BUJIBOPI A/l

KOHCOJIMNPAH ®UHAHCOB OTUYET

30 roun 2021 1.



BUJIBOP]T AJT

KOHCOJIMANUPAH OTYET 3A ®PUHAHCOBOTO CBCTOSAHUE

KBbM 30 FOHU 2021
Bcuuku cymu ca npecTaBeHd B XUIISIN JIEBa, OCBEH aKO HE € IOCOYEHO JIPYro

IIpuaoxenne 30.6.2021 31.12.2020
AKTUBHU
Hertexyum akTuBu
VIMoTH, MalllHU ¥ CHOPBKEHUS 1.1. 31736 32177
Hematepuanau akTuBu 1.2. 91 90
Herexymu ¢puHAHCOBHM aKTHBU 1.3. - 94
AKTHUBH 110 OTCPOYECHU JAHBIH 1.4. 152 152
O0110 HeTeKYI AKTUBHU 31979 32513
Tekylu aKTUBU
MartepuanHu 3anacu 1.5. 1285 1217
Texymm TproBCKU U APYTH B3eMaHUS 1.6. 6 850 6 288
Texymm GUHaHCOBU aKTUBH 1.7. 506 982
[Tapuynu cpeacTBa U MapUYHU €KBUBAJICHTH 1.8. 1097 529
OO0 TeKYIIH AKTUBH 9 738 9016
OBIIO AKTUBHA 41 717 41 529
COBCTBEH KAIIUTAJI U TACUBU
COBCTBEH KAIIUTAJI
OCHOBEH Kanural 1.9.1. 15 000 15 000
[IpeonenbueH peseps 1.9.2. 1779 1779
PesepBu 1.9.2. 3960 3960
DUHAHCOB pe3yATaT (3 129) (3441
- Hampynanu 3azyou (3441) (3 549)
- [leuanba 3a eoounama 312 108
CoOcTBeH kanuTaJj 3a rpynara 17 610 17 298
Hexontposaupamo yuyactue 3179 2972
OBIIO COBCTBEH KAIIUTAJI 20 789 20270
MMACHUBU
Hetexyum nacusun
Herexymu 3aemu 1.10. 9714 10 223
Herexymu 3a1bJDKeHUS 110 TU3UHTOBU JJOTOBOPHU 1.11. 499 515
[TacuBu 10 OTCpOUEHU NaHBLIU 1.12. 774 774
be3Bb3mesqHM cpenicTBa, MPEJOCTaBEHH OT AbprkKaBaTa 1.13. 32 34
O0110 HeTeKyIY MACUBH 11 019 11 546
Texkymu nacuBu
Texymm 3aeMu 1.14. 1974 2773
Tekymmu 3a1bKEHUS TI0 JJU3UHTOBHU JOT'OBOPU 1.15. 231 182
Texymm TproBCKU U APYTH 3aAbIKEHUS 1.16. 6519 5488
JlaHbYHM 32 TBJKEHUS 1.17. 481 626
3aabiKeHNs, CBbP3aHU C IepcoHaia 1.18. 699 639
Be3Bb3MmesiHU cpencTBa, IPENOCTaBEHH OT IbpiKaBaTa 1.19. 5 5
OO0m10 TeKYIIH NACUBHU 9909 9713
OBILIO IMTACUBHA 20 928 21259
OBIIO COBCTBEH KAIIUTAJI U TACUBHA 41 717 41 529

HacrosiusT koHconuaupan (MHAHCOB OTYET € 0JJ00peH 3a u3aBane u noanucad Ha 28 FOJIM 2021 ot umero Ha
BWJIBOP/I ALL:

Credan ['enuen Kamen Kamenos EOO/]

W3nenHuTENCH JUPEKTOP CecraBuren

HpI/IJ'IO)KeHI/IHTa Ca HEpa3JciiHa 4aCT OT HACTOAUINA KOHCOJIUIUPpaH (l)I/IHaHCOB OTYET.



BUJIBOP]T AJT

KOHCOJIMANPAH OTYET 3A BCEOBXBATHIA 10XO

3A TIEPUOJA, TTPUKJIFOYBAIL HA 30 FOHU 2021

Bcenuku CYMHU Ca NpCACTaBCHU B XUJIAAU JIEBA, OCBCH aKO HE € ITOCOYCHO APYro

Hernu npuxonu ot npoaaxoun

HpI/IXOZ[I/I oT 6C3B’I)3MC3I[HI/I CpeacTBa, Npe€AOCTaBCHU OT AbpiKaBaTa

Jpyru noxomu u neyanou

Pa3xonu 3a MaTepuanu
Pazxonu 3a BHHIIHM yCIyTH

Pazxonu 3a amopTH3anus u 00e3leHKa Ha He(UHACOBU aKTUBU

Pa3xo/iu 3a 3a11aTH U OCUT'YPOBKH
Jpyru pa3xonu 3a aeifHocTTa
MEYAJBA OT ONIEPATUBHA JEMHOCT

[Neyan6a or nponax6a Ha HETEKYIIM aKTUBU

DUHAHCOBU NIPUXOIU
DUHAHCOBHU Pa3Xoau
DuUHAHCOBU NMPUX0aH/(Pa3X0au), HETHO

INEYAJIBA ITPEJIN PA3XO/1 3A JAHBI U

HETHA IIEYAJIBA 3A 'OJJUHATA

- OTHacsIIa ce KbM COOCTBEHHIIN Ha J[py:KecTBOTO — Maiika
- OTHACsAIIA C€ KbM HEKOHTPOJIHMPAIIO Yy4acTHe

OBIII BCEOBXBATEH J0XO/J 3A TOAUHATA

- OTHACSII Ce KbM COOCTBEHUIM Ha J[pyKeCTBOTO — MaiKa
- OTHACAII e KbM HEKOHTPOJIUPAILO yIacTHE

IIpuaoxenne

2.1.1.
2.1.2.
2.1.3.

2.2.1.
2.2.2.
2.2.3.
2.24.
2.2.5.

2.2.6.

2.14.
2.2.7.

30.6.2021 30.6.2020
14 172 13 790
1248 3
303 71

(8 252) (7 396)
(2 291) (1 970)
(1038) (1 030)
(3 433) (3 249)
(41) (30)
668 189

12 230

3 8
(164) (193)
(161) (185)
519 234
519 234
312 72
207 162
519 234
312 72
207 162

HacrosimusaT koHconuaupan (MHAHCOB OTYET € 0JJ00peH 3a u3naBane u noanucad Ha 28 FOJIM 2021 or umero Ha

BUJIBOPJ] AJ:

Credan 'enues
W3 bIHATEIEH TUPEKTOP

HpI/IJ'IO)KeHI/IHTa Ca HEpa3JCiiHa 4aCT OT HACTOAUINA KOHCOJIUIUPpaH q)HHaHCOB OTYET.

Kamen Kamenos EOO/]
CnbcraBuTen



BUJIBOP]T AJT

KOHCOJIMANPAH OTYET 3A ITAPUYHUTE ITOTOIIU
3A TIEPUOJA, TTPUKJIFOYBAIL HA 30 FOHU 2021

Bcnuku CYMHU Ca NpCACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € IIOCOYCHO APYro

I[MapuyHE MOTONH OT ONEPATHBHA JTEHHOCT

[TocThIUICHUS OT KOHTPAreHTH

[Tnamanus Ha KOHTPAreHTH

[Tnananys Ha nepcoHana u 3a COIMAIHO OCHT'YPsIBaHe
[Tnatenu nanbiy (0€3 KOPIIOPATUBHU JAHBIM BEPXY JOXOIUTE)
[TaTeHu KOPIIOPATUBHU JaHBIM BHPXY JOXOIUTE

KypcoBu paznuku

Jlpyru mapuyHu ITOTOIM OT OIEPATHBHA ICHHOCT

Heren NapuY€cH MOTOK OT onepaTuBHa HeﬁHOCT

Hapmnm ImOoTOIM OT HHBECCTHIIMOHHA )]eﬁHOCT
HOKyHKI/I Ha HCTCKYUIU aKTUBH

ITocThIieHus or r[po;[a>1<6a Ha HETCKYUIU aKTUBU
HOKyHKI/I Ha q)HHaHCOBI/I aKTUBU

HJ'IaIJ_[aHI/IH I10 MpEaAO0CTaBCHU 3aCMU
IlocThenus ot mpeaoCTaBEHU 3a€MHU
HOJ'Iy‘IeHI/I JINXBU 1O MPEAOCTAaBCHU 3a€MU

Heren NapuvcH MOTOK U3M0JI3BaH 324 MHBECTUIIUOHHA HeﬁHOCT

IMapuyHu noTonM OT (PMHAHCOBA ACTHOCT

W3rnnaTenn quBUAEHTH

[ocThreHns o NOay4eH! 3aeMU

[Tnamanus mo Nony4eHu 3aeMu

[InaTeHu TUXBU M TaKCH 10 MOTYISHH 3a€MU

[Tnananus no GUHAHCOB JIN3UHT

Jlpyru napu4HyU IMOTOLM M3IIOJI3BaHH 3a (PMHAHCOBA AEHHOCT

HeTeH napuyeH noTok (M3MoJ3BaH 3a) / 0T (pMHAHCOBA JeHHOCT

HeTHo n3mMeHeHue HA NapUYHUTE CPEACTBA U NAPUYHUTEC CKBUBAJICHTH

IMapuyHu cpeacTBa M NapuyHu ekBuBajeHTH Ha 1 IHYAPU

IIapuyHu cpeacTBa M Napu4YHN ekBUBajJeHTH Ha 30 FOHU

HacrosimusaT koHconuaupan (MHAHCOB OTYET € 0JJ00peH 3a u3aBane u noanucad Ha 28 FOJIM 2021 ot umero Ha

BUJIBOPJ] AJ:

Credan 'enues
W3 bIHATEIEH TUPEKTOP

IIpuaoxenne

1.8.

HpI/IJ'IO)KeHI/IHTa Ca HEpa3JCiiHa 4aCT OT HACTOAIINA KOHCOJIUIUPpaH q)HHaHCOB OTYET.

30.6.2021 30.6.2020
16 503 15 470
(11 242) (11 054)
(3 361) (3 307)
(749) (971)
(72) (30)
3) (5)
1246 ;
2322 103
(822) (462)
15 327

(5) -
(70) -
740 5

3 -
(139) (130)

- (18)
2226 3090
(3 566) (3 520)
(180) (188)
(79) (108)
(16) (15)

(1 615) (759)
568 (786)
529 1662
1097 876

Kamen Kamenos EOO/]
CnbcraBuTen



BUJIBOP]T AJT

KOHCOJIMAWUPAH OTYET 3A ITIPOMEHUTE B COBCTBEHU A KAITUTAJI
3A TIEPUOJIA, TIPUKJIFOYBAII] HA 30 FOHU 2021
Benuku cymu ca npecTaBeHu B XU JIEBA, OCBEH aKO HE € IIOCOYEHO IPYTo

Ocrarbk KbM 31.12.2019 1.

IIpomenu B codcTBeHus: KanuTai 3a 2020 r.

Ileuas0a 3a nepuona
OO0 BceoOxBaTeH xoxox 3a 2020 r.
JAuBugentu

OcraTrbk KbM 30.6.2020 1.

OcraTrbk KbM 1.01.2021 1.

IIpomenu B codcTBeHus: KanuTai 3a 2021 r.

Ileuas0a 3a nepuona
O60m BceoOxBaTeH a0x01 3a 2021 r.
OcraTrbk KbM 30.6.2021 1.

OcHOBeH
Kanmurall

15 000

15 000

15 000

15 000

Pe3eps ot
MPEONEeHKH

1493

1493

1779

1779

Oomu n

ApyrH
pe3epBu

3960

3960

3960

3960

Harpynanu
nevyajuon/
3aryomn

3 549)
72
72
72

(3 477)

(3 441)
312
312
312

(3 129)

HacrosiusT koHCOMMaupaH (PMHAHCOB OTYET € 0JI00peH 3a u3naBaHe u noamucad Ha 28 FOJIM 2021 or umero nva BUJIBOP/ A/1:

Credan 'eHuen
W3 bIHATENIEH TUPEKTOP

HpI/IJ'IO)KeHI/IHTa Ca HEpa3JCjiHa 4aCT OT HACTOALIM A KOHCOJIUIUPaH (bPIHaHCOB OTYCT.

CoOcTBeH
KanuTaJ 3a
I'pynara

16 904
72
72
72

16 976

17 298
312
312
312

17 610

Kamen Kamenor EOO/]

CbCcTaBUTEN

Co0cTBeEH
KAIMTAJI
3a HY

2528
126
162
162
(36)
2 654

2972
207
207
207

3179

O6mmo
co0CTBEH
Kanmurall

19 432
198
234
234
(36)

19 630

20270
519
519
519

20 789



BUJIBOP]T AJT

MPMJIOXKEHHWA KbM KOHCOJIMANPAHNA ®MMHAHCOB OTYET
KBM 30 ronu 2021
Bcuuku cymu ca npefcTaBeHn B XWISIAU JIEBA, OCBEH aKO HE € TIOCOYEHO JIPYro

OBIIA UHOOPMAILIUSA

HaunmenoBanue Ha J[py:kecTBOTO-MalKa
BMJIBOP/ AL

ChbBeT Ha IMpeKTOpUTE
e Kamun Bacunes I'enueB — [Ipencenaren
e Credan Bacunes 'enueB — U3mrbiHUTENEH TUPEKTOD
e bopucnas Xpucros bopucos — unen na CJ|
e Acen ['eoprueB Kocragunos — uien Ha CJ{

ChceraBuren
,,Kamen Kamenos” EOO/] ¢ Ympasuren Kamen IlerpoB Kamenos

OauTeH KOMHUTET
e 3natka Tomoposa KanmakoBa
e Hans Pycesa byaunosa
e 3apuna Bacunesa ['enueBa

AbpxaBa Ha peructpauus Ha ['pynara
Peny6nuka benrapus

Cenanuine 1 aapec HA perucTpaIus
rp. Codus, mn. ,,bearapus” 1, HAK, 61. Hucko Tsu1o, er. 2

HacrosimuaT ()MHAHCOB OTYET MPEACTABJISIBA KOHCOJUAUPAH (PUHAHCOB OTYET KbM M 3a MepHuoaa,
npuriaysang Ha 30 wuu 2021 r. na BUJIBOP/ A/l u AbIepHUTE MY APYKeCTBA.

Jara Ha KOHcoIMAMPaHUs (PUHAHCOB OTYET
30.06.2021 r.

Ilepnoa Ha KOHcOMAMPaHUA (PUHAHCOB OTYET — TEKYL MePHO/T
01.01.2021 —30.06.2021 .

Ilepuoa Ha cpaBHUTeIHATA HHPOPMALMS — IPEAXOEH MEPHO/
01.01.2020 — 30.06.2020 .



BUJIBOP]T AJT

MMPUIJIOXEHMA KBM KOHCOJIMANPAHUSA ®MTHAHCOB OTUET

KBM 30 ronu 2021

Bcenuku CyYMHU Ca NpEACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € ITOCOYCHO APYTro

YYACTUA B ABIIEPHU ITPEAITPUATHUSA

I'pynara uma ciaegaute apuiepHu npeanpuarus KbM 30 roan 2021 1.:

JBbPIKABA HA JSJIOBE, KOUTO JSJIOBE, KOUTO
VUPEJSIBAHE M |\ ompn CE IbPXKAT JSJIOBE, KOUTO | CE IbPKAT OT
HME MSICTO HA EMHOCTTA JUPEKTHO OT | CE JBPXKAT OT HEKOHTPO-
CTOINAHCKA A JPYKECTBOTO- | TPYHATA (%) JIMPALLLA
JEAHOCT MAMKA (%) YUYACTHUSA (%)
Ileuar, npeameuar
JIEJIPAKC AJT Bearapus » peal 60 60 40
U peKiama
Ileuar, npeameuar
JUTUTAJI [IPUHT Brarapus > TIpeJ 100 100 -
EOO U pexyiaMa

Benuku peimepHu mpennmpusTHS ca BKIIOUEHH B KOHconmpanusara. [IpaBata Ha rmac B AbIIEPHHUTE
MpEeaNpUATHS, KOUTO ce AbpKaT oT I pymnaTa, OTTOBapAT Ha MPOIEHTa Ha MPUTEKaBaHUTE JISIIOBE.

He cpmecTByBaT 3HAaYMTENHHM 3aKOHONATENHHM, JOTOBOPHU WM PETYJATOPHU OIPAHUYEHHUS BBPXY
criocobHocTTa Ha JIpyKecTBOTO-Malka Jia moiy4aBa JOCTHII JO aKTUBUTE WIIH JIa TH MU3ION3Ba, KAKTO U Ja
ypexaa nacuBute Ha ['pynara, BKIIIOYHTEITHO TAKKBA, KOUTO OTpaHUYaBaT CIOCOOHOCTTA Ha J[pyKecTBOTO-
MaiiKa WM Ha HETOBUTE JbIIEPHU MIPEANPUATHS 1a IPEXBBPIIAT TAPUYHU CPEACTBA WM IPYTY aKTUBH KbM
(unu or) Opyru mpeanpusATHs B ['pynaTta; WM rapaHIUM WIM JpYTM H3UCKBAaHUS, KOMTO MOraT Ja
OrpaHMyYaT M3IUIAIAHETO Ha JWMBUACHTU U JPYTd pasnpeleleHHs HAa KaluTall, WIM OTIYCKAaHETO WIH
MOTacsiBaHETO Ha KPEAUTH U aBAaHCOBH IUIAIIAHUS KbM (WM OT) APYTH npeanpustus B ['pymara.
@UHAHCOBUTE OTYETH Ha JBLIEPHUTE NPEANPUATHSA, KOUTO €A U3IMON3BAHHU 332 U3TOTBSIHE HA HACTOSIIUSA
KOHCONTUIMPaH (PUHAHCOB OTYET ca KbM ChIllaTa OTUYETHA J]aTa U ca 32 CHIIUS OTYETEH MEePU O]l KaTO Te3U Ha
KOHCOITUIMPaHUsl (PHHAHCOB OTYeT.

BA3A 3A U3I'OTBAHE HA KOHCOJIMAUPAHUA PUHAHCOB OTUET

Konconmuaupanust ¢unancoB oryer Ha [IpyXKecTBOTO € ChCTaBEH B CHOTBETCTBHE ¢ MEXIyHApOIHUTE
cTannapty 3a punancoBo oruutane (MCDO), pazpaboreHu U mydaukyBaHu oT ChbBeTa 10 MEXKIYHAPOIHU
caueroBoguu cragaapti (CMCC) u npuern ot EBponeiickus cpio3 (MCDO, npuetu ot EC). 1o cmuckia
Ha maparpad 1, Touka 8 ot JombaHUTEIHHUTE pa3nopenOr Ha 3aKOHA 3a CUETOBOACTBOTO, NMPHIIOKUM B
Bbearapus, Tepmunst ,,MCOO, npuern ot EC* npeacraBnsBaT MexIyHapOAHUTE CIETOBOIHU CTaHAAPTH
(MCC), mpueru B crotBercTBre ¢ Permament (EO) 1606/2002 na EBpomneiickust mapiaamenT 1 Ha ChbBera.
@DHUHAHCOBUAT OTYET € ChCTAaBEH B OBJITApCKH JieBa, KOCTO € (yHKIMOHAJIHATa BallyTa Ha JIpy»KecTBOTO.
Beuukn cymu ca mpeicTaBeHH B XWIISAM JieBa (XWII. JB.) (BKJIIOYMTEIHO CpaBHHUTEIHATA MHQOpMAIIHS),
OCBEH aKO HE € IIOCOYEHO APYTO.

PBKOBOIICTBOTO HOCH OTTOBOPHOCT 32 CHCTABSHETO M JIOCTOBEPHOTO MpEACTaBsHE Ha MH(OpMaIusara B
HACTOSIIHS (PUHAHCOB OTYeT.

OHUHAHCOBHAT OTYET € W3TOTBEH CHIIACHO MPUHIIMIIA 32 MCTOPHYECKA IeHa, KOMTO € MoAauduuupaH Imo
OTHOIIIEHHE Ha 3€MH, CTPaId U MHBECTULINOHHHU UMOTH.

DUHAHCOBUAT OTUET € ChCTABEH IIPU CIa3BaHEe Ha MPHUHIIMIIA HA JISHCTBAIIO MPEANPHUITHE.

PBKOBOACTBOTO € M3BBPIIMIIO OI[EHKA Ha MPUIOKUMOCTTA Ha MIPUHITKIIA 3a IEHCTBAIO MPEANIPUATHE, KaTo
(dbyHaaMeHTaJIeH MPUHIUI NPU U3TOTBSHETO HAa (UHAHCOBHUS OTYeT. Ta3u omeHka oOXBaia meproja Jio
30.06.2021 r. u none 12 mecena 3ananpen. Ha 0a3ara Ha Ta3u omeHka He ca Hanuie HakTopu W/WH
CBOUTHS, KOUTO J]a TIOKa3BaT ChMHEHHUSI OTHOCHO NPWJIATAHETO Ha TO3M MPHHIUN KaTo 0a3a 3a W3rOTBSHE
Ha (UHAHCOBHS OTYET.

DUHAHCOBUAT OTYET € ChCTABEH MPH CMIa3BaHE Ha MPHUHIIMIA Ha AEHCTBAIIO MPEANpUATHE U KaTo ca B3ETH
MPEIBU] Bb3MOXKHHUTE epEKTH OT IPOABKABAIIOTO Bb3ICHCTBUE HA MTAHACMHUATA OT KOpoHaBUpyc /SARS-
CoV-2/.

CBIHECTBEHU CHETOBO/JIHMU INOJIMTUKA

Haii-3HauMMUTE CYETOBOJHM IOJUTHKH, MPHJIAraHW MPU HM3TOTBIHETO Ha TO3W (PMHAHCOB OTYET, ca
MIpEICTaBeHH TO-A0ITY.




BUJIBOP]T AJT

MPMJIOXKEHHWA KbM KOHCOJIMANPAHNA ®MMHAHCOB OTYET
KBM 30 ronu 2021
Bcuuku cymu ca npefcTaBeHn B XWISIAU JIEBA, OCBEH aKO HE € TIOCOYEHO JIPYro

TeKyum N HETEKYIIH aKTUBU

AKTHB ce KIacu(pHUIHpa KaTo TEKYII, KOraTo OTroBaps Ha HAKOW OT CIETHUTE KPUTEPUH:
e OuakBa Jla peaqu3Mpa aKkTHBa WIM Bb3HaMepsBa Ja IO Mpojajae WIM YNOTpeOM B CBOS HOpMaJleH
OTEPATHBEH ITUKBII;
IbPKU aKTHBA TIPEIUMHO C 1elT ThPTyBaH€e;
e OuakBa Jla peaJu3upa aKTHBa B PAMKHUTE Ha JIBAaHAJECET Mecella ciell Kpas Ha OTUETHUS MePHOJL; HITH
aKTHBBT € MAPHYHH CPEACTBA WM NAPUYHHU €KBUBaJIeHTH (chbriacHo aepuHunmara ua MCC 7), ocBeH
aKo 3a aKTWBa HsAMa OrpaHWYeHHE Jla ObJe pa3MEHSH WM W3MOI3BaH 32 YPeKIaHE Ha IacUB B
HPOIbDKEHUE Hali-MaJIKO Ha JIBAaHAJECET Mecella ciIe/l Kpas Ha OTUYETHUS MEePHOI.
AKTHB ce KIacu(pHUIHpa KaTo HETEKYII, aKO He OTroBapsi HA KPUTEPUHTE 3a KiacH(pUIpaHe KaTo TEKYII.

IIpuHIUNU HA KOHCOJUAALMS

I'pymara ce chcrom oT [pykecTBOTO-Maiika M IbIIEPHUTE APYKECTBa, M30pocHUM B Oenekka OOmia
nHpOpMAaITHSL.

JlpIepHuTe ca BCUYKH JAPYKECTBa, BEPXY KOUTO [ 'pynaTa nputexaBa KOHTpoII. [ pymnara KOHTpoiIupa enHo
Jpy’kecTBO, KoraTo ['pymara e u3nokKeHa Ha, WJIM MMa IpaBa BBPXY, IPOMEHJIMBATa BB3BPBIIAEMOCT OT
HEITHOTO y4yacTHe B TOBa JPY)KECTBO M HMa BB3MOXKHOCT Jla OKa)K€ BB3JACHCTBHE BBPXY Ta3u
BB3BPBIIAEMOCT TIOCPEJICTBOM CBOUTE IIBJIHOMOIINS BBPXY APY>KECTBOTO.

OtuernTe Ha JBUIEPHOTO JPYKECTBO MOJUISKAT HA ITBJIHA KOHCOIMHIAINS OT MOMEHTA, B KOMTO KOHTPOIBT
Obae npunodut edekruBHO OT [pyXkecTBOTO-Maiika M ce M3KII0YBAT OT KOHCOJNUIMPAHHUS OTYET, KOraTo
JPY>KECTBOTO IpecTaHe a ObJie KOHTPOIUPAHO OT JIpyKecTBOTO-MalKa.

