BUJIBOPI A/l

MEX/IMHEH MHAVBUY AJIEH ®PUHAHCOB OTUET

30 cenrremBpu 2021



BUJIBOP]T AJT

NMHINBUAYAJIEH OTUET 3A ®UHAHCOBOTO CBhCTOAHUE

KBbM 30 CEIITEMBPHU 2021
Bcuuku cymu ca npecTaBeHn B XWISIIU JIEBA, OCBEH aKO HE € TIOCOUEHO JIPYro

IIpunoxenne 30.9.2021 31.12.2020
AKTUBHU
Hertexyum akTuBu
VIMoTH, MallliHU ¥ CHOPBKEHUSA 1.1. 15 229 15 067
Hematepuanau akTuBu 1.2. 82 84
WuBecTuiny B IbIIEPHHU NPEITPUATHS 1.3. 3 3
Herexymu ¢pmMHAHCOBH aKTHBU 1.4. - 94
O0110 HeTeKY AKTUBHU 15314 15 248
Tekylu aKTUBH
MartepuanHu 3anacu 1.5. 870 972
Texymm TproBCKU U APYTH B3EMaHUA 1.6. 3109 3323
Texyum pUHaHCOBU aKTUBH 1.7. 340 296
[Tapuynu cpeacTBa U MapUYHU €KBUBAJICHTH 1.8. 194 140
00110 TeKylIM aKTUBH 4513 4731
OBIIO AKTUBHA 19 827 19979
COBCTBEH KAIIUTAJI U TACUBU
COBCTBEH KAIIUTAJI
OcHOBEH KanuTan 1.9.1. 15 000 15 000
[IpeonenbueH peseps 1.9.2. 1 546 1 546
PesepBu 1.9.2. 3668 3 668
DUHAHCOB pe3yaTaT (10 537) (10 770)
- Hampynanu neuanbu/3azyou (10 770) (3 406)
- [lewanba/zazyba 3a coounama 233 (7 364)
OBIIO COBCTBEH KAIIUTAJI 9677 9 444
MMACHUBU
Hetexyum nacusu
Herexymu 3aemu 1.10. 4906 5491
Herexymu 3a1bJDKeHUS 110 TU3UHTOBH JJOTOBOPHU 1.11. 761 405
[TacuBu 10 OTCpOUEHU NaHBLIU 1.12. 465 465
OO0110 HeTeKyIIU NACUBH 6 132 6 361
Texkymu nacuBu
Texymm 3aeMu 1.13. 1150 1391
Texymum 3a1bJIKEHUS 1O JIU3UHTOBH JOTOBOPHU 1.14. 258 150
Texymm TproBCKU U APYTH 3aAbIKEHUS 1.15. 2 389 2 349
JlaHbYHM 32 TBJKEHUS 1.16. 28 62
3aabiKeHNs, CBbP3aHU C IepcoHaia 1.17. 193 222
OO0m10 TeKYIIH NACUBHU 4018 4174
OBILIO IMACUBHA 10 150 10 535
OBIIO COBCTBEH KAIIUTAJI U TACUBHA 19 827 19979

HacrosiusaT nHauBrayaneH (UHaHCOB OTYET € ofo0peH 3a u3naBaHe u noanucad Ha | HOEMBPU 2021 ot umero
Ha BUJIBOP/I A/T:

Credan ['enuen Kamen Kamenos EOO/]
W3nenHuTENCH JUPEKTOP CecraBuren

HpI/IJ'IO)KeHI/IHTa Ca HEpa3JciiHa 4YaCT OT HACTOAIINA HHAUBUAYAJICH q)HHaHCOB OTYCT.



BUJIBOP]T AJT

NHIAMBUAYAJIEH OTYET 3A BCEOBXBATHUA JOXO/
3A IIEPUOJIA, ITPUKJTIOUBAILL HA 30 CEIITEMBPH 2021
Bceuuku cymu ca npecTaBeHd B XWIISAU JIEBA, OCBEH aKO HE € IOCOYEHO APYTo

IIpuaoxenne

Hernu npuxonu ot npoaaxoun 2.1.1.
[Mpuxoau ot 6e3BB3ME3THH CPE/ICTBA, TIPEOCTABEHH OT IbpKaBaTa 2.1.2.
Jpyru noxonu v rnedanoun 2.1.3.
Pa3xonu 3a MaTepuanu 2.2.1.
Pa3xonu 3a BRHIIIHU YCITyTH 2.2.2.
Pazxonu 3a amopTH3anus u 00e3leHKa Ha He(UHACOBU aKTUBU 2.2.3.
Pa3xonu 3a 3amnaT ¥ OCUTYPOBKHU 2.2.4.
Jpyru pazxoau 3a nefiHocTTa 2.2.5.
MEYAJBA OT ONIEPATUBHA JEMHOCT

[Neyan6a ot nponax6a Ha HETEKYIIH aKTUBU 2.2.6.
DUHAHCOBU NPUXOIU 2.1.4.
DUHAHCOBHU Pa3Xoau 2.2.7.

DuUHAHCOBU NMPUX0aH/(Pa3X0au), HETHO
MMEYAJIGA ITIPEJIA PA3XO/1 3A JAHBIIU

HETHA IIEYAJIBA 3A 'OJJUHATA

OB1ll BCEOBXBATEH J0XO/J 3A TOAUHATA

30.9.2021 30.9.2020
5262 4785
297 -
695 3

3 171) (2 201)
(1061) (897)
(668) (671)
(1018) (984)
(23) (26)
313 9

12 .

70 187
(162) (125)
92) 62
233 71
233 71
233 71

Hacrosiusat nHauBuayaneH (GUHaHCOB OTYET € ono0peH 3a u3naBaHe u noanucad Ha | HOEMBPU 2021 ot umero

Ha BUJIBOP/I A/T:
Credan ['enuen Kamen Kamenos EOO/]
W3nenHuTENCH JUPEKTOP CecraBuren

HpI/IJ'IO)KeHI/IHTa Ca HEpa3JciiHa 4aCT OT HACTOAIINA HHAUBUAYAJICH q)HHaHCOB OTYCT.



BUJIBOP]T AJT

WHIAMBUAYAJIEH OTYET 3A TTAPUYHUTE ITIOTOLIU
3A IIEPUOJIA, ITPUKJTIOUBAILL HA 30 CEIITEMBPH 2021
Bcuuku cymu ca npeacTaBeHd B XWIISAU JIEBA, OCBEH aKO HE € IOCOYEHO APYro

IIpuo-
JKeHHe

I[MapuyHH MOTONH OT ONEPATHBHA TEHHOCT

[TocThIUICHUS OT KOHTPAreHTH

[Tnamanus Ha KOHTPAreHTH

[Tnamanus Ha epcoHana u 3a COIMAIIHO OCHT'YPsIBaHe
[Tnatenu nanbim (6e3 KOPIIOPATUBHU JAHBIM BEPXY JOXOIUTE)
[T1aTeHu KOpIIOPaTUBHU JaHBIM BHPXY JOXOIUTE

KypcoBu paznuku

Jlpyru mapuyHu MOTOIM OT OIEPAaTHBHA ICHHOCT

Heren NapuY€cH MOTOK OT onepaTuBHa HeﬁHOCT

Hapmnm IOTOIM OT HHBECCTHIITMOHHA )IeleOCT
HOKyHKI/I Ha HETCKYIIHU aKTUBU

ITocThIieHus or r[po;[a>1<6a Ha HETCKYUIU aKTUBU
HOKyHKI/I Ha q)HHaHCOBI/I AKTUBU

IlocThenus ot mpeaoCTaBEHU 3a€MHU
HOJ'Iy‘IeHI/I JUBHUJCHTH

Heren NapuyvcH MOTOK U3MOJI3BaH 324 MHBECTUIIUOHHA HeﬁHOCT

IMapuyHu nMoTONHM OT (PMHAHCOBA ACTHOCT

[HocThrieHns o NOIy4eHU 3aeMU

[Tnamanus mo Nony4eHu 3aeMu

[I1aTeHu TUXBU M TaKCH 10 MOTYISHH 3aeMU

[Tnananus no GUHAHCOB JIN3UHT

Jlpyru napu4HyU IIOTOLM M3IIOJ3BaHH 32 (PMHAHCOBA AEHHOCT

HeTeH napuyeH noTok (M3MoJ3BaH 3a) / 0T (MHAHCOBA JeHHOCT
HeTHo n3MeHeHNe HA TAPUYHUTE CPEACTBA U MAPUYHHUTE €KBHBAJICHTH

IMapuyHu cpeacTBa M Napu4YHu ekBuBajeHTH Ha 1 SIHYAPU

IMapuyHu cpeacTBa 1 napuyHn ekpusajieHT Ha 30 CEIITEMBPU 1.8.

30.9.2021 30.9.2020
7374 5407
(5 035) (3 720)
(1038) (918)
261) (403)
- (15)
(2) 3)
297 -
1335 348
(84) (694)

15

(5)

125
- 54
51 (640)
19 7
(796) (339)
(169) (110)
(377) (97)
€) @)
(1332) (546)
54 (838)
140 898
194 60

Hacrosiusat nHnuBuayaneH GuHaHCOB OT4YeT € onoOpeH 3a u3aBane u noanucad va | HOEMBPU 2021 ot umero Ha

BUJIBOPJ] AJT:

Credan 'enues
W3 bIHATEIEH TUPEKTOP

HpI/IJ'IO)KeHI/IHTa Ca HEpa3JCiiHa 4aCT OT HACTOAIINA HHAUBUAYAJICH q)HHaHCOB OTYCT.

Kamen Kamenos EOO/]
CnbcraBuTen



BUJIBOP]T AJT

NMHINBUAYAJIEH OTUET 3A ITIPOMEHUTE B COBCTBEHU A KAIIMTAJI
3A TIEPUOJIA, TTPUKJIFOYBAIIL HA 30 CEIITEMBPU 2021

Benuku CYMHU Ca NpCACTaBCHU B XUJIAAU JIEBA, OCBCH aKO HE € ITOCOYCHO APYro

Ocrarbk KbM 31.12.2019 1.

IIpomenu B codcTBeHus1 KanuTai 3a 2020 r.

IMeyan6a 3a nepuoaa
O60m BceodxBaTeH ao0xox 3a 2020 r.
OcraTbk KM 30.9.2020 1.

Ocrarbk KbM 1.01.2021 1.

IIpomenu B codcTBeHus1 KanuTai 3a 2021 r.

IMeyanba 3a nepuoaa
O0m BceodxBaTeH a0xox 3a 2021 r.

Ocrarbk KbM 30.9.2021 1.

OcHOBeH
KAIMTAJI

15 000

15 000

15 000

15 000

Pe3eps ot
TPeoeHKH

1349

1349

1 546

1 546

Oomu n

APYrd
pe3epBH

3668

3668

3668

3668

Hatpynanu
nevanon/
3aryom

(3 406)
71
71
71
3 335)

(10 770)
233
233
233
(10 537)

Oo6mo
co0CTBEH
KAIMTAJI

16 611
71
71
71
16 682

9 444
233
233
233

9 677

Hacrosiusa nHauBrayaneH (UHaHCOB OTYeT € onoOpeH 3a u3aBaHe u noanucad Ha | HOEMBPU 2021 ot umero Ha

BUJIBOPJ] AJ:

Credan 'enues
W3 bIHATENIEH TUPEKTOP

HpI/IJ'IO)KeHI/IHTa Ca HEpa3JCiiHa 4aCT OT HACTOAIINA HHAUBUAYAJICH (1)I/IHaHCOB OTYCT.

Kamen Kamenos EOO/]
CnbcraBuTen



BUJIBOP]T AJT

IMPMJIOXEHM A KbM MEXJIMHHUA UHANBUAY AJIEH ®UHAHCOB OTUET
KBM 30 centemBpu 2021
Benuku cymu ca npeacTaBeHu B XU JIEBA, OCBEH aKo HE € IOCOYEHO IPYTo

OBIIA UHOOPMAILIUSA

HanMeHoBaHUE HA IPEANIPUATHETO
»bJIBOP” ALl

EUK
130472125

ChbBeT Ha IMpeKTOpUTE
e Kamun Bacunes I'enueB — [Ipencenaren
e Credan Bacunes 'enueB — U3mrbyiHUTENEH TUPEKTOD
e bopucnas Xpucros bopucos — unen na CJ|
e Acen ['eoprues Kocragunos — uien Ha CJ{

CobcraBuTe
,,Kamen Kamenos” EOQO/] ¢ ynpasuren Kamen [lerpoB Kamenos

OauTeH KOMUTET
e 3natka Tomoposa KanmmakoBa
e Hans Pycesa byaunosa
e 3apuna Bacunesa I'enueBa

AbpikaBa Ha perucTpaius Ha NPeANPUSITHETO
Peny6nuka benrapus

Cenanuiie 1 aapec Ha perucTpanus
rp. Codus, . ,,bearapus” 1, HAK, 61. Hucko Ts10, €T. 2

Oo0cay:xkBamu 6aHKU
e brarapcka 6anka 3a pazsutie A/l
e [Opobank bwirapus AJl
e banka JICK A/l
e  Vuukpenut bynoank AJ]

Bpoii cayxutean kbpm 30.09.2021
85

IIpeamer Ha JEHHOCT M OCHOBHA JACHHOCT HA NPEANIPUATHETO
[Teuat, npeaneyar u pexiiama

Jlata Ha HHOAUBUAYAJHUSA (PUHAHCOB OTYET
30.09.2021

Iepnon Ha HAUBHAYAJTHUSA (PMHAHCOB OTYET — TEKYI MEPHOT
01.01.2021 —30.09.2021

Ilepuoa Ha cpaBHUTeIHATA HHPOPMALMS — IPEAXOEH MEPHO/
01.01.2020 — 30.09.2020



BUJIBOP]T AJT

IMPMJIOXEHM A KbM MEXJIMHHUA UHANBUAY AJIEH ®UHAHCOB OTUET
KBM 30 centemBpu 2021
Beunuku cymu ca peacTaBeHu B XU JIEBA, OCBEH aKO HE € IOCOYEHO APYTo

BA3A 3A U3I'OTBSAHE HA UHIAUBUAY AJTHUA ®PUHAHCOB OTYET

@UHAHCOBUAT OTYET Ha J[pyKECTBOTO € ChCTAaBEH B CHOTBETCTBHME C MeEXIyHapOJHUTE CTaHAAPTH 3a
¢unancoBo oruntane (MC®DO), pazpaborenn u myonuKyBanu oT ChBeTa 1Mo MEKIYHAPOJHH CUCTOBOIHH
crangaptu (CMCC) u npueru ot EBponetickus cpro3 (MCDO, npuern ot EC). [To cmuckia Ha naparpad
1, Touka 8 orT JIOMBJIHUTETHUTE pa3nopendyu Ha 3akoHa 3a CUYCTOBOJCTBOTO, HMPUJIOKHM B bhirapus,
TepMubsbT ,,MCDO, npuetn or EC* npeacraBnsaBat MexnyHapogaute cuetoBogHu crangaptu (MCC),
npuetn B cbotBeTcTBHE ¢ Pernament (EO) 1606/2002 na Epponeiickus napinamenT U Ha ChbBeTa.
@DHUHAHCOBUAT OTYET € ChCTAaBEH B OBJITApCKH JieBa, KOETO € (yHKIMOHAJIHATa BaslyTa Ha JIpy»KecTBOTO.
Benukn cymu ca mpeicTaBeHH B XWIISAM JieBa (XWII. JB.) (BKJIIOYHMTEIHO CpaBHHUTEIHATA MHQOpMAIIHS),
OCBEH aKO HE € [I0COYEHO APYTO.

PBKOBOICTBOTO HOCH OTTOBOPHOCT 32 CHCTABSHETO M JIOCTOBEPHOTO MpEACTaBsHE Ha MH(OpMaIusara B
HACTOSIIHS (PUHAHCOB OTYET.

To3u ¢uHAHCOB OTYET € MHAMBHIYyasleH. J[py)KeCTBOTO CHCTaBs M KOHCONHIMpAH (PUHAHCOB OTHYET B
CHOTBETCTBHE ¢ MEXAyHApOAHUTE CTaHIapTH 3a ¢uHaHcoBo oruntaHe (MCDO), paszpaboreHu u
nyonukyBanu oT ChBera o MexayHaponnu cueropoanu cragaapta (CMCC) u npuern ot EBporneiickus
cpto3 (EC), B KOITO MHBECTULIMUTE B ABIIEPHH MPEATPUATHS Ca OTYETEHU U ONOBECTEHU B ChOTBETCTBHE C
MC®O 10 ,,Konconuaupanu GUHAHCOBH OTYETH .

OUHAHCOBHAT OTYET € W3TOTBEH CHIIACHO MPUHIIMIIA 32 MCTOPHYECKA IeHa, KOMTO € MoAauduIupaH 1Mo
OTHOIIIEHHE Ha 3€MH, CTPaIi U NHBECTULIMOHHH UMOTH.

@DHUHAHCOBUAT OTYET € ChCTABEH MPH CIa3BaHE HA MPUHIIMIIA HA JISHCTBAIIO MPEANPHSITHE.

PBKOBOICTBOTO € M3BBPIIMIO OI[EHKA Ha MPUIOKAMOCTTA Ha MPUHIIUIIA 33 JEHCTBAIIO NPEANIPHITHE, KATO
(dbyHaaMeHTaJeH MPUHIUI NPU U3TOTBSHETO HAa (UHAHCOBHUS OTYeT. Ta3u omeHka oOXBaima Meproja o
30.09.2021 r. u noHe 12 mecena 3ananpen. Ha 0a3ara Ha Ta3u omeHka He ca Hanuie GakTopu W/WiH
CHOUTHS, KOUTO J]a TIOKa3BaT ChMHEHHUSI OTHOCHO NPUJIATAHETO Ha TO3W MPHHIUN KaTo 0a3a 3a M3rOTBSHE
Ha (UHAHCOBHS OTYET.

DHUHAHCOBHAT OTYET € ChCTaBEH IPH ClIa3BaHEe Ha MPHUHIIMIA HA JICHCTBAIIO MPEANPHUITAE U KaTO ca B3ETH
MPEABU] Bb3MOXKHHUTE €EKTH OT IPOABKABAIIIOTO Bb3ICHCTBUE HA MTaHEMUATa OT KOpoHaBupyc /SARS-
CoV-2/.

CBIHECTBEHU CYHETOBO/JIHMU INOJIMTUKHN

Haii-3aaunmure CYCTOBOJHHM IIOJIMTUKH, NpHJIaraHu IIpH H3TOTBAHETO Ha TO3U (1)I/IHaHCOB OoT4eT, ca
npeacTaBCHU I10-0TYy.

TeKyum N HETEKYIIH aKTUBU

AKXTHB ce KIacu(pHUIHpa KaTo TEKYII, KOraTo OTroBaps Ha HAKOW OT CIICIHUTE KPUTEPUH:

e OuYakBa Ja peajM3Mpa aKTUBa WIM Bb3HAMEpsiBa Ja Io MpOJAaje WIM YNOTpeOH B CBOS HOpPMaleH
OTEPATHBEH ITUKBII;

® IbpXXH aKTHBA MPEAUMHO C I ThPTYBaHE;

e OuYaKBa J]a peau3upa aKTHBA B PAMKHTE Ha JBaHA/IECET MEcela Cle/l Kpasi Ha OTYETHHS NEepHO; UK

® AaKTHBBT € MAPHYHM CPEICTBA I MAPUIHN eKBUBaJICHTH (chriacHo nedunuiusata Ha MCC 7), ocBeH
aKo 3a aKTHBAa HsIMa OrpaHUYeHHE J1a O'b/Ie pa3MEHSH WM M3II0JI3BaH 32 YpeK/JaHe Ha MacHB B
IPOIbDKEHUE Hali-MaJIKO Ha JIBAaHAJECET Mecella ciIe/l Kpas Ha OTUETHUS MePHOI.

AXTHB ce KIacupHuIrpa KaTo HETEKYII aKo He OTToBaps Ha KPUTEPUUTE 32 KIACH(PHUIUpPAHE KATO TEKYII.



BUJIBOP]T AJT

IMPMJIOXEHM A KbM MEXJIMHHUA UHANBUAY AJIEH ®UHAHCOB OTUET
KBM 30 centemBpu 2021
Beunuku cymu ca peacTaBeHu B XU JIEBA, OCBEH aKO HE € IOCOYEHO APYTo

I/IMOTI/I, MAallUHU U CHOPBKCHUS

AKTHUBU c€ OTYUTAT KaTO UMOTH, MAIIMHU M ChOPHKEHUS KOTaTo OTroBapsT Ha kputepunte Ha MCC 16 3a
MpHU3HABaHE U UMaT [IeHa Ha Mpuao0HBaHe, paBHA WM No-BUcoKa oT 500 B. AKTHBHTE, KOUTO UMAT IIeHa
Ha NpuaoOMBaHe MMO-HUCKA OT [IOCOYEHATa, e OTYMTAT KaTO TEKYIIH Pa3XoIH 3a Meprojia Ha Npuao0uBaHe
B CHOTBETCTBHE C Of00pEHATa CUETOBOJHA TOJMTHKA. Bcekn MMOT, MallliHa U ChOPBHKEHHE ce OllCHIBa
npH TpUAOOMBAHETO My IO IleHa Ha NPHIOOMBaHE, ONpelelieHa B CHOTBETCTBHE C HM3MCKBAaHMATA HA
MCC 16.

JIpy»KecTBOTO € MPHENI0 Jja OTUYUTA 3€MU U CTPpajiv 1o Mojielia Ha TpeoleHeHaTa croiHocT. CTOMHOCTTa Ha
3eMH W CTpajJd B WHIMBHIYATHUS OTYET 3a (MHAHCOBOTO CBHCTOSHHE IPEJCTaBIsBA CIpaBeIINBaTa
CTOMHOCT KbM JlaTaTa Ha MpeoleHKaTa. 3eMsTa He ce aMOpTH3HPA.

VBenuueHre Ha CIpaBeliMBaTa CTOWHOCT TPH IPEOIeHKa Ha 3eMH M CTpagd Ce MPH3HaBa B APYT
BCEOOXBATEH JOXOM — PE3ePB OT MPEOIICHKA, KATO YacT OT COOCTBEHMS KalMTall, OCBEH aKO YBEITHUEHHETO
HEe KOMIIEHCHPA MPEAXOAHO HaMajeHHWEe Ha CTOMHOCTTA Ha CHINUSA aKTHB OTYETEHO KaTo 3aryda, B KOMTO
Cly4dai yBETHYEHHETO Ce OTYMTA KaTo Imevyaida J0 pa3Mepa Ha MPH3HATATA B IPEIXOJAHN EPHOIN 3aryoda.
Hamarnenne Ha crpaBe[jiMBaTa CTOMHOCT B PE3y/ITAT HA TPEOICHKA HAa 36MH M CTpagy Ce OTYHTAa KaTo
HaMaJleHHe Ha JIpyT BceoOXBaTeH M0X0/ (pe3epB OT MPEOIEHKA) A0 pa3Mepa Ha HATPYIAHHS MTOJIOKUTEICH
pe3epB OT TIpeolieHKa, KaTo €BEHTYaIHO HAIBHIICHHE CE OTYMTA KAaTO TEKyIla 3aryba B WHIHBHIyaTHUS
OTYET 32 BCEOOXBATHUSA JTOXO/L.

