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F'OJUIIEH KOHCOJUJIUPAH JOKJIAJ
3A JEMHOCTTA
HA
BUJIBOPJI AJl, TP. CO®US
3A ®DUHAHCOBATA 2020 1.

HACTOSAIIUAAT KOHCOJIUJIUPAH JIOKJAJ 3A JEMHOCTTA E M3IOTBEH B CbOTBETCTBHE C
PA3BIIOPEABUTE HA 4YJI. 44 OT 3AKOHA 3A CYHETOBOJACTBOTO, 4J1.100H, AJI.5 OT 3IIIIK U
HPUJTOKEHHUE Nel10, KbM YJI. 32a, AJL. 2 OT HAPEJBA Ne2 OT 17.09.2003 I'. 3A IPOCHHEKTUTE ITPHU
OYBJIUYHO NPEAJATAHE U JOIIYCKAHE 1O ThPIrOBUSA HA PEI'YJIMPAH ITA3AP HA IIEHHU
KHUKA U 3A PASBKPUBAHETO HA TH®OPMAILIUA.



YBAKAEMHU AKIITMOHEPH,

Hue, unenoBere Ha CobBera Ha aupekrtopute Ha BUJIBOPJ AJl, BogeHM OT cTpemexa aa
yIpaBisiBaMe JPY>KECTBOTO B MHTEPEC HA AKIMOHEPHUTE, KAaKTO M HAa OCHOBAaHUE WM3UCKBAHUSITA Ha
pasnopeadure Ha wi. 44 ot 3akoHa 3a cueToBoaACcTBOTO, WI.100H, an.5 ot 3IIIIIK, wi. 32a, an.2 ot
Hapen6a Ne 2 ot 17.09.2003 r. 32 mpocneKkTuTe MpH MyOJUYHO MpeaaraHe u JOMyCKaHe 10 ThProBUs
Ha peryJiupaH Iaszap Ha LIEHHU KHIDKA U 32 pa3KpuBaHeTo Ha nHpopManus u npuioxenue Ne 10, kbm
. 32a, an. 1, 1. 2 ot Hapen6a Ne 2 u3rorBuxme HaCTOSIIIMAT KOHCOJMJMpPAH JOKIad 3a JECHHOCTTA
/Hoxnana/. JlokmagbT TMpeAcTaBd KOMEHTap M aHalu3 Ha (UHAHCOBU U HE(OUHAHCOBH OCHOBHU
MOKAa3aTeNH 3a pe3yJiTara OT JeHHOCTTa, UMaIlld OTHOIIEHHE KbM cTonaHckara neinoct Ha BUJIBOP/]
AJl u ngpyxecTBara, BKIIOYEHHM B KOHCOJNMIAIMATA, BKIIOYMTETHO HHGOpMalUs IO BBIPOCH,
CBBP3aHU C €KOJIOTHATA U CIyX)uTenuTe. JJOKIaabT ChAbpKa OOCKTUBEH MpETrjiea, KOWTO IpeIcTaBs
BSIPHO M YECTHO pa3BUTHETO U pe3yartatute or naerHoctra Ha BUJIBOPJ AJl u npyxkectBara,
BKJIIOYEHU B KOHCOJIMJAIMATA, KAKTO M TAXHOTO CBHCTOSIHUE, 3a€AHO C OMHCAaHWE Ha OCHOBHUTE
PHUCKOBE, MpeJ KOUTO ca U3MPABEHHU.

[Ipunoxxena KbM HACTOSAIIUS JOKJIAA € JAeKJapalus 3a KOPIOPaTUBHO YIPABJICHUE CHITIACHO
pasnopenoute Ha ui. 100H, an. 8 ot 3IITILIK.

Wudopmanus otHocHO HacTbrmwiute mpe3 2020 r. oOcrosiTencTBa, KOUTO PHKOBOJACTBOTO Ha
IpYKECTBOTO CUHMTa, 4ye Ouxa MorId Ja ObJaT OT 3HAYEHHE 3a MHBECTUTOPUTE MPU B3EMAHETO HA
pelieHrne aa MpUoOuAT, a MPOoJajaT WM J1a MPOIBIDKAT J1a MPHUTEXKaBaT aKIMK OT KaluTajia Ha
BWJIBOP/] AJl, e nyOnuuHo omoBecTsiBaHa a0 Komwucus 3a ¢uHAHCOB HAA30p, OOIIECTBEHOCTTA
/MHBECTUTOPUTE/ W PETYJIUPAHUS IMa3ap Ha ICHHW KHW)XKA B CPOKOBETEC WM IO pena, MPEABUIACHH 3a
pa3KkpuBaHe Ha peryiupaHa uHdopMaus OT MyONUYHH APY>KECTBA M APYT'M €MHUTEHTH Ha LEHHH
KHIKa cbritacHo pasnopenoute Ha 3IIIILK u Hapenda Ne 2. MudopMmanusara € Ha pa3nojIoKeHUE U
Ha eJIeKTPOHHATa CTPaHMIIa Ha apyskecTBoTo WWW.bilbord.bg B paznen Hosunwu.

I. OBIIIA UH®OPMAIINA 3A BUJIIBOPIA AU IPY/KECTBATA ., BKJIIOYEHU B
I'PYIIATA NPEANPUATUA MKOHOMHWYECKATA I'PYIIA) HA EMUTEHTA

BWIBOP/ AJl e npyXecTBO ¢ IpeIMeT Ha JAEWHOCT: BBHIIHA U BBTPEIIHA THPIrOBHUS;
CHelU(pUYHNA THPrOBCKU ONEpaluu; OapTepHU M HACPEIIHU CHENKHU; MpOoAakOM MpH YCJIOBUSTA Ha
aKpeIUTHUB; €KCIIOPT Ha OBJIArapCKU M3JeNusl Ha MEXIYHApOAHHUsS Na3ap; AUCTpUOYTUpaHE HA TOJIEMHU
00eMu Ha BHOCHU CTOKH; ThPrOBCKO aréHTCTBO; NOCPEIHUUECTBO HA MECTHU U UY)KJHU JIMIA; TTeYaTHA
U 1mMpokodopMaTHa MedyaTtHa AEWHOCT; peKiIaMHa JeWHOCT; MpuaoOMBaHE M yupelsBaHEe Ha HOBU
Jpy’KeCTBa C OCHOBHA JAEMHOCT — MevyaTHa, MHUPOKOo (opMaTHa reyaTHa JEHHOCT, peKiIaMHa AeHHOCT,
KaKTO M Ipojax0a Ha TakuWBa JpYy>KeCTBa, NpuUIoOMBaHe, yHpaBieHHE, OLIEHKAa W Mpojaxkda Ha
y4acTus B OBJATapcKu M 4y XKAECTpaHHH JpyXKecTBa, NpHI00MBaHe, OLEHKA U Mpojax0a Ha MaTeHTH,
OTCTBIIBAHE HA JIMIIEH3UH 3a U3I0JI3BaHE HAa NATEHTH HA JIPY’KECTBA, B KOMTO JPY’KECTBOTO y4acTBa;
(buHaHCUpaHe Ha JIPY>KECTBA, B KOUTO JIPY’KECTBOTO y4acTBa.

HpyxectBoTO € ocHoBaHo Ha 07.02.2001 r. karo ,,bMJIBOPJI ITPUHT” OO/l. Ha 23.12.2003
T. IPY’)KECTBOTO € MpeoOpa3yBaHO B aKIIMOHEpHO JpykecTtBo - BUJIBOPJI AJI.

JIpy>KeCTBOTO € BIHUCAHO B THProBCcKHs peructbp Ha Couilcku rpaacku cbi, 1o mapruga N
60164, Tom 672, crpanuna 200 o ¢.x. N 1298/2001 r.

Ha 22.04.2008 r. BUJIBOP/I AJl e mpepeructpupaHo B ATEHLHs MO BIMCBaHUATA KbM
MuHucrepcTBO Ha nipaBockauero — Teproeeku peructsp ¢ EMK: 130472125.

KoM 31.12.2020 r. apykecTBOTO € ChC cefanuiie, aapec Ha yIpaBieHue, TenedoH, Tenedakc,
e-mail, website , xakTo ciensa:


http://www.bilbord.bg/

Cenanumie u aapec Ha ynpasienue: rp. Codus 1463, paiion ,,Tpuaguna“, mioman ,,beiarapus®
Ne 1, HK, ,,Hucko Tsu10%, et. 2.

Anpec 3a kopecnonaeHmus: rp. Codus 1463, paiion ,, Tpuamuna®, mioman ,.bearapus™ 1,
HK, «aucko tsmo», eT. 2.
ten: +359 2 9166500
dakc: +359 2 9630606
e-mail: ir@digitalprint.bg;
web: http://www.bilbord.bg/

Ksm 31.12.2020 r. peructpupanusar kanutain Ha BUIIBOPJ] A/l e B pazmep na 15 000 000 ixB.
e paznpenenex B 15 000 000 6post 6e3HATIMYHN TOMMEHHU aKIIMKA ¢ HOMUHAI | JIeB BCsAKa €HA OT THAX.
[Tpe3 2020r. He € OChIIECTBABAHO YBEIUYCHNE WM HAMAJICHHE HA KaluTalla Ha IPY>KECTBOTO.

I/IH(]_)ODMaHI/Iﬂ Jaju nmoBeve orT 10 HA CTO OT KANIMTAJIA € OWJI 3aIJIATeH C AKTHBH, PA3JHYHH OT
NAPMYHM CPeACTBA M MH(OpMAIMA OTHOCHO M3BLPIUBAHU IPOMEHHU B KANIMTAJIA HA

APYKECTBOTO

o Ha 01.02.2006 r. kanuTanbT € YBEIUYEH C HEMApU4YHA BHOCKA — allOpT HAa B3EMaHE Ha
croitnoct 1 135 400 1B. na “IBT UHTEPHEIIMHBJI BUSHEC U TPAUJMHI™ ALl — [lIBetinapus
or “BUJIBOP/I” AJl, Bb3HMKHAJIO Bb3 OCHOBA Ha MapuyHO B3emaHe B pa3mep Ha 580533.06 eBpo
MOPO/ICHO OT JIOTOBOp 3a mapuueH 3aeM — ¢uHaHCOB KpeauT ckitoueH Ha 20.07.2005 r. mexmay
“HNEJPAKC” OO/ u “BUJIBOPHA” A/l u B mocneacteue npugodburo ot “IBT UHTEPHEIINHBJI
BU3HEC U TPAUIUHI” AJl mo cmopasymennme N:104 or 25.10.2005 r. mexny “KEWJIO
MHTEPHEWIIBHBJI” OO/1, “IBT UHTEPHEILIMHBJI BUSHEC U TPANMJUHI™ Al u BUJIBOP/]

AL

o C Pemenue Ne 6 nHa Coduiicku rpancku cba ot 04.06.2007 r. B Perucrbpa 3a
TBProBCcKUTE ApyxectBa no naprugata Ha BWJIBOPJ AJl ca BnucaHu CIEJHUTE NPOMEHHU:
yBEIMUEHUE Ha KamuTajda OT cOOCTBEHU cpejicTBa Ha JpyxkecTBoto oT 3 140 400 mesa ma 6 000 000
(mect MIIIMOHA) JIeBa, upe3 uzjaBaHe Ha HOBU 2 859 600 (1Ba MIJIMOHA OCEMCTOTHH IMETAECET U JIEBET
XWIAIU U IIECTCTOTHH) Oposi MTOMMEHHU OE€3HAIMYHM aKIMK C [IPaBoO Ha IJlac ¢ HOMUHAJIHA CTOMHOCT 1
JIEB BCSKA €HA.

o C pemeane Ne 9 na Coduiicku rpaacku cba or 20.12.2007 r. B Peructbpa 3a
TBPrOBCKUTE JpyxkecTBa, no napruaara Ha BUJIBOPJl A/l e BnucaHO yBenM4YeHHE Ha KaluTala Ha
npyxectBoto oT 6 000 000 (mect munmuona) sieBa Ha 7 500 000 (cememM MUTHOHA U TICTCTOTHH XIS )
neBa, pasnpezaeneH B 7 500 000 Opost mouMeHHHM O€3HAIMYHM aKLMHU C MPaBO Ha IJlac, ¢ HOMMHAIHA
croitHocT 1 5eB Besika enHa, upe3 m3gaBane Ha 1 500 000 (equH MWIMOH W TIETCTOTHH XHIISAIN) OpOs
MOMMEHHH O€3HAJIMYHU aKIMM C MPaBO Ha IJ1ac C HOMMHAJIHA CTOMHOCT 1 JIeB BCsiKa eHa.

o Ha 19.08.2008 r. Bb3 OCHOBaA Ha MPHUETO peIICHUE Ha PETOBHOTO 3aceanue Ha O01IoTo
chOpaHHe Ha aKIMOHEpUTE Ha JpyXKecTBOTO, mpoBeraeHo Ha 30.06.2008 r. 3a yBenuuaBaHe Ha
KanuTanaHa japyxectsoto or 7 500 000 nea ma 15 000 000 nea mo ui. 246, an. 4 or T3 uypes
npeoOpa3yBaHe Ha YacT OT Pe3epBUTE Ha JIPYKECTBOTO B KamuTal upe3 u3gaBane Ha Hou 7 500 000
Oposi MOMMEHHU OE3HAJMYHU aKIUHM C MpaBO HA IJlaC M HOMHUHAJHA CTOMHOCT 1 JieB BcsKa efHa,
YBEIIMYCHUETO Ha KalHTaja € BIHUCAaHO B THProBCKus perucThp. HoBure akium Osxa pasmpereneHu
MEXIYy aKIMOHEPUTE, Chbpa3MEpHO Ha y4yaCTHETO UM B KamHTaja J0 YBEJIMYEHHETO, KaTo IMpaBo Ja
y4acTBaT B Pa3MpeeICHUETO Ha HOBHUTE aKIHWH, C KOUTO CE€ yBEJIMUYaBa KalMTala MMaxa JUIATa,
OpUAOOUIN aKiuu Hail-kbcHO 14 mHM cnex ngatata Ha mpuemane Ha pemeHueto Ha OCA 3a
yBEIIMYaBaHE Ha KamuTana. Bcekn akmmoHep, KOMTO € MpHIoOWIT akiuu 10 14 JeH ciex patata Ha
OO6u1oTO cHOpaHKE Ha AaKIIMOHEPHUTE, HA KOETO € MPHUETO pelIeHHUEe 3a yBeINYaBaHe Ha KanuTaja Cpelry
€/THa CBOSI aKIHs MMOTydr | HOBa.
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Taoauma Nel

31122018r. | 31122019r. | 31.12.2020r.

| Pasvep na xanurana, nesa || 15000000 || 15000000 I 15000000 |
| Bpoit axuun || 15000000 || 15000000 || 15000000 |
SR C 0 LR 15 000 000 15 000 000 15 000 000
HN3I5J10 IJIAaTCHU aKIIUN
HomuHamHa CTOMHOCT Ha 1 1 1
AKIIUNUTE, JICBA

HNudopManus 0THOCHO IPYNATA NPeANPUATHA (MKOHOMHYECKATA IPYyNa) HA eMUTEHTA:

BWJIBOP/] AJl e ywacT oT rpymna npeanpusatus no cmuchia Ha §1, 1.2 ot [JonmbianurenHure
pasnope6u Ha 3aKoHa 3a CYETOBOACTBOTO M € JIPY>KECTBO — Maiika, KOeTo mpurexana npsxo Hax 50
% OT racoBeTe B OOIIOTO ChOpaHUe Ha HAKOJKO JBIICPHU IPYKECTBA.

KoM 31.12.2020 r. gpy:kecTBaTa OT rpynara npeanpusaTus (MKOHOMHYECKAaTa rpyna)
na BUJIBOP/I A/l ca:
o JHAEAPAKC Al

IIpenmer HA JAEHHOCT: TpeareyaTHAa MOATOTOBKAa W TpaduyeH AW3aiiH, M3JaTelicka W peKjIamMHa
JIEWHOCT, pa3paboTKa, ajanTallys, BHEJAPsBaHE, ChIIPOBOXKIAHE HAa MPOTPAMHH MPOJIYKTH U CHCTEMH,
THPrOBHsS M Pa3NPOCTPAHEHUE HA ChIIUTE. BBTpENIHO M BBHIIHOTBPrOBCKA JIEWHOCT M BCHYKO HE
3a0paHEeHO OT 3aKOHA.

HpyxecTBOTO € perucrpupaHo ¢ kamurtaja B pasmep Ha 5 000 nB. Ilpe3 2010 r. kanuTamnbT Ha
JPYKECTBOTO € YBEJIMYEH ChC COOCTBEHHU CPENICTBA, MPEJICTaBIsIBAIIM YacT oT mevanba 3a 2009 r. B

pasmep Ha 310 750.92 nB. u HepasmpeseseHa revyanda Ha JPYKECTBOTO OT MPEIXOJHU TOAWHHU B
pa3mep Ha 2 484 248.08 nB. Ha 2 800 000 xB.

Ha penoBHoTO roaumino o61mo crOpanue Ha akionepurte Ha Jlenpakc AJl, mposeneno Ha 30.07.2014
I. € IPUETO pellIeHHE 3a yBeIMYEeHUE Ha KanuTaja Ha apyxectBoTo oT 2 800 000 nB. Ha 4 878 627 nB.,
karo yBenumueHueto ot 2078 627 nB. ce dopmupa OT COOCTBEHH CpEICTBAa Ha JPYKECTBOTO,
IpeJCcTaBIsABaIlM Hepa3npeeneHa nevainoa 3a 2010 —2013 r.

KoM 31.12.2020 r. BUJIBOP/] AJ] mputexkasa 60 % oT Ti1acoBeTe B 00IMOTO ChOpaHue.

o JAUI'MTAJ IIPUHT EOO/

Hpe)_IMET HA JeHHOCT: JUTruTalicH neyar, pekiiamMa, CACIKU C UHTCJIICKTyallHa CO6CTB€HOCT, JIN3UHT,
KaKTO U BCAKAaKBH JAPYTru CACIIKH, KOUTO HE Ca 3a6paHeH1/I CbC 3aKOH.

Jpy>KeCcTBOTO € pEruCTpUpaHo ¢ KamuTaJua B pazmep Ha 5 000 iB.

Ha 28.05.2015 r. B TP xbM AreHuusi no BOUCBaHHUSTA MO MapTHaTa HAa JIPYKECTBOTO € BIHMCAHO
yBEJIMUEHUE HA KamluTajla BH3 OCHOBA HAa peElICHHEe Ha €JHOJUYHUA COOCTBEHHWK Ha KamuTania.
Kanuranst Ha npyxkectBoto € B pazmep Ha 3 000 000 nB. (Tpu mMuimona) yesa, ot kouto 5 000 (met
XHUIIAIU) JieBa - mapuyHa BHOcKa U 2 995 000 (1Ba MIIIMOHA JIEBETCTOTHUH JECBETIAECET U MET XIS )
JieBa - HEMapUYHa BHOCKA.

EnnonnunusaT coOcTBeHUK Ha kamurtana - ,,bUJIBOP/]” AJl mpexBwpins mo HomuHan Ha ,,/JIUTUTAJL
I[MPUHT” EOO/l HanmbiHO M 0€3yClIOBHO B3eMaHETO cHM B pasmep Ha 2 995 000 (mBa mmimoHa
JEBETCTOTUH JEBETAeCeT M MeT XWIAAW) JIeBa, MPEACTaBIsABall0 YacT OT MapUYHO B3EMaHe,
nmpoustuyamo ot JloroBop 3a mapuueH 3aeM, ckiaroueH mexnay ,.bUJIBOP/” AJl - 3aemonmaren u
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HAATUTAJL TIPUHT” EOO/L - 3aemaren, KOETO B3eMaHE MpPEACTaBisBa 4YacT OT IJABHHUIA IO
JoroBopa 3a napuuex 3aeM oT 01.08.2008 r. mo nomunan B pazmep Ha 5 000 000 (et MunuoHa) jiea,
a 9acTTa OT B3€MAaHETO - IIPEAMET Ha aropTa € B o011 pazmep Ha 2 995 000 (aBa MuiIMOHA IEBETCTOTHH
JEBETIECET U MET XUJISAIN) JIeBa.

Croitnoct: 2995000 nB.
Howmep Ha akT 3a Ha3HauyaBaHe Ha Bemu jmna: 20150312145317/13.03.2015.

Kem 31.12.2020 r. BUJIBOP/I A/l e enqHONMMYEeH COOCTBEHHK Ha KalKTajla Ha APYKECTBOTO.

HNudopmanysi OTHOCHO CHCTEMATA HA VIIPaBJEHNE HA eMHTEHTA

BUJIBOP/] AJl mma egHOCTEIIEHHA CHUCTEMa Ha ympasiieHHe. Jlpy>KecTBOTO ce€ yIpaBiisiBa OT
CbBeT Ha TUPEKTOPUTE.

Kbm 31.12.2020 r. CeBerbT Ha qupektopute Ha BUJIBOP/] A/l € B ciieiHus ChCTaB:
1. Kanmun Bacunes ['enueB — [Ipencenaren na CpBeTa Ha TUPEKTOPUTE
2. Credan Bacunes ['enueB — U3mbiaHuTENEH AUPEKTOP
3. bopucnas Xpucro boprcos — HezaBucuM wieH Ha ChBETa HA TUPEKTOPHUTE
4. Acen I'eoprues KoctannHoB — He3aBucuM wiieH Ha CbBeTa Ha IUPEKTOPUTE

Jlpy>KecTBOTO ce MpeaCcTaBIIsgBa OT U3N'bJIHUTENHUS WwieH Ha C/I.

IIpe3 2020 r. He e u3BBpIIBaHA NMPOMSHA B ChcTaBa Ha CbBeTa HAa JTUPEKTOPUTE, HAUWHA Ha
MpEeACTaBIIsIBAHE HA APYKECTBOTO U HE € Ha3HA4YaBaH WJIM OCBOOOKIaBaH MIPOKYPHUCT.

I/IH(]_)ODMaHI/IH OTHOCHO M3BBbPIIEHH IPOMEHH B YCTABA HA eMHTEHTA Ipe3 0TYETHATA FOAMHA

Ha nmposenenoto wa 28.09.2020 r. pemoBHO roaumiHO 000 ChOpaHWE HA aKIMOHEPUTE HE €
IIPUEMAHO pelleHue 3a npoMsHa B ¥Ycrasa Ha BUJIBOPI A/I.

I1. IPETJIEJ HA JIEHHOCTTA HA BUJIBOPJ AJl U IPYKECTBATA, BKJIIOYEHU B
I'PYIHATA NPEJANPUATUA MKOHOMHWNYECKATA I'PYIIA) HA EMUTEHTA

1. OcHoBHA DeHHOCT

[IpenMeTsT Ha NEHHOCT Ha JPYKECTBOTO €: BBHILIHA U BBTPEUIHA THProBUS; CHEUUPUIHU
TBPrOBCKM OIEpaluu; OapTepHH M HACPEUIHM CAETKH; MPOJAXOH IMpH YCIOBHUATA HAa aKpPEIUTHB;
eKCIIOPT Ha OBJArapCcKy M3JENMs Ha MEXAYHapOAHHs Maszap; AUCTpUOyTHpaHE Ha TroleMu o0eMHu Ha
BHOCHU CTOKH; TBPIOBCKO AareHTCTBO; IIOCPEAHMYECTBO HAa MECTHM M 4YYy)KIM JIULA; IeYaTHa U
mupokopopMaTHa IeyaTHa AEHMHOCT; peKJiaMHa JeHHOCT; MpHI00MBaHE W YUpe[sSBaHE HAa HOBH
JpYy’KeCTBa C OCHOBHA JIEMHOCT — MevyaTHa, IHPOKOo opMaTHa revyaTtHa JeHHOCT, peKiIaMHa JeHHOCT,
KakTO M mpojak0a Ha TakuBa JApPY>KEeCTBa; NpuUAoOMBaHEe, yIpaBlieHHE, OLIEHKa U Mpojaxba Ha
yuyacTus B OBJITApCKU U UY>KJECTPaHHU JPYXKECTBA; IMpHI00MBaHe, OLlEHKA U Mpojaax0a Ha MaTeHTH,
OTCTHIIBAaHE Ha JIMIICH3WU 33 W3MO0JI3BAaHE HA MATEHTH Ha JPYKECTBA, B KOUTO JIPYKECTBOTO y4acTBa;
¢dbuHaHCHpaHe HA APY>KECTBA, B KOUTO IPYKECTBOTO y4acTBa.

BWJIBOP/Jl A/l wu npyxecTBara BKJIIOYEHM B HKOHOMMYECKaTa Ipyna Ha KOMIAHHUATa
M3BBPIIBAT JIEHHOCT B CIETHUTE OCHOBHH C(hepH:

e JUrUTalIeH MUPOKO(OpPMATEH Meyar;

e odceToB mevar;
® H3rpaxaaHe U MOoAABPIKAHC Ha PCKIIAMHU CHOPBKCHUS,

e HHPOPMAIMOHHU TEXHOJIOTUU U MPOodECUOHATHH PELICHUS 3a TUTUTAJIeH 1evar;



® [POEKTUpPAaHE W M3TPaXKAaHE HAa MHTErpUPAaHU WH(POPMAIMOHHM CHCTEMH 3a YIPaBICHHE B
obracTTa Ha TIeYaTapCcKus ¥ peKIaMHus OU3HEC;

® KOMIUICKCHHU PEIICHUs B 00JIaCTTa HA BHHITHATA U HHTEPUOPHA PEeKJIaMa.

N mpe3 2020 r. BUJIBOPJI AJl mpoabmku Ja OCBIIECTBABA CBOSTA JEHHOCT B CICIHUTE
OCHOBHM HAIpaBJICHUs: BBHIIHA peKjiaMa, BBTPEIIHA peKjamMa, TPAHCIIOPTHA W METpOpeKiama,
crOUTHS U M3NOKEeHHS U doTorpaduu W penponaykiuu. JpyxkecTBoro € mpeacraBuTen Ha 3M 3a
npoaykrtute Ha auBm3us Commercial Graphics u e eaunHcTBeH otopusupad 3M  Scotchprint
npou3BoauTeNn. [1o To3M HAYMH KIMEHTUTE HA APYKECTBOTO IMOJIyYaBaT JOMBIHUTEIHA MOAKpeNna U
rapaHiys OT CBETOBHHS TMTaHT 33 PEAIM3UPAHETO Ha CBOUTE MIPOCKTH.

B ob6nacrra Ha BpbHIIHATa pexiaama BUJIBOP/] A/l pa3paboTBa u mpeiara pa3inyHyd BUOBE
ownbopnose, meradopaose, City LightS, BuTpuHHa pekiiama, TeHTH, (pacajHa pekiiama C BrpajieHd
OCBETHUTEIHH TeJIa M HeocBeTeHa (hacajHa pekiiama, OaHepH U OMaKOBaHE Ha CIPa/IH.

B o6nactra Ha BbTpemHaTa pekiama BUJIBOPJ[ AJl u3paboTBa u mpemiara medar Ha
MOCTEpU M IUTAKaTH C (OTO KAyecTBO, BKIIOUUTENHO 3D JIGHTUKOJIAPHUTE IOCTEPH, CBETELIH
pekiamu, OaHepu, MOAOBU TpaduKu, TPOEKTUPAHE U M3MBbJIHEHUE Ha Pa3jIMuHU JIEKOpH, OpaHaupane,
n3paboTBaHe Ha Talna W MaHa, MAaKeTH Ha MPEIMETH M XOpa B €CTECTBEH pa3Mep, peKiaMa BbpPXY
HECTaH/IapTHU UHTEPHOPHH MPOCTPAHCTBA, EKCIIO CUCTEMHU.

B o6nactra nHa tpancmoptHa pexjgama BUJIBOPJ] AJl u3paborBa W mpemyiara pasidyHU
yCIyrd B o0yiacTTa Ha OpaHAMpPAaHETO Ha Pa3MYHU BHIOBE MPEBO3HH CPEACTBA - aBTOMOOWIH H
KaMHOHU, CAMOJIETH, KOpaOH U AXTH, CPEICTBA HA TPAJACKUAT TPAHCIOPT.

JAEJPAKC A/l e enuH OT OCHOBHUTE MPOW3BOAMTENIM HA NMEYaTHU PEKIAMHHU MaTepHaId U
pasmnojara ¢ Hal-ChbBpeMEHHaTa TEXHHUYECKa 0a3a OT CBETOBHHTE JUAEpH B obiactra, kKato: Man
Roland Muller Martini, Renz u np. J[py>xecTBOTO U3BBpIIIBA ACHHOCT B CIICAHUTE OCHOBHU c(epu:

O 0(CceToB JUCTOB MeYat
JUTUTAJICH IleYaT
MEPCOHANN3UPAH CEKPETEH Mevar
JOBBPIINTEITHN KHUTOBE3KHU YCIyTH
eKCIToHalMsI Ha QUM
B mnewaTHunara ce peanu3upa IBJIHHUS 3aTBOPEH LHUKBI OT YCIYTHM 3a MPOU3BOJACTBOTO HA
CIIUCaHUs M KOPIOpaTUBHA MEPUOJUKA, JIUCTOBKH U TUIUISHU, OpOIIYpH U KaTalo3H, EYaTHH OPHUC
MaTrepuaiy, IIakaTh, KaJIeH1apu, €TUKETH U ONaKOBKH, IPOMOIIMOHAIHA MaTEPUAIN U CTEIIAXKU.

o O O O

JEJIPAKC A/l npeanara auctoB oceToB meyar BbpXY JABYCTPAaHHO XpOMOBH XapTuu (80 —
300 rp./kB.M.), odcer (70 — 200 rp./kB.M.), LWC (60 — 90 rp./kB.M.), onakoBbuHH KapToHu (210 — 800
Ip./KB.M.), TOJMIPONWIEH, camo3anenBamu xaptuu, PVC ¢onno, eTMKeTHH XapTHMH U JTyKCO3HH
KapTOHHU, KaTo BCUYKHU (hOpMaTH U rpaMa)ku ca HAJIMYHU B cKiaga Ha J[pyxectBoTo. B 3aBucumocT ot
XapTHATa Cce M3MO0J3BaT CTaHJAPTHU MAacCTHJIA, MAHTOHHM I[BETOBE, KAKTO M (OJIUIHM MacTHia.
[Teyataute Mamuuu, ¢ kouto JAEJIPAKC pasmomara, mokpuBar BCHYKHM BB3MOXHHU (opMaTH 10
70/100 cm.

