MEXKJIUHEH JOKJAJ 3A JEMHOCTTA
HA BUJIBOP/ AL, rp. Copus
KbMm 30.09.2021 .
HA KOHCOJIMIUPAHA BA3A

1. BAXKHU CHBUTHUA 3A BUJIEOP A/l U JBINEPHUTE JIPYKECTBA OT I'PYIIATA,
HACTBIINJIN ITPE3 HNEPUOJA 01.01.2021 r. — 30.09.2021 r.

IIpe3 nmepuoma 01.01.2021 r. — 30.09.2021 r. BUJIBOP/l A/l e omoBecTH/10 cClleHATA
pbTpemina uHGopmanus 10 KOH, BOB-Codus A/l u odmecTBeHocrra:

Ha 29.01.2021 r. BUJIBOPA AJl e mpencraBmio npen KOH, BOb u olmecTBeHOCTTa MEKIUHEH
VHIIMBHyaleH (pUHAHCOB OTYET 3a YETBBPTOTO TpuMeceuune Ha 2020 r.

Ha 01.03.2021 r. BUWJIBOPI AJl e npeacraBuno npen KOH, b®b u obmecTBeHOCTTa MEXIMHEH
KOHCOJIUMPaH (PMHAHCOB OTYET 32 4eTBBPTOTO TprMeceune Ha 2020 .

Ha 31.03.2021 r. BUWJIBOP/ Al e mpexacraBmwio npenq KOH, BOb u oOmecTBeHOCTTa TOAMIIEH
OJIUTHpAH UHAMBHyaJieH (puHaHCcOB oTdeT KbM 31.12.2020 r.

Ha 19.04.2021 r. BMJIBOP A e mpencrasuno npen KOH, bOb u obuectBeHocTTa TOAUIIEH
OJTUTHPAH KOHCONMHUIUpPaH ¢uHaHcoB oTyeT KbM 31.12.2020 1.

Ha 29.04.2021 r. BMJIBOP/] AJl e npencrasmio npex KOH, BOB u obuecTBeHOCTTa MEKIUHEH
WHAMBHUAyaJIeH ((MHAHCOB OTYET 32 MBPBOTO TpuMeceuue Ha 2021 r.

Ha 19.05.2021 r. BUJIBOP/] AZl e npeacraBuno npen K®H, BOb u obmecTBeHocTTa mokaHa 3a
CBUKBaHE Ha PEIOBHO MPUCHCTBEHO 3aceaHne Ha 00II0 chOpaHKe Ha aKIIMOHEPUTE Ha JIPYKECTBOTO HA
29.06.2021 r. B 10.00 vaca mecTHO BpeMe, a B koopauHupaHo yHusepcaiaHo Bpeme UTC 07:00 u., B rp.
Codus 1463, mn. bearapus Ne 1, HIK, «Hucko tsmo», er. 2 ¢ yHUKaJdeH UACHTU(HUKAIIMOHEH KOJ Ha
croutnero BOARD-GMS-2021 ¢ ISIN kox Ha emucusta BG1100088076 u matepuanu 3a 00moro
cbpOpaHue npu ciuenHus AHeBeH pen: 1. [Ipuemane Ha rogumHMs HokiIan Ha ChBeTa Ha AUPEKTOPUTE 32
neiiHocTTa Ha JpyxectBoro mpe3 2020 r. 2. [Ipuemane Ha ogUTHpaHUS TOJMIIEH (UHAHCOB OTYET HA
npyxectBoto 3a 2020 1. u oguTopckus moknan. 3. [Ipuemane Ha TOAUITHHUS KOHCOJNUIAMPAH JTOKIAa Ha
CpBeTa Ha aupeKkTopuTe 3a JeiHocTTa Ha JpyxxectBoro mpe3 2020 r. 4. IIpuemane Ha ogUTHpaHUs
KOHCOJIUJPAH TOAWIICH (MHAHCOB OTYeT Ha JpyxkecTBOTO 3a 2020 T. W OXUTOPCKHS IOKIAmd. 5.
[Ipuemane Ha oknana no u3nbiaHeHue Ha IlonuTukara 3a Bp3HarpaxJeHusTa Ha wieHoBeTe Ha ChBeTa
Ha jgupekropute BUJIBOPI AJl 3a 2020 r. 6. IlpuemaHe Ha pelIeHWe OTHOCHO pPEaTU3UPAHUS
¢uHaHCOB pe3yarar oT apyxkectBoro mpe3 2020 r. 7. Ilpuemane Ha pelieHHe 3a OCBOOOXK/1aBaHE Ha
yireHoBeTe Ha ChBeTa Ha JUPEKTOPUTE OT OTTOBOPHOCT 3a AeitHoctTa M 1ipe3 2020 r. 8.[1puemane Ha
TOJIMIIIHUA JTOKJIAJ] 332 IEWHOCTTA Ha JUpeKTopa 3a Bpb3ku ¢ uHBectutopute Ha BUJIBOP A/l npe3
2020 r. 9.Ilpuemane Ha JIOKJIa/a 3a IEHHOCTTAa Ha OJIUTHUS KOMHTET Ha ApyxkecTBoTO mpe3 2020 r. 10.



N300p Ha perucTpupaH OAUTOP, KOMTO N1a M3BBPIIM MPOBEPKA M 3aBepKa HA TOJUIIHUTE (UHAHCOBU
OTYETHU Ha JapyxecTBOTO 3a 2021 r.

Ha 26.05.2021 r. BUJIBOP A/l e npexacraBuino npenq KOH, bOb u obmiectBeHOCTTa MEKIMHEH
KOHCOMIUpaH (PMHAHCOB OTYET 3a MbPBOTO TpuMeceune Ha 2021 r.

Ha 26.05.2021 r. BUJIBOP/] A/l e npencrasmio npen KOH, bOb u obmecTBeHocTTa myoOaukamus Ha
MOKaHaTa 32 CBMKBAHE HA PEJOBHO MPUCHCTBEHO 3acelaHKe Ha OOIIO chOpaHHe Ha aKIMOHEPHUTE Ha
npyxectBoto Ha 29.06.2021 r. B 10.00 waca MecTHO BpeMe, a B KOOPJAMHHUPAHO YHHUBEPCAIHO BpeMe

UTC 07:00 4., B tp. Codust 1463, mu. bearapus Ne 1, HJK, «Hucko Tsuio», €T. 2 ¢ yHUKaleH
uneHtudukaonex koa Ha cebutnero BOARD-GMS-2021 ¢ ISIN xox Ha emucusita BG1100088076.

Ha 29.06.2021 r. BMJIBOP/] AJl e npencrasuio npen KOH, BOb u obmectBenocrra [Iporokon ot
00110 chOpaHue Ha aKIIMOHEPUTE, MPOBEJICHO HA ChIaTa Jara.

Ha 26.07.2021 r. BUWJIBOPI AJl e mpeacraBuio npen KOH, b®b u obmiecTBeHOCTTa MEXKIMHEH
MHAMBHUyaJIeH (PMHAHCOB OTYET 3a IectMeceunero Ha 2021 r.

Ha 28.07.2021 r. BUWJIBOPA AJl e mpeacraBuio npen KOH, bOb u olmiecTBeHOCTTa MEXKIUHEH
KOHCOJIMIMpaH (DMHAHCOB OTYET 3a ImectMeceuneTo Ha 2021 r.

Ha 29.09.2021 r. BUJIBOPJI A/l e npenctasuio npea KOH, bOb u o0mecTBeHoCTTa yBeIOMIICHHUS 32
JSUTOBO y4YacTHE B PE3yJITaT Ha Mpolenypa 1Mo HaciensBaHe Ha akuuute Ha Bacun Credanos 'eHues,
nojy4eHu B aApyxectBoTo Ha 29.09.2021 r ot Credan 'enues, Kanun 'enueB u Benera ['enuesa.

Ha 29.09.2021 r. BUJIBOPJ{ A/l e npencraBuio npex KOH, BOB u obuiectBeHOCTTa yBEIOMIICHUE 110
an. 19 or PETJIAMEHT (EC) Ne 596/2014 HA EBPOITIEMCKUS [TAPJIAMEHT U HA CBHBETA ot
16 anpun 2014 roguHa oTHOCHO MaszapHaTta 3i10ynorpeda ot Kamun ['enues - [lpencenaren na CJI Ha
bun6opa A1, monydeno Ha 29.09.2021 r.

Ha 29.09.2021 r. BJIBOPII A/l e mpeacrasuio npeg KOH, BOB u obiecTBeHOCTTa YBETOMIIEHHE TI0
un. 19 or PETJIAMEHT (EC) Ne 596/2014 HA EBPOITEMCKUS ITAPJJAMEHT Y HA CHBETA ot
16 anpun 2014 roguHa 0OTHOCHO Ta3zapHaTa 35moynorpeda ot Ctedan ['enues - 3mbiHuTENEH JUPEKTOP
Ha bun6opn A/l, momyueno Ha 29.09.2021 r.