Korato e HeoOxoamMo, ca M3BBPIICHH KOPEKIMH M peKiacupuKanud Ha (UHAHCOBUTE JaHHU OT
WHIMBUYaITHUTE OTUYETH HA JBIIEPHUTE IPYKECTBA C el YeHAKBSIBAHE HAa CUCTOBOTHUTE UM MOJIMTHKH C
MOJINTHKATA Ha J[py»kecTBOTO-Malka.

Bcunuku cpliecTBeHH BHTPEITHO-TPYIIOBH Callja ¥ BETPEHIHO-TPYIOBH CICITKH W MPOU3THYAIUTE MeYanon
W 3ary0Ou ca eMUMUHUPAHH B PE3YJTAT HA KOHCOJNUAAIIMOHHUTE TPOLICAYPH.

HexonTponupamiy y4actusi B JbIICPHU JPY>KECTBA CE OMOBECTIBAT OTIEIHO OT COOCTBEHMS KarWTall Ha
I'pynara. YyacTtuero Ha HEKOHTPONMpPAIIX AKIIMOHEPH CE OIEHsBAa MPH IMbPBOHAYAIHOTO NMPU3HABAHE HA
Ov3Hec KOMOWHAIMATA MO €MH OT CieqHHUTE JBa HaunHa: (1) mo chpaBeyiuBa CTOMHOCT MIK (2) Kato
MIPOMOPIIMOHATHUS [T HA HEKOHTPOJIUPAILIUTE Y4acTHUA B CIIpaBeAMBaTa CTOMHOCT HA pa3TpaHUINMUTE
HETHH aKTHBH Ha NpPUAOOMBAHOTO JpykecTBO. M300phT Ha MeETON 3a MBPBOHAYAIHO OTYUTAHE HA
HEKOHTPOJHMPAIINTE YYaCcTHs Ce TIPABHU OTJIEIHO NIPU BCsIKa OM3HEC KOMOMHAITHSI.

[Ipu mocnenBamo oOIeHsABaHE, CAIAOTO HAa HEKOHTPOIUPAIIUTE YyYacTHUsA CE€ Ompeneis KaTro KbM
IIbPBOHAYAJIHO MPU3HATOTO CAJII0 ce MpHOABH Jeia Ha HEKOHTPOJUPALIUTE aKIMOHEPH B MPOMEHHUTE B
COOCTBEHMsI KamnuWTajl Ha JIBIIEPHOTO JPYKECTBO. BceoOXBaTHHS J0XOA C€ pasmnpencias KbM
HEKOHTPOJIMPAIINATE YJaCTHsS JIOpU, KOTaTO TOBAa BOAM JO OTPHUIIATEIHO Calg0 HAa HEKOHTPOIHPAIIUTE
Y9acTHsL.

[Ipu npua0OMBaHETO UM MHBECTHUIIMUTE B IBIICPHHU MPESINPHATHS C€ OTYMTAT [0 METOJA Ha MOKYIIKATa,
KOMTO BKIIOYBA HACHTHU(UIMpPAHE Ha NPUIOOMBAIIMS, ONpEACIAsHE I[eHaTa Ha MPUIOOMBaHE U
pasmpenelieHre Ha LieHaTa Ha MPUI00MBAHE MEXKAY NMPHIOOUTHUTEC aKTHBU U MOCTUTE MACHBH U YCIOBHU
3abIKEHMS.

Lenata Ha mpupoOuBaHE ce ompeaens KaTo ChbBKYIMHOCT OT CIpaBeIjiMBaTa CTOMHOCT KBbM JaTarta Ha
pa3MmsHaTa, Ha TMPENOCTABEHUTE AKTHBH, BB3HUKHAINTEC WM TOETH 3aIbDKCHHUS U KAIMTAJIOBUTE
WHCTPYMEHTH, EMHUTHpPAaHU OT MPHUAOOMBAIMS, B 3aMsiHa Ha KOHTpOJAa HaJ IPHUIO0OMBAHHUS, KAaKTO U
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pasxomuTe MPSKO CBBP3aHH ChC clenkaTta. [IpeBHWIaBaHeTo Ha IieHaTa Ha NpUAOOMBaHE HaJ JieNa Ha
NpuIOOUBaNIMs B HETHATa CIpaBeUIiBa CTOMHOCT Ha pa3rpaHUYMMHUTE aKTHBH, MACHBH M YCIOBHH
3aJbJDKEHIS Ha MPU00MBAHUS, CE OTUHMTA KAaTo penyTtanus. B ciaydaii, ye 1ieHaTa Ha nMpuaoOHBaHe € To-
HUCKa OT Jiela Ha WHBECTUTOpa B CIPaBEJMBATA CTOMHOCT HAa HETHUTE aKTHBH Ha MPHIOOUTOTO
JPYXKECTBO, pa3linKaTa ce MPU3HABA JUPEKTHO B OTYETA 33 BCEOOXBATHUS JIOXOI.

B koHcomMauMpaHHs OTYeT 3a (DHHAHCOBOTO CBHCTOSHHE, PEIyTaluATa C€ OTYMTA [0 IIbpPBOHAYAIHA
CTOMHOCT, HaMaJIeHa C HaTpyIaHu 3aryOu 3a 00e3IeHKa, aKo MMa TaKhuBa. PermyTaiusaTa, Bb3HUKHANIA TIPH
Ou3Hec KOMOMHAIMKM C€ MPOBEpsBa 3a 00€3IEHKAa BEAHBXK TOAUIIHO, WM M0-YECTO, aKO CHOMTHS HIIU
MPOMEHH B 00CTOATENCTBATA AaBaT WHANKAIIMH, Ue TS MOXe Ja ¢ obe3leHeHa. 3a IeinuTe Ha MPOBEpKa 3a
00e311eHKa, PEMyTalusiTe Ce pasnpeaeist Ha SIUHUINTE TeHEepUPaIy MAPUIHU TIOTOIH, KOUTO CE OYakBa a
CE BJIUSAT MOJIOKHUTEIHO OT OM3HEC KOMOMHAIIMATA.

AcOlMMPaHH IPYKeCTBa

AcolunpaHo TpenpusaTue € ToBa, BbpXy KoeTo J[pykecTBOTo-Maiika MpsKO MM KOCBEHO MOCPEICTBOM
€IHO WM IOBEYE NBUIEPHH JPYKECTBA, YIPAXKHSIBA 3HAYUTEIHO BIIMSHHME, HO KOETO HE IPEICTaBIsBa
IBIIEPHO MPEANPUATHE UITU CHBMECTHO KOHTPOIMPAHO MPEAIpusITHE. 3HAUNTETHO BIMSHUE PEACTABIABA
MPaBOTO HA YYacTHE MPH B3EMAHETO HA PEIeHHUsI, CBbP3aHH ¢ (UHAHCOBATA U ONEpaTHBHATA MOJUTHKA Ha
ACOLIMMPAHOTO IIPENIIPUATUE, HO HE € KOHTPOJI UJIM CbBMECTEH KOHTPOJI BbPXY Ta3u NOJUTHKA.

B nacrosimus xoHconuaupad ¢uHancoB order ['pynarta oTynTa HHBECTUIIUH B ACOLMUPAHH TPEATIPUITHS
MO KaruTaJOBUS MMOJIXO, T.€. OTYHTA JIeNIa Ha NeYaIONTE U 3aryOuTe Ha aCOIIMUPAHOTO APYKECTBO.

busznec koMoOMHa KU

Cerimacuo m3uckBanusaTa Ha MCPO 3 Busnec xomOuHanmu, OM3HEC KOMOMHANMATA € OOeIWHIBAaHE Ha
OTJICITHHU MPEATPHUATHS WK OU3HECH B €HO OTYMTAIIO CE IPYKECTBO. B ciyuaii, ue qpyxecTBo npuaoouBa
KOHTPOJI HaJa JAPYro IPY)KECTBO, KOETO HE NPEICTaBJIsBa OTACIHCH Ou3Hec, OOCAMHSBAHETO Ha TE3U
JpyXecTBa HE ce cuMTa 3a OuzHec KoMOWHanus. bu3Hec kKoMOWHAIWsITa ce OTYMTA MO METoJa Ha
MOKYIIKaTa ChIIIaCHO M3MCKBAHUATA HA MTPHIOKMMHUTE CTaHIAPTH.

Koraro B OT4YeTHM mepHOAM Cjea NPHUAOOMBAHETO HAa KOHTPOJIA B JIBIICPHOTO IPYXKECTBO HACTBIIAT
MIPOMEHH, B y4acTHETO Ha J[pykecTBOTO-MaiiKa B ABIICPHOTO APYKECTBO, 0€3 TOBA Jia BOAM J0 3ary0a Ha
KOHTPOJI, NMPOMEHHTE C€ OTYMUTAT KaTO OIepalid CbC COOCTBEHHMS KamuTan (T.e. OIepalid ChbC
COOCTBEHMIIMTE B KAYECTBOTO MM Ha COOCTBEHHMIIM). [Ipu TakiBa 00CTOATEICTBA MPEHOCHUTE CTORHOCTH Ha
KOHTPOJHUPAIIUTE ¥ HEKOHTPOJNUPAIIMTE Yy4YaCTHUS CE€ KOpUTHpaT, 3a Ja OTpa3siT IMPOMEHUTE B
OTHOCUTETHUTE UM YYacTHS B IBIICPHOTO APYKECTBO. Beska pasznmnka MeXAy cyMmara, C KOSTO ce
KOPUTHPAT HEKOHTPOJIUPAIIUTE YYaCTHsI, KaKTO U CHOpaBeIMBaTa CTOMHOCT Ha IUIATEHOTO WU
MOJIy4EHOTO BB3HATPaXKICHHE, CE IPU3HABa IUPEKTHO B COOCTBEHHS KamUTal M CE OTHACAd KbM
coOcTBeHMIMTE Ha J[pykecTBOTO-MalKa.

Korato ['pynara u3ryou KOHTPOJ BbPXY CBOE JBIIEPHO JAPYKECTBO, MevaadaTa wiM 3arydaTta OT clienkarta
ce ompenenst kKaTo pasnukara mMexnay (1) obmara cyma Ha chpaBemjinBaTa CTOMHOCT Ha TOIYYEHOTO
BB3HArpaXKJIeHUE W CIpaBeJIMBaTa CTOMHOCT HAa OCTAaThUHUA ST B JIPY’KECTBOTO M (2) oT4eTHaTa
CTOMHOCT Ha aKTHUBUTE (BKJ. pemyTalus), MacUBUTE M HEKOHTPOJIUPAIIOTO yYacTHE Ha MPOJaJeHOTO
JPY>KECTBO.
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I/IMOTI/I, MAallUHU U CHOPBKCHUS

AKTHUBU ce€ OTUYMTAT KaTO UMOTH, MAIlIMHU ¥ ChOPBKEHUS, KOraTo OTroBapsT Ha kputepuute Ha MCC 16 3a
MpHU3HABAaHE U UMAT [IeHa Ha MPpUJI00MBaHe, paBHA WK NOo-BUcoKa oT 500 1B. AKTHBHTE, KOUTO UMAT IIeHa
Ha NpuaoOMBaHe MMO-HUCKA OT [IOCOYEHATa, ce OTYMTAT KaTO TEKYIIH Pa3XoIH 3a Meprosia Ha Npuao0uBaHe
B CHOTBETCTBHE C Of00pEHATa CUETOBOJHA TOJMUTHKA. Bcekn MMOT, MallliHa U ChOPBHKEHHE ce OllCHIBA
npH TpUAOOMBAHETO My IO IleHa Ha MPHIOOHMBaHE, ONpEelieHa B CHOTBETCTBHE C HM3MCKBAHMATA HA
MCC 16.

I'pynata e mpuena qa OTYUTA 3€MHU U CTPaJU TI0 MOJieia Ha TpeoneHeHara ctoifHocT. CTOWHOCTTa Ha 3eMH
W CTpajgyl B KOHCONMAMPAHHUS OTYET 32 (PMHAHCOBOTO CHCTOSIHUE TPENCTABIIsIBA CIIpaBeUINBaTa CTOWHOCT
KBbM JIaTaTa Ha MpeolleHKaTa. 3eMsATa He ce aMOPTH3UPA.

VBenuueHre Ha CIpaBeiMBaTa CTOWHOCT TPH IPEOIeHKa Ha 3eMHM M CTpaad Ce MpH3HaBa B APYT
BCEOOXBATEH JOXOM — PE3ePB OT MPEOIICHKA, KATO YacT OT COOCTBEHMS KalMTall, OCBEH aKO YBEITHUEHHETO
HEe KOMIIEHCHpPA MPEAXOAHO HaMajeHHWEe Ha CTOMHOCTTA Ha CBHINUSA aKTHB OTYETEHO KaToO 3aryda, B KOMTO
cly4ai yBETHYEHHETO Ce OTYMTA KaTo Mmevyanda J0 pa3Mepa Ha MPH3HATATA B IPEIXOAHN EPHOIN 3aryoa.
Hamarnenne Ha crpaBeijiMiBaTa CTOMHOCT B PE3Y/ITAT HA MPEOICHKA HAa 3€MH M CTpaayl Ce OTYHTAa KaTo
HaMaJleHHe Ha JpyT BCeoOXBaTeH M0X0/ (pe3epB OT MPEOIeHKAa) A0 pa3Mepa Ha HATPYIAHHS MOI0KHUTEICH
pe3epB OT MPeoIleHKa, KaTO eBEHTYATHO HAJBHUINCHUE CE OTYMTA KAaTo TEKYyIa 3aryba B KOHCONUANPAHUS
OTYET 32 BCEOOXBATHUSA JTOXO/L.

Maimae ¥ ChbOPBKEHHS Ce OTUUTAT MO IIeHa Ha MpHUI0OWBaHe, HamMajeHa ¢ HaTpylaHaTa aMOPTH3AIUs 1
3aryouTe oT 00€3IIeHKa, aKO MMa TaK1Ba.

[locnenBamu pa3xoau, CBEp3aHH C OTAENEH UMOT, MAalllMHA U ChOPHKEHHUE, C€ OTUYUTAT B YBEIMYEHHE Ha
OanaHcoBaTa CTOWHOCT Ha aKTHBa, aKO € CIIa3eH MPUHIMITBT Ha pu3HaBaHe omnpesencH B MCC 16.

PaxoauTe 3a Tekymoro o0cayXkBaHe Ha UMOTH, MAIlIMHA M CHOPBKEHHUS Ce OTYMTAT B Neyasida with 3aryba
B MOMEHTA Ha U3BBPIUIBAHETO M.

BanancoBaTa CTOITHOCT Ha JafieH UMOT, MaIlIMHA U ChbOPHKEHUE CEe OTIHCBA MPHU Mpoax0da Ha aKTUBA, MU
KOTaTo HE C€ OYaKBAaT HHUKAKBU JPYTH HMKOHOMMYECKH H3TOAM OT M3MOI3BAHETO Ha aKTUBA, WIH TPU
0CBOOOJKIaBaHE OT aKTHBA.

[Newan6ara wnu 3arybara, Bh3HUKBAIA OT OTIHCBAHETO HA UMOT, MalllMHA U ChOPHKEHUE CE BKIIOUBAT B
nevanbara WM 3arybata, KOrato akTUBBT ce ormuine, ocBeH ako MC®DO 16 He u3uckBa Jpyro mpH
nponax6a u obpateH nu3uHT. [leyanOure uan 3aryouTe, BH3HUKBAIIM TIPH OTITMCBAHE HA WUMOT, MaIlIdHA
WM ChOPBKEHHE Ce OMPEIeNAT KaTo pa3siiKa OT MKy HeTHUTE MOCThIUIEHHs OT Mpojaxk0baTa, ako uMa
TaKuBa, U OanaHcoBaTa CTOMHOCT Ha aKTHBA.

I/IMOTI/ITC, MAalIMHUTE U CHOPBIKCHUATA CE aMOPTHU3UPAT I10 JIMHCHHUSA METOA 3a IEpruoa Ha OYaKBaHUA
IIOJIC3CH XUBOT.

OcraTbyHaTa CTOMHOCT W TIOJIE3HUSAT )KUBOT HA aKTHB CE€ MPEPasrNIeKIAT MPH MPHUKIIOYBAHETO HA BCAKA
(¢uHaHCOBa TONMHA M aKO OYaKBAHMATA CE€ pa3iMuaBaT OT MPEIUIITHUTE NPHONU3UTETHN OLCHKH,
MPOMEHUTE C€ OTYUTAT KaTO IPOMSHA B CUYCTOBOJHUTE TPUOIM3UTEIHU OLlEHKH B choTBercTBUE ¢ MCC 8
C4eToBOIHY TIONUTHKA, TPOMEHH B CUETOBOIHUTE IPUOTU3UTEIHN OIEHKH U TPEIIKH.

AMOpTI/ISaHI/IHTa 3aIro4yBa Ja C€ HaducJisiBa OT MOMCHTA, B KOMUTO HUMOTUTEC, MAIIMHUTE U CbOPBXKCHUATA Ca
HaJINYHU B prHaTa, Ha MSCTOTO M B CBCTOSAHHUCTO, HCOGXOZII/IMI/I 3a CKCIlIoaTanmusTa MM II0 HaduHa,
MIPEeIBUICH OT PHKOBOACTBOTO. AMOPTH3AIMATA Ha aKTUBUTE CE IIPEYCTaHOBSBA Ha MO-paHHATa OT JIBETE
JatTu:

® JlaTaTa Ha KOSTO ca KIacu(UIIMPaHU KaTo IbpKaHH 3a mponaxoa, cerinacHo MCDO 5 unu

e JaTara Ha OTIHCBAaHE HA aKTHBHTE.

AMopTH3a1usATa He ce MIPEyCTaHOBsABA B MEPUOIU Ha MPECTOH WM U3BaKJIaHE OT aKTHBHA yIOTpeoa.
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CpeZIHI/ISIT ITOJIE3CH XMUBOT B I'OIMHHU 3a OCHOBHUTEC I'PYIIX HETCKYIIN MaTCPUAITHU aKTUBHU €, KaKTO CJICABA:

I'pyna T'ogunu
Crpamu 50
MaImHu 1 ChOpPBKEHHS 12-33
KomniorspHa TexHmka 2-5
TpaHcriopTHH cpeacTBa 4-7
CTomaHCcKy HHBEHTAp 7-10
Hpyru 16 —25

O6€31¢€HK¢1 HA umomu, Mawuiu U CbOPbIAHCEHUA

Crorinacao m3uckBanmsTa Ha MCC 36, KbM Kpas Ha OTYETHUSA IEPHUOJA CE€ TPaBU IPEIECHKA daJid
CHILECTBYBAT MHAMKAIIUM, Y€ CTOMHOCTTAa Ha JaJieH akTHB OT VIMOTHTE, MAallMHUTE U CHOPBHKEHUATA €
obe3rieHena. B crmyuail Ha TakMBa MHAMKAIMM CE M3YUCISABA BH3CTAHOBMMATA CTOMHOCT HAa aKTHBAa M CE
ompezens 3arybata or obesleHka. B ciydail, 4ye He € BB3MOXKHO Ja c€ OIpenend Bb3CTaHOBHMATa
CTOMHOCT Ha OTAENHUS aKTHUB, ['pynara onpenens Bb3CTaHOBUMATa CTOWHOCT HA €AUMHHUIATA, TeHepupaiia
MapUYHH MOTOIHN, KbM KOSTO aKTUBBT MPUHAIICHKH.

Bp3cranoBumara CTOMHOCT € MMO-BHCOKaTa OT CIIpaBeIMBaTa CTOWHOCT, HaMmalieHa C pas3XoIuTe 3a
npofaxxkba M cTolHOCTTa B ymnotpeOa. [Ipu olleHsBaHE CTOHHOCTTa B ymHoTpeba, O4aKBaHUTE ObICIIU
Mapu4yHy IOTOLMU C€ JUCKOHTHPAT A0 HACTOodllaTa UM CTOMHOCT 4pe€3 JUCKOHTOBA CTaBKa MpPEau JaHBUYHO
obnaraHe, KOATO OTpa3sBa HACTOSIIATA Ma3apHa OLEHKA HA CTOMHOCTTA Ha MApUTe W CIENU(PUIHHUTE 32
aKTHBA PUCKOBE.

AKO BB3CTAaHOBHMATa CTOMHOCT Ha aKTHWB (WM TeHEepHpalla MapudHd MOTOIM SIUHUIA) € MO-Majika OT
OanmaHcoBaTa My CTOMHOCT, TO TIOCIIEJHATa Ce HamallsiBa JI0 Bh3CTAaHOBMMATa MY CTOMHOCT. 3aryba ot
o0e3IieHKa ce TIpu3HaBa He3a0aBHO 3a pa3Xojl, OCBEH aKO ChOTBETHHAT aKTHB CE MPEHACs 110 MPeolleHeHa
CTOMHOCT, B KOWTO ciTy4ail 3arybaTta oT 00e3IleHKa ce CUHTa 32 HaMaJIeHWe Ha IPEeoIeHKaTa.

B cnyuaii Ha BB3CTaHOBsIBaHE Ha 3ary0baTa OT 0O€3IlcHKa, OajlaHCOBaTa CTOMHOCT Ha akTHBa (WM Ha
CAnHUIaTa, I'CHEpUpalla MapuiIHnu HOCT’bHHeHI/IH) CC yBC/IIM4YaBa OO0 HNPOMCHCHATa MY BB3CTaHOBUMaA
CTOMHOCT, HO TaKa, 4e HamaJieHaTa OalaHCOBa CTOMHOCT Jia HE MpEeBHIaBa OalaHCOBAaTa CTOWHOCT, KOSITO
Ou Omia ompejelieHa TPH MOJOKEHHE, Ye B MPEIXOJHU TMEpUOJM He ¢ Owia mpu3HaBaHa 3aryda oT
00e31IeHKa 3a JIaJIcHUs] aKTUB (TeHepupallla MapuvHu MOTOIM eIMHUIA). Bh3cTaHOBsABAHETO Ha 3aryda OT
00e31IeHKa ce MPU3HaBa BEJHAra KaTo MPUXOJ], OCBEH aKO ChOTBETHHST aKTHB CE MPEHACs MO MPEOlCHEeHA
CTOMHOCT, B KOKMTO ClTy4aii Bb3CTAHOBSBAHETO Ha 00E3I[CHKA CE CYMTA 32 YBEIMUCHUE Ha MIPEOI[CHKATA.

HeMaTepna.mm AKTHUBH

I'pymara oTunTa pasrpaHUYMMUTE HEMAPUUYHU aKTUBU 0e3 (pu3uyecka CyOCTaHIMS KaTO HEMaTepHaIHU
AKTHUBH, KOTaTO OTrOBapsAT ONPEACICHHETO Ha HEMAaTEepHUaJicH aKTHB W KPUTCPUMTE 3a IMPU3HABaHE
¢dhopmynupanu B MCC 38.

prHaTa IIpu3HaBa KaTO HEMATCpUaIHU AKTHBH W H3BBPUICHUTE pa3xoJud 3a BBTPCIIHO Cb3JaACHU
HEMATCpUaJIHU aKTUBH.

3a Ja OIeHH Aalid BBTPEIIHO Ch3/aJIeH HeMaTepHalleH aKkTUB OTroBaps Ha KpUTEpUHUTE 3a MpHU3HaBaHe,
I'pynara knacudunupa cb31aBaHETO Ha aKTHB BbB (ha3a Ha HAyYHOM3CIIENOBATEICKA AEHHOCT Win (as3a Ha
pa3BoiiHa AeHHOCT. Pa3xonuTe 3a Hay4HOM3CIEA0BATENCKA JEHHOCT C€ IIPU3HABAT Ha Pa3xo[ B IEpUOAa, B
KOWTO ca HamnpaBeHU. HemaTepuaneH akTuUB Cb3JlaicH B PE3ylATaT Ha BBTPEIIHA Pa3BOHHA NEHHOCT ce
IIPU3HABA CaMo, aKO Ca HAJIUILIE CIEAHUTE KPUTEPUU:

e TexHHYecKa U3TBITHUMOCT Ha 3aBBPIIBAHETO Ha HEMATepHAaJieH aKTHB, TaKa 4e TOH J1a Objie Ha
pasnonoKeHHe 3a MOI3BaHe WK MPOaX0a;
e ['pymara uma HaMepeHue J1a 3aBbPILIN HEMaTEpUATHI aKTHUB U J1a TO M3M0JI3Ba WK MIPOAA/IE;
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I'pynara uma BB3MOKHOCT Aa M3M0JI3Ba WIK IIPOJAJEC HEMAaTEPUAIHUS aKTUB;

e HemaTepuamHUAT aKTHB IIe TEHEPUPA BEPOSTHH OBJICIIN HKOHOMHYECKH TMOJI3H;
Hannune Ha anekBaTHU TEXHWYECKH, (MHAHCOBM M JIPYTM PECYpCH 3a NPUKIIOYBaHE Ha
pas3BoiiHaTa AEHHOCT U 3a MOJI3BaHETO WK MpoJakOaTa Ha HeMaTepHaTHHS AKTHUB;

e PasxoauTe, OTHACAIIM CE JO HEMaTepHAHISI AKTUB 110 BpEMe Ha HEroBOTO pa3paboTBaHe Morar Ja
Ce OMpeNeNaT HaeKIHO.

H’prOHaqaﬂHO HEMATCPHUATHUTEC aKTUBH CC OTYUTAT I10 LICHA Ha HpI/I):[O6I/IBaHe.

