BUJIBOPI A/l

KOHCOJIMNPAH ®UHAHCOB OTUYET

31 nexemBpu 2021 r.



BUJIBOP]T AJT

KOHCOJIMANUPAH OTYET 3A ®UHAHCOBOTO CBCTOSHUE

KBM 31 AEKEMBPHU 2021

Bcenuku CYMHU Ca NpEACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € ITOCOYCHO APYro

IIpuaoxenne 31.12.2021 31.12.2020
AKTUBHU
Hertexyum akTuBu
VIMoTH, MallliHU ¥ CHOPBKEHUSA 1.1. 31202 32177
Hematepuanau akTuBu 1.2. 84 90
Herexymu ¢pmHAHCOBH aKTHBU 1.3. - 94
AKTHUBH 110 OTCPOYECHU JAHBIH 1.4. 50 152
OO0m10 HeTeKYIM AKTUBH 31336 32513
Tekylu aKTUBH
MartepuanHu 3anacu 1.5. 2 094 1217
Texymm THproBCKU U APYTH B3eMaHUA 1.6. 6174 6 288
JlaHbIu 32 BH3CTAHOBSIBAHE 1.7. 77 -
Texyum pUHaHCOBU aKTUBH 1.8. 297 982
[Tapuynu cpeacTBa U MapUYHU €KBUBAJICHTU 1.9. 697 529
OO0 TeKYIIH AKTUBH 9339 9016
OBIIO AKTUBHA 40 675 41 529
COBCTBEH KAIIUTAJI U TACUBU
COBCTBEH KAIIUTAJI
OCHOBEH Kanura 1.10.1. 15 000 15 000
[IpeonenbueH peseps 1.10.2. 1531 1779
PesepBu 1.10.2. 3960 3960
DUHAHCOB pe3yATaT (3119 (3441
- Hampynanu 3azyou (3441) (3 549)
- [leuanba 3a eoounama 322 108
CoOcTBeH kanuTaJj 3a rpynara 17 372 17 298
Hexontposaupamo yuyactue 3168 2972
OBIIO COBCTBEH KAIIUTAJI 20 540 20270
MMACHUBHU
Hertexyum nacusu
Herexymu 3aemu 1.11. 8968 10 223
Herexymu 3a1bJDKeHUS 110 TU3UHTOBU JJOTOBOPHU 1.12. 955 515
[TacuBu 10 OTCpOUEHU NaHBLIU 1.13. 659 774
be3Bb3mesqHu cpenicTBa, MPEJOCTAaBEHH OT AbprKaBaTa 1.14. 29 34
O0110 HeTeKyIY MACUBH 10 611 11 546
Texkymu nacuBu
Texymm 3aeMu 1.15. 1 668 2773
Texymm 3a1bJIXKEHUS 1O JIU3UHTOBU JOTOBOPU 1.16. 460 182
Texymm TproBCKU U APYTH 3aAbIKEHUS 1.17. 6218 5488
JlaHbYHM 32 TBJKEHUS 1.18. 522 626
3aabiKeHNs, CBbP3aHU C IepcoHaia 1.19. 651 639
be3Bb3mesqHu cpenicTBa, MPEOCTaBEHH OT AbprKaBaTa 1.20. 5 5
OO0m10 TeKYIIH NACUBHU 9524 9713
OBILIO IMTACUBHA 20 135 21259
OBIIO COBCTBEH KAIIUTAJI U ITACUBHA 40 675 41 529

HacrostmusaT koHconuaupal (PMHAHCOB OTYET € OJ00peH 3a n3maBane u noanucan Ha 25 ®EBPYAPU 2022 ot umeto
Ha BMJIBOPJ] AJL:

Credan ['enuen Kamen Kamenos EOO/]
W3nenHuTENCH JUPEKTOP CecraBuren

HpI/IJ'IO)KeHI/IHTa Ca HEpa3JciiHa 4aCT OT HACTOAUINA KOHCOJIUIUPpaH (l)I/IHaHCOB OTYET.



BUJIBOP]T AJT

KOHCOJIMANPAH OTUET 3A BCEOBXBATHIA NOXO[
3ATOIUHATA, ITPUKJIIOUYBAIIIA HA 31 AZEKEMBPU 2021
Bcuuku cymu ca npeacTaBeHd B XU JIEBA, OCBEH aKO HE € IOCOYEHO APYTo

IIpuaoxenne 2021 2020
Hernu npuxonu ot npoaaxoun 2.1.1. 30925 28 541
[Mpuxoau ot 6e3BB3ME3THH CPE/ICTBA, TIPEOCTABEHH OT IbpKaBaTa 2.1.2. 1611 904
Jpyru noxomu u neyanou 2.1.3. 1014 283
Pasxomu 3a MaTepuanu 2.2.1. (17 377) (15 089)
Pasxomu 3a BHHIIIHU YCIyTH 2.2.2. (5 202) (4 207)
Pasxomu 3a amopTH3anms U 00e3leHKa Ha HE(PUHACOBU aKTHBHU 2.2.3. (2 867) (2074)
Pasxomu 3a 3amiaTv ¥ OCUTYPOBKHU 2.2.4, (7 147) (6 629)
Jpyru pa3xoju 3a IeiHOCTTA 2.2.5. (88) (137)
MEYAJBA OT ONIEPATUBHA JEMHOCT 869 1592
[Neuan6a/(3ary6a) ot npoja)k0a Ha HETEKYIIH aKTUBH 2.2.6. 12 230
DUHAHCOBU NPUXOIU 2.1.4. 424 20
OUHAHCOBU Pa3X0Iu 2.2.7. (670) (1123)
DuUHAHCOBU NMPUX0aH/(Pa3X0au), HETHO (246) (1103)
MMEYAJIBA TIPEJN PA3XO/I 3A JAHBIA 635 719
Pasxon 3a nanbim 2.2.8. (117) (131)
HETHA NEYAJIBA 3A TOJUHATA 518 588
- OTHACHINA ce KbM COOCTBEHHMIIU Ha J[pyKecTBOTO — Maiika 322 108
- OTHAcsIIAa ce KbM HEKOHTPOIMPAILO yYacTHe 196 480
APYTI' BCEOBXBATEH J10XO/ (248) 286
[Neyan6u / (3ary0Ou) OT mpeoneHKa Ha HETEKYIIH aKTHBU (276) 317
JlaHbIM BBpXY HO3ULUH OT APYT BCEOOXBATEH J0X O] 28 3D
OB BCEOBXBATEH J0XO/ 3A TOAUHATA 270 874
- OTHACHII C€ KbM COOCTBEHHIM Ha J[py)KeCTBOTO — Maiika 74 394
- OTHACHII ce KbM HEKOHTPOJIHUPAIIO yIacTHe 196 480

HacrosmusaT koHconuaupal (PMHAHCOB OTYET € OA00peH 3a n3maBane u noanucan Ha 25 ®EBPYAPU 2022 ot umeto
Ha BMJIBOPJ] AJL:

Credan ['enuen Kamen Kamenos EOO/]
W3nenHuTENCH JUPEKTOP CecraBuren

HpI/IJ'IO)KeHI/IHTa Ca HEpa3JCiiHa 4aCT OT HACTOAIINA KOHCOJIUIUPpaH q)HHaHCOB OTYET.



BUJIBOP]T AJT

KOHCOJIMANPAH OTUYET 3A ITAPUYHUTE IIOTOIIN
3ATOIUHATA, ITPUKJIIOUYBAIIIA HA 31 AZEKEMBPU 2021
Bcuuku cymu ca npecTaBeHd B XWIISAU JIEBA, OCBEH aKO HE € IOCOYEHO APYTo

IIpuio-
JKeHHe

I[MapuyHU MOTONH OT ONEPATHBHA JEHHOCT

[TocThIUICHUS OT KOHTPAreHTH

[Tnamanus Ha KOHTPAreHTH

[Tnananus Ha nepcoHana u 3a COIMAIHO OCHT'YPsIBaHe
[Tnatenu nanbiy (6€3 KOPIIOPATUBHU JAHBIM BEPXY JOXOIUTE)
[T1aTeHu KOPIIOPATUBHU JaHBIM BHPXY JOXOIUTE

KypcoBu paznuku

Jpyru mapuyHu MOTOIM OT OIEPATHBHA IEHHOCT

Heren NapuY€cH MOTOK OT onepaTuBHa HeﬁHOCT

Hapmnm ImOTOIM OT HHBECCTHIIMOHHA )]eﬁHOCT
HOKyHKI/I Ha HETCKYUIHU aKTUBU

ITocThIieHus or r[po;[a>1<6a Ha HCTCKYUIU aKTUBU
HOKyHKI/I Ha q)HHaHCOBI/I AKTUBU

HJ'IaIJ_[aHI/IH I10 MpEaAO0CTaBCHU 3aCMU
IlocThenus ot peaoCTaBEHU 3a€MU
HOJ'Iy‘IeHI/I JINXBU 11O MPEAOCTAaBCHU 3a€MU

Heren NapuvcH MOTOK U3M0JI3BaH 324 UHBECTUIIUOHHA HeﬁHOCT

IMapuyHu nMoTONHM OT (PMHAHCOBA AEITHOCT

W3rnnaTenn quBUAEHTH

[ocThrieHns o NOIy4eH! 3aeMU

[Inamanus mo Nony4eHu 3aeMu

[InaTeHu TUXBU M TaKCH 10 NMOTYIEHU 3aeMU

[Tnamanus no GUHAHCOB JIN3UHT

Jlpyru napu4HyU IOTOLM M3IIOI3BaHH 32 (PMHAHCOBA AEHHOCT

HeTeH napuyeH noTok (M3MoJ3BaH 3a) / 0T (pMHAHCOBA JEHHOCT
HeTHo M3MeHeHne HA MAPUYHUTE CPEACTBA U NAPUYHUTE eKBUBAJICHTH
IIapuyHu cpeacTBa M NapuyHu ekpuBajenTn Ha 1 AHYAPU

IIapuyHu cpeacTBa M napu4yHu ekpusajientn Ha 31 IEKEMBPU 1.9.

2021 2020
36 361 32 150
(24 618) (22 158)
(7 109) (6 603)
(1732) (1903)
(172) (45)
(7 (10)
1561 900
4284 2331
(1437) (1182)
15 326
(5) -
(120) (551)
909 71
12 -
(626) (1 336)
(17) (17)
14 610 6177
(16 670) (7 663)
(828) (424)
(555) (175)
(39) (26)
(3 490) (2 128)
168 (1 133)
529 1662
697 529

HacrosmusaT koHconuaupaH (GMHAHCOB OTYET € OA00peH 3a n3maBane u noanucan Ha 25 ®EBPYAPU 2022 ot

umero Ha BMJIBOP/] Al;

Credan 'enues
W3 bIHATENIEH TUPEKTOP

INpunoxeHusTa ca HepaseIHa YacT OT HACTOSIINSA KOHCOIUAUPAH
(bPMHAHCOB OTYET.

Kamen Kamenos EOO/]
CnbcraBuTen



BUJIBOP]T AJT

KOHCOJIMAWUPAH OTYET 3A ITIPOMEHUTE B COBCTBEHU A KAIIUTAJI
3ATOJUHATA, TTPUKJIIOYBAIIA HA 31 JEKEMBPU 2021
Beunuku cymu ca pecTaBeHU B XUIISIIU JIEBA, OCBEH aKO HE € IOCOYEHO APYTro

O0mm n Harpynanu CoOcTBEH CoOcTBEH Oo6mo
OcHoBeH Pe3eps ot
Apyru neyanou/ KaluTal 3a KaIuTaI co0cTBeH
KaNMUTaJl  NPeoleHKH
pe3epBu 3aryom I'pynara 3a HY KaluTaja
Ocrtatbk kbM 31.12.2019 1. 15000 1493 3960 (3 549) 16 904 2528 19 432
IIpomenu B codcTBeHus: kKanuTai 3a 2020 r. - 286 - 108 394 444 838
Jpyr BceoOGXBaTeH J0XO0/ - 286 - - 286 - 286
[eyan6u oT IMpeoleHKa Ha HETEKYIIH aKTHBU 317 317 317
JlanbIM BBpPXY IMO3UIIUU OT IPYT BCEOOXBATEH JIOXO]] (31 31 31
Ileuas0a 3a nepuona 108 108 480 588
OO0 BceoOxBaTeH noxox 3a 2020 r. - 286 - 108 394 480 874
JAuBugentu - (36) (36)
OcrtaTtbk kbM 31.12.2020 1. 15000 1779 3960 (3 441) 17 298 2972 20270
Ocrtarbk kbM 1.01.2021 1. 15000 1779 3960 (3 441) 17 298 2972 20270
IIpomenu B codcTBeHust kanuTaJ 3a 2021 r. - (248) - 322 74 196 270
JApyr BceodXBaTeH 10X0] - (248) - - (248) - (248)
3aryOu OT NpeoleHKa Ha HETEKYIIN aKTHBU (276) (276) (276)
JlanbIM BBpPXY IMO3UIIUU OT IPYT BCEOOXBATEH JIOXO]] 28 28 28
Ileuas0a 3a nepuona 322 322 196 518
O0m BceoOxBaTeH jaoxox 3a 2021 r. - (248) - 322 74 196 270
Ocrtarbk kbM 31.12.2021 1. 15 000 1531 3960 3119 17 372 3168 20 540

HacrosmusaT koHCcOoMMaupan (PMHAHCOB OTYET € 0JJ00peH 3a u3naBane u noanucad Ha 25 ®EBPY APU 2022 or umero na BUJIBOP/I A/T:

Credan 'eHues
W3 bIHATENIEH TUPEKTOP

HpI/IJ'IO)KeHI/IHTa Ca HEpa3JCjiHa 4aCT OT HACTOALIM A KOHCOJIUIUPAH (bPIHaHCOB OTYCT.

Kamen Kamenor EOO/]

CbCcTaBUTEN



BUJIBOP]T AJT

IMPMJIOXEHM A KbM I'OJJUIITHNA KOHCOJIMAMPAH ®MTHAHCOB OTYET
KBM 31 nexempu 2021
Benuku cymu ca npeacTaBeHu B XU JIEBA, OCBEH aKo HE € IOCOYEHO IPYTo

OBIIA UHOOPMAILIUSA

HaunmenoBanue Ha J[py:kecTBOTO-MalKa
BMJIBOP/ AL

ChbBeT Ha IMpeKTOpUTE
e Kamun Bacunes I'enueB — [Ipencenaren
e Credan Bacunes I'enueB — U3mbiHUTENEH TUPEKTOP
e bopucnas Xpucros bopucos — unen na CJ|
e Acen ['eoprueB Kocragunos — uien Ha CJ{

ChceraBuren
,,Kamen Kamenos” EOO/] ¢ Ympasuren Kamen IlerpoB Kamenos

OauTeH KOMUTET
e 3natka Tomoposa KanmakoBa
e Hans Pycesa byaunosa
e 3apuna Bacunesa ['enueBa

AbpxaBa Ha perucrpauus Ha ['pynara
Peny6nuka benrapus

Cenanuine 1 aapec HA perucTpaIus
rp. Codus, mn. ,,bearapus” 1, HAK, 61. Hucko Tsu1o, er. 2

HacrosimuaT ()MHAHCOB OTYET MPEACTABJISIBA KOHCOJUAUPAH (PUHAHCOB OTYET KbM M 3a MepHuoaa,
npuriausaml Ha 31 nekemBpu 2021 r. na BUJIBOP/] A/l u AbIepHUTE MY ApPYyKeCcTBA.

Jara Ha KOHcoIMAMPaHUs (PUHAHCOB OTYET
31.12.2021 r.

Ilepnoa Ha KOHcOMAMPaHUA (PUHAHCOB OTYET — TEKYL MePHO/T
01.01.2021 —31.12.2021 1.

Ilepuoa Ha cpaBHUTeIHATA HHPOPMALMS — IPEAXOEH MEPHO/
01.01.2020 - 31.12.2020 1.



BUJIBOP]T AJT

IMPMJIOXEHM A KbM I'OJJUIITHNA KOHCOJIMAMPAH ®MTHAHCOB OTYET
KBM 31 nexemppu 2021
Benuku cymu ca npeacTaBeHu B XU JIEBA, OCBEH aKo HE € IOCOYEHO IPYTo

YUYACTUS B ABINEPHU HPEANIPUATUA

I'pynara uma ciegauTe apliepHy npeanpuatus kKbM 31 nexemspu 2021 r.:

JABbPXKABA HA JSIJIOBE, KOUTO JSAJIOBE, KOUTO
YYPEJSIBAHE U XAPAKTEP HA CE IBbPXAT JSIVIOBE, KOUTO | CE ABPXKAT OT
HUME MSACTO HA I[EﬁH OCTTA JAUPEKTHO OT CE IBPXKAT OT HEKOHTPO-
CTOITIAHCKA I[PY)KEICTBOTO- T'PYIIATA (%) JUPALIIA
JEAHOCT MAMKA (%) YUACTHUS (%)
Ileuar, npeameuar
JIEJIPAKC AJT Bearapus » Tpeal 60 60 40
U peKyiama
Ileuar, npeameuar
JUTUTAJI [IPUHT Brarapus > TIpe. 100 100 -
EOO U pexyiama

Benuku meimepHu mpennmpusTHS ca BKIIOUEHHM B KOHconmpanusara. [IpaBata Ha rmac B AbIIEPHHUTE
MIPEeaNpUATHS, KOUTO Cce AbPKaT oT I pymnaTa, OTTOBapAT Ha MPOIEHTa Ha MPUTEKaBaHUTE JISIIOBE.

He cpmecTtByBaT 3HAYMTENHHM 3aKOHONATENHHM, JOTOBOPHU WM PETYJATOPHU OIPAHUYEHHUSI BBPXY
criocobHocTTa Ha [IpykecTBOTO-Malka Jia moiy4yaBa JOCTHII JO aKTUBUTE WIIH JIa T MU3ION3Ba, KAaKTO U Ja
ypexaa nacuBute Ha ['pynara, BKIIIOYHTEITHO TAKKBA, KOUTO OpaHUYaBaT CIOCOOHOCTTA Ha J[pyKecTBOTO-
MaiiKa WM Ha HETOBUTE JbIIEPHU MIPEANPUATHS 1a IPEXBBPIIAT TAPUYHU CPEACTBA WM IPYTU aKTUBH KbM
(unu or) Opyru mpeanpuATHS B ['pynaTta; WM rapaHIUM WIM JPYTM H3UCKBAaHUSA, KOMTO MoOraT Ja
OrpaHMyYaT M3IUIAIAHETO Ha JMBUACHTU U JPYrd pasnpeleleHHs HAa KanuTall, WIM OTIIYCKAaHETO WIH
MOTacsiBaHETO Ha KPEAUTH U aBAaHCOBM IUIAIIAHUS KbM (WM OT) APYTH npeanpustus B ['pymara.
@UHAHCOBUTE OTYETU Ha JBLIEPHUTE NPEANPUATHSA, KOUTO €A U3MON3BAHMU 332 U3TOTBSIHE HA HACTOSIIUA
KOHCONTUIMPaH (PUHAHCOB OTYET ca KbM ChIllaTa OTUYETHA J]aTa U ca 32 CHIIUS OTYETEH MePU O]l KaTo Te3W Ha
KOHCOITUIMPaHUsl (PHHAHCOB OTYeT.

O606mieHa ¢puHaHCOBa HHGOPMAIINS 32 IBIIEPHUTE PEANTPUATHUS, KOUTO UMAT HEKOHTPOJIUPAIIN yIacTHsl,
ChILleCTBEHH 3a ['pymnaTa, € npecTaBeHa 1mo-1oiy.

JAEJPAKC AZY
O00011eH 0TYeT 32 (PMHAHCOBOTO CHCTOSIHHE 31.12.2021 r. 31.12.2020 r.
Texymm akTHBU 5971 5294
Texymm nacusu 6 995 6 589
Texylum HeTHU AKTHBH (1024) (1295)
Herekymu aktiBn 13 449 13 879
Herekymu nacusu 4597 5033
Herexkyuy HeTHM aKTHBH 8 852 8 846
HerHu akTuBn 7 828 7551
O0001eH 0TYET 32 BCEOOXBATHHSI 10X0/L 2021 r. 2020 r.
IMpuxoau ot npogaxou 23743 22 619
IMeyan6a 490 1199
OO0 BeceoOXBaTEH 10X01 277 1288
OO011 BceoOXBaTeH J10X0, oTHacsI ce KbM HY 111 515
JluBunentH, usruiarenu Ha HY 17 17
O000111eH 0TYeT 32 NAPUYHUTE NOTOLH 2021 r. 2020 r.
HerHu napuyau norouu
OnepaTuBHa JEHHOCT 2092 1409
WHBecTUIMOHHA TEHHOCT (376) (569)
®duHaHCOBa ICHHOCT (1 603) 1175
H3veHenne Ha MAPHYHM CPEACTBA 113 (335)
ITapruny cpencTBa B HAYAJIOTO HA MEPUOIA 277 612
ITapnynm cpeacTBa B Kpasi Ha epuoaa 390 277
O6obmienara ¢uuaHcoBa wuH(QopManus, TNpPEACTaBeHA IMO-TOpe, TMPEACTaBlsBa CYMHTE MpPEAH

CIIMMUHUPAHCTO Ha BbTPCHIHOIPYIIOBUTE Pa3vy€Tu U OIICpaliviu.




BUJIBOP]T AJT

IMPMJIOXEHM A KbM I'OJJUIITHNA KOHCOJIMAMPAH ®MTHAHCOB OTYET
KBM 31 nexempu 2021
Benuku cymu ca npeacTaBeHu B XU JIEBA, OCBEH aKo HE € IOCOYEHO IPYTo

BA3A 3A U3I'OTBAHE HA KOHCOJIMAUPAHUA PUHAHCOB OTUET

Konconmuaupanust ¢gunancoB oryer Ha [IpyXKecTBOTO € ChCTaBEH B CHOTBETCTBHE C MEXIyHApOIHUTE
cTanmapty 3a punancoBo oruutane (MCDO), pazpaboreHu U mydaukyBaHu oT ChBeTa 10 MEXIYHAPOIHU
caeroBoguu cragmapti (CMCC) u npuern ot EBponeiickus cpio3 (MCDO, npueru ot EC). Ilo cmuckia
Ha maparpad 1, Touka 8 ot JombaHUTEIHHUTE pa3nopenOr Ha 3aKOHA 3a CUETOBOACTBOTO, NMPHIIOKUM B
boearapus, Tepmunst ,,MCDO, npuern or EC npencrasisiBaT MexayHapoJHUTE CICTOBOHU CTaHIAPTH
(MCC), mpueru B crotBercTBre ¢ Permament (EO) 1606/2002 na EBponeiickust mapiaamenT 1 Ha ChbBera.
@DHUHAHCOBUAT OTYET € ChCTAaBEH B OBJITApCKH JieBa, KOETO € (yHKIMOHAJIHATa BallyTa Ha JIpy»KecTBOTO.
Benukn cymu ca mpeicTaBeHH B XWIISAM JieBa (XWII. JIB.) (BKJIIOYMTEIHO CpaBHHUTEIHATA WHQOpMAIIHS),
OCBEH aKO HE € IIOCOYEHO APYTO.

PBKOBOICTBOTO HOCH OTTOBOPHOCT 32 CHCTABSHETO M JIOCTOBEPHOTO MpEACTaBsHE Ha MH(oOpMalusara B
HACTOSIIHS (PUHAHCOB OTYeT.

DHUHAHCOBHAT OTYET € W3TOTBEH CHIIACHO MPUHIIMIIA 32 MCTOPHYECKA IIeHa, KOMTO € MoauduIupaH 1o
OTHOIIIEHHE Ha 3€MH, CTPaId U NHBECTULIMOHHH UMOTH.

DUHAHCOBHUAT OTUET € ChCTABEH IIPH CIIa3BaHE Ha MPHUHIIMIIA HA JICHCTBAIIO MPEANPUATHE.

PBKOBOJICTBOTO € M3BBPIIMIIO OI[CHKA Ha MPUIOKKMOCTTA Ha IIPUHITKIIA 3a JICHCTBAILO MPEANPUATHE, KATO
(yHIaMEHTAJICH NPHUHIIMI MPU M3TOTBSHETO Ha (puHAHCOBUs oTdeT. Ta3u oleHKa o0XBalla Mepuoja JIo
31.12.2021 r. u moHe 12 mecena 3ananpen. Ha Oa3zara Ha Ta3u OlEHKAa He ca Hamuie (aKTOpU H/WIH
CHOUTHSI, KOUTO JIa TIOKa3BaT ChbMHEHHS OTHOCHO MPHJIAraHETO Ha TO3W MPHUHIIMI KaTo 0a3a 3a M3rOTBSHE
Ha (MHAHCOBHS OTYET.

DUHAHCOBHUAT OTYET € ChCTABEH MPH ClIa3BaHE Ha MPHMHIIMIA Ha JACHCTBAIIO IPEANPUITHE U KAaTO Ca B3CTH
MPEIBU] Bb3MOXKHHUTE €pEKTH OT IPOABKABAIIOTO Bb3ICHCTBUE HA MTAHACMHUATA OT KOpoHaBUpyc /SARS-
CoV-2/.

PwkoBoacTBOTO Ha [Ipy’>KECTBOTO HAlpaBU aHAIW3 U NPEICHKa Ha CIIOCOOHOCTTA Ha ['pynaTa 1a mpoabIKU
CBOSATA JCWHOCT KaTo JEHCTBAIO NMpennpusThe Ha 0a3a Ha HajguvHaTa MHOOpPMAIUS 3a MPEABHIAMOTO
ObJelle U PbKOBOJICTBOTO OYakBa, ye I'pymara mMa I0CTaThuHO (DMHAHCOBU PECYPCH, 3a Ja MPOIBIDKH
olepaTHBHAaTa CH JEHHOCT B OJM3KO OBJeINe M MPOAb/DKAaBa Ja IMpuiara MPHHIMIA 33 JACHCTBAIIO
MPEANPUITHE TIPY U3TOTBAHETO Ha KOHCOMUAUPAHUS (PUHAHCOB OTYET.

KbM nataTa Ha 0100psiBaHe Ha KOHCOJNMIUPaHUs roauiineH ¢puHancoB otueT Ha BUJIBOP/ A/l 3a 2021 .
CTOMHOCTHATa OIleHKa Ha pHcKoBeTe 3a ['pymara B pesynrar Ha manaemusta /SARS-CoV-2/ e orpasena
BBbB (DMHAHCOBHUS pe3ynTat Ha ['pynara.

CBIHECTBEHU CHETOBO/JIHMU INOJIMTUKA

HpOMeHI/l B CHETOBOAHATA MOJIMTHKA

JpyXecTBOTO € TPWIOKIIO CIETHUTE HOBH CTaHOApTH, HU3MEHEHHS U passicHeHus kpM MCDO,
paspaborenn u mnyOnamkyBaHH oT CbBeTa MO MEXKIYHAPOIHH CYETOBOIHH CTaHIAPTH, KOUTO ca
3aIBJDKUTENTHY 32 MpUJIarane oT TOMUIIHUA MepHuo, 3anouBam Ha 1 sayapu 2021 1., HO HIMAT CBIIECTBEH
eeKT OT IpUIaraHeTo UM BbpXY (PMHAHCOBHS pe3yaTaT U (PUHAHCOBOTO ChCTOSIHME Ha J[py»KecTBOTO:

e MC®O 4 3actpaxoBarenuu aorosopu — oriaarane Ha MC®O 9 B cuna ot 1 sayapu 2021 r., mpuer ot
EC

e MC®O 9, MCC 39, MCDO 7, MCDO 4 u MCDO 16 Peopma Ha pedepeHTHUS TUXBEH MPOIECHT —
@aza 2 B cmia ot 1 suyapu 2021 r., mpuera ot EC

o MC®O 16 Jluzunr: Hamanenue Ha Haemute, cBbp3anu ¢ Covid-19 cnen 30 ronm 2021 1., B cuia ot 1
anpun 2021 r., mpuet ot EC

KoM pmatata Ha omoOpeHue Ha TO3M (PMHAHCOB OTYET ca MyOJNMKYBaHW HOBH CTaHNAPTH, U3MEHECHUS U
pa3siCHEHUs] KbM ChLIECTBYBAIllM Be4e CTaHIApTH, HO HE ca BJE3JIU B cuia win He ca npuerd oT EC 3a
¢uHaHCOBaTa TOAMHA, 3anouBama Ha 1 sayapu 2021 r., u He ca OWJIM MPUIIOKEHU OT TO-paHHa JlaTa OT
HpyxectBoTo. He ce oyakBa Te na uMar chlnecTBeH eeKT BbpXy (GUHAHCOBUTE OTYETH Ha Jpy>KecTBOTO.
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PBKOBOICTBOTO OYaKBa BCHYKH CTAHAAPTH M M3MEHEHHs Jia ObJaT MPHETH B CYCTOBOJIHATA TMOJUTHKA HA
JpyXecTBOTO mpe3 MbpBUA NIEPUO/I, 3aMI0YBAII CJe]] 1aTaTa Ha BIM3aHETO UM B CHIIA.