Ot navanoro Ha 2007 r. AEJAPAKC A]Jl pa3paboTBa M HOB CErMEHT B O(CETOBUS IIeyar,
HACOUYeH KbM MEPCOHATM3MpaHaTa M CeKpeTHa nHpopmManms. M3BecTen karo ,,Security printing”, To3u
CEerMEHT T03BOJIsIBA M3pabOTBAHETO B TOJEMH CEPUM Ha KapTH WJIM JAPYyr THI MaTepHalu C
NPOMEHJIUBU JaHHU, NPU KOUTO TIOCPEACTBOM CIELHANIM3UpaHO 00OpylBaHe, CeKpeTHara
nH(popMalvs eJHOBPEMEHHO €€ OTIIEYaTBa U 3aKpUBA.

JUTUTAJL ITIPUHT EOO/I e ¢ mpeameT Ha AEHHOCT: MUTUTAJCH IeYaT, peKjiaMa, CIEIKH C
MHTENEKTyaIHa COOCTBEHOCT, JIM3HUHT, KAKTO M BCSKAKBH JIPYTH CAEIKH, KOUTO HE ca 3a0paHEeHU ChC
3aKOH.



OCHOBHM NPOAYKTH M TEXHU PA3HOBUAHOCTH, npousBe:kaanu or BUJIBOP/ Al n
TeXHHUST ASJ OT o0maTa mpoaykuus 3a 2020 r.

Tadauma Ne2

Tun npoaykr

Onucanne

Pa3HOBHIHOCT

%

Buabdopa 4x3 Tun
IIn3a

BunbopapT € CTaHZApTHO  PEKIAMHO
CHOPBKECHHE 3a BBHIIHA pekiama,
MO3MIIMOHUPAHO B Tpajicka M M3BBHIPAJICKA
30Ha ChC CTaHAapTHU pasmepu  4x3Mm.
IMocpencteom  OwibopaHata pekiama  ce
peanu3upaT yCIENIHO, KaKTO MMHIDKOBH, TakKa
U TPOAYKTOBH pEKIAMH KaTo MOCIaHHETO
JIOCTUra IIMPOK KPBL OT ayauTopusra. 3a
peaTM3HpaHeT0 Ha YCHENIHa KaMIIaHHS Ce
mpenopbyBa M300p Ha JOCTaThYeH Opoi
JIOKAlliH, KOMTO MOTaT Ja Ce POTHPAT mpe3
NIepHoJa Ha PeKIaMHUPaHe U MECTOIOIOKEHHE,
Cch0OPa3EHO C PEKIAMHPAHHS IPOAYKT.

OT BUHMII - BBHIITHO OCBECTCH

OT BUHMII - 3aJHO OCBECTCH

CKpOJIEpPEH

METaJIHU TabJa ¢ XapPTUCHM ITIOCTEPHU

MeTanHu tabia or PVC

6.10%

Burpunna pexiama

PekiaMHa BU3Msi, Pa3MONIOKEHa BBPXY (hacana
€ MakcHUMaiHO e(pEeKTHBEH HAYyWH 34
U3MO0JI3BAHETO HA CrPaJuTe Karo MsCTO 3a
pexnama. Ts ce peamusupa MOCPEICTBOM
oOJierBaHe HAa MPO3OPIMTE OT BBHHIIHATA
crpana ¢ nepho (oo, KOETO HMHTHPA IIopa
U HE Tpeyd Ha CBETIMHATA [Ja I[IPOHHKBA.
EdeKkThT € M3KITIOUNTENHO TPUSTEH, KAaKTO 3a
Xopata paoTelM B Crpajara, Taka H 3a
BCHYKH W3BBH Hesl, Thil Kato mepho (Hoamoro
ce ciMBa 110 €CTECTBEH HA4uH C (acajgara Ha
crpagata. Pexiiamarta BbpXy CThKIEHH (hacaau
€ UMHDKOBA U € e()eKTUBHA 32 J(bJIAK MEPUO]I,
Thil Karo TPOM3BOACTBOTO HA BH3UATA U
MOHT&)KbT Ca CPABHUTEIHO CKBIIH.

OT Ipo3pavHo (osmo

OT ILUTBTHO U IIECAKOCTPYHHO (hoIIro

ot nepdopupano Hoamno

oT (OJIHO 32 33]HA MPOKEKIIUS

4.10%

dacagHa pekjgamMa

ToBa e Hal-IIMPOKO pas3mpocTpaHeHaTa
peknamMa B rpaacka cpepa. Msmomssar ce
(acagHUTEe MPOCTPAHCTBA HA  THPTOBCKH
obexTH, o¢ucH, 3aBEACHHS, WHCTUTYIUH.
W3paboTBaT ce cHenuanHd KOHCTPYKIMH C
BB3MOJKHOCTH 32  pa3HOOOpasue  IpH
U3MOI3BAHATE NEYaTHH MEIHH, CBETCINH MIIH
HECBETeNIN, 00EMHH, HEOHOBH U JIp.

ceereny (acagHu pexiamu u deimm

HEOCBETCHA pEKIaMa

3.40%

Merat6opa

ToBa ca peKJIaMHM KOHCTPYKLIMH C TOJEMH
pa3MepH, KOWTO Ce IO3HIHOHUpAT IO
AaBTOMArMCTPAIATE WA BBPXY  OIKHJIMIIHK
crpagd B rpaacka  30Ha.  To3W  TUI
PEKIAMOHOCHUTEIH ce H3I0JI3BAT 3a
pEeATM3HPAaHETO Ha IBJITOTPAHHM WMHUIDKOBHU
KaMIaHUM, OpUd KOMUTO AaKLUEHTBT € BBPXY
TBProBCcKaTa Mapka. Thil kaTo pa3mepure Ha
pPEeKIIaMHUTE IIOCTEPH Ca BHYLNIMTENIHH HMa
TOJEMH M3UCKBAHUS KbM CBOPBKEHHETO H
MaHoTo. [Ipu  peKlIaMHUTE  CHOPBKECHUS
Pa3NoNOKEHN BBPXY Crpagd € HeoOXoamma
JIONBJIHATEHA TPEHU3HOCT MpU HM3paboTKara
Ha TOCTepa, Thil KATO YCHUIIMETO MPEAU3BUKAHO
OT CHJIHH BETPOBE YeCTO JocTHra 10 50 Kr/m2.
3a menta e 3aABDKUTENHO Ja CE H3MON3BAT
YCHJICHH IIEBOBE, KalCH M BBXKETa MpU
M3TOTBSIHETO HAa PEKIAMHOTO IAHO.

Kankanu

Merabopan 8 x4u 12 x 4

HaZ[HOKpHBHI/I KOHCTPYKIIUHU

Merabop/u OT Mpexa

2.10%

Banepu

Banepure ca pekiaMHH =~ MaTepUald  C
HEeCTaHIapTHH pasmepH, HEHM3UCKBAIIH
KOHKpETHa MeTaJHa KOHCTPYKIIHSL.
XapakTepHOTO 3a TAX €, 4Ye ca JECHO
CMCHSIEMH, W HE W3HMCKBAT BHCOK OFOKET.
TIpousBexaar ce Hall-4eCcTo OT JTAMHUHUPAH HIIH
MpoMa3aH BHHWI. B 3aBUCHMOCT  OT
MpEIBUICHHS HAYMH Ha OKayBaHE, MOraT Ja
OBJIaT U3IBIHEHH C KarcH, Jkobose, PVC mim
METaJHU TPHOU.

OaHepH OT BUHHII

OaHepH 0T Mpeka

TpaHCHEePaHTH

XOpYTBU

GaHepH OT TeKCTHII

3.30%

ben3nnocTaHINN

"Bunbopn" AJl mpemiara W pa3sHOOOpa3HH
MaTepHali, CBBbP3aHH C O(MOPMICHHETO Ha
OCH3MHOCTAHIMATA KaTO ThProBcku obekt. Te

bpannnpane Ha GEH3UHOKOJIOHKH

Caetenm KYTHH I10 OCH3MHOCTAHIIUH

3.50%

28.2%




HE ca C peKJaMeH XapakTep, a IO0-CKOpO C
UMHDKOB M uH(popMaruoneH. M3paboTBaneTo
UM € U3IUI0 ChoOpa3eHo Che crenupuKara u
HM3HUCKBAHUSITA 3a obopy/iBaHe Ha
OCH3MHOCTAHIMSI. 3a Jga ce  u30erHe
CTaHJapTHAaTa BH3MS, Cce HaOmira Ha
YHHUKQJTHHS JIM3akiH, KOMTO OTIMYaBa
OTICIHUTE Bepurd. I[IpOoayKTHTE, KOHTO CE
MPOM3BEXKIAT Ca pPa3HOOOpa3HU: TOTEMH;
CTHKEpH 3a OEH3MHOKOJIOHKH; CBETEINN KYTHH,
pexiaMHH maHa; (acagHH  KOHCTPYKIIHH;
YKa3aTEJIHU Ta0eIn.

Toremu

Citty Light

PekinaMHU CBOPBXKCHHS, IO3ULUOHUPAHA B
MIENIeXOHHN 30HH U MO CHHPKUTE HA TPaJCKUS
Tpancnopt. CrangapreH pa3mep 1,20mx1,80mM,
3a/IHOOCBETEHH. XapaKTEPHO 3a TSX €, 4e UMaT
[O-TOJISIMA YETHBHOCT B CPaBHEHHE C JAPYrH
€JIEMEHTH OT BBHIIHATA peKiaMa. 1oBa
MO3BOJISIBA PEAIU3UPAHETO HA MPOLYKTOBH
PEKIaMH.

V3non3BaHHTE MaTepHald ca  [PEIUMHO
XapTus 3a 3aQHOOCBETSBAHE, BHUHWI MWIIH
OekmuT ¢GuinM. JIeCHUSAT MOHT@X U IEMOHTAaX
JaBaT  BBXKMOXKHOCT 32  IPOBEXHAHETO
KaMIIaHUH U I[SUIOCTHO Me/Iusl IUTaHUPaHe.

BHEHCKH CThJI00BE

pakeTu

CIHPKU

1.50%

3HameHa

3HaMeHaTa ca HOCHUTENH Ha PEKIaMHH
MOCJIaHMs, CBBP3aHM Hail-Be4e C MMHUDKAa Ha
JajeHa Mapka. l3mon3Bar ce OCHOBHO 3a
eKCTepuopHa pekiamMa. MOHTHpAT c€ BBPXY
MUWJIOHH, C TIOMOIITa HAa KYyKHMYKH WJIM KaIllCH,
JIONBJIHUTEIIHO TMOJCWIEHH C INUPUT. 3a
H3pabOTBaHETO UM CE H3IIOI3BAT CIICIHMAIHO
Ppa3paboTeH! MOJIMECTEPHH ILIATOBE, KOUTO ca
MO-YCTOMYMBH Ha aTMOC(EpHH YCIOBHSA -
BSITBD, IBXKI, CHST, CIbHYEBA CBETJIMHA U JIp.
CrangaptHute pasmepu ca 4x1.5 M, HO MoraT
Jla Bapupart.

Pexnamuan 3HAMEeHA

Hanmonannu 3HamMeHa

Windblade

BetpoycroiiurBu 3HaMEHA

1.60%

ITaBnanonn

BpanmupaHeTo Ha NaBWIMOH € e(eKTHBEH
Ha4MH 3a peKllaMa B TIpajcka cpexa. 3a
OCBIIECTBIBAHETO My ce U3TOTBS
HMHIVBYUIyaJeH TU3aiHHEePCKH MPOEKT U IO TO3H
Ha4{H Ce MOCTHIa YHUKAIHOCT Ha ThPTrOBCKAaTa
wiony. llenta e npuBIMYaHE Ha KIMEHTH H
CHOTBETHO yBEIMYaBaHE Ha MPOJAXOHTE.
Marepuanure, KOUTO C€ H3MON3BAT 3a
"o0mmuanero" ca 3M PVC dommno (BBpXY
METaJHUTe YacTH) W 1epho dommo (BBPXY
CTBKJICHHTE).

Bpanmupanu ¢ Gommo

IITatpu OT BUHMI

1.00%

Yka3arTejHHu Tadean

TabenuTe ce MOCTABAT NMPEIUMHO MO IMBTHUTE
apTepul W HMarT (YHKOHWATA Ja  JaBaT
JIOTIBJTHUTEITHA uHbopMaIHs 3a
MECTOIIOJIOKEHHETO 1 MPEIMETa Ha ACHHOCT Ha
KOHKpeTHa (upMa. XapakTepHO 3a TAX e, 4e
CHHTE3MPAT OCHOBHATAa MH(OPMALNS U TaHHH -
uMe Ha  (upma, TOCOKa,  OCTaBall{
METpPH/KHIOMETPH. Morar ga  Opgar
€/IHOCTpaHHU HJIM JIByCTpaHHH. M3paboTBat ce
0T KOMaTekc, Tamapuna ¢ PVC ¢ommo. Moxe
Jna ObJie W3MON3BAHO M CBETIOOTPAZHTEITHO
doamo.

Meranau Tademu ¢ PVC dommo

CBeTHOOTpaSI/ITCHHI/I Tabenu

PexstaMHU 1 yKa3aTeJIHU Tabenu

DupMeHH TOTEMH

1.00%

TenTn

H3nom3BaT ce OpeJUMHO B 3aBEJCHHATA 3a
OOIECTBEHO XpaHeHe, KaKTO C peKiIaMHa Ledl,
Taka M 3a Ja MOpe3Na3BaT IOCETUTENHTEe OT
CIBHIIE, OBXKA, CHAT U Ap. M3paboTBaT ce oT
BUHWJI WIN TeKCTHWI. M3UcKBaT HampaBata Ha
crenupuIHa KOHCTPYKIUS IO IIPEABAPUTEICH
IIPOEKT, BBPXY KOATO CE€ ONbBAa INIATHOTO.
dopmute W pasMepd ca HHIUBUIYalHH,
CHh00pa3HH C BH3MO)KHOCTHTE HA TEpPEHA.

TEHTH OT BUHUIT

TCHTHU OT TCKCTHJI

0.40%

OnakoBaHe Ha crpaau

Enna OT  Hal-aKkTyaJHHUTE HaIocjleAbK
TEHICHIMM 3a OTHpaBsSHE Ha pPEKIaMHH
MOCIAaHWS € W3MOJI3BAHETO Ha JIMIATa Ha
crpagute Kato pekiamHa Iwiom. OcBeH
YHHKaJIHUAT MO Mamaba cu BU3yalieH e(eKT,
TO3M BHUJ pPEKJIaMa UMa M YHCTO MPaKTHYECKa
1oJi3a, TNPHUKPUBANKH PEMOHTHHUTE JEHHOCTH
IpY_PEHOBHPAHETO Ha crpaju. B 3aBucuMocT

OITAaKOBaHE C BUHUIIOBH MECXKH

OITAKOBAHE CHC CTPOUTEIIHU MPEKU

0.20%




OT Ieprojia Ha "maketupane" U crerupUIHOTO
MECTOIIOJIOKEHHE Ha O00EKTa, MOXe Ja ce
M3I0J13Ba BUHWJIHA WJIM CTPOHMTEIIHA MpErKa.

HuTepuopHa pekiama

ITEYAT 3A UTHTEPUOPHA
PEKJIAMA

PasHoBHIHOCT

POS

Pexsamata Ha MSCTOTO Ha MPOAAXKOUTE €
HacO4eHa KbM IPABIIHOTO IO3UIMOHUPAaHE HA
MpoJAyKTa Wi T.H. MbpueHIal3uur. bunbop
AJl mpeniara u3pa0OTBAaHETO HA BCSKAKBH II0
BUA, pasMep u ¢opma Mmarepuamn 3a POS,
KaKTO U ChIIBTCTBALIUTE CUCTEMH 32 OKa4BaHE
WM MHIUBUIYallHA DEIICHHS 3a 3aKpelBaHe.
IIpaBuiHOTO IpenCTaBSHE HA MPOAYKTUTE H
TEXHHTE XapaKTEPUCTHKM Ca Ba)KHA 4YacT OT
Ipoleca Ha poaaxoara.

Tpancnaiitu

IlIrennepu

TlaneTHy JIeHTH

CeKopUTH 30HU

Cronepu

22.60
%

Tao0sa 1 mana

ToBa ca m3menms, KOWUTO CE€ IIOCTABAT C
JICKOpaTHBHA, PEKJIAMHA MM yKa3aTelHa L.
IMoxxomsmu ca 3a NPHIOKEHHWE Hail-Bede B
TBProBCKHTEe OOekTH. I3paborBaT ce OT
Pa3IUYHH IUIOCKOCTH: MEHOKApTOH, KOMAaTeKc,
PVC marepuain v B 3aBHCUMOCT OT ()yHKIIUATA,
KOSTO H3NBIHABAT MOTraT Jace OTIIeYarTBar,
KaKTO EJHOCTPAaHHO, Taka M [BYCTpaHHO. B
cllyqauTe, B KOHTO ce€ Tbpch (oTorpadcko
KayecTBO, BU3MATa Ce€  OTIeYaTBa Ha
(oToxapTHs M CleJ TOBa CE Kallupa BBPXY
IUIOCKOCTTA.

PVC tabna

Maketu u Gurypu

Ilana ot TICHOKapTOH

8.50%

Caerenu pexkjaiamMu

MeTtalHy WM aTyMUHHEBH KOHCTPYKIUH C
BrPaJIcCHU OCBETHTEIHU Tejla, HACOYCHU KbM
nunesara 4acT. Criopeq pasMepuTe U MICTOTO,
Ha KOETO CE MOHTHpPAT, BU3MUTE UM MOTaT Ja
ObJaT OTIEYaTaHH Ha pa3IMYHU MEIMU.
M3nom3Ba ce crenuaineH peXxuM Ha Ievar, Ipu
KOMTO IIBETOBETE Ca IO-IUIBTHH H SPKA U
KOMIIEHCUpAT 33[HOTO ocBeTsiBaHe. OCHOBHOTO
UM TIPEIUMCTBO pex OCTaHAJIUTE
PEKIAMOHOCHUTENH €, Ye BU3MATA € aKTHBHA 24
yaca. PexiiamaTta Moxe Ja ObJie M3MBJIHEHA 110
HSKOJKO HaymHa: miekcuriiac ¢ PVC doimo,
OCKJIUT (WM, BUHHJI 32 33]THO OCBETSIBAHE.

3aHOOCBETEHHU CBETEIIU KyTUH

Memto 6opau

4.10%

IHoctepu

[Neyat Ha MOCTEPH U MIAKATH C (OTO KAYECTBO
Ha Pa3jMYHUd MEIUH — OOMKHOBEHA, MOCTEePHA
wii (GOTO XapTHs, IVIAHIIOBA WM MaToBa, C
JIOMBJIHATEIHA  ONMUUS 32  JIAMUHUpAHE.
VYenemHo 3amectBa O(CETOBHS IIeYaT HPH
HEOOXOAUMOCT OT €IMHHYHU OpOWKH, MallbK
TUPaX WIM THPaX OT MHOXXECTBO DPA3IMYHU
pu3uk. ChIOO Taka, TyK MaKCHMallHaTa
mMprHa Ha nevat e 160cMm. 6e3 orpaHuyeHue B
nbmknHaTta. [leyata ce cbe coimBeHTHH UV H
BOJIOYCTOWYHBH MaCTHJIA.

IInakatu

ITocTepu OT KapTOH

IToctepu 0T BUHMI

IocTepu OT CHHTETHYHA XapTHs

3D JeHTHKOJIApEeH NOCTep

3.30%

IHoxoBu rpapuku

IMonoBaTa rpaduka e HeCTaHAAPTEH M CIMpAI
BHUMAHHETO PEeKJIaMeH MPOAYKT. M3moisBa ce
3a OpaHIWHT, TIPOMOTHpaHe, pekiiaMa |
nekopanusi. V3KIIOUMTENHO MHOAXoAsia 3a
TOJIEMH TBPrOBCKM OOEKTH, CIOPTHH 3aiH,
My3eH, JETHIIHA W aBTOOYCHH TEpMHHAIH,
OCH3MHOCTAHLIMM W PECTOPAaHTH 3a OBP30
xpaHeHe. M3paboTBa ce OT BHCOKOKaYECTBEHO
tdomo or mapkata 3M M ce MOCTaBsl BBPXY
BCSIKAaKBH IJIQJKM MOJOBM HACTWIKH. 3a IIO-
MalabHl MEpONPHATHS U MPOMOLIUK MOXE [a
ce W3MON3Ba M KAaTO EKCTEPHOpHA peKiaMa
BBPXY TPOTOAPH H IUIOLIAIN.

CranmapTHa o0Ba rpaduka

IomoBa rpaduika Ha Jena Ha CTHJIOU

3D mojioBa rpaduka

2.00%

X1aaguIHA ¥ BeHAHMHT
MAIIHHHA

Bpanaupanero Ha XJIaguiIHM BUTPUHH CE
H3M0JI3Ba 32 WHTEPHOpHA peKjiaMa, IJIABHO B
TBPrOBCKH OOCKTH M OOIIECTBEHU 3aBEICHHUS.
W3BbpIBa ce MOCPEACTBOM aIIMKupane Ha 3M
PVC ¢ommo, kato npeaHasHauYCHUETO My € Ja
MPEICTaBs THPrOBCKAaTa MapKa M OCHOBHUS
TIPOAYKT, KOUTO ce npejara Ha
MOTPEOUTENHUTE.

Kage mammuan

Dpusepu

XJaJuIHU BUTPUHU M aBTOMAaTH

1.50%

Banepu

banepure ca  pexiIaMHO-HH(GOPMALMOHHU
€JIEMEHTH, NPEAHA3HAYCHW 3a paslojaraHe
BbpXy mpom3BosHHM obektn. Te ca ¢

Bunnnosu uHTEpHOpHU OaHEpH

TexcTriiHy 6aHEPH M XOPYTBU

1.20%

44.8%




HECTaHJapTHU Pa3MepH U Ce IpUiIaraT, KakTo
3a BBHINHA, Taka W 3a BBIPEIIHA DPEKIaMa.
W3nom3BaT ce 3a KPAaTKOTPAaiHH CHOMTHS -
KOH(epeHIMH, TPOMOLMH, HOPYMHU WM KaTo
nHopmanonHn  Tabenmu. HaumebsT Ha
3aKpelBaHe € BUHATH WHIUBUIyaleH, B
3aBUCHUMOCT OT YCJIOBHATA, HO Haif-4eCTO CTaBa
Yype3 KarcH, KoOoBe, Mmerannn wiu PVC
Tps0Ou. [Ipom3BeXxmar ce NpeAuMHO OT
JAMUHUPAH WIM TPOMa3aH BHHWI U HE
M3UCKBAT CIEIHMAIHA KOHCTPYKIIHS 32 MOHTaX.

TpaHcniepaHTu

AcaHCbOpHU U
eCKaJIaToOpH

Pexnama BBpXy HECTaHAAPTHU MHTEPUOPHHU
MPOCTPAHCTBA KATO aCAHCHOPH, ECKANATOPH H
CTBJIOUITHI MPOCTPaHCBa [OCPEICTBOM
obnenBane ¢ PVC  ¢omma. Toea e
U3KIIOYUTENHO  MOAXOMAL]  HAYUH  3a
peanmu3upaHe Ha ABITOTPalHH HMHIKOBH
HECTaHAAPTHH PEKIIaMHHA KaMIlaHUH B
THPrOBCKU WM OOLIECTBEHH OOGEKTH, KBAECTO
CKEITHEBHO IPEMUHABA I'OJIAM ITbTHUKOITOTOK.

BBHIIHATA YaCT Ha €CKAJIATOPUTE

CTBKJICHUTE YaCTH Ha €CKAIATOPH U
napaneTu

BpaTH Ha aCaHCbOpH

1JIOCTHO 6paHm/IpaHe Ha aCaHChOpPH

BECTHOOJIN

1.20%

Jexopu

EnHa oT OCHOBHHUTE 3aJa4M 38 MHTEPHOPHHTE
IM3aliHEpH € Ja MPUIagaT Ha IPOCTPAHCTBOTO
yioT u KoM(opT, Karo IO TO3H HAYHH
npeapasmojaraT XopaTa Ja Cce 4yBCTBAT
yao0HO, 0€3 3HaYeHHEe Kaae Ce€ HaMupar.
CBbBpEMEHHUTE  TEXHOJOTHH  II03BOJISIBAT
U3paboTBAHETO Ha PA3JIMYHU JEKOPH W JPYTH
YKpacH, Karo 3aBECH, IOKPHBKH, IIOJOBH
HACTHJIKH, JaMacku W Jp. Haii-u3nos3BaHuTe
MaTepHalii ca TEKCTHI M XapTusi, Thil Karo ca
Hal-0JIN3KYU 10 YOBEKA.

Jlexopu 3a 3aBefieHHS

Jlexopu 3a TeJIeBU3UOHHH CTYIHS

Jlekopu 3a moypymu

TeatpaJlHi U ONIEPHH AEKOPH

0.40%

TpancnopTHa
pexsiama

INEYAT 3A TPAHCIIOPTHA
PEKJIAMA

Pa3zHoBHaHOCT

Jlekn aBTOMOOMIN

Jlekute  aBTOMOOWJIM Ca  M3KIFOYHMTEIHO
MOOXOSIIM 32  IPUIOCTHO  OpaHIUpaHe.
Jluncata Ha CIOXXHH KPHBHHH T TPEBPHIIA B
HaeaseH OOSKT 3a IPUIOCTHO oOmakoBaHe. Ilo
TO3M HA4YMH EJHOBPEMEHHO C€ YBEIM4YaBa
peKIaMHATa IUION[ W Ce 3acmwiBa e(eKThT OT
pekiiaMaTa M ecTeThkaTa. JIekute aBTOMOOWIN
ca TpeJHa3HAYCHH MPEAMMHO Jia MpPEBO3BaT
II'BTHUILIM, TaKa 4e ce U305rBa OpaHIMPaHEeTO Ha
CTBKJIATa, HO YECTO Ce OOJIerBa W TaBaHBT,
KOMTO € JIeCHO JOCTBIleH. [IpH ISIIOCTHOTO
OMaKoBaHe Ce MPErnopbyBa H3IMOI3BAHETO Ha
domma 3M or cepusra SC 40;50 u SC 180;380
B 3aBUCHMOCT oT rapaHIusaTa "
JUBJITOBEYHOCTTA HA AIUTHKALIMSTA.

ISUIOCTHO OpaHIupaHy

YaCTHYHO OpaHIupaHu

ChC CBCTJIOOTPASUTCIIHU CJICMCHTH

TyHHHT cbC crenuaniy Qosua

2.50%

J:xxunose u [ukanu

JDKUTIOBeTE M THMKaNHWTE Ca W3KIFOYUTEIHO
MOIXO[SIIM 3@  IPUIOCTHO  OpaHIUpaHe.
Jluncata Ha CIOXXHH KPHBHHH T TIPEBPHIIA B
uneaneH o0ekT 3a "obnuuane". 1o T031 HauMH
€IIHOBPEMEHHO C€ YyBelIWYaBa peKJIaMHara
IUTOII U ce 3achiBa e(eKThT OT peKiiamara H
ectetrkara. Te ca mpeaHa3HaYeHHW MPEAUMHO
Jla TIpeBO3BaT ITBTHHIIM, Taka 4e ce H30sArBa
OpaHIMpaHeTO Ha CTHKJIATA, HO YECTO Ce
o0JienBa U TaBaHbT, KOWTO € JIECHO JOCTBIICH.
Ilpu [AIOCTHOTO OIMAKOBaHE C€ MpEropbyuBa
u3noi3BaHero Ha Qomma 3M ot cepusta SC
40;50 m SC 180;380 B 3aBHCHMOCT OT
rapaHIysTa u JIBJITOBEYHOCTTA Ha
AIUTMKALIUATA.

