MEKJIMHEH JOKJIAJ 3A I[EFIHOCTTA
HA ,,bUJIBOP” AJl, rp. Codus
kM 31.12.2021 1.

1. BA’)KHU CbHBUTUA 3A BWJIBOPA AJ, HACTLIWJIM TPE3 NEPUOJA
01.01.2021 r.—31.12.2021 r.

Ha 29.01.2021 r. BUWJIBOP A e npencraBuno mnpen KDOH, b®b u obmecrBeHocTTa
MEXIUHEH UHANBUAYaIeH (PMHAHCOB OTYET 332 YETBBPTOTO TpuMeceune Ha 2020 r.

Ha 01.03.2021 r. BUWJIBOPJI Al e mnpencraBunmo mpen KDPH, bBOb u obmecrBeHOCTTA
MEXIUHEH KOHCOMHUINPaH (PMHAHCOB OTYET 3a 4YeTBBPTOTO TpumMeceune Ha 2020 .

Ha 31.03.2021 r. BUJIBOP/] A/l e npencrasuiio nipen KOH, b®b u obmectBeHocTTa roauiieH
OJIMTUPAH MHANBHUAYaNIEH (prHaHCOB OT4eT KbM 31.12.2020 .

Ha 19.04.2021 r. BUJIBOP/] AJl e npencrasmio npea KOH, bOb u obmiecTBeHOCTTA TOIUIIIEH
OJIUTUPAH KOHCOMUANpaH puHaHCcoB oTueT KbM 31.12.2020 .

Ha 29.04.2021 r. BUJIBOPI Al e mnpencraBuno mpen KDOH, BOb u obmecrBeHoCcTTa
MEXIUHEH WHAUBHUAyaleH (PMHAHCOB OTYET 3a MBbPBOTO TpuMeceune Ha 2021 r.

Ha 19.05.2021 r. BMJIBOPZI Al e npeacrasuio npea KOH, OB u obiiecTBeHOCTTa OKaHa 3a
CBUKBAaHE Ha PEIOBHO NPUCHCTBEHO 3acelaHMe Ha OO0 chOpaHHe Ha aKLUHWOHEpUTE Ha
npyxectsoto Ha 29.06.2021 r. B 10.00 gaca mMecTHO BpeMe, a B KOOPAUHUPAHO YHUBEPCAIHO
Bpeme UTC 07:00 4., B rp. Codusa 1463, mn. bearapus Ne 1, HIK, «Hucko tsuo», er. 2 ¢
YHHUKaJIeH uaeHTuukannoner koa Ha ceoutnero BOARD-GMS-2021 ¢ ISIN kox Ha emucusita
BG1100088076 n maTepuanu 3a obmoro crOpanue npu cienaus qaeseH pexd: 1. [puemane Ha
roavIHus JTokiag Ha CeBeTa Ha AUPEKTOPHUTE 3a JeHHOCTTa Ha JpykecTBoTo mpe3 2020 r. 2.
[Ipuemane Ha onUTHpaHUS TOAMILIEH (PHHAHCOB OTYET HA ApyxecTBOTO 3a 2020 r. U OIUTOPCKHUS
noknana. 3. IlpuemaHe Ha roAMIIHMS KOHCOJIMAMpaH AOKiax Ha CbBeTa Ha JUPEKTOPUTE 3a
neitHocTTa Ha ApyskectBoTO Mpe3 2020 r. 4. [Ipuemane Ha OJUTHPAHUS KOHCOJUAUPAH TOJUIIECH
¢uHaHCOB OTYET Ha ApykecTBOTO 3a 2020 1. M oguTOpCcKuUs A0oKAal. 5. [Ipuemane Ha JokiIaaa mo
u3nbiaHeHue Ha [lomuTukaTta 3a Bb3HArpaxaeHusATa Ha wieHoBeTe Ha CbBeTa Ha AUPEKTOPUTE
BUJIBOPJI AJl 3a 2020 r. 6. Ilpuemane Ha pelieHHE OTHOCHO peau3upaHusi (pUHAHCOB
pesynrar ot npyxectBoro mpe3 2020 r. 7. Ilpuemane Ha peuieHHe 3a OCBOOOXKIaBaHEe Ha
wieHoBeTe Ha (CbBeTa Ha JUPEKTOPUTE OT OTTOBOPHOCT 3a JAelWHocTTa MM mpe3 2020 r.
8.IlpuemaHe Ha TOIUIIHUS TOKJIAM 33 JCHHOCTTa HA TUPEKTOpA 32 BPB3KH C MHBECTUTOPHUTE Ha
BUJIBOPJ Al nipe3 2020 r. 9.IIpuemane Ha Jokiaja 3a JIEHHOCTTa HA OJUTHUS KOMHTET Ha
npysxectBoto mpe3 2020 r. 10. M360p Ha perucTpupaH OIUTOP, KOWTO Aa U3BBPIIH MPOBEPKA H
3aBepKa Ha TOAMIIHUTE GUHAHCOBH OTUETH Ha JIpykecTBOTO 3a 2021 .

Ha 26.05.2021 r. BUWJIBOPA AJl e mpencrtaBuwno mnpen KPH, bOb u obmecTtBeHocTTa
MEX/IUHEH KOHCOMUANpaH (MHAHCOB OTYET 3a MbPBOTO TpuMeceune Ha 2021 r.



Ha 26.05.2021 r. BUWJIBOPA AJl e mupencraBwio mnpen KPH, bOb u obmecTBeHocTTa
myOJIMKAIMs Ha TTIOKaHaTa 32 CBUKBAaHE Ha PEIOBHO MPUCHCTBEHO 3aceaHue Ha 00110 chOpaHue
Ha aKUuoHepuTe Ha JpyxkectBoro Ha 29.06.2021 r. B 10.00 uyaca mecTHO Bpeme, a B
koopauaupano yauBepcaiHo Bpeme UTC 07:00 4., B rp. Codust 1463, rur. bearapus Ne 1, H/K,
«HHUCKO TSJIO», €T. 2 ¢ YHHKaJIEH WAeHTU(HUKAIMOHEeH Ko Ha choutnero BOARD-GMS-2021 ¢
ISIN kox Ha emucugara BG1100088076.

Ha 29.06.2021 r. BUJIBOPJI Al e mnpencraBunmo mpen KDPH, BOb u obmecrBeHoCcTTa
[Tporokon ot O61IO CHOpaHKE HA AKITMOHEPUTE, TPOBECHO Ha ChIaTa JlaTa.

Ha 26.07.2021 r. BUJIBOPA AJl e mnpencraBwio mnpen KDPH, BOb u obmecTBeHOCTTA
MEXIMHEH WHIUBUIyaJIeH (PUHAHCOB OTYET 3a mectMeceureTo Ha 2021 r.

Ha 28.07.2021 r. BUJIBOPJI ANl e mnpencraBunmo mpen K®H, bOb u obmecrBeHOCTTA
MEXIUHEH KOHCOIUIUpaH (UHAHCOB OTYeT 3a mectMeceurero Ha 2021 r.

Ha 29.09.2021 r. BUWJIBOP Al e mnpencraBuno mnpen KOH, BOb u obmecrBeHocTTa
YBEJOMIICHHS 32 JSUIOBO y4acTHE B pe3yiTaT Ha MpoLeaypa MO HaclelsBaHe Ha aKIHMHUTE Ha
Bacun Credanos ['endeB, monydenu B apyxkectBoto Ha 29.09.2021 r ot Credan ['enuen, Kanmnn
I'enues u Benera ['enuesna.

Ha 29.09.2021 r. BUJIBOPJI Al e mnpencraBuimo mnpen KDOH, bOb u obmecrBeHOCTTA
yBegomnenne 1mo wi. 19 or PEIJIAMEHT (EC) Ne 596/2014 HA EBPOIIEMCKUSA
[TAPJIAMEHT U HA CBbBETA ot 16 anpun 2014 roguHa 0THOCHO Ma3apHaTa 3710ynorpeda ot
Kamun I'enues - [lpencenaren na CJI na bun6opa A/l, nomydeno na 29.09.2021 r.