[IpomenuTe ca CBbpP3aHU ChC CIEAHUTE CTAHIAPTHU:

o Usmenenus B8 MCDO 3 Busnec KomOunaruu, MCC 16 Wmoru, Mammbu u chopbxenus, MCC 37
[IpoBu3uM, ycIOBHYU 3aIBJDKEHUS U YCIOBHHU aKTUBH B cuiia oT 1 ssHyapu 2022 1., npueru ot EC

o [omuman nmomobpenus 2018-2020 r. B cuna ot 1 stayapu 2022 1., npueru ot EC

e II3menenus B MCDO 17 3actpaxoBaTennu 10roBopH B cuiia ot 1 smyapu 2013 ., mpuer ot EC

o lsmenenuss B MCC 1 Ilpencraesne Ha ¢uHaHcOBUTE oT4yeTH: Kiacupukanuss Ha TAacHBUTE KaToO
TEKYIIW U HeTeKyIuH, B cuna ot 1 suyapu 2023 r., Bce ome He e npuer oT EC

o lsmenenust Ha MCC 1 Ilpencrassae Ha ¢unaHcoBuTe oTdern, MCOO U3sBieHus 32 IpUIIOKEHNE 2:
OnoBecTsiBaHE Ha CYETOBOIHU MOIUTUKH, B cuia oT 1 ssuyapu 2023 r., Bce ome He ca npuetd oT EC

e Uzmenenns B8 MCC 8 CueroBojHa MOJMTHKA, IPOMEHU B CUETOBOJHHUTE MPHOIM3UTETHU OLEHKH H
rpemku: OnpeseseHne Ha CYETOBOJIHU MPUOJIM3UTENHN OIIEHKH, B cuia oT 1 ssHyapu 2023 r., Bce olie He
ca mpuetu ot EC

e II3menenus B MCC 12 [lanbmm Bbpxy moxona: OTCpOYEHUTE AAHBIM CBBP3aHU C aKTUBH M MACHUBH
MIPOU3TUYAINN OT CAMHUIHH TPAH3AKIMH B cruia oT 1 ssHyapu 2023 r. Bce omie He ca mpueru oT EC

e Usmenenus B MCDO 17 3actpaxoBarennu aoroBopu: [IspBonHawamHo nmpumarane Ha MCOO 17 u
MC®O 9 — Cpauurenna nnpopmaius B cuiia ot 1 stHyapu 2023 r., Bce omie He ca npueru ot EC.

Haii-3aaunmure CYCTOBOJHHM IIOJIMTUKH, NpHJIaraHu IIpH HN3TOTBAHETO Ha TO3U (1)I/IHaHCOB OoT4eT, ca
npeaAcTaBCHU I110-101TYy.

TeKyum N HETEKYIIH aKTUBU

AKTHB ce KIacu(pHUIHpa KaTo TEKYII, KOraTo OTroBaps Ha HAKOH OT CIIEHUTE KPUTEPUH:
e OuakBa Jla peaqu3upa aKkTHBa WJIM Bb3HaMepsBa Ja IO Mpojaje WIM YNOTpeOM B CBOS HOpMaJleH
OTIEPATHBEH IIUKBII;
® JIBPXKH aKTHBA MPEIUMHO C 1IN ThPTI'yBaHE;
O4YaKBa Jla peaju3upa aKTUBa B pAMKHTE Ha JABAaHAJECET Mecela clie]] Kpasi Ha OTYETHHUS IIEPUOL; WIN
® aKTHBBT € MapUYHU CPEICTBA WM TAPUYHH €KBUBaJIeHTH (chbriiacHo aepununmara Ha MCC 7), ocBeH
aKo 3a aKTWBa HsAMa OrpaHWYeHHE Jla ObJe pa3MeHsSH WM W3MOI3BaH 32 YPeKIaHE Ha IacUB B
IPOIbDKEHUE Hali-MaJIKO Ha JIBAaHAJECET Mecella ciIe/l Kpas Ha OTUYETHUS MEePHOI.
AKTHB ce KIacu(pHUIHpa KaTo HETEKYII, aKO He OTroBapsi HA KPUTEPUHTE 32 KiacH(pUIpaHe KaTo TeKYII.

IIpuHIUNU HA KOHCOJIUAALMS

I'pymara ce chcrom oT [pykecTBOTO-Maiika M IBIIEPHUTE APYKECTBa, M30pocHU B Oenekka OOmia
nHpOopMAaITHsL.

JlpIepHuTe ca BCUYKH JPYKECTBa, BEPXY KOUTO ['pynaTa nputexaBa KOHTpoII. [ pymnara KOHTpoiIHupa enHo
Jpy’kecTBO, kKorato ['pymara e u3nokeHa Ha, WM MMa IpaBa BBPXY, IPOMEHINBATA Bb3BPBIIAEMOCT OT
HEITHOTO y4yacTHe B TOBa JPY)KECTBO M HMa BB3MOXKHOCT Jla OKa)K€ BB3JACHCTBHE BBPXY Ta3u
BB3BPBIIAEMOCT TIOCPEJICTBOM CBOUTE IIBJIHOMOIINS BBPXY APY>KECTBOTO.

OtuernTe Ha JBUIEPHOTO JAPYKECTBO MOJUISKAT HA ITBJIHA KOHCOIMHAINS OT MOMEHTA, B KOMTO KOHTPOIBT
Obae nmpuaodut edekruBHO OT [pyXkecTBOTO-Maiika M ce M3KII0YBAT OT KOHCONUIMPAHHUS OTYET, KOraTo
JPY>KECTBOTO IpecTaHe a ObJie KOHTPOIUPAHO OT JIpyKecTBOTO-MaMKa.

Korato e HeoOxoamMo, ca W3BBPIICHH KOPEKIMH M peKiacupuKanud Ha (UHAHCOBUTE JaHHU OT
WHIMBUYaITHUTE OTUYETH HA JBIIEPHUTE IPYKECTBA C el YeTHAKBSIBAHE Ha CUCTOBOTHUTE UM MOJIUTUKH C
MOJINTHKaTa Ha J[pykecTBOTO-Malka.
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Bcunuku chliecTBeHN BHTPEITHO-TPYIIOBH Callja ¥ BETPEIIHO-TPYIMOBH CICITKH W MPOU3THYAIUTE MeYanon
W 3ary0u ca eMUMUHUPAHH B PE3YJTAT HA KOHCOJNUAAIIMOHHUTE IIPOLICAYPH.

HexonTponupamiy y4actusi B JbIICPHU JPY>KECTBA CE OMOBECTIBAT OTIEIHO OT COOCTBEHHS KalWTall Ha
I'pynara. YyacTtuero Ha HEKOHTPOIMpPAIIX AKIIMOHEPH Ce OIEHSIBA MPH MbPBOHAYAIHOTO NMPU3HABAHE HA
Ov3Hec KOMOWHAIMATA MO €MH OT CieqHHUTe JBa HaunHa: (1) mo crpaBeyiuBa CTOMHOCT MK (2) Kato
MIPOMOPIIMOHATHUS [T HAa HEKOHTPOJIUPAILIUTE Y4acTHUA B CIIPaBEAIMBaTa CTOMHOCT Ha pa3rpaHUYNMUTE
HETHH aKTHBH Ha TPUAOOMBAHOTO JpykecTBO. M300phT Ha MeETON 3a MBPBOHAYAIHO OTYMUTAHE HA
HEKOHTPOJHMPAIINTE YYaCTHs CE TIPABHU OTJIEITHO NIPU BCsIKa OM3HEC KOMOHMHAITHSI.

[Ipu mocnenBamio oOIeHsABaHE, CAIAOTO HAa HEKOHTPOIWPAIIUTE ydJacTUS Ce€ Ompeneis KaTro KbM
IIbPBOHAYAJIHO MPU3HATOTO CAJII0 ce MpHOAaBH Jeia Ha HEKOHTPOJUPALIUTE aKIMOHEPH B MPOMEHHUTE B
COOCTBEHMsI KamnMTajl Ha JBIIEPHOTO JPYKECTBO. BceoOXBaTHHS J0XOA C€ pasnpencis KbM
HEKOHTPOJIMPAIINATE YJaCTHS JIOpU, KOTaTO TOBAa BOAM JO OTPHUIIATEIIHO Calg0 HAa HEKOHTPOIHPAIIUTE
Y9acTHsL.

[Ipu npua0OMBaHETO UM MHBECTHUIIMUTE B JBIICPHHU MPEINPHATHS C€ OTYMTAT [0 METO/A Ha IOKYIIKATa,
KOMTO BKIIOYBA HACHTHU(UIMpPAHE Ha NPUIOOMBAIIMS, ONpEACIAHE I[eHaTa Ha MPUIOOMBAHE U
pasmnpenelieHre Ha LieHaTa Ha MPUI00MBAHE MEXKAY NMPUIOOMTHUTES aKTHUBU U MOCTUTE NMACHBH W YCIOBHHU
3aIbJKCHUS.

Lenata Ha mpupoOuBaHE ce ompeaens KaTo ChbBKYIMHOCT OT CIpaBeIjiMBaTa CTOMHOCT KBbM JaTarta Ha
pa3MsHaTa, Ha TPEIOCTABEHHUTE AaKTUBH, BB3HUKHAINTE WM TOETH 3aJbJDKEHHS U KalUTaJOBUTE
WHCTPYMEHTH, EMUTHpPAHH OT NpUAOOMBAIIMs, B 3aMsiHa Ha KOHTpOJNA HaJ NPUAOOUBAHMS, KAKTO M
pa3xoauTe MPSAKO CBBP3aHU ChC clenkaTa. lIpeBuinaBaHeTro Ha IleHaTa Ha NMpUAOOWBaHE HaJ Jefa Ha
NpuIOOMBaNIMsS B HETHATa CIpaBeUIMBa CTOMHOCT Ha pa3rpaHUYMMHUTE aKTHBU, NMACHBH M YCIOBHH
3aJbJDKEHIS HA MTPU00UBAHUS, CE OTUHMTA KAaTo penyTtainus. B ciaydaii, 4e 1ieHaTa Ha nMpuaIoOHBaHe € TOo-
HUCKA OT Jiela Ha WHBECTUTOpa B CIPaBEIJMBATA CTOMHOCT Ha HETHUTE aKTHBH Ha MPHIOOUTOTO
JPYXKECTBO, pa3linKaTa ce MPU3HABA JUPEKTHO B OTYETA 33 BCEOOXBATHUS JIOXOI.

B koHcomuaupaHHs OT4YeT 3a (DHHAHCOBOTO CBHCTOSHHE, PEIyTaluATa C€ OTYMTA [0 IIbpPBOHAYAIHA
CTOMHOCT, HaMaJIeHa C HaTpPyIaHu 3aryOu 3a 00e3IeHKa, aKO MMa TaKhuBa. PermyTaiusaTa, Bb3HUKHANA TIPH
Ou3Hec KOMOMHAIMKM C€ MPOBEpsBa 3a 00€3IEHKAa BEAHBXK TOAUIIHO, WM M0-YECTO, aKO CHOMTHS HIIU
MPOMEHH B 00CTOSATENCTBATA AaBaT MHANKAIIMH, Ue TS MOXeE Ja ¢ obe3leHeHa. 3a IeinuTe Ha MPOBEpKa 3a
00e311eHKa, PEMyTalusiTe Ce pasnpeaeist Ha SIHHUINTE TeHEePUPAIy MAPUIHHU TOTOIH, KOUTO CE OYakBa Ja
CE BJIUSAT MOJIOKHUTEIHO OT OM3HEC KOMOMHAIIMATA.

AcOlMMPaHH IPYKeCTBa

AcolunpaHo TpernpusaTue € ToBa, BbpXy KoeTo J[pykecTBOTo-Maiika MpsKO MM KOCBEHO MOCPEICTBOM
€IHO WM IOBEYE IBUIEPHH JIPYKECTBA, YIPAXKHSIBA 3HAYUTEIHO BIIMSHHME, HO KOETO HE IIPEICTAaBIsABA
IBIIEPHO MPEANPUATHE UITH CHBMECTHO KOHTPOIMPAHO MPEANpUsITHE. 3HAUNTEHO BIUAHUE TPEACTaBIABA
MPaBOTO HA YYacTHE MPH B3EMAHETO HA PEIeHHUs, CBbP3aHK ¢ (UHAHCOBATA U ONEpaTHBHATA MOJUTHKA Ha
ACOLIMMPAHOTO IIPENIIPUATHE, HO HE € KOHTPOJI UJIM CBbBMECTEH KOHTPOJI BBPXY Ta3u IOJUTHUKA.

B nacrosimus xoHconuaupad ¢uHancoB order ['pynarta oTynTa HHBECTUIIUH B ACOLMUPAHH TPEATIPUSTHS
MO KaruTaJIOBUS MOJIXO, T.€. OTYHTA JIeNia Ha NeHaIONTE U 3aryOuTe Ha aCOIIMUPAHOTO APYKECTBO.

busznec koMoOMHa KU

Cerimacuo m3uckBanusaTa Ha MCPO 3 Busnec xomOuHanmu, OM3HEC KOMOMHANMATA € OOeIWHIBAaHE Ha
OTJICSTHHU MPEATPHUATHS WK OU3HECH B €HO OTYMTAIIO CE IPYKECTBO. B ciyuaii, ue qpyxecTBo npuaoouBa
KOHTPOJI HaJ JPYro IPY)KECTBO, KOETO HE IMPEACTaBJIABa OTACIACH OM3HEC, OOCAMHSBAHETO HAa TE3U
JpyXecTBa HE ce cuMTa 3a Ou3Hec KoMOWHanus. Bbu3Hec KOMOWHAIWsITa ce OTYMTA MO METoJa Ha
MOKYIIKaTa ChIIIaCHO M3MCKBAHUATA HA MTPHIOKMMHUTE CTaHIAPTH.
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Koraro B OT4YeTHM mepHOAM CJeA NMPHAOOMBAHETO HA KOHTPOJIA B JIBIICPHOTO IPYXKECTBO HACTBIIAT
MIPOMEHH, B y4acTHETO Ha J[pykecTBOTO-MaiiKa B ABIIEPHOTO APYKECTBO, 0€3 TOBA Jia BOAM J0 3ary0a Ha
KOHTPOJI, MPOMEHHTE C€ OTYMUTAT KaTO OIepalid CbC COOCTBEHHS KamuTan (T.e. OIepalie CbC
COOCTBEHMIIMTE B KAYECTBOTO MM Ha COOCTBEHHMIIM). [Ipu TakiBa 00CTOATEICTBA MPEHOCHUTE CTOMHOCTH Ha
KOHTPOJHUPAIINTE ¥ HEKOHTPOJIUPAIIUTE Yy4YaCTHUS CE€ KOpUTHpaT, 3a Ja OTpa3siT IPOMEHUTE B
OTHOCUTCIHUTE UM YYacTHS B IBIICPHOTO APYKECTBO. Beska paszinka MEXAy cyMmara, C KOSTO Ce
KOPUTHPAT HEKOHTPOJIUPAIIUTE YYaCTHsI, KaKTO U CHOpaBeIMBaTa CTOMHOCT Ha IUIATEHOTO WU
MOJIy4EHOTO BB3HATPAXKICHHE, CE IPU3HABa IUPEKTHO B COOCTBEHHS KamUTall M CE€ OTHACA KbM
coOcTtBeHMIMTE Ha J[pykecTBOTO-MalKa.

Korato ['pynara u3ry0u KOHTpOI BbPXY CBOE JBIIEPHO JAPYKECTBO, MevaadaTa wiM 3arydaTa OT clienkarta
ce ompenens kato pasnukara mexnay (1) obmara cyma Ha chpaBemiMBaTa CTOMHOCT Ha TONYYEHOTO
BB3HAarpaXkJICHUE U CIpaBeIMBaTa CTOMHOCT HAa OCTAaThYHUA ST B JIPYKECTBOTO M (2) oT4eTHaTa
CTOMHOCT Ha aKTHUBUTE (BKJ. pemyTalus), MacUBUTE M HEKOHTPOJIUPAIIOTO yYacTHE Ha MPOJaJeHOTO
JPY>KECTBO.

I/IMOTI/I, MAallUHU U CHOPBKCHUS

AKTHUBU ce€ OTUYMTAT KaTO UMOTH, MAIlIMHU ¥ ChOPBKEHHS, KOraTo OTroBapsT Ha kputepuute Ha MCC 16 3a
MpHU3HABaHE U UMAT [IeHa Ha MpUI00MBaHe, paBHA WK NOo-BHcoKa oT 500 1B. AKTHBHTE, KOUTO UMAT IIeHa
Ha NpuaoOHBaHe MO-HUCKA OT [TOCOYEHATa, e OTYMTAT KaTO TEKYIIH Pa3XO/H 3a Ieproja Ha MpUao0HBaHe
B CHOTBETCTBHE C Of00pEHATa CUETOBOJHA TOJMTHKA. Bcekn MMOT, MallliHa U ChOPBHKEHHE ce OllCHIBA
npH TpUAOOMBAHETO MYy IO IleHa Ha MPHIOOHMBaHE, ONpEJelieHa B CHOTBETCTBHE C HM3MCKBAHMATA HA
MCC 16.

I'pynata e mpuena qa OTYUTA 3€MH U CTPaJii IO MOJieia Ha TpeoneHeHara ctoifHoctT. CTOWHOCTTa Ha 3eMH
W CTpajayl B KOHCONMAMPAHHS OTYET 32 (PMHAHCOBOTO CHCTOSIHUE TPENCTABIIsIBA CIIpaBeUINBaTa CTOWHOCT
KBbM JIaTaTa Ha MpeolleHKaTa. 3eMsATa He ce aMOPTH3UPA.

VBenuueHre Ha CIpaBelIMBaTa CTOMHOCT TPH IPEOIeHKa Ha 3eMHM M CTpagd Ce MPH3HaBa B APYT
BCEOOXBATEH JOXOM — PE3ePB OT MPEOICHKA, KATO YacT OT COOCTBEHMS KalMTall, OCBEH aKO YBEIHUEHHETO
HE KOMIIEHCHpPA MPEAXOAHO HaMajeHHWe Ha CTOMHOCTTA Ha CBHINUSA aKTHB OTYETEHO KaTo 3aryda, B KOMTO
Cly4ai yBETHYEHHETO Ce OTYMTA KaTo Imevyaida J0 pa3Mepa Ha MPH3HATATA B IPEIXOAHN EPHOIN 3aryoda.
Hamarnenne Ha crpaBe[jiMBaTa CTOMHOCT B PE3y/ITAT HA MPEOICHKA HAa 3€MH M CTpaayl Ce OTYHTAa KaTo
HaMaJleHHe Ha JIpyT BceoOXBaTeH M0X0 (pe3epB OT MPEOIeHKa) A0 pa3Mepa Ha HATPYIAHHS MTOJI0KUTEICH
pe3epB OT MPeoIleHKa, KaTO €BEHTYATHO HAJBHUINCHUE CE OTYNTA KaTo TEKYyIla 3aryba B KOHCONHANPAHUS
OTYET 32 BCEOOXBATHUSA JTOXO/L.

Maimae ¥ ChbOPBIKEHHS Ce OTYMTAT MO IIeHa Ha MpHUI0OWBaHe, HaMajeHa ¢ HaTpylaHaTa aMOPTH3AIUs 1
3aryouTe oT 00e3IIeHKa, aKO MMa TaKHBa.

[locnenBamu pa3xoau, CBbp3aHH C OTAENEH UMOT, MAalllMHA U ChOPHKEHHUE, C€ OTYUTAT B YBEIUYEHHE Ha
OanaHcoBaTa CTOWHOCT Ha aKTHBa, aKO € CIIa3eH MPUHIMITBT Ha pu3HaBaHe ompesencH B MCC 16.

PaxoauTe 3a Tekymoro obcayXkBaHe Ha UMOTH, MAIlIMHA M ChOPBHKEHUS Ce OTYMTAT B Nedasida with 3aryba
B MOMEHTA Ha U3BBPIUIBAHETO UM.

BanancoBaTa cTOIfHOCT Ha JJaZieH UMOT, MaIlIMHA U ChOPHIKEHUE CEe OTIHCBA IPHU Mpoax0da Ha aKTUBA, MU
KOTaTo HE C€ OYaKBAaT HHUKAKBU JPYTH HMKOHOMHMYECKHM HM3TOAM OT M3MOI3BAHETO Ha aKTUBA, WIH TPU
0CBOOO’K1aBaHE OT aKTHBA.

[Newan6ara wnu 3arybara, Bh3HUKBAIA OT OTIHCBAHETO HA UMOT, MAalllMHA U ChOPHKEHUE CE BKIIIOUBAT B
nevanbara WM 3arybata, KOrato akTUBBT ce ormuiie, ocBeH ako MC®O 16 He u3uckBa Jpyro mpH
nponax6a u obpareH nu3uHTr. [leyanOure uian 3aryouTe, BH3HUKBAIIU TPH OTITMCBAHE HA WUMOT, MaIllMiHA
WIH ChOPBKEHUE CE OMPEIEIIT KaTO pa3iuKa OT MEXJy HETHUTE MOCTHIUICHUS OT IpojaaxbaTa, ako uMa
TaKuBa, ¥ OanaHcoBaTa CTOMHOCT Ha aKTHBA.
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I/IMOTI/ITC, MAalIMHUTE U CHOPBIKCHUATA CE aMOPTHU3UPAT I10 JIMHCHHUSA METOO 3a IEpruoa Ha OYaKBaHUA
IIOJIC3CH XKUBOT.

OcraTbyHaTa CTOMHOCT W TIOJIE3HUSAT )KUBOT HA aKTHB CE€ MPEPasMISKIAT MPH MPHUKIIOYBAHETO HA BCAKA
(¢uHaHCOBa TONMHA ¥ aKO OYaKBAHMATA CE€ pa3iiMuaBaT OT MPEIUIITHUTE NPHONU3UTEHN OLCHKH,
MPOMEHUTE C€ OTYUTAT KaTO MPOMSHA B CUYCTOBOJHUTE MPUOIM3UTEIHU OLIEHKH B choTBercTBUE ¢ MCC 8
C4eToBOIHM TIONUTHKA, TPOMEHH B CUETOBOIHUTE PUOTU3UTEIHN OICHKH U TPEIKH.

AMOpTI/I3aHI/I$ITa 3aIro4yBa Ja C€ HaducJisiBa OT MOMCHTA, B KOMUTO HUMOTUTEC, MAIIMHUTE U CbOPBHKCHUATA Ca
HaJINYHU B prHaTa, Ha MICTOTO M B CBCTOAHHUCTO, HGOGXOZ[I/IMI/I 3a CKCIlIoaTanmusTa MM II0 HaduHa,
MIPEABUACH OT PHKOBOJCTBOTO. AMOPTH3AIMATA HA aKTUBHUTE CE IIPEYCTAHOBSBA HA MO-paHHATA OT JIBETE
naTH:

e JaTarta Ha KOATO ca KiacH(pHIMpaHH KaTo IbpKaHU 3a poaaxkoa, cbriiacio MC®O 5 uiu

e JlaTaTa Ha OTIHCBAaHE HA AaKTUBHTE.

AMopTu3zanusTa He ce MPEeyCcTaHOBsBA B MIEPUOIM HA TIPECTOH WIIM M3BAXK/IaHE OT aKTUBHA yroTpeoa.

CpeZIHI/ISIT ITOJIE3CH XUBOT B I'OIMHHU 3a OCHOBHUTEC I'PyIIX HETCKYIIN MaTCPUAJITHU aKTUBHU €, KaKTO CJICABA:

I'pyna TI'opunan
Crpamu 50
MaImHu 1 ChOpPbKEHHS 12-33
KomnioTbpHa TeXHHKa 2-5
TpaHcriopTHU cpeacTBa 4-7
CTomaHCcKy HHBEHTAp 7-10
Hpyru 16 — 25

O6€31¢€HK¢1 Ha umomu, Mawtuiu U CbOPbIHCEHUA

CeriacHo umsuckBanusita Ha MCC 36, KbM Kpasd Ha OTYETHHS IMEPUOJA C€ MpaBU IpPEleHKa Aaiu
CBIIECTBYBAT MHIMKAIIUM, Y€ CTOMHOCTTa Ha JaJieH akTHB OT VIMOTHTE, MAllMHUTE U CHOPBKEHUATA €
obe3rieHeHa. B crmyyail Ha TakMBa MHAMKAIIUM CE€ W3YHUCISBA BH3CTAHOBMMATAa CTOWHOCT Ha aKTHBAa M CE
ompenens 3arybara or oOesleHka. B ciydail, 4e He € BB3MOXKHO Ja ce ONpeneid BbB3CTaHOBUMATa
CTOMHOCT Ha OTAENHUS aKTUB, ['pynara onpenens Bb3CTaHOBUMATa CTOWHOCT HA €AUHULATA, TeHepupaiia
MapUYHH MOTOIHN, KbM KOSTO aKTUBBT MPHUHAIIICHKH.

Bp3cranoBumara CTOMHOCT € MMO-BHCOKaTa OT CIIpaBeUIMBaTa CTOWHOCT, HaMmalleHa C pas3XoIuTe 3a
npofaxxkba M cTolHOCTTa B ymnotpeba. [Ipu oleHsBaHE CTOHHOCTTa B ymHoTpeba, OYaKBAaHUTE ObICIIU
Mapu4yHy IOTOLMU C€ JUCKOHTHPAT A0 HACTOodllaTa UM CTOMHOCT 4Ype3 JUCKOHTOBA CTaBKa MpPEau NJaHBYHO
obnaraHe, KOATO OTpa3sBa HACTOSIIATA Ma3apHa OLEHKA HA CTOMHOCTTA HAa MAapUTe W CIENU(PUIHHUTE 32
aKTHBA PUCKOBE.

AKO BB3CTaHOBMMATa CTOMHOCT Ha aKTHB (WM TEHEpHpalla MapHYHd MOTOIM SIUHHUIA) € MO-Majika OT
OanmaHcoBaTa My CTOMHOCT, TO TOCJIEJHATa Ce HaMallsiBa JI0 Bh3CTAaHOBMMATa My CTOMHOCT. 3aryba ot
o0e3IieHKa ce TIpu3HaBa He3abaBHO 3a pa3xojl, OCBEH aKO ChOTBETHHAT aKTHB CE MPEHAcs 110 MpeolleHeHa
CTOMHOCT, B KOWTO cTy4ail 3arybaTta ot 00e3IeHKa ce CUHTa 32 HaMaJIeHWe Ha IPEoIeHKaTa.

B cnyuaii Ha BB3CTaHOBsIBaHE Ha 3ary0bata OT 0O€3IlcHKa, OajlaHCOBaTa CTOMHOCT Ha akTHBa (WM Ha
CAnHUIaTa, I'CHEpUpalla MapuiIHnu HOCT’bHHeHI/IH) CC yBC/IIM4YaBa MO0 HNpPOMCHCHATa MY BB3CTaHOBHUMaA
CTOMHOCT, HO TaKa, 4e HamalieHaTa OalaHCOBa CTOMHOCT Ja HE MpEeBHIaBa OalaHCOBAaTa CTOWHOCT, KOSTO
Ou Owmia ompezelieHa TPH MOJOKEHHE, Ye B MPEIXOJHU IMEpUOJM He ¢ Owia mpu3HaBaHa 3aryda oOT
00e31IeHKa 3a JaJIcHUs] aKTUB (TeHepupalla MapuvHu NOTOIM eIUHHUIA). Bh3cTaHOBsBAHETO Ha 3aryda OT
00e31IeHKa ce MPU3HaBa BEIHAra KaTo MPUXOJ], OCBEH aKO ChOTBETHUST aKTHB CE MPEHACs IO MPEOoleHEeHa
CTOMHOCT, B KOMTO ClTy4aii Bb3CTAHOBSBAHETO Ha 00E3I[CHKA CE CYMTA 32 YBEIMUCHUE Ha MIPEOI[CHKATA.
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HeMaTepua.mm AKTHUBH

I'pymara oTunTa pasrpaHUYMMUTE HEMAPUUYHU aKTUBU Oe3 (u3uyecka CyOCTaHIMS KaTO HEMaTepHaHU
AKTHUBH, KOraTO OTrOBapsAT ONPEACICHHETO Ha HEMAaTEepHUaJicH aKTHB W KPUTCPUMTE 3a IPU3HABaHE
¢dhopmynupanu B8 MCC 38.

prHaTa IIpu3HaBa KaTO HEMATCpUaIHU AKTHBH W H3BBPUICHUTE pa3sxoayd 3a BBTPCIOIHO Cb3AaACHU
HEMATCpUaJIHU aKTUBH.

3a ;a OIeHM Aalid BBTPEIIHO Ch3/aJIeH HeMaTepHalleH aKkTUB OTroBaps Ha KPUTEpUHUTE 3a MpHU3HABaHe,
I'pynara knacudunupa cb3IaBaHETO Ha aKTHB BbB (ha3a Ha HAyYHOM3CIIEN0OBATEICKA AEHHOCT Wi ¢a3a Ha
pa3BoiiHa AeHHOCT. Pa3xonuTe 3a Hay4HOM3CIEA0BATENCKA IEHHOCT CE IIPU3HABAT HAa Pa3xo[ B IIEpUoAa, B
KOWTO ca HanpaBeHU. HemaTepuaneH akTuB Cb3JlaicH B PE3yJTaT Ha BBTPEIIHA Pa3BOHHA NEHHOCT ce
IIpU3HABA CaMo, aKO Ca HAJIUILIE CIIEAHUTE KPUTEPUU:

e TexHruyecka U3MBIHUMOCT Ha 3aBbPIIBAHETO HA HEMATepHaJIeH aKTUB, Taka ue TOi 1a Obje Ha

pasnoiokeHue 3a MOoNI3BaHe WU MPoaxoa;

['pynara uma HamepeHue J1a 3aBbPIIN HEMaTEepUATHI aKTHUB U J1a TO M3I0JI3Ba WIIM IIPOJAIE;

I'pynara uma Bb3MOXKHOCT J1a H3MOI3Ba WM MIPO/aJie HeMaTepUaTHHS aKTUB;

HemaTtepuaHuAT aKTUB 1€ TeHEepUpa BEPOSTHU OBbICIIN NKOHOMUYECKH TTOJI3H;

Hannune Ha anekBaTHU TEXHWYECKH, (MHAHCOBH M JIPYTH PECypcH 3a MPUKIIOYBaHE Ha

pas3BoiiHaTa AEHHOCT U 3a MOJI3BaHETO WM MpoakOaTa Ha HeMaTepHaTHUS AKTHUB;

e PazxoauTe, OTHACAIIM CE JJO HEMaTepHAITHISI AKTUB 110 BpEMe Ha HEroBOTO pa3paboTBaHe MOrar Ja
ce OMpeIeNnsaT HaAeKIHO.

H’prOHaqaﬂHO HEMATCPHUATHUTEC aKTUBH CC OTYUTAT I10 LICHA Ha HpI/I):[O6I/IBaHe.

