BUJIBOPI A/l

MEX/IMHEH MHAVBUY AJIEH ®PUHAHCOB OTUET

30 cenrremBpu 2020



BUJIBOP]T AJT

NHIAMBUAYAJIEH OTYET 3A ®PUHAHCOBOTO CBCTOAHHUE
KBbM 30 CEIITEMBPH 2020
Bcuuku cymu ca npefcraBeHn B XWISIIU JIEBA, OCBEH aKO HE € TIOCOUEHO JIPYro

IIpuaoxenne 30.9.2020 31.12.2019

AKTUBHU

Hertexyum akTuBu

VIMoTH, MallliHU ¥ CHOPBKEHUSA 1.1. 14 871 14 763
Hematepuanau akTuBu 1.2. 87 100
WuBecTuiny B IbIIEPHHU NPEITPUATHS 1.3. 3003 3003
Herexymu ¢pmMHAHCOBH aKTHBU 1.4. 3 660 3 660
O0110 HeTeKY AKTUBHU 21 621 21 526
Tekylu aKTUBH

MartepuanHu 3anacu 1.5. 992 580
Texymm TproBCKU U APYTH B3EMaHUA 1.6. 3 868 3998
Texyum pUHaHCOBU aKTUBH 1.7. 936 802
[Tapuynu cpeacTBa U MapUYHU €KBUBAJICHTH 1.8. 60 898
OO0 TeKYIIM AKTUBH 5 856 6278
OBIIO AKTUBHA 27 477 27 804

COBCTBEH KAIIUTAJI 1 TACUBHU

COBCTBEH KAIIUTAJI

OCHOBEH Kanura 1.9.1. 15 000 15 000
[IpeouienbueH peseps 1.9.2. 1349 1349
PesepBu 1.9.2. 3668 3 668
DUHAHCOB pe3yaTaT (3 335) (3 4006)
- Hampynanu neuanbu/3azyou (3 406) (991)
- [lewanba/zazyba 3a coounama 71 (2415)
OBIIO COBCTBEH KAIIUTAJI 16 682 16 611
MMACHUBU

Hetexyum nacusu

Herexymu 3aemu 1.10. 5628 5 889
Herexymu 3a1bJDKeHUS 110 TU3UHTOBH JJOTOBOPHU 1.11. 443 357
[TacuBu 10 OTCpOUEHU NaHBLIU 1.12. 468 468
O0110 HeTeKyIY ACUBH 6 539 6714
Texkylmu nacuBu

Texymm 3aeMu 1.13. 1390 1478
Texymum 3a1bJIXKEHUS 1O JIU3UHTOBH JOTOBOPH 1.14. 155 130
Texymm TproBCKU U APYTH 3aAbIKEHUS 1.15. 2470 2414
JlaHbYHM 32 TBJKEHUS 1.16. 56 238
3aabiKeHNs, CBbP3aHU C IepcoHaia 1.17. 185 219
O0110 TeKylM NacuBu 4256 4479
OBILIO IMACUBHA 10 795 11193
OBIIO COBCTBEH KAIIUTAJI U TACUBHA 27 477 27 804

HacrosiusaT nanuBuayaneH guHaHcoOB OoTUeT € ono0peH 3a u3aBane u noanucan Ha 29 OKTOMBPH 2020 or
umero Ha BMJIBOPJ] Al;

Credan ['enuen Kamen Kamenos EOO/]
W3nenHuTENeH JUPEKTOP CecraBuren

HpI/IJ'IO)KeHI/IHTa Ca HEpa3JciiHa 4YaCT OT HACTOAIINA HHAUBUAYAJICH q)HHaHCOB OTYCT.



BUJIBOP]T AJT

NHIAMBUAYAJIEH OTYET 3A BCEOBXBATHUA JOXO/
3A IIEPUOJIA, ITPUKJTIOUBAILL HA 30 CEIITEMBPH 2020
Bceuuku cymu ca npeacTaBeHd B XWIISAU JIEBA, OCBEH aKO HE € IOCOYEHO APYro

IIpuaoxenne

Hernu npuxonu ot npoaaxoun 2.1.1.
Jpyru 1oxoqu v rnedanoun 2.1.2.
Pa3xonu 3a MaTepuanu 2.2.1.
Pa3xonu 3a BRHIIIHU YCITYTH 2.2.2.
Pazxonu 3a amopTH3anus u 00e3leHKa Ha He(PUHACOBU aKTUBU 2.2.3.
Pa3xonu 3a 3amnaT ¥ OCUTYPOBKHU 2.2.4.
Jpyru pazxoau 3a nefiHocTTa 2.2.5.
MEYAJBA OT ONIEPATUBHA JEMHOCT

@DUHAHCOBU NPUXOIU 2.1.3.
DUHAHCOBHU Pa3Xoau 2.2.6.

DuUHAHCOBU NMPUX0aH/(PAa3X0au), HETHO
MNMEYAJIBA ITIPEJIN PA3XO/ 3A JAHBIIU

HETHA IIEYAJIBA 3A 'OJJUHATA

OB1ll BCEOBXBATEH J10XO/J 3A TOAUHATA

30.9.2020  30.9.2019
4785 6076
3 148

(2 201) (2 537)
(897) (1 248)
(671) (738)
(984) (1072)
(26) (71)

9 558

187 20
(125) (309)
62 (289)

71 269

71 269

71 269

HacrosiusaT nanuBuayaneH guHaHcoOB OoTUeT € ono0peH 3a u3aBane u noanucan Ha 29 OKTOMBPH 2020 or

nmero Ha BUJIBOPJ] AJI:
Credan ['enuen Kamen Kamenos EOO/]
W3nenHuTENCH JUPEKTOP CecraBuren

HpI/IJ'IO)KeHI/IHTa Ca HEpa3JCiiHa 4aCT OT HACTOAIINA HHAUBUAYAJICH q)HHaHCOB OTYCT.



BUJIBOP]T AJT

WHIVNBUAYAJIEH OTYET 3A TTAPUYHUTE IIOTOLIU
3A IIEPUOJIA, ITPUKJTFOUBAILL HA 30 CEIITEMBPH 2020
Bcuuku cymu ca npeacraBeHd B XWIISAU JIEBA, OCBEH aKO HE € IOCOYEHO APYTo

IIpuaoxenne

IMapuynu moTouM OT ONEPAaTHBHA JAeiiHOCT

[MocThruieHnst OT KOHTPAreHTH

[Tnamanus Ha KOHTpareHT:

[Tnananys Ha mepcoHaNa U 3a COLMAIHO OCHT'YPsIBaHE
[Tnatenu nanbiy (0e3 KOPHIOPATHBHU JAHBIH BbPXY AOXOHUTE)
Bmb3cranoBeHn naHbiy (0€3 KOPIIOPATUBHU AaHBIH )

[TnaTeHn KOPHIOPAaTHBHYU JIAHBIH BBPXY AOXOJUTE

KypcoBu paznuku

Heren NapuY€cH MOTOK OT onepaTuBHa HeﬁHOCT

Hapmnm ImOoTOIM OT HHBECCTHIIMOHHA )IeﬁHOCT
HOKyHKI/I Ha HCTCKYUIN aKTUBU

IlocThenus ot npoz[a>1<61/1 Ha y4acCTus
HJ'IaIJ_[aHI/IH I10 MpEaAO0CTaBCHU 3aCMU

HOJ'Iy‘IeHI/I JUBHUJCHTH

Heren Napuyv€cH MOTOK U3MOJI3BaH 324 HHBECTUIIUOHHA HeﬁHOCT

IMapuyHu nMoToNHM OT (PMHAHCOBA ACITHOCT

[HocThrieHns o NOIy4eHU 3aeMU

[Inamanus mo Nony4eHu 3aeMu

[I1aTeHu TUXBU M TaKCH 10 MIOTYIEHU 3aeMU

[Tnananus no GUHAHCOB JIN3UHT

Jlpyru napu4HyU IMOTOLM M3IION3BaHH 32 (PMHAHCOBA AEHHOCT

HeTeH napuyeH noTok (M3MoJ3BaH 3a) / 0T (MHAHCOBA JeHHOCT
HeTHo M3MeHeHNe HA TAPUYHUTE CPEACTBA U MAPUYHHUTE eKBHBAJICHTH

IMapu4yHu cpeacTBa M Napu4Hu ekBuBajeHTH Ha 1 SIHYAPU

IMapuyHu cpeacTBa M napuyHn ekpusajieHTn Ha 30 CEIITEMBPU 1.8.

30.9.2020 30.9.2019
5407 6 665
(3 720) (3 896)
(918) (713)
(403) (279)
- 86
(15) -
3) &)
348 1858
(694) (3 508)
- 112

- (570)

54 17
(640) (3 949)
7 3834
(339) (1 500)
(110) (285)
(97) (128)
@) 14
(546) 1907
(838) (184)
898 900
60 716

Hacrosimust nHnuBuyaneH guHaHCOB OTUeT € ofo0peH 3a u3naBaHe u noAnucan Ha 29 OKTOMBPU 2020 ot umero Ha

BUJIBOPJ] AJ:

Credan 'enues
W3 bIHATENIEH TUPEKTOP

HpI/IJ'IO)KeHI/IHTa Ca HEpa3JCiiHa 4aCT OT HACTOAIINA HHAUBUAYAJICH q)HHaHCOB OTYCT.

Kamen Kamenos EOO/]
CnbcraBuTen



BUJIBOP]T AJT

NMHINBUAYAJIEH OTUET 3A ITIPOMEHUTE B COBCTBEHU A KATIMTAJI

3A TIEPUOJIA, TTPUKJIFOYBAIL HA 30 CEIITEMBPU 2020

Bcenuku CYMHU Ca NpCACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € ITOCOYCHO APYro

OcHoBeH
KanmuTaJj
OcTaTbk kbM 31.12.2018 1. 15000
IIpomenu B codcTBeHus1 KanuTai 3a 2019 r. -
IMeuyanba 3a nepuoaa
OO0 BceoOxBaTeH Aoxox 3a 2019 r. -
OctaTbk kbM 30.9.2019 1. 15000
OctaTbk kbM 1.01.2020 1. 15000
IIpomenu B codcTBeHus1 KanuTai 3a 2020 r. -
IMeyan6a 3a nepuoaa
OO0 BceoOxBaTeH Aoxox 3a 2020 r. -
OctaTbk KkbM 30.9.2020 1. 15000

Pe3eps ot
TPeoeHKH

1190

1190

1349

1349

Oomu n

APYrd
pe3epBH

3668

3668

3668

3668

Hatpynanu
nevanon/
3aryom

(991)
269
269
269

(722)
(3 406)
71

71

71

(3 335)

Oo6mo
co0CTBEH
KAIMTAJI

18 867

269

269

269

19 136

16 611

71

71

71

16 682

Hacrosimusat nHauBrayaneH (GMHaHCOB OTYET € of00peH 3a u3aaBaHe u noamnucad Ha 29 OKTOMBPU 2020 ot umero Ha

BUJIBOPJ] AJL:

Credan 'enues
W3 IbIHATENIEH TUPEKTOP

HpI/IJ'IO)KeHI/IHTa Ca HEpa3JciiHa 4aCT OT HACTOAIINA HHAUBUAYAJICH (1)I/IHaHCOB OTYCT.