B nauvanoro Ha mapt 2020 r. B cTpaHaTta ce HOSBM MaHAEMHUS OT MH(EKLIMO3HO 3a00JsBaHe,
npuunHeHo ot Bupyc /SARS-CoV-2/. Ha 13 mapt 2020 r. ¢ pemenue Ha HapomHoTo chOpaHue e
0051BeHO M3BBHPEIHO MONoKeHue, a Ha 24 mapt 2020 r. Biau3a B cuiia 3aKOH 32 MEPKUTE U ACHCTBUATA
[0 BpeME€ Ha M3BBHPEIHOTO IOJIOKEHHE, C KOWTO Ce BBBEXKJIAT PEeANlla U3BBHPEIHU MEPKH, Kacaellu
Ou3Heca: yJIbJDKaBaHE W/WIM NPEKbCBaHE HAa aJMUHHCTPATUBHU CPOKOBE, CIHMpaHEe Ha IPOLECYyalTHU
CPOKOBE U Ha CPOKOBE 3a IOTACUTENIHA JJABHOCT, IPOMEHH B TPYAOBOTO 3aKOHOJATENCTBO, BbBEXK AN
HOBH PEXUMH Ha pabOTHO BpeMe, IPeyCTaHOBsIBaHE Ha paboTa U MOJI3BaHE Ha OTITYCKHU.

[langemusiTa npeAu3BUKBAa YYyBCTBUTEIHO HaMalsiBaHE HAa HKOHOMMYECKaTa AaKTUBHOCT U
NOpaXk/la 3HAUNTEIHA HEU3BECTHOCT OTHOCHO MPOLIECUTE B MAKPOUKOHOMHUYECKH acnekT npe3 2020 1. u
JI0 HACTOSIIIIUSI MOMEHT.

PuckoBere M HecHIypHOCTH 3a JApPY>KECTBOTO B CIEJACTBHE HA BBBEACHOTO W3BBHPEIHO
MOJIOKEHHWE U Ch3/AaJIEHUTE 3aTPYJHEHHS] U HECUTYPHOCT B MKOHOMMYECKAaTa aKTHMBHOCT HE CaMO B
cTpaHara, HO ¥ B EBpona u nienust cBsT Morat Ja 0b1aT 0000IIEHH B CIIETHUTE HAIIPaBJICHUS:

- HamamsiBaHe oOemMa Ha JeHHOCTTa B pe3ydTaT Ha YYyBCTBUTEIHOTO HaMajsiBaHE Ha

MKOHOMHYECKaTa aKTUBHOCT U MOTpedJIeHUE B CTpaHaTa;

- 3aTpyJHEHHs B OollepaTHBHATa JIEHHOCT MOpaaX aHyJIMpaHe Ha JOCTaBKU, 3aTPyAHEHA JIOTUCTUKA

Ha MaTepuaJid ¥ TOTOBA MPOAYKLIHS.

Ha To3m eram mnpeanpueTuTe MEpKH OT PBKOBOACTBOTO HA JPYKECTBOTO 3a CIpPAaBsHE C
U3BBHpPEJHATA CHUTyalllss BKIIOYBAT CTPUKTHO TMpHJIaraHe Ha MPOTHUBOCNUAEMUYHUTE U JPyTH
OTPaHUYUTENHU MEPKH, BbBEIACHHU CHC 3allOBEIM Ha MHUHHCTHpa Ha 3/paBeONa3BaHETO, BKIIOYUTEIHO



3aBHILIABaHE HA CAHUTAPHO-XUTHEHHUTE W3UCKBAHUA MpH paboTa B MOMeELIeHUs (Ie3MH(EKIUH,
MPOBETPSIBAHE, OCUTYPSIBAHE HA MPEANa3HU CPEJCTBA) U OCUTYPsIBAaHE HAa Bb3MOXKHOCT 3a AUCTAHIIMOHHA
pabora (OoT J0Ma) Ha aJIMHUHHCTPATHBHHS TIEPCOHAN, KAKTO W TpEANpueMaHe Ha JICUCTBHS 3a
MpEeIOroBapsiHe Ha OTHOIICHUSATA ¢ KpeAUTOpU (OaHKU M JIM3UHTOBM KOMIIAHWHU) U KOHTPAreHTH Ha
JPYKECTBOTO.

PwkoBoactBoto Ha BUJIBOPJI AJl cumra, 4e epekThbT OT MNaHAEMHATAa W HAJIAraHHUTE
OTPAaHUYUTEIIHU MEPKU Ha €BPONEICKO M HAIMOHAIHO HUBO Il€ MPOABIKAT Ja OKa3BaT HETaTUBHO
BIIMSIHUE BbPXY JIEHHOCTTA HA JIPY>KECTBOTO U Mpe3 TEKyIllaTa roAnHAa.

2. BIUAHUWE HA BA’)KHUTE CbBUTUSA 3A BUJIBOPA AAU ABINEPHUTE JIPYXECTBA
OT I'PYIIATA, HACTBHIIWJIA ITPE3 OTYETHHUSA NMEPUO/L BbPXY PE3YJIITATUTE BHB
PUHAHCOBHUA OTHET

BUJIBOP/] AJl e napyxecTBO C MNpeaMeT Ha JAEWHOCT: BBHIIHA W BBTPELIHA TbPrOBUS;
Crenu(UIHA THPTOBCKU OINEpaluu; OapTepHU M HACPEIIHU CHEIKW; MPOAaKOW MpU YCIOBUATA HA
aKpeIUTUB; €KCIIOPT Ha OBJIrapCKHU W3JENHs HAa MEXKIYHAapOJIHUS Ma3ap; AUCTPUOYyTHUpaHE Ha TOJeMH
00eMH Ha BHOCHHM CTOKH; ThPIOBCKO areHTCTBO; MOCPEAHUYECTBO HA MECTHU M YUY XK JIUIA; [T€YaTHA U
mpokopopmMaTHa TedaTHa JEHHOCT; peKliaMHa JeHHOCT; MpUIOOMBaHE M yupelsBaHE Ha HOBU
JPY’KECTBa C OCHOBHA JCHHOCT — NeyYaTHa, MIMPOKO (opMaTHA rmedyaTtHa ACWHOCT, PeKJIaMHA JIEHHOCT,
KaKTO M IpoAak0a Ha TakuBa APY>KECTBa; MpUI00MBaHe, yIpaBlIeHUE, OlIEHKA U MpoJak0a Ha ydacTus
B OBJTApCKH U UYXKACCTPAHHH JIPYIKECTBA; MPUIOOMBAHE, OIICHKA M MPOJak0a Ha TTATCHTH, OTCThIIBAHE
Ha JIMIICH3UU 3a U3M0JI3BaHe Ha MAaTEHTH Ha JAPY>KeCTBa, B KOUTO JIPY>KECTBOTO y4acTBa; (puHAHCHUpaHe
Ha JIpy>KECTBA, B KOUTO JPYKECTBOTO yYaCTBA.

BUJIBOP/] A/l n npy>kecTBara BKIOUYEHU B MKOHOMUYECKATa rpyra Ha KOMIIAHUATA U3BbPILBAT
JEHHOCT B CJICTHUTE OCHOBHH c(hepH:

® JIUTHUTAaJIeH MUPOKOo(OpMaTeH neyar;

e odceToB mneyar;
¢ U3IrpaXJaaHC U MOAABPIKAHC HA PCKIIAMHU CHOPBIKCHUS,
e uHGOOPMAIMOHHHU TEXHOJIOTHHU U PO()ECHOHAITHN PEIICHUs 3a JUTUTAJICH TIeYar;

® TMPOEKTHPaHE M H3rpa)kJIaHe Ha HHTETPUpPAHU WH(OOPMALMOHHH CHUCTEMH 3a YIMpaBiICHHE B
o0yacTTa Ha nmeyaTapckusi U peKiIaMHUs OU3HEC;

¢ KOMINIIICKCHHU PCIICHUA B 00J1acTTa Ha BHHIIIHATA U HHTCPHUOPHA pCKIaMa.

B oGnactra Ha BhHmIHATa pekjgama BUJIBOPJ] AJl pazpaGoTBa u mpezsiara pa3iMyHu BUOBE
omnbopnose, merabopaose, City LightS, ButpuHHa pekiama, TeHTH, (acajHa pekjiaMa C BrpaJIeHH
OCBETHUTENTHH TeJla U HeocBeTeHa (pacaaHa pekyiama, GaHepH U OlaKOBaHE Ha CIpajy.

B o6nactra Ha BbTpemiHaTa pexkjgama BIIJIBOPJ] AJl uspabotBa u npeanara rne4yatr Ha MOCTEpU
U IUTaKaTu ¢ OTO KauecTBO, BKIHOUMTENHO 3D JeHTHUKOIapHHUTE NMOCTEPH, CBETEIIN peKIaMu, OaHepH,
NOJIOBU IpaUKH, MPOEKTUPAHE U HM3IBJIIHEHUE HAa pa3jIMuHU JeKOpH, OpaHIupaHe, U3pabOTBaHE Ha
Tabjla M MaHa, MakeTH Ha NPEIMETH M Xopa B €CTECTBEH pa3Mep, pekiaMa BbpXYy HECTaHAapTHU
UHTEPUOPHHU IPOCTPAHCTBA, €KCIIO CUCTEMH.

