H; U

e MOJKe J1a ObJic HanpaBeHa HAJCXKIHA OIICHKA Ha CTOMHOCTTA Ha 3aIbJDKCHUETO.

Ako Te3u YCI10BHUA HE Ca U3IITBJIHCHU, IIPOBU3HA HE CC IIPU3HABA.
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[IpoBu3muuTe Ce MpU3HABAT 1O Hali-100paTa MPUOIM3UTENHA OIICHKA HA PHKOBOJICTBOTO HA MPEIPUATHETO
KbM Kpas Ha OTUCTHHS IEPHOJ 32 Pa3XOANTE, HEOOXOAMMH 32 YPEXKIaHEe Ha HACTOAIIOTO 3abIKECHHE.

[Mpu3HaThTe CyMH Ha MNPOBU3UHM CE€ MPEpa3rIekKIaT KbM BCEKM Kpail Ha OTYETEH IMepuojJ H Cce
MPEU3YHCISIBAT C LIEJT 1a Ce OTpa3| Hail-moOpara TeKyIa OleHKa.

OTCpO‘leHI/l JAHBYHU AKTHBHU U MTAaCUBU

OTCpO‘IeHI/ITe OJaHBYHU aKTHBU U IMAaCHUBU CC IMPU3HABAT 3a BPECMCHHU Pa3JIMKW MCKIY JaHbYHaTa OCHOBa
Ha aKTHBHUTE U IIACHBHTE M TSAXHATa OalaHCOBA CTOMHOCT KBM Kpas Ha OTYCTHUA TICPHUOI.

OTcpoueH AaHBUYCH IMaCHB CE MPH3HABA 32 BCHYKH ABDKUMH B OBJCIIM MEPUOAU CYMH HA JTaHBIH
CBBP3aHHM ¢ 00JlaraeMy BPEMEHHH Pa3JIuKH.

OTchqu AaHBYCH aKTUB CC ITPU3HaBa 3a Bb3CTAHOBUMUTEC B GBI[CHII/I nepuoan CyMyu Ha JaHbUH, CBbP3aHU
C nmpucnagamu ¢c€ BpEMEHHU Pa3jinKy, MPEHOC HAa HCU3MOJI3BaHN JaHHBYHHA 3ary61/1 " KpEOUTU N0 CTCIICHTA,
0 KOATO € BEPOATHO Ja ChIIECTBYBA obaraema HeanIGa, Cpeily KOATO Ja Morat ga C€ U3IoJ3Bar.

KbM Kkpasd Ha BCekM OTHETEH IMEpUOJ MPEANPHUATHETO Mpepasriexaa HEeMpU3HATUTE OTCPOUYEHU NaHBUHU
AKTHUBU. Hpe):[HpI/IHTI/IeTO HpI/I3HaBa HerI/ISHaTI/ITe B HpeI[XOI[eH Hepnoz[ OTCpO‘IeHI/I JAaHBYHHU aKTHUBU 10
CTEIIEHTa, JO KOATO C€ ¢ TIIOsSBHJA BEPOSATHOCT Objeliata obOjaracMa redanbda Ja II03BOJSIBA
BB3CTAHOBSIBAHETO HAa OTCPOYEH JaHbYEH aKTHB.

BanancoBata CTOMHOCT Ha OTCPOYECHUTE MAHBPYHHM AKTHBH C€ Tpepasriiekaa KbM Kpas Ha BCEKH OTUETEH
nepuoa. [Ipeanpusarrero HaMassBa 6alaHcoBaTa CTOMHOCT Ha OTCPOYEHHUTE JaHBYHN aKTHBH 0 CTEIEHTA,
JI0 KOSITO Bedue He € BEpOATHO Ja Obje peaansnpana J0CcTaTbyHa obnaraema medanda, KosTo Ja Mo3BOoJIsSBa
Jla ce OIOJI30TBOPH TION3aTa OT YacT HIIM IeIHs OTCPOYEH JaHbUeH aKTHB. BCAKO TakoBa HaMalleHHE Ce
MpOosIBsiBA 0OpPATHO JI0 CTEIMEHTa, 0 KOATO € CTaHAJIO0 BEPOSTHO Jla Ce pean3upa J0ocTaThyHa obiiaraema
reyajoa.

OTCpO‘IeHI/ITe JaHBbYHHU aKTUBHU U IMIAaCHUBH CC OLICHABAT I10 JAHBYHHUTEC CTABKH, KOUTO C€ O4YaKBa aa 6’LI[3T B
CHJia 3a n€puoja, B KONTO aKTUBBT CE pcaim3rpa Uik 1MaCcuBbT CE ype,un/noracn BB3 OCHOBa HA JaHBYHUTC
CTaBKH (I/I JaHBbYHHU 3aKOHI/I), I[GﬁCTB&H.[I/I HJIM OYaKBaHU Jia BJIA3aT B CHJIa KbM Kpasad Ha OTUCTHHA IIEPUOI.

OtcpodeHnTe TaHBIM ce MPU3HABAT KaTO IPHXOJ WM Pa3XO/ U ce BKIIOUBAT B IeyandaTa WiK 3arybarta 3a
Mepuo/a, OCBEH JI0 CTEMEHTa, A0 KOSATO JaHbKBT BB3HHKBA OT OINEpalys WIH ChOUTHE, KOETO € MPU3HATO
npe3 ChUIHS WIH PA3IHUueH MEPUO JUPEKTHO B COOCTBEHUS KalUTAIl.

IMeyan6a unu 3aryba 3a nepuoaa

[peanpusiTuero nmpu3HaBa BCHYKU EIIEMEHTH Ha MPUXOANUTE U Pa3XOAUTE Mpe3 Meprojia B rnedandaTa uim
3ary0ata, ocBeH ako aageH MCPO He U3KCKBa WM pa3peliaBa Apyro.

Hsxon MC®O ompenenst oOCTOSATENCTBA, MPH KOWUTO MPEANPUSTHETO NMPH3HABA KOHKPETHU MO3HIIUU
M3BBH Teuajbata wiM 3arybata mpe3 Tekyimms nepuoa. Jpyru MCOO wusuMckBar wiM pa3peliaBat
KOMITOHEHTHTE Ha JPYyT BCEOOXBATEH JIOXOJ, KOUTO OTTOBAPSAT Ha JAepUHHIUATA HAa OOIIUTE TOIOKEHUS 32
MPHUXOX U pa3xo/H, 1a ObJaT U3KITIOUEHH OT Tiedyandara uin 3aryoara.

Pa3zxoau

OmnepaTuBHUTE Pa3XxoJy Cce MPHU3HABAT B IevandaTa WM 3arybaTa MpH MOJI3BAHETO HAa YCIYTUTE MM Ha
JaTaTa Ha Bb3HUKBAHETO UM.

JpyXecTBOTO OTYMTa [Ba BHJA Pa3XxOjAd, CBBP3aHU C H3IIBIHEHHWETO Ha JOTOBOPUTE 3a JIOCTaBKa Ha
YCIYTH/CTOKH/C KITMEHTHU: Pa3XOH 32 CKIIOYBAHE/TIOCTUTAaHE Ha JIOTOBOPA M Pa3XO/AX 3a M3MBJIHCHHE Ha
noroBopa. Koraro pasxoaute He OTroBapsAT Ha YCIOBHATA 3a Pa3CpOUYBAHE CHIVIACHO M3MCKBaHMATA Ha
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MC®O 15, cpmuTe ce Mpu3HaBaT KaTo TEKyIId B MOMEHTa Ha BH3HMKBAHETO UM KaTO HalpuUMeEp He ce
OYaKBa J1a ObJIaT Bb3CTAHOBEHU HIIH MEPUOABT HA PA3CPOUBAHETO UM € JIO eHa TOJHHA.

CrnennuTe ONEpaTUBHH Pa3XxOId BHHATH CE€ OTpa3sBaT KaTO TEKYI pa3XxoJl B MOMEHTa Ha BH3HMKBAHETO
uM:

— OO0 1 aIMMHUACTPATUBHY pa3xoju (OCBEH aKo HE ca 3a CMETKa Ha KJIMEHTA);

— Pa3xonu 3a Opak Ha MaTepuaiHU 3aracy;

— Pa3xoau, cBbp3aHu ¢ U3NBIHEHNE Ha 3abKEHHETO;

— Pa3xonu, 3a KOUTO MpennmpHUATHETO HE MOXE Ja ONpeAenH, Jajli ca CBbP3aHU C YAOBJIETBOPEHO WIIH
HEYJIOBJIETBOPEHO 3aIbJKEHHE 32 U3IIbIHEHUE.

IIpuxoan

JIpyXecTBOTO NpH3HAaBa MPHXOAU, 32 Ja OTPa3H MPEXBBPIISIHETO Ha OOCIIAHW CTOKWA W/WIM YCIyTHd Ha
KIIMEHTH, B pa3Mep, KOMTO OTpa3siBa Bh3HATPaKICHHETO, Ha KoeTo J[py>KeCTBOTO OYakBa Jla MMa IMpaBo B
3aMsiHa Ha T€3W CTOKH W/WJIH YCITyTH.

OCHOBHHTE NMPUXOJH, KOUTO J[py»KECTBOTO I'eHEpUpa ca CBbP3aHU ¢ MPoJiak0a Ha rmevaTHa MPOILYKIIHS.

3a ;a onpeneny aiy U Kak Ja MpyU3Hae MpuXoau, J{pyKecTBOTO H3MOJI3Ba CIEAHUTE 5 CTHIIKH:
1. Unentudummpane Ha JOroBopa ¢ KIMEHT

2. Unentudunypane Ha 3ab/DKEHUATA 32 U3IBIHCHUE

3. OnpenensiHe Ha I[eHATa Ha CIEIKaTa

4. PasnpezienieHue Ha IleHATa Ha CENKaTa KbM 3aIbIDKCHHATA 33 U3IThIHCHHE

5. [lpu3HaBaHe Ha PUXOIUTE, KOTATO Ca YAOBJICTBOPCHH 33 IbJDKEHHUSATA 32 U3ITBITHEHHUE.

[Ipuxogure ce Nmpu3HAaBaT WM B JAJE€H MOMEHT WM C TEYEHUE HAa BPEMETO, KOraTo WM J0KaTO
JpyecTBOTO yJOBJIETBOPH 3aIbIDKCHUSITA 32 M3ITBIHECHHE, TPEXBBPISHKN 00CIAHUTE CTOKU WM YCITYTH
Ha CBOUTE KJIIMEHTH.

JpyXecTBOTO IPU3HABA KaTO 3aJBJDKEHUS 110 JOTOBOP Bb3HATPAXACHHUE, IIOJYYEHO IIO OTHOLICHHE HA
HEYJOBJIETBOPEHH 3aJbJKEHUS 32 W3MBJIHEHHWE W TH MpPeACTaBs KaTo APYTH 3aJbJDKEHHS B OTYETa 3a
¢uHaHCOBOTO CheTOsTHME. [0 Chius HaUMH, ako [Ipy>KECTBOTO YAOBJIETBOPH 3aIbJKCHUE 32 U3IIBIHECHUE,
Mpean Ja TMoNyYd Bb3HArPaXKICHUETO, TO MPU3HaBa B OTYEeTa 32 (DMHAHCOBOTO CHCTOSHUE HMJIM aKTHB IO
JIOr0BOpA, UJIM B3€MaHe, B 3aBUCHUMOCT OT TOBA JaJIM CE€ U3UCKBA HEIIO JPYIO OCBEH OIPEIEIEHO BpeME 3a
[OJIy4aBaHE Ha Bb3HArPAXKICHUETO.

[Mpuxoaure OT JMXBH Ca CBBP3aHH C IMPEIOCTABEHH 3aeMH. Te ce OTYMTAT TEKYIIO MO0 METOoAa Ha
eeKTUBHATA JINXBA.

[Mpuxoaure OT OUBHICHTH CE NMPH3HABAT B MOMCHTa Ha BB3HMKBAHE HA MPABOTO 3a IMOJy4YaBaHE Ha
TUTAIAHETO.

[TbpBOHAYATHO (PMHAHCUPAHHATA CE OTYMTAT KATO MPUXOIH 3a Obaenm nepuoau (GpuHaHCHpaHE), KOTaTo
MMa 3HAYUTEIHA CUT'YPHOCT, ue J[py)KeCTBOTO 1€ MOoiNyyr (pUHAHCHPAHETO U IE U3IIBIHU YCIOBUATA, MIPU
KOUTO TO € oTmycHaTo. PHHAHCUpaHe, HeNAo Aa obesmietd JpyKeCcTBOTO 3a TEKYIIO Bb3HHKHAIIN
pa3xoau ce Mpu3HaBa KaTo MPUXOJ B CHIIHS MEPHOJ, B KOHTO ca Bh3HUKHAIU pa3xoaute. PuHAHCUPaHE,
eSO J1a KoMITeHcupa J[py»KecTBOTO 3a HAINpaBeHH Pa3XoAu MO MpuAoOMBaHE HA aKTHUBH, CE MPH3HABA
KaTO MPUXO0J OT (PMHAHCHpaHE MPOMOPIMOHATHO HA HAYKMCIICHATA 3a MepHo/ia aMOPTH3AIUs HA aKTUBHTE,
MPHIOOUTH C TIONYYEHOTO (PMHAHCUPAHE.