Ha 29.09.2021 r. BUWJIBOPA AJl ¢ mnpencraBwio mnpen K®H, BOb u obmecTBeHoCTTA
yBenominenne 1o wi. 19 or PEIJIAMEHT (EC) Ne 596/2014 HA EBPOITEMCKUA
I[TAPJIAMEHT U HA CBBETA ot 16 anpun 2014 roguna 0OTHOCHO ma3apHaTa 3710ynorpeda ot
Credan ['enueB - U3nbaautenen aupexrop Ha bunbopa AJl, momyuyeno Ha 29.09.2021 r.

Ha 01.11.2021 r. BWIBOPJ] A e mnpencrasuno npen K®H, bO®b u olmecTBeHOCTTA
MEXIMHEH UHAuBHAYyaseH ¢puHaHcoB oTdeT KbM 30.09.2021 r.

Ha 05.11.2021 r. BUJIBOPA AJl e mnpencraBmwio mnpen KPH, BOb wu obmecTtBeHOCTTA
MEXJIUHEH KoHconuaupan (punaHcoB otyet kbM 30.09.2021 r.

Ha 26.11.2021 r. BUJIBOPJ] A/l e npencraBumno npen KOH, bOb u obiecTBeHOCTTa ClIeIHOTO
yBenomitenue: BUJIBOPJ] AJl mpukiroud mporenypa N0 peQHUHAHCHpaHE Ha KPEAUTHTE CH KbM
»bbirapcka 6anka 3a pazsutue’ AJl, EMK 121856059 karo ckiroun JOTOBOpP 32 MHBECTHIIMOHEH OAHKOB
kpeaur ¢ ,,OBEJJMUHEHA BbJICAPCKA BAHKA®“ Al ¢ EMK: 000694959 3a cymata 061110 10 6 340 000
nB. KpenuTbT ce oTmycka 3a Cpok OT 72 Mecela ciiell YCBOSIBAHE NPH JIMXBEH NPOLEHT B pa3Mep Ha
pedepenTHus auxBeH npoueHT Ha OBb 3a neproaa Ha AelicTBHE Ha JOrOBOpa IUIIOC 2.2 MyHKTa Haa0aBKa
TOJIUIIIHO, HO HE Mo-Majko oT 2.2 % roaumHo. ChUIkKHHK 10 gorosopa 3a kpeaut ¢ JJEJJPAKC A/Jl.
Obe3neueHusTa 3a MPeAOCTaBSIHE Ha KPeOUTa BKIIOYBAT ydpensBaHE HAa HMIOTEKa BBbPXY IMMO3EMJICHU
umotH B rp. KoctuaOpon u rp. Bapna, cooctBenoct na BUJIBOP/ A/l u IEJJPAKC Al u yupensBane
Ha 0COOCH 3aJIOT BBPXY aKTHUBU, MPEACTABISIBAIM Mammuad, coboctBeHocT Ha BUJIBOPJ] Al m Ha
JEOPAKC AL

JHEJIPAKC AJl cblmo NpUKIOYM TIpoLieAypa N0 pepUHAHCHpaHE Ha KpPEJUTUTE CH KbM
»bbirapcka 6anka 3a passurue” AJl, EMK 121856059 ot ,,OBEJAMHEHA BbJI'APCKA BAHKA*“ A/l ¢
EHK: 000694959 3a cymara o610 10 5 510 000 nB. npu cbuute yciaoBus. ChITBKHUK 110 JOTOBOpa 3a
kpenut ¢ BUJIBOP/] A,

Pedunancupanero Ha kpenuture KbM ,,bearapcka 6anka 3a passutue AJl ot ,,OBEJJUHEHA
BBJIFAPCKA BAHKA®“ AJl e mOroBOpeHO MpW 3HAYUTETHO MO-OJIATOTIPHUATHH YCJIOBHS, KAaKTO OT
TJIeJIHA TOYKAa Ha JIOTOBOpEHATa JIMXBA, Taka W 10 OTHOIIEHWE Ha O0C3MCUEHHATA U Pa3XOJUTE 3a
obciykBaHe. C mocTWrHaTara JIOTOBOPEHOCT IBIATOCPOYHUTE PAa3Xogu Ha JPYKECTBOTO HE ce
yBEJIMYaBaT, HO CE MOCTHra ONTUMHU3MPAHE Ha TEKYLIUTE Pa3XOAHM 32 JIMXBU M 00CITy:KBaHE Ha JIBJITA.



OuakBanusita Ha pbKkoBoAcTBoTo Ha BUJIBOPJ[ AJl ca, ue MNOCTUrHATUTE YCIOBUS Ha
peduHaHCHpaHe IIe JIONpHUHEcAaT 3a IMO-700pa ONepaTHBHA JEHHOCT W (PMHAHCOBO-MKOHOMHUYECKATA
CTaOMITHOCT Ha APY’KECTBOTO B CPETHOCPOUEH U IBITOCPOUCH IUIaH.

B navamoro Ha mapt 2020 r. B cTpaHaTa ce€ NOSBH NaHACMHS OT HH(EKIIMO3HO
3abossiBane, npuurHeHo oT Bupyc /SARS-CoV-2/. Ha 13 mapt 2020 r. ¢ pemieHue Ha
Haponnoro chOpanue € 00siBeHO M3BBHPEIHO MojlokeHue, a Ha 24 mapt 2020 r. BIM3a B cuia
3aKoH 3a MEPKHUTE U JIEUCTBUTA [0 BPEME Ha U3BBHPEAHOTO MOJIOKEHUE, C KOUTO C€ BHBEXKAAT
peauua UW3BBHPEAHM MEpKH, Kacaelld Ou3Heca: YJIbJDKaBaHE W/WIM MpPEeKbCBaHE Ha
aIMUHUCTPATUBHU CPOKOBE, CIIMpaHE HA MPOLECYaIHH CPOKOBE M Ha CPOKOBE 3a MOTACUTEIIHA
JAaBHOCT, MPOMEHU B TPYJIOBOTO 3aKOHOJATEJICTBO, BHBEXJAIUM HOBU PEKUMHU Ha pPabOTHO
BpeMe, MPEYCTaHOBsIBaHE Ha paboTa ¥ IMOI3BaHE HA OTITYCKH.

[TanpeMusATa IpeIU3BUKBA UyBCTBUTEIIHO HAMAJISIBAHE HA UKOHOMUYECKAaTa aKTUBHOCT U
MOpak/la 3HaYUTEIHA HEHM3BECTHOCT OTHOCHO MPOIECUTE B MAKPOMKOHOMHUYECKH aCHEKT Ipe3
2020 r. ¥ 10 HACTOAIIUI MOMEHT.

PuckoBere U HECUTYpPHOCTH 3a APYKECTBOTO B CJICJICTBHE HAa BBHBEJICHOTO M3BBHPEIHO
MIOJIOKEHUE U Ch3AA/ICHUTE 3aTPYIHEHNS U HECUTYPHOCT B UKOHOMHUYECKATa aKTUBHOCT HE CamMo
B CTpaHara, HO U B EBpona u uenus cBsIT Morar Jja 0b4at 00001IEeHN B CIEAHUTE HAIIPABJICHU:

- HamangBaHe obema Ha JeiiHOCTTa B pe3yiNTaT HAa YYBCTBUTEIHOTO HaMalsgBaHE Ha

MKOHOMUYECKATa aKTUBHOCT U NOTPEOJICHUE B CTPAHATA;

- 3aTpyJHEHHUs B OINEpaTUBHATA JACMHOCT MOpaay aHyJUpaHE Ha JOCTaBKH, 3aTpyJHEHa

JIOTUCTHUKA HA MAaTEPHUAIIA U TOTOBA MPOTYKIIHSL.

Ha To3u eran npeanpueTute MEPKU OT PHKOBOACTBOTO Ha JPYKECTBOTO 3a CIIPABSIHE C
M3BBHPEIHATA CUTYallds BKJIIOUBAT CTPUKTHO IMpHUJIAraHe Ha MPOTHUBOCHMUJIECMUYHUTE U JPYTH
OTPAaHUYUTEIIHU MEpPKH, BBBEIEHUM CBhC 3alOBEIM HAa MHUHHCTbpPAa Ha 3]paBEONa3BaHETO,
BKJIIOYMTEITHO 3aBHINIABAHE HA CAaHUTAPHO-XUTHUEHHUTE M3UCKBAHUS MpH paboTa B MOMEIICHUS
(me3uH(exuy, MPOBETPsIBAaHE, OCUTYpsSBaHE Ha MpPENNa3HH CpPeICTBA) M OCUTypsBaHEe Ha
BB3MOXKHOCT 3a AUCTaHIIMOHHA paboTa (0T J0Ma) HAa aAMUHUCTPATUBHUS TEPCOHAJ, KaKTO U
npearnpueMaHe Ha JCMCTBHUS 3a MPEAOroBapsHE Ha OTHOIIEHUSTA C Kpeautopu (OaHku U
JIM3UHTOBU KOMITAHUH ) U KOHTPAreHTH Ha JPY>KECTBOTO.

