BUJIBOPI A/l

I'OANIIEH MHAVBUAY AJIEH ®UHAHCOB OTYET

31 nexemBpu 2020



BUJIBOP]T AJT
VHJIMBUY AJIEH OTUET 3A ®MHAHCOBOTO CHCTOSIHUE

KBM 31 IEKEMBPH 2020

Bcuukn CYMHU Ca NpEACTaBCHU B XUJIAAU JIEBA, OCBCH aKO HE € ITOCOYCHO APYro

IIpuaoxenne
AKTUBHU
Hertexyum akTuBu
VIMoTH, MallliHU ¥ CHOPBKEHUSA 1.1.
Hematepuanau akTuBu 1.2.
WHBecTuny B ABbIIEPHH TPEIIPUSITUSL 1.3.
Herexymu ¢pmHAHCOBH aKTHBU 1.4.
OO01I0 HeTeKYIM AKTUBH
Tekylu aKTUBH
MartepuanHu 3anacu 1.5.
Texymm TproBCKU U APYTH B3eMaHUA 1.6.
Texymm (pUHAHCOBU aKTUBH 1.7.
[apuunu cpencTBa U MapuvHN EKBUBAJICHTH 1.8.
O0110 TeKylIM aKTUBH
OBIIO AKTUBHA
COBCTBEH KAIIUTAJI U TACUBU
COBCTBEH KAIIUTAJI
OCHOBEH Kanural 1.9.1.
[IpeonenbueH peseps 1.9.2.
Pesepau 1.9.2.
DUHAHCOB pe3yATaT
- Hampynanu 3azyou
- 3azyba 3a 2oounama
OBIIO COBCTBEH KAIIUTAJI
MMACHUBU
Hertexyum nacusun
Herexymu 3aemu 1.10.
Herexymu 3a1bJDKeHUS 110 TU3UHTOBU JJOTOBOPHU 1.11.
[TacuBu 10 OTCpPOUEHU NaHBLIU 1.12.
O0110 HeTeKyIY MACUBH
Texkymu nacuBu
Texymm 3aeMu 1.13.
Texymum 3a1bJIXKEHUS 10 JIU3UHTOBU JOTOBOPH 1.14.
Texylu ThproBCKU U APYrU 3aAbIDKSHUS 1.15.
JlaHbYHM 32 TBJKEHUS 1.16.
3aabIKeHNs, CBBP3aHU € IIepCoHaa 1.17.

O0110 TeKylM NacuBu
OBIIIO ITACUBU
OBIIIO COBCTBEH KAIIUTAJI U ITACUBHA

31.12.2020 31.12.2019
15 067 14 763
84 100

3 3003

94 3 660
15248 21526
972 580
3323 3998
296 802
140 898
4731 6278
19 979 27 804
15 000 15 000
1 546 1349
3 668 3 668
(10 770) (3 406)
(3 406) (991)
(7 364) (2 415)
9 444 16 611
5491 5889
405 357
465 468

6 361 6714
1391 1478
150 130
2349 2414
62 238
222 219
4174 4479
10 535 11193
19 979 27 804
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BUJIBOP]T AJT

NHIAMBUAYAJIEH OTYET 3A BCEOBXBATHUA JOXO/
3ATOIUHATA, ITPUKJIIOYBAIIIA HA 31 ZEKEMBPU 2020
Bceuuku cymu ca npecTaBeHd B XUIISAU JIEBA, OCBEH aKO HE € IOCOYEHO APYro

Hernu npuxonu ot npoaaxoun

HpI/IXOZ[I/I oT 6C3B’I)3MC3I[HI/I CpeacTBa, Npe€AOCTaBECHU OT AbpiKaBaTa

Jpyru noxomu u neyanou

Pa3xonu 3a MaTepuanu
Pa3xonu 3a BHHIIHM yCIyTH

Pazxonu 3a amopTH3anus u 00e3leHKa Ha He(UHACOBU aKTUBU

Pa3xo/iu 3a 3a11aTH U OCUT'YPOBKH
Jpyru pa3xonu 3a aeifHocTTa
MEYAJBA OT ONIEPATUBHA JEMHOCT

DUHAHCOBU NIPUXOIU

DUHAHCOBU Pa3xoau

DuUHAHCOBU NPUX0aH/(Pa3Xxoau), HETHO
3ATI'YBA ITPEJIN PA3XO/1 3A JAHBLU

Pasxox 3a mannum

HETHA 3AT'YBA 3ATOJAUHATA

JAPYI BCEOBXBATEH J0OXO0J
[levanOu OT MpeoIeHKa Ha HETEKYIIH aKTUBU
JlanbIM BBpPXY MMO3UIIUHU OT IPYT BCEOOXBATEH TOX O]

OBIII BCEOBXBATEH J0XO/J 3A TOAUHATA

IIpuaoxenne 2020 2019
2.1.1. 6 663 8252
2.1.2. 186 -
2.1.3. 118 179
2.2.1. (3 308) (3 490)
2.2.2. (1265) (1709)
2.2.3. (896) (1242)
2.2.4. (1323) (1448)
2.2.5. (83) (98)

92 444

2.1.4. 63 209
2.2.6. (7 543) (2 871)
(7 480) (2 662)

(7 388) (2218)

2.2.7. 24 (197)
(7 364) (2 415)

197 159

218 177

21) (18)

(7 167) (2 256)
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BUJIBOP]T AJT

WHIAVNBUAYAJIEH OTYET 3A TTAPUYHUTE IIOTOLIU
3ATOIUHATA, ITPUKJIIOYBAIIIA HA 31 ZEKEMBPU 2020
Bcuuku cymu ca npefcraBeHn B XWISIIU JIEBA, OCBEH aKO HE € TIOCOUEHO JIPYro

IIpuio-
JKeHHe

IMapuynu noTOIM OT ONIEPATHBHA JAeiiHOCT

[MocTpruieHnst OT KOHTPAreHTH

[Tnamanus Ha KOHTpareHT:

[Tnananus Ha nepcoHaNa u 3a COIMAIHO OCHT'YPsIBaHe
[Tnatenu nanbiw (0e3 KOPIOPATHBHYU JAHBIH BHPXY AOXOHUTE)
Bmb3cranoBeHn nanbiy (0€3 KOPIIOPaTUBHU AaHBIH )

[TnaTeHu KOPHOPAaTHBHU JIAHBIH BBPXY AOXOJUTE

KypcoBu paznuku

Jlpyru napu4HyU IOTOLM OT ONEpaTHBHA JIEHHOCT

Heren NapuY€cH MOTOK OT onepaTuBHa HeﬁHOCT

Hapmnm ImOoTOIM OT HHBECCTHIITMOHHA )]eﬁHOCT
HOKyHKI/I Ha HCTCKYUIN aKTUBU

IlocThenus ot npo;[a>1<61/1 Ha y4JacCTus
HJ'IaIJ_[aHI/IH I10 MpEaAO0CTaBCHU 3aCMU
ITocThIuieHus or IpeaoCTaBEHU 3a€MU
HOJ'Iy‘IeHI/I JUBHUJCHTH

Heren Napuv€cH MOTOK U3MOJI3BaH 324 MHBECTUIIUOHHA HeﬁHOCT

IMapuyHu nMoTONHM OT (PMHAHCOBA AEITHOCT

[HocThrieHns o NOIy4eHU 3aeMU

[Inamanus mo Nony4yeHu 3aeMu

[I1aTeHu TUXBU M TaKCH 10 MOTYICHH 3a€MU

[Tnamanus no GUHAHCOB JIN3UHT

Jlpyru napu4HyU MOTOLM M3IIOI3BaHH 32 (PMHAHCOBA AEHHOCT

HeTeH napuyeH noTok (M3MoJ3BaH 3a) / 0T (MHAHCOBA JeHHOCT
HeTHo M3MeHeHne HA MAPUYHUTE CPEACTBA U NAPUYHUTE eKBUBAJICHTH
IIapuyHu cpeacTBa M Napu4yHu ekpuBajenTn Ha 1 AHYAPU

IMapuyHu cpeacTBa u napuyHu ekBuBajieHTn Ha 31 IEKEMBPU 1.8.

2020 2019
7973 9125
(5 478) (5 337)
(1221) (943)
(480) (503)

- 86

(15) -
“4) (6)

187 -
962 2422
(832) (3 694)

- 157

(1) (570)

66 199

54 20
(713) (3 888)
20 3837
(664) (1798)
(204) (388)
(150) (170)
) (17)
(1.007) 1464
(758) )
898 900
140 898

Hacrosimusat nHauBrayaneH (MHAHCOB OTYET € 000peH 3a u3naBaHe u noamucad Ha 31 MAPT 2021 or umero Ha

BWJIBOP/I AT
Credan 'enues Kamen Kameno EOO/J] 3aBepwin: Marnanena [[BeTkoBa
M3nbaHuTeneH 1upekTop CobcraButen Peructpupan ogurop — per. Ne 0659

HpI/IJ'IO)KeHI/IHTa Ca HEpa3JCiiHa 4aCT OT HACTOAIINA HHAUBUAYAJICH q)HHaHCOB OTYCT.



BUJIBOP]T AJT

NMHINBUAYAJIEH OTUET 3A ITIPOMEHUTE B COBCTBEHU A KAIIUTAJI

3ATOJUHATA, ITPUKJITOYBAIIIA HA 31 JEKEMBPH 2020

Benuku CYMHU Ca NpCACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € ITOCOYCHO APYro

OcHoBeH
KanmuTaJj
Ocrtatbk kbM 31.12.2018 1. 15000
IIpomenu B codcTBeHus: KanuTai 3a 2019 r. -

JApyr BceodXBaTeH 10X0] -
[ledanOu OT MpeoIeHKa Ha HETEKYIIU aKTUBU
Jlanbly BBpPXY MMO3UIIUHU OT IPYT BCEOOXBATEH TOX O

3ary0a 3a nepuoga
O60m BceodxBaTeH ao0xox 3a 2019 r. -

Ocrarbk KbM 31.12.2019 1. 15000

Ocrtatbk kbM 1.01.2020 1. 15000
IIpomenu B codcTBeHus1 KanuTai 3a 2020 r. -

JApyr BceodXBaTeH 10X0] -
[ledanOu OT MpeoIeHKa Ha HETEKYIU aKTUBU
Jlanbly BBpPXY MMO3UIIUU OT IPYT BCEOOXBATEH OX O/

3ary0a 3a nepuoga
O60m BceodxBaTeH goxox 3a 2020 r. -

Ocrarbk KbM 31.12.2020 1. 15000

Pe3eps ot
TIPeoeHKH
1190

159

159
177

(18)

159
1349

1349
197

197
218

21)

197
1 546

Oomu n

APYrd
pe3epBH

3668

3668

3668

3668

Hatpynanu
3aryom

991)

(2 415)

(2 415)
(2 415)
(3 406)

(3 406)
(7 364)

(7 364)
(7 364)
(10 770)

Oo6mo
co0CTBEH
KAIMTAJI

18 867
(2 256)

159
177
(18)

2 415)
(2 256)
16 611

16 611

(7167)

197
218
e2))

(7 364)

(7167)
9 444

HacrosimusT nHauBuayaneH GuHaHCOB OTYeT € onoOpeH 3a u3naBaHe u noanucan Ha 31 MAPT 2021 or umero na BUJIBOP/I Al:

Credan ['enuen Kamen Kamenos EOO/]
W3nbenHuTENCH JUPEKTOP CecraBuren

HpI/IJ'IO)KeHI/IHTa Ca HEpa3JCiiHa 4aCT OT HACTOAIINA HHAUBUAYAJICH (1)I/IHaHCOB OTYCT.

3aBepwin: Marnasnena [[BeTkoBa
Perucrpupan ogurop — per. Ne 0659



BUJIBOP]T AJT

IMPMJIOXEHMA KbM I'OJUILITHUA MTHANBUAY AJIEH ®PUUHAHCOB OTUET
KBM 31 nexempu 2020
Benuku cymu ca npeacTaBeHu B XU JIEBA, OCBEH aKo HE € IOCOYEHO IPYTo

OBIIA UHOOPMAILIUSA

HanMeHoBaHuE HA IPEINIPUATHETO
»bJIBOP” ALl

EUK
130472125

ChbBeT Ha IMpeKTOpUTE
e Kamun Bacunes I'enueB — [Ipencenaren
e Credan Bacunes 'enueB — U3mrbyiHUTENEH TUPEKTOD
e bopucnas Xpucros bopucos — unen na CJ|
e Acen ['eoprues Kocragunos — uien Ha CJ{

CobcraBuTe
,,Kamen Kamenos” EOQO/] ¢ ynpasuren Kamen [lerpoB Kamenos

OauTeH KOMHUTET
e 3natka Tomoposa KanmmakoBa
e Hans Pycesa byaunosa
e 3apuna Bacunesa I'enueBa

AbpikaBa Ha perucTpaius Ha NPeANPUSITHETO
Peny6nuka benrapus

Cenanuiie 1 aapec Ha perucTpanus
rp. Codus, mn. ,,bearapus” 1, HAK, 61. Hucko Ts10, er. 2

Oo0cay:xkBamu 6aHKU
e bwarapcka 0anka 3a pa3putre AJ]
e [Opobank bwirapus AJl
o Cocuere Xenepan Excripebank AJ]
e  Vuukpenut bynoank AJ]

Bpoii cayxutean kpm 31.12.2020
&3

IIpeamer Ha JEHHOCT M OCHOBHA JACHHOCT HA NPEANIPUATHETO
ITeuat, npeaneyar u pexiiama

Jlata Ha HHOAUBUAYAJHUSA (PUHAHCOB OTYET
31.12.2020

Iepnon Ha HAUBHAYAJTHUSA (PMHAHCOB OTYET — TEKYI MEPHOT
01.01.2020 - 31.12.2020

Ilepuoa Ha cpaBHUTeIHATA HHPOPMALMS — IPEAXOEH MEPHO/
01.01.2019 - 31.12.2019



BUJIBOP]T AJT

IMPMJIOXEHMA KbM I'OJUILITHUA MTHANBUAY AJIEH ®PUUHAHCOB OTUET
KBM 31 nexempu 2020
Benuku cymu ca npeacTaBeHu B XU JIEBA, OCBEH aKo HE € IOCOYEHO IPYTo

BA3A 3A U3I'OTBAHE HA UHAUBUAY AJTHUA ®PUHAHCOB OTYET

@UHAHCOBUAT OTYET Ha J[pyKECTBOTO € ChCTAaBEH B CHOTBETCTBHME C MeEXIyHapOIHUTE CTaHAAPTH 3a
¢unancoBo oruntane (MC®DO), pazpaborenn u myonuKyBaHu oT ChBeTa 1Mo MEKIYHAPOJHH CUCTOBOIHH
crangaptu (CMCC) u npueru ot EBponetickus cpro3 (MCDO, npuern ot EC). [To cmuckia Ha naparpad
1, Touka 8 orT JIONBJIHUTETHUTE pa3nopendyu Ha 3akoHa 3a CUYCTOBOJCTBOTO, HMPUJIOKHM B bhirapus,
tepmuasT ,,MCDO, npuern or EC* mpeacrasmsiBatr Mexnynaponaure cuetoBogHu ctanmapta (MCC),
npuetn B cbotBeTcTBHE ¢ Pernmament (EO) 1606/2002 na Epponeiickus napiamenTt U Ha CbBeTa.
@DHUHAHCOBUAT OTYET € ChCTAaBEH B OBJITApCKH JieBa, KOETO € (yHKIMOHAJIHATa BaslyTa Ha J[py»KecTBOTO.
Benukn cymu ca mpeicTaBeHH B XWIISAM JieBa (XWII. JB.) (BKJIIOYMTEIHO CpaBHHUTEIHATA MHQOpMAIIHs),
OCBEH aKO HE € IIOCOYEHO APYTO.

PBKOBOICTBOTO HOCH OTTOBOPHOCT 32 CHCTABSHETO M JIOCTOBEPHOTO MpEACTaBsHE Ha MH(OpMaIusara B
HACTOSIIHS (PUHAHCOB OTYET.

To3u ¢uHAHCOB OTYET € MHAMBHIYyasleH. J[py)KeCTBOTO CHCTaBsi M KOHCONHIMpAH (PUHAHCOB OTHYET B
CBHOTBETCTBHE ¢ MEXAyHApOAHUTE CTaHIapTH 3a ¢uHaHcoBo oruntaHe (MCDO), paszpaboreHn u
nyonukyBanu ot ChBera 1o MexyHaponsu cueropoanu cragaaptu (CMCC) u npuern ot EBporneiickus
cpto3 (EC), B KOITO MHBECTULIMUTE B ABIIEPHH MPEATPUATHS Ca OTYETEHU U ONOBECTEHU B ChOTBETCTBHE C
MC®O 10 ,,Konconuaupanu GUHAHCOBH OTYETH .

@DHUHAHCOBHUAT OTYET € W3TOTBEH CHINIACHO MPUHIIMIIA 32 MCTOPHYECKA IeHa, KOMTO € MoauduIupaH 1o
OTHOIIIEHHE Ha 3€MH, CTPaIN U MHBECTULIMOHHHU UMOTH.

DUHAHCOBHUAT OTUET € ChCTABEH IIPH CIIa3BaHE HA MPHUHIIMIIA HA JICHCTBAIIO IPEANPUATHE.
PBKOBOJCTBOTO € M3BBPIIMIIO OI[CHKA Ha MPUI0KHMOCTTA Ha MIPHUHIIMIIA 3a JACHCTBAIIO MPEANPHUATHE, KATO
(yHIaMEHTAJICH TPHUHIIMI MPU M3TOTBSHETO Ha (puHAHCOBHs oTdeT. Ta3u oleHKa o0XBallla Mepuoja JIo
31.12.2020 r. u moHe 12 mecena 3ananpen. Ha 0Oa3ara Ha Ta3u OlEHKAa He ca Hamuile (HAKTOpU H/WIIH
CHOUTHSI, KOUTO JIa TIOKa3BaT ChbMHEHHS OTHOCHO NMPHJIAraHETO Ha TO3W MPUHIUI KaTo 0a3a 3a M3rOTBSHE
Ha (UHAHCOBHS OTYET.
DUHAHCOBHUAT OTYET € ChCTABEH MPH CIIa3BaHE Ha MPHHIIMIA Ha JACHCTBAIIO IPEANPUATHE U KAaTO Ca B3CTH
MPEIBU] Bb3MOXKHHUTE epEKTH OT IPOABKABAIIOTO Bb3ICHCTBUE HA MTAHAEMHATa OT KOpoHaBupyc /SARS-
CoV-2/.
B nauanoro Ha mapt 2020 r. B cTpaHaTa ce MosBABa MaHeMHUsl OT HH(EKIIMO3HO 3a00sBaHE, MPUYNHEHO
ot Bupyc /SARS-CoV-2/. Ha 13 mapt 2020 r. ¢ pemenue Ha HapomHoTo chOpaHue € 00SIBEHO U3BBHPEIHO
nonoxkeHne, a Ha 24 mapt 2020 r. Bam3a B cwia 3aKOH 3a MEpPKUTE W JEHCTBHATa MO BpeMe Ha
M3BBHPEIHOTO IOJIOKEHHE, C KOWTO C€ BBBEXKJAT peavila HM3BBHPEIHW MEPKH, Kacaelld Ou3Heca:
yAbDKaBaHE W/WIM NMPEKbCBAHE HA aIMHHHCTPATHBHU CPOKOBE, CIIMpaHE Ha MPOLECYaTHH CPOKOBE U Ha
CPOKOBE 3a IOracuTeIHa JaBHOCT, IIPOMEHHU B TPYJIOBOTO 3aKOHOAATEICTBO, BhBEK/IAIIM HOBU PEKUMH Ha
paboTHO Bpeme, MpeycTaHOBsBaHE HA paboTa U MMOJI3BaHE Ha OTITYCKH.
[NanneMusTa mNpeau3BHKa YYBCTBHUTCIHO HaMajsBaHE Ha MKOHOMHYECKaTa AaTKUBHOCT W IMOPOIU
3HAYUTETHA HEM3BECTHOCT OTHOCHO ITPOIIECUTE B MaKpPOMKOHOMHUYECKH actekT mpe3 2020 T. u ciien ToBa.
PuckoBeTe W HECHTYpHOCTUTE 3a JAPYKECTBOTO B CJCACTBHE HAa BBBEIACHOTO M3BBHPEIHO IOJIOXKEHHE U
Ch3aJICHUTE 3aTPYJHCHUS W HECHTYPHOCT B MKOHOMHYECKAaTa aKTHBHOCT HE CaMO B CTpaHaTa, HO U B
EBpona u nienus ¢BAT MoraT jia ObJaT 0OOIICHU B CICIHUTE HAIIPABICHHMS:

- HamalsBaHe o0eMa Ha JIGHHOCTTa B PE3yNTaT Ha YYCTBUTEIHOTO HaMallsiBaHE HA WKOHOMHYeCKaTa
AKTUBHOCT U TOTpeOJICHUE B CTpaHAaTa;

- 3aTpyJQHCHHS B ONEpPAaTHBHATA JCHHOCT TOPaJay aHyJUpaHe Ha JOCTaBKH, 3aTPYyJHEHA JOTMCTHKA Ha
MaTepuajIy U TOTOBA IPOAYKIIHSI.
KbM narata Ha oq0o0psiBaHe Ha MHIUBUAyalIHUs roauiieH GunancoB oryeT Ha BUJIBOPJ] AJl 3a 2020 r.
CTOMHOCTHATa OILICHKA Ha PHCKOBETE 3a JPYKECTBOTO B pe3yiarar Ha manaemusta /SARS-CoV-2/ e
OTpa3eHa BbB (DMHAHCOBUS PE3YJTAT Ha JPYKECTBOTO.
[IpennpueruTe MEpKU OT PHKOBOJACTBOTO Ha JAPYKECTBOTO 3a CIpaBsAHE C HM3BBHPEIHATA CUTYalUs
BKJIFOUBAT CTPUKTHO MpHUJIaraHe Ha MPOTUBOCTIUACMUYHUTE U IPYTH OTPAHMYUTEIIHU MEPKH, BbBEACHU ChC
3aMoBeIM Ha MHHHCTHPAa Ha 30paBEOIa3BaHETO, BKIIOYMTEIHO 3aBHIIaBaHE HA CAHUTAPHO-XMTHECHHHUTE
M3MCKBaHMS mpu pabora B moMelIeHUs (Ie3uH(EKIH, MPOBETPsIBaHE, OCHUTYpsSBAaHE Ha MPEANa3HU



BUJIBOP]T AJT

IMPMJIOXEHMA KbM I'OJUILITHUA MTHANBUAY AJIEH ®PUUHAHCOB OTUET
KBM 31 nexempu 2020
Benuku cymu ca npeacTaBeHu B XU JIEBA, OCBEH aKo HE € IOCOYEHO IPYTo

CpE/ICTBA) W OCUTYpsiBAaHE HAa BBH3MOXKHOCT 32 JUCTAHIIMOHHA pabora (0T J0Ma) Ha aJMHHUCTPATUBHUS
MepCcoHal, KaKTO U MpenprHeMaHe Ha JISHCTBUS 3a IPEIoroBapsiHe Ha OTHONICHUSTA ¢ KpeauTopu (0aHKU U
JIU3WHTOBY KOMITAHWHM ) ¥ KOHTPAreHTH Ha JPYKEeCTBOTO.

[IponbmkaBamoTo ¥ KbM HACTOSIIUS MOMEHT Pa3BUTHE Ha MaHJIEMHUsATa M e)EeKTHT Ha MpeNnprueMaHuTe
OTPaHUYUTETHN MEPKH Ha JbPKaBHO U €BPONEHCKO HUBO OdYepTaBaT HECUTYPHOCT OTHOCHO
BB3MOXHOCTUTE JPY’KECTBOTO JIa OCHLIECTBsIBA HOPMAJIHO OCHOBHATA CU JIEMHOCT IIpe3 TeKylllaTa roAKHa.

B Te3u ycnmoBus ppKOBOJACTBOTO Ha JIpyKeCTBOTO HAIpaBH aHAIN3 U HpELEeHKAa Ha CIOCOOHOCTTa Ha
JIpyKecTBOTO J1la MPOIBIDKH CBOSITA JEHHOCT KAaTo JACHCTBAIIO NpEAnpusTHe Ha 0aza Ha HaJIM4YHATA
nHdopMaIus 3a MPEABMIMMOTO OBJICIIE W PHKOBOJACTBOTO OYakBa, ue J[py»KecTBOTO MMa JOCTAThYHO
(UHAHCOBH pecypcH, 3a Ja MPOJBIKK OlNepaThBHATA CH JEHHOCT B OJM3KO OBbJElIe W MPOAbIKaBa Ja
Ipujiara MpuHIMIIA 3a ):[eﬁCTBaHIO MMpEANPUATUC ITPU U3TOTBAHCTO HA MHAVMBUAYAJTHHUA q)HHaHCOB OTYCT.

CBIHECTBEHU CYHETOBO/JIHHU INOJIMTUKA

HpOMeHI/l B CHETOBOAHATA MOJIMTHKA

Jpy’XKecTBOTO € MPWIOKUIIO CIEIHUTE HOBH CTaHAAPTH, HU3MEHEHHs M passcHeHus kbM MCOO,
paspaborenn u mnyOnamkyBaHH oT CbBeTa MO MEXKIYHAPOIHH CYETOBOIHH CTaHIAPTH, KOUTO ca
3aIBJDKUTENTHY 32 MpUJIaraHe oT TOMUIIHUA Mepruo, 3anousam Ha 1 sayapu 2020 1., HO HIMAaT ChIIECTBEH
edexTt oT npuaraHero UM BbpXy (PHHAHCOBHS pe3yNTaT U (PUHAHCOBOTO ChCTOSIHUE Ha J[py»KeCTBOTO:

e MCC 1 u MCC 8 (u3menen) - [Jlepunuius Ha chIlecTBEHOCT, B cuia oT 1 sHyapu 2020 r., mpHeTH ot
EC

o lI3meHenns Ha pedepeHnunute KbM KoHIlenTyanHa paMka 3a (MHAHCOBO OTYMUTAHE B CHJIA OT | siHyapH
2020 r, mpueru ot EC

e MC®O 3 (u3menen) — Onpenenennie 3a busnec B cuna ot 1 auyapu 2020 r., Bce omie He e npuer ot EC
o H3menenust Ha MCDO 9, MCC 39 u MC®O 7: Pedopma Ha pedhepEHTHUTE JTUXBEHHU MPOLICHTH, B CHJIa
ot 1 auyapu 2020 r., mpueru ot EC

o l3menenust Ha MCDO 16 HamaseHus Ha HaemuTe, cBbp3anu ¢ Covid-19, B cuita ot 1 1ouu 2020, npuer
ot EC

KoM pmatata Ha omoOpeHue Ha TO3M (PMHAHCOB OTYET ca MyONMKYBaHW HOBU CTaHAAPTH, U3MEHEHUS U
pa3scHeHHs KbM CBIIECTBYBAIll Bede CTaHIApTH, HO HE ca BJIE3NU B cujia win He ca npuetu oT EC 3a
¢uHaHCOBaTa TOoAMHA, 3anouBamia Ha 1 sayapu 2020 r., u He ca OWJIM MPUIIOKEHU OT TO-paHHa JlaTa OT
HpyxectBoro. He ce oyakBa Te na umar chlnecTBeH eeKT BbpXy GUHAHCOBUTE OTYETH Ha J[py’KecTBOTO.
PBKOBOICTBOTO OYaKBa BCHYKH CTAHAAPTH M M3MEHEHUs J1a ObJaT MPHETH B CUCTOBOJHATA MOJUTHKA HA
JpyXecTBOTO npe3 MbpBUA NIEPUO/I, 3aMI0YBAII CJIe]] 1aTaTa Ha BIM3aHETO UM B CHIIA.

[IpomenuTe ca CBbp3aHU CHC CIEIHUTE CTAHIAPTHU:

o I3menenuss B8 MCC 1 Ilpencraesine Ha ¢uHaHcOBUTE oTdeTH: Knacudukarus Ha NacuBUTE KaTo
TEKYIIW U HeTeKyIuH, B cuna ot 1 suyapu 2023 r., Bce ome He e npuer oT EC

o l3menenus B MCDO 3 busnec komoOunanuu, MCC 16 WUmotu, Mammuu u chopbkenus, MCC 37
[IpoBu3umM, ycI0BHM NMACHBH U YCIOBHU aKTWBH, B cujia oT 1 stHyapu 2022 1., Bee omre He ca npuetn or EC
o Topumnu nogobpenus 2018-2020 r. B cuna ot 1 sayapu 2022 r., Bee ote He ca npuetd o EC

e smenenusst Ha MC®O 4 3actpaxoBaTenHu A0roBopH - oriarane Ha MCDO 9, B cuma ot 1 sHYapu
2021 r., Bce ome He ca npuetn oT EC

e l3smenenus na MC®PO 9, MCC 39, MC®O 7, MCPO 4 u MCDO 16 Pehopma Ha JHUXBEHUTE
nokazatenu - ®aza 2, B cuna ot 1 sayapu 2021 1., Bce omie He ca npueru oT EC

e MCOO 14 ,,OtcpoueHu CMETKH MpH peryjivpaHu LeHn B cuia oT 1 sHyapu 2016 r., Bce omie He €
npuer ot EC

e MC®O 17 ,,3actpaxoBaTentu qoropopu” B cuia oT 1 sayapu 2023 1., Bce omie He e mpuet oT EC
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Haii-3aaunmure CYCTOBOJHH IIOJIMTUKH, NpHJIaraHu IIpH H3TOTBAHETO Ha TO3U (1)I/IHaHCOB OT4eT, Cca
npeacTaBCHU I10-10TYy.