AKTHBH U IaCUBH 110 A0TrOBOPH € KIIMCHTH

Jpy’KeCTBOTO TpH3HABA aKTHUBU HW/HJIM MACHBM 110 JOrOBOP, KOraTo €JHa OT CTPaHUTE IO JOroBopa ¢
M3IBJIHAJNIA 33TBJDKCHUATA CH B 3aBUCHUMOCT OT BpB3KaTa MEKIY ACHHOCTTa Ha MPEANPUATHETO H
TUTAIIAHETO OT KIHEHTa. J[pyKEeCTBOTO MPECTaBs OT/AEIHO BCAKO OE3YCIIOBHO MPAaBO HA Bb3HATPAXKICHUE
KaTo B3eMaHe. BaemaHe e 0e3yCIIOBHOTO MpaBo Ha MPENPHUATHETO JIa TIOJTyYH Bb3HATPaKICHUE.
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[TacuBu mo HOroBOp ce MpH3HABAT B OTYETa 3a (MHAHCOBOTO CBCTOSHHE, aKO KIMEGHT 3aIulaina
BB3HArpaKAeHUE WU JPY>KECTBOTO MMa IIPaBO Ha Bb3HAIPAXKJCHUE, KOETO € 0e3yCIIOBHO, IIpeau Ja €
MIPEXBBPIICH KOHTPOJIa BHPXY CTOKATa WM ycayraTa.

Jpy’XecTBOTO MpU3HaBa aKTUBU MO JOTOBOp, KOTAaTO 3abJDKEHHTA 32 U3IIBIHEHUE Ca YIOBIETBOPEHU U
IJIAIIaHeTO He € ABKUMO OT CTpaHa Ha KJIMEHTa. AKTHB IO JOTOBOp € MPaBOTO Ha MPEANPHUATHETO Aa
MOJTyYH BB3HATPakJIEHHE B 3aMsHAa HAa CTOKUTE WJIM YCIYTHTE, KOUTO MPEANPUATHETO € MPEXBBPINUIIO Ha
KIIMEHT.

IMTocnenBamo JpyecTBOTO ompenens pazMepa Ha oOe3leHKaTa 3a aKTUB 10 JOTOBOPAa B ChOTBETCTBHE C
MC®O 9 ,,OuHaHCOBH HHCTPYMEHTH .

DUHAHCOBH PUCKOBE

Kpeoumen puck

Puckbt, 4e cTpana mo (GMHAHCOBU MHCTPYMEHTH - aKTHBH Ha MPEANPHUITHETO HsMa Ja ycIee Ja M3IUIATH
3a]IbJDKEHUETO CH U IIle TPUYUHH (PUHAHCOBA 3ary0a Ha MpPeIpUsTHETO.

Jluxeuoden puck

JIMKBUTHUAT pUCK BB3HUKBA OT BPEMEBOTO pa3MHHABAHE HA JOTOBOPEHUTE MaJAeKH HA MAPUYHUTE aKTHBH
M 3abJDKEHUS M BB3MOXKHOCTTA JTBKHUIIUTE Ja HE ca B ChCTOSHHUE Jla YPEInAaT 3aAb/DKEHUATa CU KbM
MPEANPUATHETO B CTAHIAPTHUTE CPOKOBE.

Ilazapen puck

Puckbt, ue crpaBeyiuBaTa CTOWHOCT WJIM OBJENIMTE MapUYHU MOTOLUM Ha (DMHAHCOBUS MHCTPYMEHT IIe
BapHpaT Mopaau MPOMEHHU B Ma3apHUTE LeHH. [[a3apHUsT pUCK Ce CHCTOM OT TPU BHAA PHCK:

e Banymen puck - PUCKBT, Y€ CIpaBeLIMBaTa CTOMHOCT WU OBJCIUTE NapUYHU IOTOIM Ha
(UHAHCOBHS MHCTPYMEHT L€ BApHUPAT MOpaji MPOMEHU B OOMEHHHUTE KypCOBE.

o Jluxeen puck - pUCKbT, Ue CIIpaBeJIUBaTa CTOMHOCT WM OBJICHIMTE MApUYHU MOTOIM Ha (UHAHCOB
WHCTPYMEHT LIE BapupaT Nopagy NPOMEHU B NIa3apHUTE JTUXBEHU IIPOLEHTH.

o Jlpye yenosu puck - PUCKBT, Y€ CIpaBeJIUBaTa CTOWHOCT WMJIM OBJCIIUTE MapHYHH IOTOLUW Ha
(UHAHCOBHS WHCTPYMEHT IIEe Bapupar MOpagd MPOMEHH B Ma3apHUTE ICHU (Pa3U4HU OT TeE3H,
BB3HUKBAIIM OT JIUXBEH PHUCK WIM BaJyTeH PHUCK), HE3aBUCHMO OT TOBA Jajd Te3W MPOMEHH ca
NPUYMHEHH OT (pakTopH, CreU(PUYHH 32 OTICTHHS (PUHAHCOB MHCTPYMEHT WM HETOBUS €MHUTCHT,
WJIH OT ()aKTOPH, BIHSICHINA BbPXY BCHUKH MMOJI0OOHN (PMHAHCOBY MHCTPYMEHTH, THPTyBaHHU Ha Ia3apa.

[TonuTHKaTa Ha IPEANPUATHETO 3a LUIOCTHO YIPaBJICHUE HA PUCKOBETE € ChbCPEAOTOUCHA U MMa 3a LeN Jla
HaMalli eBEHTYaITHUTE HeONMAronpusTHU eQeKTH BbpXy (PMHAHCOBHUS pe3yiTar.

EdexTu oTr npomenuTe B 00MeHHUTE KypcOBe

OyHKIIMOHAIHATA BajyTa Ha NPEIONPUATHETO € OBJrapCcKUAT JieB. BajyraTa Ha TpEACTaBsSHE B
WHIUBUAYaTHUs (DMHAHCOB OTYET € OBJITapCKHU JICB.
Hacrosmust puHAHCOB OTYET € MPEACTABCH B XUIISIU JICBa (XML JIB.).

UykmecTpaHHa BaJIyTa € BCSIKa BajyTa pas3inuHa OT (yHKIIMOHAJIHATA BajyTa Ha MPEIIPHUITUETO.
Crenkure B 4yXKACCTpaHHA BajyTa C€ BIIMCBAaT ITbPBOHAYAJIHO BHB (DYHKI[MOHAJIHA BaJIyTa, KaTo KbM

cyMaTa Ha 4y)KJIecTpaHHaTa BalyTa ce Mpuiara IeHTpaiHus Kypc Ha benrapcka Haponna banka (BHB) 3a
CBbOTBETHATA BalyTa, KbM JaTaTa Ha CACNIKATA.

KypcoBute pas3nuku, Bb3HMKBAIIM NMPH ypeXKIAaHE HAa MApUYHM MO3UIMU WIA MPH IPEU3UUCIIIBaHE Ha
MapUYHUTE MO3UINH Ha IPEANPUATHETO 110 KypCOBE, Pa3IMYHH OT T€3U, PU KOUTO ca OMIIM MPEN3UUCIEHU
MPH IBPBOHAYAHOTO MTPU3HABAHE MTPe3 NIEpUOa WIIH B IPEAXOAHN (UHAHCOBU OTYETH, CE IPU3HABAT KaTO
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revanba wiM 3ary0a 3a mepuoja, B KOWTO ca BBb3HUKHAIM, ¢ HAKOM M3KmoueHus cbriacio MCC 21 Ha
KYpCOBUTEC pa3jIMKW, Bb3HUKBAIIU 110 AaJiCHA MMapH4yHa IMO3UIHMA, KOATO IO CHHOIHOCTTA CHU IPEACTABJIABa
4acT OT HETHA MHBECTUIIMS HA OTYMTAILIA CE CTOMAaHCKa €IMHULIA B Uy KJECTpaHHa JEMHOCT.

Koraro Mmapru4yHa MO3UIMd BB3HHMKBA B PE3YyJTaT Ha CACIKA C YYXKACCTpaHHA BaJlyTa U MMa IIPOMSAHA B
OOMEHHUS KypC MEK/Iy JaTaTa Ha CliejiKaTa M JataTta Ha YPeKIaHETo, ce MOsBSIBa KypcoBa pasjiukKa.

Koraro cuenkaTta Ob1e ypeaeHa B paMKUTE Ha CHIIUS OTYCTECH MEPHOJI, IIPe3 KOWTO € Bb3HUKHAJIA, Iisj1aTa
KypcoBa pasiiiKa ce Mpu3HaBa npe3 aaaeHus nepuoi. Ho xorato cienkara 6b1e ypeneHa mpe3 cieaBall
OTYETEH IIEPUOJ, KypcoBaTa pa3iiMKa, MpU3HATa Mpe3 BCCKHM OT MEXKIAWMHHHUTE MEPHOIAM 10 JaTara Ha
YPEXKIaHETO, CE OMpeeNisi OT MPOMSIHATA Ha OOMEHHHUTE KyPCOBE MPE3 BCEKU TIEPHOI.

Koraro mevasnba miun 3aryda or HemapryHa IMO3KMIKS € OTpa3eHa AUPEKTHO B COOCTBEHHS KAalMTAaJ, BCEKH
OOMCHEH KOMIIOHEHT OT Ta3u Iedaiba WM 3ary0a ce mpu3HaBa B Apyr BceoOxBaTeH noxoj. Koraro
rmevanba wid 3aryda OT HemapuyHa IO3MIIMS € OTpa3cHa B IedayibaTa WM 3arydata, BCEKH OOMEHEH
KOMIIOHEHT OT Ta3| reJayida uiM 3ary0a ce mpu3HaBa KaTo nedanda wim 3aryoa.

Korato onpenenean MC®DO u3nckBat HIKOW MeYaION WITH 3aryOl OT aKTHBHU J]a CE OTPa3sBaT JUPEKTHO B
COOCTBEHMsI KamUTal M KOraTo TaKbB aKTHB C€ OIleHsBa B uyxjaectpanHa sanmyra, MCC 21 wusucksa
MpeolleHeHaTa CTOMHOCT Ja Obje Mpen3uuclicHa, M3MOJI3BAlKH Kypca KbM JlataTa Ha ONpelelsiHe Ha
CTOHHOCTTa, B pE3ylATaT Ha KOETO C€ IOJydaBa KypcoBa pa3iinka, KOSATO CHUIO C€ IMpPU3HABa B JPYyr
BCeOOXBaTEH JI0XOI.

[Ipeanpusaruero nmpaBy NpeOLiCHKA Ha MMO3ULMH B Yy)KIECTpPaHHA BAJIyTa KbM Kpasi HA OTYETHUS NIEPUOJ U
TEKYLIO Mpe3 OTYETHUS ITEPUOL.

[lozunuure B 4YyXJIECTpaHHA BaJdyTa KbM Kpas Ha OTUETHUS IIEPHOJ Ca OLECHEHU B HACTOSIIMS
WHAMBUYyalleH (PMHAHCOB OTYET 10 3aKMounTenHus Kypc Ha BHB.

C‘leTOBOI{HI/I NpeaAnoJI0KCHUA U l'lpl/lﬁ.]IHSI/lTe.]'lH]([ CYETOBOAHU IMPEHCHKHU

B pesynrar Ha HeCHTYpHOCTTa, TMPUCHIIA HAa JeloBaTa AEHHOCT, MHOTO CTaTUHM OT WHIUBUAYATHHUS
(MHAHCOB OTYET HE MOAJISKAT Ha TPENM3HA OI[EHKA, a CaMO Ha IPUOTU3UTENHA OlleHKa. [I[pubnu3uTenHuTe
OIICHKH Ce OICHSBAT B3 OCHOBA HA Hali-aKTyajlHAaTa HAIMYHA ¥ HAJAEKIHA HHPOPMAITHSI.

Wznon3eanero Ha pa3yMHH TPHUOIH3UTEIHU OIEHKU IPEACTABISBA OCHOBEH CIIEMEHT B M3TOTBSHETO HA
(MHAHCOB OTYET U HE HaMaJsBa TsAXHATa AocToBepHOCT. [IpriaraneTro Ha MexXIyHapOIHUTE CTaHIAPTH 32
(MHAHCOBO OTYMTAHE M3HMCKBA OT PHKOBOJICTBOTO Ja MPWIOKH HSKOW CUETOBOJHHU MPEANONOKEHHUS H
MPHOJIMZUTEIHH CUCTOBOJHHM TIPEIICHKH TMPH H3rOTBSHE HAa (UHAHCOB OTYET W MPH OINpeJesHe Ha
CTOIfHOCTTa Ha HIKOW OT aKTHBWTE, MACHBHTE, IPUXOAWUTE U pa3xonuTe. Bcuuku Te ce M3BBpIIBAT Ha
OCHOBaTa Ha Hai-IoOpaTa MpeleHKa, KOATO € HallpaBeHa OT PBHKOBOJACTBOTO KbM Kpasi Ha OTYETHHS
nepuoj. [lelicTBUTENHUTE pe3ylaTaTd Ouxa MOIIM Jla C€ pa3ludaBaT OT MPEICTaBEHUTE BbHB
WHAUBUyaITHUS (UHAHCOB OTYET.

HNanena mnpuOIM3UTENHA OICHKA TMOUIGKH Ha MpepasriekJaHe, akKo HACTBIAT IPOMEHH B
oOcrosiTencTBaTa, Ha KOHUTO C€ OCHOBaBa, WM B pE3ylNTaT OT TMoOJy4YeHa HOBa HH(OpMAIHS WIH
JOIBIHUTEIIHO HATpynaH onuT. [IpepasriexpaHero Ha NPUOTM3UTENHATA OIEHKAa HE Ce CBBbpP3Ba C
MIPEIXOAHU TIEPUON U HE MPE/ICTaBIsIBa KOPEKIIHS Ha TpelIKa.

