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MEXKJIUHEH JOKJAJ 3A JEMHOCTTA
HA BUJIBOP/ AL, rp. Copus
KbMm 31.03.2021 1.
HA KOHCOJIMIUPAHA BA3A

1. BAXKHU CHBUTHUA 3A BUJIEOP A/l U JBINEPHUTE JIPYKECTBA OT I'PYIIATA,
HACTBHIINJIN ITPE3 NEPUOJA 01.01.2021 r. — 31.03.2021 r.

IIpe3 mepuoma 01.01.2021 r. — 31.03.2021 r. BUJIBOPA AJl e omoBecTHJIO cJieJHATA
BbTpemiHa uHopmanus 10 KOH, BOB-Codus A/l n odmecTrBeHocrra:

Ha 29.01.2021 r. BUWJIBOPH AJl e mpeacraBuio npex KOH, b®b u obmiecTBeHOCTTa MEXKIMHEH
WHAUBUIYAJICH (()MHAHCOB OTYET 32 YeTBHPTOTO TpuMeceune Ha 2020 .

Ha 01.03.2021 r. BWJIBOP/] AJl e npencrasmio npex KOH, BOb u obmecTBeHOCTTa MEKIMHEH
KOHCOJIUAMPaH (PMHAHCOB OTYET 3a YeTBHPTOTO TpuMeceuune Ha 2020 r.

Ha 31.03.2021 r. BWJIBOPJI AJl e npencraBwio npen K®H, BO®b u obmecTBeHOCTTa TOAMIICH
OJIUTHpAH WHAMBHyaeH (puHaHCOB oT4eT KbM 31.12.2020 T.

B nawanoto Ha mapt 2020 r. B cTpaHara ce HOSIBM MaHJEeMHUs OT MH(EKIIMO3HO 3a00JsBaHe,
npuurHeHo oT Bupyc /SARS-CoV-2/. Ha 13 mapt 2020 r. ¢ pemenue Ha HapomHoto chOpanue e
00sIBEHO M3BBHPEAHO MOJoKeHue, a Ha 24 mapt 2020 r. B1u3a B cujia 3aKOH 3a MEPKUTE U JIEHCTBUSITA
[0 BPEME Ha U3BBHPEIHOTO IOJIOKEHHE, C KOWTO CE BBBEXKJIAT PEANIIA U3BBHPEIHU MEPKH, Kacaellu
Ou3Heca: yJIbJDKaBaHE W/WIU NMPEKbCBAHE HA aJIMUHUCTPATUBHU CPOKOBE, CIIMpaHE Ha MpPOLECYaTHU
CPOKOBE M Ha CPOKOBE 3a IIOTaCUTEJIHA JaBHOCT, IPOMEHU B TPYJOBOTO 3aKOHOAATEICTBO, BHBEXK AN
HOBH peXHMH Ha paOOTHO BpeMe, IIPEyCTaHOBSBaHE Ha padOTa U MOJI3BaHE HA OTITYCKHU.

[TannemusiTa Npenu3BUKBa YYBCTBUTEIHO HaMalsBaHE HAa HMKOHOMHYECKaTa aKTHBHOCT W
NopaXk/la 3HaUMTEIHA HEU3BECTHOCT OTHOCHO MPOILIECUTE B MAaKPOUKOHOMUYECKH acnekT npe3 2020 1. u
JI0 HACTOSIUS MOMEHT.

PuckoBere M HecUTypHOCTH 3a JApPY>KECTBOTO B CIIEJCTBHE HA BBBEJICHOTO HW3BBHPEIHO
NIOJIO)KEHNUE MU Ch3/JAJEHUTE 3aTPYJHEHHS U HECUTYPHOCT B MKOHOMMUYECKAaTa aKTMBHOCT HE CaMO B
CTpaHaTa, HO ¥ B EBpomna u uenus cBsT Morar fia 0baaT 000011eHN B CIIETHUTE HAIlPaBJICHHUS:

- HamamsiBaHe oOemMa Ha JeHHOCTTa B pe3ydTaT Ha YYyBCTBUTEIHOTO HaMajsiBaHE Ha

MKOHOMHYECKaTa aKTUBHOCT U MOTpeOJICHNE B CTPaHATa;

- 3aTpyJlHEHHs B ollepaTHBHATa JIEWHOCT MOpaJaX aHyJIMpaHe Ha JOCTaBKH, 3aTPyAHEHA JIOTUCTUKA

Ha MaTepuaJid ¥ TOTOBA MPOAYKLHS.

Ha To3m eram mnpeanpueTuTe MEpKH OT PBKOBOACTBOTO HA JPYKECTBOTO 3a CIpPABSHE C
U3BBHpPEJHATA CHUTyallds BKIIOYBAT CTPUKTHO TMpHJIaraHe Ha MPOTHUBOCHUAEMUYHHUTE U JPyTH
OTPaHUYUTEIHU MEPKH, BbBEIACHH CHC 3allOBEJM Ha MUHHCTHpa Ha 3JpaBeONa3BaHETO, BKIIOYUTEIHO
3aBMIIABAaHE Ha CAHUTAPHO-XUTMEHHUTE W3UCKBAaHUS INpU paboTa B MOMEUICHUs (Je3uH(EKIUH,
IIPOBETPSIBAHE, OCUTYpPSIBAHE HA MPEANa3HU CPEJCTBA) U OCUTYpPSBaHE HAa Bb3MOXKHOCT 3a TUCTaHIIMOHHA
pabora (OT J0Ma) Ha aJMUHUCTPATHBHHUS NEPCOHAN, KAaKTO W TpeANpHeMaHe Ha JeWCTBUS 3a



MpeoroBapsiHE Ha OTHOIICHHUATA ¢ KpeAuTOpu (OaHKM M JM3UHTOBHM KOMIIAHWHM) W KOHTPAareHTH Ha
JIPY>KECTBOTO.

PvrkoBonctBoro Ha BUJIBOPJI AJl cuura, ve e]ekThT OT MaHAEMHUATAa W HaJaraHuTe
OI‘paHI/I‘II/ITeJIHI/I MepKI/I Ha eBpOHefICKO 1 HAIIMOHAJIHO HUBO 1IC HpOII'bJDKaT Ja OKasBaT HCTraTHUBHO
BIIMSIHUE BBPXY JIEHHOCTTA HA IPY>KECTBOTO M MPE3 TEKyIlaTa roInHAa.

2. BIUSAHUE HA BA’)KHUTE CbBUTHUSA 3A BUJIBOPA AAN ABIMEPHUTE JIPYXECTBA
OT I'PYIIATA, HACTBHIWJIA ITPE3 OTYETHHUSA NMEPUO/L BbPXY PE3YJIITATUTE BHB
PUHAHCOBHUA OTHET

BMJIBOP/] A/l e napyxecTBO C MNpeaMeT Ha JAEWHOCT: BBHIIHA W BBTPELIHA TbPrOBUS;
cnenu(UYHU THPTOBCKM ONepaliy; OapTepHU M HACPEIIHU CHCIKH; NpoJaxOu MpH yCIOBUATA Ha
aKpeINTUB; €KCIOPT Ha OBJIrapCKHU U3JENHs HAa MEXKIYHApOJIHUS Ma3ap; AUCTPUOyTHpaHE Ha TOJeMH
00eMH Ha BHOCHHM CTOKH; ThPIOBCKO areHTCTBO; MOCPEIHUYECTBO HA MECTHU M YK/ JIUIA; [TeYaTHA U
mpokopopmMaTHa MedaTHa JEHHOCT; peKJiaMHa JeHHOCT; MpUOoOMBaHE M yupelasBaHE Ha HOBH
JPY’KECTBa C OCHOBHA JCHHOCT — NeYaTHa, MIMPOKO (opMaTHA medyaTtHa ACWHOCT, peKJIaMHA JIEHHOCT,
KaKTO M IpoAak0a Ha TakuBa APYKECTBa; MpUI00MBaHe, yIpaBlIeHUE, OlIEHKa U MpoJak0a Ha y4acTus
B OBJITapCKH U 9yKJIECTPAHHU APY>KECTBA; MPUIOOMBaHE, OLIEHKA U MPOojak0a Ha MATEHTH, OTCTHIIBAHE
Ha JIMIICH3UU 3a U3MO0JI3BaHe Ha MAaTEHTH Ha JAPY>KEeCTBa, B KOUTO JIPY>KECTBOTO y4acTBa; (puHaHCHUpaHe
Ha JPYKECTBA, B KOUTO JIPYKECTBOTO y4acTBa.

