MEXJIVUHEH JOKJAJ 3A JEMHOCTTA
HA ,,bBUJIBOPI” A, rp. Copus
kbM 30.09.2020 r.

1. BAJKHU CbHBUTHUA 3A BWJIBOPA AJ, HACTBIIWIW IIPE3 INEPHUOJA
01.01.2020 r. — 30.09.2020 r.

Ha 30.01.2020 r. BUJIBOPJI A/l e mnpencraBuno mnpen K®PH, bOb u obOmecTBeHocTTa
MEXIMHEH WHAWBUIYyalleH (PMHAHCOB OTUET 32 YETBHPTOTO TpuMeceune Ha 2019 1.

Ha 20.02.2020 r. BUJIBOPA AJl e mupencraBwio mnpen KDPH, BOb wu obmecTBeHocTTa
MEXIUHEH KOHCOMIMPaH (PMHAHCOB OTYET 3a YeTBBPTOTO TpuMeceune Ha 2019 1.

Ha 30.03.2020 r. BMJIBOPJI Al e mnpencraBuno mnpen KDPH, BDb u obmecrBeHOCTTA
YBEJAOMJIEHHME OTHOCHO cleqHoTo: llpenBus BbBEAEHHUTE CEPUO3HU HIPOTHUBOETIHIEMUYHU
PECTPUKTHBHM MEpPKM W 3a0paHH, BBB Bpb3Ka C OOSBEHOTO W3BBHPEIHO IIOJIOKEHHE B
PenyOnuka bwiarapus ot 13.03.2020 r. KbM HacTOALIUS MOMEHT MpPOLECHT MO OOMEH Ha
JOKYMEHTH M MH(poOpMalus BbB Bpb3Ka C OJUTAa HA TOJUIIHUS MHIUBHyaJdeH (PUHAHCOB OTYET
Ha BUJIBOPJI Al 3a 2019 r. e TexHMYECKH CepUO3HO 3aTpyaHeH. [lopanu Te3u mpuurHU, 32
JPY>KECTBOTO 11ie Ob/ie 00EKTUBHO HEBB3MOKHO OMOBECTSIBAHETO HA MOJAUIIHUS oTdeT 3a 2019 1.
IIpY CIIa3BaHE Ha IMbPBOHAYAIHO MPEABUACHUTE CPOKOBE 3a B 3aKOHA 3a MyOJIMYHO IpeJjiaraHe
Ha [ICHHY KHIKA.

BbB Bpb3Ka C FOPHOTO W Ha OCHOBaHUE YIBJDKEHUTE CPOKOBETE 3a IpEICTaBSIHE Ha
(uHAHCOBO — OTUYETHA MHPOPMALIUS OT CTpaHa HAa EMUTEHTHUTE, IPUETH ChC 3aKOHA 3a MEPKUTE
U JEHCTBUSATA IO BpeMe Ha U3BBHPeIHOTO nosioxkeHue oT 13.03.2020 r., 06siBEHO ¢ pelleHue Ha
Haponnoto cnOpaHue, ApyXKecTBOTO 1€ NPEACTaBU TOJUIIHUS CH OJAUTHPAH WHAWBUIYaJleH
¢unancoB otueT KbM 31.12.2019 r. B paMKHTE Ha CbOTBETHO YABIKEHUS CPOK.

PBKOBOACTBOTO Ha KOMIIAHUSATA IT0JIara CEPUO3HU YCUIINS 3a MIPUKIIOYBAHE HA OJUTHATA
IpoLeaypa Bb3MOXHO Hal-CKOPO W KbM HACTOSIIMS MOMEHT H3pa3siBa YBEPEHOCT, ue
roguiHuAT ogutupad ¢unanco otuer Ha BUJIBOP/] A/l 3a 2019 r. me Obae OMOBECTEH 0
Kpas Ha Mecen Maid, 2020 r.

Ha 29.05.2020 r. BMJIBOP/] Al e npeacraswmio npen KOH, BOB n obmecTBeHOCTTa CIISTHOTO
yBeloMJIEHHE: BBB Bpb3Ka ¢ IPEeIX0JHO yBeAOMIIeHHE OT pbKkoBoacTBOTO Ha BUJIBOPJI A/l ot
30.03.2020 r. OTHOCHO YyIBJDKaBaHE Ha CpOKa 3a NPEACTaBSIHE HA TOJUIIHHUS OJIUTHPAH
WHAMBUYyaJleH (pUHAHCOB OTYET Ha JpyxkecTBOTO KbM 31.12.2019 1., ¢ HacToAmOTO OUXME
Kelajau Jla YBEIOMHM, Y€ KbM HACTOSIIIMS MOMEHT OJMTHATa Mpoleypa BCE OlIe HE €
MIPUKIIOYMIA.

C omenq TOpHOTO M Ha OCHOBaHUE YIBIDKEHUTE CPOKOBETE 3a IPEACTaBSHE Ha
(¢uHAHCOBO — OTUYETHA MH(POPMALIUS OT CTpaHa HA EMUTEHTHUTE, MPUETH ChC 3aKOHA 32 MEPKUTE
W IEUCTBUSATA 10 BpeMe Ha W3BBHPeAHOTO TosioxkeHue oT 13.03.2020 r., oO6siBEHO ¢ perieHue Ha
Haponnoto csOpanue, qpy>KECTBOTO 1Ie MPEICTaBH FOJUIIHUTE CU OJTUTHPAHU WHAUBUIYAJIECH U
KOHcouaAupaH ¢uHaHCcOBU oTueTd KbM 31.12.2019 1. B paMKuTe Ha CHOTBETHO YIBJDKEHUS
CpPOK, KaTo pbKOBOJICTBOTO I10JIara yCHUJIUs TOBA Jia C€ CIIy4M J0 Kpas Ha mecell oHH, 2020 T.



Ha 30.07.2020 r. BUJIBOPJI AJl e npencrasmio npeq KOH, bOb u obmecTBeHOCTTA TOAUIIICH
OJUTHpaH WHAMBHUIYyaleH puHAHCOB oTueT KbM 31.12.2019 1.

Ha 30.07.2020 r. BUJIBOP A/l e npencrasmio npen KOH, BOb u obmiecTBeHOCTTa TOAUIIICH
OJIUTHPAH KOHCONMHUAupaH puHancoB otdyeT KpM 31.12.2019 .