IlenaTta Ha mpuaIOOMBaHE HA OTIEIHO MPUAOOMT HEMaTepHalIeH akTUB ce onpenens cbriacio MCC 38 u
BKJIIOYBA:

® [IOKYyIIHAaTa I€Ha, BHOCHHUTC MUTAa W HEBB3CTAHOBUMUTC IaHBIW BBPXY IIOKYIKaTa, TbProBCKUTC
OTCTBIIKH U paGaTH CC Mmpucnaaat, 1
® BCJIKaKBH CBHbP3daHHM pa3Xxou 3a NOATOTOBKATA HA aKTUBA 3a HETOBOTO OYaKBAaHO MU3IIOJI3BAHC.

LIeHaTa Ha HpI/II[O6I/IBaHe Ha HEMATCpUaJICH aKTHUB HpI/I)Z[OGI/IT B 3aMsHa C HENapU4CH aKTUB C€ U3MCpBaA I10
CIipaBC€aJinBa CTOﬁHOCT, OCBCH aKo:

® pasMCHHAaTa )Z[Cf/iHOCT HsiMa TbProBCKa CbIIHOCT; UJIN
® CIlipaB€ajiMBaTa CTOMHOCT HUTO Ha MMOJTy4YCHUA AaKTHB, HUTO Ha OaJICHUA AKTHUB, MOXKC Ja 6T>I[e
HU3MCpEHA HAACKAHO.

[TpugoOUTHIT aKTHB Ce M3MepBa IO TO3M HAYMH, JOpPU ako ['pymata He Moxe He3abaBHO Jia OTIHIIE
JaeHus aKTHB. AKO TPHIOOMTHIT aKTHB HE € OLCHEH MO CIpaBeiiBa CTOMHOCT, HEropara IIeHa Ha
MpHUI00KBaHE ce M3MEpBa 10 OallaHCOBaTa CTOWHOCT Ha JaJICHUS aKTHB.

lenata Ha mpuaoOMBaHE Ha BHTPEIIHOCH3/AJCH HeMaTepualieH akTuB, chriacHo MCC 38 e nerosata
ce0eCcTOMHOCT, BKITFOYBAIIIA CyMaTa Ha Pa3XOAUTe, HANPABEHH OT JlaTaTa, Ha KOSTO HEMATEPUATHUAT aKTHB
€ OTTOBOPHII 3a I'bPBU IIbT Ha KPUTEPUUTE 3a IIPU3HABAHE.

HemarepuanHute akTHBH €€ OTYMTAT CJe[ MPUIOOMBAHETO MO I[€Ha Ha MpuUAoOMBaHEe, HamalieHa C
HaTpylaHaTa aMOPTH3AlMs U HATPYMaH! 3aryOou OT 00e3IeHKa.

prHaTa OICHABA AW IMOJIC3HUAT XKUBOT Ha HEMATCPHUAJICH aKTHUB € OI'PpaHUYCH WJIM HCOTPAHUYCH U aKO €
OrpaHUYCH, MPOAB/DKUTCIHOCTTA Ha, WIA 6pO$I Ha TMPOU3BOACTBCHUTE WJIM CXOAHUW CIAWMHUIIH,
ChCTaBJIIBaIlld TO3H ITOJIC3CH KUBOT.

Hemarepuaiien akTuB ce pas3riiex/ia KaTo UMalll HEOrpaHUYEeH I0JI€3€H J)KUBOT KOraTo, Ha 0as3aTa Ha aHaJIu3
Ha ChOTBETHUTE (HAKTOPH, HE CHIICCTBYBA NMPEABUINMO OTpaHUYEHHE 32 TIEPHO/Ia, Tpe3 KOHUTO ce OYaKBa
aKTUBBT Jla TEHEpUpa HETHHU NMapHyuHU MOoToIM 3a [ pymaTta.

HeMaTepI/IaIIHI/ITe AKTHBU C OrpaHUYCH II0JIE3€H XXHUBOT CC aMOpTU3UpAT, a HEMATCPHAJIHUTEC aKTUBHU C
HCEOI'paHNYCH IT0JIC3CH KMBOT HE CE€ aMOPTHU3HPAT.

HeMaTepI/IaJ'IHI/ITe AKTHBHU, KOHUTO IIOMJICKAT Ha aMOpPTH3alHdg CC aMOPTHU3UPAT IIO JIMHCHHUS METOO 3a
CpOKa Ha OIpe€ACICHH IMOJIC3CH KHUBOT.

Amopru3anusTa 3a04Ba /1a ce HauMcisiBa, KOraTo akTHUBBT € Ha Pa3loNoKEHUe 3a I0JI3BaHE, T.€. KOrato
TOH € Ha MSCTOTO U B ChCTOSHHETO, HEOOXOIMMO 3a CIIOCOOHOCTTa My Jja pabOTH IO HauMH, OYaKBaH OT
PBKOBOCTBOTO.
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Hauncnssanero Ha aMmopTH3aIMATa Ce MpEeKpaTsIBa Ha Io-paHHaTa OT:

e JaTarta, Ha KOSTO aKTHUBBT € KJIacH(pHUIMPaH KaTO JAbpKaH 3a Mpojaxk0a (MIu BKIIOUEH B TpylaTta 3a
0CBOOOXKIaBaHE, KOATO € AbpkKaHa 3a mpojaax0a) B ceoTBercTBHE ¢ MCDO 5; 1
® JaraTa, Ha KOATO aKTHUBBT € OTIIMCAH.

Ilone3nus )KUBOT B TOAWHHA 3a OCHOBHUTC I'pylid aMOPTHU3UPYEMU HEMATCPUATIHN aKTUBU €, KaKTO CJICABA:

I'pyna T'ogunu
Codryep 2-25
[IpaBa BbpXy MHTENEKTYaJIHA COOCTBEHOCT 5-10
Hpyru 4-12

O6€3L{€HKCI HAa HemamepuaiHu akmueu

CeriacHo msuckBanustTa Ha MCC 36 xbM Kpas Ha BCEKM OTYETEH IEpHUOA Ce MpaBH IMpeleHKa Jalu
CBUIECTBYBAT WHIMKAIIUH, Y€ CTOWHOCTTA Ha HETCKYIIUTE HEMaTepHallH! aKTUBH € o0e3leHeHa. B ciryuait
Ha TaKuUBa MHIUKAIlMHM CE M3YHCISBAa BH3CTAHOBMMATa CTOMHOCT Ha aKTHBUTE M C€ OIpeJens 3arydaTta oT
00e3IeHKa.

Hemarepuanmam akTUBH C HEONpeneieH TOJE3eH >XUBOT M HEMAaTepHATHU aKTHBU, KOMTO HE ca Ha
pasloyioKeHUe 3a ITOJ3BaHE, Ce TECTBAT 3a OOC3I[eHKa EKEroJHO W ChINO TaKa, KOraro ChIICCTBYBa
MHIUKALMA 32 00€31[€HKa Ha aKTHBaA.

DUHAHCOBU HHCTPYMCHTH

Hpuaua@aue u omnuceane

duHaHCcOBUTE aKTWBM ¥ (MHAHCOBUTE MACHBH C€ NpU3HABaT, Koraro [pynara cTaHe cTpaHa IO
JIOTOBOPHHUTE YCIIOBUS Ha (PUHAHCOBHS MHCTPYMEHT.

duHaHCOBUTE aKTHBH CE OTIHCBAT, KOTAaTO JIOTOBOPHUTE MPaBa BHPXY MAPUIHUTE MTOTOMU OT (YUHAHCOBHUSI
AKTHB M3TUYAT HIIM KOTaTO (PMHAHCOBUSAT AKTUB H IO CHIIECTBO BCHUKU PUCKOBE M U3TOAH CE MPEXBHPIISAT.
DUHAHCOBUTE IMMACHBH CE€ OTIHCBAT, KOTaTo 3aJbJDKEHHETO, IOCOYEHO B JOTOBOPA, € H3ITBJIHEHO, €
OTMEHEHO WJIM CPOKBT MY € U3TEKBJI.

KJZCICM¢MKCZI4M}Z U NbpBOHAYAIHO OYEHABAHE HA ¢HHCZHCO6M akmueu

[IppBOHAYATHO (PUHAHCOBUTE AKTHBH CE OTYMTAT 10 CIIPABEJIMBA CTOHHOCT, KOPUTHPaHa C Pa3XOAMUTE MO
clenkara, ¢ M3KIIOUeHHEe Ha (DUHAHCOBHTE aKTHBH II0 CIpaBeIUIMBa CTOWHOCT Tpe3 Iedandara Wi
3ary6aTa U TBProBCKUTC B3C€MaHUsA, KOUTO HC CBAbBPKAT CBIICCTBEH (1)I/IHaHCOB KOMIIOHECHT.
[IppBoHAuanHaTa OllcHKA Ha ()MHAHCOBUTE AKTUBH IO CIIpaBEJIMBa CTOMHOCT Mpe3 Iedandara MU
3ary0ara HE Ce KOpPHUTHpa C pa3XOoIuTe IO CHAeNKara, KOHTO C€ OTYUTAT KAaTo TEKYIIHd pPa3XxOo.u.
H’prOHa‘IaﬂHaTa OIICHKa Ha TBProBCKUTEC B3C€MaHUA, KOUTO HE CBALPKAT CBHIICCTBEH (i)I/IHaHCOB
KOMITOHEHT TIPEICTaBIsIBa [IeHaTa Ha caenkaTta chriacHo MCOO 15.

B 3aBucuMoCT OT HaunMHaA Ha mociieaBanio OTYMTaHCE, q)HHaHCOBI/ITe aKTHUBH CC KHaCI/I(i)I/IHI/IpaT B €1Ha OT
CIICTHUTE KATCTOPHUH:

- IBJTOBU MHCTPYMEHTH IO aMOPTU3UPaHa CTOMHOCT;

- ()MHAHCOBM aKTHBH I10 CIIPABEIMBA CTOMHOCT Mpe3 nevandaTa Uiy 3arybara;

- (UHAHCOBM aKTHBM IO CIpaBeIMBa CTOMHOCT TIpe3 Opyr BceoOXBaTeH J0XOn C Wi 0e3
pexnacudukanms B Tedajgbarta WM 3arydata B 3aBHCHMMOCT JajdM Ca JBJICOBH WM KallMTaJOBU
HHCTPYMEHTH.
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BUJIBOP]T AJT

MPMJIOXKEHHWA KbM KOHCOJIMANPAHNA ®MMHAHCOB OTYET
KBM 30 ronu 2021
Bcuuku cymu ca npefcTaBeHn B XWISIAU JIEBA, OCBEH aKO HE € TIOCOYEHO JIPYro

Knacupukanusra Ha GUHAHCOBUTE aKTHBH CE ONpe/elis Ha 0a3zaTa Ha CIEAHUTE JBE yCIOBUS:
- bu3Hec MozebT Ha ['pynara 3a ynpasieHue Ha GUHAHCOBUTE aKTHBH;
- XapaKTCPUCTUKUTEC HA JOTOBOPHHUTEC NapUIHU ITOTOX HA (1)I/IHaHCOBI/I$I AKTHUB.

Beuukn npuxomu W pa3xoM, CBHP3aHU ¢ (MHAHCOBUTE AKTHBH, KOUTO ca TPU3HATH B Medyandara u
3ary0ara, ce BKJIIOYBAT BbB (JMHAHCOBH Pa3xou, ((MHAHCOBU MPUXOH WK JPYTH (PHMHAHCOBH MO3HIINH.

HOCJZ@O@CIWO OYyeHs6ane Ha d)uHchoeume akmueu

[pomenTHTE HA OYaKBAHUTE 3ary0H ce OCHOBABAT Ha MPOQIIUTE Ha TUIAIIAHKITA 33 TPONAXKOH 3a TIepHo
oT 36 Mecella mpenyd Ha4vajloTO Ha TEKYIIUA OTYETEH IMEpPHOJ, KaKTO M Ha CHOTBETHHUTE HCTOPUYECKH
KpPEIUTHU 3aryOu, HACTBITMIIN MIpe3 TO3W Mmepruo. Mcropruueckute CTOMHOCTH Ha 3ary0uTe ce KOpUTHpAT,
3a J]a OoTpas3sBaT TEKyllaTa W MpPOTrHO3HATa HMH(GOpPMAIHUs 32 MaKPOMKOHOMHYECKHTE (aKTOPH, KOUTO
BIIHSISIT BBPXY CITOCOOHOCTTA Ha KIMEHTHUTE JIa YPEXKIAT B3eMaHUSTA.

,Z]'b./lZOGM UHCMPYMEHRMU NO amopmusupana CMOoUHOCM

DUHAHCOBUTE AKTHBU C€ OIEHSBAT MO aMOPTH3MpaHa CTOWHOCT, aKO aKTHUBUTE H3I'BJIHABAT CIEIHUTE
KPHUTEPUH M HE ca ONPEIEICHH 32 OICHABAHE IO CIpaBeIBa CTOMHOCT TIpe3 rmevandara u 3aryoara:

- ['pynara ynpasisiBa akTHBHTE B pAMKUTE Ha OM3HEC MOJIEIN, YHATO IIeN € Jia IbpKH (UHAHCOBHTE aKTHBU
W J1a ch0HMpa TEXHUTE JIOTOBOPHU TTAPHYHH MOTOIH;

- CBIJIACHO JIOTOBOPHHUTE YCIIOBUS Ha (DMHAHCOBHS aKTHB HA KOHKPETHH JIATH BH3HUKBAT TAPUYHU MTOTOLIH,
KOHMTO ca eqUHCTBEHO IUIAIIaHNA 10 TJIABHUIIA U JIUXBA BbPXY HEloraceHaTa cyma Ha TJIaBHHUIIATA.

Ta3u kareropuisi BKIIIOUBa HEJJICPUBATHBHU (DMHAHCOBHM aKTHBH KAaTO 3a€MHU M B3EMaHUs C (GUKCHPAHH WU
OIIpeNleNUMH TIJIAIaHus, KOUTO HE ce KOTHpAT Ha akTHBeH nasap. Cien mbpBOHAYATHOTO MTPU3HABaHE TE Ce
OIICHSIBAT 110 aMOPTH3HMpaHa CTOMHOCT ¢ U3MOJI3BaHe Ha MeTo/a Ha edekTuBHATa MMxBa. [IMCKOHTHpaHE HE
ce M3BBPIIBA, KOrato eQekThbT OT HEro € HechllecTBeH. ['pynara kmacupunypa B Ta3d KaTeropHs
MApUYHUTE CPEICTBA, THPTOBCKUTE M JAPYI'H B3eMaHHs, KaKTO M PETHCTPUpaHU Ha Oopcarta oOiHraimy,
KOHTO TIpe/n ca OWIM KIacUQUIUpaIn Kato (GUHAHCOBH aKTHBH, JBbPXKAaHH JIO MAJIEK B CHOTBETCTBHUE C
MCC 39.

T'prOGCKu B3eMAHUA

TwproBckuTe B3eMaHus ca CyMH, ABJDKUMHU OT KIMEHTH 3a MPOJAJEHU CTOKU WIIH YCIIYyTH, U3BBPIIECHH B
oOWuaiiHus XOJ Ha cTomaHckata JeiHocT. OOMKHOBEHO Te Ce JBJDKAT 3a YpeXJaHe B KPaThbK CPOK U
CIIEIOBATENHO ca KiacH(UIMpaHu KaTo TEKYIIH. ThProBCKUTE B3EMaHHUs C€ NMPU3HABAT IIBPBOHAYAIHO B
pasMep Ha 0€3yCIOBHOTO BB3HATPAXKJCHUE, OCBEH aKO ChABPXKAT 3HAYMTEIHH KOMIIOHEHTH Ha
¢unancupane. ['pynaTta IbpXu ThPrOBCKUTE B3EMaHUsI C [I€J1 ChOMpaHe Ha JOrOBOPHUTE MAPUYHU TOTOIH
W CJIEJIOBATEITHO TH OIICHSBA 110 aMOPTHU3HMPaHa CTOWHOCT, KaTO M3IOJI3Ba MeTo/la Ha e)eKTHBHATA JTUXBA.
JIMCKOHTUpaHE HE ce U3BBPIIBA, KOraTo epeKThT OT HEro ¢ HEChIIECTBEH.

Dunanco8U akmusu no cnpaeedﬂuea CMOUHOC npes neuanrbama uau 3a2y6ama

®dUHAHCOBH aKTHBH, 3a KOHUTO HE € MPHJIOKUM OW3HEC MOJECT ,,IbpXKaHW 3a ChOMpaHE Ha JOTOBOPHHUTE
MapyyHU MOTOM WM OM3HEC MO ,,IbPXKAHM 3a ChOMpaHe U Mpojaxda“, KakTo U (PMHAHCOBU aKTHBH,
YUUTO JOTOBOPHH MApPHYHU IMOTONM HE ca €AMHCTBEHO IUIANAHUS HA TJIaBHUIA U JIUXBH, C€ OTYUTAT IO
CIpaBeUIMBa CTOMHOCT Mpe3 Mevandara Wik 3aryoara. Bcuuku aepuBaTUBHE (PUHAHCOBH MHCTPYMEHTH CE
OTYMTAT B Ta3u KATEropHsi ¢ M3KIIOUYCHNE HA TE3U, KOUTO Ca ONPEACICHH U SPEKTHUBHHU KaTO XCIKUPAIIU
WHCTPYMEHTH U 32 KOWUTO C€ MpUjIaraT U3UCKBAHUATA 32 OTUNTAHE HA XECIHKHPAHETO.

[IpomenuTe B crnpaBemivBaTa CTOHHOCT Ha aKTUBUTE B Ta3M KaTEropus Ce OTpa3siBaT B Iedajdara u
3arybata. CrpaBeminBaTa CTOMHOCT Ha ()MHAHCOBUTE AKTHBHM B Ta3M KaTEropus ce ONpeaeis upe3
KOTHpaHU IICHU Ha aKTUBCH IMa3ap WM 4pe3 M3MOJI3BaHE HAa TEXHUKU 32 OILCHSBAHE, B CIIy4all ye HAMA
aAKTHBEH Ta3ap.
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BUJIBOP]T AJT

MPMJIOXKEHHWA KbM KOHCOJIMANPAHNA ®MMHAHCOB OTYET
KBM 30 ronu 2021
Bcuuku cymu ca npefcTaBeHn B XWISIAU JIEBA, OCBEH aKO HE € TIOCOYEHO JIPYro

Dunancosu axkmusu no cnpasedIusa CMouHocm npes opye 8ceooxeamen 00xo00

I'pynata orunTta (UHAHCOBUTE AKTHBU IO CIPABEUIMBA CTOWHOCT B JPYr BCEOOXBATEH JIOXOJ, aKo
AKTHBUTE OTTOBAPST Ha CICIHUTE YCIOBHSL:

- I'pymara ympaBisiBa akTUBUTE B paMKHTE Ha OHM3HEC MOJEN, YMATO LEN € Ja JbpKU (PUHAHCOBHTE
aKTHBH, 32 JIa ChOMpa JOrOBOPHU MApHYHH MOTOIU ¥ Jia TH MPOJIaBa; U

- CpIIIacHO JIOTOBOPHUTE YCIIOBHS Ha (DMHAHCOBUS aKTHB Ha KOHKDETHU JIaTH BB3HHMKBAT MapUYHU
IIOTOLM, KOUTO €A €AMHCTBEHO IIJIAaL[aHUs Ha TJIaBHULA U JIMXBU BbPXY HEMOraceHara cymMa Ha IJIJaBHULIATA.

dHHaHCOBHM aKTHUBH I10 CIIPaBEIUIHBA CTOHHOCT Mpe3 APYT BCeoOXBaTEeH JOXO0Jl BKIFOUBAT:

- KanurtanoBu 1eHHH KHHUXXA, KOUTO HE ca JbPKaHH 32 ThpPryBaHe M KouTo [pymnata HEOTMEHHUMO €
nu30pana MpyU IHPBOHAYAJHO TpPH3HABAaHE, Ja TPU3HAC B Ta3d KaTeropus. ToBa ca CTpaTerHYecKH
WHBECTHUIINH U TPyIaTa CYNTa Ta3W KIacU(PHKAIKs 32 MO-peleBaHTHA.

- JIBJITOBY 1IEHHU KHUXa, IPYU KOUTO JIOTOBOPHUTE IMMAPHYHH TOTOIHM Ca CaMO TJIABHHIIA U JIMXBH, U IIENTa
Ha Om3Hec Mozena Ha ['pynara 3a gppkaHe ce IOCTUTa KAaKTO Ype3 chOMpaHe Ha JIOTOBOPHU MapUYHU
MOTOITH, TaKa M Ype3 NMpojak0a Ha (UHAHCOBHUTE aKTHBH.

[Ipu ocBOOOKAaBaHETO OT KaNHUTaJOBH MHCTPYMEHTH OT Ta3W KaTeropHs BCsSKa CTOMHOCT, OTYETEHA B
IPEOLICHBYHHS Pe3epB Ha MHCTPYMEHTHUTE ce Mpekacu(puImpa B Hepasnpe/eneHaTa neqanoa.

Obe3yenka Ha unancosume aKmusu

N3uckpanusTa 3a odesnenka cbriaacio MCDO 9 usnonssar nHdopMalys, OpUEHTUPaHa KbM OBJICIICTO,
3a J]a MPU3HASAT OYaKBAHUTE KPEJAUTHH 3aryOH — MOJIETBT 32 ,,04aKBaHUTE KPEUTHH 3aryOn‘.
I/IHCTPYMCHTI/ITC, KOHUTO IIoriagar B O6XBaTa Ha HOBUTC M3MCKBaHHUA, BKIIOYBAT 3a€MU U APYIrU ABJITOBU
()MHAHCOBM aKTHBH, OICHSABAHM IO aMOPTH3MpaHa CTOMHOCT / IO CIpaBEIJIMBa CTOWHOCT Mpe3 Ipyr
BCEOOXBATEH J0XO0JI, THPTOBCKH B3EMaHWsI, aKTHBH 110 JIOTOBOPH, IIPU3HATH U OlLleHsiBaHU chriiacio MCDO
15, KaKTO M KPEAWTHU aHTAKUMEHTH M HSKOHM JIOTOBOPH 3a (PMHAHCOBA rapaHIus (IIpH eMHTEHTA), KOUTO
HE C€ OTYHUTAT 110 CIIPaBEITUBA CTOWHOCT Mpe3 MevandaTa Wiy 3aryoara.

[Ipu3HaBaHeTO HA KPEOUTHHM 3aryOM BeYe HE 3aBHCH OT HACTHIIBAHETO Ha CHOMTHE ¢ KpeAWTHA 3aryoda.
Bwmecto ToBa ['pynaTa pasriiex/a mo-IupoK CIEKThp 0T HHGOPMAIIUs MPH OI[CHKaTa Ha KPSIUTHHUS PUCK U
OLCHABAHCTO Ha OYaKBAHUTC KPCAWTHU 3ary61/1, BKIIFOUUTCIIHO MUHAJIU C’b6I/ITI/I$I, TEKYIIN YCJIOBUA,
pa3syMHU U TOAIbPIKAIIH IPOTHO3M, KOUTO BIUAAT BHPXY OYaKBaHaTa ChOMpaeMocT Ha ObJICIUTE TapUIHU
IIOTOL HA UHCTPYMEHTA.

[Ipu npuaraHeTo Ha Ta3M MOAXO, HACOUEH KbM OBJCIICTO, CE MPABH Pa3rPAaHUYCHUE MEXKTY:

- (PMHAHCOBU MHCTPYMEHTH, YMETO KPEIUTHOTO KAYECTBO HE CE€ € BJIOLIMIIO 3HAYMTEIHO CIIPSIMO MOMEHTA
Ha I'bPBOHAYATIHOTO NPHU3HABAHE UJIM UMAaT HUCHK KPEIUTCH PUCK U

- (PMHAHCOBU MHCTPYMEHTH, YHETO KPEIUTHOTO KAYECTBO CE€ € BJIOLIMIIO 3HAYMTEIHO CIPSIMO MOMCHTA Ha
IIbPBOHAYAJIHOTO IMMPU3HABAHE UJIM HA KOUTO KPECAUTHUA PUCK HE € HUCHK

- (MHAHCOBM aKTHBH, KOUTO HMAT OOCKTHBHH JIOKa3aTEJICTBA 3a 00C3ICHKAa KbM OTUETHATA JaTa.
JlBaHaieceTMECEUHM OYaKBaHM KPEAMTHHU 3aryOM ce IPHU3HABAT 3a IbPBaTa KaTeropus, JOKaTO OUaKBAHUTE
3ary0Ou 3a 1eNus CPOK Ha (PMHAHCOBHMTE WHCTPYMEHTH CE MPHU3HABAT 3a BTOpaTta Kareropus. O4akBaHHUTE
KpCaANTHU 3aI‘Y6I/I CC OIpCACAT KaTO pasjimKata MEXJAY BCUYKH JOIOBOPHU IMApUYHH ITIOTOLIKM, KOHUTO CC
IBJDKAT Ha ['pynara ¥ napuyHUTE MOTOLHM, KOMTO TS JCHCTBUTEIHO OYaKBa Ja Mmomydu. Tasu pasiuka e
AVCKOHTHpaHa I10 IIbpBOHAYAJIHUA e(beKTI/IBeH JIMXBCH IPOLICHT (I/IJ]I/I C KOpUTHpAHUA CHPAMO KpE€AuTa
eeKTrBEH TMXBEH MPOIIEHT).