TeKyum N HETEKYIIH aKTUBU

AKTHB ce KIacu(pHUIHpa KaTo TEKYII, KOraTo OTroBaps Ha HAKOW OT CIICTHUTE KPUTEPUH:

e OuYakBa Ja peajM3Mpa aKTUBa WJIM Bb3HAMEpsiBa Ja Io MpOAaje WIM YNOTpeOH B CBOS HOpPMaleH
OTEPATHBEH IIUKBII;

® IbpXXH aKTHBA MPEAUMHO C I ThPTYBaHE;

e OuYaKBa J]a pean3upa aKTHBA B PAMKHTE Ha JBaHA/IECET MEcela Cle/l Kpasi Ha OTYETHHS NEepHOoJ; WU

® AaKTHBBT € MMAPHYHM CPECTBA I MAPUIHN eKBUBaJICHTH (chriacHo nedunuiusata Ha MCC 7), ocBeH
aKo 3a aKTHBAa HsIMa OrpaHHYeHHE J1a O'b/Ie pa3MEHSH WM M3IIO0JI3BaH 32 YpeKJaHe Ha MacHB B
HPOIbDKEHUE Hali-MaJIKoO Ha JIBAaHAJECET Mecella ciIe/l Kpas Ha OTUYETHUS MEePHOI.

AKXTHB ce KIacupHUIHpa KaTo HETEKYII aKo He OTToBaps Ha KPUTEPUUTE 32 KIACH(PHUIUpPAHE KATO TEKYIII.

I/IMOTI/I, MAallUHU U CHOPBAKCHUSA

AKTUBU c€ OTYUTAT KaTO UMOTH, MAIIMHU M ChOPHKEHUS KOTaTo OTroBapsT Ha kputepunte Ha MCC 16 3a
MpHU3HABaHE U UMAT [IeHa Ha MpuI00MBaHe, paBHA WM No-BUcoKa oT 500 B. AKTHBHTE, KOUTO UMAT IIeHa
Ha NpuaoOMBaHe MMO-HUCKA OT [IOCOYEHATa, e OTYMTAT KaTO TEKYIIH Pa3XoIH 3a Meprosia Ha Ipuao0uBaHe
B CHOTBETCTBHE C Of00pEHATa CUETOBOJHA TOJMTHKA. Bcekn MMOT, MallliHa U ChOPBKEHHE ce OllCHIBA
npH TpUAOOMBAHETO My IO IleHa Ha MPHIOOHMBaHE, ONpeelieHa B CHOTBETCTBHE C HM3MCKBAHMATA HA
MCC 16.

JIpy»KecTBOTO € MPHENI0 Jja OTYUTA 3€MU U CTPajy Mo Mojielia Ha TpeoleHeHaTa croiHocT. CTOMHOCTTa Ha
3eMH W CTpajJd B HWHIMBHIYaTHUS OTYET 3a (PMHAHCOBOTO CBHCTOSHHE IPEJCTaBIsBa CIpaBeIINBaTa
CTOMHOCT KbM JlaTaTa Ha MpeoleHKaTa. 3eMsTa He ce aMOpTH3HPa.

VBenuueHre Ha CIpaBejIMBaTa CTOWHOCT TPH IPEOIeHKa Ha 3eMH M CTpagd Ce MpH3HaBa B APYT
BCEOOXBATEH JOXOM — PE3ePB OT MPEOIICHKA, KATO YacT OT COOCTBEHMS KalMTall, OCBEH aKO YBEIHUEHHETO
HE KOMIIEHCHpPA MPEAXOAHO HaMajeHHWEe Ha CTOMHOCTTA Ha CHINUSA aKTHB OTYETEHO KaTo 3aryda, B KOMTO
Cly4ai yBETHYEHHETO Ce OTYMTA KaTo Mmevyaida J0 pa3Mepa Ha MPU3HATATA B IPEIXOAHN EPHOIM 3aryoda.
Hamarnenne Ha crpaBe[jiMBaTa CTOMHOCT B PE3Y/ITAT HA MPEOICHKA HAa 3€MH M CTpagy Ce OTYHTAa KaTo
HaMaJleHHe Ha JIpyT BCeoOXBaTeH H0X0 (pe3epB OT IMPEOIEHKA) 10 pa3Mepa Ha HATPYIAHHS MTOJIOKUTEICH
pe3epB OT TpeoleHKa, KaTo €BEHTYaIHO HAIBHIICHHE CE OTYMTA KAaTO TEKyIla 3aryba B WHIHBHIyaTHUS
OTYET 32 BCEOOXBATHUSA JTOXO/L.

MainuHy ¥ ChOPBKEHHS Ce OTUMTAT 110 IIeHa Ha MPHI00MBaHe, HaMajeHa ¢ HaTpylaHaTa aMOPTH3AIUs
3aryouTe oT 00€3IIeHKa, aKO MMa TaKHBa.

[locnenBamu pa3xoau, CBEp3aHH C OTAENEH UMOT, MalllMHA U ChOPHKEHHUE, C€ OTYUTAT B YBEIUYEHHE Ha
OanaHcoBaTa CTOWHOCT Ha aKTHBa, aKO € CIIa3eH MPUHIMITHT Ha pu3HaBaHe onpeneneH B MCC 16.
PaXOZ[I/ITe 3a TEKYILIOTO OGCHY)KBaHe Ha UMOTH, MAIlIMHAU U CBOPBHIKCHUA CC OTUHUTAT B reyajaba Wim 3ary6a
B MOMCHTA Ha U3BHPUIBAHETO UM.

BanancoBaTta CTOMHOCT Ha JajieH UMOT, MallliHa U ChOPBIKEHUE Ce OTIHCBA MPH MPoaax0a Ha aKTHBA HITH
KOrato HE C€ O4YaKBaAT HHKAKBU ZIpyI‘I/I UKOHOMHUYCCKHU H3rogu OT H3IO0J3BAHCTO HaAa aKTHBa, HWIH HpI/I
0CBOOOXKIaBaHE OT AKTUBA.

[Newan6ara wmu 3arybara, Bh3HUKBAIA OT OTIHCBAHETO HA UMOT, MAalllMHA U ChOPBKEHUE CE BKIIOUBAT B
nevanbara WM 3arybaTa, KOrato akTUBBT ce ormuiie, ocBeH ako MCDO 16 He u3uckBa Jpyro mpH
nponax6a u obpateH nu3uHT. [leyanbure uny 3aryouTe, BH3HUKBAIIM TIPH OTIIMCBAHE HA WMOT, MaIlldHA
WIH ChOPBKEHUE Ce OMPEAEISIT KaTo pa3jiifKa OT MEXJIy HETHUTE MOCTHIUICHUS OT IpojaaxbaTa, ako uMa
TaKuBa, U OanaHcoBaTa CTOMHOCT Ha aKTHBA.
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I/IMOTI/ITC, MAalIMHUTE U CHOPBIKCHUATA CE aMOPTHU3UPAT I10 JIMHCHHUS METOO 3a IEpruoja Ha OYaKBaHUA
IIOJIC3€H XKUBOT.

OcraTbyHaTa CTOMHOCT W TOJIE3HUSAT )KUBOT HA aKTHB C€ MPEPasrISKIaT MPH MPHUKIIIOYBAHETO HA BCAKA
(¢uHaHCOBAa TONMHA M aKO OYaKBAHMATA CE€ pa3iMuaBaT OT MPEIUIITHUTE NPHONU3UTEHN OLCHKH,
MPOMEHUTE C€ OTYUTAT KaTO IPOMSHA B CUYCTOBOJHUTE TPUOIU3UTEIHU OLIEHKH B choTBercTBUE ¢ MCC 8
C4eToBOIHM TONUTHKA, TPOMEHH B CYETOBOIHUTE IIPUOTM3UTEIHN OICHKH U TPEUIKH.

AMopTH3aIuATa 3amo4yBa Ja ce HA4uClIsABa OT MOMEHTA, B KOWTO MMOTUTE, MAIIMHUTE U ChOPHKEHUATA Ca
HaJMYHHU B IPEANPHUATHETO, HA MACTOTO U B ChCTOSHUETO, HEOOXOIMMH 3a EKCIUIoaTalMATa UM 10 HAYMHA,
MIPENBUACH OT PHKOBOJCTBOTO. AMOPTH3AIMATA HA aKTUBHUTE CE IIPEYCTAHOBSBA HA MO-paHHATA OT JIBETE
JaT:

e JaTarta Ha KOATO ca KiIacu(pHIMpaHU KaTo IbpKaHU 3a poaaxoa chriaacio MCDOO 5 unu
e JlaTaTa Ha OTIHCBAaHE HA AaKTUBHTE.

AMopTu3zanusTa He ce MPEeyCcTaHOBsBA B MIEPUOIM HA TIPECTOM MM M3BAXKJaHE OT aKTUBHA ynoTpeoa.

CpeZIHI/ISIT ITOJIE3CH XUBOT B I'OIMHHU 3a OCHOBHUTEC I'PyNI HETCKYIN MaTCPUAIHU aKTUBH, € KaKTO CJICABA:

I'pyna T'ogunu
Crpamu 50
MaluHu ¥ ChbOpBKEHUS 16
KomniorspHa TexHmka 2
TpaHCnOpPTHU CpeacTBa 5
CTomaHcK HHBEHTAp 7
HApyru 25

O6€31¢€HK(I HA umomu, Mawtunu U CbOPbIHCEHUA

CeriacHo umsuckBanusita Ha MCC 36, kbM Kpasg Ha OTYETHHA IEPUOJA C€ MpaBU IMpPElEeHKa Jalu
CHILECTBYBAT MHAMKAIIUM, Y€ CTOMHOCTTAa Ha JaJIeH akTHB OT VIMOTHTE, MAallMHUTE U CHOPBHKEHUATA €
obe3reHeHa. B crmyyail Ha TakMBa MHAMKAIIUM CE€ W3YHUCISBA BH3CTAHOBHMATAa CTOWHOCT Ha aKTHBA M CE
ompenenss 3arybara or oOesleHka. B ciydail, 4e He € BB3MOXHO Ja c€ ONpeneid Bb3CTaHOBUMATa
CTOMHOCT Ha OTAETHHUS aKTuB, JIpy>KECTBOTO OIpeaens BB3CTAHOBHMATa CTOMHOCT Ha €IUHHIIATA,
reHepupalia napuiHu MOTOIH, KbM KOSTO aKTUBBT MPUHAIIIEKH.

Bp3cranoBumara CTOMHOCT € MMO-BHCOKaTa OT CIIpaBeIMBaTa CTOWHOCT, HaMmalleHa C pas3XxoIuTe 3a
npofaxxkba M cTolHOCTTa B ymnotpeba. [Ipu olleHsBaHE CTOHHOCTTa B ymoTpeba, O4YaKBAaHUTE ObICIIN
Mapu4yHy IOTOLIMU C€ JUCKOHTHPAT A0 HACTOodllaTa UM CTOMHOCT Ype3 JUCKOHTOBA CTaBKa MpEau NJaHBbYHO
obnaraHe, KOATO OTpa3sBa HACTOSIIATA Ma3apHa OLEHKA HA CTOMHOCTTA HAa MAapUTe W CIENU(PUIHHUTE 32
aKTHBA PUCKOBE.

AKO BB3CTAaHOBMMATa CTOMHOCT Ha aKTHB (WM TEHEepHpalla MapHdHd MOTOIM SIUHUIA) € MO-Majika OT
OanmaHcoBaTa My CTOMHOCT, TO TIOCIIEJHATa Ce HamallsiBa JI0 Bh3CTAaHOBMMATa MY CTOMHOCT. 3aryba ot
o0e3IieHKa ce TIpu3HaBa He3a0aBHO 3a pa3Xojl, OCBEH aKO ChOTBETHHAT aKTHB CE MPEHAcs 110 MpeolleHeHa
CTOWHOCT, B KOWTO cTy4ail 3arybaTta ot 00e3IleHKa ce CUHTA 32 HaMaJIeHHe Ha IPEoIeHKaTa.

B cnyuaii Ha BB3CTaHOBsIBaHE Ha 3ary0baTa OT 0O€3IlcHKa, OajlaHCOBaTa CTOMHOCT Ha akTHBa (WM Ha
€AnHUIaTa, I'CHEpUpalla MapuiIHnu HOCT’bHHeHI/IH) CC yBC/IM4YaBa OO0 IHNpPOMCHCHATa MY BB3CTaHOBHUMaA
CTOMHOCT, HO TaKa, 4e HamaJieHaTa OaJaHCOBa CTOMHOCT Ja HE MpEeBHIaBa OalaHCOBAaTa CTOWHOCT, KOSITO
Ou Omia ompejelieHa TPH MOJOKEHHE, Ye B MPEIXOJHU TMEpUOJM He ¢ Owia mpu3HaBaHa 3aryda oT
00e31IeHKa 3a JaJIcHUs] aKTUB (TeHepupalla MapuvHu MOTOIM eIUHHUIA). Bh3cTaHOBsBAHETO Ha 3aryda OT
00e31IeHKa ce MPU3HaBa BEHAra KaTo MPUXOJ], OCBEH aKO ChOTBETHUST aKTHB CE ITPEHACs IO MPEOLeHEeHA
CTOMHOCT, B KOKMTO ClTy4aii Bb3CTAHOBSBAHETO Ha 00E3I[CHKA CE CYMTA 32 YBEIMUCHUE Ha MIPEOI[CHKATA.
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HeMaTepua.mm AKTHUBH

[IpeanmpusiTiero oT4YMTa pasrpaHUYMMHUTEC HEMAPUYHHW aKTUBH 0e3 (Qu3nuecka CyOCTaHIMS KaTo
HEMAaTepUAHU aKTHUBH, KOTAaTO OTTOBApAT ONpeENelIecHUET0 Ha HEMaTepualiecH aKTUB M KPUTCPHUTE 3a
npuszHaBane ¢popmymupann B MCC 38.

pr‘)KeCTBOTO IIprU3HaBa KaTO HEMATCPUATIHU aKTHUBU U HU3BBPUICHUTE pa3xoar 3a BBTPCIIHO CH3JaACHU
HEMATCpUaJIHU aKTUBH.

3a ma OIeHM Janu BBTPEIIHO Ch3/IaJIcH HEMaTEepPHAIICH aKTHB OTTOBaps Ha KPUTCPUUTE 3a MpU3HABAHE,
JHpyxecTBOTO KiacupuIMpa Ch3IaBAaHETO HAa aKTHB BbB (ha3a HA HAYYHOHM3CIIENOBATENICKA JICHHOCT HIIH
(daza Ha pa3BoiiHa JeHHOCT. Pa3zxomuTe 3a Hay4HOHM3CJIEIOBATEICKA JESHHOCT ce IpHU3HABaT Ha Pa3xoid B
repuojsia, B KOHTO ca HampaBeHH. HemaTepuaneH akTHB Ch3/[aJicH B pe3yiTaT Ha BBTPEIIHA Pa3BOitHA
JEMHOCT ce MPU3HaBa CaMo aKo Ca HaJIMIIE CIEAHUTE KPUTEPHH:
e Texunuecka U3MBIHUMOCT Ha 3aBBPIIBAHETO HA HEMATEPHAJICH aKTHB, TaKa 4e TOU 1a Oble Ha
pasnoiokeHue 3a MOoN3BaHe WU MPoaaxoa;
HpyXecTBOTO UMa HAMEPEHHUE J1a 3aBbPIIN HEMATEPUAIHNS AKTUB U Ja 'O U3I0J13Ba WM IPOAALE;
HpyXecTBOTO MMa BE3MOXHOCT J]a U3IT0JI3Ba WM MIPOJIaJie HeMaTepHUalHus aKTUB;
HeMaTepI/IaJ'IHI/IHT AKTHUB IIEC TCHEpHpPa BEPOATHU 6’bZ[eHII/I NKOHOMUYCCKH IT0JI3H,
Hanuune Ha afgexkBaTHH TeXHHUYECKH, (PMHAHCOBHU U JIPYTH PECYpPCH 3a MPUKIIOUBAHE Ha
pas3BoiiHaTa AEHHOCT U 3a MOJ3BaHETO WK MpoJak0aTa Ha HeMaTepHaTHHS AKTHB;
e PasxoauTe, OTHACAIIM CE JJO HEMATepHAHHSI AKTHB 110 BpeMe Ha HEroBOTO pa3paboTBaHe Morar aa
ce OMpeIeNnsaT HaASKIHO.

H’prOHaqaﬂHO HEMATCPHUATHUTEC aKTUBH CC OTYUTAT I10 IICHA Ha HpI/II[OGI/IBaHe.

IlenaTta Ha mpuaIOOMBaHE HA OTIEIHO MPUAOOMT HEMaTepHalIeH akTUB ce onpenens cbriacHo MCC 38 u
BKJIIOYBA:

® [IOKYyIIHAaTa Ii€Ha, BHOCHHUTC MUTAa W HCEBB3CTAHOBHUMHUTC HOAHBLU BBHPXY IIOKYNKaTa,TbPTOBCKUTC
OTCTBIIKH U pa6aTH CC Mmpucnaaat, 1
® BCJIKaKBH CBbP3aHM pa3Xxou 3a IMOATOTOBKATA HAa aKTUBA 3a HETrOBOTO OYaKBAaHO MU3II0JI3BAHC.

LIeHaTa Ha HpI/II[O6I/IBaHe Ha HEMATCpUaJICH aKTHUB HpI/I)Z[OGI/IT B 3aMsHa C HENapU4CH aKTUB C€ M3MEpPBA 110
CIipaBC€aJinBa CTOﬁHOCT, OCBCH aKo:

® pasMCHHAaTa )Z[Cf/iHOCT HsiMa TbProBCKa CbIIHOCT; UJIN
® CIlipaB€ajiMBaTa CTOMHOCT HUTO Ha MMOJTy4YCHUA AaKTHB, HUTO Ha OaJICHUSA AKTHUB, MOXKE Ja 61)11e
HU3MCpEHA HAACKAHO.

[TpuoOUTHST aKTHUB CE M3MEpPBa 110 TO3M HAa4YKH, JOPU aKO NPEINPHITHETO HE MOKE He3a0aBHO J1a OTIHUIIE
JaeHus aKTHB. AKO TPHIOOMTHIT aKTHB HE € OLCHEH IO CIpaBeIiBa CTOMHOCT, HEropara IieHa Ha
MpHUI00KBaHE ce M3MEpBa 10 OallaHcoBaTa CTOWHOCT Ha JaJICHUS aKTHB.

Ienata Ha mpuaoOMBaHE Ha BHTPEIIHOCH3/AJCH HeMaTepualieH akTuB, chriacHo MCC 38 e HeroBata
ce0ecTOMHOCT, BKITFOUBAIIA CyMaTa Ha Pa3XOAUTe, HANPABEHH OT JlaTaTa, Ha KOSTO HEMATePUATHHUAT aKTHB
€ OTrOBOPHII 3a I'bPBU IIbT Ha KPUTEPUUTE 32 IIPU3HABAHE.

Hemarepuannute akTHBH €€ OTYMTAT CJe[ MPUIO0MBAHETO MO I[I€Ha Ha MpUAOOMBaHE, HamalieHa C
HaTpylaHaTa aMOPTH3AlMs U HATPYMaH! 3aryOou OT 00e3IeHKa.

Hpennpmm/lero OocHABA AW IMOJIE3HUAT )KMBOT HA HEMATCPUAJICH aKTUB € OI'PaHUYCH UJIW HECOI'PaHUUCH
U aKo € OrpaHu4€H, IMPOABLJIDKHUTCIHOCTTA HaA, HUIIU 6pO$I Ha IPOU3BOJACTBCHUTC MM CXOAHU CIAWHUIH,
ChCTaBJIIBaIlld TO3H ITOJIC3CH KHUBOT.
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HemarepuasieH akTHB ce pasriiex/ia KaTo UMalll HeOrpaHHUCH TO0JIC3eH )KUBOT KOraTo, Ha 0a3aTa Ha aHalIu3
Ha ChOTBETHUTE (HAKTOPH, HE CHIICCTBYBA NMPEABUINMO OTpaHUYEHHE 32 TIEPHO/Ia, pe3 KOUTO ce OYaKBa
aKTUBBT J1a TeHEpUPa HETHU MapHYHU ITOTOIH 33 IPEATNPUATHETO.

HeMaTepI/IaJIHI/ITe AKTHBU C OIpaHUYCH II0JIE3€H XXHUBOT CC aMOpTU3UpaAT, a HEMATCPHAJIHUTEC aKTUBU C
HCEOI'paHNYCH I10JIC3CH )KMBOT HE CE€ aMOPTU3HPAT.

HeMaTepI/IaJIHI/ITe AKTHBHU, KOHUTO IIOMJICKAT Ha aMOpPTH3alrdg CC aMOpPTHU3UPpAT IIO JIMHCHHUS METOO 3a
CpOKa Ha OIpe€ACICHH IMOJIC3CH KUBOT.

Amopru3anusiTa 3a04Ba /1a ce HauMcisiBa, KOraTo akTHUBBT € Ha Pa3looKEHUe 3a I0JI3BaHE, T.€. KOrato
TOH € Ha MSCTOTO U B ChCTOSHHETO, HEOOXOIMMO 3a CIIOCOOHOCTTA My Jja pabOTH IO HauMH, OYaKBaH OT
PBKOBOCTBOTO.

HauncnsBanero Ha aMmopTH3aIMATa Ce MpEKpaTsIBa Ha Io-paHHaTa OT:

e JaTarta, Ha KOSTO aKTUBBT € KJIacH(pHUIMpaH KaTO JAbpKaH 3a Mmpojaxk0a (Mau BKIIOUEH B TpylaTta 3a
0CBOOOXKIaBaHE, KOATO € AbpkKaHa 3a mpojaaxoa) B ceorBercTBHE ¢ MC®DO 5; 1
® JaraTa, Ha KOATO aKTHUBBT € OTIIMCAH.

CpeZIHI/ISIT ITOJIE3€H KMBOT B T'OAWHU 3@ OCHOBHUTEC I'PYIIM aMOPTU3NPYEMHU HEMATCpHUAJIHNU aKTHBH, € KaKTO
ciacaBa:

I'pyna TI'opunan
Codryep 7-12
Hpyru 12

O6€3L{€HKCI HA HemamepuaiHu akmueu

CeriacHo msuckBanustTa Ha MCC 36 xbM Kpas Ha BCEKM OTYETEH IEPHUOJ Ce MpPaBH IMpeleHKa Jalu
CBIIECTBYBAT WH/IMKAIIUH, Y€ CTOWHOCTTA Ha HETCKYIIUTE HEMaTepHallH! aKTUBH € o0e3lieHeHa. B ciryuait
Ha TaKWBa MHIUKAIlMHN CE M3YHCISBA BH3CTAHOBMMATa CTOMHOCT HAa aKTHBUTE M CE€ OIpeJens 3arydaTta oT
o0e3IeHKa.

Hemarepuanmam akTUBH C HEONpENEleH TOJIE3CH >XUBOT M HEMATEpHATHU AaKTHUBU, KOMTO HE ca Ha
pasIoyioKEeHUE 3a TOJI3BaHE, Ce TECTBAT 3a O0C3I[EHKAa EKEroJHO W ChINO TaKa, KOraro ChIICCTBYBa
MHIUKALKA 32 00€31[eHKa Ha aKTHBaA.

I/IHBeCTI/lIII/II/I B IbICPHU APYKECTBA

JbArocpodHuTEe MHBECTHIINH, MO OpMaTa Ha akIMH U JISUIOBE B ABIICPHU JPYXKECTBA, ca MPEJCTaBEHH
BHB (PMHAHCOBHSI OTUET IO IleHa Ha MpHUaoOMBaHe (CeOECTOMHOCT), KOATO MPEICTABISBA CIPaBEIMBATA
CTOMHOCT Ha Bb3HATPAXKACHUETO, KOETO € OWIIO MIaTEHO, BKIFOUUTEIHO MPEKUTE Pa3Xo/I 110 MPUI00HBaHE
Ha MHBECTUIUATA, HAMAJIEHA C HATPyIaHaTa 00e3IIeHKa.

[IpurexxkaBaHuTe OT APYNKECTBOTO MHBECTHIIMU B IBIICPHH JIPY>KECTBA MOJUIEKAT HA ©KETO/ICH Iperier 3a
obesnenka. [Ipu ycraHoBsiBaHE Ha ycIoBHUs 3a 00€3I[eHKa, ChIlIaTa ce MPU3HAaBa B OTYETa 332 BCEOOXBATHHUSI
n0xo7 (B rmevandara WM 3aryoara 3a ToAMHaTa).

[Tpu mokynka u mponaxba Ha MHBECTULIMHU B JIBIIICPHU JIPY’KECTBaA ce Mpuiara “laTata Ha CKIIOYBaHe” Ha
cllenKara.

WuBectununute ce OTIHCBAT, KOTaToO c€ MPEXBHPIAT MpaBaTa, KOMUTO MPOU3THYAT OT TSAX HA JIPYTH JIMIA
MpPH HACTHIIBAHETO HA TPAaBHUTE OCHOBAHMS 3a TOBA M 10 TO3M HAYMH ce 3aryOBa KOHTpPOJAa BBPXY
CTONAHCKUTE U3rOU OT ChOTBEHMS KOHKPETCH TUI MHBeCcTUIMH. [leuanbaTa/(3arybaTta) ot mpogakbara um
ce TMpelncTaBs CHOTBETHO KbM ‘“‘DMHAHCOBM MpuUXomu”’ WM “(QUHAHCOBH paszxomu” B oTdera 3a
BCceoOXBaTHHS 10X0/ (B Mevandara WK 3arydara 3a roJrHaTa).
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DUHAHCOBU HHCTPYMECHTH
Hpuaua@aue u omnuceane

duHaHCOBUTE aKTUBU M (UHAHCOBUTE MACHUBU C€ IMPHU3HABAT, Korato J[pyXKecTBOTO CTaHE CTpaHa IIo
JIOTOBOPHUTE YCIIOBUS Ha (PUHAHCOBHS MHCTPYMEHT.

duHaHCOBUTE aKTHBH CE OTIHCBAT, KOTAaTO JIOTOBOPHUTE MPaBa BHPXY MAPUIHUTE MMOTOMU OT (PUHAHCOBHUSI
AKTHB M3TUYAT HIIM KOTaTO (PMHAHCOBUST AKTUB M IO CHIIIECTBO BCHUKH PUCKOBE M U3TOAM CE MPEXBHPIISAT.
DUHAHCOBUTE IMMACHBH CE OTIHCBAT, KOTaTo 3aJbJDKEHHETO, IOCOYEHO B JOTOBOPA, € H3ITBJIHEHO, €
OTMEHEHO WJIM CPOKBT MY € U3TEKBJI.

KJZCICM¢MKCZL;M}Z U NbpBOHAYAIIHO OYEHABAHE HA ¢HHCZHCO6M akmueu

[IppBOHAYATHO (PUHAHCOBUTE AKTHBM CE OTYMTAT 10 CIIPABEJIMBA CTOMHOCT, KOPUTHpaHa C Pa3XOAMUTE MO
clenkara, ¢ M3KIIOUeHHE Ha (DUHAHCOBHTE aKTHBH II0 CIpaBeIUIMBa CTOWHOCT Tpe3 IedandaTra HIH
3ary6aTa U TBProBCKUTC B3C€MaHUsA, KOUTO HC CBAbBPKAT CBHIICCTBEH (1)I/IHaHCOB KOMIIOHCHT.
[IbpBoHauanHaTa OllcHKA Ha ()MHAHCOBUTE AKTHBH IO CIIpaBEIMBa CTOMHOCT Mpe3 Iedandara MU
3ary0ara HE Ce KOpPHUTHpa C pa3XOoIuTe IO CHAeNKara, KOHTO C€ OTYUTAT KAaTo TEKYIIHd pPa3Xxo.u.
H’prOHa‘IaﬂHaTa OIICHKa Ha TBProBCKUTEC B3C€MaHUA, KOUTO HE CBALPKAT CBHIICCTBEH (i)I/IHaHCOB
KOMITOHEHT TIPEICTaBIsIBa [IleHaTa Ha caenkaTta ceriacHo MCOO 15.