Mainuay ¥ ChOPHKEHHS Ce OTUMTAT 110 IIeHa Ha MPHI00MBaHe, HaMajeHa ¢ HaTpylaHaTa aMOPTH3AIUs U
3aryouTe oT 00€3IIeHKa, aKO MMa TaKHBa.

[locnenBamu pa3xoau, CBEp3aHH C OTAENEH UMOT, MAalllMHA U ChOPHKEHHUE, C€ OTYUTAT B YBEIUYEHHE Ha
OanaHcoBaTa CTOWHOCT Ha aKTHBa, aKO € CIIa3eH MPUHIMITHT Ha pu3HaBaHe omnpeneneH B MCC 16.
PaXOZ[I/ITe 3a TEKYIIOTO OGCHY)KBaHe Ha UMOTH, MAIIMHU U CBOPBHIKCHUA CEC OTUHUTAT B reyajaba Wim 3ary6a
B MOMCHTA Ha U3BHPUIBAHCTO UM.

BanancoBaTta CTOMHOCT Ha JajZieH UMOT, MallliHa U ChOPBIKEHUE Ce OTIHCBA MPH MPoaax0a Ha aKTHBA HITH
KOrato HE€ C€ O4YaKBaAT HHKAKBU ZIpyI‘I/I HUKOHOMHUYCCKHU H3rogu OT H3IO0J3BAHCTO HaAa aKTHBaA, HWIH HpI/I
0CBOOOXKIaBaHE OT AKTUBA.

[Newan6ara wnu 3arybara, Bh3HUKBAILA OT OTIHCBAHETO HA UMOT, MAallIMHA U ChOPBKEHUE CE BKIIOUBAT B
nevanbara WM 3arybata, KOrato akTUBBT ce ormuiie, ocBeH ako MCDO 16 He u3mckBa Jpyro mpH
nponax6a u obpareH nu3uHT. [levanOure unu 3aryouTe, Bh3HUKBAIIM TIPH OTIIMCBAHE HA WMOT, MaIlldHA
WIH ChOPBKEHUE Ce OMPEAEIIT KaTo pa3ifKa OT MEXJy HETHUTE TOCTHIUICHUS OT Ipojax0aTa, ako uMa
TaKuBa, 1 OanaHcoBaTa CTOMHOCT Ha aKTHBA.

I/IMOTI/ITC, MAalIMHUTE U CHOPBIKCHUATA CE aMOPTHU3UPAT I10 JIMHCHHUS METOO 3a IEpruoja Ha OYaKBaHUA
IIOJIC3CH XKUBOT.

OcraTbyHaTa CTOMHOCT W TOJIE3HUST )KUBOT HA aKTHB CE€ MPEPasrNISKIAT MPH MPHUKIIOYBAHETO HA BCAKA
(¢uHaHCOBa TONMHA M aKO OYaKBAHMATA CE€ pa3lMuaBaT OT MPEIUIITHUTE NPHONU3UTEIHN OICHKH,
MPOMEHUTE C€ OTYUTAT KaTO IPOMSHA B CUYCTOBOJHUTE TPUOIM3UTEIHU OLIEHKH B choTBercTBUE ¢ MCC 8
C4eToBOIHY TIONUTHKA, TPOMEHH B CUETOBOIHUTE IPUOTU3UTEIHN OIEHKH U TPEIIKH.

AMopTH3aIuATa 3amo4uBa Ja ce HA4YKClIsABa OT MOMEHTA, B KOWTO MMOTUTE, MAIIMHUTE U CHOPHKEHUATA Ca
HaJMYHHU B IPEANPHUATHETO, HA MACTOTO U B ChCTOSHUETO, HEOOXOIMMH 3a EKCIUIoaTalMsATa UM 10 HAaYMHA,
MIPENBUACH OT PHKOBOJCTBOTO. AMOpPTH3AIMATA HA aKTUBHUTE CE IIPEYCTAHOBSBA HA MO-paHHATA OT JIBETE
JaT:

e JaTarta Ha KOATO ca Kiacu(pHIMpaHU KaTo IbpKaHU 3a poaaxoa chriaacHo MCDO 5 unu
e JlaTaTa Ha OTIHCBAaHE HA AaKTUBHTE.

AMmopTu3zanusTa He ce MPeyCcTaHOBsBA B MIEPUOIM HA TIPECTOH MM M3BAXKJaHE OT aKTUBHA ynoTpeoda.



BUJIBOP]T AJT
TTPUJIOXKEHMS KBbM MEXIMHHWS MHIUBUY AJIEH ®UHAHCOB OTYET

KBM 30 centemBpu 2021
Beunuku cymu ca peacTaBeHu B XU JIEBA, OCBEH aKO HE € IOCOYEHO APYTo

CpeIIHI/ISIT ITOJIE3CH XUBOT B I'OIMHHU 3a OCHOBHUTC I'PyNI HETCKYIN MaTCPUAIHU aKTUBH, € KaKTO CJICABA:

I'pyna TI'opunan
Crpamu 50
MaiyHu ¥ CbOpBKEHUS 16
KomnioTspHa TexHHKa 2
TpaHcnopTHU CpencTsa 5
CTomaHCcKy HHBEHTAp 7
HApyru 25

O6€31¢€HK¢1 HA umomu, Mawluiu U CbOPbIHCEHUA

CeriacHo umsuckBanusita Ha MCC 36, kbM Kpasg Ha OTYETHHA IEPUOJA C€ MpaBU IMpPElEeHKa Jalu
CHILECTBYBAT MHAMKAIIUM, Y€ CTOMHOCTTAa Ha JaJieH akTHB OT VIMOTHTE, MAallMHUTE U CHOPBHKEHUATA €
obe3reHeHa. B crmyyail Ha TakMBa MHAMKAIMM CE M3YUCISABA BH3CTAHOBMMATA CTOMHOCT HAa aKTHBA M Ce
ompenens 3arybara or oOesleHka. B ciydail, 4e He € BB3MOXKHO Ja c€ ONpeneid BB3CTaHOBUMATa
CTOMHOCT Ha OTAETHHUS aKTuB, JIpy>XECTBOTO OIpeaens BB3CTAHOBHMATa CTOMHOCT Ha €IUHHIIATA,
reHepupalia napuiHu MOTOIH, KbM KOSTO aKTUBBHT MPUHAIICHKH.

Bp3cranoBumara CTOMHOCT € MMO-BHCOKaTa OT CIIpaBeUIMBaTa CTOWHOCT, HaMalleHa C pas3XoIuTe 3a
npofaxkba M cTolHOCTTa B ymnotpeba. [Ipu olleHsBaHE CTOHHOCTTa B ymHoTpeba, O4YaKBAaHUTE ObICIIN
Mapu4yHy IOTOLIMU C€ JUCKOHTHPAT A0 HACTOodAllaTa UM CTOMHOCT 4pe€3 JUCKOHTOBA CTaBKa MPEau JaHBUYHO
obnaraHe, KOATO OTpa3sBa HACTOSIIATA Ma3apHa OLEHKA HA CTOMHOCTTA Ha MAapUTe M CIENU(PUYHHUTE 3a
aKTHBA PUCKOBE.

AKO BB3CTAaHOBHMMATa CTOMHOCT Ha aKTHB (WM TEHEepHpalla MapHdHd MOTOIM SIUHHUIA) € MO-Majika OT
OanmaHcoBaTa My CTOMHOCT, TO TIOCJIEJHATA CE€ HamalsiBa JI0 Bh3CTAHOBMMATa My CTOMHOCT. 3aryba ot
o0e3IieHKa ce TIpu3HaBa He3abaBHO 3a pa3xojl, OCBEH aKO ChOTBETHHAT aKTHB CE MPEHACs 110 MPeolleHeHa
CTOMHOCT, B KOWTO ciTy4ail 3arybaTta ot 00e3IeHKa ce CUHTA 32 HaMaJIeHHE Ha PEeoIeHKaTa.

B cnyuaii Ha BB3CTaHOBsIBaHE Ha 3arybaTa OT 0O€3IlcHKa, OajlaHCOBaTa CTOMHOCT Ha akTHBa (WM Ha
CAnHUIaTa, ICHEpUpalla MapuiIHnu HOCT’bHHeHI/IH) CC yBC/IIM4YaBa MO0 HNpPOMCHCHATa MY BB3CTaHOBHUMaA
CTOMHOCT, HO TaKa, 4e HamalieHaTa OaJaHCOBa CTOMHOCT Jia HE MpEeBHIaBa OalaHCOBAaTa CTOWHOCT, KOSITO
Ou Owia ompeneleHa NpPH IOJOXKEHHE, Y€ B NMPEIXOAHHM IEPUOAM HE ¢ OWiia mpu3HaBaHa 3aryba OT
00e31IeHKa 3a JaJICHUs] aKTUB (TeHepupalla MapuvHu NOTOIM eIUHHUIA). Bh3cTaHOBsSBAHETO Ha 3aryda OT
00e31IeHKa ce MPU3HaBa BEIHAra KaTo MPUXOJ], OCBEH aKO ChOTBETHHST aKTHB CE MPEHACs MO MPEOoleHEeHa
CTOMHOCT, B KOKMTO ClTy4aii Bb3CTAHOBSBAHETO Ha 00E3ICHKA CE CYMTA 33 YBEIMUCHUE Ha MPEOI[CHKATA.
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HeMaTepua.mm AKTHUBH

[IpeampusiTiero oT4YMTa pasrpaHUYMMHUTEC HEMAPUYHHW aKTUBH 0e3 (Qu3Muecka CyOCTaHIMS KaTo
HEMAaTepUAHU aKTHUBH, KOTAaTO OTTOBApAT ONpeENelIecHUET0 Ha HEMaTepualeH aKTUB M KPUTCPHUTE 3a
npuzHaBaHe popmymupann B MCC 38.

pr‘)KeCTBOTO IIpru3HaBa KaTO HEMATCPUATIHU aKTHUBU W HU3BBPUICHUTE pa3xoar 3a BBTPCIIHO CH3JaACHU
HEMATCpUaJIHU aKTUBH.

3a ma OIeHM Janu BBTPEIIHO Ch3/IaJIcH HEMaTEepPHAIICH aKTHB OTTOBaps Ha KPUTCPUUTE 3a MpHU3HABAHE,
JHpyxecTBOTO KiacuuImpa Ch3IaBaHETO HAa aKTHB BbB (ha3a HA HAYYHOHM3CIIENOBATEICKA JICHHOCT HIIH
(daza Ha pa3BoiiHa JeHHOCT. Pa3zxomuTe 3a Hay4HOHM3CJIEIOBATEICKA JESHHOCT ce IpHU3HABaT Ha Pa3xoid B
repuosia, B KOHTO ca HampaBeHH. HemaTepuaneH akTHB Ch3/laJicH B pe3yiTaT Ha BBTPEIIHA Pa3BOifHA
JEMHOCT ce MPU3HaBa CaMO aKo Ca HaJIMIIE CIEAHUTE KPUTEPHH:
e Texunuecka U3IMBIHUMOCT Ha 3aBBPIIBAHETO HA HEMATEPHAJICH aKTHB, TaKa 4e TOU 1a Oble Ha
pas3nonokeHue 3a MOoN3BaHe WU MPoaxoa;
JpyXecTBOTO MMa HAMEPEHHUE J1a 3aBbPIIM HEMATEPUAIHNS AKTUB U Ja IO U3I0J13Ba WM IPOAALE;
JpyXecTBOTO MMa BE3MOXHOCT J]a M3IT0JI3Ba WM MIPOJIaJie HeMaTepHualHus aKTUB;
HeMaTepI/IaJ'IHI/IHT AKTHUB IIEC TCHEpHpPa BEPOATHU 6’bZ[eHII/I NKOHOMUYECCKH IT0JI3H,
Hanuune Ha afgekBaTHH TeXHHUYECKH, (PMHAHCOBHU U JIPYTH PECYpPCH 3a MPUKIIOUBAHE HA
pas3BoiiHaTa AEHHOCT U 3a MOJI3BaHETO WM Mpojak0aTa Ha HeMaTepHaTHHS aKTHUB;
e PazxoauTe, OTHACAIIM CE JJO HEMATEpHAHHSI AKTHB 110 BpEMe Ha HEroBOTO pa3paboTBaHe Morar Ja
ce OMpeIeNnsaT HaASKIHO.

H’prOHaqaﬂHO HEMATCPHUATHUTEC aKTUBH CC OTYUTAT I10 IICHA Ha HpI/II[OGI/IBaHe.

IlenaTta Ha mpumIOOMBaHE HA OTIEIHO MPUAOOMT HEMaTepHalIeH akTUB ce ompenens cbriacio MCC 38 u
BKJIIOYBA:

® [IOKYyIIHAaTa Ii€Ha, BHOCHHUTC MUTAa W HCEBB3CTAHOBHUMHUTC OAHBLU BBHPXY IIOKYNKaTa,TbPTOBCKUTC
OTCTBIIKH U paGaTH CC Mmpucnaaat, 1
® BCJIKaKBH CBHbP3daHM pa3Xxou 3a IMOATOTOBKATA HAa aKTUBA 3a HETrOBOTO OYaKBAaHO MU3II0JI3BAaHC.

LIeHaTa Ha HpI/II[O6I/IBaHe Ha HEMATCpUaJICH aKTHUB HpI/I)Z[OGI/IT B 3aMsHa C HENapU4CH aKTUB C€ M3MCpPBA 110
CIipaBC€aJinBa CTOﬁHOCT, OCBCH aKo:

® pasMCHHaTa )Z[Cf/iHOCT HsiMa TbProBCKa CbIIHOCT; UJIN
® CIlipaB€aiMBaTa CTOMHOCT HUTO Ha MMOJTy4YCHUA AaKTHWB, HUTO Ha OaJICHUSA AaKTHUB, MOXKE Ja 61)11e
HU3MCpEHA HAACKAHO.

[TpuoOUTHST aKTHUB CE M3MEpPBa 110 TO3U HAYKH, JOPU aKO NPEINPHITHETO HE MOKE He3a0aBHO J1a OTIHUIIE
JaeHus aKTHB. AKO TPHIOOMTHIT aKTHB HE € OLCHEH MO CIpaBeiiBa CTOMHOCT, HEropara IieHa Ha
MpHUI00KBaHE ce M3MEpBa 10 OallaHCcoBaTa CTOWHOCT Ha JaJICHUS] aKTHB.

lenata Ha mpuaoOMBaHE Ha BHTPEIIHOCH3NIAJCH HeMaTepualieH akTuB, chriacHo MCC 38 e HeroBata
ce0ecTOMHOCT, BKITFOUBAIIA CyMaTa Ha Pa3XOAUTe, HANPABEHH OT JlaTaTa, Ha KOSTO HEMATePUATHHUAT aKTHB
€ OTrOBOPHII 3a I'bPBU IIBT HA KPUTEPUUTE 32 IIPU3HABAHE.

Hemarepuannute akTHBH €€ OTYMTAT CJe[ MPUIO00MBAHETO MO I[€Ha Ha MpuUAOOMBaHE, HamalieHa C
HaTpylaHaTa aMOPTH3AlMs U HATPYIaH! 3aryOou OT 00e3IeHKa.

Hpennpmm/lero OocHABA AW IMOJIE3HUAT )KMBOT HA HEMATCPHUAJICH aKTUB € OI'paHUYCH UJIKM HECOI'PaHUUCH
U aKo € OrpaHu4€H, IMPOABLIDKHUTCIHOCTTA HaA, WU 6pO$I Ha IPOU3BOJACTBCHUTC MJIM CXOAHU CIAWMHUIH,
ChCTaBJIIBaIlld TO3H ITOJIC3CH KHUBOT.

HemarepuaiieH akTuB ce pas3riiex/ia KaTo UMalll HEOrpaHUY€eH II0JI€3€H J)KUBOT KOraTo, Ha 0as3aTa Ha aHaJIu3
Ha ChOTBETHUTE (HAKTOPH, HE CHIIECTBYBA MPEABUIMMO OTpaHUYEHHE 32 TIEPHO/Ia, Pe3 KOUTO ce OYaKBa
aKTUBBT J1a TeHEpUPa HETHU MAapHYHU MOTOIH 33 IPEANPUATHETO.
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HeMaTepI/IaJIHI/ITe AKTHBU C OI'paHUYCH II0JIE3€H XUBOT CC aMOpTU3UpAT, a HEMATCPHAJIHUTEC aKTUBHU C
HEOI'paHNYCH I10JIC3CH KMBOT HE CE€ aMOPTU3HPAT.

HeMaTepI/IaJIHI/ITe AKTHBHU, KOHUTO IIOMJIC)KAT Ha aMOpPTH3alHdg CC aMOPTHU3UPAT II0 JIMHCHHUS METOO 3a
CpOKa Ha OIpe€ACICHH IMOJIC3CH )KHUBOT.

Amopru3anusTa 3a04Ba /1a ce HauMcisiBa, KOraTo akTHUBBT € Ha Pa3loNoKEHUE 3a I0JI3BAHE, T.€. KOrato
TOH € Ha MSCTOTO U B ChCTOSHHETO, HEOOXOIMMO 3a CIIOCOOHOCTTA My Jja pa0dOTH IO HauWH, OYaKBaH OT
PBKOBOCTBOTO.

Hauncnssanero Ha aMmopTH3aIMATa Ce MpEKpaTsIBa Ha Io-paHHaTa OT:

e jaTarta, Ha KOSTO aKTUBBT € KJIacH(pHUIMpPaH KaTo JAbpKaH 3a Mpojaxk0a (MIu BKIIOUEH B TpylaTta 3a
0CBOOOXKIaBaHE, KOATO € AbpkKaHa 3a mpojaax0a) B ceorBercTBHE ¢ MCDO 5; 1
® JaraTa, Ha KOATO aKTHUBBT € OTIIMCAH.

CpeZIHI/ISIT ITOJIE3C€H KMBOT B T'OAWHU 3@ OCHOBHUTEC I'PYIIM aMOPTU3NPYEMHU HEMATCpHUAJIHNU aKTHBH, € KaKTO
ciacaBa:

I'pyna TI'opunan
Codryep 7-12
HApyru 12

O6€3L{€HKCI HA HemamepuaiHu akmueu

CeriacHo m3uckBanustTa Ha MCC 36 xbM Kpas Ha BCEKM OTYETEH IEPHUOJ Ce MPaBH IMpEleHKa Jalu
CBIIECTBYBAT WH/IMKAIIUH, Y€ CTOWHOCTTA Ha HETCKYIINTE HEMaTepHallH! aKTUBH € o0e3leHeHa. B ciryuait
Ha TaKWBa MHIHMKALMM CE M3YUCISBA BH3CTAHOBHUMATA CTOMHOCT Ha aKTUBUTE M C€ OMpenels 3arydarta oT
o0e3IeHKa.

Hemarepuanam akTUBH C HEONpENeleH TOJIE3€H >XUBOT M HEMATEPHATHU aKTHUBU, KOMTO HE ca Ha
pasmoyioKeHUe 3a TOJI3BaHE, Ce TECTBAT 3a OOC3I[eHKa EKEroJHO W ChINO TaKa, KOraro ChIICCTBYBa
MHIUKALKA 32 00€3I[€HKA Ha aKTHBA.

I/IHBeCTI/lIII/II/I B IbICPHU APYKECTBA

JbArocpouHuTEe MHBECTHIINH, 1Ol OpMaTa Ha akIMH U JISUIOBE B ABIICPHU JPYKECTBA, ca MPEJACTaBEHH
BHB (PMHAHCOBHSI OTUET IO IleHa Ha MpuaoONBaHe (CeOECTOMHOCT), KOATO MPENCTABIsBA CHpaBEIINBATA
CTOMHOCT Ha Bh3HATPAKIACHUETO, KOETO € OWIIO MIaTeHO, BKIFOUUTENHO MPEKUTE Pa3X0/Id 110 MPUI00HBaHEe
Ha MHBECTUIUATA, HAMAJIEHA C HATPyIaHaTa 00e3IIeHKa.

[IputexxaBaHuTEe OT APYNKECTBOTO MHBECTHIIMU B IBIICPHH JIPY>KECTBA MOJUIEKAT HA ©KEro/IeH Iperies 3a
obesnenka. [Ipu ycraHoBsiBaHE Ha ycIoBHUs 3a 00€3IeHKa, ChIllaTa ce MPU3HAaBa B OTYETa 338 BCEOOXBATHHUSI
n0Xo7 (B rmevandara WM 3aryoara 3a TOAMHAaTa).

[Tpu mokynka u mponaxkba Ha MHBECTULIMHU B IBIIECPHU JIPY’KECTBA ce MpuIIara “laTata Ha CKJIIOYBaHe” Ha
cllenKara.

WuBectunmuTe ce OTIMHCBAT, KOraTo ce MPEXBHPIAT NMpaBaTa, KOMUTO MPOU3THYAT OT TSAX HA JIPYTH JMIA
MpPH HACTHIIBAHETO HA TPAaBHUTE OCHOBAHMS 3a TOBA M 10 TO3M HAYMH ce 3aryOBa KOHTpPOJA BBPXY
CTONAHCKUTE U3rOJU OT ChOTBEHMS KOHKPETSH TUI MHBeCcTUIMH. [leuanbaTa/(3arybaTa) ot mpogaxoara um
ce TMpelncTaBs CHOTBETHO KbM “‘DMHAHCOBM MpuUXonu”’ WM “(QUHAHCOBH paszxomu” B oTdera 3a
BCceoOXBaTHHS 10X0/ (B Mevandara WK 3ary0ara 3a roJrHaTa).
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DuHAHCOBU HHCTPYMECHTH
Hpuaua@aue u omnuceane

duHaHCOBUTE aKTUBU M (UHAHCOBUTE MACHUBU C€ IMpPHU3HABAT, Korato J[pyXKecTBOTO CTaHE CTpaHa II0
JIOTOBOPHUTE YCIIOBUS Ha (PMHAHCOBHS MHCTPYMEHT.

duHaHCOBUTE aKTHBH CE OTIHCBAT, KOTATO JIOTOBOPHUTE MPaBa BHPXY MAaPUIHUTE MTOTOMU OT (PUHAHCOBHUSI
AKTHB M3TUYAT MIIM KOTaTO (PMHAHCOBUST AKTUB H IO CHIIIECTBO BCHUKH PUCKOBE M U3TOAM CE MPEXBHPIISAT.
DUHAHCOBUTE IMACHBH CE€ OTIHCBAT, KOraTo 3aJbJDKEHHETO, TOCOYEHO B JOTOBOPA, € HU3ITBJIHEHO, €
OTMEHEHO WJIM CPOKBT MY € U3TEKBJI.