Kamen Kamenos EOO/]

CbCcTaBUTEN



BUJIBOP]T AJT

IMPMJIOXEHM A KbM MEXJIMHHUA UHANBUAY AJIEH ®UHAHCOB OTUET
KBM 30 cenremspu 2020
Benuku cymu ca npeacTaBeHu B XU JIEBA, OCBEH aKo HE € IOCOYEHO IPYTo

OBIIA UHOOPMAILIUSA

HanMeHoBaHUE HA IPEANIPUATHETO
»bJIBOP” ALl

EUK
130472125

ChbBeT Ha IMpeKTOpUTE
e Kamun Bacunes I'enueB — [Ipencenaren
e Credan Bacunes 'enueB — U3mrbyiHUTENEH TUPEKTOD
e bopucnas Xpucros bopucos — unen na CJ|
e Acen ['eoprues Kocragunos — uien Ha CJ{

CobcraBuTe
,,Kamen Kamenos” EOQO/] ¢ ynpasuren Kamen [lerpoB Kamenos

OauTeH KOMUTET
e 3natka Tomoposa KanmmakoBa
e Hapns Pycesa byaunosa
e 3apuna Bacunesa I'enueBa

AbpikaBa Ha perucTpaius Ha NPeANPUSITHETO
Peny6nuka benrapus

Cenanuiie 1 aapec Ha perucTpanus
rp. Codus, . ,,bearapus” 1, HAK, 61. HuCKO Ts10, €T. 2

Oo0cay:xkBamu 6aHKU
e bwarapcka 0anka 3a pa3putre AJ]
e [Opobank bwirapus AJl
o Cocuere Xenepan Excripebank AJ]
e  Vuukpenut bynoank AJ]

Bpoii cayxutean kbpm 30.09.2020
83

IIpeamer Ha JEHHOCT M OCHOBHA JACHHOCT HA NPEANIPUATHETO
[Teuat, npeaneyar u pexiiama

Jlata Ha HHOAUBUAYAJHUSA (PUHAHCOB OTYET
30.09.2020

Iepnon Ha HAUBHAYATHUSA (PMHAHCOB OTYET — TEKYI MEPHOT
01.01.2020 —30.09.2020

Ilepuoa Ha cpaBHUTeIHATA HHPOPMALMS — IPEAXOEH MEPHO/
01.01.2019 —30.09.2019



BUJIBOP]T AJT

IMPMJIOXEHM A KbM MEXJIMHHUA UHANBUAY AJIEH ®UHAHCOB OTUET
KBM 30 cenremBpu 2020
Benuku cymu ca npeacTaBeHu B XU JIEBA, OCBEH aKo HE € IOCOYEHO IPYTo

BA3A 3A U3I'OTBSAHE HA UTHIAUBUAY AJTHUA ®PUHAHCOB OTYET

@UHAHCOBUAT OTYET Ha J[pyKECTBOTO € ChCTAaBEH B CHOTBETCTBHME C MeEXIyHapOJHUTE CTaHAAPTH 3a
¢unancoBo oruntane (MC®DO), pazpaboreHu u myonuKyBaHu oT ChBeTa 1Mo MEKIYHAPOJHH CUCTOBOTHH
crangaptu (CMCC) u npueru ot EBponetickus cpro3 (MCDO, npuern ot EC). [To cmuckia Ha naparpad
1, Touka 8 orT JIOMBJIHUTETHUTE pa3nopendyu Ha 3akoHa 3a CUYCTOBOJCTBOTO, HMPUJIOKHM B bhirapus,
TepMubsbT ,,MCDO, npuetn or EC* npeacraBnsaBat MexnyHapogaute cuetoBogHu crangaptu (MCC),
npuetn B cbotBeTcTBHE ¢ Pernament (EO) 1606/2002 na EBponeiickus napinamenT U Ha CbBeTa.
DHUHAHCOBUAT OTYET € ChCTAaBEH B OBJITApCKH JieBa, KOETO € (yHKIMOHAJIHATA BayTa Ha JpykecTBOTO.
Benukn cymu ca mpeicTaBeHH B XWIISAM JieBa (XWII. JB.) (BKJIIOYHMTEIHO CpaBHHUTEIHATA MHQOpMAIIHS),
OCBEH aKO HE € [I0COYEHO APYTO.

PBKOBOICTBOTO HOCH OTTOBOPHOCT 32 CHCTABSHETO M JIOCTOBEPHOTO MpEACTaBsHE Ha MH(OpMaIusara B
HACTOSIIHS (PUHAHCOB OTYET.

To3u ¢uHAHCOB OTYET € MHAMBHIYyasleH. J[py)KeCTBOTO CHCTaBs M KOHCONHIMpAH (PUHAHCOB OTHYET B
CBHOTBETCTBHE ¢ MEXAyHApOAHUTE CTaHIapTH 3a ¢uHaHcoBo oruntaHe (MCDO), paspaboreHHn u
nyonukyBanu ot ChBera 1o MexayHaponnu cueropoanu cragaapta (CMCC) u npuern ot EBporeiickust
cpto3 (EC), B KOITO MHBECTULIMUTE B ABIIEPHH MPEATPUATHS Ca OTYETEHU U ONOBECTEHU B ChOTBETCTBHE C
MC®O 10 ,,Konconuaupanu GUHAHCOBH OTYETH .

OUHAHCOBHAT OTYET € W3TOTBEH CHIIACHO MPUHIIMIIA 32 MCTOPHYECKA IeHa, KOMTO € MoAauduIupaH 1Mo
OTHOIIIEHHE Ha 3€MH, CTPaIi U NHBECTULIMOHHHU UMOTH.

DUHAHCOBUAT OTUET € ChCTABEH IIPU CIa3BaHEe Ha MPHUHIIMIIA HA JISHCTBAIIO MPEANPHUITHE.



BUJIBOP]T AJT

IMPMJIOXEHM A KbM MEXJIMHHUA UHANBUAY AJIEH ®UHAHCOB OTUET
KBM 30 cenremBpu 2020
Benuku cymu ca npeacTaBeHu B XU JIEBA, OCBEH aKo HE € IOCOYEHO IPYTo

CBIIECTBEHU CYHETOBO/JIHMU INOJIMTUKHA

Haii-3HauMMuTE CYETOBOJHM IOJUTHKH, MPHJIAraHW MPU M3TOTBIHETO Ha TO3W (PMHAHCOB OTYET, ca
MIpEICTaBeHH T0-A0IY.

TeKyum N HETEKYIIH aKTUBU

AKTHB ce KIacu(pHUIHpa KaTo TEKYII, KOraTo OTroBaps Ha HAKOW OT CIICIHUTE KPUTEPUH:
e OuakBa Jla peaqu3upa aKkTHBa WIM Bb3HaMepsBa Ja IO MPojaje HIM YNOTpeOM B CBOS HOpMaJleH
OTEPATHUBEH ITUKBII;
® JIBPXH aKTHBA MPEIUMHO C 1IN ThPTYBaHE;
O4YaKBa Jla peajn3npa aKTUBa B pAMKHTE Ha JABaHAJECET Mecela clie]l Kpasi Ha OTYETHHUS TIEPUOL; WIN
® aKTHBBT € TAPUYHU CPECTBA WM MapHYHK eKBUBAJIEHTH (chriacHo aepununusira Ha MCC 7), ocBeH
aKo 3a aKTHBAa HsIMa OrpaHUuYeHHE J1a O'b/Ie pa3MEHSH WM M3IIO0JI3BaH 32 YpeKJaHe Ha MacHB B
IPOIBDKEHUE Hali-MaJIKO Ha JIBAHAJECET Mecella ciIe/l Kpas Ha OTUYETHUS MePHOI.
AXTHB ce KIacupHuIHpa KaTo HETEKYII aKo He OTToBaps Ha KPUTEPUUTE 32 KIACH(PHUIUpPAHE KATO TEKYII.

I/IMOTI/I, MAallUHU U CHOPBAKCHUS

AKTUBU c€ OTYUTAT KaTO UMOTH, MAIIMHU M ChOPHKEHUS KOTaTo OTroBapsT Ha kputepuute Ha MCC 16 3a
MpHU3HABaHE U UMAT [IeHa Ha MpuI00MBaHe, paBHA WM No-BUcoKa oT 500 B. AKTHBHTE, KOUTO UMAT IIeHa
Ha NpuaoOMBaHe MMO-HUCKA OT [IOCOYEHATa, e OTYMTAT KaTO TEKYIIH Pa3XoIH 3a Meprosia Ha Npuao0uBaHe
B CHOTBETCTBHE C Of00pEeHAaTa CUETOBOJHA TOJMTHKA. Bcekn MMOT, MallliHa U ChOPBKEHHE ce OllCHIBA
npH TpUAOOMBAHETO My IO IleHa Ha MPHIOOHMBaHE, ONpelelieHa B CHOTBETCTBHE C HM3MCKBAHMATA HA
MCC 16.

JIpy»KecTBOTO € MPHEN0 Jja OTYUTA 3€MU U CTPajy Mo Mojielia Ha IpeoleHeHaTa croiiHocT. CTOMHOCTTa Ha
3eMH W CTpajJd B HWHIMBHIYATHUS OTYET 3a (PMHAHCOBOTO CBHCTOSHHE IPEJCTaBIsBa CIpaBeIINBaTa
CTOMHOCT KbM JlaTaTa Ha MpeoleHKaTa. 3eMsTa He ce aMOpTH3HPA.

VBenuueHre Ha CIpaBejiMBaTa CTOMHOCT TPH IPEOIeHKa Ha 3eMHM M CTpagd Ce MpH3HaBa B APYT
BCEOOXBATEH JOXOM — PE3ePB OT MPEOICHKA, KATO YacT OT COOCTBEHMS KalMTall, OCBEH aKO YBEITHUEHHETO
HE KOMIIEHCHPA MPEAXOAHO HaMajeHHWEe Ha CTOMHOCTTA Ha CHINUSA aKTHB OTYETEHO KaTo 3aryda, B KOMTO
Cly4ai yBETHYEHHETO Ce OTYMTA KaTo Imevyaida J0 pa3Mepa Ha MPH3HATATA B IPEIXOAHN IEPHOIN 3aryoda.
Hamarnenne Ha crpaBe[jiMBaTa CTOMHOCT B PE3Y/ITAT HA MPEOICHKA HAa 3€MH M CTPagy Ce OTYHTAa KaTo
HaMaJleHHe Ha JIpyT BCeoOXBaTeH M0X0/ (pe3epB OT MPEOIEHKA) 10 pa3Mepa Ha HATPYIAHHS MOJI0KUTEICH
pe3epB OT TIpeolieHKa, KaTo €BEHTYaIHO HAIBHIICHHE CE OTYMTA KAaTO TEKyIla 3aryba B MHIHBHIyaTHUS
OTYET 32 BCEOOXBATHUSA JTOXO/L.

Mainuau ¥ ChOPBKEHHS Ce OTUMTAT 110 IIeHa Ha MPHI00MBaHe, HaMajeHa ¢ HaTpylaHaTa aMOPTH3AIUs U
3aryouTe oT 00€3IIeHKa, aKO MMa TaKHBa.

[locnenBamu pa3xoau, CBEp3aHH C OTAENEH UMOT, MAalllMHA U ChOPHKEHHUE, C€ OTYUTAT B YBEIUYEHHE Ha
OanaHcoBaTa CTOWHOCT Ha aKTHBa, aKO € CIIa3eH MPUHIMITHT Ha pu3HaBaHe omnpeneneH B MCC 16.
PaXOZ[I/ITe 3a TEKYIIOTO OGCHY)KBaHe Ha UMOTH, MAIlIMHAU U CBOPBHIKCHUA CC OTUHUTAT B reyajaba Wim 3ary6a
B MOMCHTA Ha U3BHPUIBAHCTO UM.

BanancoBaTta CTOMHOCT Ha JajZieH UMOT, MallliHA U ChOPBIKEHUE Ce OTIHCBA MPH MPoaax0a Ha aKTHBA HITH
KOrato HE C€ O4YaKBaT HHKAKBU ZIpyI‘I/I UKOHOMHUYCCKHU H3rogu OT H3IO0J3BAHCTO HaAa aKTHBa, HWIH HpI/I
0CBOOOXIaBaHE OT AKTUBA.

[Newan6ara wmu 3arybara, Bh3HUKBAIA OT OTIHCBAaHETO HA UMOT, MAallIMHA U ChOPBKEHUE CE BKIIOUBAT B
nevanbara WM 3arybata, KOrato akTUBBT ce ormuiie, ocBeH ako MCDO 16 He u3uckBa Jpyro mpH
nponax6a u obpareH nu3uHT. [leyanbure uny 3aryouTe, BH3HUKBAIIM TIPH OTIIMCBAHE HA WMOT, MaIlIdHA
WIH ChOPBKEHUE CE OMPEAEIIT KaTo pasjiivKa OT MEXJy HETHUTE MOCTHIUICHUS OT IpojaaxbaTa, ako uMa
TaKuBa, U OanaHcoBaTa CTOMHOCT Ha aKTHBA.