B 3aBucuMoCT OT HaunMHaA Ha mociieaBanio OT4YMTaHCE, q)HHaHCOBI/ITe aKTHUBH CC KHaCI/I(i)I/IHI/IpaT B €1Ha OT
CIICTHUTE KATCTOPHUH:

- IBJTOBU MHCTPYMEHTH 110 aMOPTU3UPaHa CTOMHOCT;

- ()MHAHCOBM aKTHBH I10 CIIPAaBEIMBA CTOMHOCT Tpe3 nevyandaTa Uiy 3arybara;

- (UHAHCOBM aKTHBM IO CIpaBeIMBa CTOMHOCT TIpe3 Opyr BceoOXBaTeH J0XOn C Wi 0e3
pexnacudukanms B Tedajgbata WM 3arydata B 3aBHCHMMOCT JajiM Ca JBJICOBH WM KallMTaJOBU
HHCTPYMEHTH.

Knacugukaiusara Ha (UHAHCOBUTE aKTUBH CE ONpeeis Ha 0a3ara Ha CJACTHUTE JBE YCIOBHUS:
- Ou3Hec MoaeTbT Ha JIpyKecTBOTO 3a yrpaBjieHUE Ha (UHAHCOBUTE aKTHUBH;
- XapaKTePUCTUKHUTE HA IOTOBOPHUTE MAPUYHH MOTOLM HA ()MHAHCOBHUS aKTHUB.

Bewukn npuxomu W pasxoM, CBHP3aHM ¢ (MHAHCOBUTE aKTHBH, KOUTO ca TPU3HATH B Iedandara M
3ary0ara, ce BKJIIOYBAT BbB (JMHAHCOBH Pa3xou, ((MHAHCOBU MPUXOH WK JPYTH (HMHAHCOBH MO3HIINH.

HOCJZ@O@CIWO OYeHs6ane Ha d)uHchoeume akmueu

[pomenTHTE HA OYaKBAHUTE 3ary0H ce OCHOBaBAT Ha MPOQIIUTE Ha TUIAIAHKITA 33 TPONAKOH 3a TIepHo
oT 36 Mecella mpenyd HAa4vajIoOTO Ha TEKYIIUA OTYETEH IMEpPHOJ, KaKTO M Ha CHOTBETHHUTE HCTOPUUYECKH
KpPEIUTHU 3aryOu, HACTBITMIIN MIpe3 TO3W mepruo. Mcropruueckute CTOMHOCTH Ha 3aryOuTe ce KOpUTHPAT,
3a J]a OoTpas3sBaT TEKyllaTa W NpPOrHO3HATa HMH(POpPMANHUs 32 MaKpPOMKOHOMHYECKHTE (aKTOPH, KOHTO
BIIHSISIT BBPXY CITOCOOHOCTTA Ha KIMEHTHUTE JIa YPEXKIAT B3eMaHUsTA.

,Z]'b./lZOGM UHCMPYMEHRMU NO amopmusupana CMOUHOC

DUHAHCOBUTE AKTHUBU C€ OIEHSBAT MO aMOPTH3MpaHa CTOWHOCT, aKO aKTHUBUTE H3I'BJIHABAT CIEIHUTE
KPHUTEPUH M HE ca ONPEIENCHU 32 OICHABAHE IO CIpaBeINBa CTOMHOCT TIpe3 revandara u 3aryoara:

- JPY’KECTBOTO YIpaBisiBa aKTUBUTE B pAMKHTE Ha OM3HEC MOJIEIN, YUATO LEN € Ja AbPKU (PUHAHCOBHUTE
aKTHBH U JIa ChOMPa TEXHUTE JOTOBOPHH MAPUYHU TTOTOIIH;

- CBIIIACHO JOTOBOPHHUTE YCIIOBHUS Ha (DMHAHCOBHS aKTHB HA KOHKPETHH JIATH BH3HUKBAT MAPUYHH MTOTOLIH,
KOUTO Ca €AMHCTBEHO IUIAIAHNS 10 [JJaBHULA U JIMXBA BbPXY HENOraceHara cyma Ha IJIJaBHULIATA.
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Ta3um kareropusi BKIIIOUBa HEJICPUBATHBHN (DMHAHCOBHM aKTHBH KATO 3a€MHU M B3EMaHUs C GUKCHPAHH MU
OIIpeNeNUMH IIJIAIaHus, KOUTO HE ce KOTHPAT Ha akThBeH nasap. Ciiesl MbpBOHAYATHOTO TPU3HABAHE TE Ce
OIICHSIBAT 110 aMOPTH3HMpaHa CTOMHOCT ¢ U3MOJI3BaHe Ha MeTo/a Ha edexkTuBHATa MuxBa. [IMCKOHTHpaHE HE
ce M3BBPIIBA, KOraTo ePeKThT OT HEero € HEeChIeCTBeH. [IpyKecTBOTO KIacH(pHUIMpa B Ta3H KaTErOpHs
MApUYHUTE CPEICTBA, THPTOBCKUTE M APYIH B3EMaHMs, KAaKTO M PETHCTPUpaHU Ha Oopcarta oOIMraIuy,
KOHTO TIpe/In ca OWIM KIacUPUIUpaIn KaTo (GUHAHCOBH aKTHBH, TBbPXKAaHH JIO MAJIEK B CHOTBETCTBHUE C
MCC 39.

T'prOGCKu B3eMAHUA

TwproBckuTe B3eMaHUs ca CyMH, ABJDKUMHU OT KIMEHTH 3a MPOJAJEHU CTOKU WUJIH YCIIYTH, U3BBPIICHH B
oOWuaifHus XOJ Ha cTomaHckata JeiHocT. OOMKHOBEHO Te Ce JBJDKAT 3a ypeXJaHe B KPaThbK CPOK U
CIIEIOBATENHO ca KiacH(UIMpaHH KaTo TEKYIIH. THProBCKUTE B3EMaHHUs C€ NMPU3HABAT IIPBOHAYAIHO B
pasmMep Ha 0€3yCIOBHOTO BB3HATPAXKJCHUE, OCBEH aKO CBABPXKAT 3HAYUTEINHH KOMIIOHEHTH Ha
¢uHaHcHpane. [IpyKecTBOTO IbPKH THPTOBCKUTE B3E€MaHHUs C Il ChOMpaHe Ha JOTOBOPHHUTE IMApHYHH
MOTOIM W CJIEAOBATETHO TH OICHSABA [0 aMOPTH3UpaHa CTOMHOCT, KaTO U3ION3Ba METO/Ia Ha e(eKTHBHATA
nuxBa. JIUCKOHTHpaHe He ce U3BBPIIBA, KOraTo epeKThT OT HETO € HECHIIECTBEH.

Dunanco8U akmusu no cnpaeedﬂuea CMOUHOC npes neuanrbama uiu 3a2y6ama

dUHAHCOBH aKTHBH, 3a KOMUTO HE € MPHJIOKUM OH3HEC MOAECT ,,IbpXKaHW 3a ChOMpaHE Ha JOTOBOPHHUTE
MapyyHHU MOTOLM WM OM3HEC MOAECH ,,IbPXKAHM 3a ChOMpaHe U Mpojak0a““, KakTo U (PUHAHCOBU aKTHBH,
YUUTO JAOTOBOPHHU MApPHYHH IOTOIM HE Ca IWHCTBEHO IUIAIAHUS Ha TJIABHHUIA M JIMXBH, C€ OTYMTAT IO
CIpaBeUIMBa CTOMHOCT IMpe3 Mevandara uiK 3aryoara. Bcuuku aepuBaTUBHE (PUHAHCOBH MHCTPYMEHTH CE
OTYMTAT B Ta3u KaTEropHs ¢ M3KIIOUYCHNE HA TE3U, KOUTO Ca ONMPEACICHH U ePEKTHUBHHU KaTO XCIKUPAIIU
WHCTPYMEHTH U 3a KOUTO C€ IPUIaraT M3MCKBAHUATA 32 OTYUTAHE HA XCIKUPAHETO.

[IpomenuTe B crpaBemivBaTa CTOMHOCT Ha aKTUBUTE B Ta3M KaTEropus Ce OTpa3siBaT B Iedajdara U
3arybata. CrpaBemivBaTa CTOHHOCT Ha ()MHAHCOBUTE aKTHBM B Ta3d KaTEropus Ce€ OMNpeAeis upe3
KOTHpAHHU IIEHU Ha aKTHBCH Ia3ap WM 4pe3 M3IO0J3BaHE HAa TEXHHMKH 3a OLCHSABaHE, B COydail 4e HiIMma
aKTHUBEH Ta3ap.

Dunancosu akmusu no cnpasedIusa CMouHoCcm npes opye 8ceooxeamen 00xo00

JpyxecTBOTO O0TYMTAa (PMHAHCOBUTE AKTHUBHU IO CIIPABEJIMBA CTOMHOCT B JIPYT BCEOOXBATEH JOXOJ, aKO
AKTHBUTE OTTOBAPST Ha CICTHUTE YCIOBHUSL:

- JIpyecTBOTO yIpaBiisiBa aKTHBUTE B paMKUTE Ha OW3HEC MOJIEN, YHATO el € Ja AbPKU (pUHAHCOBHTE
aKTHBH, 32 JIa ChOUpa JOrOBOPHU MApHYHH MOTOIU ¥ Jia TH MPOJIaBa; U

- CpIJIacHO JIOTOBOPHUTE YCIIOBHS Ha (DMHAHCOBUS aKTHB Ha KOHKDETHU JAaTH BB3HHMKBAT MapUYHU
IIOTOLM, KOUTO €A €AMHCTBEHO IIJIAL[aHUs Ha TJIaBHULA U JIMXBU BbPXY HEMOraceHara cymMa Ha IJIJaBHULIATA.

dHHaHCOBHM aKTHUBH I10 CIIPaBEIUIMBA CTOHOCT Mpe3 APYT BCeoOXBATEH JOXOJI BKIFOUBAT:

- KannranoBu 1ieHHU KHIKA, KOUTO HE Ca JbpKaHU 3a THPTyBaHE U KOUTO JIPY)KECTBOTO HEOTMEHUMO €
n30pasio MpH MHPBOHAYAIHO TpPU3HABAHE, Jla TpPU3HAE B Ta3W KaTeropus. 1oBa ca CTpaTerHYecKH
WHBECTHUIINH U TPpyIaTa CYuTa Ta3u KIacU(PHUKAIKs 32 MMO-peleBaHTHA.

- JIBNITOBY 1IEHHU KHUXA, IPY KOUTO JIOTOBOPHUTE IMAPHYHH ITOTOIM Ca CaMO TIABHHIIA U JIMXBH, H IIEJITa
Ha OM3HeC Mozena Ha JPYKECTBOTO 3a JIbpiKaHe Ce MOCTUTa KaKTo upe3 chOMpaHe Ha JOrOBOPHH MapUIHU
MOTOIH, TaKa M Ype3 NMpojak0a Ha (UHAHCOBHUTE aKTHBH.

[Ipu ocBOOOKAaBaHETO OT KaNHUTaJOBH MHCTPYMEHTH OT Ta3u KaTeropHs BCSKa CTOMHOCT, OTYETEHA B
IPEOLICHBYHHS Pe3epB Ha MHCTPYMEHTHUTE ce MpekIacu(puImpa B HepasnpeeneHaTa neqanoa.
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Obe3yenka Ha unancosume axmusu

NzuckpanusTa 3a odesnenka cbriaacio MCDO 9 usnonssar nHpopMalus, OpUEHTUPAaHA KbM OBICIICTO,
3a J]a MPU3HASAT OYaKBAHUTE KPEJAUTHH 3aryOH — MOJIETBT 32 ,,04aKBaHUTE KPEUTHH 3aryOun‘.
I/IHCTPYMCHTI/ITC, KOHUTO IIoriagar B O6XBaTa Ha HOBUTC M3MCKBaHHUA, BKIIOYBAT 3a€MU U APYIrU ABJITOBU
()MHAHCOBM AKTHBH, OLICHSABAHU IO aMOPTH3MpPaHa CTOMHOCT / MO CIpPaBEJIMBa CTOMHOCT Ipe3 JIpyr
BCEOOXBATEH JI0XO0JI, THPTOBCKH B3EMaHUsI, aKTUBH 110 JIOTOBOPH, IIPU3HATH U OlLleHsiBaHU chriiacio MCDO
15, KaKTO M KPEAWTHU aHTAKUMEHTH M HSKOHM JIOTOBOPH 3a (PMHAHCOBA rapaHIius (IIpH eMHTEHTA), KOUTO
HE Ce OTYUTAT 110 CIIPaBEITUBA CTOWHOCT Mpe3 MeyandaTa Wiy 3aryoara.

[Ipu3HaBaHeTO HA KPEOUTHHM 3aryOM BeYe HE 3aBHCH OT HACTHIIBAHETO Ha CHOMTHE ¢ KpeAWTHA 3aryoda.
BmecTo ToBa [IpyKeCTBOTO pasriiex/ia MO-IIMPOK CIEKThP OT MH(pOPMAIIMS P OLIEHKATa Ha KPEAUTHUS
PUCK U OLUCHABAHCTO HA OUAKBAHUTC KPCAUTHU 3ary614, BKIIFOUUTECIIHO MUHAJIN CT)GI/ITI/IH, TCKYIIH YCJIIOBHA,
pa3syMHU U TOAIbPIKAIH IPOTHO3U, KOUTO BIUSAT BHPXY OYaKBaHaTa ChOMpaeMocT Ha ObJICIUTE TapUuIHA
IIOTOL HA UHCTPYMEHTA.

[Ipu npuaraHeTo Ha TO3U IOJXO0/1, HACOYCH KbM OBJICIIETO, CE IPABHU pa3rpaHUUYCHUE MEXKTY:

- (PMHAHCOBU MHCTPYMEHTH, YMETO KPSIUTHOTO KAYECTBO HE CE€ € BJIOUIMIIO 3HAYMTEIIHO CIPSIMO MOMEHTA
Ha I'bPBOHAYATIHOTO NNPpHU3HABAHE UJIM UMAaT HUCHK KPEIUTCH PUCK U

- (PMHAHCOBU MHCTPYMEHTH, YHETO KPEAUTHOTO KaUECTBO CE € BJIOIIWIO 3HAYUTEIHO CIIPSIMO MOMEHTA Ha
II'’bPBOHAYAIIHOTO NIPU3HABAHE WJIM HA KOUTO KPEIUTHUS PUCK HE € HUCHK

- (puHAHCOBH aKTHBH, KOUTO UMAT OOCKTUBHU JIOKA3aTeNICTBA 32 00e3IeHKa KbM OTYETHATA JaTa.
JlBaHajieceTMECeUHN OYaKBaHU KPEAUTHH 3aryOU ce MPHU3HABAT 32 MbPBaTa KaTEropus, J0KaTO OYaKBaHHUTE
3aryOM 3a IeNusl CpOK Ha (PMHAHCOBUTE MHCTPYMEHTH Ce MPH3HABAT 3a BTOpaTa Kateropus. OyakBaHHUTE
KpPEIUTHU 3ary0u Ce OMpeNeNsT KaTo pa3iuKaTta MEKAY BCHUKH JOTOBOPHH TAapHYHH TOTOIH, KOHUTO CE
IbIKaT Ha JIpy’KecTBOTO M MapUYHHUTE MOTOLH, KOUTO TS JEHCTBUTENHO OYakBa Ja moiay4u. Tas3u pasnuka
€ JIMCKOHTHpaHAa 0 ITbPBOHAYAIHUS e(DEKTUBEH JIMXBEH MPOLEHT (WM ¢ KOPUTUPAHUS CIIPSMO KpeauTa
eeKTrBEH TMXBEH MPOIIEHT).

WzuncnsiBaneTo Ha OYaKBaHUTE KPEAUTHH 3aryOu ce omnpenens Ha 0a3ara Ha BEpPOSITHOCTHO MpeTerjeHarta
MPHOJIN3UTEHA OLIEHKA HA KPEAUTHHUTE 3aryOu mpe3 ouakBaHUs CPOK Ha (PUHAHCOBUTE HHCTPYMEHTH.

T'prOGCKu u Opyeu B83eMAHUA, akmueu no 002060]9 U 83eMarus no JU3uHeo6uU 002060]91/[

Jpy’XKecTBOTO M3M0I3Ba ONMPOCTEH MOAXO/ PU OTYUTAHETO HAa THPTOBCKUTE U IPYTH B3€MaHMsI, KAKTO U Ha
aKTHBHUTE 110 JIOTOBOP U IIPU3HABA 3aryda OT 00e3leHKa KaTO OYaKBAHU KPEIWTHM 3aryOHu 3a IEHs CPOK.
Te mpenctaBisBaT OYAaKBAaHUAT HEAOCTUI B JOTOBOPDHHUTE MApUYHM MOTOLH, KAaTO C€ HMMa IMpeaBU
BB3MOXHOCTTA 32 HEU3IIBITHEHNE BB BCEKH MOMEHT OT CPOKa Ha (PMHAHCOBHS HHCTPYMEHT.

Dunancosu axmusu, OmyuUmany No CRPaseoIU8a CMoOUHOCH npe3 opye ceodxeamer 00Xo0

JpyecTBOTO MpH3HaBa OYaKBaHHUTE |12-MECEYHM KpPEIUTHH 3aryOu 3a ()MHAHCOBU aKTHBH, OTYMTAHH IO
CrpaBeIUIiBa CTOMHOCT Ipe3 Jpyr BceoOxBaTeH aoxoa. KeM Bcska orderHa jgata J[pyKecTBOTO OIeHSBA
JlaJId CHIIECTBYBA 3HAYHTEIHO YBEIWYEHHE Ha KPEOUTHHUS PUCK Ha HMHCTPYMEHTa, W aKo TaKoBa ce
yCTaHOBH, JIpy>XeCTBOTO MNpH3HABa 3a TE3W WHCTPYMEHTH WM TO3M KJIac HMHCTPYMEHTH OYaKBaHU
KpPEUTHHU 3aryOu 3a [eNus CPOK Ha HHCTPYMEHTA.

KJZCZCM¢MKCZI4M}Z u oyensieane Ha d)uHchoeume nacueu

@UHAHCOBUTE NacCUBH Ha JIpyKECTBOTO BKIIIOYBAT IIOJYYEHU 3a€MH, 3aJBJDKCHHS II0 JIM3UHIOBH
JIOTOBOPH, THPTOBCKH U JIPyTH (PMHAHCOBH 3aIBJKCHUS U JEPUBATUBHHA (PMHAHCOBU MHCTPYMEHTH.
@UHAHCOBUTE MACUBHU CE OLEHSABAT I'bPBOHAYAIHO 10 CIPaBEJIMBA CTOWHOCT U, KBJIETO € IPUWIOKUMO, CE
KOPUTHPAT 110 OTHOLIEHHE HA Pa3XOIUTE IO CIENKaTa, OCBEH ako J[py’KeCTBOTO HE € ONpEenenuio JaJcH
(hMHAHCOB MAaCHB KATO OIEHSBAH IO CIIPaBeNIMBA CTOWHOCT Ipe3 MedvanbaTa u 3arydara.
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@duHaHCOBUTE MACHBU C€ OLIEHSABAT IOCIEIBAIIO IO aMOPTH3HpaHa CTOMHOCT, M3MOM3BAalKH METONa Ha
edexTrBHATa JMXBa, C W3KIIOYCHHE HA JEPUBATUBM W (PMHAHCOBM MACHBH, KOHTO Ca OINpENeNieHH 3a
OLICHSBaHE IO CIIPaBeUIMBA CTOMHOCT INpe3 Inedanbara wiM 3arybaTa (¢ M3KIIOYEHHE HAa JEPUBATHBHU
(bMHAHCOBH MHCTPYMEHTH, KOUTO Ca ONpe/elieHH U e(peKTUBHU KaTO XeHKUPAI HHCTPYMEHT).

Beuukn pasxonm CBBbp3aHM C JIMXBU M, aKO € MPUIOKHAMO, MPOMEHH B CIIPaBe/UIMBaTa CTOHHOCT Ha
WHCTPYMEHTA, KOUTO C€ OTYHMTAT B Nevyasdara nin 3arydara, ce BKIIOYBAT BB (DMHAHCOBUTE Pa3XOAH UIIH
(DUHAHCOBUTE MTPUXOIH.

I[al-l"blll/l 34 Bb3CTAaHOBSABaHE
ﬂaH’LHHTe 3a Bb3CTaHOBABAHC BK/IIOYBAT:

® CyMHTE Ha BB3CTAHOBHMHTE JIAHBIIM BHPXY JI0XO/Ia BBB Bpb3Ka C obOjaraeMara mnedanda/maHbyHaTa
3ary0a 3a mepuo/a v IJIATCHH CyMH 3a TEKYII[ U TPESIXO0/ICH MEPUO MPEBHUIIABAIIN IHJDKUMHUTE CYMHU;

® CYMUTC Ha AAHBUCH KPEAUTU 3a BB3CTAHOBABAHC M IPUXBAIIAHC CIICH Kpasd Ha OTUCTHHUA IIEPUOI U
IIaTCHU CYMH 3a TCKYII Y NPECAXOACH MMEPUOI IMPEBUITABAIIN ABJIKUMUTE CYMU 3a IPYTHU JaHBIH.

TekymuTe JaHbYHU aKTUBU 3a TEKYLIUSA U NPEIXOJHU MEPUOJU CE OLEHABAT MO CyMaTa, KOsITO Ce O4akKkBa
na ObJe Bb3CTAHOBEHA OT JAaHBYHMTE OPTaHM IPH MPHJIaraHe Ha JaHbYHU CTaBKU M JTAHBUHHU 3aKOHH,
JIeWCTBAaIM WM OYaKBaHM Jia BJISI3aT B CHJIa KbM Kpasi Ha OTYETHUS HEPUO/I.

MarepuaJjiHu 3an1acH

MaTepI/IaJ'IHI/I 3arracu Ca aKTHUBH:

® JBbpXKaHHM 33 MpoAakOa B 00MYaiHMsI X0/ Ha CTOIAHCKaTa ICHHOCT /CTOKH, TPOYKIIMS/;
HaMUPAIIK ¢e B IIPOIIEC Ha MPOU3BOJCTBO 3a TaKaBa Mpoax0a /He3aBbPILICHO IPOU3BOJICTBO/;

e MaTepuaJHHM 3aracy, KOUTO CE U3Pa3Xo/BaT B MPOU3BOJICTBEHHMSI MPOLIEC MIIU TIPU MPEIOCTaBsIHE Ha
YCIIyTH;/MaTepUau, CypOBHHM/

MartepuaiHuTe 3alacd Ce OLECHSABAT IO IIO-HUCKaTa OT CEOSCTOMHOCTTa WIJIM HETHATa peajiu3yema
CTOMHOCT.

CebecTolfHOCTTa HA MAaTEPUAIHUTE 3alach MPEACTaBIIsABA CyMaTa OT BCHYKU Pa3Xxody MO 3aKyIlyBaHETO,
npepaboTkaTa, KakKTO M JPYTd pPa3XOId, HAIPaBeHH BBB BPb3Ka C JOCTABIHETO WM JIO CEralllHOTO
CHCTOSIHHE U MECTOIONOKEHHUE.

Pa3xonute 1o 3akynyBaHe Ha MaTEpUAIHUTE 3aIlaCy BKJIFOYBAT IOKYIIHATA [IEHA, BHOCHUTE MUTAa U APYTH
HEBB3CTAHOBMMH JAaHBIM, TPAHCIIOPTHUTE Pa3XOAM U Ap., KOUTO JUPEKTHO MOraT Ja ce OTHecaT KbM
MPHUIOOMBAHETO HA CTOKUTE MaTEpHAIUTE W YCIyrHTe. THPrOBCKUTE OTCTBIIKH padaTH M Jp. MOIOOHH
KOMITOHEHTH C€ MPUCHAJaT IpU ONPEAEIsHE HA TOKyIIHATa CTOMHOCT.

Pasxoaure 3a mpepaboTka BKIIOYBAT TPEKH Pa3XOAM W CHCTEMAaTHYHO HAYMCISABAHH TOCTOSHHU |
MPOMEHJIMBH OOIIM Pa3Xo/iv, KOUTO CE MPaBsT MPH NMpepadOTBaHE HA MATEPUAIUTE B TOTOBA MPOLYKITHSL.
Jpyru pa3xoau ce BKIIOYBAT B CEOECTOMHOCTTAa Ha MaTepPHATHUTE 3allaCH CaMo JIOTOJIKOBA, IOKOJIKOTO Te

Ca HallpaBC€HU BBHB BPBb3Ka C HOBCKIAHCTO HA MATCPHUATHUTE 3a1aCyu 10 HACTOAIIOTO UM MECTOIIOJIOKECHUEC
1 CbCTOSHUC.

B orpanmdenu ciyyam pasxoau MO MON3BAaHU KpeauTH, KouTo ca ompeneneHn B MCC 23 Pasxomu mo
3aeMH, ce BKIIIOUBAT B CTOMHOCTTAa HA MaTEPUATHUTE 3aIacH.

Pa3xoam KOWTO HE ce BKIOYBAT B CEOCCTOWHOCTTA Ha MPOHM3BENEHATA MPOAYKINSI M c€ TPU3HABAT KaTo
pa3xonu 3a [epruoja, B KOWTO ca Bb3HUKHAIIY ca:

KOJIM4YECTBA MaTCprajiv, Tpya U APYTHU NPOU3BOACTBECHU pa3sXoau N3BbH HOPMAJIHUTC I'PaHUIIN,
pa3xoju 3a ChXpaHEeHHE B CKIIA],

AIMUHUCTPATUBHU PA3X0U,

pa3xo/u Mo MpoIaxouTe.
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HOTpe6JIeHI/IeTO Ha MaTCpraJIHU 3alacu C€ OLICHABA 110 CPECAHO-IIPETETIICHA CTOMHOCT.

CebecTolfHOCTTa Ha MaTEpPHATTHUTE 3aI1acy MOXKE Jla HE € Bb3CTAHOBHMA, B CIIy4ail e Te ca MOBPEICHH HITH
ca ISUIOCTHO WJIM YaCTHYHO MOPAJTHO OCTapelid, WM aKo MMa craj B MPoJaXHUTE UM meHu. ChIIo Taka
ce0eCTOMHOCTTa Ha MaTepUalHUTE 3alacd MOXE Ja He ObJe BB3CTAHOBHMA, aKO IPUOIH3UTEITHO
OTpE/IeTICHUTE Pa3XoId 3a 3aBbPIIBAHE WM MPUOIM3UTEITHO OINpPENENICHUTE Pa3XoaH, KOUTO IIe Obaar
HaIpaBeHHU 3a OCBIIECTBIBAHE HA MpoJak0arTa, ca ce yBenuuwid. MaTtepruaiHuTe 3arac ce HaMallsBaT JI0
HEeTHATa peajn3yeMa CTOMHOCT Ha 6a3zaTa Ha OTAeNHU no3uiuK. [Ipu Hskon oOcTosTENCTBa 00ade MOXKe Ja
ObJ1c IOAX OISO Ja CE TPYIMUPAT CXOJHH WM CBBbP3aHU TO3UIIHH.

KbM Bceku crienBani mepuo; ce mpaBu HOBA OLIEHKA Ha HETHATa peannsyeMa croiHoct. Koraro ycnopusra,
JIOBEII /10 CHMKaBaHE Ha MaTepHaHUTE 3alach TOJ TAXHaTa ce0SCTONHOCT, Beue HE ca HAJIMIE HIIH
KOraToO MMa SICHO JIOKa3aTeJCTBO 3a yBEJIMUYCHHE B HETHATa peaju3yeMa CTOWHOCT 3apajyl MpoMsiHa B
WKOHOMUYECKHTE OOCTOSITENICTBA, cymMaTa Ha oOe3lleHKaTa ce BBH3CTAHOBsBA Taka, uye HoBaTa OallaHCOBa
cyMa € T[Oo-HHUCKaTa OT ce0ecTOWHOCTTa ¥ Mpepasriic[laHaTta HeTHa pealiu3yeMa CTOHHOCT.
Bb3cTaHOBsIBaHETO € OrPaHUYCHO 10 CyMaTa Ha IIbpBOHAYAIHATA 00E3IIeHKA.

IMpu nponaxba Ha MaTepUAITHK 3amacu, OallaHCOBaTa CyMa Ha Te3W MaTepHaJHU 3allacH ce MPU3HaBa KaTo
pas3xoj mpe3 Mepuoja, mpe3 KOWTO ChOTBETHHUAT mpuxon ¢ npusHart. Cymara Ha Beska OOE3IEHKa Ha
MaTepHaJHHUTE 3alacd J0 HEeTHAaTa MM peajn3yeMa CTOMHOCT, KaKTO M BCHYKHM 3aryOM OT MaTepHalHH
3amacy ce MpHU3HaBaT KaTo Pa3Xxo/H 3a Mepruojia Ha o0e3IeHKaTa ik Ha Bb3HUKBAHETO Ha 3aryouTe.

Cymara Ha EBEHTYaJHOTO OOpaTHO BB3CTAHOBSBAaHE HA CTOMHOCTTa Ha OOE3IICHKATa Ha MaTEPUATHHUTE
3amacy, Bb3HHKHAJIA B PE3yJITAT HA YBEIMUYCHUETO HA HETHATAa peajn3yeMa CTOHHOCT, ce MPU3HaBa KaTo
HaMaJsBaHe Ha CymMara Ha NpPU3HATHTE Pa3XOAM 3a MaTepHaIHM 3allacH Ipe3 Mepuoia, mpe3 KOHTo
BB3CTAHOBSIBAHETO € BH3HUKHAIIO.