KJZCICM¢MKCZL;M}Z U NbpEOHAYAIIHO OYEHABAHE HA ¢HHCZHCO6M akmueu

[IbpBOHAYATHO (PUHAHCOBUTE AKTHBM CE OTYMTAT 10 CIPABEIJIMBA CTOMHOCT, KOPUTHPaHa C Pa3XOAMUTE 10
clenkara, ¢ M3KIIOUeHHEe Ha (PUHAHCOBHTE aKTHBH II0 CIpaBeIUIMBa CTOWHOCT Tpe3 Iedandara Wi
3ary6aTa U TBProBCKUTC B3C€MaHHUsA, KOUTO HC CBAbBPKAT CBHIICCTBEH (1)I/IHaHCOB KOMIIOHCHT.
[IppBoHauanHaTa OllcHKA Ha ()MHAHCOBUTE AKTUBM IO CIIpaBEJIMBa CTOMHOCT Mpe3 Iedandara MK
3ary0ara HE Ce KOpPHUTHpa C pa3XoJuTe IO CHAeNKara, KOHTO C€ OTYUTAT KAaTo TEKYIIHd pPa3Xxo.H.
H’prOHa‘IaﬂHaTa OIICHKa Ha TBProBCKUTEC B3C€MaHUA, KOUTO HE CBALPKAT CBHIICCTBECH (i)I/IHaHCOB
KOMITOHEHT TIPEICTaBIsABA [IeHaTa Ha caenkaTta chriaacio MCOO 15.

B 3aBucuMoOCT OT HauMHaA Ha mocjieaBanio OTYMTaHCE, q)HHaHCOBI/ITe aKTHUBH CC KJ]aCI/I(i)I/IHI/IpaT B €1Ha OT
CIICTHUTE KATCTOPHUH:

- IBJATOBU MHCTPYMEHTH 110 aMOPTU3UPaHa CTOMHOCT;

- ()MHAHCOBM aKTHBH I10 CIIPAaBEIMBA CTOMHOCT Tpe3 nevandaTa iy 3arybara;

- (MHAHCOBM aKTHBHM TI0 CIpaBeIMBa CTOMHOCT Tpe3 Jpyr BCeOOXBAaTeH J0X04 C WiId 0e3
pexnacudukanms B Tedajgbarta wiM 3arydata B 3aBHCHMMOCT JajiM Ca JBICOBH WM KalMTaJOBU
HHCTPYMEHTH.

Knacupukanusara Ha GUHAHCOBUTE aKTHBH CE ONpe/elis Ha 0a3zaTa Ha CIEIHUTE JABE yCIOBUS:
- Ou3Hec MozeNbT Ha JIpy»KeCcTBOTO 32 yIpaBJcHUE HA (PMHAHCOBUTE aKTHBH;
- XapaKTCPUCTUKUTEC HA JOTOBOPHHUTEC MapUIHU ITOTOM HA (1)I/IHaHCOBI/I$I AKTUB.

Benukn npuxomu W pa3xoiM, CBHP3aHU ¢ (MHAHCOBUTE aKTHBH, KOUTO ca TPU3HATH B Medyandara u
3ary0ara, ce BKJIIOYBAT BbB (PMHAHCOBH Pa3xoH, (G(MHAHCOBU MPUXOHU WK PYTH (UHAHCOBH MO3HIINH.

HOCJZ@O@CIWO OYeHs6ane Ha d)uHchoeume akmueu

[pomenTHTE HA OYaKBAaHUTE 3ary0H ce OCHOBABAT Ha MPOQIIUTE Ha TUIAIIAHKITA 32 TPONAKOH 32 TIepHo/
oT 36 Mecella mpenyd Ha4vajloTO Ha TEKYIIHUA OTYETEeH INEpPHOJ, KaKTO M Ha CHOTBETHHUTE HCTOPHUUYECKU
KpEIUTHU 3aryOu, HACTBIMIIN MIpe3 TO3W mepruo. Mcropruueckute CTOMHOCTH Ha 3aryOuTe ce KOpUTHpAT,
3a J]a oTpas3siBaT TEKyllaTa W NpOrHO3HATa HMH(GOpPMANHUs 332 MAaKPOMKOHOMHYECKHTE (aKTOPH, KOUTO
BIIHSISIT BBPXY CITOCOOHOCTTA Ha KIMEHTHUTE JIa YPESXKIAT B3eMaHUsTA.

,Z]'b./lZOGM UHCMPYMEHRMU NO amopmusupana CMOUHOC

DUHAHCOBUTE AKTHBU C€ OIEHSBAT MO aMOPTH3MpaHa CTOWHOCT, aKO aKTHUBUTE H3I'BJIHABAT CIEIHUTE
KpUTEpUH 1 HE ca OMpEIETICHU 3a OIleHsIBaHe IO CIIpaBeIiBa CTOMHOCT TIpe3 Mevandara u 3aryoara:

- JPY>KECTBOTO YIpaBisiBa aKTUBUTE B PAMKHTE Ha OM3HEC MOJIEIN, YUATO IEN € JIa AbPKU (DUHAHCOBHUTE
aKTHBH U JIa ChOMPa TEXHUTE JOTOBOPHH MAPUYHU TTOTOIIH;

- CBIJIACHO JOTOBOPHHUTE YCIIOBHUS Ha (DMHAHCOBHS aKTHB HA KOHKPETHH JIATH BH3HUKBAT TAPUYHH MTOTOLIH,
KOUTO Ca €AMHCTBEHO IUIAIIAHMUS 10 [JJaBHULA U JINXBA BPXY HEMOraceHara cyMa Ha IJIJaBHULIATA.
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Ta3u kareropusi BKIIIOUBa HEJJICPUBATHBHU (DMHAHCOBHM aKTHBH KAaTO 3a€MHU M B3EMaHUs C (QUKCHPAHH MU
OTIpeNleNUMH IIJIAIIaHus, KOUTO HE ce KOTHPAT Ha akTHBeH nasap. Cliel MbpBOHAYAIHOTO MTPU3HABAHE T€ Ce
OIICHSIBAT 110 aMOPTH3HMpaHa CTOMHOCT ¢ U3IMOJI3BaHE Ha MeTo/a Ha edekTuBHaTa MuxBa. [IMCKOHTHpaHE HE
ce M3BBPIIBA, KOraTo ePeKThT OT HEero € HEeChIeCTBeH. JIpyKecTBOTO KIacH(HIMpa B Ta3H KaTErOpHs
MApUYHUTE CPEICTBA, THPTOBCKUTE M JAPYI'H B3EMaHMs, KAaKTO M PETHCTPUpaHU Ha Oopcarta oOiHraImy,
KOHTO TIpen ca OWIM KIacUPUIUpaIn KaTo (GUHAHCOBH aKTHBH, JBbPXKAaHH JIO MAJIEK B CHOTBETCTBHE C
MCC 39.

T'prOGCKu B3eMAHUA

TwproBckuTe B3eMaHUs ca CyMH, ABJDKUMHU OT KIMEHTH 3a MPOJAJEHU CTOKU WIIH YCIIYyTH, U3BBPIICHU B
oOWuaitHus XOJ Ha cTomaHckaTta jaeiHocT. OOMKHOBEHO Te Cce JBJDKAT 3a ypexJaHe B KpaThbK CPOK H
CIIEIOBATENHO ca KiacH(UIMpaHH KaTo TEKYIIH. THProBCKUTE B3EMaHHUs C€ NMPU3HABAT IIBPBOHAYAIHO B
pasMep Ha O0€3yCIOBHOTO BB3HATPAXKJCHUE, OCBEH aKO ChABPXKAT 3HAYMTEIHH KOMIIOHEHTH Ha
¢uHaHcHpane. [IpyKecTBOTO JbPKH THPTOBCKUTE B3E€MaHHUs C IIe ChOMpaHe Ha JOTOBOPHHUTE IMApHYHH
MOTOIM W CJIEAOBATETHO TH OICHSABA 110 aMOPTH3UpaHa CTOMHOCT, KaTO U3ION3Ba METO/Ia Ha e()eKTHBHATA
nuxBa. JIUCKOHTHpaHe He ce U3BBPIIBA, KOraTo epeKThT OT HETO € HECHIIECTBEH.

Dunancosu akmusu no cnpaeedﬂuea CMOUHOC npes neuanrbama uiu 3a2y6ama

dUHAHCOBH aKTHBH, 3a KOHUTO HE € MPHJIOKUM OW3HEC MOAECT ,,IbpXKaHW 3a ChOMpaHE Ha JOTOBOPHHUTE
MapyyHHU MOTOLM WM OM3HEC MO ,,IbPXKAHM 3a ChOMpaHe U Mpojaxda“, KakTo U (PMHAHCOBU aKTHBH,
YUUTO JOTOBOPHH MAPHYHU IMOTOIM HE ca €AMHCTBEHO IUIANIAHUS HA TJIaBHUIA U JIUXBH, C€ OTYUTAT IO
CIpaBeUIMBa CTOMHOCT Mpe3 MevandaTa Wi 3aryoara. Bcuuku aepuBaTUBHE (PUHAHCOBH MHCTPYMEHTH CE
OTYMTAT B Ta3u KaTEropHs C M3KIIOUYCHNE HA TE3U, KOUTO Ca ONMPEACICHH U ePEKTHUBHHU KaTO XCIKUPAIIU
WHCTPYMEHTH U 32 KOWUTO C€ MpUjIaraT U3UCKBAHUATA 32 OTUUTAHE HA XEIHKHPAHETO.

[IpomenuTe B crnpaBemivBaTa CTOHHOCT Ha aKTUBUTE B Ta3M KaTEropus Ce OTpa3siBaT B Iedajdara u
3arybata. CrpaBeminBaTa CTOMHOCT Ha ()MHAHCOBUTE AKTHBH B Ta3M KATEropus Ce ONpeaeis upe3
KOTHpaHU IICHU Ha aKTUBEH IMa3ap WM Ype3 M3MOJI3BaHE HAa TEXHUKU 32 OILCHSBAHE, B CIy4all ye HAMA
AKTHBEH Ta3ap.

Dunancosu axkmusu no cnpasedIusa CMouHocm npes opye 8ceooxeamen 00xo00

JpyxecTBOTO O0T4YMTa (PMHAHCOBUTE aKTHUBU IO CIIPABEUIMBA CTOHHOCT B JPYTI BCEOOXBATEH JO0XOJ, aKO
AKTHBUTE OTTOBAPSAT Ha CIICIHUTE YCIOBHSL:

- JIpyecTBOTO yIpaBiisiBa aKTHBUTE B paMKUTE Ha OW3HEC MOJEN, YHATO el € Ja AbPKU (pUHAHCOBHTE
aKTHBH, 32 JIa ChOUpa JOrOBOPHU MapHYHH MOTOIU ¥ Jia TH MPOJIaBa; U

- CpIIIacHO JIOTOBOPHUTE YCIOBHS Ha (DUHAHCOBUS aKTHB Ha KOHKPETHU JaTH BB3HHKBAT MapUYHU
IIOTOLM, KOUTO €A €AMHCTBEHO IIJIAL[aHUs Ha TJIaBHULA U JIMXBU BbPXY HEMOraceHara cymMa Ha IJIJaBHULIATA.

dHHAaHCOBHM aKTHUBH I10 CIIPaBEIUIMBA CTOHHOCT Mpe3 APYT BCeoOXBaTEeH JOXO0JI BKIFOUBAT:

- KannranoBu 1ieHHU KHIKA, KOUTO HE ca Jbp)KaHU 3a THPTYBaHE M KOUTO JPYKECTBOTO HEOTMEHHUMO €
n30pasio MpH MHPBOHAYAIHO TPU3HABAHE, Jla TpPU3HAE B Ta3uW KaTeropus. 1oBa ca CTpaTerHYecKH
WHBECTHUIINH U TPpyIaTa CYuTa Ta3u KIacU(HKAIKs 32 IM0-peleBaHTHA.

- JIBNITOBY 1IEHHU KHWXA, IPY KOUTO JIOTOBOPHUTE IMTAPHYHH TIOTOIHM Ca CaMO TJIaBHUIIA U JIMXBH, U IIENTa
Ha OM3HeC Mozena Ha JPYKECTBOTO 3a IbpiKaHe Ce MOCTUTa KaKTo upe3 chOMpaHe Ha JOrOBOPHH MapUIHU
MOTOITH, TaKa 1 Ype3 NMpojak0a Ha (UHAHCOBHUTE aKTHBH.

[Ipu ocBOOOKAaBaHETO OT KaNHUTaJOBH MHCTPYMEHTH OT Ta3W KaTeropHs BCsSKa CTOMHOCT, OTYETEHA B
IPEOLICHBYHHS Pe3epB Ha MHCTPYMEHTHUTE ce IpekIacu(puIrpa B HepasnpeeneHaTa neqanoa.
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Obe3yenka Ha unancosume aKmusu

N3uckpanusta 3a odesnenka cbriaacio MCDO 9 usnon3sar nH(opMalys, OpUEHTUPaHA KbM OBICIICTO,
3a J]a MPU3HASAT OYaKBAHUTE KPEJAUTHH 3aryOH — MOJIETBT 32 ,,04aKBaHUTE KPEUTHH 3aryOn‘.
I/IHCTPYMCHTI/ITC, KOHTO IIoragar B O6XBaTa Ha HOBUTC M3MCKBaHHUA, BKIIOYBAT 3a€MU U APYIrd AbJITOBU
()MHAHCOBM AKTHBH, OLICHSABAHU 1O aMOPTH3UpPaHa CTOMHOCT / IO CIpaBeIJiMBa CTOWHOCT Ipe3 JIPyr
BCEOOXBATEH JI0XO0JI, THPTOBCKH B3EMaHWsI, aKTHBH 110 JIOTOBOPH, MIPU3HATH U OlLleHsiBaHU chriiacio MCDO
15, KaKTO M KPEAWTHU aHTAKUMEHTH M HSKOHM JIOTOBOPH 3a (PMHAHCOBA rapaHIius (IIpH eMHTEHTa), KOUTO
HE Ce OTYUTAT T10 CIIPaBEITNBA CTOWHOCT Mpe3 MevandaTa wim 3aryoara.

[Ipu3HaBaHeTO HA KPEOUTHHM 3aryOM BeYe HE 3aBHCH OT HACTHIIBAHETO Ha CHOMTHE ¢ KpeAWTHA 3aryoda.
BmecTo ToBa [IpyKeCTBOTO pasriiex/ia MO-IIMPOK CIEKThP OT MH(pOPMAIIMS NP OLIEHKATa Ha KPEAUTHUS
PUCK U OLUCHABAHCTO HA OUAKBAHUTEC KPCANUTHU 3ary61/1, BKIIFOUUTCIIHO MUHAJIN CT)6I/ITI/IH, TEKYIIH YCJIIOBHA,
pasyMHU U TOAIbPIKAIIH IPOTHO3H, KOUTO BIUSAT BHPXY OYaKBaHaTa ChOMpaeMocT Ha ObJICIUTE TapUIHU
IIOTOL HA UHCTPYMEHTA.

[Ipu npuaraHeTo Ha TO3U IOJXO0/1, HACOYCH KbM OBJICIIETO, CE IPABU pa3rpaHUUYCHUE MEXKTY:

- (PMHAHCOBU MHCTPYMEHTH, YMETO KPEIUTHOTO KAYECTBO HE CE€ € BJIOILIMIIO 3HAYMTEIHO CIIPSIMO MOMEHTA
Ha I'bPBOHAYATIHOTO NIPHU3HABAHE UJIM UMAT HUCHK KPEIUTCH PUCK U

- (PMHAHCOBU MHCTPYMEHTH, YHETO KPEAUTHOTO KaUECTBO CE € BJIOIIWIO 3HAYUTEIHO CIIPSIMO MOMEHTA Ha
II'bPBOHAYAIIHOTO IPU3HABAHE MJIM HA KOUTO KPEAUTHUS PUCK HE € HUCHK

- (puHAHCOBH aKTHBH, KOUTO UMAT OOCKTUBHU JIOKA3aTeNICTBA 32 00e3ICHKa KbM OTYETHATA JaTa.
JlBaHajieceTMECeUHN OYaKBaHU KPEAUTHH 3aryOH ce MPU3HABAT 32 MbPBaTa KATEropHsi, JOKATO OYaKBAHUTE
3aryOM 3a IeNusl CpOK Ha (PMHAHCOBUTE MHCTPYMEHTH Ce MPHU3HABAT 3a BTOpaTa KaTteropus. OuakBaHHTE
KpPEIUTHU 3ary0u Ce OMpeNeNsiT KaTo pa3iuKaTta MEKAY BCHUKH JOTOBOPHH TAapHYHH TOTOIH, KOHUTO CE
IbIKaT Ha [Ipy>KecTBOTO M MapUYHHUTE MOTOLH, KOUTO TS JEHCTBUTEIHO OYaKBa J1a Moay4H. Ta3u pasiuka
¢ JIMCKOHTHpaHa 0 TbPBOHAYANHUS e¢(DEKTUBEH JTMXBEH MPOIEHT (WM ¢ KOPUTUPAHUS CIIPSMO KpeIuTa
eekTrBEH TMXBEH MPOIIEHT).

WzuncnsiBaneTo Ha OYaKBaHUTE KPEAUTHH 3aryOu ce omnpenerns Ha 0a3ara Ha BEpPOSITHOCTHO MpeTerjeHarta
MPHOJIN3UTEHA OLIEHKA HA KPEAUTHHUTE 3aryOu Mmpe3 ouakBaHUs CPOK Ha (PMHAHCOBUTE HHCTPYMEHTH.

T'prOGCKu u Opyeu B83eMAHUA, akmueu no 002060]9 U 83emMarus no JU3uHzco6u 002060]91/[

Jpy’XKecTBOTO M3M0I3Ba ONMPOCTEH MOAXO/ PYU OTYUTAHETO HAa THPTOBCKUTE U IPYTH B3€MaHMsI, KAKTO U Ha
aKTHBUTE 110 JIOTOBOP U IIPU3HABA 3aryda OT 00e3leHKa KaTO OYaKBAHU KPEIUTHM 3aryOHu 3a LEIHs CPOK.
Te mpencraBisBaT OYAaKBAaHUAT HEAOCTHI B JOTOBOPDHHUTE MAPUYHM MOTOLH, KAaTO C€ HMMa IMpeaBU
BB3MOXKHOCTTA 32 HEU3II'BITHEHNUE BB BCEKH MOMEHT OT CPOKa Ha (PMHAHCOBHSI HHCTPYMEHT.

Dunancosu axkmusu, OMmyumany N0 CNPasedIusd CMotuHoOCm npe3 opye aceobxeamner 00Xo0

JpyXecTBOTO MpH3HaBa OYaKBaHHUTE |2-MECEYHM KpPEIUTHH 3aryOu 3a ()MHAHCOBU AKTHBH, OTYMTAHH IO
CrpaBeIUIiBa CTOMHOCT Ipe3 Jpyr BceoOxBaTeH aoxoia. KeM Bcska orderHa jaata J[pyKecTBOTO OIeHSBA
JlaJId CHIIECTBYBA 3HAYHTEIHO YBEIWYEHHE Ha KPEOUTHHUS PUCK HAa HMHCTPYMEHTa, W aKo TaKoBa ce
yCTaHOBH, JIpy>XeCTBOTO MNpH3HABa 3a Te3W WHCTPYMEHTH WM TO3M KJIac HMHCTPYMEHTH OYaKBaHU
KpPEUTHHU 3aryOu 3a [eNus CPOK Ha HHCTPYMEHTA.

KJZCZCM¢MKCZI4M}Z u oyensieane Ha d)uHchoeume nacuesu

@UHAHCOBUTE NacCMBH Ha JIpy)KECTBOTO BKIIIOYBAT IIOJYYEHU 3a€MH, 3aAb/DKEHHS 110 JIM3UHIOBH
JIOTOBOPH, THPTOBCKH U JIPyTH (PMHAHCOBH 3aIBJKCHUS U JEPUBATUBHHA (PMHAHCOBU MHCTPYMEHTH.
@UHAHCOBUTE MACUBHU CE€ OLEHSABAT II'bPBOHAYAIHO 10 CIPABEAJINBA CTOMHOCT U, KBJETO € IIPHIIOKHUMO, CE
KOPUTHPAT 110 OTHOLIEHHE HA Pa3XOIUTE IO CIENKaTa, OCBEH ako J[py>KeCTBOTO HE € OIpEeAeIuio JaJcH
(hMHAHCOB MAaCHB KaTO OIEHSBAH IO CIIPaBeNIMBA CTOWHOCT Ipe3 MedaibaTa u 3arydara.
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IMPMJIOXEHM A KbM MEXJIMHHUA UHANBUAY AJIEH ®UHAHCOB OTUET
KBM 30 centemBpu 2021
Beunuku cymu ca peacTaBeHu B XU JIEBA, OCBEH aKO HE € IOCOYEHO APYTo

@duHaHCOBUTE MACHBU C€ OLIEHSABAT IOCIEIBAIIO MO aMOPTH3HpaHa CTOMHOCT, M3MON3BAaliKM METONa Ha
eexTrBHATa JMXBa, C W3KIIOYECHHWE HA JEPUBATUBM W (DMHAHCOBM MACHBH, KOHTO Ca OINpENeNieHH 3a
OLICHSABAHE IO CIPaBeUIMBA CTOMHOCT Npe3 Inedanbara wiM 3arybaTa (¢ M3KIIOYEHHE HA JEPUBATHBHU
(bMHAHCOBH MHCTPYMEHTH, KOUTO Ca ONpe/elieHn U e(pEeKTUBHHU KaTO Xe/DKUPAIL] HHCTPYMEHT).

Benukn pasxonm CBBbp3aHM C JIMXBU M, aKO € MPUIOKHAMO, MPOMEHH B CIIpaBe/UIMBaTa CTOHHOCT Ha
WHCTPYMEHTA, KOUTO CE OTYHMTAT B Nevyadara uin 3arydara, ce BKIIOYBAT BB (DMHAHCOBUTE Pa3XOAH UIIH
(DUHAHCOBUTE MTPUXOH.

I[al-l"blll/l 3a Bb3CTAaHOBSABaHE
ﬂaH’LHHTe 3a Bb3CTaHOBABAHC BKIIIOYBAT:

® CyMHTE Ha BB3CTAHOBHMHTE JIAaHBIM BHPXY JI0XO/a BBB Bpb3Ka C obOjaraeMara mnedyanda/maHbyHaTa
3ary0a 3a mepHo/a U IJIATCHU CyMH 3a TEKYII[ U TPSIXO0/ICH MIEPUO MPEBHUIIABAIIN IbJDKUMUTE CYMHU;

® CYMUTC Ha AAaHBUCH KPEAUTU 3a BB3CTAHOBABAHC M IMPUXBALIAHC CIICH Kpasd Ha OTUCTHHUA IIEPUOIA U
IIaTCHU CYMH 3a TCKYII Y NPCAXOACH MMEPUOa IMPEBUITABAIIN ABJIKUMUTE CYMU 3a IPYTHU JaHBIH.