BUJIBOP]T AJT

IMPMJIOXEHM A KbM MEXJIMHHUA UHANBUAY AJIEH ®UHAHCOB OTUET
KBM 30 cenremBpu 2020
Benuku cymu ca npeacTaBeHu B XU JIEBA, OCBEH aKo HE € IOCOYEHO IPYTo

I/IMOTI/ITC, MAalIMHUTE U CHOPBIKCHUATA CE aMOPTHU3UPAT I10 JIMHCHHUSA METOO 3a IEpruoja Ha OYaKBaHUA
IIOJIC3€CH XUBOT.

OcraTbyHaTa CTOMHOCT W TIOJIE3HUSAT )KUBOT HA aKTHB C€ MPEPasrNIeKIAT MPH MPHUKIIOYBAHETO HA BCAKA
(¢uHaHCOBa TONMHA M aKO OYaKBAHMATA CE€ pa3iiMuaBaT OT MPEIUIITHUTE NPHONU3UTEHN OLCHKH,
MPOMEHUTE C€ OTYUTAT KaTO IPOMSHA B CUYCTOBOJHUTE TPUOIM3UTEIHU OLIEHKH B choTBercTBUE ¢ MCC 8
C4eToBOIHM TONUTHKA, TPOMEHH B CYETOBOHUTE IIPUOTH3UTEIHN OICHKH U TPEIKH.

AMopTH3aIuATa 3amo4uBa J1a ce HA4YKCIIsABa OT MOMEHTA, B KOWTO MMOTUTE, MAIIMHUTE U ChOPHKEHUATA Ca
HaJMYHHU B IPEANPHUATHETO, HA MACTOTO U B ChCTOSHUETO, HEOOXOIUMHU 3a EKCIUIoaTalMATa UM 10 HAYMHA,
MIPEABUACH OT PHKOBOJCTBOTO. AMOpPTH3AIMATA HA aKTUBHUTE CE IIPEYCTAHOBSBA HA MO-paHHATA OT JIBETE
JaT:

e JaTarta Ha KOATO ca KIacu(pHIMpaHU KaTo JbpKaHU 3a poaaxoa ceriaacaio MCDO 5 unu
e JlaTaTa Ha OTIHCBAaHE HA AaKTUBHTE.

AMopTu3zanusiTa He ce MPeyCcTaHOBsBA B MIEPUOIM HA TIPECTOM MM M3BAXKJaHE OT aKTUBHA ynoTpeoda.

CpeIIHI/ISIT ITOJIE3CH XMUBOT B I'OIMHHU 3a OCHOBHUTEC I'PyNI HETCKYIN MaTCPUAIHU aKTUBH, € KaKTO CJICABA:

I'pyna T'ogunu
Crpamu 50
MaluHu ¥ CbOpBKEHUS 16
KomnioTbpHa TeXHHKa 2
TpaHcnopTHU CpencTBa 5
CTomaHCcKy HHBEHTAp 7
HApyru 25

O6€31¢€HK¢1 HA umomu, Mawtuiu U CbOPbIHCEHUA

CeriacHo umsuckBanusita Ha MCC 36, kbM Kpasg Ha OTYETHHA IEPUOJA C€ MpaBU IMpPElEeHKa Jalu
CHILECTBYBAT MHAMKALIUM, Y€ CTOMHOCTTAa Ha JaJieH akTHB OT VIMOTHTE, MAallMHUTE U CHOPBHKEHUATA €
obe3rieHeHa. B crmyyail Ha TakMBa MHAMKAIIUM CE€ W3YHUCISBA BH3CTAHOBHMATAa CTOWHOCT Ha aKTHBAa M CE
onpenens 3arybara or oOesleHka. B ciydail, 4e He € BB3MOXKHO Ja c€ ONpeneid Bb3CTaHOBUMATa
CTOMHOCT Ha OTAETHHUS aKTuB, JIpy>XECTBOTO OIpeaens BB3CTAHOBHMATa CTOMHOCT Ha €IUHHIIATA,
reHepupalia napuiHu MOTOIH, KbM KOSITO aKTUBBT MPUHAIICHKH.

Bp3cranoBumara CTOMHOCT € MMO-BHCOKaTa OT CIIpaBeUIMBaTa CTOWHOCT, HaMmalleHa C pa3XoIuTe 3a
npofaxxba M cTolHOCTTa B ymnotpeba. [Ipu olleHsBaHE CTOHHOCTTa B ymHoTpeba, O4YaKBaHUTE ObICIIN
Mapu4yHy IOTOLU C€ JUCKOHTHPAT A0 HACTOodllaTa UM CTOMHOCT 4pe3 JUCKOHTOBA CTaBKa MpPEau JaHBbYHO
obnaraHe, KOATO OTpa3sBa HACTOSIIATA Ma3apHa OLEHKA HA CTOMHOCTTA HAa MapUTe W CIENU(PUIHHUTE 32
aKTHBA PUCKOBE.

AKO BB3CTaHOBMMATa CTOMHOCT Ha aKTHB (WM TEHEpHpalla MapHYHd MOTOIM SIUHHUIA) € MO-Majika OT
OanmaHcoBaTa My CTOMHOCT, TO TOCIIEIHATa Ce HaMmallsiBa JI0 Bb3CTAaHOBMMATa My CTOMHOCT. 3aryba ot
o0e3IieHKa ce Tpu3HaBa He3a0aBHO 3a pa3Xojl, OCBEH aKO ChOTBETHHAT aKTHB CE MPEHAcs 10 MpeolleHeHa
CTOMHOCT, B KOWUTO cTy4ail 3arybaTta oT 00e3IleHKa ce CUHTA 32 HaMaJIeHHE Ha PEeoIeHKAaTa.

B cnyuaii Ha BB3CTaHOBsIBAaHE Ha 3arybaTa OT 0O€3IlcHKa, OajlaHCOBaTa CTOMHOCT Ha akTHBa (WJIM Ha
€AnHUIaTa, I'CHEpUpalla MapuiIHu HOCT’bHHeHI/IH) CC yBC/IIM4YaBa OO0 HNPOMCHCHATa MY BB3CTaHOBHUMaA
CTOMHOCT, HO TaKa, 4e HamalieHaTa OaJaHCOBa CTOMHOCT Ja HE MpEeBHIaBa OalaHCOBaTa CTOWHOCT, KOSITO
Ou Owmia ompezelieHa TPH MOJOKEHHE, Ye B MPEIXOJHU IMEpUOJM He ¢ Owia mpu3HaBaHa 3aryda oOT
00e31IeHKa 3a JIaJIcHUs] aKTUB (TeHepupalla MapuvHu MOTOIM eIUHHUIA). Bh3cTaHOBsBaHETO Ha 3aryda OT
00e31IeHKa ce MPU3HaBa BEIHATa KaTo MPUXOJ], OCBEH aKO ChOTBETHUST aKTHB CE ITPEHACs IO MPEOLeHEeHA
CTOMHOCT, B KOKMTO ClTy4aii Bb3CTAHOBSBAHETO Ha 00E3I[CHKA CE CYMTA 32 YBEIMUCHUE Ha MIPEOI[CHKATA.
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HeMaTepua.mm AKTHUBH

[IpeampusiTiero oT4YMTa pasrpaHUYMMHUTEC HEMAPUYHHW aKTUBH 0e3 (Qu3Muecka CyOCTaHIMS KaTo
HEMAaTEpUAHU aKTHUBH, KOTAaTO OTTOBApAT ONpeENelIecHUET0 Ha HEMaTepualicH aKTUB M KPUTCPHUTE 3a
npuzHaBaHe popmymupann B MCC 38.

pr‘)KeCTBOTO IIpru3HaBa KaTO HEMATCPUATIHU aKTHUBU W HU3BBPUICHUTE pa3xoar 3a BBTPCIIHO CH3JaACHU
HEMATCpUaJIHU aKTUBH.

3a ma OIeHM Jaiu BBTPEIIHO Ch3/aJIcH HEMaTepPHAICH aKTHB OTTOBapsl Ha KPUTCPUUTE 3a MpHU3HABAHE,
JHpyxecTBOTO KiacuuImpa Ch3IaBaHETO HAa aKTHB BbB (ha3a HA HAYYHOHM3CIIENOBATEICKA JICHHOCT HIIH
(daza Ha pa3BoiiHa JeHHOCT. Pa3zxomuTe 3a Hay4HOHM3CJIEIOBATEICKA JESHHOCT ce IpHU3HABaT Ha Pa3xoid B
repuojsia, B KOHTO ca HampaBeHH. HemaTepuaneH akTHB Ch3/[aJicH B pE3yiTaT Ha BBTPEIIHA pPa3BOitHA
JEMHOCT ce MPU3HaBa CaMO aKo Ca HaJIMIIE CIEAHUTE KPUTEPHH:
e Texunuecka U3IMBIHUMOCT Ha 3aBBPIIBAHETO HA HEMATEPHAJICH aKTHB, TaKa 4e TOU 1a Oble Ha
pas3mnoiokeHue 3a MOoNI3BaHe WU MPoaaxoa;
JpyXecTBOTO MMa HAMEPEHHUE J1a 3aBbPIIM HEMATEPUAIHNS AKTUB U Ja I'0 U3I0J13Ba WM IPOAALE;
JpyXecTBOTO MMa BE3MOXHOCT J]a M3IT0JI3Ba WM MIPOJIaJie HeMaTepHualHus aKTUB;
HeMaTepI/IaJ'IHI/IHT AKTHUB IIEC TCHEpHpPa BEPOATHU 6’bZ[eHII/I NKOHOMUYECCKH IT0JI3H,
Hanuune Ha afgekBaTHY TeXHHUYECKH, (PMHAHCOBHU U JIPYTH PECYpPCH 3a MPUKIIOUBAHE HA
pas3BoiiHaTa AEHHOCT U 3a MOJI3BaHETO WM MpoakdaTa Ha HeMaTepHaTHHS AKTHUB;
e PazxoauTe, OTHACAIIM CE JJO HEMATEpHAHHSI AKTHB 110 BpEMe Ha HEroBOTO pa3paboTBaHe Morar Ja
ce OMpeIeNnsaT HaASKIHO.

H’prOHaqaﬂHO HEMATCPHUATHUTEC aKTUBH CC OTYUTAT I10 IICHA Ha HpI/II[OGI/IBaHe.

Ilenata Ha mpuaIOOMBaHE HA OTIEIHO MPUAOOMT HEMaTepHalIeH akTUB ce onpenens cbriacHo MCC 38 u
BKJIIOYBA:

® [IOKYyIIHAaTa Ii€Ha, BHOCHHUTC MUTAa W HCEBB3CTAHOBHUMHUTC OAHBLU BBHPXY IIOKYNKaTa,TbPTOBCKUTC
OTCTBIIKH U paGaTH CC Mmpucnaaat, u
® BCJIKaKBH CBHbP3daHHU pa3Xxou 3a IMOATOTOBKATA HAa aKTUBA 3a HETrOBOTO OYaKBAaHO MU3II0JI3BAaHC.

LIeHaTa Ha HpI/II[O6I/IBaHe Ha HEMATCpUaJICH aKTHUB HpI/I)Z[OGI/IT B 3aMsHa C HENapU4CH aKTUB C€ M3MCpPBA 110
CIipaBC€aJinBa CTOﬁHOCT, OCBCH aKo:

® pasMCHHaTa )Z[Cf/iHOCT HsiMa TbProBCKa CbIIHOCT; UJIN
® CIlipaB€aiMBaTa CTOMHOCT HUTO Ha MMOJTy4YCHUA AaKTHB, HUTO Ha OaJICHUSA AKTHUB, MOXKE Ja 61)11e
HU3MCpEHA HAACKAHO.