B o0nacrra Ha TpaHcnopTHa pexkiaama BUJIBOPJI A/l nuzpaGoTBa u npeanara pa3iuyHu yCIyTu
B o0OyiacTTa Ha OpaHIMpaHETO Ha Pa3IMYHU BUJOBE MPEBO3HU CPEACTBA - ABTOMOOWUIIM W KaMHOHH,
CaMoJIeTH, KOpaOH U SXTH, CPEJICTBA HA TPAJICKUAT TPAHCIIOPT.

IIpu ocwiecTBsiBaHEe Ha JeHHOCTTA cU B paznnuHuTe HanpasieHus bUJIBOP/] A/l u3non3sa u
pa3IMYHU TEXHOJIOTHUH, KATO:

o COJIBEHTEH MevyaT — OTJIMYaBa C€ C rojisiMa YCTOMYMBOCT Ha BBHILIHU YCJIOBHS WU €
NOAXOA1] 3a IPOU3BOJCTBO Ha BBHIIHA peksiaMa ¢ Bucoka ycrouusoct. BUJIBOPJI A/l pasnomnara c
Hall-CbBpEMEHHUTE MAIIMHHU 3a JAWTUTAIEH IHPOKO()OpPMATEH COJBEHTEH Ie4aT, C MOYTH BCHYKH
Mojenu oT Mapkara Vutek - cBeToBeH nuaep B 00JIacTTa, KaTo BCUYKHM Ca IOCIEAHO TOKOJEHHE &
nBeTHu mojenu. CwIo Taka, medatHara 0aza € obopyasana ¢ mammHa HP Turbojet 8530, xosTo e
YHHUKaJIHA [10 PO/ CH.



o Ink-jet mewaT - TEXHOJIOTMHTE 3a AUTHTAIECH MIMPOKO(OPMATEH TeyaT Ha BoaHa Oa3a ca
C M3KJIFOUUTEIIHO BUCOKO KaUECTBO U C€ M3IMOJI3BaT 3a Ie4ar BbpXy XxaptueHu Hocutenu. BUJIBOP Al
pasmojiara ¢ mociaeaHuTe Moienu oT Mapkara HP Designjet, kouTo ca ¢ M3KIIOYUTEITHO BHCOKO
Ka4ecTBO, HA/ICKIHOCT M Obp3ojaelicTBre. Pupmara yyacTBa KaTO CbOPTraHU3aTOp B MHOTO H3JI0KOH.

o UV neuar - Hali-CbBpEMEHHATa TEXHOJIOIMS Ha Ie4yaT C MacTWiIa OT TE€4YEeH MOJUMEp,
KOMTO c€ BTBBpAABAT Npu obnbpuBaHe ¢ UV cBernmHa. MOMEHTAaIHOTO ChbXHEHE HAa MacTHjaTa JaBa
BB3MOXKHOCT Ha Ta3W TEXHOJIOTMS Ja C€ M3I0JI3BA 3a JAUPEKTEH Ie4aT BbpPXY BCAKAKBH MaTEpHAIIH.
KauecTBOTO Ha medar € MHOrO BUCOKO B ITBJIHOLIBETEH PEXHM, KOETO M3MECTBA CHTO II€HYAaTHUTE
TEXHOJIOTHH.

o TEeKCTWJIEH meyaT - TexHojorusara Dye Sublimation ¢ B ocHoBaTta Ha OarpeHeTo B
TEKCTUIHATa NpoMUIIeHOCT. C pa3BUTHETO HA JUTUTAIHUTE TEXHOJOTHH, KJIACHUUECKHUAT METOJA Ha
[IAMIIOBaHE C€ U3MECTBA OT AUPEKTHUS MeYaT ChC CyOIMMAIlMOHHU MacTHIIa U HECTaH/IapHUTE pa3MepH
u Gopmaru.

o 3D meyar - pa3BUTUETO HA JWTUTAJIHUS ME€YaT NPEIOCTaBs HOBU BB3MOKHOCTH 3a
u3zpaborka Ha 3D mozmenu, NPWIOKHMMH KakTo B cdepaTa Ha M3KYyCTBOTO, Taka W B cdepaTa Ha
WHYCTPUAIIHUSA JU3aiH, apXUTEKTypaTa U T.H. HOBUTE TEXHOJOTUHU yJIECHSIBAT U yCKOPSIBAT NPOLIECHT B
MOJICITUPAHETO, KOWTO BEYE CE peau3upa U3ISI0 C MOMOIITAa Ha KOMIIOTBPHH CUCTEMH, COPTyepH 3a
3D moaenupaHe U ro MpaBsT MHOTO MO-JOCTHIICH 3a peaanu3alusl.

o MyJaTuMenniinun ekpanu - C pa3BuUTHETO Ha NU(POBUTE TEXHOJOTHH, BCE TOBEYE CE
Ha0JI0/1aBa HAJIaraHETO Ha MYJITHUMEIUNHHUTE €KpaHU KaTo CPEJICTBO 3a BU3yallHA KOMYHHKAIHS C
noTpeduTenuTe B MHTEpUopHa cpeaa. IlocpencTBoM TsX, cTaTUUHUTE M300pakeHUs CE JOpa3BUBAT B
MHTEpAaKTUBHA MYJITHMEIUHHA Cpela, KOSITO Ch3JaBa MHOrO MO-AMHAMH4YHA aTMocdepa U 3acuiBa
edekTa OT pexamara.

o OcBen mnocouenutre no-rope TtexHomorun, BWJIBOPJl AJl pasnomara ¢ wsuioTo
HEoO0X0MMO 000py/IBaHE HEOOXOIMMO 3a M3psA3BaHE Ha OTIeYaTaHaTa MPOIYKIHS WM TOTOB IIBST,
KaKTO U 3a M3BBHPIIBAHE HAa BCUYKU JOBBPUIMTENHHM PabOTH KaTo JIeTIEHE U IIeB, JIAMUHUPAHE U
KalllupaHe, pyTUpaHe U Gppe3oBaHe.

CeriacHo HeoguTHpaHUs KoHconumupan ¢uHancoB order Ha BUJIBOPJl AJl, wu3rorseH
cberiaacio MCC kM 30.09.2021 r. 1py»ecTBOTO OTUMTA OOIIO HETHH MPUXOJU OT MPOJaX0u B pazmep
Ha 20 567 xwr. nB. cupsmo 20 350 xwir. nB. 3a cempus nepuon Ha 2020 r., KOeTo TpencTaBisBa
NOBHIIIEHHE HAa KOHCOJIMIUPAHUTE HETHU Npuxoau ot npoaaxou ¢ 1.07 %. Kem 30.09.2021 r. HeTHUTE
npuxoau ot npoaaxoda Ha npoaykuus Ha BUJIBOP/] AJl Ha xoHcomuaupana 6a3a ca B pasmep Ha 20
312 xwn. nB. B cpaBHeHue ¢ otuereHute kbM 30.09.2020 r. KOHCONMAMPAHU HETHH TMPHUXOIU OT
npojaxk6a Ha mpoaykuus Ha ctolHOCT 20 289 Xxwmil. JB., KOETO TMPEJCTABIISABA IMOBUIIICHUEC HA HETHUTE
IPUXOIM OT MpoAaXxkOa Ha MPOAYKLHUS Ha JPY>KECTBOTO HA KOHconuaupana 6a3a ¢ 0.11 %.

Kosm 30.09.2021 r. BUJIIBOP/] Al otunTta Ha KOHCconmuaupaHa 6a3a medaynda mpeau obnaraHe ¢
JaHbIM B pazMep Ha 730 XuJl. JIB. CIpsIMO KOHCOJMAMpPA Mevyanba npeau olnaraHe ¢ JaHbIU 33 ChLIHS
nepuox Ha 2020 r. Ha croitHOCT 389 XWII. JIB., KOETO MPEJCTABIISABA PHCT Ha KOHCOJMIUPAHATA ITeYaioa
ot 87.66 %. Konconuaupanara nerna nevyan6a Ha BUJIBOP/] A/l kM 30.09.2021 r., oTHacs1a ce KbM
COOCTBEHUITUTE Ha JPYKECTBOTO Maika ¢ B pasmep Ha 451 xwmi. nB. cupsimo 138 xwil. JIB. 3a ChIIHS
NepUo Ha MPeIXoHaTa FoIMHA, KOETO MpeACTaBIsaBa nmoBuiieHue ot 226.8 %.

Kem 30.09.2021 r. medanmbata, mpenud oOiaraHe ¢ JaHbIM W aMOPTH3AIMH, YBEJIMYEHA C
¢uHaHcoBUTE pazxonuTe W HamaieHa ¢ ¢uHaHcoBute npuxoaun (EBITDA) na BUJIBOPJ] AJl Ha
KoHcoJuaupaHa 0aza e Ha croifHocT 2608 xwmi. nB. B cpaBHeHne ¢ EBITDA xem 30.09.2020 r. B
pasmep Ha 2202 xu. JIB.

Ksm 30.09.2021 r. nevanbara, nmpeau objaraHe ¢ JaHBIM, YBETUYCHA ¢ ((PMHAHCOBUTE Pa3xoInuTe
u HamaseHa ¢ punancosute npuxoau (EBIT) na BUJIBOP/] A/l Ha koHCcOonMaupaHa 6a3a € Ha CTOWHOCT
1045 xun. nB. B cpaBHenue ¢ EBIT xsm 30.09.2020 r. B pa3zmep Ha 649 xwit. JiB.