IEIOCTHO OpaHANpaHn

YaCTHYHO OpaHIupaHu

ChC CBCTJIIOOTPASUTCIIHU CJICMCHTH

TyHHHT cbC crenuaniy Qosua

0.40%

Motopu

BpanmupaneTo Ha MOTOpPH € OIIE €IuH
HECTaHIAPTEH W  ATPAaKTUBEH HAYWH 34
MOTHACSIHE Ha PEKIaMHO MOCJIaHME.
OOJIETIBAHETO MOXE Jia €, KaKTO YaCTHYHO,
Taka W IPUIOCTHO. IIpeIMMCTBOTO Ha Te3W
MPEBO3HM CPEICTBa € JIMICaTa Ha CIIOXKHH
KPHUBHMHH, BBIPEKH TOBA M300PBT Ha (OIHO €
crporocrienmduuen. [IpemopsuBa ce cepusrta
3a aBromobOmnmu Ha 3M - ScotchCal 40 u
ScotchCal 50, 3apamu  JIOMBJIHHUTEIHOTO

ISIOCTHO OpaHAMpaHn

YaCTUYHO OpaHIMpaHK

ChC CBCTJIIOOTPASUTCIIHU CJICMCHTH

TyHuHT cbe cienuannu Goua

0.10%

11.0%
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JIPacKoycTONurBO mokpurHe. [Ipean MoHTaxa
Ha CTHKEPHUTE € HEOOXOIUMO Opa3MepsiBaHe W
MPOEKTHPAHEe HA MOTOPA OT CIEIHAIMCTATE Ha
"Bun6opa" AJL

JlexoToBapHu
aBTOMOOMIN

JlexoToBapHUTE aBTOMOOMIN ca BCE IIO-4€CTO
M3MO0J3BaH HAYUH 3a CHAOAsSBaHE HAa CTOKH.
IMourn Bcuukk GHUPMH, KOHTO H3BBPLIBAT
TBHPrOBCKa AEHHOCT paslojiaraT ¢ HOHE EOUH
JIEKOTOBapeH aBTOMOOMIL. Eto 3110
OpaHANpaHEeTO UMEHHO Ha TO3W THUII IIPEBO3HH
CpeIcTBa € Haii-MacoBO Pa3IPOCTPAHEH, KaKTO
C peKJIaMHa L], TaKa U ¢ IeJl HACHTH(HHUKAIHS.
Tonemure THPrOBCKH KOMITaHUH,
JUCTPHOYTOPH WIM CHEAUTOPH CH3AaBaT ILUI
KOPIIOPAaTHBEeH (DIUHT, ¢ KOWTO H3BHPIIBAUKH
JIOCTaBKH  JEMOHCTpUpPAT NPHCHCTBHE HA
mazapa. OT ¥BKIIOYMTENHA BAXHOCT €
KauecTBOTO Ha M3IBIHEHHE Ha peKJaMara,
3al[0TO TO JOMBJIHHTEIHO JAONPHHACST 3a
no6pust HMHUJDK Ha KOMITaHHUATA.
ITocpenctBenocT  mpu  HM3paboTKaTa  Ha
pekiamata ca HemomycTHMH. ExHOBpeMeHHO ¢
TOBa JIEKOTOBapHHTE AaBTOMOOWIM ca Haii-
TPyIHH, OT TEXHHYeCKa IJle[Ha TOYKa,
MPEBO3HU CPEICTBA 3a OpaHAMpaHe, Thil KaTo
HMaT CIOXHM KpUBHHH. ToBa oOrpaHH4aBa
n3dopa Ha GoNIMO M yBenWMYaBa IeHATa.
[IpenopbyYHTENHE MATEpHATH 32 ISUIOCTHO
Opaanmupane ca 3M Scotchcal 180 u 3M
Scotchcal 380 B 3aBHCHMOCT OT IBIOOYMHATA
Ha KPUBHHHTE

IUIOCTHO OpaHIupaHu

YaCTUYHO OpaHIupaHu

2.00%

Kamuonn

Bce moBeue KoMmaHWH OpaHIHPaT KaMHOHUTE,
C KOWTO HW3BBpIIBAT CBOsATAa neiHOCT. B
3aBHCHMOCT OT HeEs, alUIMKaluaTa MOXeE [1a
ObJle WMHDKOBA WM Ja JaBa BHU3yalHa
uH(OpMAIMs 32 TpPENIAraHUuTe MPOLYKTH M
yeayrd.  OCHOBHOTO —NIPEAUMMCTBO €  IIO-
rojsMara IUIONI Ha TO3W THII IIPEBO3HH
CpEelCTBA, KOSTO MOXe Ja ce OpaHmupa
LAIOCTHO MIIM 4acTUYHO. KamuoHuTe ca enun
OT  HAW-TIOJAXOMANINTE  PEKIAMOHOCHTEIH,
3aI[0TO Ca B HEMPEKHCHATO JBIKEHHE M Taka
BB3EHCTBAT Ha  TONsIMA  AyAUTOpHS.
[IpenopBYHUTEITHO € M3MOI3BAHETO Ha (OJIHA OT
CIIEIHAITHO paspaboTeHara cepust 3a
aBroMoOmim Ha 3M - Scotchcal 40 u Scotchcal
50.

C MeTaHM CTpaHu

C BHHMJIOBH ITOKpUBAJIA

Iluctepuu

2.00%

ABTOMOOMJIH CHC
CcIenuaJIHO
npeaHa3ZHavYeHHe

ABTOMOOUIUTE CBC CIEIUATHO
NpeIHa3HAYCHUE W3KCKBAT CBETIIOOTPA3UTEIIHH
MaTepHald OT BHCOK Kiac. bminbopxm Al
mpejiara BCHYKH CEPHH aBTOMOOWIHH (hosna
3a CIeNMaHO TIpeHa3HaYeHne OT MapkaTta 3M
- SC 580; SC 680; Diamand Gray u zp.

Tlonuuelicku aBTOMOOUIN

Jluneliku

COoT

1.80%

I'paacku TpaHcnopT

I'pajiCKUAT TPAHCIIOPT BCe I0-MAcoBO Ce
Hajlara KaTo HOCHTeJ Ha PEKIAMHH IOCIaHHU.
Taka Te JOCTHraT [0 IOHPOK KPBr OT
oTpeOuTeNy. BH3yanHuaT edexT ce moctura
Yype3 IPUIOCTHO WM YacTUYHO OpaHAWpaHe.
Busuute ce otneuarsat Bpxy 3M PVC ¢ommo
Ha MeTalHHTe 4YacTd. Ilposopuure ce
Opanmupar ¢ nepdo (oMo, KOeTo HE CIHpa
CBET/IMHATA, Taka Y€ PEKIAMHOTO IIOCIaHHe He
3aTpy/HSBAa BHAUMOCTTA OTBBTPE HABBH.
OcBeH BBHIIHOTO OpaHaumpaHe c¢ omma,
HABIU3aT ¥ JPYrW BB3MOXXHOCTH 3a peKiaMa
BBTPE WIH OTBBH IPEBO3HOTO CPEACTBO:
CBETCNIM WIM HECBETCI[H KOHCTPYKIUH;
PeKIaMHU NOCTepH; OaHepu U 1p.

ABToOycn

Tponen

TpamBau

MapupyTHH TAKCUTa

Metpo

2.20%

Hsrpaxnane Ha

Bunbopn A/l npemmara wu3rpaxaaHe Ha

IIpoextupane

14.8%
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HAJIOCTHU IIPOCKTH

IUIOCTHH NPOEKTH 33 BU3yaJHA KOMYHHKAIIUS.
KoMmaumsita ~ pasmonara ¢ €Kl OT
BHCOKOKBaITU(DUITUPAHT CIIEIAATIACTH B
obactra Ha BBHIIHATA pekiiama,
MpereyaTHaTa  MOATOTOBKA, MOHTaX |
M3aiiH. 3a WBMBJIHEHHETO Ha IUIOCTHH
MPOEKTH, B T.4. [I[poeKkTHpaHe U apXUTEKTYPHH
pelIeHns, KOMIIAHUSATA pa3yuTa Ha COOCTBEH
€KUIT ¥ MOAN3IIBIHATENH 32 Pa3IHYHH 0 BHJI
JICHHOCTH.

ApPXUTEKTYPHH peIIeHHs

Juzaiin

W3paboTBaHe HAa METAIHH KOHCTPYKIHU

MOHTAXU

CnouTnsa n
H3JI0KEeHHUSI

Bcsiko enHO chOHUTHE € YHHKAIHO caMo Io cebe
CH OT TJefHa TOYKA HA pPHU3IOI3BAHUTE
pekiamHu enemeHTd. lLlenta e Taka ma ce
ChYeTasAT BCHYKM BU3YalIHH MaTepHald, KaTo
OaHepH, KOJIOHH, OMIIOOP/IOBE, EKPaHH U 1p., 4e
Jla MOACHIAT U M3pas3siT B MAaKCHMAaJlHA CTEIEH
epexTa oT Mamaba. 3amayaTa M IeiTa Ha
¢upma " bunbopxa" A/l e na cp3nane BU3yanHa
KOMYHHKALIHS, KOSATO it} 3aCHIIN
BB3JEHCTBHETO BBPXY IyOiIHMKara KaTto ce
H3MO0J3BAT ONTHMANHO BB3MOXKHOCTHTE Ha
MOMEIICHUsATa U OOKpBXKaBaiiata cpeaa. [lpu
JIeKopalysl Ha JaeHo ChOUTHE € BayKHO Ja ce
cbh0o0Opa3n OT KakBO €CTECTBO IIe Oble TO H
KakBa € HeropaTta Iej. B TakbpB ciydai ce
IIOCTUra IIOAXONAI IORZOOp M KadecTBEHa
n3paboTKa Ha PEKJIAMHHTE MaTEPHAIIH.

N3noxenus

Konueprtu

OtkpuBaHHs

IIpeckoHbpepeHIn

DupmMeHH napTUTa

CeMILIMHTH U TIIpOMOIINH

1.00%

dotorpadum u
penpoayKuun

H3paboTBane Ha H300paxkeHust ¢ Gororpadcko
KauecTBO, NPeJHA3HAYCHH 3a NPO(ECHOHAIHU
(ororpaBcku u3n0:k0M M penpoaykiuu. Haii-
YeCTO Ce M3IOJI3BAT PasiIM4HU BHIOBE (HOTO
XapTUM, KaHaBa U JPYTH apT MaTePUaH.

Penponykiuu Ha KapTHHU

DoT0 U3I0KOU

0.20%

16%

OCHOBHH NPOAYKTH M TEXHHU Pa3HOBUAHOCTH, pousBe:kaanu oT JE/IPAKC A/l u TexHuAT asu1
oT odmaTa mpoaykuusi 3a 2020 r.

Taoauma Ne 3

Ipoaykr

| %

| %

PexyiaMHN MaTepHaJIn

Pexniamuu 6pourypu

8.10%

PexnmamMum aumiisiHu

6.89%

PexiaMHA JIMCTOBKHA

5.41%

PexnamMuan katano3u

3.19%

33.79

[Tnakatu 2.34%
Cruxepu 1.15%
TopOuuku 1.72%
[Mupamuaku 0.86%
Ckpeu kaptu 1.67%
Broxku 0.51%
Busutku 0.37%
Iloctapetn 0.37%
JI>xo0oBe 0.33%
Xenvpu 0.33%
Kybuera 0.33%
MeHtoTa 0.24%

OnakoBKu
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Kapronenu onakoBku 12.19%
OIaKoBKH OT BeJIIarne 2.40% 27 63
Kytun 11.70%
Etukern 1.33%
Iepuonnyunu u3gaHus
Crnucanus 5.45%
YyeOunm 4.67%
Kunrn 2.07%
Terpanku 1.26%
Kaptuuku 0.74%
Peuentypuunu 0.48% 15.81
Becraunu 0.41%
[TnmukoBe 0.22%
Tanonu 0.22%
[Tokanu 0.16%
Kinacsopu 0.12%
Kanennapu
Kanennapu 5.70%
Tedrepu 2.06%
[Mankwu 1.63%
Paboren kaneHap 2.74% LEn
Kouanun 0.67%
®upmenn 6aHKH 0.67%
POS marepuanu

Jucrien 2.50%
Yobnepu 1.86%
[Tonnmxku 3a XpaHeHe 0.74%
Hlend Tonxspu 0.44% 6.52
Cremaxu 0.44%
Cronepu 0.30%
IIpaiic Tar 0.24%

JApyru
Camo neyat 0.74%
Kapru 3a urpa 0.59%
[lloy kapTu 0.52%
Hex xeHrppn 0.26% 2 80
PrxaBu 0.24%
Kamonn 0.15%
ACHCTEHTH 0.15%
[Iu3enn 0.15%

C 23-ropumen omwur, ,,JJEJJPAKC* AJl, wact ot rpymnara ,,bUJIBOP/I* AJl, Bunaru e Guio
MMMOHEp B MPEACTABSIHETO Ha MOCIEAHUTE TEXHONOruu B medara. [Ipes 1993 r. kommanusaTa e
ch3dazieHa kato cTyauo 3a npexanedart. [Ipe3 2002 r. u 2005 r. ciieq HAKOIKO TOJIEMH WHBECTHUITUH 32
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pa3sBUTHETO HAa O(PCETOBMS M TUTMTAIHUS Ie4yaT, KOMIAHUATA Ce€ MPEBpPbBILA B JMJEP B I€4YaTHATa
uHaycrpus B bbirapus ¢ noseue ot 38 mamnHu 1 350 ne4aTHU CEUAINCTH.

KomnanusTa npejara mejiHa rama OT YCIYTH - IU3aiiH, Ipeareyar, edyaT U JOBbPIIUTEIHH
olepalu,KaTo MO3BOJISIBA HA KIMEHTUTE CHU Ja pealu3upaT WIAEUTE CU Ha enHO MsAcTo. Knuenture
Morar Ja IoJlydaT LEJNUAT 3aTBOPEH LUKBJI OT YCIYI'H, CBbP3aHU C MPOU3BOACTBOTO Ha I€YaTHU
MaTepualiy — KaJeHJapH, CIUCAHUA U KOPIOPATHBHU MEPUOJMYHU H3/aHUs, OIONETHHH U (uiaepu,
OpolIypH M KaTajo3M, MeyaTHU o(ucC MaTepuany, MOCTEpH, €TUKETH U OMAKOBKH, IMPOMOLMOHAIHU
marepuanu, padprose u ap. ,, JEAPAKC* AJl npemiara chblo ¥ BUCOKOKAYECTBEHU JOBBPIIUTEIHH
Ollepalluy U JOCTaBKa Ha NPOAYKTHUTE B Isu1a EBporna.

Komnanusta pasmonara ¢ BHCOKOKBIM(UIIUPAHU CIIEHUAINCTH, KOUTO BHHArW MOraT Ja
nanaT npo(ecUOHaNeH CbBET OTHOCHO (opMaTuTe, MaTepuaauTe, IBETOBETE U II€YaTHUTE
TEXHOJIOTUH.

OcHoBHU IPOAYKTH B 3AaBUCHUMOCT OT NIPUJIOKCHUECTO UM

o IlepuoauyHu u3AaHus (CNUCAHMS, KHUTU, Y4eOHUIIH, 00pa30BaTeIHA U BCHYKH JPYrd
BH/I0Be JIUTepaTypa)

HAEAPAKC* AJl uma IBATOrOIUIIEH ONMUT B MPOU3BOJICTBOTO HA HM3JATEJIICKH MaTepuUaiu
KaTo: CNHMCAaHUA, KHUTH, YYeOHHIIM, BCIKaKkBa oOpa3oBaTellHa M BCUYKU APYTU BUJOBE JUTEpaTypa.
[TeyaTHUAT TpoIEC € UBKITIOYUTEIHO CJIOKEH U OTTOBOPEH, BKJIIOYBA OPraHU3alUsITa Ha MPEANeYaTHO
onoOpeHne, KoeTo ce mpeuusupa ¢ (UHAIHU MPOBEPKU U C€ MpUeMa U TOJIUCBA OT H3JATels.
[IpoGaTa moka3Ba TOYHO KaK KHHTaTa WJIA CIHHCAHHMETO IIE M3TJICKIAT NIPH peasTHus THpax. EnuH ot
Hal-Ba)XKHUTE €JIEMEHTH 3a KpallHUS MPOJIYKT B MPOU3BOACTBOTO Ha U3JATENICKUTE (hopMaTu € u300pbT
Ha MaTepHaidi U TEXHOJOTUM 3a IMOJABHP3BAHETO. B MpOW3BOJCTBEHATAa CHU JEWHOCT IPYKECTBOTO
M3MOJI3Ba CaMO Ka4eCTBEHH MaTepUaIN /MEIUU U MacTHia/ OT CBETOBHOU3BECTHH MPOM3BOAUTEIN U
JIOCTABYMIIM, KOETO OCUTYPSIBA CUTYPHOCT 3a KJIMEHTHUTE M MO OTHOIICHHE KAa4eCTBOTO U CpPOKa Ha
eKcruioaTanus Ha npoayktute. [ledatHure 6a3u ca 00opyABaHU ¢ MOJAECPHU MEUATHU U W3BBPIIBAIIN
JOBBPIIUTETHU OIEpallid MalluHU OT BOJCIIM B OpaHIla MPOU3BOIAUTENH. 3a MAPTHHOPUTE TOBA
rapaHTUpa BHCOKOKAYECTBEH IMeyaT M Mpelu3Ha o0padoTKa 10 3aBBPIIEH T'OTOB MPOAYKT, B KOSTO
HEMEXaHU3UPAHUS TPYJ € CBEJICH 10 MUHUMYM.

3aTBapsAUKH LETUs TMPOU3BOICTBEH IIUKBJ, KOMIIAHUATA OCUTYpsiBa Hail-moOpoTo oOCiIyXBaHe
C Mpelnu3Ha MpeanevyarHa MoAroToBKa, BUCOKO KAadeCTBO Ha Tedar, pa3HOOOpa3HH 3aIbKUTEIIHA U
JTYKCO3HH JTIOBBPIUIUTEITHHU ONEpaIMK U KPaThK CPOK Ha MPOU3BOJICTBOTO HA PEHTAOUITHU IICHH.

e PexsiamMHu Matepuayu (KaTajo3d, OpPOUIypH, JMCTOBKH, TAJIOHH, MOCTepH, (uiaepw,
ONMAKOBKH)

B masapHOTO MpOCTPaHCTBO ChHIIECTBYBAT OrpoMEH Opod MeYaTHH peKJIaMHH U
MHGOPMAIIMOHHM MaTepualy KaTo: KaTajlo3W, OpoLIypH, JIMCTOBKH, TaJOHH, TOCTepH, ¢uaepH,
OMAaKOBKM M MHoOro apyru. Haii-uecto, Te ce M3Mos3BaT 3a BU3YyaJIHO NpEJCTaBSiHE HAa MMHXKaA Ha
KOMITaHUATA-KIIMEHT, TMOPJU KOETO € a0COJIIOTHO HAJI0KMUTEIHO, KaueCTBOTO Ha M3paboTKaTa UM Ja
Obne cmopen odvakBaHuWATa Ha BB3moxwutens. ,,JIEJIPAKC* AJl e obOopyaBaHo ¢ Hali-HOBUTE
TEXHOJIOTUM Ha CBETOBHO MpHU3HATHUs MPOU3BOAMTEN Ha MedyarHa TexHuka Man Roland, xoiito
onpezensi CTaHAApTUTE 3a KadyecTBO B MoaurpaguuHata WHAycTpus. TodHOCTTa Ha Meyara ce
KOHTPOJIMpA M TapaHTHpa OT aBTOMAaTHUYHU CUCTEMHM 3a YIIPaBICHHME HA I[BETOBETE U HMHTEIPUPAHU
cnektpoMeTpu. TpaHchepbT Ha H300paKeHUATAa KbM IUTAKUTE 3a IEYaT Ce H3BBPILIBA HAIBIHO
aBromatnyHo oT CTP ycrpoiictBoTo Ha kommanust Luscher, undaro uHOBanus € PEeBONIONMOHHA 32
nasapa.
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e POS — MbpyaHIali3MHI MaTepuaJiM 32 MSCTO HAa Mpoaaxdara (JIUCTOBKH, PeKJAMHH
JAMCILIEH, YOOJIepH, CTHKEPH, MUPAMU/IH, CPeY KapTH, IEHOBH €THKETH)

Marepuanute 3a MICTOTO Ha Mpoa)kdaTa ce M3I0JI3BAT MPEIUMHO B ThProBUATA Ha APEOHO U
ca MHOTO B&)XE€H €JIEMEHT 32 B3€MaHETO Ha PEIleHHE OT CTpaHa Ha KJIMEHTa B IpOlieca Ha MOKYTIKA.
[Ipumepn 3a TakMBa MaTepualM ca: JIMCTOBKH, PEKIAMHHU AUCIUICH, YOOJEpH, CTHUKEPH, MUPAMH]IU,
Cped KapTH, IICHOBH CTUKETH, BHUCSINU CJIEMEHTH WM Ta0elld, CTOMEpPH 3a peraid, TAIOHH U T.H.
[Tpon3BOACTBOTO Ha MHTPUTYBAIM W OTJIWYABAIIU CE MPOAYKTH 3a MSACTOTO Ha MpojiaxOaTa M3MCKBa
CHeraTHO 00Opy/JBaHE 3a PAa3HOOOpPa3HH IOBBPIIMTEITHH OINEpalUHd KaTo: IIAHIM, MAIIWHU 32
aBTOMATUYHO JIAMHHHpPAHE M JIAKUpaHE, JICTIeHe, a CJeJd TOBa M HW300MIME OT pPBhYEH TPY.
HIEOPAKC® AJl e emuH OT Hal-TOJIEeMHUTE NPOU3BOJWTENIN HA IMEYaTHH W WH(POPMAIMOHHU
MaTepuaiy Ha baakaHCKUs MOJIyOCTPOB M, 3a Ja 00€3eYn OYaKBaHUATA Ha KIIMEHTUTE CH, pa3lioyara
C Hali-MOJIEPHHUTE TEXHOJIOIHU B OpaHIa u ¢ ekur ot Haja 350 mpodecnoHamucTy.

e OnakoBkH (pa3JHYHU BUI0OBE KAPTOHEHH M BeJjlarne KyTHH, eTHKETH, 00JI0KKH H JP.)

OnakoBKUTE Cce€ M3MOJ3BaT 3a Mpeira3BaHe M IPEACTaBIHE Ha MPOAYKTUTE B Ipolieca Ha
pasmpeneineHue, chbxpaHeHue u nponaxoda. [Ipe3 mocieqHus BeK OMAaKOBAHETO UTpae 3HAYMTENHA
poJii B MapKETUHIA U IO3ULMOHUPAHETO HA MPOJIYKTa B ThproBckaTa Mpexa. PasHooOpasuero Ha
MPOAYKTOBATA JIMHUS M ONTHMH3MPAHETO Ha MPOAYKTHTE 33 MpOoAaxda € 3ajada, B KOATO BCHYKHU
MIPOU3BOIUTENIN UHBECTUPAT MHOTO BpEME U CPECTBA.

[Ipe3 mocnenHuTe rOJMHMA, OCBEH MOJCPHHM3ANMsATA Ha OCHOBHATa medyartHa 6a3a B rp. Codus,
»IEAPAKC* AJl uMa ceprno3HU MHBECTULIMU B Pa3BUTHETO HA HOBaTa MPOU3BOJCTBEHA 0aza B Ip.
Bapna, kpaero crienaiHo € pa3paboTeHa JIMHUs 3a u3paboTKaTa Ha KapTOHEHHU onakoBKu. LlenTa e na
Ce Ch3/1aJie BUCOKO-TEXHOJOTUYHO MPOU3BOJCTBO 32 MHOBATUBHU U KAUECTBEHU OMAKOBKH, KOETO Ja
o0ciry’kBa crienM(UIHNATE HYKIW HAa XpaHUTeNTHaTa M (papmaneBTUYHATa WHAYCTPUH, KO3METHKATa,
€JIEKTPOHHMKATA U Jp.

[IponsBojcTBeHUAT napk € obopyaBaH ¢ Haii-HoBUTe MammHU BOBST, umsto mBeiniapcka
TOYHOCT I'Ml IPEBPBIIA B )KETAHOTO pellleHUe 3a n3paboTKa Ha ONMAKOBKU 32 aBTOMATUYHO MaKeTHpaHe
npu rosisiM obem. [IpousBojcTBeHaTa IMHUA 3a XapTUeHU omnakoBku Ha ,,JIEJIPAKC* AJl oGcnyxBa
MECTHHUSI U 4yKAecTpaHeH mnazap, ¢ kamauurer Hajx 200 000 omakoBku Ha yac. Becuuku mporecu -
neyar, psi3aHe, JIeTleHe, ca aBTOMaTU3UPaHU U HUBOTO Ha KQYECTBO U KOHTPOJI € CIIOPE]] U3NCKBAHUATA
Ha MEXIyHAapOJHUTE cTaHaaptu 3a kadectso [SO 9001:2008, FSC u SMETA.

e Kanenmapu u tedrepu (paboTHH KaJieHAAPH, MHOTOJIMCTOBH KajieHIapu, Tedrepw,
NanKu v ap.)

PazHooOpasueTo Ha KajgeHaapu U TedTepH, NpeagaraHu OT KOMIIAaHUATAa BKJIIOUBA: CTEHHH MJIH
HACTOJHH, MHOTOJHMCTOBU - C pazlu4yHu (OpMH M pa3MepH, €THOJUCTOBH, OM3HEC KaJeHIapH,
NUpPaMUIM, MUHU KalleHaapH, TeTepu ¢ TBbpJAa UM MeKa KOpUIla, JIYKCO3HH WINM pabOTHH, JHKOOHH
tedprepu, mianepu u apyru. ,,JIEJJPAKC* AJl e eauncTBeHara kommnaHus B bbirapus, KosTo nma
CIELMAIHO U YHUKAIHO 00Opy/JIBaHE 3a MPOM3BOJCTBOTO Ha KaJeHJIapu U TePTEepH, KOETO OCUTYpsIBa
abCoJIIOTHA TOYHOCT MPHU BJIAraHETO Ha CTPAaHULIUTE HA TeQTepuTe U KaneHnapure. [lo To3u HauuH
Ka4yecTBOTO Ha MPOJYKTUTE € rapaHTHPAHO HE caMO OT MpOo(eCHOHATHNUS NIeYaT, HO ChIIO U OT HUBOTO
Ha aBTOMAaTHU3allKs B IIPOLIEeca Ha IMOABbP3BaHE.

2. Tla3apu u npoaaxou

CowraacHo roaumiHus KoHconmuaupad ¢unancoB order Ha BUJIBOPJ] AZl xem 31.12.2020 r.,
msrorBeH B cworBeTcTBHe ¢ MCC, BUJIBOPJ] AJl peructpupa Ha KOHcoiuaupaHa 0a3a HETHH
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MPUXOIU OT mpofaxOu B pasmep Ha 28 541 xwil. JB., KOeTo mpeacTaBisBa HamaieHue ¢ 19.61 %
CIIPSIMO HETHHUTE MPUXO/U OT Ipoaaxou 3a 2019 r., kouro ca Ha croitHoct 35 502 xu1. nB.

Hernure mpuxoau ot nponax6a Ha npoxaykius Ha BUJIBOPJ AJl na xoHconmumupaHa 0Oa3a
kbM 31.12.2020 r. ca Ha croitHOCT 28 461 XxWun. JB. 1 oTUMTAT NMOHMKeHUE oT 13.86 % B cpaBHEHHE C
HETHUTE MPHUXOIU OT Ipojaxkoda Ha mpoaykuus keM 31.12.2019 r., a HeTHUTE MpUXOAHM OT MpoaaxOa
Ha ycIyru ca Ha ctoiHocT 80 Xmil. JB.

Taoauma Ne 4
Bua npuxoa B Xua. JIB. 31.12.2018 r. 31.12.2019 r. 31.12.2020 r.
IponaxOu Ha MPOAYKITUS 30 388 33040 28 461
[Iponax6u Ha yciyru 5679 2 462 80
(01111101 36 067 35502 28 541

KoHconmuaupanute HeTHH NPUXOAM OT mpoaaxoda Ha mpoxykuus 3a 2020 r. Ha croitHOCT 28
461 xun. nB. npeacrabisaBaT 99.72 % oT KOHCOMUAUPAHUTE HETHU MPUXOIU OT MPOJAKOH, a MPUXOIU
oT npoaax06a Ha yciayru B pazmep Ha 80 xwin.aB. nmpeacrapisBar 0.28 % ot KOHCOTUAMPAHUTE HETHU
MPUXOU OT MPOJIAXKOH.

Kbm 31.12.2020 r. apyxectBara oT ukoHomuueckata rpyna Ha BUJIBOPJl A/l oruutar 06110
MPUXOJIN OT U3HOC Ha cTOMHOCT 2 450 xu. JB.

[Mpuxomure ot m3Hoc kbM 31.12.2020 r. ma BUJIBOPJ] A/l Ha xoHconmmmupaHa Oa3za ca
pasmpeieCHH 10 JbP)KaBH, KaKTO CJIe/Ba:

Tabauma Ne 5
AbpxaBa IIpuxox B XuJI. JB.
Dpannus 877
PymbHUS 457
I'epmanus 412
Hupnepmanmus 344
Copbust 123
BenukoOpuranus 66
ABcTpus 41
[IBetinapus 34
Wcnanus 22
JlaTBHs 22
Wranus 19
I'eprius 11
MoJiioBa 6
CroBakus 6
Janus 3
CAIIl 3
benrus 1
CrnoBeHus 1
Apyru 2
Oomo 2450

IIpe3 2020 r. BUJIBOP/I A/l u3noJ3Ba cjieHUTEe OCHOBHU MAPKETHHIOBH CTPATErHH !