[TpuoOUTHST aKTHUB CE M3MEpPBa 110 TO3U HAYKH, JOPU aKO NPEINPHITHETO HE MOKE He3a0aBHO J1a OTIHUIIE
JaeHus aKTHB. AKO TPHIOOMTHST aKTHB HE € OLCHEH IO CIpaBeiiBa CTOMHOCT, HEropara IleHa Ha
MpHUI00KBaHE ce M3MEpBa 10 OallaHCcoBaTa CTOWHOCT Ha JaJICHUS] aKTHB.

lenata Ha mpuaoOMBaHE Ha BHTPEIIHOCH3NIAJCH HeMaTepualieH akTuB, chriacHo MCC 38 e HeroBata
ce0eCcTOMHOCT, BKITFOUBAIIA CyMaTa Ha Pa3XOAUTe, HANPABEHH OT JlaTaTa, Ha KOSTO HEMATePUATHHUAT aKTHB
€ OTrOBOPHII 3a I'bPBU IIBT Ha KPUTEPUUTE 3a IIPU3HABAHE.

Hemarepuannute akTHBH €€ OTYMTAT CJe[ MPUIO00MBAHETO MO I[€Ha Ha MpuUAOOMBaHE, HamalieHa C
HaTpylaHaTa aMOPTH3AlMs U HATPYIaH! 3aryOou OT 00e3IIeHKa.

Hpennpmm/lero OoCHABA AW IMOJIE3HUAT )KMBOT HA HEMATCPUAJICH aKTUB € OI'PaHUYCH UJIKM HECOI'PaHUUCH
U aKo € OrpaHu4€H, IMPOABLIDKHUTCIHOCTTA HaA, WU 6pO$I Ha IPOU3BOJACTBCHUTC MJIM CXOAHU CIAWMHUIH,
ChCTaBJIIBaIlld TO3H ITOJIC3CH KHUBOT.

HemarepuaiieH akTuB ce pas3riiex/ia KaTo UMalll HeOrpaHUY€eH I10JI€3€H J)KUBOT KOraTo, Ha 0as3aTa Ha aHaJu3
Ha ChOTBETHUTE (AKTOPH, HE CHIICCTBYBA MPEABUIMMO OTpaHUYEHHE 32 TIEPHO/Ia, TPe3 KOHUTO ce OYaKBa
aKTUBBT J1a TeHEpUPa HETHU MAapHYHU MOTOIH 33 IPEANPUATHETO.
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HeMaTepI/IaJIHI/ITe AKTHBU C OIpaHUYCH II0JIE3CH XUBOT CC aMOpTU3UpaAT, a HEMATCPHAJIHUTEC aKTUBU C
HCEOI'paHNYCH I10JIC3CH )KMBOT HE CE€ aMOPTHU3HPAT.

HeMaTepI/IaJIHI/ITe AKTHBHU, KOHUTO IIOMJIC)KAT Ha aMOpPTH3alHdg CC aMOPTHU3UPAT II0 JIMHCHHUS METOO 3a
CpOKa Ha OIpe€ACICHH IMOJIC3CH )KHUBOT.

AmopruzanusTa 3a04Ba /1a ce HauMcisiBa, KOraTo akTHUBBT € Ha Pa3loNoKEHUe 3a I0JI3BaHE, T.€. KOrato
TOH € Ha MSCTOTO U B ChCTOSHHETO, HEOOXOIMMO 3a CIIOCOOHOCTTA My Jja pabOTH IO HauWH, OYaKBaH OT
PBKOBOCTBOTO.

Hauncnssanero Ha aMmopTH3aIMATa Ce MpEKpaTsIBa Ha Io-paHHaTa OT:

e jaTarta, Ha KOSTO aKTUBBT € KJIacH(pHUIMpPaH KaTo JAbpKaH 3a Mpojaxk0a (Mau BKIIOUCH B TpylaTa 3a
0CBOOOXKIaBaHE, KOATO € AbpkKaHa 3a mpojaax0a) B ceorBercTBHE ¢ MCDO 5; 1
® JaraTa, Ha KOATO aKTHUBBT € OTIIMCAH.

CpeZIHI/ISIT ITOJIE3C€H KMBOT B T'OAWHU 3@ OCHOBHUTEC I'PYIIM aMOPTU3NPYEMHU HEMATCpHUAJIHNU aKTHBH, € KaKTO
ciacaBa:

I'pyna TI'opunan
Codryep 7-12
HApyru 12

O6€3L{€HKCI HA HemamepuaiHu akmueu

CeriacHo m3uckBanustTa Ha MCC 36 xbM Kpas Ha BCEKM OTYETEH IEPHUOJ Ce MPaBH IMpEleHKa Jalu
CBIIECTBYBAT WH/IMKAIIUH, Y€ CTOWHOCTTA Ha HETCKYIINTE HEMaTepHallH! aKTUBH € o0e3lleHeHa. B ciryuait
Ha TaKuBa MHIUKAIlMN CE M3YHCISBA BH3CTAHOBMMATa CTOMHOCT Ha aKTHBUTE M C€ OIpeJens 3arydaTta oT
o0e3IeHKa.

Hemarepuanam akTUBH C HEONpENeleH TOJIE3€H >XUBOT M HEMATEPHATHU aKTHUBU, KOMTO HE ca Ha
pasloyioKeHUe 3a TOJ3BaHE, CE TECTBAT 3a O0C3I[EHKAa EKEroJHO W ChINO TaKa, KOraro ChIICCTBYBa
MHIUKALMA 32 00€31[€HKa Ha aKTHBaA.

DOUHAHCOBU HHCTPYMECHTH
Hpuaua@aue u omnuceane

duHaHCOBUTE aKTUBU M (UHAHCOBUTE MACHUBU C€ MpPHU3HABAT, Korato J[pyXKecTBOTO CTaHE CTpaHa IIo
JIOTOBOPHUTE YCIIOBUS Ha (PMHAHCOBHSI MHCTPYMEHT.

duHaHCOBUTE aKTHBH CE OTIHCBAT, KOTAaTO JIOTOBOPHUTE MPaBa BHPXY MAPUIHUTE MTOTOMU OT (PUHAHCOBHUSI
AKTHB M3TUYAT HIIH KOTaTO (PMHAHCOBUST AKTUB H IO CHIIECTBO BCHUKH PUCKOBE M U3TOAM CE MPEXBHPIISAT.
DUHAHCOBUTE IMMACHBH CE OTIHCBAT, KOTaTo 3aJbJDKEHHETO, TOCOYEHO B JOTOBOPA, € HU3IIBJIHEHO, €
OTMEHEHO WJIM CPOKBT MY € U3TEKBJI.

KJZCICM¢MKCZI4M}Z U NbpBOHAYAIHO OYEHABAHE HA ¢HHCZHCO6M akmueu

[IbpBOHAYATHO (PUHAHCOBUTE AKTHBM CE OTUYMTAT 10 CIIPABEJIMBA CTOMHOCT, KOPUTHPaHa C Pa3XOAMUTE MO
clenkara, ¢ M3KIIOUeHHE Ha (DUHAHCOBHTE aKTHBH II0 CIpaBeIUIMBa CTOWHOCT Tpe3 Iedandara HIH
3ary6aTa U TBProBCKUTC B3C€MaHUsA, KOWUTO HC CBAbBPKAT CBIICCTBEH (1)I/IHaHCOB KOMIIOHCHT.
[IppBoHAuanHaTa OllcHKA Ha ()MHAHCOBUTE AKTUBH IO CIIpaBEJIMBa CTOWHOCT Mpe3 Iedandara MU
3ary0ara HE Ce KOpPHUTHpa C pa3XOoJWTe IO CHAeNKara, KOHTO C€ OTYUTAT KAaTo TEKYIIHd pPa3Xxo.u.
H’prOHa‘IaﬂHaTa OIICHKa Ha TBProBCKUTEC B3C€MaHUA, KOUTO HE CBALPKAT CHIICCTBEH (i)I/IHaHCOB
KOMITOHEHT TIPEICTaBIsIBA [IeHaTa Ha cienkaTta ceriaacio MCOO 15.
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B 3aBucuMoCT OT HaunMHaA Ha mociieaBanio OT4YMTaHCE, (I)I/IHaHCOBI/ITe AdKTHBU CC K.]'IaCI/I(bI/II_[I/IpaT B €1Ha OT
CIIETHUTE KATCTOPHH:

- IBJTOBU MHCTPYMEHTH 110 aMOPTU3UPaHA CTOMHOCT;

- ()MHAHCOBM aKTHBH I10 CIIPAaBEIMBA CTOMHOCT Mpe3 nevandaTa Uiy 3arybara;

- (MHAHCOBM aKTHBHM TI0 CIOpaBeIMBa CTOMHOCT Tpe3 Jpyr BCEOOXBAaTeH J0XO4 C Wid 0e3
pexnacudukanms B Tedajgbata wiM 3arydata B 3aBHCHMMOCT JajiM Ca JBJICOBH WM KallMTaJOBU
HHCTPYMEHTH.

Knacupukanusra Ha GUHAHCOBUTE aKTHBH cE ONpe/elis Ha 0a3zaTa Ha CIEIHUTE JABE yCIOBUS:
- Ou3Hec MozeNbT Ha JIpy»KeCTBOTO 3a yIpaBJcHUE HA (PMHAHCOBUTE aKTHBH;
- XapaKTCPUCTUKUTEC HA JOTOBOPHHUTEC MapUIHU ITOTOU HA (1)I/IHaHCOBI/I$I AKTHUB.

Benukn npuxomu W pasxoM, CBHP3aHM ¢ (MHAHCOBUTE AKTHBH, KOUTO ca TPU3HATH B Medandara u
3ary0ara, ce BKJIIOYBAT BbB (JUHAHCOBH Pa3xoH, (G(HHAHCOBU MPUXOH WK IPYTH (UHAHCOBH MO3HIINH.

HOCJZ@O@CIWO OYeHs6ane Ha d)uHchoeume akmueu

[IpomenTrTE HA OYaKBAaHUTE 3ary0H ce OCHOBABAT Ha MPOQIIUTE Ha TUIAIAHKITA 33 TPONAKOH 32 TIepHo/
oT 36 Mecella mpenyd HAa4vajloTO Ha TEKYIIUA OTYETEH INEpPHOJ, KaKTO M Ha CHOTBETHHUTE HCTOPUYECKH
KpEIUTHU 3aryOu, HACTBIMIIN MIpe3 TO3W mepruo. Mcropruueckute CTOMHOCTH Ha 3aryOHTe ce KOpUTHpAT,
3a J]a OoTpas3siBaT TEKyllaTa W MpPOTrHO3HATa HMH(POpPMAIHUs 332 MAaKPOMKOHOMHYECKHTE (aKTOPH, KOUTO
BIIHSISIT BBPXY CITOCOOHOCTTA Ha KIMEHTHUTE JIa YPESXKIAT B3eMaHUSTA.

,Z]'b./lZOGM UHCMPYMEHRMU NO amopmusupana CMotHoCm

DUHAHCOBUTE AKTHBU C€ OIEHSBAT MO aMOPTH3MpaHa CTOWHOCT, aKO aKTHUBUTE H3I'BJIHABAT CIEIHUTE
KpUTEpUH 1 HE ca OMPEIETICHU 3a OIIeHsIBaHe IO CIIpaBeIiBa CTOMHOCT Ipe3 Mevandara u 3aryoara:

- JPY’KECTBOTO YIpaBJsiBa aKTUBUTE B PAMKHTE Ha OM3HEC MOJIEI, YUATO el € J1a AbPKU (PUHAHCOBHTE
aKTHBH U JIa ChOMPa TEXHUTE JOTOBOPHH MAPUYHU TTOTOIIH;

- CBIJIACHO JIOTOBOPHHUTE YCIIOBHUS Ha (DMHAHCOBHS aKTHB HA KOHKPETHH JIATH BH3HUKBAT TAPUYHH MTOTOLIH,
KOHMTO ca eIMHCTBEHO IUIAIIaHNA 10 TJIABHUIIA U JIMXBAa BbPXY HEMoraceHaTa cyma Ha TJlaBHHUIIATA.