IlenaTta Ha mpuaOOMBaHE Ha OTIEIHO MPUAOOMT HEMaTepHalleH akTUB ce onpenens cbriacHo MCC 38 u
BKJIIOYBA:

® [IOKYyIIHAaTa I€Ha, BHOCHHUTC MUTAa W HEBB3CTAHOBUMUTC NaHBIW BBHPXY IIOKYIKaTa, THbProBCKUTC
OTCTBIIKH U paGaTH CC Mmpucnaaat, 1
® BCJIKaKBH CBHbP3daHM pa3Xxou 3a NOATOTOBKATA HA aKTUBA 3a HETrOBOTO OYaKBAaHO MU3IIOJI3BAHC.

LIeHaTa Ha HpI/II[O6I/IBaHe Ha HEMATCpUaJICH aKTHUB HpI/I)Z[OGI/IT B 3aMsHa C HENapU4CH aKTUB C€ M3MCpPBA 110
CIipaBC€aJinBa CTOﬁHOCT, OCBCH aKo:

® pasMCHHAaTa )Z[Cf/iHOCT HsiMa TbProBCKa CbIIHOCT; U
® CIlipaB€ajiMBaTa CTOMHOCT HUTO Ha IMMOJTy4YCHUA AaKTHB, HUTO Ha OaJICHUSA AKTHUB, MOXKCE Ja 6T>I[e
HU3MCpEHA HAACKAHO.

[TpugoOUTHIT aKTHB Ce M3MepBa IO TO3W HAYMH, JOPU ako ['pymata He Moxe He3abaBHO J1a OTIHINE
JafeHus aKTHB. AKO TPHIOOMTHST aKTHB HE € OLEHEH IO CIpaBeiiBa CTOMHOCT, HEropara IleHa Ha
MpHUI00KMBaHE ce H3MEpBa 10 OallaHCcOBaTa CTOWHOCT Ha JaJICHUS aKTHB.

Ilenata Ha mpuaoOMBaHE Ha BHTPEIIHOCH3NAJCH HeMaTepualieH akTuB, chriacHo MCC 38 e neromata
ce0eCcTOMHOCT, BKIIFOYBAIIA CyMaTa Ha Pa3XOUTe, HANPABEHH OT JIaTaTa, Ha KOSTO HEMATePUaTHHAT aKTHB
€ OTrOBOPHII 3a I'bPBU IIBT Ha KPUTEPUUTE 3a IIPU3HABAHE.

HemarepuanHute akTHBH C€ OTYMTAT CJle[ NPUAO0OMBAHETO IO I[IEHA Ha MPHUIOOMBAHE, HaMalleHa C
HaTpylaHaTa aMOPTH3AlMs U HATPYIaHU 3aryOou OT 00e31eHKa.

prHaTa OLICHABA JaJIX IMOJIC3HUAT JKUBOT HA HEMATCPHAJICH aKTHUB € OIrpaHUYCH WJIM HCOIrPAaHUYCH U aKO €
OrpaHUYCH, MPOAB/DKUTCIHOCTTA Ha, HWIA 6pO$I Ha TMPOU3BOACTBCHUTE WJIM CXOAHU CIAWMHUIIH,
ChCTaBJIIBaIlld TO3H ITOJIC3CH KHUBOT.
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HewmarepuasieH akTHB ce pasriiexk/ia KaTo UMalll HeOrpaHHUEH IT0JIe3eH )KUBOT KOraTo, Ha 0a3aTa Ha aHalIN3
Ha ChOTBETHUTE (HAKTOPH, HE CHIICCTBYBA MPEABUINMO OTpaHUYEHHE 32 TIEPHO/Ia, Tpe3 KOHUTO ce OYaKBa
aKTUBBT Jla TEHEpUpa HETHHU NMapHyuHU MOoToIM 3a [ pymaTta.

HeMaTepI/IaJIHI/ITe AKTHBU C OI'paHUYCH II0JIE3CH XXHUBOT CC aMOpTU3UpAT, a HEMATCPHUAJIHHUTE aKTHUBU C
HCEOI'paHUYCH I10JIC3CH )KMBOT HE CE€ aMOPTU3HPAT.

HeMaTepI/IaJIHI/ITe AKTHBHU, KOHUTO IIOMJICKAT Ha aMOpPTH3alrd CC aMOPTHU3UPAT IIO JIMHCHHUS METOO 3a
CpOKa Ha Onpe€ACICHH IMOJIC3CH KUBOT.

AmopruzanusTa 3a04Ba /1a ce HauMcisiBa, KOraTo akTHUBBT € Ha Pa3looKEeHUe 3a I0JI3BaHE, T.€. KOrato
TOH € Ha MSCTOTO U B ChCTOSHHETO, HEOOXOIMMO 3a CIIOCOOHOCTTA My Jja pabOTH IO HauMH, OYaKBaH OT
PBKOBOCTBOTO.

HauncnsBanero Ha aMmopTH3aIMATa Ce MPEKpaTsIBa Ha Io-paHHaTa OT:

e jaTarta, Ha KOSTO aKTHUBBT € KJIacH(pPHUIMpPaH KaTO JAbpKaH 3a Mpojax0a (Miu BKJIIOYEH B TpyraTta 3a
0CBOOOXKIaBaHE, KOATO € AbpkKaHa 3a pojaax0a) B cborBercTBUE ¢ MC®DO 5; 1
® JaraTa, Ha KOATO aKTHUBBT € OTIIMCAH.

Ilone3nus )KUBOT B TOAWHHA 3a OCHOBHUTC I'pylld aMOPTHU3UPYEMU HEMATCPUATIHN aKTUBU €, KaKTO CJICABA:

I'pyna TI'opunan
Codryep 2-25
[IpaBa BbpXy MHTENEKTYyalIHA COOCTBEHOCT 5-10
Hpyru 4-12

O6€3L{€HKCI HA HemamepuaiHu akmueu

CeriacHo msuckBanusta Ha MCC 36 xbM Kpas Ha BCEKM OTYETEH IEPUOJ Ce MpPaBH IMpeEleHKa Jalu
CBIIECTBYBAT WH/IMKAIIUH, Y€ CTOWHOCTTA Ha HETCKYIIUTE HEMaTepHallHU aKTUBH € o0e3leHeHa. B ciryuait
Ha TaKWBa MHIUKAIIMN CE M3YHCISBAa BH3CTAHOBMMATa CTOMHOCT Ha aKTHBUTE M C€ OIpeJens 3arydaTta oT
00e3IeHKa.

Hemarepuanam akTUBH C HEONpENEleH IOJIE3€H >XUBOT M HEMATEPHATHU AaKTHUBU, KOMTO HE ca Ha
pasloyioKEeHUe 3a TOJ3BaHE, Ce TECTBAT 3a O0C3I[eHKa EKEroJHO W ChINO TaKa, KOraro ChIIECTBYBa
MHIUKALKA 32 00€31[€HKa Ha aKTHBaA.

DUHAHCOBU HHCTPYMECHTH
Hpuaua@aue u omnuceane

duHaHCcOBUTE aKTWBM ¥ (UHAHCOBUTE NACHBM C€ NpU3HABaT, Korato [pymnara cTaHe cTpaHa IO
JIOTOBOPHHUTE YCIIOBUS Ha (PUHAHCOBHSI MHCTPYMEHT.

duHaHCOBUTE aKTHBH CE OTIHCBAT, KOTAaTO JIOTOBOPHUTE MPaBa BHPXY MAPUIHUTE MTOTOMU OT (PUHAHCOBHUSI
AKTHB M3TUYAT WIIM KOTaTO (PMHAHCOBUSAT AKTUB H O CHIIECTBO BCHUKH PUCKOBE M U3TOAM CE MPEXBHPIISAT.
@UHAHCOBUTE IIACHBU CE€ OTIMCBAT, KOTaTO 3aJbJDKEHUETO, IIOCOYEHO B JIOrOBOPA, € W3IIBIHEHO, €
OTMEHEHO UJIU CPOKBT MY € U3TEKBII.

KJZCICM¢MKCZI4M}Z U NbpBOHAYAIHO OYEHABAHE HA ¢HHCZHCO6M akmueu

[IppBOHAYATHO (PUHAHCOBUTE AKTHBM CE OTUYMTAT IO CIPABEJIMBA CTOMHOCT, KOPUTHPaAHA C Pa3XOAMUTE MO
clenkara, ¢ M3KIIOUeHHEe Ha (DUHAHCOBHTE aKTHBH II0 CIpaBeIUIMBa CTOWHOCT Tpe3 Iedandara Wi
3ary6aTa U TBProBCKUTC B3C€MaHUsA, KOUTO HC CBAbBPKAT CBIICCTBECH (1)I/IHaHCOB KOMIIOHCHT.
[IppBoHAuanHaTa OllcHKA Ha ()MHAHCOBUTE AKTUBH IO CIIpaBEJIMBa CTOMHOCT Mpe3 Iedandara MU
3ary0ara HE Ce KOpPHTHpa C pa3XOoJUTe IO CHAeNKara, KOHTO C€ OTYUTAT KAaTo TEKYIId pPa3XxOo.u.
H’prOHa‘IaﬂHaTa OIICHKa Ha TBProBCKUTEC B3C€MaHUA, KOUTO HE CBALPKAT CBHIICCTBEH (i)I/IHaHCOB
KOMITOHEHT TIPEICTaBIsABA [IeHaTa Ha cienkaTta ceriaacio MCOO 15.
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B 3aBucuMoCT OT HaunMHaA Ha mociieaBanio OTYMTaHCE, q)HHaHCOBI/ITe AdKTHBU CC K.HaCI/Iq)I/IHI/IpaT B €1Ha OT
CIICTHUTE KATCTOPHUH:

- IBJTOBU MHCTPYMEHTH 110 aMOPTU3UPaHA CTOMHOCT;

- ()MHAHCOBM aKTHBH I10 CIIPAaBEIMBA CTOMHOCT Mpe3 nevandaTa Uiy 3arybara;

- (UMHAHCOBM aKTHBM TI0 CIpaBeIMBa CTOMHOCT Tpe3 Jpyr BCeOOXBAaTeH J0X0J4 C WiId 0e3
pexnacudukanms B Tedajgbata wiM 3arydata B 3aBHCHMMOCT JajiM Ca JBJICOBH WM KallMTaJOBU
HHCTPYMEHTH.

Knacupukanusra Ha GUHAHCOBUTE aKTHBH Ce ONpe/els Ha 0a3zaTa Ha CIEIHUTE JBE yCIOBUS:
- bu3Hec MozebT Ha ['pynara 3a ynpasieHue Ha GUHAHCOBUTE aKTHBH;
- XapaKTCPUCTUKUTEC HA JOTOBOPHHUTEC NapUIHU ITOTOX HA (1)I/IHaHCOBI/I$I AKTHUB.

Bewukn npuxomu W pasxoM, CBHP3aHU ¢ ()MHAHCOBUTE AKTHBH, KOUTO ca TPU3HATH B Medandara u
3ary0ara, ce BKJIIOYBAT BbB (JMHAHCOBH Pa3xou, (G(MHAHCOBU MPUXOIHU WK JPYTH (HMHAHCOBH MO3HIINH.

HOCJZ@O@CIWO OYeHs6aAne Ha d)uHchoeume akmueu

[IpomenTHTE HA OYaKBaHUTE 3ary0H ce OCHOBaBAT Ha MPOQIIUTE Ha TUIAIIAHKITA 33 TPONAXKOH 32 TIepHoJ
oT 36 Mecella mpenyd Ha4vajdoTO Ha TEKYIIUA OTYETEH IMEpPHOj, KaKTO M Ha CHOTBETHHUTE HCTOPUUYECKH
KpEIUTHU 3aryOu, HACTBIMIIN MIpe3 TO3W Mmepruo. McropruueckuTe CTOMHOCTH Ha 3aryOHTe ce KOpUTHpAT,
3a J]a OoTpas3siBaT TEKyllaTa W NpPOrHO3HATa HMH(GOpPMAIHUs 332 MAaKPOMKOHOMHYECKHTE (aKTOPH, KOUTO
BIIHSISIT BBPXY CITOCOOHOCTTA Ha KIMEHTHUTE JIa YPEXKIAT B3eMaHUsTA.

,Z]'b./lZOGM UHCMPYMEHRMU NO amopmusupana CMOoUHOC

DUHAHCOBUTE AKTHBU C€ OIEHSBAT MO aMOPTH3MpaHa CTOWHOCT, aKO aKTHUBUTE H3I'BJIHABAT CIEIHUTE
KpUTEpUH 1 HE ca OMPEIETICHU 3a OIIeHsIBaHe IO CIIpaBeIBa CTOMHOCT Ipe3 Mevandara u 3aryoara:

- 'pynara ynpasisiBa akTHBHTE B pAMKHUTE Ha OM3HEC MOJIEIN, YHATO Il € JIa IbPKH (PUHAHCOBUTE aKTHBH
W J1a ch0HMpa TeXHUTE JIOTOBOPHU TTAPHYHH MOTOIH;

- CBIIIACHO JIOTOBOPHHUTE YCIIOBUS Ha (DMHAHCOBHS aKTHB HA KOHKPETHH JIATH BH3HUKBAT TAPUYHH MTOTOLIH,
KOHMTO ca eqUHCTBEHO IUIAIIaHNA 10 TJIABHUIIA U JIUXBA BbPXY HEMoraceHaTa cyma Ha TJIaBHHUIIATA.

Ta3u kareropuisi BKIIIOUBa HEJIEPUBATHBHU (DMHAHCOBHM aKTHBH KATO 3a€MHU M B3EMaHUs C QUKCHPAHH MU
OIIpeNleNUMH IIJIAIaHus, KOUTO HE ce KOTHPAT Ha akTHBeH nasap. Cliel MbpBOHAYAIHOTO MTPHU3HABAHE T€ Ce
OIICHSIBAT 110 aMOPTH3HMpaHa CTOMHOCT ¢ U3IMOJI3BAaHE HAa MeTo/Ia Ha epekTHBHATA MxBa. [IMCKOHTHPaHE HE
ce M3BBPIIBA, KOrato eQekThbT OT HEro € HechllecTBeH. ['pynarta kmacupunupa B Ta3d KaTeropHs
MapuyHUTE CPEICTBA, THPTOBCKUTE M JIPYTH B3€MaHHUS, KaKTO W PETHCTPUpAaHU Ha OopcaTa OONUTaIH,
KOHTO TIpe/n ca OWM KIacUQUIUpaIn KaTo (GUHAHCOBU aKTHBH, TBbPXKAHH JIO MAJIeK B CHOTBETCTBHUE C
MCC 39.

T'prOGCKu B3eMAHUA

TwproBckuTe B3eMaHUs ca CyMH, ABJDKUMHU OT KIMEHTH 3a MPOJAJEHU CTOKU WIIH YCIIYyTH, U3BBPIICHU B
oOWuaifHus XOJ Ha cTomaHckaTta JeiHocT. OOMKHOBEHO Te Ce JBJDKAT 3a YpeXJaHe B KPaThbK CPOK H
CIIEIOBATENHO ca KiacH(UIMpaHH KaTo TEKYIIH. THProBCKUTE B3EMaHHUs C€ NMPU3HABAT IIPBOHAYAIHO B
pasmep Ha 0€3yCIOBHOTO BB3HATPAXKJICHUE, OCBCH aKO ChABPXKAT 3HAYMTEIHH KOMIIOHEHTH Ha
¢unancupane. ['pynaTta IbpKu THPrOBCKUTE B3EMaHUsI C [I€J1 ChOMpaHe Ha JOrOBOPHUTE TAPUYHHU TIOTOIH
W CJIEJIOBATEITHO TH OIICHSBA 110 aMOPTHU3HMPaHa CTOWHOCT, KaTO M3IO0JI3Ba MeTo/la Ha e)eKTHBHATA JTUXBA.
JIMCKOHTUpaHE HE ce U3BBPIIBA, KOraTo epeKThT OT HEro ¢ HEChIECTBEH.

Dunanco8U akmusu no cnpaeedﬂuea CMOUHOC npes neuanrbama uau 3a2y6ama

dUHAHCOBH aKTHBH, 3a KOMUTO HE € NMPHJIOKUM OH3HEC MOAECT ,,IbpXKaHW 32 ChOMpaHE Ha JOrOBOPHHUTE
MapyyYHHU MOTOLM WM OM3HEC MOAECH ,,IbPXKAHM 3a ChOMpaHe U Mpojax0a“, KakTo U (PMHAHCOBU aKTHBH,
YUUTO JOTOBOPHH MApPHYHU IMOTOIM HE ca €IMHCTBEHO IUIANAHUS HA TJIaBHUIA U JIUXBH, C€ OTUYHUTAT I10
CIpaBeUIMBa CTOMHOCT IMpe3 Mevandara uiK 3aryoara. Bcuuku aepuBaTUBHE (PUHAHCOBH MHCTPYMEHTH CE
OTYMTAT B Ta3W KaTEropus ¢ M3KIIOUYCHNE HA TE3U, KOUTO Ca ONMPEACICHH U ePEKTHUBHHU KaTO XCIKUPAIIU
WHCTPYMEHTHU U 32 KOWUTO C€ MpUjIaraT U3UCKBAHUATA 32 OTYUTAHE HA XECIDKUPAHETO.
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[IpomenuTe B cnpaBemnBaTa CTOHHOCT HAa aKTHBHTE B Ta3W KaTEropHs ce OTpassBarT B Iedandara W
3arybara. CrpaBemiuBaTa CTOWHOCT Ha (DMHAHCOBHTE AKTUBU B Ta3W KATErOpUsS CE ONpenens upes
KOTHpaHU LIEHU Ha aKTHBEH Ia3ap WM 4pe3 M3MOJ3BaHE Ha TEXHHWKH 3a OlLEHSABaHE, B Clydail ye HiIMa
aKTHBEH Ma3ap.

Dunancosu akmusu no cnpasedIusa CMouHocm npes opy2 8ceooxeamen 00xo00

I'pynata orunTta (UHAHCOBUTE AKTHBU IO CIpPaBEUIMBa CTOWHOCT B JPYr BCEOOXBATEH JIOXOJ, aKo
AKTHBUTE OTTOBAPSAT Ha CIICIHUTE YCIOBHSL:

- I'pymara ympaBisiBa akTUBUTE B paMKHTE Ha OHM3HEC MOJEN, YMATO LIeN € Ja JbpKU (PUHAHCOBHTE
aKTHBH, 32 JIa ChOUpa JOTOBOPHU MApHYHH MOTOIU ¥ Jia TH MPOJIaBa; U

- CpIIIacHO JIOTOBOPHUTE YCIOBHS Ha (DMHAHCOBUS aKTHB Ha KOHKDETHU JIaTH BB3HHMKBAT MapUYHU
IIOTOLY, KOUTO €A EAVMHCTBEHO IJIALaHUs Ha TJIaBHULA U JIMXBU BHPXY HEMOraceHara cyMa Ha IJIJaBHULIATA.

dHHAaHCOBHM aKTHUBH I10 CIIPaBEIUIMBA CTOHOCT Mpe3 APYT BCceoOXBaTEeH JOXO0JI BKIFOUBAT:

- KanurtanoBu 1eHHH KHHW)XKA, KOUTO HE ca JbPKaHH 32 ThpPryBaHe M KouTo [pymnata HEOTMEHHUMO €
n30pana MpU IHPBOHAYAJHO TPH3HABAaHE, Ja TPU3HAC B Ta3d KaTeropus. ToBa ca CTpaTErHYecKH
WHBECTHUIINH U TPyIaTa CYNTa Ta3u KIacU(PHKAIKs 32 M0-peleBaHTHA.

- JIBJITOBY 1IeHHU KHWXA, IPY KOUTO JIOTOBOPHUTE IMAPHYHH ITOTOIHM Ca CaMO TJIABHHIIA U JIMXBH, U IIEJTa
Ha OuM3Hec Mozena Ha ['pynara 3a appkaHe ce IOCTUTa KAaKTO Ype3 chOMpaHe Ha JIOTOBOPHU MapUYHU
MOTOITH, TaKa 1 Ype3 NMpoJak0a Ha (UHAHCOBHUTE aKTHBH.

[Ipu ocBOOOKAaBaHETO OT KaNHUTaJOBH MHCTPYMEHTH OT Ta3u KaTeropHs BCSAKa CTOMHOCT, OTYETEHA B
IPEOLICHBYHHS Pe3epB Ha MHCTPYMEHTHUTE Cce IpekIacupuIrpa B HepasnpeeneHaTa neqanoa.

Obe3yenka Ha unancosume axmusu

N3uckpanusTa 3a odesnenka cbriaacio MCDO 9 usnonssar nH(opMalys, OpUEHTUPaHA KbM OBICIICTO,
3a J]a MPU3HAST OYaKBAHUTE KPEJAUTHH 3aryOH — MOJIETBT 32 ,,04aKBaHUTE KPEUTHH 3aryOun‘.
I/IHCTPYMCHTI/ITC, KOHTO IIoriagar B O6XBaTa Ha HOBUTC M3MCKBaHHUA, BKIIOYBAT 3a€MU U APYIrU ABJITOBU
()MHAHCOBM AKTWBH, OLICHSABAHU IO aMOPTH3UpPaHa CTOMHOCT / IO CIpaBeIjiiBa CTOWHOCT Ipe3 JIPyr
BCEOOXBATEH J0XO0JI, THPTOBCKH B3EMaHUsI, aKTHBH T10 JIOTOBOPH, IIPU3HATH U OlLleHsiBaHU cbriiacHo MCDO
15, KaKTO M KPEAWTHU aHTAKUMEHTH M HSKOHM JIOTOBOPH 3a (PMHAHCOBA rapaHIius (IIpH eMHTEHTA), KOUTO
HE Ce OTYUTAT 110 CIIPaBEIIUBA CTOWHOCT Mpe3 MevandaTa Wiy 3aryoara.

[Ipu3HaBaHeTO HA KPEOUTHHM 3aryOM BeYe HE 3aBHCH OT HACTHIIBAHETO Ha CHOMTHE ¢ KpeAWTHA 3aryoda.
Bwmecto ToBa ['pynaTa pasriiex/a mo-IupoK CIEKThp 0T HHGOPMAIIUs MPH OI[CHKaTa Ha KPSIUTHHUS PUCK U
OLCHABAHCTO Ha OYaKBAHUTC KPCAWTHU 3ary61/1, BKIIFOUUTCIIHO MUHAJIN CT)GI/ITI/IH, TCKYIIN YCJIOBUA,
pasyMHU U TOAIbPIKAIH IPOTHO3U, KOUTO BIUSAT BHPXY OYaKBaHaTa ChOMpaeMoCT Ha ObJICIUTE TapUIHA
IIOTOL HA UHCTPYMEHTA.

[Ipu npuaraHeTo Ha Ta3M MOAXO, HACOUEH KbM OBJCIICTO, CE MPABH Pa3TPAaHUUCHUE MEXKTY:

- (PMHAHCOBU MHCTPYMEHTH, YMETO KPSIUTHOTO KAYECTBO HE CE€ € BJIOUIMIIO 3HAYMTEITHO CIPSIMO MOMEHTA
Ha I'bPBOHAYATIHOTO NIPU3HABAHE UJIM UMAaT HUCHK KPEIUTCH PUCK U

- (PMHAHCOBU MHCTPYMEHTH, YHETO KPEIUTHOTO KAYECTBO CE€ € BJIOLIMIIO 3HAYMTEIHO CIIPSIMO MOMCHTA Ha
IIbPBOHAYAJIHOTO IMMPU3HABAHE UJIM HA KOUTO KPEAUTHUA PUCK HE € HUCHK

- (MHAHCOBM aKTHBH, KOUTO MMAT OOCKTHBHH JIOKa3aTEJICTBA 3a 00C3I[CHKAa KbM OTYETHATA JaTa.
JlBaHaieceTMECEUHM OYaKBaHM KPEAMTHHU 3aryOM ce IPHU3HABAT 3a IbPBaTa KaTEeropus, JOKaTO OYaKBAHUTE
3ary0Ou 3a 1eNus CPOK Ha (PMHAHCOBHMTE MHCTPYMEHTH CE MPHU3HABAT 3a BTOpaTta Kateropus. OdakBaHHUTE
KpCaAnTHU 3aI‘Y6I/I CC ONpCaACiAT KaTO pasjinKata MEXJAY BCUYKH JOrOBOPHU IMApUYHH ITIOTOLK, KOHUTO CC
IBJDKAT Ha ['pynara ¥ napuyHUTE MOTOLHM, KOMTO TS JEHCTBUTEIHO OYaKBa Ja Momydu. Tasm pasiuka e
AVCKOHTHpaHa I10 IIbpBOHAYAJIHUA e(beKTI/IBeH JIMXBCH IIPOLICHT (I/IJ]I/I C KOpUTHpaHUA CHPAMO Kpe€AuTa
eeKTrBEH TMXBEH MPOIIEHT).

WzuncnsiBaneTo Ha OYaKBaHUTE KPEAUTHH 3aryOu ce omnpenerns Ha 0a3aTa Ha BEpPOSITHOCTHO MpeTerjeHarta
MPUOIU3UTEIHA OI[CHKA Ha KPEAUTHHUTE 3aryOu IIpe3 OYaKBaHHs CPOK Ha (PMHAHCOBUTE HHCTPYMEHTH.
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T'prOGCKu u Opyeu B83eMAHUA, akmueu no 002060]9 U 83eMaHus no Ju3uHeo6uU 002060]?1/{

I'pynara u3non3Ba OMpoCTeH MOAXOJ MPH OTYUTAHETO HAa THPTOBCKUTE M JAPYTH B3eMaHHs, KAKTO M Ha
aKTHBUTE 110 JIOTOBOP U IIPU3HABA 3aryda OT 00e3leHKa KaTO OYaKBAHU KPEIUTHM 3aryOH 3a IEHs CPOK.
Te mpencraBisBaT OYAaKBAHUAT HEAOCTHI B JOTOBOPHHUTE MAPUYHM MOTOLH, KAaTO C€ HMMa IpeaBU
BB3MOXKHOCTTA 32 HEU3II'BITHEHNUE BB BCEKH MOMEHT OT CPOKa Ha (PMHAHCOBHSI MHCTPYMEHT.

Dunancosu axmusu, Omyumanyl No CRPAaseOIUBa CMOUHOCH npe3 opye ceodxeamer 00Xo0

I'pynata mpu3HaBa O4akBaHUTE 12-MeCEYHHW KpEMUTHH 3aryOM 3a (DUHAHCOBM AaKTHBH, OTYHTAHH II0
CIpaBeIUIMBa CTOMHOCT Tpe3 JApYr BceoOXBaTeH A0xoa. KbM Bcsika ortdyeTHa jara ['pynaTa olieHsBa Jaiu
CBILIECTBYBA 3HAUUTEIIHO YBEIMYECHHUE HA KPEOUTHUS PUCK HA MHCTPYMEHTA, U aKO TAKOBA CE€ YCTAHOBH,
I'pynaTta mpu3HaBa 3a TE3W WHCTPYMEHTH MM TO3M KJIAC MHCTPYMEHTH OYAaKBaHH KPEIUTHHU 3aryOu 3a
LIENHS CPOK HA HHCTPYMEHTA.

KJZCZCM¢MKCZI4M}Z u oyensieane Ha d)uHchoeume nacuesu

dunaHcoBUTE MacWBU Ha ['pymara BKJIIOUBAT MONYYEHH 3a€MH, 3a]bJDKCHHS 110 JM3UHTOBH JIOTOBOPH,
TBPTOBCKH | JPYryl ((MHAHCOBH 33bJDKCHHS U JIEPUBATUBHU (PMHAHCOBH HHCTPYMEHTH.

duHaHCOBUTE TACHBH CE OICHSBAT MbPBOHAYAIHO IO CIPABEIIMBA CTOWHOCT U, KBJIETO € MPHIIOKUMO, CE
KOpPUIHpaT 10 OTHOIICHHE Ha Pa3XOAWTE IO CIeNKaTa, OCBEH ako ['pymaTa He € ompenenuio AaieH
(bMHAHCOB NACUB KATO OLICHSABAH IO CIIPaBEUINBA CTOMHOCT Ipe3 rnedandara u 3aryodarta.

duHaHCOBUTE MACHBU C€ OLIEHSABAT IOCIEIBAIIO MO aMOPTH3HpaHa CTOMHOCT, M3MON3BAaliKM METOJa Ha
eexTrBHATa JMXBa, C W3KIIOYCHHWE HA JEPUBATUBM W (PMHAHCOBM MACHBH, KOHTO Ca OINpENeNieHH 3a
OLICHSBaHE IO CIIPaBeUIMBA CTOMHOCT Npe3 rnedanbara wiM 3arybaTta (¢ M3KIIOYEHHE Ha JEepUBATHBHU
(bMHAHCOBH MHCTPYMEHTH, KOUTO Ca ONpe/elieHH U e(pEeKTUBHHU KaTO Xe/PKUPAIL HHCTPYMEHT).

Benukn pasxonm CBBbp3aHM C JIMXBU M, aKO € MPUIOXKHAMO, MPOMEHH B CIIPaBeUIMBaTa CTOHHOCT Ha
WHCTPYMEHTA, KOUTO CE OTYHMTAT B Mevyadara Win 3arydara, ce BKIIOYBAT BB (DMHAHCOBUTE Pa3XOAH HUIIH
(DMHAHCOBUTE MTPUXOH.

I[al-l"blll/l 3a Bb3CTAaHOBSABaHE
ﬂaH’LHHTe 3a Bb3CTaHOBABAHC BKJIIIOYBAT!

® CyMHTE Ha BB3CTAHOBHMHTE JIAHBIIM BHPXY JI0XO/a BBB Bpbh3Ka C obOjaraeMara mnedanda/maHbyHaTa
3ary0a 3a mepro/a U IJIATCHU CyMH 3a TEKYII[ U TPEIXO0/ICH MePUOJI MPEBHUIIABAIIN IBIDKUMUTE CYMU;

® CYMUTC Ha AAaHBUCH KPEAUTU 3a BB3CTAHOBABAHC M IMPUXBAIIAHC CIICH Kpasd Ha OTUCTHHA IIEPUOIA U
IJIaTCHU CYMH 3a TCKYII Y NPCAXOACH MMEPUOA IMPEBUITABAIIN ABJIKUMUTE CYMU 3a IPYTHU JaHBIH.