TekymuTe JaHbYHU aKTUBU 3a TEKYUIUSA M NPEIXOJHH MEPUOJU CE OLEHABAT O CyMaTa, KOsITO Ce O4aKkBa
na ObJe Bb3CTAHOBEHA OT JAaHBYHWTE OPTaHM INPH MPHJIaraHe Ha JaHbYHU CTaBKU M JIAHBUHHU 3aKOHH,
JIeWCTBAIM WM OYaKBaHM J1a BJISI3aT B CHJIa KbM Kpas Ha OTYETHUS HEPUO/IL.

MarepuaJjiHu 3an1acH

MaTepI/IaJ'IHI/I 3arracu Ca aKTHUBH:

JbpKaHM 33 MPOoAakOa B 00MYaHKs X0 Ha CTOIAaHCKaTa ISHHOCT /CTOKH, IPOTYKIIHS/;

® HaMHUpAIIM C€ B IIPOIIEC Ha IPOM3BOJCTBO 3a TaKaBa Mpoax0a /He3aBbPILCHO IPOU3BOJICTBO/;
MaTepUaIHM 3aracy, KOUTO CE U3Pa3X0/BaT B MPOU3BOJCTBEHHMS MPOIIECC MJIU IIPU MPEIOCTaBsIHE Ha
YCIIyTH;/MaTepUau, CypOBHHM/

MaTtepuaiHuTe 3alacd Ce OLEHSABAT IO IIO-HUCKaTa OT CEeOECTOHHOCTTa WIJIM HETHATa peaju3yeMa
CTOMHOCT.

CebecTolfHOCTTAa HA MAaTEPUAIHUTE 3alack MPEACTaBIIsABA CyMaTa OT BCHYKU Pa3XxOdy IO 3aKyIyBaHETO,
npepaboTkaTa, KakKTO M JPYTd pPa3XOId, HAlPaBeHH BBB BPb3Ka C JOCTABIHETO WM JIO CEralllHOTO
CHCTOSIHHE U MECTOIONOKEHHUE.

Pazxonute 1o 3akynyBaHe Ha MaTEpHUAIHUTE 3allaCy BKJIFOYBAT IOKYIIHATA [IEHA, BHOCHUTE MUTAa U APYTH
HEBB3CTAHOBMMH JaHBLM, TPAHCIIOPTHUTE Pa3XOAM U Ap., KOUTO JUPEKTHO MOraT Ja ce OTHecaT KbM
MPHUIOOMBAHETO HA CTOKUTE MAaTEpHAIUTE W YCIyruTe. THProOBCKUTE OTCTBIIKH padaTH MU Jp. MOMOOHH
KOMITOHEHTH C€ MPUCHAJaT NpU ONPEAEIsHE Ha TOKyIIHATa CTOMHOCT.

Pasxoaure 3a mpepaboTka BKIIOYBAT TPEKH Pa3XOAM W CHCTEMATHYHO HAYMCISABAHH TOCTOSHHU |
MPOMEHJIMBH OOIIM Pa3XoJiv, KOUTO CE MPaBsT MPH Npepad0TBaHE HA MATEPUANIUTE B TOTOBA TMPOAYKITHSL.
Jpyru pa3xoay ce BKIIOYBAT B CEOECTOMHOCTTAa Ha MaTepPHATHUTE 3allaCH CaMo JIOTOJIKOBA, IOKOJIKOTO Te
ca HalpaBEHU BbB BPb3Ka C JOBEXKAAHETO HA MATEPUAIIHUTE 3al1aCy 10 HACTOSIIOTO UM MECTOIOJ0KEHUE
U CbCTOSIHHE.

B orpanmdenu cimyyam pasxoa MO MON3BAaHU KpeauTH, KouTo ca ompeneneHn B MCC 23 Pasxomu mo
3aeMH, ce BKIIIOUBAT B CTOMHOCTTAa HA MaTEPUATHUTE 3aIacH.

Pa3xoam KOWTO HE ce BKIOYBAT B CEOCCTOWHOCTTA Ha MPOHM3BENEHATA MPOAYKINS M c€ NPU3HABAT KaTo
pa3xonu 3a epuoja, B KOWTO ca Bb3HUKHAIIY ca:

KOJIM4YECTBA MaTCpruajiv, Tpya U APYTHU NPOU3BOACTBEHU pa3sXoau N3BbH HOPMAJIHUTC I'PaHUIIN,
pa3xoju 3a ChXpaHEeHHE B CKIIA],

AIMUHUCTPATUBHU PA3X0/U;

pa3xo/u Mo MpoIaxouTe.
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HOTpe6JIeHI/IeTO Ha MaTCpHaJIHU 3alaCu C€ OL[CHABA 110 CPCAHO-IIPETETIICHA CTOMHOCT.

Ce0ecToMHOCTTa Ha MaTePUATHUTE 3aIlacl MOJKE JIa HE € Bb3CTaHOBMMAa, B CIy4ail Ye T¢ ca MOBPEACHH MU
ca ISUTOCTHO MJIM YaCTUYHO MOPAJHO OCTapelid, MJIM aKO MMa CIHaj B MPOJaXHUTE MM IieHH. ChIo Taka
ce0eCTOMHOCTTa Ha MaTepHAJIHUTE 3allacd MOXKE Ja He ObJe Bb3CTAHOBMMA, aKO MPUOJIM3UTEIHO
OIPENEICHNUTE Pa3XOIy 3a 3aBbpIIBAHE WU IPUOJM3UTEIIHO ONPEIACTICHUTE Pa3Xxod, KOUTO Ie ObIaaT
HaIlPaBEeHH 3a OCHILECTBIBAHE Ha MPOAak0aTa, ca ce yBEIUYMIU. MaTepralHUTe 3aMacu ce HaMajsaBaT 10
HETHATa peaji3yeMa CTOMHOCT Ha 0a3aTa Ha OTACIHM mo3uliuu. [Ipu Hskon o0CTosATENCTBAa 00aYe MOXKE Ja
ObJIe MOAXOIAIIO J1a CE TPYIUPAT CXOIHU WIIM CBbP3aHU MO3HIINH.

KbM Bceku crieBan mepuo; ce mpaBu HOBA OLIEHKA Ha HETHAaTa peannsyeMa croiHoct. Koraro ycnopusra,
JIOBEIIM /10 CHM)KaBaHE Ha MaTepHaHUTE 3alacd TOJ TAXHaTa ceOECTOMHOCT, Bedye HE ca HAIHIE WU
KOraTo MMa SICHO JIOKa3aTeJCTBO 3a yBEJIMUYCHHE B HETHATa peajn3yeMa CTOWHOCT 3apajyl MpoMsiHa B
WKOHOMUYECKHTE OOCTOSITENICTBA, cymMaTa Ha oOe3lleHKaTa ce BH3CTAHOBsBA Taka, ue HoBaTa OallaHCOBa
cyMa € T[Oo-HUCKaTa OT ce0ecTOWHOCTTa | MpepasriicflaHaTta HeTHa pealu3yeMa CTOHHOCT.
Bb3cTaHOBSIBaHETO € OrPaHUYCHO JI0 CyMaTa Ha II'bpBOHAYAIHATA 00E3IIeHKA.

[Mpu nponaxba Ha MaTepUAITHK 3amacu, OallaHCOBaTa CyMa Ha Te3W MaTepHaHU 3allacH ce MpU3HaBa KaTo
pas3xoj mpe3 Mepuoja, mpe3 KOWTO ChOTBETHHUAT mpuxon ¢ npusHart. Cymara Ha Bcska OOE3IEHKa Ha
MaTepHaJHHUTE 3alacd J0 HETHAaTa MM peajn3yeMa CTOMHOCT, KaKTO M BCHYKHM 3aryOM OT MaTepHalHH
3amacy ce MpHU3HaBaT KaTo Pa3Xxo/H 3a Mepruoja Ha o0e3leHKaTa ik Ha Bb3HUKBAHETO Ha 3aryouTe.

Cymara Ha €BEHTYaJHOTO OOpaTHO BB3CTAHOBSBAaHE HA CTOMHOCTTa Ha OOE3IICHKATa HA MaTEPUAIHHTE
3amacy, Bb3HHKHAJIA B PE3YJITAT HA YBEIMUYCHUETO HA HETHATa peajln3yeMa CTOHHOCT, ce MpPU3HaBa KaTo
HaMaJsBaHe Ha CyMmMara Ha NpPU3HATHTE Pa3XOAM 3a MaTepHaIHM 3allacH Mpe3 Mepuoia, mpe3 KOHTo
BB3CTAHOBSIBAHETO € BB3HUKHAIIO.

Co0cTBEeH KanuTaja

CoOCTBEHUAT KaluTal Ha MPEIIPUATHETO C€ ChCTOM OT OCHOBEH KAaIlUTajl, PE3E€PBHM U HeEpasmpeacacHa
reqaoa.

OCHOBEH KaluTall MPEeICTaBIsABa PErUCTPUPAH KalUTal — MPEACTABEH 10 HOMHUHAIHA CTOHHOCT ChIVIACHO
ChJIcOHO pElICHHE 32 PETHCTPAITHSL.

[lpu wu3maBaHeTo WIIM MPUIOOWBAHETO HA CBOM MHCTPYMEHTH Ha COOCTBEHHS KamUTall TMPEANPHATHETO
MpaBU Pa3lIMuHKU pa3xonu. Te3w pa3xomu OOMYAHO BKIIOYBAT PErHCTpAlUs W JAPYTH 3aKOHOBU TaKCH,
W3IUIATeHW CYMH Ha TMPaBHHU, CYETOBOJHU W JAPYIH NPo(eCHOHAIHH KOHCYITAHTH W Jp. moaoOHu. Ilpu
KaIMTaJoBa C/EIKa Pa3XoAUTE IO CAENKaTa Ce OTYMTAT CUETOBOJHO KaTO HAaMaJICHWE Ha COOCTBEHUS
KaruTall (HETHO OT BCHYKM CBBP3aHU NpedepeHuy 3a JaHbK BEPXY JAOXOIUTE) JI0 CTEMEHTa, B KOSTO ca
JOIBITHUTEITHU Pa3XO0/d, TPSKO CBBbP3aHU C KallUTajloBa C/ENKa, KOUTO B MPOTHUBEH cllydail Omxa Owiu
n3berHatu. Pazxomure o KanurTanaoBa CIenka, KOSTO € H30CTaBeHa, ce MPU3HABAT KaTo Pa3Xol.

PesepBute BKIIIOUBAT:

e Pesepr or nocnensamy onenku ([IpeonienbueH peseps) — GopMmupaH NpH NpHiaraHe Ha Mojeia Ha
CTpaBeIIMBaTa CTOWHOCT IPH OTYUTAHE HA 3€MU H CTPaJiy;

e OO0mM pe3epBU — 00pa3yBaHU OT pas3NpeneieHre Ha redyaida ChrilacCHO M3UCKBaHUATA Ha ThProBCKHsI
3aKOH Ha P bbarapus v yupeauTenHus akT Ha MPEANPUATUETO;

o Jlpyru pe3epBu — 00pa3yBaHH IO pelieHe Ha COOCTBEHUITUTE Ha KaruTaa.

Hepasnpenenenara nevanba BKIIOYBA:

e HepasnpeneneHa KbM Kpast Ha OTYETHHS TIEPUO]] HATPYIIaHa 1e4anta OT MPEIXOTHH ITePHOIH;

e Henokputa KbM Kpasi Ha OTYCTHHS TIEPUO]] HATPYIIaHa 3aryda OT MPEIXOIHH EPHOIH;

o [leuanba/3aryda ot nepuosa.
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TeKyum N HETEKYILIHU MACUBHU

[Macus ce knacudumpa KaTo TEKyl , KOraTo OTTOBaps Ha HAKOHU OT CIICIHUTE KPUTEPUU:
o [lpennpusrrero oyakBa ga ypeau MacuBa B CBOS HOPMAJIEH OMEPaTUBEH UKL,
o [lpennpusrrero Abp>KK MacuBa MPEIUMHO C 1€ ThPTYBaHE;
e [lacuBbT cnensa na ObJe ypeneH B paMKUTE Ha JIBaHAJECET Mecela Clie/l Kpast Ha OTYETHHsSI IIEpUO;
WIH
e [IpeampusaTuero HsAMa 0e3yCIOBHO IIPABO Jla OTCPOUBA YPEKIAHETO HA MacHBa 3a IEepUOA Hal-MaJKo
JIBaHaJECceT Mecella clle]l Kpas Ha OTYETHHSI IEPUO/.

IMacus ce kmacuduIpa KaTo HETEKYIIl aKO HE OTTOBApsI Ha KPUTEPHHTE 3a KilacH(pUIlpaHe KaTo TEKYIIL.
IMTacuB ce KracuuIMpa KaTo TEKYI, KOraTo TOH CiIeBa Ja Ce YPeau B paMKHTE Ha JBaHaIeCET MeCela OT
Kpasi Ha OTYETHHUS TIEPHOJI, JTOPH aKo:
® IIBPBOHAYAIHHUAT CPOK € OWJI 3a IMEPHOJI MO-ABIBI OT JBAHAIECET MECela; 1
e cCiem Kpas Ha OTYETHHS IEPUOM W TNPEeId WHAWBHAyaTHHS (UHAHCOB OTYET Ja € 0J00peH 3a
nyOIMKyBaHE € CKIIIOYEHO CIiopasyMeHHe 3a peHHaHCHpaHe MM 3a HOB IOracHTEICH ILIaH Ha
JBJITOCPOYHA Oa3a.

I[am,‘nm 3aABbJ/IKCHUA

TekylmuTe 1aHbYHU 33IbIKEHUS HA IPEANPUSITAETO BKIKOYBAT:

e TeKylmUAT IaHbK BbPXY J0X0Ja 3a TEKYIIUS U MPEAXOJHU MEPUOJU CE MPU3HABa KATO MACUB JI0
CTCIECHTA, 10 KOATO HE € IIJIaTEH,
e TeKkylu 3abJKEHUS 32 IaHBLM ChIJIACHO APYTH JAHBUYHH 3aKOHH.

TekymuTe JaHbYHU NTACHMBU 3a TEKYIMA U IMPEAXOJHU NEPUOU CE OLIEHSIBAT 10 CyMaTa, KOATO CE O4aKBa
na ObJe MIaTeHa Ha JaHbYHUTE OPraHu MPH MPUJIaraHe Ha JaHBYHU CTABKUA U JAHBUYHHM 3aKOHH, JICHCT-
Bally KbM Kpasi Ha OTYETHHUS TIEPUO/I.

33[(1).]1)!(6]-[1/"[ KbM IEPCOHAJA U MPOBU3UH 32 ABJTOCPOYHH J0X0AM HA MMEPCcoHATIa

3aII’bJI)KeHI/I$I KbM II€pCOHAJI BKIIIOYBAT 3aABbJDKCHHA Ha MNIPEAUPUATUCTO I10 IMOBOJ HAa MHUHAI TPYA,
MOJIOKEH OT HaeTHsl TepCcOHald, W ChOTBETHUTE OCUTYPUTETHH BHOCKH, KOWUTO C€ W3UCKBAaT OT
3akoHonaTencTBoTo. ChriaacHo u3uckBauusaTa HAa MCC 19 ce BKIIIOYBAT M HAYMCIEHUTE KPATKOCPOUHU
JI0XOIU Ha IEPCOHAla € IPOM3XOJ, HEMOJI3BAHM OTIYCKUM Ha IE€PCOHAJa W HauMcIeHUTe Ha Oa3za Ha
)Z[Cf/iCTB&H.[I/ITG CTaBKHU 3a OCUT'YpsABaAHE, OCUT'YPUTCIHU BHOCKH BHPXY TC3U AOXOOU.

CeriacHo wu3uckBanusTa Ha Komekca Ha Tpyda NpeanpusTHsATa B CTpaHaTa ca 3aIbJDKEHH TPU
MpeKpaTsABaHe Ha TPYJOBUTE MIPABOOTHOIICHHUS ChC CIYKUTEN, KOHTO € JOCTHTHAJ MEeHCHOHHA Bbh3pacT Ja
My M3IUIANIAT €IHOKpaTHA cyMma 3a o0e3meTeHre ot 2 10 6 paboTHH 3arjiaTd B 3aBUCHMOCT OT TPYAOBHS
My CTax B mpennpusaruero. [Ipeanpusaruero e u34ucamiIo eBEHTYaIHHs pa3Mep Ha 3aIbJDKEHHETO 3a TOBa
o0e3IereHue, HO OPaIi HECHIIIECTBEHHUS MY pa3Mep, KaKTO U HUCKaTa CpeiHa Bh3pacT Ha IepCcoHasa He €
HAYMCIIWIIO MIPOBU3HUS B HACTOSIIMS HHUBHyaleH (HUHAHCOB OTYET.

IIpoBu3sun

[IpoBu3uKTe Ca 3aABIDKEHMS ¢ HEOIIPEaelieHa CPOYHOCT WK cyma. [IpoBu3nu ce mpu3HaBaT 10 MOBOJ Ha
KOHCTPYKTHBHH M IIPaBHU 3aIbJIKCHHUS Bb3HUKHAIHM B PE3YJITAT HA MHUHAJIM CHOUTHUS CHIIIACHO
m3uckBauugra Ha MCC 37.

HpaBHO 3abJDKCHUC € 3aIbJDKCHUE, KOCTO ITPOn3JIiM3a OT:

e J0roBop (Crope HErOBUTE U3PHUYHU KJIay3H U 110 Hoapa3oupaHe);
® 3aKOHOJATENICTBO; WU
® JIpyro JeHCTBUE Ha 3aKOHA.

16



BUJIBOP]T AJT

IMPMJIOXEHM A KbM MEXJIMHHUA UHANBUAY AJIEH ®UHAHCOB OTUET
KBM 30 centemBpu 2021
Beunuku cymu ca peacTaBeHu B XU JIEBA, OCBEH aKO HE € IOCOYEHO APYTo

KOHCprKTI/IBHO 3aABJDKCHHUE € 3aABJDKCHUE, KOCTO ITPON3JIM3a OT I[GﬁCTBH;ITa Ha OpCaAnpusaATuCTO, KOraTo:

e pa 0azaTa Ha yCTaHOBEHAa TCHACHIMS Ha TMPEIXOJHA MPAKTUKA, MMyOIMKYBaHH TONUTHKH HIIH
JOCTaThYHO CHENU(UYHO TEKYIIO TBBPJACHHE MPEANPUATHETO € MOoKa3alo Ha JIPYrd CTPaHHU, 4e €
TOTOBO J1a TIpHEME OIPENIENeHN OTTOBOPHOCTH; U

e Karo pe3yaTar MPeanpUATHETO Ch3/1aBa y JIPYTUTE CTPaHH OMNPEAEICHO OYaKBaHE, 4ye Ie U3ITBIHU
T€3U OTTOBOPHOCTH.

[IpoBu3us ce mpu3HaBa ToraBa, KOrato:

® MPEANPUATHETO UMa HACTOSAIIO 3ab/DKEHUE (MMPAaBHO MJIM KOHCTPYKTUBHO) KAaTO PE3yJITaT OT MUHAIU
CHOMTHS,

® pMa BEPOSATHOCT 3a IMOracsiBaHe Ha 3aJbJDKEHHETO Aa ObJe HEOOXOAUM IMOTOK PECYPCH, ChABbPIKAI]
MKOHOMHYECKH IOJI3H; U

e MOJKe J1a ObJic HanpaBeHa HAJCXKIHA OIICHKA Ha CTOMHOCTTA Ha 33 IbJDKCHHUETO.

Ako Te3u YCI10BUA HE Ca U3IIBJIHCHH, ITPOBU3HA HE CC IIPHU3HABA.

[IpoBu3muuTe Ce MpU3HABAT 1O Hali-100paTa MPUOIM3UTETHA OIICHKA HA PHKOBOJICTBOTO HA MPEIIPUATHETO
KbM Kpas Ha OTUCTHHS IEPHOJI 32 Pa3XOANUTE, HEOOXOAMMH 32 YPEXKIaHEe Ha HACTOAIIOTO 3abIKECHHE.

[Mpu3HaThTe CyMH Ha MPOBU3UHM CE€ MPEpa3rIekKIaT KbM BCEKM Kpail Ha OTYETEH IMEepuojJ H Cce
MPEU3YHCISIBAT C LIEIT 1a Ce OTpa3| Hail-moOpara TeKyla OleHKa.

OTCpO‘leHI/l JAHBYHHU AKTHBHU U ITAaCUBU

OTCpO‘IeHI/ITe OJaHBYHU aKTHBU U IMAaCHUBU CC IMPU3HABaAT 3a BPECMCHHU Pa3JIMKKW MCKIY AaHb4YHaTa OCHOBa
Ha aKTHBHUTE U IACHBHUTE M TSAXHATa OalaHCOBA CTOMHOCT KBM Kpas Ha OTYCTHUA TICPHUOI.

OTcpoueH AaHBUYCH IMaCHB CE IMPH3HABA 32 BCHYKH ABDKUMH B OBJCIIM MEPUOAM CYMH HA JaHBIH
CBBP3aHHM ¢ 00JlaraeMy BPEMEHHH Pa3JIuKU.

OTchqu JaHBYCH aKTUB CC ITPU3HaBa 3a Bb3CTAHOBUMUTC B 6T>I[€HII/I nepuoan CymMu Ha JaHbUHW, CBbP3aHU
C nmpucnagamu ¢c€ BpEMEHHU Pa3jinKy, MPEHOC HAa HCHU3MOJI3BaAHN TaHBYHU 33Fy6I/I " KpE€AUTHU 0 CTCIICHTA,
0 KOATO € BEPOATHO Ja ChIICCTBYBA obaraema HeanIGa, Cpeily KOATO Ja Morat ga C€ U3ImoJ3Bar.

KbM Kkpasd Ha BCekM OTHETEH MEpUOJ MPEANPHUATHETO Mpepasriexaa HEeMpU3HATUTE OTCPOUYEHU NaHBUHU
AKTHUBU. Hpe):[HpI/IHTI/IeTO HpI/I3HaBa HerI/I3HaTI/ITe B HpeI[XO}:[eH Hepnoz[ OTCpO‘IeHI/I JAaHBYHHU aKTHUBHU 10
CTEIIEHTa, JO KOATO C€ ¢ TIIOsSBHJA BEPOATHOCT Objeliata obOjaracMa rmedanba Ja I103BOJISIBA
BB3CTAHOBSIBAHETO HAa OTCPOYEH JaHbYEH aKTHB.

BajancoBata CTOMHOCT Ha OTCPOYECHUTE MAHBYHHM AKTHBH C€ Tpepasriiekaa KbM Kpas Ha BCEKH OTUETEH
nepuop. [Ipeanpusarrero HaMmajsBa OalaHcoBaTa CTOMHOCT Ha OTCPOYEHHUTE JaHBYHN aKTHBH 0 CTEIEHTA,
JI0 KOSITO Bedue He € BEpOATHO Ja Obje peaansnpana J0CcTaThyHa obnaraeMa medanda, KosTo jJa Mo3BOoJIsSBa
Jla ce OIOJI30TBOPH TION3aTa OT YacT HUIM IeIHs OTCPOYEH JaHbueH aKTHB. BCAKO TakoBa HaMalleHHE Ce
MpOosIBsiBA 00PATHO JI0 CTEIMEHTa, 0 KOATO € CTaHAJIO0 BEPOSTHO Jla Ce peau3upa J0ocTaThyHa obiiaraema
reyajoa.