Ta3u kareropusi BKIIIOUBa HEJICPUBATHBHU (DMHAHCOBHM aKTHBH KATO 3a€MHU M B3EMaHUs C (GUKCHPAHH WU
OTIpeNeNUMH IIJIAIIaHus, KOUTO He ce KOTHPAT Ha akTHBeH nasap. Cliel MbpBOHAYAIHOTO MTPU3HABAHE T€ Ce
OIICHSIBAT 110 aMOPTH3HMpaHa CTOMHOCT ¢ U3MOJI3BaHE Ha MeTo/a Ha eekTHBHATA MxBa. [IMCKOHTHPaHE HE
ce M3BBPIIBA, KOraTo e(PeKThT OT HEero € HEeCchIecTBeH. [IpyKecTBOTO KIacH(HUIMpa B Ta3H KaTErOpHs
MapuYHUTE CPEICTBA, THPTOBCKUTE M JIPYTW B3€MaHHUS, KaKTO W PETHCTPUpAaHU Ha OopcaTa OOMUTaIvH,
KOHTO TIpen ca OWiM KIacUQUUIUpaIn Kato (GUHAHCOBU aKTHBH, JBbPXKAaHH JIO MAJIEK B CHOTBETCTBHUE C
MCC 39.

T'prOGCKu B3eMAHUA

TwproBckuTe B3eMaHUs ca CyMH, ABJDKUMHU OT KIHMEHTH 3a MPOJAJEHU CTOKU WIIH YCIIYyTH, U3BBPIICHU B
oOWuaiiHus XOJ Ha cTomaHckaTta JeiHocT. OOMKHOBEHO Te ce JBJDKAT 3a ypexaaHe B KpPaThbK CPOK H
CIIEIOBATENHO ca KiacH(UIMpaHH KaTo TEKYIIH. THProBCKUTE B3EMaHHUs C€ NMPHU3HABAT IIBPBOHAYAIHO B
pasmep Ha O0€3yCIOBHOTO BB3HATPAXKJICHUE, OCBEH aKO ChABPXKAT 3HAYMTEIHH KOMIIOHEHTH Ha
¢uHaHcHpaHe. [IpyKecTBOTO IbPKH THPTOBCKUTE B3EMaHHUs C Il ChOMpaHe Ha JOTOBOPHUTE IMApUYHH
MOTOIM W CIIEAOBATETHO TH OICHSABA 110 aMOPTH3UpaHa CTOMHOCT, KaTO MU3ION3Ba METO/Ia Ha e(eKTHBHATA
nuxBa. JIUCKOHTHpaHe He ce U3BBPIIBA, KOraTo epeKThT OT HETO € HECHIIECTBEH.
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Dunancos8U akmusu no cnpaeedﬂuea CMOUHOC npes neuanrbama uiu 3(12)/66177’161

®dUHAHCOBH aKTHBH, 3a KOHUTO HE € MPHJIOKUM OH3HEC MOAECHT ,,IbpXKaHW 32 ChOMpaHE Ha JOTOBOPHHUTE
MapyyYHHU MOTOLM WM OM3HEC MO ,,IbPXKAaHM 3a ChOMpaHe U Mpojaxba“, KakTo U (PMHAHCOBU aKTHBH,
YUUTO JTOTOBOPHH MApPHYHU IMOTOIM HE ca €IMHCTBEHO IUIANAHUS HA TJIaBHHUIA U JIUXBH, C€ OTYUTAT IO
CIpaBeUIMBa CTOMHOCT Mpe3 Mevandara Ui 3aryoara. Bcuuku aepuBaTUBHE (PUHAHCOBH MHCTPYMEHTH CE
OTYMTAT B Ta3u KaTEropHs ¢ M3KIIOUYCHNE HA TE3U, KOUTO Ca OMPEACICHH U ePEKTHUBHHU KaTO XCIKUPAIIU
WHCTPYMEHTHU U 32 KOWUTO C€ MpUjIaraT H3UCKBAaHUATA 32 OTYUTAHE HA XCIDKHPAHETO.

[IpomenuTe B crpaBemivBaTa CTOHHOCT Ha aKTUBUTE B Ta3M KaTEropus Ce OTpa3siBaT B Iedajdara U
3arybata. CrpaBemivBaTa CTOHHOCT Ha ()MHAHCOBUTE aKTHBM B Ta3d KaTEropus Ce ONpeAeis upe3
KOTHUpaHU IICHW Ha aKTUBEH IMa3ap WM Ype3 M3MOJI3BaHE HAa TEXHUKH 3a OIICHSBAHE, B CIIydail ue HAMa
AKTHBEH Ta3ap.

Dunancosu akmusu no cnpasedIusa CMouHoCcm npes opye 8ceooxeamen 00xo00

JpyxecTBOTO O0T4YMTa (PUHAHCOBUTE aKTHUBU IO CIIPABEUIMBA CTOMHOCT B JPYT BCEOOXBATEH JOXOJ, aKO
AKTHBUTE OTTOBAPSAT Ha CICIHUTE YCIOBHSL:

- JIpyecTBOTO yIpaBiisiBa aKTHBUTE B paMKUTE Ha OW3HEC MOJIEN, YHATO el € Ja AbPKU (pUHAHCOBHTE
aKTHBH, 32 JIa ChOUpa JOTOBOPHU MApHYHH MOTOIU ¥ Jia TH MPOJIaBa; U

- CpIIIacHO JIOTOBOPHUTE YCIIOBHS Ha (DMHAHCOBUS aKTHB Ha KOHKDETHU JATH BB3HHUKBAT MapUYHU
IIOTOLM, KOUTO €A €AMHCTBEHO IIJIAL[aHUs Ha TJIaBHULA U JIMXBU BbPXY HEMOraceHara cymMa Ha IJIJaBHULIATA.

dHHAHCOBHM aKTHUBH I10 CIIPaBEIUIMBA CTOHHOCT Mpe3 APYT BCceoOXBaTEeH JOXO0JI BKIFOUBAT:

- KannranoBu 1ieHHU KHIKA, KOUTO HE Ca JbpKaHU 3a THPTryBaHE U KOHTO JAPYKECTBOTO HEOTMEHHUMO €
n30pasio MpH MHPBOHAYAIHO TpPU3HABAHE, Jla TPU3HAE B Ta3W KaTeropus. 1oBa ca CTpaTerHYecKH
WHBECTHUIINH U TPpyIaTa CYuTa Ta3u KIacU(HKAIKs 32 IM0-peleBaHTHA.

- JIBITOBY 1IEHHU KHWXA, IPY KOUTO JIOTOBOPHUTE IMAPHYHH ITOTOIHM Ca CaMO TJIABHHIIA U JIMXBH, U IIETa
Ha OM3HeC Mozena Ha JPYKECTBOTO 3a JIbpiKaHe Ce MOCTUTa KaKTo upe3 chOMpaHe Ha JOrOBOPHH MapUIHU
MOTOITH, TaKa 1 Ype3 NMpoJak0a Ha (UHAHCOBHUTE aKTHBH.

[Ipu ocBOOOKAaBaHETO OT KaNHUTaJOBH MHCTPYMEHTH OT Ta3u KaTeropHs BCSKa CTOMHOCT, OTYETEHA B
IPEOLICHBYHHS Pe3epB Ha MHCTPYMEHTHUTE ce MpekIacu(puImpa B HepasnpeeneHaTa neqanoa.

Obe3yenka Ha unancosume aKmusu

N3uckpanusTa 3a odesnenka cbriaacio MCDO 9 usnonssar nHdopMalys, OpUEHTUPaHa KbM OBICIICTO,
3a J]a MPU3HASAT OYaKBAHUTE KPEJAUTHH 3aryOH — MOJIETBT 32 ,,09aKBAHUTE KPEUTHH 3aryOn‘.
I/IHCTPYMCHTI/ITC, KOHTO IIoragar B O6XBaTa Ha HOBUTC M3MCKBaHHUA, BKIIOYBAT 3a€MU U APYIrd AbJITOBU
()MHAHCOBM AKTHBH, OLICHSABAHU IO aMOPTH3UpPaHa CTOMHOCT / IO CIpaBeIJiMBa CTOWHOCT Ipe3 JIPyr
BCEOOXBATEH JI0XO0JI, THPTOBCKH B3EMaHUsI, aKTHBH 110 JIOTOBOPH, IIPU3HATH H OlLleHsiBaHU cbhriiacio MCDO
15, KaKTO M KPEAWTHU aHTAKUMEHTH M HSKOHM JIOTOBOPH 3a (PMHAHCOBA rapaHIius (IIpH eMHTEHTA), KOUTO
HE Ce OTYUTAT T10 CIIPaBEITNBA CTOWHOCT Mpe3 MevandaTa wim 3aryoara.

[Ipu3HaBaHeTO HA KPEOUTHHM 3aryOM BeYe HE 3aBHCH OT HACTBIIBAHETO Ha ChOMTHE ¢ KpeAWTHA 3aryoda.
Bmecto ToBa [IpyKeCTBOTO pasriex/a MO-IIMPOK CIEKThP OT MH(pOPMAIIMS P OLIEHKATa Ha KPEAUTHUS
PUCK U OLUCHABAHCTO HA OUAKBAHUTC KPCAUTHU 3ary61/1, BKIIFOUUTCIIHO MUHAJIN CT)6I/ITI/I$I, TCKYIIH YCJIIOBUA,
pa3syMHU U TOAIbPIKAIIH IPOTHO3H, KOUTO BIUAAT BHPXY OYaKBaHaTa ChOMpaeMocT Ha ObJICIUTE TapUuIHU
IIOTOL HA UHCTPYMEHTA.

[Ipu npuaraHeTo Ha TO3U IOJXO0/1, HACOYCH KbM OBJICIIETO, CE IPABHU pa3rpaHUUYCHUE MEXKTY:

- (PMHAHCOBU MHCTPYMEHTH, YMETO KPSIUTHOTO KAYECTBO HE CE€ € BJIOUIMIIO 3HAYUTEIHO CIIPSIMO MOMEHTA
Ha I'bPBOHAYATIHOTO NNPpU3HABAHE UJIM UMAaT HUCHK KPEIUTCH PUCK U
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- (UHAHCOBU WHCTPYMEHTH, YUETO KPEAUTHOTO KAYECTBO CE € BIIOIIMIIO 3HAYMTEIHO CIIPSIMO MOMEHTa Ha
II'bPBOHAYAIIHOTO IPU3HABAHE WIIM HA KOUTO KPEIUTHUS PUCK HE € HUCHK

- (puHAHCOBH aKTHBH, KOUTO UMAT OOCKTUBHU JIOKA3aTeNICTBA 32 00€3IeHKa KbM OTUETHATA JaTa.
JlBaHajieceTMECeUHN OYaKBaHU KPEAWTHH 3aryOU ce MPHU3HABAT 32 MbPBaTa KaTEropHsi, JOKATO OYaKBAHUTE
3aryOM 3a IeNusl CpOK Ha (PMHAHCOBUTE MHCTPYMEHTH Ce MPHU3HABAT 3a BTOpaTa Kateropus. OuakBaHHTE
KpPEIUTHU 3ary0u Ce OMpeNeNsiT KaTo pa3iuKaTta MEKAY BCHUKH JOTOBOPHH TAapHYHH TOTOIH, KOHUTO CE
IbIKaT Ha [Ipy>KecTBOTO M MapUYHHUTE MOTOLH, KOUTO TS JEHCTBUTEIHO OYaKBa J1a Moay4H. Ta3u pasiuka
¢ JIMCKOHTHpaHAa 0 ITbPBOHAYAIHUS ¢(DEKTUBEH JIMXBEH MPOLEHT (WM C KOPUTUPAHHUS CIIPSMO KpeIuTa
eeKTrBEH TMXBEH MPOIIEHT).

WzuncnsiBaneTo Ha OYaKBaHUTE KPEAUTHH 3aryOu ce omnpenerns Ha 0a3ara Ha BEpPOSITHOCTHO MpeTerjeHarta
MPHOJIN3UTEHA OLIEHKA HA KPEAUTHHUTE 3aryOu Mmpe3 ouakBaHUs CPOK HAa (PMHAHCOBUTE WHCTPYMEHTH.