JNEIPAKC AJl e enuH OT OCHOBHUTE MPOM3BOAUTENM HAa TEYATHH PEKJIAMHU MaTepHalid U
pasmosnara ¢ Haii-CbBpeMEHHaTa TEXHUYEecKa 0a3a OT CBETOBHHTE JIM/IEpU B 00nacTTa, karo: Man Roland
Muller Martini, Renz u np. JIpy’keCTBOTO M3BBpIIIBA JSHHOCT B CICAHUTE OCHOBHU cepu:

o0 0¢CeToB TUCTOB MeYar
O JUTHTAJIEeH revyaT



O TMepCOHAIM3UPaH CEKPETeH reyar
O JOBBPIIMTEITHN KHUTOBE3KHU YCIYTH
O eKCIoHaIus Ha HuUiIM

B mewarHunara ce peanu3upa IBIHUS 3aTBOPEH LUKBI OT YCIYTH 3a MPOHM3BOJCTBOTO Ha
CIUCaHMs U KOPIOpaTHBHA MEPUOJUKA, JINCTOBKUA U JIUIUISHH, OpOIIypH U KaTajo3H, Me4YaTHU O]UC
MaTepuaiy, IaKaTH, KaleHIapy, CTUKETH U OIIAKOBKH, IIPOMOIIMOHAITHU MaTePUATH U CTEIIAXH.

JNEJIPAKC A/l mpennara 1ucToB opCeTOB Ie4at BbPXY ABYCTpaHHO XpoMoBH xapTuu (80 — 300
rp./xB.M.), opcer (70 — 200 rp./kB.m.), LWC (60 — 90 rp./kB.M.), onakoBbuHu Kaptonu (210 — 800
Ip./KB.M.), TIOJMIIPOIMIIEH, camo3aienBamu xaptuu, PVC ¢onno, eTukeTHH XapTHM MU JIyKCO3HH
KapTOHHU, KaTO BCUYKU (POPMATH U rpaMaku ca HaJM4YHU B ckiaja Ha JlpyxkecTtBoTO. B 3aBHCHMOCT OT
XapTUsATa C€ W3MOJI3BAaT CTAHNAPTHH MACTHJIA, MAHTOHHU IIBETOBE, KAaKTO W (OJMitHM MacTwia.
[TeyatHute Mamuuu, ¢ kouto JAEJIPAKC pasnonara, mokpuBaT BCHYKH Bb3MOxKHU (popmatu 1o 70/100
CM.

JNEJIPAKC AJl pa3zpaboTBa U HSIKOJIKO MHOBAITMOHHM MPOAYKTa U yciuyru. OT Hadamoto Ha 2007
roguHa Jlpy>KecTBOTO pa3paboTBa M HOB CErMEHT B O(ceToBHs TMeYaT, HACOYCH KbM
nepcoHaaM3MpaHaTta W cekpetHa uH(opMmanms. M3BecTeH karo ,,Security printing”, To3um cerMeHt
MO3BOJISIBA M3Pa0OTBAHETO B TOJIEMH CEPUH HA KAPTH WIIU JPYT THIT MaTepUaId C MPOMCHJINBH JIaHHHU,
IPU KOWTO TOCPEACTBOM CIEIHAM3UpPaHO 00OpyJBaHEe, CEKpeTHaTa MH(OpMAaLUS €THOBPEMEHHO Ce
OTIIEYaTBA U 3aKPHUBA.

KoM 30.09.2021 r. JEAPAKC A/l oTuuTa HETHH MPHUXOAU OT MpojaxOu B pazmep Ha 15834
XWI. JIB. B cpaBHeHUE ¢ oTdeTeHUTE KbM 30.09.2020 r. HETHM NTpUX0aU OT Mpoaxou B pazmep Ha 16145
XWI. JIB., KOETO IMpPEACTaBsiBa IMOHIKEHHWE HAa HETHUTE NPUXOoIu OT mpojgaxou cbc 2 %. Kem
30.09.2021r. mpy»xecTBOTO OTYMTA HETHA Medyanba B pazmep 698 Xui. JIB. cripsMo OTYEeTEHATA 33 CHITUS
nepuon Ha 2020 r. HeTHa mevanbOa B pasMmep Ha 628 Xui. JIB., KOETO IMpEACTaBiIsABa IOBHMIICHHE HA
HeTHarta revyanba ¢ 11.15 %.

JUITUTAJL TIPUHT EOO/l e ¢ mpeaMmeT Ha AEHHOCT: AUTUTAJIEH I€4YaT, peKjama, CACIKH C
MHTEJIEKTyallHa COOCTBEHOCT, JIM3HMHT, KAKTO U BCSKAKBU JAPYTH CICIKH, KOUTO HE ca 3a0paHEeHH ChC
3aKOH.

Ksm 30.09.2021 r. JUTUTAJI ITIPUHT EOO/l oTunTa HETHH MPUXOAU OT MPOJaX0u B pazmep
Ha 90 xwi. 1B. B cpaBHeHue ¢ oTueTeHnTe KbM 30.09.2020 1. HETHM MPUXOIM OT MPOJIAKOU B pazMep Ha
87 xwmi. 5IB., KOETO TpPEJCTaB/IsiBa MOBHUIICHHE HA HETHHUTE MPUXOAU OT mpoaaxom ¢ 3.45 %. Kuvm
30.09.2021 r. mpy»kecTBOTO OTYMTA HETHA Mevasnbda B pazmep Ha 1 XuiL. JiB.

3. DPUHAHCOBMU INTOKA3ATEJIM HA IPY KECTBOTO HA KOHCOJIMIUPAHA OCHOBA
KBbM 30.09.2021T.

Taoauma Ne 1

IMOKA3ATEJIU 3A IMKBUJIHOCT 30.09.2021 r. 30.09.2020 r.
Koeduuuent Ha 001ma JUKBHIHOCT 0.94 0.92
KoeduuueHt Ha 6bp3a THKBHAHOCT 0.69 0.79
Koedunuent Ha a6COTIOTHA JTHKBHIHOCT 0.06 0.09
KoeduneHT Ha He320aBHA JINKBHIHOCT 0.11 0.14
Tabauma Ne 2

IMOKA3ATEJIA 3A PEHTABUJIHOCT 30.09.2021 r. 30.09.2020 r.
Pentadbuanoct Ha OcnoBuus Kanuran 0.049 0.03
Penraduinoct na Coocreennsi Kanuraa (ROE) 0.035 0.02
Pentaduanoct Ha AkTuBuTe (ROA) 0.017 0.009




Taoauma Ne 3

IMOKA3ATEJIA 3A 3AUTBKHAJIOCT 30.09.2021 r. | 30.09.2020 r.
KoeduuueHT Ha 3a1TbKHAJIOCT 1.00 1.17
JAbar / AKTuBu 0.50 0.54
Koeduuuent Ha ¢puHaHcoBa aBTOHOMHOCT 1.00 0.86

4. ONMUCAHUE HA OCHOBHUTE PUCKOBE M HECUI'YPHOCTHU, NPEJLT KOUTO CA
N3NPABEHHW BUJIBOPA A U JPYKECTBATA, BKVIIOYEHN B UKOHOMUWYECKATA
MY I'PYIIA NIPE3 CJEABAINNA PUHAHCOB ITEPUO/

CUCTEMATHUYHHU PUCKOBE

CucreMaTH4YHUTE PHUCKOBE Ca CBBP3aHM C IIa3apa M Makpocpenara, B KOSTO JPYXKECTBOTO
($yHKIHOHMpPaA, TIOPaIu KOETO T€ He MOraT Ja ObJaT yHpaBisBaHU U KOHTPOJIUPAHU OT PHKOBOJHUS
€KMII Ha KOMIIaHUATA.

ObIl MAKPOUKOHOMMYECKHU PUCK

[To nannu Ha HanmoHamHust CTaTUCTUYECKU MHCTUTYT npe3 centemMBpu 2021 1. oOmusaT noka3aren
Ha Ou3Hec kinmmara crnana ¢ 2.4 myHkrta B cpaBHeHue ¢ aBryct2021 r. [loHmxkeHne Ha mokaszarens ce
Ha0II0/1aBa B MPOMHUIIIJICHOCTTA, CTPOUTEICTBOTO M THProBHUATa Ha JAPEOHO, a B CEKTOpa HA YCIYTHTE
3ara3Ba NpUOIU3UTETHO HUBOTO CU OT IIPEIXOIHUS MECELL.

[To nanHu Ha HanmoHaHUs CTAaTUCTUYECKU MHCTUTYT ChCTAaBHUAT MOKAa3aTeln ,,0M3HEC KIMMaT B
npoMunuieHocTTa HamansiBa ¢ 0.9 myHKTa, KOETO €€ IBDKM Ha TO-PE3CPBUPAHUTE OLICHKU Ha
MPOMUIINIEHUTE MpearprueMadd 3a HACTOALIOTO OM3HEC ChCTOSHHME Ha mpenmpusTusta. Cropex Tix
HacTosIIaTa MPOU3BOJICTBEHA aKTUBHOCT € JIEKO HaMajieHa, KaTo M MPOTHO3UTE UM 3a JIEHHOCTTa Mpe3
CleBalllUTe TPU Mecela ca HebmaronmpusTHH. Haii-cepro3HuTe 3aTpynHEHUs 3a JAEWHOCTTa OCTaBaT
CBBbP3aHM C HECUTypHaTa MKOHOMHYECKA Cpela, HEJAOCTHUra Ha paboTHAa Cuja M HEJOCTaThbUYHOTO
ThPCEHE OT CTpaHaTa, mocoyeHu cbOTBETHO OT 51.3, 24.9 u 24.0 % ot npeanpusarusra. OTHOCHO
IPOJaXKHUTE LEHU B MpomuIIeHocTTa 15.6% OoT MEeHMKbpUTE MpOABDKABAT Jla OYakBaT Te Ja ce
MOBULIAT MPE3 CIEIBAIINUTE TPU MECeIIa.