Co0cTBEeH KanuTaja

CoOCTBEHUAT KaluTal Ha TPEIIPUATHETO C€ ChCTOM OT OCHOBEH KAaIlUTaj, PE3E€PBH W HepasmpeacicHa
reqaoa.

OCHOBEH KaluTall MPEeICTaBIsABa PErUCTPUPAH KalUTAl — MPEACTABEH 10 HOMHUHAIHA CTOHHOCT ChIVIACHO
ChJIcOHO pelICHIE 32 PErHCTPAITHSL.

[lpu wu3maBaHeTo WIIM NMPUIOOWBAHETO HA CBOM MHCTPYMEHTH HAa COOCTBEHHsS KalUTall TMPEANPHATHETO
MpaBU Pa3liMuHU pa3xonu. Te3w pa3xomu OOMYAHO BKIIOYBAT PErHCTpAlUs U APYTH 3aKOHOBU TaKCH,
W3IUIATEHW CYMH Ha TMPaBHHU, CYETOBOJHU W JAPYTH NPo(eCHOHAIHH KOHCYITAaHTH M Jp. moaoOHu. Ilpu
KaIMTaJoBa C/EIKa Pa3XoAUTE MO CAENKaTa Ce OTYMTAT CUETOBOJHO KATO HaMaJIeHWE Ha COOCTBEHUS
KaruTall (HETHO OT BCHYKHU CBBP3aHU NMpedepeHIuy 3a JaHbK BbPXY JAOXOIUTE) JI0 CTEMEHTa, B KOSTO ca
JOIBITHUTEIHU Pa3XOo/d, TPSKO CBBP3aHU C KallUTajloBa C/ENKa, KOUTO B MPOTHUBEH cllydail Omxa Owiu
n3bernatu. Pazxomure 1o KanuranaoBa cJenka, KOSTO € H30CTaBeHa, ce MPU3HABAT KaTo Pa3Xol.

PesepBute BKIIIOUBAT:

e Pesepr or nocnensamy onenku ([IpeonienbueH peseps) — GopMmupaH NpH NpHiaraHe Ha Mojeia Ha
CTIpaBeIINBaTa CTOWHOCT IPH OTYUTAHE HA 3€MU M CTPaJiy;

e OO0mu pe3epBu — 00pa3yBaHU OT pas3NpeneieHre Ha revyaida ChrilacCHO M3UCKBaHUATA Ha THProBCKHsI
3aKOH Ha P bbarapus v yupeauTenHus akT Ha MPEANPUATUETO;

e Jlpyru pe3epBu — 00pa3yBaHH IO pelIeHre Ha COOCTBEHUITUTE Ha KaruTaa.

Hepasnpenenenara nevanba BKIIOYBA:

e HepasnpeneneHa KbM Kpast Ha OTYETHHS TIEPUO]] HATPYIIaHa 1e4anta OT MPEeaXOTHH MTePHOIH;

e Henokputa KbM Kpasi Ha OTYCTHHS TIEPHUO]] HATPYIIaHA 3ary0a OT MPEIXOIHH EPHOIH;

o [leuanba/3aryda ot nepuosa.
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TeKyum N HETEKYIIHU MACUBH

[Macus ce knacudumpa Kato TEKyl , KOraTo OTTOBaps Ha HAKOH OT CIICHUTE KPUTEPUU:
o [lpennpusrrero oyakBa Jga ypeau MacuBa B CBOS HOPMAJIEH OMEPaTUBEH UKL,
o [lpennpusrrero AbP>KK MacuBa MPEIUMHO C 1€ ThPTyBaHE;
e [lacuBbT cnensa na ObJe ypeneH B paMKUTE Ha JIBAHAJECET Mecela Clie/l Kpast Ha OTYETHHsSI IIEpUO;
WIH
e [IpeampusaTuero HsAMa 0e3yCIOBHO IIPABO Jla OTCPOUBA YPEKIAHETO HA MAacHBa 3a IMEepUOA Hal-MaJKo
JIBaHaJECceT Mecella clle]l Kpas Ha OTYETHHSI IEPUO/.

IMTacus ce kmacuduIpa KaTo HETEKYII aKO HE OTrOBAps Ha KPUTEPHHTE 3a KiacH(pUIlpaHe KaTo TEKYIIL.
IMTacuB ce KracuuIMpa KaTo TEKYI, KOraTo TOH CiIeBa Ja Ce YPeau B paMKHUTE Ha JBaHaIeCET MeCera OT
Kpasi Ha OTYETHHUS TIEPHOJI, JTOPH aKo:
® IIBPBOHAYAIHHUAT CPOK € OWJI 3a IEPHOJI MO-ABIBI OT JBAHAIECET MECela; 1
e cCiem Kpas Ha OTYETHHS IEPUON W TMPEeId WHAWBHAyaTHHS (UHAHCOB OTYET Ja € 0J00peH 3a
nyOIMKyBaHE € CKIIIOYEHO CIiopasyMeHHe 3a peHHaHCHpaHe MM 3a HOB IOracHUTElICH IUIaH Ha
JBJITOCPOYHA Oa3a.

I[am,‘nm 3aABbJ/IKCHUA

TekylmuTe 1aHbYHU 33IbJKEHUS HA IPEANPUSTAETO BKIIKOYBAT:

e TeKkylMAT JaHbK BbPXY J0X0Ja 3a TEKYIIUS U MPEAXOJHU MEPUOJU CE MPU3HABA KATO MACUB IO
CTEICHTA, 0 KOATO HE € IIJIaTEH,
e TeKkylu 3abJKEHUS 3a IJAHBLM ChIJIACHO JAPYTH JAHBUHH 3aKOHH.

TekymuTe JaHbYHU NTACHMBU 3a TEKYILUA U IMIPEAXOJHU NEPUOU CE OLIEHIBAT 10 CyMaTa, KOATO CE O4aKBa
na ObJe MIaTeHa Ha JaHbYHUTE OPraHd MpH MpUJIaraHe Ha JaHbUYHU CTABKUA U JAHBYHHM 3aKOHH, JICHCT-
Bally KbM Kpasi Ha OTYETHHUS TIEPUO/I.

33[(1).]1)!(6]-[1/"[ KbM IEPCOHAJA H MPOBU3UHA 32 ABJATOCPOYHH J0X0AM HA MMEpPCcoHATIa

3aII’bJI)KeHI/I$I KbM II€pCOHAI BKIIIOYBAT 3aABbJDKCHHA Ha MIPEAUPUATUCTO I10 IIOBOJ Ha MHHAI TPYA,
MOJIOKEH OT HaeTHsl TepCcOHald, W ChOTBETHUTE OCUTYPUTETHH BHOCKHM, KOUTO C€ M3UCKBAaT OT
3akoHonaTencTBOTO. ChriaacHo u3uckBanusATa HAa MCC 19 ce BKIIIOYBAT W HAYMCIEHUTE KPATKOCPOUYHU
JOXOIM Ha IEpPCOHAJa C NPOM3XOJ HEMON3BAHM OTIYCKM Ha IEpCcoHAla M HAuyuCIeHWTe Ha 0a3a Ha
)Z[Cf/iCTB&H.[I/ITG CTaBKHU 3a OCUT'YpsABaAHEC, OCUT'YPUTCIHN BHOCKH BHPXY TC3U AOXOOH.

CeriacHo wu3uckBanusTa Ha Komekca Ha Tpyda NpeAnpusTHsATa B CTpaHaTa ca 3aIbJDKEHH TPU
MpeKpaTsABaHe Ha TPYJOBHUTE MIPABOOTHOIICHHUS ChC CIYKUTEN, KOHTO € JOCTHTHAJ MEHCHOHHA Bh3pacT Ja
My M3IUIANIAT €IHOKpaTHAa cyMma 3a o0e3leTeHue ot 2 10 6 paboTHH 3aIrjiaTd B 3aBUCHMOCT OT TPY/IOBHS
My CTax B mpennpusaruero. [Ipeanpusaruero e u34uCcamiIo eBEHTYaIHHs pa3Mep Ha 3aIbJDKEHHETO 3a TOBa
o0e3IereHue, Ho OPaIi HEChIIIECTBEHHUS MY pa3Mep, KAaKTO U HHCKaTa CpelHa Bh3pacT Ha IIepCcoHala He €
HAYMCIINIIO IPOBU3HUS B HACTOSIIMS HHMBHyaleH (HUHAHCOB OTYET.

IIpoBu3sun

[IpoBu3uKTe Ca 3aABIDKEHMS ¢ HEOIPEaelieHa CPOYHOCT UK cyma. [IpoBu3nu ce mpu3HaBaT 10 MOBOJ Ha
KOHCTPYKTHBHH M IIPaBHU 3aIbJIXKCHHUS Bb3HUKHAIN B PE3Y/ITAT HA MUHAJIM CHOUTHS CHIIIACHO
n3uckBauugra Ha MCC 37.

HpaBHO 3abJDKCHUC € 3aIbJDKCHUE, KOCTO IMTPOn3JIiM3a OT:

e J0roBop (Crope HErOBUTE U3PHUYHU KJIay3H U 10 Hopa3oupaHe);
® 3aKOHOJATENICTBO; WU
® JIpyro JeHCTBUE Ha 3aKOHA.
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KOHCprKTI/IBHO 3aABJDKCHHUE € 3aABJDKCHUE, KOCTO ITPOM3JIM3a OT ):[eﬁCTBI/IHTa Ha OpCaAnpuiATuETO, KOraTo:

e pa 0azaTa Ha yCTaHOBEHAa TCHACHIMS Ha MPEIXOJHA MPAKTHUKA, MyOIMKYBaHH TONUTHKH HIIH
JOCTaThYHO CHENU(UYHO TEKYIIO TBBPJACHHE MPEANPUATHETO € MOKa3ajio Ha JPYrd CTPaHHU, 4e €
TOTOBO J1a TIpHEeMeE OIpeNeNeHN OTTOBOPHOCTH; U

e Karo pe3yaTar MPeanpUATHETO Ch3/laBa y JIPYTHTE CTPaHH OMNPEAETICHO OYaKBaHE, 4ye Ie U3IBIHU
T€3U OTTOBOPHOCTH.

[IpoBu3us ce mpu3HaBa ToraBa, KOrato:

® MPEANPUATHETO UMa HACTOSAIIO 3aAb/DKCHUE (MIPAaBHO MJIM KOHCTPYKTUBHO) KAaTO PE3yJITaT OT MHHAIU
CHOMTHS,

® pMa BEPOSATHOCT 3a IMOracsiBaHe Ha 3aJbJDKEHHETO Ja ObJe HEOOXOIUM IMOTOK PECYPCH, ChAbPIKAI]
MKOHOMHYECKH IOJI3H; U

e MOJKe J1a ObJic HanpaBeHa HAJCXKIHA OIICHKA Ha CTOMHOCTTA Ha 33 bJDKCHHUETO.

Ako Te3u YCI10BUA HE Ca U3IITBJIHCHU, IIPOBU3HA HE CC IIPU3HABA.

[IpoBu3muuTe Ce MpU3HABAT 1O Hali-100paTa MPUOIM3UTENHA OIICHKA HA PHKOBOJICTBOTO HA MPEIIPUATHETO
KbM Kpas Ha OTUETHHS IEPHOJ 32 Pa3XOANTE, HEOOXOAMMH 32 YPEXKIaHEe HAa HACTOAIIOTO 3abIKECHHE.

[Mpu3HaThTe CyMH Ha MPOBU3UM CE€ MPEpa3rIekKIaT KbM BCEKM Kpail Ha OTYETEH IepuojJ H Ce
MPEU3YHCISIBAT C LIENT 1a Ce OTpa3| Hail-moOpara TeKyla OleHKa.

OTCpO‘leHI/l JAHBYHHU AKTHBHU U ITAaCUBU

OTCpO‘IeHI/ITe OJaHBYHU aKTHBU U IMAaCHUBU CC IMPU3HABaAT 3a BPEMCHHU Pa3JIMKKW MCKIY AaHb4YHaTa OCHOBa
Ha aKTHBHUTE U IACHBMTE M TsAXHATa OalaHCOBA CTOMHOCT KHM Kpas Ha OTYCTHUA TICPHUOI.

OTcpodeH AaHBUYCH IMacCHB CE IPH3HABA 32 BCHYKH ABDKUMH B OBJCIIM MEPUOAU CYMH HA JTaHBIH
CBBP3aHHM ¢ 00JlaraeMy BPEMEHHH Pa3JIuKy.

OTchqu JaHBYCH aKTUB CC ITPU3HaBa 3a Bb3CTAHOBUMUTC B 6T>I[€HII/I nepuoan CyMu Ha JaHbUW, CBbP3aHU
C nmpucnagamu ¢c€ BpEMEHHU Pa3jInKH, MPEHOC HAa HCU3MOJI3BaAHN JaHHBYHHA 3ary61/1 " KpEOUTU N0 CTCIICHTA,
0 KOATO € BEPOATHO Ja ChIICCTBYBA obaraema HeanIGa, Cpeily KOATO Ja Morat Aa C€ U3ImoJi3Bar.

KbM Kkpasd Ha BCekH OTHETEH IMEpUOJ MPEANPHUATHETO Mpepasriexaa HEeMPHU3HATUTE OTCPOYEHU TaHBUHU
AKTHUBU. Hpe):[HpI/IHTI/IeTO HpI/I3HaBa HerI/ISHaTI/ITe B HpeI[XOI[eH Hepnoz[ OTCpO‘IeHI/I JAaHBYHHU aKTHUBU 10
CTEIIEHTa, 1O KOATO C€ ¢ TIIOsSBHJA BEPOATHOCT Objecliata obOjaracMa rmedanba Ja I103BOJISIBA
BB3CTAHOBSIBAHETO HAa OTCPOYEH JaHbYEH aKTHB.

BanancoBata CTOMHOCT Ha OTCPOYECHUTE TAaHBYHM AKTHBH C€ Tpepasriiekaa KbM Kpas Ha BCEKH OTUETEH
nepuon. [Ipeanpusarrero HaMmajsBa OalaHcoBaTa CTOMHOCT Ha OTCPOYEHHUTE JaHBYHN aKTHBH 0 CTEIEHTA,
JI0 KOSITO Beue He € BEPOATHO Ja Objie peaansnpana J0cTaTbyHa obnaraema medanda, KosSTo Ja MOo3BOoJIsSBa
Jla ce OITOJI30TBOPH TION3aTa OT YacT HUIM IeIHs OTCPOYEH JaHbueH aKTHB. BCAKO TakoBa HaMalleHHE Ce
MpOosIBsiBA 00pPATHO JI0 CTEIMEHTa, 0 KOATO € CTaHAJIO0 BEPOSTHO Jla Ce pean3upa J0ocTaThyHa obiiaraema
reyajoa.

OTCpO‘IeHI/ITe JaHBbYHHU aKTUBHU U IMIAaCHUBH CC OLICHABAT I10 JaHBYHHUTEC CTABKH, KOUTO C€C O4YaKBa aa 6’LI[3T B
CHJia 3a n€puoja, B KONTO aKTUBBT CE pcaimr3rpa Ui 1MaCcuBbT CE ype,un/noracn BB3 OCHOBA HA JaHBYHUTC
CTaBKH (I/I JaHbYHHU 3aKOHI/I), I[GﬁCTBZlHII/I HJIM OYaKBaHU Jia BJIA3aT B CUJIa KbM Kpasd Ha OTUCTHHA IIEPUOI.

OtcpodeHnTe TaHBIM e MPU3HABAT KaTO MPUXO WM Pa3XoA U ce BKIIOYBAT B IeyandaTa WK 3arybarta 3a
Mepuoja, OCBEH JI0 CTEMEHTa, A0 KOSATO JaHbKBT BB3HHKBA OT ONEpalus WK ChOUTHE, KOETO € MPU3HATO
npe3 ChUIHS WIH PA3IHUeH MEPUO JUPEKTHO B COOCTBEHUS KalUTAIl.
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Ileyan6a unu 3aryba 3a nepuoaa

[IpeanpusiTuero nmpu3HaBa BCHYKU EIIEMEHTH Ha MPUXOANUTE W Pa3XOAUTE Mpe3 Meproja B rnedandaTa uim
3ary0ata, ocBeH ako aageH MC®DO He U3KCKBa WM pa3peliaBa JApyro.

Hsxon MC®O ompenensat oOCTOSATENCTBA, MPH KOWUTO MPEANPUSTHETO NMPH3HABA KOHKPETHU MO3HIIUU
M3BBH Teuajbata wid 3arybata mpe3 Tekymus nepuoa. Jpyru MCOO wusuckBar wiM pa3peliaBat
KOMITOHEHTHTE Ha JPYyT BCEOOXBATEH JIOXOJ, KOUTO OTTOBAPSAT Ha JAepuHHIIUATA HAa OOIIUTE TIONIOXKEHUS 32
MPHUXOX U pa3xo/H, 1a ObJaT U3KITIOUEHH OT Tievyandara uin 3aryoara.

Pa3zxoau

OmnepaTuBHUTE Pa3XxoJy ce MPHU3HABAT B IevandaTa WM 3arybaTa MpH MOJI3BAHETO HAa YCIYTUTE MM Ha
naTaTta Ha Bb3HHMKBAHETO HM.

JpyXecTBOTO OTYMTa [Ba BHJA Pa3XxOjAd, CBBP3aHU C H3IIBIHEHHWETO Ha JOTOBOPUTE 3a JIOCTaBKAa Ha
YCIYTH/CTOKH/C KITMEHTH: Pa3XOJH 32 CKIIOYBAHE/TIOCTHTaHEe Ha JIOTOBOPA M Pa3XOAX 3a M3IBJIHCHHE Ha
noroBopa. Koraro pasxoaute He OTroBapsAT Ha YCIOBHATA 3a Pa3CpOUYBAHE CHIVIACHO M3HCKBaHMATA Ha
MC®O 15, cpuuTe ce mpu3HaBaT KaTo TEKyIIM B MOMEHTa HAa BH3HHMKBAHETO MM KaTO HallpuMep He ce
OYaKBa Jia ObJIaT Bh3CTAHOBEHU HIIH MEPUOABT HA PA3CPOUBAHETO UM € JIO eHa TOJHHA.

CrnennuTe ONEpaTUBHH Pa3XxOId BHHATH CE€ OTpa3sBaT KaTO TEKYI pa3XxoJl B MOMEHTa Ha BH3HMKBAHETO
uM:

— OO0 1 aIMMHUACTPATUBHU pa3Xxoju (OCBEH aKO HE ca 3a CMETKA Ha KJIMEHTA);

— Pa3xonu 3a Opak Ha MaTepuaiHu 3aracy;

— Pa3xoau, cBbp3aHu ¢ U3NBIHEHNE Ha 3abKEHHETO;

— Pa3xonu, 3a KOUTO MpEennmpHUATHETO HE MOXE Ja ONpeAenH, Aajli ca CBbP3aHU C YAOBJIETBOPEHO WIIH
HEYJIOBJIETBOPEHO 3aIbJKEHHE 32 U3ITbIHEHUE.

IIpuxoan

JIpyXecTBOTO MpHU3HAaBa MPHXOAU, 32 Ja OTPa3H MPEXBBPIISIHETO Ha OOCIIAaHW CTOKM W/WIM YCIyTd Ha
KITMEHTH, B pa3Mep, KOMTO OTpa3siBa Bh3HATPaKICHHETO, Ha KoeTo J[py>KeCTBOTO OYakBa Jla MMa IMpaBo B
3aMsiHa Ha T€3W CTOKH W/WJIH yCITyTH.

OCHOBHHTE NMPUXOJH, KOUTO J[py»KEeCTBOTO I'eHEpUpa ca CBbP3aHU ¢ Mpojaxk0a Ha MevyaTHa MPOILyKIIHS.

3a ;a onpeneny iy U Kak Ja MprU3Hae MPUXoan, J{pyKecTBOTO M3MOJI3Ba CIEAHUTE 5 CTHIIKH:
1. UnenTuduimpane Ha 10roBopa ¢ KIMEHT

2. Unentudunmpane Ha 3a1b/DKEHUATA 32 U3ITBIIHEHUE

3. OmnpenensiHe Ha I[eHATa Ha CIEIKaTa

4. PasnpezienieHue Ha IieHATa Ha CETKaTa KbM 3aIbJDKEHHSATA 33 U3IThIHCHHE

5. [lpu3HaBaHe Ha MPUXOIUTE, KOTATO Ca YAOBJICTBOPCHH 33 IbJDKEHHUSATA 32 U3ITBITHEHHUE.

IIpuxoaute ce mpu3HABAT WM B JAJ€H MOMEHT WJIM C TEYEHHE Ha BPEMETO, KOraTo WJU JOKaTo
JIpy’>KeCTBOTO YIOBJICTBOPHU 3ab/DKCHUATA 32 U3IIBJIHCHHE, MPEXBHPIIAUKH 00CIIAHUTE CTOKU WJIM YCIyTH
Ha CBOUTE KIMEHTH.

JpyXecTBOTO MpH3HABa KaTO 3aJbJDKEHHS MO JOTOBOP BB3HATPaKJIEHHE, MOJYYEHO MO OTHOIIeHHWE Ha
HEYJOBJIETBOPEHH 3aJbJKEHUS 32 W3MBJIHEHHWE W TH MpeACTaBs KaTo APYTH 3aJbJDKEHHS B OTYETa 3a
¢uHaHCOBOTO CheTOsTHUE. [0 Chiys HaUMH, ako [Ipy>KECTBOTO YAOBJIECTBOPH 3aIbJKCHUE 32 U3IBIHECHUE,
Mpean Ja MoNyYd Bb3HATPaXKICHUETO, TO MPU3HaBa B OTYeTa 32 (DMHAHCOBOTO CHCTOSHUE HMJIM aKTHUB IO
JI0rOBOpa, WM B3EMaHE, B 3aBUCUMOCT OT TOBa JajM CE€ U3UCKBA HEIO JPYro OCBEH OIPEAEIEHO BpeMe 3a
[0JIy4aBaHe Ha Bb3HAIPAXKICHUETO.

[IpuxomuTe OT JUXBH Ca CBBP3aHU C MPEIOCTABCHU 3aeMH. 1€ Ce OTYMTAT TEKYIIO [0 MeToja Ha
eeKTUBHATA JINXBA.

[IpuxomuTe OT MUBUIACHTH C€ NMPU3HABAT B MOMEHTA Ha BBH3HMKBAHE Ha IMPABOTO 3a IOJIydaBaHE Ha
TUTAIAHETO.
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[IppBOHAYATHO (PUHAHCHPAHMSITA CE OTYUTAT KATO MPHUXOIH 3a Objaeln nepuoan (puHaAHCHPaHE), KOraTo
HMa 3HAaYUTCIIHA CUTYPHOCT, 4€ ﬂpy)KeCTBOTO 1I€ MOoJIy4Yn (I)I/IHaHCI/IpaHeTO 1 1I€ U3II'bJIHU YCIIOBUATA, IIPU
KOUTO TO € oTmycHato. OuHaHCcupaHe, Hemsimo jaa obesmieTH J[pyXKecTBOTO 3a TEKYLIO BB3HHKHAIH
pa3xou ce Mpu3HaBa KaTo MPUXOJ B CHIIHS MEPHOJ, B KOHTO ca Bh3HUKHAIU pa3xoanute. PHUHAHCHUpaHE,
eSO Ja KOMIeHcHupa JIpykecTBOTO 3a HalpaBeHH pa3xoau 1o NMPHI00MBaHE HA aKTHBHU, CE IPH3HABA
KaTo Mmpuxoa oT (I)I/IHaHCI/IpaHe IIpONOpIHNOHATIHO Ha HAYHCJICHATA 3a IIEprUoJia aMOPTHU3alsad Ha aKTUBUTC,
MPHIOOUTH C TIONYYEHOTO (PMHAHCUPAHE.

AKTHBH U IAaCUBH 110 A0TrOBOPH € KJIIMCHTH

JIpyKecTBOTO NMpHU3HABa aKTUBW W/HMIM MACHBH IO JOTOBOp, KOTaTo €JHa OT CTPaHUTE MO JIOroBOpa €
M3MBJHWIA 33AbJDKEHUATA CH B 3aBHCHMOCT OT Bpb3KaTa MEXKIy JEHHOCTTa Ha MNPEennpHUsITHETO U
IUTAIIAHETO OT KIHMEHTAa. J[pyXKecTBOTO Ipe/CTaBs OTJEIHO BCSIKO O€3yCIIOBHO NMPAaBO Ha Bb3HATPAXKICHUE
KaTo B3eMaHe. B3emane e 6€3yciI0BHOTO IPaBO Ha MPEIIPHUATUETO /1A TTOMY4H Bb3HATPaXKICHUE.

[TacuBu mo HOroBOp ce MpH3HABAT B OTYETa 3a (PMHAHCOBOTO CBHCTOSHHE, aKO KIMEHT 3aIulaiia
BB3HArpaKAeHUE MU JPY>KECTBOTO MMa IIPaBO Ha Bb3HAIPAXKJCHUE, KOETO € 0e3yCIIOBHO, IIpeau Ja €
MIPEXBBPIICH KOHTPOJIa BHPXY CTOKATa WM ycIayraTa.

Jpy’XecTBOTO MpU3HaBa aKTUBU MO JOTOBOp, KOTAaTO 3abJDKEHHTA 32 U3IIBIHEHUE Ca YIOBIETBOPEHU U
IJIaIIaHeTo He € ABKMMO OT CTpaHa Ha KJIMEHTa. AKTHB IO JOrOBOp € MPaBOTO Ha MPEANPHUATHETO Aa
MOJTy4YM BB3HATPakJIEHHE B 3aMsHAa HAa CTOKUTE WM YCIYTHTE, KOUTO MPEANPHUATHETO € MPEXBhPIINIIO Ha
KJIMEHT.

IMTocnenBamo JpyecTBOTO ompenens pazMepa Ha o0e3leHKaTa 3a aKTUB 110 JOTOBOPAa B ChOTBETCTBHE C
MC®O 9 ,,OuHaHCOBH HHCTPYMEHTH .

DUHAHCOBH PUCKOBE

Kpeoumen puck

Puckbt, 4e cTpana mo GpMHAHCOBU MHCTPYMEHTHU - aKTHBH Ha MPEANPHUITHETO HSAMA Ja ycIee Ja M3IUIATH
3aJIbJDKEHUETO CH U IIle TPUYUHK (PUHAHCOBA 3ary0a Ha MpeNnpUsTHETO.

Jluxeuden puck

JIMKBUTHUAT pUCK BB3HUKBA OT BPEMEBOTO pa3MHHABAHE HA JOTOBOPEHUTE MaJAeKH HA MAPUYHUTE aKTHBH
Y 3abJDKEHUS M BB3MOKHOCTTA JIBKHUIIUTE Ja HE ca B ChCTOSHHE J1a ypPenaT 3adbJDKEHUATA CH KbM
MPEANPUATHETO B CTAHIAPTHUTE CPOKOBE.

Ilazapen puck

Puckbt, ue crpaBeuBaTa CTOWHOCT WJIM OBJENIMTE MapUYHU MOTOUM Ha ()MHAHCOBUS MHCTPYMEHT IIe
BapHpaT Mopaay MPOMEHHU B MazapHUTE eHH. [[a3apHUsT pUCK ce CHCTOM OT TP BUA PHUCK:

e Banymen puck - PUCKBT, Y€ CIpaBELIMBaTa CTOMHOCT WM OBJCIIUTE NApUYHU IOTONM Ha
(UHAHCOBHS MHCTPYMEHT L€ BApHUPAT MOpaji MPOMEHU B OOMEHHHUTE KypCOBE.

o Jluxeen puck - pUCKbT, Ue CIIpaBeJIUBaTa CTOMHOCT WM OBJICHIMTE MApUYHU MOTOIM Ha (UHAHCOB
WHCTPYMEHT LIE BapupaT Nopagy NPOMEHU B NIa3apHUTE JTUXBEHU IIPOLEHTH.

o Jlpye yenosu puck - PUCKBT, Y€ CIpaBeJIUBaTa CTOWHOCT WIIM OBJCIIUTE MapHYHH IOTOLW Ha
(MHAHCOBHS WHCTPYMEHT IIEe Bapupar MOpagd MPOMEHH B Ma3apHUTE ICHU (Pa3u4HU OT TeE3H,
BB3HUKBAIIM OT JIUXBEH PHUCK WIM BaJyTeH PHUCK), HE3aBUCUMO OT TOBA Jajl Te3W INPOMEHU ca
NPUYMHEHH OT (paKkTOpH, CreHUPUYHH 32 OTICTHHS (PUHAHCOB MHCTPYMEHT WM HETOBUS EMHUTCHT,
WJIH OT ()aKTOPH, BIHSICHINA BbPXY BCHUKH MOJIOOHN (PMHAHCOBY MHCTPYMEHTH, THPTyBaHHU Ha Ia3apa.