T'prOGCKu u Opyeu B83eMAHUA, akmueu no 002060]? U 83eMarus no JU3uHeco6uU 002060]91/1

Jpy’KecTBOTO M3M0I3Ba ONMPOCTEH MOAXO/ PU OTYUTAHETO HAa THPTOBCKUTE U IPYTH B3€MaHMsI, KAKTO U Ha
aKTHBUTE 110 JIOTOBOP U IIPU3HABA 3aryda OT 00e3leHKa KaTO OYaKBAHU KPEIUTHM 3aryOu 3a IEIHs CPOK.
Te mpencraBisBaT OYAaKBAaHUAT HEAOCTHI B JOTOBOPDHHUTE MAPUYHM MOTOLH, KAaTO C€ HMMa IMpeaBU
BB3MOXKHOCTTA 32 HEM3II'BITHEHNE BB BCEKH MOMEHT OT CPOKa Ha (PMHAHCOBHS HHCTPYMEHT.

Dunancosu axmusu, OMmyUmany No CRPasedIU8a CMoUHOCH npe3 opye ceodxeamer 00Xo0

JpyXecTBOTO MpH3HaBa OYaKBaHHUTE |12-MECEYHM KpPEIUTHH 3aryOu 3a ()MHAHCOBU AKTHBH, OTYMTAHH IO
crpaBeIUIiBa CTOMHOCT Ipe3 Jpyr BceoOxBaTeH aoxoa. KeM Bcska orderHa jgata J[pyKecTBOTO OIeHSBA
JlaJId CHIIECTBYBA 3HAYHTEIHO YBEIWYEHHE Ha KPEOUTHHUS PUCK HAa HMHCTPYMEHTa, W aKo TaKoBa ce
yCTaHOBH, JIpy>XeCTBOTO MNpH3HABa 3a TE3W WHCTPYMEHTH WM TO3M KJIac HMHCTPYMEHTH OYaKBaHU
KpPEIUTHHU 3aryOu 3a [eNus CPOK Ha HHCTPYMEHTA.

KJZCZCM¢MKCZI4M}Z u oyensieane Ha d)uHchoeume nacuesu

duHaHcOBUTE TacHBH Ha J[py)KECTBOTO BKIIOYBAT IIOJYYEHH 3aE€MH, 3aIbJIDKCHUS TI0 JIM3HHTOBH
JIOTOBOPH, THPTOBCKH U JIPyTH (PMHAHCOBH 3aIBJKCHUS U JEPUBATUBHHA (PMHAHCOBU MHCTPYMEHTH.
DuHaHCOBUTE TACHBH CE OICHSBAT IIMbPBOHAYAIHO IO CIPABEIINBA CTOWHOCT M, KBJIETO € MPHIIOKUMO, CE
KOpPHUIHpaT MO OTHOUIEHHE Ha Pa3XOAUTE IO CIENKaTa, OCBEH ako J[pyKecTBOTO He € OMpenenuiio AaaeH
(bMHAHCOB IACUB KATO OLICHSABAH IO CIIPaBeUINBAa CTOMHOCT Ipe3 nedandara u 3aryodarta.

duHaHCOBUTE MACHBU C€ OLIEHSABAT IOCIEIBAIIO MO aMOPTH3HpaHa CTOMHOCT, M3MON3BAaliKM METOJa Ha
eexTrBHATa JMXBa, C W3KIIOYCHHWE HA JEPUBATUBM W (PMHAHCOBH MACHBH, KOMTO Ca OINpEIeNieHH 3a
OLICHSABAHE IO CIIPaBeUIMBA CTOMHOCT Npe3 Inedanbara wiM 3arybaTa (¢ M3KIIOYEHHE HA JEPUBATHBHH
(bMHAHCOBH MHCTPYMEHTH, KOUTO Ca ONpe/elieHn U e(pEeKTUBHU KaTo Xe/DKUPAIL] HHCTPYMEHT).

Beuukn pasxonm CBBbp3aHM C JIMXBU M, aKO € MPUJIOKHMO, TIPOMEHH B CIIpaBeIUIMBaTa CTOHHOCT Ha
WHCTPYMEHTA, KOUTO CE OTYHMTAT B Nevyasdara nim 3arydara, ce BKIIOYBAT BB (DMHAHCOBUTE Pa3XOAH UIIH
(DUHAHCOBUTE MTPUXOH.

I[al-l"blll/l 3a Bb3CTaHOBSABaHE
ﬂaH’LHHTe 3a Bb3CTaHOBABAHC BKIIIOYBAT:

® CyMHTE Ha BB3CTAHOBHMHTE JIaHBIM BHPXY JI0XO/Ia BBB BpPb3Ka C obOjaraeMara rnedanda/maHbyHaTa
3ary0a 3a mepuo/a U IJIATCHU CyMH 3a TEKYII U TPESIXO0/ICH MIePUOJ MPEBHUIIABAIIN IbJDKUMUTE CYMHU;

® CYMUTC Ha AAaHBUCH KPEAUTU 3a BB3CTAHOBABAHC M IMPUXBAIIAHC CIICH Kpas Ha OTUCTHHUA IIEPUOI U
IIaTCHU CYMH 3a TCKYII U NPCAXOACH MMEPUOA MMPEBUITABAIIN ABJIDKUMHUTE CYMU 3a AIPYTHU JaHBIH.

TekymuTe JaHbYHU aKTUBU 3a TEKYLIUSA M NPEIXOJHU MEPUOJHU CE OLEHABAT MO CyMaTa, KOsITO ce O4akKkBa
na ObJie Bb3CTAHOBEHA OT JAaHBYHWTE OPTaHM INPH NPHJIaraHe Ha JaHbYHU CTaBKU M JTAHBUHHU 3aKOHH,
JIeWCTBAaIM WM OYaKBaHHU Jia BJISI3aT B CHJIa KbM Kpasi Ha OTYETHUS HEPUOI.
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MarepuaJjiHu 3an1acH

MaTepI/IaJ'IHI/I 3arracu Ca aKTHUBH:

® JBbpXKaHHM 33 MpoAak0a B 00MYaiHMsI X0/ Ha CTOIAHCKaTa ICHHOCT /CTOKH, TPOYKIIHS/;
HaMUPAIIK Ce B IIPOIIEC Ha MPOU3BOJCTBO 3a TaKaBa Mpoax0a /He3aBbPILICHO IPOU3BOJICTBO/;

e MaTepuaJHHM 3aracy, KOUTO CE U3Pa3Xxo/BaT B MPOU3BOJICTBEHHMS MPOLIECC MJIU TIPU MPEIOCTaBsIHE Ha
YCIIyTH;/MaTepUau, CypOBUHHM/

MaTtepuaniHuTe 3alacd Ce OLEHSABAT IO IIO-HUCKaTa OT CEOSCTOMHOCTTa WIJIM HETHATa peajiu3yema
CTOMHOCT.

CebecTolfHOCTTa HA MAaTEPUATHUTE 3alacy MPEACTaBIIsABA CyMaTa OT BCHYKU Pa3XxOy MO 3aKyIyBaHETO,
npepaboTkaTa, KakKTO M JPYTH pPa3XOId, HAlPaBeHH BBB Bpb3Ka C JOCTABIHETO WM JIO CEralllHOTO
CHCTOSIHHE U MECTOIONOKEHHUE.

Pazxonute 1o 3akynyBaHe Ha MaTEpUAIHUTE 3allaCy BKJIFOYBAT IOKYIIHATA [1EHA, BHOCHUTE MUTA U APYTH
HEBB3CTAHOBMMH JaHBLM, TPAHCIIOPTHHUTE Pa3XOAM U Ap., KOUTO JUPEKTHO MOraT Jia ce OTHecaT KbM
MPHUIOOMBAHETO HA CTOKUTE MAaTEpHAIUTE W YCIyruTe. THPrOBCKUTE OTCTBIIKH padaTH MU Jp. MOMOOHH
KOMITOHEHTH C€ MPUCHaaT IpU ONPEAEIsHE HA TOKyIIHAaTa CTOMHOCT.

Pasxoaure 3a mpepaboTka BKIIOYBAT TPEKH Pa3XOAM W CHCTEMAaTHYHO HAYMCISABAHH TOCTOSHHU |
MIPOMEHJIMBH OOIIM Pa3XoJiv, KOUTO CE MPaBsT MPH Npepad0TBaHEe HA MATEPUANIUTE B TOTOBA TPOYKITHSL.

ﬂpyrl/l pasxoJ C€ BKIKOYBAT B cebecTOMHOCTTa HA MAaTCpHAJIHUTE 3allaC CaMO JOTOJIKOBa, JOKOJIKOTO TC
Ca HallpaBC€HU BBHB BPBb3Ka C HOBCKIAHETO HA MATCPHUATHUTE 3a1aCyu 10 HACTOAIIOTO UM MECTOIIOJIOKECHUEC
1 CbCTOSHUC.

B orpanmdenu cinyyam pasxoau MO MON3BAaHU KpeauTH, KouTo ca ompeneneHn B MCC 23 Pasxomu mo
3aeMH, ce BKIIIOUBAT B CTOMHOCTTAa HA MaTEPUATHUTE 3aIacH.

Pa3xoam KOWTO HE ce BKIOYBAT B CEOCCTOWHOCTTA Ha MPOHM3BENEHATA MPOAYKIHS M c€ NPU3HABAT KaTo
pa3xonu 3a epruoja, B KOWTO ca Bb3HUKHAIIY ca:

KOJIM4YECTBA MaTCpruajiv, Tpya U APYTHU NPOU3BOACTBECHU pa3sXoau N3BbH HOPMAJIHUTC I'PaHUIIN,
pa3xoju 3a ChXpaHEHHE B CKIIA],

AIMUHUCTPATUBHU PA3X0U;

pa3xo/u Mo NpoIaxouTe.

HOTpe6JIeHI/IeTO Ha MaTCpHaJIHU 3alaCu C€ OL[CHABA 110 CPECAHO-IIPETETIICHA CTOMHOCT.

CebecTolfHOCTTa Ha MaTEpPHATTHUTE 3aI1acy MOXKE Jla He € Bh3CTAHOBHMA, B CIIy4ail e Te ca MOBPEICHH HITH
ca ISUIOCTHO WIJIM YaCTHYHO MOPAJTHO OCTapelid, WM aKo MMa craj B MpoJaXHUTE UM meHH. ChIIo Taka
ceOeCTOMHOCTTa Ha MaTepUalHUTE 3alacd MOXE Ja He ObJe BB3CTAHOBHMA, aKO MPUOIH3UTEIHO
OIpE/IeTICHUTE Pa3Xxoly 3a 3aBbPIIBAHE MU NMPHUOIMZUTETHO ONPEACICHUTE pa3xoad, KOUTO Iie Obaat
HaIpaBeHHU 3a OCBIIECTBIBAHE HA MpoJak0aTa, ca ce yBenuuwid. MaTtepuaiHuTe 3arack ce HaMallsBaT JI0
HEeTHATa peajn3yeMa CTOMHOCT Ha 6a3zaTa Ha OTAeNHU Mo3uuu. [Ipu HsKon 0OCTOosATENCTBAa 00ade MOXKe Ja
Ob/1c IOAX OISO A2 CE TPYIUPAT CXOJHH WM CBBbP3aHU TO3UIIHH.

KbM Bceku crienBaii mepuo; ce mpaBu HOBA OLIEHKA Ha HETHAaTa peannsyeMa croiHocT. Koraro ycnopusra,
JIOBEIIM JI0 CHMKaBaHE Ha MaTepHaHUTE 3alacd TOJ TAXHaTa ceOeCTOMHOCT, Bede HE ca HAIHIE WIIH
KOraToO MMa SICHO JIOKa3aTeJCTBO 3a yBEJIMUYCHHE B HETHATa peajn3yeMa CTOWHOCT 3apajayl MpoMsiHa B
WKOHOMUYECKHTE OOCTOSITENICTBA, cymMaTa Ha oOe3lleHKaTa ce BH3CTAHOBSBA Taka, uye HoBaTa OallaHCOBa
cyMa € TIO-HUCKaTa OT ce0ecTOWHOCTTa | MpepasriicflaHaTa HeTHa pealu3yeMa CTOHHOCT.
Bb3cTaHOBSIBaHETO € OrpaHUYCHO 10 CyMaTa Ha IIbpBOHAYATIHATA 00E3IICHKA.