Ha 17.08.2020 r. BUJIBOP/] A/l e nmpencraswmio npex KOH, BB u obmiecTBeHOCTTa TOKaHa 3a
CBHKBAaHE Ha pEIOBHO NPUCHCTBEHO 3acenaHue Ha OOmoO chOpaHue Ha axKIMOHEpUTEe Ha
npyxectBoto Ha 28.09.2020 r. B 10.00 yaca B rp. Codus 1463, mn. bwarapus Ne 1, HIAK,
«HHUCKO TAJIO», €T. 2 NpHU CIEAHUS JHEBEH pel U NpeanokeHus 3a pewenus: 1. Ilpuemane Ha
roavinHus nokiaa Ha ChbBeTa Ha JUPEKTOPUTE 3a JAEHHOCTTAa Ha Apy:kecTBoTO mpe3 2019 1.
[Ipemnoxkenue 3a pemenne: OOMOTO chOpaHUe HA aKIMOHEPUTE MPHEMa TOAUIIHUS JOKIa Ha
CbBeTra Ha JUPEKTOpUTE 3a JEHHOCTTa Ha JpyxkecTtBoro mnpe3 2019 r. 2. Ilpuemane Ha
OUTHPAHHUSA TOIWIICH (PUHAHCOB OTUET Ha JAPYXecTBOTO 3a 2019 T. M OAMTOpPCKUS TOKIIAM.
[Ipemiosxenue 3a pemenue: O61mOTO chOpaHUe HAa aKIIMOHEPUTE IpUeMa OJUTHPAHUS TOAULICH
¢buHaHCOB OTYET HA APY*)ecTBOTO 3a 2019 1. m oguropckus noknan. 3. Ilpuemane Ha
TOAMIIHMS KOHCOJNIMAMpaH AoKiax Ha CbBeTa Ha JUPEKTOPHUTE 3a ACHHOCTTa Ha JPYKECTBOTO
npe3 2019 r. [Ipennoxenue 3a pemenue: O01mOTO chOpaHUE HA AKIIMOHEPUTE IIPUEMa TOAUILIHUS
KOHCOJIMUpaH Jokiaa Ha CbBeTa Ha TUPEKTOpUTE 3a JeHHOCTTa Ha JpyxecTBoTO Ipe3 2019 .
4. IlpuemMaHe Ha OAWTUPAHUS KOHCOJMAMPAH TOTUIICH (UHAHCOB OTYET HA JPYKECTBOTO 32
2019 r. u omuTopckus noknan. IIpennoxenue 3a pemenue: OOMOTO chOpaHre Ha aKITMOHEPUTE
npreMa OJUTHPAHHsS KOHCOJIUAMPAH TOAWIICH (pUHAHCOB OTUET Ha JApyxecTBoTO 3a 2019 1. n
omuTopckust Aokiax. 5. Ilpuemane Ha gokinaza mo wu3nbiaHeHue Ha [lonuTukarta 3a
BB3HArpaxKJeHusita Ha wieHoBere Ha CohBera Ha mupekroputre BUJIBOPI AJl 3a 2019 r.
[Ipemiosxkenne 3a pemenue: OOmOTO CchOpaHHME HaA AaKIMOHEpUTE IpuUeMa [JOKJIaAa IO
n3nbiaHeHue Ha [lomuThkaTta 3a Bb3HArpaxaeHusATa Ha wieHoBeTe Ha CbBeTa Ha AUPEKTOPUTE
BUJIBOPJI AJl 3a 2019 r. 6. Ilpuemane Ha pelleHHE OTHOCHO peau3upaHusi (pPUHAHCOB
pesyarat ot apyxkectBoro mpe3 2019 r. Ilpemnoxkenue 3a pemienue: OO0moTo chOpaHue Ha
aKIMOHEPUTE MpHeMa pellleHHe OTHOCHO peanusupanus ¢puHancoB pe3ynartat Ha BUJIBOP/] A/l
3a 2019 r. cermacHo npemiokeHnero Ha CbBeTa Ha AUPEKTOPUTE, OTPA3€HO B IMHCMEHHTE
matepuanu. 7. Ilpuemane Ha pemeHue 3a OcBOOOXJaBaHe Ha uieHoBere Ha CbBeTa Ha
JTUPEKTOPUTE OT OTTOBOPHOCT 3a JeiHocTtra uM mpe3 2019 r. Ilpennoxenue 3a pelieHue:
OO6moTo chOpaHue Ha aKLIMOHEPUTE 0CBOOOKJaBa wieHoBeTe Ha ChBeTa Ha aupekTopute Kanun
Bacunes I'enueB, Credan Bacunes ['enueB, bopucmas XpuctoB bopucoB u Acen ['eoprues
KocraguuoB ot otroBopHoCT 32 aeiiHoctTa uM npe3 2019 r. 8. [Ipuemane Ha TOOUITHUS JOKIaa
3a JIEWHOCTTAa Ha JuUpeKTopa 3a Bpb3ku ¢ uHBectuTopute Ha BUJIBOPI AJl mpe3 2019 r.
IIpemoskenue 3a pemenue: O6mOTO chOpaHUe HA aKIIMOHEPUTE NMpUEMa NPEeACTaBEHHs JOKIIa
3a IEWHOCTTa Ha JUpeKTopa 3a Bpb3ku ¢ mHBectutopute Ha BUJIBOPJ[ A/ npe3 2019 r. 9.
IIpuemane Ha Aokiaza 3a JEWHOCTTa HAa OJUTHHUS KOMMTET Ha JApyxkecTBOTO mipe3 2019 r.
[Ipemnoxenue 3a pemenue: OOMOTO ChOpaHre Ha aKIIMOHEPUTE TIpHEMa JOKIaaa 3a JIEMHOCTTa
Ha OJUTHUSA KOMHUTET Ha ApyxkectBoto mpe3 2019 r. 10. IIpuemane na HoBa IlommTukara 3a
Bb3HArpaxjaeHustTa Ha wieHoBere Ha CbBera Ha aupekropute Ha BWJIBOPI[ AJl B
chOoTBeTCTBUE C M3ucKkBaHusATa Ha Hapen6a Ne 48 na KOH ot 20 mapt 2013 r. 32 U3UCKBaHUATA
KbM BB3HarpaxaeHusta. [Ipennoxkenue 3a pemenue: OOmoOTO CchOpaHHEe HAa aKIMOHEPUTE
nmpueMa npejioxkeHara HoBa [lonmnuTrkara 3a Bb3HArpaxaeHusTa Ha wieHoBeTe Ha CbBeTa Ha
mupekroputre Ha BUJIBOPJ] AJl B choTBeTCcTBHE ¢ m3uckBanusaTa Ha Hapenba Ne 48 na KOH ot
20 mapt 2013 r. 3a U3UCKBaHUATAa KbM Bb3HarpaxaeHusata. 11. M36op Ha peructpupas oauTop,
KOWTO J]a M3BBPIIM MPOBEPKA U 3aBepKa Ha FOJULIHUTE (PMHAHCOBH OTYETH HA JAPY>KECTBOTO 32
2020 r. Ilpeanoxenue 3a peuienue: OOIMOTO chOpaHHe HA aKIMOHEPUTE MpUEMa pPEIICHUE 3a
MOJTHOBSIBAHE HA aHTAXKMMEHTA Ha per. onutop Marganena [[BetkoBa ¢ per. Ne 0659, kosito na
M3BBPIIN MPOBEPKA U 3aBEpKa HA TOAUIIHUTE (PMHAHCOBH OTUETH Ha ApyxecTBoTO 3a 2020 1.,
CBIVIACHO NPENOpbKaTa Ha OJAUTHUS KOMUTET.

Ha 21.08.2020 r. BWJIBOPA AJl e mnpenctaBmio mpen K®H, BOb u obmecTBeHOCTTA
myOJuKaIMsl Ha MOKaHa 32 CBUKBAHE Ha PEIOBHO MPHUCHCTBEHO 3acenanue Ha OOmo chOpaHue
Ha akmuoHepuTe Ha apyxectBoTo Ha 28.09.2020 r. B 10.00 waca B rp. Codus 1463, .
boarapus Ne 1, HIK, «HuCKO Tssi0», €T. 2.



Ha 04.09.2020 r. BWJIBOPA AJl e mnpenctaBwio mpen K®H, BOb u obmecTBeHOCTTA
MEXIWHEH WHIUBUIyaJIeH (PUHAHCOB OTYET 3a MBPBOTO TpuMecedrne Ha 2020 T.

Ha 09.09.2020 r. BUJIBOPI A e mnpencraBuno mpen KDPH, bOb u obOmecrBeHocTTa
MEXIUHEH KOHCOMUINPaH (PMHAHCOB OTYET 3a MbPBOTO TpuMeceune Ha 2020 T.

Ha 25.09.2020 r. BMWJIBOPA AJl e mnpencraBwio mnpen K®H, BDOb u obmecTBeHoCTTa
MEXIUHECH WHAWBUyaJIeH (UHAHCOB OTUET 3a mectMeceuneTo Ha 2020 .

Ha 29.09.2020 r. BUJIBOPJI Al e mnpencraBunmo mpen KDPH, BOb u obmecrBeHOCTTA
YBEIOMJICHHE OTHOCHO pCIICHUATA, NMPHUETH Ha PEAOBHOTO TOJUITHO O0IIO chOpaHWe Ha
aKIIMOHEPUTE, KaKTO U MPOTOKOJ OT 3acenanuero Ha OCA ot 28.09.2020 r.

Ha 29.09.2020 r. BMJIBOPJI Al e mnpencraBuno mpen KDPH, bOb u obOmecrBeHocTTa
MEXIUHEH KOHCOMUINpaH (puHaHCOB oTYeT 3a mectMmecednero Ha 2020 r.

B nawanoro na mapt 2020 r. B cTpaHara ce MOSBH MaHAEMHS OT HH(MEKIHO3HO
3abonsBaHe, npuunHeHo oT Bupyc /SARS-CoV-2/. Ha 13 mapr 2020 r. ¢ peuieHue Ha
Hapognoro cbOpanue e 00sBEHO U3BBHPEIHO MONOkKeHHEe, a Ha 24 mapt 2020 r. Biu3a B cuia
3aKOH 32 MEPKUTE U JIEHCTBUATA 10 BpEME Ha U3BBHPEAHOTO I0JIOKEHHE, C KOUTO ce BhBEXAT
penuna W3BBHPEIHM MEpPKH, Kacaelmd OW3Heca: yIbJDKaBaHE W/WIM TPEKbCBaHE Ha
aJIMUHUCTPATUBHU CPOKOBE, CIUPAHE HA MPOLECYaJIHd CPOKOBE M Ha CPOKOBE 3a IOracHUTENIHA
JABHOCT, IIPOMEHU B TPYJOBOTO 3aKOHOJATEICTBO, BBBEXKJALIM HOBU PEXUMH Ha PabOTHO
BpeMe, IPeyCTaHOBsABaHE HAa paboTa U MOJI3BAHE HA OTITYCKH.

[TannemusiTa npeau3BUKBa YyBCTBUTEIHO HAMAJIIBAaHE HA UKOHOMUYECKaTa aKTUBHOCT U
MIOpaXk/a 3HAYUTEIHA HEU3BECTHOCT OTHOCHO INPOLIECUTE B MAaKPOMKOHOMMYECKH aCIEKT IpeE3
2020 r. u cnen ToBa.

EBeHTyanHuTEe pUCKOBE U HECUTYPHOCTH 3a APY>KECTBOTO B CIEACTBHE HA BBBEIECHOTO
U3BBHPEJHO IMOJIOKEHWE W Ch3JaJCHUTE 3aTPYJHEHUS UM HECUTYPHOCT B HKOHOMMYECKaTa
aKTUBHOCT HE caMO B CTpaHara, HO U B EBpoma u nenus cBaT MoraT jga 0baaT o00OIIeHH B
CIIETHUTE HaIlPaBJICHUS:

- HaMaisiBaHe o0ema Ha JeHHOCTTa B pe3yiaTaT Ha YYBCTBUTEIHOTO HaMalsgBaHE Ha

MKOHOMMYECKaTa aKkTUBHOCT U MOTPEOJIEHUE B CTPAHATa;

- 3aTpyJHEHMs B OlepaTHBHATa JEHHOCT MOpaaM aHyJUpaHe Ha JOCTAaBKH, 3aTpyAHEHA

JIOTUCTUKA Ha MaTepUalld ¥ TOTOBA MPOAYKLHS.

KbM natata Ha onoOpsiBane Ha ¢puHaHcoBus otyeT Ha BUJIBOP/] AT kbm 31.03.2020 .
MIPAaKTUYECKH HE € Bb3MOXKHA CTOMHOCTHA OIIEHKA Ha MOTEHLMAIHUTE PUCKOBE 32 JIPYKECTBOTO
B pe3yaTar Ha nmanaemusta ot /SARS-CoV-2/.