JlupeKTeH MapKeTHHT — ThPIrOBCKUAT OTJIEN Ha JApY>KeCTBaTa ChbOMpPa HEMPEKbCHATO HHPOpMALIUS 3a
raszapa — 3a HOBM KJIMEHTH, 3a TaKUBa, KOUTO HE pabOTAT C KOMIAHUHUTE OT Ipyrara, 3a KOHKYpPEHTHU
¢bupmu u ap. MadopmamusTa ce aHaTU3Upa U ce€ ONpeaesiss KOHKPETHA CTpaTerus CipsiMO KOHKPETHUS
kiueHT. Korato HOBUAT KJIMEHT € (pupMa, KOSITO HE U3MO0J3Ba YCIYTUTE Ha JpY>KecTBaTa OT rpynara u
He pabOTH ¢ KOHKYPEHTHU (pUpMH ce OpraHu3upaT Cpely ¢ MEHUKMbHTA HAa KOMITAHUATA, HA KOUTO
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Ce MPEACTaBAT BCUYKHU MPOAYKTH M yciayrd, kouto mpemiarat BUJIBOPJ AJl u apyxkecrBata oT
rpyrnara KaTo ce pa3siCHSBAT TEXHUTE KOHKYPEHTHU MPEIUMCTBA U CE€ ThPCH MOAXOISIINS 3a KIMEHTa
noaxo. Koraro nmoTeHuUMamHUSAT HOB KIMEHT pa3rpbllla CBOS MOTEHIMA KbM KOHKYypeHTHa (upma,
MEHU/KBPCKUAT U THPTOBCKHUAT €KHIT Ha JPYKECTBATa ThPCAT clabuTe MecTa HAa KOHKYPCHIHSITA U
npejara no-100pu perieHus.

JIMpeKTHH Nnpoaak0H — THPrOBCKUAT €KMII HA IPY)KECTBATa IpUEMa BCUYKU 3asBKH OT KIIMEHTHTE,
U3SICHSIBA M3UCKBAHUATA UM U I'M KOHCYJITHpA 3a Hall-IpaBUIHUS HA4uMH 3a u3nbiaHeHue. Cien ToBa
1s1ata MHGoOpMalusa ce cucTeMaTusupa U opopMs B MOpbhYKA C IOMOLITA Ha CleLUaln3UpaHa
nH(OPMAIMOHHA CUCTEMA U CE CTapTUpa Mpou3BoAcTBOTO. B mpoueca na usnbiaaenue BUJIBOP/] A/l
U JpyXecTBara OT rpynaTra CIEIST U KOHTPOJIMPAT IMPABHWJIHOTO W3IBJIHEHUE HAa NOpPBYKATa, KaTo
nHGOpPMHpAT KIMEHTA 32 BCEKH €Tall Ha HelHaTa peaan3aliys.

Pexaama — BUJIBOP/] AJl m3non3Ba peryyisipHO Kiiachdeckata (opma pekiiama KaTo CPEJCTBO 3a
MOMyJIsIpU3NpaHe Ha HOBH YCIYTH, OOIIM [IEHOBU yCcIOBUS U Ap. KaTro 0CHOBHU MapKETHHIOBU KaHAIH
JIPY’KECTBOTO M3IOJ3Ba BBHINHATA pEKJIaMa, PajHo peKIaMa 3a PEAIM3UPAHETO Ha HMMMJKOBU
KaMIIaHUHM, KaKTO U HSIKOW CIELHAIM3UPAHM MEIUU, KAaTO CIUCAaHUA M BECTHHUIM. J[py»xkecTBOTO
peryisipHo OOHOBSIBa IMPOM3BOJACTBEHATAa CH EIIEKTPOHHA CTPAHMIA, KOSTO MPEAOCTaBs MOAPOOHA
nH(pOpMalMg OTHOCHO BCHUYKHU MPOAYKTU M yciyrd, npemigaranu ot bUJIBOPJ] AJ] B oGmactra Ha
JTUTATATHHS IAPOKO(OpPMATEH Ievar, [EHOBU JIMCTH, KAaKTO W WH(OPMAIHS OTHOCHO M3IOJI3BAHUTE
OT JIPY’KECTBOTO TEXHOJIOTHUHU.

CnoncoperBo — BUJIBOPJ AJl e TpaaullMOHEH CIOHCOpP Ha MHOTO CHOMTHUS M OpPraHU3alud KaTo
Hanmonanna xynoskecTBeHa akajaeMusi, MApKETUHTOBH (OpyMH, CIOPTHU panuTa, LIeHTbp 3a xopa B
HEPAaBHOCTOMHO MOJIOKEHHUE, pa3inuHu (GOPYyMH Ha KamuTaloBus mazap u Ap. CIOHCOPCKUTE MPOSIBU
ca 4acT OT IPUIOCTHaTa peKjaMHa CTpaTerus Ha (upmara, Kato 10 TO3W HAYWH €THOBPEMEHHO Ce
MOBMIIIABAa UMUKA HA KOMITAHUATA U CE IIOMara Ha pa3juyHy 3HAYUMHU Kay3H.

N3no:xenns n coontus — BUJIBOPJ] A/l yyacTBa Ha MOBEYETO M3JIOKEHHUSI MAPKETHHT, pekiama, PR
u uHTepHeT OusHec, kato Ilpunt Kowm, [Ipunt & Ilak, Peknama Excrio, Webit Expo u np. Ha Te3u
M3JI0KEHUS KOMIIAaHUSITA MPEJICTaBsi CBOUTE HOBU MPOJYKTH, KAKTO U chOMpa HH(pOpMaIHs OT ma3apa.
CeBMecTHO ¢ 3M, Ipy’KECTBOTO OpPraHM3Hpa €KEroJHO CEMUHAp, Ha KOWTO MpEACTaBs CBETOBHUTE
TEH/IEHIIUH U OIUT, IIpe3 Morjieaa Ha pupMa 3a BbHIIHA peKiama.

HUmupx — enHa ot Hail-BakHuTe mpennoctaBku 3a ycnexa Ha BUJIBOPJ] AJl m aopyxkectBara ot
rpynara € 1o0poTo MMe M BHUCOKOTO KayeCTBO Ha MPOJIYKTUTE M YCIYTMTE, HaJOXKEHO Ha Iasapa.
BUJIBOPJI AJl u npyskecTBara OT rpymnara cras3BaT CTpOro HpUHIMIA, ye Hai-noOpara pekiama e
camara pa0oTa. 3a 1enaTa KOMIaHUUTE HE MPaBIAT KOMIPOMHUCH C Ka4€CTBOTO, OOPBIIAT HEOOXOAUMOTO
BHUMaHUE Ha IOPBYKUTE HAa BCEKM KIMEHT M HWHBECTUPAT HENPEKbCHATO B IIOBUIIABAHE HA
KBaJIM(UKAIMATA HA CBOUTE CIYKUTENIN, KAKTO U B HOBU MOJIEPHHU TEXHOJIOTUH, KOUTO Ca YHUKAIHU 3a
OBarapckus nasap.

NHPOPMANNA 11O BBITPOCH, CBBP3AHH C EKOJIOTUATA U CJHYKUTEJINUTE

EKOJIOI'UA
BMJIBOP/] A/l u npyxecTBaTa OT Ipymnara UMaT OCHOBHA JIEHHOCT, KOATO HE OKa3Ba IPSKO

BIUsHUE BbpXy okonHara cpena. BUJIBOPJI AJl m npykectBaTta OT rpylaTa pa3BHBaT CBOsSTa
JEHHOCT, ChoOpa3siBallki ce C M3MCKBAHUATA 3a oma3BaHe Ha okoyiHata cpena karo BUJIBOPI AJl
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CaMOCTOSITEITHO PELMKINPA BCUUKH KOJIMYECTBA OCTATHYHO MACTHUJIO C TIOMOUITA Ha ClelHaTu3upaHa
TEXHUKA.

JpyxecTBOTO € pazpaboTHIIO U Is1aTa rpyna MocieI0BaTeHO Mpujlara eKoJIOrnuHa MOJUTHKA
CBBbp3aHa CbhC 3aAbJDKCHUSTA 32 TAKCYBAHE HA OTHAIbLU OT OIAKOBKHU.

BUJIBOP/] AJl pa6otu ceBmectHO ¢ kommaHusi EKO BVYJIIIAK ¢ kosto ce ontumusupar
KOJIMYECTBATa Ha ONIAKOBBYHUTE OTNaabIM. KoMucus 1o okoinHara cpesia Cieu 3a ocaeA0BaTeTHOTO
U3MbJIHEHHE Ha OJUTHKATa Ha Jlpy>KecTBOTO.

JpyxecTBara OoT rpynarta peajau3upar peaulia eKOJIOTHYHU MPOEKTH, CIIeIBallKi OTIOBOpHATa
MOJINTUKA B 00J1aCTTa Ha OIa3BaHe Ha OKOJIHATA Cpefa.

BWJIBOP A e ceprudunupano nmo I1SO 9001:2008 m SMETA cranaapT, KOUTO CBHIIO
crioMarar 3a nofo0psiBaHe Ha OKOJIHATa cpefa.

CJHY/XKUTEJN

KoM 31.12.2020 r. BUJIBOPI AJl pasnonara ¢ 83 maymm nepconan. OT Tx B JeHHOCTTA TIO
MPOU3BOJICTBO ca aHraxupanu 49 nymu win 59 %. OO0 B aqMUHUCTPATUBHOTO OOCTYy>KBaHE Ha
JPY>KECTBOTO ca aHTakupanu 34 nymmwm wim 41 %.

Taoauma Ne 6

BUJ ITEPCOHAJI 2018 r. 2019r. 2020r.
PLKOBOIHY clieUaINCTH 17 13 12
AHaJIUTHYHYU CTICIIHATTUCTH 9 10 10
[TpunoXHU CcrienuaaIucTu 9 13 10
AJIMHHHCTpPATHBEH MIEPCOHAT 2 3 2
KBanudunupan npou3BoJICTBEH NepCOHAI 39 45 41
OmnepaTtopu Ha MalIMHA 2 3 3
Hucko kBanudunupas nepcoHan 5 7 5

CrpykTypaTa Ha 3a€TOCTTa IO BHJ IIEPCOHANI ChOTBETCTBA HAa JEMHOCTTA U HA NOTPEOHOCTHUTE
Ha BUJIBOPJI A/l oT BUcOKOE()EKTHBHO MpeI0CcTaBsHE HA YCIyTUTEe Ha JAPY>KECTBOTO.

Ksm 31.12.2020 r. AEAPAKC A/l paznonara ¢ 299 nymu nepconai. OT TsIX B JeHHOCTTa 10

MIPOU3BOJICTBO ca aHTakupanu 237 aymm wimn 79 %. OOmo B aIMUHUCTPATHBHOTO OOCITYXKBaHE Ha
JPY>KECTBOTO ca aHTakupaHu 62 nymm wim 21 %.

II1. PE3VJITATH OT JEMHOCTTA

B pesynrar Ha ochmecTBeHaTa crtomaHncka jgeiHoct npe3 2020 r. BUJIBOP/ A/l oTunrta Ha
KOHCcOouaupaHa Oa3za (UHAHCOB pe3yiTaT — HeTHa mevandba B pasmep Ha 719 xwi. JB. cnpsmMo
peructpupaHaTa HeTHa 3ary0a Ha KoHcoimmupaHa Oaza 3a 2019 r. B pasmep Ha 2957 xwmi. 7B.
[Teuanbata, oTHacsmA ce KbM COOCTBEHMLIUTE HA JIpykecTBoTO-Maika 3a 2020 r. e Ha croifHocT 108
XHJI. JIB.

Ksm 31.12.2020 r. BUJIBOP/] A/l oTunTa Ha KOHconuaMpaHa 0a3a nevanada OT omepaTHBHA
neiHocT B pasmep Ha 1592 xmi. JB. chpsMO OTYeTeHa 3aryba OT OIlepaTWBHA JEWHOCT KbM
31.12.2019 r. B pa3mep Hal 673 xui. 1B.
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Taéanma Ne 7

(B XMJ1. JIB.)

2018 % 2019 % 2020
COBCTBEH KAITUTAJI
COBCTBEH KAIIUTAI
OCHOBEH KanuTajl 15 000 0% 15 000 0% 15 000
IIpeoneHbueH pe3epB 1190 20.29 % 1493 19.16 % 1779
PezepBu 3960 0% 3960 0% 3 960
DUHAHCOB pe3yJTaT -258 1275.58 % | -3549 -3.04 % -3441
1. Harpynanu neyajou (3aryom) -499 -48.30% -258 1275.58% -3549
2. lleyanba/3aryda 3a ronmHaTa 241 -1465.56% | -3 291 100% 108
CoOcTBEH KanuTaja 3a rpynara 19 892 -15.02% 16 904 2.33% 17 298
Hexoutpoaupamio yuyactue 2209 12.62% 2528 17.56% 2972
OBIIO COBCTBEH KAITUTAJI 22 101 -13.73% 19 432 4.31% 20 270

IIpuxoau OT OCHOBHA JeHHOCT MO0 KATETOPUM AeHHOCTH

Taéauma Ne 8

(B XHJ1. JIB.)
MPUXOJIH OT MMPOJAKBH 2018 % 2019 % 2020
IIpoaakou HA MPOAYKUHUS 30388 8.73% | 33040 |-13.86 % 28 461
ITpoaa:k6u Ha ycJayra 5679 -56.67% | 2462 | -96.75% 80
Oo6mo: 36 067 -1.57% | 35502 | -19.61 % 28 541
®OUHAHCOBHU ITPUXOIHN

ITpuXoaH OT IMXBH 28 -17.86 % 23 -13.04 % 20
[Ipuxonu ot yuacTust (AMBUIEHTH ) 0 100 % 20 -100 % 0
OO0110 (PMHAHCOBH MPUXOIH: 28 53.57% 43 -53.49% 20

KoM 31.12.2020 r. BUJIBOP/] A/ oTunta Ha KOHCONMUAMPaHa 6a3a HETHU MPUXOIU OT MPOJAKOH
B pa3Mep Ha 28 541 xui. JB., KOETO MpeAcTaBiIsiBa HamaneHue ¢ 19.61 % cnpsiMmo HETHUTE TPUXOIHN OT
npoaaxou 3a 2019 r., kouto ca Ha cToHOCT 35 502 Xu. 1B.
Koncomumupanure ¢unancoBu npuxoan kbM 31.12.2020 r. ca Ha croiiHocT 20 XHi. NB. H
OTUYHUTAT NoHmkKeHue ot 53.49 % B cpaBHEHHE C MPEIXOAHATA TOINHA.
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Pa3xoam 3a OCHOBHA JeMHOCT MO KATErOPUM JAEHOCTH

Ta6auma Ne 9

(B XHJ1. JIB.)

PA3XOH 2018 % 2019 % 2020
Pa3xoau N0 HKOHOMUYECKH eJIeMEeHTH

Pasxonu 3a maTepuanu 16 062 7,37% 17 245 -12.50% 15 089
Pa3xou 3a BbHIIHU YCITYTH 7968| -20,56% 6 330 -33.54% 4 207
Pa3xonu 3a amopTH3auu 1 00€31EHKH Ha

He(HUHACOBU aKTHBH 2533 130,44% 5837| -64.45% 2074
Pasxonau 3a Bb3HATPaK ICHHUS 7037 -0,54% 6999 | -15.90% 5 886
Pas3xoau 3a OCUTI'YPOBKH 916 0,87% 924 -19.59% 743
Jpyru pasxonu 3a iedHOCTTa 210 7,62% 226 | -39.38% 137
[TpoMeHU B HANTMYHOCTUTE HA TOTOBA MPOIYKIIHS -98 | -200,00% 98| -100% 0
Q01110 pa3xoau M0 HKOHOMHYECKH eJ1eMeHTH: 34 628 8,75% 37 659 | -25.29% 28 136

DUHAHCOBH Pa3X0/H

Pasxonu 3a nuxsu 868 -9,10% 789 | -14.45% 675
OTpHULIaTeIHU KyPCOBH Pa3IHUKH 12 50% 18| -44.44% 10
3aryOu ot onepanuu ¢ QUHAHCOBH HHCTPYMEHTH 0 - 20| -100% 0
OuvakBaHM KPEIUTHU 3aryOH U 3aryOH OT

o0e31enka Ha (PMHAHCOBH aKTHBH 154 129% 352 -2.27% 344
Jpyru ¢hmnaHcoBu pa3xoau 139 6,47% 148 | -36.49% 94
Q010 (puHAHCOBH pa3xoau 1173 13,13% 1327| -15.37% 1127

Pa3xomure mo nkonomuueckn enemenT Ha BUJIBOPJ] AJl Ha koHcomumupana 6a3a 3a 2020 r. ca B
pazmep Ha 28 136 xui1. JIB., KOETO MpeJCTaBiIsABa MOHMKEHUE OT 25.29 % B cpaBHEHHE C OTYETEHUTE Npe3

2019 r. pa3xo/u 110 HIKOHOMHYECKH eJIEMEHTH Ha CTOMHOCT 37 659 Xut. JiB.

Haii-ronsiM 1511 B pa3xoJuTe MO MKOHOMHUYECKH €JIEMEHTH 3aeMaT pa3XxojuTe 3a MaTepuaiu B
pazmep Ha 15 089 xuit. 11B., KouTO OTUMTAT MOHMWKeHHE 0T 12.50 % B cpaBHeHue ¢ 2019 1.
Pa3xonute 3a BBHIIHM YCIyTH Ha KoHcoauaupana 6a3a 3a 2020 r. ca Ha ctoiHocT 4 207 XuiL. 1B. U
ce mormxkasar ¢ 33.54 % crpsiMo pa3xouTe 3a BHHIIHK YCITIyTH Ha JIPY>KECTBOTO HAa KOHCOJM/MpaHa 0asa 3a

2019r.

OUHAHCOBMU ITOKA3ATEJIN

1. JIMKBUIHOCT

Taoamma Ne 10

IMOKA3ATEJIA 3A IMKBUJHOCT 31.12.2018 r. | 31.12.2019r. | 31.12.2020 r.
Koedunuent Ha 00112 TMKBUIHOCT 0.72 0.87 0.93
Koedunnent Ha 0bp3a JUKBHIHOCT 0.62 0.81 0.80
KoedunmneHt Ha a6COTIOTHA JTUKBHIHOCT 0.10 0.14 0.05
Koedunuent Ha He3a0aBHA JIUKBHIHOCT 0.13 0.18 0.16

HpI/I MOKAa3aTCJIMNTE 3a TUKBUJHOCT TCHACHIIUATA BbB BPEMCTO JlaBa Hali-IleHHaTa I/IH(I)OpMaI_[I/I}I.

Hpennonara CC, 3abJDKCHUATA KbM KPCAUTOPUTE CC IMOoraciaBaT 4pe3 IMapuiHU CpCACTBA, a HE OT
CTOKOBO-MAaTCpHUATTHUTC 3aI1aCu UJIN O60pyIlBaHCTO. T.e Te3n KOC(I)I/II_II/ICHTI/I OIUCBAT CIIOCOOHOCTTA Ha
KOMITaHHATA Jia moracsiBa ABJITOBETC CU B CPOK.
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KoeduumenT Ha 001112 JUKBUIHOCT

[TokazaTensaT Ha oOIIa JUKBUIHOCT MPEJACTaBsS CHOTHOIICHUETO MEXKIY TEKYIIUTE aKTUBH H
TEKYIIUTE NMacuBU (3aab/DKeHHs ). ONTUMATHUTE CTOMHOCTH Ha TO3U KoeduiueHT ca Haxa 1-1,5.

Kbm 31.12.2020 r. cToiiHOCTTa Ha KOeHUIIMEHTa Ha OO0INa JMKBHIHOCT Ha KOHCOJUIAMpPAHA
ocuHoBa ¢ 0.93 u orunTa moBHIIEHHE cHpsMO cToiHOcTTa My 3a 2019 r. Ilpe3 Texkyums ¢unaHcos
MIePUOJI IPY’KECTBOTO OTUYMTA Ha KOHCOJIUAMpPaHa 0a3a MOHMKEHHE B CTOMHOCTTA Ha TEKYIIUTE aKTHUBU
¢ 11.42 % cripsiMO MOHMKEHUE B CTOWHOCTTA Ha TeKyIIuTe macuBu cbe 17.02 %.

Koeduimeut Ha 0LpP3a JUKBUIHOCT

KoedunmeHTsT Ha Obp3a TUKBUIHOCT MPEACTABS CHOTHOIICHUETO HA TEKYIIUTE aKTUBU MUHYC
MaTepUaTHUTE 3alMack KbM TEKYIIUTE MacWBU. HEroBWSAT TpaJAWIIMOHEH pa3Mep, OIPeIeIIsIi
CTAOMJIHOCT Ha KOMIIaHusTa € okosio 0.5.

Kbm 31.12.2020 r. croitHOCTTa Ha KOehUIMEHTa Ha Obp3a JUKBHIHOCT HAa KOHCOJUIAMpPAHA
6a3a e 0.80 1 oTuMTa HE3HAYUTEITHO MMOHWKEHHUE B CPABHEHUE ChC CTOWHOCTTA oT4yeTeHa mpe3 2019 r.,
KOETO Ce ABJDKM Ha MOHIKEeHUE Ha TeKymuTe akTuBu ¢ 11.42 % na koHconmuaupana 6a3a, KakTo U Ha
noHmxkenne ¢ 69.97 % B CTOHHOCTTa HA MaTEpUANHUTE 3alacy MPH TMOHWKEHUE B CTOMHOCTTA Ha
TekymuTe nacusu cbe 17.02 %.

KoeduuyenT Ha He3a0aBHA JUKBUIHOCT

KoedumuenTsT Ha  He3abaBHa  JIMKBUIHOCT  IPEJCTaBS  CHOTHOLICHHUETO  MEXKIY
KPaTKOCPOYHUTE B3EMAHUs U MAPUYHHUTE CPEACTBA M TEKYIIUTE MMACHBH HA JIPYKECTBOTO.

I[Tpe3 2020 r. croliHOCTTa Ha KoeUIIMeHTa Ha He3a0aBHA JTMKBUIHOCT Ha KOHCOJIHIMpana 6asa
e 0.16 u oTunTa HE3HAYMTEITHO TIOHM)KEHUE B CPABHEHUE CHC CTOWHOCTTA, OTYETEHA 3a MPEIXOHATa
¢unancoBa ronuHa. I[Ipes 2020 r. B cpaBHenue c¢ 2019 r. Tekymmure (UHAHCOBU aKTHUBH Ha
KOHcoNMaupaHa Oa3a ortuutar noBumenune ot 135.49 %, karo mapuyHHUTE CpENCTBA OTYUTAT
noHmxeHue ot 68.17 % npu noHwkeHue B CTOWHOCTTA Ha TeKyIIUTe nmacuBu cbe 17.02 %.

Koedunuent Ha a0COMI0OTHA JUKBHIHOCT

KoepuuuenTsT Ha aOCONIOTHA JIMKBUIHOCT C€ H3YHUCIABAa KaTo CBHOTHOLIEHWE Ha Haii-
JUKBUIHNATE TEKYIIM aKTUBU M TEKYIIUTE 3aJBJDKCHHSI W M3pa3siBa CIIOCOOHOCTTAa Ha ['pymara na
nocpela KpaTKOCPOYHHUTE CH 3aIbJKEHUS C HATMYHUTE CH NTAapUYHU CPEJICTBA.

CroitHocTTa Ha KoedulMeHTa Ha aOCOJIOTHAa JMKBUAHOCT Ha KOHCOIMAWpaHa 0aza KbM
31.12.2020 r. e 0.05. IIpe3s 2020 r. copsamo 2019 r. texkymute macuBu Ha BUJIBOPJ] AJl Ha
KoHconuaupaHa 0a3a ce moHmkaBar ¢bc 17.02 %, a mapuvHHTE CpeNCTBA OTYMUTAT MOHIKEHHE OT
68.17 %.

2. KAIIUTAJIOBU PECYPCH

Taoamma Ne 11
MNOKA3ATEJIA 3A 3AJTBXKHAJIOCT 31.12.2018 r. | 31.12.2019r. | 31.12.2020 .
KoedunueHT Ha 3aUIBKHSAJIOCT 1.23 1.23 1.05
JAbar / AKTuBH 0.55 0.55 0.51
Koeduuuent Ha puHAHCOBA ABTOHOMHOCT 0.81 0.81 0.95

quS IIOKa3aTCJINTEC Ha (I)I/IHaHCOBa ABTOHOMHOCT H (I)I/IHaHCOBa 3aJTBXHAIOCT CC OTUMTA
CbOTHOICHUETO MCKIY COOCTBEHH U IMPUBJICYCHU CPCACTBA B KallMTAJIOBaTa CTPYKTypa Ha I'pylara.
Bucokoto paBHHIIC Ha KOC(I)I/ILII/ICHTa Ha (bI/IHaHCOBa ABTOHOMHOCT, PECIICKTUBHO HHCKOTO PABHUIIC

21



Ha Koe(HIreHTa Ha ((UHAHCOBA 33JbJDKHSIIOCT Ca FapaHIus, KaKTO 32 HHBECTUTOPUTE /KPEAUTOPUTE/,
Taka M 32 caMUTe COOCTBEHHMIM OTHOCHO BB3MOXKHOCTTA Ha JIpy’KeCTBaTa OT Tpyrara Ja 3arJamaT
PETYIISIPHO CBOMTE JIBJITOCPOYHU 3aIBIKECHUS.

EdexTbT 0T M3MON3BaHETO Ha NMPHUBJICYEHU CPEACTBA (IBJT) OT CTpaHa Ha Jpy)KeCcTBaTa OT
rpymnara c orjeJ yBeJInyaBaHe Ha KpalHUS HETEH JOXOJ OT OOIIO BBBICYCHUTE B ICHHOCTTA CPEICTBA
(cobcTBeH KamuTanm W TPUBICUEHH CpEACTBA) ce Hapuya (UHAHCOB JMBBpHIK. [loms3ara ot
M3I0JI3BAaHETO HAa (PMHAHCOBHS JIMBBPUIK CE SIBSIBA TOTaBa, KOraTo Ipymara Ie4eiy OT BJIaraHeTo Ha
MPUBJICUCHUTE CPEACTBA IOBEYE, OTKOJIKOTO Ca Pa3XOAHUTe (JMXBUTE) MO TAXHOTO MPUBIMYAHE.
Koraro naseHo apyXecTBO MM IrpyTa OT APY>KECTBA IMOCTHUTa MTO—BHCOKA JJOXOAHOCT OT M3IIOJI3BAHETO
Ha TIPUBJICYCHHM CpPEACTBA B KalUTAJIOBaTa CH CTPYKTypa, OTKOJKOTO C€a pa3XOgUTe IO THX,
JUBBPUDKBT € ONpaBAaH M OM ClIeABAIO J1a ce PasMIekJa B MOJOXKUTENCH acleKT (¢ yroBopKaTa
HUBOTO HA JMBBPHUIK J1a HE J1aBa APACTHYHO HETaTUBHO OTPa)XEHUE Ha IPYyTrd (GUHAHCOBU MOKA3aTEIH
Ha KOMITaHHUATa/TpymaTa).

Koeduumenr 3a puHancosa aBTOHOMHOCT

KoedunmeHnTsT 3a (prHAHCOBA aBTOHOMHOCT ITOKa3Ba KaKbB IMPOIEHT OT O0IIaTa cyMa Ha
MacHBHTE € COOCTBEHHS KalMTAall Ha JPy>KECTBaTa OT TpymaTa.

Kem 31.12.2020 r. croiiHocTTa Ha KoeduiMeHTa Ha (UHAHCOBAa AaBTOHOMHOCT Ha
KoHcommaupana 6a3a e 0.95 u orumra moBumenue cupsmo HcrorHOcTTa 3a 2019 1. Ilpes 2020 .
cupsamo 2019 r. gearst Ha BUJIBOPJ AJ] Ha xoHcomumupana 6a3a ce monuxasa ¢ 11.03 % mpu
MOBUIIICHUE B CTOWHOCTTA Ha coOCcTBeHMs KanuTai ¢ 4.31 %.

KoeduuueHT Ha 32/UTBKHAIOCT

IIpe3 2020 r. B cpaBHenue ¢ 2019 r. croliHOCTTa Ha KoeHIMEHTAa Ha 3aUIBXKHSJIOCT Ha
KOHCOJIMJMpaHa OCHOBAa € Ha cTOMHOCT 1.05 M oTuMTa NMOHMYKEHHUE CIPSIMO MpEeAXOJHaTa roJIMHA,
KOETO c€ IBJDKU Ha TOHIKEHUETo Ha cymara Ha abira ¢ 11.03 % mpu oTdyeTeHO MOBHILIEHUE Ha
cobctBenus kanurai ¢ 4.31 %.

AbaAr/AKTUBH

CBHOTHOIIEHHETO IBJIT KbM 00II1a CyMa Ha aKTUBHUTE MOKa3Ba KaKbB MPOIEHT OT aKTHUBHUTE Ha
rpynara ce GuHaAHCUPA YPEe3 JIBJIT.