[To manaum Ha HanmoHamHUs CTaTHCTUYECKH WHCTUTYT mpe3 centemBpu 2021 T. ChCTaBHUSAT
nmokasaren ,,0M3HeC KIMMaT B CTPOUTENICTBOTO cmaga cbC 7.3 MyHKTa B pe3yinTaT Ha IIO-
NEeCUMHUCTUYHUTE OLEHKM U OYaKBaHUS HA CTPOUTEIHHUTE MpearpreMayu 3a OU3HEC ChCTOSHUETO Ha
npeanpusTusaTa. MHEHHsITAa UM 32 TOJYYEHHTE HOBHM IOPBUKM NPe3 MOCIEIHUS MeEcell ChII0 ca
HEraTUBHU, KOETO € CBHIIPOBOACHO U C JIEKO BJIOIIEHM OYAaKBAaHUS 3a CTPOUTEIHATa aKTMBHOCT IpPE3
cieapamuTe Tpu Mecena. OCHOBHHMAT MpoOJieM 3a pa3BUTHETO Ha Ou3Heca MpoJbikaBa Ja Obae
HeCUTypHaTa HMKOHOMHYECKa Cpela, cjelBaHa OT HEeJAOCTUra Ha paboTHa cujla M LEHUTE Ha
Marepuanute. B cpaBHEeHUe ¢ aBryCT AeIbT HA MEHHKBPUTE, KOUTO MPOTHO3UPAT MPOJAKHUTE LIEHU
Jla ce MOBUIIIAT IIPEe3 CleBaIlUTe TPU Mecella ce 3arasBa.

[lo nannm Ha HauuvoHanmHusg CTaTHCTHYECKHM WHCTUTYT mpe3 centemBpu 2021 r. cbCTaBHUSAT
nokasaren ,,0M3HeC KJIMMaT B ThbProBUsTa Ha ApeOHO™ HamaisiBa ¢ 2.6 MyHKTa, KOETO C€ IBDKH Ha T0-
HEONMaronpusITHATE OICHKHM W OYaKBaHWS Ha THPrOBLUUTE Ha JpeOHO 3a OW3HEC CHCTOSHUETO Ha
OpeNnpUsATHITa. AHKEeTaTa perucTpupa U NeCUMUCTUYHU MHEHUS KaKTO 3a o0emMa Ha MpoaaxxOuTe, Taka
U 3a IOPBUKUTE KbM JOCTABUMIUTE IIPE3 CleIBalIUuTe Tpu Mecena. Hali-cepno3HOTO 3aTpyAHEHHE 3a
JeIHOCTTa Ha MPEANpUATUATA OCTaBa HECUTypHATa MKOHOMUYECKA Ccpesia, KaTo Mpe3 MOCIeAHUS Mecell
ce HabOmIOjaBa HApacTBaHE HA HETATHMBHOTO U BiHsiHHE. Ha BTOpPO M TpeTo MSACTO ca HEAOCTAThYHOTO
ThpCEHE M KOHKypeHIUsTa B OpaHima. OUeHKWTE Ha TBHProBIMUTE Ha JpeOHO MO OTHOIIEHHWE Ha
NPOJAKHUTE IIEHU INPE3 MOCIEIHNS MECEL] ca B I1I0COKa Ha yBeIWUYEHHUE, KaTto 23.4% OT MEHUKbPUTE
IpEeBIKAAT T 1a MPOIBIIKAT J1a CE MOBUIIABAT U MPE3 CleABaIIUTE TPU Mecela.

[lo nannm Ha HauuoHanmHusg CTaTUCTHMYECKHM WHCTUTYT mpe3 centeMmBpu 2021 r. cbCTaBHUSAT
nokasaren ,,0M3Hec KJIMMAaT B CEKTOpa Ha yCIyruTe 3ama3Ba MPUOIIM3UTETHO HUBOTO CH OT aBIYCT.
OueHknuTe Ha MEHWKBPUTE 32 HACTOSILIOTO THPCEHE HAa YCIYI'M C€ HM3MECTBAT KbM I10-yMEPEHUTE
MHEHHS, KaTO OYaKBaHHUSATa UM 3a CIEJBallUTe TpU Meceua ca HebOmaronpusTHH. Hecurypnara



MKOHOMMYECKA Cpe/la U KOHKypeHIusATa B OpaHIlia MpoIbKaBaT ja OrpaHUyYaBaT B Hall-rojisiMa CTeneH
pa3BUTHETO Ha OM3HEca, KaTo CHPSMO MPEAXOTHHUS MECEI] Ce PEerucTpUpa 3aCHIIBaHE Ha OTPULIATEIIHOTO
BB3/ICHiCTBUE Ha ¢akTtopa ,apyru. OTHOCHO TPOJAXHUTE IIEHW B CEKTOpa Ha YCIYTHTE aHKeTaTa
OTYMTA U3BECTHU OYaKBaHUs 32 OBUILIEHUE IIPE3 CIIEABALLUTE TPU MECELA.

B cpaBHenue ¢ npeauinute nporuo3u Ha ekcneptute Ha ELLDb ot ronu 2021 r., mepcrnekTuBUTE 3a
pacTex Ha CBETOBHATa UKOHOMUKA, 3aJIETHAIM B MAKPOUKOHOMHUYECKHUTE MPOTHO3U OT centemspu 2021
I., Ca peBU3UpaHU JIEKO Harope, ocodeHo 3a 2022 r. CBeToBHUAT roauiieH pactexx Ha bBII B peamno
u3paxxeHue (6e3 eBpo3oHaTa) ce OYakBa Ja ce MOBUIIHM 10 6,3% Ta3u roguHa, Ipeau 1a ce 3adaBH 10
4,5% npe3 2022 r. u 1o 3,7% npe3 2023 r. 3a eBpo3onara ELIb npensuxna bBII B peanno nspaxenue
na HapactBa ¢ 5.0 % rogumno npe3 2021 r., ¢ 4.6 % npe3 2022 1. u ¢ 2.1% npe3 2023 r. B cpaBHeHue ¢
MaKpOMKOHOMUYECKUTE POorHo3u ot roHu 2021 r. nepcrnekrusure 3a 2021 r. ca ce nogoOpwiy riIaBHO
opaJy OTYETEHUTE MO-A00pU OT OYAKBAHOTO PE3YJITaTH 3a IbPBOTO MOJIYTroAHUE U KaToO ISUI0 OCTaBaT
0e3 mpomsiHa 3a 2022 r. u 3a 2023 r.

BBHIIHOTO ThpCEHE B €BpO30HATA € PEBU3UPAHO HArope B CPaBHEHUE C MPEAMUIIHUTE MPOTHO3HU.
Ouaksa ce 1o n1a ce yBenuuu ¢ 9,2 % npe3 ta3u roguna u ¢ 5,5 % u ¢ 3,7 % cporBeTHO npe3 2022 1. u
2023 r. ToBa oTpa3zsBa riaaBHO ¢akTa, ye B HadaoTo Ha 2021 r. BHOCKT B CBETOBEH Mamad oerre 1o-
rojsiM OT II'bPBOHAYAJIHO IPOTHO3UPAHOTO, KAaKTO M IO-ICHO H3pa3eHaTa MPOLMKINYHOCT Ha
THProBUATa B MEPUOJa HA BH3CTAHOBSIBAHE HAa MKOHOMHUKaTa. l[eHuTe Ha M3HOCAa HA KOHKYPEHTUTE Ha
€BpOo30HaTa 0s1Xa peBU3MpPaHM HArope 3a Ta3U roJMHa B yCIOBHUATA Ha MO-BUCOKHU IIEHH Ha OOpCOBUTE
CTOKHM U TO-TOJISIMO ThpceHe. PuckoBeTe 3a 0a3MCHUTE MPOTHO3M OTHOCHO CBETOBHATa MKOHOMHKA Ca
CBBbp3aHM Hail-Be4e ¢ OBJCIIOTO pa3BUTHE Ha MaHaeMusTa. [lpyrute pucCKoBe 3a TIIOOATHHUTE
MEPCIIEKTUBH CE OLICHSBAT KAaTO KJIOHAILIM KbM HaJICHSIBaHE HA CBETOBHUS PACTEX U KbM MOJIICHIBAHE
Ha CBETOBHATA MH( M.

JIMXBEH PUCK

JINXBEHUAT PUCK € CBBbP3aH C Bb3MOXKHU, EBEHTyaJIHU, HETATUBHU IIPOMEHHU B JINXBEHUTE HUBA,
YCTaHOBEHU OT (PMHAHCOBHUTE MHCTUTYLIUMH Ha PemyOiuka bbarapus.