PwvroBoactBoto Ha BUJIBOPJ AJl cuuta, 4e ePekThT OT MaHAeMHSATa M HaJlaraHUTe
OTPAaHUYHUTEIIHM MEPKH Ha €BPOMEHCKO M HAIMOHAIHO HHUBO W€ MPOIBDKAT Ja OKa3BaT
HETaTUBHO BJIUSIHUE BbPXY ACHHOCTTA HA JPYKECTBOTO U MPE3 TEKYyIIaTa rOAUHA.

2. BIUSAHUE HA BAXKHUTE CHbBUTUSA 3A BUJIBOPJA AJl, HACTBHIIWJIN TIPE3
OTYETHUSA NEPUOA HA 2021 r. BbPXY PE3VYJITATUTE BbB ®UHAHCOBUSA
OTYET

BMJIBOP/] AJl € npyXecTBO ¢ NMpeaMeT Ha JEHHOCT: BBHIIHA M BBTPEIIHA THPrOBUS;
CHelU(pUYHN THPTOBCKU ONEpanuu; OapTEpHU W HACPEUIHH CHEIKU; MPOoJaXOu MpH yCIoBUATA
Ha aKpeUTHB; EKCIIOPT Ha OBIrapcKH M3AEIUs Ha MEXIYHApOIHMS Mas3ap; IUCTpUOyTHpaHe Ha
rojemMu 00eMH Ha BHOCHU CTOKH; ThPTOBCKO areéHTCTBO; MOCPEAHUYECTBO HA MECTHU U UYXKIU
JMIA; TeyaTHa M IIMpokodopMaTHa MedaTHa NEMHOCT; pekyiaMHa JeHHOCT; MpuioOHBaHE U
yupeasiBaHe Ha HOBM JpPY’KECTBA C OCHOBHa JEHHOCT — MeYaTHa, MHUPOKOo (opMaTHa reyaTHa
JIeWHOCT, peKJaMHa JEeWHOCT, KakTO M Mpojakda Ha TakKuBa JIpY>KeCTBa; NpHI00UBaHE,
yIpaBlieHUE, OIEHKa W Mpojaxda Ha ydacTusi B OBJTapCKM U YYyXKIECTpaHHHU JpPYKECTBa;
npuaoOMBaHe, OLEHKa M Mpojaax0a Ha MaTeHTH, OTCTHIIBAHE HA JIMIEH3MM 33 U3IMOJ3BaHE Ha
MATeHTH Ha JIPY’KECTBA, B KOMTO JPY>KECTBOTO y4yacTBa; (hUHAHCHpaHE Ha APY>KECTBA, B KOUTO
IPY>KECTBOTO y4acTBa.

BWJIBOP/] A/l u npyxecTBara BKIOYEHM B MKOHOMHYECKATa Ipylla Ha KOMIIAHUATA
U3BBPUIBAT JIEHHOCT B CIETHUTE OCHOBHU cepHu:

e JUruTalieH HpPOoKo(opMaTeH neyar;

e odceToB mevar;
® H3rpaxaaHe U NOoAABPIKAHC Ha PCKIIAMHU CHOPBKCHUS,

e HHPOPMAIIMOHHU TEXHOJIOTUU U PO(ECUOHATIHYU PEIICHUS 3a TUTUTAJICH 11eYar;



® TPOEKTUpPaHE M M3rPaKAaHEe HAa MHTETPHUPAHN MH(POPMALMOHHH CHCTEMH 3a YIIPaBJICHUE
B 00JIaCTTa Ha MeYaTapCKusl U peKJIaMHUS OU3HEC;

e KOMIUIEKCHHU pellleHus B 00J1acTTa Ha BbHIHATA U HHTEPUOPHA pPeKIamMa.

B ob6macrra Ha BpHIIHATa pekiama BUJIBOPJI AJl pa3zpaboTBa u mpejyiara pa3audHu
BUz0Be Omibopaose, meradbopaose, City Lights, BuTpunHa pekiama, TeHTH, (pacagHa pexinama ¢
BI'PAJICHU OCBETUTEIHM TeJla M HeocBeTeHa (pacaaHa pexiiama, OaHepH U OllaKOBaHE Ha CIPajH.

B obnactra Ha BhTpemHaTa pexjama BUJIBOPJ] AJl n3paboTBa u mpeaiara nedat Ha
[IOCTEPU U IJIAKaTH ¢ (OTO KA4eCTBO, BKIIOUUTENHO 3D JEHTUKOJIApPHUTE MOCTEPH, CBETELIH
pexinamu, OaHepH, MOAOBU TpaduKd, MPOEKTHPAaHE W M3IBIHEHHUE HA PAa3JIMYHHU JIEKOPH,
OpaHznupase, u3paboTBaHe Ha Talja U MaHa, MAaKeTH Ha MPEAMETH U XOpa B €CTECTBEH pa3Mmep,
peksama BbpXy HECTaHJAPTHU UHTEPUOPHHU IIPOCTPAHCTBA, €KCIIO CUCTEMH.

B o6nactra Ha TpancnopTHa pekjama BUJIBOP/] AJl u3zpaboTBa u npejyiara pa3inaHu
yCIyru B objacTTa Ha OpaHAMPAHETO Ha Pa3IMYHU BUJOBE NMPEBO3HU CPEICTBA - aBTOMOOUIIH U
KaMUOHH, CAMOJIETH, KOpaOU U SIXTH, CPEJICTBA HA IPAJICKUAT TPAHCIIOPT.

IIpu ocpuiecTBsiBaHe Ha JAEMHOCTTa cU B pasznuuHure HampasineHus BUJIBOPI AJl
U3I0J13BA U PA3IMYHU TEXHOJIOTUH, KaTo:

o COJIBEHTEH IevyaT — OTJIMYaBa Ce C rojiiMa yCTOMYMBOCT Ha BbHIIHU YCJIOBHS U €
MOAXOAA] 3a MPOM3BOJCTBO Ha BBHIIHA pekiamMa ¢ Bucoka yctoiumoct. BUJIBOPJ] A/l
pasrosiara ¢ Hali-CbBPEMEHHUTE MAIIMHU 33 JUTUTAJEH IIUPOKO(OpMaTeH COJIBEHTEH IeyaT, C
HOYTH BCHYKH MOJENU OT Mapkata VuteK - CBETOBEH Jjuiep B 001acTra, Karo BCHYKH Ca
MocJeIHO ToKoJIeHne 8 mBeTHr moaenu. ChIno Taka, meyatHaTa 0a3a € o0opy/JBaHa ¢ MalIuHa
HP Turbojet 8530, kosiTo € yHHKaJIHA IO POJIA CH.

o Ink-jet meyart - TeXHOJOTUUTE 3a TUTUTAJICH IMPOKOPOPMATEH IeYaT Ha BOJHA
0a3a ca ¢ U3KJIIOYUTEIHO BUCOKO Ka4eCTBO M C€ M3IOJI3BAT 3a Me4YaT BbPXY XapTUEHU HOCUTEIH.
BWJIBOP]J] AJl pasmomara ¢ mociemHutre mojnenu ot mapkara HP Designjet, kouto ca ¢
U3KIIIOYUTEITHO BHCOKO KauyecTBO, HAJEKIHOCT U Obp3oneiicrBue. dupmara ydacrtBa Karo
CbOPraHU3aToOp B MHOTO U3JI0KOU.

o UV mneyar - Hail-cbBpeMEHHaTa TEXHOJIOTHS Ha IledaT C MacTWia OT Te4eH
MOJINMEpP, KOUTO ce BTBBbPAsABAT npu odabuBaHe ¢ UV cBerimHa. MOMEHTAIHOTO ChbXHEHE Ha
MacTHJIaTa J1aBa Bb3MOXKHOCT Ha Ta3u TEXHOJOTHS J1a CE€ U3I0JI3Ba 3a JUPEKTEH I€4aT BBPXY
BCAKaKkBU Marepuanu. KadecTBOTO Ha meyaT € MHOIO BHCOKO B ITBJIHOLBETEH PEXHUM, KOETO
U3MECTBA CUTO MEYATHUTE TEXHOJIOTHH.