Ha To3m eran npeanpuetuTe MEPKH OT PHKOBOACTBOTO Ha JPY’KECTBOTO 3a CIPABSHE C
W3BBbHpEAHATA CUTYallusl BKJIIOUBAT CTPUKTHO MpUJIaraHe Ha MPOTHUBOENHUIEMUYHUTE U JAPYTU
OTPaHUYUTEIIHU MEpKH, BBBEJIECHH CBC 3allOBeIM HAa MHUHHMCTBPAa Ha 37paBeola3BaHETO,
BKJIIOUMTEIHO 3aBUIIABAaHE HA CAaHUTAPHO-XWTHEHHHUTE M3UCKBAHUS NpU pabdoTa B MOMEIIECHUs
(e3uH(eKuy, NPOBETpsIBAHE, OCUTYpsIBAHE Ha TIPEANAa3HU CpeJCTBA) M OCUTypsBaHE Ha
BB3MOXKHOCT 3a JWCTAHIIMOHHA paboTa (OT J0Ma) Ha aJMHUHUCTPATHBHUS MEPCOHAN, KAaKTO U
npeanpueMaHe Ha JeHCTBHS 3a NpeloroBapsHe Ha OTHOIIEHHUSATa ¢ Kpeautopu (OaHKU H
JIM3WHTOBH KOMITAHUH) U KOHTPAreHTH Ha APY>KECTBOTO.

2. BIUAHUE HA BAXKHUTE CBbBUTUSA 3A BUJIBOPA AJl, HACTBHIIWJIU TIPE3
OTYETHUSA NEPUOA HA 2020 r. BbPXY PE3VJITATUTE BbB ®UHAHCOBUA
OTYET

BUJIBOP/] Al e npyxecTBo ¢ MpeaMET Ha JEWHOCT. BBHIIHA W BHTPEUIHA THPTrOBUS;
crieun(UYHA THPTOBCKU OIEpaluy; OapTepHU U HACPELIHH CICNIKH; MPOAaXOU MpH yCIOBUATA
Ha aKpeIUTHB; EKCIOPT Ha OBJITApCKU M3JENUS Ha MEXAYHApOAHUS TMa3ap; TUCTpUOyTHpaHe Ha
TrojaceMu OGCMI/I Ha BHOCHHU CTOKH, TbPTOBCKO Ar€HTCTBO, MOCPCAHNYCCTBO Ha MCCTHU U YYKIU
JUIa; rMeyaTHa U IHMpoKoQopMaTHA IMedyaTHAa IEHHOCT; pekjiaMHa JeHHOCT; MpHI00UBaHE U



yupeasiBaHe Ha HOBH JPY>KECTBA C OCHOBHA JEHHOCT — MeYaTHa, MHUPOKO (opMaTHa reyaTHa
JNEHHOCT, peKJaMHa JEeWHOCT, KAaKTO W Tpojakda Ha TakKWBa JAPYKECTBA; MPUIOOMBaHE,
yIpaBlieHHE, OLIEHKa W Mpojax0a Ha ydacTHsl B OBITapCKU M UYKIECTPAaHHU JPYKECTBA;
npupoOuBaHe, OICHKA W Mpojak0a Ha MaTEHTH, OTCThIIBAHE HA JIMIICH3WM 3a HM3IOJ3BaHE Ha
MAaTEHTH Ha JIPYXKECTBa, B KOUTO APY>KECTBOTO y4yacTBa; (MHAHCUpPAHE Ha JPYKECTBA, B KOUTO
JPY>KECTBOTO y4acTBa.

BMJIBOP/] AJl u apyxecTBaTa BKJIIOUEHH B MKOHOMMYECKAaTa Ipyla Ha KOMIIAHUATA
M3BBPIIBAT JICHHOCT B CIETHUTE OCHOBHHU CeEpH:

e JMrUTaJIeH MUPOKO(OpPMATEH Neyar;

e odceToB mevar;
® W3rpaxKaaHe W MOJIbPKaHEe Ha PEKJIAMHU ChOPBHKCHUS;
¢ uHGMOPMAIMOHHH TEXHOJIOTHH U POPECUOHATHH PEUICHHUS 3a JIUTUTAJICH TIeyar,

® [IPOEKTUPAHE U U3TPpaKJaHe Ha MHTETPUpPaHU MH(DOPMALIMOHHU CUCTEMU 32 YIPaBJICHUE
B 00J1acTTa HA TICYATAPCKUS M PEKIaMHUS OU3HEC;

® KOMIUJICKCHHU PCIICHUSA B o0OiacTTa HA BHHIIIHATA U HHTCPHOpPHA pCKilaMa.

B obnactra Ha BpHIIHaTa pexiaama BUJIBOPJ] A/l paspaboTBa u mpejiara pa3iuyHU
BHJI0BE OmiibopaoBe, merabopmore, City Lights, BuTpuaHa pekiiama, TeHTH, dacaaHa pexiama ¢
BI'PAJICHU OCBETUTEIHM TeJla M HeocBeTeHa (hacajHa pekiiama, 0aHepy U ONaKOBaHE Ha Crpajy.

B o6nacrra Ha BerTpemnara pexjaama BMJIBOP/] AJl u3paboTBa u npejyiara nevar Ha
IIOCTEPU U MJIaKaTH ¢ (OTO KauecTBO, BKIIOYMTENHO 3D JIEHTHKOJIApHUTE MOCTEPH, CBETEILU
pexiamu, OaHepH, TMOAOBU TpadUKd, MPOSKTHPAaHE W HU3IIBJIHEHHE HA Pa3IUYHU JEKOPH,
Opanznupane, n3paboTBaHe Ha Talia U MaHa, MaKeTH Ha MPEJAMETH U XOpa B €CTECTBEH pasmep,
peksama BbpXy HECTAaHJAPTHU UHTEPUOPHU IPOCTPAHCTBA, €KCIIO CUCTEMH.

B oGnacrra Ha TpancnopTHa pexsama bBUJIBOP/] A/l uzpabotsa u npezsiara pa3indiu
yCIIyTH B 00J1acTTa Ha OpaHIUPAHETO Ha pa3IMYHU BUI0BE NPEBO3HU CPEICTBA - AaBTOMOOWIN U
KaMUOHH, CaMOJIETH, KOpaOHU U SIXTH, CPEJCTBA HA TPAJCKUAT TPAHCIOPT.

[Ipu ocwuiecTBsiBaHE Ha JAEWHOCTTa cu B pa3nuuHute HanpasieHuss BUJIBOPJ] AJ]
M3I0JI3BA U Pa3JIMYHU TEXHOJIOTMH, KaTO:

o COJIBEHTEH Ie4yaT — OTJIMYaBa Ce C rojiiMa yCTOWYMBOCT Ha BHHIIHU YCJIOBHS U €
MOAXOJAL] 3a IPOM3BOACTBO Ha BBHIIHA pekiama ¢ Bucoka ycronuuBocT. bUJIBOP/ AJ]
pasmosiara ¢ Hali-CbBPEMEHHUTE MAIlIMHU 33 JUTUTAJEH IIUPOKO(OpMaTeH COJIBEHTEH IeyaT, ¢
MOYTH BCHYKM MOJEIM OT Mapkara Vutek - cBeToBeH nuaep B o0jacTra, KaTo BCHYKH ca
MOCJIETHO TIOKOJIeHHe § 1BeTHU Mozenu. ChIo Taka, rmedarHara 6aza € o0opyaBaHa ¢ MallnHa
HP Turbojet 8530, kosiTo € yHuKanHa O poja CH.

o Ink-jet meyar - TEXHOJOTHUTE 33 TUTUTAJICH IUPOKO(OPMATEH NeyaT Ha BOJHA
6a3a ca ¢ U3KIIOYUTEITHO BUCOKO Ka4eCTBO M C€ M3IOJI3BAT 3a Me4YaT BbPXY XapTUEHU HOCUTEIH.
BUJIBOP/] AJl pasmonara ¢ mocinegHute mojenu oT mapkata HP Designjet, kouto ca ¢
U3KIIIOYUTETHO BHCOKO KauyecTBO, HAJESKIHOCT U Obp3ojeiicTBue. dupmara ydacTBa Kato
ChOPraHU3aTop B MHOTO U3JI0KOU.

o UV neyar - Hali-CbBpEeMEHHAaTa TEXHOJOTHS Ha IeyaT C MacTWia OT TE4YeH
MOJIMMEP, KOUTO c€ BTBBpASBAT Npu oOmbuBane ¢ UV cBernmHa. MOMEHTAIHOTO ChXHEHE Ha
MacTWIaTa J1aBa Bb3MOXKHOCT Ha Ta3u TEXHOJOIMs Ja CE€ M3I0JI3Ba 32 AMPEKTEH IeYaT BbPXY
BCAKaKkBU Marepuanu. KadecTBOTO Ha meyaT € MHOIO BHCOKO B ITBJIHOIBETEH PEXKHUM, KOETO
U3MECTBA CUTO MEYATHUTE TEXHOJIOTHH.

o TeKCTHJIeH meyat - TexHojorusita Dye Sublimation e B ocHoBaTa Ha OarpeHeTo B
TEKCTUJIHATA NPOMUILIEHOCT. C Pa3BUTHETO HA JUTUTATHUTE TEXHOJIOIMH, KIACUYECKUAT METO
Ha UIAMIIOBaHE C€ M3MECTBa OT JUPEKTHUS Ie4aT CbC CYOJUMAlMOHHM MacTuia M
HECTaHIapHHUTE pa3MepH U GpopMaTu.