BUJIBOP/] A/l n npy>kecTBara BKIOUYEHU B MKOHOMUYECKATa rpyIa Ha KOMIIAHUATA U3BbPILBAT
JEIHOCT B CJIEHUTE OCHOBHHU C(epH:

® JUTHUTaJIeH MUPOKOo(OpMaTEeH neyar;

e odceToB mneyar;
¢ U3IrpaXaaHC U MOAABPIKAHC HA PCKIIAMHU CHOPBIKCHUS,
e WH(OPMAIIMOHHU TEXHOJIOTUU U TIPOPECUOHATTHY PEIICHUS 32 TUTHTAJICH I1eYar;

® TMPOEKTHUPaHE M H3rpa)kIaHe Ha HHTETPUpPAHU WH(OOPMALMOHHH CHUCTEMH 3a YIpaBJICHHE B
o0yacTTa Ha nmeyaTapckusi U peKiIaMHUs OU3HEC;

¢ KOMINIJICKCHHU PCIICHUA B 00J1acTTa Ha BHHIIIHATA U HHTCPHUOPHA pCKIaMa.

B oGnactra Ha BhHmIHATa pekjama BUJIBOPJ] AJl pazpaGoTBa u mpezsiara pa3iMuHu BUOBE
omnbopnose, merabopaose, City LightS, ButpuHHa pekiama, TeHTH, (acajHa pekjiamMa ¢ BrpaJIeHH
OCBETHUTENTHH TeJla U HeocBeTeHa (pacaaHa pekyiama, GaHepH U OlaKOBaHE Ha CIpajy.

B o6nactra Ha BbTpemiHaTa pexkjama BIIJIBOP/] AJl uspaGotBa u npejanara rneyatr Ha MOCTepU
U IUTaKaTu ¢ OTO KauecTBO, BKIHOUMTENHO 3D JeHTHUKOIapHHUTE NMOCTEPH, CBETEIN pEKIaMu, OaHepH,
NOJIOBU IpaUKH, NPOEKTUPAHE U HM3MBJIIHEHUE Ha pa3jIMuHU JeKOpH, OpaHIupaHe, U3pabOTBaHE Ha
Tabla M MaHa, MakeTH Ha NPEIMETH M Xopa B €CTECTBEH pa3Mep, peKkiaMa BbpXYy HECTaHAapTHU
UHTEPUOPHHU IIPOCTPAHCTBA, €KCIIO CUCTEMH.

B o0nacrra Ha TpaHcnopTHa pexkiaama BUJIBOPJI A/l nu3paGoTBa u npeanara pa3iuyHu yCIyTu
B o0OyiacTTa Ha OpaHIMpaHETO HAa pPa3IMYHU BUJOBE MPEBO3HU CPEACTBA - aBTOMOOWUIIM M KaMHOHH,
CaMoJIETH, KOpaOH U AXTH, CPEJICTBA HA TPAJICKUAT TPAHCIIOPT.

[Ipu ocwmecTBsiBaHe Ha AciHOCTTAa cu B pasnuunutTe HampasieHuss BUJIBOP/ AJl u3nonssa u
pa3IMYHU TEXHOJIOTHUH, KaTO:

o COJIBEHTEH Me4YaT — OTJIMYaBa C€ C rojisiMa YCTOWYMBOCT HA BBHIIHU YCIIOBHUS W €
NOAXOA1] 3a IPOU3BOJCTBO Ha BBHIIHA peksiaMa ¢ Bucoka ycrouusoct. BUJIBOPJI A/l pa3nomnara c
Hall-CbBpEMEHHUTE MAIIMHM 3a JWTUTAJIeH MUPOKO(OpPMATEeH COJBEHTEH Ie4ar, C MOYTH BCHYKU
Mojenu oT Mapkara Vutek - cBeToBeH nuaep B 00JIacTTa, KaTo BCUYKHM Ca IOCJEAHO TOKOJIEHHE &
nBeTHu mojenu. CwIo Taka, medatHarta 0aza € obopyasana ¢ mammHa HP Turbojet 8530, xosTo e
YHHUKaJIHA [10 PO/ CH.

o Ink-jet mewaT - TEXHOJIOTMHTE 3a AUTHTAICH MIMPOKO(OPMATEH TeyaT Ha BoaHa Oa3a ca
C M3KJIFOUUTEIIHO BUCOKO KaUECTBO M C€ M3IMOJI3BaT 3a nevar BbpXy xaptueHu Hocutenu. bBUJIBOP Al



pasmojiara ¢ mociaeaHuTe Mozienu oT Mapkara HP Designjet, kouTo ca ¢ H3KIIOYUTEIHO BHUCOKO
KaueCcTBO, HAICKIHOCT U Obp3oeiicTBue. Dupmara ydacTBa KaTo ChOPTaHU3aTOP B MHOTO HU3II0KOH.

o UV mneuar - Hali-CbBpEMEHHATa TEXHOJIOTMS Ha Ie4yaT C MAacTWIa OT TE€4YEeH MOJUMEp,
KOMTO c€ BTBBpAABAT NMpu obmpuBaHe ¢ UV cBernmHa. MOMEHTAIHOTO ChbXHEHE HAa MacTHjaTa JaBa
BB3MOKHOCT Ha Ta3W TEXHOJOTHS Ja CE€ M3IOJ3Ba 3a JAUPEKTEH Ie4yaT BBbPXY BCSIKAKBH MaTEpUAIH.
KauecTBOTO Ha medar € MHOrO BUCOKO B ITBJIHOLIBETEH PEXHM, KOETO M3MECTBA CHTO IIE€YATHUTE
TEXHOJIOTHH.

o TeKCTUJIeH me4yaT - TexHojorusra Dye Sublimation e B ocHoBara Ha OarpeHero B
TEeKCTWJIHATa TpoMULLIeHOCT. C pa3BUTHUETO HA JUTUTAIHHUTE TEXHOJOTHHU, KIACHUYECKHUSAT METOJ Ha
[IAMIIOBaHE C€ U3MECTBA OT AUPEKTHUS MeYaT ChC CyOIMMAlMOHHU MacTHIIa U HECTaH/IaPHUTE pa3MepH
u Gopmaru.

o 3D meyar - pa3BUTHUETO Ha AWTUTAIHMS TEYaT MPEAOCTaBI HOBH BB3MOXKHOCTH 3a
u3zpaborka Ha 3D Momenu, NPWIOKHMMH KakTo B cdepaTa Ha M3KYyCTBOTO, Taka W B cdepaTa Ha
UHAYCTPUAITHUS AU3aiH, apXUTEKTypaTa U T.H. HoBUTE TEXHONIOTHH yJIECHSABAT U YCKOPSBAT MPOLECHT B
MOJICIUPAHETO, KOWTO BEYE CE peau3upa U3LSI0 C MOMOIITAa Ha KOMIIOTBPHH CUCTEMH, COPTyepH 3a
3D Monenupane U ro npaBaT MHOTO MO-JA0CTHIICH 3a pean3alus.

o myJarumenuiinu ekpanu - C pa3BUTHETO HA MU(DPOBUTE TEXHOJIOTHU, BCE TMOBEYEC CE
Ha0JI0/1aBa HAJIaraHETO Ha MYJITHUMEIUNHHUTE €KpaHU KaTo CPEJICTBO 3a BU3yallHAa KOMYHHKAIMS C
noTpedburenuTe B MHTEpUopHa cpeaa. IlocpencTBom Tsx, craTUUHUTE M300pakeHUs CE€ JOpa3BUBAT B
MHTEpAaKTUBHA MYJITHMEIUHHA Cpela, KOSITO Ch3JaBa MHOTO MO-AMHaMH4YHA aTMocdepa U 3acuiBa
edekTa OT pexamara.

o OcBen mnocouenutre no-rope TexHomorun, BWJIBOPJl AJl pasnomara ¢ wsuioTo
HE00X0AMMO 00O0pyJBaHE HEOOXOIUMO 3a HM3psA3BaHE Ha OTHEYaTaHaTa MPOIYKIMS WA TOTOB IIBAT,
KaKTO U 3a M3BBHPIIBAHE HAa BCUYKU JIOBBPUIMTENHHM PabOTH KaTo JIETIEHE U IIeB, JIAMUHUPAHE U
KalllupaHe, pyTUpaHe U Gppe3oBaHe.