OTCpO‘IeHI/ITe JaHBbYHHU aKTUBHU U IMIAaCHUBH CC OLICHABAT I10 JAHBYHHUTEC CTABKH, KOUTO C€ O4YaKBa aa 6’LI[3T B
CHJia 3a n€puoja, B KONTO aKTUBBT CE pcaim3rpa Uik 1MaCcuBbT CE ype,un/noracn BB3 OCHOBAa HA JaHBYHUTC
CTaBKH (I/I JaHBbYHHU 3aKOHI/I), I[GﬁCTBZlHII/I HJIM OYaKBaHU Jia BJIA3aT B CUJIa KbM KpasAd Ha OTUCTHHA IIEPUO.

OtcpodeHnTe TaHBIM e MPU3HABAT KaTO IPUXO WM Pa3XOA U ce BKIIOUBAT B IeyandaTa WK 3arybara 3a
Mepuoja, OCBEH JI0 CTEMEHTa, A0 KOSATO JaHbKBT BB3HHKBA OT ONEpalus WK ChOUTHE, KOETO € MPU3HATO
npe3 ChUIHS WIH PA3IHUeH MEPUO JUPEKTHO B COOCTBEHHS KalUTAIl.
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Ileyan6a unu 3aryba 3a nepuoaa

[IpeanpusiTuero nmpu3HaBa BCHYKU EIIEMEHTH Ha MPUXOAWUTE U Pa3XoAUTe Mpe3 Meprojia B rnedandaTa mim
3ary0ata, ocBeH ako aageH MCPO He U3KCKBa WM pa3peliaBa Apyro.

Hsxon MC®DO ompenensat oOCTOSATENCTBA, MPH KOWUTO MPEANPUSTHETO NMPH3HABA KOHKPETHU MO3HIIUU
M3BBH Teyajbata wid 3arybata mpe3 Tekyims nepuoa. dpyru MCOO wusuMckBaT WM pa3peliaBat
KOMITOHEHTHTE Ha JPYyT BCEOOXBATEH JIOXOJ, KOUTO OTTOBAPSAT Ha JepUHHIUATA HAa OOIIUTE TONIOXKEHUS 32
MPHUXOAX U pa3xo/H, 1a ObJaT U3KITIOUEHH OT Tieyandara uin 3aryoara.

Pa3zxoau

OmnepaTuBHUTE Pa3XxoJy ce MPHU3HABAT B IevandaTa WM 3arybaTa MpH MOJI3BAHETO Ha YCIYTUTE MM Ha
naTaTta Ha Bb3HMKBAHETO HM.

JpyXecTBOTO OTYMTa [Ba BHIA Pa3XojAd, CBBP3aHU C HM3IIBIHEHHWETO Ha JOTOBOPUTE 3a JIOCTaBKa Ha
YCIYTH/CTOKH/C KITMEHTHU: Pa3XOAH 32 CKIIOYBAHE/TIOCTHTaHEe Ha JIOTOBOPA M Pa3XOAX 3a M3IBJIHCHHE Ha
noroBopa. Koraro pasxoaute He OTroBapsAT Ha YCIOBHATA 3a Pa3CpOUYBaHE CHIVIACHO M3MCKBaHMATA Ha
MC®O 15, cpuuTe ce mpu3HaBaT KaTo TEKyIIM B MOMEHTa HAa BBH3HHMKBAHETO MM KaTO HallpuMep He ce
OYaKBa J1a ObJIaT Bb3CTAHOBEHU HIIH MEPUOABT HA PA3CPOUBAHETO UM € JIO eIHa TOJHHA.

CrnennuTe ONEpaTUBHH Pa3XOId BHHATH CE€ OTpa3sBaT KaTO TEKYII pa3XxoJl B MOMEHTa Ha BH3HMKBAHETO
uM:

— OO0 1 aIMMHUACTPATUBHU pa3Xxou (OCBEH aKO HE ca 3a CMETKA Ha KJIMEHTA);

— Pa3xonu 3a Opak Ha MaTepuaiHU 3aracy;

— Pa3xoau, cBbp3aHu ¢ U3MBIHEHNE Ha 3abKEHHETO;

— Pa3xonu, 3a KOHTO MpennmpHUATHETO HE MOXE Ja ONpeAenH, Jajli ca CBbP3aHU C YAOBJIETBOPEHO WIIH
HEYJIOBJIETBOPEHO 3aIbJKEHHE 32 U3ITbIIHEHUE.

IIpuxoan

JIpyXecTBOTO MpH3HAaBa MPHXOAM, 32 Ja OTPa3H MPEXBBPIISIHETO Ha OOCIIAaHM CTOKWA W/WIM YCIyTd Ha
KITMEHTH, B pa3Mep, KOMTO OTpa3siBa Bh3HATPaKICHHETO, Ha KoeTo J[py>KeCTBOTO OYakBa Jla MMa IMpaBo B
3aMsiHa Ha T€3W CTOKH W/WJIH yCITyTH.

OCHOBHHTE NMPUXOJIH, KOUTO J[py»KEeCTBOTO TeHEpUpa ca CBbP3aHU ¢ MPoJIak0a Ha rMevaTHa MPOILyKIIHS.

3a ;a onpeneny aiy U Kak Ja MpyU3Hae MpuxXoau, J{pyKecTBOTO M3MOJI3Ba CIEAHUTE 5 CTHIIKH:
1. UnenTuduimpane Ha 10roBopa ¢ KIMEHT

2. Unentudunirpane Ha 3abJDKEHUATA 32 U3ITBIHCHUE

3. OnpenensiHe Ha I[eHATa Ha CIEIKATa

4. PasnpezienieHue Ha IleHATa Ha CENKaTa KbM 3aIbIDKCHHSTA 32 U3IThIHCHHE

5. [lpu3HaBaHe Ha MPUXOIUTE, KOTATO Ca YAOBJICTBOPCHH 33 IbJDKCHHUSATA 32 U3ITBITHEHHUE.

IIpuxoaute ce mpu3HABAT WM B JAJ€H MOMEHT WJIM C TEYEHHE Ha BPEMETO, KOraTo WJU JOKaTo
JIpy’>KeCTBOTO YIOBJICTBOPHU 3ab/DKCHUATA 32 U3IIBJIHCHHUE, MPEXBHPIIAUKH 00CIIAHUTES CTOKU HIIA YCIIyTH
Ha CBOUTE KIMEHTH.

JpyXecTBOTO MpH3HAaBa KaTO 3aJbJDKEHHSA MO JOTOBOP BB3HATPaKJIEHHE, MOJYYEHO MO OTHOIIeHHWE Ha
HEYJOBJIETBOPEHH 3aJbJKEHUS 32 W3MBJIHEHHWE W TH MpeACTaBs KaTo APYTH 3aJbJDKEHHS B OTYeTa 3a
¢uHaHCOBOTO CheTOsTHME. [0 Cchiyst HaUMH, ako [Ipy>KECTBOTO YAOBJIETBOPH 3aIbJDKCHUE 32 U3IBIHECHUE,
Mpean Ja TMoNyYd Bb3HArPaXKICHUETO, TO MPU3HaBa B OTYeTa 32 (DMHAHCOBOTO CHCTOSHUE WMJIM aKTHB IO
JI0rOBOpa, WM B3EMaHE, B 3aBUCUMOCT OT TOBa JajM CE€ U3UCKBA HEIO JPYro OCBEH ONPENEIEHO BpeMe 3a
[0JIy4aBaHe Ha Bb3HAIPaXKICHUETO.

[IpuxomuTe OT JUXBH Ca CBBP3aHU C MPEIOCTABCHU 3aeMH. 1€ ce OTYMTAT TEKYIIO [0 MeToja Ha
eeKTUBHATA JINXBA.

[IpuxomuTe OT MUBUIACHTH C€ NMPU3HABAT B MOMEHTA Ha BBH3HMKBAHE Ha IMPABOTO 3a IOJIydaBaHE Ha
TUTAIAHETO.
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[IbpBOHAYATHO (PMHAHCHPAHMSITA CE OTYUTAT KAaTO MPHUXOIHU 3a ObjaelM nepuoan (puHaHCHPaHE), KOraTo
HMa 3HAaYUTCIIHA CUTYPHOCT, 4€ ﬂpy)KeCTBOTO 1I€ MoJIy4n (I)I/IHaHCI/IpaHeTO 1 1€ U3II'bJIHU YCIIOBUATA, IIPU
KOUTO TO € oTmycHato. OuHaHCcupaHe, Hemsmo jaa obesmieTH J[pyXKecTBOTO 3a TEKYLIO BB3HHKHAIH
pa3xou ce Mpu3HaBa KaTo MPUXO[ B CHIIHS MEPHOJ, B KONTO ca Bh3HUKHAIU pa3xoaute. PrUHAHCHUpaHE,
LENIo Ja KOMIeHcHpa JIpyXecTBOTO 3a HalpaBeHH pa3sxoau I0 NMPHI00MBaHE HA aKTHBHU, CE IPH3HABA
KaTo Mmpuxoa ot (I)I/IHaHCI/IpaHe IIPpONOpIMOHATIHO Ha HAYHCJICHATA 3a NIEpHUoJa aMOPTHU3alsd Ha aKTUBUTC,
MPHIOOUTH C TIONYYEHOTO (PMHAHCUPAHE.

AKTHBH U IaCUBH 110 A0TrOBOPH € KJIIMCHTH

JIpyKecTBOTO NMpHU3HABA AKTUBU W/HIM MACHBH IO JOTOBOP, KOTaTo €JHa OT CTPaHUTE MO JIOrOBOpa €
M3MBJHWIA 33AbJDKEHUSATA CH B 3aBHCHMOCT OT Bpb3KaTa MEKIy [EHHOCTTa Ha MPEeNnpHUsITHETO U
IUIAIIAHETO OT KIHMEHTa. J[pyKecTBOTO IpeCTaBs OTJEIHO BCSIKO O€3yCIIOBHO MPAaBO Ha Bb3HATPAXKICHUE
KaTo B3eMaHe. B3emane e 6€3yciI0BHOTO IPaBO Ha NPEIIPHUATUETO /1A TTOy4H Bb3HATrPaXICHUE.

[TacuBu mo HOroBOp ce MpH3HABAT B OTYETa 3a (MHAHCOBOTO CBHCTOSHHE, aKO KIMEGHT 3aIulalia
BB3HArpaKAeHUE WU JPY>KECTBOTO MMa IIPaBO Ha Bb3HAIPAXKJCHUE, KOETO € Oe3yCIIOBHO, IIpeau Ja €
MIPEXBBPIICH KOHTPOJIa BHPXY CTOKATa WM ycIyraTa.

Jpy’XecTBOTO NMpU3HaBa aKTUBU MO JOTOBOp, KOTAaTO 3abJDKEHHTA 32 U3IIBIHEHUE Ca YIOBIETBOPEHU U
IJIaIIaHEeTO He € ABDKUMO OT CTpaHa Ha KJIMEHTa. AKTHB IO JOTOBOp € MPaBOTO Ha MPEANPHUATHETO Aa
MOJTy4YM BB3HATPakJIEHHE B 3aMsiHA HAa CTOKUTE WM YCIYTHTE, KOUTO MPEANPHUATHETO € MPEXBhPIINIIO Ha
KIIMEHT.

IMTocnenBamo JpyxecTBOTO ompenens pazMepa Ha o0e3leHKaTa 3a aKTUB 110 JOTOBOPA B ChOTBETCTBHE C
MC®O 9 ,,OuHaHCOBH HHCTPYMEHTH .

DUHAHCOBH PUCKOBE

Kpeoumen puck

Puckbt, 4e cTpana mo (GMHAHCOBU MHCTPYMEHTHU - aKTHBH Ha MPEANPHUITHETO HSAMA Ja ycIee Ja M3IIaTH
3aJIbJDKEHUETO CH U IIle TPUYUHH (PUHAHCOBA 3ary0a Ha MPeAnpUsTHETO.

Jluxeuoden puck

JIMKBUTHUAT pUCK BB3HUKBA OT BPEMEBOTO pa3MHHABAHE HA JOTOBOPEHUTE MaJAeKH HA MAPUYHUTE aKTHBH
Y 3abJDKEHUS M BB3MOKHOCTTA JIBKHUIIUTE Ja HE ca B ChCTOSHHE J1a ypPenaT 3adbJDKEHUSATA CH KbM
MPEANPUATHETO B CTAHIAPTHUTE CPOKOBE.

Ilazapen puck

Puckbt, ue crpaBeyiuBaTa CTOWHOCT WJIM OBJENIMTE MapUYHU MOTOLUM Ha (DMHAHCOBUS MHCTPYMEHT IIE
BapHpat Mopaay MPOMEHHU B Ma3apHUTE LeHH. [[a3apHUsT pUCK Ce CHCTOM OT TPHU BUAA PHUCK:

e Banymen puck - PUCKBT, Y€ CIpaBeIIMBaTa CTOMHOCT WU OBJCIUTE NapUYHU IOTONM Ha
(UHAHCOBHS MHCTPYMEHT IIIe BApHUpaT MOpaji MPOMEHU B OOMEHHHUTE KypCOBE.

o Jluxeen puck - pUCKbT, Ue CIIpaBeJIUBaTa CTOMHOCT WK OBJICIIMTE NApUYHU MOTOIM Ha (UHAHCOB
WHCTPYMEHT LIE BapupaT Nopagy NPOMEHU B NIa3apHUTE JTUXBEHU IIPOLEHTH.

o Jlpye yenosu puck - PUCKBT, Y€ CIpaBeJIUBaTa CTOWHOCT WMIM OBJCIIUTE MapHYHH IOTOLW Ha
(UHAHCOBHS WHCTPYMEHT IIe Bapupar MOpagd MPOMEHH B Ma3apHUTE ICHU (Pa3M4HU OT TeE3H,
BB3HUKBAIIM OT JIUXBEH PUCK WIM BaJyTeH PHUCK), HE3aBUCHMO OT TOBA Jajd Te3W NPOMEHU ca
NpPUYMHEHH OT (pakTopH, CreUUYHHA 32 OTIeTHHS (PUHAHCOB MHCTPYMEHT WM HETOBUS EMHUTCHT,
WJIH OT ()aKTOPH, BIHSICHINA BbPXY BCHUKH MOJI0OOHN (PMHAHCOBY MHCTPYMEHTH, THPTyBaHHU Ha Ia3apa.

[TonuTHKaTa Ha MPEANPUATHETO 3a LUIOCTHO YIPaBJICHUE HA PUCKOBETE € ChbCPEAOTOUCHA U MMa 3a LeN Jla
HaMalli eBEHTYaITHUTE HeONAronpusTHU eeKTH BbpXy (PMHAHCOBUS pE3yiITar.
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EdexTu oT npoMenuTe B 00MeHHUTE KypcOBe

OyHKIIMOHAIHATA BajyTa Ha NPEIONPUATHETO € OBJrapCcKUAT JieB. BajyraTa Ha TpEACTaBsSHE B
WHIUBUAYaTHUs (DMHAHCOB OTYET ¢ OBJITapCKHU JICB.
Hacrosmust puHAHCOB OTUYET € MPEACTABCH B XUIISIIU JICBa (XML JIB.).

UyxaecTpaHHa BaJyTa € BCSIKa BaJyTa pa3liiuHa OT (DYHKIIMOHAIHATA BalIyTa Ha MPENPHUSITHETO.

CZ[CJIKI/ITC B 49yXACCTpaHHa BaJlyTa CC€ BIIMCBAT IIbPBOHAYAaIHO BLHB q)YHKHI/IOHaHHa BaJlyTa, KaTo KbM
cyMaTa Ha 4y)KJIecTpaHHaTa BalyTa ce Mpuiara IeHTpaiHus Kypc Ha beirapcka Haponna banka (BHbB) 3a
CBbOTBETHATA BajlyTa, KbM JaTaTa Ha CACNIKATA.

KprOBI/ITe pas3iinKi, BB3HUKBAIIW IPH YPCKAAHC Ha IMApUYHU IMO3WLIUH WK IIPU MPEU3YUCIIABAHC Ha
MApPUYHUTE TIO3UIIUHU Ha TPEIIPUATHETO TI0 KypCOBE, PA3IMYHU OT TE3H, IPH KOUTO ca OWIIH MPEHU3UHUCICHH
MPH IBPBOHAYAIHOTO MTPHU3HABAHE MPe3 NepUOa WIIH B IPEAXOAHN (PUHAHCOBU OTYETH, CE MPU3HABAT KaTO
revanba win 3ary0a 3a mepuoja, B KOWTO ca Bb3HUKHAIM, ¢ HAKOM M3KmoueHus cbriacio MCC 21 Ha
KYpCOBUTEC pa3IMKW, Bb3HUKBAIIU 110 AaJiCHA IMapH4Ha IMO3UIIMA, KOATO IO CHIIHOCTTA CHU IPEACTaBJIABa
4acCT OT HCTHAa MHBECTUI M HAa OTUMTAIIA CC CTOIIAHCKAa €AMHHUIIA B Y KJICCTPaHHA I[eleOCT.

Koraro Mmapru4yHa MO3UIMA BB3HHMKBA B PE3YyJITAaT Ha CACIKAa C YYXXACCTpaHHA BaJlyTa U MMa IIPOMSAHA B
OOMEHHUS KypC MEK/Iy JaTaTa Ha ClleJiKaTa M JaTaTta Ha YPeKIaHEeTo, ce MOsBBa KypcoBa pasjukKa.

Koraro cienkaTta 0b1e ypeaeHa B paMKUTE Ha CHIIUS OTYCTECH MEPHOJI, IIPE3 KOWTO € Bb3HHMKHAJIA, Iisj1aTa
KypcoBa pasiiiKa ce Mpu3HaBa npe3 aaaeHus nepuoi. Ho xorato cienkara 0b1e ypeneHa mpe3 cieaBall
OTYETEH IIEPUOJ, KypcoBaTa pa3iiMKa, MpU3HATA Mpe3 BCCKHM OT MEXKIAWHHHUTE MEPHOIAM 10 JaTara Ha
YPEXIaHETO, Ce OMPEALIs OT IPOMsHaTa HA OOMEHHUTE KyPCOBE MTPE3 BCEKH MEPHOI.

Koraro mevasnba mium 3aryda or HemapryHa MO3HMIUS € OTpa3eHa AUPEKTHO B COOCTBEHHS KAlMTAaJ, BCEKH
OOMCHEH KOMIIOHEHT OT Ta3u Iedaiba WM 3ary0a ce mpu3HaBa B Apyr BceoOxBaTeH noxoj. Koraro
rmevanba win 3aryda OT HemapuyHa IO3MIMS € OTpa3cHa B IedayibaTa WM 3arybata, BCEKH OOMEHEH
KOMIIOHEHT OT Ta3| reJaioa uiM 3ary0a ce mpu3HaBa KaTo nedanda wid 3aryoa.

Korato onpenenean MC®DO u3ncKBaT HIKOW MeYaION WITH 3aryON OT aKTHBHU J]a CE OTPa3sBaT JUPEKTHO B
COOCTBEHMsI KamuTal U KOraTo TaKbB aKTHB C€ OIleHsBa B uyxjaectpanHa panmyta, MCC 21 wu3ucksa
MpeolleHeHaTa CTOMHOCT Ja Obje Mpen3uuclicHa, M3MOJI3BAlKH Kypca KbM JaraTa Ha ONpeesHe Ha
CTOHHOCTTa, B pE3ylATaT Ha KOETO C€ IOJydaBa KypcoBa pa3iinka, KOATO CHUIO C€ IMpPU3HAaBa B JPYyr
BCeOOXBaTEH JIOXOI.

[Ipeanpusaruero nmpaBy NpeOLiCHKA Ha MMO3ULMH B YY)KIECTPaHHA BaJlyTa KbM Kpasl HA OTYETHHS NIEPUOJ U
TEKYLIO Mpe3 OTYETHUS IIEPUOL.

[Tozunuure B 4YyKXJIECTpaHHA BalyTa KbM Kpas Ha OTUETHUS IIEPHOJ Ca OLCHEHU B HACTOSIIMS
WHAMBUAYyalleH (PMHAHCOB OTYET 110 3aKMounTenHus Kypc Ha BHB.

C‘leTOBOI{HI/I NpeaAnoJI0KCHUA U l'lp](lﬁ.]'lHSHTeJ'll-[l/l CYETOBOAHHU IMPEHCHKHA

B pesynrar Ha HeCcHTypHOCTTa, TMPHUCHIIA HAa JeloBaTa AEHHOCT, MHOTO CTaTHUH OT WHIUBUAYATHHUS
(MHAHCOB OTHYET HE MOAJISKAT Ha TPENM3HA OI[EHKa, a CaMO Ha IPUOIU3UTENHA OlleHKa. [Ipubnu3uTennuTe
OIICHKH Ce OICHSBAT Bb3 OCHOBA HA Hali-aKTyallHAaTa HAIMYHA ¥ HAJAEKIHA HHPOPMAITHUSL.

W3non3BaHero Ha pa3syMHH MPHOIM3UTEIHU OLICHKHM IPEICTABIIsABA OCHOBEH €IEMEHT B M3TOTBSHETO Ha
(h)MHAHCOB OTYET M HE HaMaJIsiBa TSAXHaTa H0cToBepHOCT. [IpunaraneTro Ha MexIyHapoAHUTE CTAaHAAPTH 3a
()MHAHCOBO OTYMTAHE M3MCKBA OT PBHKOBOJCTBOTO Ja IPUIOKH HAKOM CUETOBOIHHM IPEAMOIOKCHUS M
MPUOIU3UTECIHN CUYCTOBOIHU TPEICHKH IPH M3rOTBSIHE Ha (PMHAHCOB OTYET W IPH ONPENCIsSHE Ha
CTOMHOCTTa HA HAKOU OT aKTHBHTE, MMACHBHUTE, MPUXOAUTE M Pa3XoauTe. BCHUKK Te ce M3BBPIIBAT HA
OCHOBaTa Ha Hai-moOpaTa TMpeIeHKa, KOATO € HalpaBeHa OT PBhKOBOJACTBOTO KbM Kpas Ha OTYETHHS
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nepuoj. [lelicTBUTENHUTE pe3ylaTaTd Ouxa MOINM Jla C€ pa3idaBaT OT MPEICTaBEHUTE BbHB
WHAUBUyaITHUS (UHAHCOB OTYET.