KoM 31.12.2020 r. croifHOCTTa Ha CHOTHOIIEHHETO J[Bar/ AKTHBM Ha KOHCOIMAMpaHa Oa3a e
0.51 u cpmIo oTuKTa cabo MOHUIIEHHE CIIpsiIMO oT4yeTeHara ctoiHocT 3a 2019 r. IIpe3 2020 r. cripsimo
2019 r. cymara Ha [Ibira Ha KOHCONMIUpaHa 0a3a HamansBa A0 21 259 xun niB., a cTOHHOCTTA Ha
akTHBHUTE HaMmajgBa ¢ 4.15 %.

3. Tloka3aTesn HA PeHTAOMIHOCT

Ta6amma Ne 12
IMOKA3ATEJIA 3A PEHTABUJIHOCT 31.12.2018 r. | 31.12.2019r. | 31.12.2020 r.
Pentabuanoct Ha OcnoBuus Kanuraa 0.031 -0.198 0.039
Pentadouanoct Ha CoocrBenusi Kanuraa (ROE) 0.022 -0.152 0.029
Pentaduanocr Ha AkTuBute (ROA) 0.010 - 0.069 0.014

PeHTAa0MJIHOCT HA OCHOBHHS KANMTAJI

Ksm 31.12.2020 r. xoepumeHTHT Ha PEHTAOMIHOCT Ha OCHOBHHS KaIUTAJl OTYHTA CTOHHOCT
0.039 mopaau oTyeTeHUs NOJOXKHUTEIEH HETeH (MHAHCOB pe3ysTaT IMpH JHUICa Ha NpPOMsSHA B

OCHOBHMJAT KaltuTasl.
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Pentabuanoct Ha cobcTBenus kanuta (ROE)

Koedummentsr 3a PeHTaOMIHOCT Ha COOCTBEHHUS KalUTall CE M3YHCISIBA KAaTO YUCIOTO 3a
nevanbara ciuen o0yiaraHeTo ¢ JaHBK OT OTYeTa 3a ChBKYIHHS JOXOJ C€ M3pa3sBa KaTO MPOIEHT OT
coOcTBeHus KanuTall. ToBa ChOTHOIICHHE U3MEPBa a0COIIOTHATA BBH3BPAIIAEMOCT 32 aKIMOHEPUTE TIO
OTHOIIICHHE HA TEXHUTE a0COTIOTHU MHBECTHIIHH.

ITpe3 2020 r. copsmo 2019 r. koepUIUEHTHT 32 PEHTAOMIIHOCT Ha COOCTBEHHS KamuTal Ha
BUJIBOPJ] A/l e na croitHoct 0.029 mopaau oT4eTEeHUS IMOJIOKUTENEH (PUHAHCOB pPE3YNTaT IMPH
OTYETEHO MOBHILIEHNE HAa COOCTBEHUS KalMTal Ha KOHCOJIUupana ocHoBa ¢ 4.31 %.

Pentaduanoct Ha aktusute (ROA)

[TokazarensaT 3a PeHTaOMIHOCT Ha AaKTHBHUTE IOKa3Ba €()EKTHBHOCTTA HA M3IOJI3BaHE Ha
OONINTE aKTHBH.

Kbm 31.12.2020 r. croitHOocTTa Ha Koeduimenta peHTadmwiHOCT Ha aktuBuTe € 0.014 mopaam
noJoKUTEeTHUs (puHaHcoB pe3yatar. 3a 2020 r. npyKecTBOTO OTYMTAa MOHMKEHHWE Ha o0ImaTa
CTOMHOCT Ha aKTHBUTE Ha KOHcoJMaupaHa ocHoBa ¢ 4.15 % B cpaBHenue ¢ 2019 1.

N3ABJEHUE OTHOCHO BJIUAHUETO HA COVID - 19

B nauanoro na mapt 2020 r. B cTpaHarta ce MosiBsBa NaHaeMus oT UH(GEKIHO3HO 3a00IIABaHe,
npuunHeHo oT BUpyc /SARS-CoV-2/. Ha 13 mapr 2020 r. ¢ pemenne Ha HapomaHoTo chOpaHue ¢
00sIB€HO U3BBHPEIHO MOJoXKeHHue, a Ha 24 mapt 2020 r. Bi1M3a B cuiia 3aKOH 32 MEPKUTE U ACHCTBUATA
[0 BpeMe Ha U3BBHPEAHOTO MOJOKEHHUE, C KOUTO C€ BHBEKIAT peaulla U3BBHPEIHN MEPKHU, Kacaelu
Ou3Heca: yIbKaBaHE W/WIIM MPEKhCBAHE HA aMUHUCTPATUBHU CPOKOBE, CIHpAHE Ha MPOILECYyalHU
CPOKOBE M Ha CPOKOBE 3a MOTaCUTENIHA JABHOCT, IPOMEHHU B TPYAOBOTO 3aKOHOATEJICTBO, BHBEXK/IAIIN
HOBH peXHUMH Ha pabOTHO BpeMe, IPEeyCTaHOBsIBaHE HAa paboTa U MOJI3BaHe Ha OTITYCKHU.

[TanmeMusita Tpenu3BUKBA YYBCTBUTEIHO HaMalsiBaHE HAa WKOHOMHYECKAaTa AaTKUBHOCT W
MOPOJY 3HAYUTENIHA HEU3BECTHOCT OTHOCHO MPOIECUTE B MAKPOUKOHOMHYECKH acnekT npe3 2020 1. u
ClJIe]] TOBA.

PuckoBere M HecUrypHOCTUTE 3a JpyKecTBaTa B rpynara B CIEACTBUE HAa BBBEIECHOTO
M3BBHPEIHO TOJIOKEHUE U Ch3/IaJICHUTE 3aTPYAHCHUSI U HECUTYPHOCT B MKOHOMUYECKATa aKTUBHOCT
HE caMo B CTpaHaTa, HO ¥ B EBpoma u 1enus cBsIT Morar Ja 0bAat 00OIIeH! B CIeIHUTE HAPABICHHUS:

- HaMajsiBaHe oOemMa Ha JCMHOCTTa B pe3yiTaT Ha YyCTBUTEIHOTO HaMassBaHE Ha
MKOHOMHMYECKATa aKTUBHOCT U MOTpPEOJIEHUE B CTpaHATa,

- 3aTpyAHEHUS] B OlNepaTUBHATA JEWHOCT MOpaau aHyJupaHe Ha JOCTAaBKHU, 3aTPy/HEHA
JIOTUCTHUKA HAa MaTepHaJId U TOTOBA MPOAYKIIHS.

KbM narara Ha om00psiBaHe HAa KOHCONMMAUPaHUs roauineH ¢puHancoB otaeT Ha BUJIBOPJ] A/l
3a 2020 r. cTOMHOCTHATA OIIEHKA HAa PHCKOBETE 3a JPYKECTBOTO Ha KOHCONMUAMpaHa 0aza B pe3ynTaT
Ha mangemusta ot /SARS-CoV-2/ e otpazena BbB (PUHAHCOBHUS PE3yIITaT.

[Ipeanpuernute Mepku OT pPBKOBOJACTBOTO Ha Jpy’KecTBara B Trpymnara 3a CHOpaBsSHE C
W3BBHPENHATA CHUTyalMsl BKJIIOYBAT CTPUKTHO TMpUJIaraHe Ha MPOTHBOCTUACMHUYHHUTE U JIPYTH
OTPaHUYUTEIIHU MEPKH, BbBEJACHU ChC 3aMOBEAM HA MUHUCTHPA HA 3CPABEONA3BAHETO, BKIOUYUTEITHO
3aBUIIABAaHE HA CAHWTAPHO-XWTHEHHUTE W3HMCKBaHUS TMpu paboTra B momemnieHus (Ae3uH(exiu,
MPOBETPSIBAHE, OCHUTYpsIBAaHE HA TMPEIANa3HU CpPEJACTBA) U OCUTYpsBaHE Ha BB3MOXKHOCT 3a
JTUCTAHIIMOHHA pabota (0T J0Ma) HAa aJIMHHHCTPATUBHHUS TEPCOHAN, KAKTO W TpeAnpHeMaHe Ha
NEUCTBHS 3a MPEAOroBapsHE HA OTHOIICHHUSTAa C KpeauTopu (O0aHKM W JIM3UHTOBH KOMIAHUHM) U
KOHTpareHTH Ha JIPy>KECTBOTO.

[IpoabkaBamioTo ¥ KbM HACTOSIIMS MOMEHT pa3BUTHE Ha MaHJAeMHSITa W €(PEeKThT Ha
MpeANPUEMaHUTEe OTPAHUYMTEIIHH MEPKH Ha JBPKaBHO M E€BPOIEHCKO HHUBO OYEpPTaBAT CEPHUO3HA

23



HECUTYPHOCT OTHOCHO BB3MOXXHOCTUTE JApY)XKECTBara B TIpynaTa Ja OCBINECTBABA HOPMAIIHO
OCHOBHATA CH JICHHOCT IIpe3 TeKyIlaTa I'oI1Ha.

IV. OCHOBHM PHUCKOBE, HNPEJ KOUTO CA W3NPABEHW BWIBOPA Al U
APYXKECTBATA, BKUIIOYEHMU B I'PYIIATA

CUCTEMATHUYHU PUCKOBE

CucremMaTMYHHATE PUCKOBE Ca CBBP3aHM C Ia3apa M MakKpocpenara, B KOSATO APY>KECTBOTO
(byHKIMOHMpa, TTOPaH KOETO T€ HE MOrar jga ObAaT ynpaBisiBaHM U KOHTPOJIHMPAHU OT PHKOBOTHHS
€KHII Ha KOMIIAHUATA.

ObIIl MAKPOUKOHOMMYECKHU PUCK

Ilo nanam Ha HauuMoHamHUS CTAaTUCTHYECKHM HWHCTUTYT Inpe3 aekemBpu 2020 r. oOumsT
IIO0Ka3ares Ha OM3Hec KiIumara HamasiBa ¢ 1.7 myHKTa B CpaBHEHUE ¢ npeaxoanus mecell. [lonnxenue
Ha I0Ka3aTelis ce HabJoAaBa B ThbProBUsATa Ha JIpeOHO U B CEKTOpA Ha YCIYTMTE, B CTPOMTEICTBOTO
3aras3Ba HUBOTO CH OT HOEMBPH, a B IPOMUIIJIEHOCTTA € PETUCTPUPAHO YBEIHMUYEHHUE.

Ilo nanau Ha HanuoHanHMS CTAaTMCTHYECKU MHCTUTYT mpe3 aekemBpu 2020 r. cbCTaBHUAT
nokasaren ,,0M3HeC KiuMaT B MPOMMIUIEHOCTTA HapactBa c 2.6 MyHKTa B pe3yiTar Ha
OJaronpuATHUTE OLICHKH U OYAaKBAaHUS HA MPOMUILUICHUTE MpeANpueMayy 3a OU3HEC ChbCTOSHUETO Ha
npennpusTusaTa. Crnopea TAx npe3 NOCIeIHNs MECELl NMa N3BECTHO YBEJIIMYEHUE HA OCUTYPEHOCTTa Ha
IIPOM3BOJICTBOTO C TOPBYKH, KOETO o0baye He € CBIPOBOJECHO C IIOBUIIEHM OYaKBaHHUS 32
IIPOU3BOJICTBEHATA AKTUBHOCT IIPE3 CIIEIBAIUTE TPU MeECeLa.

Hecuryphnara nkonomuuecka cpena, GpakTopsT ,,JpyTru’, HEJOCTAaThYHOTO ThPCEHE OT CTpaHara
U HEJIOCTaThYHOTO ThPCEHE OT 4yOMHA MPOABDKABAT J1a ca OCHOBHUTE NPEYKH 3a Pa3BUTHUETO Ha
Ou3Heca, KaTo CIpsIMO MUHAJIMSI MEcell HapacTBa HETaTUBHOTO BIIMSHUE HA BTOpUS (aKTOp.

[To oTHOLIEHNE HA MPOJAKHUTE LIEHH B MPOMUIIIEHOCTTAa OYaKBAaHUATAa HA MEHUKBPUTE ca 3a
3ara3BaHe Ha TAXHOTO PABHUIIE IIPE3 CIEABAILINTE TPU MECELa.

[To nannu Ha HamuoHanHMsI CTaTMCTUYECKHM HMHCTUTYT mnpe3 JekeMmBpu 2020 r. CbCTaBHHUAT
nokasaredn ,,0M3HeC KJIMMaT B CTPOMTEICTBOTO™ 3ama3Ba HUBOTO CH OT HOeMBpU. OTHOCHO HacTosIIaTa
CTpOMTENIHA aKTUBHOCT aHKETaTa PErucTpupa U3BECTHO HaMaJIeHUE B CPaBHEHHE C MTPEIXOIHUS MEcell,
KaTo YW NMPOTHO3UTE 3a CIEABAIUTE TPU MECELIA OCTABAT PE3EPBUPAHHU.

Haii-cepnosnure 3arpyaHeHuss 3a JEWHOCTTAa Ha NPEANPHUATHATA OCTAaBaT CBBP3aHU C
HECUT'ypHaTa HKOHOMHYECKa cpeJia, HeJJOCTUra Ha paboTHa cuiia U (akropa ,,Jpyru.

[IpeoGnagaBamiara yacT OT MEHUKBbPUTE MPEIBHKIAT IPOAAKHUTE LIEHH B CTPOUTEICTBOTO Aa
ocTaHat 6e3 MpoMsiHa Mpe3 CIe/IBallUTe TPU Mecela.

[lo nannum Ha HanuoHanHus cTaTUCTUYECKW WHCTUTYT mpe3 JekeMmBpu 2020 r. CbCTaBHUAT
nokaszaten ,,0M3HeC KJIMMaT B ThProBHUATAa Ha JpeOHO HamansBa ¢ 5.8 MyHKTa B pe3yiaTar Ha
HeONaronpusATHUTE OLEHKM M OYaKBaHMs Ha THPrOBUUTE Ha JApeOHO 3a OU3HEC CHCTOSHUETO Ha
npeanpustusTa. IIporno3ure um 3a obemMa Ha MPOAAKOUTE M MOPHUKUTE KbM JOCTABUHUIIMTE Mpe3
CJIEBAIINTE TPU MECELA Ca CBIIO NO-PE3EPBUPAHHU.

@®akToOpBT, OrpaHUYaBalll B Hali-rojisiMa CTENEH Pa3BUTHUETO HA OM3Heca, MpOoJbJKaBa Ja Obie
HECUTypHAaTa HMKOHOMHYECKa Cpena, CJlellBaH OT HEAOCTaThbYHOTO THPCEHE W KOHKYPEHIMSTa B
Opana.

[To oTHOIIEHHE HA MPOJAKHUTE 1IEHW OYaKBAHMATA HA THPIOBLIMTE Ca 3a 3ala3BaHe HA TIXHOTO
paBHUILIE [TPE3 CIECBAIINTE TPU MECeLa.

[Io nanam Ha HanumoHaJHMS CTaTUCTMYECKHM WHCTUTYT mnpe3 nekemMBpu 2020 r. CbCTaBHUAT
nokasaren ,,0M3Hec KIMMaT B CEKTOpa Ha YCIyruTe craaa ¢bC 7.8 MyHKTa, KOETO Ce JbJDKU Ha I0-
MECUMUCTHUYHUTE OLEHKU M OYaKBaHMs HA MEHUDKbPUTE 32 OM3HEC ChCTOSHUETO Ha MPEANPUATHSATA.
HeratuBHu ca 1 MHEHMSITA UM 3a HACTOSALIOTO U OYaKBAaHOTO THPCEHE HA YCIYTH.
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OcHoBHHTE TIPOOJIEMHU 3a JIEWHOCTTAa OCTAaBaT CBBP3aHH C HECUTypHAaTa MKOHOMHUYECKa cpena,
HEJOCTAaThUHOTO ThPCEHE, akTopa ,APYru‘2 U KOHKYpPEHIHITa B OpaHINa, Makap Mpe3 MOCICIHH
Mecel] Jla c€ OTYMTa HaMaJIeHHe Ha HeOJIaronpusaTHOTO Bb3CHCTBIE HA OCIeAHUS (PaKTop.

[To-ronmsiMa 4acT OT MEHUDKBPUTE MPEIBIKAAT MPOJAKHUTE IIEHW B CEKTOpa Ja OocTaHaT 0e3
MIPOMsIHA MIPe3 ClIeABAIINTE TPU Mecela.

Onenkara 3a ChCTOSHUETO HAa WKOHOMHKAaTa M (pMHAHCHTE KbM MOMEHTA Ha 3aceJaHHeTO Ha
Vnpasutennus cbBeT Ha ELIb ot 10 aekemBpu 2020 . coun, 4ye npe3 Tpetoto Tpumeceune Ha 2020 .
CBETOBHATAa HKOHOMUKA OTOEJSA3a CHIIHO BH3CTAHOBSIBAHE, TIOCIIECIBAHO OT MPOABIDKUTEIICH UMITYJIC 32
pacTex B HA4aJOTO HA YETBBPTOTO TPHUMECEUHe, HO HAKOW HeOmarompustHu (hakTopH MomMpayaBaT
KPaTKOCPOYHHUTE TEPCIEKTUBH 32 HMKOHOMHUYECKOTO pa3BUTHE. Makap MOCIEeIHUTE HOBHUHU 3a
pa3zpaboTBaHETO Ha €(QEKTUBHHM BAKCHMHU Cpelly KOpPOHAaBHpyca Jia BIbXHAXa ONTHUMH3BM Ha
(buHaHCOBHS TIa3ap, MEPCIEKTUBUTE 32 CBETOBHATA NKOHOMHUKA B KPATKOCPOUEH IIJIAH OCTaBaT HESCHU
BCJICJICTBME Ha MaHAEMHATA. 3HAYUTEITHOTO TOBHIICHHE HAa Oposi Ha HoBo3apazeHute ¢ COVID-19,
0COOCHO B Pa3BUTHTEC HKOHOMHKH, JIOBEAC JIO IMOBTOPHO BHBEKIAHE HA OTPAHUYHUTCITHH MEPKH,
BBIIPEKH Y€ TE3W MEpPKHU C€ cMATaT 3a Mo-ciabo HapyllaBalll HKOHOMHYECKAaTa aKTUBHOCT OT
MpUJIaraHuTe Mo BPeME Ha IbpBaTa BhJIHA Ha NaHjaemMusaTa. Crope MaKpOUKOHOMUYECKUTE MPOTHO3H
Ha ekcreptuTe oT EBpocucremara ot nexkemBpu 2020 r. peamnnust bBII B cBeroBen mamab (6e3
eBpo3oHaTta) mie ce cue ¢ 3,0% mnpe3 Ta3u roauHa u mie ce ypenuuu ¢ 5,8 % mpes 2021 r., npean na
Hapacte ¢ 3,9 % u 3,6 % mnpe3 2022 r. u 2023 r. cborBeTHO. CBETOBHATA THProBUS (U3KIIOUYBANKI
€BpO30HAaTa) ce CBU MO-psI3K0 B cpaBHeHue c¢ peanHus bBII mpe3 2020 r., HO ce ouakBa Ja ce
BBb3CcTaHOBU To-ciiHO Tipe3 2021 r. ToBa oTpa3siBa Hail-Bede MO-HU3pa3eHaTa MPOLUUKIUYHOCT Ha
THProOBHATa OCOOCHO MO BpeMe Ha MKOHOMHYECKH craa. OJyakBa ce Te3M HeONIaronpusTHU ePeKTu aa
ObaaT mo-cnabu B YCJIOBHUATAa Ha MOCIEAHATa HOBAa BBhJIHA Ha 3apa3a. balaHChT Ha pUCKOBETE 3a
MEePCIEKTUBUTE 3a Pa3BUTHE Ha CBETOBHATa MKOHOMHKA CE€ CMsTa 3a IMO-Ci1ab0 OTpHIATENIEH OT
OYaKBaHUS MPEIH, ThI KaTO MPEIBU] HOBUHHUTE 3a )KM3HECTIOCOOHOCTTA Ha HAKOJIKO BAaKCMHU MMA I10-
MaJika BEpOSITHOCT JIOHIUSAT CIIEHAPHI /1a ce peaiu3upa.

B 6azucHus creHapuii Ha MaKpOMKOHOMHUYECKUTE MPOTHO3M 3a €BPO30HATa HAa €KCIEPTUTE Ha
EBpocucremara ot nexemBpu 2020 r. ce mpenBmxkia roauuieH pactexx Ha bBII B peanHo uspakenue
ot -7,3% mpe3 2020 r., 3,9% npe3 2021 r., 4,2% npe3 2022 r. u 2,1% npe3 2023 r. B cpaBHeHue ¢
MaKpOMKOHOMUYECKUTE Nporuo3u Ha excneprure Ha ELb ot centemBpu 2020 r. mepcnekTuBara 3a
MKOHOMHYECKATa aKTUBHOCT € pEeBH3MpaHa HaJ0Jdy B KpPAaTKOCPOYEH IUIaH, HO B CPEAHOCPOUYEH
XOpU30HT C€ OYakBa B OOIIM JIMHUM Ja C€ BH3CTAHOBHU JIO PABHUIIETO, MPEIBHUACHO B Oa3WCHUS
CLEHApHUil Ha CENTEMBPUKHCKUTE POrHO3U. KaTo 15710 pyucKoBeTE OTHOCHO NEPCHEKTUBUTE 32 PACTeXa
B €BpO30HATa MPOIBbDKABAT Jla ca OPUEHTHPAHMU B MOCOKA HAJO0Jy, HO BeYe ca Mo-ciaabo M3pa3eHH.
Bbnpekn ye u3BecTHsTa 3a Bb3MOKHOCTUTE 3a NpPHUJIaraHE HAa BAaKCHHHM Ca OKYpaKaBallld, OCTaBaT
PUCKOBETE OT HAJIICHSIBaHE, CBHP3aHU C TOCIEJACTBUATA OT MAHAEMHITA BbPXY MKOHOMHUYECKUTE U
(bMHAHCOBUTE YCIIOBUSI.

JMXBEH PUCK

JINXBEHUAT PUCK € CBBP3aH C Bb3MOXHH, €BEHTYaIHU, HETaTUBHY IIPOMEHHU B JIMXBEHUTE HUBA,
YCTaHOBEHHU OT (pMHAHCOBUTE MHCTUTYIIMH Ha PenyOnuka bbiarapus.

Ha 3acemanmero cu mo BwpIOpocuTe Ha napuyHarta noinutuka Ha 10 nexemBpu 2020 r.
YOpaBUTETHUSAT ChBET B3€ pELICHHE Ja M3BBPLIM MOBTOPHO KalIWOpHpaHe Ha MHCTPYMEHTHUTE Ha
IapuyHaTa CU MOJUTHKA. Makap ue Bb3CTAaHOBSIBAHETO HA NKOHOMHYECKATa aKTUBHOCT IIPE3 TPETOTO
TpuMeceune Oe MO-CHIIHO OT OYaKBAaHOTO M TMEPCIEeKTHBUTE 3a BbBEXKJaHE Ha BAaKCHHHUTE ca
oOHazexaBaiy, nanaemusta or kopoHasupyc (COVID-19) npoasmkaBa Ja u3nara Ha CEpHO3HH
pHUCKOBe OOIIECTBEHOTO 3/IpaBe M MKOHOMHUKHTE B €BPO30HATa M B TiobaneH mamad. HoBara BhiHA
ciysan Ha COVID-19 u cbOTBETHMTE MEPKM 3a OBJAASBAHETO U 3HAYMUTEIHO OIPaHUYaBaT
MKOHOMMYECKaTa akKTHUBHOCT B €BPO30HATA, KOSITO CE OYAaKBa Jla € CBUTA IIPe3 YETBbPTOTO TPUMECEUHE
Ha 2020 r. Jlokato aKTUBHOCTTa B CEKTOpa Ha MpepadoTBallaTa MPOMMILUIEHOCT MPOIb/DKaBa Ja ce
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3abpka Ha JOOPO paBHHUILE, B YCIYyTUTE TS € TEKKO 3acerHara OT HapacTBAHETO Ha IMPOILIEHTa Ha
3apa3eHUTE M HOBUTE OTPAaHUUYUTEIIHM MEPKH B COLMATHUTE KOHTAKTH U MPUJBUKBAHETO.
WNudnanusata ocraBa MHOro HHCKa B YCIOBHSATa Ha ci1a00 ThpceHE M 3HAYUTENEH HEU3IOJI3BaH
KamaluTeT Ha TMa3apuTe Ha TpyHd, CTOKM W yciayrd. Karto 1710 mnocThhnBamiure JaHHU U
MAaKpOMKOHOMMYECKUTE IIPOTHO3M Ha ekcneptute ot EBpocucremara ot aexkemBpu 2020 T.
npeAnoaraT No-CUJIHO U3Pa3eHO BIMSHUE HA MaHIEMHUATA B KPATKOCPOUECH TUIaH BbPXY UKOHOMHUKATA
Y TIO-TIPOIBJKUTEIICH Mepro/l Ha cilaba uH(Iaus OT IbPBOHAYATHO MIPEIBUICHOTO.

OcHOBHMTE JTUXBEHHN NMPOLEHTH, onpenesenn or BHbB 3a nepuona
01.01.2020 r. — 31.12.2020 r.

Tadauna Nel3
Mecen OcHoOBeH JINXBEH
NPOLEHT
Sayapum 2020 T. 0.00 %
Deppyapu 2020 T. 0.00 %
Maprt 2020 T. 0.00 %
Anpun 2020 . 0.00 %
Maii 2020 r. 0.00 %
1Oum 2020 . 0.00 %
HOmu 2020 r. 0.00 %
Asryct 2020 . 0.00 %
Cenrremspu 2020 1. 0.00 %
OxktomBpu 2020 T. 0.00 %
Hoemepu 2020 r. 0.00 %
Hexemspu 2020 T. 0.00 %

* U3tounuk: BHB

NHOJAIIMOHEH PUCK

WHpaanoHHUAT pUCK NPECTABIIsABA BCEOO[0 MOBUIIABAHE HA LIEHUTE, IPU KOETO MapuTe ce
00E3IEHAT U ChIIECTBYBA BEPOATHOCT OT NMOHACAHE Ha 3ary0a OT JOMaKUHCTBaTa U (pUpMHUTE.

[To mannu Ha HCU wuHmekchT Ha moTpeOUTENCKUTE LeHH 3a OkToMBpH 2020 1. crpsiMo
cenrremBpu 2020 1. e 100.6 %, T.e. Mmeceunara uHbmanus e 0.6 %. MHdnanusara or Ha4yaiIoTO Ha
roguHaTa (okToMBpHu 2020 r. cipsmo nexkemBpu 2019 r.) e munyc 0.5 %, a roaumHaTa uHdIanus 3a
okromBpu 2020 r. cupsmo oktoMBpu 2019 r. e 0.8 %. CpeanoronumnHata uHpIanus 3a nepuona
HoemBpu 2019 - okromBpu 2020 r. cipsimo nepuoja HoeMBpu 2018 - okromspu 2019 1. € 2.2 %.

ITo nanau Ha HCU xapMOHU3HMPAaHUAT UHJIEKC Ha MOTpeOUTEICKUTE LieHH 3a oKToMBpHU 2020 T.
cupsamo centemMBpH 2020 1. e 100.2 %, T.e. meceunara unduanus e 0.2 %. Mudnanuara ot HayaioTo
Ha roguHara (oktomBpu 2020 r. cipsmo nekemBpu 2019 r.) e munyc 0.5 %, a roauniHara uHdIaLKA
3a oktomBpH 2020 r. copsimo okTtoMmBpu 2019 1. e 0.6 %. CpennoroauiiHara uH}IAUs 3a nepuoaa
HoeMBpH 2019 - oktomBpu 2020 1. cipsimo nepuoaa HoemBpu 2018 - okromBpu 2019 1. € 1.6 %.

[To mamam wa HCU wunpgexkchT Ha moTpeOuTenckute IeHn 3a HoemBpu 2020 r. cmpsimo
okromBpu 2020 r. e 100.1%, T.e. meceunara unduanus e 0.1 %. Wudnanusra or HayanoTo Ha
roguHaTa (HoemBpu 2020 r. cupsamo aexemBpu 2019 r.) e munyc 0.4 %, a rogumHaTa uHGIaLUA 3a
HoemBpu 2020 r. crnpsimo HoemBpu 2019 1. e 0.4 %. CpenHoromumbaTta uHGIaLUs 3a Mepuoja
nexemBpu 2019 - HoemBpu 2020 r. cripsimo nieprioaa aekemspu 2018 - HoemBpu 2019 1. € 2.0 %.

[To nanan Ha HCU xapMOHM3MpaHUT MHJIEKC HA MOTpeOuTeNICKUTE 1eHn 3a HoemBpHu 2020 r.
CHPSIMO OKTOMBPH
2020 r. e 100.0 %, T.e. meceunata uHbmanus ¢ 0.0 %. Madnanuara oT HAYAIOTO HA TOAMHATA
(moemBpu 2020 r. copsimo aekemBpu 2019 r.) e munyc 0.5%, a roguniHaTa WHOIAMS 32 HOEMBPH
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2020 r. cnpssimo HoeMBpH 2019 1. € 0.3 %. Cpeanoroauiinara uHdnanus 3a nepuojaa nekemspu 2019 -
HoemBpu 2020 r. cipsimo nepuoga nexkeMmspu 2018 - noemspu 2019 1. € 1.5 %.