TekymuTe JaHbYHU aKTUBU 3a TEKYUIUS M MPEIXOJHH MEPUOIU CE OLEHABAT IO CyMaTa, KOsITO C€ O4aKBa
na ObJe Bb3CTAaHOBEHA OT JAHBYHWTE OPTaHM IpPH NMPHJAraHe Ha JAHbUYHU CTaBKM M JAHBbYHHM 3aKOHHU,
JIeWCTBAIM WM OYaKBaHHU Jia BJISI3aT B CHJIa KbM Kpas Ha OTYETHUS MEPUO.

MarepuaJjiHu 3an1acH

MaTepI/IaJ'IHI/I 3arracu Ca aKTHUBHU:

® JBbpXKaHHM 33 MpoAak0a B 00MYaiHKs X0/ Ha CTONAHCKaTa ISHHOCT /CTOKH, MPOIYKIIHsI/;
HaMUPAIIK ¢e B IIPOIIEC Ha MPOU3BOJCTBO 3a TaKaBa Mpojak0a /He3aBbPILICHO IPOU3BOJICTBO/;

e MaTepuaJIHHM 3aracy, KOUTO CE U3Pa3X0/ABaT B MPOU3BOJICTBEHHMSI MPOLIECC MITU IPU MPEIOCTaBSIHE HA
yCIyru/MaTepuaiy, CypOBHHH/.

Marepuanaute 3amacu Ha [ pymaTa ce ChCTOAT OT OCHOBHHM MaTEPHUAIIA U TTPOIYKITHSL.
MartepuaiHuTe 3alacd Ce OLEHSABAT IO IIO-HUCKaTa OT CEOECTOHHOCTTa WIJIM HETHATa peajiu3yema
CTOMHOCT.
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CebecToifHOCTTa HA MAaTEpPUATHUTE 3alacy MPEACTaBIIsABA CyMaTa OT BCHYKU Pa3XxOy MO 3aKyIyBaHETO,
npepaboTkaTa, KakKTO M JPYTd pPa3XOId, HAlPaBeHH BBB BPb3Ka C JOCTABIHETO WM JIO CEralllHOTO
CHCTOSIHHE U MECTOIONOKEHHUE.

Pa3xonute 1o 3akynyBaHe Ha MaTEpHUAIHUTE 3allaCy BKJIFOYBAT IOKYIIHATA [IEHA, BHOCHUTE MUTAa U APYTH
HEBB3CTAHOBMMH JaHBLM, TPAHCIIOPTHHUTE Pa3XOAM U Ap., KOUTO JUPEKTHO MOraT Jia ce OTHecaT KbM
MPHUIOOMBAHETO HA CTOKHTE MAaTepHAIUTE M YCIyruTe. ThPrOBCKUTE OTCTBIIKH, pabaTw W Jip. MOIOOHH
KOMITOHEHTH C€ MPpUCHaaT Ipy ONPEAEIsHE HA TOKyIIHATa CTOMHOCT.

Pasxoaure 3a mpepaboTka BKIIOYBAT TPEKH pa3XOAW W CHCTEMAaTHYHO HAYMCISABAHH TOCTOSHHU U
MIPOMEHJIMBH OOIIM Pa3XoJ/iy, KOUTO Ce MPaBsT MPH NMpepadoTBaHE HA MATEPUANIUTE B TOTOBA MPOTYKITHSL.

ﬂpyrl/l pasxoJu C€ BKIKOYBAT B cebecTOMHOCTTa HA MAaTCpHUAJTHUTE 3arlaCu caMO JOTOJIKOBa, JOKOJIKOTO TC
Ca HallpaBC€HU BBHB BPBb3Ka C HOBCKIAHETO HA MATCPHUATHUTE 3a1aCyu 10 HACTOAIIOTO UM MECTOIIOJIOKECHUEC
1 CbCTOSHUC.

B orpanmdenu cimyyam pasxoa MO MON3BAaHU KpeauTH, KouTo ca ompeneneHn B MCC 23 Pasxomu mo
3aeMH, ce BKIIIOUBAT B CTOMHOCTTA Ha MaTEPUATHUTE 3aIacH.

Pa3xomu, koMTO HE ce BKIIIOYBAT B CEOCCTOMHOCTTA HA MPOW3BEIACHATA MPOAYKIHS U CE IIPU3HABAT KATO
pa3xofu 3a Meproja, B KOMTO ca Bb3HUKHAIH Ca:

KOJIM4YECTBA MaTCpUajiv, Tpya U APYTHU NPOU3BOJACTBECHU pa3Xoqu N3BbH HOPMAJIHUTC I'PaHUIIN,
pa3xoju 3a ChXpaHEHHE B CKIIA],

AIMUHUCTPATUBHU PA3X0U;

pa3xo/u Mo NpoIaxouTe.

HOTpe6JIeHI/IeTO Ha MaTCpHaJIHU 3alacu C€ OL[CHABA 110 CPECAHO-IIPETETIICHA CTOMHOCT.

CebecTolfHOCTTa Ha MaTEpPHATTHUTE 3aI1acy MOXKE Jla HE € Bb3CTAHOBMMA, B CIIy4ail e Te ca MOBPEICHH HITH
ca ISUIOCTHO WJIM YaCTHYHO MOPAJTHO OCTapelid, WM aKo MMa craj B MPoJaXHUTE UM meHH. ChIIo Taka
ce0eCTOMHOCTTa Ha MaTepUalHUTE 3alacd MOXE Ja He ObJe BB3CTAHOBHMA, aKO NPUOIM3UTENHO
OIpE/IeTICHUTE Pa3Xxoly 3a 3aBbPIIBAHE MU MPHUOIM3UTETHO ONpPEICICHNUTE pa3Xxoau, KOUTO Iie Obaat
HaIpaBeHHU 3a OCBIIECTBIBAHE HA MpoJak0aTa, ca ce yBenuuwid. MaTtepuaiHuTe 3arack ce HaMallsBaT JI0
HEeTHaTa peajn3yeMa CTOHHOCT Ha 6a3aTa Ha OTAeNHU no3uiun. [Ipu HKon oOCTOosTENCTBAa 00ade MOXKe Ja
Ob/1c IOAX OISO A2 C€ TPYIMUPAT CXOJHH WM CBbP3aHU TIO3UITHH.

KbM Bceku ciienBani nepruo; ce mpaBu HOBA OLIEHKA Ha HETHATa peanu3yeMa croiHoct. Koraro ycnopusra,
JIOBEII /10 CHM)KaBaHE Ha MaTepHaHUTE 3alacd IOJ TAXHaTa ceOECTOMHOCT, Bedye HE ca HAIHIE WIIH
KOraTo MMa SICHO JIOKa3aTeJCTBO 3a yBEJIMUYCHHE B HETHATA peajm3yeMa CTOWHOCT 3apajayl MpoMsiHa B
WKOHOMUYECKHTE OOCTOSITENICTBA, cymMaTa Ha oOe3lleHKaTa ce BH3CTAHOBsBA Taka, uye HoBaTa OallaHCOBa
cyMa € T[Oo-HUCKaTa OT ce0ecTOWHOCTTa | MpepasriicflaHaTta HeTHa pealu3yeMa CTOHHOCT.
Bb3cTaHOBSIBaHETO € OrpaHUYCHO 10 CyMaTa Ha ITbpBOHAYAIHATA 00E3IIeHKA.

Ipu nponaxba Ha MaTepUAITHK 3amacy, OallaHCOBaTa CyMa Ha Te3W MaTepHalHHU 3allacH ce MPU3HaBa KaTo
pas3xoj mpe3 Mepuoja, mpe3 KOWTO ChOTBETHHUAT mpuxon ¢ npusHat. Cymara Ha Beska OOE3IEHKa Ha
MaTepHaJHHUTE 3alacd J0 HETHAaTa MM peajn3yeMa CTOMHOCT, KaKTO M BCHYKM 3ary0M OT MaTepHaHH
3almacy ce MpHU3HaBaT KaTo Pa3Xxo/H 3a Mepruoja Ha o0e3leHKaTa ik Ha Bb3HUKBAHETO Ha 3aryouTe.

Cymara Ha EBEHTYaJHOTO OOpaTHO BB3CTAHOBSBAaHE HA CTOMHOCTTa Ha OOE3IICHKATa Ha MaTEPUATHHTE
3amacy, Bb3HHKHAJIA B PE3yJITAT HA YBEIMUYCHUETO HA HETHATa peajn3yeMa CTOHHOCT, ce MPH3HaBa KaTo
HaMaJsBaHe Ha CymMara Ha NpPU3HATHTE Pa3XOAM 3a MaTepHaIHM 3allacH Ipe3 Mepuoia, mpe3 KOHTo
BB3CTAHOBSIBAHETO € BB3HUKHAIIO.
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Co0cTBEeH KanuTaja
CoOcTBeHuAT KanuTal Ha ['pynara ce CbCTOM OT OCHOBEH KaIluTall, Pe3ePBH M Hepas3MpeaeiicHa neuanoa.

OCHOBEH KaruTall MPEeICTaBIsABa PErUCTPUPAH KAlUTAl — MPEACTABeH 10 HOMHUHAIHA CTOHHOCT ChIVIACHO
CHJIcOHO pelICHHE 32 PETHCTPAITHSL.

[Ipu u3gaBaHeTo WM NPUIOOMBAHETO HAa CBOM MHCTPYMEHTH Ha COOCTBEHHUs KamuTtai ['pynarta mpaBu
pasnu4Hu pasxonu. Te3u pa3xomu oOMYaHO BKIIOYBAT PETUCTPALIUS U JPYTH 3aKOHOBH TaKCH, U3ILIATCHU
CYMHU Ha TpaBHH, CUCTOBOAHHM M JAPYrd NMpodheCHOHATHM KOHCYJITAHTH W Jp. nmomoOHu. [Ipu kamuTanoBa
ClIeNIKa Pa3XOMTE IO CACIKATa Ce OTYATAT CUETOBOIHO KAaTO HaMaJjeHUEe Ha COOCTBEHUS KamuTall (HETHO
OT BCUYKH CBBbP3aHH MpeepeHIluU 3a JTaHbK BBPXY JOXOIMTE) IO CTEICHTa, B KOSATO Ca JOMBIHUTCIHU
pa3xoay, MPSKO CBBbP3aHM C KalUTaloBa CJHENIKa, KOUTO B IMPOTHUBEH Cilydail Ouxa OMJIM W30erHaTH.
PasxoauTe 1o KanuTanoBa cielka, KosTo € U30CTaBeHa, ce MPU3HABAT KaTo Pa3Xo/l.

PesepBute BKIIIOUBAT:

e Peseps or nocnenpany oneHku (IIpeorenbueH peseps) — GOpMHUpaH MPHU NMpUIIAraHe Ha MoJeENa Ha
CIIpaBeINBaTa CTOMHOCT IPY OTYMTAHE Ha 3€MHU M CIPajIu;

e OO0mu pe3epBu — 00pa3yBaHU OT pa3NpeNeICHUE Ha revyaida ChrilacHO M3UCKBaHUATA Ha ThProBCKus
3aKoH Ha P. beirapus v ChbOTBETHUTE YUPEIUTETHN aKTOBE Ha JPYXKeCTBAaTa B ChcTaBa Ha [ pymaTa;

e Jlpyru pe3epBu — 0Opa3yBaHH IO pelIeHUE HAa COOCTBCHUIMTE HA KaluTaa.

Hepasnpenenenara nevyanba BKIIOYBA:

e HepasnpeneneHa KbM Kpast Ha OTYETHHS TIEPUO/]] HATPYIIaHa 1evanta OT MPEIXOTHH MTePUOIH;
o HemokpuTa KbM Kpas Ha OTUETHHS MIEPUO HATPYyIaHa 3aryda OT IPEIXOAHHN TIEPHOIH;
o [leuanba/3aryda ot nepuosa.

Texylmu 1 HeTeKYIIH MACUBH
[Nacus ce knacudumpa Kato TeKyIl, KOraTo OTroBaps Ha HIKOH OT CICHUTE KPUTEPHH:

e [’pynara o4yakBa Jja ypeIy macuBa B CBOS HOPMAJICH ONEpaTHBEH ITHKbII;
I'pynaTa npprxu nacuBa MpeAUMHO C LIEN THPTYBAaHE;

e [lacuBwT cnensa na ObJe ypeneH B paMKUTE Ha JIBAHAJECET MEecela Clie/l Kpast Ha OTYETHHsSI IIEPUOT;
WIH

e ['pynmara Hsima Oe3yCIOBHO IpaBO Jia OTCPOUYBA YPEKAAHETO HA IacHBa 3a IEPUOA HaH-MaJKoO
JIBaHA/IECET Mecella Clie] Kpasi Ha OTYETHHUS TIEPUOI.

[Nacus ce knacuduMpa KaTo HETEKYII, aKO HE OTrOBapsi Ha KPUTEPUUTE 3a KIacu(QUIIMPAHE KaToO TEKYII.
[Macus ce kacuguImpa KaTo TEKYII, KOrato TOHW cie/Ba Ja ce YpPEar B paMKHUTE Ha JIBaHAJIECET Mecela OT
Kpas Ha OTYETHHS MEPHO, JOPH aKo:

¢ [IbPBOHAYAJIHUAT CPOK € Om 3a MEPUOa MO-ABJBI' OT ABAHAZACCET MECCLa, U
® (CJICO Kpad Ha OTUCTHHA IICpHUOA W INPCIU KOHCOIUIUPAHHUA q)HHaHCOB OoT4yeT ga € 01106peH 3a

nyOIMKyBaHe € CKIIIOYEHO CIiopasyMeHHe 3a peHHaHCHpaHe WM 32 HOB IOracHTEIeH ILIaH Ha
JBJITOCPOYHA Oa3a.

JlaHbYHM 320 bJIKEHH S
Tekymure 1anb4HM 3a]IbJKEHUA HA [ pyraTta BKIIIOUBAT:

e TeKkylUAT JaHbK BbPXY J0X0Ja 3a TEKYIIUS ¥ MPEAXOJHU MEPUOJU CE MPU3HABa KATO MACUB IO
CTEIECHTA, 10 KOATO HE € IIJIaTEH,
e TeKkylu 3abJKEHUS 3a IJaHBLM ChIJIACHO APYTH JAHBUYHH 3aKOHH.

TekymuTe JaHbYHU NACHUBU 3a TEKYILMA U NMPEAXOJHU NEPUOIU CE OLIEHIBAT 10 CyMaTa, KOATO CE O4aKBa
na ObjJe IUIaTeHa HAa JaHBYHWTE OpraHd IMpW MpUIaraHe Ha JaHbYHA CTaBKA M JAHBUYHU 3aKOHH,
JleicTBaly KbM Kpasi Ha OTYETHHS TIEPUO/L.
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be3pb3mMe3aHu CpeaACTBA NMPEAOCTABEHU OT AbpiKaBaTa

be3Bw3me3gau cpencTBa, MpeaocTaBeHU OT AbpxkaBarta, cbriiacHo MCC 20 mpencTaBisiBaT MOMOII OT
IbPKaBaTa/TIPaBUTENICTBOTO, JBbPKABHUTE arcHIMM W JPYTrd OpraHH, KOUTO MOraTr Ja ObJaT MECTHH,
HAIIMOHAITHA WJIM MEXIyHapoaHu/ moja ¢opmara Ha MpeXBhpIsHE Ha pecypcd KbM ['pynaTa B 3aMsHa Ha
MHUHAJIO WK OBJACIIO CHOTBETCTBHE C ONPEC/ICHH YCIOBHS 110 OTHOIICHHE Ha ONEPATUBHUTE ICHHOCTH Ha
I'pynara. Te u3kirouBatr GopMH Ha MPAaBUTEICTBEHA ITOMOII, KOUTO HE MOTaT B paMKHUTE Ha Pa3yMHOTO Ja
ObJaT OCTOMHOCTEHU M CICIKU C Abp)KaBaTa, KOMUTO HE Morar jJa ObIaT pa3rpaHHuYEHH OT HOPMAJIHUTE
THPrOBCKH Cc/I€NIKU Ha ['pymnara.

Bespb3mesHM CpeicTBa, CBBbpP3aHU C aKTHUBH, ca OC3BB3ME3THH CPEACTBA, MPEIOCTABEHH OT IbpiKaBaTta,
YUETO OCHOBHO YCJIOBHE €, U MPEANPHUATHETO, OTTOBAPAIIO Ha YCIOBUATA 32 MOTYYaBaHETO UM CIIe/IBa Ja
3aKyId, Ch3aJIC WM IO IPYT HAYKMH Ja MPUI001e HETEKYIIN aKTHBH.

be3pn3mMesnHu Cpe€acTtBa, CBbp3aHu C IMpHUXOU, Ca 663BT>3M€3Z[HI/I Cpe€acTBa MpeaoCTaBE€HU OT ObprKaBarta,
Ppas3iiviHu OT OHE3U CBHP3aHU C aKTUBHU.

be3Bw3me3gHN cpeacTBa, MPenoCcTaBeH! OT IbpiKaBaTa, Ce MPEACTABST KaToO MPUXOIU 3a OBISIH TIEpHUOIH,
KOUTO C€ MPHU3HABAT 3a MPHUXOJ CHCTEMAaTUYHO M PAIlMOHAIHO 3a CPOKa Ha IMOJIC3HMsSI KUBOT HA aKTHBA.
be3Bp3me3Hu cpencTBa mMpeaoCcTaBeH! OT AbpKaBaTa, CBbP3aHH C MPUXOIH C€ IMIPEICTABAT KaTo MPUXOIH
3a OBJCIIM MEePHOAM, KOMTO CE MPHU3HABAT 3a MPHXOJ B MOMEHTA, B KOHTO C€ MPU3HABAT Pa3XOJWTE 3a
MTOKPUBAHETO HA KOUTO Ca MPETOCTABCHH.

33[(1).]1)!(6]-[1/"[ KbM IEPCOHAJA U MPOBU3UHA 32 ABJTOCPOYHH J0X0AM HA MMEpPCcoHaATIa

3aII’bJI)KeHI/I$I KbM IICPCOHAJI BKIIOYBAT 3aABbJDKCHHA Ha prHaTa 110 MMOBOA Ha MHHAJ TPYyHA, IMOJIOXEH OT
HaeTHs TEPCOHAT, U CHOTBETHUTE OCUTYPUTCITHH BHOCKH, KOUTO CE€ WM3UCKBAT OT 3aKOHOJATEICTBOTO.
Croriacao m3uckBanmsaTa Ha MCC 19 ce BKIIOYBAT U HAYUCICHUTE KPATKOCPOYHH JOXOIU Ha TMEPCOHAA C
MPOM3XO0J HEMOJ3BaHW OTIMYCKHM Ha TIepCOHala M HayHWCICHUTe Ha 0a3a Ha JCHCTBAIUTE CTaBKH 3a
oCUTYpABaHE, OCUTYPUTEIHNU BHOCKH BBPXY TE3NU JOXOIU.

CeriacHo wu3uckBanusTa Ha Komekca Ha Tpyga NpeanpusTHsATa B CTpaHaTa ca 3aIbJDKEHH TPU
MpeKpaTsABaHe Ha TPYJOBUTE MIPABOOTHOIICHHUS ChC CIYKUTEN, KOHTO € JOCTHTHAJ MEeHCHOHHA Bh3pacT Ja
My M3IUIANIAT €IHOKpaTHA cyMma 3a o0e3leTeHue ot 2 10 6 paboTHH 3aIjiaTd B 3aBUCHMOCT OT TPYIOBHS
My CTaX B TpeAnpusATHeTo. ['pymata € M34YHCIWIa €BeHTYaJlHUs pa3Mep Ha 3aAbDKEHHETO 3a TOBa
o0e3IereHue, HO OPaIi HECHIIIECTBEHUS MY pa3Mep, KaKTO U HUCKaTa CpeiHa Bh3pacT Ha IepCcoHaa He €
HAYMCIINIIO POBU3HUS B HACTOSIIIHSI KOHCOJMIUAUPAH (PUHAHCOB OTYET.

IIpoBu3sun

[IpoBu3uKTe Ca 3aABIDKEHUS ¢ HEONpPEISIeHa CPOUYHOCT U pasmep. [IpoBu3uK ce mpu3HABaT 1O MOBOJA Ha
KOHCTPYKTHMBHH W TMpaBHU 3aIbJDKCHHS BBb3HUKHAIM B pE3yJTaT Ha MHHAIUd CHOUTHS ChIJIAaCHO
m3uckBauugra Ha MCC 37.

HpaBHO 3abJDKCHUC € 3aIbJDKCHUE, KOCTO ITPOn3JIM3a OT:

e J0roBop (Crope HErOBUTE U3PHUYHU KJIay3H U 110 Hopa3oupaHe);
® 3aKOHOJATENICTBO; MU
® JIpyro JeHCTBUE Ha 3aKOHA.
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KoHCcTpyKTHBHO 3abIIKEHHE € 3abJKEHIE, KOSTO MPOM3JIM3a OT neiicTBuATa Ha [ pymaTa, KoraTo:

e pa 0azaTa Ha yCTaHOBEHAa TCHACHIMS Ha MPEIXOJHA MNPAKTUKA, MMyOIMKYBaHH TIONUTHKH HIIH
JOCTaThYHO CIIENU(PUIHO TEKYIIO TBBpAeHHE ['pynara e mokasana Ha JPyrd CTpaHH, Ye € TOTOBa Jia
TIpHeMe OIpeleIeH OTTOBOPHOCTH; U

e Karo pesynrar ['pymara cb3maBa y OpyruTe CTpaHU ONPEAETICHO OYaKBaHE, Y€ L€ M3MBIHU Te3U
OTT'OBOPHOCTH.

[IpoBu3us ce mpu3HaBa ToraBa, KOrato:

e [pymara ¥Ma HACTOSAMIO 3aJb/DKCHUE (IIPABHO MM KOHCTPYKTHBHO) KaTO Pe3yiaTaT OT MHHAIU
CHOMTHS,

® yMa BEPOSTHOCT 3a MOracsBaHe Ha 3aJb/DKCHUETO J1a ObJie HEOOXOIUM M3XOMSI] IIOTOK OT PEeCypCH,
ChIbpPIKAIl HKOHOMUYECKHU IMOJI3H; U

e MOJKe J1a ObJic HanpaBeHa HAJCXKIHA OIICHKA Ha CTOMHOCTTA Ha 33 IbJDKCHHUETO.

Ako Te3u YCII0BUA HE Ca U3IITBJIHCHH, IIPOBU3HA HE CC IIPU3HABA.

[IpoBu3muuTe ce MpU3HABAT 10 Hali-7100paTa MPUOIM3UTENHA OIleHKa HAa PHKOBOJICTBOTO Ha I'pynara KM
Kpas Ha OTYETHHS IEPHOA 3a Pa3XOAUTE, HEOOXOAMMH 3a ypeXJaHe Ha HACTOAIIOTO 3aJbJDKEHHUE.
[Ipu3Hature CcymMM Ha NIPOBH3UM CE€ MpPEpa3MIekKAAT KbM BCEKM Kpail Ha OTYETEH MNEpUOA MU Ce
IPeU3YHCIIsIBaT C IIeN Ja Ce OTpa3H Hai-1o0paTa TeKyla OICHKa.

OTCpO‘leHI/l JAHBYHU AKTHBHU U ITAaCUBU

OTCpO‘IeHI/ITe OJaHBYHU aKTHBU U IMAaCHUBU CC IMPU3HABaAT 3a BPECMCHHU Pa3JIMKKW MCKIY ATaHbYHaTa OCHOBa
Ha aKTHBHUTE U IACHBHUTE M TsAXHATa OalaHCOBA CTOMHOCT KBM Kpas Ha OTYCTHUA NTEPUOI.

OTcpodeH AaHBUYCH IMaCHB CE IMPH3HABA 32 BCHYKH ABDKUMH B OBJCIIN MEPUOAU CYMHU HA JTaHBIH
CBBP3aHHM ¢ 00JlaraeMy BPEMEHHH Pa3JIuKU.

OTcpoqu JAaHBYCH aKTHUB CC an3HaBa 34 Bb3CTAHOBUMUTC B 6’]3}161111/1 HepI/IOI[I/I CyMI/I Ha JaHBIH, CB’bpSaHI/I
C HpI/ICHaI[aHH/I (6/§] BpeMeHHI/I paSJ]I/IKI/I, HpeHOC Ha HEU3IIOJI3BAHU JAaHBYHHU 3ary61/1 nu er}lI/ITI/I J0 CTCIICHTA,
JI0 KOSITO € BEPOSITHO JIa ChINECTBYBa objaraeMa medanba, cpelry KOATO Ja Morar Ja ce u3moi3BaT. Kem
Kpaf[ Ha BCCKHU OTYCTCH HepI/IOZ[ prHaTa Hpepa3rne>1<;[a HerI/I3HaTI/ITe OTCpO‘IeHI/I JAaHBYHHU AKTHUBU.
I'pynara mpu3HaBa HenpU3HATUTE B NPEAXOJEH IMEPUOJ OTCPOUYEHH JAHBYHU AKTHBH 1O CTEIEHTA, N0
KOSITO C€ € IOSIBMJIa BEPOSTHOCT ObjecmiaTa objaraema redanba Ja IMO3BOJSBA Bb3CTAHOBSIBAHETO Ha
OTCpoqu JAaHBYCH aKTHB.

BajancoBata CTOMHOCT Ha OTCPOYECHUTE MTAaHBYHHM AKTHBH C€ Tpepasriiekaa KbM Kpas Ha BCEKH OTUETEH
mepuoj. I'pynata HamansBa OajlaHcoBaTa CTOWHOCT HA OTCPOYEHUTE AAHBYHH AKTHBU IO CTEMEHTA, JI0
KOSITO BeUe He € BEPOsTHO Ja Objie pealn3upana J0CTaThuHa oblaraeMa rmevanda, KOATo Ja [MO3BOIsIBa Ja
Ce OIOJ30TBOPH IOJI3aTa OT YaCT UM IEMss OTCPOYEH HaHbYEeH aKTHB. BCIKO TakoBa HaMalleHHE Ce
MpOosIBsiBA 00pPATHO JI0 CTEIMEHTa, 0 KOATO € CTaHAJIO0 BEPOSTHO Jla Ce pean3upa J0ocTaThyHa obiiaraema
reyajoa.

OTCpO‘IeHI/ITe JaHBbYHHU aKTUBHU U IMAaCHUBH CC OLICHABAT I10 JAHBYHHUTEC CTaABKH, KOUTO CC OYaKBa Ja 6’b,Z[aT B
CHJia 3a n€puoja, B KONTO aKTUBBT CE pcaim3rpa Uik 1MaCcuBbT CE ype;m/noracn BB3 OCHOBA HAa JaHBbYHHUTC
CTaBKH (I/I JaHbYHHU 3aKOHI/I), I[GﬁCTBZlHII/I HJIM OYaKBaHU Jia BJIA3aT B CUJIa KbM Kpas Ha OTYCTHUA IIEPUOI.

OtcpoueHuTe AaHbLM CE IPU3HABAT KATO [IPUXOJ WM Pa3XOJ U ce BKJIIOUBAT B IedanbaTa win 3aryoara 3a
Mepuo/ia, OCBEH JI0 CTEIEHTa, A0 KOSATO JaHbKBT BB3HHKBA OT ONepalus WK ChOUTHE, KOETO € MPU3HATO
npe3 ChIIHS WIH PA3IHUueH MEPUO JUPEKTHO B COOCTBEHUS KalUTAIL.
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IMeyan6a unu 3aryba 3a nepuoaa

I'pynata mpu3HaBa BCHYKM €NEMEHTH Ha TPUXOJUTE W pa3xomuTe IMpe3 Mepuoja B redanbdaTta HIH
3ary0ata, ocBeH ako aageH MC®DO He U3KCKBa WM pa3peliaBa JApyro.

Hsxon MC®O ompenenst obcrostencrsa, nmpu kouTo ['pynata npu3HaBa KOHKPETHH TMO3HMIMU W3BBHH
nevanbara wiu 3aryodara mpe3 Tekymms nepuo. Jpyru MC®PO u3ucksat uim paspeniaBaT KOMIIOHCHTUTE
Ha Jpyr BCeoOXBaTEH J0XO0J, KOUTO OTroBapsAT Ha neduuuimara Ha OOMIMTE MONOXKEHUS 33 TPUXOIH U
pasxonu, 1a ObJIaT U3KITIOUEHH OT Mevandara Wiy 3arydara.

Pa3zxoau

OmnepaTuBHUTE Pa3XxoJy ce MPHU3HABAT B IevandaTa WM 3arybaTa MpH MOJI3BAHETO Ha YCIYTUTE MM Ha
naTaTta Ha Bb3HHMKBAHETO HM.

I'pymara orunta ABa BHIa pa3XxOAM, CBBP3aHM C HU3MBIHEHHETO HA JOTOBOPUTE 3a JOCTaBKa Ha
YCIYTH/CTOKH/C KITMEHTH: Pa3XOJH 32 CKIIOYBAHE/TIOCTUTaHEe Ha JIOTOBOPA M Pa3XOAX 3a M3IBIHEHHE Ha
noroBopa. Koraro pasxoaute He OTroBapsAT Ha YCIOBHATA 3a Pa3CpOUYBAHE CHIVIACHO M3HCKBaHMATA Ha
MC®O 15, cpuuTe ce mpu3HaBaT KaTo TEKyIIM B MOMEHTa HAa BBH3HHMKBAHETO MM KaTO HallpuMep He ce
OYaKBa Jia ObJIaT Bh3CTAHOBEHU HIIH MEPUOABT HA Pa3CPOUBAHETO UM € JI0 eHa TOJMHA.

CrnennuTe ONEpaTUBHH Pa3XxOId BHHATH CE€ OTpa3sBaT KaTO TEKYI pa3XxoJl B MOMEHTa Ha BH3HMKBAHETO
uM:

— OO0 1 aIMMHUACTPATUBHU pa3xou (OCBEH aKo HE ca 3a CMETKA Ha KJIMEHTA);

— Pa3xonu 3a Opak Ha MaTepuaiHu 3aacy;

— Pa3xoau, cBbp3aHu ¢ U3NBIHEHNE Ha 3abKEHHETO;

— Pa3xonu, 3a KOHTO MpEennmpHUATHETO HE MOXE Ja ONpeAenH, Jajlid ca CBbP3aHU C YAOBJIETBOPEHO WIIH
HEYJIOBJIETBOPEHO 3aIbJKEHHE 32 U3ITbIIHEHUE.