EdexrpT oT mpomsHaTa B CUETOBOJHA NPUONM3UTENHA OICHKA, C€ TPU3HABA IMEPCIEKTUBHO Ype3
BKJIIOUYBAHETO My B OTUETa 32 BCEOOXBATHHS JIOXOA 3a IIEpHOa Ha IPOMSAHATa, aKO IPOMSHATA 3acsira caMo
TO3H MEPUO/] MITH TIEPUOJia Ha IPOMSIHATA 1 OBJICIIH EPUOJIH, aKO IPOMSHATA 3acsira U ObJICIIH TepUoIH.
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I[OTOJIKOB&, JOOKOJIKOTO IpOMsAHAaTa B CUCTOBOJHATA HpI/I6J'II/I3I/ITeJ'IHa OIICHKa BOAM 10 NPOMCHU B aKTUBUTC
" IMMaCUBUTE, UJIK C€ OTHACA 1O KOMIIOHCHT OT KalluTalla, Td CC IMIpHU3HaBa YpE€3 KOPpHUTUpaHEC HA OaancoBaTa
CTOMHOCT Ha CBBbpP3aHUA aKTUB, TIaCUB WJIM KOMIIOHCHT OT KaIllMTalla B II€pUOaa Ha IIpoMiaHaTa.

JIn3uHr

JIn3uHroaarea

MC®O 16 He mpoMeHS CHIIECTBEHO CUETOBOAHOTO OTYMTaHE Ha JM3WHra 3a JIM3WHTrojarenure. Te
MIpOoABJDKABAT Ja KJ]aCI/I(bI/IHI/IpaT BCEKU JIM3UHIOB JIOTOBOP KaTO (bI/IHaHCOB WJIM ONEPATUBEH, MpUJIaraiiku
Ha TpaKTHKa IpaBuja aHainoruyHu Ha te3u Ha MCC 17, KOHTO ca 1o ChIECTBO MPEXBBPICHU U B HOBUS
MCOO 16.

Dunancos au3uHe

OUHAHCOBUAT JIM3UHT, NMPH KOWUTO ce TpaHcepupa M3BBH JIPYKECTBOTO CHIECTBEHATA YaCT OT BCUUKH
PUCKOBE U CTOIIAHCKH MU3roJy, MponsTudamu oT CO6CTBCHOCTTa BBpPXY aKTUBa OO (I)I/IHaHCOB JIU3HUHI, CC
HU3NMCBa OT CbCTaBa HAa AKTUBHUTC HaA JIM3UHIOAATCIIA IIPU IMPUXBBPIAHC KbHM JIM3UHIOIIOIYYaTCIId Ha
aKTHBa M c€ Tpe/ACTaBs B oT4yeTa 3a (PMHAHCOBOTO CHCTOSHHE KaTO B3€MaHE ChC CTOWHOCT, paBHA Ha
HETHAaTa MHBECTULIHUA OT JIM3UHTA. Hernara HWHBCCTUIUA B JIM3UHTOBUA NOrOBOp IMPEACTABJIABA pa3jiMKaTa
MCXKOY c6opa OT MHHHUMAJIHUTE JIM3UHTOBU IUIAllAHUA 110 AOroBOpa 3a (1)I/IHaHCOB JIU3UHTI "
HerapaHTHpaHaTa OCTaThYHA CTOWHOCT, HAYUCICHA 3a JM3MHTOJATENs, W He3apaOOTeHUST (HUHAHCOB
noxoj. Pasnmukara Mexay OanaHcoBaTa CTOHHOCT Ha OTAAJCHHUS IMOA (DMHAHCOB JIM3MHT aKTUB U
He3abaBHaTa (CHpaBeajiiBaTa My IIPOJaXKHA) CTOMHOCT C€ IPU3HABa B OTYETA 3a BCCOOXBATHUSA J0XO0H (B
nevanbara WM 3arybara 3a roJiHAaTa) B HAYAJIOTO HA JIM3UHTOBHUS IOTOBOP (TIPH MpelaBaHETO HAa aKTHBA)
KaTo J0XOiA OT mpojaxkba Ha akTuBH. [Ipu3HaBaHeTO Ha 3apabOTeHUs (PMHAHCOB MPHUXOJ] KAaTO TEKYII]
JUXBEH MPHUXO0J CE€ OCHOBAaBA HA MPHJIAraHeTo Ha MeTo/1a Ha e()eKTUBHATA JIUXBA.

Onepamu@eH JU3UHS

HaeMOIIaTeJU[T mpoab/’KaBa Aa IMpUTE)KaBa CbIICCTBEHA YaCT OT BCUYKHU PUCKOBE U CTOIMAHCKU M3roAgu OT
cOOCTBEHOCTTA BBpPXY JaaACHHA aKTUB. Hopazm TOBA TO3U AKTHB IPOABJIXKaBa Jia € BKJIIIOYCH B ChbCTaBa Ha
HCroBUTC MMOTH, MalllUHU H 060pyz[BaHe KaTO aMOopTHu3anuiaTa MYy 3a Iepuoga C€ BKIIIOYBA B TCKYIIHUTC
pasxoy Ha JMU3UHIOAATCIIA. HpI/IXOII’bT OT Ha€MHU OT OIICPAaTUBCH JIM3UHI CC IIpH3HABa Ha Oazara Ha
JIMHCHHUSI METOA B NPOABDKECHHUE HAa CPOKa Ha CbOTBCTHUA JIM3WHT. H’I)pBOHa‘-IaHHO HaIlpaBECHHUTE IMPCKU
pa3xoy BB BPb3Ka C JOrOBaApsAHETO U YPEIKAAHCTO Ha OIICPAaTUBHUSA JIM3UHT, CC IIO6aB$[T KbM OajancoBarta
CTOMHOCT Ha OTAAACHUTC aKTUBH U CC IIPU3HABAT Ha OazaTa Ha JTUHECHHMS METOA B IPOABJDKEHUEC HAa CPOKa
Ha JIM3HUHTIAa.

JIu3uHromoJy4aresu

MC®O 16 ycraHOBsIBa JM3UHTOIONYyYATEIUTE Aa OTYATAT BCHUYKH JIM3UHTH IO €AWHEH MOJET, KOWTO
Hayara 0ajJaHCOBOTO UM TPU3HABAHE, 10 MOJI00KE Ha OTYMTAHETO HAa GuHaHcoBHs mu3uHT Mo MCC17.

OM@HK(I 3a npusHaeane Ha Ju3uHe

Ha navannarta mara Ha Jm3uHTa (MIO-paHHATA OT JBETE JATH - JaTaTa Ha JU3UHTOBOTO CIIOPa3yMEHHE WU
JaTaTa Ha aHT@XUPAHETO Ha CTPAHUTE C OCHOBHUTE YCIIOBHS Ha JIM3UHTOBHS IOTOBOP) APY>KECTBOTO IIPABH
aHaJIM3 M OICHKA JTaii JTaJIeH JOTOBOP MPECTaBIsABA WIIM ChAbPKA €IEMEHTH Ha JW3UHT. J[ameH morosop
MIPECTaBIIsABAa WM ChAbPXKa JM3UHT, aKO IO CHjaTa Ha HETO C€ MPEXBBPIAT CPEIly Bb3HATPaXICHHUE
MPaBOTO HA KOHTPOJ HAJI U3MOI3BAHETO HA TaJIeH aKTHB 3a OIMPENEIICH TIEPHUOI OT BPEME.

3a ma ompeneny Aand MO CHjaTa Ha JOTOBOP C€ MPEXBBPJS KOHTPOJ HaJ M3IOI3BAHETO Ha OMPEIC/ICH
aKTHB JIPY>KECTBOTO TPEIEHIBA JaIH MIPE3 IENIHsI TIEPHOJT Ha MOJI3BAaHE UMa CIICTHUTE MpaBa:

— TMPaBOTO Ja TOJydaBa IO CHIIECTBO BCHYKH MKOHOMHYECKH IOJI3U OT M3MOJI3BAHETO HA ONMPEACIUHES
aKTUB;
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— IIPaBOTO Ja onpeacisd W PbKOBOAW HM3IMOJJ3BAHETO M CKCILJIoATallUATa Ha I/I)j[eHTI/I(bI/IHI/IpaHI/DI Oasncen
aKTHUB.

Cpox Ha u3un208Us 002080p

IIeproabT Ha JIM3UHTOBHSL IOTOBOP € HEOTMEHUMHMSI IIEPUOJT HA JIM3UHTIA, 3a€IHO C:

— MEpUOaNTEC, MO OTHOLICHUEC, HA KOUTO CHUICCTBYBA O 3a YAbJ’)KaBaHC HA JIM3BUHTOBUA JOr0OBOP, aKO
€ IOCTaThYHO CUTYPHO, Y€ IPYKECTBOTO III€ YIIPAXKHH Ta3W OIS,

— INEpUOaANTEC, MO OTHOUICHMWEC, HAa KOMTO CHUICCTBYBA OIIIUA 3a IMPEKpATsABAHC HA JIM3UHI'OBHA JOrOBOp,
aKo € JOCTaThYHO CUTYPHO, Y€ JIPY>KECTBOTO HIMA JIa YIIPAYKHHU Ta3H OIIIHSL

[Ipu onpenensHeTo Ha CpoKa Ha JIM3UHTOBUTE JIOTOBOPH, PHKOBOJCTBOTO HA JIPYKECTBOTO B3eMa MPEIBUI
BCHUYKHU q)aKTI/I u O6CTO$IT€J'ICTB3, KOUTO Ch3JaBaT MUKOHOMHWYECCKN CTUMYJIM 3a yIpaXHABaHC HAa OIIIUA 3a
YABJDKaABAaHE HWJIM 3a HEC YIPaXXHABAHC Ha OINWA 3a IIPCKpaTsdBaHC. OHHI/II/ITG 3a YyAbJDKaBaHC (I/IJ'II/I
MEPUOJUTE, CIe]l OMIMUATA 3a MPEeKpaTsBaHe) ce BKIIOYBAT B CPOKA HA JIM3WHTA CAMO, aKO € JIOCTATHYHO
CUTYpHO Ja ObAaT yabJDKeHH (WM Ja He ObaaT mpekparteHu). OleHKaTa Ha OMIMUTE CE MpepasriIeKaar,
aKO HACTBIIM CHUIECTBEHO CHOUTHE WM CHIIECTBEHA IPOMSHA B OOCTOSTEICTBATA, KOUTO Jia ca TOA
AUCKpEIUATA Ha JPYKECTBOTO U CHIIEBPEMEHHO JIa OKaXXaT BIMAHNUE BbPXY OLICHKATA.

preoyaqafmo npusHaeaHe u oyeHAasane

Ha pmarata nHa crapTtupaHe Ha JHM3UMHTOBUTE JOrOBOpH (ZaTaTa, Ha KOATO Oa30BUSAT aKTHB € Ha
pas3mnoioKeHue 3a TOJI3BaHE OT CTpaHa Ha JPYKECTBOTO-TM3MHTOINONIYYATeN) B OoT4eTa 32 (PMHAHCOBOTO
CHCTOSIHME C€ MPU3HABAT aKTHB ,,IPaBO Ha TMOI3BaHE” U 3aIbJDKEHUE 110 JIN3HHT.

IlenaTa Ha npuaOOMBaHE HA AKTUBHUTE ,,[TPABO Ha MOJI3BaHE™ BKIIIOYBA!

— pa3Mepa Ha ’bpPBOHAYAJIHATA OLIEHKA Ha 3abJDKEHUSTA 110 JIU3UHT;

— JIM3WHTOBH IUJIAIIAHUS, U3BBPIIEHU KbM WJIH NPEIy HadajJHaTa AaTa, HAMaJeHHU C MOIYy4eHUTE CTUMYITH
10 TOTOBOPHUTE 32 JIU3UHT;

— IBPBOHAYAJIHHUTE TIPEKH pPa3xoAM, U3BBPUIEHH OT JpPYKECTBOTO, B KadyeCTBOTO My Ha
JIU3UHTONIOTyYaTed;

— pa3xomu 3a BH3CTAHOBSIBaHE, KOMUTO JPY)KECTBOTO IIIe HAIpaBH 3a JEMOHTaX M IPEMecTBaHE Ha
0a30BUS aKTUB, BH3CTAHOBSIBaHE HA OOEKTa, HA KOWTO aKTHBBHT € Pa3MONOKEH, WIH BH3CTAaHOBSBAHE Ha
0a30BUS aKTHUB B ChCTOSHHETO, H3UCKBAHO CHIIIACHO JIOTOBOPA;

JpyXecTBOTO aMOpPTH3Upa aKTHBA ,,lIPaBO Ha IMOI3BAHE” 3a MO-KPATKUAT MEPUOJ OT IMOJE3HUS KUBOT U
CpOKa Ha JIM3MHTOBHs JOTOBOpP. AKO COOCTBEHOCTTAa BBPXY aKTHBa CE€ MPEXBBPJS IO CHjaTa Ha
JIU3UHTOBHS IOTOBOP JI0 Kpas Ha CPOKa Ha JOTrOBOpa, TO TO aMOPTU3HPA 32 MOJIC3HHS MY KUBOT.

AXTUBHUTE ,,[TPABO HA IMOJI3BaHE” ca MPEACTABAT B OTJCIHA CTaTHs B OTYeTa 32 (PMHAHCOBOTO ChCTOSHUE, a
TAXHATa aMOPTH3aIKsI — KbM Pa3xonu 3a aMopTH3alys B OTYETa 32 BCCOOXBATHUS JIOXO/I.