o TeKCTHJIeH meyart - TexHojorusita Dye Sublimation e B ocHoBaTa Ha OarpeHeTo B
TEKCTUIHATA MPOMUIUIEHOCT. C Pa3BUTHETO HA JUTHTAIHUTE TEXHOJIOTUH, KIACUUECKUAT METO.
Ha IIlaMIIOBaHE C€ M3MeCTBAa OT JUPEKTHUS TMedyaT CbC CyOIMMallMOHHM MacTuiaa u
HEeCTaHJapHUTE pa3MepH U Gpopmaru.

o 3D meuar - pa3BUTUETO HA JUTUTAIHUS I€YaT MPeT0CTaBsi HOBU Bb3MOKHOCTH 32
u3pabotka Ha 3D Mojenu, NPUIOKHMHU KaKTO B cepaTa Ha U3KYCTBOTO, Taka U B chepara Ha
WHIYCTpUAIHUS JU3aiiH, apXUTeKTypaTa U T.H. HOBHUTE TEXHONOrMM YJECHSBAaT M YCKOPSBAT
IIPOLECHT B MOJEIMPAHETO, KOMTO BEYE CE peajau3upa U3LIO0 C MOMOLITA Ha KOMIIOTBPHU
cucreMmu, copryepu 3a 3D mMoaenupaHe U ro npaBsiT MHOT'O MO-JOCTBIIEH 3a peanu3arusl.

o MyJaTHMeIHiiHH ekpaHu - C pa3BUTHETO HA HU(PPOBUTE TEXHOJIOTHH, BCE ITOBEUE
ce HaOmOJaBa HaJaraHeTO Ha MYJITUMEIUHHUTE €KpaHM KaTo CpEACTBO 3a BHU3yallHa
KOMYHUKAaIlUsl C TMOTpeduTenuTe B HMHTEpHOpHA cpena. IlocpencTBoM TAX, CTaTUYHHUTE
M300paXkeHus ce J0pa3BUBAT B MHTEPAKTHUBHA MYJITUMEIUITHA Cpella, KOATO Ch3/laBa MHOIO MO-
JMHaMUYHA aTMocdepa U 3acuiiBa eeKkTa OT peKiiamara.

o OcBen nocouenute no-rope texHosnoruu, bBUJIBOPJ] AJl pa3monara ¢ ussioTo
HE00X01MMO 00OpyBaHE HEOOXOIMMO 3a M3ps3BaHE HA OTIeYaTaHaTa MPOJYKIHMS HIU TOTOB
LBAT, KaKTO M 3a M3BBHPIIBAHE HAa BCUYKU JOBBPIIMTETHU pPaOOTH KaTO JieeHe M IIEB,
JAMUHUpPAHE U KalllupaHe, pyTHpaHe U (ppe3oBaHe.

CepriiacHo HeoguTHpaHus uHAuBHAYyaseH ¢uHaHcoB otyer Ha BUJIBOPJ[ A/l cvriacuo
MCC xbMm 31.12.2021 1. ApYy’KECTBOTO OTYMTA OOIIO HETHU MPUXOIM OT MPOAaXOU B pa3zMep Ha
7 931 xun. nB. cpsimo 6 663 xwmit. nB. 3a 2020 T., KOETO MPENCTaBIIsABa MOBUIICHNE HA HETHUTE
npuxoau ot mpoaaxom ¢ 19.03 %. Kem 31.12.2021 r. HeTHUTE NMPUXOAM OT MpoAaxkda Ha
nponyknusi Ha BUJIBOPJl AJ] ma wHauBumyamHa 6a3a ca B pasMep Ha 7439 xui. JB. B
cpaBHeHHE ¢ oTyeTeHHUTe KbM 31.12.2020 r. HETHM MPUXOAU OT Mpojakda Ha MPOAYKLHUS Ha



CTOMHOCT 6578 XHJI. NB., KOETO MPE/CTaBIsABA MOBUIIEHUE Ha HETHUTE NMPUXOIH OT Mpojaxoa Ha
MPOAYKIIMS Ha IPY>KECTBOTO Ha MHAMBUIyatHa 6a3a ¢ 13.09 %.

Kem 31.12.2021 r. BWJIBOP/] AJl ortumta Ha WHAMBHAyalHa Oa3za me4yaynba mpend
obJarae ¢ JaHbIM B pa3Mep Ha 253 XuJl. JIB.

KsMm 31.12.2021 r. meuanbata, npeau objarane ¢ JaHBIH U aMOPTH3AIUH, YBEIUYCHA C
(¢uHaHCcOBHTE pazxoauTe U HamaneHa ¢ ¢unancosute npuxoau (EBITDA) na BUJIBOP/] A/l Ha
MHIUBUAyaTHa 0a3a e Ha ctoiHocT 1732 xun. nB. B cpaBHeHue ¢ EBITDA kbm 31.12.2020 1. B
pasmep Ha 1012 xui. nB.

Kem 31.12.2021 r. mevanbara, mpeau oOjiaraHe ¢ JaHBIM, yBeIU4YeHa ¢ (PUHAHCOBHTE
pazxoaute u HamaneHa ¢ GunancoBute npuxoau (EBIT) na BUJIBOP/] A/l Ha uHauBuayaaHa
6a3a e Ha ctoitHocT 369 xumn. nB. B cpaBHeHue ¢ EBIT kbm 31.12.2020 r. B pasmep Ha 116 xui.
JIB.

DUHAHCOBH MOKA3aTeJIM Ha JAPYKecTBOTO KbM 31.12.2021 .

Taoauma Ne 1

MOKA3ATEJIN 3A JIUKBUIHOCT 31.12.2021 r. 31.12.2020 r.
KoeduiuenT Ha 001a JHKBHIHOCT 1.22 1.13
KoeduuueHnt Ha 0bp3a TUKBHAHOCT 1.03 0.90

Koeduument Ha a6coI10THA JIHKBHIHOCT 0.07 0.03
KoeduueHnr Ha He3a0aBHA JMKBUIHOCT 0.16 0.10
Tadauua Ne 2
IMOKA3ATEJIA 3A PEHTABUJIHOCT 31.12.2021 r. 31.12.2020 r.
Pentabuinnoct Ha OcHoBHus Kanuran 0.017 -0.491
Penraéminoct na CoocrBennsi Kanuran (ROE) 0.026 -0.780
Pentaduinoct Ha AktuBure (ROA) 0.013 -0.369
Tadauua Ne 3
MOKA3ATEJIU 3A 3AJIBKHAJIOCT 31.12.2021 r. 31.12.2020 r.
KoeduuueHT HA 3210TBKHATIOCT 1.02 1.12
JAbar / AKTUBH 0.51 0.53
Koeduuuent Ha ¢puHaHCOBA aBTOHOMHOCT 0.98 0.90

3. ONIMCAHUE HA OCHOBHHUTE PUCKOBE U HECUT'YPHOCTMH, TPE/I KOUTO E
HN3INPABEHO BUJIBOPA A/l TIPE3 CJEABALINA PUHAHCOB ITEPUOJL

CUCTEMATHUYHU PUCKOBE

CucreMaTHUYHHTE PUCKOBE Ca CBBbP3aHU C Ma3zapa M MaKpocpeaaTa, B KOATO JIPY>KECTBOTO
GyHKIIMOHMpA, TOpPaJM KOETO Te He MoraT Aa ObJaT YIpaBisBaHH M KOHTPOJIMPAHH OT
PBKOBOJHUS €KHIT HA KOMIIAHUSTA.

OBl MAKPOUKOHOMHNYECKH PUCK

[To nannm Ha HamuoHasHMS CTAaTHCTHYECKHW WHCTUTYT mpe3 AexkemBpu 2021 1. oOmmsT
MoKasares Ha OM3HeC KIMMara HapacTBa ¢ 2.6 MyHKTa crpsMo npeaxoanus mecell. [logoopenue
Ha MoKa3aTelsl ce HabJro1aBa B CTPOUTEIICTBOTO, ThPTOBUATA HA IPEOHO U CEKTOpa Ha yCIIYTHUTE,
a B IPOMUIIIJIEHOCTTA € PErUCTPUPAHO ITOHUIKEHHUE.