WzuncnsiBaneTo Ha O4aKBaHUTE KPEAUTHH 3aryOu ce ompenerns Ha 0a3ara Ha BEpOSITHOCTHO MpeTerjeHarta
MPUOIU3UTEIHA OI[CHKA Ha KPEAUTHHUTE 3aryOu IIpe3 OYakBaHHs CPOK Ha (PMHAHCOBUTE UHCTPYMEHTH.
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BUJIBOP]T AJT

MPMJIOXKEHHWA KbM KOHCOJIMANPAHNA ®MMHAHCOB OTYET
KBM 30 ronu 2021
Bcuuku cymu ca npefcTaBeHn B XWISIAU JIEBA, OCBEH aKO HE € TIOCOYEHO JIPYro

T'prOGCKu u Opyeu B83eMAHUA, akmueu no 002060]9 U 83eMaHus no JU3uHzco6uU 002060]91/[

I'pynara u3non3Ba OMpoCTeH MOAXOJ MPH OTYUTAHETO HAa THPTOBCKUTE M JAPYTH B3eMaHHs, KAKTO M Ha
aKTHBUTE 110 JIOTOBOP U IIPU3HABA 3aryda OT 00e3leHKa KaTO OYaKBAHU KPEIUTHM 3aryOHu 3a LEeIHs CPOK.
Te mpencraBisBaT OYAaKBAHUAT HEAOCTHI B JOTOBOPDHHUTE MAPUYHM MOTOLHM, KAaTO C€ HMMa IMpeaBU
BB3MOXKHOCTTA 32 HEU3II'BITHEHNUE BB BCEKH MOMEHT OT CPOKa Ha (PMHAHCOBHSI MHCTPYMEHT.

Dunancosu akmusu, OMmyumany N0 CNPasedIusa CMoUHOCm npe3 opye aceobxeamer 00Xo00

I'pynata mpu3HaBa O4akBaHUTE 12-MeCEYHHW KpEIUTHH 3aryOM 3a (DUHAHCOBH aKTHBH, OTYHTAHH II0
CIpaBeIUIMBa CTOMHOCT Tpe3 JApYr BceoOXBaTeH A0xoa. KbM Bcsika ortdyeTHa jara ['pynaTa olieHsBa Jaiu
CBILIECTBYBA 3HAUUTEIIHO YBEIMYECHHUE HA KPEOUTHUS PUCK HA MHCTPYMEHTA, U aKO TAKOBA CE€ YCTAHOBH,
I'pynmara nmpusHaBa 3a Te3u MHCTPYMEHTH WM TO3M KJIAaC MHCTPYMEHTH OYaKBaHU KPEAUTHU 3ary0oH 3a
LIENHS CPOK HA HHCTPYMEHTA.

KJZCZCM¢MKCZI4M}Z u oyensieane Ha d)uHchoeume nacuesu

dunaHcoBUTE MacWBU Ha ['pymara BKJIIOUBAT MONYYEHH 3a€MH, 3a]bJDKCHHS 110 JIM3UHTOBH JIOTOBOPH,
TBPTOBCKH | JPYryl (PMHAHCOBH 33bJKEHUS U JIEPUBATUBHU (PMHAHCOBH HHCTPYMEHTH.

duHaHCOBUTE TACHBH CE OICHSBAT MbPBOHAYAIHO IO CIPABEIIMBA CTOWHOCT U, KBJIETO € MPHIIOKUMO, CE
KOpPUIHpaT IO OTHOIICHHE Ha pPa3XOAWTE IO CIEeNIKaTa, OCBEH ako I'pymaTa He € ompenenuio AaaeH
(bMHAHCOB IACUB KATO OLICHSABAH IO CIIPaBeUINBAa CTOMHOCT Ipe3 nedandara u 3aryodarta.

duHaHCOBUTE MACHBU C€ OLIEHSABAT IOCIEIBAIIO MO aMOPTH3HpaHa CTOMHOCT, M3MON3BAaliKM METOJa Ha
eexTrBHATa JMXBa, C W3KIIOYECHHWE HA JEPUBATUBH W (PMHAHCOBHM MACHBH, KOHTO Ca OINpENeNieHH 3a
OLICHSBaHE IO CIIPaBeUIMBA CTOMHOCT Npe3 Inedanbara wiM 3arybaTa (¢ M3KIIOYEHHE HA JEPUBATHBHU
(bMHAHCOBH MHCTPYMEHTH, KOUTO Ca ONpe/elieHH U e(pEeKTUBHHU KaTO Xe/PKUPAIL HHCTPYMEHT).

Beuukn pasxonm CBBbp3aHM € JIMXBH M, aKO € TPUIOKHUMO, TMPOMEHH B CIPaBEIMBATA CTOMHOCT Ha
WHCTPYMEHTA, KOUTO CE OTYHMTAT B Nevyasdara uin 3arydara, ce BKIIOYBAT BB (DMHAHCOBUTE Pa3XOAH UIIH
(DMHAHCOBUTE MTPUXOH.

I[al-l"blll/l 3a Bb3CTAaHOBSABaHE
ﬂaH’LHHTe 3a Bb3CTaHOBABAHC BKJIIIOYBAT!

® CyMHTE Ha BB3CTAHOBHMHTE JIAHBIIM BHPXY JI0XO/a BBB Bpbh3Ka C obOjaraeMara mnedanda/maHbyHaTa
3ary0a 3a mepro/a v IJIATCHH CYMH 3a TEKYII[ U TIPEIXO0/ICH MePUOJI MPEBHUIIABAIIN IHIDKUMUTE CYMU;

® CYMUTC Ha AAaHBUCH KPEAUTU 3a BB3CTAHOBABAHC M IMPUXBAIIAHC CIICH Kpasd Ha OTUCTHHA IIEPUOIA U
IJIaTCHU CYMH 3a TCKYII Y NPCAXOACH MMEPUOA IMPEBUITABAIIN ABJIKUMUTE CYMU 3a IPYTHU JaHBIH.

TekymuTe JaHbYHU aKTUBU 3a TEKYUIUS M MPEIXOJHH MEPUOIU CE OLEHABAT IO CyMaTa, KOsITO C€ O4aKBa
na ObJe Bb3CTAHOBEHA OT JAHBYHWTE OPTaHM INPH NPHJIAraHe Ha JaHbUYHU CTAaBKU M JAHBUHHU 3aKOHH,
JIeWCTBAIM WM OYaKBaHHU Jia BJISI3aT B CHJIa KbM Kpas Ha OTYETHUS MEPUO.

MarepuaJjiHu 3an1acH

MaTepI/IaJ'IHI/I 3arracu Ca aKTHUBHU:

® JBbpXKaHHM 33 MpoAak0a B 00MYaiHKs X0/ Ha CTONAHCKaTa ISHHOCT /CTOKH, MPOIYKIIHsI/;
HaMUPAIIK Ce B IIPOIIEC Ha MPOU3BOJCTBO 3a TaKaBa Mpojax0a /He3aBbPILCHO IIPOU3BOJICTBO/;

e MaTepuaJHHM 3aracy, KOUTO CE U3Pa3Xx0/BaT B MPOU3BOJICTBEHHMSI MPOLIECC WJIU IPU MPEIOCTABSIHE HA
yCIyru/MaTepuaiy, CypOBHHH/.

Marepuanaute 3amacu Ha [ pymaTa ce ChCTOAT OT OCHOBHHM MaTEPHUAIIA U TTPOIYKITHSL.
MartepuaiHuTe 3alacd Ce OLCHSABAT IO IIO-HUCKaTa OT CEeOECTOHHOCTTa WIJIM HETHATa peajiu3yema
CTOMHOCT.
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MPMJIOXKEHHWA KbM KOHCOJIMANPAHNA ®MMHAHCOB OTYET
KBM 30 ronu 2021
Bcuuku cymu ca npefcTaBeHn B XWISIAU JIEBA, OCBEH aKO HE € TIOCOYEHO JIPYro

CebecToifHOCTTa HA MAaTEPUATHUTE 3alacy NPEACTABIIsABA CyMaTa OT BCHYKU Pa3XxOy MO 3aKyIyBaHETO,
npepaboTkaTa, KakKTO M JPYTH pPa3XOId, HAlPaBeHH BBB BPb3Ka C JOCTABIHETO WM JIO CEralllHOTO
CHCTOSIHHE U MECTOIONOKEHHUE.

Pa3xonute 1o 3akynyBaHe Ha MaTEpHUAIHUTE 3allaCy BKJIFOYBAT IOKYIIHATA [IEHA, BHOCHUTE MUTA U APYTH
HEBB3CTAHOBMMH JaHBLM, TPAHCIIOPTHHUTE Pa3XOAM U Ap., KOUTO JUPEKTHO MOraT Jia ce OTHecaT KbM
MPHUIOOMBAHETO HA CTOKHTE MAaTepHAIUTE M YCIyruTe. ThPrOBCKUTE OTCTBIIKH, pabaTw W Jip. MOIOOHH
KOMITOHEHTH C€ MPpUCHaaT IpU ONPEAEIsHE HA TOKyIIHAaTa CTOMHOCT.

Pasxoaure 3a mpepaboTka BKIIOYBAT TPEKH pa3XOAW W CHCTEMAaTHYHO HAYMCISABAHH TOCTOSHHU U
MPOMEHJIMBH OOIIM Pa3XoJiv, KOUTO Ce MPaBsT MPH NpepadOTBaHE HA MATEPUAIUTE B TOTOBA MPOLYKITHSL.

ﬂpyrl/l pasxoJu C€ BKIKOYBAT B cebecTOMHOCTTa HA MaTCpHUAJIHUTE 3allaCu CaMO JOTOJIKOBa, JOKOJIKOTO TC
Ca HallpaBC€HU BBHB BPBb3Ka C HOBCKIAHETO HA MATCPHUATHUTE 3a1aCyu 10 HACTOAIIOTO UM MECTOIIOJIOKECHUEC
1 CbCTOSHUC.

B orpanmdenu cinyyam pasxoau MO MON3BAaHU KpeauTH, KouTo ca ompeneneHn B MCC 23 Pazxomu mo
3aeMH, ce BKIIIOUBAT B CTOMHOCTTA HA MaTEPUATHUTE 3aIacH.

Pa3xomu, koMTO HE ce BKIIIOYBAT B CEOCCTOMHOCTTA HA MPOW3BEIACHATA MPOAYKIHS U CE IIPU3HABAT KATO
pa3xofu 3a Meprojaa, B KOMTO ca Bb3HUKHAIH ca:

KOJIM4YECTBA MaTCpUajiv, Tpya U APYTHU MPOU3BOJACTBECHHU pa3Xoqu N3BbH HOPMAJHUTEC I'PAHUIIN,
pa3xoju 3a ChXpaHEHHE B CKIIA],

AIMUHUCTPATUBHU PA3X0U;

pa3xo/u Mo NpoIaxouTe.

HOTpe6JIeHI/IeTO Ha MaTCpHaJIHU 3alacu C€ OL[CHABA 110 CPECAHO-IIPETETIICHA CTOMHOCT.

Ce0ecToMHOCTTa Ha MaTePUATHUTE 3aIlacl MOJKE JIa HE € Bb3CTaHOBMMA, B CIIy4aid Ye T ca MOBPEIACHH UIH
ca ISUTOCTHO MJIM YaCTUYHO MOPAJHO OCTapelid, MJIM aKO MMa CHaj B MPOJaXHUTE MM IieHH. ChINo Taka
ce0eCTOMHOCTTa Ha MaTepHAJIHUTE 3allacd MOXKE Ja He ObJe BbB3CTAHOBMMA, aKO IMPUOJIM3MTEIHO
OIPENEICHUTE Pa3XOIu 3a 3aBbpIIBAHE WU MPUOIM3UTEIHO ONPEACICHUTE Pa3Xold, KOUTO IIe ObaaT
HaIlPaBEHU 3a OCHILECTBIBAHE Ha MPOAak0aTa, ca ce yBEIUYMIU. MaTepralHUTe 3aMacu ce HaMajsaBaT 10
HETHATa peaji3yeMa CTOMHOCT Ha 0a3aTa Ha OTACIHM mo3uliuu. [Ipu Hskou o0CTOsATENCTBAa 00aue MOXKE Ja
ObJIe MOAXOIAIIO J1a C€ TPYIUPAT CXOIHU WIIM CBbP3aHU MO3UIINH.

KbM Bceku ciienBani nepruo; ce mpaBu HOBA OLIEHKA Ha HETHATa peanu3yeMa croiHoct. Koraro ycnopusra,
JIOBEIIM /10 CHM)KaBaHE Ha MaTepHaHUTE 3alach MOJ TAXHaTa ceOSCTOMHOCT, Beye HE ca HAJIHIE HIIH
KOraTo MMa SICHO JIOKa3aTeJCTBO 3a yBEJIMUYCHHE B HETHATa peajn3yeMa CTOWHOCT 3apajayl MpoMsiHa B
WKOHOMUYECKHTE OOCTOSITENICTBA, cymMaTa Ha oOe3lleHKaTa ce BH3CTAHOBsBA Taka, uye HoBaTa OallaHCOBa
cyMa € TIO-HUCKaTa OT ce0ecTOWHOCTTa ¥ MpepasriicflaHaTa HEeTHa pealiu3yeMa CTOHHOCT.
Bb3cTaHOBsIBaHETO € OrpaHUYCHO 10 CyMaTa Ha IIbpBOHAYAIHATA 00E3IIeHKA.

Ipu nponaxba Ha MaTepUAITHK 3amacy, OallaHCOBaTa CyMa Ha Te3W MaTepHalHHU 3allacH ce MPU3HaBa KaTo
pas3xoj mpe3 Mepuoja, mpe3 KOWTO ChOTBETHHUAT mpuxon ¢ npusHar. Cymara Ha BCska OOE3IEHKAa Ha
MaTepHaIHHUTE 3alacd J0 HETHaTa MM peajn3yeMa CTOMHOCT, KaKTO M BCHYKHM 3aryOM OT MaTepHaHH
3almacy ce MpHU3HaBaT KaTo Pa3Xxo/H 3a Mepruoja Ha o0e3leHKaTa ik Ha Bb3HUKBAHETO Ha 3aryouTe.

Cymara Ha EBEHTYaJHOTO OOpaTHO BB3CTAHOBSBAaHE HA CTOMHOCTTa Ha OOE3IICHKATa Ha MaTEPUATHHTE
3amacy, Bb3HHKHAJIA B PE3YJITAT HA YBEIMUYCHUETO HA HETHATa peajn3yeMa CTOHHOCT, ce MPH3HaBa KaTo
HaMaJsBaHe Ha CymMara Ha NpPH3HATHTE Pa3XOAM 3a MaTepHaIHM 3allacH Ipe3 Mepuoia, Mmpe3 KOWTO
BB3CTAHOBSIBAHETO € BB3HUKHAIIO.
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Co0cTBEeH KanuTaja
CoOcTBeHuAT KanuTal Ha ['pynara ce CbCTOM OT OCHOBEH KalluTall, Pe3ePBH M Hepa3MpeaeiicHa neuanoa.

OCHOBEH KaruTall MPEeICTaBIsABa PErUCTPUPAH KAlUTAl — MPEACTABeH 10 HOMHUHAIHA CTOHHOCT ChIVIACHO
ChJIcOHO pelICHHE 32 PETHCTPAITHSL.

[Ipu u3gaBaHeTo WM NPUIOOMBAHETO HAa CBOM MHCTPYMEHTH Ha COOCTBEHHUs KamuTaji ['pynarta mpaBu
pasnu4Hu pasxonu. Te3u pa3xomu oOMYaHO BKIIOYBAT PETUCTPALIUS U JPYTH 3aKOHOBH TaKCH, U3ILIATCHU
CYMHU Ha TpaBHH, CUCTOBOAHHM M JAPYrd NMpodheCHOHATHH KOHCYJITAHTH W Ip. momoOHu. [Ipu kamuTaioBa
ClIeNIKa Pa3XOJMTE IO CACIKATa Ce OTYATAT CUETOBOIHO KaTO HaMajeHUe Ha COOCTBEHUS KamuTall (HETHO
OT BCUYKH CBBbP3aHH MpeepeHIluU 3a JTaHbK BBPXY JOXOIMTE) IO CTEICHTa, B KOSATO Ca JOMBIHUTCIHU
pa3xoay, MPSKO CBBbP3aHM C KalUTalloBa CJHENIKa, KOUTO B IMPOTHUBEH Cilydail Ouxa OMJIM W30erHaTH.
PasxoauTe 1o KanuTanoBa c/ienka, KosTO € U30CTaBeHa, ce MPU3HABAT KaTo Pa3Xo/l.

PesepBute BKIIIOUBAT:

e Peseps or nocnenpany oneHku (IIpeorenbueH peseps) — GOpMHUpaH MPHU NMpUIIAraHe Ha MoJeENa Ha
CrpaBeINBaTa CTOMHOCT IPY OTYMTAHE Ha 3€MHU M CIPajIu;

e OO0mu pe3epBu — 00pa3yBaHU OT pas3NpeneieHre Ha revyaida ChrilacCHO M3UCKBaHUATA Ha ThProBCKHsI
3aKoH Ha P. beirapus v ChbOTBETHUTE YUPEIUTETHN aKTOBE Ha JPYXKeCTBAaTa B ChcTaBa Ha [ pymaTa;

e Jlpyru pe3epBu — 0Opa3yBaHH IO pelIeHUE HAa COOCTBCHUIMTE HA KaluTaa.

Hepasnpenenenara nevyanba BKIIOYBA:

e HepasnpeneneHa KbM Kpast Ha OTYETHHS TIEPUO]] HATPYIIaHa 1evanta OT MPEIXOTHH MTePHOIH;
o HemokpuTa KbM Kpas Ha OTUETHHS MIEPUO HATPYyIaHa 3aryda OT IPEIXOAHHN TIEPHOIH;
o [leuanba/3aryda ot nepuosa.

Texylmu 1 HeTeKYIIH MACUBH
[Macus ce knacudumpa Kato TeKyIl, KOraTo OTroBaps Ha HIKOW OT CICIHUTE KPUTCPHH:

e [’pynara o4yakBa Jja ypeIy macuBa B CBOS HOPMAJICH ONEpaTHBEH ITHKbII;
I'pynaTa npprxu nacuBa MpeAUMHO C LIEN THPTYBAaHE;

e [lacuBwT cnensa na ObJe ypeneH B paMKUTE Ha JIBaHAJECET Mecela Clie/l Kpast Ha OTYETHHSI IIEpPUOT;
WIH

e ['pynmara Hsima Oe3yCIOBHO IpaBO Ja OTCPOYBA YPEKAAHETO HA IacHBa 3a IEPUOA HaH-MaJKo
JIBaHA/IECET Mecella Clie] Kpasi Ha OTYETHHUS TIEPUOI.

[TacuB ce knacuduIKpa KaTo HETEKYII, aKO HE OTrOBaps Ha KPUTEPUHUTE 3a KIacu(PUIIMpaHe KaTO TEKYIIL.
[Tacus ce kiacudumpa KaTo TEKYIl, KOraTo TOH CJIieABa Ja ¢ YPeau B paMKUTE Ha JBaHAJCCET Mecela OT
Kpasi Ha OTYETHUS [IEPHUOJI, TOPU aAKO:

¢ [IbPBOHAYAJIHUAT CPOK € Om 3a MEPUOa MO-ABJBI' OT ABAHAZACCET MECCLa, U
® (CJICO Kpad Ha OTUCTHHA IICpHUOA WM IHPCIU KOHCOIUIUPAHHUA q)HHaHCOB OoT4yeT ga € 01106peH 3a

nyOIMKyBaHe € CKIIIOYEHO CIiopasyMeHHe 3a peHHaHCHpaHe MM 3a HOB IOracHUTEICH ILIaH Ha
JBJITOCPOYHA Oa3a.

I[am,‘nm 3aABbJ/IKCHUA

Tekymure 1anb4HM 3a]IbJKEHUA HA [ pyraTta BKIIIOUBAT:

e TeKkylUAT JaHbK BbPXY J0X0Ja 3a TEKYIIUS U MPEAXOJHU MEPUOJU CE MPU3HABa KATO MACUB JIO
CTCIICHTA, 10 KOATO HE € IIJIaTEH,
e TeKkylu 3abJKEHUS 3a IJaHBLM ChIJIACHO APYTH JAHBUYHH 3aKOHH.

TekymuTe JaHbYHU NACHUBU 3a TEKYILMA U NMPEAXOJHU NEPUOJIU CE OLIEHIBAT 110 CyMaTa, KOATO CE O4aKBa
na ObjJe IUIaTeHa HAa JaHBYHWTE OpraHd IMpW MpUIaraHe Ha JaHbYHA CTaBKA M JAHBUYHU 3aKOHH,
JleicTBaly KbM Kpasi Ha OTYETHHS TIEPUO/L.
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be3pb3mMe3aHu CpeaACTBA NMPEAOCTABEHU OT AbpiKaBaTa

be3Bw3me3gau cpencTBa, MpeaocTaBeHW OT AbpxkaBarta, cbriiacHo MCC 20 mpenacTaBisiBaT IOMOII OT
IbPKaBaTa/TIPaBUTENICTBOTO, JBbPKABHUTE arcHIMM W JPYTd OpraHH, KOUTO MOraTr Ja ObJaT MECTHH,
HAIIMOHAITHA WJIM MEXIyHapoaHu/ moja ¢opmara Ha MpeXBhpIsHE Ha pecypcd KbM ['pynaTa B 3aMsHa Ha
MHUHAJIO WK OBJACIIO CHOTBETCTBHE C ONPEAC/ICHH YCIOBHS 110 OTHOIIEHHE Ha ONEPATUBHUTE JICHHOCTH Ha
I'pynara. Te u3kirouBar GopMH Ha MPAaBUTEICTBEHA ITOMOII, KOUTO HE MOTaT B pAMKHUTE Ha Pa3yMHOTO Ja
ObJaT OCTOMHOCTEHU M CICIKU C Abp)KaBaTa, KOMUTO HE Morar jJa ObIaT pa3rpaHHuYEHH OT HOPMAJIHUTE
THPrOBCKH Cc/I€NIKU Ha ['pymnara.

Bespb3mesHM CpeicTBa, CBBbpP3aHM C aKTUBH, ca 0C3BB3ME3THH CPEACTBA, MPEIOCTABCHHU OT Ibp)KaBaTta,
YUETO OCHOBHO YCIIOBHE €, Y€ MPEANPHUATHETO, OTTOBAPSAIIO Ha YCIOBUATA 32 MOITYYaBaHETO MM CIIe/IBa Ja
3aKyId, Ch3aJIC WM IO IPYT HAYKMH Ja MPUI001e HETEKYIIN aKTHBH.

be3pn3mMesnHu CpeacTBa, CBbp3aHu C NpUXOoAHu, Ca 663BT)3MC3)Z[HI/I Cp€acTBa MpeaoCTaBE€HU OT AbprKaBarta,
Ppas3iiviHu OT OHE3U CBHP3aHU C aKTUBHU.

be3Bw3me3gHN cpeacTBa, MPenoCcTaBeH! OT IbpiKaBaTa, Ce MPEACTABST KaToO MPUXOIU 3a OBISIH TIEpHUOIH,
KOHTO C€ MPHU3HABAT 3a MPHUXOJ CHCTEMAaTUYHO M PAIlMOHAIHO 3a CpOKa Ha IMOJIC3HMSI KUBOT Ha aKTHBA.
be3Bp3me3HM cpencTBa mMpeaoCcTaBEH! OT AbpKaBaTa, CBbP3aHH C MPUXOIM C€ IMIPEICTABAT KaTO MPUXOIH
3a OBJCIIM MEePHOAM, KOMTO CE MPHU3HABAT 3a MPHXOJ B MOMEHTA, B KOHTO C€ MPU3HABAT Pa3XOJWTE 3a
MTOKPUBAHETO HA KOUTO Ca MPEIOCTABCHH.

33[(1).]1)!(6]-[1/"[ KbM IEPCOHAJA U IPOBU3UH 32 ABJTOCPOYHH J0X0AM HA MMEpPcoHaATa

3aII’bJI)KeHI/I$I KbM IICPCOHAJI BKIIOYBAT 3aABbJDKCHHA Ha prHaTa 110 MMOBOA Ha MHHAJ TPYyHA, IMOJIOXEH OT
HaeTus TEPCOHAT, U CHOTBETHUTE OCUTYPUTCITHH BHOCKH, KOUTO CE€ HM3UCKBAT OT 3aKOHOJATEICTBOTO.
Croriacao m3uckBanmsaTa Ha MCC 19 ce BKIIOYBAT U HAYHUCICHUTE KPATKOCPOYHH JOXOH Ha TMEPCOHAA C
MPOM3XO0J HEMOJ3BaHW OTIMYCKHM Ha TIepCOHala M HayHWCICHUTe Ha 0a3a Ha JCHCTBAIUTE CTaBKH 3a
oCUTYpABaHE, OCUTYPUTEIHNU BHOCKH BBPXY TE3NU JOXOIU.