[TonuTHKaTa Ha MPEANPUATHETO 3a LUIOCTHO YIPaBJICHUE HA PUCKOBETE € ChbCPEAOTOUCHA U MMa 3a LeN Jla
HaMalli eBEHTYaITHUTE HeONMAronpusTHU eQeKTH BbpXy (PMHAHCOBUS pE3yiTar.
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EdexTu oT npoMenuTe B 00MeHHUTE KypcOBe

OyHKIIMOHATHATA BallyTa HAa MPEANPHIATHETO € OBJTapcKUAT JieB. Bamyrara Ha mpencraBsHe B
WHAUBUAYaITHUS (UHAHCOB OTYET € OBJITrapCKy JICB.
HacrosimusiT uHAHCOB OTYET € MPEACTaBeH B XHJISIN JieBa (XUIL. JIB.).

UyxaecTpaHHa BaJyTa € BCSIKa BaJyTa pa3iiMuHa oT (DYHKIIMOHAIHATA BalIyTa Ha MPENPHUSITHETO.

CZ[CJIKI/ITC B 49yXACCTpaHHa BaJlyTa CC€ BIIMCBAT IIbPBOHA4Ya/IHO BLHB q)YHKHI/IOHaHHa BaJlyTa, KaTo KbM
cyMaTa Ha 4y)XXJIecTpaHHaTa BalyTa ce Mpuara IeHTpaiHus Kypc Ha benrapcka Haponna banka (BHB) 3a
CBbOTBETHATA BalyTa, KbM JaTaTa Ha CACNIKATA.

KprOBI/ITe pas3iivKi, BB3HUKBAIIW MPH YPCKAAHC Ha IMAapUYHU IMO3WLIUH WK IIPU MPEU3YUCIIABAHC Ha
MApUYHUTE TIO3UIIUHU Ha TPENIPUATHETO TI0 KypCOBE, PA3IMYHU OT TE3H, IIPH KOUTO ca OWJIM MPEHU3UHUCICHH
MPH IBPBOHAYAHOTO MTPU3HABAHE MPe3 NIEpUOa WIIH B IPEAXOAHN (UHAHCOBU OTYETH, CE IPU3HABAT KaTO
revanba win 3ary0a 3a mepuoja, B KOWTO ca Bb3HUKHAIM, ¢ HAKOM M3KmoueHus cbriacio MCC 21 Ha
KYpCOBUTEC pa3IMKW, Bb3HUKBAIIU 10 AaJiCHA MMapHW4Ha IMO3UIHA, KOATO IO CHHIHOCTTA CHU IPEACTaBJIABa
4acT OT HETHA MHBECTUIIMS HA OTYMTAILIA CE CTOMAaHCKa €IMHULIA B Uy KJECTpaHHa JEMHOCT.

Koraro Mmapru4yHa MO3UIMd BB3HHMKBA B PE3YyJITAaT Ha CACIKAa C YYXXACCTpaHHA BaJlyTa MU MMa IIPOMSAHA B
OOMEHHUS KypC MEK/Iy JaTaTa Ha CliejiKaTa M JaTaTta Ha YPeKIaHETo, ce MOsBIBa KypcoBa pasiuKa.

Koraro cuenkaTta Ob1e ypeaeHa B paMKUTE Ha CHIIUS OTYCTECH MEPHOJI, IIPE3 KOWTO € Bh3HHMKHAJIA, Iisj1aTa
KypcoBa pasiiiKa ce Mpu3HaBa Inpe3 aaaeHus nepuoi. Ho xorato cienkara 0b1e ypeneHa mpe3 CieaBall
OTYETEH IIEPUOJ, KypcoBaTa pa3iiMKa, MpU3HATA Mpe3 BCCKHM OT MEXKIAMHHHUTE MEPHOAM 110 JaTaTra Ha
YPEXIaHETO, Ce OMPEALIs OT IPOMsHaTa Ha OOMEHHHUTE KyPCOBE MTPE3 BCEKH MEPHOI.

Koraro mevasnba miun 3aryda or HelmapryHa MO3HMIUS € OTpa3eHa AUPEKTHO B COOCTBEHHS KAalMTAaJ, BCEKH
OOMECHEH KOMIIOHEHT OT Ta3u Iedayida WM 3aryba ce Npu3HaBa B Jpyr BceoOxBaTeH moxon. Korato
rmevanba win 3aryda OT HemapuyHa IO3MIMsS € OTpa3cHa B IedayibaTa WM 3arybata, BCEKH OOMEHEH
KOMIIOHEHT OT Ta3M reJayioa uiM 3ary0a ce mpu3HaBa KaTo nedanda wim 3aryoa.

Korato onpenenean MC®DO u3nckBat HIKOW MeYaION WITH 3aryOl OT aKTHBH Jia CE OTPa3siBaT JUPEKTHO B
COOCTBEHMsSI KamUTal U KOraTo TaKbB aKTHB C€ OIeHsBa B uyxjaectpanHa Banmyta, MCC 21 wusucksa
MpeolleHeHaTa CTOMHOCT Ja Obje Mpen3uuclicHa, M3MOJI3BAlKH Kypca KbM JlaTtaTa Ha ONpelelsHe Ha
CTOHHOCTTa, B pE3ylATaT Ha KOETO C€ IOJydaBa KypcoBa pa3inKa, KOATO CHIIO C€ IMpPHU3HAaBa B JPYyr
BCeOOXBATEH JI0XOJI.

[Ipeanpusarrero nmpaBy NpeOLCHKA HA MMO3ULKH B YY)KIECTPaHHA BaJlyTa KbM Kpasl HA OTYETHHS MIEPUOJ U
TEKYLIO NPe3 OTYETHUS IIEPUOL.

[Tozunuure B 4YyXJIeCTpaHHA BaJdyTa KbM Kpas Ha OTUETHUS IIEPHOJ Ca OLCHEHU B HACTOSIIMS
WHAMBUAYyalleH (PMHAHCOB OTYET 110 3aKIounTenHus Kypc Ha BHB.

C‘leTOBOI{HI/I NpeaAnoJI0KCHUA U l'lp](lﬁ.]'lHSHTeJ'll-[l/l CYETOBOAHHU IMPEHCHKHA

B pesynrar Ha HeCHTypHOCTTa, TMPUCHIIA HAa Jel0oBaTa AEHHOCT, MHOTO CTaTUHM OT WHIUBUAYATHHUS
(bMHAHCOB OTHYET HE MOAJISKAT Ha TPEIM3HA OI[eHKa, a caMO Ha IPUOTU3UTENHA OlleHKa. [I[pubnu3uTennuTe
OIICHKH Ce OICHSBAT Bb3 OCHOBA HA Hali-aKTyallHAaTa HAIMYHA ¥ HAJAEKIHA HHPOPMAITHUSL.

W3non3BaHero Ha pasyMHH MPHOIM3UTEIHU OLICHKH IMPEICTABIsABa OCHOBEH €IEMEHT B M3TOTBSHETO Ha
(h)MHAHCOB OTYET M HE HaMaJjIsiBa TSAXHaTa H0cToBepHOCT. [IpunaraneTro Ha MexIyHapOAHUTE CTAaHAAPTH 3a
()MHAHCOBO OTYMTAHE M3MCKBA OT PBHKOBOJCTBOTO Ja IPUJIOKH HAKOM CUECTOBOIHHM IPEAMOIOKCHUS W
NPUOIU3UTECIHN CUYCTOBOIHU TPEICHKH IPH M3rOTBSIHE Ha (PUHAHCOB OTYET WM IPH ONPENCIsSHE Ha
CTOMHOCTTa Ha HAKOU OT aKTHBHTE, IMACHBHUTE, MPUXOAUTE M Pa3XoauTe. BCHUKK Te ce M3BBPIIBAT HA
OCHOBaTa Ha Hai-moOpaTa TMpeIeHKa, KOATO € HalpaBeHa OT PBhKOBOJCTBOTO KbM Kpas Ha OTYETHHS
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nepuoj. JlelicTBUTENHUTE pe3ylaTaTd Ouxa MOINIM Jla C€ pa3lidaBaT OT MPEJCTaBCHUTE BbHB
WHAUBUyaITHUS (UHAHCOB OTYET.

HNanena mnpuOIM3UTENHA OICHKA TMOUIGKH Ha MpepasriekJaHe, ako HaCTBISAT IPOMEHH B
oOcrosiTencTBaTa, Ha KOHUTO C€ OCHOBaBa, WM B pE3ylNTaT OT TNoOJy4YeHa HOBa HH(OpMAIHS WIH
JOIBIHUTEIIHO HATpynaH onuT. [IpepasriexpaHero Ha TPUOTM3UTENHATA OIEHKAa HE Ce CBBpP3Ba C
MIPEIXOAHU MIEPUON U HE MPENICTaBIsIBa KOPEKIIHS Ha TpelIKa.

EdexkrpT oT mpomsHaTa B CUETOBOJHA NPUOIHM3WTENHA OILEHKA, C€ TpPU3HABA MEPCIICKTUBHO Ype3
BKJIIOUBAHETO My B OTUETa 3a BCEOOXBATHHSI JIOXOA 3a IEpHoa Ha MPOMAHATa, aKO IPOMSHATA 3acsira caMo
TO3H MEPUO/] MITH TIEPUOJIa Ha IPOMSHATA 1 OBJICIIH MEPUOJIH, aKO IPOMSHATA 3acsira U ObJICIIH TepUOIH.

I[OTOJIKOB&, JOOKOJIKOTO ITpOMsAHAaTa B CUCTOBOJHATA HpI/I6J'II/I3I/ITeJ'IHa OIICHKa BOAX 10 NPOMCHU B aKTUBUTC
" MMaCUBUTE, UJIK C€ OTHACA 1O KOMIIOHCHT OT KalluTalla, T CC IIpHU3HaBa Ype3 KOPpUTrupaHe Ha Oarancosata
CTOMHOCT Ha CBBbpP3aHUA aKTUB, TIaCUB WUJIM KOMIIOHCHT OT KallMTalla B IICpUOaa Ha IIpoMsiaHaTa.

JIn3uHr

JIn3uHroaarea

MC®O 16 He mpoMeHS CHIIECTBEHO CUETOBOAHOTO OTYMTaHE Ha JIM3WHra 3a JIM3WHTrojarenure. Te
MIpOoABJDKABAT Ja KﬂaCI/I(bI/IuI/IpaT BCEKU JIM3UHIOB JIOTOBOP KaTO q)I/IHaHCOB WJIM ONIEPATUBEH, MpUJIaraiiku
Ha TpaKTHKa IpaBuia aHanornyHu Ha te3n Ha MCC 17, KOouTO ca 1o ChIIECTBO MPEXBHPICHN U B HOBHUS
MCOO 16.

Dunancos au3uHe

OHUHAHCOBUAT JIM3WHT, NPH KOWUTO ce TpaHcepupa M3BBH JIPYKECTBOTO CHIECTBEHATA YaCT OT BCUYKH
PUCKOBE U CTOIIAHCKH MU3roJy, Mporu3Tudamu oT CO6CTBCHOCTTa BBpPXY aKTHUBa OO q)HHaHCOB JIU3HHI, CC
HU3NMCBa OT CbCTaBa HAa AKTUBHUTC HaA JIM3UHIOAATCIIA IIPU IMPUXBBPIAHC KbBM JIM3UHIOIIOIYYAaTCIId Ha
aKTHBa M c€ Tpe/ACTaBs B oT4yeTa 3a (PMHAHCOBOTO CHCTOSHUE KATO B3EMaHE ChC CTOWHOCT, paBHA Ha
HETHAaTa MHBECTULIHMA OT JIM3UHTA. Hernara HWHBCCTUIIUA B JIM3UHTOBUS JOIrOBOPp IMPEACTAaBIIABA pa3jiMKaTa
MCXKOY c6opa OT MHHHUMAJIHUTE JIM3UHTOBU IUIAllAHWA 110 AOOroBOpa 3a (1)I/IHaHCOB JIU3UHTI "
HerapaHTHpaHaTa OCTaThYHA CTOWHOCT, HAUYUCIICHA 3a JM3MHTOJAATENs, W He3apabOTeHUSAT (HUHAHCOB
noxoj. Pasmukara Mexay OanaHcoBaTa CTOHHOCT Ha OTAAJCHHUS IMOX (PMHAHCOB JIM3MHT AaKTUB U
He3abaBHaTa (CHpaBe[jiiBaTa My IIPOJaKHa) CTOMHOCT C€ MPH3HABa B OTYETA 3a BCCOOXBATHUSA J0XO0H (B
nevanbara Wix 3arybara 3a ToJMHATa) B HAYAJIOTO HA JIM3UHTOBHUS TOTOBOP (TIPH NpElaBaHETO Ha aKTHBA)
KaTo J0XOA OT npojakba Ha akTuBH. [Ipu3HaBaHeTO Ha 3apabOTEHUs (PUHAHCOB MPHUXOJ] KATO TEKYII
JUXBEH MPHUXOJ CE€ OCHOBAaBA HA MPHJIAraHeTo Ha MeTo/a Ha e)eKTHBHATA JINXBA.

Onepamu@eH JU3UHS

HaeMOIIaTeJIS[T mpoab/’KaBa Aa IMpUTeKaBa CbIICCTBEHA YaCT OT BCUYKHU PUCKOBE U CTOIMAHCKU M3rogu OT
cOOCTBEHOCTTA BBpPXY JaaACHHA aKTUB. Hopazm TOBA TO3U AKTHB IPOABJIXKaBa Jia € BKJIIIOYCH B ChbCTaBa Ha
HCroBUTC MMOTH, MalllUHU H OGOPYﬂBaHe KaTO aMOopTHu3anuiaTa MYy 3a IEpuoga C€ BKIIIOYBA B TCKYIIHUTC
pasxoy Ha JMU3UHIOAATCIIA. HpI/IXOII’bT OT Ha€MHU OT OIICPAaTUBCH JIM3UHI CC IIpH3HaABa Ha Oazara Ha
JIMHCHHUS METOA B INPOABDKECHHUE HAa CPOKa Ha CbOTBCTHUA JIM3WHT. H’I)pBOHaT-Ia.HHO HaIlTpaBECHUTE IMPCKU
pa3xo iy BB BPb3Ka C JOrOBaApsSAHETO U YPEIKAAHCTO Ha OIICPpAaTUBHUSA JIM3UHT, CC IIOGaBHT KbM OanancoBarta
CTOMHOCT Ha OTAAACHUTC aKTUBH U CC IIPU3HABAT Ha 0a3aTa Ha JUHEHHUS METOA B IMPOABJDKEHHUEC HA CPOKa
Ha JIM3HUHTIAa.

JIu3uHromoJy4ares

MC®O 16 ycraHOBsIBa JIM3UHTOIONYyYATEIUTE JAa OTYATAT BCHUYKH JIM3UHTH IO €AWHEH MOJET, KOWTO
Hasara 0ajJaHCOBOTO UM TPU3HABAHE, [0 MOJI00KE Ha OTYMTaHETO Ha GuHaHcoBHs mu3uHT 1o MCC17.
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OM@HK(I 3a npusHaeane Ha Ju3uHe

Ha navannarta mata Ha Jm3uHTa (TIO-paHHATA OT JBETE JATH - JaTaTa Ha JU3UHTOBOTO CIIOPAa3yMEHHE WU
JaTaTa Ha aHTaXUPAHETO Ha CTPAHUTE C OCHOBHUTE YCIIOBHS Ha JIM3UHTOBHS JIOTOBOP) APY>KECTBOTO IIPABU
aHaJIM3 M OICHKA JTaii JTaJIeH JOTOBOP MPEICTaBIsABA WM ChAbPKA €IEMEHTH Ha JW3UHT. JlameH morosop
MIPECTaBIIsABAa WM ChIAbPXKa JM3UHT, aKO IO CHjaTa Ha HETO C€ MPEXBBPIAT CPEIly Bb3HATPaXICHHUE
MPaBOTO HA KOHTPOJ HAJI U3TOI3BAHETO HA TaJIEH aKTHB 3a OINPENEIICH TIEPHUO OT BPEME.

3a ma ompemeny Aand MO CHJaTa Ha JOTOBOP C€ MPEXBBPJS KOHTPOJ HaJ M3IOI3BAHETO HA OMPEICIICH
aKTHB JIPY>KECTBOTO TPEICHIBA JAIH MIPE3 IENIHsI TIEPHUOJT Ha MOJI3BAaHE UMa CIICTHUTE MpaBa:

— TMPaBOTO Ja TOJydaBa IO CHIIECTBO BCHYKH MKOHOMHYECKH TOJI3M OT M3IMOI3BAHETO HA ONPEACIIUHES
aKTUB;

— TPaBOTO Jia ONpeeNis U PhKOBOIM M3MON3BAHETO M EKCIUIoaTalMiaTa Ha MACHTU(UUMpPaHUs Oa3uceH
aKTUB.

Cpox Ha u3uH208Us 002080p

IIeproabT Ha JIN3UHTOBHSL IOTOBOP € HEOTMEHUMHMSI IIEPUOJT HA JIM3UHTIA, 3a€IHO C:

— NEpUOanTEC, MO OTHOUICHUEC, HA KOUTO CHIICCTBYBA O 3a YAbJ’KaBaHC HA JIM3BUHTOBUA JOIrOBOP, aKO
€ I0CTaThYHO CUTYPHO, Y€ IPYKECTBOTO III€ YIIPAXKHH Ta3W OIS,

— INEpUOaANTEC, MO OTHOUMICHMWEC, HA KOMTO CHUICCTBYBaA OIIIUA 3a IMPEKpaATsABAaHC HA JIM3UHI'OBUA OOr0BOP,
aKo € JIOCTaThYHO CUTYPHO, Y€ JPY>KECTBOTO HIMA JIa YIPAXKHHU Ta3H OIIIHSL.

[Ipu onpenensHeTo Ha CpoKa Ha JIM3UHTOBUTE JIOTOBOPH, PHKOBOJCTBOTO HA JIPYKECTBOTO B3eMa MPEIBU/T
BCHUYKHU q)aKTI/I u O6CTO$IT€J'ICTB3, KOUTO Ch3JaBaT MKOHOMHYECCKH CTUMYJIM 3a yIpaXHsABaHC Ha OIIIUA 3a
YABJDKaABAaHE HWJIM 3a HE YIPaXXHABAHC Ha OINWA 3a IIPCKpaTsdBaHC. OHHI/II/ITG 3a YyObJDKaBaHC (I/IJII/I
MIEPUOJUTE, CIe]l ONMIHUATA 3a MPEeKpaTsBaHe) ce BKIIOYBAT B CPOKA HA JIM3WHTA CAMO, aKO € JIOCTATHYHO
CUTYpHO Ja ObAaT yabJDKeHH (WM J1a He ObaaT mpekparteHu). OLeHKaTa Ha OMNIMHUTE CE MpepasriiexKar,
aKO HACTBIIM CHUIECTBEHO CHOUTHE HMIIM CHIIECTBEHA IPOMSHA B OOCTOATEIICTBATa, KOWUTO Jia ca TIOJ
AUCKpEIUATA Ha JPYKECTBOTO U CHIIEBPEMEHHO JIa OKaXXaT BIMAHNUE BbPXY OLICHKATA.

preoyaqafmo npusHaeaHe u oyeHAasane

Ha patata Ha crapTupaHe Ha JHU3WHTOBUTE JOTOBOPH (IaTaTa, Ha KOSTO Oa30BUAT aKTUB € Ha
PasIoyioKEHUE 3a TOJI3BAaHE OT CTpaHa Ha JPYKECTBOTO-IU3WHIONOIy4YaTed) B OT4eTa 3a (PMHAHCOBOTO
CBhCTOSTHUE C€ TIPU3HABAT aKTHB ,,[IPABO HA MOJI3BaHe” U 3aABJDKEHUE IO JIU3HHT.

IlenaTa Ha npuaOOMBaHE HA AKTUBHUTE ,,[TPABO Ha MOJI3BaHE™ BKIIIOYBA!

— pa3Mepa Ha IbPBOHAYAIHATA OIIEHKA HA 3abJKCHUATA TI0 JTU3UHT;

—  JM3WHTOBH IUTAINAHUS, U3BBPIICHA KbM WK IIPEeIU HadalHaTa JaTa, HaMaJieH! C MOIYICHUTE CTUMYITH
TI0 IOTOBOPHUTE 3a JIN3UHT

— IIbPBOHAYATHUTE TIPEKH pPa3XOld, W3BBPIICHH OT JPYXKECTBOTO, B KadyeCTBOTO My Ha
JIU3UHTOTIOTYYaTeT,;

— pa3xomd 3a BB3CTAHOBABAHE, KOWTO IPYKECTBOTO II[¢ HAMpaBH 3a JEMOHTAXX M IIPEMECTBAaHE Ha
0a30BHs aKTHB, BH3CTAHOBSBAaHE HAa OOCKTa, HA KOHTO aKTHUBBT € Pa3IOjiOKEH, WM Bb3CTAaHOBSIBAHE Ha
0a30BHs AKTHB B ChCTOSHUETO, H3UCKBAHO CHITIACHO JIOTOBOPA;

JpyXecTBOTO aMOpPTH3Upa aKTHBA ,,lIPaBO Ha MOJ3BAaHE” 3a MO-KPATKUSIT MEPHOJ OT IMOJE3HUS KUBOT U
CpOKa Ha JIM3MHTOBHs JOTOBOpP. AKO COOCTBEHOCTTAa BBPXY aKTHBa C€ MPEXBBPJS IO CHjaTa Ha
JIU3UHTOBHS OTOBOP JI0 Kpas Ha CPOKa Ha JJOTOBOPa, TO TO aMOPTU3HPA 3a MOJIE3HUS MY KHUBOT.

AXTUBHUTE ,,[TPABO HA IOJI3BaHE” ca MPEACTABAT B OTICIHA CTaTHs B OTYeTa 3a (PMHAHCOBOTO ChCTOSHUE, a
TAXHATa aMOPTH3aIKs — KbM Pa3xoau 3a aMopTH3alys B OTYETa 32 BCCOOXBATHUS JIOXO/I.

3aII’bJI)KeHI/I$ITa I10 JIM3UHI BKJIFOYBAT HETHATAa HACTOSIIIAa CTOMHOCT Ha CJIICOHUTC JINBUHI'OBU IIJIallIaHUA:

— (UKCHpaHM IUIAMAHUs (BKIIOYUTENHO (PUKCUPAaHU MO CHIIECTBO JIM3MHIOBU TUIANIAHUS), HAMAJICHU C
TIO/JICKAIINTE Ha TIIAIaHe TU3UHTOBH CTUMYIIH;

— IMPOMCHJIMBHU JIM3UHI'OBU IJIAIIIaHHWA, 3aBUCCIIU OT HHACKCH UJIW MMPOLCHTH,
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— [eHaTa 3a yIOpaXHSBaHE Ha ONIHMATA 32 TOKYMKa, aKO € JOCTaThYHO CHUTYpHO, Y€ IPYKECTBOTO-
JIM3UHIONIOIyYaTell 1€ 110J13Ba Ta3Hu OILUS;

— IUIallaHyusa Ha CaHKOUM 3a MPEKpaTABAaHC Ha JIM3MHIOBUTC JOIOBOPH, aKO B CPOKa Ha JIM3UHIOBUA
JIOTOBOP € OTPa3eHO YIpPaXKHSABAHETO Ha ONLUA 3a IPEKpaTsBaHETO Ha JOroBopa OT CTpaHa Ha
NPy EeCTBOTO-TM3UHIOIIOTY4aTel;

— TapaHUuM 33 OCTaTbyHa CTOMHOCT.

JIM3UHrOBH TUIAIIAHKS CE TUCKOHTHPAT C JIMXBEHUS TPOLIEHT, 3aJI0KEH B JIOrOBOpa, aKo TOH MOXKe 1a Obe
HEIOCPEICTBEHO OIpe/eNieH WM ¢ Au()epeHIHaIHNs JIUXBEH MPOIEHT Ha JPYXKECTBOTO, KOHTO TO OH
IUIAINAJIO, B CITy4yail e 3aeMe (PMHAHCOBH CPEICTBA 3a CXOJICH IEPHOJ OT BpeMe, IIPU CXOIHO oOe3neueHue,
U B CXOJIHA MKOHOMHYECKa Cpefa.

JlusuHroBUTE TUIAMIAHUS (BHOCKH) CHIBPXKAT B OMPEAEICHO CHOTHOIICHNE (DUHAHCOBUS pa3XxoJl (JIMXBa) U
MIpHUIaalaTa ce yacT OT JU3UHTOBOTO 3aabibKeHue (TaaBHuia). GuHaHCcOBUTE pa3Xxoiy ce HaYUCIIABAT B
oTuera 3a BCeoOXBaTHHMS J10XOJ (B medanbara miy 3arydaTa 3a rofimHaTa) Ha JpYy>KECTBOTO Mpe3 IMepuoa
Ha JIM3MHTa Ha TepHoAWYHa 0a3a, Taka 4e Ja ce MOCTUTHE MOCTOSHEH JIMXBEH MPOLEHT 32 OcTaBaliara
HeM3IUIaTeHa YacT OT TVIABHUIIATA MO JIM3UHTOBOTO 3aJbJDKEHHE, KATO ce MPEACTaBAT KaTo ,,()HHAHCOBH
pasxonu’”.

Tlocnedsawo oyenssane

JpyxecTBOTO € n30paio Ja mpujara Mojeia Ha IieHaTa Ha MPHJ00MBaHe 32 BCHUKH CBOHM aKTHBH ,,IIPABO
Ha IoJI3BaHe”. AKTHUBUTE ,,IPAaBO Ha MOJI3BaHE” CE MPEACTABAT B OTYETa 33 (PMHAHCOBOTO CHCTOSHUE IO
IleHa Ha MpHA0oOMBaHE, HAMaJieHAa C HaTpylaHaTta aMOpTH3alus, 3aryOM oT oOe3lleHKa W KOpEKIHHTE,
BCIICZICTBUE HA TIPEOIICHKN U KOPEKIINHU Ha 3aIbJDKCHUETO 0 JIU3HHT.

ﬂpy‘)KeCTBOTO OIICHsBA ITOCIICABAIIO 3aJBJI2>KCHHUECTO 110 JIM3UHI KaTO:

— yBClIM4aBa GamancoBaTa CTOI‘/'IHOCT, 3a Jia OTpa3u JIMXBaTa I10 3aAbJDKCHHUATA 110 JIM3UHT

— mamaisgsa OanaHcoBaTa CTOﬁHOCT, 3a Jia 0Tpas3yu U3BBPUICHUTC JIM3UHTOBU IJIAllIaHWSA;

— IIpeoucHABa OayraHcoBaTa CTOMHOCT Ha 3aAbJDKCHUATA 1O JIM3UHI, 3a Ja OTpa3u MNPCOLCHKUTEC WA
HU3MCHCHUATA Ha JIM3UHIOBUSA JOI'OBOP,

— TapaHIUMHUTE 3a OCTaTbiHa CTOMHOCT ce npepasricxgaT 1 Kopurupart, ako € HCOGXO):[I/IMO KbM Kpasd Ha
BCCKH OTUYCTCH IICPUOI.

Omuumane Ha U3MEHEHUs HA TUBUHEOBUS 002060]?

HI/I3I/IHI‘OHOJIy‘~IaTeJI$[T OTYuTAa UBSMCHCHHUECTO HA JIN3UHIOBUS I[OFOBOp KaTo OTACIICH JIM3HUHI, aKO:

— UW3MCEHCHMETO yBelIMuyaBa 00XBaTa Ha JIM3WHTOBHUS JOrOBOP, KaTo 100aBsi HOBO ,,ITPaBO Ha MOJI3BaHe” Ha
€INH UJIK I1OBCYC NOIIBJIHUTCIIHNU 6330BI/I aKTUBU, U

— BBb3HArPaXJICHHETO 10 JIM3MHTOBUS JOTOBOP CE€ YyBEIMYaBa CbC CyMmMa, CBhHU3MEpPHMa CbC
CaMOCTOSITEIIHATA IICHA 3a YBEJIMYCHUETO B 00XBaTa U €BEHTYaJHU KOPEKIIMH Ha Ta3u ILieHa 3a OTpa3siBaHe
Ha 00CTOSTENICTBA 110 KOHKPETHHS JIOTOBOP.

B To3u ciydaii M3MeHEHMATa ce OTYMTA KAaTO OTJCNCH JIM3HMHI, 3a KOWTO B OTuYera 3a (PMHAHCOBOTO
CBCTOSIHME, KbM JaTaTa Ha BIM3aHE B CHJIa HA U3MEHEHHUETO ce MPU3HABAT aKTHUB ,,IPaBO Ha IMOJI3BaHE” U
3aIbJDKEHHE 110 JTU3UHT.