3aII’bJI)KeHI/I$ITa 110 JIM3UHI' BKJIIFOYBAT HETHATA HACTOsAIIa CTOMHOCT Ha CJIICAHHUTEC JIN3UHI'OBH IIJIalllaHUA:

— (UKCHpaHM IUIAMAHUS (BKIIOYUTENHO (PUKCUPAHU TIO CHIIECTBO JIM3MHTOBU TUIANIAHUS), HAMAJCHU C
TIO/JICKAIINTE Ha TIIAIaHe TU3UHTOBH CTUMYIIH;

— IMPOMCHJIMBHU JIM3UHI'OBU IIAlIIaHKWA, 3aBUCCIIN OT HHACKCH WJIW IMMPOLCHTH,

— TIIeHaTa 3a YNpaKHSBAaHE Ha OMIIUATA 3a IOKYNKAa, aKO € JOCTaThUYHO CHUTYPHO, Y€ NPYKECTBOTO-
JIW3UHTOTIONyYaTeN 1I1e TI0JI3Ba Ta3! OIIIIHS;

— IUIaljaHusa Ha CaHKOUM 3a MPEKpaTABaHC Ha JIM3MHIOBUTE OOIOBOPH, aKO B CPOKa Ha JIM3WUHIOBUA
JIOTOBOP € OTPa3eHO VIPKHSIBAHETO HA OMNIMSA 3a MPEKpaTIBaHETO Ha JOroBopa OT CTpaHa Ha
JPYKECTBOTO-IM3UHT OO yIaTe;

— TapaHUuM 33 OCTaTbYHa CTOMHOCT.

JIM3MHIOBY IUTANAHKS C€ AUCKOHTHPAT C JIMXBEHHMSI POLICHT, 3aJI0KEH B JOrOBOPA, aKO TOH MOXe J1a Objie
HEMOCPENCTBEHO OIpEeeH WM C AU(EpPEHIIMAIHUSA JUXBEH IMPOIEHT Ha APYKECTBOTO, KOWTO TO OHU
IJalnano, B ciiy4yail e 3aeMe (DMHAHCOBH CPEIICTBA 3a CXOJICH IIEPUOJT OT BPEMe, IIPH CXOAHO 00e3IeueHue,
U B CXOJJHA UKOHOMHYECKA Cpena.
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JlusuHroBHTE TUIAIIAHUS (BHOCKH) CHIBPXKAT B OMPEAEICHO CHOTHOIICHNE (DUHAHCOBUS pa3XxoJl (JIMXBa) U
MpHIaamara ce 4acT OT JM3UHTOBOTO 3aabibKeHue (TaaBHuma). GuHaHcOoBUTE pa3xoiy ce HaYUCIIABAT B
oTuera 3a BCeoOXBAaTHHMS J10XOJ (B rmedanbara miy 3arydaTa 3a rofiMHaTa) Ha JApYy>KECTBOTO Mpe3 IMepHoa
Ha JIM3MHTAa Ha TepHoAWYHa 0a3a, Taka 4e Jia ce MOCTUTHE MOCTOSHEH JIMXBEH IPOIEHT 32 OcTaBaliarta
HeM3IUIaTeHa YacT OT TVIABHUIIATA MO JIM3UHTOBOTO 3aJbJDKEHHE, KATO ce MPEACTaBAT KaTo ,,(pruHaHCOBH
pasxonu’”.

Tlocnedsawo oyensasane

JpyxecTBOTO € n30paio Ja mpujara Mojeia Ha IieHaTa Ha MPHUJ00MBaHe 32 BCHUKH CBOHM aKTHBH ,,IIPABO
Ha IoJI3BaHe”. AKTHUBUTE ,,IpaBO Ha MOJI3BaHE” CE MPEACTABAT B OTYeTa 33 (PMHAHCOBOTO CHCTOSHHUE IO
IleHa Ha MpHA0oOMBaHe, HaAMaJlieHa C HaTpylaHaTta aMOpTH3alus, 3aryOM OT oOe3lleHKa W KOPEKIHHTE,
BCIICZICTBUE HA TIPEOIICHKN U KOPEKIINHU Ha 3aIbJDKCHUETO 0 JIU3HHT.

ﬂpy‘)KeCTBOTO OIICHsBA ITOCIICABAIIO 3aBJI>KCHHUECTO I10 JIM3UHI KaTO:

— yBC€lIM4aBa OamancoBaTa CTOI‘/'IHOCT, 3a Jia OTpa3u JIMXBaTa I10 3aAbJDKCHHUATA 110 JIM3UHT

— mamaigsa OanaHcoBaTa CTOﬁHOCT, 3a Jia 0Tpas3yu U3BBPUICHUTC JIM3UHTOBU IJIAllIaHWs;

— IIpeoucHABa OayraHcoBaTa CTOMHOCT Ha 3aAbJDKCHUATA MO JIM3UHI, 3a Ja OTpa3u NPCOLCHKUTC WA
HU3MCHCHUATA Ha JIM3UHIOBUSA JOI'OBOP,

— TapaHIUMHUTE 3a OCTaTbiHa CTOMHOCT ce npepasrjicxgaT 1 Kopurupar, ako € HGOGXOI[I/IMO KbM Kpas Ha
BCCKH OTUCTCH IICPUOI.

Omuumare Ha UBMEHEHUS. HA TUBUHEOBUSL 002060]?

HI/I3I/IHI‘OHOJIy‘~IaTeJI$[T OTYuTAa UBSMCHCHHUECTO HA JIN3UHI'OBUS I[OI‘OBOp KaTo OTACIICH JIM3HUHI, aKO:

— UW3MCEHCHMETO yBelIMuyaBa 00XBaTa Ha JIM3WHTOBHUS JOrOBOP, KaTo 100aBsi HOBO ,,ITPABO Ha MOJI3BaHe” Ha
C€NH UJIK I1OBCYC OJOIIBJIHUTCIIHNU 6330BI/I aKTUBU, U

— BBb3HArPaXJICHHETO 10 JIM3MHTOBUS JOTOBOP CE€ YBEIMYaBa CbC CyMmMa, CBHU3MEpPHMa ChC
CaMOCTOSITEIIHATA IICHA 32 YBEJIMYCHUETO B 00XBaTa U €BEHTYaJHU KOPEKIIMM Ha Ta3u ILIeHa 3a OTpa3siBaHe
Ha 00CTOSTENICTBA 110 KOHKPETHHS JIOTOBOP.

B To3u ciydaii M3MeHEHMATa ce OTYMTA KAaTO OTHCNCH JIM3HMHI, 3a KOWTO B OTYera 3a (PMHAHCOBOTO
CBCTOSIHME, KbM JaTaTa Ha BIM3aHE B CHJIa HA U3MEHEHHUETO ce MPU3HABAT aKTHUB ,,IPaBO Ha IMOJI3BaHE” U
3aIbJDKEHHE 110 JTU3UHT.

AKO M3MEHEHHETO B JIN3MHIOBUA JIOTOBOP HE € OTYETeHO KaTo OTAeNeH JM3UHT KbM JaraTa Ha BiIM3a B
CHJIa Ha U3MEHEHUETO, IPY’KECTBOTO:

—  pasnpezens Bb3HarpaXAeHHUETO B IPOMEHEHUS JOIOBOP;

—  ompeznens CpoKa Ha U3MEHEHHs JIM3UHTOB JOT0BOP; U

— IIPEOLICHSIBA 3aJbJDKCHUETO II0 JIM3UHI, KAaTO JUCKOHTUPA KOPUTMPAHWUTE JM3WHIOBU IUIAILAHUS C
KOPUTHPAHUs JUCKOHTOB IPOLICHT, KOWTO € JIMXBEHUAT IPOLEHT, 3aJ0KEH B JOroBOpa 3a OCTaTbKa HA
cpoka My Wi audepeHIupanus JINXBEH MPOIEHT KbM JaTaTa Ha BIM3aHE B CHJIA HA U3MEHEHUETO.

KpaTKOCpO‘IHI/I JIM3UHI'OBHU JOIOBOPU M JIM3UMHI'OBHU OOTI'OBOpPH, 0a30BHAT aKTHUB, II0 KOHTO € C HHCKa
CTOMHOCT U IIPOMCHJIMBHY JIM3UHT'OBU IIAIIAHN A, CBbP3aHU C U3II'BJIHCHUC

HJIaH_[aHI/IHTa BbB BpPBb3Ka C KPATKOCPOYHH JIM3MHTOBU JOTOBOPU U JIMSMHI'OBU AOroBOpH, IO KOHUTO
6330BI/I$[T adKTHB € C HHUCKa CTOﬁHOCT, KaKTO U IMNPOMCHJIMBUTE JIM3WHTOBU IUIAIlaHUA, KOHUTO HE Ca
BKJIIOYEHH B OIIEHKATa Ha 3aJBDKCHHETO IO JHM3HHT C€ MPU3HABAT AMPEKTHO KAaTO TEKYIIM Pa3sXOId B
oTyera 3a BCeoOXBaTHHUA N0xoJ (B meuanbaTa WM 3ary0aTa 3a roaudHaTa) Ha 0a3a JMHEEH METOJ 3a
nepro/ia Ha JIM3HMHTA.
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Pa3zxoam mo 3aemmn

PasxomuTe mo 3aeMu, KOMTO MOraT MpSKO Ja Ce OTHeCcaT KbM IMPHA00MBAHETO, CTPOUTEIICTBOTO WJIU
MIPOU3BOJICTBOTO HA SAMH OTrOBAPSIII HA YCIOBHATA aKTHB, C€ KAITUTAIM3UPAT KAaTO YacT OT CTOWHOCTTA Ha
TO3H aKTHUB. J[pyrure pa3xoau Mo 3aeMH ce IPU3HABAT KaTo Pa3xo.

OTI‘OBapS[IlI Ha yCJIOBUATA aKTHB € aKTUB, KOHUTO MO HCOGXOI[I/IMOCT H3MCKBaA 3HAYUTCIICH IIEPUO OT BPEMEC
3a MOJAroTOBKa 3a HEroBaTa MpeIBMK/IaHa yrnotpeda uin npoaaxoa.

Pa3zxomuTe 1m0 3aeMu ce KamuUTaIM3UpaT KaTO 4YacT OT CTOMHOCTTa Ha aKTHBAa, KOraTO CBHIIECTBYBa
BEPOSATHOCT, Y€ TE IIE JOBEAAT 10 OBbJCIIN MKOHOMHUYCSCKHU IOJ3H 32 MPEANPUATUCTO U KOTaTO Pa3XOIUTe
Morar Ja ObJaT HaJeXKIHO OLICHEHH.

Pa3x0111/1Te 10 3a€MH, KOUTO MOratr Jaa 6’bIIaT IIPSAKO OTHECCHU KbM HpI/I)Z[OGI/IBaHe’TO, CTpOUTEICTBOTO WUJIN
IIPOU3BOJACTBOTO Ha JAACH OTroBapsIl Ha YCJIOBHATA aKTUB, Ca OHE3U pa3XOoAH I10 3a€MU, KOUTO Ouxa Oounu
I/I36€I‘HaTI/I, aKO pasxoabT IO OTroBapAIIrd Ha yCJIIOBUATA aKTUB HE € Ooun H3BBPIICH.

[Ipennpustuero KamuTaaU3Wpa pa3XxoJUTe IO 3aeMHM KaTO 4YacT OT CTOWHOCTTAa Ha OTTOBApALINS Ha
YCIIOBHSITa aKTHB Ha HavajHaTa JaTa Ha KalmuTaau3alys.

Havannata nata Ha kamuTanuM3anuara € gaTaTa, Ha KOATO NMPEANPHUSATHETO 3a IMbPBU IBT yIOBIETBOPH
CIIEIHUTE YCIIOBUSL:

® U3BBHPIIM Pa3XOUTE 33 AKTHBA,;
M3BBPIIU PA3XOAUTE 10 3aEMHTE; KaKTO

e [peanpueMe NSHHOCTH, HEOOXOIUMHU 3a MOJATOTBSAHE HA aKTHBA 3a MPEABIKIaHATA My YIIOTpeOa WM
nponaxoa.

Hpennpmm/lero MMpEyCTaHOBABA KallUTAJIM3UPAHCTO Ha pPa3xXoAUTE IO 3a€MU 3a ABJIITM NEpHUOaU, IIPE3
KOUTO € IMIPEKBCHATO aKTUBHOTO HOI[O6peHI/Ie Ha OTroBapsill Ha YCJIOBUATA aKTUB.

[pennpusTuero mpekpaTsBa KanuTadu3alkiaTa Ha Pa3sXOAUTE IO 3aeMH, KOraTo ca TMPHUKIYCHH B
3HA4YUTCIIHA CTCIICH BCUYKU Z[eﬁHOCTH, HeO6XOI[I/IMI/I 3a MOATOTBAHCTO Ha OTTOBapAlIUA Ha YCIOBHATA
aKTHB 3a MPEABIKIaHaTa yoTpeda Win npogaxoa.

YCi10BHM AKTHBH U IACUBU
Y cIoBeH nacus e€:

® BB3MOXKHO 3aJIbJDKCHHE, KOETO IPOM3JIM3a OT MHHAM ChOMTHS M YHMETO ChIISCTBYBaHE Ie ObIe
MIOTBBPICHO CaMO OT HACTHIIBAHETO WMJIM HEHACTHIIBAHETO HA €JHO WJIU MOBEUYE HECUTYPHHU OBICITH
CHOUTHS, KOUTO HE MOTaT Ja ObJIaT M3II0 KOHTPOIUPAHH OT MPEANPUATHETO; WK

® HACTOSAIIO 3ab/DKEHUE, KOETO MPOU3IN3a OT MUHAIIU CHOMTHSI, HO HE € IPU3HATO, 3aI0TO:
-HE € BEPOSATHO 3a IMOracsiBaHETO MY Jia ObJe HEOOXOAMM M3XOIAI MOTOK OT PECYPCH, ChAbPIKAIIH
MKOHOMMYECKH IT0JI3H; UK
- cyMara Ha 3aJb/DKCHHETO HE MOXKE J1a ObJIe ONpeelieHa ¢ IoCTaThuHa CTEIECH Ha HAJCKTHOCT.