ITo nmannu Ha HCH wmHAEKCHT Ha moTpeOuTenckute meHu 3a aekemBpu 2020 r. crpsMo
noemBpu 2020 r. e 100.5 %, T.e. Meceunata unduanus e 0.5 %. ['ogumuara nadaanms 3a JeKeMBpU
2020 r. copsimo nexkemBpu 2019 1. e 0.1 %. Cpeanorogumnara uHpIanus 3a nepuoaa sSHyapu -
nexemBpu 2020 r. cnpsMo nieproaa sinyapu - nekemspu 2019 r. e 1.7 %.

ITo nanan Ha HCU XxapMOHU3UpaHUAT WHICKC Ha MOTpeOUTENCKUTE 1IeHHu 3a aekemBpu 2020 T.
CIpPsIMO HOEMBPHU
2020 1. e 100.5 %, T1.e. Meceunata unpmanus ¢ 0.5 %. ['omumuara nadnanus 3a gekemepu 2020 1.
cupsimo aekemBpHu 2019 r. e 0.0 %. CpenHoroaumHara uHpIanMs 3a nepuoaa sHyapu - IEKEMBPU
2020 r. cupsimo nepuopa sitnyapu - aekeMmspu 2019 1. e 1.2 %.

HNudaanusara 3a nepuoaa 01.01.2020 r. — 30.09.2020 r. e ciaeaHara:

Taoauma Ne 14

Mecen % Ha nHpIanuATA
SAnyapu 2020 1. 0.9%
Deppyapu 2020 T. 0.1%
Maprt 2020 T. -0.6%
Ampnn 2020 1. -0.6 %
Maii 2020 . -0.3%
Oum 2020 . -04%
HOmm 2020 r. 0.5%
Agrycr 2020 T. 0.00 %
CenremBpu 2020 r. -0.6 %
OxromBpu 2020 T. 0.6 %
Hoewmspu 2020 r. 0.1%
Jexemspu 2020 T. 0.5%

*Usztounnk: HCU

HOJIMTUYECKH PUCK

[TomMTUYECKUAT PUCK € BEPOSITHOCTTA OT cMsAHAa Ha [IpaBuTencrBoro, WiaM OT BHE3alHa
IIPOMsHA B HEroBaTa IIOJUTHKA, OT BB3HMKBAHE HA BBTPEUIHONOJUTUYECKH CBTPECEHUS H
HEeOJIaronpusTHU MPOMEHU B €BPOINEHCKOTO /WM HAIMOHAJIHOTO 3aKOHOAATEICTBO, B pE3yiTaT Ha
KOETO cpefara, B KOSTO ONepupaT MECTHUTE CTOMAHCKM CyOEKTH Ja ce MPOMEHHM HEraTUBHO, a
WHBECTUTOPUTE J1a IOHECAT 3aryou.

[TonmuTnyeckure puckoBe 3a bearapus B MeXAyHapoJEeH IUIAH Ca CBBbpP3aHM C IIOETUTE
aHTKUMEHTHTE 32 OCBIIECTBSIBAHE HA CEPUO3HU CTPYKTYpHU pedOopMHU B CTpaHaTa B Ka4eCTBOTO i Ha
paBHOmnpaBeH wieH Ha EC, nmoBuiaBaHe Ha colpaiHaTa CTaOMIHOCT OrpaHUYaBaHe Ha Hee(DeKTUBHUTE
pa3xoqu, KakTo U C MKOHOMHUYEcKaTa M IMOJIMTUYECKAa HECUTYPHOCT BbB Bpb3Ka ChC 3aCHJIBaHE Ha
HanpexeHueTo B Teprousta Mexay CAILLl n Kuraii.

CeeroBHata maHaemusi oT kopoHaBupyc (COVID-19) mpombsmkaBa a oka3Ba CEpHUO3HO
BIIMSIHUE BbPXY MKOHOMHKATa Ha CTpaHaTa U cBeTa. Makap ue Bb3CTaHOBSIBAHETO HA UKOHOMHUYECKATa
aKTUBHOCT Tpe3 TpeToTo Tpumeceure Ha 2020 r. 6e MO-CHJIIHO OT OYaKBAaHOTO U MEPCHEKTUBUTE 3a
BBBE)X/JaHE Ha BAaKCMHHUTE ca OOHAJeKIaBallly, MaHJIEMHITa MPOIbJDKAaBa Jla M3Jlara Ha CEpUO3HU
PHUCKOBE O0IIECTBEHOTO 3/IpaBe U NKOHOMHMKHUTE B €BpO30HATa U B Tiio0ajneH Maiao.
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I[pym (baKTopI/I, KOHMTO CBIIO BJIMAAT HA TO3U PHUCK, Ca €BECHTYAJIHUTC 3aKOHOAATCIIHU ITIPOMCHU
1 B YaCTHOCT TE€3H, KOUTO KAaCaAT CTOIIAHCKUA U MHBCCTULIMOHHUS KJIIMMAT B CTpaHara.

BAJIYTEH PUCK

Excrno3unusita KbM BaTyTHHS PUCK IPEACTABIsIBA 3aBHCUMOCTTA U €(DEKTUTE OT U3MEHEHUETO
Ha BAyTHUTE KypcoBe. CUCTEMAaTUYHUAT BATyTEH PUCK € BEPOSITHOCTTA OT €BEHTyaJHA MPOMSHA Ha
BAIyTHHS PEKUM Ha CTpaHara (BalyTeH OOpn), KoeTo Ou J0BesIO0 WiH A0 0Oe3leHsIBaHE Ha JIeBa WIN
710 TIOCKBIIBAHE HA JIEBA CIPAMO YYKJIECCTPAHHUTE BATYTH.

BamyTHMST pucK 111e ©Ma BIUSHUSA BbPXY KOMIIAHUH, UMAIlY Ma3apHHU JSJI0BE, IIJIalllaHuATa Ha
KOUTO C€ W3BBPIIBAT BbB BAJlyTa, Pa3jIM4HA OT JIeBa U €BPOTO. Thil KaTo CHITIACHO AECHCTBAIIOTO
3aKOHOJATEJICTBO B CTpaHaTa OBJTAPCKUSAT JIeB € (UKCUpaH KbM eBpoTo B choTHomeHne EUR 1 =
BGN 1.95583, a bearapckara HapoaHa 0aHKa € JUTh)KHA Ja MOAbPKA HUBO Ha OBJITapCKUTE JIEBOBE B
oOpbIlleHUE, PAaBHO HA BAIyTHHUTE PE3epBH HA OaHKaTa, pUCKBT OT OOC3ICHSABAHE HA JIeBa CIPSIMO
eBpoIeiickaTa BallyTa € MUHHUMAJIEH M C€ ChbCTOM BbB E€BEHTYaJHO NPEACPOYHO IpeMaxBaHE Ha
BaJyTHUA O0pa B cTpaHaTa. Ha To3u eran ToBa M3IJexk/1a MaJKO BEPOSITHO, Thil KaTO OYaKBaHUsATA ca
BaJIyTHUAT O0Op 1a ObJe OTMEHEH IPH MPHEMaHETO Ha eBpOTO B bhirapus 3a opuimanHa miaTexHa
€IMHHULIA.

TeopeTnuHo, BaTyTHUAT PUCK OM MOT'BJI Jia CE€ MOBHILM, KOraTo bbirapus ce nNpuchbeIuHU KbM
BTOpUs eran Ha EBponerickus Banyren Mexanuzsm (ERM 1), ToBa e pexum, B KOWTO cTpaHaTa TpsiOBa
Jla TOJIbpKa BATYTHUSI KypC CHOPSIMO €BpOTO B TpaHHUIMTE Ha +/-15% cropsaMo LeHTpajaeH mapurer.
Ha mpaktuka, BCHUKH Ibp>KaBU, KOUTO MOHACTOSAIIEM ca B To3u MexanuzbM ([lanus, Ectonus, Kumsp,
Jlutsa, JlatBus, ManTa), ca cBUIeTeNN Ha KOJIEOAHUs, KOUTO Ca CHIIECTBEHO MO-MAJIKU OT TIO3BOJICHUTE
+15%.

OuUKCHpaHUAT KypC Ha JieBa KbM €BPOTO HE eIMMHHHUpa 3a Obirapckara BalyTa pHCKa OT
HEeONIaronpusATHA IBM)KEHUS Ha Kypca Ha €BpOTO CIPSAMO JIPYTHTE OCHOBHHM BATyTH (IIATCKU J0Jap,
OpUTAHCKU MayH]I, IBeHIapcku (GpaHK) HA MEKTyHAPOIHUTE (PMHAHCOBH Ma3apH, HO KbM HACTOSIIHUS
MOMEHT JAPY>KECTBOTO HE CUHMTA, Y€ TaKbB PUCK OM OMJI CHUIECTBEH IO OTHOIICHHUE Ha JEHHOCTTa MYy.
JIpy>kecTBOTO MOXKe J1a ObJaT 3acerHaTo OT BaJyTHHUS PHCK B 3aBUCHUMOCT OT BUJA Ha BallyTaTa Ha
MapUYHUTE MOCTHIUIEHUS U OT BUJA Ha BalyTaTa Ha MOTEHLIMAIHUTE 3a€MHU Ha JIPY>KECTBOTO.

JUMKBUJIAEH PUCK

[IposiBneHnMeT0 HaA JMKBHIHMS PHUCK 110 OTHOLIEHHWE HA JIPYKECTBOTO CE€ CBBpP3Ba C
Bb3MOKHOCTTA 3a JIIICA Ha HAaBPEMEHHHM W/MJM JIOCTaThbUHU HAJMYHU CPEICTBA 3a IOCpEIlaHe Ha
BCUYKU TEKYLIM 3abJDKeHHs. TO3M pUCK MOXKE Ja HACThIM, KAaKTO IpPHU 3HAUUTETHO 3a0aBsiHE Ha
IUTALIAHUATA OT CTpaHa Ha JIBKHUIMTE Ha JPYKECTBOTO, Taka M NPU HE JOCTAThYHO €(PEKTHUBHO
yIIpaBJI€HUE HA TAPUYHUTE ITOTOLM OT ACMHOCTTA HA JPY’KECTBOTO.

HECUCTEMATHUYHU PUCKOBE

CEKTOPEH PUCK

BUJIBOP/] A/l e 3aBucuMO Haii-Beue OT OONIMTE TEHJCHIIMM B CEKTOpa Ha IMeYaTapCTBOTO,
MAapKETUHra U pekiaMara. Tbil KaTo pa3Mepa Ha MHBECTULIMUTE B MAPKETUHI 3aBUCAT OT pasmepa u
pa3npeaesieHueTO BbB BPEMETO HA MAPUYHUTE MOTOLM HA CaMHs KJIMEHT U ISJIOCTHATa KOHIOHKTypa
Ha CEeKTopa, B KOWTo onepupa peknamoaarens, BUJIIBOPJ] A/l e npsiko 3aBUCUMO OT LIUKIUYHOCTTA Ha
MKOHOMHKaTa. 3a0aBSHETO B PBCTOBETE Ha OBJIrapckara MKOHOMHKA, ChOTBETHO HaMaJsiBAHETO Ha
pa3XxoUTe 3a peKjaMa M Ieyar MoraT Ja UMaT ChUIECTBEHO HETATHUBHO BIMSHHUE BBPXY NPUXOIUTE U
neyanbara Ha KOMIaHUITA.
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To3u puck € TOHSAKB/IE KOMIIEHCUPAaH OT IIUPOKUTE MPOU3BOJACTBEHN Bb3MOXHOCTH U HOY-Xay,
kouto 6mxa no3zommian Ha BUJIBOPJ] A/l 6bp30 na ce mpeHacouu KbM HOBHU THPCEHH MPOIYKTU H
YCIIYTH, B ClIy4ail Ha IPOMSIHA B CTPYKTypaTa Ha ThPCEHETO.

[TpenuMcTBO 3a ApPYKECTBOTO € HOBOTO M MOJAEPHO TEXHOJIOIMYHO 00OpyABaHE, KOETO JaBa
Bb3MokHOCT Ha BUJIBOPJl A/l na peanusupa npoayKiys ¢ MHOTO BUCOKO KauecTBO. Ha npakTtuka, B
TOBa OTHOLIEHHE KpbI'bT OT KOHKypeHTH Ha BUJIBOPJl AJ] Ha Tepuropusita Ha cTpaHaTa, KOUTO
pasnojarar ¢ TEXHHYECKa U TEXHOJIOTMYHA Bb3MOKHOCT Ja IPOU3BEXKAAT IEYaTHU MPOAYKTH C TAKOBa
KauyecTBO, € MHOI'O OTPaHUYEH.

PUCK OT HABJIM3AHE HA HOBU TEXHOJIOI'MHU

BMJIBOP/] AJl e B mocTOsIHEH MpoIiec Ha MHBECTUPAHE B HOBO 00OpY/IBaHE, KOETO OCHUTYpsIBA
BB3MOKHOCTTa MPOU3BOACTBOTO J1a € B CHHXPOH C TEHJCHLMHUTE HA PAa3BUTUE HA TEXHOJOTUYHUTE
npouecu. [lpakTukarta mokasBa, Y€ MO-ChLIECTBEHA NPOMSHA B M3MOJI3BAHUTE TEXHOJIOTMU B TO3H
CEKTOp HACThIIBA 32 HE MO-MaJKO OT 5 TOJAMHH, KaTo MO-CTapUTe TEXHOJIOTMH HE OMBAT LISJIOCTHO
M3MECTEHH OT HoBHTE. ToBa JaBa BB3MOKHOCT 3a IMOCTAIIHO HUHTCTPpHUPAHC HAa HOBU TCXHOJIOTWH,
KOraTto TakuBa ce NosBAT. OTHOCHO PUCKBT OT HaBJIM3aHE HA JAPYIH, BEYE CBHUIECTBYBAIU, HO
Henpwiaranu B bearapus, TEXHOJIOTMM Ha TedaT, CelBa Ja ce OTOeNexH, e 3a Ja ObaaT moJo0HH
TEXHOJIOTUU PEHTAOUIIHU C€ M3MCKBAT MHOTO MO-TOJEMH O0EMH Ha €QHOKPAaTHUTE MOPBUYKU, KOETO
o0yclaBs pa3IMYHOTO TOJIC HA TIPUJIOKEHUE HA T3 TEXHOJIOTHH, B (aKTa, 4e Te MPAKTHIECKU HE ca
KOHKYPEHTHHU B CETMEHTHUTE, B KOUTO OIlepupa JApPYyKECTBOTO.

SABUCHUMOCT OT KJIIOYO0B NEPCOHAJI

Cnemudukara B ocHoBHaTa jaeiHocT Ha BUJIBOP/] AJl, kakTo ¥ M3IMOJI3BaHETO HA Pa3IUYHHU
BHJIOBE TEXHOJIOTUM KAaTO COJBEHTECH medaT, Ink-jet meuat,UV meuat, TekctmieH nedar, 3D meuar
M3HUCKBAT J100pe TMOATOTBEHH, BHCOKOKBATU(MUIIMPAHU CHEIUAINCTH, KOWTO Jia OCBIIECTBSIBAT
MPEIU3HO U OTTOBOPHO BCHYKU OIEpAIlMU U Jla OOpaBsST CBOOOJHO ChC CHOTBETHUTE TEXHOJIOTHHU.
ToBa mpaBu NpoUECHT IO HAEMAaHE HA TAaKMBa CIELUAIMCTU TPYAECH C OIJIE[ MAacOBHUs HEIOCTUI Ha
no0pe moAroTBeHu kaapu. ChIIEeBPEMEHHO 3abPKAHETO HAa TO3HM BU/JI IEPCOHAI OT APYKECTBOTO IMPE3
MOCIIEAHUTE TOJMHU € 00YCIIOBEH M OT OYaKBaHWTE BHCOKM HUBA Ha 3aruianiaHe (cpenHara paboTHa
3aruiata B rp. Codus € 3HaYuTEeTHO MO-BUCOKA OT Ta3W B OCTaHajIaTa 4yacT OT CTpaHaTa).

B Tasu nacoka BUJIBOPJ] A/l mocnenoBarenHo mpuiara NOJUTHKA HA JOMBIHUTEIHU
WHBECTHIIMM B OOyYeHHME Ha CBOMUTE CHEIUAINCTH, KAaKTO M PETyJIspHO TOBHIIABAaHE Ha
BB3HATPAKICHUATA Ha CIIY>)KUTEITUTE, BKIIFOUUTEIHO U MMOCPECTBOM ONTHMH3UPAHE HA TEXHUS OpOil.

PUCK OT HIOBUIITABAHE HA INIEHUTE HA OCHOBHU MATEPHUAJIN

OCHOBHHTE CYpOBHMHU M MaTEpHAINTE OT CHUIECTBEHO 3HAYEHHE 3a OCHOBHATa JEHHOCT Ha
BUWJIBOPJ] A/l - nurutanHus mupoxkodopMaTeH NedaT ca BUHWI U BUHHIIOBA Mpexa, PVC ¢onua,
XapTus U MacTuiio. YacT oT JoCTaBKUTE HA HEOOXOJMMHUTE MaTepHalld U CYpPOBUHU CE OCHIIECTBSIBAT
OT OBJITAPCKU MPOU3BOAUTENN UM OT JIbPXKaBH B paMKHUTE Ha EBporeiickus ¢bio3, MO OTHOLICHHE Ha
KOUTO PHUCKBT OT PA3KO WM HEOOOCHOBAHO IMOBHIIEHHE B LI€HATa HAa MaTepUAIUTE U CBEAEH 0
MUHHUMYM.

[lopann 3HAYUTENIHOTO BIMSHUE, KOETO MAaTEpHAIUTE W CYPOBHUHHUTE C HU3TOYHMK Kwurain
npuao0HuXa Mpe3 MOCIEAHUTE HAKOJIKO TOJMHU Ha OBJITapCKUs U €BpPOIEHCKUS Ma3ap B CIEACTBUE Ha
MPOIBJDKUTENHATA TEHJCHIUS OT MpeJsiaraHe Ha MPOAYKTHU € 10OpO CHOTHOIICHHE I[eHa-KauecTBO,
KBM HACTOSIIMS MOMEHT APY>KECTBOTO OM OMJIO HEraTUBHO 3aCeTHATO B CIy4all Ha MOBHILIABaHE Ha
[IEHAaTa Ha TE3U MaTepualad, KOETO HE € MOJYMHEHO Ha €BpOIlelCcKaTa peryjanus U KpUTEpHUH 3a
MIPEABUIUMOCT.
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V. BCUYKH BAKHU CHBbBUTHUA, HACTBINWJIN CJEJI JATA HA CbCTABAHE HA
rouimAansg ®NHAHCOB OTYET

Kem Jarata Ha CbCTaBAHE Ha HACTOAIWA T'OAUMIICH AOKJIad 3a ﬂeﬁHOCTTa HC Ca HaCTbhIIMIHU
BaXXHHU C'bGI/ITI/ISI, BB3HUKHAJIM CJICA JAdaraTa Ha TOJUIIHOTO IIPUKIKOYBAHC, KOUTO Oda HW3UCKBAT
KOpCKIHA Ha (bI/IHaHCOBI/ITe OTUCTU HWJIM Ja MPCACTABJIABAT Ba’XKHaA I/IH(l)OpMaI_II/Iﬂ, BJIMACIHIA BBPXY
O€HaTa Ha HCHHUTC KHMXKA.

VI. BEPOATHO FHJAEIIIO PASBUTHUE HA IPYKECTBATA OT I'PYIIATA

[Tpe3 2021 r. pwroBoacTBoTO Ha bunbopn A/l mpenBmxna epekThT OT HaHAEMHATA Ja
IPOABKM Jla BIIMSAE HEraTUBHO BBPXY HKOHOMMKATa, KaTo B 3aBUCHUMOCT OT HAJIOXKEHHUTE
OrpaHMYEHHUs] OT JbpKaBaTa Ipe3 TOAMHATa B pa3jiMyHa CTENEH ONpEeNeNd pe3yiTaTuTe Ha
poaaxOouTe B Kpasi Ha Iepuoa.

Komnanusita mpoabinkaBa Ja MHBECTHpPa B HAaACKIHM TEXHOJIOTMH, C KOMTO Ja MOXeE Ja
o0CITy’)kBa B CBOATA ISJIOCT KOPIOPATHBHU KIMEHTH C Pa3jIMYHU HYXIM, TaKa KAaKTO MO-MaJKUTe
¢upmu He Omxa moriu. Ch3gaBaHETO HA IBJITOTPAWHU MAPTHROPCKU B3aMMOOTHOIICHHUS € OCHOBHA
qacT oT Tbproeekara nonutuka Ha BUJIBOPJ[ A/l. YBennueHueTo Ha MPOU3BOJACTBEHUTE 00EMH, Upe3
0-€(PEeKTUBHO YTUJIM3UPAHE HA MOILHOCTUTE BOJIU JI0 IO-HUCKU IPOU3BOJCTBEHU pa3XOIu IpHU
€IHOBPEMEHHO I[0-ONTHMAJHU LIEHOBM YCJOBUS 3a KIMEHTUTe. B TO3M CMHCHI, LEIUTe Ha
pbroBoacTBoTO HA BUJIBOPJ] AJl ca ype3 cermMeHTHMpaHe HAa MOPBUYKUTE Ja Mpejiara Ha CBOUTE
KJIMEHTU MO-TOJSIM Habop OT MPOAYKTH, MO-OBP3M CPOKOBE 3a NMPOU3BOACTBO U Hai-Ba)KHOTO IO-
JI00pH IICHOBH YCIIOBHSI, IPU 3aM1a3BaHETO HA JOOBP MPO(UT MapKUH HA €IUHUIIA TPOAYKIIHSI.

AKIIEHTHTE B POJYKTOBOTO HOPT(OINO NPOaAbIKABAT 1a ObJaT OPUEHTUPAHU B peKiiamaTa Ha
MSICTOTO Ha mpojaxoOara, Ho npe3 2020 r. BUJIBOP/] A/l cbmio Taka ycrsi B 3HAYMTEIHA CTETICH J1a
3ara3y U yBEJIMYHM IMPOU3BOJICTBOTO HAa PEKJIAMHM MaTE€pPHAaM 3a BBHIIHA peKjaMa, KaTo OuiIdopose,
Merabop/JI0Be U T.H., KaTO MO0 TO3W HA4YMH 3ara3d BOAEUIUTE CU MO3UILUHU B HAll-KOHKYPEHTHHS CETMEHT
OT CBOsI OM3HEC.

[To oTHOmIEHWE HAa Pa3BUTHETO HA BHHINTHATA M WHTepHOpHaTa pekinama mpe3 2020 r. To ce
o0yciaBsi CbC 3HAYMTEIHM CHAJ0BE, KaTO MMa KIMEHTH, KOMTO PEaJHO MPEyCTAaHOBHUXA HAI'BIIHO
neitHocTt, B Opanmiose kato: Kuna, M3nox0enu u Excnio nenrpose, KyntypHu nientpose, 3aBeieHUs U
pecropantu, CrioptHu 3ainu, Xotenu, Typoneparopu u ap. MHOro OT T€3U KOMIIAaHWU IPOABIKABAT Ja
ObJaT 3aTBOPEHH, B OYaKBAaHE HA TPalHO pellleHNe Ha MeAUIIMHCKAaTa KpU3a.

CerinacHo roaumHust KoHconuaupan ¢unancoB otuer Ha BUJIBOP/ Al xem 31.12.2020 r.,
u3rorsed B cworBeTcTBHe ¢ MCC, BUJIBOPJ] AJl peructpupa Ha KOHcoiMauWpaHa ©Oa3a HETHHU
IPUXOJM OT MpoAaxOou B pazmep Ha 28 541 xui. nB., KoeTo mpezacTaBisiBa HamaneHue ¢ 19.61 %
CTIPSIMO HETHUTE MPHUXOIU OT npoaaxou 3a 2019 r., kouto ca Ha croitHocT 35 502 xwmi. nB. HetHute
npuxoau ot mpoaax6a Ha npoaykuus Ha BUJIBOPJI A/l na xoHconuaupana 6a3a kbM 31.12.2020 r.
ca Ha ctoiHOCT 28 461 xwmu. nB. u orunrtaT nmoHmxkenne ot 13.86 % B cpaBHEHHE ¢ HETHUTE TPUXOIN
oT nmpoaax6a Ha npoaykius kbM 31.12.2019 r., a HeTHUTE MPUXOJM OT Mpojaxba Ha yCIyru ca Ha
croitHocT 80 Xmi. JB.

OtunTaiiku MKOHOMMYecKaTa cuTyanus B EBponeiickus cpio3 u B bearapus mpe3 2020 r.,
KaKTO ¥ M3BBHPEIHOTO MOJIOkKEHUE B bbiarapus, BpBeneHo mpe3 Mapt 2020 r. mopaay naHaeMusTa OT
ISARS-CoV-2/, pvroBonctBoto Ha BUJIBOPJ AJl cumta, 4e mpe3 Tekyliata (pUHAHCOBA TOJWHA
JeHOCTTa Ha JApy’KecTBaTa OT rpynara e 0b/e U3IUI0 3aBUCUMa OT MOCIEAUIINTE Ha U3BbHPEIHATA
CUTYyalusl, KOSITO Beue NIPUUMHSIBA 3aTPyAHEHNS B UKOHOMHUYECKAaTa aKTUBHOCT HE CaMO B CTpaHaTa, HO
u B EBpona u nenus cBAT.
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VII. HAYUHOM3CJIEJAOBATEJICKATA U PASBOVHA JEMHOCT

IIpes mnocnegnure 3 romuuu BWJIBOPJ AJl u HEJAPAKC AJl He ca u3BbpLIBAIH
Hay4YHOM3CIIEI0BATEIICKA U Pa3BOMHA IEHHOCT.

Ot nauvanoro Ha 2019 r. meliHOCTTAa Ha ABIIEPHOTO ApYyxkecTBO ,,Jlurutan ITpunt* EOO/]
OCHOBHO OpHEHTHpaHa KbM HM3BBPIIBAHE HA HAYYHO H3CIIEJIOBATEICKAa M pa3BOMHA JEHHOCT C IEI
Ch3/IlaBaHE Ha paboTelIa TEXHOJIOTHS 3a MpeoOpasyBaHe W OOHOBsBaHe (upgrade) Ha cTapu MOJAEIH
MeYaTHU MAIIUHU (BUCOKOIIPOU3BOIUTEIIHNA COJIBEHTHH POJHH JUTUTATHH MAIIMHU C pa3Mep Haj 3w,
IUIOCKOMEYaTHU  BHUCOKompousBoguTesnd UV JWrUTalHM — MAallMHA W IJIOCKOIIEYaTHH
BHCOKopazaenuTeaHu UV AururaiHy ManimHu) B HOBO MOKOJECHUE MAIIMHHU.

VIII. ”H®OPMAIIUATA 3A BPOS 1 HOMUHAJIHATA CTOMHOCT HA AKIIMUTE HA
EMUTEHTA U JIPYKECTBATA OT HKOHOMHWYECKATA I'PYITA

BUJIBOP/] A/l e yacT oT rpyna npeanpustusa no cmuchia Ha §1, 1.2 or JlombaHuTeaIHUTE
pasnopeadu Ha 3aKOoHA 3a CUETOBOACTBOTO U € JIPY’KECTBO — Mailka, KOeTO MpuTexaBa mpsko Hag S50
% OT ry1acoBeTe B 001IOTO ChOpaHKe Ha HAKOJIKO JbIIEPHH JPYKECTBA.

KoM 31.12.2020 r. gpy:kecTBaTa OT rpynara npeanpusTus (MKOHOMHYECKAaTa rpyna)
Ha BUJIBOP/I A/l ca:
o JHAEJAPAKC Al

IIpeamer Ha AeiiHOCT: TpearnieyaTHa MOATOTOBKA M rpadWyeH Qu3aiiH, M3/aTelICKa W peKaMHa
JIEWHOCT, pa3paboTKa, ajanTaius, BHEJAPsBaHE, ChIIPOBOXKIaHE HA MPOTPAMHH MPOIAYKTH M CUCTEMH,
THPrOBUSL W Pa3MpPOCTPAHCHUE HA CHIIWTE. BBTPEIIHO W BHHITHOTHPIOBCKA JACHHOCT U BCUYKO HE
3a0paHeHo OT 3aKOHa.

HpyxecTBOTO € peructpupaHo ¢ kamurtaja B pasmep Ha 5 000 nB. Ilpe3 2010 r. xanuTanbT Ha
JpYKECTBOTO € YBEJIMYEH ChC COOCTBEHHU CPENICTBA, MPEICTaBIsIBAIIM YacT OT meuanba 3a 2009 r. B
pasmep Ha 310 750.92 nB. u HepasmpeneneHa nedyaiada Ha JPYKECTBOTO OT MPEIXOIHU TOAWHHU B
pa3mep Ha 2 484 248.08 nB. Ha 2 800 000 xB.

Ha penoBHoTO roaumino o61mo crOpanue Ha akimonepute Ha Jlenpake AJl, mposeneno Ha 30.07.2014
I. € IPUETO pEIlICHKE 3a yBEIHMUEHNE Ha KanuTaa Ha JpykectsoTo oT 2 800 000 nB. Ha 4 878 627 18B.,
karo yBenumueHuero ot 2078 627 nB. ce dopMupa OT COOCTBEHH CpEICTBa Ha JIPYKECTBOTO,
IpeJCTaBIABAIlM Hepa3npeeneHa nevainoa 3a 2010 —2013 r.