HNanena mnpuOAM3UTENHA OICHKA TMOUIGKH Ha MpepasriekJaHe, aKo HaCTBISAT IPOMEHH B
oOcrosiTencTBaTa, Ha KOHUTO C€ OCHOBaBa, WJIM B pE3ylNTaT OT TNoJy4YeHa HoBa HH(opMmanus WiH
JOIBIHUTEIIHO HATpynaH onuT. [IpepasriexpaHero Ha NPUOTM3UTENHATA OIEHKAa HE Ce CBBbpP3Ba C
MIPEIXOAHU TIEPUOIN U HE MPEJICTaBIsIBa KOPEKIIH Ha TpelIKa.

EdexkrpT oT mpomsHaTa B CUETOBOJHA NPHUOIM3UTENHA OILEHKA, C€ TpPU3HABA MEPCIICKTUBHO Ype3
BKJIFOUYBAHETO My B OTUETa 3a BCEOOXBATHHS JIOXOA 3a IIEpHOa Ha MPOMsAHATa, aKO IPOMSHATA 3acsira caMo
TO3H MEPUO/] MITH TIEPUOJia Ha IPOMSIHATA M OBJICIIH EPUOJIH, aKO IPOMSHATA 3acsira U ObJICIIH TePUOIH.

I[OTOJIKOB&, JOOKOJIKOTO IpOMsAHAaTa B CUCTOBOJHATA HpI/I6J'II/I3I/ITeJ'IHa OIICHKa BOAX 10 NPOMCHU B aKTUBUTC
" MMaCUBUTE, UJIK C€ OTHACA 1O KOMIIOHCHT OT KalluTalia, Td CC IIpHU3HaBa Ype€3 KOPpHUTUpaHEC HA OaancoBaTa
CTOMHOCT Ha CBBbpP3aHUA aKTUB, TIaCUB WJIM KOMIIOHCHT OT KalluTalla B IICpUOaa Ha IIpoMsiaHaTa.

JIn3uHr

JIn3uHroaarea

MC®O 16 He mpoMeHS CHIIECTBEHO CUETOBOAHOTO OTUYMTAHE Ha JIM3WHra 3a JIM3UHTroAarenure. Te
IIpOABJDKABAT Ja KJ]aCI/I(bI/IHI/IpaT BCEKU JIM3UHIOB JIOTOBOP KaTO (bI/IHaHCOB WJIM ONEPATUBEH, MpUJIaraiiku
Ha TpaKTHKa IpaBuja aHanornyHu Ha te3n Ha MCC 17, KOHTO ca 1o ChIIECTBO MPEXBHPICHN U B HOBUS
MCOO 16.

Dunancos au3uHe

OHUHAHCOBUAT JIM3WHT, NMPH KOWTO ce TpaHcepupa M3BBH JIPYKECTBOTO CHIECTBEHATA YaCT OT BCUUKH
PUCKOBE U CTOIIAHCKH MU3roJy, Mporus3Tudamu oT CO6CTBCHOCTTa BBpPXY aKTHUBa OO d}HHaHCOB JIU3HHI, CC
HU3NMCBa OT CbCTaBa HAa AKTUBHUTC HaA JIM3UHIOAATCIIA IIPU IMPUXBBPIAHC KbM JIM3UHIOIIOIYYATCIId Ha
aKTHBa M c€ Tpe/ACTaBs B oT4yera 3a (PMHAHCOBOTO CHCTOSHHE KATO B3€MaHE ChC CTOWHOCT, paBHA Ha
HETHAaTa MHBECTULIHNA OT JIM3UHTA. Hernara HWHBCCTUIIUA B JIM3UHTOBUSA JOrOBOPp IMPEACTABIIABA pa3jiMKaTa
MCKOY c60pa OT MHHHUMAJIHUTE JIM3MHTOBU ILIAllaHWUA 1O AO0TroBOpa 3a q)HHaHCOB JJU3UHT U
HerapaHTHpaHaTa OCTaThYHA CTOWHOCT, HAYUCICHA 3a JM3MHTOJATENs, W He3apaOOTeHUST (HUHAHCOB
noxoj. Pasnmukara Mexay OanaHcoBaTa CTOHHOCT Ha OTAAJCHHUS IMOX (PUHAHCOB JIM3MHT aKTUB U
He3abaBHaTa (CHpaBeAjiiBaTa My IIPOJaKHA) CTOMHOCT C€ IPH3HABAa B OTYETA 3a BCCOOXBATHUSA J0XO0H (B
nevanbara WM 3arybara 3a roJiHAaTa) B HAYAJIOTO HA JIM3UHTOBUS IOTOBOP (TIPH MpelaBaHETO HAa aKTHBA)
KaTo J0XOA OT npojaxkba Ha akTuBH. [Ipu3HaBaHeTO Ha 3apabOTEHUsS (PUHAHCOB MPHUXOJ] KATO TEKYII
JUXBEH MPHUXOJ CE€ OCHOBAaBA Ha MPHIJIAraHeTo Ha MeToja Ha e)eKTHBHATA JINXBA.

Onepamu@eH JU3UHS

HaeMOIIaTeJIS[T Impoab/’KaBa Aa IMpUTe)KaBa CbIICCTBEHA YaCT OT BCUYKHU PUCKOBE U CTOIMAHCKKU M3roAau OT
cOOCTBEHOCTTA BBpPXY JaaACHHA aKTUB. Hopazm TOBA TO3U AKTHB IPOABJIXKaBa Jia € BKJIIIOYCH B ChbCTaBa Ha
HCroBUTC MMOTH, MalllUHU H OGOPYﬂBaHe KaTO aMOopTHu3alnuiaTa MYy 3a IEpuoga C€ BKIIIOYBA B TCKYIIHUTC
pasxoy Ha JMU3UHIOAATCIIA. HpI/IXOII’bT OT HAa€MHU OT OIICPAaTUBECH JIM3UHI CC IIpH3HABa Ha Oazara Ha
JIMHCHHUS METOA B NPOABDKEHHUE HAa CPOKa Ha CbOTBCTHUA JIM3WHT. H’prOHa‘IaHHO HaIpaBE€HUTEC ITPCKU
pa3xoy BB BPb3Ka C JOrOBapsAHETO U YPEIKAAHCTO Ha OIICPAaTUBHUSA JIM3UHT, CC IIO6aB$[T KbM OajancoBarta
CTOMHOCT Ha OTAAACHUTC aKTUBH U CC IIPU3HABAT Ha 0a3aTa Ha JUHEHHUS METOA B IMPOABJKEHUEC HA CPOKa
Ha JIM3HUHTIa.

JIu3uHromoJy4aresu

MC®O 16 ycraHOBsIBa JIM3UHTOIIONYYATEIUTE JAa OTYATAT BCHUYKH JIM3UHTH IO €AWHEH MOJEN, KOWTO
Hasara 0ajJaHCOBOTO UM TPU3HABAHE, [0 MOJI00KE Ha OTYMTaHEeTO Ha GuHaHcoBHs mu3uHT Mo MCC17.
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OM@HK(I 3a npusHaeane Ha Ju3uHe

Ha navannarta mara Ha Jm3uHTa (MIO-paHHATA OT JBETE JATH - JaTaTa Ha JU3UHTOBOTO CIIOPa3yMEHHE WU
JaTaTa Ha aHT@XUPAHETO Ha CTPAHUTE C OCHOBHUTE YCIIOBHS Ha JIM3UHTOBHSI IOTOBOP) APY>KECTBOTO IIPABH
aHaJIM3 M OICHKA JTajii JTaJIeH JOTOBOpP MPEICTaBIsABA WM ChAbPKA €IEMEHTH Ha JWU3WHT. JlameH morosop
MIPECTaBIIsABAa WM ChAbPXKa JM3UHT, aKO IO CHjaTa Ha HEr0 C€ MPEXBBPIAT CPEIly Bb3HATPaXICHHUE
MPaBOTO HA KOHTPOJ HAJI M3TOI3BAHETO HA TaJIeH aKTHB 32 OIMPENEJICH TIEPHUOI OT BPEME.

3a ma ompemeny Aand MO CHjaTa Ha JOTOBOP C€ MPEXBBPJS KOHTPOJ HaJ M3IOI3BAHETO HA OMPEIC/ICH
aKTHB JIPY>KECTBOTO TPEICHIBA JaIM MIPE3 IENIHsI TIEPHUOJT Ha MOJI3BAaHE UMa CIICTHUTE MpaBa:

— TMPaBOTO Ja TOJydaBa IO CHIIECTBO BCHYKH MKOHOMHYECKH IOJI3U OT M3MOI3BAHETO HA ONPEACIIUHES
aKTUB;

— TPaBOTO Jia ONpeneNs U PhbKOBOIM M3MON3BAHETO U EKCIUIoaTalMiaTa Ha MACHTU(UUUpPaHUs 0a3uceH
aKTUB.

Cpox Ha u3uH208Us 002080pP

IIeproabT Ha JIN3UHTOBHSL IOTOBOP € HEOTMEHUMHMSI IIEPUOJT HA JIM3UHIA, 3a€IHO C:

— MEpUOaNTEC, IO OTHOUICHUEC, HA KOUTO CHIICCTBYBA O 3a YAbJ’)KaBaHC HA JIM3BUHTOBUA JOrOBOP, aKO
€ I0CTaThYHO CUTYPHO, Y€ IPYKECTBOTO III€ YIIPAXKHH Ta3u OIIUS;

— INEpUOaANTE, MO OTHOUMICHMWEC, HAa KOMTO CHIICCTBYBaA OIIIUA 3a IMPEKpATsABAaHC HA JIM3UHIOBHA JOrOBOp,
aKo € JIOCTaThYHO CUTYPHO, Y€ JPYKECTBOTO HIMA JIa YIPAXKHHU Ta3H OIIIHSL

[Ipu onpenensHeTo Ha CpoKa Ha JIM3UHTOBUTE JIOTOBOPH, PHKOBOJCTBOTO HA JIPYKECTBOTO B3eMa MPEIBHUT
BCHUYKHU q)aKTI/I u O6CTO$IT€J'ICTB3, KOUTO Ch3JaBaT MKOHOMHNYECCKH CTUMYJIM 3a yIpaXHABaHC Ha OIIIUA 3a
YABJDKaABAaHE HJIM 3a HEC YIPaXXHABAHC Ha OINWA 3a IIPCKpaTsaBaHC. OHHI/II/ITG 3a YyObJDKaBaHC (I/IJII/I
MEPUOJUTE, CIe]l ONMIUATA 3a MPEeKpaTsBaHe) ce BKIIOYBAT B CPOKA HA JIM3WHTA CAMO, aKO € JIOCTATHYHO
CUTYpHO Ja ObJaT yabJDKeHH (WM Ja He ObaaT mpekpateHu). OleHKaTa Ha OMIMUTE CE MpepasriieKIar,
aKO HACTBIIM CHUIECTBEHO CHOMTHE HMIIM CHIIECTBEHA IPOMSHA B OOCTOATEIICTBATA, KOWUTO Jia ca IO
AUCKpEIUATA Ha JPYKECTBOTO U CHIIEBPEMEHHO JIa OKaXXaT BIIMAHNEC BbPXY OLICHKATA.

preoyaqafmo npusHaeaHe u OoyeHAsaAne

Ha pmarata nHa craptupaHe Ha JHM3MHTOBUTE JOrOBOpH (ZaTaTa, Ha KOATO Oa30BUSAT aKTHB € Ha
pasnonoKeHne 3a MOJI3BaHEe OT CTPaHa Ha JPYXKECTBOTO-TM3MHIONONIYdYaTeN) B OTYETa 3a (PUHAHCOBOTO
CHCTOSIHHE C€ MPU3HABAT aKTHB ,,[IPAaBO HA MOI3BaHE” U 3aIbJDKEHUE 110 JIN3HHT.

Llenara Ha nmpujoOMBaHe Ha aKTUBHUTE ,,lIPABO HA MOJI3BaHE” BKIIIOYBA!

— pa3Mepa Ha I'bpBOHAUaJIHATa OLEHKA Ha 3a(bJKEHUSTA 110 JIN3UHT;

— JIM3WHTOBH IUJIAIIAHUS, U3BBPIIEHU KbM WJIH NPEIU HavajJHaTa AaTa, HAMaJeHHU C MOIYy4eHUTE CTUMYITH
10 JOrOBOPUTE 3a JIM3UHT;

— I'BPBOHAYAJHHUTE TIPEKH pPa3xoAM, W3BBPUIEHH OT JpPYKECTBOTO, B KayeCTBOTO My Ha
JIM3UHIOIIOTy4aTel;

— pa3xomu 3a BH3CTAHOBSIBAaHE, KOMTO JPY)KECTBOTO IIIe HAIpaBH 3a JEMOHTaX M IPEeMecTBaHE Ha
0a30BUS aKTUB, BH3CTAHOBSIBAHE HA OOEKTa, HA KOWTO aKTHBBT € Pa3MONOKEH, WIH BH3CTAaHOBSBAHE Ha
0a30BHs aKTUB B CHbCTOSIHUETO, M3UCKBAHO CHITIACHO JJOTOBOPA;

JpyXecTBOTO aMOpPTH3Upa aKTHBa ,,lIPaBO Ha MOJ3BaHE” 3a MO-KPATKUSIT MEPHOJ OT IMOJE3HHS KUBOT U
CpOKa Ha JIM3MHTOBHsI JOTOBOpP. AKO COOCTBEHOCTTAa BBPXY aKTHBa C€ MPEXBBPJsS IO CHjaTa Ha
JIU3UHTOBHS IOTOBOP JI0 Kpas Ha CPOKa Ha JOTOBOpa, TO TO aMOPTU3HPA 32 MOJIC3HHS MY KUBOT.

AXTUBHUTE ,,[TPABO HA IOJI3BaHE” ca MPEACTABAT B OTICIHA CTaTHs B OTYeTa 3a (PMHAHCOBOTO ChCTOSHUE, a
TAXHATa aMOPTH3aIKs — KbM Pa3xoau 3a aMopTH3alys B OTUETa 32 BCCOOXBATHUS JTOXO/I.

3aII’bJI)KeHI/I$ITa I10 JIM3UHI BKJIFOYBAT HETHATA HACTOSIIIAa CTOMHOCT Ha CJIICOHUTC JINBUHI'OBU IIJIallIaHUA:

— (UKCHpaHM IUIAMAHUs (BKIIOYUTENHO (PUKCUPAaHU O CHIIECTBO JIM3MHIOBU TUIANIAHUS), HAMAJICHU C
TIO/JICKAIINTE Ha TIIAIaHe TU3UHTOBH CTUMYIIH;

— IMPOMCHJIMBHU JIM3UHI'OBU IUIAIIaHHWA, 3aBUCCIIN OT HHACKCH UJIW MMPOLCHTH,
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— [eHaTa 3a yIOpaXHSBaHE Ha ONIHMATA 32 TOKYMNKAa, aKO0 € JOCTaThYHO CHUTYpHO, Y€ IPYKECTBOTO-
JIM3UHIONIOIyYaTell 1€ 110J13Ba Ta3u OILUS;

— IUIallaHyusa Ha CaHKIOUWM 3a IPEKpaTABaHC Ha JIM3MHIOBUTE JO0IrOBOPH, aKO B CpOKa Ha JIM3WMHIOBUSA
JIOTOBOP € OTPa3eHO YIpPaXKHSABAHETO Ha ONLUA 3a IPEKpaTsBaHETO Ha JOroBopa OT CTpaHa Ha
NPy EeCTBOTO-TM3UHIOIIOTY4aTel;

— TapaHUuM 32 OCTaTbyHa CTOMHOCT.

JIM3MHrOBH TUIAIIAHKS CE TUCKOHTHPAT C JIMXBEHUS TIPOLIEHT, 3aJI0KEH B JIOrOBOpPA, aKO TOH MOXe Ja Oblie
HEIOCPEICTBEHO OIpe/eNieH WM ¢ Au(epeHIHaIHNs JIUXBEH MPOIEHT Ha JPYXKECTBOTO, KOHUTO TO OH
IUIAINAJIO, B CITy4ail 4e 3aeMe (PMHAHCOBH CPECTBA 3a CXOJICH IEPHOJ OT BpeMe, IIPU CXOIHO oOe3neueHue,
Y B CXOJIHA HKOHOMHYECKa Cpefa.

JlusuHroBHTE TUIAIIAHUS (BHOCKH) CHIBPXKAT B OMPEACICHO CHOTHOMICHNE (DMHAHCOBUS Pa3XxoJ] (JIMXBa) U
MIpHUIaamara ce 4acT OT JM3UHTOBOTO 3a1bibKeHue (TaaBHuma). GuHaHcoBUTE pa3xoiy ce HaYUCIIABAT B
oTuera 3a BCeoOXBaTHHMS J10XOJ (B medanbara miM 3arydaTta 3a rofiMHaTa) Ha JApY>KECTBOTO Mpe3 IMepHoa
Ha JIM3MHTa Ha TepHoAWYHa 0a3a, Taka 4e Jia ce MOCTUTHE MOCTOSHEH JIMXBEH IPOIEHT 32 OcTaBaliarta
HeM3IUIaTeHa YacT OT TVIABHUIIATA MO JIM3UHTOBOTO 3aJbJDKEHHE, KATO ce MPEACTaBAT KaTo ,,(DHHAHCOBH
pasxonu’”.

Tlocnedsawo oyenssane

JpyxecTBOTO € n30paio Ja mpujara Mojieia Ha IieHaTa Ha MPHUJ00MBaHe 32 BCHUKU CBOHM aKTHBH ,,IIPABO
Ha IoJI3BaHe”. AKTHUBUTE ,,IpaBO Ha MOJI3BaHE” CE MPEACTABAT B OTYeTa 33 (PMHAHCOBOTO CHCTOSHHUE IO
IleHa Ha MpHA0oOMBaHE, HAMaJieHAa C HaTpylaHaTta aMOpTH3alus, 3aryOM oT oOe3lleHKa W KOPEKIHHTE,
BCIICZICTBUE Ha TIPEOIICHKN 1 KOPEKITNHU Ha 3aIbJDKCHUETO 0 JIU3HHT.

ﬂpy‘)KeCTBOTO OIICHsBA ITOCIICABAIIO 3aBJI>KCHHUECTO I10 JIM3UHI KaTO:

— yBC€lIM4aBa OamancoBaTa CTOI‘/'IHOCT, 3a Jia OTpa3u JIMXBaTa I10 3aAbJDKCHHUATA 110 JIM3UHT

— mamaisgsa OamaHcoBaTa CTOﬁHOCT, 3a Jia 0Tpa3yu U3BBPUICHUTC JIM3UHTOBU IJIallIaHUA;

— IIpeoucHABa OayracoBaTa CTOMHOCT Ha 3aAbJDKCHUATA MO JIM3UHI, 3a Ja OTpa3u NPCOLCHKUTC WA
HU3MCHCHUATA Ha JIM3UHI'OBUSA JOI'OBOP,

— TapaHIUHUTE 3a OCTaTbiHa CTOMHOCT ce mpepasricxigaT 1 Kopurupar, ako € HCOGXO):[I/IMO KbM Kpasd Ha
BCCKH OTUCTCH IICPUOI.

Omuumane Ha U3MEHEHUs. HA TUBUHEOBUSL 002060])

HI/I3I/IHI‘OHOJIy‘~IaTeJI$[T OTYuTAa UBSMCHCHHUECTO HA JIN3UHI'OBUS I[OI‘OBOp KaTo OTACIICH JIM3HUHI, aKO:

— UW3MCEHCHMETO yBelIMuyaBa 00XBaTa Ha JIM3WHTOBHUS JOrOBOP, KaTo 100aBsi HOBO ,,ITPABO Ha MOJI3BaHe” Ha
C€INH UJIK I1OBCYC OJOIIBJIHUTCIIHNU 6330BI/I aKTUBH, U

— BBb3HArPaXKJICHHETO 10 JIM3MHTOBUS JOTOBOP CE€ YBEIMYaBa CbC CyMmMa, CBHU3MEpPHMa ChC
CaMOCTOSITEIIHATA IICHA 32 YBEJIMYCHUETO B 00XBaTa U €BEHTYaJHU KOPEKIIMM Ha Ta3u ILIeHa 3a OTpa3siBaHe
Ha 00CTOSTENICTBA 110 KOHKPETHHS JIOTOBOP.

B To3u ciydaii M3MeHeHMATa ce OTYMTA KAaTO OTJCNCH JIM3HMHI, 3a KOWTO B OTYera 3a (PMHAHCOBOTO
CBCTOSIHME, KbM JaTaTa Ha BIM3aHE B CHJIa HA U3MEHEHHUETO ce MPU3HABAT aKTHUB ,,IpaBO Ha IMOJI3BaHE” U
3aIbJDKEHHE 110 JTU3UHT.

AKO M3MEHEHHETO B JIN3MHIOBHA JIOTOBOP HE € OTYETeHO KaTo OTAeNeH JM3UHT KbM JaraTa Ha BiIM3a B
CHJIa Ha U3MEHEHUETO, IPY’KECTBOTO:

—  pasnpezens Bb3HarpaXxAcHHUETO B IPOMEHEHUS JOr0BOP;

—  ompeznens CpoKa Ha U3MEHEHHs JIM3UHTOB JOT0BOP; U

— IIPEOLICHSIBA 3aJbJDKCHUETO II0 JIM3UHI, KaTO JUCKOHTUPA KOPUTMPAHWUTE JIM3WHIOBU IUIAIAHUS C
KOPUTHPAHUs JUCKOHTOB IPOLICHT, KOWTO € JIMXBEHUAT IPOLEHT, 3aJ0KEH B JOroBOpa 3a OCTaTbKa Ha
cpoka My win audepeHIupanus JINXBEH MPOIEHT KbM JaTaTa Ha BIIM3aHe B CHJIA HA U3MEHEHHUETO.
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KpaTKOCpO‘IHI/I JIM3UHI'OBHU JOI'OBOPU M JIM3UMHI'OBHU OOTIOBOpPH, 0a30BHAT aKTHB, II0 KOHTO € C HHCKa
CTOMHOCT U IMPOMCHJIMBHU JIM3UHT'OBU IIAIIAHKWA, CBbpP3aHU C U3IIbJIHCHUC

HJIaH_[aHI/IHTa BbB BpPBb3Ka C KPATKOCPOYHH JIM3MHTOBU JOTOBOPU U JIMSUHI'OBU OOrOBOpH, IO KOHUTO
6330BI/I$[T adKTHNB € C HHUCKa CTOﬁHOCT, KaKTO M MNPOMCHJIMBUTE JIM3WHTOBU IUIAIlaHUSA, KOHUTO HE Ca
BKJIIIOYEHH B OIIEHKATa Ha 3aJBDKCHHETO 110 JH3HHT Ce MPU3HABAT AMPEKTHO KAaTO TEKYIIM Pa3XOId B
oTyera 3a BCeOOXBaTHUS N0xoJ (B meuanbaTa WM 3arybara 3a TrogudHaTa) Ha 0a3a JMHEEH METOJ 3a
nepro/ia Ha JIM3HMHTA.