CeriacHo wu3uckBanusTa Ha Komekca Ha Tpyga NpeanpusTHsATa B CTpaHaTa ca 3aIbJDKEHH TPU
MpeKpaTsABaHe Ha TPYJOBUTE MIPABOOTHOIICHHUS ChC CIYKUTEN, KOHTO € JOCTHTHAJ MEeHCHOHHA Bh3pacT Ja
My M3IUIANIAT €IHOKpaTHA cyMma 3a o0e3leTeHue ot 2 10 6 paboTHH 3aIjiaTd B 3aBUCUMOCT OT TPYAOBHS
My CTaX B TpeANnpHusATHeTo. ['pymata e M34YHCIWIa eBeHTYaJlHUs pa3Mep Ha 3aAbDKEHHETO 3a TOBa
o0e3IereHue, HO OPaIi HECHIIIECTBEHUS MY pa3Mep, KaKTO U HUCKaTa CpeiHa Bh3pacT Ha IepCcoHaa He €
HAYMCIINIIO POBU3HUS B HACTOSIIIHSI KOHCOJNIMAUPAH (PUHAHCOB OTYET.

IIpoBu3sun

[IpoBu3uKTe Ca 3aAbIDKEHUS ¢ HEONpPEISIeHa CPOUHOCT U pasmep. [IpoBu3uK ce mpu3HABaT 10 MOBOJ Ha
KOHCTPYKTHMBHH W TMpaBHU 3aIbJDKCHHS BBb3HUKHAIM B pE3yJTaT Ha MHHAIUd CHOUTHS ChIJIAaCHO
m3uckBauugra Ha MCC 37.

HpaBHO 3abJDKCHUC € 3aIbJDKCHUE, KOCTO ITPOn3JIM3a OT:

e J0roBop (Crope HErOBUTE U3PHUYHU KJIay3H U 110 Hopa3oupaHe);
® 3aKOHOJATENCTBO; WU
® JIpyro JeHCTBUE Ha 3aKOHA.

KoHCTpyKTHBHO 3abIIKEHHE € 3aAbJKEHIE, KOSTO MPOM3JIM3a OT JneiicTBuATa Ha [ pymaTa, KoraTto:
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e pa 0azaTa Ha yCTaHOBEHAa TCHACHIMS Ha MPEIXOJHA MPAKTHUKA, MMyOIMKYBaHH TONUTHKH HIIH
JOCTaThYHO CIENU(PUIHO TEKYIIO TBBpAeHHE ['pynara e mokasana Ha JPyrd CTpaHH, Ye € TOTOBa Jia
TIpHeMe OIpeleNIeH OTTOBOPHOCTH; U

e Karo pesynrar ['pymara cb3maBa y ApyruTe CTpaHU ONPEAETICHO OYaKBaHE, Y€ € M3MBIHH Te3U
OTT'OBOPHOCTH.

[IpoBu3us ce mpu3HaBa ToraBa, KOrato:

e [pymara ¥Ma HACTOSAMIO 3aib/DKCHUE (IIPABHO MM KOHCTPYKTHBHO) KaToO pPe3yiaTaT OT MHHAIU
CHOMTHS,;

® pMa BEPOSTHOCT 3a MOracsABaHe Ha 3aJb/DKCHUETO Jia ObJie HEOOXOIUM M3XOMSI] MOTOK OT PEeCypCH,
ChIbpPIKAIl HKOHOMUYECKHU IMOJI3H; U

e MOJKe J1a ObJic HanpaBeHa HAJCXKIHA OIICHKA Ha CTOMHOCTTA Ha 33 IbJDKCHHUETO.

Ako Te3u YCII0BUA HE Ca U3IIBJIHCHU, ITPOBU3HA HE CC IIPU3HABA.

[IpoBu3muuTe ce MpHU3HABAT 10 Hali-7100paTa MPUOIM3UTENHA OIleHKa HAa PHKOBOJICTBOTO Ha I'pynara KM
Kpas Ha OTYETHHS IEPHOA 3a Pa3XOAUTE, HEOOXOAMMH 3a ypeXJaHe Ha HACTOAIIOTO 3aJbJDKEHHUE.
[Ipu3Hature CymMM Ha NIPOBHU3UM CE€ MPEpA3MIekKAAT KbM BCEKM Kpail Ha OTYETEH MEPUON U Ce
MpPeU3YHCIsIBaT C IIeN Ja Ce OTpa3H Hai-1o0paTa TeKyla OIeHKa.

OTCpO‘leHI/l JAHBYHU AKTHBHU U ITAaCUBU

OTCpO‘IeHI/ITe OJaHBYHU aKTHBU U IMAaCHUBU CC IMPU3HABAT 3a BPECMCHHU Pa3JIMKW MCKIY OTaHbYHaTa OCHOBa
Ha aKTHBHUTE U IACHBHUTE M TSAXHATa OalaHCOBA CTOMHOCT KBM Kpas Ha OTYCTHUA NIEPUOI.

OTcpoyeH MaHBYCH IaCUB C€ IPH3HABa 3a BCHYKU JBDKMMU B OBJCIIM NMEPHOAM CYMH Ha JaHBIHU
CBBP3aHHM ¢ 00JlaraeMy BPEMEHHH Pa3JIuKH.

OTcpoqu JAaHBYCH aKTHUB CC an3HaBa 34 Bb3CTAHOBUMUTC B GBI[CIIII/I HepI/IOI[I/I CyMI/I Ha JaHBIU, CBT)pSaHI/I
C HpI/ICHaI[aHH/I (6/§] BpeMeHHI/I paSJ]I/IKI/I, HpeHOC Ha HEU3IIOJI3BAHU JaHBYHU 3ary61/1 nu er}lI/ITI/I J0 CTCIICHTA,
JI0 KOSITO € BEPOSITHO JIa ChINECTBYBa objaraeMa medanda, cpelry KOATO Ja Morar Ja ce u3moia3BaT. Kem
Kpaf[ Ha BCCKHU OTYCTCH Hepnoz[ prHaTa Hpepa3rne>1<;[a HerI/I3HaTI/ITe OTCpO‘IeHI/I JAaHBYHHU AKTHUBU.
I'pynara nmpu3HaBa Henpu3HATUTE B NPEAXOJEH IMEPUOJ OTCPOUYEHH JAHBYHU AKTHBH 1O CTEIEHTA, 10
KOSITO C€ € IOSIBMJIa BEPOSTHOCT ObjecmiaTa objaraema redanOa Ja IMO3BOJSBA Bb3CTAHOBSIBAHETO Ha
OTCpoqu JAaHBYCH aKTHB.

BajancoBata CTOMHOCT Ha OTCPOYECHUTE MTAaHBYHHM AKTHBH C€ Tpepasriiekaa KbM Kpas Ha BCEKH OTUETEH
mepuoj. I'pynata HamansBa OGajlaHCcOBaTa CTOMHOCT Ha OTCPOYEHUTE AAHBYHU aKTHBU JIO CTEMEHTa, JI0
KOSITO BeUe He € BEPOSTHO Ja Ob/ie pealn3upana J0cTaThuHa objlaraeMa rmevanbda, KoSTo Ja IMO3BOJIsIBa J1a
Ce OIOJ30TBOPH IOJI3aTa OT YaCT MM IeJMss OTCPOYEH JaHbYEeH aKTHB. BCIKO TakoBa HaMalleHHE Ce
MpOosIBsiBA 0OpPATHO IO CTEIMEHTa, 0 KOATO € CTaHAJIO0 BEPOSTHO Jla Ce peajn3upa JocTaThyHa obiiaraema
reyajoa.

OTCpO‘IeHI/ITe JaHBbYHHU aKTUBU U IMIAaCHUBH CC OLICHABAT I10 JAHBYHHUTEC CTaBKH, KOUTO CC OYaKBa JAa 6’I),Z[aT B
CHJia 3a n€puoja, B KONTO aKTUBBT CE pcaimn3rpa Uik nmaCuBbT CC ype;m/noracn BB3 OCHOBA HAa JaHBbYHHUTC
CTaBKH (I/I JaHbYHHU 3aKOHI/I), I[eﬁCTBaHIPI HJIM OYaKBaHU Jia BJIA3aT B CUJIa KbM Kpas Ha OTYCTHHA IICPUO.

OtcpoueHuTe AaHbLIM CE IPU3HABAT KATO [IPUXOJ WM Pa3XOJ U ce BKJIIOUBAT B IedanlaTa win 3arybara 3a
Mepuojia, OCBEH JI0 CTEIEHTa, A0 KOSATO JaHbKBT BB3HHKBA OT ONepalus WK ChOUTHE, KOETO € MPU3HATO
npe3 ChIIHS WIH PA3IHUeH MEPUO JUPEKTHO B COOCTBEHUS KalUTAIl.
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Ileyan6a unu 3aryba 3a nepuoaa

I'pynata mpu3HaBa BCHYKM €NEMEHTH Ha TPUXOJUTE W pa3XomuTe IMpe3 Mepuoja B redandarta WM
3ary0ata, ocBeH ako aageH MC®DO He U3KCKBa WM pa3peliaBa Apyro.

Hsxon MC®O ompenenst obcrosrencrsa, mpu kKouTo ['pynata npu3HaBa KOHKPETHH TMO3HMIWU W3BBHH
revanbara win 3aryoara mpe3 Tekymwms nepuo. Jpyru MC®PO usucksat wim paspeniaBaT KOMIIOHSHTUTE
Ha Jpyr BceoOXBaTeH J0XO0J, KOUTO OTroBapsAT Ha neduuuimara Ha OOMIMTE MONOXKEHUS 338 TPUXOIH U
pasxonu, 1a ObJIaT U3KITIOUEHH OT Mevandara Wiy 3arydara.

Pa3zxoau

OmnepaTuBHUTE Pa3XxoJy ce MPHU3HABAT B IevandaTa WM 3arybaTa MpH MOJI3BAHETO Ha YCIYTUTE MM Ha
JaTaTta Ha Bb3HHMKBAHETO HM.

I'pymara orunta ABa BHIa pa3xOAM, CBBP3aHM C HU3MBIHEHHETO HA JOTOBOPUTE 3a JOCTaBKa Ha
YCIYTH/CTOKH/C KITUEHTHU: Pa3XOH 32 CKIIOYBAHE/TIOCTHTAaHE Ha JIOTOBOPA M Pa3XO/AX 3a M3IBJIHCHHE Ha
noroBopa. Koraro pasxoaute He OTroBapsAT Ha YCIOBHATA 3a Pa3CpOUYBaHE CHIVIACHO M3MCKBaHMATA HA
MC®O 15, cpuuTe ce mpu3HaBaT KaTo TEKyIIM B MOMEHTa HAa BH3HHKBAHETO MM KaTO HallpuMep He ce
OYaKBa J1a ObJIaT Bb3CTAHOBEHU HIIH MEPUOABT HA PA3CPOUBAHETO MM € JIO eHa TOJHHA.

CrnennuTe ONEpaTUBHH Pa3XxOId BHHATH CE€ OTpa3sBaT KaTO TEKYI pa3XxoJ B MOMEHTa Ha BBb3HMKBAHETO
uM:

— OO0 1 aIMMHUACTPATUBHU pa3xou (OCBEH aKo HE ca 3a CMETKA Ha KJIMEHTA);

— Pasxonu 3a Opak Ha MaTepuaiHU 3aracy;

— Pa3xoau, cBbp3aHu ¢ U3MBIHEHNE Ha 3abKEHHETO;

— Pa3xonu, 3a KOHTO MpennmpHUATHETO HE MOXE Ja ONpeAenH, Aajli ca CBbP3aHU C YAOBIETBOPEHO WIIH
HEYJIOBJIETBOPEHO 3aIbJKEHHE 32 U3ITbIIHEHUE.

IIpuxoan

I'pynaTa npu3HaBa NpUXOAH, 32 J1a OTPa3M MPEXBHPIISTHETO HA 00CIIaHN CTOKH W/WIIN YCITYTH Ha KIMEHTH, B
pa3mMep, KOITO 0oTpa3sBa Bb3HATrPaXJICHUETO, Ha KOeTo ['pynaTa o4aksa 1a MMa MpaBo B 3aMsHA HA Te3U
CTOKH W/WJIH yCITyTH.

OcHoBHHTE MPUXOH, KOUTO ['pymnaTa reHepupa ca CBbpP3aHH € MPoJiak0a Ha MevaTHa MPOILYKIIHUSI.

3a ;a ompeneny ay U Kak Jia pU3Hae MPUXoAH, ['pyrnara u3monsea CIeIHUTE 5 CThITKH:
1. Unentudunmpane Ha JOroBopa ¢ KIMEHT

2. Unentuduiimpane Ha 3ab/DKEHUATA 32 U3ITBIHEHUE

3. OmpenensiHe Ha I[eHATa Ha CIEIKATa

4. PasnpezienieHue Ha IieHATa Ha CAENTKATa KbM 3aIbJDKEHHSTA 32 U3IThIHECHHE

5. [lpu3HaBaHe Ha MPUXOIUTE, KOTATO Ca YAOBJICTBOPCHH 33 IbJDKCHHUSATA 32 U3ITBITHEHHUE.

HpI/IXOZII/ITe CC IMMpHU3HaBaT WM B JaJICH MOMEHT HJIM C TCUCHHUEC HAa BPEMETO, KOIraTO HUJIM JOKATO prHaTa
YAOBJICTBOPU 3aJAbJDKCHUATA 3a U3IIBJIHCHUEC, HpeXBBpHHﬁKH OGCHIaHI/ITe CTOKM HWJIM YCJIYIrM Ha CBOHUTC
KIIMCHTH.

I'pynata npu3HaBa KaTo 3aQbJDKEHUS IO JOTOBOP BB3HAIPaXKJACHHE, IIOJYyYEHO II0 OTHOLUEHHE Ha
HEYIOBJIETBOPEHU 3aJbJDKECHUS 3a WU3IIBIHEHUE W T'M NPEACTABS KAaTO APYTH 3aIbJDKEHUS B OTYETa 3a
¢uHaHcoBOTO cherosiHue. [lo chius HauwH, ako [pymarta ynoBIETBOPH 3aIbJDKEHHE 33 W3IIBIHEHUE,
Mpean Ja MoNyYd Bb3HATPaXKICHUETO, TO MPU3HABa B OTYEeTa 32 (DMHAHCOBOTO CHCTOSHUE HIIM aKTHB I10
JI0rOBOpa, UM B3€MaHE, B 3aBUCHMOCT OT TOBa JAJIM CE€ U3MCKBA HEIIO IPYro OCBEH OMPENEICHO BPEME 3a
MOJTy4aBaHe HAa Bb3HAIPaXKICHUETO.
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[Mpuxoaure OT JMXBH Ca CBBP3aHH C IMPEIOCTABEHH 3aeMH. Te ce OTYMTAT TEKyIIO MO0 METOoAa Ha
eeKTUBHATA JINXBA.

[Mpuxoaure OT MUBHICHTH CE NMPH3HABAT B MOMEHTAa Ha BB3HMKBAHE HAa MPABOTO 3a IMOJy4YaBaHE Ha
TUTAIAHETO.

[TbpBOHAYATHO (PMHAHCUPAHHATA CE OTYMTAT KATO MPUXOIH 3a Obaenm nepuoau (GpuHaHCHpaHE), KOTaTo
MMa 3HaYMTEIHA CUTYpPHOCT, ye ['pymara mie monayuyn (HUHAHCHPAHETO W IIE U3MBIHH YCIOBUATA, HPHU
KOHTO TO € oTiycHaTo. @uHaHCcHpaHe, Hemsmo 1a o0e3nietd ['pynaTa 3a TEKyIIo Bb3HUKHAIH Pa3X0/Iu ce
NpU3HABa KaTo MPHUXOJ B CHIIUS MEPHOI, B KOWTO ca Bb3HUKHAIM pazxomure. OUHAHCHpaHE, LEISI0 1a
KOMIIeHcHpa ['pynara 3a HampaBeHH Pa3Xxojau IO MPUAOOMBAHE HA aKTHUBH, CE MPU3HABA KaTO MPUXOJ OT
(buHAHCHUpaHE MPOMOPIMOHATHO HA HAuYKMCICeHATa 3a TMEepUojJa aMOPTH3alUs HA aKTHBUTE, MPHIOOUTH C
MOJTY4EeHOTO (PMHAHCHPAHE.

AKTHBH U IaCUBH 110 A0TrOBOPH € KIIMCHTH

I'pynaTa nmpu3HaBa aKTHBU W/HIIM ACHBH IO JOTOBOP, KOTATO €1HA OT CTPAHUTE IO JOTOBOPA € U3ITBIHIIA
3aAbJDKCHUATAa CH B 3aBUCHMOCT OT Bpb3KaTa MCEXKIY ):[eﬁHOCTTa Ha MpEAUpUATUCTO U IUIAIIAHETO OT
KinueHTa. [pymarta mpeicraBsi OT/AENHO BCAKO OE3YCIIOBHO IMPaBO Ha BB3HATPAXKJCHUE KAaTO B3EMaHE.
Bzemane e 6e3yci0BHOTO MPABO Ha MPEIIPUATHETO Ja TIOIYYH Bb3HArpaXKJICHUE.

[MacuBu TO JOrOBOp ce MpHU3HABAT B OTYeTa 3a (PMHAHCOBOTO CBCTOSHHE, aKO KIHEHT 3arJalna
BB3HArpaKieHue wiu [pymata mmMa mpaBo Ha BB3HATPaXKACHHE, KOETO € Oe3yCIIOBHO, Tpeau Jlia €
MIPEXBBPIICH KOHTPOJIa BHPXY CTOKATa WM yCayraTa.

I'pymara mpusHaBa akTHBH IO JOTOBOp, KOTaTO 3aJb/DKEHHUSATA 3a HM3IMBJIHEHHE Ca YIOBJIETBOPEHU U
IJIAIIaHEeTO He € ABDKUMO OT CTpaHa Ha KJIMEHTa. AKTHB IO JOTOBOp € MPaBOTO Ha MPEANPHUATHETO Aa
IMOJIy4YU BB3HArpaXACHUEC B 3aMsAHA HAa CTOKUTC WM YCIYTUTC, KOUTO IMPCAIIPUATHETO € IMPEXBHPJINIIO Ha
KITUEHT.

[Mocnenpamo I'pymnara onpeness pa3mMepa Ha 00e3leHKaTa 3a aKTUB 110 J0I0BOpa B ¢hoTBeTCTBHE ¢ MCDO
9 ,,OUHAHCOBU HHCTPYMEHTH .

DUHAHCOBH PUCKOBE
Kpeoumen puck

Puckbt, 4ye crpana mo (MHAHCOBM WHCTPYMEHTH - aKkTHBH Ha [pymata HAMa Ja ycree Ja W3IUIaTH
3aJIbJDKEHHUETO CH U IIle MPUYMHK (PUHAHCOBA 3aryba Ha ['pynara.

Jluxeuden puck

HI/IKBI/I}Z[HI/IS[T PUCK BB3HHUKBA OT BPEMEBOTO pa3sMUHABAHEC HAa JOTOBOPCHUTEC MAJACKHN HA MMAPUYHUTC aKTUBU
" 3aIbJDKCHUA W BB3MOXKHOCTTA JIBXHUIUTE Ia HC Ca B CBCTOAHHEC Oa YPEAAT 3aAbJDKCHUATA CH KbM
I'pynara B cTaHAapTHUTE CPOKOBE.

Ilazapen puck

Puckbt, ue crpaBeyiuBaTa CTOWHOCT WJIM OBJENIMTE MapUYHU MOTOLUM Ha (DMHAHCOBUS MHCTPYMEHT IIE
BapHpat Mopaau MPOMEHHU B MazapHUTE LeHH. [[a3apHUsT pUCK Ce CHCTOM OT TP BUA PHUCK:

e Banymen puck - PUCKBT, Y€ CIpaBeIIMBaTa CTOMHOCT WU OBJCIUTE NapUYHU IOTOIM Ha
(UHAHCOBHS MHCTPYMEHT IIIe BApHUpPAT MOpaJi MPOMEHU B OOMEHHHUTE KypCOBE.

o Jluxeen puck - pUCKbT, Ue CIIPaBeJIUBaTa CTOMHOCT WM OBJICHIMTE NAPUYHU MOTOIM Ha (UHAHCOB
WHCTPYMEHT Il BapupaT Mopajay MPOMEHU B TTa3apHUTE JTMXBEHU MPOIICHTH.

e Jlpye yenosu puck - PUCKBT, Y€ CHpaBEIIMBATa CTOMHOCT MM ObJCIINTE MapUYHH IOTOIM Ha
(UHAHCOBHS WHCTPYMEHT 1€ Bapupar TMOpagd MPOMEHH B Ma3apHUTE IHU (Pa3U4HU OT TeE3H,
BB3HUKBAIIMA OT JIMXBEH PUCK WM BAJyTeH PHUCK), HE3aBUCHMO OT TOBa Jajlkl TE3H IPOMEHH ca
NpPUYMHEHH OT (pakTopH, CrieupUIHH 32 OTICTHHS (UHAHCOB MHCTPYMEHT WM HETOBUS €MHUTCHT,
WJIH OT ()aKTOPH, BIHSICHINA BbPXY BCHUKH MOJI0OOHN (PMHAHCOBY MHCTPYMEHTH, THPTyBaHHU Ha Ia3apa.

[TonmuTtukata Ha I'pymarta 3a LSJIOCTHO YIpaBlIEHHE HAa PHCKOBETE € ChCPENOTOYCHAa M MMa 3a Iel Jia
HaMalli eBEHTYaITHUTE HeONAronpusTHU eeKTH BbpXy (PMHAHCOBUS pe3yiTar.
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EdexTu oTr npomenuTe B 00MeHHUTE KypcOBe

dynknmroHanHaTa Banyta Ha ['pynara e ObirapckusT jieB. Banyrara Ha mpencTaBsiHe B KOHCOIHIUPAHUS
(UHAHCOB OTYET € OBJITaPCKH JICB.

HacrostmusiT pMHAHCOB OTYET € MPECTaBeH B XHIISIN JieBa (XUJI. JIeBa).
YyxkecTpaHHA BallyTa € BCsAKa BajJyTa pa3iuyHa OT (yHKIMOHAIHATa BalyTa Ha [ pynara.

CZ[CJIKI/ITC B 4yXACCTpaHHa BaJlyTa CC€ BIIMCBAT IIbPBOHAYaJIHO BHB (bYHK]_[I/IOHaJ'IHa BajlyTa, KaTO KbM
cyMaTa Ha 4y)KJIecTpaHHaTa BalyTa ce Mpuiara IeHTpaiHus Kypc Ha benrapcka Haponna banka (BHbB) 3a
CBbOTBETHATA BalyTa, KbM JaTaTa Ha CACNIKATA.

KprOBI/ITe pas3iivKi, BB3HUKBAIIW MPH YPCKAAHC Ha MApUYHU IMO3WLIUH WKW IPU MPEU3YUCIIABAHC Ha
MapUYHUTE TIO3UIUH Ha ['pynaTa mo KypcoBe, pa3iMdHU OT TE€3H, MPU KOUTO ca OMIIM MPEU3YUCICHH TPU
IIbPBOHAYAJIHOTO INPHU3HABAHC MPE3 MEpUoJa HIU B IPCAXOIHU q)HHaHCOBI/I OTYCTHU, CC MpPU3HABAT KaToO
rmevanba win 3ary0a 3a mepuoja, B KOWTO ca Bb3HUKHAIM, ¢ HAKOM M3KmoueHus cbriacio MCC 21 Ha
KYpCOBUTEC pa3jIMKK, Bb3HUKBAIIU 110 AaJiCHA MMapHW4yHa IMO3UIMA, KOATO IO CHHOIHOCTTA CHU IPEACTaBJIABa
4acT OT HETHA MHBECTUIIMS HA OTYMTAILIA CE CTOMAaHCKa €IMHULIA B Uy KJECTpaHHa JEMHOCT.

Koraro mapuyHa mo3uiids Bh3HHKBa B PE3YJITAT Ha CACIKA C YYXKJACCTPaHHA BajyTa M MMa MPOMSHA B
OOMECHHMsI KypC MEXKIy JaTaTa Ha CHelikaTa M JaraTa Ha YpeKIAHETO, Ce IMOsBsIBa KypcoBa pasiivka.
Koraro cienkaTta Ob1e ypeaeHa B paMKUTE Ha CHIIUS OTYCTECH MEPHOJI, IIPE3 KOWTO € Bb3HMKHAJIA, I1sj1aTa
KypcoBa pasliiKka ce Tpu3HaBa mpe3 JajaeHus nepuon. Ho xoraro chenkata Oblie ypeneHa Ipe3 clieaBall
OTYETEH IIEPUOJ, KypcoBaTa pa3iiiKa, MpU3HATa Mpe3 BCCKHM OT MEXKIAWMHHHUTE MEPHOIAM 10 JaTara Ha
YPEXIaHETO, Ce OMPEALIs OT IPOMsHaTa Ha OOMEHHHUTE KyPCOBE MTPE3 BCEKH MEPHOI.

Koraro mevasnba miun 3aryda or HemapuyHa MO3KMIUS € OTpa3eHa AUPEKTHO B COOCTBEHHS KAlUTAJ, BCEKH
OOMCHEH KOMIIOHEHT OT Ta3u Iedaiba WM 3ary0a ce mpu3HaBa B Apyr BceoOxBaTeH noxoj. Koraro
rmevanba wid 3aryda OT HemapuyHa IO3MIMS € OTpa3cHa B IedayibaTa WM 3arybata, BCEKH OOMEHEH
KOMIIOHEHT OT Ta3M reJayidoa uiM 3ary0a ce mpu3HaBa KaTo nedanda wid 3aryoa.