[To manam Ha HarmumoHaJHHUS CTaTUCTUYECKH WHCTUTYT CHCTABHHSAT IOKa3aTen ,,0M3HEC
KIUMaT B mOpoMunuieHoctra” HamansBa ¢ 0.7 mnyHkra. OUEHKUTE Ha MOPOMULUICHUTE
MpeAnpreMadnd 3a HACTOSIMIOTO OW3HEC CHhCTOSHHE Ha MPEANPHUSATHSATA ca BJIOMICHH, KaTO H
OYaKBaHUATA UM 3a CIEABALIUTE IIECT Mecela ca mo-pe3epBupaHu. ChIIEBPEMEHHO aHKeTaTa
OTYHMTA U U3BECTHO HAMAJICHUE HAa OCUTYPEHOCTTa Ha MPOU3BOJICTBOTO ¢ MOpbuku. Hecurypuara
WKOHOMHYECKA Cpe/la U HEJOCTUT'hT Ha padOTHA CHIIa MPOABIKABAT J]a CA OCHOBHUTE MPOOIeMHU



3a pa3BUTHETO Ha OwusHeca. B cpaBHeHME C HOEMBpU JETBT HA MEHUDKBPUTE, KOUTO
IIPOTHO3UPAT MPOAAKHUTE LIEHW B NPOMMIUIEHOCTTa Ja CE€ MOBMIIAT Mpe3 CIEABALIUTE TPH
Mecela, ce yBeJInJana.

[To nannm Ha HanmoHanHus CTaTUCTUYECKU MHCTUTYT npe3 aekeMBpr 2021 r. cbCTaBHUST
MoKasaren ,,0M3HeC KIIMMaT B CTPOUTEIICTBOTO™ c€ TOBHIIABa ¢ 3.3 MyHKTa, KOETO C€ IBDKU Ha
10-0JIarONpUATHUTE OLEHKM M OYaKBAaHUS Ha CTPOUTENIHUTE MpelnpuemMadd 3a Ou3Hec
CbCTOSIHUETO Ha npeanpustusaTa. Crnopes TSIX HacTOsIAaTa OCUTYPEHOCT Ha MPOU3BOJICTBOTO C
IIOPBUKHU C€ 3ala3Ba, a IPOTHO3MUTE 3a CTPOUTENIHATA AKTUBHOCT Ipe3 ClIEABALIUTE TPU Mecela
Ce U3MECTBAaT KbM IIO-yMepeHUTe MHeHus. Hali-cepuo3HuTe 3aTpyqHEHHUS 3a JEWHOCTTa Ha
IOpENNpUATHIATa OCTaBaT CBBP3aHM C HECUTYpHaTa WKOHOMHYECKAa Cpela, LEeHUTE Ha
MaTepUaInuTe U HeJqocTura Ha paboTHa cuia. OTHOCHO NMPOJAXHUTE LIEHU B CTPOUTEIICTBOTO
34.2% oT MEHUDKBPUTE NPEIBUKIAT T€ Aa CE MOBUILAT IIPe3 CIEABALIUTE TPU Mecela.

Ilo nanHu Ha HaunoHanHus CTaTUCTUYECKU MHCTUTYT Ipe3 AekeMBpH 2021 r. cbCTaBHUAT
nokasaren ,,0M3Hec KJIMMaT B ThpProBusATa Ha JpeOHO* HapacTBa ¢ 4.9 myHKTa B pe3yiTaT Ha
noJI0OOpPEHUTE OLCHKH M OYaKBaHUS Ha THPrOBLUUTE Ha JApeOHO 3a OM3HEC CHCTOSHUETO Ha
npennpusatusaTa. [1o3uTuBHU ca U NpOrHo3uTe UM 3a o0eMa Ha NPoAaXOUTEe U MOPBUKUTE KbM
JIOCTaBUMIIUTE IIPE3 ClEABAIMTE TpU Mecena. HecurypHata nKOHOMUYECKa cpesia MpoabiIkaBa
Jla € OCHOBHATA IpeyKa 3a pa3BUTHETO Ha OU3HEca, KaTo Ipe3 MOCIEeIHUS MECel] € PErUCTPUPAHO
HaMaJieHWEe Ha OTPULIATEITHOTO ¥ BIUSHUE.

ITo nannu Ha HanmoHanHus cTaTUCTUYECKU MHCTUTYT Ipe3 AekeMBpHd 2021 r. cbCTaBHUAT
roKasaren ,,0M3HeC KJIMMaT B CEKTOpa Ha yCIIyTuTe™ ce MOoBUIIaBa ¢ 5.9 myHKTa, KOETO c€ AbJKU
Ha ONTHUMMCTUYHUTE OLIEHKM M OYaKBAaHUS HAa MEHHJUKBbpPUTE 3a OU3HEC CBHCTOSHUETO Ha
npeanpusaTusaTa. biaronpusTHM ca M MHEHMSITa UM OTHOCHO TBPCEHETO Ha YCIyTH IIpe3
clieABalUTe TpU Mecena. HecurypHara MKOHOMHYECKa Cpela M KOHKypeHIMsATa B OpaHIia
ocTaBaT OCHOBHUTE (aKTOpPH, OTrpaHWYaBalld B HaH-rolsiMa CTENEH JEeHHOCTTa Ha
IPEINpUATHATA.

B cpaBHeHue c mnpeaMIIHUTE MPOTHO3U NEPCIEKTUBUTE 3a pACTeK Ha CBETOBHATa
MKOHOMHKA B MaKpOMKOHOMHMYECKHUTE IIPOrHO3M Ha eKkcnepTuTe Ha EBpocucremara ot aekeMBpu
2021 r. ca peBusupanu masko Harope 3a 2021 r., ocraBar cbuutTe 3a 2022 r. u JEKO ca
3aBuiieHy 3a 2023 r. PacrexsT Ha cBeroBHMs BBII B peanno uzpaxenue (0e3 eBpo3oHara) ce
ouakBa jga ce noumu 10 6,0% npe3 2021 r., cien koero 1ie ce 3a6asu 10 4,5% mnpes 2022 r., 10
3,9% npe3 2023 r. u 1o 3,7% npe3 2024 r. BbHIIHOTO THPCEHE B €BPO30HATA CE OYAKBA Ja CE
yBenuun ¢ 8,9% mpe3 2021 r., ¢ 4,0% npe3 2022 r., ¢ 4,3% npe3 2023 1. u ¢ 3,9% npe3 2024 t.,
HO 3a 2021 r. u 2022 r. € peBU3UPaHO HAIOJIy B CPABHEHUE C IIPEINIIHUTE IPOTHO3U. PeBusnsTa
oTpa3sBa MNPEAUMHO OTPULIATEIIHOTO BIIMSHUE BBPXY CBETOBHMS BHOC Ha HAONIOJaBaHUTE
IIOHACTOSIIEM 3aTPyAHEHHS B JOCTaBKUTE. Te ce odakBa Ja 3all0YHAT Ja HamalsiBaT OT BTOPOTO
TpuMeceune Ha 2022 1. w kpM 2023 1. HameaHO Aa oOTmyMAT. lleHuTe Ha uW3HOCa Ha
KOHKYpEHTHUTE Ha eBpo3oHara Osixa peBusupanu Harope 3a 2021 r. u 2022 r. B ycnoBusTa Ha
€HOBPEMEHHO TIOCKbIIBAHE Ha OOpPCOBUTE CTOKHM, 3aTpyJHEHUS B JIOCTaBKUTE U
BB3CTAHOBSBALIO C€ THPCEHE. bBACIIOTO NPOTMYAHE Ha MAHAEMMITA OCTaBa KIIIOYOB PHUCK,
BIIUSiEN] BbPXY Oa3sMCHUTE IMPOrHO3M 3a CBETOBHATAa MKOHOMHKA. J[pyrurte pHCKOBE OTHOCHO
MEPCHIEKTUBUTE 3a PAcTekKa ce OLEHSIBAT KAaTO KJIOHSIIM KbM HaJlleHsIBaHe, JOKaToO OaJaHChT Ha
PHUCKOBETE 3a CBETOBHATa MHGIIALNS € IO-HECUTYPEH.