CeriacHo HeoguTHpaHUs KoHconumupan ¢uHancoB order Ha BWJIBOPJ] AJl, wm3roTseH
copriaacio MCC kM 31.03.2021 r. 1py»ecTBOTO OTUMTA OOIIO HETHH MPUXOJU OT MPOoJaxOu B pazMep
Ha 6855 xu. nB. cipsimo 7315 xwu. nB. 3a cbmus nepuos Ha 2020 ., KOETO IpeaCTaBIsIBa TTOHKEHUE
Ha KOHCOJIMAMPAHUTE HETHU NMPHUXOJH OT npojaxom ¢ 6.29 %. Kem 31.03.2021 r. HeTHUTE IPUXOIHU OT
nponaxo6a Ha npoaykmus Ha BUJIBOPJ] AJl Ha xoHCconmaupana 6a3a ca B pa3mep Ha 6831 xwui. JB. B
cpaBHeHne c¢ oryereHuTe KbM 31.03.2020 r. KOHCONMAMpPAHM HETHU NPUXOAM OT MpoAaxkda Ha
IPOAYKIUS Ha CTOMHOCT 7296 XWII. JIB., KOETO IPEICTaBIIsABAa MOHIKEHHE HAa HETHUTE MPHUXOIH OT
npojaax0a Ha MPOAYKLHS Ha APY>KECTBOTO Ha KOHcCoIMupaHa 6a3a ¢ 6.37 %.

Kem 31.03.2021 r. BUJIBOPJI A/l otunTa Ha KOHCOJIMIUpaHa Oa3a medanda mpeau obdjaraHe
JaHBIM B pa3Mep Ha 353 XUJI. JIB. CIIPSIMO KOHCOJMAMpPA Mevyanba npeau olnaraHe ¢ JaHbIU 33 ChLIMS
nepuop Ha 2020 r. Ha croitHOCT 237 XWII. JIB., KOETO MPEJCTABIIABA PHCT HA KOHCOJMIMPAHATA ITeYaioa
ot 48.94 %. Konconuaupanata Hetna nevyan6a na BUJIBOPJ[ A/l xsm 31.03.2021 1., oTHacs11a ce KbM
COOCTBEHUITUTE Ha JPYKECTBOTO Maiika € B pasmep Ha 217 xwmi. nB. cupsimo 109 xwi. JIB. 3a ChIIHS
HepuoJl Ha MpeaxoAHaTa roJJMHa, KOEeTo MpeJicTaBisiBa nopuuieHue ot 99.08 %.

Kem 31.03.2021 r. mewanbarta, mpeau oOnaraHe C JAaHBIM W aMOPTH3aIlUU, YBEIUYCHA C
¢uHaHcOBUTE pa3xoauTe W HamaieHa ¢ ¢uHaHcoure npuxoan (EBITDA) na BUJIBOPJ] A/l Ha
KoHcoymaupaHa 6aza e Ha ctoiHocT 941 xmin. nB. B cpaBHeHne ¢ EBITDA kbm 31.03.2020 r. B pa3zmep
Ha 873 XuL. JB.

Kbm 31.03.2021 r. nevanbara, nmpeau obyaraHe ¢ JaHBIM, YBETUYCHA ¢ ((UHAHCOBUTE Pa3xoInuTe
u HamaseHa ¢ (punancosute npuxoau (EBIT) na BUJIBOP/I A/l Ha koHCcOnMupaHa 6aza € Ha CTOWHOCT
423 xun. nB. B cpaBHenue ¢ EBIT keMm 31.03.2020 r. B pa3zmep Ha 360 xwit. JIB.

JNEIPAKC AJl e enuH OT OCHOBHHUTE MPOM3BOAUTENM Ha TEYATHH PEKJIAMHU MaTepHalid U
pasmosnara ¢ Haii-CbBpeMEHHaTa TEXHUYecKa 0a3a OT CBETOBHHTE JIMIepU B 00nacTTa, karo: Man Roland
Muller Martini, Renz u np. JIpy’keCTBOTO M3BBpIIIBA JSHHOCT B CICAHUTE OCHOBHU cepu:

o0 0¢CeToB TUCTOB MeYar

O JUTHTAJIEeH revyaT

O MEpPCOHAIM3UPAH CEKPETEH IeyaT

O JOBBPIIMTEITHH KHUTOBE3KHU YCIYTH



O eKcroHanus Ha GuiIM

B nedatHumara ce peanu3upa MHIHUS 3aTBOPEH IHKBJI OT YCIYyTd 3a MPOU3BOACTBOTO Ha
CIUCAaHMs U KOPIOpaTHBHA MEPUOJUKA, JINCTOBKU U JIUIUISHHU, OpOIIypH U KaTajo3H, Me4YaTHU OQUC
MaTepuay, IMIaKaTH, KaleHIapy, CTUKETH U OMTAKOBKH, IIPOMOIIMOHATHU MATEPUAIIA U CTEIIAXKH.

JNEJIPAKC A/l mpennara 1ucToB opCeTOB Ievat BbPXY ABYCTpaHHO XpoMoBH xapTuu (80 — 300
rp./xB.M.), opcer (70 — 200 rp./kB.m.), LWC (60 — 90 rp./kB.M.), onakoBbuHu Kaptonu (210 — 800
r'p./KB.M.), TOJHUIIPONIICH, camo3aienBamu xapTuu, PVC ¢donamo, eTukeTHHW XapTUM W JIYKCO3HH
KapTOHHU, KaTO BCUYKU (JOPMATH U TpaMaky ca HaJM4YHU B ckianga Ha J[pyxkecTBoTO. B 3aBHCHMOCT OT
XapTUsATa C€ W3MOJI3BAaT CTAHNAPTHH MACTHJIA, MAHTOHHU IIBETOBE, KAaKTO W (OJWifHM MacTwia.
[TewyatauTe Mamuuu, ¢ kouto JAEJIPAKC pasnonara, mokpuaTt BCUYKH Bb3MOKHH dopmatu a0 70/100
CM.

JNEJIPAKC AJl pa3zpaboTBa U HSIKOJIKO MHOBAITMOHHM MPOAYyKTa U yciuyru. OT Hadamoto Ha 2007
roguHa JlpykecTBOTO pa3paboTBa W HOB CErMEHT B OQCETOBHs TIe4aT, HACOYCH KbM
nepcoHaaM3MpaHaTta W cekpetHa uH(opMmanms. M3BecTeH karo ,,Security printing”, To3um cerMeHt
MO3BOJISIBA M3Pa0OTBAHETO B TOJIEMH CEPUH HA KapTH WJIU JIPYT THII MaTepUald C MPOMEHJIMBY JIaHHHU,
IPU KOUTO IOCPEACTBOM CIEIHAIM3UpPaHO O0OpyJBaHE, CEKpeTHAaTa MH(OpMAaLUS €THOBPEMEHHO Ce
OTIICYaTBa M 3aKPHBA.

KoM 31.03.2021 r. JEAPAKC A/l oTunTa HETHU NPUXOIU OT MPoaxk0Ou B pazMep Ha 5323 XUIL
1B. B cpaBHeHue ¢ otuereHuTe KbM 31.03.2020 r. HeTHHM npux0a¥ OT MpoaaxOu B pa3mep Ha 5774 xwui.
JIB., KOETO MPEJICTABIIsABA OHMKCHUE HA HETHUTE MPUXOIH OT Ipoaxou cwe 7.81 %. Kem 31.03.2021r.
IPYKECTBOTO OTYMTA HETHA IMedanda B pasmep 341 xwir. JIB. CripsSMO OTUETEHATa 3a CHIIHS IEPUOJT Ha

2020 r. HetHa neyanba B pazmep Ha 321 Xuil. JIB., KOETO MpE/ICTaBIIsABa IOBUIIICHHE HA HETHATa revyaioa
¢ 6.23 %.