Pa3zxoam mo 3aemmn

Pasxoaure mo 3aeMu, KOMTO MOraT MPSKO Jia c€ OTHecaT KbM IMPHIOOMBAHETO, CTPOUTEICTBOTO HIIH
MIPOM3BOACTBOTO HA €AMH OTTOBApAI Ha yCIOBUATA aKTUB, C€ KATUTAIM3UPAT KaTO 4acT OT CTOMHOCTTA Ha
TO3M aKTuB. [Ipyrute pa3xoau 1o 3aeMu ce IPU3HABAT KaTo Pa3Xo/.

OTI‘OBapS[IlI Ha yCJIOBUATA aKTHB € aKTUB, KOHUTO MO HCOGXOI[I/IMOCT H3MCKBA 3HAYUTCIICH IIEPUO OT BPEMEC
3a MOJAr0oTOBKa 3a HEroBaTa MpeIBMK/IaHa yrnorpeda uin npoaaxoa.

Pa3zxomuTe 1m0 3aeMu ce KamuUTaIM3UpaT KaTO 4YacT OT CTOMHOCTTa Ha aKTHBAa, KOraTO CBHIIECTBYBa
BEPOSATHOCT, Y€ TE IIE JOBEAAT 0 ObJCIIN MKOHOMHUYECKHU IOJ3H 32 MPEANPUATUETO U KOTaTO Pa3XOIUTe
Morar Ja ObJaT HaJeXKIHO OLICHEHH.

Pa3x0111/1Te 10 3a€MH, KOUTO MOratr Jaa 6’bIIaT IIPSAKO OTHECCHU KbM HpI/I)Z[OGI/IBaHe’TO, CTpOUTEICTBOTO WUJIN
IIPOU3BOJACTBOTO Ha JAACH OTroBapsIl Ha YCJIOBHATA aKTUB, Ca OHE3U pa3dXoAH I10 3a€MU, KOUTO Ouxa Oounu
I/I36€I‘HaTI/I, aKO pasxoabT IO OTroBapAInrd Ha yCJIOBUATA aKTUB HE € Ooun HU3BBPIICH.

[Ipennpustuero KamuTaau3Wpa pa3XoJUTe IO 3aeMH KaTO 4YacT OT CTOWHOCTTAa Ha OTTOBAapALINS Ha
YCIIOBHSITa aKTHB Ha HavajHaTa JaTa Ha KanuTaau3alys.

Havannata nata Ha kamuTanuM3anuara € gaTaTa, Ha KOATO NMPEANPHUATHETO 32 MBbPBU IBT YJIOBIETBOPU
CIIEIHUTE YCIIOBUSL:

® U3BBHPIIN Pa3XOHUTE 33 AKTHBA,;
M3BBPIIU PA3XOAUTE 10 3aEMHTE; KAKTO

® [peanpueMe NSHHOCTH, HEOOXOIMMHU 3a MOATOTBSAHE HA aKTHBA 3a MPEABIKIaHATA My YIIOTpeOa WiIH
nponaxoa.

Hpennpmm/lero MMpEyCTaHOBABA KallUTAJIM3UPAHCTO Ha pPa3xXoAWTE IO 3a€MU 3a IABJI'M NECpUOau, IIPE3
KOUTO € IMIPEKBCHATO aKTUBHOTO HOI[O6peHI/Ie Ha OTroBap:ill Ha YCJIOBUATA aKTUB.

[pennpusTuero mpekpaTsBa KanuTadu3alMiaTa Ha Pa3sXOAUTe IO 3a€MH, KOraTo ca MPHKIYCHH B
3HA4YUTCIIHA CTCIICH BCUYKU Z[eﬁHOCTH, HeOGXOIII/IMI/I 3a IOATOTBAHCTO Ha OTTOoBapAlIUA Ha YCIOBHATA
aKTHB 3a MPEABIKAaHaTa yIoTpeda Win mpogaxoa.

YCi10BHM AKTHBH M IACUBU
Y cIoBeH nacus e€:

® BB3MOXKHO 33JIbJDKCHHE, KOETO IPOM3/IM3a OT MHHAJM ChOMTHS M YHMETO ChIISCTBYBaHE Ie ObIe
MIOTBBPICHO CaMO OT HACTHIIBAHETO WJIM HEHACTHIIBAHETO HA €JHO WJIU MOBEUYE HECHUTYPHHU OBACITH
CHOUTHS, KOUTO HE MOTaT Ja ObJIaT M3II0 KOHTPOIUPAHH OT MPEANPUATHETO; WK

® HACTOSAIIO 3ab/DKEHUE, KOETO MPOU3/IN3a OT MUHAJIU ChOMTHSI, HO HE € IPU3HATO, 3aI0TO:
-HE € BEPOSATHO 3a IMOracsiBaHETO MY Jia ObJe HEOOXOAMM M3XOIAI MIOTOK OT PECYPCH, ChAbPIKAIIH
MKOHOMMYECKH IT0JI3H; NN
- cyMarta Ha 3aJb/DKCHHETO HE MOJKE J1a ObJIe ONpeelieHa ¢ IoCTaThuHa CTEIECH Ha HAJCKTHOCT.

VY CIIOBEH aKTHB € Bb3MO)KEH aKTUB, KOWTO MPOU3JIM3a OT MUHAJIM CHOMTHS U YMETO ChIIECCTBYBAHE I11I¢ ObJIe
MOTBBPICHO CaMO OT HACTBHIIBAHETO WM HEHACTHIIBAHETO Ha €IHO WM IOBEYEC HECUTYPHU OBICIIH
CHOUTHSI, KOUTO HE MOTaT Ja ObJIaT M3ISUI0 KOHTPOJIIMPAHH OT MPEIIPUITUETO.
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1. THAUBUAYAJIEH OTYET 3A ®UHAHCOBOTO CbCTOSAHUE

1.1. UmoTH, MAIIUHU, CHOPbKEHUS

Bown | Copamn | O e | eporcmna | ernnn | 0010
OT4YeTHA CTOMHOCT
Caano kbm 31.12.2019 4 437 3259 13778 461 3884 25 819
IMocTenumm 789 46 33 868
Usnesnu (207) (28) (235)
IIpeoueHKr NPU3HATH B pe3epB 218 218
Bb3cranosenu obesleHku BB OP 98 98
Canno kbm 31.12.2020 4 655 3357 14 360 507 3 889 26 768
IMocTbnuim 748 53 19 820
Usnesnu (52) (52)
Canno xkbm 30.9.2021 4 655 3357 15108 508 3908 27 536
AMopTH3anua
Caano kbm 31.12.2019 - 58 8 245 448 2305 11 056
IMocTenumm 70 643 17 150 880
Usnesnu (207) (28) (235)
Canano kbpm 31.12.2020 - 128 8 681 465 2 427 11 701
IMocTenumm 52 484 13 109 658
Usnesnu (52) (52)
Caano xkbpm 30.9.2021 - 180 9165 426 2 536 12 307
banancoBa croifHoCT
BaaancoBa croitnoct kM 31.12.2020 4 655 3229 5679 42 1462 15 067
BaaancoBa croitnoct kM 30.9.2021 4 655 3177 5943 82 1372 15229
1.2. HemaTepuajJHu aKTUBH
Tporpamu Jlpyru akTHBH Oo6mo
NPOAYKTH
OT4YeTHA CTOMHOCT
Caano kbm 31.12.2019 2034 20 2 054
Canno kbm 31.12.2020 2034 20 2 054
IMocTbnuim 2 6 8
Canno xkbm 30.9.2021 2 036 26 2 062
AMopTH3an U
Caano kbpm 31.12.2019 1939 15 1954
IMocTbnuim 15 1 16
Canno kbpm 31.12.2020 1954 16 1970
IMocTenumm 8 2 10
Canno xkbpm 30.9.2021 1962 18 1980
banancoBa croifHoCT
Banancosa croiinoct kbm 31.12.2020 80 84
Banancosa croiinoct kbm 30.9.2021 74 82
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1.3. UuBecTUIIMH B AbIIEPHU NPEANPHSTUS

N 30.9.2021 r. 31.12.2020 r.
HNme / OcHOBHO MSICTO HA IeHHHOCT — —~
pa3mep CTOWHOCT pa3mep CTOWHOCT
"Nenpaxc" A/l / bearapus 60% 3 60% 3
"Mururan [Ipunt" EOO/ / barapus 100% - 100% -
O0mo 3 3
1.4. Herexkyuu (pMHAHCOBU AaKTUBH
Bun 30.9.2021r. 31.12.2020 r.
B3emanusi no KpeIuTH OT CBHP3aHM JINIA B rpynarTa /HeTo/ - -
B3emaHus no kpeauTu OT CBBp3aHU JHLA B TpynaTa 5756 5 826
O0e31eHKa HA B3EMaHUS 10 KPEIUTH OT CBBbP3aHU JIUI[A B Tpymara (5 756) (5 826)
B3emanusi no KpequTH OT CBBP3aHM JIMIA U3BBH IpynaTa /HeTo/ - 94
B3emanust 1o KpequTH OT CBBbP3aHH JIMIA U3BBH TpynaTa - 94
O0mo - 94
1.5. MarepuaJjHu 3anacu
Bun 30.9.2021r. 31.12.2020 r.
Marepuanu B T.4. /HeTO/ 870 972
OCHOBHH U CIIOMaraTelHu MaTepUaIn 870 972
O6mo 870 972
1.6. Tekymu THProBCcKH M APYTru B3eMaHUSA
Bun 30.9.2021r. 31.12.2020 r.
B3emaHus oT cBbp3aHM JIMLA B rpynarta /Heto/ 564 513
Bzemanust no mpogaxou 674 623
OyakBaHY KPEIUTHU 3aryOH U 00€3IICHKH Ha B3EMaHU 110 MPOAaXKOou (110) (110)
B3emaHust oT cBbp3aHM JIMIA U3BBH rpynara /Heto/ 1050 1293
Bzemanust no mpongaxxom 1 445 1 688
OyakBaHH KPEIUTHU 3aryOU U 00€3IICHKH Ha B3EMaHU 110 MPOAaXOou (395) (395)
B3emanus no npoaa:xou /Hero/ 735 747
Bzemanus no npongaxxom 1 046 1058
OuakBaHH KPEJUTHH 3aryO U 00€31EHKN Ha B3EMaHUs 110 POAaXOn (311) (311)
B3emaHus o npegocTaBeHu aBaHCH /HeTO/ 732 742
B3emanus no npenocTaBeHH aBaHCU 732 742
Jpyru Tekynm B3eMaHus 28 28
IIpenocraBeHu rapaHivy U JAEMO3UTH 28 28
O6mo 3109 3323
1.7. Tekymu (pyHAHCOBM aKTHUBHU
Texkymu ¢pUHAHCOBM AKTHUBH 30.9.2021 r. 31.12.2020 r.
[IpenocraBenu 3aemu 335 296
HexoHTponupamiy ydacTusi B KaltuTaiu Ha IpeIIpHUsTHS 5 -
O6mo 340 296
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Bun 30.9.2021r. 31.12.2020 r.

B3emaHus o KpeauTH OT CBBP3aHHM JMIA B rpynaTa /HeTo/ 215 270
B3emanus no xpeauTu OT CBP3aHH JIUIA B Ipynara 200 255
B3emaHus no IuXBH MO KPeIUTH OT CBBP3aHU JIMIIA B IpynaTa 531 531
OO0e31eHKa Ha B3eMaHus 110 KPEJUTH OT CBbP3aHH JINIA B rpynara (516) (516)
B3emaHus o KpeAUTH OT CBBP3aHHU JHIA U3BBH IpynaTta /HeTo/ 100 6
B3emanust 110 KpequTH OT CBBbP3aHH JIMIA U3BBH TpynaTa 94
Bsemanus 110 JIMXBH N0 KPEIUTH OT CBBbP3aHU JIMIA U3BBH IpyraTa 6 6
B3emaHus Mo KpeaAuTH OT HECBBHP3aHHU JIHIA /HETO/ 20 20
B3emaHus no kpeauTu OT HECBBP3aHU JIHMLA 90 90
B3emaHus no IuXBH MO KPEIUTH OT HECBBP3aHH JIUIIA 49 49
OO0e31IeHKa Ha B3eMaHUs 110 KPEAUTH OT HECBbP3aHH JIMIa (119) (119)

O6mo 335 296

Canna no NpeaIoCTaBeHHu 3a€EMHU (FJIaBHHlIa 41 JIHXBa), 0e3 CBBHpP3aHHu JIUIa

Kparkocpouna yact no

JbJjrocpoysa yact no

Kpeautonoayuarten aMOpPTH3UPYyeMa CTOHHOCT aMOpPTH3UpYyeMa CTOHHOCT

T'1aBHMIa JInxeu T'1aBHMIa JInuxeu
Amnren Unues Pankos 20 - - -
20 - o -

Kpenutute m B3eMaHMsATa ca NPEACTABCHW B MHAWBUAYyAJIHHS OTYET 32 (PMHAHCOBOTO CHCTOSHUE KaTO
TEKYIIM ¥ HETEKYIIU CIIOpPE MEPUOJIa, B KOUTO ca IbLKUMU.

30.9.2021 r. 31.12.2020 r.
HexonTpoaupanm y4acTusi B KANTAJIHM HA NIPEANPHSATHS - —
pa3Mep | CTOHHOCT | pa3Mep CTOIHOCT
Codus Baiikc Al 10% 5 0% -
O0mo 5 -
1.8. ITapuyHu cpeacTBa M MAPUYHM €KBUBAJIEHTH
Bun 30.9.2021 r. 31.12.2020 r.
[Tapuynu cpencTBa B j1eBa 194 140
O0mo 194 140
1.9. CoOcTBEH KanuTal
1.9.1. OcHOBeH KanuTAN
30.9.2021 r. 31.12.2020 r.
Bun akuun Bpoii CroiinocT B | HomMuHan Ha Bpoii Croiinoct B | HomMuHan Ha
aKIUHU JeBa aKIus B JeBa aKIUHU JeBa aKIus B JeBa
Obuxnosenu
Emurupann 15000000 | 15000 000 1| 15000000| 15000000 1
O0mo 15000000 15000000 15000 000| 15000 000
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1.9.2. IIpeonenb4eH pe3epB U 001U pe3epBH

Hl:)egjll;:ﬂ(:; O0mu pesepBu 00610 pe3epBu
PesepBu xbm 31.12.2019 1. 1349 3668 5017
YBeauueHus otT: 197 - 197
IIpeotienka Ha aKTUBU 197 - 197
Pe3epBu kbpm 31.12.2020 r. 1546 3668 5214
Pe3epBu kbm 30.9.2021 1. 1546 3668 5214

OOmmTe pe3epBH MPEACTABISIBAT CPeicTBa oTAcicHU BbB DoH ,,Pe3epBer”, ChriacHO U3UCKBAHUSATA HA
ThproBeckus 3aKOH, KaKTO M Ha HM3WCKBaHUATA Ha YcraBa Ha JlpyxkectBoro. CpenctBata oT DoHp
,»Pe3epBeH” MOrar Ja ce HW3IMOJI3BaT 3a IOKpHMBaHE Ha 3aryOu, KaTo B CilydYail, ye Te ca IOBEYEe OT
MHUHHMAJIHO M3MCKYEMHS pa3Mep, HaJIBUIICHUETO MOXE Jla Ce M3I0JI3Ba 3a yBenuuaBaHe Ha OCHOBHUS

KamnuTral.

Pe3epBute OT mpeolieHKH MpeaCcTaBIABaT Pe3epBU OT IMOCIENBAIIM OIEHKH IO CIpaBeUIMBa CTOMHOCT Ha
3eMH U crpaju. B ciyuaii ye nmpeoleHnTe akTUBY Ce OTIHIIAT, PE3EPBUTE OT MPEOIEHKU ce TpaHCchepupat

B HEpasIpeIeuTe mevaiou.

1.10. Herexymu 3aeMu

Bun 30.9.2021r. 31.12.2020 r.
3aabIKeHNs 0 KpeauTy KbM GUHAHCOBH NpPeaNpUATHS 4 805 5379
3aabIKEHNS IO JIMXBH 110 KPEIUTH KbM (DMHAHCOBH NpeANPUATHS 101 112
O0mo 4906 5491
1.11. Herekymu 3aabJKeHUs M0 JU3UHTOBH 10T 0BOPH
Bun 30.9.2021r. 31.12.2020 r.
3aabIKeHHS 110 TU3UHT KbM HECBBP3aHH JIMIIA 761 405
O6mo 761 405

1.12. IIacuBH M0 OTCPOYEHU AAHBIM - HETHO

JIBM:keHHe HAa OTCPOYEHNTE NaHbIH 3a 2021 T.

31.12.2020 30.9.2021
Bpemenna pasinka yBeJIMueHHne HaMaJleHue

BpeMEHHA | OTCPOYEH | BpeMEHHA | OTCPOYEH | BpEMEHHA | OTCPOYEH | BPEMEHHA | OTCPOUYeH

paziuka | JaHbK | pa3iiMKa JaHBK | pa3jiMKa JaHBK paziuka | JAaHbK
AKTHBHM 10 OTCPOYEHHU JAHBIU
KomMnencupyemn ormycku 48 48
Joxonu Ha ¢u3. mna 14 14
O0e31IeHKa Ha B3EMaHUs 343 34 343 34
JlanbyHa 3aryba 625 62 625 62
O01mo akTUBH: 1030 103 - - - - 1030 103
IIacuBu Mo 0TCPOYEHH JAHBIU
e
(oBenienea) aoprampyou acs | 299|399 399|399
O0mo nacusBm: 5682 568 - - - - 5 682 568
OT1cpoyenu naHnbUM (HETO) (4 652) 465) - - - - (4 652) 465)
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OTCpO‘IeHI/ITe JaHBbYHU aKTUBHU W NACHBU CC€ OTUHMTAT 3a BCHYKM BPEMCHHU PA3JIMKH MCXKAY AdaHbiHATa
OCHOBA Ha aKTHBHTE M IMACUBUTE U TsIXHATa OaJaHCOBA CTOMHOCT 3a LIEJIMTE Ha CYCTOBOAHOTO OTYMTAHE, IIPH
JTaHbyYHA cTaBKa B pasmep Ha 10%, KOSITO € MpUIoKKUMa 3a TOWHATA, B KOSITO CE OYaKBa JIa CE MPOSBSIT C

oOpaTHa cuia.

1.13. Texkyuiu 3aemMu

Bun 30.9.2021 r. 31.12.2020 r.
3aabIKeHNs 0 KpeauTy KbM (GUHAHCOBY NMpPeaNpUATHS 1126 1328
3abIKEHNS IO JIMXBH 110 KPEIUTH KbM (DMHAHCOBH NpeANPHATHS 24 63
O6uo 1150 1391

KoM 30 cenrremBpu 2021 mapaMeTpuTe Ha 3aABDKEHHUSTA IO KPEAUTH ca KaKTO CJIe/IBa:

Jlorosopen Kparkocpouna yact no | JIbJIrocpousa yacr mno
Banka / Kpeaurop | pazmep Ha JIuxBeH % Mange:xx | AMOPTU3HPAHA CTOHHOCT | AMOPTH3HPAHA CTOHHOCT
KpeaurTa
P I'maBanma JInxBu I'maBanma JInxBu
Beirapcka OaHka 3a o o
paspmie AJl 6356 | 3M EURIB + 3.00% > 4.50% | 20.12.2025 824 18 2 891 58
Beirapcka OaHka 3a o o
passiie AJl 2 800 | 3M EURIB + 3.00% > 4.50% | 20.10.2029 293 6 1914 43
KpeautHu kaptu 9
O6wmo 1126 24 4 805 101
1.14. Texkyuu 3aabJaKeHusl M0 JU3UHIOBU 10T OBOPHU
Bun 30.9.2021 r. 31.12.2020 r.
3aabIKEHNs 10 JIM3UHT KbM HECBBP3aHU JINIa 258 150
O0mro 258 150
1.15. Tekyuu THProBCKU U APYTU 330 bJKEHUSI
Bun 30.9.2021 r. 31.12.2020 r.
3agb/KeHNs KbM CBBP3aHHU JIMIA B IpynaTa 384 458
3aabIKeHNs 10 TIOCTaBKU 384 458
3agb/KeHNs KbM CBbP3aHH JHMIA U3BBH rpynaTa 172 25
3aabIKeHNs 10 TOCTaBKU 147 -
3aabIKEHHS 110 TapaHIMU U JETI0O3UTH 25 25
B T.4. rapaniuu Ha HC, YC, CJ] 25 25
3aabiskeHus M0 JOCTABKHU 1827 1 860
Jpyru Tekyum 3a1bJzKeHUSA 6 6
3abIDKEHUS TI0 TAPAHIIUH U JACTIO3UTH 6 6
O0mo 2 389 2 349
1.16. JlanbYHH 3a0bJIKEHHS
Bun 30.9.2021 r. 31.12.2020 r.
JlaHbK BBpXY I00aBeHaTa CTOHHOCT 3 45
JlaHbK BBPXY HOXOMUTE HA (PU3UUCCKUTE JIHIIA 25 16
JlaHBK BBPXY pa3xoaure - 1
O0mro 28 62
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1.17. 3agbakenusi KbM MepcoHAaN

Bun 30.9.2021r. 31.12.2020 r.
3aabiaskeHne KbM NMEePCOHANT 127 186
B T.4. 33{bJDKEHUS 110 HEU3IIOI3BaHU OTIIYCKH 41 41
3agbirKeHNe KbM COLMAJHO OCUTYPsIBaHe 66 36
B T.4. 33JIbJDKEHUSI TI0 HEU3IOI3BaHU OTITYCKH 8 8
O6mo 193 222
2. MHIAUBUIAYAJIEH OTUYET 3A BCEOBXBATHMUSA 10XO0/J
2.1. Ilpuxoau u meqyaaou
2.1.1. Ilpuxoau oT mpoaaKOoM
Bun npuxon 30.9.2021 r. 30.9.2020 r.
[ponax6u Ha NpOAYKIHs 5010 4719
[Mponax6u Ha yciyru 252 66
O6mo 5262 4 785
2.1.2. IIpuxoau oT 6e3Bb3MeE3THM CPEICTBA, MPEAOCTABEHHU OT AbP:KaBaTa
Bun npuxon 30.9.2021 r. 30.9.2020 r.
be3Bb3mesqHM cpelicTBa, CBBP3aHU C PA3XOAU 297 -
O0mro 297 -
2.1.3. Ipyru 10Xoau 4 neqyauaoun
Bun npuxon 30.9.2021 r. 30.9.2020 r.
IMeuyanba (3ary6a) oT npoga:xkda Ha CTOKU (MaTepuaIn) 179 -
[Mpuxomu ot npoxax0a Ha CTOKU (MaTepHaIIN) 207 -
CebecTOMHOCT Ha MPOAAICHU CTOKU (MaTepHUaIH) (28) -
Jpyru noxomm v ne4ayiou B T.4. 516 3
[Ipomax0a Ha MPOU3BOACTBCHU OTHABIH 2 1
Hpyru 514 2
O6mo 695 3
2.1.4. ®uUHAHCOBU MPUXOAH
Bun npuxon 30.9.2021 r. 30.9.2020 r.
IIpuxoau ot yyactus - 54
IIpuxoau OT TUXBH B T.4. - 133
10 THPTOBCKH 3a€MHU - 133
Bn3cTanoBeHa 3ary6a oT o0e3leHKAa HA IPeJOCTABEHH 3aeMHU 70 -
O0mo 70 187
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2.2. Pa3xoam

2.2.1. Pa3xoau 3a maTepuaiu

Bun pa3sxon 30.9.2021 r. 30.9.2020 r.