JIMXBEH PUCK

JINXBEHUSAT PUCK € CBBP3aH C Bb3MOKHU, €BEHTYAJIHU, HETAaTUBHU IIPOMEHU B JIUXBEHUTE
HUBAa, YCTAHOBEHU OT (PMHAHCOBUTE MHCTUTYIMHU Ha PermyOnuka brarapusi.

Ha 3acemanuero cu mo BBIOPOCHTE Ha NapUyHaTa MOJUTUKA mpe3 aekemBpu 2021 .
Vnpasutennusar cbBeT Ha ELb npepasriiena cBosita OlleHKa 32 ChbCTOSHUETO HA MKOHOMHKATa U
Ha MEpPKUTE, IPEeANpUeTr cpeiry nanaemusata. OCBeH ToBa YTPABUTEIHHUST CHBET MPETIOTBHPAN
MEpKUTEe CcH, moakpensmu MaHgata Ha EIlb ma mogabpika meHoBaTa CTaOWMIHOCT, a UMEHHO
PaBHHUINETO Ha OCHOBHUTE JInxBeHH TpotieHT Ha EL[b u opueHTHpa 1 32 TMXBEHUTE MPOIICHTH,
— B paMKHTe Ha ObJenara TpaeKTopusi Ha OCHOBHHUTE JINXBEHU MPOIICHTH.



OcHoBHUTE JINXBEHHU NPOLEHTH, onpeaeenn ot BHB 3a nepuona
01.01.2021 r. - 31.12.2021 r.

Taoauma Ne 4
Mecen OcHOBeH JINXBeH
MPOIEHT
SAnyapu 2021 1. 0.00 %
®deppyapu 2021 . 0.00 %
Maprt 2021 . 0.00 %
Anpun 2021 r. 0.00 %
Maii 2021 r. 0.00 %
HOum 2021 r. 0.00 %
HOmu 2021 r. 0.00 %
Asryct 2021 r. 0.00 %
Cenrremspu 2021 1. 0.00 %
Oxromepu 2021 T. 0.00 %
Hoemepu 2021 r. 0.00 %
HexemBpu 2021 r. 0.00 %

* U3rounuk: BHbB

NHOPJAIMOHEH PUCK

WH}ranmoHHUAT PUCK MPEACTaBiIsABa BCEOOLIO IOBHUIIABaHE Ha IEHUTE, MPU KOETO
MapuTe ce 00E3IEHAT U CHIIECTBYBA BEPOSTHOCT OT TMOHACSHE Ha 3ary0a OT JOMaKHMHCTBaTa M
dbupmure.

ITo nanun Ha HCU unzaekchT Ha noTpeduTeNckuTe LeHu 3a aekemspu 2021 r. crpsimo
HoemBpu 2021 1. e 100.9 %, T.e. Meceunata undmanus ¢ 0.9 %. [Nogumuara uHIAIUS 32
nexemBpu 2021 r. cripsimo nexemBpu 2020 1. e 7.8%. CpeanoroaumiHara nHGIANUS 32 IEpHOAa
sHyapu - nekemBpu 2021 1. cripsimo niepuofa sinyapu - aekemspu 2020 1. e 3.3 %.

[To nanum Ha HCU xapMOHU3MpaHUAT MHAEKC Ha MOTPEOUTEICKUTE LIEHU 3a JAEKEMBpPU
2021 r. copsimo HoemBpH 2021 1. e 100.8 %, T.e. Meceunata unpuamus e 0.8 %. [ogumnaTa
unpnanus 3a aexkemBpu 2021 r. cnpsmo aexemBpu 2020 r. e 6.6 %. CpenHoronuuiHata
uHbmanus 3a nepuosa siHyapu - nekemspu 2021 r. cpsiMmo nepuoja siHyapu - nekemspu 2020 r.
e 2.8 %.

[To nanan Ha HCU mHAaekchT Ha mOTpeOUTENCKUTE IIeHH 3a HoemBpu 2021 r. crpsimMo
oktomBpu 2021 r. e 101.4%, T.e. meceunara unduanus e 1.4 %. Uudnanuara or HayamoTo Ha
roauHarta (HoemBpu 2021 r. copsimo aexemBpu 2020 r.) e 6.8 %, a ronumniHata uHbIauUs 3a
HoemBpu 2021 r. cupamo HoemBpu 2020 r. e 7.3%. CpenHoroauiinata uHdanus 3a nepruojaa
nexemBpu 2020 - noemBpu 2021 r. ciipsimo neproaa aekemspu 2019 - noemspu 2020 . e 2.7 %.

[To nanan Ha HCU xapMOHU3HMpaHUAT MHAEKC HAa MOTPEOUTEICKUTE LEHU 3a HOEMBpPHU
2021 r. cupsamo oktomBpu 2021 r. e 101.1 %, 1.e. Mmeceunata unduanus e 1.1 %. Uuadnanusara
0T HavajoTo Ha rogauHara (HoemBpH 2021 r. crpsimo aexemspu 2020 r.) e 5.7 %, a rogumiHara
uH¢manus 3a HoeMBpu 2021 r. cipsmo HoemBpH 2020 r. e 6.3 %. CpeanoroauniHata HH(IAIMS
3a nepuoza nekemspu 2020 - HoemBpu 2021 r. cnpsimo nepuoaa nekemspu 2019 - Hoemspu 2020
r. e 2.3%.

[To nanam Ha HCU wHAEKCHT HA MOTpeOUTENICKUATE IeHH 3a okToMBpH 2021 1. cripsiMo
cenrremBpu 2021 r. e 101.8 %, 1.e. Mmeceunara undmnanus e 1.8 %. Mudnanusra or Ha4anoTo Ha
roguHaTa (oktomBpu 2021 r. crpsmo nekemspu 2020 r.) e 5.4 %, a rogumHata uHOIAUS 32
oktomBpu 2021 . cpsimo okToMBpH 2020 . € 6.0 %. CpeaHoroauiHata HHGIAMS 3a epHOAa
HoemBpu 2020 - okromBpu 2021 r. cipsimo nepuonia HoemBpu 2019 - okromspu 2020 1. € 2.1 %.

[To nanan Ha HCU XapMOHHM3MpPAHUAT WHAECKC HAa MOTPEOUTENCKUTE LIEHU 32 OKTOMBpPU
2021 r. crpsimo centemBpu 2021 1. e 101.3 %, 1.e. meceunara undnanus e 1.3 %. Undnanusra
OT HayajoTo Ha roxuHara (okToMBpu 2021 r. cnpsimo nekemBpu 2020 1.) € 4.6 %, a roguIIHaTa
uHpnanus 3a oktoMBpu 2021 1. cnpsamo okrtomBpu 2020 r. e 5.2 %. CpenHoronuuiHara
uHbmanus 3a nepuoga HoemBpu 2020 - okromBpu 2021 r. crpsimo nepuoaa Hoemspu 2019 -
oktomBpu 2020 1. ¢ 1.8 %.



MakpoMKOHOMUYECKUTE IIPOTHO3U Ha ekcneptute oT EBpocucremara ot nekemspu 2021
I. IpeABIWK AT roauuiHa uaduanus ot 2,6% mnpe3 2021 r., 3,2% npe3 2022 r., 1,8% mpe3 2023 .
u 1,8% mnpe3 2024 r. — 3HAYUTENHO MO-BUCOKA, OTKOJKOTO € B MPEIUUIHUTE MPOTHO3U OT
centeMmBpu. Mudnanusra (6e3 eHeprusita u XxpaHuTe) ce oyakpa J1a obae cpeano 1,4% mpes 2021
r., 1,9% npe3 2022 r., 1,7% mpe3 2023 1. u 1,8% npe3 2024 1. u ChII0 € O-BHCOKA OT Ta3H B
CENTEeMBpPUNUCKUTE TPOTHO3H.