JUIMTAJI TIPUHT EOO/l e ¢ mpeameT Ha OEHHOCT: TUTHTAJICH IE€4YaT, peKjama, CICIKH C
MHTEJIEKTyalHa COOCTBEHOCT, JTU3UHT, KaKTO M BCSKAKBU JIPYTH CHCIKH, KOMUTO HE ca 3a0paHeHH ChC
3aKOH.

KoM 31.03.2021 r. AUTUTAIJI [TIPUHT EOO/] oTunTa HETHU MPUXOAU OT MPOAaKOU B pazmep
Ha 14 xwi. nB. B cpaBHeHUe ¢ oryeTeHuTe KbM 31.03.2020 1. HETHU IPUXOIU OT MPOIAXKOH B pa3Mep Ha
31 xun. 7B., KOETO MpEACTaBlsiBa MOHMKEHHE HAa HETHUTE MPUXOAH OT mpogaxou c 54.84 %. Kvm
31.03.2021 r. mpykecTBOTO OTYMTA HETHA 3ary0a B pa3mMep Ha 2 XWII. JIB.

3. DPUHAHCOBMU NTOKA3ATEJIM HA IPY KECTBOTO HA KOHCOJIMJUPAHA OCHOBA
KbM 31.03.2021T.

Tabauma Ne 1

MMOKA3ATEJIA 3A IMKBUJIHOCT 31.03.2021r. | 31.03.2020 r.
Koeduuuent Ha 001a JMKBUIHOCT 0,96 0,88
Koeduuuent Ha 6bp3a JMKBUIHOCT 0,82 0,78
Koeduument Ha a6COTIOTHA JIMKBHIHOCT 0,05 0,14
KoeduueHT Ha He3a0aBHA JIMKBHIHOCT 0,12 0,17
Tabauma Ne 2

IMOKA3ATEJIN 3A PEHTABUJIHOCT 31.03.2021 r. 31.03.2020 r.
PenTaduianoct Ha OcuoBuusa Kanuran 0,024 0,02
Pentaduanoct na Coocreenusi Kanuraa (ROE) 0,017 0,01
Pentadnianoct Ha AkTuBHTe (ROA) 0,009 0,005

Ta6auua Ne 3

IMMOKA3ATEJIN 3A 3AJTBXKHAJIOCT 31.03.2021r. | 31.03.2020r.
KoeduuueHT Ha 3a1TbKHAJIOCT 1,01 1,25
JAbar / AKTuBu 0,50 0,55
Koepunuent Ha puHaHCOBAa ABTOHOMHOCT 0,99 0,80




4. OIIMCAHUE HA OCHOBHHUTE PUCKOBE U HECUI'YPHOCTH, IIPEJL KOUTO CA
N3INPABEHU BUJIBOPA AL U JIPYKECTBATA, BKVIIOYEHU B UKOHOMHNYECKATA
MY I'PYIIA NIPE3 CJEABAINNA PUHAHCOB HEPUOA

CUCTEMATHUYHU PUCKOBE

CucremMaTu4HUTE PUCKOBE Ca CBBP3aHM C Ia3apa U Makpocpenara, B KOSTO JpPY>KECTBOTO
(GYHKLMOHMpaA, TIOpaJu KOETO Te He MoraT Ja ObJaT yHpaBiIsiBAHM M KOHTPOJUPAHU OT PHKOBOAHUS
€KHUII Ha KOMITAHUSATA.

Ol MAKPOUKOHOMMYECKHU PUCK

[To nannn Ha HamuoHamHust CTaTUCTHYECKH MHCTHTYT mpe3 MapT 2021 r. oOmmsT mokasaTen Ha
Ou3Hec KiIuMara ce yBesnndasa ¢ 2.1 myHKTa crpsmo ¢eBpyapu B pe3ysTaT Ha MOBHILEHMS MTOKa3aTel
BBHB BCUUKU HAOJII0/1aBaHU CEKTOPU - IPOMHIIIEHOCT, CTPOUTEIICTBO, THPTOBHSI HA APEOHO U YCIYTH.

ITo nanHu Ha HarnuoHauHUS CTaTUCTUYECKU MHCTUTYT ChCTABHUSAT MOKa3aTel ,,0M3HEC KJIMMAaT B
MPOMHUIIICHOCTTa® HapacTBa ¢ 1.2 MyHKTa, KOETO C€ IBb/DKM Ha IMO-OJIATOMPUSITHUTE OICHKUA H
OYaKBaHMs Ha MPOMUIIEHUTE NpeAnpueMayn 3a Ou3Hec ChbCTOSIHUETO Ha npeanpustusra. Cropesa Tiax
Ipe3 MOCIEIHUs MECEl] MMa U3BECTHO YBEJIMYEHUE Ha OCUTYPEHOCTTa Ha MPOU3BOACTBOTO C MOPBHYKH,
KOeTo o0aye He € CBIPOBOJEHO C IOBMIIEHM OYAaKBaHMs 3a IPOMU3BOJCTBEHATa AKTUBHOCT IIpe3
clleiBaIlUTE TPU MECeLa.

OcHoBHUTE 3aTpyAHEHHUS 3a IEHHOCTTA OCTABAT CBBP3aHU C HECUT'YpPHATa MKOHOMMYECKA Cpena,
HEIOCTaThUYHOTO ThPCEHE OT CTPaHaTa, HEAOCTATHYHOTO THPCEHE OT UyXOMHa U (hakTopa ,,Ipyru’, KaTo
aHKeTaTa PErucTpUpa HaMaJCHHWE Ha OTPULIATEIHOTO UM Bb3JeicTBUE. OTHOCHO NPOJAKHUTE LIEHU B
IIPOMUIIIEHOCTTa MEHUKBPUTE HE OYAKBAT IOBUILIEHUE MPE3 CIIEIBALIUTE TPU MECELA.

[To nanHu Ha HanumoHamHUs CTaTUCTUYECKH MHCTUTYT Ipe3 MapT 2021 r. cbCTaBHUAT MOKa3aTelnl
,OU3HEC KIUMAT B CTPOUTEJICTBOTO® ce MOKauyBa C 3.8 NMyHKTa B pe3yiTaT Ha MO-ONTHUMUCTHUYHHUTE
OLICHKM M OYaKBaHHUS Ha CTPOUTEIIHUTE MpEANpUeMayd 3a OU3HEC CHhCTOSHUETO Ha IMPEANPUATHATA.
AHKeTaTa perucTpupa yBEJIMYEHHE Ha IOJyYEHUTE HOBU IOPBUYKU IpE3 IOCIENHUS MECEl, KaTro U
IIPOTHO3MTE 3a JEHHOCTTA Mpe3 CIeBalIUTe TPU Mecela ca 0J1aronpusTHH.

HecurypHara nkoHOMHYecKa cpefia, HEAOCTUI'bT Ha pabOTHA CHJIa, KOHKYpEHIUsATa B OpaHIla U
(GakTopbT ,,APYrH* MPOIBIIKABAT Ja ca OCHOBHUTE NMPOOJIEMM 3a Pa3BUTHETO Ha OM3HEca, KaTo Ipe3
MIOCJIEAHMSI MECEL] CE€ OTUYMTA ITOHM)KEHNE HAa HEraTUBHOTO UM BiIMsHME. 110 OTHOLIEHNE HA IPOAAaKHUTE
LIEHU B CTPOUTEJICTBOTO MPOTHO3UTE HAa MEHUDKBPUTE Ca 3a 3ala3BaHe Ha TSAXHOTO pPaBHUIIE Mpe3
CJIeIBallIUTE TPU MECELa.

[To nanHu Ha HanmoHamHusl CTAaTUCTUYECKU MHCTUTYT ChCTABHUAT MOKa3aTeln ,,0M3HEC KIUMar B
THProBUsATa Ha IpeOHO* ce moBuIlaBa ¢ 1.7 MyHKTa, KOETO ce ABDKU Ha OJaronpUsATHUTE OLEHKU Ha
THProOBIUTE Ha JAPEOHO 3a HACTOAUIOTO OM3HEC CHCTOSHHUE HA MpeanpUaTHaTa. MHEHHUATa UM OTHOCHO
o0ema Ha MpoAaXOuUTe IMpe3 MOCIeIHUTE TPU Mecelld, KaKTO M OYaKBAaHUATA UM 3a CleJBaIllUTe TpU
Mecela ca HO3UTHUBHHU.