VYcI0BeH aKTUB € BE3MOKECH aKTUB, KONTO MPOU3JIN3a OT MUHAJM CHOUTHS M YHETO CHIECTBYBAHE I1Ie ObIe
MOTBBPICHO CamMO OT HACTBHIIBAHETO WM HEHACTHIIBAHETO Ha €IHO WM IOBEUYEC HECUTYPHU OBICIIH
CHOUTHS, KOUTO HE MOTaT Ja ObJIaT M3ISUI0 KOHTPOJIIMPAHH OT MPEIIPUITUETO.
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1. THAUBUAYAJIEH OTYET 3A ®UHAHCOBOTO CBbCTOSAHUE

1.1. UmoTH, MAIIUHU, CHOPbKEHUS

Bown | Copan | o vame | epenenna | aaon | 00"
OT4yeTHA CTOHHOCT
Canano kM 31.12.2019 4 437 3259 13 778 461 3884 25 819
IMocTenumm 789 46 33 868
Usnesnu (207) (28) (235)
IIpeoueHKr NPU3HATH B pe3epB 218 218
Bb3craHoBeHn 06e3ieHkr BbB OP 98 98
Cananmo kM 31.12.2020 4 655 3357 14 360 507 3 889 26 768
IMocTbiunu 924 54 31 1 009
Usnesnu (52) (52)
TIpeoleHKH NPU3HATH B Pe3epB (39) (39)
O6e311eHKH PU3HaTH BB OP (462) (462)
Bwb3craHoBeHu o0e3ieHkr BbB DP 14 14
Canno kbpm 31.12.2021 4 630 2 895 15 284 509 3920 27 238
AMopTH3anua
Canano kM 31.12.2019 - 58 8245 448 2 305 11 056
IMocTenumm 70 643 17 150 880
Usnesnu (207) (28) (235)
Cannmo kM 31.12.2020 - 128 8 681 465 2427 11 701
HocTbrunm 70 658 18 143 889
Usnesnu (52) (52)
Canno kbpm 31.12.2021 - 198 9339 431 2570 12 538
BajiancoBa croifHoCT
Banancosa croiinoct kM 31.12.2020 4 655 3229 5679 42 1462 15 067
Banancosa croiinoct kpm 31.12.2021 4 630 2 697 5945 78 1350 14 700

EdextuBHaTa mata Ha mocienHaTa OlleHKa Ha 3emuTe W crpaaute ¢ Asryct 2021 r. (rp. Bapwna, rp.
Koctunbpon) u Jdexkemspu 2020 1. (c. MunikoBuma).

3a olleHKaTa Ha CHpaBeIUIMBaTa CTOMHOCT Ha 3eMUTE U crpaaute J[pyKecTBOTO € M3IOJI3BaJI0 HE3aBHCUM
KBaJTU(HUITUPAH OIICHUTEL.

[lpu omenkata Ha 3emsTa € TMPHJIOXKEH CPABHUTETHHUAT MeToa. Toil ce 0a3upa Ha WHpOpManus 3a
JEWCTBUTEIHO M3BBPILIEHH MPoAaxOn mim odepTH 3a NMpoJakOn Ha MOJOOHW WUMOTH, C XapaKTePHCTHKH
OJM3KM JI0 TE3U Ha OIEHSABAHUSI HMOT KaTO: MECTOIONIOKEHHUE, U3rpajicHa HHPPACTPYKTypa U Jp.

3a ompenensHe ma3apHaTta CTOMHOCT Ha CTpaguTe € MPUIOKEH KOMOWHHUpAH TOAXOJ 4pe3 U3IMOI3BaHe
METOo/Ia Ha Ma3apHUTE aHaJl031, METO/Ia Ha Pa3XxoIUTe M METO/Ia Ha KalTUTATN3UPAHUTE IPUXOIH.

B cnydaii 4e 3eMuTe ce OoTYMTaxa IO MOJElia Ha IIeHATa Ha NpuIoOHMBaHe, OajlaHCOBAaTa MM CTOMHOCT,
KosiTo O Omna mpusHata kbM 31 nekemBpu 2021 r. 6m O6una B pazmep Ha 2 951 xwmi. nesa (31 nekemMBpH
2020 r.: 2 938 xm1. JieBa).

B cnyuait e crpajaure ce oTyMTaxa IO MOJEa Ha IICHAaTa Ha NpuUo0MBaHe, OallaHCcoBaTa MM CTOWHOCT,
KosiTo O Omna mpusHata kbM 31 nekemBpu 2021 r. 6m O6una B pazmep Ha 2 697 xui. nea (31 nekeMBpH
2020 r.: 3 229 xwu. seBa).

[Ipe3 2021 r. JIpyxecTBOTO € MpU3HAJIO JIU3UHTOBY aKTUBH U JIM3WHTOBH 3aJbJIKCHHUS CaMO BBB BPB3Ka C
OHE3HM JIOTOBOPH 3a JIM3UHT, KOMTO ca OMJIM Kiacu(uuupanu KaTo ,,puHaHcoB Ju3uHr cbrimacio MCC 17
»JIM3HHT". AKTHBHTE ca TPEICTABEHU KATO YacT OT UMOTH, MalllMHU M CHOPBKEHHUS, a 3abJDKCHUSITA -
KaTo 4acT OT 3aJIbJDKEHUS 110 (PMHAHCOB JIM3HMHT B NTACHBA Ha OTYETa 38 (DMHAHCOBOTO CHCTOSHHE.
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AKTHBWTE, HACTU TIPU YCIOBUATA HA (PMHAHCOB JIM3UHT, Ca BKIIIOYCHH B HETHATa OallaHCOBAa CTOMHOCT Ha

HUMOTHU, MallIUHU U CBOPBIKCHUSA KAKTO CIICABA:

s, | Temerer T s
OT4eTHA CTOMHHOCT
Caano kbm 31.12.2019 1041 24 1065
IMocTbnuim 126 47 173
WUsznesnu - (24) (24)
Canno kbpm 31.12.2020 1167 47 1214
TMocTenumm 747 53 800
Canno xkbm 31.12.2021 1914 100 2014
AMopTu3auus
Caano kbm 31.12.2019 124 22 146
Tocrbnum 68 10 78
WUznesnu - (24) (24)
Canno kbm 31.12.2020 192 8 200
IMocTenumm 88 14 102
Canno xkbm 31.12.2021 280 22 302
banancoBa cToifHOCT
Banancosa croiinoct kbm 31.12.2020 975 39 1014
bamancoBa croiinoct kpm 31.12.2021 1634 78 1712
1.2. HematepnaaHu akTHBHU
Tporpamu Jpyrn akTuBn Oomo
NPOAYKTH
OT4eTHA CTOMHOCT
Caano kbpm 31.12.2019 2034 20 2 054
Canano kbpm 31.12.2020 2034 20 2 054
IMocTbnuim 1 6 7
Canno kbm 31.12.2021 2 035 26 2 061
AMopTH3an U
Canano kbm 31.12.2019 1939 15 1954
IMocTbnuim 15 1 16
Canno kbm 31.12.2020 1954 16 1970
IMocTenumm 10 2 12
Canno xkbm 31.12.2021 1964 18 1982
banancoBa croifHoCT
Banancosa croiinoct kbm 31.12.2020 80 84
BaaancoBa croitnoct kbm 31.12.2021 71 79
1.3. UuBecTUIIUM B IbIIEPHU NPeANPUSITHS
. 31.12.2021 r. 31.12.2020 r.
HNme / OcHOBHO MSICTO Ha ICHHOCT v —
pa3mep CTOIHOCT pa3mep CTOIHOCT
"Nenpaxc" A/l / bearapus 60% 3 60% 3
"Nururan [Ipunt" EOO/ / bparapus 100% - 100% -
O0mro 3 3
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IMPMJIOXEHMA KbM I'OJUILITHUA MTHANBUAY AJIEH ®PUUHAHCOB OTUET
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Benuku cymu ca npeacTaBeHu B XU JIEBA, OCBEH aKo HE € IOCOYEHO IPYTo

O0e31enKa HA MHBECTUIIUM B IbIIEPHHU IPYKECTBA

Ha Bcsika nara Ha ordera 3a (DMHAHCOBOTO CHCTOSHHUE PBHKOBOJCTBOTO NPaBU aHAU3 W OLCHKA Jaju
CBIIECTBYBAT MHIMKATOPH 32 00€3I[eHKA HAa HErOBUTE MHBECTHIINHU B IBIEPHH JIPY’KECTBA.

Kato oCHOBHM HMHIMKAaTOpU 3a O0OE3IEHKAa C€ MpHEeMaT: 3HAYUTEIHO peaylupaHe Ha oOeMa W/uiui
MpeyCcTaHOBsIBAaHE JCHHOCTTa Ha JIPY>KECTBOTO, B KOETO € MHBECTHPAHO; 3aryOu Ha Ma3apy, KIUEHTH HIIH
TEXHOJIOTMYHH MPOOIEeMHU; OTUYHUTAHE Ha 3aryOd 3a MO-TIPOABIDKUTEIEH IEPHOJl OT BpEME; OTYMTaHE Ha
OTPHIIATSIIHA HETHU aKTHUBU WM aKTUBH MOJ PETHCTPUPAHUSI OCHOBCH aKI[MOHEPEH KAIMTal; TCHICHIIUH
Ha BJIOIIABaHE HA OCHOBHM (DMHAHCOBH ITOKA3aTelH; HaMaJlsBaHE Ha Ma3apHara kanuranmuzanus. Karo 6aza
3a MPOTHO3UTE Ha MaPHYHHUTE MOTOILM MPEAN JaHbIM ca U3MON3BaT (PHHAHCOBUTE OFOJKETH, pa3paboTeHu
OT CHOTBETHUTE JPYKECTBA, KAKTO M JPYTH CPEAHOCPOYHH M IBITOCPOYHHU IUIAHOBE W HaMEpPEeHHUs 3a
pPa3BUTHETO MM, BKJI. MPOTHO3W 332 OCHOBHM MKOHOMHYECKH MOKA3aTHJIM Ha HAIIMOHAJIHO HUBO U Ha HHUBO
EC/banxanure.

Ha mpernen u ananu3 e moIuiokeHa IsulaTa €KCHO3UIUs Ha Bunbopa KbM IBIIEpHH JIPY>KECTBa KaTo
CBBKYITHOCT OT MHBECTHIIHS B KaIIUTAI M B3eMaHHsI [0 IPEIOCTABEHH 3a€MH U THPrOBCKU B3EMaHHS.
TecroBere 1 MpEIEHKATE HA PHKOBOACTBOTO 3a 00€31[eHKa Ha MHBECTUIIMMTE Ca HAIIPABEHH Ipe3 MpU3Mara
HA HETOBUTE MPOTHO3M W HAMEPEHHS] OTHOCHO OBJICIINTE WKOHOMHYECKA W3TOJIM, KOUTO C€ OYaKBa Jia
OBbJaT TONYYEHH OT JBIIECPHUTE APYKECTBA, BKIIOUYUTEITHO THPTOBCKH W MPOMUIIIICH OIMHT, OCHTYpsIBaHE
HA MMO3UIIMY Ha OBITapCKU M UyKICCTPAaHHH Ma3apy, OYaKBaHUATA 32 OB MPOAAKOH U TIp.

OrneHkaTa Ha MHBECTUILIMUTE B JBINEPHH JIPY’KECTBA € HANPaBEHA M KaTO ca B3ETH NMPEABU] BH3MOKHUTE
e)eKTH OT MPOB/KABAIIOTO Bh3IICHCTBYUE HA MaHIeMHUsATa 0T KopoHaBupyc /SARS-CoV-2/, Henoctur Ha
JIOCTaBKH, OTpPaHHYCHUS MPH W3BHPIIBAHE HA THProBCKaTa JIEWHOCT, CMa/I0BE Ha MPUXOAUTE U THPCEHETO
Ha MPOAYKTHTE/yCIYTUTE Ha KOHKPETHOTO JIpyKecTBo.

B pesynrat Ha HanpaBeHHs mperiien U npereHka kbM 31.12.2021 r. He e ycTaHOBEHa HEOOXOJUMOCT OT
MpHU3HaBaHe Ha 00e3I[eHKa Ha MHBECTUIIMUTE B IBIIEPHH JIPYKECTBA.