IIpuxoan

I'pynaTa npu3HaBa NpUXOAH, 32 1a OTPa3M MPEXBHPIISHETO HA 0OCIaHN CTOKH W/WIIN YCITyTH Ha KJIMEHTH, B
pa3mMep, KOITO 0oTpa3sBa Bb3HATrPaXJICHUETO, Ha KOeTo ['pymnaTa o4aksa Ja MMa MpaBo B 3aMsHA HA TE3U
CTOKH W/WJIH yCITyTH.

OcHoBHHTE MPUXOH, KOUTO ['pymnaTa reHepupa ca CBbpP3aHH € MPoJiak0a Ha MevaTHa MPOILYKIIHUS.

3a ;a onpeneny Ay ¥ Kak Ja MpU3Hae MpUXoAr, ['pyrnara u3monsBa CIeIHUTE 5 CThITKHU:
1. Unentudunmpane Ha JOroBopa ¢ KIMEHT

2. Unentuduiimpane Ha 3ab/DKEHUATA 32 U3ITBIIHEHUE

3. OmpenensiHe Ha I[eHATa HAa CICIKATa

4. PasnpezienieHue Ha IieHATa Ha CETKaTa KbM 3aIbIDKCHHSTA 32 U3IThIHCHHE

5. [lpu3HaBaHe Ha IPUXOIUTE, KOTATO Ca YAOBJICTBOPCHH 33 IbJDKCHHUSATA 32 U3ITBITHEHHUE.

HpI/IXOZII/ITe CC IMpHU3HaBaT WM B JaJICH MOMCHT HJIM C TCUCHHUEC Ha BPEMETO, KOIraTO HUJIM JTOKATO prHaTa
YAOBJIICTBOPU 3aAbJDKCHUATA 3a U3IIBIIHCHUEC, HpCXB’LpHHﬁKH OGGIHaHI/ITe CTOKM WJIM YCJIYTM Ha CBOHUTC
KIIMCHTH.

I'pynaTta npu3HaBa KaTo 3aQbJDKEHUS IO JOTOBOP BB3HAIPaXKJCHHE, IIOJYyYEHO II0 OTHOLIEHHE Ha
HEYIOBJIETBOPEHU 3aJbJDKECHUS 3a W3II'BIHEHUE W T'M NPEACTABS KaTO APYTH 3aIbJDKEHUS B OTYETa 34
¢uHaHCcOoBOTO chcrosiHue. [lo chius HauwH, ako [pymarta ynoBIETBOPH 3aIbJDKEHHE 33 W3IIBIHEHUE,
Mpean Ja MoNyYd Bb3HATPaXKICHUETO, TO MPU3HABa B OTYEeTa 32 (DMHAHCOBOTO CHCTOSHUE HMJIM aKTHB IO
JI0rOBOpa, UM B3€MaHE, B 3aBUCHMOCT OT TOBa JAJIM CE€ U3MCKBA HEIIO IPYro OCBEH OMPENEICHO BPEME 3a
MOJTy4yaBaHe HAa Bb3HArPaXKICHUETO.
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[Mpuxoaure OT JMXBH Ca CBBP3aHH C IMPEIOCTABEHH 3aeMH. Te ce OTYMTAT TEKyIIO MO0 METOoAa Ha
eeKTUBHATA JINXBA.

[Mpuxoaure OT MUBHICHTH CE NMPH3HABAT B MOMEHTAa Ha BB3HMKBAHE HAa MPABOTO 3a IMOJy4YaBaHE Ha
TUTAIAHETO.

[TbpBOHAYATHO (PMHAHCUPAHHATA CE OTYMTAT KAaTO MPUXOIH 3a Obaen nepuoau (GpuHaHcHpaHe), KOrato
MMa 3HaYMTEIHA CUTYpPHOCT, ye ['pymara mie monayuyn (HUHAHCHPAHETO W IE U3MBIHH YCIOBUATA, NPU
KOHTO TO € oTiycHaTo. @uHaHCcHpaHe, Hemsmo 1a o0e3nietd ['pynaTa 3a TEKyIIo Bb3HUKHAIH Pa3X0/Iu ce
NpU3HABa KaTo MPHUXOJ B CHIIUS MEPHOI, B KOWTO ca Bb3HUKHAIM pazxomure. OUHAHCHpaHE, LEISI0 1a
KOMIeHcHpa ['pynara 3a HampaBeHH Pa3XoAu IO MPHUAOOWBAHE Ha aKTHBH, CE MPU3HABA KATO MPHUXOM OT
(buHAHCHUpaHe MPOMOPIMOHATHO HA HAyKMCIeHAaTa 3a MEepUoJa aMOPTH3AlUs HAa aKTUBHTE, TPHIOOUTH C
MOJTY4EeHOTO (PMHAHCHPAHE.

AKTHBH U IaCUBH 110 A0TrOBOPH € KIIMCHTH

I'pynaTa nmpu3HaBa aKTHBU W/WIIHM NACHBH IO JOTOBOP, KOTATO €IHA OT CTPAaHUTE O JOrOBOPa € H3IThIHHIIA
3aAbJDKCHUATA CH B 3aBUCHMOCT OT Bpb3KaTa MCEXKIY ):[eﬁHOCTTa Ha MpEAUOpUATUCTO W IUJIAIAHETO OT
kinueHTa. [pymarta mpeicraBsi OT/AENHO BCAKO OE3YCIIOBHO IMPaBO Ha BB3HATPaXKJCHUE KAaTO B3eMaHE.
Bzemane e 6e3yci0BHOTO MPaBO Ha MPEIIPUATHETO Ja OTYyYH Bb3HArpaXkJICHNUE.

[MacuBu TO JOrOBOp ce NpHU3HABAaT B OTYeTa 3a (PUHAHCOBOTO CBCTOSHHME, aKO KIHEHT 3aruialna
BB3HArpaXKaeHue wiu [pymnata mmMa mpaBo Ha BB3HATPaXKACHHE, KOETO € Oe3yCIIOBHO, Tpeau Jlia €
MIPEXBBPIICH KOHTPOJIa BHPXY CTOKATa WM ycayraTa.

I'pymara mpusHaBa akTHBH IO JOTOBOp, KOTaTO 3aJb/DKEHHUSATA 3a HM3IMBJIHEHHE Ca yIOBJIETBOPEHU U
IJIAIIaHEeTo He € ABKMMO OT CTpaHa Ha KJIMEHTa. AKTHB IO JOTOBOP € MPaBOTO Ha MPEANPHUATHETO Ja
IMOJIy4YU BB3HArpaXACHUEC B 3aMsAHA HAa CTOKUTC WJIM YCIYTUTC, KOUTO MPCANPUATUCTO € IMPEXBHPJINIIO Ha
KITUEHT.

[Mocnenpamo ['pymnara onpeness pa3mMepa Ha 0o0e3leHKaTa 3a aKTUB 110 J0I0BOpa B ¢hoTBeTCTBHE ¢ MCDO
9 ,,OMHAHCOBU HHCTPYMEHTH .

DUHAHCOBH PUCKOBE
Kpeoumen puck

Puckbt, 4e crpana mo (MHAHCOBM WHCTPYMEHTH - aKkTHBH Ha ['pymata HAMa Ja ycree Ja W3IUIATH
3a]IbJDKEHHUETO CH U IIle MPUYUHK (PUHAHCOBA 3aryba Ha ['pynara.

Jluxeuden puck

HI/IKBI/I}Z[HI/IS[T PUCK BB3HHUKBA OT BPEMEBOTO pasMHMHABAHEC HAa JOTOBOPCHUTEC MAJCKHN HA MMAPUYHUTC aKTUBU
" 3aIbJDKCHUA WU BB3MOXKHOCTTA JIBXHUIUTEC Ia HEC Ca B CBCTOAHHEC Ja YPEAAT 3aAbJDKCHHATA CU KbM
I'pynara B cTaHAapTHUTE CPOKOBE.

Ilazapen puck

Puckbt, ue crpaBeyiuBaTa CTOWHOCT WJIM OBJENIMTE MapUYHU MOTONM Ha (DMHAHCOBHS MHCTPYMEHT IIe
BapHpaT Nopaau MPOMEHHU B MazapHUTE LeHH. [[a3apHUsT pUCK Ce CHCTOM OT TPHU BUIA PHUCK:

e Banymen puck - PUCKBT, Y€ CIpaBeIIMBaTa CTOMHOCT WU OBJCIUTE NapUYHU IOTOIM Ha
(UHAHCOBHS MHCTPYMEHT L€ BApHUPAT MOpaji MPOMEHU B OOMEHHUTE KypCOBE.

o Jluxeen puck - pUCKbT, Ue CIIpaBeJIUBaTa CTOMHOCT WM OBJICHIMTE MApUYHU MOTOIM Ha (UHAHCOB
WHCTPYMEHT LIE BapupaT Nopagy NPOMEHU B NIa3apHUTE JTUXBEHU IIPOLEHTH.

o Jlpye yenosu puck - PUCKBT, Y€ CIpaBeJIUBaTa CTOWHOCT HMJIM OBJACIINTE MapHYHH IOTOLM Ha
(MHAHCOBHS WHCTPYMEHT IIEe Bapupar MOpagd MPOMEHH B Ma3apHUTE ICHU (Pa3u4HU OT TeE3H,
BB3HUKBAIIM OT JIUXBEH PHUCK WIM BaJyTeH PHUCK), HE3aBUCHMO OT TOBA Jajd Te3W NPOMEHU ca
NpPUYMHEHH OT (pakTOpH, CreUPUYHH 32 OTICTHHS (PUHAHCOB MHCTPYMEHT WM HETOBUS €MHUTCHT,
WJIH OT ()aKTOPH, BIHSICHINA BbPXY BCHUKH MOJI0OOHN (PMHAHCOBU MHCTPYMEHTH, THPTyBaHH Ha Ia3apa.

[Tonmutukata Ha I'pymarta 3a LSJIOCTHO YIpaBlIEHHE HAa PHCKOBETE € ChCPENOTOYCHAa M MMa 3a Iel Jia
HaMalli eBEHTYaITHUTE HeONAronpusTHU eQeKTH BbpXy (PMHAHCOBHUS pe3yiITar.
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EdexTu oTr npomenuTe B 00MeHHUTE KypcOBe

dynknMoHanHaTa Banyta Ha ['pynara e ObirapckusT JieB. Banmyrara Ha mpencTaBsiHe B KOHCOJIHIUPAHUS
(UHAHCOB OTYET € OBJITapCKH JICB.

HacrostmusiT pMHAHCOB OTYET € MPECTaBeH B XHIISIN JieBa (XUJI. JIeBa).
YyxkecTpaHHA BallyTa € BCsAKa BaJyTa pa3inyHa OT (yHKIMOHAIHATa BayTa Ha [ pymnara.

C)Z[CJIKI/ITC B 49YyXACCTpaHHa BaJlyTa CC€ BIIMCBAT IIbPBOHAYa/IHO BHB (bYHK]_[I/IOHaJ]Ha BaJlyTa, KaTO KbM
cyMaTa Ha 4y)KJIecTpaHHaTa BalyTa ce Mpuiara IeHTpaiHus Kypc Ha benrapcka Haponna banka (BHB) 3a
CBbOTBETHATA BalyTa, KbM JaTaTa Ha CACNIKATA.

KprOBI/ITe pas3iinKi, BB3HUKBAIIW IPH YPCKAAHC Ha IMApUYHU IMO3WLIUH WK IIPU MPEU3YUCIIABAHC Ha
MapUYHUTE TTIO3UIUH Ha ['pynaTa mo KypcoBe, pa3iMuHU OT TE€3H, MPU KOUTO ca OMIIM MPEU3UUCICHH TPU
IIbPBOHAYAJIHOTO INPHU3HABAHC MPE3 MEpUoJa HIN B IPCAXOIHU q)HHaHCOBI/I OTYCTHU, CC MPU3HABAT KaTo
revanba win 3ary0a 3a mepuoja, B KOWTO ca Bb3HUKHAIM, ¢ HAKOM M3KmoueHus cbriacio MCC 21 Ha
KypCOBUTEC pa3jIMKW, Bb3HUKBAIIU 110 AaJiCHA IMapH4Ha IMO3UIHMA, KOATO IO CHHIHOCTTA CHU IPEACTABJIABA
4acCT OT HCTHAa MHBECTUI WA HAa OTUHTAIIA CC CTOIMAHCKAa €AMHHUIIA B Y KJICCTPaHHA )Z[eleOCT.

Koraro mapuyHa mo3uiids Bh3HHKBa B PE3YJITAT Ha CACIKA C YYXKJACCTPaHHA BajyTa M MMa NPOMSHA B
OOMEHHHS KypC MEXAy JaraTa Ha cJeiKara M JlaTaTta Ha YPEeXIAHETO, ce IMOABSIBA KypcoBa pasiifKa.
Koraro cuenkaTta Oble ypeaeHa B paMKUTE Ha CHIIUS OTYSTECH MEPHOJI, IIPE3 KOWTO € Bb3HUKHAJIA, Iisj1aTa
KypcoBa pasiiiKa ce Mpu3HaBa npe3 aaaeHus nepuoi. Ho xorato cienkara 6b1e ypeneHa mpe3 CieaBall
OTYETEH IIEPUOJ, KypcoBaTa pa3iiiKa, MpU3HATa Mpe3 BCCKHM OT MEXKIAWMHHHUTE MEPHOIAM 110 gaTara Ha
YPEXKIaHETO, CE OMpeelisi OT MPOMIHATa Ha OOMEHHHUTE KyPCOBE MPE3 BCEKH TIEPHOI.

Koraro mevasnba miun 3aryda or HemapryHa MO3KMIUS € OTpa3eHa AUPEKTHO B COOCTBEHHS KAlUTAJ, BCEKH
OOMECHEH KOMIIOHEHT OT Ta3u Iedayibda WM 3aryba ce Npu3HaBa B JIpyr BceoOxBaTeH mnoxon. Korato
rmevanba wid 3aryda OT HemapuyHa IO3MIIMS € OTpa3cHa B IedayidaTa WM 3arybata, BCEKH OOMEHEH
KOMIIOHEHT OT Ta3M reJayioa uiM 3ary0a ce mpu3HaBa KaTo nevanda wim 3aryoa.

Korato onpenenean MC®DO u3nckBaT HIKOW MeYaION WITH 3aryOl OT aKTHBHU Jia CE OTPa3siBaT JUPEKTHO B
COOCTBEHMsSI KamUTal U KOraTo TaKbB aKTHB C€ OIeHsBa B uyxjaectpanHa Banmyta, MCC 21 wusucksa
MpeolleHeHaTa CTOMHOCT Ja Obje Mpen3uuclicHa, M3MOJI3BAWKH Kypca KbM JaraTa Ha ONpeselsiHe Ha
CTOHHOCTTa, B pE3ylATaT Ha KOETO C€ IOJydaBa KypcoBa pa3inKa, KOATO CHIIO C€ IMPHU3HABa B JIPYyr
BCe0OXBaTeH JI0XOI.

I'pynara mpaBu IpeoLieHKA Ha MO3ULUUTE CU B YYXAECCTPAHHA BallyTa KbM Kpas HA OTYETHUS IEPUON U
TEKYLIO Npe3 OTYETHUS IIEPUOL.

[To3unuure B 4dyXjecTpaHHa BallyTa KbM JlaTaTa Ha OTYETa ca OLEHEHW B HACTOSIIUS KOHCONMAMPAH
(PMHAHCOB OTYET IO 3aKIIOUNTENHUA Kypc Ha BHB.

C‘leTOBOI{HI/I NpeaAnoJI0KCHUA U l'lp](lﬁ.]'lHSHTeJ'll-[l/l CYETOBOAHHU IMPEHCHKHA

B pesyntaTr Ha HecHMrypHOCTTa, MpUCHINA Ha JAejIoBaTa JEWHOCT, MHOTO CTaTHH OT KOHCOJHUIUPAHUS
(MHAHCOB OTYET HE MOAJISKAT Ha TPENM3HA OI[eHKa, a caMO Ha IPUOIU3UTENHA OlleHKa. [Ipubau3uTenHuTe
OIIEHKH Ce OICHSBAT B3 OCHOBA HA Hali-aKTyallHAaTa HAIMYHA M HAJAEXKIHA HHPOPMAIHUSL.

Wznon3eanero Ha pa3yMHH TPHUOIH3UTEIHU OIEHKU IPEACTABISBA OCHOBEH CIIEMEHT B M3TOTBSHETO HA
(MHAHCOB OTYET U HE HaMaJsBa TsAXHATa AocToBepHOCT. [IpriaraneTro Ha MexXIyHapOIHUTE CTaHIAPTH 32
(MHAHCOBO OTYMTAHE M3HMCKBAa OT PHKOBOJICTBOTO Ja MPWJIOKH HSKOW CUCTOBOJHHU IPEANONOKEHUS U
MPHOJIMZUTEIHA CUCTOBOJHHM TIPEIICHKH TNPH H3rOTBSIHE HAa (UHAHCOB OTYET W TPH OINpeJelsHe Ha
CTOIHOCTTa Ha HIKOW OT aKTHBWTE, MAcCHBHTE, IPUXOAWUTE U pa3xonuTe. Bcuuku Te ce M3BBpIIBAT Ha
OCHOBaTa Ha Hai-IoOpaTa MpeleHKa, KOATO € HallpaBeHa OT PBHKOBOJACTBOTO KbM Kpasi Ha OTYETHHS
nepuoj. JlelicTBUTENHUTE pe3ylaTaTd Ouxa MOINM Jla Ce pa3iudaBaT OT MPEICTaBCHUTE BbHB
KOHCOITUIMPaHUsl (PHHAHCOB OTYeT.
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HNanena mnpuOIM3WTENHA OICHKA TMOUIGKH Ha MpepasriekJaHe, ako HaCTBISAT IPOMEHH B
oOcrosiTencTBaTa, Ha KOHUTO C€ OCHOBaBa, WM B pE3ylNTaT OT TNoOJy4YeHa HOBa HH(OpMAIHS WIH
JOIBITHUTEIIHO HATpynaH onuT. [IpepasriexpaHero Ha NPUONM3UTENHATA OIIEHKAa HE Ce CBBpP3Ba C
MIPEIXOAHU MIEPUOIN U HE MPENICTaBIsIBa KOPEKIIHS Ha TpelIKa.

EdexrpT oT mpomsHaTa B CUETOBOJHA NPHUOIM3WTENHA OILEHKA, CE TpPU3HABA MEPCIICKTUBHO Ype3
BKJIFOUYBAHETO My B OTUETa 3a BCEOOXBATHHS JJOXOA 3a IEpHOa Ha IPOMSAHATA, aKO IPOMSIHATA 3acsira caMo
TO3H MEPUO/] MITH TIEPUOJIa Ha IPOMSIHATA M OBJICIIH NEPUOJIH, aKO IPOMSHATA 3acsira U OB IS TePUOIH.

I[OTOJIKOB&, JOOKOJIKOTO IMpOMsAHAaTa B CUCTOBOJHATA HpI/I6J'II/I3I/ITeJ'IHa OII€HKa BOAX 10 NPOMCHU B aKTUBUTC
" MMaCUBUTE, UJIK C€ OTHACA 1O KOMIIOHCHT OT KalluTalla, T CC IMIpHU3HaBa Ype3 KOPpUTrUpaHE Ha OarancosaTa
CTOMHOCT Ha CBBbpP3aHUA aKTUB, TIaCUB WJIM KOMIIOHCHT OT KallMTalla B IICpUOAa Ha IIpoMAHaTa.

JIn3uHr

JIn3uHroaarea

MC®O 16 He mpoMeHS CHIIECTBEHO CUETOBOAHOTO OTYMTaHE Ha JM3WHra 3a JIM3WHTrojarenure. Te
MPOIBIDKABAT J1a KIaCH(PHUIMPAT BCEKH JIM3UHTOB JIOTOBOP KaTo (PMHAHCOB HMJIM ONEPATHBEH, MpHIIAraiiku
Ha TpaKTHKa IpaBuja aHanornyHu Ha Te3n Ha MCC 17, KOHTO ca 1o ChIIECTBO MPEXBHPICHN U B HOBHUS
MCOO 16.

Dunancos au3uHe

OUHAHCOBUAT JIM3HHT, IPU KOHUTO ce TpaHcdeprpa U3BbH [ pymnaTa chlllecTBEHATa YACT OT BCHUKU PUCKOBE
W CTOMAHCKU M3TOJH, TPOU3THYAIIN OT COOCTBEHOCTTA BBPXY aKTHBA I0J]] (MHAHCOB JIM3UHT, CE U3MHCBA
OT ChCTaBa Ha aKTUBUTE HA JIM3UHTOAATENS MPU MPUXBBPIIAHE KbM JM3UHTOMNONYyYaTENs] HA aKTHBA U Ce
nmpeAcTaBs B OTYeTa 3a (PMHAHCOBOTO CBHCTOSHHE KAaTO B3eMaHE ChC CTOWHOCT, paBHa Ha HETHATa
WHBECTHIIMS OT JU3WHTa. HeTHaTa MHBECTUIIMS B JM3UHTOBHS JOTOBOP IMPEICTAaBIsIBA Pa3UKaTa MEXIY
cbopa OT MHUHUMAJHHUTE JIM3UHTOBH IUIAIAHUS MO JOroBopa 3a (PMHAHCOB JIM3WHT U HerapaHTHpaHaTa
OCTaThb4HA CTOMHOCT, HAYWCJIEHA 3a JIM3UHTOJaTeNs, W He3apaboTeHHAT (UHAHCOB J0Xxon. Pasmmkarta
MeXKy OajaHcoBaTa CTOMHOCT Ha OTIaJIeHHs MoJ] MHAHCOB JIM3UHT aKTUB W He3abaBHATa (CripaBeyInBaTa
My MpOJa)KHa) CTOWHOCT Ce MpHU3HaBa B OTYeTa 3a BceoOXBaTHUS a0xo[ (B meuandara wim 3arybara 3a
rofiIMHaTa) B HA4aJo0TO Ha JIM3MHTOBHS IOTOBOD (IIPH MpelaBaHeTo Ha aKTHUBA) KaTo JA0XOJ OT mpojax0a Ha
aktuBd. [Ipu3HaBaHeTo Ha 3apaboTeHUs] (UHAHCOB MPUXOJ KATO TEKYII JIMXBEH MPUXOJ CE€ OCHOBaBa Ha
MPHUJIATAHETO Ha METOoJIa Ha e(peKTHBHATA JIMXBA.

Onepamu@eH JU3UHS

HaeMOIIaTeJIS[T Impoab/KaBa Aa IMpUTE)KaBa CbIICCTBEHA YaCT OT BCUYKKU PUCKOBE U CTOIMAHCKU M3roau OT
cOOCTBEHOCTTA BBpPXY JaaACHHA aKTUB. Hopazm TOBA TO3U AKTHB IPOABJIXKaBa Jia € BKJIIIOYCH B ChbCTaBa Ha
HCroBUTC MMOTH, MalllUHU H OGOPYﬂBaHe KaTO aMOopTu3anusaTa MYy 3a IEpuoga C€ BKIIIOYBA B TCKYILIHUTC
pasxoy Ha JMU3UHIOAATCIIA. HpI/IXOII’bT OT Ha€MHU OT OIICPAaTUBCH JIM3UHI CC IIpH3HaABa Ha Oazara Ha
JIMHCHHUS METOA B INPOABDKECHHUE HAa CPOKa Ha CbOTBCTHUA JIM3WHT. H’I)pBOHaT-Ia.HHO HaIlTpaBECHUTE IMPCKU
pa3xo iy BbB BPb3Ka C JOrOBaApsAHETO U YPEKAAHCTO Ha OIICPAaTUBHUSA JIM3UHT, CC ZIOGaBS[T KbM OanancoBarta
CTOMHOCT Ha OTAAACHUTC aKTUBH U CC IIPU3HABAT Ha 0a3aTa Ha JUHEHHUS METOA B IMPOABJDKEHHUEC HA CPOKa
Ha JIM3HUHTIAa.
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JIu3uHromoJy4ares

MC®O 16 ycraHOBsIBa JIM3UHTOIONYyYATEIUTE JAa OTYATAT BCHUYKH JIM3UHTH IO €AWHEH MOJET, KOWTO
Hayara 0ajJaHCOBOTO UM TPU3HABAHE, 10 MOJI00KE Ha OTYMTAaHETO Ha GuHaHcoBHs u3uHT 1o MCC17.

OM@HK(I 3a npusHaeane Ha Ju3uHe

Ha navannarta mata Ha Jm3uHTa (MIO-paHHATA OT JBETE JATH - JaTaTa Ha JU3UHTOBOTO CIIOPAa3yMEHHE WU
JaTaTa Ha aHTQKHPAHETO HA CTPAHHUTE C OCHOBHUTE YCIOBHS Ha JIM3UHTOBUSA JoroBop) ['pymara mpasu
aHaJIM3 M OICHKA JTali JTaJIeH JOTOBOpP MPEICTaBIsABA WM ChAbPKA €IEMEHTH Ha JU3UHT. JlameH morosop
MIPECTaBIIsABa WM ChIAbPXKa JM3UHT, aKO IO CHjaTa Ha HETO C€ MPEXBBPIAT CPEIly Bb3HATPaXICHHUE
MPaBOTO HA KOHTPOJ HAJI M3TOI3BAHETO HA aJICH aKTUB 3a OINPENEIICH TEPHUOI OT BPEME.

3a ma ompemenu Aand MO CHjaTa Ha JOTOBOP C€ MPEXBBPJS KOHTPOJ HaJ M3IOI3BAHETO HA OMPEICIICH
akTuB ['pymara mpelneHsBa Jaiau Ipe3 Meus Mepro] Ha TOI3BaHe UMa CIISIHUTE MpaBa;

— TMPaBOTO Ja TOJydaBa IO CHIIECTBO BCHYKH MKOHOMHYECKH TOJI3M OT M3MOI3BAHETO HA OMPEACITUHES
aKTUB;

— TPaBOTO Jia ONpeneNs U PhKOBOIM M3MON3BAHETO U EKCIUIoaTalMiATa Ha MACHTU(UUMpPaHUs Oa3uceH
aKTUB.

Cpox Ha u3uH208Us 002080p

IIeproabT Ha JIN3UHTOBHSL IOTOBOP € HEOTMEHUMHMSI IIEPUOJT HA JIM3UHTIA, 3a€IHO C:

— NEpUOanTEC, MO OTHOUICHUEC, HA KOUTO CHIICCTBYBA OIIHMA 3a YAbJ’KaBaHC HA JIM3BUHTOBUA JOIrOBOP, aKO
€ I0CTaThYHO CUTYPHO, ue ['pymnaTa Iie yrnpa>kH! Ta3H OIIIUs;

— INEpUOaAnTEC, MO OTHOUICHMWEC, HAa KOMTO CHUICCTBYBaA OIIIUA 3a IMPEKpATsABAHC HA JIM3UHIOBHA JOrOBOp,
aKo € JOCTaTh4YHO CUTypHO, Ye ['pymnara HaMa J1a yIIpayKHU Ta3M OILIHSL.

[Ipu ompenensHeTo Ha CpoKa Ha JM3UHTOBUTE JIOTOBOPH, PBKOBOJCTBOTO Ha I'pymaTta B3eMa MpEeIBUI
BCHUYKHU q)aKTI/I u O6CTO$IT€J'ICTB3, KOUTO Ch3JaBaT MKOHOMHYECCKN CTUMYJIM 3a yIpaXHABaHC HAa OIIIUA 3a
YABJDKaABAaHE HWJIM 3a HEC YIPaXXHABAHC Ha OIIWA 3a IIPCKpaTsiaBaHC. OHHI/II/ITe 3a YyObJDKaBaHC (I/IJII/I
MEPUOJUTE, CIe]l OMIMUATA 3a MPEeKpaTsBaHe) ce BKIIOYBAT B CPOKa HA JIM3WHTA CAMO, aKO € JIOCTATHYHO
CUTYpHO Ja ObAaT yabJDKeHH (WM J1a He ObaaT mpekpateHu). OlieHKaTa Ha OMIMUTE CE MPepasriiexKar,
aKO HACTBIIM CHUIECTBEHO CHOUTHE WM CHIIECTBEHA IPOMSHA B OOCTOATEIICTBATA, KOWUTO Jia ca IO
JUCKpenusTa Ha ['pyrara u ChIIEBPEMEHHO J1a 0KaXKaT BIMSHUE BbPXY OLICHKATA.

preoyaqafmo npusHaeaHe u oyeHAsane

Ha parata Ha crapTupaHe Ha JIM3UHTOBUTE JOrOoBOpH (ZaraTa, Ha KOSTO OA30BUAT aKTHB € Ha
PasIoyioKEeHUE 3a TOJI3BAaHE OT CTpaHa Ha JPYKECTBOTO-IU3WHIONOIy4YaTed) B OTYeTa 3a (PMHAHCOBOTO
CBCTOSIHHUEC CC HpI/I3HaBaT AKTHUB ,,HpaBO Ha HOHSBaHe” U 3aIbJDKCHUC 110 JIM3UHT.

IlenaTa Ha npuaOOMBaHE HA AKTUBHUTE ,,[TPABO Ha MOJI3BaHE” BKIIIOYBA!