Korato onpenenean MC®DO u3nckBaT HIKOW MeYaION WITH 3aryON OT aKTHBHU J]a C€ OTPa3sBaT JUPEKTHO B
COOCTBEHMsI KamuTal M KOraTo TaKbB aKTHB C€ OIeHsBa B uyxjaectpanHa panmyta, MCC 21 wusucksa
MpeolleHeHaTa CTOMHOCT Ja Obje Mpen3uuclicHa, M3MOJI3BalKM Kypca KbM JaraTa Ha ONpelelsHe Ha
CTOHHOCTTa, B pE3ylATaT Ha KOETO C€ IOJydaBa KypcoBa pa3iinka, KOSATO CHUIO C€ IMpPU3HAaBa B JPYyr
BCeOOXBaTEH JIOXOI.

I'pynara mpaBu IpeoLieHKA Ha MO3ULIUUTE CU B YYXAECCTPAHHA BallyTa KbM Kpas Ha OTYETHUS MEPUOA U
TEKYLIO Npe3 OTYETHUS IIEPUOL.

[To3unuure B 4dyXjecTpaHHa BallyTa KbM JlaTaTa Ha OTYETa ca OLEHEHHW B HACTOSUIUSA KOHCONMAMPAH
(PMHAHCOB OTYET IO 3aKIIOUNTENHUA Kypc Ha BHB.

C‘leTOBOI{HI/I NpeaAnoJI0KCHUA U l'lp](lﬁ.]'lHSHTeJ'll-[l/l CYETOBOAHHU IMPEHCHKHA

B pesyntaTr Ha HecHMTypHOCTTa, MpUCHINA Ha JeiIoBaTa JEMHOCT, MHOTO CTaTHH OT KOHCOJHUIUPAHUS
(MHAHCOB OTYET HE MOAJISKAT Ha TPENH3HA OI[EHKA, a CaMO Ha IPUOIU3UTENHA OlleHKa. [Ipubnu3uTennuTe
OIICHKH Ce OICHSBAT B3 OCHOBA HA Hali-aKTyallHAaTa HAIMYHA ¥ HAJAEKIHA HHPOPMAITHUSI.

Wznon3eanero Ha pa3yMHH TPHUOIH3UTEIHU OIEHKU IPEACTABISBA OCHOBEH CIIEMEHT B M3TOTBSHETO HA
(MHAHCOB OTYET U HE HaMasBa TsAXHATa JocToBepHOCT. [IpmnaraneTro Ha MexXIyHapOHUTE CTaHAAPTH 32
(MHAHCOBO OTYMTAHE M3HMCKBA OT PHKOBOJICTBOTO Ja MPUJIOKH HSKOW CUCTOBOJHHU IPEATONOKEHHS H
MPHUOJIM3UTEIHA CUCTOBOJHHM TPEIICHKH TNPH H3rOTBSIHE HAa (UHAHCOB OTYET W TPH OINpeJelsHe Ha
CTOIHOCTTa Ha HIKOW OT aKTHBWTE, MACHBHTE, IPUXOAWUTE U pa3xonuTe. Bcuuku Te ce M3BBpIIBAT Ha
OCHOBaTa Ha Hai-IoOpaTa MpeleHKa, KOATO € HallpaBeHa OT PBKOBOACTBOTO KbM Kpasi Ha OTYETHHS
nepuoj. [lelicTBUTENHUTE pe3ylaTaTd Ouxa MOIIM Jla Ce pa3ludaBaT OT MPEICTaBCHUTE BbHB
KOHCOITUIMPaHUsl (PHHAHCOB OTYeT.
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HNanena mnpuOIM3WTENHA OICHKA TMOUIGKH Ha MpepasriekJaHe, ako HaCTBISAT IPOMEHH B
oOcrosiTencTBaTa, Ha KOHUTO C€ OCHOBaBa, WMJM B pE3ylNTaT OT TNoJy4deHa HOBa HH(OpMAIHS WIH
JOIBIHUTEIIHO HATpynaH onuT. [IpepasriexpaHero Ha NpPUOIM3UTENHATA OIEHKAa HE Ce CBBbpP3Ba C
MIPEIXOAHU MIEPUOIN U HE MPENICTaBIsIBa KOPEKIIHS Ha TpelIKa.

EdexrpT oT mpomsHaTa B CUETOBOJHA NPHUOIHM3WTENHA OILEHKA, CE TpPU3HABA MEPCIICKTUBHO Ype3
BKJIIOUYBAHETO My B OTUETa 3a BCEOOXBATHHS JIOXOA 3a MEpHUOa Ha IPOMSAHATa, aKO IPOMSIHATA 3acsira caMo
TO3H MEPUO/] MITH TIEPUOJIa Ha IPOMSIHATA M OBJICIIH NEPUOJIH, aKO IPOMSHATA 3acsira U OB IS TePUOIH.

I[OTOJIKOB&, JOOKOJIKOTO IpOMsAHAaTa B CUCTOBOJHATA HpI/I6JII/I3I/ITeJIHa OII€HKa BOAM 10 NPOMCHU B aKTUBUTC
" MMaCUBUTE, UJIK C€ OTHACA 1O KOMIIOHCHT OT KalluTalia, Td CC IIpHU3HaBa YpE€3 KOPHUTUpaHEC HA OaiancoBaTa
CTOMHOCT Ha CBBbpP3aHUA aKTUB, TIaCUB WJIM KOMIIOHCHT OT KallMTalla B IICpUOAa Ha IIpoMAHaTa.

JIn3uHr

JIn3zuHroaarea

MC®O 16 He mpoMeHS CHIIECTBEHO CUETOBOAHOTO OTYMTaHE Ha JM3WHra 3a JIM3WHTrojarenure. Te
MPOIBIDKABAT J1a KIaCH(PHUIUPAT BCEKH JIM3UHTOB JIOTOBOP KaTO (DMHAHCOB MJIM ONEPATHBEH, MpHIIAraiiku
Ha MpaKTHKa IpaBuja aHanornyHu Ha Te3n Ha MCC 17, KOHTO ca 1o ChIIECTBO MPEXBBPICHU U B HOBUS
MCOO 16.

Dunancos au3uHe

OUHAHCOBUAT JIM3HHT, IPU KOHUTO ce TpaHcdeprpa U3BbH [ pymnaTa chlliecTBEHATa YaCT OT BCHUKU PUCKOBE
W CTOMAHCKU M3TOJH, TPOU3THYAIIN OT COOCTBEHOCTTA BBPXY aKTHBA I0J]] (MHAHCOB JIM3UHT, CE U3MHCBA
OT ChCTaBa Ha aKTUBUTE Ha JIM3WHTOAATENS MPU MPUXBBPISIHE KbM JM3HHTOMONYYaTEeNNd Ha akTHBA U Ce
nmpeicTaBs B OTYeTa 3a (PMHAHCOBOTO CHCTOSHHE KAaTO B3eMaHE ChC CTOWHOCT, paBHa Ha HETHATa
WHBECTHIIHS OT JU3WHTa. HeTHaTa MHBECTUIMS B JM3MHTOBHS JOTOBOP IMPEICTAaBIsIBA Pa3UKaTa MEXIY
cbopa OT MHUHUMAJHHUTE JIM3UHTOBH IUIAIAHUS MO JOroBopa 3a (PMHAHCOB JIM3WHT U HerapaHTHpaHaTa
OCTaThb4HA CTOMHOCT, HAYWCJIECHA 3a JIM3UHrOJaTells, U He3apaboTeHUAT (UHAHCOB A0Xxol. Pasmmkarta
MEXKIy OajaHcoBaTa CTOMHOCT Ha OTIaJIeHHs MoJ] ()MHAHCOB JIM3UHT aKTUB 1 HezabaBHaTA (CIpaBeIinBaTa
My MpOJa)KHa) CTOWHOCT Ce MpHU3HaBa B OTYeTa 3a BceoOXBaTHUS a0xo[ (B meuandara wim 3arybara 3a
rofIMHaTa) B HA4aJo0TO Ha JIM3UHTOBHS IOTOBOD (IIPH MpelaBaHeTo Ha aKTHUBA) KaTo 0XOJ OT mpojax0a Ha
aktuBd. [Ipu3HaBaHeTo Ha 3apaboTeHUs] (GUHAHCOB MPUXOJ KATO TEKYII| JIMXBEH MPUXOJ CE€ OCHOBaBa Ha
MPHUJIATAHETO Ha METOoJIa Ha e(peKTHBHATA JIMXBA.

Onepamu@eH JU3UHS

HaeMOIIaTeJIS[T mpoab/’KaBa Aa IMpUTeKaBa CbIICCTBEHA YaCT OT BCUYKHU PUCKOBE U CTOIMAHCKU M3rogu OT
cOOCTBEHOCTTA BBpPXY JaaACHHA aKTUB. Hopazm TOBA TO3W AKTHB IPOABJIXKaBa Jia € BKJIIIOYCH B ChbCTaBa Ha
HCroBUTC MMOTH, MalllUHU H OGOPYﬂBaHe KaTO aMOopTHu3alnuiaTa MYy 3a Iepuoga C€ BKIIIOYBA B TCKYIIHUTC
pasxoy Ha JMU3UHIOAATCIIA. HpI/IXOII’bT OT Ha€MHU OT OIICPAaTUBCH JIM3UHI CC IIpH3HaABa Ha Oazara Ha
JIMHCHHUS METOA B NPOABDKECHHUE HAa CPOKa Ha CbOTBCTHUA JIM3WHT. HT;pBOHa'-IaJ'IHO HaIlIpaBE€HUTEC IMPCKU
pa3xoy BB BPb3Ka C JOrOBApsAHETO U YPEIKAAHCTO Ha OIICPAaTUBHUSA JIM3UHT, CC IIO6aB$[T KbM OajancoBarta
CTOMHOCT Ha OTAAACHUTC aKTUBH U CC IIPU3HABAT Ha 0a3aTa Ha JUHEHHUS METOA B IMPOABJDKEHHUEC HA CPOKa
Ha JIM3HUHIAa.
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JIu3uHromoJy4ares

MC®O 16 ycraHOBsIBa JIM3UHTOIONYyYATEIUTE JAa OTYATAT BCHUYKH JIM3UHTH IO €AWHEH MOJET, KOWTO
Hayara 0ajJaHCOBOTO UM TPU3HABAHE, [0 MOJI00KE Ha OTYMTaHEeTO Ha GuHaHcoBHs mu3uHT Mo MCC17.

OM@HK(I 3a npusHaeane Ha Ju3uHe

Ha navannata mara Ha Ju3uHTa (TIO-paHHATA OT JBETE JATH - JaTaTa Ha JU3UHTOBOTO CIIOPAa3yMEHHE WU
JaTaTa Ha aHTQKHPAHETO HA CTPAHHUTE C OCHOBHUTE YCIOBHS Ha JIM3UHTOBHUA JoroBop) ['pymara mpasu
aHaJIU3 M OICHKA NIl JTaJIeH JOTOBOP MPEICTaBIABA WM ChAbPKA SIEMEHTH Ha JIM3UHT. J[ajeH 1oroBop
MIPECTaBIIsABa WM ChIAbPXKa JM3UHT, aKO IO CHjaTa Ha HETO C€ MPEXBBPIAT CPEIly Bb3HATPaXICHHUE
MIPaBOTO HA KOHTPOJ HAJI U3TOI3BAHETO HA TaJIeH aKTHB 3a OIMPENEIICH MEPHUOI OT BPEME.

3a ma ompemenu Aand MO CHjaTa Ha JOTOBOP C€ MPEXBBPJS KOHTPOJ HaJ M3IOI3BAHETO HA OMPEICICH
akTuB ['pymara mpelneHsBa Jaiau Ipe3 Meus Mepro] Ha TOI3BaHe UMa CIISIHUTE MpaBa;

— TMPaBOTO Ja TOJydaBa IO CHIIECTBO BCHYKH MKOHOMHYECKH IOJI3U OT M3MOJI3BAHETO HA ONPEACIUHES
aKTUB;

— TPaBOTO Jia ONpeneNs U PhKOBOIM M3MON3BAHETO U EKCIUIoaTalMiATa Ha MACHTU(UUIMpPaHUs Oa3uceH
aKTUB.

Cpox Ha u3uH208Us 002080p

IIeproabT Ha JIN3UHTOBHSL IOTOBOP € HEOTMEHUMHMSI IIEPUOJT HA JIM3UHTIA, 3a€IHO C:

— NEpUOanTEC, MO OTHOUICHUEC, HA KOUTO CHIICCTBYBA OIIHMA 3a YAbJ’KaBaHC HA JIM3BUHTOBUA JOIrOBOP, aKO
€ I0CTaThYHO CUTYPHO, ue ['pymnaTa Iie yrnpa>kH! Ta3H OIIIUs;

— INEpUOaAnTEC, MO OTHOUICHMWEC, HAa KOMTO CHUICCTBYBaA OIIIUA 3a IMPEKpATsABAHC HA JIM3UHIOBHA JOrOBOp,
aKo € JOCTaTh4YHO CUTypHO, Ye ['pymnara HaoMa J1a yIpayKHU Ta3M OILIHSL.

[Ipu ompenensHeTo Ha CpoKa Ha JM3UHTOBUTE JTOTOBOPH, PBKOBOJCTBOTO Ha I'pymaTa B3eMa MPEIBUI
BCHUYKHU q)aKTI/I u O6CTO$IT€J'ICTB3, KOUTO Ch3JaBaT MKOHOMHYECCKN CTUMYJIM 3a yIpaXHABaHC HAa OIIIUA 3a
YABJDKaABAaHE HWJIM 3a HE YIPaXXHABAHC Ha OIINWA 3a IIPCKpaTsaBaHC. OHHI/II/ITG 3a YyObJDKaBaHC (I/IJII/I
MIEPUOJUTE, CIe]l OMIHUATA 3a MPEeKpaTsBaHe) ce BKIIOYBAT B CPOKA HA JIM3WHTA CAMO, aKO € JIOCTATHYHO
CUTYpHO Ja ObAaT yabJDKeHH (WM Ja He ObaaT mpekparteHu). OleHKaTa Ha OMIMUTE CE MpepasriieKaar,
aKO HACTBIIM CHUIECTBEHO CHOUTHE WM CHIIECTBEHA IPOMSHA B OOCTOATEIICTBATA, KOWUTO Jia ca IO
JUCKpenusTa Ha ['pyrara u ChIIEeBPEMEHHO J1a 0KaXKaT BIMSHUE BbPXY OLICHKATA.

preoyaqafmo npusHaeaHe u oyeHAsane

Ha pmarata nHa crapTtupaHe Ha JHM3UMHTOBUTE JOrOBOpH (ZaTaTa, Ha KOATO Oa30BUAT aKTHB € Ha
pasnonoKeHue 3a MOoJI3BaHEe OT CTPaHa Ha JPYKECTBOTO-TM3MHIONONYdYaTeN) B OT4ETa 3a (PUHAHCOBOTO
CHCTOSIHME C€ MPU3HABAT aKTHB ,,IPaBO Ha TMOI3BaHE” U 3abJDKEHUE 110 JIN3HHT.

Lenara Ha npujoOMBaHe Ha aKTUBHUTE ,,lIPABO HA MOJI3BaHE” BKIIIOYBA!

— pa3Mepa Ha I'bpPBOHAUaJIHATa OLEHKA Ha 3a/IbJKEHUSTA 110 JIN3UHT;

—  JM3WHIOBH IUJIAIIAHUS, U3BBPIIEHU KbM WJIH NPy HavajJHaTa AaTa, HAMaJeHHU C MOIY4eHUTE CTUMYIIH
10 JOrOBOPUTE 3a JIM3UHT;

— TIBPBOHAYAJIHHUTE TIPEKH pPa3xoAM, W3BBPUIEHH OT JPYKECTBOTO, B KadyeCTBOTO My Ha
JIM3UHIOIIOTy4aTel;

— pa3xozau 3a BB3CTaHOBsBaHE, KOUTO I'pymara e HampaBH 3a JEMOHTAaX M NpeMecTBaHe Ha 0a30BUS
aKTHB, BBH3CTAHOBSBAaHE Ha O0EKTa, HA KOWTO aKTUBBT € Pa3IMONIOKEH, MM Bh3CTAHOBSIBAHE Ha 0a30BHSA
aKTUB B CbCTOSHHUETO, M3UCKBAHO CHIJIACHO JJOTOBOPA;

I'pynata amopTu3mpa akTuBa ,,[IpaBO HA MOJI3BAHE” 3a MO-KPATKUAT MEPHO OT MOJIE3HHS KHBOT U CPOKa
Ha JMU3UHTOBUA Z[OFOBOp. AKO CO6CTBeHOCTTa B’pry aKTHhBa C€ HpeXBT)pJ'I}I II0 cujiaTa Ha JIMU3UHIOBUA
JIOTOBOP J0 Kpas Ha CpoKa Ha IOTOBOpA, TO TO aMOPTHU3UPA 3a MOJIE3HUS MY JKUBOT.

AXTUBHUTE ,,[TPABO HA IMOJI3BaHE” ca MPEACTABAT B OTICIHA CTaTHs B OTYeTa 3a (PMHAHCOBOTO ChCTOSHUE, a
TAXHATa aMOPTH3aIKsI — KbM Pa3xoau 3a aMopTH3alys B OTUETa 32 BCCOOXBATHUS JTOXO/I.

3aII’bJI)KeHI/I$ITa I10 JIM3UHI BKJIFOYBAT HETHATA HACTOsIIIAa CTOI71HOCT Ha CJICAHUTC JIM3UHTOBH IJIALIAHUA:

— (UKCHpaHM IUIAMAHUS (BKIIOYUTENHO (PUKCUPAHU MO CHIIECTBO JIM3MHIOBU TUIANIAHUS), HAMAJICHU C
TIO/JICKAIINTE Ha TIIAIaHe TU3UHTOBH CTUMYIIH;
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— IMPOMCHJIMBHU JIM3UHI'OBU IUIAlIIaHWA, 3aBUCCIIU OT HHACKCH UJIX MMPOLCHTH,

— [eHaTa 3a yOpaXHSBaHE Ha ONIHMATA 32 TOKYIKAa, aKO € JOCTaThYHO CHUTYpHO, Y€ IPYKECTBOTO-
JIM3UHIONIOIyYaTell 1€ 110J13Ba Ta3H OILUS;

— IUIallaHyus Ha CaHKOUWM 3a IPEKpaTABaHC Ha JIM3MHIOBUTE J0OroBOpH, aKO B CpOKa Ha JIM3WMHIOBUSA
JIOTOBOP € OTPa3eHO YIpPaXKHSABAHETO Ha ONLUA 3a IIPEKpaTsBaHETO Ha JOroBopa OT CTpaHa Ha
NPy EeCTBOTO-TM3UHIOIIOTY4aTel;

— TapaHUuM 33 OCTaTbYHa CTOMHOCT.

JIM3MHrOBH TUIAIIAHKS CE TUCKOHTHPAT C JIMXBEHUS TPOLIEHT, 3aJI0KEH B JIOrOBOPA, aKO TOW MOXe Jia ObJie
HEMOCPEICTBEHO OIpeeNieH WM ¢ Au(epeHIHaIHNs JIUXBEH MPOIEHT Ha JPYXKECTBOTO, KOHUTO TO OH
IUIAINAJIO, B CITy4ail 4e 3aeMe (PMHAHCOBH CPEICTBA 3a CXOJICH IEPHOJ OT BpeMe, IIPU CXOIHO oOe3neueHue,
Y B CXOJIHA MKOHOMHYECKa Cpefa.

JlusuHroBHTE TUIAMIAHUS (BHOCKH) CBHIBPXKAT B OMPEACICHO CHOTHOIICHNE (DUHAHCOBUS pa3XxoJ] (JIMXBa) U
MpHUIaamara ce 4acT OT JU3UHTOBOTO 3aabibKeHue (TaaBHuma). GuHaHcoBUTE pa3xoiy ce HaYUCIIABAT B
oTuera 3a BCeOOXBAaTHHMS J10XOJ (B redanbara min 3arydaTta 3a rofimHaTa) Ha JpYy>KECTBOTO Mpe3 Iepuoa
Ha JIM3MHTAa Ha TepHoAWYHa 0a3a, Taka 4e Jia ce MOCTUTHE MOCTOSHEH JIMXBEH IPOIEHT 3a OcTaBaliarta
HeM3IUIaTeHa YacT OT TVIABHUIIATA MO JIM3UHTOBOTO 3aJbJDKEHHE, KATO Ce MPEACTaBAT KaTo ,,(DHHAHCOBH
pasxonu”.

Tlocnedsawo oyenssane

I'pymara e u3bpano ga mpuijiara Mojesia Ha IieHaTa Ha MpuaIoOMBaHE 3a BCUYKH CBOM aKTHBH ,,[IPaBO Ha
moJi3BaHe”. AKTUBHUTE ,,[TPABO HA MOJN3BaHE” CE MPEACTABIT B OTYETA 32 (PMHAHCOBOTO CHCTOSIHUE IO IIeHa
Ha mpuaoOMBaHe, HaMajicHa C HaTpylaHaTa aMOpTH3alus, 3aryOM oOT o0O0e3leHKAa M KOPEKIMHTE,
BCJIC/ICTBUE HA MPEOIICHKH M KOPEKIIMK Ha 3ab/DKCHUETO T10 JIN3HHT.

prHaTa OICHsABA ITOCICABAIIO 3aABJIDKCHUCTO 110 JIM3UHI" KaTO:

— yBClIM4aBa GamancoBaTa CTOﬁHOCT, 3a Jia OTpa3u JIMXBaTa I10 3aAbJDKCHHUATA 110 JIM3UHT

— mamaigsa OanaHcoBaTa CTOﬁHOCT, 3a Jia 0Tpas3yu U3BBPUICHUTC JIM3UHTOBU IJIallIaHUA;

— IIpeoucHABa OayraHcoBaTa CTOMHOCT Ha 3aAbJDKCHUATA MO JIM3UHI, 3a Ja OTpa3u NPCOLCHKUTC WA
HU3MCHCHUATA Ha JIM3WUHI'OBUSA JOI'OBOP,

— TapaHIUMHUTE 3a OCTaTbiHa CTOMHOCT ce npepasricxigaT 1 Kopurupart, ako € HCOGXO):[I/IMO KbM Kpasd Ha
BCCKH OTUCTCH IICPUOI.

Omuumane Ha U3MEHeHUs. HA TUBUHEOBUSL 002060])

HI/I3I/IHI‘OHOJIy‘~IaTeJI$[T OTYuTAa UBSMCHCHHUECTO HA JIN3UHI'OBUS I[OI‘OBOp KaTo OTACIICH JIU3HUHI', aKO:

— UW3MCHCHMETO yBelIMuyaBa 00XBaTa Ha JIM3WHTOBHUS JOrOBOP, KaTo 100aBsi HOBO ,,ITPABO Ha MOJI3BaHe” Ha
C€NH UJIK I1OBCYEC NJOIIBJIHUTCIIHNU 6330BI/I aKTUBH, U

— BBb3HArPaXJICHHETO 10 JIM3MHTOBUS JOTOBOP CE€ YBEIMYaBa CbC CyMmMa, CBHU3MEpPHMa ChC
CaMOCTOSITEIIHATA IICHA 3a YBEJIMYCHHUETO B 00XBaTa W €BEHTYaJHU KOPEKIIMM Ha Ta3u ILIeHa 3a OTpa3siBaHe
Ha 00CTOSTENCTBA 110 KOHKPETHHS JIOTOBOP.

B To3u ciydaii M3MeHEHMATa ce OTYMTA KAaTO OTJACNCH JIM3HMHI, 3a KOWTO B OTYera 3a (PMHAHCOBOTO
CBCTOSIHME, KbM JaTaTa Ha BIM3aHE B CHJIa HA U3MEHEHHUETO ce MPU3HABAT aKTHUB ,,IPaBO Ha IMOJI3BaHE” U
3aIbJDKEHHE 110 JTU3UHT.

AKO M3MEHEHHETO B JIN3MHIOBUA JIOTOBOP HE € OTYETeHO KaTo OTAeNeH JHM3UHT KbM JaraTa Ha BiIM3a B
CHJIa Ha U3MEHEHUETO, IPY’KECTBOTO:

—  pasnpezaens Bb3HarpaXACHHUETO B IPOMEHEHUS JOI0BOP;

—  ompeznens CpoKa Ha U3MEHEHHs JIM3UHTOB JOT0BOP; U

— IIPEOLICHSIBA 3aJbJDKCHUETO II0 JIM3UHI, KaTO JUCKOHTUPA KOPUTMPAHWUTE JIM3WHIOBU IUIAILAHUS C
KOPUTHPAHUs JUCKOHTOB IPOLICHT, KOWTO € JIMXBEHUAT IPOLEHT, 3aJ0KEH B JOroBOpa 3a OCTaTbKa Ha
cpoka My Wi audepeHIupanus JINXBEH MPOIEHT KbM JaTaTa Ha BIM3aHE B CHJIA HA U3MEHEHUETO.