AKO M3MEHEHHETO B JIN3MHIOBUA JIOTOBOP HE € OTYETeHO KaTo OTAeNeH JM3UHT KbM JaraTa Ha BiIM3a B
CHJIa Ha U3MEHEHUETO, IPY’KECTBOTO:

—  pasnpezaens Bb3HarpaXAeHHUETO B IPOMEHEHUS JJOrOBOP;

—  ompeznens CpoKa Ha U3MEHEHHs JIM3UHTOB JOT0BOP; U

— IIPEOLICHSIBA 3aJbJDKCHUETO II0 JIM3UHI, KaTO JUCKOHTUPA KOPUTMPAHWUTE JIM3WHIOBU IUIAILAHUS C
KOPUTHPAHUs JUCKOHTOB IPOLICHT, KOWTO € JIMXBEHUAT IPOLEHT, 3aJ0KEH B JOroBOpa 3a OCTaTbKa HA
cpoka My Wi audepeHIupanus JINXBEH MPOIESHT KbM JaTaTa Ha BIIM3aHE B CHJIA HA U3MEHEHUETO.
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KpaTKOCpO‘IHI/I JIM3UHI'OBHU JOI'OBOPU M JIM3UMHI'OBHU OOTI'OBOpPH, 0a30BHAT aKTHUB, II0 KOHTO € C HHCKa
CTOMHOCT U IMPOMCHJIMBH JIM3UHI'OBU IIAIIAHKW A, CBbP3aHU C U3II'bJIHCHUC

HJIaH_[aHI/IHTa BbB BpPBb3Ka C KPATKOCPOYHH JIM3MHTOBU JOTOBOPU U JIM3UMHI'OBU AOrOBOpPH, IO KOHTO
6330BI/I$[T adKTHNB € C HHUCKa CTOﬁHOCT, KaKTO M MNPOMCHJIMBUTE JIM3WHTOBU IUIAIlaHUSA, KOHUTO HE Ca
BKJIIOYEHH B OIIEHKATa Ha 3aJBDKEHHETO IO JH3HHT C€ MPHU3HABAT AMPEKTHO KAaTO TEKYIIM Pa3sXOId B
oTyera 3a BCeOOXBaTHHUS N0xoJ (B meuanbaTa WM 3arybaTa 3a TroaudHaTa) Ha 0a3a JMHEEH METOJ 3a
nepro/ia Ha JIM3HMHTA.

Pa3zxoam mo 3aemmn

Pa3xomuTe 1Mo 3aeMu, KOMTO MOraT MpSKO Ja Ce OTHEeCcaT KbM IMPHA00MBAHETO, CTPOUTEIICTBOTO HJIU
MIPOU3BOJICTBOTO HA €AMH OTrOBAPSIIIl HA YCIOBHATA aKTHB, CE KAITUTAIM3UPAT KaTO YacT OT CTOMHOCTTA Ha
TO3M aKTHUB. J[pyrure pa3xoau Mo 3aeMH ce IPU3HABAT KaTo Pa3xo.

OTI‘OBapS[IlI Ha yCJIOBUATA aKTHB € aKTUB, KOWUTO MO HCOGXOI[I/IMOCT H3MCKBaA 3HAYUTCIICH IIEPUO OT BPEME
3a MOJArOTOBKA 3a HEroBaTa MpeIBMK/IaHa yrnorpeda 1in npoaaxoa.

Pa3zxomuTe 1m0 3aeMu ce KamuUTaIM3UpaT KaTO 4YacT OT CTOMHOCTTAa Ha aKTHBAa, KOraTO CBHIIECTBYBa
BEPOSATHOCT, Y€ TE IIE JOBEAAT 0 ObJCIIN MKOHOMHUYECKHU IOJI3H 32 MPEANPUATUCTO U KOTaTO Pa3XOIUTe
Morar Ja ObJaT HaJeXIHO OLICHEHH.

Pa3x0111/1Te 10 3a€MH, KOUTO MOratr Jaa 6’LZ[aT IIPSAKO OTHECCHU KbM HpI/II[O6I/IBaHeT0, CTPOUTCIICTBOTO UJIU
IIPOU3BOJCTBOTO Ha JAACH OTroBapsIl Ha YCJIOBHATA aKTUB, Ca OHE3U pa3dXoAH I10 3a€MU, KOUTO Ouxa Oounu
I/I36€I‘HaTI/I, aKO pasxoabT IO OTroBapAIlrd Ha yCJIOBUATA aKTUB HE € Ooun H3BBPIICH.

[Ipennpustuero KamuTaau3upa pa3xXxoJUTe IO 3aeMHM KaTO 4YacT OT CTOWHOCTTAa Ha OTTOBapALIUsS Ha
YCIIOBHSITa aKTHB Ha HavajHaTa JaTa Ha KanuTaau3alys.

Havannata nata Ha kamuTanuM3anuara € gaTaTa, Ha KOATO NMPEANPHUSATHETO 32 IMbPBU IBT yIOBIETBOPH
CIIEIHUTE YCIIOBUSL:

M3BBPIIHU Pa3XOAUTE 32 AKTUBA;
® U3BBHPIIN Pa3XOUTE MO 3aEMHUTE; KAKTO U
NpeanprueMe JSHHOCTH, HEOOXOIMMHU 3a MOATOTBAHE HA aKTHBA 3a MPEABIKIaHATA My YIIOTpeOa WiIH
nponaxoa.

Hpennpmm/lero MMpEyCTaHOBABA KallUTAJIM3UPAHCTO HaA pPa3xXoAUTE IO 3a€MU 3a ABJIIT'M NEPpHUOAU, IIPE3
KOUTO € IMIPEKBCHATO aKTUBHOTO noz[06peH1/Ie Ha OTroBap:ill Ha YCJIOBUATA aKTUB.

[pennpusTHero mpeKkpaTsBa KanuTaau3alMiaTa Ha Pa3sXOAUTe IO 3aeMH, KOraTo ca TMPHKIYCHH B
3HA4YUTCIIHA CTCIICH BCUYKU Z[eﬁHOCTH, HeO6XOI[I/IMI/I 3a MOATOTBAHCTO Ha OTTOoBapAlIUA Ha YCIOBHATA
aKTHB 3a MPEABIKIaHaTa yoTpeda WK mpogaxoa.

YCi10BHM AKTHBH M IACUBU
Y cIoBeH nacus e€:

® BB3MOXKHO 33JIbJDKCHHE, KOETO IPOM3JIM3a OT MHHAJM ChOMTHS M YHMETO ChIISCTBYBaHE Ie ObIe
MIOTBBPICHO CaMO OT HACTHIIBAHETO WMJIM HEHACTHIIBAHETO HA €JHO WJIU MOBEUYE HECUTYPHHU OBICITH
CHOUTHS, KOUTO HE MOTaT Ja ObJIaT M3II0 KOHTPOIMPAHH OT MPEAPUATHETO; WK

® HACTOSAIIO 3ab/DKEHUE, KOETO MPOU3IN3a OT MUHAIIU CHOMTHSI, HO HE € IPU3HATO, 3aI0TO:
-HE € BEPOSATHO 3a IMOracsiBaHETO MY Jia ObJe HEOOXOAMM M3XOIAI MOTOK OT PECYPCH, ChAbPIKAIIH
MKOHOMMYECKH IT0JI3H; NN
- cyMara Ha 3aJb/DKCHHETO HE MOXKE 1a ObJIe ONpe/elieHa ¢ IoCTaThuHa CTEICH Ha HAJCK THOCT.

VY CIIOBEH aKTHB € Bb3MO)KEH aKTUB, KOWTO MPOU3JIM3a OT MUHAJIM CHOMTHS U YMETO ChIIECCTBYBAHE I11I¢ ObJIe
MOTBBPACHO CaMO OT HACTHIIBAHETO MJIM HEHACTHIIBAHETO HA €IHO WMJM IOBEYC HECUTYPHH ObICIIN
CHOUTHS, KOUTO HE MOTaT Ja ObJIaT M3ISUI0 KOHTPOJIIMPAHH OT MPEIIPUITUETO.
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1. THAUBUAYAJIEH OTYET 3A ®UHAHCOBOTO CbCTOSAHUE

1.1. ©UmoTH, MAIIUHHU, CHOPbKEHUS

Jemu Crpanu Mammnan u | Tpancnopram | Jlpyrn 060
o0opoynBaHe CcpencTBa AKTUBHU

OT4YeTHA CTOHHOCT
Canno kM 31.12.2018 4171 - 12 790 460 3858 21279
IMocTenumm 114 3485 1020 1 26 4 646
Usnesnu (32) (32)
IIpeoLeHKH NPU3HATH B PE3EPB 177 177
OGesuenku npusHat BbB OP (25) (226) (251)
Canano kM 31.12.2019 4 437 3259 13 778 461 3 884 25 819
IMocTenumm 789 46 33 868
Usnesnu (207) (28) (235)
IIpeoueHKr NPU3HATH B pe3epB 218 218
Bb3craHoBeHn 06e3ieHKr BbB OP 98 98
Caganmo kM 31.12.2020 4 655 3357 14 360 507 3 889 26 768
AMopTu3auus
Canano kpm 31.12.2018 - - 7 667 436 2 156 10 259
IMocTenumm 58 610 12 149 829
Usnesnu (32) (32)
Cagano kM 31.12.2019 - 58 8 245 448 2 305 11 056
IMocTenumm 70 643 17 150 880
Usnesnu (207) (28) (235)
Cagmo kM 31.12.2020 - 128 8 681 465 2 427 11 701
BaJjancoBa croitHOCT
Banancosa croiinoct kM 31.12.2019 4 437 3201 5533 13 1579 14 763
Banancosa croiinoct kM 31.12.2020 4 655 3229 5679 42 1462 15 067

EdexTuBHaTa 1aTa Ha IoCeaHAaTa OIICHKA Ha 3eMuTe U crpaaute ¢ 31 nexemepu 2020 T.

3a olleHKaTa Ha ClpaBejIMBaTa CTOMHOCT Ha 3eMHUTE U crpaauTe JpyKeCTBOTO € M3I0J3BalI0 HE3aBUCUM
KBaJTU(HUITUPAH OIICHUTEL.

[Ipu omenkarta Ha 3eMsTa € MPHIIOKEH CPABHUTEIHHUAT MeToa. Toi ce Oasupa Ha uHpOpMaIUs 3a
JCHCTBUTEIIHO M3BBPIICHH MPOaaxOu uiau oepTy 3a MpoaakOu Ha MomoOHH MMOTH, C XapaKTEPUCTHKH
OJIM3KM JI0 TE3U Ha OICHSBAHMS UMOT KaTO: MECTOIOJIOKEHHUE, U3TpajicHa HHPPACTPYKTypa U Jp.

3a omnpenensiHe Ma3apHaTa CTOMHOCT Ha CTPaJUTE € MPHIIOKEH METONBT Ha Ma3apHUTE aHajlo3u. [Ipu Hero
Ce IPABAT CPAaBHEHHUS MEXK]y OILICHSABAHUS O0CKT ChC CXOIHHU C€TAJIOHHM MMOTH, YMSITO I[eHAa € U3BECTHA Ha
0asara Ha T.Hap. “a3apHU MHOXKHTEIN .

B cnydaii 4e 3eMuTe ce OoTYMTaxa IO MOJENia Ha IIeHATa Ha NpuIo0MBaHe, O0ajllaHCOBAaTa MM CTOMHOCT,
KosiTo O Omia mpusHata kbM 31 nekemBpu 2020 r. 6m O6uina B pazmep Ha 2 938 xwmi. nesa (31 nekemMBpH
2019 r.: 2 938 xwu1. sieBa).

B cnyuait e crpajaure ce oTuMTaxa IO MOJEIa Ha IIeHAaTa Ha NpuUo0MBaHe, OallaHCcoBaTa MM CTOWHOCT,
KosiTo O Omia mpusHata kbM 31 nekemBpu 2020 r. 6m O6uia B pazmep Ha 3 229 xwmi. nesa (31 nekeMBpH
2019 r.: 3 201 xw. neBa).

[Ipe3 2020 r. JIpyxecTBOTO € MpU3HAIO JIU3UHTOBY aKTUBH U JIM3UHTOBH 3aJbJIKEHHUS CaMO BBB BPB3Ka C
OHE3HM JIOTOBOPH 3a JIM3UHT, KOMTO ca OMJIM Kiacuuuupanu Kato ,,puHaHcoB Ju3uHr cbriacio MCC 17
,,JIU3UHT. AKTUBHTE Ca MPEACTABCHH KATO YacT OT MMOTH, MAIllMHU W ChOPBKCHHS, a 3aIbJDKCHHSITA -
KaTO 4acT OT 3aJb/DKECHUS 110 (PMHAHCOB JIM3UHT B ITACHBa Ha OTYETa 32 (MHAHCOBOTO CHCTOSHHUE.
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Bcenuku CyYMHU Ca NpEACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € ITOCOYCHO APYTro

AKTHBWTE, HA€TU TIPU YCIOBUATA HA (PMHAHCOB JIM3UHT, Ca BKIIIOYCHU B HETHATa OallaHCOBAa CTOMHOCT Ha

HUMOTHU, MallIUHU U CBOPBIKCHUA KAKTO CIICABA:

| Trmeer g
OTueTHA cTOIHOCT
Caago xpm 31.12.2018 995 58 1053
IMocTenuu 100 100
W3nesnn (54) (34) (88)
Caago xpm 31.12.2019 1 041 24 1065
IMocTenuau 126 47 173
W3zne3mm - (24) (24)
Caamo xpm 31.12.2020 1167 47 1214
AMopTu3auus
Caago xpm 31.12.2018 71 34 105
IMocTenuau 62 8 70
Usnesnu 9 (20) (29)
Caago xpm 31.12.2019 124 22 146
IMocTenuau 68 10 78
W3zne3nmn - (24) (24)
Caamo xpm 31.12.2020 192 8 200
banancoBa cToiiHoCT
BaaancoBa croitnocr kM 31.12.2019 917 2 919
BaaancoBa croitnoct kM 31.12.2020 975 39 1014
1.2. HemaTepuajJHu aKTUBH
Tporpamu Jlpyru akTuBn Oo6mo
NPOAYKTH
OTueTHA cTOIHOCT
Caago xpm 31.12.2018 1941 20 1 961
IMocrenuau 93 93
Caago xpm 31.12.2019 2034 20 2 054
Caamo xpm 31.12.2020 2034 20 2 054
AMopTu3aums
Caago xpm 31.12.2018 1779 13 1792
Tocrenumm 160 2 162
Caago xpm 31.12.2019 1939 15 1954
IMocTenuau 15 1 16
Caamo xpm 31.12.2020 1954 16 1970
banancoBa cToiiHoCT
banancosa croitHocT kM 31.12.2019 95 5 100
BaaancoBa croitnoct kbm 31.12.2020 80 4 84
1.3. UuBecTUIIUM B IbIIEPHU NPeANPUSTHS
. 31.12.2020 r. 31.12.2019 r.
HNme / OcHOBHO MSICTO HA IeHHHOCT — —
pa3mep CTOMHOCT pa3mep CTOMHOCT
"Nenpaxc" A/l / bearapus 60% 3 60% 3
"Nururan [Ipunt" EOO/ / bearapus 100% - 100% 3000
O0mro 3 3003
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O0e31enKka HA MHBECTUIIUM B IbIIEPHU IPYKECTBA

Ha Bcska ngata Ha ordera 3a (PMHAHCOBOTO CHCTOSHHE PHKOBOJICTBOTO MpaBH aHAIM3 M OICHKA JaJld
CbIICCTBYBAT MHAUKATOPHU 3a 06€3HCHK3 Ha HCTOBUTC MHBECTHULIUN B IbIICPHU APYIKECTBA.

Kato ocHOBHM HMHIMKAaTOpU 3a OOE3IIEHKAa C€ IpHEeMaT: 3HAYUTEIHO peaylupaHe Ha oOeMa W/
NpeyCTaHOBSIBAHE IEMHOCTTA Ha JPY)KECTBOTO, B KOCTO ¢ MHBECTUPAHO; 3ary0H Ha ma3apu, KIMSHTH WU
TEXHOJIOT'HNYHHU HpO6JIeMI/I; OTYHUTAHC Ha 3ary614 3a MO-TIPOABJIKUTECIICH IMEPHUOJ OT BPEME; OTUMTAHC Ha
OTPpULIATCIIHU HETHU aKTWUBU HUJIM aKTHUBU I1O0J PErUCTPUPaHUsA OCHOBCH aKIIMOHCPCH KalluTall; TCHACHIINU
Ha BJIOIIABAaHE Ha OCHOBHM (DMHAHCOBH MMOKA3aTelIM; HAMAJsBaHE Ha Ma3apHaTa Kanuranu3anus. Kato 6aza
3a MPOTHO3UTE Ha MapHYHHUTE MOTOIH MPEAN JaHbIM ca U3ION3BAT (PHUHAHCOBUTE OIOJKETH, pa3paboTeHu
OT CBOTBCTHHUTEC APYXKECTBA, KAKTO U APYTrH CPEAHOCPOYHU M ABJITOCPOYHH IIAHOBEC M HAMCPCHUA 3a
Pa3BUTUCTO MM, BKJI. IPOrHO3U 34 OCHOBHHM MKOHOMHWYECCKH IOKA3aTUJIM Ha HAIIMOHAJIHO HHMBO W HAa HUBO
EC/banxanure.

Ha mpersiien u aHamu3 e MOJJIOXKEHA IisIaTa €KCIO3MIMs Ha Buibopa KbM IbIIEPHU APYKECTBA KATO
CbBKYITHOCT OT MHBECTHLMUA B KaIllMTAJI 1 B3EMAaHUA 110 IPEAOCTaBECHU 3a€MU U THPIrOBCKU B3CMaHU.

TecroBere U MpeEIeHKATE HA PHKOBOACTBOTO 3a 00€31[eHKA Ha MHBECTHIIMMTE Ca HAIIPABEHH ITpe3 MpU3MaTa
HA HETOBUTE MPOTHO3M W HAMEPEHHS] OTHOCHO OBJICIINTE WKOHOMHYECKM W3rOJIM, KOUTO CE OYaKBa Jia
OBbJaT TONYYEHH OT JBINEPHUTE APYKECTBA, BKIIOUMTEIHO THPTOBCKH W MPOMUIIIICH OMHT, OCHTYpsIBaHE
HA MMO3UIIMY Ha OBJITapCKU M UyKICCTPAaHHH Ma3apy, OYaKBaHUITA 32 OB MPOAaXOH U Ip.

OrneHkaTa Ha MHBECTUILIMUTE B JBINEPHH JIPY)KECTBA € HANPaBEHA MW KaTO ca B3ETH NMPEABU] BE3MOKHUTE
e)eKTH OT MPOIB/KABAIIOTO Bh3IICHCTBYUE HA MaHIeMHsATa 0T KopoHaBupyc /SARS-CoV-2/, Henoctur Ha
JOCTaBKH, OTpPaHHYCHUS MPH W3BHPIIBAHE HA THProBCKaTa JIEWHOCT, CIa/I0BE Ha MPHUXOAUTE U THPCEHETO
Ha MPOAYKTHTE/yCIYTUTE Ha KOHKPETHOTO JIpy»KecTBo.

B pesyarar Ha HampaBeHus mperien M nperneHka kbM 31.12.2020 1. e ycTaHOBeHa HEOOXOJUMOCT OT
MpHU3HaBaHe Ha 00E3IeHKa 3a IsUIaTa eKCIO3MINS KbM JBIIEpPHO ApyxkecTBo ,,Jlururan [Ipuat“ EOO/, B
T.4. MHBECTUIHS B KamuTaia B pasmep Ha 3000 XwL JIB. ¥ B3eMaHHUs IO MPETOCTABEH 3aeM B pa3Mmep Ha
5826 xun. nB. (2019 r: 2326 xun. nB.) (IIpunoxenue 1.4.) u nuxsu B pasmep Ha 516 xuin.aB. ([Ipunoxenue
1.7.) 3arybute oT 00€3lieHKa Ha WHBECTHIIMUTE B JIBIICPHHM MPESANPHITHS Ca M3YMCICHU KaTO pasjiuka
MeKay OamaHcoBaTa CTOWHOCT HAa MHBECTHUIIMHMTE M TSAXHATa BH3CTAHOBHMA CTOMHOCT, KOATO € TSAXHATa
croifHOCT B yroTpeda. [Ipu onpenensHeTo Ha CTOMHOCTTA B yroTpeda He ce € HaJIOXKHIIO U3IOJI3BAHETO Ha
JIMCKOHTUPAHE.

1.4. Hetexkyuu (pyHAHCOBU AaKTUBH

Buna 31.12.2020 r. 31.12.2019 r.
B3emaHus Mo KpeauTH OT CBBP3aHM JMIA B rpynara /HeTo/ - 3500
B3emaHus no xpeauTu OoT CBbP3aHH JUIA B Ipynara 5 826 5 826
OO0e31eHKa Ha B3eMaHus 110 KPEJUTH OT CBbP3aHH JIUIA B rpynara (5 826) (2 326)
B3emaHus o KpeaAUTH OT CBBP3aHHU JHIA U3BBH IpynaTta /HeTo/ 94 160
B3emaHus no kpeauTu OT CBBP3aHM JIUIAa U3BBH IpynaTa 94 160
O0mo 94 3 660
1.5. MarepuaJjHu 3anacu
Bun 31.12.2020 r. 31.12.2019 r.
Marepuanu B T.4. /HeTO/ 972 580
OCHOBHHU U CIIOMaraTelHu MaTepuaIn 972 580
O6mo 972 580
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1.6. Tekyluy THProBcKU U APYTH B3eMaHUs

Bun 31.12.2020 r. 31.12.2019 r.

B3emaHus oT cBbp3aHM JIMLA B rpynarta /HeTo/ 513 593
Bzemanust no npogaxxou 623 720
OyakBaHY KPEIUTHU 3aryOU U 00€3IICHKH Ha B3EMaHU 110 MPOAaXOou (110) (127)
B3emaHus oT cBbp3aHM JIMIA U3BBH rpynarta /HeTo/ 1293 1298
Bzemanust no nmpogaxxou 1 688 1551
OyakBaHH KPEIUTHU 3aryOH U 00€3IICHKH Ha B3EMaHU 110 MPOAaXOou (395) (253)
B3emanus no npoaa:xou /Hero/ 747 1107
Bzemanust no npogaxxou 1058 1716
OyakBaHH KPEIUTHU 3aryOU U 00€3IICHKH Ha B3EMaHU 110 MPOAaXOu (311) (609)
B3emaHus o npegocTaBeHu aBaHCH /HeTO/ 742 971
B3emanus no npenocTaBeHH aBaHCU 742 971
Jpyru Tekynm B3eMaHus 28 29
[IpenocraBeHu rapaHivy U JACMO3UTH 28 28
Hpyru B3emanus - 1

O6mo 3323 3998
1.7. Tekymu (pyHAHCOBM aKTHUBHU

Bun 31.12.2020 r. 31.12.2019 r.

B3emaHus Mo KpeauTH OT CBBP3aHHM JMIA B rpynaTa /HeTo/ 270 780
B3emaHus no xpeauTu OoT CBbP3aHH JIUIA B Ipynara 255 255
B3emaHus no TUXBU MO KPEJUTH OT CBBbP3aHU JIUIIA B TpyHaTa 531 525
O0e31eHKa Ha B3EMaHUS 10 KPEIUTH OT CBBbP3aHU JIUIIA B Tpymara (516) -
B3emanust no KpequTH OT CBBP3aHM JIMIA U3BBH IpynaTa /HeTo/ 6 2
Bsemanust 10 JTMXBH N0 KPEIUTH OT CBBbP3aHU JIMIA U3BBH IpyraTa 6 2
B3emaHus Mo KpeaAUTH OT HECBBHP3aHHU JIHIA /HETO/ 20 20
B3emaHus no kpeauTu OT HECBBP3aHU JIMLA 90 90
B3emaHus no TuXBH MO KPEIUTH OT HECBBP3aHH JIUIIA 49 49
OO0e31eHKa Ha B3eMaHus 110 KPEAUTH OT HECBbP3aHH JIMIa (119) (119)

O6mo 296 802

Canna no npeaoCcTaBeHu 3aeMU (FJIaBHHlIa 41 JIHXBa), 0e3 CBBbpP3aHHU JIMlla

Kparkocpouna yact no JAbarocpouyna yact no
ernﬂTOHOﬂy‘laTe.ﬂ aMoOpTU3HpyeMa CTOHHOCT aMoOpTU3HpyeMa CTOHHOCT
T'1aBHMIa JInxeu T'1aBHMIa JInuxeu
Amnren Unues Pankos 20 - -
Oo6mo 20 - -

erIII/ITI/ITe U B3€MaHMATa Ca MPEACTAaBCHU B MHAWBUIAYAJIHUA OTUYCT 3a q)HHaHCOBOTO CbCTOSAHHE KaTo

TEKYIIM ¥ HETEKYIIU CIIOpE MEPUOJia, B KOUTO ca IbILKUMHU.

1.8. Hapnq}m CpeacTea U MAapU4YHU €CKBUBAJICHTH

Bun 31.12.2020 r. 31.12.2019 r.
[Tapuynu cpencTBa B j1eBa 140 297
[TapuyHu cpencTBa BHB BaslyTa - 601
O61mo 140 898
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1.9. Co0cTBEH KanmuTaJa

1.9.1. OcHoOBEH KAIMUTAJ

31.12.2020 r. 31.12.2019 r.

Bun akuun Bpoii CroiinocT B | HomMuHan Ha Bpoii Croiinoct B | HomMuHan Ha

Ak JieBa aKIus B JieBa aKuuu JieBa aKmus B JieBa
Obuxnosenu
Emurupann 15000 000| 15000 000 1| 15000000| 15000000 1
O0mo 15000000 15000000 15000 000| 15000 000

31.12.2020 r. 31.12.2019 r.

AKtuionep bpoii Croiinoct | IlnaTenu Yo bpoii Croiinoct | IlnaTenn Yo

aKIUH Jsan aKIMH Jan
Bacun C. I'enueB 3753730 3753730 3753730 25% | 3753730 3753730 3753730 25%
Benera C. 'enueBa 1483738 | 1483738 1483738 10% | 1483738 | 1483738 1483738 10%
Credan B. I'enues 3000000| 3000000| 3000000 20% | 3000000| 3000000| 3000000| 20%
Kanun B. I'enueB 3000000| 3000000| 3000000 20% | 3000000| 3000000| 3000000| 20%
Hpyru 3762532 3762532| 3762532 25% | 3762532 3762532| 3762532| 25%
Oo6mo 15000 000 | 15000000 15000000 100% | 15000000 | 15000000 | 15000000 | 100%
1.9.2. IIpeonenb4eH pe3epB U 001U pe3epBH

Hl;eg:g:“(:;l O0mu pesepBu 0010 pe3epBu

PesepBu xkbm 31.12.2018 1. 1190 3668 4 858
YBeauyeHus or: 159 - 159
[peouieHka Ha UMOTH,MAIIHU U 000OpY/BaHE 177 177
OTcpoueH JaHbK CBBP3aH C MPEOIEHKU (18) (18)
PesepBu kM 31.12.2019 1. 1349 3668 5017
YBeauyeHnue ot: 197 - 197
[peouieHka Ha UMOTH,MAIIIMHU U 000pY/BaHE 218 218
OTCpoYeH JaHbK CBBP3aH C MPEOLEHKU 21 (21)
Pe3epBu kbm 31.12.2020 r. 1546 3668 5214

OOmmTe pe3epBH MPEACTABISIBAT CPeiCcTBa oTAcicHU BbB DoHx ,,Pe3epBer”, ChriacHO M3UCKBAHUSATA HA
ThproBeckus 3aKOH, KaKTO M Ha HM3WMCKBaHUATA Ha YcraBa Ha JlpyxkectBoro. CpencrBata oT DoHp
,Pe3epBeH” MOrar Ja ce HW3IMOJI3BaT 3a IOKPHUBaHE Ha 3aryOu, KaTo B CydYail, ye Te ca IOBEYEe OT
MHUHHMAJIHO M3MCKYEMHS pa3Mep, HaJIBUIICHUETO MOXE Jla Ce M3I0jI3Ba 3a yBenuuaBaHe Ha OCHOBHUS

Kamnural.

Pe3epBuTe OT mpeolieHKH MpeaCcTaBIABaT Pe3epBU OT IMOCTENBAIIM OIEHKH IO CIpaBeUIMBa CTOMHOCT Ha
3eMH U crpaju. B ciydaii ye nmpeoleHnTe akTUBY Ce OTIHIIAT, PE3EPBUTE OT MPEOIEHKU ce TpaHCchepupat

B HEpasIpeIeuTe mevaiou.