— pa3Mepa Ha ITbpPBOHAYAJIHATA OLICHKA Ha 3a/IbJDKCHUSTA 110 JIU3UHT,

— JIM3UHI'OBU ILJIallIaHWA, I/I3B’LpH_[eHI/I KbM HUJIN Hpe}ll/l HadaJHaTa aara, HaMaJICHU C HOJ'IyLIeHI/ITe CTI/IMYJ'II/I
10 IOTOBOPHUTE 3a JIM3UHT;

— IIbpBOHAYAJIHUTE IIPEKH pas3sxOodd, U3BBPIIEHH OT JPYXKECTBOTO, B Ka4yeCTBOTO My Ha
JIN3UHTOIIOIyYaTel;

— pa3Xxonmu 3a Bb3CTaHOBSBaHE, KOMTO ['pymara iie HampaBW 3a JEMOHTAaXX M MPEMECTBaHE Ha 0a30BUs
AKTHB, BB3CTAHOBSIBaHE HAa OOCKTA, HA KOHTO aKTHBBT € PA3MOJIOXKEH, WIM Bh3CTAaHOBSIBAHE Ha 0a30BHS
AKTHB B ChCTOSSHHETO, H3UCKBAHO CHIIACHO JIOTOBOPA;

I'pynata amopTu3mpa akTuBa ,,[IpaBO HA MOJI3BAHE” 3a MO-KPATKUAT MEPHO OT MOJIE3HHS KHBOT U CPOKa
Ha JMU3UHTOBUA Z[OFOBOp. AKO CO6CTBeHOCTTa Bpry aKTHhBa C€ HpeXB’prH II0 cujiaTa Ha JIU3UHIOBUA
JIOTOBOP J0 Kpas Ha CpoKa Ha IOTOBOpA, TO TO aMOPTHU3MPA 3a MOJIE3HUS MY JKHUBOT.

AXTUBHUTE ,,[TPABO HA IMOJI3BaHE” ca MPEACTABAT B OTICIHA CTaTHs B OTYeTa 3a (PMHAHCOBOTO ChCTOSHUE, a
TAXHATa aMOPTH3aIKsI — KbM Pa3xonu 3a aMopTH3alys B OTYETa 32 BCCOOXBATHUS JIOXO/I.

3aII’bJI)KeHI/I$ITa I10 JIM3UHI BKJIFOYBAT HETHATA HACTOsIIIAa CTOI71HOCT Ha CJICAHUTC JIM3UHITOBU IJIALLIAHUA:

— (UKCHpaHM IUIAMAHUS (BKIIOYUTENHO (PUKCUPAHU MO CHIIECTBO JIM3MHIOBU TUIANIAHUS), HAMAJICHU C
TIO/JICKAIINTE Ha TIIAIaHe TU3UHTOBH CTUMYIIH;
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— IMPOMCHJIMBHU JIM3UHI'OBU IUIAlIIaHWA, 3aBUCCIIU OT HHACKCH UJIX MMPOLCHTH,

— [eHaTa 3a yIOpaXHSBaHE Ha ONIHMATA 32 TOKYMKa, aK0 € JOCTaThYHO CHUTYpHO, Y€ IPYKECTBOTO-
JIM3UHIONIOIyYaTell 1€ 110J13Ba Ta3H OILUS;

— IUIalaHyusa Ha CaHKOUM 3a MPEKpaTABAaHC Ha JIM3MHIOBUTC JOIOBOPH, aKO B CPOKa Ha JIM3UHIOBUA
JIOTOBOP € OTPa3eHO YIpPaXKHSABAHETO Ha ONLUA 3a IIPEKpaTsBaHETO Ha JOroBopa OT CTpaHa Ha
NPy EeCTBOTO-TU3UHIOIIOTY4aTel;

— TapaHUuM 33 OCTaTbYHa CTOMHOCT.

JIM3MHrOBHY TUIAMIAHKSI CE TUCKOHTHPAT C JIMXBEHUS TPOLIEHT, 3aJI0KEH B JIOrOBOpa, aKo TOH MOXKe 1a Obe
HEMOCPEICTBEHO OIpeeNieH WM ¢ Au(epeHIHaIHNs JIUXBEH MPOIEHT Ha JPYXKECTBOTO, KOHUTO TO OH
IUIAINAJIO, B CITy4yail e 3aeMe (PMHAHCOBH CPECTBA 3a CXOJICH IIEPHOJ OT BpeMe, IPU CXOIHO oOe3neueHne,
Y B CXOJIHA MKOHOMHYECKa Cpefa.

JlusuHroBUTE TUIAMIAHUS (BHOCKH) CHIBPXKAT B OMPEAEICHO CHOTHOIICHNE (DMHAHCOBUS pa3XxoJl (JIMXBa) U
MpHUIaamara ce 4acT OT JU3UHTOBOTO 3a1bibKeHue (TaaBHula). GruHaHcoBUTE pa3Xxoiy Ce€ HaYUCIIABAT B
oTuera 3a BCeoOXBAaTHHMS J10XOJ (B redanbara min 3arydaTa 3a rofimHaTa) Ha JpY>KECTBOTO Mpe3 IMepHoa
Ha JIM3MHTAa Ha TepHoAWYHa 0a3a, Taka 4e Jia ce MOCTUTHE MOCTOSHEH JIMXBEH IPOIEHT 3a OcTaBaliarta
HeM3IUIaTeHa YacT OT TVIABHUIIATA MO JIM3UHTOBOTO 3aJbJDKEHHE, KaTO ce MPEACTaBAT KaTo ,,(pHHAHCOBH
pasxonu”.

Tlocnedsawo oyenssane

I'pymara e u3bpano ga mpuijiara Mojesia Ha IieHaTa Ha MpuaoOMBaHE 3a BCUYKH CBOM aKTHBH ,,IIPaBO Ha
moJi3BaHe”. AKTUBHUTE ,,[TPABO HA MOJ3BaHE” CE MPEACTABAT B OTYETA 32 (PMHAHCOBOTO ChCTOSIHHE IO IIeHA
Ha mpuaoOMBaHe, HaMajicHa C HaTpylaHaTa aMOpTH3alus, 3aryOM oOT o0O0e3leHKAa M KOPEKIMHTE,
BCJIC/ICTBUE HA MPEOIICHKH M KOPEKIIMK Ha 3ab/DKCHUETO 10 JIN3HHT.

prHaTa OICHsABA ITOCICABAIIO 3aABJIDKCHUCTO 110 JIM3UHI" KaTO:

— yBClIM4aBa OamancoBaTa CTOﬁHOCT, 3a Jia OTpa3u JIMXBaTa I10 3aAbJDKCHHUATA 110 JIM3UHT

— mamaigsa OanaHcoBaTa CTOﬁHOCT, 3a Jia 0Tpas3yu U3BBPUICHUTC JIM3UHTOBU IJIAllIaHWS;

— IIpeoucHABa OayraHcoBaTa CTOMHOCT Ha 3aAbJDKCHUATA MO JIM3UHI, 3a Ja OTpa3u NPCOLCHKUTC WA
HU3MCHCHUATA Ha JIM3WUHI'OBUSA JOI'OBOP,

— TapaHIUMHUTE 3a OCTaTbiHa CTOMHOCT ce npepasricxigaT 1 Kopurupart, ako € HCOGXO):[I/IMO KbM Kpasd Ha
BCCKH OTUCTCH IICPUOI.

Omuumane Ha U3MEHEeHUs. HA TUBUHEOBUSL 002060]?

HI/I3I/IHI‘OHOJIy‘~IaTeJI$[T OTYuTAa UBSMCHCHHUECTO HA JIN3UHI'OBUS I[OI‘OBOp KaTo OTACIICH JIU3HUHI', aKO:

— UW3MCEHCHMETO yBelIHuyaBa 00XBaTa Ha JIM3WHTOBHUS JOrOBOP, KaTo 100aBsi HOBO ,,ITPaBO Ha MOJI3BaHe” Ha
C€NH UJIK I1OBCYEC NJOIIBJIHUTCIIHNU 6330BI/I aKTUBU, U

— BBb3HArPaXJICHHETO 10 JIM3MHTOBUS JOTOBOP CE€ YBEIMYaBa CbC CyMmMa, CBHU3MEpPHMa ChC
CaMOCTOSITEIIHATA IICHA 3a YBEJIMYCHHUETO B 00XBaTa W €BEHTYaJHU KOPEKIIMM Ha Ta3u IIeHa 3a OTpa3siBaHe
Ha 00CTOSTENCTBA 110 KOHKPETHHS JIOTOBOP.

B To3u ciydaii M3MeHEHMATa ce OTYMTA KAaTO OTJCNCH JIM3HMHI, 3a KOWTO B OT4Yera 3a (PMHAHCOBOTO
CBCTOSIHME, KbM JaTaTa Ha BIM3aHE B CHJIa HA U3MEHEHHUETO ce MPU3HABAT aKTHUB ,,[IPaBO Ha IMOJI3BaHe” U
3aIbJDKEHHE 110 JTU3UHT.

AKO M3MEHEHHETO B JIN3MHIOBUA JIOTOBOP HE € OTYETeHO KaTo OTAeNeH JHM3UHT KbM JaraTa Ha BiIHM3a B
CHJIa Ha U3MEHEHUETO, IPY’KECTBOTO:

—  pasnpezaens Bb3HarpaXACHHUETO B IPOMEHEHUS JOI0BOP;

—  ompeznens CcpoKa Ha U3MEHEHHs JIM3UHTOB JOT0BOp; U

— IIPEOLICHSIBA 3aJbJDKCHUETO II0 JIM3UHI, KaTO JUCKOHTUPA KOPUTMPAHWUTE JIM3WHIOBU IUIAILAHUS C
KOPUTHPAHUs JUCKOHTOB IPOLICHT, KOWTO € JIMXBEHUAT IPOLEHT, 3aJ0KEH B JOroBOpa 3a OCTaTbKa HA
cpoka My Wi audepeHIupanus JINXBEH MPOIEHT KbM JaTaTa Ha BIIM3aHe B CHJIA HA U3MEHEHUETO.

KpaTKOCpO‘IHI/I JIM3UHI'OBHU JOI'OBOPU M JIM3UMHI'OBHU OOI'OBOpPH, 0a30BHAT aKTHUB, II0 KOHTO € C HHCKa
CTOMHOCT U IMPOMCHJIMBH JIM3UHI'OBU IIAIIAHKW A, CBbP3aHU C U3II'bJIHCHUC
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HJIaH_[aHI/IHTa BbB BpPBb3Ka C KPATKOCPOYHH JIM3MHTOBU JOTOBOPU U JIMSUHI'OBU OOrOBOpH, IO KOHTO
6330BI/I$[T adKTHNB € C HHUCKa CTOﬁHOCT, KaKTO M MNPOMCHJIMBUTE JIM3WHTOBU IUIAIlaHUSA, KOHUTO HE Ca
BKJIIOYEHH B OIIEHKATa Ha 3aJBDKEHHETO IO JHM3HHT C€ MPHU3HABAT AMPEKTHO KAaTO TEKYIIM Pa3sXOId B
oTyera 3a BCeOOXBaTHUA N0xoJ (B meuanbaTa WM 3arybara 3a rogudHaTa) Ha 0a3a JMHEEH METOJ 3a
nepro/ia Ha JIM3HMHTA.

Pa3zxoam mo 3aemmn

Pa3xoaure mo 3aeMu, KOMTO MOraT MPSKO JIa c€ OTHecaT KbM IMPHIOOMBAHETO, CTPOUTEICTBOTO HIIH
MIPOM3BOACTBOTO HA €AMH OTTOBApAI Ha yCIOBUATA aKTUB, C€ KATUTAIM3UPAT KaTO 4acT OT CTOMHOCTTAa Ha
TO3M aKTuB. [Ipyrute pa3xoau 1o 3aeMu ce IPU3HABAT KaTo Pa3Xo/l.

OTI‘OBapS[IlI Ha yCJIOBUATA aKTHB € aKTUB, KOWUTO MO HCOGXOI[I/IMOCT H3MCKBaA 3HAYUTCIICH IIEPUO OT BPEME
3a MOJAroTOBKa 3a HEroBaTa MpeIBMK/aHa yrnorpeda uin npoaaxoa.

Pasxoaure 1O 3aeMH C€ KalMTaJIW3UpaT KAaTo 4YacT OT CTOMHOCTTA Ha aKTHBa, KOTaTO ChINECTBYBA
BEPOSTHOCT, Y€ Te IIe J0oBemaT 10 OBbJE MKOHOMHUYECKH MMOJI3K 3a ['pymaTa W KOrato pa3xoiuTe MoraT
1a ObIAT HAIEKIHO OLICHEHU.

Pa3x0111/1Te 10 3a€MH, KOUTO MOratr Jaa 6’bIIaT IIPSAKO OTHECCHU KbM HpI/I)Z[OGI/IBaHe’TO, CTpOUTEICTBOTO WJIN
IIPOU3BOJACTBOTO Ha JAACH OTroBapsIll Ha YCJIOBHATA aKTUB, Ca OHE3U pa3dXOoAH I10 3a€MU, KOUTO Ouxa Oounu
I/I36€I‘HaTI/I, aKO pasxoabT IO OTroBapAIlrd Ha YCJIOBUATA aKTUB HE € Ooun H3BBPIICH.

prHaTa KaruTajiu3upa pasxoJuTe 1o 3a€MH KaTO 4acCT OT CTOMHOCTTA Ha OTroBapslIysa Ha YCJIOBHUATA
AKTHUB Ha Ha4YaJiHaTa JaTa Ha KalluTaJIu3alus.

HavannaTta nata Ha KanuTanu3anusTa € gaTaTta, Ha Koato ['pymara 3a mbpBU BT YJOBIETBOPH CIEAHUTE
YCIIOBUS:

® U3BBHPIIN Pa3XOHUTE 33 AKTHBA,;
M3BBPIIU PA3XOAUTE 10 3aEMHTE; KaKTO

® [peanpueMe NSHHOCTH, HEOOXOIMMHU 3a MOATOTBSAHE HA aKTHBA 3a MPEABIKIaHATA My YIIOTpeOa WiIH
nponaxoa.

I'pynaTta nmpeycTaHoBsiBa KalUTAJIU3UPAaHETO HAa pa3XOJUTE IO 3a€MU 3a IBJIM NEPUOAHU, IPE3 KOUTO €
MPEKbCHATO aKTUBHOTO MOI00pEHUE Ha OTTOBAPSIIIL Ha YCIOBUAITA AKTHB.

I'pymara mpekpatsBa KaUTaIU3alMATa HAa Pa3XOJMUTE IO 3a€MH, KOTaTo ca MPHUKIYECHH B 3HAYUTEIHA
CTCIICH BCHUYKH ﬂeﬁHOCTH, HeO6XOIII/IMI/I 3a IOATOTBAHCTO Ha OTTroBapsAlIUA Ha YCJIOBUATA AKTHB 3a
MpeABIKAaHATa yIoTpeda Witk mpoaaxoa.

YCi10BHM AKTHBH M IACUBU
Y cIoBeH nacus e€:

® BB3MOXKHO 3aJIbJDKCHHE, KOETO IPOM3JIH3a OT MHHAJM ChOMTHS M YHMETO ChIISCTBYBaHE Ie ObIe
MIOTBBPICHO CaMO OT HACTHIIBAHETO WMJIM HEHACTHIIBAHETO HA €JHO WJIU MOBEUYE HECUTYPHHU OBICITH
CHOUTHSI, KOUTO HE MOTaT Ja ObJaT U310 KOHTpOJIMpaHu oT ['pynara; win

® HACTOSAIIO 3aJb/DKCHUE, KOCTO MPOU3IN3a OT MUHAJIM ChOMTHSI, HO HE € MIPU3HATO, 3aI0TO:
- HE € BEPOSITHO 3a MOracsIBaHeTo My Jia ObJe HeOOXOIUM H3XOMASIL MOTOK OT PECYPCH, ChAbPIKAIIH
MKOHOMMYECKH IT0JI3H; NN
- cyMara Ha 3aJb/DKCHHETO HE MOXKE J1a ObJIe ONpeelieHa ¢ ToCTaThuHa CTEIEH Ha HAJCKTHOCT.

VYciioBeH akTHB € Bb3MOXKEH aKTHUB, KOUTO MPOU3JIH3a OT MHUHAIN CHOUTHSI M YHETO ChIIECTBYBaHE Iie Oble
MOTBBPJCHO CaMO OT HACTBIIBAHETO WJIM HEHACTHIIBAHETO HA €IHO WJIM TOBEYE HECHTYPHU ObICIH
CBOUTHS, KOUTO HE MOTaT Jia ObJIaT H3ISII0 KOHTponupanu ot [ pynara.
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1. KOHCOJIMAUPAH OTYET 3A ®UHAHCOBOTO CBbCTOAHUE

1.1. ©M0oTH, MAIIUHY U CHOPBKEHUA

Sewn | Crpamn | g e | epercrva | awrumn | 00O
OT1ueTHa cTOiiHOCT
Caano kbm 31.12.2019 4 557 6908 39 627 1222 6521 58 835
IMocTbrunu - - 1070 139 45 1254
Wsnesm - - (303) - (28) (331)
[IpeoLenKH NPU3HATH B pe3eps 218 99 - - - 317
Bb3craHoBeHH 06e3teHkr BbB OP - 98 - - - 98
Canno xkbm 31.12.2020 4775 7105 40 394 1361 6 538 60173
IMocTbrunu - - 1971 112 58 2 141
Wsnesm - . . (52) - (52)
TIpeOLeHKN IIPH3HATH B PE3EpB 1) (255) - - - (276)
OO6e31eHKH Npu3HaTH BbB OP - (766) - - - (766)
Bo3scranoBenu obesreHkn BbB OP 14 - - - - 14
Canno xkbm 31.12.2021 4768 6 084 42 365 1421 6 596 61 234
AMopTH3au U
Caano kbm 31.12.2019 - 116 21172 973 3915 26176
IMocTbrunu - 140 1499 122 294 2 055
Wsnesn - - (207) - (28) (235)
Canno kbpm 31.12.2020 - 256 22 464 1095 4181 27 996
IMocTbrunu - 140 1539 127 282 2088
Wsnesm - . . (52) - (52)
Canno xkbm 31.12.2021 - 396 24 003 1170 4 463 30 032
banancoBa croifHoCT
BaaancoBa croitnoct kbm 31.12.2020 4775 6 849 17 930 266 2 357 32177
BaaancoBa croitnoct kbm 31.12.2021 4768 5 688 18 362 251 2133 31202

EdextuBHaTa mata Ha mocienHaTa oOlleHKa Ha 3emuTe W crpaaute ¢ Asryct 2021 r. (rp. Bapwna, rp.
KoctuaOpon) u JlekemBpu 2020 1. (c. MunkoBuna). 3a olieHKaTa Ha CIIPaBeUIMBaTa CTOMHOCT Ha 3€MHUTE U
crpamute ['pynara e u3noi3Baia He3aBUCUM KBaJTM(HUIIUPAH OI[EHUTEN.

[lpu omenkata Ha 3emsTa € TMPHJIOXKEH CPABHUTETHHUAT MeToa. Toil ce Ga3upa Ha WHpOpManus 3a
JEWCTBUTEIHO M3BBPILICHH MPOoAaxOu WM odepTH 3a NMpoJakOn Ha MOJOOHU UMOTH, C XapaKTEPUCTHKH
OJM3KM JIO TE3U Ha OIEHSABAHUSI MMOT KaTO: MECTOIIONIOKEHUE, U3rpajicHa HHPPACTPYKTypa U Jp.

3a ompenensHe ma3apHaTta CTOMHOCT Ha CTpaguTe € MPUIOKEH KOMOWHHpAH MOAXOJ 4pe3 M3IMOJ3BaHe
METO/Ia Ha Ma3apHUTE aHaJl031, METO/Ia Ha Pa3XxoIUTe M METO/Ia Ha KalTUTATN3UPAHUTE IPUXOIH.

B cnydaii 4e 3eMuTe ce OoTYMTaxa IO MOJENia Ha IIeHATa Ha NpuIo0HMBaHe, OajlaHCOBAaTa MM CTOMHOCT,
KosiTo O Omna mpusHata kbM 31 nekemBpu 2021 r. 6m O6una B pazmep Ha 3 067 xmi. nea (31 nekeMBpH
2020 r.: 3 054 xw. seBa).

B cnyuait e crpajure ce oTyMTaxa IO MOJEIAa Ha IIeHAaTa Ha NpuUIo0MBaHe, OallaHCcOBaTa MM CTOWHOCT,
KosiTo O Omia mpusHata kbM 31 nekemBpu 2021 r. 6m Ouna B pazmep Ha 5 992 xwmi. nea (31 nekemMBpH
2020 r.: 6 594 xu. neBa).
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AKTHBWTE, HACTU TIPU YCIOBUATA HA (PMHAHCOB JIM3UHT, Ca BKIIIOYCHH B HETHATa OallaHCOBAa CTOMHOCT Ha

HUMOTHU, MallIUHU U CBOPBIKCHUSA KAKTO CIICABA:

s | Tomerormn | ogug
OT4eTHA CTOHHOCT
Caano kbm 31.12.2019 1041 188 1229
TMocTenumm 126 140 266
Usnesiu - (24) (24)
Canmo xpMm 31.12.2020 1167 304 1471
IMocTenumm 1248 111 1359
Usnesnu - (23) (23)
Cajgo xpm 31.12.2021 2 415 392 2 807
AMopTu3auus
Canano kbm 31.12.2019 124 55 179
IMocTbnuim 68 62 130
Usnesiu - (24) (24)
Caano kbpm 31.12.2020 192 93 285
IMocTbnuim 96 83 179
Usnesnu - (18) (18)
Cajgo xpm 31.12.2021 288 158 446
banancoBa cToifHOCT
Banancosa croiinoct kbm 31.12.2020 975 211 1186
BaaancoBa croitnoct kbm 31.12.2021 2127 234 2 361
1.2. HematepnanHu akTHBHU
Tporpamuu Jlpyru akTuBn Oo6mo
NPOAYKTH

OT4eTHA CTOMHOCT
Caano kbm 31.12.2019 3531 38 3569
Canno kbm 31.12.2020 3531 38 3569
IMocTbnuim 1 6 7
Cajgo xpm 31.12.2021 3532 44 3576
AMopTH3an U
Caano xkbpm 31.12.2019 3434 26 3460
IMocTbnuim 18 1 19
Canano kbpm 31.12.2020 3452 27 3479
IMocTenumm 11 2 13
Canno xkbm 31.12.2021 3463 29 3492
banancoBa croifHoCT
Banancosa croiinoct kbm 31.12.2020 79 11 90
BaaancoBa croitnoct kbM 31.12.2021 69 15 84
1.3. Hetexkyuu (pyHAHCOBU AaKTUBH

Bun 31.12.2021 r. 31.12.2020 r.
BsemaHnus 1o kpenuTy oT CBbP3aHu JIMla U3BBH IpymaTa - 94

O0mro - 94
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1.4. AKTHBH M0 OTCPOYEHHU JAHBIU

OTCpO‘IeHI/ITe JaHBbYHU aKTHUBHU W NACHUBU CC€ OTUMTAT 3a BCHYKM BPEMCHHHU PA3JIMKHA MCKAY AdaHbiHATA
OCHOBA Ha aKTHBUTE M MACHBUTE U TAXHATA 0ajJaHCOBA CTOMHOCT 3a IEIHUTE Ha CYETOBOJHOTO OTUUTAHE, TIPH
JMaHb4HA cTaBka B pazMep Ha 10% (2020 r.: 10%), ko410 e mpuiioKuMa 3a roJuHaTa, B KOATO Ce 04aKBa Jia
ce mposiBIAT ¢ obparHa cuia. ChriacHO OBATapCKOTO JaHBYHO 3aKOHONATEICTBO OTCPOUCHUTE JaHBYHU
AKTHMBU M IIaCHMBU Ha pPa3IMUHU MPEANpUATHA HE MOraT ga 6T)):[aT BB3CTAHOBSABAHU M YPC)KIOAHW Ha
KoHconmuaupana 0a3a. B MHAMBHAyalHUTE OTYETH Ha MpENpUsATHATA B [ pymara oTCpOYEHHTE AaHBYHH
AKTHBU M NaCMBH CC€ MPEACTABAT KOMIICHCHPAHO. B KOHCOJIMAUPAHUAT q)HHaHCOB OTYCT OTCPOUYCHUTC
JaHBYHU aKTHBU BKIIIOUBAT HCKOMIICHCUPAHUTC CTOMHOCTH npeacraBjdBallld aKTUBU OT UHAUBUAYAJIHUTE

OTYETH Ha IpeanpusaTusaTa B I'pynara.

JIBI/I)KCHI/ICTO Ha OTCPOYCHUTE NaHBYHU aKTUBH 110 CJIEMCHTHU IIPE3 NEpUOJa €, KaKTO CJI€ABa:

31.12.2020 JIBM:keHHe Ha OTCPOYEHNTE NaHbIH 3a 2021 T. 31.12.2021
yBeJIHYeHne HaMaJleHne
Bpemenna pazinka
BPEMEHHA | OTCPOYEH | BPEMEHHA | OTCPOYEH | BPeMEHHA | OTCPOYEH | BPEMEHHA | OTCPOYeH
pasinka AaHBK pasinka AaHBK pasauka AaHbK pasauka AaHbK
AKTHBH N0 0OTCPOYEHH JAHBIHN
OOe3LeHKa B3eMaHus 826 82 - - (826) (82) - -
ET"%‘Z‘;’(‘:ICHPYGM” 48 5 12 1 . . 60 6
Jloxonu Ha ¢u3. mna 20 3 21 1 - - 41 4
JlanbuHa 3aryba 625 62 - - (228) (22) 397 40
O61I0 aKTHBH: 1519 152 33 2 (1054) (104) 498 50
1.5. MarepuaJjHu 3anacu
Bun 31.12.2021 r. 31.12.2020 r.
Marepuanu B T.4. /HeTO/ 2 094 1217
OCHOBHHM U cIIOMaraTejiHu MaTepuain 2 094 1217
O0mo 2 094 1217
1.6. Tekymiu THProBCcKH M APYTru B3eMaHUA
Bun 31.12.2021 31.12.2020 r.
B3emaHust oT cBbp3aHM JIMIA U3BBH rpynarta /HeTo/ 1328 1365
Bzemanust no npogaxxou 1433 1784
OyakBaHH KPEIUTHU 3aryOU U 00€3IICHKH Ha B3EMaHU 110 MPOAaXOou (105) (419)
B3emanust no npoaa:xou /Hero/ 3909 4 060
Bzemanust no mpongaxxom 4244 4770
OyakBaHY KPEIUTHU 3aryOU U 00€3IICHKH Ha B3EMaHU 110 MPOAaXOou (335) (710)
B3emaHus no npegocTaBeHu aBaHCH /HeTO/ 837 743
B3emanus no npenocTaBeHH aBaHCU 837 743
Jpyru Tekynm B3eMaHus 100 120
IIpenocraBeHu rapaHivy U JAEMO3UTH 91 91
[IpennnaTenu pazxoau 1 27
Hpyru B3emanus 8 2
O0wmo 6174 6 288
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1.7. lanbiy 3a Bb3CTAHOBSIBAHE

Bun 31.12.2021 r. 31.12.2020 r.
JlanbK BBPXY T00aBEeHATa CTOHHOCT 77 -
O0mro 77 -
1.8. Tekymu (puHaHCOBM aKTHUBHU
Bun 31.12.2021 r. 31.12.2020 r.
B3emaHus o KpeaAUTH OT CBBP3aHHU JHIA U3BBH IpynaTta /HeTo/ 144 241
B3emaHus no xpeauTu OT CBBP3aHH JIUIA U3BBH IpynaTa 94 200
B3emanus no TuXBH MO KPEIUTH OT CBBP3aHU JIMIA U3BBH Ipynara 50 41
B3emaHus Mo KpeaAUTH OT HECBBHP3aHHU JIHIA /HETO/ 148 741
B3emaHus no kpeauTu OT HECBBP3aHU JIMLA 95 1038
B3emaHus no TuXBH MO KPEIUTH OT HECBBP3aHH JIUIIA 53 305
OO0e31eHKa Ha B3eMaHUs 110 KPEAUTH OT HECBbP3aHH JIMIa - (602)
O0mo 292 982

erIII/ITI/ITe Hn B3CMaHUsATa Ca NPECACTAaBECHU B KOHCOIMJIUPAHHA OTUYCT 3a q)HHaHCOBOTO ChCTOSIHHEC KaToO

TEKYIIM ¥ HETEKYIIU CIIOPE] MEPUOJIa, B KOUTO ca IbHKUMHU.

[Tapamerpute Ha KpeAUTHUTE U B3EMaHHATa OT HECBbp3aHu juna KbM 31 nexemspu 2021 . ca cnenHuTe:

KpenuTonmoayuaren JloroBopen pasmep J. % MMapex
Ha KpeauTa
Awnren Unues Pankos 2022
Jom Menus OO/ OJIIT + 5% 2022

KoM 31 nekemBpu 2021 1. KpeAuTUTE U B3eMaHUATa OT HECBBP3aHH JIMIA ca paslpeaesieHl KaTo TeKyIln U

HCTCKYIIH, KaKTO CJICABa:

Kparkocpo4yHa 4acT mo JbArocpoyYHa 4act mo
Kpeautonosayuyarten aMOpPTH3HpPyeMa CTOIHOCT aMOpPTH3HpPyeMa CTOIHOCT
T'1aBHMIa JInxeu T'1aBHMIa JInxeu
Amnren Unues Pankos 20 - - -
Jom Menus OO/ 75 53 - -
06110 95 53 - -

1.9. l'[apn‘um CpeacTrea 1 Mapu4YH CKBUBAJICHTH

[MapuunuTe cpencTBa ca (MHAHCOBU aKTHUBH, KOMTO HHUTO Ca IPOCPOUYCHH, HUTO OOC3LEHEHU U HE HOCHT
kpenuTeH puck 3a ['pymata. 3a menmutre Ha OTdera 3a MAPUYHUTE IMOTONM IMMAPUYHUTE CpEACTBA H

CKBUBAJICHTH BKJIIOUBAT CYMHUTEC NIPCACTABCHU I10-A0JTY.