o 3D meyar - pa3sBUTUETO HA JUTHTAIHM I1€YaT IPEJOCTaBsl HOBU BB3MOYKHOCTH 3a
u3paborka Ha 3D Monenu, MPUIOKHMHU KaKTO B cpepara Ha U3KYCTBOTO, Taka U B cdepara Ha
WHIYCTPHAIHUS OU3aiH, apXUTEKTypara U T.H. HOBHTE TEXHONOrMM YJIECHSBAT M yCKOPSBAT
IIPOLECHT B MOJEIMPAHETO, KONTO BEYE CE€ peaju3upa M3LAJI0 C NOMOIITa Ha KOMIIOTbPHU
cucremMu, copryepu 3a 3D MozaenurpaHe U ro MpaBsT MHOTO MO-JOCTBIIEH 3a pean3alusl.



o) MyJaTHMeIniiHH ekpaHu - C pa3BUTHETO HA MU(PPOBUTE TEXHOJIOTHH, BCE MTOBEUE
ce HabmOgaBa HAJIAraHETO Ha MYJITUMEIMIMHUTE €KpaHW KaTro CpPEICTBO 3a BH3yalaHa
KOMYHHUKAIMsl C TOTpeOWUTeNnTe B WHTEPHOpHA cpena. [locpencTBOM TsAX, CTaTHYHHTE
I/I306pa)KeHI/I$I CC JOpPAa3BHUBAT B MHTCPAKTHUBHA MYHTHMCHHﬁHa cpcaa, KOATO Cb3JlaBa MHOT'O I10-
JMHAMUYHA aTMOcdepa U 3acuiiBa eeKTa OT peKiiamara.

o Ocsen nocouenute no-rope texnosorun, bBUJIBOPI AJl pasnonara c usioTo
HE00X0MMO 00OpyJBaHE HEOOXOIMMO 3a M3psA3BaHE HAa OTIEYaTaHATa MPOMYKIMS WIA TOTOB
IBAT, KAaKTO W 3a HU3BbPIIBAHC Ha BCHUYKH JOBBPUIUTCIIHU pa60TI/I KaTo JICIICHEC W 1ICB,
JAMHUHUPAHE ¥ KalllpaHe, pyTHpPaHe U ppe3oBaHe.

CeoriacHo HeoauTHpaHus uHaUBHIyasieH ¢uHancoB otueT Ha BUJIBOPJ] AJl cwrimacHo
MCC xbMm 30.09.2020 r. 1pyXecTBOTO OTYMTA OOIIO HETHU MPHUXOAU OT MPOAAKOU B pa3zMep Ha
4785 xwn. nB. cupsamo 6 076 xwui. aB. 3a cwius mepuon Ha 2019 r., KoeTo mpencTaBisiBa
MOHIKEHNE Ha HETHUTE MPUXoau oT npogaxou ¢ 21.25 %. Kem 30.09.2020 r. HEeTHUTE MPUXOIH
ot npoaax6a Ha nmpoxykuus Ha BUJIBOPJ] AJ] Ha unnuBuayanHa 6a3a ca B pa3mep Ha 4719
XWI. JB. B cpaBHeHue ¢ ordereHutre KbM 30.09.2019 r. HeTHM npuxomu OT mponaxda Ha
MPOYKIMS HA CTOMHOCT 5 995 Xui1. 1B., KOETO MpeACTaBIsABa MOHMKEHUE HA HETHUTE MPUXOIU
OT npojak0a Ha MPOIYKIUS Ha IPYKECTBOTO HA MHIUBUAyaTHa Oa3a ¢ 21.28 %.

Kem 30.09.2020 r. BMJIBOPJ] AJl orunta Ha uHAuBMAyanHa Oa3a mevanda Mpeau
obyarane ¢ JaHBIM B pa3Mep Ha 71 XWil. JIB. CpsMO Iedanda, mpeau objiarane ¢ JaHbIH 3a
cpius nepuoa Ha 2019 r. Ha croifHocT 269 Xui. nB., KOETO MpEJCTaBisABa HaMaJeHHE Ha
nevandara Ha JIPY>KeCTBOTO IIpeIu o0araHe ¢ JaHbIM HAa MHAUBHIyalHa 0a3a cbe 73.60 %.

Kbm 30.09.2020 r. meuyanbara, npeau objaraHe ¢ JaHbIHM U aMOPTHU3AIMH, YBEIUYCHA C
(buHaHCOBUTE pa3xoauTe U HaMasieHa ¢ punaHcoBute npuxoau (EBITDA) na BUJIBOP/] A/l Ha
MHIuBHAyaHa 0aza ¢ Ha crorHocT 680 xwi. iB. B cpaBHenue ¢ EBITDA kwm 30.09.2019 1. B
pa3mep Ha 1 296 xmi1. nB.

Ksm 30.09.2020 r. nmewyanbara, npenu obyaraHe ¢ JaHbLHM, YBEIWYeHa C (MHAHCOBHTE
pasxomute ¥ HamaieHa ¢ ¢puHaHcoBute npuxoau (EBIT) na BUJIBOP/ A/l Ha nHauBUIyanHA
6a3a e Ha cToifHOCT 9 Xmi1. J1B. B cpaBHeHHe ¢ EBIT xbm 30.09.2019 r. B pa3mep Ha 558 xui. 1B.

DuHAHCOBH NMOKa3aTe/ M Ha ApyxkecTBoTO KbM 30.09.2020 1.

Taoéauma Ne 1

IOKA3ATEJIU 3A IMKBUJIHOCT 30.09.2020 r. 30.09.2019 r.
KoedunueHt Ha 061112 TUKBHIHOCT 1.38 1.71
KoedgunyeHnt Ha 6bp3a TUKBHIAHOCT 1.14 1.60

KoedgunyeHnt Ha a0coTI0THA JMKBHAHOCT 0.01 0.14
KoeduueHT Ha He3a0aBHA JUKBHIHOCT 0.25 0.60
Tadanna Ne 2
IMOKA3ATEJIA 3A PEHTABUJIHOCT 30.09.2020 r. 30.09.2019 r.
Pentadonanoct Ha OcHoBaust Kanuran 0.004 0.018
Pentabuanoct Ha CoocTBennst Kanuraa (ROE) 0.004 0.014
Pentadonanoct Ha AktuBute (ROA) 0.003 0.009
Tabanna Ne 3
MMOKA3ATEJIA 3A 3AJUIBAKHAJIOCT 30.09.2020 r. 30.09.2019 r.
KoedunmeHT Ha 32/UIBKHAIOCT 0.65 0.62
Jbar /| AKTUBH 0.39 0.38
KoeduimeHT Ha GHHAHCOBA ABTOHOMHOCT 1.54 1.62




3. ONMCAHUE HA OCHOBHUTE PUCKOBE U HECUT'YPHOCTH, IPEJX KOUTO E
HN3IIPABEHO BUJIBOPIA A/l TTIPE3 CJEJABALINA PUHAHCOB IIEPHO/L

CUCTEMATHUYHU PUCKOBE

OB MAKPOUKOHOMMWYECKH PUCK

ITo manam Ha HanpoHamHUs CTaTUCTUYECKH MHCTUTYT mpe3 centeMBpu 2020 1. oOmmsT
mokaszaren Ha OW3Hec KiMMara ce moBumana ¢ 0.8 MyHKTa COpsSMO aBrycT B pe3yiTaT Ha
0100pEeHUTE MHEHUS Ha CTOMAHCKUTE PhKOBOAUTENH B THPrOBUsTA HA IPEOHO.

[To nanHm Ha HanuoHamHUs CTaTUCTUYECKW HWHCTUTYT npe3 centemBpu 2020 T.
CbCTaBHUSAT MOKa3aTel ,,0M3HeC KJIMMaT B MPOMMIIUICHOCTTA 3ama3Ba MPUOIM3UTETHO HUBOTO
CM OT ImpeaxonHuss Mecel. IlpomuineHure npeanpueMayd OLEHSABAT — HAcTOsILATa
MIPOM3BOJICTBEHA AKTUBHOCT KaTO ONarompusiTHa, KaTo W MPOTHO3UTE MM 3a JEHHOCTTa Mpe3
CIIeIBAIIITE TPH Mecena ce monoopsiBar. HecurypHara mKOHOMHYECKa Cpe/ia OCTaBa OCHOBHATA
Mpeyka 3a pa3BUTHETO Ha OusHeca. Ha BTOpO M TpeTo MACTO ca HEAOCTATHYHOTO THPCEHE OT
CTpaHaTa W HEJIOCTaThYHOTO TbpceHE OT 4YykOuHa. OTHOCHO TPOAAKHUTE LIEHU B
MIPOMHUIIUIEHOCTTa OYaKBaHMSTA HAa MEHHDKBPUTE ca T€ Ja ocTaHaT 0Oe3 MpoMsiHa IIpe3
CJIEJIBAILIUTE TPU MECeLa.

[lo nmannu Ha HanuoHamHUs CTATUCTHYECKU HMHCTUTYT Impe3 centemBpu 2020 T.
CBbCTaBHUAT TOKa3aren ,,0M3HEC KJIMMaT B CTPOUTEICTBOTO™ ce moHmWkaBa ¢ 1.0 myHKT B
pe3ynTaT Ha MO-HEOIArompHUsITHUTE OLEHKA M OYAKBaHMS HA CTPOUTEIHUTE MpEANpUEMadd 3a
OM3HEC CHCTOSIHMETO Ha mpeanpustusara. [lo TAXHO MHEHHE WMa HaMaJeHHE Ha IOJIy4eHHTE
HOBU TMOPBYKU Tpe3 MOCIHEAHHUSI Mecel, KOETO € CHIPOBOJCHO W C BIOLICHH OYAaKBAaHUS 3a
CTpOMTENHATa AaKTUBHOCT Ipe3 cielBalluTe Tpu Meceua. Haili-cepro3HuTte 3aTpynHEHHUs 3a
JeHOCTTa MPOABIKABAT Ja ca HEeCHUT'ypHaTa MKOHOMMYECKa Cpefla, HEeJOCTUI'BT Ha paboTHa
CWJIa U KOHKYpEHIIMsATa B OpaHIlla, BbIIPEKH Y€ Mpe3 MOCIEAHMS MECEL] CE OTYMTA HaMaJIeHHe Ha
OTPULIATEIHOTO UM BiMsAHME. [lo OTHOImIEHME Ha NMPOJAKHUTE LEHU B CTPOUTEICTBOTO IO-
rojsiMa 4acT OT MEHWKbPUTE OYaKBaT T€ Jla 3ala3siT CBOETO PAaBHMILE IPE3 CIEABALIUTE TPU
Mecena.