1.10. Herexymu 3aeMu

Bun 31.12.2020 r. 31.12.2019 r.
3aabIKeHNs 0 KpeauTy KbM (GUHAHCOBY NpPeaNpUATHS 5379 5 889
3abIKEHNS IO JIMXBH 110 KPEIUTH KbM (DMHAHCOBH NpeANPUATHS 112 -
O01mo 5491 5 889
1.11. Herekymu 3aabJKeHHs M0 JTU3UHTOBH 10T 0BOPH
Bun 31.12.2020 r. 31.12.2019 r.
3aabIKeHHs 110 JTU3UHT KbM HECBBP3aHH JIMIIA 405 357
O0mo 405 357
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1.12. IIacuBH M0 OTCPOYEHU AAHBIM - HETHO

2020 r.
31.12.2019 J{BUsKeHUe HA 0TCPOYeHMTe AaHbuH 3a 2020 1 31.12.2020
yBeJIMueHHne HaMaJleHue
Bpemenna pazimka

BpeMEeHHA | 0TCPOYEH | BpeMEHHA | OTCPOYEH | BpEMEHHA | OTCPOYEH | BpeMEHHa | OTcpoue

pasiuka | JaHbK | pa3iuKa | JaHBbK pasiuka JaHBK | padjiMKa | H JaHBbK
AKTHBHM 10 OTCPOYEHU JAHBIU
KoMneHcupyemn ormycku 39 4 9 1 - - 48 5
Joxonu Ha ¢u3. mna 50 5 - - (36) 3) 14
O0e31IeHKa Ha B3€MaHUs 629 63 - - (286) (29) 343 34
JlanbuHa 3aryba - - 625 62 - - 625 62
O01mo akTUBH: 718 72 634 63 (322) 32 1030 103
ITacuBu Mo 0TCPOYEHH JAHBIU
Tpeouenka (besuerxa) 1475 148 218 21 - - 1693 169
HEaMOPTU3HPYEMHU aKTHBH
AMOpTH3AIHS U ITPEOLICHKA
(obe3rieHKa) aMOPTH3UPYEMH 3919 392 70 7 - - 3989 399
AKTHBU
O0mo nacusBm: 5394 540 288 28 - - 5 682 568
OT1cpoyenu naHnbUM (HETO) 4 676) (468) 346 35 (322) (32)| (4652 465)

OTCpO‘IeHI/ITe JaHbYHU aKTHUBHU W NACHUBU CC€ OTUMTAT 3a BCHYKM BPEMCHHU PA3JIMKHA MCKAY AdaHbiHATA
OCHOBA Ha aKTHBHTE UM IMTACUBUTE U TSAXHATA OaJaHCOBA CTOMHOCT 3a IIEJIMTE HA CUCTOBOJHOTO OTUYUTAHE, IIPH
JTaHbyYHA cTaBKa B pasmep Ha 10%, KOSTO € MpUIoKKUMa 3a TOMHATA, B KOSITO CE OYaKBa J]a CE MPOSBSIT C

oOpaTHa cuia.

OO0110TO IBMIKEHHE HA OTCPOUCHUTE TAaHBIM BHPXY I0X0/a €, KAKTO CJIe/Ba:

2020 r. 2019 r.
KbM 1 sinyapu (468) (268)
Ort4ereHu kato npuxoxn / (pa3xof) B neyanbara wiu 3aryoara (6em. 2.2.9) 24 (182)
OTyereHH KaTo JaHb4YeH JeOMT/(KpemuT), CBbp3aH C KOMIIOHEHTH Ha JpyT @1 (18)
BCEOOXBATEH JIOXO]T
KbM 31 nexemMBpu (465) (468)
1.13. Texkyuiu 3aemMu
Bun 31.12.2020 r. | 31.12.2019 .

3aabIKeHNs 0 KpeauTy KbM (GUHAHCOBY NpPeaNpUATHS 1328 1 446
3abIKEHNS 1O JIMXBH 110 KPEIUTH KbM (DMHAHCOBH NpeANPHATHS 63 32

O0mo 1391 1478

KoM 31 nexemBpu 2020 mapamerpuTe Ha 3aAbHKEHUATA 10 KPEAUTH Ca KaKTO CJIeBa:

Jorosopen Kparkocpouna yact no JbJjarocpoyna yacrt no
banka / Kpegurop | pasmep na Jluxsen % IMagex | AMOPTH3MPAHA CTOWHOCT | AMOPTHU3UPAaHa CTOHHOCT
KpeauTa

T'1aBHMIa JInxeu T'1aBHMIa JInxeu
E;’;Br:f:&ﬁa““a 3 6356 | 3M EURIB + 3.00% > 4.50% | 20.9.2025 715 43 3330 65
E;’;Br:f:&ﬁa““a 3 2800 | 3M EURIB + 3.00% > 4.50% | 20.7.2029 293 19 2 049 47
E;’;Br:f:&ﬁa““a 3 960 | 3M EURIB + 3.00% > 4.50% | 20.1.2021 300 1 - -
KpeautHu kaptu 20 - - -
0610 1328 63 5379 112
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1.14. Texkyuu 3abJaKeHusl 0 JU3UHIOBU 10T OBOPHU

Bun 31.12.2020 r. 31.12.2019 r.
3aabIKeHHs 110 IM3UHT KbM HECBBP3aHH JIMIIA 150 130
O0mro 150 130
Bboaemy MUHNMAJIHU JU3HHIOBY IJamanus Kem 31.12.2020 r.
Jolr. Orlr.-go5r. Oo6mo
JIn3uHroBM utaniaHus 170 428 598
JluckoHTHpaHe (20) (23) (43)
HeTna HacTosima cToifHOCT 150 405 555
Bboaemy MUHNMAJIHU JU3HHIOBY IJIamanus Kem 31.12.2019 .
Jolr. Orlr.-go5r. Oo6mo
JIn3uHroBM utaniaHus 138 452 590
JluckoHTHpaHe (21) (34) (55)
HeTHa HacTosima cToifHOCT 117 418 535
1.15. Tekymu THProBCKU U APYTU 330 bJKEHUSI
Bun 31.12.2020 r. 31.12.2019 r.
3agb/KeHNs KbM CBBP3aHHU JMIA B IpynaTa 458 539
3aabIKeHNs 1O JOCTaBKU 458 539
3agb/KeHNs KbM CBbP3aHH JHMIA U3BBH rpynarta 25 25
3aabIKEHHS 110 TapaHIMU U JETI0O3UTH 25 25
B T.4. rapanimu Ha C/] 25 25
3agbJKeHNs 110 JOCTABKH 1 860 1 844
Jpyru Tekyum 3a1bJKeHUSA 6 6
3aIbIDKEHHS 110 TAPaHIUK U JCTIO3UTH 6 6
O0mro 2 349 2414
1.16. JlanbYHH 3a0bJKEHHS
Bun 31.12.2020 r. 31.12.2019 r.
JlaHbK BBpXY I00aBeHaTa CTOHHOCT 45 94
KopmopaTtuBeH ganbk - 15
JlaHbK BBPXY IOXOAUTE Ha (PU3NUECKUTE LA 16 28
JlaHbK Ipy N3TOYHHUKA - 1
JlaHBK BBPXY pa3xoaure 1 1
Hpyru nansuu - 91
Jpyru 1aHbIM - TIUXBU - 8
O0mo 62 238
1.17. 3aabakenusi KbM MepcoHAaN
Bun 31.12.2020 r. 31.12.2019 r.
3agbiKeHNe KbM MepcoHasl 98 98
B T.Y. 33ABJDKEHHS IO HEU3IIOJI3BAHU OTITYCKU 41 33
3agb/KeHNe KbM COLMAJHO OCUTYPsIBaHE 36 66
B T.Y. 33IbJDKCHUS 110 HEU3IMOI3BAHU OTIIYCKU 8 6
3agb/KeHNe KbM KJII0Y0B PBKOBO/ICH MePCOHAJ - Bb3HArpaskaeHust 88 55
O0mo 222 219
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2. HUHIAUBUAYAJIEH OTYET 3A BCEOBXBATHUA 10OXO/{

2.1. Ilpuxoau u meyaaou

2.1.1. IIpuxoau oT NpoaaKOU

Bun npuxon 2020 r. 2019 r.
[Mponax6u Ha NPOAYKIHs 6578 8 150
[IpomaxoOu Ha ycayru 85 102
O6mo 6 663 8 252
2.1.2. IIpuxoau oT 6e3Bb3MeE3THM CPEICTBA, MPEAOCTABEHHU OT AbP:KaBaTa
Bun npuxon 2020 r. 2019 r.
be3Bb3mesqHM cpenicTBa, CBBP3aHU C Pa3XOAU 186 -
O0mo 186 -
2.1.3. Ipyru 10X0au 4 neqyauaoun
Bun npuxon 2020 r. 2019 r.
Jpyru noxomm v nme4ayiou B T.4. 118 179
[Ipomax0a Ha MPOU3BOACTBEHU OTHAIBIH 1 1
[Tony4yeHn 3acTpaxoBaTEIHU 00E3ICTCHHS 12 -
OTnucaHy 3a1bJIKEHNSA 6 30
Bmb3craHoBeHa 00e3leHKa HA UIMOTH 97 -
[Neyan6u ot nMponaxOu Ha UHBECTULIMH B IBILEPHH APYKECTBA - 137
Hpyru 2 11
O0mro 118 179
2.1.4. ®uHAHCOBH NIPUXOAHU
Bun npuxon 2020 r. 2019 r.
IIpuxoau ot yyactus 54 20
IIpuxoau OT TUXBM B T.4. 9 189
10 THPTOBCKH 3aEMHU 9 189
O0mo 63 209
2.2. Pa3xoamn
2.2.1. Pa3xoau 3a maTepuaiu
Bun pa3sxon 2020 r. 2019 r.
OCHOBHH U CIIOMaraTeIHi MaTepUaly 3a MPOU3BOACTBO 3114 3259
l'opuBHU U cMa30YHHM MaTepuaIn 64 94
Pa6oTHO 061€KI10 3 4
KoncymatuBu npeBo3HU cpejicTBa 12 21
Oduc marepuany 1 KOHCYMaTHBU 78 55
Texauuecka MoAAPHKKA 14 22
AKTHUBH IO IIpara Ha ChIIECTBEHOCT 23 35
O6mo 3308 3490
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2.2.2. Pa3xoau 3a BLHIIHH YCJIYTH

Bun pa3sxon 2020 r. 2019 r.

VYcnnyru oT moau3IbIHUTEIH 312 469
TpaHcriopTHU yCIyTH 131 124
Haemu (MMC, pexit. miomim) 336 351
PemonTun 113 172
MapkeTuHroBu yciyru (BKIJI. pekiiama) 6 8
CrobumrenHu ycnyru (TenedoH, HHTEPHET U JIp.) 64 53
KoHcynTaHCKH U I0pUIUUYECKH YCITYTH 1 188
3acTpaxoBKH 50 43
Taxkcu (HOTapuanHyu, ChACOHH, ABPKABHU U JIP.) 10 38
Oxpana 19 19
Komucnonnu 14 19
Tpynosa menuurHa 3 2
Enextpo- u Tomnoeneprus 98 106
Bona 16 13
CueToBOIHHU U OTUTOPCKU YCIYTH 62 57
Jpyru pazxoau 3a BEHIIHYU YCIYTH 30 47

O61mo 1265 1709

Jluzuneosu niawarHus, KOumao He ce npusHaeam Kamo nacue

HpykecTBOTO € M30pajno Aa He MpHU3HaBa 3aABJLDKEHHE IO JIM3HHIOBH JOTOBOPH, aKO T€ ca KPATKOCPOUHH
(IM3MHTH C HEOTMEHHMM CpOK IO-MajKko OT 12 Mecema) WM ca 3a HaeM Ha aKTUBU C HUCKA CTOHHOCT.
[Inamanus, HampaBeHU MO Te3W JIM3MHTOBH JIOTOBOPH, CE€ MPH3HABAT KAaTO TEKYII pa3xoi MO JMHEHHUS

MCTOM.

Pazxomute 3a 2020 1., CBBp3aHHU C IJIAIIaHUSI, KOUTO HE Ca BKJIIOYCHH B OI[CHKATa HA 3aJBbJDKEHUSATA IO
JIU3WHTOBHU JOTOBOPH, Ca MO0 KPATKOCPOUHH JTU3UHTOBHU 1oroBopu — 336 xuit. nB. (2019 r. — 351 xuun. n1B.)
KoM 31 nexemspu 2020 . [JpyKecTBOTO € MOENI0 aHTAKUMEHT 3a TUIAIIaHUA 110 KPAaTKOCPOUHHU JTU3WHTOBU

norosopu mipe3 2021 r. B pazmep Ha 335 xui1. IB.

2.2.3. Pa3xoau 3a aMopTH3anuA U 00e3eHKa HA He(PMHACOBU AKTHUBH

Bun pa3sxon 2020 r. 2019 r.
AMopTH3anys Ha UMOTH, MAIIIMHU ¥ ChOPBKEHUSA 880 829
AMopTH3anysa Ha HeMaTepHaIHU aKTUBU 16 162
O0e31IeHKa Ha IMOTH - 251
O6mo 896 1242
2.2.4. Pa3xoam 3a 3a171aTH U OCHTYPOBKH
Pa3xonm 3a: 2020 r. 2019 r.
Pa3xoau 3a 3amnatun 1131 1246
Pa3zxoau 3a ocurypoBku 192 202
6 M. 4. pasxoou Ha KI0408 PbKOBOOEH NEPCOHAT 297 349
8 M. 4. pazxoou No HeU3NON36aHU OMNYCKU 9 3
O0mo 1323 1448
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2.2.5. Ipyru pa3xoam 3a aAeifHocTTa

Bun pa3sxon 2020 r. 2019 r.
Pa3xonu 3a KoOMaHIUPOBKU 3 5
Pa3xonu npencraBuTeTHU 2 6
Pasxoau 3a npeanasHa xpaHa 3 4
Pasxomu 3a r100u 1 HEYCTOHKU 2 19
Pa3xonu 3a TUXBU MO IBPKABHU B3eMaHUs 38 54
Paszxoau 3a napenus 20 -
Pa3xonu 3a MeCTHU TaHBLIU U TaKCU 13 7
Hpyru pazxoau 2 3
O0mo 83 98
2.2.6. ®DUHAHCOBHU Pa3xoau
Bun pa3sxon 2020 r. 2019 r.
Pa3xoau 3a 1uxBM B T.4. 357 389
T0 3a€MH OT (PUHAHCOBH MPENTIPUSITUS 327 351
T10 JIU3UHT'OBH JIOTOBOPH 23 23
Ipyru 7 15
OTpuIaTeTHH KYPCOBH Pa3JIHKH 4 6
OuyaxkBaHU KpeAWTHH 3ary0u U
3ary0u ot 00e3lleHKa Ha ThPIrOBCKH B3eMaHUS 121 342
OuyaxkBaHU KpeAWTHH 3ary0u U 4016 2072
3aryou ot 00e31eHKa HA NMPeA0CTABEHN 3aeMU
3aryou ot 00e31eHKAa HA Y4acTHs B IbIIEPHO APYKECTBO 3000 -
JApyru ¢gunancoBu pazxonun 45 62
O6mo 7 543 2 871
2.2.7. Pa3xoam 3a JaHBUU
Bun pa3sxon 2020 r. 2019 r.
Texkymn pa3xoa 3a JaHbK Neyanba - 15
OTcpoueH JaHbK BBB BPb3Ka C BB3HUKBAHE 1 00OpaTHO MPOSIBIICHUE HA 24) 182
BpPEMEHHH Pa3IuKu
O6mo 24) 197
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3. APYI'U OIIOBECTSBAHU S

OCBCH aKO H€ € IIOCOYCHO APYro

3.1. CBbp3aHu JUIIA U CIeJKH CbC CBBP3aHU JIMIA

JIpy»ecTBOTO OIOBECTSIBA CIIEIHUTE CBHP3aHH JIMIIA!

BUJ CBBbP3AHOCT Hme Ha ¢pusnyecko Jinie / HAUMEHOBAHUE HA EI'H/ BYJICTAT

JHenpakc ALl 201412044

Moymrsl Aptc OO/ 121446455

I'.B.C. Kommorepuar EOO/] 831334212

Jlpy’kecTBa B yIpaBJIeHHETO Ha KouTo ydactsaT | EBporma 2001 EOO/I 831437002
ouna,  ynpapiasBamm  apyxectsoro  mm | [.B.C Apt OO[] 831334162
COOCTBEHMIMTE Ha KanuTana Ha Jpy-kectBoto. | I.B.C. Xommuar OO]] 831334187
I'.B.C. Tpeiinunr enn daitapac EOO/J] 831334174

Peno BI' OO 200811880

Pazpymmren 2016 OO 204030836

Oxkcuzen OO/] 200190007

MoymrsH Aprc OO/ 121446455

IpyxecrBa, B Kanutana Ha kouto yuactsar | I.B.C.Xommurr OO/ 831334187
yhpaBisiBaiy  ApyxecrBoro unu - coberse- | I.B.C Apr OO/ 831334162
HHLIUTE Ha KaluTaia Ha JPYXXeCTBOTO. Peno b O0]] 200921490
Peno BI' OO 200811880

Pazpymmren 2016 OO/ 204030836

Benera CredanoBa ['enueBa -

CoOCTBEeHMIIM Ha KaluTalla Ha JPYKeCT-BOTO. Credan Bacues ['enuen -
Kannn Bacunes I'enuen -

HpyxecrtBa, B kouto mnpemnpusituero uma | deapakc AJl 201412044
COOCTBEHOCT Ha KaluTal ¢ ydactue Hax 5%. Jururan puat EOOJT 175351733

3.1.1 Cbp3anu auna B I'pynara

Knunent Bun cpesika 2020 r. 2019 r.
Henpakc AJ] nevaTHa MpoAyKiws, Haemu, JIMA, np. 178 197
Hururan Ipuatr EOO/] neyaTHa MpoayKiws, yeiayru, JIMA 71 94
O0mo 249 291

Hoxynku

JocTtaBuuk Buj cnesika 2020 r. 2019 r.
Henpakc AJ] MaTepuay, yCIyr 587 637
Hururan Ipuatr EOO/] Matepuany, yeayru, IMA 8 4 690
O0mo 595 5327

Kanent 31.12.2020 1. 31.12.2019 .
Henpakc AJ] 610 674
Henpakc AJl - obe3nienka (110) (127)
Hururan [puatr EOO/] 13 46
O6mo 513 593

3agbasKeHus

JocTtaBuuk 31.12.2020 r. 31.12.2019 r.
Henpakc AJ] 352 441
Hururan [puatr EOO/] 106 98
O6mo 458 539
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Canjga no npegocraBeHy 3aeMM (TJIaBHULA U JIUXBA)
Kparkocpouna yact no JAbarocpouyna yact no
KpemuTomoayuaren aMOpPTH3UpYyeMa CTOHHOCT aMOpPTH3UpyeMa CTOHHOCT

I'naBanna JInxBu I'naBanna JInxBu
Jururan Ipuatr EOO/] 516 5 826 -
Jururan [Mpunar EOO/] - obe3uienka (516) (5 826) -
Henpakc AJ] 255 15 -
Oo6m10 255 15 - -

3.1.2. Cebp3anu Juua u3BbsH I'pynara

Knunent Bun cpesika 2020 r. 2019 r.
Moyursa Apte OO/ neyaTHa MPOAYKIMS, yCayry, HaeM, JIMA 428 491
0010 428 491
Hoxynku
JocTtaBuuk Buj cnesika 2020 r. 2019 r.

Moyursa Apte OO/ PEKJIaMHHU ¥ TEXHUYECKHU YCIyTU 108 85
0010 108 85

Kaunenr 31.12.2020 r. | 31.12.2019r.

MoyursH Apte OO/] 1627 1 490
MoymrsH Apte OO/] - obe3nenka (334) (192)
0010 1293 1298

3agb/KeHus

JocTtaBuuk 31.12.2020 r. | 31.12.2019r.

yieHoBe CJ[ 25 25
0010 25 25

. Tpeocrasenw3aews |
Kpenuronmonyuaren Jlorosopen pasmep Ha J. % Mapex
KpeauTa

Peno b OO/] 145 2.00% 15.3.2022
Peno BI' OO /] 125 2.00% 18.3.2022
Paszpymmren 2016 OO/ 150 2.00% 20.3.2022

Canna no IlpenoctaBenn 3aemu (TJIaBHMIIA M JIMXBA)

Kparkocpouna yact mo aMmopTusupyema JbJjrocpoysa yact no
KpemuTonmoayuaren CTOHHOCT aMOPTHU3UPYeMa CTOHHOCT
I'naBanna JInxBu I'naBanuna JInxBu
Peno b OO/ - 3 44 -
Peno BI' OO/] - 2 30 -
Paspymmren 2016 OO/] - 1 20 -
O6mo - 6 94 -
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4. YIIPABJIEHUE HA KAIIUTAJIA

LlenuTe Ha PHKOBOACTBOTO, KOraTo yIpaBiisiBa KalKuTala ¢a, KaKTo Jia 3ara3u ClocoOHOCTTa Ha JIpy»KecTBOTO
Jla IPOIBJDKK KaTo JACHCTBAIIO MPEIIPUATHE, Taka M Ja MOXKE Ja € B ChbCTOSHHUE J]a TIPEIOCTaBs a/IcKBaTHA
BB3BPBIIAEMOCT Ha AaKIMOHEPUTE M M3TOAM 3a OCTAHAIMUTE BJIOKUTEIH. PBHKOBOACTBOTO C€ CTPEeMHU Ja
ITOCTUTHE TE3M LISH Ype3 MOAXOAII0 [ICHO00pa3yBaHe Ha MPOIYKTUTE M YCIYTUTE ChbU3MEPHO ¢ HUBOTO Ha
PHCK M 4pe3 MOIIbPKaHe Ha ONTUMAJTHA CTPYKTYpa Ha KaluTaa C el peAayliMpaHe Ha Heropara lieHa.

JpyxecTBOTO HAOIOaBa CTPYKTYpaTa Ha KalliTalla Ha OCHOBATa HA ChOTHOIIICHUE HA 38 UTHKHSUIOCT, KOETO
ce U3YHMCIISBA KATO HETEH JIBJIT/0010 KanuTaia. HeTHus Abir ce onpesenst KaTo oT o0IiaTa cyma Ha MacuBHUTE
(KaKTo € moKazaHa B MHIMBUAYaJIHHUS OTYET 3a (PMHAHCOBO CHhCTOSIHUE KaTO HETEKYIa U TeKYyIa) Ce U3BAJIAT
napuTe M MapuiHuTe eKBuBaieHTH. Kamurana ce ornpezens KaTo KbM COOCTBEHHS KarmuTal (KaKTo € MOKa3aH
B MH/IMBU/IYaJIHUS OTYET 33 (PMHAHCOBO CHCTOSIHKE) ce I0OaBU HETHUS JTBIIT.

CHOTHOIIIEHUETO Ha 33/ITHKHSUIOCT KbM Kpast Ha OTYETHHSI TIEPHUO]] € KaKTO CIIe/IBa:

Bux 31.12.2020 r. 31.12.2019 r.
Jwir 10 535 11 193
[NapuyHM cpeAcTBa U MAPUYHHU CKBUBAJICHTU (140) (898)
Heren auar 10 395 10 295
OO61110 COOCTBEH KaIuTall 9444 16 611
00110 KamuTAI 19 839 26 906
ChoTHOIIIEHHE HA 3aJThKHSJIOCT 0.52 0.38

5. KIIIOYOBU HNPUBJM3UTEJHHMU OLHEHKHU U HNPEHEHKN HA PBKOBOJICTBOTO C
BUCOKA HECUT'YPHOCT

B nHacrosius MHAMBHIyaJeH (UHAHCOB OTYET MPH ONPENCISIHE Ha CTOMHOCTTA HA HIKOU OT aKTHUBHTE,
MaCUBUTE, MPUXOAUTE U PA3XOIHUTE PHKOBOJICTBOTO € HAMPABHIIO HAKOM CUYETOBOJHH MPEANOTIOXKEHUS U
MPHUOJIM3UTEIHA CYCTOBOIHHU MPEIeHKH. BeHUky Te ca HanpaBeHW Ha OCHOBaTa Ha Haii-moOpata mperieHKa
1 uH(pOpMaIus, ¢ KOSITO € pa3noiaraio pbKOBOJICTBOTO KbM Kpasi Ha OTYETHUS mepuoj. JelicTBUTENHUTE
pesynraTi OMxa MOTJM Jja Ce pa3iuyaBaT OT MPEACTABEHHTE B HACTOSIIWS HWHIWBHIyanieH (UHAHCOB
OTYeT.

Oo6e3uenka Ha HepUHAHCOBU AKTHBHU

3a 3aryba oT 00O€3leHKa ce IpH3HAaBa CyMara, ¢ KOSATO OajaHCcoBaTa CTOMHOCT Ha JaJCH aKTUB HIIM
eIMHHIIA, TeHEPUpAIlla TAPUYHN [TOTOIH, IIPEBHUINABa Bh3CTAHOBUMATA UM CTOMHOCT, KOSTO € IO-BHCOKaTa
OT CIIpaBeTHBATA CTOMHOCT, HaMajleHa C Pa3XOouTe IO MPoaaxkda Ha JajieH aKTHB, U HEroBaTa CTOMHOCT B
ymorpeba. 3a ga ompeend CTOMHOCTTA B yHoTpeda, PBHKOBOACTBOTO Ha JIPY»KECTBOTO HM3UYHCIIABA
OYaKBaHWTE OBJICIIM MMApUYHM IMOTOIM 3a BCAKA EIWHHUIA, TeHEpHpalla MAPUYHH IMOTOIH, M OIpPEIeIs
MOIXOIAIINS TUCKOHTOB (DaKTOpP C IeN KaNKyJIupaHe Ha HACTOSAIMIaTa CTOMHOCT Ha TE3H MapHUYHHU MMOTOIH.
IIpr w3umciasBaHEe Ha OYAKBAHWTE OBACHIM IAPWYHM IIOTOIM PHKOBOJCTBOTO IPaBH IPEIIONIOKEHHUSI
OTHOCHO Objaeiure OpyTHH medanOu. Te3u MpenroioKEHUs ca CBbp3aHH ¢ OBbACHIM CHOUTHS U
obcrosTencTa. J[eHCTBUTENHNUTE PE3yATaTH MOTAT JIa CE Pa3InyaBaT U J1a HaJ0KaT 3HAUNTETHH KOPEKITHH
B aKTHBHTE Ha J[PYKECTBOTO Tpe3 CieaBaliara OT4eTHa TOIMHA.

B moBedero ciaydam TpH ONPEAETSHETO Ha TNPHIOKMMHUS TUCKOHTOB (DaKTOp ce MpaBH OIEHKAa Ha
MOIXOIAIINTE KOPEKIIMK BBB BPb3Ka C Ma3apHHs PHCK W PUCKOBHTE (PaKTOPH, KOUTO Ca CIEIH(PUYHHU 3a
OT/EIHUTE aKTUBH.

IloJie3eH :KUBOT Ha AMOPTU3NPYEMHU AKTHBHU

P’LKOBOZICTBOTO Impepasriiexaa MmoJC3Husd XKUBOT HA aMOPTU3HUPYEMUTE aKTHBU B Kpas Ha BCCKHU OTUYCTCH
Iepuoa. P’LKOBOZICTBOTO OonpeaAci MOJIC3HUA )KUBOT HAa aKTUBUTE, KOUTO npeacraBjiiBa O4aKBAHUAT CPOK
Ha T0JI3BaHE Ha akTUBUTE OT JpykecTBoTO. JIEHCTBUTEIHUAT MOJIE3EH )KMBOT MOXKE Ja C€ pas3jinuyaBa OT
HaIpaBeHaTa OllEHKA MOopaayd TEXHHUYECKO M MOPAIHO M3XalsBaHe, MPEIUMHO Ha COMOTYECPHH MPOIYKTH U
KOMITIOTBPHO 000pyABaHE.
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O0e3nenka HA MATEPUATHH 3aMlacu

K’LM Kpaﬂ Ha BCCKU OTUCTCH HepI/IO}Z[ p’bKOBO)Z[CTBOTO HpaBI/I Hperne):[ Ha HAJIUYHUTC MaTepI/IaHHI/I 3a11acu —
MaTepuay, IPOAYKIKsA, CTOKH, 3a JIa yCTAHOBH JlaJId MIMa TaKKMBa, HA KOWTO HETHATA peajn3yemMa CTOHHOCT
€ II0-HUCKa OT OalaHcoBaTa UM CTOHHOCT.

H3MepBaHe Ha OYaKBAHUTE KPeIUTHH 3aryou

KpenutHute 3arydu mpeacraBisiBaT pa3inkaTa MeX1y BCHYKH JIOTOBOPHH MapUYHHU MOTOIH, JBIDKHMHA Ha
Jpy’XecTBOTO ¥ BCUYKU MapHYHU OTOLH, KOUTO Jlpy>KeCTBOTO O4akBa Aa nmonydn. O4akBaHUTE KPEAUTHU
3aryOHM ca BEpOSTHOCTHO MpETerjiicHa OlleHKa Ha KpeAWTHHUTE 3aryOu, KOMTO M3HMCKBAT IpEleHKaTa Ha
HpyxecTBOTO.

O0e3uenKka HA MHBECTUIIUM B IbIIEPHU IPYKECTBA

Ha Bcska mata Ha oTuera 3a ()MHAHCOBOTO CHCTOSHHE PBHKOBOJICTBOTO IIPABH OICHKA JaJid CHIICCTBYBAT
MHIMKATOPH 3a 00€31IeHKa Ha HEFOBUTE MHBECTULIMU B IBIICPHHU JIPY)KECTBA.