Bun 31.12.2021 r. 31.12.2020 r.
[Tapuynu cpencTBa B j1eBa 694 492
[Tapuynu cpencTBa BBB BaslyTa 3 37
O6mo 697 529
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1.10. Co0cTBEH KanmuTAaJa

1.10.1. OcHoBeH KanuTAaJa

31.12.2021 1. 31.12.2020 r.
N Homunan N Homunan
Bpoii akuun Croiinoct B Ha akuus B | bpoii akuun Croiinoct B HA aKuus B
JeBa eBa JeBa eBa
Obuxnosenu
Emutnpanu 15 000 000 15 000 000 1 15 000 000 15 000 000 1
O0mro 15 000 000 15 000 000 15000000 15000000
31.12.2021 1. 31.12.2020 r.
Aktuionep bpoii Croiinoct | [lnatenn o bpoii Croiinoct | Ilnarenn o
aKIMH Jsan aKIMH Jan
Credan Bacunes ['enuen 3314216| 3314216| 3314216 22% | 3000 000 3000 000 3000000| 20%
Kannn Bacuiies ['enueB 3314216| 3314216| 3314216 22% | 3000 000 3000 000 3000000| 20%
Benera CredanoBa I'enueBa | 3 054 820 | 3054820 | 3054820 20% | 1483738 1483 738 1483 738 10%
Bacun Credanos I'eHues - - - -| 3753730 3753730 3753730 25%
Hpyru 5316748 | 5316748 | 5316748 36% | 3762532 3762532 3762532 25%
Oo6wo: 15000 000 | 15000000 | 15000000| 100% | 15000000 | 15000000 15000000 100%
1.10.2. Pe3epBu
Pe3eps ot
npemll)emm O0mu pesepBu 00610 pe3epBu
PesepBu xkbm 31.12.2019 1. 1493 3960 5453
YBeauueHus otT: 286 - 286
[IpeonieHka Ha aKTUBU 286 - 286
PesepBu xbm 31.12.2020 1. 1779 3960 5739
Hamanenus ot: (248) - (248)
[IpeonieHka Ha aKTUBU (248) - (248)
PesepBu xbm 31.12.2021 1. 1531 3960 5491

OO01MTE pe3epBUTE MIPEACTABISIBAT CPEICTBA OTAcIeHU BbB DoH 1 ,,Pe3epBeH”, chIilaCHO U3MCKBAHUATA Ha
ThproBeckus 3aKOH, KAKTO M Ha M3UCKBAaHUATA HAa YCTaBUTE Ha ApyxkecTBata oT [ 'pynara. CpemctBara OT
®donp ,,PezepBen” moraT aa ce M3MON3BAT 3a MMOKPUBAaHE Ha 3ary0H, KaTo B CIydail, ue T¢ ca MOBEYE OT
MHUHHMAJIHO M3MCKYEMHS pa3Mep, HaJIBUIICHUETO MOXE Jla Ce M3I0jI3Ba 3a yBenuuaBaHe Ha OCHOBHUS

Kamnural.

PesepBuTte OT MpeoIeHKH MPEICTaBIsBAT PE3EPBH OT MOCIE/BAIIN OLEHKU 0 CIPABEIMBA CTOMHOCT Ha
3eMH W Ccrpaju. B ciydaiil ue nmpeoneHuTe akTUBH C€ OTITHIIAT, PE3EPBUTE OT MPEOIICHKU ce TpaHchepupaT
B HEpasIpeIeuTe mevaiou.

1.11. Herexymu 3aeMu

Bun 31.12.2021 r. 31.12.2020 r.
3aabIKeHNs 0 KpeauTy KbM (GUHAHCOBH NpPeaNpHATHS 8 968 10013
3aabIKEHNS IO JIMXBH 110 KPEIUTH KbM (DMHAHCOBH NpeANPUATHS - 210
O6mo 8 968 10 223
1.12. Herekymu 3aabJ:KeHHs 10 JU3UHTOBH 10T 0BOPH
Bun 31.12.2021 r. 31.12.2020 r.
3aabIKeHNS 110 TU3UHT KbM HECBBP3aHH JIMIIA 955 515
O6mo 955 515
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1.13. [IacuBH MO OTCPOYEHH AAHBIU

JIBI/I)KGHI/IGTO Ha OTCPOYCHUTE NaHBYHU MMACUBHU I10 CIICMCHTH IIPE3 IIEPUOAA € KAKTO CJICABA:

31.12.2020 JBUsKeHUe HA 0TCPOYeHMTe AaHbuH 3a 2021 1. 31.12.2021
yBeJIHYeHne HaMaJleHne
Bpemenna pazinka
BPeMEHHA | OTCPOYEH | BPEMEHHA | OTCPOYEH | BPEMEHHA | OTCPOYEH | BpEMEHHA | 0TCPOYeH

paszinka AaHBK | padiMKa | JaHBK | padiMKa | [JaHbK | pasiuKa | [JaHbK
IIacuBM no oTCPOYEHHU NAHBIHT
Tpeouenxa (obesuerKa) 1697 169 18 2 (25) 2) 1690 169
HCAaMOPTU3HUPYEMU AKTUBU
AMOpTI/I?;aLH/If{ U IIpeoLCHKa
(obe31ieHKa) aMOPTH3HPYEMH 6 040 605 - - (1144) (115) 4 896 490
AKTUBU
OO0uro nacuBu: 7737 774 18 2 (1169) (117) 6 586 659
OT1cpoyenu naHbUM (HETO) (6 218) (622) 15 - 115 13 (6 088) (609)
1.14. be3Bb3Me3IHH CPEICTBA MPEAOCTABEHU OT IbP:KABATA — HETEKYIIU

Bun 31.12.2021 r. 31.12.2020 r.

Be3Bb3mesaHu cpencTBa, CBbP3aHU C aKTUBU 29 34

O0mo 29 34
1.15. Texkymu 3aemu

Bun 31.12.2021 r. 31.12.2020 r.

3aabIKeHNs 0 KpeauTy KbM (GUHAHCOBY NpeaNpUATHS 1661 2 676
3aabIKEHNS 1O JIMXBH 110 KPEIUTH KbM (DMHAHCOBH NpeANPUATHS 7 97

O0mo 1668 2773

KoM 31 mexemBpu 2021 r. mapaMerpute Ha 3aJbJDKCHUATA 110 KPEITUTH OT (DMHAHCOBHU TPEIIPUSITHS Ca,

KaKTO CcJIcaBa:

Jorosopen
Banka / Kpeaurop pa3mep Ha J. % MMapex
KpeauTa
Obb AZl 5765 | PJIII + 2.20% > 2.20% 5.2.2028
Obb AZl 4 925 | PJIIT + 2.20% > 2.20% 5.2.2028
IOpobank bearapus AJl 1173 | IIpaiim + 3.50% 29.10.2022
Kparkocpouna Jact mo JBJArocpoYHa 4acT 1o
banka / Kpeautop aMOpPTH3UpYyeMAa CTOHHOCT aMOpPTH3UpYyeMa CTOHHOCT
I'maBanIa JInxBu I'maBanIa JInxBu
Obb AZl 882 4 4811 -
Obb AZl 768 3 4157 -
IOpobank bearapus AJl - - - -
Kpenutau xaptu 11 - -
O0mro 1661 7 8 968 -
1.16. Texkyuu 3aabaKeHusl M0 JU3UHIOBU T10TOBOPU
Bun 31.12.2021 r. 31.12.2020 r.
3aabIKeHHS 110 TU3UHT KbM HECBBP3aHH JIMIIA 460 182
O0mro 460 182
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Bboaemy MUHNMAJIHU JU3HHIOBY IJIamanus Kem 31.12.2021 r.

Holr. Orlr.-goSr. Oo6mo
JIu3uHroBY MIaniaHus 500 1012 1512
JluckoHTHpaHe (40) 57 97
HeTHa HacTosima cTOHOCT 460 955 1415
Bboaemy MUHNMAJIHU JU3HHIOBY IJIamanus KoM 31.12.2020 r.
Holr. Orlr.-goS5r. Oo6mo
JIu3uHroBY MIanIaHus 204 549 753
JluckoHTHpaHe (22) (34) (56)
HeTHa HacTOSIIIA CTOMHOCT 182 515 697
1.17. Tekyuiu THProBCKU U APYTU 320 bJKEHUSI
Bun 31.12.2021 1. 31.12.2020 1.
3agb/KeHNs KbM CBBP3aHH JHMIA U3BBH rpynarta 25 42
3aabIKEHNS 110 TUBUJCHTH - 17
3aabIKEHHS 110 TapaHIMU U JETIO3UTH 25 25
B T.4. rapaniuu Ha HC, YC, CJ] 25 25
3aabiskeHus M0 JOCTABKHU 6 187 5440
JApyru Tekyum 3a1bJzKeHUSA 6 6
3abIDKEHUS TI0 TAPAHIIUH U JACTIO3UTH 6 6
O0mro 6218 5488
1.18. JlanbYHM 3a0bJIKEHHS]
Bun 31.12.2021 1. 31.12.2020 1.
JlaHbK BBpXY I00aBeHaTa CTOHHOCT 123 191
KopriopaTtuseH ganbk 2 72
JlaHbK BBPXY 0XOAUTE Ha (PU3UUECKUTE JTHIIA 106 84
JlaHBK BBPXY pa3xoaure 1 1
Hpyru nansuu 206 215
Jpyru nanpuu - TMXBU 84 63
O0mro 522 626
1.19. 3agbaskenusi KbM MepcoHaa
Bun 31.12.2021 1. 31.12.2020 1.
3aabiiKeHne KbM MepCoHal 498 521
B T.Y. 38JIbJDKEHUS 10 HEU3MOJI3BAHU OTIYCKHU 50 41
3aabiKeHne KbM COLIMATHO OCUTYpsIBaHE 153 118
B T.4. 33IbJDKEHUSI TI0 HEU3IOA3BaHU OTITYCKH 10 8
O0mo 651 639
1.20. be3pb3Me3AHM CpeACTBA, MPEAOCTABEHH OT ABPKABATA — TEKYIIH
Bun 31.12.2021 1. 31.12.2020 1.
Be3Bb3Me3aHU CpeCTBa, CBhP3aHU C AKTUBU 5 5
O0mro 5 5
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2. KOHCOJIMJAUPAH OTUYET 3A BCEOBXBATHUSA 10XO/

2.1. Ilpuxoau u meyaaou

2.1.1. HeTHU mpUX0aH OT NPOAAKOU

Bua npuxon 2021 r. 2020 r.
[ponax6u Ha NpOAYKIHs 30430 28 461
[Mponax6u Ha yciyru 495 80
O0mo 30 925 28 541
2.1.2. IIpuxoau oT 6e3Bb3MeE3THM CPEICTBA, MPEAOCTABEHHU OT AbP:KaBaTa
Bua npuxon 2021 r. 2020 r.
Be3Bb3Me3aHU CpeCTBa, CBhP3aHU C AKTUBU 5 5
Bbe3Bb3Me3aHu cpencTBa, CBBP3aHU C pa3xoau 1 606 899
O6mo 1611 904
2.1.3. Ipyru noxoam u nevyajuaou
Bua npuxon 2021 r. 2020 r.
IMeuyanba (3ary0a) oT npoga:xkéa Ha CTOKHU (MaTepuaIn) 174 -
[Mpuxoau ot npoxax0a Ha CTOKU (MaTepHAIIN) 207 -
CebecToMHOCT Ha MPOAAICHH CTOKU (MaTEepHaIH) (33) -
Jpyru noxonm v nme4ayiou B T.4. 840 283
[Mponax6a Ha MPONU3BOJICTBEHN OTIABIH 267 136
[Tony4yeHn 3acTpaxoBaTETHN 00E3IICTCHUS 25 42
Ortrnucanu 3aabIKEHUS 4 6
Bw3craHoBena obdesnenka Ha UIMC 14 97
Hpyru 530 2
O6mo 1014 283
2.1.4. ®uUHAHCOBU MPUXOAH
Bua npuxon 2021 r. 2020 r.
IIpuxoau OT JUXBH B T.Y. 17 20
10 THPTOBCKH 3a€MHU 17 20
Bb3cTaHOBEHM 0YaKBAHHM KPEeIUTHH 3ary0H U 407 )
3aryom ot 00e31eHKa HA ThProBCKH B3eMaHMs
O0mro 424 20
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2.2. Pa3xoam

2.2.1. Pa3xoau 3a matepuaiu

Bun pa3sxon 2021 r. 2020 r.

OCHOBHH U CIIOMaraTeHid MaTepualy 3a IPOU3BOACTBO 16 974 14 726
l'opuBHU U cMa30YHHM MaTepuaIn 143 127
PaboTHO 00671€KI0 15 6
KoncymartuBu nipeBo3HHU cpefcTBa 55 33
Oduc MaTepuan U KOHCYMAaTUBU 103 123
TexHuuecka NOAIPHKKA 52 34
AKTHUBH IO IIpara Ha ChIIECTBEHOCT 35 40

O0mo 17 377 15 089
2.2.2. Pa3xoau 3a BLHIIHH YCJIYTH

Bun pa3sxon 2021 r. 2020 r.

VYeayru oT moAu3IIbJIHUTENN 1822 1254
TpaHcHOpTHH yCIyru 494 465
Haemu (MUMC, pexit. miomm) 1141 1132
PemonTun 295 357
MapkeTuHroBu yciyru (BKI. pekiiama) 13 6
CrobuurenHu ycnyru (TenedoH, HHTEPHET U JIp.) 90 92
KoHcynTaHCKH U I0pUIMUYECKH YCIYTH 37 4
3acTpaxoBKH 229 171
Taxkcu (HOTapuanHu, ChAOHH, ABPKABHU U JIP.) 64 17
Oxpana 1 1
Komucronnu 36 32
Tpynosa menuurHa 4 9
Enextpo- u Toroeneprus 705 422
Bona 42 52
C4YeTOoBOJIHU U OJUTOPCKHU YCIYTU 131 119
Jpyru pazxoau 3a BEHIIHYU YCIYTH 98 74

O6mo 5202 4207

Jluzuneosu niawarHus, KOumao He ce npusHaeam Kamo nacue

I'pynmara e u30pana na He NpU3HABA 3aJbDKEHHE IO JM3MHTOBH JIOTOBOPH, aKO T€ Ca KPaTKOCPOUHH
(IM3MHTH C HEOTMEHHMM CpOK IO-MajKko OT 12 Mecema) WM ca 3a HaeM Ha aKTUBU C HUCKA CTOHHOCT.
[Inamanus, HampaBeHU MO TE3W JIM3MHTOBH JIOTOBOPH, CE MPH3HABAT KAaTO TEKYII pa3xoi MO JMHEHHUS

MCTOM.

Pazxomute 3a 2021 1., CBBp3aHH C IJIAIIaHUSI, KOUTO HE Ca BKIIOYCHH B OIlCHKAaTa HA 3aBJDKCHUATA IO
JIU3WHTOBHU JOTOBOPH, Ca MO KPATKOCPOUHH JIM3UHTOBU AoroBopH — 1 141 xu. nB. (2020 r. — 1132xu. 1B.)
KoM 31 nmexemBpu 2021 r. I'pynaTta e moena aHTaXMMEHT 3a IJIAIIaHUS 1O KPAaTKOCPOYHH JIM3WHTOBU

norosopu mpe3 2022 r. B pa3mep Ha 1 138 xwuut. 5B.

2.2.3. Pa3xoau 3a aMmopTH3anuA U 00e31eHKa HA He(PMHACOBU AKTHUBH

Bun pa3sxon 2021 r. 2020 r.
AMopTH3anysa Ha UMOTH, MAIITMHU ¥ ChOPBKEHUSA 2 088 2 055
AMopTH3anysa Ha HeMaTepUaIHU aKTUBU 13 19
O0e31eHKa Ha IMOTH, MAIITUHA U ChOPBKCHUS 766 -
O0wmo 2 867 2074
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2.2.4. Pa3xoau 3a 3a171aTH U OCHTYPOBKH

Pa3xonm 3a: 2021 r. 2020 r.
Pa3xoau 3a 3amnatun 6 345 5 886
Pa3xoau 3a ocurypoBku 802 743
6 M. 4. pazxoou Ha K408 PbKOBOOEH NEPCOHA 910 297
6 M. 4. pazxoou no HeU3NOA36AHU OMNYCKU 11 9
O0mo 7147 6 629
2.2.5. Ipyru pa3xoau
Bun pa3sxon 2021 r. 2020 r.
Pa3xonu 3a KoMaHIUPOBKU 13 9
Pa3xonu npencraBuTenHU 1 3
Pa3xoau 3a npeanasHa xpaHa 13 14
Pazxonu 3a r7100u M HEYCTOWKH 1 4
Pa3xonu 3a TUXBU MO IbPKABHU B3eMaHUs 35 63
Paszxoau 3a napenus - 20
Pa3xonu 3a MeCTHU TaHBLIU U TaKCU 22 22
Hpyru pazxoau 3 2
O6mo 88 137
2.2.6. ITeyanba / (3ary06a) oT mpoaax0a Ha HETEKYIIH AKTHBU
Bun pa3sxon 2021 r. 2020 r.
Pe3yarar ot ocBo0oOkKIaBaHe 0T UMOTH, MAIIIMHH, ChOPbKEHUS 12 230
BanancoBa cTOHHOCT Ha OTIIMCAHU aKTHBU - 97
[Tpuxoau oT 0cBOOOXKIaBaHE OT AKTUBU 12 327
O0wmo 12 230
2.2.7. ®UHAHCOBHU Pa3xoau
Bun pa3sxon 2021 r. 2020 r.
Pa3xoau 3a 1uXBM B T.4. 475 675
T0 3a€MH OT (PUHAHCOBH MPENTIPUSITUS 412 626
T10 JIU3UHI'OBU JOTOBOPH 38 29
IpYyTu 25 20
OTpuuaTeTHH KypCOBH Pa3iHKU 7 10
OuyaxkBaHU KpeANTHM 3ary0n U 3ary0oM oT o0e3leHKAa HA ThProBCKHU 39 344
B3eMaHMsI
JApyru ¢punancosu pazxonun 149 94
O6mo 670 1123

2.2.8. Pa3xoa 3a JaHBIH

CahIJlacHO JCHCTBAIIIOTO 3aKOHOIATEIICTBO MTeUaIOUTe ce 00J1araT ¢ KOpIopaTUBeH JaHbK B pazmep 10%.

Bun pa3sxon 2021 r. 2020 r.
Texkymn pa3xon 3a JaHbK meyanba 102 72
OTcpoueH JaHbK BBB BPb3Ka C BB3HUKBAHE M 00OpaTHO MPOSIBIICHUE Ha 15 59
BPEMEHHH Pa3INKU
O0mro 117 131
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3. JPYI'M OIOBECTABAHUSA

3.1. CBbp3aHu JUIIA U CIeJKH CbC CBBP3aHU JIMIA

prl’laTa onmoBecTaABa CJICAHUTE CBBbP3aHM JiMLAa:

BHJI CBBP3AHOCT Hme na ¢pusznyecko Jmne / HAMMEHOBaHHE HA ErH / BYJICTAT
IOPHINYECKO JInIe

Moymrsl Aptec OO/ 121446455

I'.B.C. Kommorepuar EOO/] 831334212

JpyxectBa, B YyIpaBIEHHETO Ha KOHUTO Espona 2001 EOOA 831437002

y4yacTBat J'II:II_la ynpaBigBany ['pynata uiu I.B.C Apr OO/ 831334162

CO6CTBCHI/IHI/ITé B — I'.B.C. Xonaunar OO]] 831334187

I".B.C. Tpeiinunr enn daitapac EOOJ] 831334174

Peno BI' OO/] 200811880

Pazpymmren 2016 OO/ 204030836

MoymrsH Aptc OO/ 121446455

JpyxecTBa, B KanuTajga Ha KOUTO y4acTBaT I.B.C Xonmunr OON 831334187

yrpasinsiBaiy ['pynara uiu coOCTBEHUIUTE L.B.C Apr OO/ 831334162

Ha KanuTaia Ha ['pymarta. Pero 5 OO 200921490

Peno BI' OO/ 200811880

Pazpymmren 2016 OO/ 204030836

Benera CredanoBa ['enueBa -

CoOcTBennny Ha kanuTana Ha ['pynara. Credan Bacwies I'enues -

Kannn Bacunes I'enuen -

JlpyxecrtBa, B kouro I'pynara nma coGcTBeHOCT Copms Baiike Al 206389172
Ha KaluTal ¢ ydactue Haz 5%.

3.1.1. Cebp3anu Jmua u3BbsH I'pynara

Knunent Bun cpesika 2021 r. 2020 r.
Moyursa Apte OO/] neyaTHa MPOAYKIMS, yCayry, HaeM, JIMA 695 441
O0mo 695 441
Hoxynku
JocTraBuuk Bun cnenka 2021 r. 2020 r.
Moyursa Apte OO/] PEKJIaMHHU ¥ TEXHUYECKHU YCITyTU 151 108
O0mo 151 108
S Bsevams ]
Kaunenr 31.12.2021 r. 31.12.2020 r.
Moyursa Apte OO/] 1433 1723
MoymrsH Aptc OO/] - obe3neHKa 3a KpeuTHU 3aryou (105) (358)
O0mo 1328 1365
3agb/KeHus
JocTtaBuuk 31.12.2021 r. 31.12.2020 r.
yieHoBe CJ[ 25 25
Jropgmun Tep3uiicku - 17
0010 25 42
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KpemuTomoayuaren JloroBopen pasmep Ha J. % MMapex
KpeauTa
Coodust Kaptunr Punr AJ] 200 5.00% 2022
Peno b OO/] 145 2.00% 15.3.2022
Peno BI' OO/] 125 2.00% 18.3.2022
Pazpymuren 2016 OO/] 150 2.00% 20.3.2022
Canna no IIpenocraBenn 3aemMu (TJIaBHUIIA U JINXBA)
Kparkocpouna yact no JbArocpoyHa 4acrt mo
Kpeautonosayuyarten aMOpTH3HpyeMa CTOIHOCT aMOpTH3HpyeMa CTOIHOCT
I'maBanIa JInxBu I'maBanna JInxBu
Codust Kaprunr Punar AJ] - 43 - -
Peno 5 OO 44 3 - -
Peno BI' OO/] 30 3 - -
Pazpymuren 2016 OO/] 20 1 - -
O0wmo 94 50 - -

4. YIIPABJIEHUE HA KAIIUTAJIA

LlenuTe Ha PHKOBOJCTBOTO, KOraTO YIIpaBjsgBa KalMTala ca, KaKTO Ja 3ama3u crocoOHocTTa Ha ['pymara na
MPOABIDKK KaTO JCHCTBAILO MPEANPUATHE, TaKa M Ja MOXE Ja € B ChCTOSHHUE Ja IPEN0CTaBs aJeKBaTHA
BB3BPBIIACMOCT Ha AaKIMOHEPUTE M M3TrOIM 3a OCTAHAIWUTE BJIOKHTEIM. PBHKOBOICTBOTO ce CTpeMU 1a
ITOCTUTHE TE3M LICM Ype3 MOAXOIAII0 [IEHO0Opa3yBaHe Ha MPOIYKTUTE M YCIYTUTE ChbU3MEPHO ¢ HUBOTO Ha
PHCK M 4pe3 MOIIbPKaHe Ha ONTUMAJTHA CTPYKTYpa Ha KalMTala C el peAyLiMpaHe Ha Heropara IeHa.

['pynaTa He moanexu Ha BHHIHO HAJOKEHH M3UCKBAHMA 3a KanuTtana. [ pymnaTa ympasisiBa CTpyKTypara Ha
KaluTajla ¥ M3BBpIIBa KOPEKIMH B HEs B CBETJMHATA HAa MPOMEHHTE Ha WKOHOMHYECKHTE YCJIOBHS WU
XapaKTepUCTUKUTE Ha PUCKa Ha OCHOBHUTE aKTHMBH. 3a Jla ce MOJAbpXKa WM KOPUTHpa CTpPyKTypara Ha
KaruTana, ['pynaTa Mo)ke 1a KOpUrupa cymara Ha JUBHJICHTUTE, N3IUIATEHH Ha aKIOHEPHUTE, 1a BbPHE YacT
OT KamTaja Ha aKIMOHEpUTe, Ja M3/1aBa HOBH aKIMH WK Ja IPoJiaBa aKTUBH, 32 /1a HAMaJIU IbJITa.

I'pynara HabGiromaBa CTpyKTypaTa Ha KalnuTajla Ha OCHOBaTa Ha CHOTHOLICHHE Ha 3 UTHKHSUIOCT, KOETO ce
W3YHCIISBA KaTO HETEH JBJr/00mo KanmuTalr. HeTHust Ibar ce ompezens KaTo oT o0mara cyMa Ha MacUBHUTE
(KaKTo e MmoKa3aHa B KOHCOJNMIMPAHHS OTUYET 32 (PUHAHCOBO CHCTOSIHUE KAaTO HETEKYIIa U TEKYIIa) Ce U3BAJIST
MapuTe W MapuyHUTE eKBUBaJIiecHTH. KanuTaa ce onpenelns KaTo KbM COOCTBEHHUS KamuTal (KakTo € IOoKa3aH
B KOHCOJIMMPAHUS OTUET 32 (PMHAHCOBO ChCTOSIHUE) C€ JJ0OABH HETHUS JIBJIT.

CBHOTHOIIIEHHETO Ha 3aJIBXXHSIOCT KbM Kpasd Ha OTUCTHUA IICPHUO/J € KaKTO CIICABa:

Bux 31.12.2021 r. 31.12.2020 r.
Jbar 20 135 21259
[NapuyHM cpeacTBa U MAPUYHKU CKBUBAJICHTU (697) (529)
Heren abar 19 438 20 730
OO61110 COOCTBEH KamuTall 17 372 17 298
00110 KanuTAI 36 810 38 028
ChoTHOIIIEHHE HA 3a)ThKHSJIOCT 0.53 0.55
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5. KIIIOYOBU HNPUBJMU3UTEJHHMN OLHEHKHW U HPELHEHKN HA PBKOBOJICTBOTO C
BUCOKA HECUT'YPHOCT

B HacTosIms KOHCONMUIUPAaH (UHAHCOB OTUET MPH ONPENCISIHE Ha CTOMHOCTTA Ha HAKOM OT aKTUBHUTE,
MMaCUBUTE, MPUXOIUTE U PA3XOAUTE PHKOBOICTBOTO € HAMPABHIIO HSIKOW CUYCTOBOIHH TMPEATIOI0KEHUS U
MPUOIU3UTEIHN CUETOBOIHM IPEICHKH. BCHYKHM Te ca HallpaBeHW Ha OCHOBATa Ha Haii-700paTa IpereHKa
1 MHQOPMAIIK, ¢ KOSITO € pa3Iojaraio PhbKOBOACTBOTO KbM Kpas Ha OTYCTHHUS HepHoJ. [IeHCTBUTEIHUTE
pe3ynraTi OMxa MOTJIH J]a ce Pa3indaBaT OT MPEACTABCHUTE B HACTOSIIHS KOHCOMUANPAaH (PUHAHCOB OTYET.

Oo6e3uenka HAa HepUHAHCOBU AKTHBU

3a 3aryba oT 00O€3leHKa ce IpH3HAaBa CyMara, ¢ KOSATO OajaHCcoBaTa CTOMHOCT Ha JaJCH aKTUB HIIM
eIMHHIIA, TeHEPUpAIlla TAPUYHN [TOTOIH, IIPEBHUINABa Bh3CTAHOBUMATA UM CTOMHOCT, KOSTO € T0-BHCOKaTa
OT CIIpaBeTHBATA CTOMHOCT, HaMajleHa C Pa3XOouTe IO MPoaaxkda Ha JajieH aKTHB, H HErOBaTa CTOMHOCT B
yrmorpeba. 3a ga ompeend CTOMHOCTTA B yHoTpeda, PBHKOBOACTBOTO Ha JIPy»KECTBOTO HM3UYHCIIABA
OYaKBaHWTE OBJIEIIM MApUYHM IMOTOIM 3a BCAKA EIWHHIA, TeHEpHpalla MAPUYHH IOTOIH, M ONpPEIeIs
MOIXOISAIINS TUCKOHTOB (DaKTOpP C IeNT KaNKyJIupaHe Ha HACTOSIMIaTa CTOMHOCT Ha TE3HM MapU4HHU MMOTOITH.
IIpr w3umcasiBaHEe Ha OYAKBAHWTE OBACHIM IAPWYHM IIOTOIHM PHKOBOJACTBOTO IPaBH IPEIIONOKEHHUSI
OTHOCHO ObjaeiMre OpyTHHM medanOu. Te3u MNpenroioKEHUs ca CBbp3aHH ¢ OBbACHIM CHOUTHS U
obcrosTencTa. JIeCTBUTEHNUTE PE3yATaTH MOTAT JIa CE Pa3IndyaBaT U Jia HaJ0KaT 3HAYNTETHH KOPEKIHH
B aKTHBHTE Ha J[PY’KECTBOTO Tpe3 CieaBaIiara OT4eTHa TOIMHA.

B moBedero ciaydam TpH ONPEAETSHETO Ha TNPHIOKHMHUS TUCKOHTOB (DakTop ce MpaBH OIEHKAa Ha
MOIXOIAIINTE KOPEKIIMH BBB BPb3Ka C Ma3apHHs PHCK W PUCKOBHTE (PaKTOPH, KOUTO Ca CIEIH(PUYHHU 3a
OT/IEIHUTE aKTUBH.

IloJie3eH :KUBOT Ha AMOPTU3NPYEMHU AKTHBHU

P’LKOBOZICTBOTO Impepasriiexaa MmoJC3Husd XKUBOT HA aMOPTU3HUPYEMUTE aKTHBU B Kpasd Ha BCCKH OTUYCTCH
Iepuoa. P’I)KOBO)Z[CTBOTO OonpeaAciid MOJIC3HUA )KUBOT HAa aKTUBUTE, KOUTO npeacraBjiiBa O4aKBAHUAT CPOK
Ha TI0JI3BaHE Ha akTUBUTE OT Jpy»kecTBoTO. JIECTBUTEIHUAT MOJIE3EH )KMBOT MOXKE Ja C€ pas3jinuyaBa OT
HarpaBeHaTa OICHKa TOpaji TEXHHYECKO ¥ MOPATHO M3Xa0sBaHe, MPEJUMHO Ha cOPTyepHH MPOIYKTH H
KOMITIOTBPHO 000pyABaHE.