[To nanHm Ha HanumoHamHUS CTaTUCTUYECKW HWHCTUTYT npe3 centemBpu 2020 T.
CbCTaBHUSAT ITOKa3aTen ,,0M3HeC KIMMaT B ThProBUsATa Ha IpeOHO™ HapacTBa ¢ 4.2 MyHKTa, KOETO
Ce IBDKM Ha MOJOOpEHUTE OLEHKM M O4YaKBaHUS Ha THProBLUUTE Ha JpeOHO 3a OusHec
CbCTOSIHUETO Ha mpennpustusra. Ilo-OmarompusTHM ca W OuYakBaHUSATA MM 3a oOeMa Ha
MpoJaxOuTe M MOPHUKUTE KbM JIOCTAaBUMLIUTE Ipe3 cle[Bamure Tpu Mmeceua. Hecurypnara
MKOHOMHYECKA Cpela, KOHKYpeHLusATa B OpaHIIa M HEIOCTaThbUYHOTO TBHPCEHE OCTaBaT
OCHOBHHUTE MpOOJeMHU 3a Pa3BUTHETO Ha OM3Heca, KaTO aHKeTaTa pPerucTpupa HapacTBaHE Ha
HEraTUBHOTO BB3JIEHCTBHE HA MbpBUTE JiBa (hakTopa. OTHOCHO MPOJAKHUTE IIEHU THPTrOBIUTE
MpeIBIKIAT T€ Aa OCTaHAT 0e3 MpOoMsHA Mpe3 CieIBalluTe TPU Mecela.

ITo nanHm Ha HanuoHanmHus CTAaTUCTMYECKM MHCTUTYT mpe3 centemBpu 2020 T.
ChCTaBHUAT TOKa3aTen ,,0M3HEC KIMMAT B CEKTOpa Ha YCIyruTe™ OcTaBa Ha PaBHHUILIETO CH OT
aBrycT. OLEHKUTE U OYAKBAHMITA HA MEHUKBPUTE OTHOCHO HACTOSIIIOTO M OYaKBAaHO THPCEHE
Ha YyCIyrd Cc€ HM3MEecTBAaT KbM MoO-yMepeHuTe MHeHHus. OCHOBHUAT (DaKTOp, OrpaHuYaBalll
JIeWHOCTTa, MpoAbDKaBa Ja ObJe HEecUIypHaTa MKOHOMHYECKa Cpela, ClefBaHa oOT
HEJO0CTaThbUYHOTO ThPCEHE U KOHKYpeHIMsTa B OpaHiua. [lo oTHoIIeHHnEe Ha MPOAAKHUTE LIEHU B
CEKTOpa Ha YCIYIMTE€ OYaKBaHMITA HA MEHUDKBPUTE Ca TE€ Ja 3ala3siT CBOETO PAaBHMILE IpE3
CIIeJIBAIIUTE TPU Mecela.

OreHkara 3a CbCTOSIHUETO HAa MKOHOMHUKATa M (pUHAHCHUTE KbM JlaTaTa Ha 3aceJaHUEeTO Ha
VYnpasutennus cbBeT Ha ELLb ot 10 centemBpu 2020 r. coun, ye MaHAEMUATa OT KOPOHABUPYC
OCTaBa OCHOBEH M3TOYHMK Ha HECUT'YPHOCT 3a CBETOBHaTa HKOHOMHUKaA. Cien BpeMEHHO
cTaOuIn3upaHe B cpe/aTa Ha Maii, IOBEJIO 0 MOCTENeHHa OTMsIHA Ha OTPAaHUYUTEIHUTE MEPKH,
HArociebK OpOAT Ha HOBUTE CIIydaH, PETUCTPUPAHU 3a JICHOHOIIME, 3all09Ha OTHOBO JIa pacTe,
KOETO MOJXpaHU OMAaceHUATa 3a MOsBa Ha CUJIHA BTOPA BbJIHA Ha MHPEKIUATAa OT KOPOHABUPYC.
Te3sun omaceHust BIUSAT BBPXY JoBepueTro Ha mnoTtpedbutenute. IlocThnBammre aaHHU
MOTBBPXKAABAT, Ye Mpe3 BTOPOTO TpUMEcEeUHe MKOHOMUYECKaTa aKTUBHOCT B Tiio0ajneH maiad
ce OTTJIacHa OT JBHOTO U B CHOTBETCTBUE C IOCTENIEHHATa OTMsIHA HA OTPAaHUYUTEITHUTE MEPKU



OT cpegara Ha Mail 3alo4yHa Ja ce BbB3CTAHOBSBA. MaKpPOMKOHOMHYECKUTE IPOTHO3M Ha
excriepture Ha EIIb ot centemBpu 2020 r. mpenBWKaar, 4ye B pealHO U3PaKEHUE CBETOBHUSAT
BBII (6e3 eBpo3oHaTa) 111e ce cBue mnpe3 Ta3u rogauna ¢ 3,7% u me ce ysenuuu ¢ 6,2% u ¢ 3,8%
cboTBeTHO mpe3 2021 r. u 2022 r. CBUBaHETO HA CBETOBHATA THPrOBUSA 1€ OBJAE MO-CEPUO3HO
KaKTO MOpaJy HelfHATa CUIIHA POLMKINYHOCT, 0COOEHO IO BpeMe Ha HKOHOMHUYECKH CIaJl, TaKka
U TOpaand OCOOCHHUs XapakTep Ha KpHu3aTa, NMpeIu3BHKaHa OT KOpPOHABUpyca M JlOBeNa J0
HapyIleH!s] B CBETOBHUTE MPOU3BOJCTBEHU BEPUIH, a ChILO U J0 YBEIMUYEHHE HA ThPrOBCKUTE
pa3xoau IMoOpagu NPUIIOKEHUTE OrPAHUUYUTENIHW MEpKU. PuckoBeTe II0 OTHOIIEHHWE Ha
CBETOBHHUTE IPOTHO3M OCTAaBaT HM3MECTEHHM KbM HAJLEHSABAHE IOPAaad MPOABIDKUTEIHATA
HECUT'YPHOCT, CBbp3aHa C pa3BUTHETO Ha MaHJEMUATA, KOETO MOXKE J1a I0BEJE 10 ABITOTpaliHU
NOCEeIUIM BbPXY CBETOBHATA MKOHOMHKA. JIpyrM PHUCKOBE OT HAJlEHSIBAaHE Ca CBBP3aHHU C
pe3ysTaTUTE OT IIperoBopuTe 3a bpek3uTr, ¢ pucka OT 3acWiIBaHE Ha TbPrOBCKUS
IPOTEKLIMOHU3BM, KAaKTO U C MO-ABITOTPaiiHU HEraTUBHU €()EeKTU BbPXY CBETOBHUTE BEpUIU Ha
IIpeIaraHeTo.

Peannust BBII Ha eBpo3onara ce cBuBa ¢ 11,8 % Ha TpumeceuHa 0a3za mpe3 BTOPOTO
tpuMeceune Ha 2020 r. [locThpmBammuTe AaHHU M pPE3yJTAaTUTE OT HAOIIOIEHUSTA MOKa3BaT
IPOABKUTENTHO Bb3CTAHOBSIBAHE HA NKOHOMHUKAaTa B eBpo3oHaTa U ckok Ha BBII npe3 tperoTo
TpUMECEUne, MaKap U OCTaBall MOJ] MPEAKPU3UCHUTE paBHUIIA. Y CHOPEAHO ChC 3HAUYUTEIHOTO
OKUBJICHUE B IPOMMIUIEHOTO HPOM3BOJICTBO M YCIYrMTe, C€ HalOJtoJaBaT IpU3HAIM Ha
OTYETJINBO Bb3CTAHOBSIBaHE U Npu noTpediieHnero. Hackopo uHepuusTa B CEKTOpa Ha yCIyruTe
ce 3a0aBU B CpaBHEHUE C Ta3M B CEKTOpa Ha IpepaboTBalara NPOMUILIIEHOCT, KOETO C€ BHXKAA U
B pPE3yJATaTUTE OT ABIyCTOBCKOTO HAOJIOJEHUE. YBEIMUEHUETO B TEMIa Ha 3apas3siBaHE C
KOPOHAaBHPYC IPEe3 JICTHUTE MECELM MPECTaBIIsABa MPEMATCTBUE 3a KPaTKOCPOUYHATA IPOTHO3a.
B mnepcnexkTuBa MO-HAaTaTHIIHOTO YCTOMYMBO BB3CTAHOBSIBAHE OCTaBa CHJIHO 3aBUCUMO OT
Pa3BUTHETO Ha MAHAEMHUATa U OT ycllexa B NPWIAraHeTO Ha IOJIMTHUKATa HAa OTPaHUYMTEIHU
Mepku. Makap uye HECHUI'ypHOCTTa, CBbp3aHa C Pa3BUTHETO Ha MaHJEMHUATA, BEPOSITHO I
MOJIKOTIa€ BBH3CTAHOBSABAHETO Ha Ia3apa Ha TpPyJAa, Ha MOTPeOJIEHMETO M Ha WHBECTHULUUTE,
MKOHOMMKAaTa B €BpO30HaTa TpsOBa na ObJe MOANOMOTHaTa C OJIArONPHUSATHH YCIOBHUS 3a
¢uHaHCUpaHe, C eKCIIaH3MOHUCTUYHA OFO/IKETHA MO3UIMS U ChC 3aCHIIBAaHE HA HKOHOMHUYECKaTa
aKTUBHOCT U ThPCEHETO B CBETOBEH Marao.