Tao6auma Ne 5

Mecen % Ha nH(IANUATA
SAnyapu 2021 1. 0.2%
Deppyapu 2022 1. 0.6 %
Maprt 2023 . 0.1%
Anpua 2021 r. 0.7%
Maii 2021 r. 0.1%
1Onm 2021 . -02%
HOnu 2021 r. 0.8 %
Asrycr 2021 r. 0.8 %
CenremBpu 2021 r. 0.4%
OxromBpu 2021 r. 1.3%
Hoewmspu 2021 r. 1.1%
JexemBpu 2021 1. 0.8 %

*U3Tounnk: HCHU

HOJUTHUYECKH PUCK

[TomMTHYECKUAT PUCK € BEPOSITHOCTTA OT cMsHA Ha [IpaBUTENCTBOTO, MM OT BHE3AIlHA
IIpOMsiHA B HEroBaTa IOJUTHKA, OT Bb3HUKBAaHE HA BBTPEIIHONOJUTHUYECKH CHTPECEHUS U
HEOJIAronpusATHA MPOMEHH B €BPONEHCKOTO W/UIM HAIMOHATHOTO 3aKOHOJIATEIICTBO, B PE3yJTaT
Ha KOETO CpefiaTa, B KOATO ONepUpaT MECTHUTE CTONAHCKH CyOeKTH J1a ce IPOMEHU HeraTHBHO, a
MHBECTUTOPUTE J1a TIOHECAT 3aryou.

CseroBHara nanaemus ot kopoHasupyc (COVID-19) npoabsmkaBa 1a oka3Ba CEpUO3HO
BIUSIHUE BBPXY MKOHOMHMKAaTa Ha CTpaHaTa W cBeTa. Makap ue BbB3CTAaHOBSIBAHETO Ha
MKOHOMHYECKaTa aKTUBHOCT Ipe3 BTOpOTO nostyroaue Ha 2021 r. ce 3a1bpxka, HOBaTa BbJIHA Ha
NaHAEMUATa TMPOJABJDKABA Jla H3Jlara Ha CEpPHO3HU pPHCKOBE OOIIECTBEHOTO 3/paBe H
MKOHOMHUKHUTE B €BPO30HATA U B IN100aneH mamiao.

Hpyru ¢akropu, KOUTO CHUIO BIUSASAT HAa TO3M PHUCK, Ca €BEHTYaJIHUTE 3aKOHOAATEIHH
IIPOMEHU U B YaCTHOCT TE€3HU, KOMTO KacasiT CTONAHCKUS U MHBECTULIMOHHUS KIMMAT B CTPAHAaTa.

BAJIYTEH PUCK

Excnio3unusta KbM BallyTHUS PUCK TMIPEJCTaBlsABAa 3aBUCUMOCTTa M e(eKkTure or
W3MEHEHHETO Ha BalIyTHHTE KypcoBe. CHCTEMATHYHHAT BATyTE€H PHCK € BEPOSATHOCTTA OT
eBeHTyaJlHa MPOMSHA Ha BAIYTHHUS PEKUM Ha cTpaHarta (BajyTeH OOpi), KOeTo OM OBEJIO WU
70 00e3IeHsIBaHEe Ha JIeBa WJIH JI0 TOCKBIIBAHE Ha JIEBa CIIPSIMO YYyKJIECTPAHHUTE BAayTH.

BanyTHuAT pucK 1€ WMa BIUSHUS BBPXY KOMIAHWHM, WMAIIM Ta3apHU sUIOBE,
TUTAl[AHKATAa Ha KOWTO CE€ W3BBPIIBAT BHB BalyTa, Pa3liM4Ha OT JieBa M €BPOTO. bl KaTo
CBIJIACHO JIEMCTBAIIOTO 3aKOHOJIATEICTBO B CTpaHaTa OBJITapCKUsAT JIEB € (PUKCUPAH KbM €BPOTO
B chotHOImEeHne EUR 1 = BGN 1.95583, a bearapckara HapomHa 0aHKa € JIIbXKHA J1a TOIbPKa
HUBO Ha OBJTapCKUTE JIEBOBE B OOPBIICHNE, PABHO HA BAIYTHUTE PE3€pBU Ha OaHKaTa, pUCKBT
OoT oO0e3leHsIBaHEe Ha JieBa CIPSIMO E€BpOIEHCKaTa BallyTa € MHHHMAJICH M C€ CHhCTOM BBHB
€BEHTYaJTHO TIPEJCPOYHO IpeMaxBaHEe Ha BallyTHUS Oopa B cTpaHara. Ha To3um eram ToBa
U3IJIeXKIa MAJIKO BEPOSTHO, Thil KaTO OYaKBAaHMATA Ca BAJIYTHUAT OOpJ Ja ObJe OTMEHEH IpH
MpUEeMaHeTO Ha eBpOTO B bbarapus 3a opunumanHa miaTe)KHa eHALA.

TeopeTnuHo, BaTyTHUAT PUCK OM MOT'BI Jia c€ MOBMIIM, Korato beirapus ce npuchenuHu
KbM BTOpHs eranm Ha EBpomeiickus Bamyren Mexannssm (ERM 11). ToBa ¢ pexum, B KOWTO
cTpaHara TpsiOBa J1a MOIbpKa BAlyTHUS KypC CIIPSIMO €BPOTO B rpaHummre Ha +/-15% crpsimo



IeHTpaneH napurer. Ha mpakTuka, BCHYKH AbPKaBH, KOUTO MTOHACTOSIIIEM Ca B TO3U MEXaHU3bM
(Hanusi, Ectonus, Kumbp, JlutBa, JlatBus, Mainra), ca cBuaerenn Ha KojeOaHUs, KOUTO ca
CBIIECTBEHO ITO-MAJIKH OT IT03BOJICHHUTE +15%.

duKcHpaHHUAT KypC Ha JIeBa KbM €BPOTO HE CTUMUHUPA 32 ObJIrapckara BajayTa PUCKa OT
HEOJIarONPUATHY JIBIKEHUS HAa Kypca Ha €BPOTO CIPSMO JAPYTUTE OCHOBHU BalyTH (IMATCKH
nojiap, OpUTAHCKU TAyHJ, IIBEHIIApCKH (paHK) Ha MEXKIYHAPOJIHUTE (PUHAHCOBH I1a3apu, HO
KbM HACTOSIIUS MOMEHT JIPY)KECTBOTO HE CYHMTa, Y€ TAaKbhB PUCK OM OWJI CBHINECTBEH IO
OTHOIIICHHE Ha JIeHHOCTTa MY. J[py’>KEeCTBOTO MOKe Ja OBJIaT 3aCErHATO OT BAJIYTHHS PHUCK B
3aBHCHMOCT OT BHUJA HAa BaJlyTara Ha MAPUYHHUTE MOCTBHIUICHWS W OT BUJA Ha BajgyTaTa Ha
MOTCHIIMATHUTE 3a€MH Ha JPY>KECTBOTO.

JHUKBUJAEH PUCK

HpOHBJ'IeHI/IeTO Ha JMKBUIHHA PHUCK II0 OTHOIICHHWEC Ha JOPYKECTBOTO CE€ CBBHP3Ba C
BB3MOKHOCTTA 3a JIMIICA HAa HABPCMCHHU 1/WIIH A0CTAaTbUYHH HAJIMYHU CPCACTBA 3a IMOCPCIUIAHC
Ha BCUYKH TCKYIIU 3aIbJIKCHUA. To3u PUCK MOXKE J1a HACTBIIW, KaAKTO ITPU 3HAYUTCIHO 3a0aBsiHE
Ha IJ1aljaHvdgTa OT CTpaHa Ha JIIBKHUIOHUTC Ha APYKCCTBOTO, TaKa WM IPH HC JOCTATHYHO
e(beKTI/IBHO YHpaBJICHUEC HA TApUYIHUTEC IIOTOLU OT ﬂeﬁHOCTTa Ha JPYKECTBOTO.

HECUCTEMATHYHU PUCKOBE

CEKTOPEH PUCK

BUJIBOP/ AJl e 3aBuUCMMO Haii-Beuye OT OOIIMTE TEHJICHIMH B CEKTOpa Ha
[1€4aTapCcTBOTO, MAPKETUHIA U peknamara. T'pd KaTo pa3Mepa Ha MHBECTULUHUTE B MApKETUHI
3aBHUCAT OT pa3Mepa U pasnpeeICHUETO BbB BPEMETO Ha MAPUYHUTE TOTOLU HA CaMUsl KIMEHT U
LSUTOCTHATa KOHIOHKTYpa Ha CEKTOpa, B KOWTO ornepupa pexinamonarens, BUJIIBOP A/l e npsxo
3aBUCUMO OT ILMKJIWYHOCTTa HAa HKOHOMHKaTa. 3a0aBSiHETO B pPBCTOBETE Ha ObJrapckara
MKOHOMHMKA, ChOTBETHO HAMaJSIBAHETO HA pa3XOAUTE 3a peKiama M IedaT Morar Ja HMar
CBIIECTBEHO HETaTUBHO BIMSHUE BbPXY MPUXOAUTE U NeyandaTa Ha KOMIAHUITA.