KpaTKOCpO‘IHI/I JIM3UHI'OBHU JOI'OBOPU M JIM3UMHI'OBHU OOI'OBOpPH, 0a30BHAT aKTHUB, II0 KOHTO € C HHCKa
CTOMHOCT U IMPOMCHJIMBHU JIM3UHT'OBU IIAIIAHKWA, CBbpP3aHU C U3IIbJIHCHUC

25



BUJIBOP]T AJT

MPMJIOXKEHHWA KbM KOHCOJIMANPAHNA ®MMHAHCOB OTYET
KBM 30 ronu 2021
Bcuuku cymu ca npefcTaBeHn B XWISIAU JIEBA, OCBEH aKO HE € TIOCOYEHO JIPYro

HJIaH_[aHI/IHTa BbB BpPBb3Ka C KPATKOCPOYHH JIM3MHTOBU JOTOBOPU U JIMSUHI'OBU OOrOBOpPH, IO KOHUTO
6330BI/I$[T adKTHNB € C HHUCKa CTOﬁHOCT, KaKTO M MNPOMCHJIMBUTE JIM3WHTOBU IUIAIlaHUSA, KOHUTO HE Ca
BKJIIOYEHH B OIIEHKATa Ha 3aJBDKEHHETO 110 JH3HHT Ce MPU3HABAT JMPEKTHO KAaTO TEKYIIM Pa3XOId B
oTyera 3a BCeOOXBaTHUS N0xoJ (B meuanbaTa WM 3arybaTta 3a rogdHaTa) Ha 0a3a JMHEEH METOJ 3a
nepro/ia Ha JIM3HMHTA.

Pa3zxoam mo 3aemmn

Pa3xoaure mo 3aeMu, KOMTO MOTraT MPSKO JIa c€ OTHecaT KbM IMPHIOOMBAHETO, CTPOUTEICTBOTO HIIH
MIPOM3BOACTBOTO HA €AMH OTTOBApAI Ha yCIOBUATA aKTUB, C€ KATUTAIM3UPAT KaTO 4acT OT CTOMHOCTTAa Ha
TO3M aKTuB. [Ipyrute pa3xoau 1o 3aeMU ce IPU3HABAT KaTo Pa3Xo/l.

OTI‘OBapS[IlI Ha yCJIOBUATA aKTHB € aKTUB, KOWUTO MO HCOGXOI[I/IMOCT H3KCKBaA 3HAYUTCIICH IIEPUO OT BPEMEC
3a MOJAroTOBKa 3a HEroBaTa MpeIBMK/aHa yrnorpeda uin npoaaxoa.

Pasxoaure 1O 3aeMH C€ KalMTaJIM3UpaT KAaTo 4YacT OT CTOMHOCTTA Ha aKTHBa, KOTaTO CHINECTBYBA
BEPOSTHOCT, Y€ Te IIe J0oBemaT 10 OBbJE MKOHOMHUYECKH MMOJI3K 3a ['pymaTa W KOrato pa3xoiuTe MoraT
1a ObIAT HAIEKIHO OLICHEHU.

Pa3x0111/1Te 10 3a€MH, KOUTO MOratr Jaa 6’bIIaT IIPSAKO OTHECCHU KbM HpI/I)Z[OGI/IBaHe’TO, CTpOUTEICTBOTO WUJIN
IIPOU3BOJACTBOTO Ha JAACH OTroBapsIll Ha YCJIOBHATA aKTUB, Ca OHE3U pa3dXOoAH I10 3a€MU, KOUTO Ouxa Oounu
I/I36€I‘HaTI/I, aKO pasxoabT IO OTroBapAIlrd Ha yCJIOBUATA aKTUB HE € Ooun HU3BBPIICH.

prHaTa KaruTajiu3upa pasxoJuTe 1o 3a€MH KaTO 4acCT OT CTOMHOCTTA Ha OTroBapslIrsa Ha YCJIOBUATA
AKTHUB Ha Ha4YaJiHaTa JaTa Ha KalluTaJIu3alus.

HavannaTta nata Ha xKanuTanu3anusTa € JaTaTa, Ha Koato ['pymara 3a mbpBU BT yJIOBIETBOPH CIEAHUTE
YCIIOBUS:

® U3BBHPIIN Pa3XOHUTE 33 AKTHBA,;
M3BBPIIU PA3XOAUTE 10 3aEMHTE; KaKTO

® [peanpueMe NSHHOCTH, HEOOXOIMMHU 3a MOATOTBSAHE HA aKTHBA 3a MPEABIKIaHATA My YIIOTpeOa WM
nponaxoa.

I'pynaTta nmpeycTaHoBsiBa KalUTAJIU3UPAaHETO HAa pa3XOJUTE IO 3a€MU 3a IBJITHU NEPUOAM, IPE3 KOUTO €
MPEKbCHATO aKTUBHOTO MOI00pEHUE Ha OTTOBAPSIIIL Ha YCIOBUAITA AKTHB.

I'pymara mpekpatsBa KalUTaINM3alMATa HA Pa3XOIMUTE IO 3a€MH, KOTaTo ca MPHUKIYECHH B 3HAYUTEIHA
CTCIICH BCHUYKH ﬂeﬁHOCTH, HeO6XOIII/IMI/I 3a IOATOTBAHCTO Ha OTTroBapsAlIUA Ha YCJIOBUATA AKTHB 3a
MpeABIKAaHATa yIoTpeda Witk mpoaaxoa.

YCi10BHM AKTHBH M IACUBU
Y cIoBeH nacus e€:

® BB3MOXKHO 3aJIbJDKCHHE, KOETO IPOM3/IH3a OT MHHAJM ChOMTHS M YHMETO ChIISCTBYBaHE Ie ObIe
MOTBBPACHO CaMO OT HACTHIIBAHETO WJIM HEHACTHIIBAHETO HA €IHO WM MOBEYEC HECUTYPHH ObICIIH
CHOUTHSI, KOUTO HE MOTaT Ja ObJaT U310 KOHTpOJIMpaHu oT ['pynara; win

® HACTOSAIIO 3ab/DKCHUE, KOCTO MPOU3/IN3a OT MUHAIU CHOMTHSI, HO HE € IPU3HATO, 3aI0TO:
- HE € BEPOSITHO 3a TOracsIBaHeTo My Jia ObJe HeOOXOIUM H3XOMASIL MOTOK OT PECYPCH, ChAbPIKAIIH
MKOHOMMYECKH IT0JI3H; NN
- cyMara Ha 3aJb/DKCHHETO HE MOXKE J1a ObJIe ONpeelieHa ¢ ToCTaThuHa CTEIEH Ha HAJCKTHOCT.

VYciioBeH akTHB € Bb3MOXKEH aKTHUB, KOUTO MPOU3JIH3a OT MHUHAIN CHOUTHSI M YHETO ChIIECTBYBaHE e Obe
MOTBBPJCHO CaMO OT HACTBIIBAHETO WJIM HEHACTHIIBAHETO HA €IHO WJIM IOBEYEC HECHTYPHU OBbICIIH
CBOUTHS, KOUTO HE MOTaT Jia ObJIaT H3ISII0 KOHTponupanu ot [ pynara.
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1. KOHCOJIMAUPAH OTYET 3A ®UHAHCOBOTO CBbCTOAHUE

1.1. ©M0oTH, MAIIUHY U CHOPBKEHUA

Bewn | Crpann | g e | eporcrva | awun | O0W0
OT1ueTHa cTOiiHOCT
Caano kbm 31.12.2019 4 557 6908 39 627 1222 6521 58 835
IMocTbrunu - - 1070 139 45 1254
Usnesmm - - (303) - (28) (331)
[IpeoLenKH NPU3HATH B pe3eps 218 99 - - - 317
Bb3craHoBenu obe3teHkn BbB OP - 98 - - - 98
Canno kbpm 31.12.2020 4775 7105 40 394 1361 6 538 60173
IMocTbrunm - - 451 111 28 590
Usnesmm - . - (52) - (52)
Canno kM 30.6.2021 4775 7105 40 845 1420 6 566 60 711
AMopTH3an U
Caano kbm 31.12.2019 - 116 21172 973 3915 26 176
IMocTbrunu - 140 1 499 122 294 2 055
Wsnesm - - (207) - (28) (235)
Canno kbpm 31.12.2020 - 256 22 464 1095 4181 27 996
IMocTbunu - 70 755 61 145 1031
Usnesmm - . - (52) - (52)
Canno xkbpm 30.6.2021 - 326 23 219 1104 4326 28 975
banancoBa croifHoCT
BaaancoBa croitnoct kbm 31.12.2020 4775 6 849 17 930 266 2 357 32177
BaaancoBa croitnoct kM 30.6.2021 4775 6779 17 626 316 2 240 31736
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1.2. HematepnanHu akTHBHU

r:]l;ggi]\;}:l" Jlpyru akTHBH Oo6mo

OT4eTHA CTOMHOCT
Caano kbm 31.12.2019 3531 38 3569
Canno kbm 31.12.2020 3531 38 3569
IMocTbnuim 2 6 8
Canno xkbpm 30.6.2021 3533 44 3577
AMopTH3anua
Caano kbm 31.12.2019 3434 26 3460
IMocTbnuim 18 1 19
Canno kbm 31.12.2020 3452 27 3479
Tocrenunm 6 1 7
Canno xkbm 30.6.2021 3458 28 3486
BbanancoBa cToiiHoCT
BaaancoBa croitnoct kbm 31.12.2020 79 11 90
BaaancoBa croitnoct kM 30.6.2021 75 16 91
1.3. Herekyuu (pyHAHCOBH AaKTUBH

Bun 30.6.2021 r. 31.12.2020 r.
B3emanus 110 KpeaUTH OT CBBbP3aHHM JIMIA U3BBH IPpynaTa 94

Oo6mo 94

1.4. AKTHBH M0 OTCPOYEHHU JAHBIU

OTCpO‘IeHI/ITe JaHBbYHU aKTHBHU W NACHUBU CC€ OTUMTAT 3a BCHYKM BPEMCHHU PA3JIMKHA MCEKAY AdaHbiHATaA
OCHOBA Ha aKTHBHUTE M MACHBUTE U TAXHATA 0ajJaHCOBA CTOMHOCT 32 IEIHUTE Ha CYETOBOJHOTO OTUHTAHE, TIPH
JMaHb4HA cTaBKa B pazMep Ha 10% (2020 r.: 10%), ko410 e mpuiioKuMa 3a roJuHaTa, B KOATO Ce O4aKBa Jia
ce mposiBIAT ¢ obparHa cuia. ChIriacHO OBIATapCKOTO JAHBYHO 3aKOHOAATEICTBO OTCPOUCHUTE JaHBYHU
AKTHMBU M IIaCHMBU Ha pPa3IMUHU MPEANpUATHA HE MOraT ga 6T)):[aT BB3CTAHOBSABAHU M YPC)KIOAaHU Ha
KoHconmuaupana 0a3a. B MHAMBHAyalHUTE OTYETH Ha MpENpUsTHATA B [ pymara oTCpOYEHHTE AaHBYHH
AKTHBU MW NaCMBH CC€ MPEACTABAT KOMIICHCHPAHO. B KOHCOJIMAUPAHUAT (1)I/IHaHCOB OTYECT OTCPOUCHUTEC
JaHBYHU aKTHBU BKIIIOUBAT HCKOMIICHCUPAHUTC CTOMHOCTH npeacraBjdBallld aKTUBU OT UHAWBUAYAJIHUTE

OTYETH Ha IpeanpusaTusaTa B I'pynara.

JIBI/I)KCHI/ICTO Ha OTCPOYCHUTEC NaHBYHU aKTUBH 110 CJIECMCHTHU IIPE3 NMEpUOJa €, KAKTO CJI€ABa:

31.12.2020 J{BUsKeHUe HA 0TCPOYeHMTe AaHblH 3a 2021 1. 30.6.2021
yBeJHYeHne HaMaJleHHe
Bpemenna pazinka

BpeMeHHA | OTCPOYEH | BpeMEHHA | OTCPOYEeH | BpeMeHHA | OTCPOYeH | BpeMeHHa | OTCPOYeH

paziuka JaHBK pa3iuka JaHBK pa3iuka JaHBK pa3iuka JaHBK
AKTHBHM 110 OTCPOYEHU JAHBIU
O06e31eHKa B3eMaHUs 826 82 826 82
Komnencupyemu 48 5 48 5
OTIYCKH
Jloxonu Ha ¢u3. mna 20 3 20 3
JlanbyHa 3aryba 625 62 625 62
O01mo akTUBH: 1519 152 - - - - 1519 152
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1.5. MarepuaJjHu 3anacu

Bun 30.6.2021 r. 31.12.2020 r.
Marepuajiau B T.4. /HeTO/ 1285 1217
OCHOBHHM U CIIOMaraTejIHu MaTepuain 1285 1217
O6mo 1285 1217
1.6. Tekymu THProBCcKM M APYTru B3eMaHUA
Bun 30.6.2021 31.12.2020 r.
B3emaHus oT cBbp3aHM JIMIA U3BBH rpynara /Heto/ 1154 1365
Bzemanus no mpogaxxom 1573 1784
OuakBaHH KPEJUTHH 3aryO U 00€31EHKN Ha B3EMaHUs 110 POAaOn (419) (419)
B3emanus no npoaa:xou /nero/ 4201 4 060
Bzemanus no mpongaxxom 4911 4770
OyakBaHH KPEIUTHU 3aryOU U 00€3IICHKH Ha B3EMaHU 110 MPOAaXOou (710) (710)
B3emaHus no npegocTaBeHu aBaHCH /HeTO/ 1403 743
B3emanus no npenocTaBeHH aBaHCU 1 403 743
Jpyru Tekynm B3eMaHus 92 120
IIpenocraBeHu rapaHivy U AMO3UTH 91 91
[IpennnaTenu pazxoau 1 27
Hpyru B3emanus - 2
O0mo 6 850 6 288
1.7. Tekymu (puHAHCOBM aKTHUBU
Texkymu ¢pUHAHCOBM AKTHUBH 30.6.2021 r. 31.12.2020 r.
Kpenutu u B3emanust 501 982
drHaHCOBU aKTHUBH Ha pa3IoNIOKEHHE 3a Mpojaxoa 5 -
O6mo 506 982
Bun 30.6.2021 r. 31.12.2020 r.
B3emaHus Mo KpeAUTH OT CBBP3aHHU JHIA U3BBH IpynaTta /HeTo/ 315 241
B3emaHus no xpeauTH OT CBBP3aHM JIUIIAa U3BBH IpynaTa 274 200
B3emaHus no TuXBH MO KPEIUTH OT CBBP3aHU JIMIA U3BBH Ipynara 41 41
B3emaHus 1o KpeaAUTH OT HECBBHP3aHHU JHIA /HETO/ 186 741
B3emaHus no kpeauTu OT HECBBP3aHU JIMLA 483 1038
B3emaHus no TuXBU MO KPEIUTH OT HECBBP3aHH JIUIIA 305 305
OO0e31eHKa Ha B3eMaHus 110 KPEAUTH OT HECBbP3aHH JIMIa (602) (602)
O6mo 501 982

erIII/ITI/ITe U B3CMaHUATa Ca NPCACTAaBECHU B KOHCOIMJIUPAHHA OTYCT 3a q)HHaHCOBOTO ChCTOSIHHEC KaToO

TEKYIIM ¥ HETEKYIIU CIIOpPE MEPUOJIa, B KOUTO ca IbHKUMHU.
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[Tapamerpute Ha KpeAUTHUTE U B3EMaHUATA OT HecBbp3aHu juua kKbM 30 roun 2021 1. ca ciegauTe:

KpenuTonmoayuaren JloroBopen pasmep J. % MMapex
Ha KpeauTa
Amnren Unues Pankos 20 2021
Jom Menus OO/ 130 OJIIT + 5% 2021
e Ipuatr EOO/, 144 OJIIT + 5% 2021

KoM 30 rorm 2021 r. KpeauTuTe U B3EMaHHUATA OT HECBBP3aHU JIMIIA Ca Pa3NpeAeiieHd KaTo TEKYIH H

HETCKYIIH, KaKTO CJICABa

Kparkocpo4yHa 4acT no JbArocpodYHa 4act mo
Kpeautonoayuarten aMOpPTHU3HpPYEMa CTOMHOCT aMOpPTH3HpPYEMA CTOHHOCT
T'1aBHMIa JInxeu T'1aBHMIa JInxeu
Amnren Unues Pankos 20 - - -
Jom Memus OO/ 85 49 - R
He Ilpuat EOO 24 8 - -
06110 129 57 - -

1.8. l'[apn‘um CpeacTrea 1 Mapu4YH CKBUBAJICHTH

[MapuynuTe cpencrsa ca GUHAHCOBH aKTHBH, KOUTO HUTO ca MPOCPOUCHU, HUTO OOE3ICHEHH M HE HOCST
KpenuteH puck 3a ['pymara. 3a menure Ha OTdera 3a MapUYHUTE IMOTONM MApUYHHUTE CPEACTBA U
€KBHUBAJIEHTH BKJIIOYBAT CYMHUTE MPEICTaBEHU MO-T0TY.

Bun 30.6.2021 r. 31.12.2020 r.
[Tapuynu cpencTBa B j1eBa 1037 492
[Tapuynu cpencTBa BBB BaslyTa 60 37
O6mo 1097 529
1.9. CoOcTBEH KanuTaul
1.9.1. OcHOBeH KanuTAN
30.6.2021 r. 31.12.2020 r.
N Homunan N Homunan
Eooii CroiiHocT B Eooi CroiiHocT B
poii akuuu eBa Ha aknus B | Bpoii aknun eBa Ha aKOus B
JieBa JieBa
Obuxnosenu
Emurupann 15 000 000 15 000 000 1 15000000 | 15000 000 1
O01mo 15 000 000 15 000 000 15000000 15000000
1.9.2. Pe3epBu
Pe3eps ot
npeoncHKE OO0um pesepBu OO0wr0 pezepBu
PesepBu xbm 31.12.2019 1. 1493 3960 5453
YBeauyeHus or: 286 - 286
IIpeorienka Ha aKTUBU 286 286
PesepBu xbm 31.12.2020 1. 1779 3960 5739
PesepBu xbMm 30.6.2021 1. 1779 3960 5739
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OOmMTE pe3epBUTE MIPEACTABISIBAT CPEICTBA OTAcIeHU BbB DoH ,,Pe3epBeH”, chIilaCHO U3MCKBAHUATA Ha
ThproBeckus 3aKOH, KAKTO M Ha M3UCKBAaHUATA HAa YCTaBUTE Ha JApyxkecTBata oT [ pymara. CpemctBara OT
®donp ,,PezepBen” moraT Aa ce M3MON3BAT 3a NMOKPHBAaHE Ha 3ary0H, KaTo B CIydai, ue T¢ ca MOBEYE OT
MHUHHMAJIHO M3MCKYEMHS pa3Mep, HaJBUIICHHUETO MOXE Jia Ce M3I0jI3Ba 3a yBeluuaBaHe Ha OCHOBHHSA

KamuTral.

PesepBute OT mpeolieHKH MPeaCTaBIABaT Pe3epBU OT IMOCTENBAIIM OIEHKH IO CIpaBeUIMBa CTOWHOCT Ha
3eMH U crpaju. B ciydaii ye nmpeoieHnTe akTUBY Ce OTIIHIIAT, PE3EPBUTE OT MPEOIEHKU ce TpaHCchepupat

B HEpasIpeIeuTe mevaiou.

1.10. Herexymu 3aeMu

Bun 30.6.2021 r. 31.12.2020 r.
3aabKeHNs 0 KpeauTy KbM (GUHAHCOBY MpPeaNpHATHS 9515 10013
3aabIKEHNS 1O JIMXBH 110 KPEIUTH KbM (DMHAHCOBH NpeANPHATHS 199 210
O6mo 9714 10 223
1.11. Herekymu 3aabJKeHHs 10 JU3UHTOBH 10T 0BOPH
Bun 30.6.2021 r. 31.12.2020 r.
3aabIKeHHS 110 JTU3UHT KbM HECBBP3aHU JIMIIA 499 515
O0mo 499 515

1.12. [1acuBH MO OTCPOYEHH AAHBIU

JIBI/I)KGHI/IGTO Ha OTCPOYCHUTE NaHBYHU MMACUBHU I10 CIICMCHTH IIPE3 IIEPUOAA € KAKTO CJICABA:

JIBM:keHHe HAa OTCPOYEHNTE JaHbIH 3a 2021
31.12.2020 T. 30.6.2021
BpeMenHa pa3iuKka yBeJIHYeHne HaMaJleHne
BpPEMEHHA | OTCPOYEH | BPEMEHHA | OTCPOYEH | BpEMEHHA | OTCPOYEH | BpEMEHHA | OTCPOYeH
padMKa | AaHBK | padiMKa | JaHBK | pa3siiiKka | [JaHbK paszinka AaHBK
IIacuBM no oTCpOYEHHN AAHBIHT
[peorenka (06e3reHka) 1697 169 1697 169
HCAaMOPTU3HUPYEMU AKTUBU
AMOpTI/I?;aLII/If{ U IIpeoLCHKa
(obe3rieHKa) aMOPTH3UPYEMH 6 040 605 6 040 605
AKTUBU
OO0mo nacuBm: 7737 774 - - - 7737 774
OT1cpoyenu naHnbUM (HETO) (6 218) (622) - - - (6 218) (622)
1.13. be3Bb3Me3IHM cpeACcTBA MPeJI0CTABEHHU OT IbP:KaBaTa — HeTeKYIIH
Bun 30.6.2021 31.12.2020
Bbe3Bb3mesaHu cpencTBa, CBbP3aHU C aKTUBU 32 34
O0wmo 32 34
1.14. Texymu 3aemu
Bun 30.6.2021 r. 31.12.2020 r.
3aabIKeHNs 0 KpeauTy KbM (GUHAHCOBY NpeaNpUATHS 1930 2 676
3aabIKEHNS IO JIMXBH 110 KPEIUTH KbM (DMHAHCOBH NpeANPUATHS 44 97
O0mo 1974 2773

31




BUJIBOP]T AJT

MMPUIJIOXEHMA KBM KOHCOJIMANPAHUSA ®MTHAHCOB OTUET

KBM 30 ronu 2021

Bcenuku CyYMHU Ca NpEACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € ITOCOYCHO APYTro

KoM 30 1onm 2021 1. mapameTpuTe Ha 3abJDKEHHSTA MO0 KPEAUTH OT (PMHAHCOBH TPENNIPUSATHS Ca, KAKTO

ciacaBa:
Jorosopen
banka / Kpenutop pasmep Ha J. % MManex
KpeauTa
Bwnrapcka 6anka 3a pazsutue AJl 6 356 | 3M EURIB + 3.00% > 4.50% 20.12.2025
Bwnrapcka 6anka 3a pazsutue AJl 2 800 | 3M EURIB + 3.00% > 4.50% 20.10.2029
Bwnrapcka 6anka 3a pazsutue AJl 5379 | 3M EURIB + 3.00% > 4.50% 20.12.2025
Bwnrapcka 6anka 3a pazsutue AJl 2850 | 3M EURIB + 3.00% > 4.50% 20.10.2029
IOpobank bearapus AJl 1173 | IIpaiim + 3.50% 29.10.2021
Kparkocpouna yact no JbaArocpoyna 4acrt mo
Baunka / erlIPITOp aMOpPTH3UpyeMa CTOHHOCT aMOpPTH3UpYyeMa CTOHHOCT
T'1aBHMIa JInxeu T'1aBHMIa JInxeu
Bwnrapcka 6anka 3a pazsutue AJl 751 18 3132 62
Brarapcka 6anka 3a paspurue AJl 293 6 1982 44
Bwnrapcka 6anka 3a pazsutue AJl 605 14 2419 49
Brarapcka 6anka 3a paspurue AJl 270 6 1982 44
IOpobank bearapust AJ] - - - -
Kpenutau xaptu 11 - - -
O0mro 1930 44 9 515 199
1.15. Tekyuu 3aabaKeHusl M0 JU3UHTOBU T10TOBOPU
Bun 30.6.2021 r. 31.12.2020 r.
3aabIKeHHs 110 TU3UHT KbM HECBBP3aHH JIMIIA 231 182
O0mo 231 182
1.16. Tekyu THProBCKU U APYTU 33 bJKEHUSI
Bun 30.6.2021 r. 31.12.2020 r.
3agb/KeHNs KbM CBbP3aHH JHMIA U3BBH rpynarTa 114 42
3aabIKeHNs O JOCTaBKU 72 -
3aabIKeHNs O AUBUICHTH 17 17
3aabIKEHHS 110 TapaHIMK U JETIO3UTH 25 25
B T.4. rapaniuu Ha HC, YC, CJ] 25 25
3agbJKeHNs 110 JOCTABKH 6 399 5440
Jpyru Tekyum 3a1bJKeHUA 6 6
3aIbIDKEHHS 110 TAPaHIUK U JCTIO3UTH 6 6
O0wmo 6519 5488
1.17. JanbYHHU 3abJKEHUS]
Bun 30.6.2021 r. 31.12.2020 r.
JlaHbK BBpXY I00aBeHaTa CTOHHOCT 111 191
KopmopaTtuBeH ganbk - 72
JlaHbK BBPXY 0XOAUTE Ha (PU3UUECKUTE JTHIIA 99 84
JlaHBK BBPXY pa3xoaure - 1
Hpyru nansuu 208 215
Jpyru nanpuu - TUXBU 63 63
O0mo 481 626

32




BUJIBOP]T AJT

MMPUIJIOXEHMA KBM KOHCOJIMANPAHUSA ®MTHAHCOB OTUET

KBM 30 ronu 2021

Bcenuku CyYMHU Ca NpEACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € ITOCOYCHO APYTro

1.18. 3agbaskenusi KbM MepcoHaN

Bun 30.6.2021 r. 31.12.2020 r.
3aabiKeHne KbM MepCoHal 545 521
B T.4. 33{bJDKEHUS 110 HEU3IIOI3BaHU OTIIYCKH 41 41
3aabiKeHne KbM COLIMATHO OCUTYpsIBaHE 154 118
B T.4. 33JIbJDKEHUSI TI0 HEU3IOI3BaHU OTITYCKH 8 8
O6mo 699 639
1.19. be3pb3Me3AHM CpeACTBA, MPEAOCTABEHH OT AHPKABATA — TEKYIIH
Bun 30.6.2021 r. 31.12.2020 r.
Be3Bb3me3iHY cpecTBa, CBHP3aHU C aKTUBU 5 5
O0mro 5 5
2. KOHCOJIMIUPAH OTYET 3A BCEOBXBATHUSA 10X0O/J
2.1. Ilpuxoau u meyaaou
2.1.1. HeTHU NpUX0aH OT MPOAAKOH
Bun npuxon 30.6.2021 r. 30.6.2020 r.
[ponax6u Ha NPOAYKIHs 13 940 13 750
[Mponax6u Ha yciyru 232 40
O6mo 14172 13 790
2.1.2. IIpuxoau oT 6e3Bb3MeE3THM CPEICTBA, MPEAOCTABEHHU OT AbP:KaBaTa
Bun npuxon 30.6.2021 r. 30.6.2020 r.
be3Bb3me3qHM cpenicTBa, CBbP3aHH C aKTUBU 2 3
be3Bb3mesqHM cpesicTBa, CBBP3aHU C PA3XOAU 1246 -
O0mro 1248 3
2.1.3. Ipyru 10Xoau 4 neqyauaoun
Bun npuxon 30.6.2021 r. 30.6.2020 r.
IMeuyanba (3ary6a) oT npoga:xkéa Ha CTOKU (MaTepuaIn) 179 -
[Mpuxonu ot npoxax0a Ha CTOKU (MaTepHaIIN) 207 -
CebecTOMHOCT Ha MPOAAICHH CTOKU (MaTepHaIH) (28) -
Jpyru noxomm v ne4ayiou B T.4. 124 71
[Mponax6a Ha MPONU3BOJICTBEHN OTIABIH 121 70
Jpyru 3 1
O0wmo 303 71
2.1.4. ®UHAHCOBU MPUXOAH
Bun npuxon 30.6.2021 r. 30.6.2020 r.
IIpuxoau OT JUXBH B T.Y. 3 8
10 THPTOBCKH 3aEMHU 3 8
O0mro 3 8
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2.2. Pa3xoam

2.2.1. Pa3xoau 3a maTepuaiu

Bun pa3sxon 30.6.2021 r. 30.6.2020 r.