OCHOBHH U CIIOMaraTeIHid MaTepUaly 3a MPOU3BOICTBO 3020 2052
l'opuBHU U cMa30YHM MaTepuaIn 54 49
PaboTHO 00671€KIT0 3 3
KoncymartuBu nipeBo3HHU CpefcTBa 12 7
Oduc marepuany 1 KOHCYMaTHBU 51 62
Texauuecka MoaAPHKKA 14 12
AKTHUBH 1101 IIpara Ha ChIIECTBEHOCT 17 16

O6mo 3171 2201
2.2.2. Pa3xoau 3a BLHIIHH YCJIYTH

Bun pa3sxon 30.9.2021 r. 30.9.2020 r.

VYeayru oT noAu3IbJIHUTENN 251 208
TpaHcHOpTHH yCIyTu 99 100
Haemu (MMC, pexit. miomiu) 254 231
PemonTu 76 92
MapkeTuHroBu yciyru (BKI. pexiiama) 11 1
CrobuurenHu ycnyru (TenedoH, HHTEPHET U JIp.) 46 47
KoHcynTaHCKH U I0pUIUUYECKH YCIYTH 17 1
3acTpaxoBKH 35 30
Taxkcu (HOTapuanHyu, ChACOHH, ABPKABHU U JIP.) 5 8
Oxpana 13 14
Komucronnu 5 3
Tpynosa menuurHa 1 3
Enextpo- u Tomnoeneprus 89 71
Bona 12 12
CueTOBOIHHU U OTUTOPCKU YCIYTH 55 50
Jpyru pazxoau 3a BEHIIHU YCIYTH 92 26

O0wmo 1 061 897

Jluzuneosu niawarnus, KOumao He ce npusHaeam Kamo nacue

HpyxecTBOTO € M30pajno Aa He NpHU3HaBa 3aAbJLKEHHE 110 JIM3UHIOBU JOTOBOPH, aKO T€ ca KPAaTKOCPOUHH
(IM3MHTH C HEOTMEHHMM CpOK IO-MajKko OT 12 Mecema) WM ca 3a HaeM Ha aKTUBU C HHUCKAa CTOMHOCT.
[Inamanus, HampaBeHU MO TE3W JIM3MHTOBH JIOTOBOPH, CE€ MPH3HABAT KAaTO TEKYII pa3xoi MO JMHEHHUS

MCTOM.

2.2.3. Pa3xoau 3a aMopTH3aluA U 00e3eHKa HA He()PMHACOBU AKTHUBH

Bun pa3sxon 30.9.2021 r. 30.9.2020 r.
AMopTH3anysa Ha UMOTH, MAIIIMHU ¥ ChOPBKEHUS 658 658
AMopTH3anysa Ha HeMaTepHaIHU aKTUBU 10 13
O6mo 668 671
2.2.4. Pa3xoam 3a 3a171aTH U OCHTYPOBKH
Pazxonu 3a: 30.9.2021 r. 30.9.2020 r.
Pa3xonu 3a 3amnatu 867 842
Pa3xoau 3a ocurypoBku 151 142
O0mo 1018 984

31




BUJIBOP]T AJT

MMPUIJIOXEHWA KbM MEXJINHHWA UHANBUAY AJIEH ®PTHAHCOB OTUET

KBM 30 centemBpu 2021

Bcenuku CYMHU Ca NpCACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € ITOCOYCHO APYTro

2.2.5. Ipyru pa3xoam 3a AeifHocTTa

Bun pa3sxon 30.9.2021 r. 30.9.2020 r.
Pa3xoau 3a KOMaHIUPOBKU 4 2
Pazxonu npencraBuTeTHI - 2
Pasxoau 3a npeanasHa xpaHa 3
Pazxonu 3a r71o0u M HEYCTOWKH - 1
Pa3xoau 3a TUXBU MO TbP>KaBHU B3eMaHUs 7 7
Pa3xoau 3a MECTHU TaHBIU U TAKCH 9 10
Hpyru pazxoau 2 1
O0mro 23 26
2.2.6. Pe3yarar ot npoaak0a Ha HeTEeKYIId AKTUBH
Bun pa3sxon 30.9.2021 r. 30.9.2020 r.
Pe3yarat oT ocB0GOK1aBaHe OT MMOTH, MALIIMHY, CHOPbKEHHSI 12 -
banancoBa cTOWHOCT Ha OTHHMCAHU aKTUBU - -
[Ipuxoau oT 0CBOOOKIaBaHE OT AKTHBH 12 -
Oo6mo 12 -
2.2.7. ®UHAHCOBHU Pa3xoau
Bun pasxon 30.9.2021 r. 30.9.2020 r.
Pa3xoau 3a JMXBM B T.4. 122 88
T0 3aeMH OT (PUHAHCOBH MPENTIPUSITUS 91 66
T10 JIU3UHT'OBH JIOTOBOPH 19 18
JIpyru 12 4
OTpuuaTeTHH KypCOBH Pa3iHKU 2 3
JApyru ¢punancosu pazxonu 38 34
O0mo 162 125
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3. APYI'U OIIOBECTSBAHUSA

3.1. CBbp3aHu JUIIA U CIeJKH CbC CBBP3aHU JIMIA

JIpy»ecTBOTO OIOBECTSIBA CIIEIHUTE CBHP3aHH JIMIIA!

BUJ CBBbP3AHOCT Hme Ha ¢pusnyecko Jinie / HAUMEHOBAHUE HA EI'H/ BYJICTAT

Henpakc ALl 201412044

MoymrsH Aptc OO/] 121446455

I".B.C. Kommorepuar EOO/] 831334212

Jlpy’kecTBa B yIpaBJeHHETO Ha Kouto yuactsar | EBpona 2001 EOO/ 831437002
ouna,  ynpapiasBamm  apyxectsoro  mm | [.B.C Apt OO/] 831334162
COOCTBEHMIIMTE Ha KanuTana Ha Jpy-kectBoto. | I.B.C. Xommuar OO]] 831334187
I'.B.C. Tpeiinunr enn daitapac EOOJ] 831334174

Peno BI' OO 200811880

Pazpymmren 2016 OO/ 204030836

MoymrsH Aptc OO/ 121446455

I'.B.C.Xonauur OO/] 831334187

JlpyxecTBa, B Kamutala Ha KOHMTO y‘-IZCTBaT T B.C Apr OO/ 331334162

aBISIBAllld  JPY)KECTBOTO MM  COOCTBe-

iﬁime Ha Kanmag?:{a JIPY)KECTBOTO. Peno b OOLL 200921490
Peno BI' OO 200811880

Pazpymmren 2016 OO/ 204030836

Benera CreanoBa ['enueBa -

CoOCTBEHMIIM Ha KaluTalla Ha JPYXKECTBOTO. Credan Bacunes 'enuen -
Kannn Bacunes I'enuen -

Jlpy)xecTBa, B KOHTO MpPEONPUATHETO HMa Aeaparc ALl 201412044
COOCTBEHOCT Ha KaIMTall ¢ ydacTue Haj 5%. Aururan rprHT EOOL 175351733
Codus baiikc ALl 206389172

3.1.1 Cbp3anu auna B I'pynara

Knunent Bun cpesika 30.9.2021 r. 30.9.2020 r.
Henpakc AJ] nevaTHa MpoAyKuus, Haemu, JIMA, np. 181 157
Hururan Ipuatr EOO/] neyaTHa MpoayKiws, yeiayru, JIMA 67 50
O01mo 248 207

Hoxynku

JocTtaBuuk Buj cnesika 30.9.2021 r. 30.9.2020 r.
Henpakc AJ] MaTepuay, yCIyru 367 441
Hururan Ipuatr EOO/] Matepuany, yeayru, IMA 5 6
O0mo 372 447

Kaunent 30.9.2021 r. 31.12.2020 1.
Henpakc AJ] 674 610
Henpakc AJl - obe3nieHka (110) (110)
Hururan [puatr EOO/] - 13
O6mo 564 513

3agbasKeHus

JocTtaBuuk 30.9.2021 r. 31.12.2020 r.
Henpakc AJ] 272 352
Jururan [puatr EOO/] 112 106
O6mo 384 458
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Canja no npegocraBeHy 3aeMu (TJIaBHULA U JUXBA)
Kparkocpouna yact no JbJjrocpoysa yact no
Kpenurononyuaren aMOpTH3UpyeMa CTOIHOCT aMOpTH3HpyeMa CTOIHOCT
I'naBanna JInxBn I'naBanna JInxBn
Jururan Ipuat EOO/] 516 5756 -
Jururan [punar EOO/] - obe3nienka (516) (5 756) -
Henpakc AJ] 200 15 -
O06mo 200 15 - -

3.1.2. Cebp3anu Juua u3BbsH I'pynara

Knunent Bun cpesika 30.9.2021 r. 30.9.2020 r.
Moyursa Apte OO/] neyaTHa MPOAYKIMS, yCayry, HaeM, JIMA 423 327
O01mo 423 327
Hoxynku
JocTtaBuuk Buj cnesika 30.9.2021 r. 30.9.2020 r.
Moyursa Apte OO/] PEKJIaMHHU ¥ TEXHUYECKHU YCITyTU 122 43
0010 122 43

Kanent 30.9.2021 r. 31.12.2020 1.
MoymrsH Apte OO/] 1384 1627
MoymrsH Apre OO/] - obe3nenka (334) (334)
Oo61mo 1050 1293

3agbaKeHus
JocTtaBuuk 30.9.2021 r. 31.12.2020 r.
yieHoBe CJ[ 25 25
MoyursH Apte OO/] 147 -
Oo6mo 172 25

Kpenuromonyuaren Jlorosopen pasmep Ha J. % Mapex
KpeauTa
Peno b OO/] 145 2.00% 15.3.2022
Peno BI' OO/] 125 2.00% 18.3.2022
Paspymmren 2016 OO/] 150 2.00% 20.3.2022
Canna no IlpenocraBenn 3aemu (TJIaBHMIIA M JIMXBA)
Kparkocpouna yact mo aMmopTusupyema JbJarocpoysa yact no
KpenuTonmoayuaren cToiiHocT aMoOpTH3HPYeMa CTOHHOCT
I'naBanna JInxBn I'naBanna JInxBn
Peno b OO/] 44 3 - -
Peno BI' OO/] 30 2 - -
Paspymmren 2016 OO/] 20 1 - -
O6mo 94 6 - -
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4. YIIPABJIEHUE HA KAIIUTAJIA

LlenuTe HAa PHKOBOACTBOTO, KOraTo yIpaBiisiBa KalKuTala ¢a, KaKkTo Jia 3aa3u ClocoOHOCTTa Ha JIpy»KecTBOTO
Jla POIBJDKM KaTo JACHCTBAIIO MPEANPUATHE, TaKa M J]a MOXE Ja € B ChbCTOSIHUE Jia TIPEI0CTaBs aJIcKBaTHA
BB3BPBIIACMOCT Ha AaKIMOHEPUTE M M3TOAM 3a OCTAHAIMUTE BJIOKHTEIH. PBHKOBOICTBOTO C€ CTpEeMH Ja
ITOCTUTHE TE3M LICH Ype3 MOAXOIAII0 [ICHO0Opa3yBaHe Ha MPOIYKTUTE M YCIYTUTE ChbU3MEPHO ¢ HUBOTO Ha
PHCK M 4pe3 MOIIbPKaHe Ha ONITUMAJIHA CTPYKTYpPa Ha KalmuTajla ¢ el peAylupaHe Ha Heropara 1eHa.

JpyxecTBOTO HaOIOaBa CTPYKTYpaTa Ha KalliTalla Ha OCHOBATa HA ChOTHOIIICHNE HA 33 UTHKHSUIOCT, KOETO
ce U3YMCIISBA KATO HETEH JIBJIT/0010 KanuTai. HeTHus Abir ce onpesens KaTo oT o0IiaTa cyma Ha MacuBHUTE
(KaKTo € moKazaHa B MHMBUAYaJHHUS OTYET 32 (PMHAHCOBO ChCTOSIHUE KaTO HETEKYIa U TeKYyIa) Ce N3BAJIAT
napuTe U MapuiHuTe eKBuBaieHTH. Kamurana ce ornpezens KaTo KbM COOCTBEHHS KamuTal (KaKTo € MOKa3aH
B MHMBU/IYaJIHUS OTYET 33 (PMHAHCOBO CHCTOSIHKE) c€ I0OaBU HETHUS JTBIIT.

ChOTHOIIEHHETO Ha 3aTHKHSUTOCT KbM Kpas Ha OTYETHHS MEPUO/] € KaKTO CIIE/IBA:

Bun 30.9.2021 r. 31.12.2020 r.
Jwsar 10 150 10 535
[Tapuunu cpeacTBa U NapuIHU €KBUBAJICHTH (194) (140)
Heren abar 9 956 10 395
OO61110 COOCTBEH KaIUTall 9677 9444
00110 KanuTAI 19 633 19 839
CboTHOIIIEHNE HA 3aJThKHSJIOCT 0.51 0.52

5. KIIIOYOBU HNPUBJM3UTEJHHMW OLHEHKHU U HPELHEHKN HA PBKOBOJICTBOTO C
BUCOKA HECUT'YPHOCT

B nHacrosius MHAMBHIyaJeH (UHAHCOB OTYET MPH ONPEACISIHE Ha CTOMHOCTTA HA HSIKOU OT aKTHUBHTE,
MaCUBUTE, MPUXOANTE U PA3XOIHUTE PHKOBOJICTBOTO € HAMPABUIIO HAKOM CUETOBOIHH MPEANOIOXKEHUS U
MPHOJIM3UTEITHNA CYCTOBOIHHU MPEICHKH. BeHUky Te ca HanpaBeHW Ha OCHOBaTa Ha Haii-moOpata mperieHKa
1 uHpOpMaIus, C KOSITO € pasnoiaraio pbKOBOJICTBOTO KbM Kpasi Ha OTYETHUS mepuoj. JelicTBUTENHNTE
pesynraTi OMxa MOTJM Jja Ce pasiuyaBaT OT IMPEACTABEHHTE B HACTOSIINS HWHIWBHIyanieH (UHAHCOB
OTYeT.

Oo6e3uenka Ha HeUHAHCOBY AKTHBU

3a 3aryba oT 00O€3leHKa ce IpH3HAaBa CyMara, ¢ KOSATO OajaHcoBaTa CTOMHOCT Ha JAaJCH aKTUB HIIM
eIMHHIIA, TeHEPUpAIlla TAPUYHN [TOTOIH, IIPEBHUINABa BH3CTAHOBUMATA UM CTOMHOCT, KOSITO € TI0-BHCOKaTa
OT CIIpaBeTHBATA CTOMHOCT, HaMajleHa C Pa3XOouTe IO MPoaaxkda Ha JajieH aKTHB, H HEroBaTa CTOMHOCT B
yrmorpeba. 3a ga ompeend CTOMHOCTTA B yHoTpeda, PBHKOBOACTBOTO Ha JIPy»KECTBOTO HM3UYHCIIABA
OYaKBaHWTE OBJIEIIM MMAapUYHM IMOTOIM 3a BCAKA €IWHHIA, TeHEpHpalla MAPUYHH IOTOIH, M OIpPEIeIs
MOIXOIAIINS TUCKOHTOB (DAaKTOpP C IeNT KaNKyJIupaHe Ha HACTOSIIaTa CTOMHOCT Ha TE3H MapHUYHHU MOTOITH.
IIpr w3umcasBaHe Ha OYAKBAHWUTE OBACHIM IAPHYHM IIOTOIHM PHKOBOJACTBOTO IPaBH IPEIIONOKEHHUSI
OTHOCHO Objaenure OpyTHH medanOu. Te3w MpenroioKEHUsT ca CBbp3aHH ¢ OBbACHIM CHOUTHS U
obcrosTencTa. JeHCTBUTENHNUTE PE3yATaTH MOTAT Jia CE Pa3InyaBaT U J1a HaJ0KaT 3HAYNTETHH KOPEKIHH
B aKTHBHTE Ha J[PYKECTBOTO Tpe3 CieaBaliara OT4eTHa TOIMHA.

B moBedeTo ciaydam TpH ONPEAETSHETO Ha TNPHIOKMMHUS TUCKOHTOB (DaKTOp ce MpaBH OILEHKAa Ha
MOIXOIAIINTE KOPEKIIMH BBB BPb3Ka C Ma3apHHs PHCK W PUCKOBHUTE (PaKTOPH, KOUTO Ca CIEH(PUYHHU 3a
OT/IEIHUTE aKTUBH.

IloJie3eH :KUBOT Ha AMOPTU3NPYEMHU AKTHBHU

P’LKOBOZICTBOTO Impepasriiexaa MmoJC3Husd XKUBOT HA aMOPTU3HUPYEMUTE aKTHBU B Kpasd Ha BCCKH OTUYCTCH
Iepuoa. P’LKOBOZICTBOTO OonpeaAci MOJIC3HUA )KUBOT HAa aKTUBUTE, KOUTO npeacraBjiiBa O4aKBAHUAT CPOK
Ha T0JI3BaHE Ha akTUBUTE OT JpykecTBoTO. JIEHCTBUTENHUAT MOJIE3EH )KMBOT MOXKE Ja C€ pas3jinuyaBa OT
HaIpaBeHaTa OllCHKA MOopaayd TEXHHUYECKO M MOPAIHO M3XalsABaHE, MPEIUMHO Ha COMTYECPHH MPOIYKTH U
KOMITIOTBPHO 000pyABaHE.
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O0e3nenka HA MATEPUATHH 3aNIacu

K’LM Kpaﬂ Ha BCCKU OTUCTCH HepI/IO}Z[ p’bKOBO)Z[CTBOTO HpaBI/I Hperne):[ Ha HAJIUYHUTC MaTepI/IaHHI/I 3ar1acu —
MaTepuay, IPOAYKIUs, CTOKH, 3a JIa yCTAHOBH JlaJId MIMa TaKKWBa, HA KOUTO HETHATA peajr3yeMa CTOHHOCT
€ II0-HUCKa OT OalaHcoBaTa UM CTOHHOCT.

H3MepBaHe HAa 0OYaKBAHUTE KPCAUTHH 3ary6u

KpenutHuTe 3aryOu mpeacraBisiBaT pa3inkaTa MeX1y BCUYKH JIOTOBOPHH MapUYHHU TOTOIH, JBIDKAMHA Ha
Jpy’XecTBOTO ¥ BCUYKU MAapHUYHU OTOLH, KOUTO J[py>KECTBOTO O4akBa Aa rnonydn. OdakBaHUTE KPEIUTHU
3aryOHM ca BEpOSTHOCTHO MpETerjiicHa OlleHKa Ha KpeAWTHHUTE 3aryOu, KOMTO M3HMCKBAT IpEleHKaTa Ha

HpyxecTBOTO.

O0e3uenKka HA MHBECTUIIUM B IbIIEPHHU IPYKECTBA

Ha Bcska mata Ha oTuera 3a ()MHAHCOBOTO CHCTOSHHE PBHKOBOJCTBOTO IIPABH OIICHKA Jalid CHIIECTBYBAT
MHIMKATOPH 3a 00€31IeHKa HAa HEFOBUTE MHBECTULIMU B IBIICPHHU IPY)KECTBA.

6. YCJIOBHHU AKTHUBH, YCIOBHHM IIACUBU U AKTHUBH, 3AJIOKEHU KATO

Yc/10BHH aKTHBH
Cyma Ha o0e31e4eHoTo
JloroBop/KoHTpareHT VYupenena rapanuus, ooe3nevyeHne 0T KOHTPareHT
3abJIKEHNe

JHenpakc AJl / bearapcka banka 3a | eapakc Al € yu4peansio 3ajor Ha ThbProBCKO MPEANPUATHE U € ChIUTHKHHK 110 6047
Pazsutne A/l nostydeHu 3aemu ot JlpysxkecrtBoro ot bbirapcka banka 3a Pazsutue AJ]
Crepan I'enueB, Bacun I'endues, | [locouenure nuua ca ypeauin 0oco0eH 3a10r BbPXY NPUTESKABAHH OT TAX aKLUH B
Benera I'enueBa u Kanuu ['enues / | [{pyxkecTBOTO Karo obe3neueHue Mo MojydeHus oT JIpyKecTBOTO 3aeM OT 3791

Boarapcka banka 3a Pa3sutue AJl

Boarapcka banka 3a Pa3sutue AJl

Yci10BHE NacuBH

Cyma Ha 00e31e4eHoTo

OrOBOP/KOHTPAreHT Yupenena rapanmnus, o6e3neveHne B M0J13a Ha KOHTPAreHT
A p P pex AL, p 3a/IbJIKeHHe
JKECTBOTO € YUPEANIIO 3aJI0T Ha ThProBCKO Mpeanpusitiue u unoreku Ha UMC
Bwirapcka banka 3a Pazsutue A/l Hpy yapen p peanp 6 047
1o nosydeHu 3aemu ot beirapcka banka 3a Pazsutue AJ]
Jenpakc AJl / bearapcka banka 3a | J{pyecTBOTO € y4peauiio 3aJI0r Ha ThProOBCKO MPEANPUATHE U € ChIUIBKHUK 110 5060
PazButue AJl nony4denu ot deapakc A/l 3aemu ot beirapcka banka 3a PazButue AJJ
. JKECTBOTO € npenocraBmiio odesnedenus: (MMC) no noroBopu 3a puHaHCOB
Wntepnuiiz EAJ] HApy peno ( ) mo 1 3 ¢ 236
JIM3UHT KbM MHTepimiiz EAJ]
JKECTBOTO € npenocraBmiio odesnedenus: (MMC) no noroBopu 3a puHaHCOB
Ammann Jlnzunr bearapus AJ] Apy pen ( ) mo p d) 740
JIM3UHT KbM AsnaHi JIusunr bearapus Al
JKECTBOTO € mpenoctaBuio odesnedenus (MMC) nmo gorosop 3a ¢uHaHCOB
Moro ITdoe JTusuar EOOJ HApy pea (MMC) 1o norosop 3a ¢ 43

sm3uHr KbM Morto I1doe Jluzuuar EOO/]

7. CbBUTUSA CJIEJ] KPASI HA OTYETHUSA ITIEPUO/{

Jlo natara Ha ogoOpeHne Ha pUHAHCOBHSI OTYET Ha J[pYy’>KECTBOTO HE ca HACTBHITHIIA KOPUTHUPAIIN CHOUTHS,
3HAa4YMMH 110 OTHOIIICHHE Ha MIpe/icTaBeHaTa HH(OPMAIUs B HETO.
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