1.4. Herexkyuu (pMHAHCOBU AaKTUBH

Bun 31.12.2021 r. 31.12.2020 r.
B3emanusi no KpequTH OT CBHP3aHM JIMIA B rpynarTa /HeTo/ - -
B3emaHus no xpeauTu OT CBP3aHU JIUIA B Ipynara 5756 5 826
O0e31eHKa Ha B3EMaHUS 110 KPEAUTH OT CBBP3aHU JIUIIA B TpyImara (5 756) (5 826)
B3emanusi no KpequTH OT CBBP3aHM JIMIA U3BBH IpynaTa /HeTo/ - 94
B3emanust 1o KpequTH OT CBBbP3aHH JIMIA U3BBH TpynaTa - 94
O0mo - 94
1.5. MarepuaJjHu 3anacu
Buna 31.12.2021r. | 31.12.2020r.
Marepuanu B T.4. /HeTO/ 710 972
OCHOBHH U CIIOMaraTeiHu MaTepUaIn 710 972
O6mo 710 972
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1.6. Tekyluy THProBcKU U APYTH B3eMaHUs

Bun 31.12.2021 r. 31.12.2020 r.
B3emaHus oT cBbp3aHM JIMLA B rpynarta /HeTo/ 606 513
Bzemanust no nmpogaxxom 756 623
OyakBaHY KPEIUTHU 3aryOU U 00€3IICHKH Ha B3EMaHU 110 MPOAaXOou (150) (110)
B3emaHus oT cBbp3aHM JIMIA U3BBH rpynarta /HeTo/ 1336 1293
Bzemanust no nmpogaxxom 1567 1 688
OyakBaHM KPEIUTHU 3aryOU U 00€3IICHKH Ha B3EMaHU 110 MPOAaXOou (231) (395)
B3emanus no npoaa:xou /nHero/ 666 747
Bzemanust no nmpongaxxou 728 1058
OuakBaHU KPEJUTHH 3aryOu U 00€31EHKN Ha B3EMaHUs 10 IPOAaKOn (62) (311)
B3emaHus o npegocTaBeHu aBaHCH /HeTO/ 778 742
B3emanus no npenocTaBeHH aBaHCU 778 742
Jpyru Tekynm B3eMaHus 30 28
[IpenocraBeHu rapaHivy U JAMO3UTH 28 28
Hpyru B3emanus 2 -
O61mo 3416 3323

1.7. Tekymu (pyHAHCOBH AaKTHUBHU

Texkymu ¢pUHAHCOBM AKTHUBH 31.12.2021 r. 31.12.2020 r.
[IpenocraBenu 3aemu 324 296
HexoHTponupamiy yqgacTusi B KaluTaiy Ha IpeIIpHUsTHS 5 -
O61mo 329 296

IIpenocraBenu 3aemu 31.12.2021 r. 31.12.2020 r.
B3emaHus Mo KpeauTH OT CBBP3aHM JMIA B rpynara /HeTo/ 203 270
B3emaHus no kpeauTu OT CBBp3aHU JHLA B TpynaTa 184 255
B3emaHus no 1uXBH MO KPeIUTH OT CBBP3aHU JIMIIA B IpynaTa 535 531
OO0e31eHKa Ha B3eMaHus 110 KPEAUTH OT CBhP3aHU JIUIIA B Ipymara (516) (516)
B3emaHus o KpeaAUTH OT CBHP3aHHU JHIA U3BBH IpynaTta /HeTo/ 101 6
B3emanust 1o KpequTH OT CBBP3aHH JIMIA U3BBH IpynaTa 94 -
Bsemanus 110 JTMXBH N0 KPEIUTH OT CBBbP3aHU JIMIA U3BBH IpyraTa 7 6
B3emaHus Mo KpeaAuTH OT HECBBHP3aHHU JIHIIA /HETO/ 20 20
B3emaHus no kpeauTu OT HECBBP3aHU JIMLA 90 90
B3emaHus no TuXBU MO KPEIUTH OT HECBBP3aHH JIUIIA 49 49
OO0e31eHKa Ha B3eMaHUs 110 KPEAUTH OT HECBbP3aHH JIMIa (119) (119)
O6mo 324 296

Canpa no npefocraBeHu 3aeMH (TJIABHULA M JINXBa), 0€3 CBbP3aHHU JIMIIA
Kparkocpouna 4acr o JbJIrocpoyna 4acr mo
erHnTonoﬂyaneﬂ aMoOpTU3HpyeMa CTOMHOCT aMoOpTU3HpyeMa CTOMHOCT
I'maBanma JInxBu I'maBanma JInxBu

Amnren Unues Pagkos 20 - - -
O0mo 20 - - -

erIII/ITI/ITe U B3€MaHUATa Ca MPEACTAaBCHU B MHAWBHUIAYAJIHUA OTUYCT 3a q)HHaHCOBOTO CbCTOAHHE KaTo

TEKYIIM ¥ HETEKYIIU CIIOpPE MEPUOJIa, B KOUTO ca IbLKUMU.

31.12.2021 1. 31.12.2020 1.
HexoHTpoIMpaIIK y9aCTHS B KATUTAJIH HA MPeINPUATHS — —
pa3mep | cTOiHOCT pa3mep CTOIHOCT
Codus baiike AJ] 10% 5 - -
O0mro 5 -

28




BUJIBOP]T AJT

MMPUIJIOXEHWA KBbM I'OANIIHUA MTHAWMBUY AJIEH ®UHAHCOB OTYET

KBM 31 nexempu 2021

Bcenuku CyYMHU Ca NpEACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € ITOCOYCHO APYTro

1.8. Hapnq}m CpeacTea 1 MapUu4YHU CKBUBAJICHTH

Bun 31.12.2021 r. 31.12.2020 r.
[Tapuynu cpencTBa B j1eBa 289 140
O0mo 289 140
1.9. CoOcTBEH KanuTaul
1.9.1. OcHoBeH KanuTAN
31.12.2021 r. 31.12.2020 r.
Bun akuun Bpoii CroiinocT B | HomMuHan Ha Bpoii Croiinoct B | HomMuHan Ha
aKuuu JieBa aKIus B JieBa aKuuu JieBa aKIus B JieBa
Obuxnosenu
Emurupann 15000 000 | 15000 000 1| 15000000| 15000000 1
O0mo 15000000 15000 000 15000 000 | 15000 000

1.9.2. IIpeoneHb4eH pe3epB U 001U pe3epBH

Hl;e;:g:“(:; OO0um pesepBu OO0w10 pezepBu
PesepBu xkbm 31.12.2019 1. 1349 3668 5017
YBeauyeHus or: 197 - 197
[IpeonieHka Ha aKTUBU 197 - 197
PesepBu kM 31.12.2020 1. 1546 3668 5214
Hamanenus ot: 35) - 35)
[IpeorieHka Ha aKTUBU (35) - (3%5)
PesepBu xbm 31.12.2021 1. 1511 3668 5179

OOmmTe pe3epBH MPEACTABISIBAT CPeACTBA oTAcHeHU BbB DoH ,,Pe3epBeH”, ChIriIacCHO M3MCKBAHMUSATA HA
ThproBeckus 3aKOH, KaKTO M Ha M3WCKBaHUATA Ha YcraBa Ha JlpyxkectBoro. CpenctBata oT DoHp
,Pe3epBeH” MOrar Ja ce HW3IMOJI3BaT 3a IOKpHUBaHE Ha 3aryOu, KaTo B CydYail, ye Te ca IOBEYEe OT
MUHHMAJIHO M3MCKYEMHS pa3Mep, HaJIBUIICHUETO MOXE Jla Ce M3I0jI3Ba 3a yBenuuaBaHe Ha OCHOBHUS

KamuTral.

PezepBuTe OT mpeolieHKH MpeaCTaBIABaT Pe3epBU OT IMOCTENBAIIM OIEHKH IO CIpaBeUIMBa CTOWHOCT Ha
3eMH U crpaju. B ciyuaii ye nmpeoieHnTe akTUBY € OTIHIIAT, PE3EPBUTE OT MPEOLICHKU ce TpaHchepupar

B HEpasIpeIenuTe mevaiou.

1.10. Herexymu 3aeMu

Bun 31.12.2021 r. 31.12.2020 r.
3aabKeHNs 0 KpeauTy KbM (GUHAHCOBY MpPeaNpHATHS 4811 5379
3aabIKEHNS 1O JIMXBH 110 KPEIUTH KbM (DMHAHCOBH NpeANPHATHS - 112
O61mo 4 811 5491
1.11. Herekymu 3aabJKeHHs M0 JTU3UHTOBH 10T 0BOPH
Bun 31.12.2021 r. 31.12.2020 r.
3aabIKeHNS 110 JTU3UHT KbM HECBBP3aHU JIMIIA 688 405
O6mo 688 405
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1.12. IIacuBH M0 OTCPOYEHU AAHBIM - HETHO

JIBUIKEHUE HA OTCPOYEHHUTE TaHBIH 32
31.12.2020 2021 r. 31.12.2021
BpeMeHHa pas/inka yBeJIMueHHne HaMaJleHue

BPEMEHHA | OTCPOYECH |BPEMEHHA [ OTCPOYECH BPpEMEHHA | OTCPOYEH | BPEMEHHA | OTCPOYECH

pasjinka JAAaHBK pasjinka JAAaHBK pasjinka JAAaHBK pasjiuka JAAaHBK
AKTHBHM 110 OTCPOYEHU JAHBIU
KomMnencupyemn ormycku 48 11 1 59 6
Joxonu Ha ¢u3. mna 14 19 2 33 4
O0e3neHKa Ha B3eMaHHs 343 34 (225) (22) 118 12
JlanbuHa 3aryba 625 62 (355) (35) 270 27
O01mo akTUBH: 1030 103 30 3 (580) (57) 480 49
IIacuBu Mo 0TCPOYEHH JAHBIU
[Ipeornenka (06e31eHKa) HEAMOPTU3UPYEMHU 1693 169 (25) ?) 1 668 167
AKTHBH
AMopTH3aIMs ¥ IpeoneHKa (00e31eHKa) 3989 399 (517) (52) 3472 347
aMOPTH3UPYEMH aKTHBH
OO6110 NacuBu: 5682 568 - - (542) (54) 5140 514
OT1cpoyenu naHnbUM (HETO) (4 652) 465) 30 3 (38) 3)| (4660)| (465)

OTCpO‘IeHI/ITe JaHBbYHU aKTHUBHU W NACHBU CC€ OTUMTAT 3a BCHYKM BPEMCHHU PA3JIMKHM MCXKAY AdaHbYHATaA
OCHOBA Ha aKTHBHTE M IMACUBUTE U TsIXHATa OaJaHCOBA CTOMHOCT 3a LIEIHMTE Ha CYCTOBOAHOTO OTYMTAHE, IIPH
JTaHbyYHA cTaBKa B pasmep Ha 10%, KOSITO € MpUIoKUMa 3a TOMHATA, B KOSITO CE OYaKBa J]a CE MPOSBSIT C

oOpaTHa cuia.

OO0110TO IBMIKECHHE HA OTCPOUCHUTE TAaHBIM BHPXY I0X0/a €, KAKTO CJIe/Ba:

2021 r. 2020 r.
KoM 1 sinyapu (465) (468)
Ot4erenu kato npuxon / (pa3xoi) B neyanbara wiu 3arybara (6em. 2.2.8) 4 24
OTuereHH KaTo JaHb4YeH JeOMT/(KpemuT), CBbp3aH C KOMIIOHEHTH Ha JpyT 4 @1
BCEOOXBaTEH JOXOJ
KbM 31 nexemMBpu (465) (465)
1.13. Texkyuiu 3aemMu
Bun 31.12.2021 r. | 31.12.2020r.

3aabpKeHNs 0 KpeauTy KbM (GUHAHCOBY NMpeaNpUATHS 893 1328
3aabIKEHNs 10 JIMXBH 110 KPEIUTH KbM (DMHAHCOBH NpeANPUATHS 4 63

O6mo 897 1391

KoM 31 nexemBpu 2021 mapamerpuTte Ha 3aAbHKEHUATA 10 KPEAUTH Ca KaKTO CIIeBa:

Jlorosopen Kparkocpouyna gacT mo Jbarocpoyna 4acrt no
Banka / Kpegurop pa3Mmep Ha JInxseHn % Mane:x | AMOPTH3UPAHA CTOMHOCT | AMOPTH3MPAaHA CTOHHOCT
KpeauTa
T'1aBHnna JInxeu T'1aBHnna JInxeu
OBb Al 5765 | PJIIL +2.20% >2.20% | 5.2.2028 882 4 4811 -
KpenutHu kaptu 11 - - -
O6mmo 893 4 4 811 -
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1.14. Texkyuu 3aabJaKeHusl M0 JU3UHIOBU 10T OBOPHU

Bun 31.12.2021 1. 31.12.2020 1.
3aabIKeHHs 110 JTU3UHT KbM HECBBP3aHU JIMIIA 284 150
O6mr0 284 150
Bboaemy MUHNMAJIHU JU3HHIOBY IJIamanus Kem 31.12.2021 r.
Holr. Orlr.-goS5r. Oo6mo
JIM3uHrOoBY MIanIaHus 313 728 1041
JluckoHTHpaHe (29) (40) (69)
HeTHa HacTOSIIIA CTOMHOCT 284 688 972
Bboaemy MUHNMAJIHU JU3HHIOBY IJamanus Kem 31.12.2020 r.
Jolr. Orlr.-goS5r. Oo6mo
JIu3uHroBY MIaniaHus 170 428 598
JluckoHTHpaHe (20) (23) (43)
HeTHa HacTOSIIIA CTOMHOCT 150 405 555
1.15. Tekyuu THProBCKU U APYTU 330 bJKEHUSI
Bun 31.12.2021 1. 31.12.2020 1.
3agb/KeHNs KbM CBBP3aHHU JMIA B IpynaTa 523 458
3aabIKeHUs 10 TOCTaBKU 523 458
3agb/KeHNs KbM CBbP3aHH JHMIA U3BBH rpynarta 206 25
3aabIKeHNs 10 TOCTaBKU 181 -
3aabIKEHHS 110 TapaHIMK U JETIO3UTH 25 25
B T.4. rapaniuu Ha HC, YC, CJ] 25 25
3aabiskeHus M0 JOCTABKHU 1627 1 860
Jpyru Tekyum 3a1bJKeHUA 6 6
3abIDKEHUS TI0 TAPAHIIUH U JACTIO3UTH 6 6
O0mro 2 362 2 349
1.16. JlanbYHH 3a0bJIKEHHS
Bun 31.12.2021 1. 31.12.2020 1.
JlaHbK BBpXY I00aBeHaTa CTOHHOCT 122 45
JlaHbK BBPXY 0XOAUTE Ha (PU3UUECKUTE JTHLIA 14 16
JlaHBK BBPXY pa3xoaure 1 1
O0mro 137 62
1.17. 3aabakenusi KbM MepcoHaa
Bun 31.12.2021 1. 31.12.2020 1.
3aabiaskeHne KbM NMEePCOHAN 120 98
B T.Y. 38JIbJDKEHUS 10 HEU3MOJI3BAHU OTIYCKHU 50 41
3agb/KeHNe KbM CONMAJHO OCUTYPsIBaHe 66 36
B T.4. 33IbJDKEHUSI TI0 HEU3IOA3BaHU OTITYCKH 10 8
3agb/KeHNe KbM KJII0Y0B PbKOBO/ICH MEePCOHAJ - Bb3HArpaskaeHust 34 88
O0mo 220 222
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2. HUHAUBUAYAJIEH OTYET 3A BCEOBXBATHUA 1O0XO/