Ha 3acemanmero cu mo BBOPOCUTE Ha NapuyHaTta MoJuTHKa npe3 cenrtemBpu 2021 r.
VYopasutennusar cbeBer Ha EILIb mpepasrinena cBosita OLlEHKA 3a ChCTOSIHUETO HAa MKOHOMHUKATa M Ha
MEPKHTE, IPEANPUETH CPELLY TaHAEMUATA.

Ha ocHoBaHue Ha chbBMeCTHA OLIEHKa Ha ((MHAHCOBUTE YCIOBHS U Ha MPOTHO3aTa 3a MH(pIanusaTa
VYpaBUTETHUAT ChBET MPELEHH, Ye OJaronpusTHU YCIOBHS 3a (PMHAHCHpaHE MOraT Ja ce MOAIbpKaT
ChC CPAaBHUTEIHO MO-HUCHK TEMIT Ha HETHU MOKYNKH Ha akTuBM no PEPP (mporpamara 3a 3akymyBaHe
Ha AaKTHBU B YCIOBUSITA Ha W3BBHPEIHA CUTyallus, MPUUYMHEHA OT IMaHJEMHs) B CpaBHEHUE C
IIPEIUIIHUTE JBE TPUMECEUNSI.

OcBeH ToBa YIPaBUTETHUAT ChBET IMPENOTBHPAN MEPKHUTE CU B MoJKpena Ha MaHaara Ha EIlb
Jla TIOA/IbpKa 1IeHOBaTa CTaOMIIHOCT, @ UMEHHO: PaBHUIIIETO Ha OCHOBHUTE JMXBeHU NpoueHTH Ha ELb;
nokynkute Ha EBpocucremara mo mporpamara 3a 3akymyBaHe Ha akTuBu (APP); momutukata Ha
YpaBUTENHUS ChBET J1a PEMHBECTUPA U HETOBUTE ONEPAIUH IO IBJITOCPOUHO pepUHaHCHPAHE.

VYnpasurennusar c¢pBeT Ha Ellb ocTaBa B IOTOBHOCT Ja BHECE KOPEKLMH BBB BCHUYKH CBOHU
UHCTPYMEHTH, KOraTo € Ie1echoOpa3Ho, 3a J1a rapaHTHpa, ye nHGIanusaTa ce cTabuian3upa KbM LeiTa
Ha ELIb ot 2% B cpenHocpoueH 1iaH.

OcHOBHHTE JIUXBEHH NMPOLEHTH, onpeaesenu or BHB 3a nepuoaa
01.01.2021 r.—30.09.2021 r.

Tadanua Ne 4
Mecen OcHOBEH JIMXBEH
NPOLEHT

SAnyapu 2021 r. 0.00 %
Deppyapu 2021 1. 0.00 %
Mapt 2021 . 0.00 %

Anpun 2021 r. 0.00 %

Maii 2021 r. 0.00 %




OHu 2021 . 0.00 %
Onu 2021 r. 0.00 %
Asrycr 2021 1. 0.00 %
Cenremspu 2021 1. 0.00 %

* U3rounnk: BHb

NHPJIAIMMOHEH PUCK

WH}nannoHHUAT PUCK MPEICTaBIsABa BCEOOIIO MOBHIIABAHE HA LIEHUTE, MPH KOETO MapUTe ce
00€31IeHAT U CHIIECTBYBA BEPOSITHOCT OT MTOHACSHE Ha 3ary0a OT JOMaKMHCTBATa U (PUPMHUTE.

[To manam mHa HCU mHaekchT HAa moTpedbuTenckuTe menu 3a centempu 2021 1. cipsMo aBrycT
2021 1. ¢ 100.4 %, T.e. meceunara uHpmanusa ¢ 0.4 %. WHmanusTa OT HAYaIOTO HA TOJAMHATA
(centemBpu 2021 r. cipsimo nexemBpu 2020 1.) e 3.5 %, a roguiiHata uHdanms 3a cenremspu 2021 T.
cupsimo centeMBpu 2020 1. e 4.8 %. CpengnorogumHara uHbuanusa 3a nepuojga okromspu 2020 -
centemBpu 2021 r. cpsimo nepuoga okromspu 2019 - cenremBpu 2020 1. € 1.6 %.

ITo nanau Ha HCHY XapMOHM3UpaHUAT MHACKC Ha TOTPEOUTEICKUTE eHH 3a centemMBpu 2021 r.
cupsimo asryct 2021 r. e 100.2 %, T.e. meceunata uadnamms ¢ 0.2 %. Undnanusra oT Ha4anoTo Ha
rogquHata (centemBpu 2021 1. copsimo aekemBpu 2020 r.) e 3.3%, a romumHata uHpIanus 3a
cenremBpu 2021 1. cupsimo cenremBpu 2020 1. ¢ 4.0 %. Cpeanoroaumaara wH(IAIMS 332 TEpUoIa
oktomMBpH 2020 - centemBpu 2021 r. cupsimo nepuoaa okromspu 2019 - cenrempu 2020 1. e 1.4 %.

[To nannu nHa HCU unaekchT Ha motpeduTenckute nenu 3a aBryct 2021 r. cnpsimo romm 2021 1.
e 100.8%, T.e. Mmeceunara undpmnamus e 0.8%. Mudnanusara or Hayanoro Ha roaunHara (asryct 2021 r.
cupsimo nexkemBpu 2020 r.) e 3.1%, a rogumnarta nHdaanus 3a apryct 2021 r. cipsimo aBryct 2020 . e
3.7% (dwur. 1, Tabn. 1 ot npunoxenuero). CpegHoronuniHara uHpuanus 3a nepuoaa centemspu 2020 -
asryct 2021 r. cnpamo nepuoaa centemspu 2019 - aBryct 2020 r. € 1.3%.

[To nannum va HCU xapMOHM3MpaHUST WHIEKC Ha MOTpeOuTenckuTe 1eHu 3a aBryct 2021 r.
cupsimo toimm 2021 1. e 100.7%, T.e. Meceunata uHpnamus e 0.7%. Madmanuara oT HadaioTo Ha
roguHaTta (aBryct 2021 r. cnpsimo nekemBpu 2020 r.) e 3.1%, a ronumiHata undnanus 3a asryct 2021 r.
crpsimo aBryct 2020 1. e 2.5% (tabn. 2 ot mpuioxenuero). CpegHoroauiHara nHpIanus 3a nepuoaa
centemBpu 2020 - aBryct 2021 r. cipsimo nepuona cenremspu 2019 - aprycr 2020 1. e 1.1%.

[To nanuu Ha HCU unaekchT Ha motpedbutenckute 1enu 3a o 2021 r. copsmo torn 2021 . e
100.8%, T1.e. meceunara unpnanusa e 0.8%. Mu¢pnauusara or Hayamoro Ha roauHarta (roiam 2021 T.
cupsimo aekemspu 2020 r.) e 2.3%, a roaumHaTa uH@uanus 3a oau 2021 r. copsmo o 2020 r. e 3.0%
(ur. 1, Tabn. 1 ot npunoxenueto). CpeaHoroaumiHata uHpaanus 3a nepuona asryct 2020 - ronu 2021
r. cripsimo nieproja aBryct 2019 - romu 2020 1. e 1.1%.

ITo nanan Ha HCU XapMOHM3UpaHUAT WHAEKC Ha MOTpeduTesnckure LeHu 3a tomu 2021 .
cpsimo roHU 2021 1. e 100.7%, T.e. Meceunata uHbpnamus ¢ 0.7%. Madnanusara oT Ha4aIoTO Ha
roguHara (ronu 2021 r. copsimo aekemBpu 2020 r.) e 2.4%, a rogumHaTta uHpaanus 3a ronu 2021 r.
crpsimo ton 2020 1. e 2.2% (tabn. 2 ot npunoxkenueto). CpeaHoroaunIHaTa HHQIANKS 3a Teproia
asryct 2020 - ronu 2021 r. cipsimo nepuoja asryct 2019 - ronu 2020 r. e 1.0%.