OCHOBHH U CIIOMaraTeHid MaTepualy 3a IPOU3BOACTBO 8 035 7213
l'opuBHU U cMa30YHHM MaTepuaIn 66 61
PaboTHO 00671€KI0 3 2
KoncymaTtuBu npeBo3HU cpejicTBa 17 12
Oduc marepuany 1 KOHCYMaTHBU 90 66
Texauuecka MoaAPHKKa 27 21
AKTHUBH IO IIpara Ha ChIIECTBEHOCT 14 21

O0mo 8 252 7 396
2.2.2. Pa3xoau 3a BLHIIHH YCJIYTH

Bun pa3sxon 30.6.2021 r. 30.6.2020 r.

VYeayru oT moAu3IIbJIHUTENN 710 514
TpaHcHOpTHH yCIyru 252 210
Haemu (MUMC, pexit. miomm) 566 564
PemonTun 174 167
MapkeTuHroBu yciyru (BKI. pekiiama) 6 -
CrobuurenHu ycnyru (TenedoH, HHTEPHET U JIp.) 69 47
KoHcynTaHCKH U I0pUIMUYECKH YCIYTH 19 2
3acTpaxoBKH 126 101
Taxkcu (HOTapuanHu, ChAOHH, ABPKABHU U JIP.) 18 15
Komucronnu 17 11
Tpynosa menuurHa 2 1
Enextpo- u Tomnoeneprus 194 213
Bona 30 22
C4YeTOoBOJIHU U OJUTOPCKHU YCIYTH 59 61
Jpyru pazxoau 3a BEHIIHU YCIYTH 49 42

O0mo 2291 1970

Jluzuneosu niawanus, KOumao He ce npusHaeam Kamo nacue

I'pymara e u30pana na He NMpU3HABA 3aJbDKCHHE IO JIM3MHTOBH JIOTOBOPH, aKO T€ Ca KPaTKOCPOUHH
(IM3MHTH C HEOTMEHHMM CpOK IO-MajKko OT 12 Mecema) WM ca 3a HaeM Ha aKTUBU C HUCKA CTOHHOCT.
[Inamanus, HampaBeHU MO TE3W JIM3MHIOBH JIOTOBOPH, CE€ MPH3HABAT KAaTO TEKYII pa3xoi MO JMHEHHUS

MCTOM.

2.2.3. Pa3xoau 3a aMopTH3aluA M 00e3eHKa HA He(PMHACOBU AKTHUBH

Bun pa3sxon 30.6.2021 r. 30.6.2020 r.
AMopTH3anys Ha UMOTH, MAIIIMHU U ChOPBKEHUSA 1031 1020
AMopTH3anysa Ha HeMaTepHaIHU aKTUBU 7 10
O0mo 1038 1030
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2.2.4. Pa3xoam 3a 3a171aTH U OCHTYPOBKH

Pa3xonm 3a: 30.6.2021 r. 30.6.2020 r.
Pa3xonu 3a 3amnatu 3039 2890
Pa3xonu 3a ocurypoBku 394 359
O6mo 3433 3249
2.2.5. Ipyru pa3xoau
Bun pa3sxon 30.6.2021 r. 30.6.2020 r.
Pa3xonu 3a KoOMaHIUPOBKU 7 5
Pazxonu npencraBuTeTHI - 2
Pa3xoau 3a npeamnasHa xpaHa 6 8
Pazxonu 3a r71o0u M HEYCTOWKH - 1
Pa3xonu 3a TUXBU MO IbPKABHU B3eMaHUs 12 3
Pa3xonu 3a MeCTHU TaHBLIU U TaKCU 14 9
Hpyru pazxoau 2 2
O0wmo 41 30
2.2.6. Ileyan6a ot mpoaax0a HA HeTeKYIH AKTHBHU
Bun pasxon 30.6.2021 r. 30.6.2020 r.
Pe3yarar ot ocBo0okK1aBaHe 0T UMOTH, MAIIIMHH, ChOPbKEHUS 12 230
BanaHcoBa cTOIHOCT Ha OTIIMCAHU AKTUBH - 97
[Tpuxoau oT 0CBOOOXKIaBaHE OT AaKTUBU 12 327
O0mo 12 230
2.2.7. ®UHAHCOBHU Pa3xoau
Bun pa3sxon 30.6.2021 r. 30.6.2020 r.
Pa3xoau 3a 1uxXBM B T.4. 100 137
T0 3a€MH OT (PUHAHCOBH MPENTIPUSITUS 72 113
T10 JIU3UHT'OBH JIOTOBOPH 15 13
JIpyru 13 11
OTpuuATeJTHU KYPCOBU Pa3IMKH 4 6
JApyru ¢punancoBu pazxonun 60 50
O0wmo 164 193

2.2.8. Pa3xoa 3a JaHBIH

CahIUlacHO JCHCTBAIIIOTO 3aKOHOIATENICTBO MTeUaIOUTe ce 00J1araT ¢ KOpIopaTUBEH JaHbK B pazmep 10%.
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3. JPYI'M OIOBECTABAHUSA

3.1. CBbp3aHu JUIIA U CIeJKH CbC CBBP3aHU JIMIA

prl’laTa onmoBeCcTaABa CJICAHUTE CBBbP3aHM JiMla:

BUJI CBBP3AHOCT HNme na pusznyecko aune / ENK
HAMMEHOBAaHHE HA IOPUAMYECKO JIHLe
I'.B.C.Komnrotepunr EOO/] 831334212
Espona 2001 EOO/] 831437002
I''B.C Apt OO 831334162
[pyxectBa, B yHIPaBneHHeTo Ha KOHT60 YHacTBaT JMUA, [T e e OO 831334187
YIDAS AL TDYIII L CODCTREHMIITE M T B.C. Tpelimunr enx gaiinsic EOOJ | 831334174
Moyursa Apte OO/] 121446455
Peno BI' OO 200811880
Paspymmren 2016 OO/] 204030836
Oxkcuzen OO/ 200190007
I'B.C.Xonauar OO/ 831334187
HpyxectBa, B Kanuranma Ha kouro ydacteaT | [.B.C Apr OO/] 831334162
ynpasusiau - I'pymata wmm - cobctBenmimte  Ha | Moyursn Aprc OO]] 121446455
karurana na I'pynara. Pero b OO]] 200921490
Peno BI' OO 200811880
Paspymmren 2016 OO/] 204030836
Benera Credanosa 'enueBa
CobcTBeHHIM Ha KanuTajia Ha ['pynaTa. Credan Bacune 'enuen
Kanun Bacunes I'enues

3.1.1. Cebp3anu Jmua u3BbsH I'pynara

Knunent Bun cpesika 30.6.2021 r. 30.6.2020 r.
Moyursa Apte OO/] neyaTHa MPOAYKIMS, yCiayry, HaeM, JIMA 347 224
O01mo 347 224
Hoxynku
JocTtaBuuk Bua cneska 30.6.2021 r. 30.6.2020 r.
Moyursa Apte OO/ PEKJIaMHHU ¥ TEXHUYECKHU YCIyTU 60 43
O01mo 60 43
S Bsewawss
Kaunenr 30.6.2021 r. 31.12.2020 r.
Moyursa Apte OO/] 1512 1723
MoymrsH Aptc OO/] - obe3neHKa 3a KpeuTHU 3aryou (358) (358)
O01mo 1154 1365
3agbiKeHus
JocTtaBuuk 30.6.2021 r. 31.12.2020 r.
Moyursa Apte OO/] 72 -
yieHoBe CJ[ 25 25
JIropgmun Tep3uiicku 17 17
O0mo 114 42
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KpemuTonmoayuaren JloroBopen pasmep J. % MMapex
Ha KpeanTa
Coodust Kaptunr Punr AJ] 200 5.00% 2021
Penno 5 OO/ 145 2.00% 15.3.2022
Peno BI' OO 125 2.00% 18.3.2022
Pazpymuren 2016 OO/] 150 2.00% 20.3.2022

Canna no IlpenocraBenn 3aemMu (TJIABHUIIA M JIMXBA)

Kparkocpouna gact mo Jbarocpouna yact mo
er)]n'ro]‘[o,]‘[yqa'rej[ aMoOpTU3HpyeMa cTOiiHOCT aMoOpTU3HpyeMa cToiiHOCT

T'1aBHnIa JIuxeu T'1aBHMIa JIuxeu
Codust Kaprunr Punr AJ] 180 35 - -
Penno 5 OOT 44 3 - -
Peno BI' OO1 30 2 - -
Paszpymuren 2016 OO/] 20 1 - -
O6mo 274 41 - -

4. YIIPABJIEHUE HA KAIIUTAJIA

LlenuTe Ha PHKOBOJCTBOTO, KOraTO YIpaBjisgBa KalMTala ca, KaKTO Ja 3ama3u cocoOHocTTa Ha ['pymarta na
MPOABIDKK KaTO JCHCTBAILO MPEANPUATHE, Taka M Ja MOXE Ja € B ChCTOSHHUE Ja NPEI0CTaBs aJileKBaTHA
BB3BPBIIACMOCT Ha AaKIMOHEPUTE M M3rOIM 3a OCTAHAIUTE BJIOKHTEIM. PBHKOBOICTBOTO ce CTpeMU 1a
ITOCTUTHE TE3M LISH Ype3 MOAXOAII0 [ICHO00pa3yBaHe Ha MPOIYKTUTE M YCIYTUTE ChbU3MEPHO ¢ HUBOTO Ha
PHCK M 4pe3 MOIAbPKaHe Ha ONTUMAJTHA CTPYKTYpa Ha KaluTaa C el peayliMpaHe Ha Heropara LieHa.

['pynaTa He moanexu Ha BHHIHO HAJOKEHN M3UCKBaHMA 3a Kanurtana. [ pymnaTa ympasisiBa CTpyKTypara Ha
KaluTajla ¥ M3BBPIIBa KOPEKIMH B HEs B CBETJMHATA HAa MPOMEHHUTE Ha WKOHOMHYECKHTE YCJIOBHS WU
XapaKTepUCTUKUTE Ha PUCKa Ha OCHOBHUTE aKTHBH. 3a J1a ce MOJAbpXKa WM KOpUTHpa CTpPyKTypara Ha
KaruTana, ['pynaTa Mo)ke 1a KOpUrupa cymara Ha JUBHJICHTUTE, U3IUIATEHH Ha aKIOHEPHUTE, 1a BbPHE YacT
OT KamuTaja Ha aKIMOHEpUTE, Ja M3/1aBa HOBH aKIIUH WX Ja MpoJiaBa akTUBH, 32 J1a HAMaJu JBJITa.

I'pynaTta HaO07aBa CTPYKTypaTa Ha KallMTajda Ha OCHOBaTa Ha ChOTHOIICHUE HA 33 UTBIKHSIIOCT, KOSTO CE
M34YHUCIISIBA KaTO HETEH IIBJT/00II0 KanuTal. HeTHus abir ce ompeaens KaTto OT o0laTa CyMa Ha ITaCHBUTE
(KaKTO € II0Ka3aHa B KOHCOJIMIMPAHHS OTYET 3a (PUHAHCOBO ChCTOSHUE KATO HETEKYIIa U TEKYIIa) C& U3BaIAT
MapuTe W MapuyHUTE eKBUBaJIcHTH. KanuTaa ce onpenelns KaTo KbM COOCTBEHHUS KamuTal (KaKTo € IOKa3aH
B KOHCOJIMMPAHUS OTYET 32 (PMHAHCOBO ChCTOSIHUE) C€ JJOOABH HETHUS JIBJIT.

CBHOTHOIIIEHHETO Ha 3aJIBXXHSIOCT KbM Kpasd Ha OTUCTHUA IIEPHUO/] € KaKTO CIICABa:

Bun 30.6.2021 r. 31.12.2020 r.
Jbar 20 928 21259
[NapuyHM cpeacTBa U MAPUYHHU CKBUBAJICHTU (1097) (529)
Heren abar 19 831 20 730
OO61110 COOCTBEH KaIUTall 17 610 17 298
00110 KanuTAI 37 441 38 028
ChoTHOIIIEHNE HA 3a)ThKHSJIOCT 0.53 0.55
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5. KIIIOYOBU HNPUBJM3UTEJHHMW OLHEHKHW U HNPELHEHKHW HA PBKOBOJICTBOTO C
BUCOKA HECUT'YPHOCT

B HacTosIms KOHCONMUIUPAaH (UHAHCOB OTUET MPH ONPENCISIHE Ha CTOMHOCTTA Ha HAKOM OT aKTUBHUTE,
MMaCUBUTE, MPUXOIUTE U PA3XOAUTE PHKOBOICTBOTO € HAMPABHIO HSKOW CUYCTOBOIHH IMPEATOIOKEHUS U
MPUOIU3UTEIHN CUETOBOIHM IPEICHKH. BCHYKHM Te ca HallpaBeHW Ha OCHOBATa Ha Haii-700paTa IpereHKa
1 MHQOPMAIIK, ¢ KOSITO € pa3Iojaraio PhbKOBOACTBOTO KbM Kpas Ha OTYCTHHUS HepHoJ. [IeHCTBUTEIHUTE
pe3ynraTi OMxa MOTJIH J]a ce Pa3indaBaT OT NPEACTABCHUTE B HACTOSIIMS KOHCOMUANPAaH (PUHAHCOB OTYET.

Oo6e3uenka HAa HepUHAHCOBU AKTHBU

3a 3aryba oT 00O€3leHKa ce IpH3HAaBa CyMara, ¢ KOSATO OajaHCcoBaTa CTOMHOCT Ha JaJCH aKTUB HIIM
eIMHHIIA, TeHEPUpAIlla TAPUYHN [TOTOIH, IPEBHUINABa Bh3CTAHOBUMATA UM CTOMHOCT, KOSTO € TIO-BHCOKaTa
OT CIIpaBeTHBATA CTOMHOCT, HaMajleHa C Pa3XOHTe IO MPoaakda Ha Ja/ieH aKTHB, U HEroBaTa CTOMHOCT B
yrmorpeba. 3a ga ompeend CTOMHOCTTA B yHoTpeda, PBHKOBOACTBOTO Ha JIPy»KECTBOTO HM3UYHCIIABA
OYaKBaHWTE OBJICIIM MMApUYHM IOTOIM 3a BCAKA EIWHHIA, TeHEpHpalla MapUYHH IOTOIH, M OIpPEIeIs
MOIXOISAIINS TUCKOHTOB (DaKTOpP C IeNT KaNKyJIupaHe Ha HACTOSIMIaTa CTOMHOCT Ha TE3HM MapU4HHU MMOTOITH.
IIpr w3umcasiBaHEe Ha OYAKBAHWTE OBACHIM IAPWYHM IIOTOIHM PHKOBOJACTBOTO IPaBH IPEIIONOKEHHUSI
OTHOCHO ObjaeiMre OpyTHH medanOu. Te3u MpenroioKEHUs ca CBbp3aHH ¢ OBbACHIM CHOMTHS U
obcrosTencTa. JIeCTBUTEHNUTE PE3yATaTH MOTAT JIa CE Pa3IndyaBaT U Jia HaJ0KaT 3HAYNTETHH KOPEKIHH
B aKTHBHTE Ha J[PY’KECTBOTO Tpe3 CieaBaIiara OT4eTHa TOIMHA.

B moBedero ciaydam TpH ONPEAEISHETO Ha TNPHIOKHMHUS TUCKOHTOB (DakTop ce MpaBH OIEHKAa Ha
MOIXOIAIINTE KOPEKIIMH BBB BPb3Ka C Ma3apHHs PHCK W PUCKOBHTE (PaKTOPH, KOUTO Ca CIEIH(PUYHHU 3a
OT/IEIHUTE aKTUBH.

IloJie3eH :KUBOT Ha AMOPTU3NPYEMHU AKTHBHU

P’LKOBOZICTBOTO Impepasriiexaa MmoJC3Husd XKUBOT HA aMOPTU3HUPYEMUTE aKTHBU B Kpasd Ha BCCKH OTUYCTCH
Iepuoa. P’I)KOBOIICTBOTO Oonpeaci MoJC3HUA )KUBOT HAa aKTUBUTE, KOUTO npeacraBjiiBa O4aKBAHUAT CPOK
Ha TI0JI3BaHE Ha akTUBUTE OT Jpy»kecTBoTO. JIECTBUTEIHUAT MOJIE3EH )KMBOT MOXKE Ja C€ pas3jinuyaBa OT
HarpaBeHaTa OICHKa MOpaji TEXHHYECKO ¥ MOPaTHO M3Xa0sBaHe, MPEJUMHO Ha cOPTyepHH MPOIYKTH U
KOMITIOTBPHO 000pyABaHE.

O0e3neHKa HA MAaTEPUAJIHH 3aN1aCH

KbsMm Kpasd Ha BCEKU OTUYCTCH NEPHU O PHKOBOACTBOTO IIPpaBU MPEIJICA Ha HAJMYHHUTE MAaTCPpUAJIHU 3allacu —
mMarepualiv, IpoAyKIuA, CTOKH, 3a Jla YCTAHOBH JaJIM UMa TaKHWBa, HaA KOMTO HETHATa p€ajindyemMa CTOMHOCT
€ TI0-HKCKa OT 0ajaHcoBaTa UM CTOMHOCT.

I/I3MepBaHe HAa 0OYaKBAHUTE KPCAUTHH 3ary6u

KpenutHuTe 3arydu mpeacraBisiBaT pa3inkaTa MeX1y BCHYKH JIOTOBOPHH MapHUYHHU MOTOIH, JBIDKHMHU Ha
Jpy’XecTBOTO ¥ BCUYKU MAapHUYHU OTOLH, KOUTO J[py>KECTBOTO O4akBa Aa rnonydd. OdakBaHUTE KPEIUTHU
3aryOHM ca BEpOSTHOCTHO MpETerjicHa OlleHKa Ha KpeAWTHHUTE 3aryOu, KOMTO M3HMCKBAT IpEleHKaTa Ha
HpyxectBoro. O4akBaHHTE KPEAWTHH 3aryOM ca JAMCKOHTUPaHHW C IbPBOHAYAIHHS €()EKTHBEH JMXBEH
MPOIEHT (WM C KOPUTHPAHUs CHOPSIMO KpeauTa e(EeKTHBEH JMXBEH IMPOLECHT 3a 3aKyleHU WU
MI'bPBOHAYAIIHO Ch3/aJIeHH (PUHAHCOBU aKTHBHU C KpETUTHA 00E3IICHKA).
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Bcenuku CyYMHU Ca NpEACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € ITOCOYCHO APYTro

6. YCJIOBHU AKTUBH, YCJIOBHU ITACUBU U AKTHUBH, 3AJIOKEHU KATO OBE3IIEYE-

HUE
Yc/10BHE aKTHBH
Cyma Ha
JloroBop/KoHTpareHT Yupenena rapannms, ode3nevyeHne OT KOHTPAreHT 00e31e4eHoTo
3a/IbJZKEHHE
[locouennre smma ca ypeogwid OCOOEH 3ajor BbpPXY
Credan I'enueB, Benera ['enuesa | mputexaBanu ot Tsix akuuu B bunbopn AJ] kato obGe3neuenue
3963
u Kanun I'enuer / BBP AJ] o monyueHus ot bunbopx AJl 3aem ot bwiarapcka banka 3a
PasBurue AJ]
Tlom Mezms OO Jdom Memus OOJl e mpemocraBuno Ha J[lempakc AJ] 134
o0e3nedyeHust (aKTUBH) MO IOTOBOP 32 3aeM
Codpust Kaptusr Pur AJ] Codust Kaptunr Punr AJ] e npenocraBuno Ha [lenpakc AJl 215
o0e3nedyeHust (aKTUBH) MO IOTOBOP 3a 3aeM
Yci0BHE NacuBH
Cyma Ha
JloroBop/KOHTpareHT Yudpenena rapanuus, ode3nevenne B 1MojI3a Ha KOHTPAreHT | 00e3me4eHoTo
3a/IbJKEHHE
Buntoopa A/l u leapaxc AJl ca yupeausu 3aj0or Ha ThPrOBCKO
Bbwnrapcka banka 3a Pa3purue A/l | mpeanpusitue 1o monydeHH 3aeMu oT bunbopn AJ] ot 6 288
boarapcka banka 3a Pazsutue AJ|
Buntoopa A/l u lenpaxc A/l ca yupeausu 3aj0or Ha ThPTOBCKO
bearapcka banka 3a Passutue AJ] | npennpusatue no mnonydeHu 3aemu or J[leapakc AJ[ ot 5389
boarapcka banka 3a Pazsutue AJ|
Henpakc AJl e mnpemocraBwio obe3neuenuss (MMC w
IOpoGank benrapust AJ] HAcTOSIM M OBJelnM B3eMaHHs) [0 TMOJYYeH 3aeM OT -
IOpobank bearapus AJl
JnsuHron ApyKecTsa JpyxecTBata OT Trpynara ca NPEAOCTaBHIM 00e3NeUEeHUs 730

(MMC) no norosopu 3a HUHAHCOB JTM3HHT

HpyxectBaTa oT ['pynara He ca OTBETHUIM IO THPrOBCKH M aJIMUHUCTPATUBHU CHACOHU JI€Na ChC 3HAYUM
MarepuaneH uHTepec. 1o MHeHMe Ha PBKOBOICTBOTO He ce ouyakBa ['pymara na nperbply HIKaKBU
3HAYUTEIIHU 3aryOu TMpW HEeONAronpusTeH M3XOJ Ha JPYTH ChACOHU Jejia WM IPaBHU HCKOBE HACOUCHH
KBbM JIPY>KECTBATa, KOUTO BJIM3AT B HEMHHUSI ChCTaB.

7. CbBUTUSA CJIEJ] KPASI HA OTYETHUSA ITIEPUO/{

Jlo natara Ha ogoOpeHne Ha pUHAHCOBHSI OTYET Ha J[pYy’>KECTBOTO HE ca HACTBHITHIIA KOPUTHUPAIIN CHOUTHS,
3HAa4YMMH 110 OTHOIIICHHE Ha MIpe/icTaBeHaTa HH(OPMAIUs B HETO.
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