2.1. Ilpuxoau u meyaaou

2.1.1. IIpuxoau oT NpoaaKOU

Bupa npuxon 2021 r. 2020 r.
[ponax6u Ha NpOAYKIHs 7439 6578
[Mponax6u Ha yciyru 492 85
O0mo 7 931 6 663
2.1.2. IIpuxoau oT 6e3Bb3MeE3THM CPEICTBA, MPEAOCTABEHHU OT AbP:KaBaTa
Bupa npuxon 2021 r. 2020 r.
be3Bb3MesaHU cpencTBa, CBbP3aHU C pa3Xxoau 331 186
O0wmo 331 186
2.1.3. Ipyru noxoam u nevyajuaou
Bua npuxon 2021 r. 2020 r.
IMeuyanba (3ary6a) oT npoga:xkéa Ha CTOKHU (MaTepuaIn) 179 -
[Mpuxoau ot npoxax0a Ha CTOKU (MaTepHAIIN) 207 -
CebecToMHOCT Ha MPOAAICHA CTOKU (MaTepHUaIH) (28) -
Jpyru noxomm v ne4ayiou B T.4. 551 118
[Ipomax0a Ha MPOU3BOACTBCHU OTHABIH 2 1
[Tony4yeHn 3acTpaxoBaTETHN 00E3IICTCHUS 1 12
OTnucany 3abJKEHUS 4 6
Bmb3cranoBena obesuenka Ha UMC 14 97
Hpyru 530 2
O6mo 730 118
2.1.4. ®UHAHCOBU MPUXOAH
Bupa npuxon 2021 r. 2020 r.
IIpuxoau ot yyactus - 54
IIpuxoau OT TUXBH B T.4. 7 9
10 THPTOBCKH 3a€MHU 7 9
Bb3cTaHoBeHH 0YaKBaHH KPeIUTHH 3ary0H u 150 )
3ary0u ot 00e3lleHKa Ha ThPrOBCKH B3eMaHUs
Bn3cTanoBeHa 3ary6a oT o0e3leHKAa HA IPeJO0CTABEHH 3aeMHU 70 -
O6mo 227 63
2.2. Pa3xoau
2.2.1. Pa3xoau 3a maTepuaiu
Bun pa3sxon 2021 r. 2020 r.
OCHOBHHM U CITOMaraTeIHi MaTepHualiy 3a MPOU3BOACTBO 4131 3114
l'opuBHU U cMa30YHM MaTepuaIn 73 64
PabotHo obnexiio 3 3
KoncymaTuBu npeBo3HU CpejicTBa 18 12
Oduc maTepuany 1 KOHCYMaTHBU 65 78
TexHuuecka NOAIPHKKA 16 14
AKTHUBHY O] IIpara Ha ChIIECTBEHOCT 26 23
O6mo 4332 3308
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2.2.2. Pa3xonm 3a BHHIIHHU YCJIYTH

Bun pa3sxon 2021 r. 2020 r.

VYeayru oT moAu3IIbJIHUTENN 422 312
TpaHcHOpTHH yCIyTu 132 131
Haemu (MMC, pexi1. miomm) 342 336
PemonTu 82 113
MapkeTuHroBu yciyru (BKI. pekiiama) 13 6
CrobuurenHu ycnyru (TenedoH, HHTEPHET U JIp.) 60 64
KoHcynTaHCKH U I0pUIMUYECKH YCITYTH 20 1
3acTpaxoBKH 55 50
Takcu (HOTapuanHyu, ChACOHH, ABPKABHU U JIP.) 33 10
Oxpana 17 19
Komucronnu 18 14
Tpynosa menuuyHa 1 3
Enextpo- u Tomnoeneprus 149 98
Bona 14 16
C4YeToBOJIHU U OJUTOPCKHU YCIYTU 67 62
Jpyru pazxoau 3a BEHIIHYU YCIYTH 115 30

O0mo 1540 1265

Jluzuneosu niawarHus, KOumao He ce npusHaeam Kamo nacue

HpykecTBOTO € M30pajno Aa He NpHU3HaBa 3aAbJLKEHHE 110 JIM3MHIOBU JOTOBOPH, aKO T€ ca KPATKOCPOUHH
(IM3MHTH C HEOTMEHHMM CpOK IO-MajKko OT 12 Mecema) WM ca 3a HaeM Ha aKTUBU C HUCKA CTOHHOCT.
[Inamanus, HampaBeHU MO TE3W JIM3MHTOBH JIOTOBOPH, CE€ MPH3HABAT KAaTO TEKYII pa3xoi MO JMHEHHUS

MCTOM.

Pazxomute 3a 2021 1., CBBp3aHHU C IJIAIIaHUSI, KOUTO HE Ca BKJIIOYCHH B OI[CHKATa HA 3aJBbJDKECHUSATA IO
JIU3WHTOBHU JOTOBOPH, Ca MO0 KPATKOCPOUHH JTU3UHTOBHU oroBopu — 342 xui. nB. (2020 r. — 336 xui. 1B.)
KoM 31 nexemspu 2021 1. [Ipy:KecTBOTO € MOENI0 aHTAKUMEHT 3a TUIAIIAHUA 110 KPaTKOCPOUHHU JTU3UHTOBU

norosopu mpe3 2022 r. B pa3mep Ha 331 xuit. 1B.

2.2.3. Pa3xoau 3a aMopTH3aluA U 00e3eHKa HA He(PMHACOBU AKTHUBH

Bun pa3sxon 2021 r. 2020 r.
AMopTH3anys Ha UMOTH, MAIIIMHU U ChOPBKEHUSA 889 880
AMopTH3anysa Ha HeMaTepHaIHU aKTUBU 12 16
O0e31eHKa HA UMOTH 462 -
O0mro 1363 896
2.2.4. Pa3xoam 3a 3a171aTH U OCHTYPOBKH
Pa3xonm 3a: 2021 r. 2020 r.
Pa3xoau 3a 3amatn 1166 1131
Pa3zxoau 3a ocurypoBku 203 192
6 M. 4. pasxoou Ha KI0408 PbKOBOOEH NEPCOHAT 287 297
6 Mm.4. pazxoou no HeU3NOA36AHU OMNYCKU 11 9
O0mro 1369 1323
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2.2.5. Ipyru pa3xoam 3a aAeifHocTTa

Bun pa3sxon 2021 r. 2020 r.
Pa3xonu 3a KOMaHIUPOBKU 5 3
Pazxonu npencraBuTeTHI - 2
Pasxoau 3a npeanasHa xpaHa 2 3
Pasxomu 3a r100u ¥ HEYCTOHKU 1 2
Pa3xoau 3a TUXBU MO TbP>KaBHU B3eMaHUs 8 38
Paszxoau 3a napenus - 20
Pa3xonu 3a MeCTHU TaHBLIU U TaKCU 9 13
Hpyru pazxoau 2 2
O0mro 27 83
2.2.6. Pe3yarar ot npoaak0a Ha HeTEeKYIId AKTUBH
Bun pa3sxon 2021 r. 2020 r.
Pe3yarat oT 0cB0GOK1aBaHe OT MMOTH, MALIIMHH, CHOPbKEHHSI 12 -
BanancoBa cTOMHOCT Ha OTIIMCAHU aKTHBU - -
[Ipuxoau oT 0CBOOOKIaBaHE OT AaKTHBH 12 -
O0mo 12 -
2.2.7. DUHAHCOBHU Pa3xoau
Bun pa3sxon 2021 r. 2020 r.
Pa3xoau 3a 1uXBH B T.4. 269 357
T0 3a€MH OT (PUHAHCOBH MPENTIPUSITUS 225 327
T10 JIM3UHT'OBH JIOTOBOPHU 28 23
IpYyTU 16 7
OTpunaTeTHH KypCOBH Pa3iHKH 3 4
OuyaxkBaHU KpeAWTHH 3ary0u U } 121
3ary0u ot 00e3lleHKa Ha ThPIrOBCKH B3eMaHUS
OuyaxkBaHU KpeAWTHH 3ary0u U } 4016
3aryou ot 00e31eHKa HA MPeA0CTABeHN 3aeMU
3aryou ot 00e31eHKAa HA y9acTHA - 3000
JApyru ¢punancosu pazxonun 71 45
O6mo 343 7 543
2.2.8. Pa3xoam 3a nanbuU
Bun pa3sxon 2021 r. 2020 r.
OTcpoueH JaHbK BBB BPb3Ka C BB3HUKBAHE M 00OpaTHO MPOSIBIICHUE Ha 4 (24)
BpPEMEHHH Pa3IuKu
Oo6mo 4 24)
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3. APYI'U OIIOBECTSBAHUSA

3.1. CBbp3aHu JUIIA U CIEJKU CbC CBBP

OCBCH aKO H€ € IIOCOYCHO APYro

3aHU JUla

JIpy»ecTBOTO OIOBECTSIBA CIIEIHUTE CBHP3aHH JIMIIA!

BUJ CBBbP3AHOCT Hme Ha ¢pusnyecko Jinie / HAUMEHOBAHUE HA EI'H/ BYJICTAT

Henpakc ALl 201412044

MoymrsH Aptc OO/] 121446455

I".B.C. Kommorepuar EOO/] 831334212

JlpykecTBa B ynpasieHUeTo Ha kouto ydacrear | EBpona 2001 EOOJ 831437002
JIMIA, YIpaBIIsABaIlK IpyxkecTBoTo uin coberse- | I.B.C Apr OO/ 831334162
HUIATC Ha KaluTaaa Ha JPYyxKECTBOTO. I'.B.C. Xonauar OO/] 831334187
I'.B.C. Tpeiinunr enn daitapac EOOJ] 831334174

Peno BI' OO 200811880

Pazpymmren 2016 OO/ 204030836

MoymrsH Aptc OO/ 121446455

I'.B.C.Xonauur OO/] 831334187

JlpyxecTBa, B Kamurajga Ha KOH;O YHACTBAT | Apt OOJL 331334162

aBJISIBALLY APY>KECTBOTO MIIM COOCTBEHULIUTE

igri(anmana Hai};])mymecmom. Peno b OOLL 200921490
Peno BI' OO 200811880

Pazpymmren 2016 OO/ 204030836

Benera CreanoBa ['enueBa -

CoOCTBEeHUIIN Ha KalUTalla Ha JPYKECTBOTO. Credan Bacunes 'enuen -
Kannn Bacunes I'enuen -

Jlpy)xecTBa, B KOUTO MNpPENNPUATHETO HMa Aeaparc ALl 201412044
COOCTBEHOCT Ha KaIMTall ¢ ydacTue Haj 5%. Aururan rprHT EOOL 175351733
Codus baiikc ALl 206389172

3.1.1 Cbp3anu auna B I'pynara

Knunent Bun cpesika 2021 r. 2020 r.
Henpakc AJ] nevaTHa MpoayKiws, Haemu, JIMA, np. 252 178
Hururan Ipuatr EOO/] neyaTHa MpoayKiws, yeiayru, JIMA 86 71
O01mo 338 249

Hoxynku

JocTtaBuuk Buj cnesika 2021 r. 2020 r.
Henpakc AJ] MaTepuay, yCIyru 523 587
Hururan Ipuatr EOO/] Matepuany, yeayru, IMA 6 8
O0mo 529 595

Kanent 31.12.2021 1. 31.12.2020 1.
Henpakc AJ] 756 610
Henpakc AJl - obe3nieHka (150) (110)
Hururan [puatr EOO/] - 13
O6mo 606 513

3agbasKeHus

JocTtaBuuk 31.12.2021 r. 31.12.2020 r.
Henpakc AJ] 409 352
Jururan [puatr EOO/] 114 106
O6mo 523 458
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Canja no npegocraBeHy 3aeMu (TJIaBHULA U JUXBA)
Kparkocpouna yact no JbJjrocpoysa yact no
KpemuTonmoayuaren aMOpPTH3UpYyeMa CTOHHOCT aMOpPTH3UPYyeMa CTOHHOCT

I'naBanna JInxBu I'naBanuna JInxBu
Jururan Ipuat EOO/] 516 5756 -
Jururan [punar EOO/] - obe3nienka (516) (5 756) -
Henpakc AJ] 184 19 -
O06mo 184 19 - -

3.1.2. Cebp3anu Juua u3BbsH I'pynara

Knunent Bun cpesika 2021 r. 2020 r.
Moyursa Apte OO/] neyaTHa MPOAYKIMS, yCayry, HaeM, JIMA 658 428
O01mo 658 428
Hoxynku
JocTtaBuuk Buj cnesika 2021 r. 2020 r.
Moyursa Apte OO/] PEKJIaMHHU ¥ TEXHUYECKHU YCITyTU 151 108
0010 151 108

Kanent 31.12.2021r. | 31.12.2020 1.
MoymrsH Apte OO/] 1 506 1627
MoymrsH Apre OO/] - obe3nenka (170) (334)
Oo61mo 1336 1293

3agbaKeHus

JocTtaBuuk 31.12.2021r. | 31.12.2020r.
yieHoBe CJ[ 25 25
MoyursH Apte OO/] 181 -
Oo6mo 206 25

Kpenuromonyuaren Jlorosopen pasmep Ha J. % Mapex
KpeauTa
Penno 5 OOJ1 145 2.00% 15.3.2022
Peno BI' OOJ] 125 2.00% 18.3.2022
Pazpymmren 2016 OO 150 2.00% 20.3.2022