To3n puCK € NOHSAKBIAE KOMIIEHCHPAH OT IIHPOKUTE IPOU3BOACTBEHU BB3MOKHOCTH U
HOy-Xay, kouTo 6uxa no3somwin Ha BUJIBOP/] A/l 6bp30 n1a ce mpeHacoyr KbM HOBU ThPCEHH
IIPOYKTH U YCIIYTH, B ClIy4dail Ha IPOMSIHA B CTPYKTypaTa Ha ThPCEHETO.

[TpenuMcTBO 3a JIPYy’KECTBOTO € HOBOTO M MOJIEPHO TEXHOJOTMYHO O0OpyABaHE, KOETO
naBa Bb3MokHOCT Ha BUJIBOP/] AJl na peanusupa nmpoayKIusi ¢ MHOTO BUCOKO kKadecTBo. Ha
IIPAaKTUKa, B TOBA OTHOLIEHUE KpbI'bT 0T KOHKypeHTH Ha BUJIBOPJI AJl Ha TepuTopusTa Ha
CTpaHaTa, KOMTO pa3nojlaraT C TEXHMYECKAa M TEXHOJIOTMYHA BB3MOXKHOCT Ja NPOU3BEXKAAT
[I€YaTHU IIPOJYKTU C TAKOBA Ka4€CTBO, € MHOTO OTPaHUYEH.

PUCK OT HABJIM3AHE HA HOBU TEXHOJIOI'MHN

BUWJIBOPJ] AJl e B mocTosiHEH MpolieC Ha MHBECTHpPAaHE B HOBO 00OpYy/BaHE, KOETO
OCHUT'ypsiBa BB3MOXXHOCTTa MPOU3BOJCTBOTO Ja € B CHHXPOH C TEHJCHIMHTE HA pa3BUTHE HA
TEXHOJIOTMYHUTE IpouecH. [IpakTukara rnokasBa, 4e MO-ChIIECTBEHA NTPOMSHA B M3I0JI3BAaHUTE
TEXHOJIOTHH B TO3U CEKTOP HACTHIIBA 33 HE O-MAJIKO OT 5 TOJMHM, KaTO MO-CTAPUTE TEXHOJIOTUHU
He OMBAaT ISTOCTHO M3MECTEHU OT HoBUTE. ToBa JaBa Bb3MOXKHOCT 3a [TOETAITHO UHTETPUPAHE Ha
HOBU TEXHOJIOTHUH, KOTAaTO TAKMBA C€ MOABAT. OTHOCHO PHUCKBT OT HABJIM3aHE Ha JPYTH, BEde
ChIIECTBYBAIllM, HO HENpHJIaraHu B bbirapus, TEXHOJIOTMU Ha I€YaT, clieABa Ja ce OTOENexKH,
4ye 3a ga ObJaT MoJ00HM TEXHOJOTHH PEHTAOWIIHM C€ M3WCKBAT MHOTO IMO-TOJeMH oO0eMH Ha
€IHOKPAaTHUTE MOPBUKH, KOETO O0O0yClaBsd pa3IMYHOTO II0jJie Ha MPUJIIOKEHHEe Ha Te3H
TEXHOJIOTUH, U (aKTa, ye Te MPaKTUYECKU HEe Ca KOHKYPEHTHH B CETMEHTHUTE, B KOUTO OIepupa
JPY’KECTBOTO.

3ABUCHUMOCT OT KJIIOYOB ITEPCOHAJI

Cnemudukara B ocHoBHara neidHocT Ha BUJIBOPJ] AJl, kakTo W H3MOJ3BaHETO Ha
pa3MYHU BHJOBE TEXHOJOIMH KaTo coyiBeHTeH medar, Ink-jet meuat,UV meyar, TEKCTHICH



nedat, 3D meuar u3uckBaT A0Ope MOATOTBEHH, BUCOKOKBANU(UIIMPAHU CHEIUATUCTH, KOUTO Ja
OCBIIECTBSIBAT TPEIM3HO W OTrOBOPHO BCHYKM OMNEpalud W Ja OopaBAT CBOOOAHO ChC
CHOTBETHUTE TEXHOJIOTHH. TOBa MPaBH MPOIECHT 110 HAEMaHE HA TAKUBA CIICIIUATIMCTH TPYJICH C
OTJie[l MaCOBHSI HEJIOCTHT Ha J0Ope MOoAroTBeHH Kajpu. ChIIEBPEMEHHO 3abP)KaHETO HA TO3U
BH/I TIEPCOHAN OT APY>KECTBOTO IMPE3 MOCICTHUTE TOJAUHU € 00YCIOBEH U OT OYaKBAHUTE BHCOKU
HHBa Ha 3arianiade (cpeaHarta padboTHa 3amiarta B rp. Codus € 3HAYUTEIIHO MTO-BUCOKA OT Ta3u B
OCTaHaJlaTa 4acT OT CTpaHaTa).

B Tta3u nacoka BUJIBOPJ[ AJl mocnegoBaTenHo mpuiara MOJWTUKA HA JOMBJIHUTEIHU
WHBECTHIIMM B OOyYE€HHE HA CBOMTE CIELHAIUCTH, KAKTO W PETYJSIPHO TMOBUIIABaHE Ha
BB3HATPAXKICHUATA HA CIYKUTEIUTE, BKIIOUUTEIHO W IMOCPEACTBOM ONTHMHU3UPAHE HA TEXHHS
Opoii.

PUCK OT HOBUITABAHE HA NEHUTE HA OCHOBHU MATEPHUAJIN

OCHOBHHTE CypOBHHU U MATEPUAIHUTE OT CHIICCTBCHO 3HAYCHHE 3a OCHOBHATA JIEHHOCT
Ha BUWIBOP/I A/l - aurutamHus mmmpokogopMaTeH mevar ca BUHWI M BHHWIOBA Mpexa, PVC
¢donua, xapTus U MacTiio. YacT OT JOCTaBKUTE HA HEOOXOIUMHUTE MATepUaTH M CYPOBHHU CE
OCBILECTBSIBAT OT OBJITAPCKU MPOU3BOJAUTENIM WIM OT JbpPKaBH B paMKuTe Ha EBponeickus
ChI03, TI0 OTHOIIICHUE Ha KOUTO PUCKBT OT PSI3KO WIM HEOOOCHOBAHO IOBHUIIICHHWE B IICHATA HA
MaTEepUATUTE U CBEJICH 10 MUHUMYM.

[Topaay 3HAYUTETHOTO BIMSHHUE, KOSTO MAaTEPHUATUTE M CYPOBUHUTE C M3TOUYHUK Kutaii
npuaoOMXxa Mpe3 MOCIACIHUTE HIKOJIKO TOJAMHU Ha OBJITapCKUs W EBPONCHCKHs Ta3ap B
CJICJICTBUE HA MPOIBJDKUTEIIHATA TCHICHITUS OT IIpe/IaraHe Ha MPOIYKTH ¢ T0OPO ChOTHOIICHUE
[IEHa-Ka4eCTBO, KbM HACTOSIINS MOMEHT JIPY)KECTBOTO O OMJIO HEraTUBHO 3aCETHATO B CIIydaid
Ha TIOBHWIIIABAHE Ha I[€HATa HAa TE3W MaTepUaM, KOETO HE € IOJAYMHEHO Ha eBpOIeicKaTa
peryJainusi 1 KpUTEPHUHU 32 MPEJABUIUMOCT.

4. THOOPMAIIUA 3A CKJIIOYEHUW T'OJEMHU CAEJKH MEXAY CBbP3AHU
JIMIA KbM 31.12.2021 1.

Cximouennte kpM 31.12.2021 r. ronemu cnenku cbe cBbp3anu ¢ BUJIBOPJ] A/l nuna (B
rpynara ¥ u3BBbH Ipymara) ca IOCOYEeHU B MHAMBUAYyaleH (uHaHcoB oTtueT Ha BUJIBOPJ] A/l
cerimacio MCC xpm 31.12.2021 .

28.01.2022 . 3a BUJIBOPIL AJL:. .o
rp. Codus Credan ['enues
/VI3IbIHUTENEH TUPEKTOP/