OcHoBHara npedka 3a JeHHOCTTa OCTaBa HECUTYpPHAaTa UKOHOMUYECKA cpelia, mocoyeHa ot 64.3%
OoT ThproBuute. PerucrpupaHo € HapacTBaHe Ha HeEOJaronpuATHOTO BB3JEHCTBHE Ha (QakTopa
,»KOHKypeHIuss B OpaHma“, KOWTO H3MecTBa Ha TPETO MACTO 3aTPyAHEHUSTA, CBBP3aHU C
HEJ0CTaThbYHOTO ThPCEHE.

OTHOCHO NPOJAXHUTE LIEHW Ca PETUCTPUPAHU M3BECTHH OYAKBaHMS 3a yBEJIWYEHHE, Makap IO-
rojsiMa 4acT OT MEHHU/DKbPHUTE Ja MPEeABMKIAT T€ Ja OocTaHaT 0e3 MpOoMsHA Mpe3 CIEABALIUTe TpU
Mecela.

ITo nanan Ha HanmoHamHus cTaTUCTUYECKH MHCTUTYT npe3 MapT 2021 r. chCTaBHUAT MOKa3aTesn
,,OU3HEC KJIMMAT B CEKTOpa Ha yCIyruTe' ce mokauyBa ¢ 2.7 MyHKTa B pe3yiTaT Ha M0-0JaronpusTHUTE
OLICHKH M OYaKBaHUS HAa MEHUKbPUTE 3a OUM3HEC ChCTOSHUETO Ha mpeanpustusta. [logoOpsBar ce u
MHEHUATA UM OTHOCHO THhPCEHETO Ha YCIIyTU IIPE3 CIEABAIINTE TPU Mecela.

Hecurypnara wukoHomuuecka cpena, (akTtopbT ,,JpYrH, HEIOCTaTbUHOTO TbpPCEHE H
KOHKYpEHIIMATa B OpaHIla MpOIbJKABAT J1a Ca OCHOBHMTE NMpOOJIEeMH, OrpaHHYaBally OM3HEca, KaTo
aHKeTaTa OTYMTA 3aCHJIBAHE HAa HETaTMBHOTO BJIMSHHE HA MOCIEIHUTE JBa QakTtopa. MEeHUIKbpUTE B



CEKTOpa Ha YCIyTMTE OYaKBaT IMPOJAXHHUTE LIEHH Ja 3ama3sT CBOETO PABHUIIE Mpe3 CIEIBAILIUTE TPU
Mecela.

OneHka 3a CBbCTOSSHMETO HAa MKOHOMMKAaTa M (PUHAHCUTE KbM JlaTaTa Ha 3acedaHUETO Ha
VYupasurennus cpBeT Ha ELLb ot 11 mapt 2021 1. coun, ye cBETOBHaTa UKOHOMHUKA CE€ Bb3CTAaHOBSABA OT
peuecusiTa, IpeIu3BUKaHAa OT MaHAEMHUATAa OT KOPOHAaBUPYC, IMO-OBpP30 OT OYAaKBAaHOTO B
MaKpOMKOHOMHYECKUTE IIPOrHO3M Ha ekcneprure Ha EBpocucremata ot naekemBpu 2020 .
MesxayBpeMeHHO cilef] yTeXKHIBAaHETO Ha MaHAEMUsATa B Kpas Ha roguHara (pakTOpUTe, NpensTCTBAIIN
pactexa, ce uHTeH3upumrpaxa. Cieapama BbIHa OT HOBO3apa3eHH MPHUHYAU MPABUTEIICTBATa OTHOBO
Jla 0)KeCTOoYaT OTPAaHMYUTEIIHUTE MEPKH, 0COOEHO B Pa3BUTHUTE MKOHOMHUKH. OT MOCTBIBALIUTE JaHHU
BEYE CE BIKAA HEOJIAronpusATHOTO BIMSHUE Ha TE3HM MEPKH BbPXY CBETOBHMs pacrex. Ilannemusra
ocraBa KIIOYOBUAT (akrop, Qopmupan; ObACIIUTE HKOHOMMYECKH TEHICHIMU. YCHIUATa 3a
BAaKCUHHUPAHE IOCTENIEHHO Habupaxa TEeMIl, Makap M C pa3iiyHa CKOPOCT B OTAEIHHUTE Ibp)KaBU.
PaBHumero Ha wumyHu3amus ofadye Bce omle € TBBPJAE HUCKO, 3a Ja JOINYyCHE BJIWTaHE Ha
orpanuuurenHute Mepku. [lakerpr or ¢uckamau crumynun B CAIll, onoOpeH mpe3 nekemBpHu, U
TBPrOBCKOTO cropa3dymeHue mexay EBponeiickus cbio3 u OOeAMHEHOTO KpPaJCTBO MOTBBP)KAABAT
IIPOTHO3aTa 3a CBHCTOSHUETO Ha BBHIIHATA Cpella Ha €BpO30HaTa Ipe3 roauHara. PactexbsT Ha
ceeroBHUAT BBII (6e3 eBpo3onara) ce mpensmxnaa ga o6vae 6,5% mnpes 2021 r., karo cien ToBa ce
3a0aBu 10 3,9% mpe3 2022 1. u g0 3,7% mnpe3 2023 r. Tasu quHamMUKa € Ch3By4YHa C OLIEHKAaTa 3a
cbkpamaBaie ¢ 2,4% nHa cBeroBHuss bBII mpe3 2020 r. TbproBckoTo crnopazyMeHHE MEXKIY
EBponeiickus cbio3 1 OO6EIMHEHOTO KpPAJICTBO U MO-CHJIHOTO OT MPEABMKAAHUATA Bb3CTAHOBSBAHE B
Pa3BUTUTE UKOHOMUKH OOSCHSBA PEBU3MPAHOTO HArope BHHIIHO ThpCEHE B €Bpo3oHara. OyakBa ce TO
Ja ce yBenuuu ¢ 8,3% mpe3 Tta3u roauHa u cboTBeTHO € 4,4% u ¢ 3,2% npe3 2022 r. u 2023 r., KoeTo
03HauaBa peBU3MpaHETO My Harope ¢ 1,7 mpoueHTHHU nyHkTa 3a 2021 r. u ¢ 0,3 npoLeHTHU MyHKTa 3a
2022 r. PUCKBT O OTHOIIEHUE HAa OA3UCHUTE IPOrHO3MU 32 CBETOBHMS PACTEX € 3a IMOALIEHABAHETO UM.

basucHuAT cueHapuii Ha MAKPOMKOHOMUYECKUTE ITPOTHO3HM 32 €BpO30HaTa Ha excrieprure Ha EL[b
ot Mapt 2021 r. npenBmxkaa roauiieH pacrex Ha bBII B peanno uspaxenue ot 4,0 % npe3 2021 r., 4,1
% mnpe3 2022 r. u 2,1 % npe3 2023 r. B cpaBHEeHUE ¢ MAKPOUKOHOMUYECKUTE MPOTHO3U HA €KCIIEPTH HA
EBpocucremara ot nekemBpu 2020 r. nepcrneKkTUBaTa 3a MKOHOMHUYECKaTa aKTUBHOCT KaTo LsJI0 OCTaBa
6e3 npomsiHa. basucHusT cueHapuil npeaBuxkaa rogumnHa uHduanus ot 1,5% npes 2021 r., 1,2% npes
2022 r. n 1,4% mnpe3 2023 r. B cpaBHEeHHE C MAaKpOMKOHOMMUYECKHUTE IPOTHO3M HA E€KCIEPTH Ha
EBpocucremara ot nekemBpu 2020 r. mporHo3ata 3a ua@uanusTa oemie peBuzrpana narope 3a 2021 r. u
2022 r. T7aBHO MOpajayd BpeMEHHM (PaKTOpU M MO-BUCOKA MHGIIALUSA NpPU LIEHUTE HA E€HeprusiTa, HO
octaBa 0e3 mpomsaHa 3a 2023 r. OuakBa ce XUIIL] nndnanusara, 6e3 eneprusita U XpaHure, n1a Obje
1,0% npe3 2021 r. u 1,1% npe3 2022 r., npeau ga ce nosuiu a0 1,3% mpes 2023 .