B pesynrar Ha HanpaBeHuTe n3uucieHus npe3 2020 T. € ycTaHOBEHa HEOOXOAMMOCT OT NMPHU3HABaHE Ha
00e31IeHKa Ha ONpe/elIeHH WHBECTUIINH B ABIICPHU JIpy>KecTBa, B padmep Ha 3000 xui.B.

6. TOXOJU HA AKIINS

OcHOBHHTE JOXOJIM Ha aKIMs Ce M3UMCIABAT KaToO Ce pa3/eiy HeTHaTa nevanba 3a mepuoja, mojexana
Ha paslpefelieHne MEXIy COOCTBEHMLUTe Ha OOMKHOBEHM aKIMKM Ha JIpyXKecTBOTO, Ha CpemHO-
npeTeryieHus Opoil Ha IbpKaHUTEe OOMKHOBEHU aKIUH 3a TIEPHOJIA.

2020 r. 2019 r.
[edanba 3a pasnpenaencHue MEXKIY aKIMOHEPHUTE B JICBa (7 364 000) (2415 000)
CpenHo-TipeTerjieH Opoii Ha OOMKHOBEHU aKITUH 15 000 000 15 000 000
Jloxonu Ha akuus (B JieBa) (0.491) (0.161)

JloxonmuTe Ha akKuuWsl C HaMajeHa CTOMHOCT € paBeH Ha OCHOBHUTE JOXOAM Ha akKIus, ThHl Kato
Jpy’KeCcTBOTO HsIMa IMOTCHIIMAIHA OOMKHOBCHU aKIIMU C HaMajIeHa CTOHHOCT.

7. YCJIIOBHU AKTHUBH, YCIOBHHM IIACUBU U AKTHUBH, 3AJIOKEHU KATO
OBE3IIEYEHUE

YC/I0BHY aKTHBH

Cyma Ha o0e31e4eHoTo

JloroBop/KoHTpareHT VYupenena rapaHnus, ooe3neueHne 0T KOHTPareHT
3a/IbJIsKEeHTe
JHenpakc AJl / bearapcka banka 3a | leapakc Al € y4peansio 3ajor Ha ThbProBCKO MPEANPUATHE U € ChIUTHKHHK 110 6862
Pazsutne A/l nosrydeHu 3aemu ot JlpysxxecrBoro ot bbirapcka baunka 3a Pazsutue A/l
Crepan I'enueB, Bacun I'endues, | [locouenure nuua ca ypeauin 0oco0eH 3a10r BbPXY NPUTEKABAHH OT TAX aKLUH B
Benera I'enueBa u Kanun ['enues / | J{pyxkecTBOTO Karo obe3reueHue Mo MojydeHus or JIpyKecTBOTO 3aeM OT 4153

Boarapcka banka 3a Pa3sutue AJl

Boarapcka banka 3a Pa3sutue AJl

Yci10BHE NacuBH

Cyma Ha o0e31e4eHoTo

JloroBop/KOHTpareHT Yupenena rapanmnus, o6e3nevyeHne B M0J13a HaA KOHTPAreHT
3abJIKEHNe
JKECTBOTO € YUPEANIIO 3aJI0T Ha ThProBCKO Npeanpusitie u unoreku Ha UMC
Bwirapcka banka 3a Pazsutue A/l Hpy yapen P peanp 6 862
1o nosydeHu 3aemu ot beirapcka banka 3a Pazsutue AJ]
Jenpakc AJl / bearapcka Banka 3a | J{pyecTBOTO € y4peauiio 3aJI0r Ha ThPrOBCKO MPEANPUATHE U € ChIUIBKHUK 110 5649

Pazsutne A/l

nony4denu ot eapakc A/l 3aemu ot beirapcka banka 3a PazButue AJ]

Wnrepnuiis EAJL

JpyxectBoto e npenocrasmwio odesnedenus: (MMC) no noroBopu 3a ¢puHaHCOB
JIM3HMHT KbM MHTEepmiiz EAJ]

282

Ammann Jlnzunr bearapus AJ]

JpyxectBoto e npenocrasmwio odesnedenus: (MMC) no noroBopu 3a puHaHCOB
JIM3UHT KbM AsnaHi JIusunr bearapus Al

273
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8. CbbUTUSA CJIEJ KPASI HA OTYETHUSA ITIEPUO/{

Jo narara Ha ogo0OpeHre Ha (PMHAHCOBHUS OTYET Ha J[py)KeCTBOTO HE Ca HACTBHIIMIIA KOPUTHPAIIM ChOUTHS,

3Ha4YMMH 110 OTHOLICHUEC Ha NIpeaACTaBE€HaTa I/IH(i)OpMaHI/HI B HETO.

9. DPUHAHCOBHU UHCTPYMEHTH 110 KATEI'OPUHU
OtuerHaTa CTOMHOCT HA (UHAHCOBUTE aKTHBH U MACHBH HA MPENPHUITHETO € KaKTO CIIe/Ba:

DyHAHCOBU AKTUBH U NACUBH 31.12.2020 r. 31.12.2019 r.
HeTtexynm ¢guHaHCOBM AaKTHMBH N0 AMOPTH3HpPYeMa CTOHHOCT 94 3660
Herexymu 3aeMu oT CBbp3aHH JIMLA 94 3 660
HeTexynm ¢puHaHCOBM NacCHBH 10 AMOPTU3HPYeMa CTOIHOCT 5 896 6 246
Herexymu 3aeMu KbM HECBBP3aHU JIHLIA 5491 5 889
Herexymu 3a1bJDKeHUS 110 TU3UHT KbM HECBBP3aHU JINIA 405 357
Texymu ¢puUHAHCOBM AKTHUBM 10 aMOPTU3HpPYyeMa CTOHHOCT 2989 4 698
Tekymu 3aeMu OT CBbpP3aHU JIMIIA 276 782
TekyIu 3aeMu OT HECBbP3aHH JIHIA 20 20
Texymm ThproBCKU B3eMaHHs OT CBBP3aHU JINIA 1 806 1891
Texymm ThproBCKU B3€MaHHsI OT HECBBP3aHH JIUIA 747 1107
[Tapuynu cpeacTBa ¥ MapUYHU €KBUBAJICHTU 140 898
Texymu ¢puUHAHCOBH NACUBH 110 AMOPTH3HpPYeMAa CTOHHOCT 3 884 4016
Texymu 3aeMu KbM HECBBP3aHH JIUIA 1391 1478
Texymm 3abJKeHUS 10 JIM3UHT KbM HECBBP3aHU JIMLA 150 130
TexyIu ThproBCKH 3aAbDKEHHUS KbM CBBP3aHU JHLA 483 564
Texymm ThproBCKH 3a0bDKEHHS KbM HECBBP3aHU JIMIA 1 860 1844
OO0 (hpHAHCOBM AKTHBM 10 aMOPTHU3HPYeMa CTOIHHOCT 3083 8 358
0010 (pUHAHCOBU MACHBH [0 AMOPTH3MPYyeMa CTOHHOCT 9 780 10 262

CHpaBeZUII/IBaTa CTOMHOCT Ha (I)I/IHaHCOBI/ITe AKTUBHU U MMAaCHBU HE CC€ pa3jindaBa CHINCCTBCHO OT TAXHATa

OT4YETHA CTOMHOCT.
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10. YIIPABJIEHUE HA ®PUHAHCOBUS PUCK
10.1. KpenuteHn puck

KpenutHust puck ce ynpasisiBa HEeHTPAIU3UPAHO OT PHKOBOJACTBOTO Ha JlpykecTBOTO. KpeauTHus puck Bb3HUKBA TIO
OTHOIIICHHE HA MApUYHUTE CPEACTBA M CKBHBAJICHTH, JCMO3UTHTE B OAHKH M (PMHAHCOBH MHCTHTYIIMU, KAKTO M IO
KPEIUTHUTE EKCIIO3UIIMN KbM KJIMEHTH, BKJIIOUBANKU TEKYIIM U HETEKYIH THPTOBCKU B3emaHus. [1o oTHoIIeHHe Ha
O0aHkuTe M (HUHAHCOBUTE WHCTUTYLHUH, JIpY)KECTBOTO H3IOJI3Ba YCIYrHTE CaMO Ha OBJTapcKd OaHKH ¢ J00pa
penytanus. [To OTHOIIEHHE HA KIIMEHTUTE U APYTUTE IEOUTOPH, 32 KOUTO IO MPHUHITUIT HE CE U3IMOJI3BAT HE3aBHCUMHU
BBHIITHU OILIGHKM Ha KPEIUTHUS PEUTHHI, PBHKOBOJCTBOTO Ha JIpYKECTBOTO OILIEHSBA KPEIUTHOTO KayecTBO Ha
KOHTpareHTa B3eMalKy MpPeIBH/] HErOBOTO (PMHAHCOBO ChCTOSIHUE, MHHAJ OIUT M IPYTH (PaKTOPH.

CprKTypaTa Ha q)HHaHCOBI/ITe AKTHUBHU Ha NPEANPHUATUECTO, KOUTO MMOPpaAXKIAAT KPECAUTCH PUCK € ClICaAHATa:

C npenorosopen

IIpocpoyenn ﬁ“]r];?l;]‘;; naJe:x, KoiTo He
31.12.2020 1. € HaCThINJI O6mo
o0e3- |mHe 00e3- | He 00e3-
IeHeHH | IIeHeHH | IeHeH! obesueneHn
Herexkymm akTuBn - - 94 - 94
Herekymu 3aemu oT cBBp3aHU IHIA 94 5826 | 5920
ii;e&]ymn 3aeMH OT CBBP3aHH JIMLA — 00€3LICHKA 38 KPEAUTHU (5826) | (5 826)
Texkymn aKkTHBH 2147 21 681 -| 2849
Texymm 3aeMu OT CBbP3aHH JINLA 537 255 792
Texynm 3aeMy OT CBbP3aHH JIMIA — 00€31IEeHKA 32 KPEIUTHU 3aryou (516) (516)
Texymm 3aemu 119 20 139
Texyum 3aemu - obe31eHKa (119) (119)
Texylm TEProBCKH B3eMaHMs OT CBbP3aHHM JIMLA 2311 2311
I;;%TTI:I I”/II"T;’];;(;ZEKI/I B3eMaHHMs OT CBBbP3aHU JIMI[Aa — 00e3LEeHKa 32 (505) (505)
Texylm TEpProBCKH B3eMaHUs 652 406 1 058
Texynm THProBCKU B3eMaHUs — 00€3IeHKa 32 KPEeIUTHH 3aryon (311) (311)
O0mo pruHaHCOBH AKTHBH 2147 21 775 - 2943
Ipocpouenu C nenacrs- Sal;;z;z(:cr(?il::(l: f:s
31.12.2019 . TR | e macrenma | O6mo
o0e3- | He o0e3- | He 00e3-
LeHeHH | leHeHN | IeHeH! obesueneHn

Herexymm akTHBH - - 160 3500 3660
Herekymy 3aeMu OT CBBP3aHH JIMLA 160 5826 | 5986
HeTexymy 3aeMH OT CBBP3aHH JIMLA — 00CLICHKA 38 KPEAUTHU (2 326) 2
3aryou 326)
Texyly aKTHBH 2448 527 825 -1 3800
Texyly 3aeMu OT CBBP3aHH JIHLA 527 255 782
Texyim 3aemu 119 20 139
Tekymm 3aeMH - 00€IeHKa (119) (119)
TeKyly THPrOBCKH B3EMaHUS OT CBbP3aHH JINLA 2271 2271
I;:Z}[IEI:I IIT;E::;;EKH B3eMaHHMs OT CBBbP3aHU JIMI[a — 00e3LEeHKa 32 (380) (380)
TeKyly ThProBCKH B3EMaHHUsI 1166 550 1716
Tekyluy THProBCKK B3eMaHus — 00ELEHKa 38 KPEIUTHHU 3aryou (609) (609)
O06110 (PMHAHCOBH AKTHBH 2 448 527 985 3500| 7460

Konyenmpauun na kpeoumen puck

OcHOBHATa YacT OT B3eMaHHsiTa Ha [IpeAnpHATHETO ca OT CBBbp3aHM JUIA. [IpeAnpuaTHero uMa pa3HooOpasHa
KJIUCHTCKA 0a3a U HE € M3JI0KEHO Ha PUCK OT KOHIICHTPAIMH CIPSAMO KJIHCHTHUTE CH.
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10.2. JIukBHIEH PUCK

praBJ'IeHI/IeTO Ha JIMKBUJHHWA PUCK BKIIIOYBA MNOAABPKAHC HAa AOCTATBYHO IMApUYHU CPEACTBA, MAPHUYHU CKBHUBAJICHTU W JIMKBUAHW WHBECTUIIUHU, KAKTO U OCUTYPSABAHCTO Ha
AOCTBIT 10 YMECTHU KPEAUTHU aHTa)KUMEHTH, HAIIpUMEP 0aHKOBH 3a€MHU HIH ApYyru M3TOYHUIHN Ha (I)I/IHaHCI/IpaHe. P’BKOBOJ_'[CTBOTO CJIeAW NPOrHo3u 3a HAJIMYHUA JIMKBUIACH
PE3CPB Ha I[py)KeCTBOTO, KOWTO BKJIIIOYBA HEHM3IIOI3BAHUTE CpCACTBA IO KPEAUTHU AHTAKUMCHTHU, KAKTO U OT MApUIHUTE CPCACTBA U CKBUBAJICHTH. HpOFHO?;HTe ce 6a3HpaT
Ha OYaKBAHUTC MApUYHU IMOTOIHU. Ta6J’II/IHI/ITe mOo-a01y MpeACTaBAT (bPIHaHCOBI/ITe AKTHUBU U HEACPHUBATUBHU (bPIHaHCOBI/I NacuBU Ha MPCANPUATUETO CIIOPE JOTOBOPEHUTEC
naacKu. ITocouenure CyMHU Ca HCAUCKOHTUPAHUTE NOTOBOPCHU IMaPpUIHHU MTOTOIU:

31.12.2020 . i polm | 23w | 46w | 712w | 121 | 3-5r. |mansre | ¢ O6uo
BIKIaHe MaTypHUTeT
HeTekyum akTuBU - - - - - 94 - - - 94
Herexymu 3aeMu oT cBbp3aHU JIMLA 94 94
Herexynm nacusun - - - - - 1319 3518 1059 - 5896
Herexymu 3aemu 1142 3290 1059 5491
Herexymu 3a1bJKeHUS 10 TU3UHTOBH JJOTOBOPU 177 228 405
HeTeH TukBuAEH 1MCOATAHC - ABJATOCPOYEH - - - - -1 (1225 (3518)| (1059 -1 (5802
KomyiaTuBeH JMKBUIEH JUCOAIAHC - TbJITOCPOYEH - - - - -1 (1225)| (4743)| (5802 (5802)| (5802
Tekylu aKTUBH 140 2574 275 - - - - - - 2 989
Tekyiiu 3aeMu OT CBbP3aHU JIMIIA 21 255 276
Texymm 3aeMu 20 20
TexymM TProBCKU B3€MaHUsI OT CBBP3aHU JINIA 1 806 1 806
Texymu ThproBCKU B3eMaHUs 747 747
[Napuunu cpeacTBa U MapUuHU €KBUBAJICHTU 140 140
Texkymu nacusBu - 2 838 183 278 560 - - - 25 3 884
Texymm 3aeMu 508 158 240 485 1391
Texymm 3a1bJIXKEHUS 1O JIU3UHTOBH JOTOBOPU 12 25 38 75 150
Texym ThproBCKU 3abKEHUSI KbM CBBP3aHH JIUIA 458 25 483
Texymm THProBCKH 3aAbIKEHUS 1 860 1 860
HeTen TukBuAEH 11COATAHC - KPATKOCPOUYEH 140 (264) 92 (278) (560) - - - (25) (895)
KomyiaTuBeH JMKBUIEH JUCOAIAHC - KPATKOCPOYEH 140 (124) (32) (310) (870) (870) (870) (870) (895) (895)
O0mo puHAHCOBU AKTHBH 140 2 574 275 - - 94 - - - 3083
O06mo ¢punaHCOBM MaCHBH - 2 838 183 278 560 1319 3518 1059 25 9 780
O0mo Heren JimkBHuaeH qucéaaanc 140 (264) 92 (278) (560)| (1225)| (3518)| (1059 25)| (6697
Oo6mo KomyaaTnBeH JUKBHAEH AucOaIanc 140 (124) 32) (310) @870)| (2095)| (5613)| (6672) 6697)| (6697)
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Ha

0e3

31.12.2019 r. a0 1 m. 2-3m. | 4-6Mm. | 7-12m. | 1-2T. 3-5r. |HagST. O0mo
BIKIaHe MaTypHUTeT
Herexynm akTusu - - - - - - 3660 - - 3660
Herexymu 3aeMu oT cBbp3aHU JIMLA 3 660 3 660
HeTtexynm nacusu - - - - - 1094 3 806 1 346 - 6 246
Herexymu 3aemu 963 3580 1346 5 889
Herexymu 3a1b/KeHUS 110 TU3UHTOBH JJOTOBOPU 131 226 357
HeTeH TukBHUAEH 1MCOATAHC - ABJITOCPOYEH - - - - -1 (1094 (146) | (1 346) - (2586)
KomysiaTuBeH JMKBUAEH JUCOAIAHC - IbJITOCPOYEH - - - - -1 (1094)| (1240)| (2586) (2586)| (2586)
Tekymu aKTHBH 898 3525 275 - - - - - - 4 698
Texymm 3aeMu OT CBBP3aHU JIMLA 527 255 782
Texymm 3aeMu 20 20
TexymM THProBCKU B3€MaHUsI OT CBBP3aHU JINIA 1891 1891
Texymm ThproBCKU B3eMaHUs 1107 1107
[Mapuunu cpeacTBa U MapuuHU €KBUBAJICHTU 898 898
Texkymu nacusBu - 2 666 239 361 725 - - - 25 4016
Texymm 3aeMu 270 217 328 663 1478
Texymm 3a1bJIXKEHUS 1O JIU3UHTOBH JOTOBOPU 13 22 33 62 130
Texym ThproBCKU 3abKEHUS] KbM CBBP3aHH JIUIA 539 25 564
Texymm THProBCKH 3aAbIKEHUS 1844 1844
HeTen TukBuAEH 11COATAHC - KPATKOCPOUYEH 898 859 36 (361) (725) - - - (25) 682
KomyJsiaTuBeH JINKBHACH JUCHATAHC - KPATKOCPOYEeH 898 1757 1793 1432 707 707 707 707 682 682
O01mo (puHAHCOBU AKTHBH 898 3 525 275 - - - 3660 - - 8 358
O0mo ¢punaHCOBM MACHBH - 2 666 239 361 725 1094 3 806 1 346 25| 10262
O0mo Heren JukBuaeH qucbaianc 898 859 36 361) (725) | (1094) (146) | (1 346) 25| (1904
Oo0mo KomyaaTnBeH JUKBHAEH AucdaIaHc 898 1757 1793 1432 707 (387) (533)| (1879 (1904)| (1904)
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10.3. ITa3apen puck

[TazapHUAT pUCK, HAa KOUTO JIPy>KECTBOTO € U3JI0KEHO € JIUXBEH U BaTyTE€H PUCK.
Crnenpamure TaONMHUIM TPENCTaBAT YYBCTBUTEIHOCTTa Ha (DMHAHCOBHTE aKTHBU W IACHBH Ha NPEIIPHITHETO KbM

IIPOMCHU B JIUXBCHUTC ITPOLCHTU.

Cc

31.12.2020 r. 0e3/1MXBeHH ;“I;J;i?{a;; (l)mccnps;m Oo6wo
JIMXBeH Y%
Herexkymm akTuBn - - 94 94
Hetekymmu 3aemMu OT CBBP3aHH IHIA 94 94
Herexkyum nacusu - 5 896 - 5 896
Hetekymu 3aemu 5491 5491
Hetekymmu 3apmKkeHNs 10 JTU3MHTOBH JJOTOBOPH 405 405
M3aarane Ha JbJITOCPOYEH PUCK - (5 896) 94 (5 802)
Texkylmn akTHBH 2798 - 191 2989
Texymm 3aeMu OT CBbP3aHH JINLA 85 191 276
Texymm 3aemu 20 20
Texyly THProBCKH B3€MaHHMs OT CBbP3aHHM JIMLA 1 806 1 806
Texyly THProBCKH B3eMaHUs 747 747
[Tapnuny cpefcTBa M MAPUYHU €KBUBAJIEHTH 140 140
Texkymn nacuBu 2 376 1508 - 3 884
Texymm 3aemu 33 1358 1391
Texyly 3a1bKEHNS 110 JIM3UHIOBH I0OTOBOPH 150 150
TeKyly THProBCKHU 3aIbJKEHNUS] KbM CBBP3aHHM JIMLA 483 483
TeKyly THProBCKHU 3aIbIKEHUS 1 860 1 860
M3iaarane Ha KPATKOCPOYEH PUCK 422 (1508) 191 (895)
O0mo prHAHCOBH AKTHBH 2798 - 285 3 083
O0mo puHaHCOBH NACHBH 2 376 7404 - 9 780
OO0 u3JIarane Ha JJMXBEH PUCK 422 (7 404) 285 (6 697)
¢ IJIaBauy ¢
31.12.2019 1. 0e3/1MXBeHH mxBen % (l)mccnpim Oo6wo
JIMXBeH Y%
Herexkyumm akTuBH - 3500 160 3 660
Hetekymmu 3aemMu OT CBBp3aHH IHIA 3500 160 3 660
Herexkyum nacusu - 6 246 - 6 246
Herekymu 3aemu 5 889 5889
Hetekymmu 3apmKkeHNs 10 JU3MHTOBH JJOTOBOPH 357 357
M3aarane Ha JbJITOCPOYEH PUCK - (2 746) 160 (2 586)
Texkymn aKkTHBH 4507 - 191 4 698
Texyly 3aeMu OT CBbP3aHH JIMLA 591 191 782
Texymm 3aemu 20 20
Tekyly TEProBCKH B3€MaHHMs OT CBbP3aHHM JIMLA 1891 1891
Texyly THpProBCKH B3eMaHHUs 1107 1107
[Tapruny cpefcTBa M MAPUYHU €KBUBAJIEHTH 898 898
Texymn nacusu 2 440 1576 - 4 016
Texymm 3aemu 32 1 446 1478
Texyly 3aAbJDKEHHNS 110 JIN3UHTOBH 0T OBOPH 130 130
Texyly THProBCKHU 3aIbJKEHNUs] KbM CBBP3aHHM JIMLA 564 564
TeKyly THProBCKU 3aIbIKEHUS 1 844 1 844
H3narane Ha KPaTKOCPOYeH PHCK 2 067 (1576) 191 682
O0mo pruHAHCOBH AKTHBH 4507 3500 351 8 358
OO0 (PMHAHCOBH NACHUBH 2 440 7 822 - 10 262
OO0 u3jIarane Ha JJMXBEH PUCK 2 067 (4 322) 351 (1904)
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Bnusuuero na IIPOMCHU B JIMXBCHHUTC IPOLCHTU OM oKa3ajo CICOHOTO BJIMAHUEC Ha (bHHaHCOBI/IH pe3yiarar Ha

MIPEATPUSATHETO!
EdexT BpXy neyanda/zaryéa HeTo OT AaHBUHU 31.12.2020 r.
[Ipu yBennueHnue Ha nuxBeHu HuBa ¢ 0.5% 3D
[Ipu Hamanenue Ha nmuxBeHH HUBA ¢ 0.5% 31
EdexT BbpXy neyanda/zaryéa HeTo OT AaHBUHU 31.12.2019 r.
[Tpu yBenmuenune Ha muxBenu Husa ¢ 0.5% (16)
[Ipu Hamanenue Ha TuxBeHH HUBA ¢ 0.5% 16

CprKTypaTa Ha q)HHaHCOBI/ITe AKTHUBHU U MaCUBU HA MPECANPUATUETO 110 BUJOBE BAJTYTH € KAKTO CJICABA:

31.12.2020 r. B EUR B BGN O6uo
HeTtexynm akTuBu - 94 94
Herexymu 3aeMu oT cCBbp3aHU JIMLA 94 94
HeTtexynm nacusu 3 800 2 096 5 896
Herexymu 3aemu 3395 2 096 5491
Herexymu 3a1bJDKeHUS 110 TU3UHTOBU JJOTOBOPHU 405 405
HN3narane Ha IbJATOCPOYEH PUCK (3 800) (2 002) (5 802)
Tekymu aKTUBH 12 2977 2989
Texymm 3aeMu OT CBBP3aHU JIHLA 276 276
Texymm 3aeMu 20 20
TexymM THproBCKU B3eMaHUs OT CBBP3aHU JINIA 1 806 1 806
Texymm ThproBCKU B3eMaHU 12 735 747
[Tapuynu cpeacTBa U MapUYHU €KBUBAJICHTU 140 140
Texymu nacuBu 961 2923 3 884
Texymm 3aeMu 758 633 1391
Texymum 3a1bJIXKEHUS 1O JIU3UHTOBH JOTOBOPU 150 150
Texymu ThproBCKHU 3aAbDKEHHUSI KbM CBBP3aHU JIHLA 483 483
TexyIm THProBCKH 3aAbIKEHUS 53 1807 1 860
HN3narane Ha KPaATKOCPOYEH PUCK 949) 54 (895)
OO0 (pHAHCOBM AKTHBH 12 3071 3083
OO0m1o0 (pHAHCOBH NACUBH 4761 5019 9 780
O01m0 n3narane Ha BAJIyTeH PUCK 4 749) (1 948) (6 697)
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31.12.2019 r. B EUR B BGN O6uo
HeTexynm akTuBu - 3660 3660
Herexymu 3aeMu oT cBbp3aHH JIMIa 3 660 3 660
HeTtexynm nacusu 4030 2216 6 246
Herexymu 3aemu 3673 2216 5 889
Herexymu 3a1bJDKeHUS 110 TU3UHTOBU JJOTOBOPHU 357 357
HN3narane Ha IbJATOCPOYEH PUCK 4 030) 1 444 (2 586)
Tekymu akTUBH 821 3877 4 698
Texymm 3aeMu OT CBbP3aHU JIHLA 782 782
Texymm 3aeMu 20 20
TexymM THproBCKU B3eMaHUs OT CBBP3aHU JINIA 1891 1891
Texymm THproBCKU B3eMaHU 220 887 1107
[Tapuynu cpeacTBa U MapUYHU €KBUBAJICHTH 601 297 898
Texymu nacuBu 927 3089 4016
Texymm 3aeMu 709 769 1478
Texymm 3a1bJIXKEHUS 1O JIU3UHTOBU JOTOBOPU 130 130
Texymm ThproBCKH 3aAbDKEHHUS KbM CBBP3aHU JIHIA 564 564
Texymm THproBCKH 3aAbIKEHUS 88 1756 1844
H3narane Ha KpaTKOCPOY€eH PHCK (106) 788 682
OO0 (pHAHCOBM AKTHBH 821 7537 8 358
OO0 (pHAHCOBH NACUBH 4 957 5305 10 262
O01m10 n3narase Ha BAJIyTeH PUCK (4 136) 2232 (1904)

®duHaHCOBHUTE aKTUBH U IACHUBU B JIEBa U C€BpO HC MOpaXKJaT BaJIYyTCH PUCK, TBi KaTo (I)yHKL[I/IOHaJ'IHaTa BaJlyTa Ha
nIpeaAnpuATUCTO € JICBa, a KypChbT Ha €BpPOTO € (1)I/IKCI/IpaH KbM 6’LHFapCKI/IH JIeB. BiausHueTo Ha BaJIyTHHA KYpC Ha
IaTCKUA O0J1ap KbM 6’I)J'IFapCKI/IH JIEB BBPXY (l)I/IHaHCOBI/IH pE3YITAT HA NMPECANPUATUCTO € KAKTO CI€ABa:

EdexT BbpXy neyandoa/zary6a HeTo OoT JaHBIU

31.12.2020 r.

[Ipu yBennuenue Ha BaryTeH Kype ¢ 10%

ITpu Hamanenue Ha BanmyTeH Kypc ¢ 10%

EdexT BbpXy neyandoa/3aryoa HeTo OT JaHBIU

31.12.2019 r.

[Ipu yBennuenue Ha BaryTeH Kype ¢ 10%

ITpu Hamanenue Ha BanmyTeH Kypc ¢ 10%

Jpy>XeCTBOTO HE € M3JI0KEHO Ha CHIIECTBEH JPYT IEHOBU PUCK MO OTHOIIEHHE Ha WHBECTHIUHU IbP)KAHH OT HETO,
Thi KaTo HsIMa CHIIECTBEHH MHBECTHIIMM HA PA3MOJIOKEHHE 3a Mpoaakda WM TaKMBa OTYHTAHM I10 CIpaBETABA
CTOWHOCT B mevanbara win 3arybara. JIpyXecTBOTO He € HM3JIOKEHO Ha APYr [EHOBH PHCK M MO OTHOIICHHE Ha

(1)I/IHaHCOBI/I aKTUBHU OGB’LpSaHI/I C ICHOBU HMBA Ha MaTCpHaJIHU 3aI1acu.
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