Ta3u oleHKa KaTo L0 HaMUpa IHUPOKO OTPAKEHUE B MAKPOMKOHOMHUYECKUTE IIPOTHO3U
3a eBpo3oHara Ha ekcrieptute Ha ELIB ot cenremBpu 2020 r. Criopen 1sx ce npeasmkaa -8,0 %
TOJUILIEH TeMII Ha pacTex Ha peannus bBII npe3 2020 r., 5,0 % npe3 2021 r. u 3,2% npe3 2022
r. B cpaBHeHHe ¢ MakpOMKOHOMHYECKUTE MPOTHO3M Ha eKcnepTd Ha EBpocucremara oT roHU
2020 r. nporHo3ara 3a pacrexa Ha peannus bBII e pesusupana Harope 3a 2020 r. u xkaTo 1510
octaBa 0e3 mpomsiHa 3a 2021 r. u 2022 r. Ilpensu M3KIIOUMTENHATa HECUTYPHOCT, CBBp3aHa
[IOHACTOSIIIEM C MEPCHEKTUBUTE, IPOTHO3aTa BKIIOUBA [Ba AITEPHATUBHU CLEHAapus -
OnaronpusTeH U HEOIaronpusiTeH, ChOTBETCTBAILM HA PA3JIMYHUTE JOMYCKAaHHUS OTHOCHO
pa3BUTHETO Ha maHaeMusTa. Kato mso 6amaHCchT Ha PUCKOBETE, CBbP3aH C MEpPCIEeKTUBATA 3a
MKOHOMMYECKHS pacTeX Ha €BpO30HAaTa, W3IJIeK]a OcTaBa HaJlleHeH. Ta3u olleHka A0 rojsma
CTENEH OTpa3siBa BCE OIIE HECUT'YpPHUTE HKOHOMUYECKM W (UHAHCOBH MOCIEIUIHN OT
MaHAeMHUsITA.

JIMXBEH PUCK

JIuXBEHUAT PUCK € CBBP3aH C Bb3MOXHU, EBEHTYaIHU, HETaTUBHU ITPOMEHH B TUXBEHUTE
HUBA, yCTAHOBEHM OT (PMHAHCOBUTE MHCTUTYLIMU Ha Peny6nuka buiarapus.

Ha 3acemanuero cu mo BbOpoOCUTE Ha MapuyHara noiautuka Ha 10 centemspu 2020 .
VYnpasutennuar cbBeT Ha Ellb B3e pemienue na mpoabikud HEPECTPUKTUBHATA CH MapvyHa
nonutuka. [locTemBamata wWHGOpMaIMs T[OKa3Ba 3HAYMTENTHO, MaKap W  HEMBIHO
BB3CTAHOBSIBAHE Ha MKOHOMHYECKaTa aKTUBHOCT, KaTO ISUI0 B CHOTBETCTBUE C MPEAUIIHUTE
OYaKBaHMUsI, BHIIPEKH Y€ CTEMEHTa HAa aKTUBHOCT OCTaBa MHOTO TOJ paBHUIIATA, ChIIECTBYBAIIH
npenu nagaemusta or COVID-19.

VYcToMYNMBOCTTAa HAa BH3CTAHOBSIBAHETO CE€ XapaKTepU3Hpa ChC 3HAYUTENIHA HECUTYPHOCT,
THI KaTO MPOABJKABA B rojisiMa CTETEH Ja 3aBUCH OT OBJCIIOTO pa3BUTHE HA MAHAEMUSATA U OT
YCHENIHOTO MpujlaraHe Ha OTPaHUYUTENIHU MEPKHU. BBTpEnIHOTO ThpceHe B €BpO30HATA Oelexu



3HAYUTEIHO BBH3CTAHOBABAHE CHPSMO HUCKUTE CHM HMBA, BBIIPEKU Y€ 3aCHJIEHATa HECUTYPHOCT
OTHOCHO MKOHOMHYECKHUTE TIEPCIIEKTHBH MPOIBIDKABA Ja 3aTPYAHSIBA MTOTPEOUTEIICKUTE Pa3X0I1
u 6usHec nHBecTuIMuTe. O01aTa nHQIaKs ocTaBa Bsijia OPaad HUCKUTE IICHU Ha CHEPTUsTa U
CJIabusi HATUCK BHPXY LIEHUTE B YCIOBHUATA HA CJIa00 ThPCEHE M CEPHO3CH 3aCTOW Ha Ia3apa Ha
Tpyna. B Ta3u o6cTaHOBKa ce 3ama3Ba HEOOXOIUMOCTTa OT 3HAYUTEIIHO MTAPUYHO CTUMYJIUPAHE C
Lea Ja ce MOANOMOIHE MKOHOMHYECKOTO BBH3CTAHOBSIBAHE W Jia C€ 3ama3ud CpeIHOCpOuYHaTa
neHoBa crabuiaHoct. [lopaau ToBa Ha 3acenanuero cu Ha 10 cenmremBpu 2020 r. YpaBUTETHUAT
ceBeT Ha EIb pemm na npenoTBbpAM CBOATA HEPECTPUKTMBHA IIO3ULMS 110 IIapUyHaTa
MOJINTHKA.

OcHOBHHTE JIUXBEHH NMPOLEHTH, onpeaesenn or BHbB 3a nepuoaa
01.01.2020 r. — 30.09.2020 r. ca:

Tabauma Ne 4
Mecen OcHOBeH JINXBeH
MPOLEHT

Anyapu 2020 T. 0.00 %
®espyapu 2020 . 0.00 %
Maprt 2020 1. 0.00 %
Anpun 2020 . 0.00 %
Maii 2020 r. 0.00 %
1Onm 2020 1. 0.00 %
1O 2020 r. 0.00 %
Asryct 2020 . 0.00 %
Cenrremspu 2020 1. 0.00 %

* U3rounuk: BHB

NHOPJAIIMOHEH PUCK

WNH}ranmoHHUAT pUCK TpeJCTaBisiBa BCEOOIIO IMOBHILABAHE HAa ILIEHUTE, NMPH KOETO
napure ce 00€3LEHAT U ChILIECTBYBAa BEPOSTHOCT OT MOHACsAHE Ha 3ary0a OT JIOMaKWHCTBaTa U
¢bupmure.

[To nanam Ha HCU unaekchT Ha nmoTpedbutenckute meHu 3a toau 2020 r. cnpsaMo I0HH
2020 r. e 100.5 %, T1.e. Mmeceunata uHduamus e 0.5 %. Mudnanuara or HayanoTo Ha roJuHaTa
(ronmu 2020 r. cupsimo nekemBpu 2019 r.) e munyc 0.5 %, a ronumHata nHIanus 3a ronu 2020
r. cupsmo toim 2019 r. e 1.2 %. CpeanoroaumiHara uHpaanus 3a nepuoaa asryct 2019 - romu
2020 r. cnpsimo nepuoza asryct 2018 - ronmu 2019 1. € 2.6 %.

[To nanau Ha HCU xapMOHM3MpaHUAT WHAEKC HA MOTpeOuTeacKuTe 1eHu 3a onu 2020 r.
cupsmo roHu 2020 1. ¢ 100.8 %, T.e. Mmeceunara unpmanus e 0.8 %. Nudnanuara o HavanoTo
Ha roguHaTa (ronu 2020 . cipsimo aekemBpu 2019 r.) e 0.2 %, a rogumrHaTa nHGIANNS 32 FOIU
2020 r. cipsimo 1omu 2019 1. e 0.4 %. Cpennoroaumiaara nadanus 3a nepuojaa asryct 2019 -
toim 2020 1. cnpamo nepuona asryct 2018 - ronum 2019 1. € 2.0 %.

ITo nanau Ha HCU mnaekchT Ha moTpeOuTenckuTe meHu 3a aBryct 2020 r. crpsMo 1o
2020 r. e 100.0 %, T.e. Mmeceunara uHdmanus e 0.0 %. Mudnanusara oT Ha4aI0TO HA rOJWHATA
(aBryct 2020 r. cripsimo nexemBpu 2019 r.) e munyc 0.5 %, a rogumiHara uHGIANKS 32 aBIyCT
2020 r. crpsimo asrycet 2019 r. e 1.2 %. CpenHoroaumHata HHGIAMS 3a EPUOAa CENTEMBPU
2019 - aBrycr 2020 r. cripsimo iepuoja centemBpu 2018 - aBrycr 2019 1. € 2.5 %.

[To nanau Ha HCU XapMOHHM3MPaHUT UHAECKC HAa NOTPEOUTEICKUTE LIeHH 3a aBryct 2020
r. cripsimo tonu 2020 r. e 100.4 %, 1.e. Mmeceunara undnanus e 0.4 %. Mudnanusita ot Ha4anoTo
Ha roauHaTa (aBryct 2020 r. cnpsmo nexemBpu 2019 r.) e 0.6 %, a rogumHaTta uHpIaNUA 32
aBryct 2020 r. copsimo asryct 2019 r. e 0.6 %. CpennoroaumiHata MHOIAMSA 3a Mepuoa
centemBpu 2019 - aBryct 2020 r. cipsimo nepuoaa centemBpu 2018 - apryct 2019 . e 1.8 %.