JIMXBEH PUCK

JINXBEHUAT PUCK € CBBbP3aH C Bb3MOXKHU, EBEHTYyaJIHU, HETAaTUBHU IIPOMEHHU B JINXBEHUTE HUBA,
YCTaHOBEHU OT (PMHAHCOBHUTE MHCTUTYLIMU Ha PemyOnnka bbarapus.

Ha 3acenanuero cu ot 11 mapt 2021 r. Ynpasutenuusr cbBeT Ha ELIb B3e ciennute pemeHus ¢
1en Ja 3amnasy OJarompusiTHU yCIOBHSTa 3a (pUHAHCHpaHe IMpe3 Mepuoja Ha MaHAeMHsITa 3a BCUUKHU
CEKTOpU Ha MKOHOMHKATAa, 3a Ja MOAKPENH MKOHOMHYECKATa aKTHBHOCT M J1a 3ala3u CpeJHOCpOYHaTa
LIEHOBA CTAOMIIHOCT.

YOpaBUTENHUAT CBBET PEIIM Ja NPOABDKM Ja M3BBPIIBA HETHM IOKYNKM HAa AKTHBHU I10
IporpamMara 3a 3aKylyBaHe Ha aKTHBU B YCJIOBMSTA Ha U3BbHPEIHA CUTyalus, IpPUUYMHEHA OT MaHAeMHUs
(PEPP) na o6ma croitnoct 1850 Mipa. eBpo Hali-MalnkoTo 10 Kpas Ha mMapT 2022 r. ¥ Ipu BCHYKHU
Clly4au JOKaTo YTIPaBUTEITHUAT ChBET MPELICHH, Y€ KpU3aTa, CBbp3aHa ¢ KOpOHaBUpYycCa, € MPUKIIYMIIA.

YIpaBUTENHUAT CHBET pEIIN Ja 3ala3d HEIPOMEHEHU OCHOBHUTE JMXBEHH mpoueHTH Ha ElLlb.
OuakBa ce Te JJa OCTaHaT Ha CEralHOTO CH WJIM Ha MO-HUCKO PaBHUINE, TOKATO HE ObJe KOHCTAaTHPAHO,
Ye MpOorHo3ara 3a MHQIAIMITa MHOTO ce J00JIMXkKaBa /10 PaBHUIIE, KOETO B PaMKHTE Ha MPOTHO3HHUS
XOPU3OHT € JOCTaThyHO O30 70, HO mox 2%, ¥ ToBa MOOJMIKaBaHE € HaMEPHUJIO CHOTBETCTBAIIO
OoTpa’keHHe B JMHAMHUKaTa Ha O0azucHaTa nHGIanus.

YIpaBUTETHUAT CHBET IlI€ IPOABIIKH J]a OCUTYpsIBa JOCTaThYHO JIMKBUIAHOCT YPE3 ONEpaLUnuTe
CH 110 peHAHCUPAHE.



OcHOBHHTE JIUXBEHH NMPOLEHTH, onpeaesenu or bBHbB 3a nepuoaa
01.01.2021 r. - 31.03.2021 r.

Tadauma Ne 4
Mecen OcHOBEH JINXBEH
NPOLEHT
Snyapu 2021 1. 0.00 %
®Derpyapu 2021 . 0.00 %
Maprt 2021 r. 0.00 %

* U3rounnk: BHb

NHOJAIIMOHEH PUCK

WNHnanuoHHUAT pUCK MPEJCTaBIsABa BCEOOIIO NMOBUIABAHE HA LIEHUTE, IIPU KOETO MapuTe ce
00€3IIEHST U ChIIECTBYBA BEPOSATHOCT OT MOHACSHE Ha 3ary0a OT IOMaKMHCTBATa U (PUPMUTE.

ITo npenapurennun nanau Ha HCU wHAekchT Ha moTpeOuTenckuTe IieHu 3a sHyapu 2021 r.
cupsimo nekemBpu 2020 r. e 100.2 %, 1.e. meceunata undnauus ¢ 0.2 %. ['ogumnara uaduanus 3a
saayapu 2021 r. copsmo sayapu 2020 r. e munyc 0.6%. Cpeagnoroguminara uHduanus 3a mnepuoja
deBpyapu 2020 - sayapu 2021 1. cnpsimo niepuoaa dpespyapu 2019 - ssayapu 2020 1. e 1.3%.

ITo nmpensaputennu nanau Ha HCU xapMOHU3HMPAaHUAT MHIEKC HA MOTPEOMTEICKUTE LIEHU 32
sayapu 2021 r. cripsimo gekemBpu 2020 r. e 100.1 %, 1.e. meceunata uadnamus e 0.1%. ['ogumHara
uHnanus 3a sayapu 2021 r. copsimo siHyapu 2020 1. e munyc 0.4%. CpennoroaunrHata uHIamus 3a
nepuona gespyapu 2020 - sayapu 2021 1. cipsimo niepuona pepyapu 2019 - sayapu 2020 . e 0.9%.

[To nanum Ha HCU unaekchT Ha moTpedutenckute ueHu 3a ¢epyapu 2021 r. cnpamo ssHyapu
2021 r. e 100.6 %, T.e. meceunara uHuamus ¢ 0.6 %. Mudnanusra oT HAYAIOTO HA TOJUHATA
(peBpyapu 2021 r. cupsamo aekemBpu 2020 r.) e 0.8%, a rogumHara undnanus 3a ¢pepyapu 2021 r.
cupsimo ¢espyapu 2020 r. ¢ munyc 0.1%. Cpeanoromummnara uHpmanus 3a nepuoma mapt 2020 -
despyapu 2021 r. cipsimo niepuoa mapt 2019 - pespyapu 2020 1. e 1.0%.

[To nannm ma HCU xapMOHM3MpaHHAT MHIIEKC HAa TOTpeOuTeIcKuTe 1IeHn 3a gepyapu 2021 r.
cupssmo siHyapu 2021 r. e 100.5%, T.e. meceunara unpnauusa e 0.5%. Mudnanusara or HayanoTo Ha
roguHaTa (pespyapu 2021 r. cupsimo nexkemBpu 2020 1.) € 0.7%, a rogumHaTa nHdIanus 3a Gespyapu
2021 r. cnpsmo ¢espyapu 2020 r. e 0.2%. CpeanoroaumHara uHdaanus 3a nepuoga mapt 2020 -
despyapu 2021 1. cripsimo niepuoga mapt 2019 - pespyapu 2020 r. € 0.7%.

ITo nannum Ha HCU muaekchT Ha morpeburtenckure 1eHu 3a mapt 2021 r. copsmo deBpyapu
2021 r. e 100.1%, T1.e. meceunara undmauus e 0.1%. Mudpnauusra or HayanoTo Ha roauHarta (Mapt
2021 r. cupsimo pexemspu 2020 r.) e 0.9%, a rogumHara uHdumanus 3a mapt 2021 r. cpsimo mapt 2020
r. € 0.6%. CpennoroaumHata uH@uianus 3a nepuoga anpui 2020 - mapt 2021 r. cnpsiMo niepuoaa anpui
2019 - mapt 2020 1. € 0.8 %.

ITo nanam Ha HCU xapMoHM3MpaHUAT MHIEKC Ha NoTpeduTenckure mneHu 3a mapt 2021 r.
capsimo ¢espyapu 2021 1. e 100.2 %, T.e. Mmeceunara uadnamnus e 0.2%. Uudnanusara oT HayanoTo Ha
rogunara (Mapt 2021 r. cnpsmo nekemBpu 2020 r.) e 0.8%, a rogumHata undnanus 3a mapt 2021 r.
capssimo mMapt 2020 r. e 0.8%. CpenHoroaumHara nHgnanus 3a nepuoga anpun 2020 - mapt 2021 1.
capsimo niepuoaa arnpui 2019 - mapt 2020 r. e 0.5%.