Nudnanmsta B eBpozonara ce mosumu g0 3,0 % mpe3 aBryct. OvakBa ce uH(pIanuaTa na
IPOAB/DKM Ja CE IMOBMINABa IIPE3 €CeHTa, HO Jla Hamajee Ipe3 cieasaniara roauHa. CeraniHoTro
yBeIMYEHHE Ha HHQIanusaTa ce odakBa Ja ObJe MO-CKOPO BpPEMEHHO M Ja OTpa3sBa IJIABHO
3HAUUTEIHOTO MOBUIIEHHE HA IIEHUTE Ha IEeTpoja OKOJO cpeAaTa Ha MHMHajaTa TOAMHA, OTMsSHATa Ha
BpeMeHHOoTO HamaneHue Ha J1JIC B ['epmanus, oTioxeHuTe npoaaxou mpes asetHure meceru Ha 2020 r.
U HAaTHCKa IO JIMHUSATA Ha pa3XoAWTe, MPOM3THYAL] OT BPEMEHEH HEIOCTHI Ha MaTepualud H
obopynBane. [Ipe3 2022 r. Te3u ¢akropu OM TpsAOBaso Aa OTCIAOHAT WM JAa OTHaJHAT MpU
M3YUCIISIBAHETO Ha MH(pIanusaTa Ha roauiHa 0aza. Hatuckst BepXy 0a3ucHata uHGIanus ce U30CTpH.
Makap 4ye MKOHOMHMKATa MPOJIbJKaBa J1a c€ Bb3CTaHOBSBA, MOJKPEIsIHA OT MEPKUTE Ha YIIPaBUTEIHUS
ChBET MO MapuyHaTa MOJUTHKA, B CPEAHOCPOUYEH XOPHU3OHT MpeABMkIame Oa3zucHara HHpIanus na
HapacTBa. ToBa HapacTBaHE ce OYakBa Ja ObJe caMO IOCTENEHHO, Thii KaTO Ha MKOHOMMKATA IIE U
TpsiOBa BpeMe J1a ce BbpHE KbM paboTa C MbJEH KamaluTeT M MOpaau ToBa pabOTHUTE 3aIuiaTd e
HapacTBaT M3BBHPEAHO yMepeHo. M3mepurenutre Ha IbIATOCPOYHUTE HWHGIIAMOHHU OYaKBAHUS
MPOIBDKKXA JIa CE TIOBUINIABAT, HO 3ala3BalikKy U3BECTHO OTCTOstHUE OT 1enTa Ha EIIb 3a 2 %.



Taoauma Ne 5

Mecen % Ha MHpIanDUATA

SAnyapu 2021 1. 0.2%
®eppyapu 2022 1. 0.6 %
Mapr 2023 1. 0.1%
Anpun 2021 r. 0.7%
Maii 2021 r. 0.1%
HOnm 2021 . -02%
HOmm 2021 r. 0.8 %
Apryct 2021 . 0.8%
Centemspu 2021 r. 04 %

*Usrounnk: HCU

HOJUTHUHYECKHN PUCK

Ilonutnueckuar PUCK € BEPOATHOCTTA OT CMsIHA Ha HpaBI/ITeJ'ICTBOTO, HJIM OT BHEC3allHa IMIPOMsAHA
B HEroBaTa IIOJIMTHKA, OT BH3HUKBAHE HA BBHTPEIIHOMOJUTHYECKU CHTPECEHUS M HEOIaronpHusITHU
IPOMEHH B €BPOICHCKOTO W/WJIM HAIMOHAIHOTO 3aKOHOIATEJIICTBO, B PE3y/ITaT Ha KOETO cpenaaTa, B
KOSITO OIIEpUPAT MECTHUTE CTONIAHCKU CYOCKTH Jia C€ MPOMEHHN HEraTUBHO, @ UHBECTHUTOPHUTE J1a IIOHECAT
3aryou.

CeeroBHara nangemus oT koponasupyc (COVID-19) npoabikaBa j1a oka3Ba CEpUO3HO BIIHSIHHUE
BbpPXY HKOHOMHKATA HA CTpaHAaTa U CBCTA. MaKap Y€ Bb3CTAaHOBABAHCTO HA UKOHOMHUYECCKATA aKTUBHOCT
npe3 BTopoto TpuMeceune Ha 2021 1. ce 3aappika U Mpe3 OTUYSTHOTO TPUMECEUHE U MEPCIICKTUBUTE 32
BBBCKIAHC HAa BAKCHHHUTC Ca O6HaIle)KIIaBaHII/I, YCTBbpTATa BBJIHA HA IAaHACMUATA IMPOAbJIKaBa Oa
u3jara Ha CEPHO3HU PHUCKOBE OOIIECTBEHOTO 3[paBe M MKOHOMHKUTE B €BpO30HATa W B TiIo0ayieH
Marao.

Jlpyru (hakTopH, KOUTO CHINO BIMSSAT HA TO3U PUCK, CAa EBEHTYAITHHTE 3aKOHOJIATCIIHU MTPOMEHH
M B HaCTHOCT TE€3U, KOUTO KaCaAT CTOIIAHCKUA U MHBCCTULIMOHHUS KJIIMMAT B CTpaHara.

BAJIYTEH PUCK

Excro3unusta KkbM BaIyTHHUS pUCK [IPEICTABIsABA 3aBUCHUMOCTTA U €(PEKTUTE OT U3MEHEHUETO Ha
BaJIyTHUTE KypcoBe. CHCTEMaTHMYHUAT BaJyTE€H PHUCK € BEPOATHOCTTA OT €BEHTyalHa IPOMSHA Ha
BaJyTHUS pEXHUM Ha CTpaHaTa (BaJlyTeH 00p.), KOeTo OM JOBENIO WM /10 00e31IeHsABaHE Ha JIEBa UJIU JI0
IIOCKBIIBAHE HA JIEBA CIIPSIMO UY)KIECTPAHHUTE BATYTH.

BanyTHuST pucK 1lle UMa BIHUSHUS BbPXY KOMIAHWM, UMAIIM [A3apHU JISJIOBE, IUIAlllAaHUSTA Ha
KOUTO CE€ M3BBPLIBAT BbB BalyTa, pa3iIu4Ha OT JIEBA U €BPOTO. TBH KaToO CHITIACHO IEHCTBALIOTO
3aKOHOJATEJICTBO B CTpaHaTa OBJITrapCcKusT JieB € puKcrupad KbM eBpoTo B choTHoeHHe EUR 1 = BGN
1.95583, a bwiarapckata HapoiHa OaHKa € JUIbXHA Ja MOAbp)Ka HUBO Ha OBJITapCKUTE JIEBOBE B
oOpbllleHHe, paBHO Ha BAJlyTHUTE pe3epBU Ha OaHKaTa, PUCKBT OT OOE3lIEHSBAHE Ha JIEBa CIIPSMO
€BpoOIlelicKaTa BalyTa € MHUHUMAJIEH U CE CbCTOM BbB €BEHTYaJHO NPEICPOYHO IIPEMAXBAaHE Ha
BaJyTHUs Oopj B cTpaHata. Ha To3u eranm ToBa M3TJeX]a MaJKO BEpOSITHO, ThH KaTo OYaKBaHUSITA ca
BAIYTHUAT Oopa 1a ObJe OTMEHEH NpU MpHUEMaHeTo Ha eBpoTo B bbirapus 3a oduuuanHa riaTexHa
eMHHUIIA.

TeopeTnuHo, BayTHUAT PUCK OM MOTBI Jia c€ MOBMIIM, KOrato beirapus ce mpuCheIUHU KbM
BTOpHs etan Ha EBponeiickus Banyren Mexanussm (ERM I1). ToBa e pexum, B KOWTO cTpaHara TpsOBa
Jla TTOA/IbpyKa BAyTHUS KYPC CIIPSIMO €BPOTO B TpaHMuUTe Ha +/-15% cnpsimo nenTpanen napurer. Ha
MpaKTHUKa, BCUYKH IbPYKaBU, KOUTO IMOHACTOSIIEM ca B To3u MexaHu3bM ([lanwst, Ectonus, Kunsp, JIuTsa,
JlatBusi, Manra), ca CBUIETENN HA KOJeOaHus, KOUTO ca ChILECTBEHO MO-MaJIKH OT 1Mo3BojieHuTe +15%.

OukcupaHuAT Kypc Ha JeBa KbM €BpOTO HE €JIMMUHHpa 3a Objirapckara BalyTa pUCKa OT
HEeOJaronpusITHU JABMKEHHsI Ha Kypca Ha €BPOTO CIPSIMO JAPYTHUTE€ OCHOBHM BalyTH (ILATCKU J0Jap,
OpuTaHCKU MayHJ, MIBeHIapcKu (paHK) HA MEXAYHAPOJHUTE (PMHAHCOBU Ma3zapH, HO KbM HACTOSLIUS
MOMEHT JIpY’KECTBOTO HE CUMTA, Y€ TaKbB PUCK OM OMJI CHILECTBEH IO OTHOLIEHHWE Ha JEHHOCTTa MY.



JpykecTBOTO MOXe Ja ObJaT 3acerHaTo OT BallyTHHMsI PUCK B 3aBHCHMOCT OT BUJA Ha BajyTaTa Ha
MapUYHUTE MOCTHIUICHUS U OT BU/Ia HA BATyTaTa Ha MOTCHIIMATHUTE 3a€MH Ha JPYKECTBOTO.

JIMKBUJEH PUCK

HpOSIBJIeHI/IeTO Ha JIUKBUAHUS PUCK IO OTHOIICHUC HA APYKCCTBOTO CC CBBbP3BA C Bb3MOKHOCTTA
3a JIMICca Ha HaBPEMCHHU /U A0CTaTbYHU HAJIMYHU CPCACTBA 3a IOCPCIIAaHC HAa BCHUYKH TCKYIH
3aABbIIKCHUA. To3u PUCK MOXKC Jida HACTBHIIU, KAKTO IIPU 3HAYUTCIIHO 3a0aBsHE Ha IT1alraHusaTa OT CTpaHa
Ha JJIBKHUIOUTC HA APYKCCTBOTO, TaKa U IMPU HC AOCTATHYHO e(beKTI/IBHO YHOpaBJICHUC HA MApUYHUTEC
IoToInH OT HeﬁHOCTTa Ha IPYy>KECTBOTO.