Ipu nponaxba Ha MaTepUAITHK 3amacy, OallaHCOBaTa CyMa Ha TE3W MaTepHaHHU 3allacH ce MPU3HaBa KaTo
pas3xoj mpe3 Mepuoja, mpe3 KOWTO ChOTBETHHUAT mpuxon ¢ npusHart. Cymara Ha Beska OOE3IEHKa Ha
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MaTepUuaIHUTEC 3arlaCu A0 HETHATa UM pcaiu3dyeMa CTOP’IHOCT, KakKTO U BCHYKHU 33Fy6I/I OT MaT€pHaJIHU
3aracu C€ Mpru3HaBaT KaTo pa3xXoau 3a Iepuoaa Ha 0663H€HKaTa WM Ha Bb3HUKBAHCTO Ha 3ary61/ITe.

Cymara Ha EBEHTYaJHOTO OOpaTHO BB3CTAHOBSBAaHE HA CTOMHOCTTa Ha OOE3IICHKATa Ha MaTEPUATHHTE
3amacy, Bb3HHKHAJIA B PE3yJITAT HA YBEIMUYCHUETO HA HETHATAa peain3yeMa CTOHHOCT, ce MpPU3HaBa KaTo
HaMaJsBaHe Ha CyMmMara Ha NpPU3HATHTE Pa3XOAM 3a MaTepHaIHM 3allacH Ipe3 Mepuoia, mpe3 KOHTo
BB3CTAHOBSIBAHETO € BH3HUKHAIIO.

Co0cTBEeH KanuTaja

CoOCTBEHUAT KaluTal Ha TPEIIPUATHETO C€ ChCTOM OT OCHOBEH KallUTajl, PE3E€PBH W HepasmpeaeiieHa
reygaoa.

OCHOBEH KaluTall MPEeICTaBIsABa PErUCTPUPAH KalUTal — MPEACTaBeH 10 HOMUHAIHA CTOHHOCT ChIVIACHO
ChJIcOHO pElICHHE 32 PETHCTPAITHSL.

[lpu wu3maBaneTo WIIM NMPUIOOWBAHETO HA CBOM MHCTPYMEHTH Ha COOCTBEHHsS KalUTall MPEANPHATHETO
MpaBU Pa3lIMuHKU pa3xonu. Te3w pa3xomu OOMYAHO BKIIOYBAT PErHCTpAlUs W JAPYTH 3aKOHOBU TaKCH,
W3IUIATEHW CYMH Ha MPaBHHU, CYETOBOJHU W JAPYTH Npo(eCHOHAIHH KOHCYIATAHTH W Jp. moaoOHu. Ilpu
KaIuTaJoBa C/ENIKa Pa3XoAUTE IO CAENKaTa Ce OTYMTAT CUETOBOJHO KaTO HAaMaJIeHHE Ha COOCTBEHUS
KaruTall (HETHO OT BCHYKHM CBBP3aHU NMpedepeHIun 3a JaHbK BEPXY JOXOIUTE) JI0 CTEMEHTa, B KOSTO ca
JOIBITHUTEITHU Pa3XO0/, TPSKO CBBP3aHU C KallUTajloBa C/ENKa, KOUTO B MPOTHUBEH cllydail Omxa Owiu
n3berHatu. Pazxomure 1o KanurTanaoBa ceiKa, KOSTO € H30CTaBeHa, ce MPU3HABAT KaTo Pa3Xxol.

PesepBute BKIIIOUBAT:

e Pesepr or nocnensamy onenku ([IpeonienbueH peseps) — GopMmupaH NpH NpHiaraHe Ha Mojeia Ha
CTIpaBeIINBaTa CTOWHOCT IPH OTYUTAHE HAa 3€MU H CTPaJiu;

e OO0mu pe3epBu — 00pa3yBaHU OT pa3NpeneICHUE Ha revyaida ChrilacHO M3UCKBaHUATA Ha ThProBCKus
3aKOH Ha P bbarapus v yupeauTenHus akT Ha MPEANPUATUETO;

o Jlpyru pe3epBu — 00pa3yBaHH IO pelIeHe Ha COOCTBEHUITUTE Ha KaruTaa.

Hepasnpenenenara nevanba BKIHOYBA:
o HepasnpeneneHa KbM Kpast Ha OTYETHHS IIEPUOJ] HATPYIIaHA ITe4aada OT MPEIXOIHM TEPHOIH;
o HemokpuTa KbM Kpas Ha OTUETHHS MEPUO HATPYyIIaHa 3aryda OT IPEIXOAHN TIEPHO/IH;
o [leuanba/3aryda ot nepuosa.

TeKyum N HETEKYIIHU MACUBHU

[Macus ce knacudumpa KaTo TEKyl , KOraTo OTTOBaps Ha HAKOHM OT CIIEJHUTE KPUTEPUU:
o [Ipennpusrrero oyakBa Ja ypeau MacuBa B CBOS HOPMAJIEH OMEPaTHBEH UK,
o [lpennpusrrero Abp>KK MacuBa MPEIUMHO C 1€ ThPTYBaHE;
e [lacuBbT cnensa na ObJe ypeneH B paMKUTE Ha JIBAHAJECET Mecela Clie/l Kpast Ha OTYETHHsS IepUO;
WIH
e [IpeampusaTuero HsAMa 0e3yCIOBHO IIPABO Jla OTCPOUYBA YPEKJAHETO HA MacHBa 3a MEepUOA Hal-MaJKo
JIBaHaJECeT Mecella Clle]l Kpasi Ha OTYETHHSI IEPUO/.

IMTacus ce kmacuduIpa KaTo HETEKYII aKO HE OTrOBApsI Ha KPUTEPHHTE 3a KiacH(pUIlpaHe KaTo TEKYIIL.
IMTacuB ce xracuuIMpa KaTo TEKYI, KOraTo TOH CieaBa Ja Ce YPearu B paMKHTE Ha JBaHaIECET Mecela OT
Kpasi Ha OTYETHHUS TIEPHOJI, TOPH aKo:
® IIBPBOHAYAIHHUAT CPOK € OWJI 3a MEPHOJI MO-ABIBI OT JBAHAIECET MECela; 1
e cCiem Kpas Ha OTYETHHS IEPUOM W TMPEeId WHAWBHAyaTHHS (UHAHCOB OTYET Ja € 0J00peH 3a
nyOIMKyBaHE € CKIIIOYEHO CIiopasyMeHHe 3a peHHaHCHpaHe WM 3a HOB IOracHTElIeH ILIaH Ha
JBJITOCPOYHA Oa3a.
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I[am,‘nm 3aABbJ/IKCHUSA

TekylmuTe 1aHbYHU 33 IbJKEHUS HA IPEANPUSTAETO BKIKOYBAT:

e TeKylmMAT IaHbK BbPXY J0X0Ja 3a TEKYIIUS ¥ MPEAXOJHU MEPUOJU CE MPU3HABa KAaTO MACUB IO
CTCIICHTA, 10 KOATO HE € IIJIaTEH,
e TeKkylu 3abJKEHUS 3a IJaHBLM ChIJIACHO APYTH JAHBUYHH 3aKOHH.

TekymuTe JaHbYHU NACHMBU 3a TEKYILMA U NMPEAXOJHU NEPUOU CE OLIEHIBAT 10 CyMaTa, KOATO CE O4aKBa
na ObJe MIaTeHa Ha JaHbYHUTE OPraHd MpH MPUJIaraHe Ha JaHbYHU CTABKUA W JAHBYHHM 3aKOHH, JICHCT-
Baly KbM Kpasi Ha OTUYETHUS TIEPUO/I.

33[(1).]1)!(6]-[1/"[ KBbM IEPCOHAJA U MPOBU3UHA 32 ABJATOCPOYHH J0X0AM HA MMEpPCcoHATIa

3aII’bJI)KeHI/I$I KbM II€pCOHAI BKIIIOYBAT 3aABJDKCHHA Ha MIPEAUPUATUCTO I10 IMOBOJ HAa MHUHAI TPYA,
MOJIOKEH OT HaeTHsl TepcoHald, W ChOTBETHUTE OCHUTYPUTETHHM BHOCKH, KOWUTO C€ H3UCKBAT OT
3akoHonaTencTBOoTo. ChriaacHo u3uckBauusATa HAa MCC 19 ce BKIIIOYBAT W HAYMCIEHUTE KPATKOCPOUYHU
JI0XOIU Ha IEpCOHAala € IPOM3XOJ, HEMOJI3BAaHM OTIYCKUM Ha IE€PCOHAJa W HauMcIeHUTe Ha Oa3za Ha
)Z[Cf/iCTB&H.[I/ITG CTaBKHU 3a OCUT'YpsABaAHEC, OCUT'YPUTCIHU BHOCKH BHPXY TC3U AOXOOU.

CeriacHo u3uckBanusTa Ha Komekca Ha Tpyda NpeAnpusTHsATa B CTpaHaTa ca 3aIbJDKEHH TPU
MpeKpaTsABaHe Ha TPYJOBUTE MIPABOOTHOIICHHUS ChC CIYKUTEN, KOHTO € JOCTHTHAJ MEeHCHOHHA Bbh3pacT Ja
My M3IUIANIAT €IHOKpaTHA cyMma 3a o0e3leTeHue ot 2 10 6 paboTHH 3aIjiaTd B 3aBUCUMOCT OT TPYAOBHS
My CTax B mpennpusatuero. [Ipeanpusaruero e u34ucamio eBeHTyaIHHUs pa3Mep Ha 3aIbJDKEHHETO 3a TOBa
o0e3IereHue, Ho OPaIi HEChIIIECTBEHUS MY pa3Mep, KaKTO U HUCKaTa CpeiHa Bh3pacT Ha IepCcoHaa He €
HAYMCIIWIIO IPOBU3HUS B HACTOSIIMS HHMBHyaleH (HHAHCOB OTYET.

IIpoBu3sun

[IpoBu3uKTe Ca 3aABIDKEHMS ¢ HEOIIPEaelieHa CPOYHOCT UK cyma. [IpoBu3nuU ce mpu3HaBaT 10 MOBOJ Ha
KOHCTPYKTHBHH M IIPaBHU 3aIbJIXKCHHUS Bb3HUKHAIHN B PE3YJITAT HA MUHAJIM ChOUTHUS CHIIIACHO
n3uckBauugra Ha MCC 37.

HpaBHO 3abJDKCHUC € 3aIbJDKCHUE, KOCTO ITPOn3Jir3a OT:

e J0roBop (Crope HErOBUTE U3PHUYHU KJIay3H U 110 Hopa3oupaHe);
® 3aKOHOJATENICTBO; WU
® JIpyro JeHCTBUE Ha 3aKOHA.

KOHCprKTI/IBHO 3aABJDKCHHUE € 3aABJDKCHUE, KOCTO ITPOM3JIM3a OT I[GﬁCTBH;ITa Ha OpCaAnpuiATUuETO, KOraTo:

e pa OazaTa Ha yCTaHOBEHAa TCHACHIMS Ha MPEIXOJHA MPAKTUKA, MMyOIMKYBaHH TONUTHKH HIIH
JOCTaThYHO CHENU(UYHO TEKYIIO TBBPJACHHE MPEANPUATHETO € MOoKa3alo Ha JPYrd CTPaHU, 4Ye €
TOTOBO J1a TIpHEME OIPENIeNeHN OTTOBOPHOCTH; U

e Karo pe3yaTar MPeanpUATHETO Ch3/aBa y JIPYTHTE CTPaHH OMNPEAEICHO OYaKBaHE, 4ye Ie U3IBIHU
T€3U OTTOBOPHOCTH.

[IpoBu3us ce mpu3HaBa ToraBa, KOrato:

® MPEANPUATHETO UMa HACTOSAIIO 3ab/DKCHUE (MMPAaBHO MJIM KOHCTPYKTUBHO) KAaTO PE3yJITaT OT MUHAIU
CHOMTHS,

® pMa BEPOSATHOCT 3a IMOracsiBaHe Ha 3aJbJDKEHHETO Ja ObJe HEOOXOIUM IMOTOK PECYPCH, ChABPIKAI]
MKOHOMHYECKH IOJI3H; U

e MOJKe J1a ObJic HanpaBeHa HAJCXKIHA OIICHKA Ha CTOMHOCTTA Ha 3aIbJDKCHHUETO.