HNudpnanusara 3a nepuona 01.01.2021 r. — 31.03.2021 r. e ciiegnara:

Taoauma Ne 5
Mecen % Ha MHpIanuATa
Anyapu 2021 1. 0.2%
Deppyapu 2022 1. 0.6 %
Maprt 2023 1. 0.1%

*NU3Tounnk:HCU



HOJMTHYECKH PUCK

[TonuTYyecKusAT pUCK € BEpOSTHOCTTA OT cMsiHa Ha [IpaBUTENCTBOTO, UM OT BHE3aITHa IPOMSIHA
B HEroBaTa IMOJHWTHKA, OT BH3HMKBAHE HA BBTPEIIHOMOIUTHUYCCKH CHTPECCHHS] M HEOIAronpHsITHH
IIPOMEHU B €BPOIEHCKOTO W/WIM HAalMOHAHOTO 3aKOHOJATEJICTBO, B PE3yJTaT Ha KOETO cpenaTa, B
KOSITO ONIEpUpAT MECTHUTE CTOMIAHCKU CYOEKTH J1a C€ TIPOMEHH HETaTHBHO, @ HHBECTUTOPUTE Ja MTOHECcaT
3aryou.

CgeroBHata nangemus ot koponasupyc (COVID-19) npoabmkaBa ga oka3Ba CEpUO3HO BIUSHUE
BbPXY HKOHOMHMKATA Ha CTpaHaTa U cBeTa. Makap 4e Bb3CTaHOBSABAHETO HA MKOHOMHYECKATa aKTUBHOCT
npe3 Tpetoro Tpumeceune Ha 2020 r. 6e Mo-CHJIHO OT O4aKBAaHOTO U MEPCIEKTUBHUTE 3a BbBEKAAHE Ha
BAaKCMHHUTE ca OOHAAeKIaBalllk, MaHAEMHATA TMPOJb/DKaBa Ja u3Jara Ha CEPUO3HU PHCKOBE
00IIECTBEHOTO 3/IpaBe 1 MKOHOMUKUTE B €BPO30HATA U B INI00aieH Mamal.

Hpyru dakTopu, KOUTO CHIIO BIUAAT HA TO3U PUCK, Ca CBEHTYATHUTE 3aKOHOAATECITHU MMPOMEHHU
U B YaCTHOCT T€3U, KOMTO KacasiT CTONAHCKUS U UHBECTUIIMOHHUS KJIMMAaT B CTpaHaTa.

BAJIYTEH PUCK

Excno3unusTa KbM BalyTHHSI PUCK IIPEJICTABIABA 3aBUCUMOCTTA M €()EeKTUTE OT U3MEHEHHETO Ha
BATyTHUTE KypcoBe. CHCTEMaTHYHUAT BATyTEH PUCK € BEPOSTHOCTTa OT €BEHTyaJHa MpOMsSHa Ha
BAJlyTHUS PEXKUM Ha CTpaHarta (BalyTeH 0Opj), KOETO OU JTOBEJIO MJIH /10 0OE3LEHsIBaHE Ha JIeBa MJIN J10
MIOCKBITBAHE HA JIEBA CIIPSIMO UY)KJIECTPAHHUTE BATYTH.

BangyTHuAT puck 1e uMa BIUSHUS BbpPXY KOMIIAHWM, UMAIM Na3apHU JAJI0BE, IJalllaHuATa Ha
KOWUTO C€ M3BBPIIBAT BBB BAJyTa, pa3jIM4Ha OT JIEBA M €BPOTO. T'bH KaTO CBHIVIACHO JEHCTBAILIOTO
3aKOHOJIATEJICTBO B CTpaHaTa ObJArapcKUAT JieB € (ukcupaH KbM eBpoTo B choTHomeHne EUR 1 = BGN
1.95583, a bwarapckata HapoaHa OaHka € JUIb)KHA Ja MOJAbpXKa HUBO Ha OBJITapcKUTE JIEBOBE B
oOpbllleHUEe, PAaBHO Ha BAJyTHHUTE pe3epBH Ha OaHKaTa, PUCKBT OT OOE3LEHSIBAHE HA JieBa CIPSIMO
eBpoIeiickaTa BaJlyTa € MHHHMAQJIEH M C€ ChCTOM BBB EBEHTYaJHO NPEACPOYHO IpEeMaxBaHE Ha
BalyTHUs Oopa B cTpaHaTa. Ha To3u eram ToBa M3riexaa MaJKO BEPOSTHO, Thi KaTO OYaKBaHMATA ca
BATYTHHUAT OOpA 1a ObJe OTMEHEH NpU NMPHUEMaHETO Ha €BpoTo B bbirapus 3a oduumanHa ruiaTexHa
e/IMHUIIA.

TeopeTnuHo, BayTHUAT PUCK OM MOTBI Jia Cc€ MOBHINM, KOraTo beirapus ce mpHCheTuHNU KbM
BTOpHs eran Ha EBponeiickus Banyren Mexannzsm (ERM Il). ToBa e pexxum, B KO#To cTpaHaTta TpsOBa
Jla TOJIIbpyKa BayTHHUS KypC CIPSIMO €BpOTO B TpaHuIMTE Ha +/-15% cnpsmo nenTpanen napurer. Ha
NPaKTHKa, BCHUKH JTbP’KaBH, KOUTO ITOHACTOSIIEM ca B To3U MexaHu3bM ([lanus, Ectonus, Kunbp, JIutsa,
JlatBus, Manra), ca cBUIeTENIN Ha KOJIeOaHus1, KOUTO Ca CHIIECTBEHO MO-MAJIKH OT MO3BOJIeHUTE +15%.

@dukcupaHUAT KypC Ha JieBa KbM €BpOTO HE €JIMMHUHHMpa 3a ObJrapckara BalyTa pUCKa OT
HeOJIaronpusITHA JBIKEHHS Ha Kypca Ha €BPOTO CIPSMO JAPYTHUTE OCHOBHHM BaTyTH (IIATCKU JOJap,
OpUTAHCKM MayH], MBeHIapcku (GpaHK) HA MEXAyHApOIHUTE (PUHAHCOBU Ma3apu, HO KbM HACTOSIINSA
MOMEHT JIPY’KECTBOTO HE CUHTA, Y€ TaKbB PUCK OM OWJI CHIECTBEH IO OTHOLICHHWE Ha JEHHOCTTAa MY.
Jlpy>xecTBOTO MOe Ja ObJaT 3acerHaTo OT BaJyTHHUS PUCK B 3aBUCHMMOCT OT BHJA Ha BajyTaTa Ha
MapUYHNATE TMTOCTHIUICHUS M OT BUJIA HA BaJyTaTa Ha TOTEHIIMATHUTE 3a€MH Ha JIPYKECTBOTO.

JIMKBUJIEH PUCK

[IposiBneHNETO HA TUKBUAHUS PUCK TTO OTHOIIIEHUE HA IPY’KECTBOTO CE CBHP3Ba C BB3MOXKHOCTTA
3a JIMIICa HA HABPEMEHHM W/WIW JOCTAaThUHM HAJIMYHU CPENICTBA 3a MOCPEIIaHe HA BCUYKH TEKYIIU
3aIbJKeHUs. TO31 PUCK MOYKE JIa HACTBITH, KAKTO MPU 3HAYUTEIIHO 3a0aBsSHE Ha IJIAlIaHUATa OT CTpaHa
Ha JUTHKHHUIMTE HA JIPYKECTBOTO, TaKa U MPHU HE JOCTAThUHO €(EKTUBHO yMNpaBlIeHHE HA MApUUHUTE
MOTOIM OT ACHHOCTTA Ha JAPYKECTBOTO.



HECUCTEMATHYHU PUCKOBE

CEKTOPEH PUCK

BUJIBOP/] AJl e 3aBucMMO Haii-BeYe OT OOIIMTE TEHICHIIMM B CEKTOpa Ha IEYaTapCTBOTO,
MapKeTHHra M pekyiamara. Thil kKaTo pa3Mepa Ha MHBECTUIIMMTE B MAapKETUHI 3aBUCST OT pa3Mepa U
pasNpeeeHUEeTO BbB BPEMETO Ha MAPUYHUTE MMOTOLM HA CAMMS KJIMEHT U ISUIOCTHATA KOHIOHKTYpa Ha
CeKTopa, B Koito omnepupa pexnamonarensi, BUJIBOPI A/l e npsko 3aBUCMMO OT IUKIMYHOCTTA Ha
WKOHOMHKaTa. 3a0aBSHETO B PBCTOBETE Ha OBJIrapckaTa MKOHOMHUKA, CHOTBETHO HaMaJsBAaHETO Ha
pa3xoJMTe 3a peKjiaMa M Ie4aT MoraT Ja MMaT ChIIECTBEHO HETaTUBHO BIIMSIHUE BbPXY MPUXOAUTE U
neyanbaTa Ha KOMIIAHUTA.