HECUCTEMATHYHU PUCKOBE

CEKTOPEH PUCK

BUJIBOP/] A/l e 3aBucMMO Haii-Be€4e OT OOIIMTE TEHACHIIMHM B CEKTOpa Ha IEYaTapCTBOTO,
MapKETUHra ¥ pekjaMmara. Thid KaTO pa3Mepa Ha WHBECTUIMUTE B MAPKETHUHI 3aBUCAT OT pa3Mmepa U
pasnpeeieHUeTO BbB BPEMETO Ha MAPUYHUTE MOTOLM HA CAMUS KJIMEHT U ISUIOCTHATA KOHIOHKTYpa Ha
CeKTOopa, B KoiTto omepupa pexinamonarens, BUJIBOPI[ A/l e npsko 3aBUCHMO OT IUKJIWYHOCTTA Ha
UKOHOMHKATa. 3a0aBIHETO B PBHCTOBETE Ha ObJirapckara MKOHOMHUKA, ChOTBETHO HaMaJsBAaHETO Ha
pa3xoIMTE 3a peKJIaMa W Medar MoraT Ja UMaT ChIIECTBEHO HETaTHUBHO BJIUSHHUE BBPXY MPUXOAUTE U
nevanbara Ha KOMIIAHUITA.

To3u puck € NOHSKBJE KOMIICHCUPAH OT IIUPOKUTE MPOU3BOJICTBEHH Bb3MOKHOCTH U HOY-Xay,
kouto Omxa mo3Bonwiu Ha BUJIBOPJ[ AJl 6Bp30 aa ce mpeHacouyu KbM HOBU THPCEHHU MPOIYKTH U
YCJIYTH, B ClIy4ail Ha POMsIHA B CTPYKTypara Ha ThPCEHETO.

[IpenuMcTBO 3a NPY>KECTBOTO € HOBOTO M MOJEPHO TEXHOJOTMYHO 00OpyABaHE, KOETO JaBa
Bb3MoxkHOCT Ha BUJIBOPJI A/l na peanusupa npoAyKIHs ¢ MHOTO BUCOKO KauecTBO. Ha mpakTuka, B
TOBa OTHOILIEHHUE KpbI'bT OT KOHKypeHTH Ha BWJIBOPJI AJl Ha TepuTopusrta Ha CTpaHaTa, KOUTO
pasnosarar ¢ TEXHH4eCKa M TEXHOJIOTHYHA Bb3MOKHOCT JIa IMTPOU3BEKAAT NIEYaTHU MPOAYKTH C TaKOBa
Ka4yeCTBO, € MHOI'O OrPaHUYEH.

PUCK OT HABJIM3AHE HA HOBY TEXHOJIOT'UH

BUJIBOPJ] AJl e B mocTOsIHEH Ipollec Ha MHBECTUPaHE B HOBO O00OpYABaHE, KOETO OCUTypsiBa
BB3MOKHOCTTA MPOU3BOJCTBOTO J1a € B CHHXPOH C TEHICHUMUTE HAa pPa3BUTHE HA TEXHOJIOIMYHHTE
npouecu. IIpakTukara mokasBa, 4e MO-CBLIECTBEHA NPOMSHA B H3IOJ3BAHUTE TEXHOJIOTMM B TO3H
CEKTOp HACTBIIBA 3a HE IMO-MAJKO OT 5 TOAMHH, KaTO IO-CTApUTE TEXHOJOTMH HE OMBAT LSUIOCTHO
U3MECTEHHU OT HOBUTE. ToBa aBa Bb3MOXHOCT 3a IIOETAIIHO UHTETPUPAHE HA HOBU TEXHOJIOTUU, KOraTo
TakuBa ce NosBAT. OTHOCHO PUCKBT OT HaBJIM3aHE Ha JIPYTH, Beue ChLIECTBYBAIllM, HO HENpPUJIaraHu B
Bearapus, TexHonoruum Ha mevart, ciieiBa Aa ce OTOenexH, 4e 3a Ja ObJaT MOJOOHM TEXHOJOTMU
peHTaOUJIHM c€ HU3MUCKBAaT MHOTO IO-TOJIEMH OOE€MH Ha €JHOKPATHUTE IMOPBUYKU, KOETO O0yciaBs
Pa3IMYHOTO TMOJIE Ha MPHIOKEHHE Ha Te3M TEXHOJOrMM, W (akra, 4ye Te NpPaKTUYECKH He ca
KOHKYPEHTHHU B CETMEHTHUTE, B KOUTO OIlepUpa IpyKeCTBOTO.

SABUCHUMOCT OT KJIIOYOB ITEPCOHAJIL

Cnemudukara B ocHoBHaTta neiHocT Ha BUJIBOPJl AJl, kakTo ¥ HM3MOJ3BAaHETO HA Pa3IUIHU
BUJIOBE TEXHOJIOTUM KaTo coiiBeHTeH neuaT, Ink-jet mewyar,UV mneuar, tekctwien nedar, 3D mewar
M3HUCKBAT 100pE€ MOATOTBEHH, BUCOKOKBATU(DHUITMPAHH CTICIIHATMCTH, KOUTO J1a OCHIIECTBSIBAT MPEIIU3HO
¥ OTTOBOPHO BCHYKH OTEpalMU U J1a OOpaBAT CBOOOTHO ChC CHOTBETHHTE TEXHOJOTMH. ToBa MpaBH
IpoLEechT IO HAeMaHEe Ha TaKWBa CIEUUAINCTU TPYAEH C OIJIe]] MacoBUS HEJOCTUT Ha Jo0pe
NOoAroTBeHU Kajapu. ChIIEBPEMEHHO 3aIbp’KaHETO Ha TO3M BHUJ MEPCOHAT OT APYXKECTBOTO IMpe3
NOCNIEAHUTE TOAMHU € OOyCJIOBEH M OT OYaKBaHUTE BHCOKM HUBA Ha 3amuianiane (cpeaHara paboTHa
3amata B rp. Coust € 3HaYUTENHO MO-BUCOKA OT Ta3u B OCTaHAJIaTa YacT OT CTPAHATA).



B Tta3zu nacoka BUJIBOPJ] AJl mnociemoBartenHO Tmpuiara IOJWTHKAa HA JOMBJIHUTEIHU
HUHBCCTUIIUHN B OGy‘-ICHI/Ie Ha CBOHUTC CIICOHHAJIMCTH, KaKTO H peFYJI}IpHO IIOBUIIIABAHEC Ha
BB3HATPAXKIACHUATA HA CITYKUTEIUTE, BKIIOUYUTEITHO U TTOCPEICTBOM ONTUMHU3UPAHE HA TEXHUS OPOH.

PUCK OT HOBHUIITABAHE HA HEHUTE HA OCHOBHH MATEPHUAJIN

OcCHOBHHTE CYpOBHHH M MaTepHaJUTe OT CHUICCTBEHO 3HAYEHUE 3a OCHOBHATAa JIEHHOCT Ha
BUJIBOPJ] A/l - nurutamuus mupokodopmareH medaT ca BUHWI M BHHHIOBA Mpexa, PVC ¢omnua,
XapTHsi U MacTuio. YacT oT 10CTaBKUTE HAa HEOOXOJIMMUTE MaTepUaIi U CYPOBUHH CE OCBHIIECTBABAT OT
OBATapCKU MPOU3BOAUTENM HWIIM OT AbP)KaBH B paMKuTe Ha EBpomeiickus cbio3, IO OTHOILIEHHE Ha
KOUTO PHUCKBT OT PSA3KO WM HEOOOCHOBAHO IOBHUIIICHHE B IIEHATa HAa MaTEpHATUTE W CBEJACH [0
MUHUMYM.

[Topanu 3HAYUTENHOTO BIMSHHE, KOETO MAaTEpPHAIIUTE W CYpPOBUHHUTE C U3TOYHUK Kurait
npunoduxa mpe3 MOCHSAHUTE HIKOJIKO FOJUHU Ha OBJIrapCKus M €BPOIEHCKUS Ma3ap B CIEICTBUE Ha
MPOIBIDKUTEITHATA TCHICHIUS OT MpeJIaraHe Ha MPOAYKTH C I00pO CHOTHOIIECHUE IIeHA-KaueCTBO, KbM
HACTOSALIUS MOMEHT JIPY>KECTBOTO OM OWMJIO HEraTHMBHO 3aCErHATO B Clyyail Ha MMOBUIIaBaHE Ha IieHaTa
Ha TE3M MaTepUajH, KOETO HE € TTOJUYMHEHO Ha €BPOIIeCKaTa peryiamus 1 KpUTEPUH 3a IPEIBUIUMOCT.

5. HHPOPMAININA 3A CKIIOYEHU I'OJEMHU CAEJKHW MEXAY CBbP3AHU JIUIIA
KbM 30.09.2021 r.

Cnenkure, ckiroueHu npe3 otuetHus nepuoa or BUJIIBOPJ] AJ] u npykecTBara ot rpymnara ca
nocodyeHu BbB puHancoBus ordet mo MCC keMm 30.09.2021 r.

05.11.2021 r. 3a BUJIBOPIL AJL: oo,
rp. Codus Credan ['enuen
/MBBITHUTENICH JUPEKTOP/