KoM 31.12.2020 r. BUJIBOP/] AJ] mputexkasa 60 % oOT Ti1acoBeTe B 00IOTO ChOpaHwue.

o JAUTI'MTAJ IHPUHT EOO/

Hpe)lMeT HA JeHHOCT: JUTruTalcH neyar, pekiiamMa, CACIKU C UHTCIICKTyallHa CO6CTB€HOCT, JIU3HHT,
KaKTO U BCAKAaKBH APYTU CACIIKH, KOUTO HE Ca 3a6paHeHI/I ChC 3aKOH.

Jpy>KecTBOTO € pErucTpupaHo ¢ KamuraJua B pazmep Ha 5 000 iB.

Ha 28.05.2015 r. B TP xbM AreHuus no BOUCBaHHSATa 10 HapTUAaTa Ha JAPYKECTBOTO € BIHCAHO
yBEJIMUEHHE HA KamnWTaja BH3 OCHOBA HA pEIICHUE HAa ETHOJUYHHMS COOCTBEHMK Ha KamuTama.
Kanuranst Ha npyxkectBoto € B pazmep Ha 3 000 000 nB. (Tpu MuimoHa) jeBa, ot kouto 5 000 (met
XHUIIAIU) JeBa - mapuyHa BHOcKa U 2 995 000 (1Ba MIIMOHA JIEBETCTOTUH JEBETIAECET U MET XIS )
JieBa - HEMapu4YHa BHOCKA.

EnnonnunusaT coOcTBeHUK Ha kanuTana - ,,bUJIBOP/]” AJl npexBbpis mo HomuHan Ha ,,JJUTUTAJI
I[MPUHT” EOO/l nanbiHO M 0e3ycIOBHO B3eMaHETO CH B pasmep Ha 2 995 000 (mBa mmimoHa
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NIEBETCTOTUH JEBETIeCeT W NeT XWSAW) JieBa, MPEJCTaBIIABAILl0O YacT OT MapuyHO B3EMaHe,
npoustuyamo ot /lorosop 3a mapuueH 3aem, ckiarodeH mexny ,,bUJIBOP/” AJl - 3aemonmaren u
HAATUTAJL TIPUHT” EOO/L - 3aemaren, KOETO B3eMaHE NPEACTaBisABa 4YacT OT TJIaBHHUIA IO
JHoroBopa 3a napuuex 3aeM oT 01.08.2008 r. mo nomunan B pazmep Ha 5 000 000 (nmeT MuiKMoHa) JieBa,
a 9acTTa OT B3EMaHETO - IIPEAMET Ha aropTa € B oo pazmep Ha 2 995 000 (1Ba MUIHMOHA IEBETCTOTUH
JIEBETIECET U MET XUJISAIN) JIeBa.

Croiinoct: 2995000 nB.
Howmep Ha akT 3a Ha3HavyaBaHe Ha Bemu jmna: 20150312145317/13.03.2015.

Kem 31.12.2020 r. BUJIBOP/I AJ] e eqHoMMYeH COOCTBEHHUK Ha KalmMTalla Ha JPY>KECTBOTO.

1X. HHOOPMAINIUA 3A NIPUTOBUBAHE HA COBCTBEHU AKIIUU, U3NCKBAHA 11O
PEJA HA YJI. 1871 OT ThbPI'OBCKHUA 3AKOH

1. Bposit 1 HOMUHAJIHATA CTOWHOCT HAa NPUAOOUTHTE U TMpPeXBbpPJEHHTE Ipe3 IroAMHATA
c00CTBEHM AKLMHU, YACTTA OT KANMUTAJIA, KOSITO Te NMPEACTABJSABAT, KAKTO U LleHATAa, M0 KOATO €
CTaHAJI0 NPUA00OUBAHETO WU NPEXBBHPJISHETO

ITpes 2020 r. BWJIBOP A/l u JEJAPAKC AJl He ca mpuaoOuBaii U HE ca MPEXBBPIISIIH
COOCTBEHM aKIUH.
Hpyroto apyxectBo B rpynata npeanpusatus Ha BUJIBOP/] A/l He e akunoHEpHO ApYKECTBO.

2. Bposit 1 HOMHHAJHATA CTOHHOCT HA NMPHUTEKABAHUTE COOCTBEHH AKIHUM M 4YacTTa OT
KANUTAJIa, KOSITO Te NMPeICTABIABAT

BUJIBOP Al u JEJAPAKC AJl He mpuTexaBaT COOCTBEHH aKIUH.

X. U3NOJI3BBAHUTE OT BUJIBOPA AAU NIPYXECTBATA, BKUIIIOYEHHU
BI'PYIIATA ®PUHAHCOBH UHCTPYMEHTH

BUJIBOPJI A/l u apyxecTBata OT rpynara NpeanpHsTus H3MO0JI3BaT CTaHAAPTHU OaHKOBU
(¢uHaHCUpaHUs 32 O0OPOTHU M MHBECTULIMOHHU I1I€JIM, KAKTO U JIU3UHTOBU CXEMH M (aKTOPUHT IIPU
peanu3upaHe Ha UHBECTULIMOHHATA CU ITOJIUTHKA.

W3BBbH ropeonucaHoTo, ApYy’KecTBaTa HE M3IOJI3BAT CHEHHATHU (PUHAHCOBU HMHCTPYMEHTH
IpU OCBHIIECTBSIBaHE Ha ()MHAHCOBaTa CHM MOJMTUKA, BKJ. IpPU XeDKHpaHEe M YIpaBIeHUE Ha
(MHAHCOBHUSI CU PUCK.

BUWJIBOPJ] AJl u apykecTBara OT rpynara NpeANnpHUsATHsS HE ca U3MO0J3BaIM (PUHAHCOBU
uHCTpyMeHTH Tipe3 2020 r. 3a Xe/pKUpaHe Ha PUCKOBE OT MPOMSHA HA BATYTHH KYypCOBE, JTMXBEHH
HUBA WIM NMApUYHK MOTOIM. J[pyxkecTBaTa 6Mxa MOTJIM J]a UMAT €KCIO3UIU KbM JIMKBHJIEH, Ta3apeH,
JIMXBEH, BaJIyTEH U ONEPATUBEH PUCKOBE, Bb3HUKBAIIM OT yrnoTpedaTra Ha GUHAHCOBU HHCTPYMEHTH.

XI. TOITbJHUTEJIHA UTHO®POPMALIUSA 110 ITPUJIOKEHHUE Ne 10
HA HAPEJIBA Ne 2 HA K®H

1. Uudopmanusi, AaieHa B CTOHHOCTHO M KOJHMYECTBEHO M3pa’kKeHHe OTHOCHO OCHOBHMTE
KATeropuM CTOKH, MPOAYKTH M/WJIM NPEeJOCTABEHHU YCJIYI'H Ha JPYKecTBATa 0T HKOHOMUYeCKaTa
rpyna Ha eMUTEHTA KaTO U0 U IPOMEHHUTE, HACTBIIWIH NpPe3 0TYeTHATA (PMHAHCOBA I'OANHA

CowraacHo roaumiHus KoHconmuaupad ¢uHancoB otyer Ha BUJIBOPJ] AZl xbem 31.12.2020 r.,
usrorBed B cwvorBeTcTBHe ¢ MCC, BUJIBOPJ] AJl peructpupa Ha KOHconMauWpaHa ©0a3a HETHHU
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MPUXOU OT mpofaxOu B pasmep Ha 28 541 xwil. JB., KOeTo mpeacTaBisBa HamaieHue ¢ 19.61 %
CHIPSIMO HETHHUTE MPUXOU OT Mpoaaxou 3a 2019 r., kouto ca Ha croitHoCcT 35 502 x1I. 11B.

Hernure mpuxoau ot nponax6a Ha npoxaykius Ha BUJIBOPJ AJl na xoHconmumupaHa 0Oa3a
kbM 31.12.2020 r. ca Ha croitHOCT 28 461 XWun. JB. 1 oTUMTaAT NMOHMKeHUE oT 13.86 % B cpaBHEHHE C
HETHUTE MPUXOJIU OT MpoaakOa Ha mpoayKius kpMm 31.12.2019 .

Taoauma Ne 15

Bun npuxon B XuJ1. JB. 31.12.2018 r. 31.12.2019r. 31.12.2020 r.
IIponaxObu Ha IPOYKINSL 30 388 33 040 28 461
Iponax6Ou Ha yciyru 5679 2 462 80

Oo6mo 36 067 35502 28 541

KoHconuaupanute HETHU MPUXOAU OT IpojaxoOa Ha mpoxykius 3a 2020 r. Ha croitHOCT 28
461 xwun. nB. npeacraBiaBatr 99.72 % OT KOHCOMUANPAHUTE HETHU MPUXOIH OT IMPOAaxOu, a IPUXoan
oT mpoaaxx6a Ha yciayru B pazmep Ha 80 xun.nB. npeacrasisBar 0.28 % ot KoHCOTUAUPAHUTE HETHU
MPUXOJH OT MPOIAKOH.

KoM 31.12.2020 r. npyskectBata oT ukoHomuueckarta rpyna Ha bBUJIBOPJ] AJl oruutaT 00110
MPUXOJH OT U3HOC Ha cTOMHOCT 2 450 XuI. JIB.

2. HNudopmauusi 0OTHOCHO NPHUXOAMTE, pa3lpeaesieHH IO OTAEJHUTE KATeropuu 1eiHOCTH,
BbTPEIIHH W BBHIIHM Na3apH, KAKTO W HHPopManus 32 H3TOYHMLUTEe 3a CHa0AsBaHe ¢
MaTepua/i, Heo0XOAMMH 32 INPOU3BOJACTBOTO HA CTOKHM WJIM NPEAOCTABSAHETO HA YCJIYIH C
OTpa3siBaHe CTeleHTAa Ha 3aBHCHMOCT 110 OTHOLIEHHe HAa BCeKH OTAe/leH NpoAaBady MJIH
KylyBa4/morpedures, KaTo B CJIy4aid, 4Ye OTHOCHUTEJHUSAT JAslJ1 HA HAKOM OT TAX HaAXBbLpJsa 10
Ha CTO OT Pa3XxoJuTe WJIH NMPUXOJUTE OT MPOAaK0H, ce npeaocTaBsa HHGoOpPMaLUs 32 BCAKO JULe
NOOT/IeJIHO, 32 HerOBHs ASJ1 B IPOJAKOMTe WM MOKYIIKHTE H BPb3KUTE MY € IPY/KeCTBOTO

He cpmectByBa koHnenTpamus kakro u 3aBucumoct Ha bBUJIBOPII AJl u npykectBara ot
rpynara npeJnpusaTHs M0 OTHOLIEHHWE Ha OTJEJNEH MpojaBad MM KyIMyBay/NMOTpeOHTeN, KaKTO M He
CBILECTBYBA OTJIEJIEH IIpoJaBay WM KyIyBay/OoTpeOUTeN, YUHTO OTHOCUTENEH s HaAXBbpisd 10 Ha
CTO OT pa3xouTe Wwiu npuxoaute ot npogaxxom Ha BUJIBOP/] A/ u Ha npyxecTBaTa OT rpymnara.

¢ Hudopmarus OTHOCHO IPUXOJUTE, pa3lpeIe]IeHH 110 BbTPEIIHN U BbHIIHU Ma3apu

KbMm 31.12.2020 r. apysxectBata oT ukoHoMuueckata rpyna Ha BUJIBOPJI A/l otuutat 06110
MIPUXOJM OT U3HOC Ha CTOMHOCT 2 450 XwI. JIB.

[Tpuxoaure ot m3Hoc kbM 31.12.2020 r. ma BUJIBOPJ] A/l Ha koHconuaupaHa Oa3a ca
pasnpenencHy Mo Jbp:KaBU, KaKTO CJIE/Ba:

Taoauma Ne 16

JAbpkaBa IIpuxox B XuJI. JIB.
®Dpannus 877
PymbHUs 457
I'epmanus 412
Hunepnanmus 344
Copbus 123
Benukobpuranus 66
ABcTpus 41
[IBevinapus 34
Hcnanus 22
JlaTBus 22
Uranus 19
IMeprust 11
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MonpgoBa
CraoBakus
Jlanus
CAIIL
benrus
CroBeHus

Hpyru
O0wo 2 450

NRFRPRPRPWWo®O o

3. I/IH(l)OpMaIII/Iﬂ 3a CKJIIYCHH CbINECCTBCHU CACIKH

IIpe3 oruerHara 2020 r. He ca CKIIOUBAHU CHIEJIKH, KOUTO BOAST MM MOXE OCHOBATEIHO Ja Ce
IIPEIIOI0KH, Ye Lie J0BenaT A0 OnaronpusTHa WiM HeOlaronpusTHa MpOMsHA B pasMep Ha 5 Wi
MOBEYE HA CTO OT MPUXOANUTE WM NedandaTa Ha APY>KECTBOTO, OT ApYT (pMHAHCOB MOKa3aTes, KakKTo U
na3zapHaTa IIeHa Ha U3/aJICHUTE aKLUU OT JIPY’KECTBOTO, OCBEH IOCOYCHHUTE BbB (DUHAHCOBUS OTYET
kbM 31.12.2020 1.

Nudopmanus 3a ckiaroueHute npe3 2020 r. mo-roneMu CIeNKH CbC CBBP3aHU JUIA M3BBH
rpynara sHa BUJIBOPJ] AJ] ca mpencraBenn moApoOHO B TOAMIITHHUS KOHCONUIUPAH (PMHAHCOB OTYET
3a 2020 r., m3rorBeH cwriiacio MCC/MCOO.

4. Undopmanus 3a cbOUTHS W MOKA3aTeJIH ¢ HEOOMYAEH 3a JPY/KeCTBATA OT HKOHOMHYECKATa
rpyna Ha eMHTEHTa XapakKTep, MMAIld CbIIECTBEHO BJIMsIHHE BbPXY JAeifHOCTTa My, H
peaJiM3UpaHUTe OT HEro MPHXOAW M W3BbPIIEHH Pa3X0IH; OHEHKA HA BJHSHHETO UM BBHPXY
pe3yJITaTHTE NMpe3 TeKylaTa roJuHa

IIpe3 2020 r. He ca Owiu HATWIE CHOMTHS WM TOKa3aTeld C HEOOMYacH XapakTep 3a
BWIBOP/[ A/l m ppyxecTtBara OT Trpynara HOpEeINpHUSATHs, OCBEH BIUSHUETO Ha CBETOBHATa
MKOHOMMYECKa Kpu3a, npenuaBukaHa oT mangemusita ¢ COVID-19 u edexTbr Ha HajmaraHute
OTPaHUYUTEIHUTE MEPKH.

5. Hudopmanusi 3a cAeJKH, BOJAeHH H3BBHOAJAHCOBO - XapakTep Hu Ou3Hec meJ,
nocousaHe (GUHAHCOBOTO Bb3/leliCTBHME HA CIeJKHTe BbPXY /JAeHHOCTTa, aKO PHCKBT U
MOJI3UTE OT T3 CAEJIKH €A ChbIIECTBEHHU 32 EeMUTEHTA M IPYKECTBATA 0T HKOHOMHUYeCKaTa rpyna
aK0 Ppa3KpUBaHETO HAa Ta3u HMH(OpMAUMsA € CBUIECTBEHO 32 OLECHKATA Ha (HHAHCOBOTO
ChCTOSIHME HA eMUTEHTA U IPY’KeCTBATa 0T HKOHOMHUYeCKaTa rpyna

ITpe3 2020 r. BUJIBOP A/l 1 bliepHUTE My ApYXKECTBa Ha ca CKIFOYBAIH CIIEJIKH, BOJIEHH
U3BBHOATIAHCOBO.

6. Uudopmanus 3a I5JI0BH YYACTHS HA eMUTEHTA U APYKeCTBATa 0T HKOHOMHYECKATa rpyna, 3a
OCHOBHHTE MYy HHBECTHIIMM B CTpPaHaTa M B 4y:kKOMHa (B LeHHM KHHMXa, (PUHAHCOBH
HHCTPYMEHTH, HEMATEPUAJTHN AKTUBU U HCABUKHUMHA l/IMOTI/I), KaKTO0 U HHBECTUIIMUTE B I4J10BHU
HEHHH KHHKA M3BBH HeErobara HKOHOMHYECKA TIpyna H I/ISTO‘IHHHI/ITC/Ha‘ll/lHI/ITe Ha
(punancupane

Kbm 31.12.2020 r. BUJIBOPJI A/l nputekaBa CbydacTHs B CIEAHUTE TBIIEPHU JIPYKECTBA,

4acT OT MKOHOMHYECKaTa My rpyma:
Taoauma Ne 17

HaumenoBanmue OCHOBHA JeHHOCT Jsn B kanuTaa uim ot

HA APYKECTBO raacosetre B OC
“JluruTan Jlururanen medar, pekilama, CIOENIKH C HHTeJeKTyaiaHa cobctBeHocT, | 100 % or kamurana
HpPIHT” EOOJ_‘[ JIN3WHT, KaKTO W BCAKAKBH JIPYTH CAEIKH, KOUTO HE ca 3a0paHeHU ChC
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3aKOH.

“ﬂeupa]cc” HpveuneanHa IIOAroTOBKa MU rpaqmqeﬂ JU3anH, U31aTCJICKa U pCKJIaMHa
JCUHOCT, pa3pa60TKa, aganTanusg, BHEAPSABAHC, CBIOPOBOXKIAAHEC Ha
nporpaMHu OpOAYKTU W CHUCTEMU, THProBUsA W PA3NPOCTPAHCHHUC Ha

60 % oT kamuTaga

CBIIUTC. B’LTpeHIHO U BBHIIHOTHPrOBCKa JIEHHOCT M BCHYKO HE
3a6paHeHo OT 3aKOHa.

7. HWudopManusi OTHOCHO CKJIKYEHHTE OT €MHMTEHTAa, OT HEroBO NABIIEPHO JPY:KECTBO WU
APYKeCTBO MaiiKa, B Ka4eCTBOTO MM HA 32eMONOJIYy4YaTe/Id, JOrOBOPH 32 3aeM C MOCOYBAHE HA
YCJIOBHMATA MO THAX, BKJIIYUTETHO HA KPailHUTe CPOKOBe 32 M3IJIallaHe, KAKTO U HHpopManus
3a MPeI0CTABEHH FApaHUMHU U NT0eMaHe HA 3aIbJKEHU s

KbMm 31 nekemBpu 2020 r. napamMeTpuTe HA 3a1BJKEHUATA 110 KPeIUTH 0T GUHAHCOBH
NpeANpPHUSTHSA €A, KAKTO CJIe/Ba:

Tadanma Ne 18

JloroBope KparkocpouHna yact | Ibarocpoyna yacr no
Bbanka/Kpeaurop H pz:ilmep JInxBeHn % IMapex 1o ar:(?;:sf:)aﬂa aMgg:g:glc):Ha

KpeauTa T'naBauna | JInxsu T'aaBauna | JIluxeBu
Boirapcka 6aHka 3a pasButie AJl 6356 | 3M EURIB + 3.00 % > 4.50% 20.9.2025 715 43 3330 65
Brirapcka 6anka 3a paszsurue AJl 2800 | 3M EURIB + 3.00 % > 4.50% 20.7.2029 293 19 2049 47
Boiarapcka Ganka 3a paszsutue AJJ 960 | 3M EURIB + 3.00 % > 4.50% 20.1.2021 300 1 - -
Boirapcka 6anka 3a passutie AJl 5379 | 3M EURIB + 3.00 % > 4.50% 20.9.2025 584 24 2 585 51
Boirapcka 6anka 3a passutie AJl 2850 | 3M EURIB + 3.00 % > 4.50% 20.7.2029 270 9 2049 47
Brarapcka Ganka 3a passutue AJl 700 | 3M EURIB + 3.00 % > 4.50% 20.1.2021 30 - - -
Opo6ank Bearapus AJl 1173 | Ipaiim + 3.50 % 29.10.2021 464 1 -

8. HHq)OpMaHHﬂ OTHOCHO CKJIIOYEHUTEC OT €MHUTEHTA, OT HEroBO ABIICPHO APYKECTBO HUJIH
APY/KECTBO MaﬁKa, B Ka4YeCTBOTO MM Ha 3aeMoJdarTejid, A0roBopu 3a 3aeM, BKIIIOYHUTEIHO
NMpeaoCTaBsAHe HA rapaHlui OT BCAKAKBB BH/[, B TOBA YHUCJI0O HA CBBP3aHHU JIHLa

ITpe3 2020 r. BUJIBOP/ AJl m mpyxectBara oT I'pymata He ca TpENOCTaBsUIM 3a€MH B
3HAYUTENHU pa3Mepu. MHQopmanus OTHOCHO canjara MO NPEeAOCTaBEHHM 3aeMH € NPEJCTaBeHa B
MOSICHUTEITHUTE OENIeKKH KbM TOJUIITHAS KOHCONUAupaH ¢puHaHcoB otdyeT kKbM 31.12.2020 .

9. Undopmanus 3a U3M0JI3BAHETO HA CPEACTBATA OT U3BBHPIIEHA HOBA eMUCHS LIEHHH KHMKA OT
BUJIBOPJ A/l u npy:kecTBaTa OT rpynara npeAnpusaTHA HA eMUTEHTA Npe3 OTYeTHHUS MEePHo

[Tpe3 2020 r. BUJIBOP A/l u AEJIPAKC AJl He ca eMUTHpaii HOBa €MUCHS aKIIHH.

10. AHanu3 Ha CHOTHOLIEHHETO MEXKIY NMOCTUTHATHTE (PMHAHCOBHU pe3yJITATH, OTPa3eHH BBHB
¢puHaHcOoBUA oT4YeT 3a (UHAHCOBATA TrOAMHA, W MO-PAHO NYOJMKYBAHU TPOTHO3HM 32 Te3M
pe3yJararu

ITpe3 2020 r. BUJIBOP/] A/l He e myOauKyBajgo MpoOrHo3a 3a KOHCOJIMIUPAHUTE Pe3yITaTH
1pe3 OTYETHHS TIEPUO]I.

11. AHaau3 W OLEeHKAa HA MOJUTHKATA OTHOCHO YINPaBJieHHMETO Ha (UHAHCOBUTE PecypcH ¢
NMOCOYBAHE HA BB3MOKHOCTHTE 3a 00CJHY:KBaHE HA 3aJbJIKCHUSITA, eBEHTYAJHHTE 3alljIaxu W
MeEpPKH, KOUTO eMUTEHTHT € Npeanpues Win NpeacTou 1a npeanpueMe ¢ orjea OTCTPAHABAHETO
UM
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VYupaBneHneTo Ha (pUHAHCOBHUTE PECypcH € MOAYMHEHO Ha M3MCKBAHETO 3a JIOCTHUTAaHETO Ha
MaKkcUMaliHa e€(eKTHBHOCT C €AHOBPEMEHHOTO CBHOJIOAAaBaHE Ha CPOKOBETE 3a ILIAIlAHE JOTOBODH,
KaKkTO C JIOCTaBYMIM, Taka M C kiumeHTH. Kommanmsata u napyxkecrBarta ot ['pymara oOciykBat
CBOEBPEMEHHO pa3pabOTEHUTE JHM3MHTOBH CXEMH MPH peaM3UpaHe Ha HMHBECTUIMOHHATA CH
HOJIUTHKA.

Kem 31.12.2020 r. BMJIBOP AJl u npyxerBara ot I'pynmara He cpemiaT 3aTpyJHEHHUS B
00CITy’KBaHETO Ha 3aIbJDKEHUATA CH KbM (DMHAHCOBU MHCTUTYLUH U IOCTABYHIIH.

12. Ouenka Ha Bb3MO:KHOCTHUTE 32 peaju3alus HA MHBECTULMOHHUTE HAMEpPEeHHs ¢ MOCOYBaHe
HAa pa3Mepa Ha pa3nojiaraeMuTe CpeACTBa M OTpPa3siBaHe HA BB3MOKHUTE IPOMEHU B
CTPYKTYpAaTa HA (PpUHAHCHPAHE HA Ta3M JAeHHOCT

OtunTaiiku MKOHOMHUYECKaTa cuTyanus B EBpomelickust cbto3 U B boearapus mpes 2020 r.,
KaKTO ¥ W3BBHPEIHOTO ToJiokeHHe B bwirapust m cBerta, BbBeneHo mnpe3 MapT 2020 r. mopaau
nangemusita ot /SARS-CoV-2/, pwroBoactsoro Ha BUJIBOPI AJl cumra, 4e W Tpe3 TeKyllaTa
¢uHaHCOBa TOAWHA JEWHOCTTa HA JpYy)KECTBaTa OT rpynara Iie ObJIe U3MII0 3aBHCHMa OT
MOCIEANIINTe Ha CBETOBHATA WKOHOMHYECKAa KpHU3a, KOSITO TMPUYHMHSIBA 3aTPyJAHEHUS B
MKOHOMHYECKATa aKTUBHOCT HE CaMO B CTpaHara, HO ¥ B EBpoImia u 1enus CBAT.

[IpenBun ropuoto mpe3 2021 r. BUJIBOP/ A/l mie 3ama3u KOHCEpBAaTHBHA IMOJIUTHUKA MO
OTHOIIIEHWE HA U3BBPIIBAHE HA MHBECTUIIMH B HOBH MPOU3BOJICTBEHH MOIIHOCTH.

KoM narata Ha ogoOpsiBaHe HAa MHIWBUAYaNHUS roguiieH ¢uHancos otueT Ha BUJIBOPJI A/l
3a 2020 r. CTOMHOCTHATA OllEHKA Ha PHUCKOBETE 3a IPY)KECTBOTO B pe3yJTar Ha maHaemusta ot /SARS-
CoV-2/ e otpazeHa BbB (PMHAHCOBHSI PE3yJITAT.

13. Nudopmanus 3a HACTHIW/IM NMPOMEHH NMpe3 OTYETHHS NMEPHO] B OCHOBHHMTE NMPHHIMUIN 32
ylpaBJjieHHe HA eMUTEHTA U HA HeroBaTa MKOHOMHUYecKa rpyna

He e nacTpnuna mpoMsHa B OCHOBHMTE NpUHUMNM Ha ynpaieHue Ha BUJIBOPI AJl u
Jpy>KecTBaTa OT HEroBara Ipyrna MpeaNnpUsaTHs M0 CMUCHIIa Ha 3aKOHA 3a CUETOBOJCTBOTO.

14. UndopManus 3a OCHOBHHTE XapPaKTePUCTHKHU HA NMPUWJIATAHMTE OT €eMHUTEHTa B Mpoueca Ha
U3roTBsiHe HA (PMHAHCOBHMTE OTYETH CHUCTEMa 32 BbTpPelleH KOHTPOJ M CHCTeMa 3a ylpaBjeHHue
Ha PUCKOBe

[Ipu omucaHue Ha OCHOBHHMTE XapaKTEPUCTHUKM Ha CHCTEMHUTE 3a BBTPEIIEH KOHTPOI H
yIpaBlieHUE Ha pucka cieasa jna ce uma npensuj, ye Huro 3K, auro Hanponanuus xonekc 3a
KOPIIOPAaTUBHO YIpaBieHUE Je(UHUPAT BbTPEUIHO-KOHTPOIHA PAMKa, KOSTO MyOJIMYHHUTE APY>KECTBA
B bparapus na cinensar. ETo 3amo 3a nenuTe Ha M3MBIHEHUETO Ha 3aIbJDKEHUATA HA IPY>KECTBOTO IO
wi. 100s, an. 8, T. 4 or 3IIILIK mnpu onucaHneTo Ha OCHOBHUTE XapaKTEPUCTHKA Ha CUCTEMHUTE ca
MOJI3BaHU paMKUTE HA MeXIyHapOJaeH OOUTOPCKH cTanaapT 315.

OCHOBHUTE XapaKTEPUCTUKU M MPUHIUINUTE Ha (YHKIHOHHPAHE HAa CUCTEMHUTE 3a BBTpEILEH
KOHTpOJ u ynasiienne Ha pucka B BUJIBOPJl A/l, onucanu no-moiy, ce npuiaraT CbOTBETHO U MO
OTHOIIIEHNE Ha JIpy’KECTBaTa, BKJIIOUEHH B [ 'pymnara.

OO0 onucanue HA CHCTEMATa 32 BbTPelIeH KOHTPOJI M YIIPaBJIeHHE HA PHCKa

B BUJIBOP/l A/l ¢yHKIMOHUpa cucTeMa 3a BBTPELIEH KOHTPOJ M YIpPaBJICHHE Ha PUCKA,
KOATO rapaHTupa e(QeKTHBHOTO (YHKIMOHHMpPAHE Ha CHCTEMUTE 3a OTYETHOCT M pa3KpHUBaHE Ha
uHpopmanusa. Cucremara e u3rpajeHa U QyHKIMOHUpPA U C OrJie] MIEHTU(UIUpaHe Ha PUCKOBETE,
CBITBTCTBAIIM JAEHHOCTTA HA JIPY>KECTBOTO U IMOANOMAaraHe TAXHOTO €(eKTUBHO ynpaBieHue. ChbBETHT
Ha JUPEKTOPUTE HOCH OCHOBHATa OTTOBOPHOCT II0 OTHOILIEHUWE Ha H3TpaXkJaHEe Ha cHcTemara 3a
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BBTPEIIEH KOHTPOJ M YIPAaBJIEHUE HA PUCKA. TOM M3IBJIHABA KAKTO yINpasisBalla M HacodyBaullia
(GyHKIMA, Taka U TEKYyI] MOHUTOPUHT, KOITO C€ ChCTOM B OICHABAHE JAJHM CUCTEMaTa € MOIXOASIIA
BCE OILE 3a IPYKECTBOTO B yCJIOBUATA HA IIPOMEHEHA CpeZa, JaIH JIEHCTBA KAKTO C€ OYaKBa U M Ce
ajanrTyupa NepUoANYHO KbM IIPOMEHEHUTE ycioBUs. OLEHABAHETO € ChbPa3MEPHO C XapaKTEPUCTUKUTE
Ha KOMIIAHMATA U BIUSHUETO HA UICHTU(PULUPAHUTE PUCKOBE.