To3u puCK € OHSKB/IE KOMIIEHCHUPAH OT IIWPOKUTE IPOU3BOACTBEHU Bb3MOXKHOCTH M HOY-Xay,
konto Omxa mosonmiu Ha BUJIBOPJ] AJl 6Bp30 ma ce mpeHacoyn KbM HOBH THPCEHH MPOAYKTH U
YCIIyTH, B Clly4ail Ha IPOMSIHA B CTPYKTypaTa Ha ThPCEHETO.

[IpenuMcTBO 32 APYKECTBOTO € HOBOTO M MOJIEPHO TEXHOJOTHYHO O0OpyJBaHE, KOETO JaBa
Bb3MOxkHOCT Ha BUJIBOP/l AJl na peanu3upa npoaykuusi ¢ MHOIO BUCOKO KadecTBo. Ha mpaktuka, B
TOBa OTHOILIEHUE KpbI'bT OT KoHKypeHTH Ha BWJIBOPJI AJl Ha TepuTopusita Ha cTpaHaTa, KOUTO
pasnojiarar ¢ TeXHH4ecKa U TEXHOJIOTMYHA Bb3MOKHOCT J1a MPOU3BEKIAT MEYATHHU MPOJYKTH C TAKOBA
Ka4yeCcTBO, € MHOI'O OTPaHHYEH.

PUCK OT HABJIM3AHE HA HOBHY TEXHOJIOTUH

BMJIBOP/] A/l ¢ B OCTOSTHEH MPOIEC HAa WHBECTUPAHE B HOBO 00OpY/BaHE, KOETO OCUTYpSIBa
BB3MOKHOCTTA MPOU3BOJCTBOTO J1a € B CHHXPOH C TEHJACHUMUTE Ha pPa3BUTUE HA TEXHOJIOIMYHUTE
rmponecu. HpaKTI/IKaTa IIOKa3Ba, Y€ IO-CbLICCTBCHA IMPOMAHA B H3IOJ3BAHUTEC TCXHOJOIMHU B TO3HU
CEKTOp HACTBIIBA 32 HE MO-MAJKO OT 5 TOJAMHH, KAaTO MO-CTapUTE TEXHOJOTHH HE OUBAT ILISIIOCTHO
M3MECTEHHM OT HOBHUTE. ToBa JaBa Bb3MOXHOCT 3a IIOCTAITHO MHTCTPUPAHC HA HOBU TCXHOJIOT'MH, KOIaTO
TakuBa ce NosiBAT. OTHOCHO PUCKBT OT HABIM3aHE HA JPYTrH, B€Y€ ChUIECTBYBAIM, HO HEIPUJIATaHU B
Bearapus, TexHomoruum Ha meyar, ciieBa Aa ce OTOenexu, 4e 3a Ja ObIaT MOJOOHHM TEXHOJOTHH
PEHTAOMJIHM C€ HM3UCKBAT MHOTO IMO-TOJIEeMH OOEMHU Ha EAHOKPAaTHUTE MOPBYKH, KOETO 00yciaBs
pPa3IMYHOTO TIOJI€ Ha MPUJIOKEHHE Ha TE3M TEXHOJNOIMHM, M (aKkTa, 4e Te NpaKTHUYEeCKU He ca
KOHKYPEHTHHU B CETMEHTHUTE, B KOUTO OIEPUPA APYKECTBOTO.

SABUCHUMOCT OT KJIIOYO0B INTEPCOHAJI

Crneuuncdukara B ocHoBHata AeitHocT Ha BUJIBOP/] AJl, kakTo W M3MON3BaHETO HA Pa3NUYHU
BUJIOBE TEXHOJIOTHH KaTo coiBeHTeH neuaT, Ink-jet meyar,UV meuar, Tekctuien mevar, 3D meyar
U3HCKBAT 100pe MOJrOTBEHH, BUCOKOKBATH(PHUIIMPAHU CICIIHATUCTH, KOUTO Ja OCHIIECTBABAT MPEIIU3HO
¥ OTTOBOPHO BCHUYKH OIEpaIuu M J1a OopaBsT CBOOOAHO ChC CHOTBETHHUTE TEXHOJIOTHU. TOBa IpaBu
IpoIEeChT MO HAaeMaHe Ha TaKWBa CIEUUATNCTU TPYACH C OIJIel MacoBUS HEJOCTUT Ha 1o0pe
noAroTBeHu Kaapu. ChIIEBPEMEHHO 3abp)KaHETO Ha TO3W BHUJ TEPCOHAT OT APYXKECTBOTO IMpe3
MOCTIEIHUTE TOAMHHU € OOYCIIOBEH M OT OYaKBAaHWTE BHCOKM HHMBAa Ha 3aljaliaHe (cpeaHara paboTHa
3arutara B rp. Codus € 3HaUuTeTHO MO-BUCOKA OT Ta3W B OCTaHajaTa 4yacT OT CTpaHara).

B Tasu nacoxa BMJIBOPJI AJl mnocnenoBarenHo IMpuiara MNOJUTUKA Ha JIOMBIHUTEIHU
WHBECTHIIMM B OOydYeHHWE Ha CBOUTE CIICIHUAIUCTH, KAKTO W PETyJIpHO TOBUIIABaHE Ha
BB3HATPAKICHUSTA HA CITy)KUTEITUTE, BKIIFOUUTEIHO U MIOCPEICTBOM ONTUMH3UPAHE HA TEXHUS OPOA.

PUCK OT HOBHUIITABAHE HA HIEHUTE HA OCHOBHHU MATEPUAJIN

OCHOBHUTE CYpOBHMHHM M MaT€pUaIUTE OT CHIIECTBEHO 3HAUYEHHE 3a OCHOBHAaTa JIEWHOCT Ha
BUJIBOP/ AJl - nurutamausi mumpokogopMaTeH medar ca BUHWI W BHHIIOBA Mpexa, PVC donma,
XapTus U MacTuio. YacT OT JOCTaBKUTE HA HEOOXOJUMHUTE MaTepHalld U CYpPOBUHU CE OCHILECTBABAT OT
OBJITAPCKU TPOU3BOJUTEIN WM OT IAbpP)KaBU B pamMkuTe Ha EBpomeiickusi Chi03, IO OTHOIIECHUE Ha
KOUTO PHUCKBT OT PSA3KO WIM HEOOOCHOBAaHO IMOBHUIIICHHE B II€HATa HAa MaTepUaTuTe M CBEACH [0
MUHHUMYM.



[Topanu 3HAYMTEIIHOTO BIHWSHHE, KOETO MaTEPHAIIUTE W CYpPOBHHHTE C HW3TOYHUK Kwutait
npunoduxa mpe3 MOCIEAHUTE HSIKOJIKO TOJUHU Ha OBITapCKUS M €BPOIEHCKHUS Ma3ap B CIEICTBUE Ha
MPOIBDKUTENIHATA TSHICHIIUS OT MpeJjiarane Ha MPOIYyKTH C J00PO ChOTHOIICHHE IIeHA-KauyeCTBO, KbM
HACTOSIIIMSI MOMEHT JIPY>KE€CTBOTO O OMIIO HEraTUBHO 3aCETHATO B CIydail Ha MOBUIIABAHE HA I[€HATA
Ha TE3W MaTepHajI, KOSTO HE € TTOJYMHEHO Ha €BPOIICHCKAaTa PEryJIalus U KPUTSPUH 32 TPEIBUIUMOCT.

5. HHPOPMAININA 3A CKIIOYEHU I'OJEMHW CAEJKHW MEXAY CBbP3AHU JIUIIA
KbM 31.03.2021 r.

Cnenkute, ckioueHu npe3 oruetHus nepuox or bBMJIBOP/] AJl u apyxectBara oT rpymnara ca
nocoueHu BbB ¢puHancoBus otdet mo MCC xbm 31.03.2021 1.

26.05.2021 r. 3a BUJIBOPIL AJL: v,
rp. Codus Credan ['enues
/VI3rbIHUTENCH TUPEKTOpP/