[To manam Ha HCU mnaekcsT Ha motpeduTenckuTe 1eHu 3a cenrtembpu 2020 . cripsimo
asryct 2020 r. e 99.4 %, 1.e. Meceunata uHdmnanus e Mmunyc 0.6 %. Mudnanusara oT HayaaoTo
Ha roauHara (centemBpu 2020 r. crnpsimo nekemBpu 2019 r.) e munyc 1.1 %, a rogumnara
uHomanus 3a cenremBpu 2020 r. cmpsimo centemBpu 2019 1. e 0.9 %. CpenHorogumHara



nHpmanus 3a nepuoaa okromBpH 2019 - centemBpu 2020 . cpsimo nepuoaa okromBpu 2018 -
centemBpu 2019 1. € 2.3 %.

[To nanan Ha HCU xapMOHM3UPaHUAT UHACKC HA MOTPEOUTEIICKUTE IICHHU 3a CEITEMBPH
2020 r. crpsimo aBryct 2020 r. e 98.8 %, 1.e. MeceunaTa undnanus e munyc 1.2 %. Uadnanusra
oT Haudajoro Ha roxuHata (centemBpu 2020 r. copsimo nekemBpu 2019 r.) e munyc 0.7 %, a
rogumHara uHpmamma 3a centemBpu 2020 r. copsmo centemBpu 2019 1. e 0.6 %.
Cpennorogumnaara uHbmanus 3a nepuoaa oktomBpu 2019 - cenremBpu 2020 1. crnpsmo
nepuoga okromBpu 2018 - cenremBpu 2019 1. ¢ 1.7 %.

HNudaanusra 3a nepuoaa 01.01.2020 r. — 30.09.2020 r. e caaeanara:

Taoauma Ne 5
Mecen % Ha uH@IANUATA

SAnyapu 2020 1. 0.9%
®Deppyapu 2020 T. 0.1%
Maprt 2020 1. -0.6%
Anpun 2020 . -0.6%
Maii 2020 . -0.3%
Oum 2020 . -04%
O 2020 . 0.5%
Agryct 2020 . 0.00 %
CenrremBpu 2020 1. -0.6%

*Ustounnk:HCHU

HOJIMTUYECKH PUCK

ITonuTUYECKUAT PUCK € BEPOATHOCTTA OT CMsAHA Ha [IpaBUTENCTBOTO, WM OT BHE3alHA
IIpOMSIHA B HErOBaTa IIOJINTHKA, OT BB3HMKBAHE HA BBTPEIIHONOJIMTUYECKH CHTPECEHUS U
HeOJIaronpusATHA IPOMEHH B €BPOMNEHCKOTO W/WIM HAllMOHAIHOTO 3aKOHOJATEICTBO, B PE3YJITAT
Ha KOETO cpefiaTa, B KOSATO ONepUpaT MECTHUTE CTONAHCKU CYOeKTH Ja ce IPOMEHHN HETaTUBHO, a
MHBECTUTOPHTE Ja MOHEcAT 3aryoH.

[Tonmutnueckute pruckoBe 3a bbirapus B MEXIYHapOJEH IUIaH Ca CBBP3aHU C IOETUTE
aHra)XKMMEHTHTE 3a OCBIIECTBABAHE HAa CEPUO3HM CTPYKTYpHH pedopMH B CTpaHarta B
KayecTBOTO i Ha paBHompaBeH wieH Ha EC, noBuiaBaHe Ha colUagHaTa CTaOMJIHOCT
OrpaHMYaBaHE Ha HEePEKTUBHUTE pa3XxoJd, OT €JHa CTpaHa, KaKTO U C MKOHOMHYECKATa U
MOJIMTUYECKAa HECUTYPHOCT BBB BPB3KAa C DpEK3UT M CbC 3acUIBaHE Ha HAIPEKECHUETO B
Teprousita Mexay CAILl u Kuraii. Hectabunnoro nonokeHue Ha ctpaHuTe oT binskus U3Tok,
MOTEHIMaJTHaTa BBH3MOXKHOCT 3a 3aIlUIaxH OT TEPOPUCTUYHM aTeHTaTu B EBpoma, OexxaHcku
BbJIHM M HECTAaOMIIHOCT Ha KIIOYOBM CTpaHM B HEMOCpeACTBeHa Onu3oct 1o bbarapus
MPOABIKABAT J1a OKA3BAT BIMSHUE BbPXY MOJUTHUYECKATAa CTAOMIIHOCT B PETHOHA.

bwarapus, kakto u apyrute abpxaBu — uieHKH Ha EC oT pernona, mpoabikasa aa Obae
3acerHata oT 00110 eBpomneickus mpobdeM ¢ 6exaHCKHs MOTOK 0T Biau3Kus U3TOK.

Hpyru dakTtopu, KOUTO ChUIO BIMSSAT Ha TO3M PHUCK, Ca €BEHTYAIHUTE 3aKOHOJATEIHU
IIPOMEHU U B YACTHOCT TE3U, KOUTO KaCasAT CTONAHCKWS U UHBECTULIMOHHUSA KIIMMAT B CTpaHaTa.

BAJIYTEH PUCK

Excnio3unusita KbM BallyTHUS PUCK IMPEACTABISBAa 3aBUCUMOCTTa M e(eKTuTe OoT
W3MCHEHHETO Ha BAJTYTHHUTE KypcoBe. CHCTEMATHUHUSAT BAaIyTEH PHCK € BEPOATHOCTTA OT
eBEHTYyaJlHa NMPOMSHA Ha BATYTHHS PEXKHUM Ha CTpaHara (BajdyTeH OOpa), KOeTo O JOBEJIO MU
70 0Oe31eHsIBaHe Ha JIEBa WIIN JI0 TOCKBIIBAHE HA JIEBA CIPSMO UYXKIECTPAHHUTE BATYTH.

BanyTHuAT pucK e UMa BIMAHUSA BBPXY KOMIIAHUM, HMAIlM Ta3apHH JIsJIOBE,
IUTAIIAHUATAa HA KOMTO CE€ M3BBPINBAT BBB BalIyTa, pa3jindyHa OT JieBa W €BpPOTO. TBH Karo
CBIVIACHO JEMCTBAIIOTO 3aKOHOJIATENICTBO B CTpaHATa OBJITAPCKUSAT JIEB € (UKCUPAH KbM €BPOTO
B choTtHOImEeHne EUR 1 = BGN 1.95583, a bearapckara HaponHa 0aHKa € ThXHA Ja MOIbprKa
HUBO Ha OBJTapCKHUTE JIEBOBE B OOPBIICHUE, PABHO HAa BAIYyTHUTE pe3epBU HAa OAHKATa, PUCKBT



oT oO0e3leHsIBaHE Ha JieBa CIPSMO €BpONeEHcKara BalyTa € MHUHHUMAJICH M CE ChCTOU BBB
€BEHTYaJTHO TPEICPOYHO IMpeMaxBaHEe Ha BalyTHHUA Oopa B cTpaHara. Ha To3u eram TOBa
M3TJIeKAa MAJKO BEPOSTHO, ThH KAaTO OYAKBAHHITA ca BATYTHHUAT OOpX na ObJe OTMEHEH NpH
MIPUEMAHETO Ha €BPOTO B bhyirapus 3a opuilnaiHa iaTexxHa eIuHUIA.

TeopeTnuHO, BATYTHHAT PUCK O MOTBJI J1a CE€ MOBHUIIH, KOrato bharapus ce nmpucheauHu
KbM BTOpUs ertan Ha EBponeiickus Banyren Mexanuzsm (ERM Il). ToBa e pexum, B KOHTO
CTpaHata TpsOBa Jia MOTbpKa BATYTHUS KYpC CIIPSMO €BPOTO B IpaHHUIKTE Ha +/-15% cripsmo
LeHTpaieH naputer. Ha mpakTuka, BCHUKH IbpKaBU, KOUTO IMOHACTOSIIIEM Ca B TO3H MEXaHU3bM
(Hanusi, Ectonus, Kumbp, JlutBa, JlatBus, Mainra), ca cBuaerenn Ha KojeOaHUs, KOUTO ca
CBIIECTBEHO IMO-MAJIKU OT IT03BOJICHHUTE +15%.

DuKCUpPaHUAT KypC Ha JIeBa KbM €BPOTO HE €TMMUHHpPA 32 ObJIrapcKaTa BajlyTa pUCKa OT
HEOJIaroNPUSATHU JBIKEHUS HA Kypca Ha €BPOTO CHPSMO JAPYTUTE OCHOBHU BalyTH (IATCKU
noyiap, OpUTAHCKU TAyHJ, IIBEUIApCKH (paHK) HA MEXIyHapoAHUTE (UHAHCOBH Ia3apH, HO
KbM HACTOSAIIUS MOMEHT JIPY)KECTBOTO HE CUWTA, Y€ TAaKbB PUCK OM OWJI CHINECTBEH II0
OTHOIIIEHHUE Ha JIeHOCTTa MYy. J[py»EecTBOTO Moke Ja ObJaT 3aCerHaTo OT BAalyTHHUS PHUCK B
3aBUCMMOCT OT BHJIa Ha BajJyTara Ha NMapUYHUTE TOCTHIUICHHS M OT BUJA Ha BajyTara Ha
MOTEHIIUMATHUTE 3a€MHU Ha JPY>KECTBOTO.

JHUKBUJIAEH PUCK

HpOHBJ'IeHI/IeTO Ha JIMKBUIAHHA PUCK IIO0O OTHOMICHUE Ha APYXKECTBOTO CC CBBpP3Ba C
BB3MOKHOCTTA 34 JIMIICAa HAa HABPCMCHHU /unmn A0CTaTbYHH HAJIMYHU CPEACTBA 3a IMOCPCIIAHC
Ha BCUYKHU TCKYIIU 3aABJIKCHUS. To3u PHUCK MOXKE Id HACTBIIU, KaKTO IIPpHU 3HAYUTCIHO 3a0aBsHE
Ha II1aljaHvdgTa OT CTpaHa Ha JJIBXKHUIOUTC Ha APYKCECTBOTO, Taka W IpU HE AOCTATBYHO
e(I)GKTI/IBHO YIIPpABJICHHUC HA TApUYIHUTEC IIOTOLHU OT JeHHOCTTa Ha APYXKECTBOTO.