O0e3neHKa HA MAaTEPUAJIHH 3aN1aCH

KbsMm Kpasd Ha BCEKU OTUYCTCH NEPHU O PHKOBOACTBOTO IIPpaBU MPEIJICA Ha HAJMYHHUTE MAaTCPpUAJIHU 3allacu —
mMarepualiv, IpoAyKIuA, CTOKH, 3a Jla YCTAHOBH JaJIM UMa TaKMBa, HaA KOMTO HETHATa pcajiuzyemMa CTOMHOCT
€ TI0-HKCKa OT 0ajaHcoBaTa UM CTOMHOCT.

I/I3MepBaHe HAa 0OYaKBAHUTE KPCAUTHH 3ary6u

KpenutHuTe 3arydu mpeacraBisiBaT pa3inkaTa MeX1y BCHYKH JIOTOBOPHH MapHUYHHU MOTOIH, JBIDKHMHU Ha
Jpy’XecTBOTO ¥ BCUYKU MAapHUYHU OTOLH, KOUTO J[py>KECTBOTO O4akBa Aa nonydu. OdakBaHUTE KPEIUTHU
3aryOHM ca BEpOSTHOCTHO MpETerjicHa OlleHKa Ha KpeAWTHHUTE 3aryOu, KOMTO M3HMCKBAT IpEleHKaTa Ha
HpyxectBoro. O4akBaHHTE KPEAWTHH 3aryOM ca JAMCKOHTUPaHHW C IbPBOHAYAIHHS €()EKTHBEH JMXBEH
MPOIEHT (WM C KOPUTHPAHUs CHOPSIMO KpeauTa e(EeKTHBEH JMXBEH IPOLICHT 3a 3aKyleHU WU
MI'bPBOHAYAIIHO Ch3/aJIeHH (PUHAHCOBU aKTHBHU C KpETUTHA 00E3IICHKA).
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6. IOXOJ! HA AKIIAS

OcHOBHHTE JOXOJM Ha aKIMs Ce M3YMCIIABAT KaToO Ce pas3[eiy HeTHaTa nedanba 3a mepuoja, mojexana
Ha pasmnpesielicHue MEXy COOCTBEHHIIMTE Ha OOMKHOBEHM akiuu Ha [IpyxecTBOoTO-Maiika, Ha CpemHO-
npeTeryieHus Opoil Ha IbpKaHUTEe OOMKHOBEHU aKIUH 3a TIEPHOJIA.

2021 1. 2020 1.
[evanba 3a pasnpeaencHue MEXKIY aKIMOHEPHUTE B JICBa 518 000 588 000
CpenHo-TipeTerjieH Opoii Ha OOMKHOBEHU aKITUH 15 000 000 15 000 000
Jloxonu Ha akuus (B JieBa) 0.035 0.039

JloxonmuTe Ha akKuuWs C HaMajeHa CTOWHOCT € paBEeH Ha OCHOBHUTE JOXOAM Ha akKIus, Th Karo
Jpy’KecTBOTO-MaliKa HsIMa IOTCHIIMAIHN OOMKHOBEHU aKIIMU C HaMaJIeHa CTOMHOCT.

7. YCJIOBHU AKTUBH, YCJIOBHHU ITACUBU U AKTUBH, 3AJIOKEHU KATO OBE3IIEYE-

HUE
Y C/10BHE aKTHUBH
Cyma Ha
JoroBop/KoHTpareHT Yupenena rapanuus, ooe3nevyeHue 0T KOHTPATeHT 00e31e4eHoTo
3a/IbJKEHHE
oM Memus OOJl e mpemocraBuno Ha Jlempakc A
Jlom Memus OOJT A A A per Henp A 128
o0e3nedyeHust (aKTUBH) MO IOTOBOP 3a 3aeM
Cotusa Kaprunr Punr AJl e npenocraBuino Ha Jlempakc A,
Codust Kaprunr Punar AJ] b P A el Henp A 43
o0e3nedyeHust (aKTUBH) MO IOTOBOP 3a 3aeM
Yci10BHY aCUBH
Cyma Ha
JloroBop/KOHTpareHT YupeneHa rapaHmus, ode3nevyeHne B 10132 HA KOHTPAreHT | 00e3MeYeHoTo
3aIbJZKEHHE

Buntdopa AJl u Hempakc AJl ca yupemwnu 3amor Ha VMC,
Ob6enunena brirapcka banka Al | 3aj0r Ha B3eMaHHs ¥ UIIOTEKH HA UMOTH T10 MOJYYESH 3aeM OT 5697
Bunoopa Al or O6enunena brirapcka banka AJl

Bbuntdopa AJl u Hempakc AJl ca yupemwnu 3aimor Ha MMC,
Oo6ennnena benrapcka banka AJl | 3ayor Ha B3eMaHHs M MIIOTEKH Ha MMOTH 110 ITOJy4YEH 3a€M OT 4928
Henpakc AJl or O6enunena boirapcka banka AJl

Henpakc AJl e mnpemocraBwio obesneuenuss (MMC w
IOpoGank benrapust AJ] HAcTOSIM M OBJeNM B3eMaHHs) IO TMOJYYEH 3aeM OT -
IOpob6ank bearapus AJl

JllpyxxecTBata OT rpymara ca MPEIOCTaBHIM 00e3MeueHHs

(MMC) no moropopu 3a (PUHAHCOB JTU3UHT 1415

JInsuHroBU ApykecTsa

HpyxectBata oT ['pynara He ca OTBETHUIM IO THPrOBCKH M aJIMUHUCTPATUBHU CHACOHU JI€Na ChC 3HAYUM
MarepuaneH uHTepec. 1lo MHeHMe Ha PBKOBOICTBOTO He ce ouyakBa ['pymara na nperbply HIKaKBU
3HAYUTEIIHU 3aryOu TpW HEeONArOnpHUsTeH M3XOJ Ha JPYTH ChACOHU Jejia WM IPaBHU HCKOBE HACOUCHH
KBM JIPY>KECTBATa, KOUTO BJIU3AT B HEMHHUSI ChCTaB.

IIpe3 2021 r. npyxectBa or I'pynmara ca Ouim 0OEKT Ha MPOBEPKHM OT oOpraHuTe Ha JlaHbuyHaTa
AIMUHUCTpalus. OpFaHI/ITe Ha ﬂaH’b‘IHaTa AIMUHUCTpalWsa MOoraT aa U3BbPIIAT IO BCAKO BPEME PEBU3UMA
Ha JIpyKecTBaTa OT ['pymara B paMKdATe Ha 5 TOAMHU ciel Kpas Ha (uHaHCOBaTa rojwHa, U MOTaT Ja
HAJIOXKAT JIOMBIHUTEIHU JTAaHBYHH 33]IbJDKEHHS U T100u. PpKoBOACTBOTO Ha ['pynaTa HsiMa WHpOpMaIUs
32 KaKBUTO U Jia € 00CTOSITEICTBA, KOUTO MOraT Jia JOBEAAT A0 MOTEHIMAIHU ¢(EKTUBHM JIONBIHUTEITHU
OaHBYHU 3aABJDKCHUA B 3HAUYUTCIICH PasMeEp.

8. CbbUTUSA CJIEJ KPASI HA OTYETHUSA ITEPUO/{

Jlo natara Ha ogoOpeHne Ha pUHAHCOBHSI OTYET Ha J[py>KeCTBOTO HE ca HACTBHITHIIA KOPUTHUPAIIN CHOUTHS,
3HA4YMMH 110 OTHOIIICHHE Ha MIpe/icTaBeHaTa HH(OPMAIUs B HETO.
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9. DPUHAHCOBHU UHCTPYMEHTH 110 KATEI'OPUHU

OruerHaTa CTOMHOCT Ha q)HHaHCOBI/ITe AKTHUBHU U IMMaCHMBU HA MPECANPUATUCTO € KaKTO CJIICABA:

DuHAHCOBU AKTUBH U NACUBH 31.12.2021 r. 30.12.2020 r.
HeTtexyum ¢punaHcoBH aKTHBY M0 aMOPTH3NPYyeMa CTOIHOCT - 94
Herexymu 3aeMu oT cBbp3aHH JIMLA - 94
HeTtexynm ¢puHaHCOBM NacCHBH 10 AaMOPTU3HPYeMa CTOIHOCT 9923 10 738
Herekymiu 3aeMu KbM HECBBP3aHU JIUIA 8 968 10 223
Herexymu 3a1pJoKeHUS 110 TU3UHT KbM HECBBP3aHU JINIA 955 515
Texkymu ¢pUHAHCOBM AKTHUBM 10 aMOPTU3HPYyeMa CTOIHHOCT 6 226 6 936
Tekymu 3aeMu OT CBbP3aHH JIMIIA 144 241
Texymm 3aeMu OT HECBBP3aHU JIMLA 148 741
Texymm THproBCKU B3€MaHUs OT CBBP3aHU JINIA 1328 1365
TexymM THproBCKU B3eMaHHsI OT HECBBP3aHH JIUIA 3909 4 060
[Tapuynu cpeacTBa U MapUYHU €KBUBAJICHTH 697 529
Texkymu ¢puUHAHCOBH NACUBH N0 AMOPTH3HPYeMAa CTOHHOCT 8 340 8 437
Texymu 3aeMu KbM HECBBP3aHH JIUIA 1 668 2773
Texymum 3a1bJKeHNS 1O JIU3UHT KbM HECBBP3aHHU JIMLA 460 182
Texymu ThproBCKHU 3aAbDKEHHUS KbM CBBP3aHU JHLA 25 42
Texymm THproBCKU 3abDKEHUS] KbM HECBBP3aHU JIMLA 6 187 5440
OO0110 (pHAHCOBM AKTHBM 10 aMOPTHU3HPYeMa CTOIHHOCT 6226 7030
OO0m10 (hpHAHCOBH NACUBH 110 AMOPTH3HPYeMAa CTOHHOCT 18 263 19175

CHpaBe)ZUII/IBaTa CTOI71HOCT Ha (I)I/IHaHCOBI/ITe AKTUBHU U IIaCUBU HEC CC pa3nnana CBIICCTBCHO OT TAXHATa
OTYETHA CTOMHOCT.

10. YIIPABJIEHUE HA ®PUHAHCOBUS PUCK
10.1. KpeauteHn puck

KpenuTHuss puck ce ympapisiBa IEHTPAIM3UPaHO OT PBKOBOACTBOTO Ha ['pymara. KpemutHusi puck
BB3HHUKBA 110 OTHOIICHHE HA MAPHUYHHUTE CPEICTBA U CKBUBAJICHTH, JCMO3UTUTE B OAHKH U (PHHAHCOBU
MHCTUTYLIUH, KAKTO U MO KPEIUTHUTE CKCIO3UIIMKA KbM KIMEHTH, BKIFOYBAWKMA TEKYIId U HETEKYIH
THProBCKM B3eMaHus. [lo oTHolleHHe Ha OaHKUTe W (UHAHCOBUTE WHCTUTYIMH, | pymaTa H3MON3Ba
ycIayrure caMo Ha Obirapcku OaHkM ¢ JoOpa penyTamnus. [lo oTHOIIEeHWE Ha KIMEHTUTE U JIPYTHTE
NeOUTOpPH, 32 KOUTO MO MPHHIMIT HE CE U3MOI3BAT HE3aBUCUMH BBHIIHH OICHKU HA KPETUTHUS PEHTHHT,
PBKOBOJICTBOTO Ha ['pymaTa OlleHsBa KPSIUTHOTO Ka4eCTBO HAa KOHTPAreHTa B3eMaiKu MPEABUI HErOBOTO
(hMHAHCOBO CHCTOSIHUE, MUHAJI OITUT U IPYTH (aKTOpH.
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CrpykrypaTta Ha (GMHAHCOBUTE aKTHBH Ha MPEANIPHUITHETO, KOUTO MOPAXKIAT KPETUTEH PUCK € CIIeHATA:

C C npenorosopen
IIpocpouenu HEHACTBINMJ | MaJekK, KOHTo He
31.12.2021 r. najgex € HACTBIIJI O6mo
o0e3neHeHH He He He 00e31eHeHH
o0e3eHEeHH | 00e3leHeH
Tekymu akTUBH 4022 50 1329 128 | 5529
Tekymu 3aeMu OT CBbpP3aHU JIMIIA - 50 94 - 144
Texymm 3aeMu - - 20 128 148
TexymM THproBCKU B3eMaHUs OT CBBP3aHU JINIA 1433 - - -] 1433
TexymM THproBCKM B3€MaHUs OT CBBbP3aHU JINIA- (105) i i | (0s)
o0eleHKa 3a KPeJUTHHU 3aryou
Texkymu ThproBCKH B3eMaHUS 3029 - 1215 -| 4244
Texymm ThproBcku B3eMaHus-o0eneHKa 3a (335) i i | 335
KpEeOUTHH 3aryou
0010 (puHAHCOBU AKTHBH 4022 50 1329 128 | 5529
C C npenorosopen
IIpocpouenu HEHACTBIMJ | MaJekK, KOHTo He
31.12.2020 r. nmajgex € HACTBINJI 0O6mo
00e3eHeHH me me He 00e31eHeHH
o0e3eHEeHH | 00e3leHeHn
Herexkymm akTuBn - - 94 - 94
Herekymu 3aemu oT cBBp3aHU IHIA - - 94 - 94
Texkymn aKkTHBH 3394 98 2625 290 | 6407
Texyimu 3aeMu OT CBbP3aHHU JIULA - 41 - 200 241
Texymm 3aemu 602 57 594 90| 1343
Texynm 3aemu - oOelIeHKa 3a KPeJUTHHU 3aryOH (602) - - -1 (602)
Texylm THProBCKH B3€MaHHUs OT CBbP3aHHM JIMLA 1784 - - - 1784
TeKxyly THProBCKH B3eMaHUs OT CBbP3aHH JINLA- (419) ) ) | @9
o0elieHKa 3a KPeIUTHH 3aryou
Texyimu THproBcku B3eMaHUs 2739 - 2 031 -1 4770
;Faerl;}éuljn TBPrOBCKU B3eMaHHUs-00CIICHKA 32 KPESIUTHU (710) ) ) -0
OO0 (PMHAHCOBH AKTUBHU 3394 98 2719 290 6501

MakcumanHaTta U3J10KEHOCT Ha KPEAUTEH PUCK KbM Kpas Ha OTYETHUS MEPUOJ € CIIPAaBEUIMBAaTa CTOMHOCT
Ha BCAKa OT TPYNHTE HAa (MHAHCOBM AKTHUBH IOCOYEHHU IO-rope. ['pymara IbpKd 00E3MEUeHUs] KaTo
rapaHius mo (UHAHCOBH aKTHUBH, TaKa KAKTO € OMIOBECTEHO B Oell. 7.

Konuenmpayus na kpeoumen puck

I'pymata uma pa3HooOpa3Ha KIMEHTCKAa 0a3a M HE € H3JIO0KEHO Ha PHUCK OT KOHIEHTPALUH CHPSMO

KINCHTHUTC CH.
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10.2. JIukBHIEH PUCK

VYIpaBlIeHUETO Ha JMKBUJHUSI PUCK BKIIHOYBA IOAIbPKAHE HA AOCTATHYHO NAPUYHU CPEACTBA, NAPUYHU EKBUBAJICHTH WM JIMKBUJHY WHBECTULIMU, KAKTO U
OCHUTYpSIBAHETO HA JIOCTHI A0 YMECTHH KPEAWTHU aHTAXMMEHTH, HapuMep OaHKOBW 3a€MH WJIM JPYTd U3TOYHHUIM Ha (UHAHCHUpaHe. PHKOBOICTBOTO ciiean
IIPOTHO3U 3a HAJIM4YHUS JIMKBUJEH pe3epB Ha ['pynara, KOWTO BKIIOYBA HEU3IOJI3BAHUTE CPEIACTBA 10 KPEAUTHU AHTA)KMMEHTH, KAKTO U OT IAPUYHUTE
cpencTBa U ekBuBaieHTH. [IporHo3uTe ce 6a3upaT Ha OYaKBAaHWTE MAPUYHU TOTOLH. TabauInuTe MO-10y MPeACTaBAT (UHAHCOBUTE aKTHBH U HEACPUBATUBHU
(MHAHCOBU TTACHBH Ha MPENNPUATHETO CIIOPEA JOTOBOPEHUTE najexu. [locoueHnuTe cyMu ca HeJUCKOHTHPAHUTE JOTOBOPEHU TApUYHH MTOTOLIH:

31.12.2021 r. ua pwinane | golm. | 23m. | 4-6m. | 7-12m. | 12r. | 3-5r. |maaSr. MaTg;‘; ey OBMO
HeTtexynm nacusu - - - - - 2203 5201 2519 - 9923
Herexymu 3aemu - - - - - 1824 4 625 2519 - 8 968
Herexymu 3a1b/KeHUS 10 TU3UHTOBH JJOTOBOPU - - - - - 379 576 - - 955
HeTen TukBuAEH 1MCOATAHC - ABJITOCPOYEH - - - - -1 (2203)| (5201)| (2519 -1 (9923)
KomyiaTuBeH JMKBUIEH JUCOAIAHC - IbJITOCPOYEH - - - - -1 (2203) (7404)| (9923) 9923)| (9923)
Tekylu aKTUBH 697 5415 114 - - - - - - 6226
Tekyiiu 3aeMu OT CBbP3aHU JIMIIA - 50 94 - - - - - - 144
Texymm 3aeMu - 128 20 - - - - - - 148
TexymM TProBCKU B3€MaHUsI OT CBBP3aHU JINIA - 1328 - - - - - - - 1328
Texymm ThproBCKU B3eMaHUs - 3909 - - - - - - - 3909
[Napuunu cpeacTBa U MapUuHU €KBUBAJICHTU 697 - - - - - - - - 697
Texkylu nacuBu - 6 389 341 511 1074 - - - 25 8 340
Texymm 3aeMu - 155 273 408 832 - - - - 1 668
Texymm 3a1bJIXKEHUS 1O JIU3UHTOBH JOTOBOPU - 47 68 103 242 - - - - 460
Texymm ThproBCKU 3abKEHUS] KbM CBBP3aHH JIUIA - - - - - - - - 25 25
Texymm THProBCKY 3aAbIKEHUS - 6 187 - - - - - - - 6 187
O01mo (puHAHCOBU AKTHBH 697 5 415 114 - - - - - - 6226
O0mo puHAHCOBH MACUBH - 6 389 341 511 1074 2203 5201 2519 25 18 263
O0mo Heren JimkBuaeH qucéaaanc 697 974) (227) G11)| A074)| (2203)| (5201)| (2519 25)| (12 037)
Oo6mo KomyaTnBeH JUKBHAEH AucOaIanc 697 277) (504)| (1015)| (2089)| (4292)| (9493)| (12 012) (12 037) | (12 037)
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oe3

31.12.2020 r. Ha BHKIaHe | 1101 M. 2-3 M. 4-6m. | 7-12m. | 12T 3-5r. |HagST. MATYpETET O0mmo
HeTekyum akTuBU - - - - - 94 - - - 94
Herekymiu 3aeMu OT CBbp3aHHU JIMIIA - - - - - 94 - - - 94
HeTtexkyum nacusu - - - - - 2324 6 364 2 050 - 10 738
Herexymu 3aemu - - - - - 2109 6 064 2 050 - 10 223
Herexymu 3a1b/KeHUS 110 TU3UHTOBH JJOTOBOPU - - - - - 215 300 - - 515
HeTen TukBuAEH 1MCOATAHC - ABJITOCPOYEH - - - - -1 (2230)| (6364)| (2050) -| (10 644)
KomyiaTuBeH JMKBUIEH JUCOAIAHC - IbJITOCPOYEH - - - - -1 (2230)| (8594)| (10 644) (10 644) | (10 644)
Texkymu aKTHBH 529 6073 20 - 314 - - - - 6 936
Texymm 3aeMu OT CBBP3aHU JIMLA - 41 - - 200 - - - - 241
Texymm 3aeMu - 607 20 - 114 - - - - 741
TexymM TProBCKU B3€MaHUsI OT CBBP3aHU JINIA - 1365 - - - - - - - 1365
Texymu ThproBCKU B3eMaHUs - 4 060 - - - - - - - 4 060
[Mapuunu cpeacTBa U MapUYHU €KBUBAJICHTU 529 - - - - - - - - 529
Texkymu nacuBu - 6 091 333 506 1482 - - - 25 8 437
Tekymu 3aemMu - 619 302 459 1393 - - - - 2773
Texymm 3a1bJIXKEHUS 1O JIU3UHTOBH JOTOBOPU - 15 31 47 89 - - - - 182
Texym ThproBCKU 3abKEHUS] KbM CBBP3aHH JIUIA - 17 - - - - - - 25 42
Texymm THProBCKY 3aAbIKEHUS - 5440 - - - - - - - 5440
O01mo (puHAHCOBU AKTHBH 529 6073 20 - 314 94 - - - 7030
O0mo ¢punaHCOBM MACHBH - 6 091 333 506 1482 2 324 6 364 2 050 25 19 175
O0mo Heren JimkBuaeH qucéaaanc 529 (18) (313) (506)| (1168)| (2230)| (6364)| (2050) (25)| (12 145)
Oo6mo KomyaaTnBeH JUKBHAEH AUcOaTaHC 529 511 198 (308)| (1476)| (3706)| (10070)| (12 120) (12 145) | (12 145)
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10.3. ITa3zapen puck

[NazapHusT puck, Ha KoiTO ['pymata € u3IoXKeHa € JMXBEH M BalyTeH puck. CrenBamuTe TaOIUIN
MPEACTABAT YYBCTBUTECIHOCTTA Ha (PMHAHCOBUTE aKTHBH M NACHBM Ha ['pymnara KbM MPOMEHH B JIUXBEHUTE

TIPOLICHTH:
31.12.2021 1. Gesmxpenn | S MAPAML | cduKCHpAR | o6,
auxseH % JuxseH %
HeTtexynm nacusu - 9923 - 9923
Herexymu 3aemu - 8 968 - 8968
Herexymu 3a1bJoKeHUS 110 TU3UHTOBH JJOTOBOPHU - 955 - 955
HN3narane Ha IbJATOCPOYEH PUCK - (9 923) - (9 923)
Tekymu akTUBH 6 057 75 94 6 226
Texymm 3aeMu OT CBbP3aHU JIHLA 50 - 94 144
Texymm 3aeMu 73 75 - 148
TexymM THproBCKU B3eMaHUs OT CBBP3aHU JINIA 1328 - - 1328
Texymm ThproBCKU B3eMaHU 3909 - - 3909
[Tapuynu cpeacTBa U MapUYHU €KBUBAJICHTU 697 - - 697
Texkymu nacuBu 6219 2121 - 8 340
Texymm 3aeMu 7 1661 - 1 668
Texymum 3a1bJIXKEHUS 1O JIU3UHTOBH JOTOBOPU - 460 - 460
Texymm ThproBCKHU 3aIbDKEHHUS KbM CBBP3aHU JIHLA 25 - - 25
TexyIm THProBCKH 3aAbIKEHUS 6 187 - - 6 187
HN3narane Ha KPaATKOCPOYEH PUCK (162) (2 046) 94 2114
OO0 (pHAHCOBM AKTHBH 6 057 75 94 6226
O01mo puHAHCOBH MACUBH 6219 12 044 - 18 263
00110 u3aratve Ha JJUXBEH PUCK 162) (11 969) 94 (12 037)
31.12.2020 1. Gesmuxpenn | C'V@BAWL | cdukewpan | e,
JuxseH % JuxseH %

HeTtexynm akTuBu - - 94 94
Herexymu 3aeMu oT cCBbp3aHH JIMLA - - 94 94
HeTtexynm nacusu - 10 738 - 10 738
Herexymu 3aemu - 10 223 - 10 223
Herexymu 3a1bJDKeHUS 110 TU3UHTOBU JJOTOBOPHU - 515 - 515
HN3narane Ha IbJATOCPOYEH PUCK - (10 738) 94 (10 644)
Tekymu akTHBH 6072 664 200 6 936
Tekymu 3aeMu OT CBbpP3aHU JIUIIA 41 - 200 241
Texymm 3aeMu 77 664 - 741
TexymM THproBCKU B3€MaHUs OT CBBP3aHU JINIA 1365 - - 1365
Texymm THproBCKU B3eMaHU 4 060 - - 4 060
[Tapuynu cpeacTBa U MapUYHU €KBUBAJICHTU 529 - - 529
Texkymu nacuBu 5524 2913 - 8 437
Texymm 3aeMu 42 2731 - 2773
Texymum 3a1bJIXKEHUS 1O JIU3UHTOBH JOTOBOPU - 182 - 182
Texymm ThproBCKH 3aAbDKEHHUS KbM CBBP3aHU JIHIIA 42 - - 42
Texymm THProBCKH 3aAbIKEHUS 5440 - - 5440
HN3narane Ha KPaTKOCPOYEH PUCK 548 (2 249) 200 (1501)
OO0 (puHAHCOBM AKTHUBH 6072 664 294 7030
O01mo puHAHCOBH MACUBH 5524 13 651 - 19 175
00110 u3narate Ha JJUXBEH PUCK 548 (12 987) 294 (12 145)

46




BUJIBOP]T AJT

MMPUIJIOXEHWA KBM I'OAUIINHMA KOHCOJIMJNPAH ®UUHAHCOB OTYET

KBM 31 nexempu 2021

Bcenuku CyYMHU Ca NpEACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € ITOCOYCHO APYTro

BnusiHuero Ha MPOMEHM B JIMXBEHHUTE MPOICHTH OM OKa3aJio CIICAHOTO BIIMSHUE HA (PUHAHCOBHS PE3yJTaT

Ha ['pynara:
EdexT BbpXy neyanda/zaryéa HeTo OT AaHBUHU 31.12.2021 r.
[Tpu yBenmuenune Ha muxBenu Husa ¢ 0.5% (48)
IIpu Hamanenue Ha muxBenu HuBa ¢ 0.5% 48
EdexT BbpXy neyanda/zaryéa HeTo OT AaHBUU 31.12.2020 r.
[Tpu yBenmuenune Ha uxBenu Husa ¢ 0.5% (56)
[Ipu Hamanenue Ha nTuxBeHH HUBA ¢ 0.5% 56
CrtpykrypaTta Ha (MHAHCOBHTE aKTUBH M NMAaCHBH Ha ['pymnaTa 1o BUIOBE BAIyTH € KaKTO CJIC/Ba:
31.12.2021 r. B EUR B BGN O6mo

HeTtexynm nacusu 955 8 968 9923
Herexymu 3aemu - 8 968 8968
Herexymu 3a1bJoKeHUS 110 TU3UHTOBH JJOTOBOPHU 955 - 955
HN3narane Ha IbJATOCPOYEH PUCK (955) (8 968) (9 923)
Tekymu akTHBH 462 5764 6 226
Texymm 3aeMu OT CBbP3aHU JIHLA - 144 144
Texymm 3aeMu - 148 148
Texymm THproBCKU B3€MaHUs OT CBBP3aHU JINIA - 1328 1328
Texymm ThproBCKU B3eMaHU 459 3450 3909
[Tapuynu cpeacTBa ¥ MapUYHU €KBUBAJICHTH 3 694 697
Texkymu nacuBu 1044 7 296 8340
Texymm 3aeMu - 1 668 1 668
Texymum 3a1bJIXKEHUS 1O JIU3UHTOBH JOTOBOPU 460 - 460
Texymu ThproBCKH 3a0bDKEHHUS KbM CBBP3aHU JIHIA - 25 25
Texymm THproBCKH 3aAbIKEHUS 584 5603 6 187
HN3narane Ha KPaATKOCPOYEH PUCK (582) (1532) (2114)
00110 (pHAHCOBU AKTHBH 462 5764 6226
O01mo puHAHCOBH MACUBH 1999 16 264 18 263
0010 n3narase Ha BAJIyTeH PUCK (1 537) (10 500) (12 037)
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31.12.2020 r. B EUR B BGN O6mo
HeTtexynm akTuBu - 94 94
Herexymu 3aeMu oT cBbp3aHU JIMLA - 94 94
HeTtexynm nacusu 6 546 4192 10 738
Herexymu 3aemu 6031 4192 10 223
Herexymu 3a1bJDKeHUS 110 TU3UHTOBU JJOTOBOPHU 515 - 515
HN3narane Ha IbJATOCPOYEH PUCK (6 546) (4 098) (10 644)
Tekymu akTUBH 411 6 525 6 936
Tekymu 3aeMu OT CBbpP3aHU JIUIIA - 241 241
Texymm 3aeMu - 741 741
TexymM THproBCKU B3eMaHUs OT CBBP3aHU JINIA - 1365 1365
Texymm THproBCKU B3eMaHU 374 3686 4 060
[Tapuynu cpeacTBa U MapUYHU €KBUBAJICHTH 37 492 529
Texymu nacuBu 1 849 6 588 8 437
Texymm 3aeMu 1366 1407 2773
Texymum 3a1bJIXKEHUS 1O JIU3UHTOBH JOTOBOPU 182 - 182
Texymm ThproBCKH 3aAbDKEHHUS KbM CBBP3aHU JIHIA - 42 42
Texymm THproBCKH 3aAbIKEHUS 301 5139 5440
HN3narane Ha KPaTKOCPOYEH PUCK (1 438) (63) (1501)
OO0 (pHAHCOBM AKTHUBH 411 6619 7030
OO0 (pHAHCOBH NACUBH 8 395 10 780 19175
O01m10 n3narase Ha BAJIyTeH PUCK (7 984) 4 161) (12 145)

®duHAHCOBUTE aKTHBM M IIACHBM B JICBA M €BPO HE MOPAXKIAT BAJIYTEH PHUCK, ThH KaTO (yHKIIMOHAIHATA

BanyTa Ha ['pymarta e neBa, a KypchbT Ha €BpOTO € (PUKCUpaH KbM OBJITapCKUS JIEB.

I'pynata He e u3NOXKeHa Ha JPYr IIEHOBH PUCK M MO OTHOLIEHWE HAa (PMHAHCOBH aKTUBH OOBBP3aHU C

IIECHOBM HMBA Ha MaTCpUaAJIHU 3aI1aCH.
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