Ilenra Ha BpBenenure B bBMJIBOPJ] AJl cucreMu 3a BbTpELIEH KOHTPOJI U 32 yIpPaBICHUE HA
PHUCKa € Jja OCUTYpAT ChOTBETCTBUE MEXKAY 3aKOHOBUTE U PEryJaTOPHU M3MCKBAaHUSA U IIPABHIIHOTO
(yHKIMOHMpaHE Ha BBTPEUIHUTE NPOLECH. Te3u CHCTEMH Ca YCTAHOBEHH B CHOTBETCTBHUE ChC
ceun(UKUTE Ha KOMIAHMATA — HEHHaTa JeHHOCT, (MHAHCOBH XapPaKTEPUCTUKH, HHIYCTPUAIECH
CEKTOp, HY XU U PECYPCH.

CucreMute 3a BTPELICH KOHTPOJI U 33 YIIPABJIECHUE HA PUCKA UMAT 3a LIel:

o UACHTU(UIIMPAHE HA PUCKOBETE, HA KOUTO IPYKECTBOTO MOXKE J1a Obe N3TI0KEHO

((a) puckoBe, CBbpP3aHH ¢ OCHOBHATA JIEHHOCT HA APYKECTBOTO U

(0) puckoBere, KOMTO MOraT CBIIECTBEHO Ja MOBIMSAT BbpPXY IMpoOIeca Ha MOArOTOBKA U

IpeJCcTaBsHEe Ha (PMHAHCOBUTE OTUYETH);

o NpeJCTaBIHE Ha OTHOCMMara HMH(OpMAaIUs OTHOCHO Te3n puckoBe Ha ChbBeTa Ha
JUPEKTOPUTE C OIJIe[ OCUTYpsIBaHE HAa BB3MOXKHOCT 3a B3€MaHE Ha WH(GOPMHUpPAHU YIPABICHCKH
peuieHus;

©) KOHTPOJI OTHOCHO HAJIHW4YHUCTO Ha CBOTBCTCTBUCTO CBHC 3aKOHOBHUTC pa:snopen61/1,
peryjiaiguu 1 HACOKUTC Ha JIETHOCTTa Ha MCHUJKMBHTA,
©) OCBIICCTBABAHC HAa MOHUTOPHUHI" BbPXY JIEMHOCTTA HA KOMIIAHUATA.

KonTposana cpena

KonTponnara cpena BxirouBa GyHKIIMUTE 3a OOIIO YNpaBiIeHUE U PbKOBOJHUTE TAaKUBA, KAKTO
¥ OTHOIICHHETO, MHPOPMUPAHOCTTA U JEHCTBUATA HA KOPIIOPATUBHOTO PBKOBOJICTBO, OTTOBOPHO 32
YIPABJIEHUETO B IIMPOK CMUCHI U OTTOBOPHOTO YNPABJIEHUE 110 OTHOIIEHUE HA BBTPEIIHUS KOHTPOI.
KonTponnara cpena BKIIOUYBA CIEIHUTE €JIEMEHTHU:

. AHTa:KUMeHT 3a KOMIeETeHTHOCT. ChBETHT Ha JUPEKTOPUTE Ha JIPYKECTBOTO,
OJIUTHUSI KOMUTET U JUIATa aHTQKUPAHU C Tpolleca Ha BHTPEIIEH KOHTPOJI M YIpaBlIEHHWE Ha PUCKA
MPUTEKABAT HEOOXOJAMMHUTE TO3HAHUATA M YMEHMsITa, HEOOXOJMMH 32 W3MBJIHEHUE HA 3aJa4uTe,
KOUTO M3UCKBA MpoLieca, KOUTO ONPEAEIAT AIbKHOCTHATA XapaKTepUCTUKA Ha JafeHo yule. ChBeThT
Ha JUPEKTOPUTE M U3IIBIHUTEIHUSIT JUPEKTOP Ha JIPY’KECTBOTO CIEAT 32 HUBATa HA KOMIIETEHTHOCT
3a KOHKpETHH pabOTHM MecTa M Ha4YMHHUTE, MO KOUTO Te3M HUBA C€ MPEeBpPHIIAT B H3HCKBAHU
PEKBU3HUTH 32 YMEHHS U TIO3HAHUSI.

o YyacTue Ha IMIATA, HATOBApeHHU ¢ 0010 ynpaBiaeHue. Cb3HaHUETO 3a KOHTPOI B
JPY’KECTBOTO C€ BJIMsE B 3HAYMTEIHA CTENEH OT JIMLATa, HATOBapeHH ¢ OOIIO yIpaBjieHHE, a UMEHHO
oT uneHoBere Ha CbBeTa Ha AUPEKTOpUTE Ha ApykecTBoTo. OTroBopHoctuTe Ha CbBEeTa Ha
JUPEKTOPUTE Ca YpPENEHM B YcTaBa M JOroBOpUTE 3a ymnpasieHue. JlonmbaHutenHo CbBETHT Ha
TUPEKTOPUTE € HaTOBapeH M C HaA30p BbpPXY IPOEKTUPAHETO Ha Mojaena U e(EeKTHUBHOTO
(GyHKIMOHMpaHE Ha MPOLEAYpUTe 3a MpeaAyNpexkIeHHe U MPOoIecH 3a Iperien Ha e(eKTUBHOCTTa Ha
BBTPEILIHUS KOHTPOJI Ha JIPY>KECTBOTO.

. ®unocodus U onepaTuBeH CTUJI HA PbKOBOACTBOTO. Puitocopusita U onepaTuBHUAT
CTHJI Ha pPBKOBOACTBOTO OOXBallaT MIMpOKa rama Xapaktepuctuku. Harmacure na CbBera Ha
JTUPEKTOPUTE M HEroBUTE JCWCTBUS BHB Bpb3Ka C (MHAHCOBOTO OTYUTAHE C€ NPOSBAT Upe3
KOHCEPBATUBHUS U300p N3MEXKy HATUUYHUTE aTEpPHATUBHU CYETOBOIHU MTPUHIIUIIH.

L4 Opranmaunonna CTPYKTYpAa. YcTaHoBsIBAaHETO Ha noaxondina OpraHu3alMOHHa
CTPYKTYpa BKJIIFOYBA B3CMAHC 110 BHUMAHUC HA OCHOBHUTC 00J1acTu Ha IMpaBOMOIIHA U OTTOBOPHOCTHU
" IIoaAXOoOsAIIMTE ﬁepapanHI/I HHBa Ha OTYCTHOCT U AOKJIaJBaHC. CBBeTHT Ha JAHUPEKTOPUTE MPEILCHABA
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YMECTHOCTTa Ha OpraHU3allMOHHATA CTPYKTypa Ha JIPY>KECTBOTO, KaTO ChOOpa3siBa Ta3u CTPYKTypa C
pa3Mepa U xapakTepa Ha JEHHOCTUTE Ha IPYKECTBOTO.

. Bb3iiarane Ha nmpaBoMoIIUs U OTrOBOPHOCTH. [Ipy Bb31araHeTo Ha MPaBOMOILUS U
OTTOBOPHOCTH HA OCTAHAJMUTE CIIYKUTEIU B JIPYKECTBOTO CE OTYUTAT MPWIOKHUMHUTE 3a CEKTOpa
OW3HEC MPAKTUKH, TO3HAHUS M OIUT HA CIIYKUTEIUTE U HATHYHUTE B JIPYIKECTBOTO PECYPCH.

J IMosmTKa W NpPaKTHKAa, CBbP3aHM ¢ 4YoBellkHTe pecypcu. [lonmutukara u
[IPAKTUKATa, CBBbP3aHU C YOBELIKUTE PECYPCH, UECTO IOKA3BAaT BAXXHU BBIPOCH BBB BPB3KA ChC
Ch3HAHUETO 3a KOHTPOJI Ha JpyxkecTBoTo. [Ipum mombopa Ha mepcoHan ChbBETHT Ha JAUPEKTOPUTE U
U3IIBJIHUTETHUAT TUPEKTOp ce (OKYCHUpaT BbpXYy 0Opa3zoBaTeIHMs LIEH3, IPEAUIIEH NMpodecnoHaieH
OIUT, MUHAIIM TIOCTHKEHHS M JTOKA3aTEeJICTBA 3a IMOYTEHOCT U €TUYHO NoBeneHue. 1o To3u HauuH ce
n3passBa U aHTKUPAHOCTTa Ha APY>KECTBOTO Jja Ha3HauYaBa KOMIIETEHTHU U HaJIEXKIHU CIIY>KUTEIH.

IIpouec Ha oueHKka Ha pucKoBeTe 3a /[py:KecTBOTO

[IpouechT Ha oneHka Ha pucka or crpaHa Ha CeBera Ha nupekropute Ha BUJIBOPI AJ]
npeacTapisgBa 0a3ara OTHOCHO HAdWHA, 1O KOMTO KOPIOPATHMBHOTO PHKOBOJCTBO Ha APY>KECTBOTO
OTIpesieNisi PUCKOBETEe, KOMTO Clie/Ba Aa ObAaT yrnpaBisiBaHU.

CpBeTPT Ha [PY)KECTBOTO WACHTU(HUIMPA CIEAHUTE BHUIOBE pPHCK, OTHOCUMH KBbM
Jlpy>)kecTBOTO W HeroBaTa JeHWHOCT: oO0mu (cucreMaTH4HH) W crneuuuuHu (HecHuCTEeMaTHYHU)
puckoBe. CHCTEMAaTHUYHUTE PHCKOBE Ca CBbpP3aHM C MakKpocpenara, B KOATO JIPYKECTBOTO
(byHKIMOHMpA, TIOPATH KOETO B IMMOBEUETO CIydyaH CHIIUTE HE MOJIEKAT Ha yIpaBlieHHE OT CTpaHa Ha
pPBKOBOAHUS ekull. HecucteMaTnyHu pucKoBe ca MPsIKO OTHOCUMU KbM JAeMHOCTTA Ha J[pyKecTBOTO U
3aBUCST HPEIUMHO OT KOPIOPATUBHOTO PBKOBOJACTBO. 3a TAXHOTO MUHUMH3UpAHE CE€ pa3uuTa Ha
MOBUIIIaBaHE e(heKTUBHOCTTA OT BHTPELIHO-(OUPMEHOTO IJIAHUPAHE U IPOTHO3UPAHE, KOETO OCUTYpSBa
BB3MOKHOCTH 3a MNPEOAOJABAHE HA EBEHTYAJHH HETAaTUBHM IOCIEAUIM OT HACTBIIMIO PHCKOBO
cbOUTHE.

Bcekn or puckoBere, CBBp3aHM C JIbpKaBaTa — IOJIMTHYECKH, UKOHOMHYECKH, KPEIHUTEH,
MHQIAUOHEH, BaJlyTeH — MMa CaMOCTOSATENHO 3HAueHHe, HO OOLI0TO MM pasriexJaHe Hu
B3aUMOJICHICTBHETO MEXAy TAX (QOpMHUpAT LAJIOCTHA IMPEICTaBa 3a OCHOBHUTE HKOHOMUYECKHU
MOKa3aTeNM, Ma3apHUTE YCIOBHS, KOHKYPEHTHHUTE YCJIOBHS B CTpaHaTa, B KOSTO CBOTBETHOTO
JPY’KECTBO OCBILIECTBABA CBOSITA IEUHOCT.

[TonpoObHO omucaHue Ha pUCKOBETe, XapakTepHu 3a aeiHoctta Ha BUIIBOPJ AJl e
npencraseHo B pazgen OCHOBHU PUCKOBE, ITPEJI KOUTO E U3ITPABEHO APYXXECTBOTO
OT HaCTOSAILMS TOAUILIEH AOKJIaJ 3a IEHHOCTTA.

IIpouec Ha ynpaBieHne Ha puckoBere Ha JIpy:kecTBOTO

Kopnoparusaoro prkoBoactso Ha bUJIBOPJI A/l otrosaps 3a ynpaBi€HHETO Ha PUCKOBETE.
VYnpaBieHneTo Ha pucka BKIIOYBA MAECHTU(ULIMpAHE, OLEHSBAHE U KOHTPOJIMpAHE HA MOTEHIMATHU
CbOUTHS WM CUTyallMd, KOWTO MOraT Ja IOBJIMAAT HEraTUBHO BbBPXY IIOCTUTAHE ILEJIUTE Ha
OpraHu3alysiTa, U € MPEeJHA3HAYECHO Ja JaJle Pa3yMHa YBEPEHOCT, e OM3HEC LIEUTE Ha APYKECTBOTO
11e ObJaT MOCTUTHATH.

NudopmanuonHa cucreMa U CBbP3aHHUTE ¢ Hesl OM3HeC NPoOLECH, ChIECTBeHH 32 (GUHAHCOBOTO
OTYUTAHEC U KOMYHUKaANUATA

NHpopmannoHHaTa cHucTeMa, CBIIECTBEHA 3a LEIUTe Ha (UHAHCOBOTO OTYUTAHE, KOSTO

BKJIFOYBa CUCTOBOAHATA CHCTEMA, CC CBCTOM OT MNOpoHCAYPU U AJOKYMCHTALlUA, pa3pa60TeHH u
YCTaHOBCHH C LICJI:
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o WHUIIMAPAHe, OTpa3sBaHe, OOpa0OTKa M OTYMTAHE HAa CACIKH U OIepalid Ha
JPYKECTBOTO (KAaKTO W CHOUTHS M YCIOBHS) M IMOAIbpPKAHE HA OTYETHOCT 32 CBHP3aHHUTE aKTHBH,
[TIACUBHU U COOCTBEH KAIIUTAIL,

o paspeiiaBaHe Ha MPOOJIEMH C HEMpaBWJIHA 0Opa0OTKa HA CHCIKU U OINEpaIiy, KaTo
HampuMep, aBTOMaTu3upaHu (aiioBe 3a HEYTOUHCHHM MMO3MIMKM Ha HHPOpPMAIMS W TPOLCAYPH,
CIJIC/IBAHU 32 CBOCBPEMEHHO KOPHUTHPAHE Ha 33IbP)KaHUTE HEYTOYHCHHU TIO3HIINY;

. 00paboTKa U OTYHTAHE HA CITyYad Ha 3200MKaJITHE Ha CUCTEMHTE WM MPEOJI0JIIBaHe Ha
KOHTPOJIUTE;

o NPEeXBbpIIIHE HAa HMHPOpPMaIuUsATa OT CHCTEMHTE 3a 00paboTka Ha CHEIKUTE U
OIepaLMKTE B T1aBHATA KHUTA,

. oOxBalaHe Ha WMH(OpPMAIKs, ChIIECTBEHA 32 ()MHAHCOBOTO OTYMTAHE HA CHOUTHUS U

YCIIOBHSI, Pa3lW4YHH OT CHEJIKH M ONEpaliH, KAaTo HalpHUMep aMOpTH3alus Ha MaTepHaHH H
HeMaTepHaJIHU aKTHBU M IPOMEHH B CHOMPAEMOCTTa Ha B3EMaHHUATA,

o U rapaHTUpaHe, Y€ M3MCKBaHATa 3a OINOBECTABAHE OT MPWIOKMMAara oOlla paMka 3a
¢unancoBo ortumtaHe uHpopmamms € chOpaHa, OTpa3eHa, oOpaboTeHa, 0000IIeHA W, 4Ye TA €
MOJIXO/ISIIO OTYETCHA BHB (DMHAHCOBHUS OTYET.

KomyHukanusaTa oT cTpaHa Ha JIpy»KECTBOTO HA POJIUTE U OTTOBOPHOCTUTE BbB (DMHAHCOBOTO
OTYMTAaHE M Ha BaXHH BBIPOCH, CBBP3aHM C Hesd, BKIIOYBA OCHTYPSIBAHETO Ha pazOHpaHe 3a
HHAUBUAYAJTHUTC POJIM U OTTOBOPHOCTH, CBBbP3aHU C BBTPCHIHUA KOHTPOJI BBPXY HEH. Ts BKIFOUBA
TaKUBa BBIPOCH KaTO HAlpUMEp CTENEeHTa, B KOSATO CUCTOBOJHMS EKUI pa3dupa MO KakbB HAYMH
JIeHOCTUTE My B MH(GOpPMAalMOHHATA CHCTEMa 3a (PMHAHCOBO OTYMTAHE, Ca CBBP3aHU C paboTaTa Ha
APYTH JIMIA U CPEJICTBATA 32 JOKJIAJABaHE HA H3KIIOYEHUS KbM KOPIIOPATHBHOTO PHKOBOACTBO.

KomyHukamusra ce OChIIeCTBSIBa Bb3 OCHOBA BH3 OCHOBA HAa Pa3pabOTEHH CHBMECTHO C
pPEruCTpUpaHusl OJUTOP NpaBuwiIa 3a (UHAHCOBO OTuMTaHe. OTKPUTHTE KaHAIM 3a KOMYHHUKAILIHS
roMarar 3a TapaHTHUpaHe, 4e N3KIIIOYCHHATA Ce JOKJIAIBaT U 3a TAX Ce MpEeArpreMaT JICHCTBHS.

TeKleIO HAO0JII0leHue HA KOHTPOJIHUTE

Tekymoro HaOMIOJEHHE Ha KOHTPOJUTE € TMpOoIleC Ha OICHKa Ha e(EeKTUBHOCTTa Ha
pe3ynratute oT (PyHKIIMOHUPAHETO Ha BHTPEUTHUS KOHTPOJ BbB BpeMeTo. To BKIIIOUBAa CBOEBpEMEHHA
OllcHKa Ha e(EeKTUBHOCTTA Ha KOHTPOJUTE M TpEANpUeMaHe Ha HEOOXOIUMHUTE O3JPaBUTEITHU
neiictBus. KopmopaTMBHOTO PBHKOBOJCTBO HM3BBPIIBA TEKYIIO HAOMIOJACHHE HA KOHTPOIUTE dYpe3
TEKYIIU JEHHOCTH, OTJICITHHU OLICHKU UJIU KOMOWHAIUA OT ABeTe. TeKyImuTe NeHHOCTH 10 HAOII0ICHHE
YECTO Ca BIPAJCHU B HOPMAJIHUTE MOBTAPALIM CE JEMHOCTU Ha APYKECTBOTO U BKIIIOUBAT PETYJISPHU
YIIPABJICHCKH U HAA30PHU JEHHOCTH.

15. I/IH(l)OpMaIII/IH 3a MPOMECHUTE B YIIPABUTCJIHUTEC U HAASOPHHUTE OPraHv Ha NAPYKECTBOTO M
ApyxKeCcTBaTa 0T HKOHOMHUYECKATA rpyna 1npe3 or4ierHara (l)I/IHaHCOBa roamHa

KbMm 31.12.2020 r. CoBersT Ha aupekropute Ha BUJIBOPJ] A/l e B cienHus chCTas:
1. Kanun BacuiieB I'enueB — [Ipencenaren Ha CbBeTa Ha TUPEKTOPUTE
2. Credan Bacunes ['enueB — I3nbIHUTEIEH JUPEKTOP
3. bopucnar Xpucror boprcoB — He3aBucuM wieH Ha ChBeTa HA JUPEKTOPHUTE
4. Acen I'eoprues KocrannHoB — He3aBUCHM WieH Ha ChBETa Ha JUPEKTOPUTE
JpyxecTBOTO ce MpeACTaBIABa OT U3MBJIHUTEIHUS WwieH Ha C/I.
IIpe3 2020 r. He e U3BBpIIBAHA NMPOMsHA B chcTaBa Ha CbBeTa Ha AMPEKTOPHUTE, HAUMHA Ha
Mpe/ICTaBIsIBaHE HA JPYKECTBOTO U HE € Ha3HauaBaH WM OCBOOOKIaBaH MPOKYPHCT.

16. Undopmanus 3a pazMepa Ha Bb3HATPa:KAEeHUATA, HATPAAUTE W/WJIHM TOJ3UTE HA BCEKH OT
YJIeHOBETe HA YNPABUTEJIHHTE M HAa KOHTPOJIHHUTE OPraHHM 3a OTYeTHATAa (PMHAHCOBA IOJAUHA,
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M3IJIATEHUTEe OT eMHUTEHTAa, He3aBHMCHMMO OT TOBa, Jajd ca OWJIM BKJIKYEHHU B Pa3XxoauTe Ha
e€MHUTEHTAa UJIH NPOU3TUYAT OT pasmnpe/ieieHNe HA MeYan0aTa, BKIYUTEIHO:

a) MOJIy4eHH CyMM M HeMapU4YHM Bb3HATPAKIEeHHSA

0) YCJOBHM MJIH Pa3CPOYE€HU Bb3HATPAXKAEHHMS, BH3HUKHAJIM Mpe3 TOAUHATA, JOPH M AaKO
Bb3HATPa:KIEHNETO ce IbJIKH KbM M0-KbCEeH eTal

B) CyMa, IbJ/LKMMa OT €eMMTEHTa WM HEerOBH JbIIEPHH JAPYKeCTBA 32 M3IUIAaHe HA TEHCHH,
o0e3meTeHNsl NPU MEHCHOHMPAHE WIH APYTrU MOJ00HU 00e31eTeHus

3a 2020 r. na unenoBere Ha ChbBeTa Ha IUpPEKTOpUTE Ha J[py>KECTBOTO ca HAYUCICHUTE

CJICAHUTC Bb3HAI'PpAKACHUA:
Taoauma Ne 19

Tpute nmena Mo3uuus bpyro JgeBa

Kanuna Bacuies I'enues Ipencenaren na CJ] 51 240.00
Credan Bacuies ['enues M3nbnnurenen wien Ha CJJ 51 240.00
Bopucnas Xpucros Bopucos He3zaBucum unen na CJJ 36 600.00
Acen I'eoprues Koctanunos HezaBucum unen va CJ] ot 16.11.2018 1. 36 600.00

IIpe3 2020 r. unenoBere Ha CJI Ha JpYyXKECTBOTO HE ca MONyYaBAIA HEIIAPUIHH
BB3HArpakKaeHus. J[py>KecTBOTO HSMa YCJIOBHM WJIHM Pa3CPOUYCHU 3aAbJDKCHUS, BB3HUKHAIH TIPE3
roJMHaTa, JOPU U aKO Bb3HAIPaXJAEHUETO C€ ABJKH KbM I10-KbCEH €Tall.

Kem 31.12.2020 r. BUJIBOPIA AJl He nbkM CyMdH 3a H3IUIAl[AHE HAa TMEHCUU WIH
o0e3MIeTeH s TPH IEHCHOHUPAHE.

ITpe3 2020 r. Ha unenoBete Ha CwhBera Ha aupekTopute Ha JIEJIPAKC AJl ca HauuciaeHu u
M3IUIATCHHU Bbh3HArpaKJIeHUs B 0011 pa3Mep Ha 66 557 .

ITpe3 2020 r. ynpaButensat Ha “ururtan npunt”’ EOO/] e mosyunn o61mo OpyTHO TOJUIIHO
Mapyu9YHO BB3HArpaXxKieHue B pa3mep Ha 1 452 nB.

17. NUndopmanms 3a NpUTe:KABAHUTE OT WIEHOBETE HA YIIPABUTETHUTE U KOHTPOJIHUTE OPraHu,
NPOKYPHCTH M BHCIIMS PBKOBOJAEH ChCTaB AKIHH HA €MHUTEHTA, BKJIOYHUTEJIHO AKLMUTe,
NPHUTEKABAHU OT BCEKH OT TAX MOOTAECJHO U KATO MPOLEHT OT AKIUHUTE OT BCEKH KJAC, KAKTO U
NpeJ0CTABEeHN MM OT eMUTEHTA ONINHU BbPXY HErOBH LIEHHU KHUKA — BU/J M pa3Mep HA LIEHHUTe
KHHMKA, BbPXY, KOMTO Ca YUYpe/lleHHTe, lleHa Ha YNPa’KHABAHE HA ONLMHUTE, MOKYNKA IeHa, aKo
HMa TaKaBa, M CPOK Ha ONLMUTeE.

KoM 31.12.2020 r. unenoBere Ha CJ] Ha BUJIBOP/] A/l mpuTekaBar akiuu OT KaluTaia Ha

Z[pyx(eCTBOTO, KaKTO CJI€aBa.
Taoamma Ne 20

Tpure umena o3nmms Bpoii aknun % ot
KamuTajaa
Kanun Bacuies ['enueB Ipencenaren na CJI 3 000 000 20 %
Credan Bacunes ['enues W3nenaurenex wieH Ha C/] 3 000 000 20 %
Bbopucnas Xpuctos boprcos HezaBucum unen Ha CJ{ 0 0%
Acen ['eoprueB KoctagnHos HesaBucum unen Ha C/] 1918 0.01 %

HpyXecTBOTO HE € MPEAOCTABIO ONIUH BHPXY IEHHUTE CU KHUXKA.

18. Hudopmamusi 3a WU3BECTHHTE HA JPYKECTBOTO JOTOBOPEHOCTH (BKJIIOYHMTEIHO
U cJie]l MPUKJII0YBaHe HA (PMHAHCOBATA IOIMHA), B Pe3yJITAT HA KOUTO B ObJeN] Nepuo Morar aa
HACTBIAT NPOMEHH B MPUTEKABAHUS OTHOCHTEJIEH ASlJI AKIMU OT HACTOSIIIH AKIMOHEPH
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PwvkoBoaCcTBOTO Ha JIpyKeCcTBOTO HE pa3mojiara ¢ HH(OpMaIUs 32 U3BECTHUTE HA JIPYKECTBOTO
JIOTOBOPEHOCTH, B PE3yJITaT HA KOUTO B OBJEI EPHOJ MOTaT Ja HACTBISAT IPOMEHHU B MPUTEKABAHUS
OTHOCUTEJICH JsUT aKI[UU OT HACTOSIIU aKIIUOHEPH.

19. Nndopmanus 3a BUCAIIH CbAeOHH, AAMUHUCTPATHBHU HJIH ApPOMTPAKHU NPOU3BOACTBA,
Kacaemu 3aabJ/LKEHUSI MJIM B3€eMAaHUsI HA eMHUTEHTa B pa3Mep Hai-maako 10 Ha cro or
co0CcTBeHHS My KallUTAJ

Hsva Bucsmm cbaeOHM, agMUHHCTPATHBHU WM apOUTpakHH TPOU3BOJICTBA, Kacaellu
3aabiokeHuss win B3emanus Ha BUJIBOPJ] AJl B pasmep Hali-manko 10 Ha CTO OT COOCTBEHHS MYy
KarnuTal.

21. JlaHHH 32 TMPEKTOPA 32 BPH3KH ¢ HHBECTUTOPHUTE:

Jlo 31.12.2020 r. lupexTop 3a Bpb3ku ¢ uaBecTuTOopuTe € Codhuss Aprupona - AtaHacoBa
Ter. +35929625071

e-mail: ir@digitalprint.bg

rp. Codus 1463, HIK, . beirapust 1, ,,HucKko Ts010™, er. 2.

Ot 01.01.2021 r. {upexrop 3a Bpb3Ku ¢ uHBecthTorTe € AHa Brkroposa CokornoBa

Ter. +35929625071

e-mail: ir@digitalprint.bg

rp. Codus 1463, HIK, . beirapust 1, ,,HucKko Ts010™, er. 2.

XII. IPYT'A UH®OPMAIINA ITO NPENEHKA HA IPYKECTBOTO

Jlpy>KecTBOTO MpelLeHsIBa, Y€ HE € Halule JApyra MHpopMaius, KOsSITO Ja He € MyOJuYHO
OMOBECTEHA OT JPYXKECTBOTO M KOSATO OM Ouiia BaKHAa 3a aKIMOHEPUTE M WHBECTHUTOPUTE MpHU
B3€MaHETO Ha 00OCHOBAHO MHBECTUTOPCKO pEIICHHUE.

[IpunoxeHna kato OTIENEH JOKYMEHT € W JeKjJapalus 3a KOPIOPaTHBHO YINpaBJIEHUE Ha
KOHCOJIMIMpaHa OCHOBa ChITIAaCHO M3UCKBaHHATA Ha pasmopenoute Ha wi. 100H, am. 8 ot 3IIILK,
KOSITO MPECTaBIIsIBa HEpa3/leHa YacT OT HACTOAIIMS JJOKJIa] 3a AEHHOCTTA.

Jlata Ha moJIMCBaHe

1 0J100peHHe 3a U3aBaHe:

19.04.2021 r. 3a BUJIBOPIL AL ...oviiiiin,

rp. Codus Credan ['enuen
/A3nbnautenen wied Ha CJI/
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