Canna no IlpenoctaBenn 3aemu (TJIaBHMIIA M JIMXBA)

KparkocpouHa yacTt mo amopTusupyema

JbJarocpoysa yact no

KpenuTonmoayuaren CTOifHOCT aMopTH3UpyeMa CTOIHOCT
I'maBunua JIuxsu I'maBunua JIuxsu
Peno b OO/ 44 3 - -
Pemo BI' OO/, 30 3 - -
Paspymmren 2016 OO/] 20 1 - -
0610 94 7 - -
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4. YIIPABJIEHUE HA KAIIUTAJIA

Lenute Ha pPHKOBOJCTBOTO, KOraTO YIIPABJIsBa KaluTaja ca, KaKTo Jia 3aras3u crocoOHoCTTa Ha J[py>KecTBOTO
Jla TIPOJBIDKH KaTo JEHCTBAIIO MPEANpPHUITHE, Taka U Jla MOXKE J]a € B ChCTOSIHUE JIa TIPEAOCTaBs aJeKBaTHA
BB3BPBINACMOCT Ha AKIMOHEPHTE M W3TOIM 332 OCTAHAINTE BIOKHTENU. PBKOBOJACTBOTO ce cTpemu Ja
MOCTHTHE TE3U LIENTH Ype3 MOIXOIAIIO [IEHO0Opa3yBaHe Ha MPOAYKTUTE U YCIYTUTE ChU3MEPHO ¢ HUBOTO Ha
PHCK M 4pe3 Mo IbpikaHe Ha ONTHMAJIHA CTPYKTYpa Ha KaluTala ¢ [ell pelylupaHe Ha Heropara IeHa.
JpyxecTBOTO HaOIOaBa CTPYKTYpaTa Ha KalllTalla HA OCHOBATa HA ChOTHOIIICHNE HA 33 UTHKHSUIOCT, KOETO
ce U3YHMCIISBA KATO HETEH JIBJIT/0010 KanuTain. HeTHus Abir ce onpesens KaTo oT o0IiaTa cyma Ha MacuBHUTE
(KaKTo € TmoKazaHa B MHMBUAYaJHUS OTYET 332 (PMHAHCOBO CHhCTOSIHUE KaTO HETEKYIa U TeKyIa) Ce U3BaJIAT
napuTe M MapuvHuTe eKBuBaieHTH. Kamurana ce ornpeaens KaTo KbM COOCTBEHHS KamuTal (KaKTo € IMOKa3aH
B MH/IMBU/IYaJIHUS OTYET 33 (PMHAHCOBO CHCTOSIHKE) ce I0OABU HETHUS JTBIIT.

CHOTHOIIIEHUETO Ha 33 THKHSUIOCT KbM Kpast Ha OTYETHHS IEPHOJT € KAKTO CIIe/Ba:

Bux 31.12.2021 r. 31.12.2020 r.
Jwsar 9 864 10 535
[TapuuHu cpencTBa U NapuIHU €KBUBAJICHTH (289) (140)
Heren auar 9 575 10 395
OO61110 COOCTBEH KaIuTall 9 662 9444
00110 KamuTAI 19 237 19 839
ChoTHOIIIEHHE HA 3a)ThKHSJIOCT 0.50 0.52

5. KIIIOYOBU HNPUBJIM3UTEJIHHMW OLHEHKHW U HNPEHEHKN HA PBKOBOJICTBOTO C
BUCOKA HECUT'YPHOCT

B nHacrosius uHAMBHIyaJeH (UHAHCOB OTYET MPH ONPENCISHE Ha CTOMHOCTTA HA HSIKOU OT aKTHUBHTE,
MACHUBUTE, MPUXOANTE U PA3XOIHUTE PHKOBOJICTBOTO € HAMPABUIIO HAKOM CUETOBOJHH MPEANOIONKEHHS U
MPHUOJIM3UTEITHA CYCTOBOIHHU MPEIeHKH. BeHUKy Te ca HanpaBeHW Ha OCHOBaTa Ha Haii-moOpata mperieHKa
1 uH(pOpMaIus, ¢ KOSITO € pasnoiaraio pbKOBOJICTBOTO KbM Kpasi Ha OTYETHUS mepuoj. JelicTBUTENHUTE
pesynraTi OMxa MOTJM Jia Ce pasiuyaBaT OT MPEACTABEHHTE B HACTOSIIWS HWHIWBHIyalieH (UHAHCOB
OTYeT.

Oo6e3uenka Ha HepUHAHCOBH AKTHBU

3a 3aryba oT 00O€3leHKa ce IpH3HaBa CyMara, ¢ KOSATO OajaHCcoBaTa CTOMHOCT Ha JaJCH aKTUB HIIM
eIMHHIIA, TeHEPUpAIlla TAPUYHN [TOTOIH, IIPEBHUINABa BH3CTAHOBUMATA UM CTOMHOCT, KOSTO € IO-BHCOKaTa
OT CIIpaBeTHBATA CTOMHOCT, HaMajleHa C Pa3XOouTe IO MPoaaxkda Ha Ja/ieH aKTHB, U HErOBaTa CTOMHOCT B
yrmorpeba. 3a Ja ompenend CTOMHOCTTA B yHoTpeda, PBHKOBOACTBOTO Ha JIPy»KECTBOTO HM3UYHCIIABA
OYaKBaHWTE OBJIEIIM MMAPUYHM IMOTOIM 3a BCAKA EIWHHUIA, TeHEpHpalla MAapPUYHH IOTOIH, M OIpPEIes
MOIXOIAIINS TUCKOHTOB (DaKTOpP C IeNT KaNKyJIupaHe Ha HACTOSIIaTa CTOMHOCT Ha TE3H MapHU4HHU MMOTOIH.
IIpr w3umcasBaHEe Ha OYAKBAHWTE OBACHIM IAPHYHM IIOTOIHM PHKOBOJCTBOTO IPaBH IIPEIIONIOKEHHUSI
OTHOCHO Objaeiure OpyTHH medanou. Te3w MPenroioKEHUs ca CBbp3aHH ¢ ObACHIM ChOUTHS U
obcrosTencTa. JIeHCTBUTEHNUTE PE3yATaTH MOTAT JIa CE Pa3IndyaBaT U Jia HaJ0KaT 3HAUNTETHH KOPEKITHH
B aKTHBHTE Ha J[PY’KECTBOTO Tpe3 CieaBaliara OT4eTHa TOIMHA.

B moBedero ciaydam TpH ONPENETSHETO Ha TNPHIOKMMHUS THUCKOHTOB (DakTop ce MpaBH OIEHKAa Ha
MOIXOIAIINTE KOPEKIIMH BBB BPb3Ka C Ma3apHHs PHCK W PUCKOBHUTE (PaKTOPH, KOUTO Ca CIEH(PUYHHU 3a
OT/IEIHUTE aKTUBH.

IloJie3eH :KUBOT Ha AMOPTU3NPYEMHU AKTHBHU

P’LKOBOZICTBOTO Impepasriiexaa MmoJC3Husd XKUBOT HA aMOPTU3HUPYEMUTE aKTHBU B Kpas Ha BCCKHU OTUYCTCH
Iepuoa. P’LKOBOZICTBOTO OonpeaAci MOJIC3HUA )KUBOT HAa aKTUBUTE, KOUTO npeacraBjiiBa O4aKBAHUAT CPOK
Ha T0JI3BaHE Ha akTUBUTE OT Jpy»kecTBoTO. JIEHCTBUTEIHUAT MOJIE3EH )KMBOT MOXKE Ja C€ pas3jinuyaBa OT
HaIpaBeHaTa OllEHKa MOopaayd TEXHHUYECKO M MOPAIHO M3XalsBaHE, MPEIUMHO Ha COMTYECPHH MPOIYKTH U
KOMITIOTBPHO 000pyABaHE.
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BUJIBOP]T AJT

IMPMJIOXEHMA KbM I'OJUILITHUA MTHANBUAY AJIEH ®PUUHAHCOB OTUET
KBM 31 nexempu 2021
Benuku cymu ca npeacTaBeHu B XU JIEBA, OCBEH aKo HE € IOCOYEHO IPYTo

O0e3nenka HA MATEPUAJTHH 3aNlacu

KbM Kkpast Ha BCeKH OTYETEeH MepHoJl PHKOBOACTBOTO MPABU MpeEriie]l Ha HAIMYHUTE MAaTEPUATHH 3aMacH —
MaTepuany, IpoayKLus, CTOKH, 3a 1a YCTAHOBM J1ajii MMa TaKMBa, HA KOMTO HETHATa pealu3yeMa CTOMHOCT
€ IO-HUCKa OT OaJlaHCOBAaTa UM CTOHHOCT.

H3MepBaHe HAa 0OYaKBAHUTE KPCAUTHH 3ary6u

KpenutHuTe 3aryOu mpeacraBisiBaT pa3inkaTa MeX1y BCHYKH JIOTOBOPHH MapUYHHU MOTOIH, JBIDKHMHA Ha
Jpy’XecTBOTO ¥ BCUYKU MapHUYHU OTOLH, KOUTO Jlpy>KECTBOTO O4akBa Aa nonydn. OdakBaHUTE KPEIUTHU
3aryOHM ca BEpOSTHOCTHO MpETerjicHa OlleHKa Ha KpeAWTHHUTE 3aryOu, KOMTO M3HMCKBAT IpEleHKaTa Ha

HpyxecTBOTO.

O0e3uenKa HA MHBECTUIIUM B IbIIEPHHU IPYKECTBA

Ha Bcska mata Ha oruera 3a ()MHAHCOBOTO CHCTOSHHE PBHKOBOJICTBOTO IIPABH OIICHKA Jajd ChIICCTBYBAT
MHIMKATOPH 3a 00€31IeHKa HAa HEFOBUTE MHBECTULIMU B IBIICPHHU JIPY)KECTBA.

6. TOXOJU HA AKLINS

OcHOBHHTE JOXOJM Ha aKIMs Ce M3YMCIABAT KaToO Ce pa3[eiy HeTHaTa nedanba 3a mepuoja, mojexana
Ha paslpefelieHne MEXKIy COOCTBEHMLUTE Ha OOMKHOBEHM aKIMHM Ha J[pyKecTBOTO, Ha CpemHO-
npeTeryieHus Opoil Ha IbpKaHUTEe OOMKHOBEHU aKIUH 3a TICPHOJIA.

2021 1. 2020 1.
[evanba 3a pasnpenaencHue MEXKIY aKIMOHEPHUTE B JICBa 253 000 (7 364 000)
CpenHo-TipeTerjieH Opoii Ha OOMKHOBEHU aKITUH 15 000 000 15 000 000
Jloxonu Ha akuus (B JieBa) 0.017 (0.491)

JloxonmuTe Ha akKuuWsl C HaMajeHa CTOWHOCT € paBEeH Ha OCHOBHUTE JOXOAM Ha akKIus, Thl Karo
Jpy’KecTBOTO HsIMa IMOTCHIIMAIHA OOMKHOBCHU aKIIMU C HaMajIeHa CTOHHOCT.

7. YCJIIOBHHU AKTHUBH, YCIOBHHM IIACUBU U AKTHUBH, 3AJIOKEHU KATO
OBE3IIEYEHUE

YC/I0BHY aKTHBH

Cyma Ha o0e31e4eHoTo

JloroBOp/KOHTpAareHT Yupenena rapanuus, o6e3nevyeHne 0T KOHTPareHT
3abJIKEHUEe

Henpakc Al / OGenunena | deapakc AJl € ChAIBKHHK 10 MojydeH 3aeM ot JpyxkectBoro or O6enuHeHa

Bwirapcka banka AJl Bwirapcka banka AJl 3697

Yci10BHE NacuBH

Cyma Ha o0e31e4eHoTo

JloroBop/KOHTpareHT Yupenena rapannus, o6e3nevyeHne B M0J13a HA KOHTPAreHT
3abJIKEHH e
JKECTBOTO € yupenuio 3anor Ha MMC, 3anor Ha B3e€MaHHUs M MIIOTEKH Ha
O6enunena boarapcka banka AJl Hpy yHupea ’ 5697
MMOTH 110 TIos1y4deH 3aeM ot O6enunena brarapcka banka AJ]
Henpakc  AJlL / OOenunena | [pyxectBoTo e yupeauio 3amor Ha VIMC, 3aior Ha B3eMaHHUs U HMIIOTEKH Ha 4928

Bearapcka banka AJ] UMOTH 110 tosyueH ot Jenpakc AJl 3aem ot O6enuneHa boarapcka banka AJl

JpyxectBoto e npenocraBmwio odesnedenus: (MMC) no noroBopu 3a puHaHCOB

OBb Hrrepamiis EAJL s3uHr KbM OBb UnTepmuiiz EAJ] 216

Aman Jusunr Boarapus Al HpyxectBoro e npenocrasuiio odesnedenuss (MMC) no noroBopu 3a (pMHaHCOB 715
JIM3UHT KbM AsnaHi JIusunr bearapus Al

Moro Idoe Jusuur EOO] HpyxectBoro e npenocrasuino obesneuenus (MMC) no porosop 3a (uHaHCOB a1

sm3uHr KbM Moo I1doe Jluznuar EOO/]

8. CbbUTUSA CJIE KPASI HA OTYETHUSA ITIEPUO/{

Jlo nartara Ha ogoOpeHne Ha pUHAHCOBHSI OTYET Ha J[py>KeCTBOTO HE ca HACTHITHIIA KOPUTHUPAIIN CHOUTHS,
3HAYMMH 10 OTHOIIICHHE Ha MIpe/icTaBeHaTa HH(OPMaIUs B HETO.
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