HECUCTEMATHYHU PUCKOBE

CEKTOPEH PUCK

BWJIBOP/] AJl e 3aBucumo Haii-Beue OT OOLIUTe TEHACHIIMU B CEKTOpa Ha
[1€4aTapCcTBOTO, MAPKETUHIA U pekiamara. Tl KaTo pa3Mepa Ha MHBECTULMUTE B MAPKETHHT
3aBUCAT OT pasMepa U paslpeiesICeHUEeTO BbB BPEMETO HA MAPUYHUTE ITOTOLM HA CaMUs KIIMEHT U
LAJIOCTHATA KOHIOHKTYpa Ha CEKTopa, B KoiTo onepupa peknamonarens, BUJIIBOPJ] A/l e npsiko
3aBUCUMO OT IMKJIWYHOCTTa Ha HKOHOMHKaTa. 3a0aBiHETO B pPBCTOBETE Ha ObJrapckara
MKOHOMHKA, ChOTBETHO HAMAJSIBAHETO HA Pa3XOAMTE 3a pEKJaMa M IeyaT MOrar Ja umar
CBIIECTBEHO HETaTUBHO BIMSHUE BbPXY NPUXOAUTE U MeyasdaTa Ha KOMIaHUATA.

To3m pUCK € NOHSAKBAE KOMIIEHCHPAH OT IIMPOKUTE NMPOU3BOACTBEHU BB3MOKHOCTH U
HOYy-xay, kouTo 6uxa no3soauau Ha BUJIBOP/] Al 6bp30 1a ce mpeHacoYn KbM HOBU ThPCEHH
MIPOYKTH U YCIIYTH, B CIIydaid Ha IPOMSIHA B CTPYKTypaTa Ha ThPCEHETO.

[TpenuMcTBO 3a IPYKECTBOTO € HOBOTO M MOJEPHO TEXHOJOTMYHO 00OpyJBaHE, KOETO
naBa Bb3MOXHOCT Ha BUJIBOP/] A/l na peanusupa mpoAyKIMs C MHOTO BUCOKO KadecTBo. Ha
IIPaKTUKa, B TOBA OTHOLIEHHE KpbI'bT OT KOHKypeHTH Ha BUJIBOPJ] AJl Ha Tepuropusra Ha
CTpaHaTa, KOMTO pas3mojaraT C TEXHUYECKAa M TEXHOJIOTMYHA BB3MOXKHOCT J1a IMPOM3BEXK]AT
[I€YaTHU IIPOJYKTHU C TAKOBA Ka4€CTBO, € MHOI'O OTPaHUYEH.

PUCK OT HABJIM3AHE HA HOBU TEXHOJIOI'MHN

BUJIBOPJ] AJl e B MOCTOSHEH MpOIlEC HA WHBECTHpPAHE B HOBO 00OpyABaHE, KOETO
OCHUTYpsiBa BB3MOXXHOCTTA MPOU3BOJICTBOTO Ja € B CHHXPOH C TEHACHIIMUTE HA pa3BUTHE Ha
TEXHOJOTHYHUTE TporiecH. [IpakTukara mokaspa, 4e MO-ChIIECTBEHA MPOMSHA B H3IMOJ3BAHHUTE
TEXHOJIOTHH B TO3W CEKTOP HACTHIIBA 33 HE TTO-MAJIKO OT 5 TOJMHHM, KaTO MO-CTAPUTE TEXHOJIOTHH
He OMBAT ISLTOCTHO U3MECTEHU OT HOBHUTE. TOBa JaBa Bb3MOXKHOCT 3a MOETAITHO HHTErpUpaHe Ha
HOBU TEXHOJIOTHH, KOTaTO TaKuBa ce MOsBAT. OTHOCHO PUCKBHT OT HABIHM3aHE HA JIPYrH, Bede
CBIIECTBYBAIIIM, HO HETIpUJIaraHu B bbarapus, TEXHOJIOTHH Ha TeYar, cliefBa Ja ce OTOeIexKH,
4e 3a Ja ObJaT MoAoOHW TEXHOJOTHH PEHTAOWIHU C€ M3MCKBAT MHOTO TO-TOJIEMH O0EMHU Ha
€IHOKPATHUTE TOPBYKH, KOETO OO0yclaBs pPa3jIuYHOTO II0JIE Ha TPWIOKEHHWE Ha Te3u



TEXHOJIOTUH, U (paKTa, ye Te MPAKTUUYECKH HE Ca KOHKYPEHTHH B CEIMEHTHUTE, B KOUTO OIepupa
JPY>KECTBOTO.

3ABUCHUMOCT OT KJIIOYO0B INTEPCOHAJI

Crneunudukara B ocHoBHaTa neiiHoct Ha BUJIBOPJI AJl, kakTo W W3MOJ3BAaHETO HA
pa3IMYHU BHJIOBE TEXHOJIOTMH KaToO COJIBEHTEH medar, Ink-jet mewat,UV meyar, TeKcTUIeH
nevar, 3D meuaT u3ncKBaT 10Ope MOATOTBEHU, BUCOKOKBATU(UITUPAHN CIICIIHATTUCTH, KOUTO Ja
OCBILECTBSIBAT MPEIIM3HO W OTrOBOPHO BCHUYKM ONEpalid W jJa OopaBAT CBOOOJHO ChC
CHOTBETHUTE TEXHOJOTUU. TOBA MpaBH MPOLIECHT MO0 HAEMAaHE HA TaKUBa CIECHMAIMCTU TPYIEH C
OTJie[l MaCOBHSI HEJIOCTUT Ha J00Ope MOAroTBeHH Kajapu. ChIIEBPEMEHHO 3abP)KaHETO Ha TO3HU
BHJI TIEPCOHAN OT APY>KECTBOTO MPE3 MOCIETHUTE TOJUHU € 00YCIIOBEH U OT OYaKBAHUTE BUCOKHU
HHBa Ha 3arianade (cpeaHarta padboTtHa 3amiata B rp. Codus € 3HaUUTEITHO MO-BUCOKA OT Ta3u B
OCTaHaJlaTa 4acT OT CTpaHaTa).

B Tta3u nacoka BUJIBOPJI A/l mocnenoBaTeiaHo mpuiiara MOJMTUKA HA JONBIHUTEIHU
WHBECTHIIMM B OOy4Y€HHE HA CBOMTE CIICHHUAIUCTH, KAKTO M PEryspHO IOBUIIABAHE Ha
BB3HAIPAXKICHUATA HA CIIY>)KUTEJIUTE, BKIIOUUTEIHO M MOCPEICTBOM ONTUMU3UPAHE HA TEXHUS
Opoii.

PUCK OT HOBUIITABAHE HA NEHUTE HA OCHOBHU MATEPHAJIN

OCHOBHUTE CYpPOBHHHM M MAaTEPHAIUTE OT CHIIECTBEHO 3HAYEHUE 32 OCHOBHATA JEHHOCT
na BUJIBOPJI A/l - nururanaus mupokodopMaTeH mevyar ca BUHWI U BUHWIIOBA Mpexa, PVC
¢donma, xapTust ¥ MacTmwiio. YacT OT JOCTaBKUTE HA HEOOXOIUMHUTE MATCPUAIH U CYPOBHHU CE
OCBIIECTBSIBAT OT OBJATapCKU MPOM3BOAMTEIM WIM OT IbPKaBU B paMKuTe Ha EBpomeiickus
ChI03, IO OTHOIICHHE HAa KOUTO PUCKBT OT PA3KO MM HEOOOCHOBAHO IMOBHUIICHUE B IIEHATa Ha
MAaTEPUAIUTE U CBEJICH 10 MUHUMYM.

[Topagu 3HAYUTETHOTO BIUSHHUE, KOETO MATEPUAINTE U CYPOBUHUTE C U3TOUHHMK Kutaii
npuaoduxa Mpe3 MOCHeIHUTE HAKOIKO TOJWHH Ha OBIrapckusi U eBpONEHCKUs mazap B
CJIEJICTBUE HA MPOBJDKUTEIIHATA TEHICHIIUS OT IpeyIaraHe Ha MPOIYKTH ¢ JOOPO ChbOTHOLIEHUE
[[€HA-Ka4eCTBO, KbM HACTOSIIIHIS MOMEHT JPY>KECTBOTO OM OMIIO HETaTUBHO 3aCETHATO B clydait
Ha TOBHMILIABAHE HA II€HATa Ha TE3W MaTepualv, KOETO HE € IMOJYMHEHO Ha €BpoIlelcKara
peryJyianus U KpuTEpUu 3a NpeaBUIUMOCT.

4. THOOPMAIIUA 3A CKJJIIOYEHU TOJIEMU CAEJKH MEXK/AY CBBbP3AHU
JIMIA K'bM 30.09.2020 I'.

Cximouennte kpM 30.09.2020 r. ronemu cnenku cve cebp3anu ¢ BUJIBOPJ] AJl numa (B
rpynarta ¥ U3BBbH Ipylara) ca MOCOUYEHH B MHAMBHIYaneH ¢uHaHcoB otyeT Ha BUJIBOPJ] A/l
cerimacio MCC xbm 30.09.2020 .

29.10.2020 . 3a BUJIBOPL AJL: oo
rp. Codus Credan ['enuen
/VI3bITHUTENEH TUPEKTOP/