Ako Te3u YCII0BUA HE Ca U3IIBJIHCHU, IIPOBU3HA HE CC IIPU3HABA.
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[IpoBu3muuTe Ce MpU3HABAT 1O Hali-100paTa MPUOIM3UTENHA OIICHKA HA PHKOBOJICTBOTO HA MPENIPUATHETO
KbM Kpas Ha OTUCTHHS IEPHOJ] 32 Pa3XOANTE, HEOOXOAMMH 32 YPEXKIaHEe HAa HACTOAIIOTO 3abIKECHHE.

[Mpu3HaThTe CyMH Ha MPOBU3UM CE€ MPEpa3rIekKIaT KbM BCEKM Kpail Ha OTYETEH IepuojJ H Cce
MPEU3YHCISIBAT C LIEIT 1a Ce OTpa3| Hail-moOpara TeKyla OleHKa.

OTCpO‘leHI/l JAHBYHU AKTHBHU U ITAaCUBU

OTCpO‘IeHI/ITe OJaHBbYHU aKTHBU U IMAaCHUBU CC IMPU3HABAT 3a BPECMCHHU Pa3JIMKKW MCKIY AaHbYHaTa OCHOBa
Ha aKTHBHUTE U IACHBHUTE M TSAXHATa OalaHCOBA CTOMHOCT KBM Kpas Ha OTYCTHUA TICPHUOI.

OTcpoueH AaHBUYCH IMaCHB CE MPH3HABA 3a BCHYKH ABDKUMH B OBJCIIM MEPUOAM CYMU HAa JAHBIH
CBBP3aHHM ¢ 00JlaraeMy BPEMEHHH Pa3JIuKU.

OTchqu AaHBYCH aKTUB CC ITPU3HaBa 3a Bb3CTAHOBUMUTC B 6T>I[€HII/I nepuoan CymMu Ha JaHbUW, CBbP3aHU
C nmpucnagamu ¢c€ BpEMEHHU Pa3jinKy, MPEHOC HAa HCU3MOJI3BaAHN JaHHBYHHA 3ary61/1 " KpEOUTU N0 CTCIICHTA,
0 KOATO € BEPOATHO J1a ChIIECCTBYBA obaraema HeanIGa, Cpeily KOATO Ja Morat ga C€ U3IoJ3Bar.

KbM Kkpasd Ha BCekM OTHETEH IMEpUOJ MPEANPHUATHETO Mpepasriexaa HEeMpU3HATUTE OTCPOUYEHU NaHBUHU
AKTHUBU. Hpe):[HpI/IHTI/IeTO HpI/I3HaBa HerI/ISHaTI/ITe B HpeI[XOI[eH Hepnoz[ OTCpO‘IeHI/I JAaHBYHHU aKTHUBHU 0
CTEIIEHTa, JO KOATO C€ ¢ TIIOsSBHJA BEPOATHOCT Objeliata obOjaracMa rmedanba Ja I103BOJISIBA
BB3CTAHOBSIBAHETO HAa OTCPOYEH JaHbYEH aKTHB.

BanancoBata CTOMHOCT Ha OTCPOYECHUTE MTAHBPYHHM AKTHBH C€ Tpepasriiekaa KbM Kpas Ha BCEKH OTUETEH
nepuoa. [Ipeanpusarrero HaMmassBa OalaHCcoBaTa CTOMHOCT Ha OTCPOYEHHUTE JaHBYHN aKTHBH 0 CTEICHTA,
JI0 KOSITO Beue He € BEPOATHO Ja Obje peaan3npana J0CcTaTbyHa obnaraema medanda, KosSTo Ja Mo3BOoJIsSBa
Jla ce OITOJI30TBOPH TION3aTa OT YacT HUIM IEIHsI OTCPOYEH JaHbueH aKTHB. BCAKO TakoBa HaMalleHHE Ce
MpOosIBsiBA 00pPATHO JI0 CTEIMEHTa, 0 KOATO € CTaHAJIO0 BEPOSTHO Jla Ce peaan3upa J0ocTaThyHa obiiaraema
reyajoa.

OTCpO‘IeHI/ITe JaHBbYHHU aKTUBHU U IMIAaCHUBH CC OLICHABAT I10 JAHBYHHUTEC CTABKH, KOUTO C€ O4YaKBa aa 6’LI[3T B
CHJia 3a n€puoja, B KONTO aKTUBBT CE peainnsupa njin nmaCuBbT CC ypezm/noracn BB3 OCHOBA HAa JaHBbYHHUTC
CTaBKH (I/I JaHbYHHU 3aKOHI/I), I[GﬁCTBZlHII/I HJIM OYaKBaHU Jia BJIA3aT B CUJIa KbM Kpasad Ha OTUCTHHA IIEPUOI.

OtcpoueHnTe TaHBIM ce MPU3HABAT KaTO MPUXOA WM PAa3XO/ U ce BKIIIOYBAT B IeyanbaTa WiK 3arybara 3a
Mepuo/a, OCBEH JI0 CTEMEHTa, A0 KOSATO JaHbKBT BB3HHKBA OT OINEpalys WK ChOUTHE, KOETO € MIPU3HATO
npe3 ChUIMS WIH PA3IHUeH MEPUO JUPEKTHO B COOCTBEHUS KalUTAIL.

IMeyan6a unu 3aryba 3a nepuoaa

[peanpusituero nmpu3HaBa BCHYKU EIEMEHTH Ha MPUXOANUTE W Pa3XOAWTE Mpe3 Meprojia B redandaTa wim
3ary0ata, ocBeH ako aageH MC®DO He U3KCKBa WM pa3peliaBa JApyro.

Hsxon MC®O ompenensat oOCTOSATENCTBA, MPH KOWUTO MPEANPUSTHETO NMPH3HABA KOHKPETHU MO3HIIUU
M3BBH Teuajbata wid 3arybata mpe3 Tekyims mnepuoa. dpyru MCOO wusuckBaT wim pasperiaBaT
KOMITOHEHTHTE Ha JPYyT BCEOOXBATEH JIOXOJ, KOUTO OTTOBAPSAT Ha JepUHHIIUATA HAa OOIIUTE TONIOXKEHUS 32
MPHUXOAX U pa3xo.H, 1a ObJaT U3KITIOUEHH OT Tieyandara uin 3aryoara.

Pa3zxoau

OmnepaTuBHUTE Pa3XxoJy ce MPHU3HABAT B IevandaTa WM 3arybaTa MpH MOJI3BAHETO Ha YCIYTUTE MM Ha
JaTaTa Ha Bb3HUKBAHETO UM.

JpyXecTBOTO OTYMTa [Ba BUJA Pa3XOjAd, CBBP3aHU C H3IIBIHEHHWETO Ha JOTOBOPUTE 3a JIOCTaBKAa Ha
YCIYTH/CTOKH/C KITMEHTHU: Pa3XOH 32 CKIIOYBAHE/TIOCTUTAaHE Ha JIOTOBOPA M Pa3XO/AX 3a M3MBJIHCHHE Ha
noroBopa. Koraro pasxoaute He OTroBapsAT Ha YCIOBHATA 3a Pa3CpOUYBAHE CHIVIACHO HM3MCKBaHMATA Ha
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MC®O 15, cpuuTe ce mpu3HaBaT KaTo TEKyIIM B MOMEHTa HAa BBH3HHMKBAHETO MM KaTO HallpuMep He ce
OYaKBa J1a ObJIaT Bb3CTAHOBEHU HIIH MEPUOABT HA PA3CPOUBAHETO UM € JIO eHa TOJHHA.

CrnennuTe ONEpaTUBHH Pa3XxOId BHHATH CE€ OTpa3sBaT KaTO TEKYI pa3XxoJ B MOMEHTa Ha BH3HMKBAHETO
uM:

— OO0 1 aIMMHUACTPATUBHU pa3xou (OCBEH aKo HE ca 3a CMETKA Ha KJIMEHTA);

— Pa3xonu 3a Opak Ha MaTepuaiHU 3aracy;

— Pa3xoau, cBbp3aHu ¢ U3NBIHEHNE Ha 3abKEHHETO;

— Pa3xonu, 3a KOUTO MpenmpHUATHETO HE MOXE Ja ONpeAenH, Aajli ca CBbP3aHU C YAOBJIETBOPEHO WIIH
HEYJIOBJIETBOPEHO 3aIbJKEHHE 32 U3ITbIHEHUE.

IIpuxoan

JIpyXecTBOTO MpH3HaBa MPHXOAM, 32 Ja OTPa3H MPEXBBPIISIHETO Ha OOCIIAHW CTOKM W/WIM YCIyTd Ha
KITMEHTH, B pa3Mep, KOMTO OTpa3siBa Bh3HATpakJIECHHETO, Ha KoeTo J[py>KeCTBOTO OYakBa Jla MMa IMpaBo B
3aMsiHa Ha T€3W CTOKH W/WJIH yCITyTH.

OCHOBHHTE NMPUXOJH, KOUTO J[py»KeCTBOTO r'eHEpUpa ca CBbP3aHU ¢ MPOoJIak0a Ha 1mevaTHa MPOILYKIIHS.

3a ;a onpeneny iy U Kak Ja MpyU3Hae Mpuxoau, J{pyKecTBOTO H3MOJI3Ba CIECAHUTE 5 CTHIIKH:
1. Unentudumnmpane Ha JOroBopa ¢ KIMEHT

2. Unentuduiirpane Ha 3a1b/DKEHUATA 32 U3ITBIHCHUE

3. OmpenensiHe Ha I[eHATa Ha CIEIKaTa

4. PasnpezienieHue Ha IieHATa Ha CENKaTa KbM 3aIbIDKCHHSTA 33 U3IThIHCHHE

5. [lpu3HaBaHe Ha PUXOIUTE, KOTATO Ca YAOBJICTBOPCHH 33 IbJDKEHHUSATA 32 U3ITBITHEHHUE.

[Ipuxogure ce mpu3HaBaT WM B JAJE€H MOMEHT WM C TEYEHUE HA BPEMETO, KOraTO WM JOKaTo
JpyecTBOTO yJOBJIETBOPH 33 IbJDKCHUSITA 32 M3ITBIHECHHE, TPEXBBPISHKN 00CIaHUTE CTOKU WM YCITYTH
Ha CBOUTE KJIIMEHTH.

JpyXecTBOTO IPU3HABA KaTO 3aJBJDKEHUS 110 JOTOBOP Bb3HATPAXACHHUE, IIOJYYEHO IIO OTHOLICHHE HA
HEYJOBJIETBOPEHH 3aJbJKEHUS 32 W3MBJIHEHHWE W TH MpeACTaBs KaTo APYTH 3aJbJDKEHHS B OTYeTa 3a
¢uHaHCOBOTO CheTOsTHME. [0 Cchiys HaUMH, ako [Ipy>KEeCTBOTO YJOBJIETBOPH 3aIbIDKEHUE 32 U3IBIHEHUE,
Mpean Ja TMoNyYd Bb3HArPaXKICHUETO, TO MPU3HaBa B OTYEeTa 32 (DMHAHCOBOTO CHCTOSHUE HMJIM aKTHB IO
JIOr0BOpA, UJIM B3€MaHe, B 3aBUCHUMOCT OT TOBA Al CE€ U3UCKBA HEIO JPYIO OCBEH OIPEIEIEHO BpeMeE 3a
[OJIy4aBaHE Ha Bb3HArPAKICHUETO.

[MpuxoauTe OT JMXBH Ca CBBP3aHH C IMPEIOCTABEHH 3aeMH. Te ce OTYMTAT TEKyIIO MO0 METOoAa Ha
eeKTUBHATA JINXBA.

[Mpuxoaure OT OUBHICHTH CE NMPH3HABAT B MOMEHTAa HAa BB3HMKBAHE HAa MPABOTO 3a IMOJydYaBaHE Ha
TUTAIAHETO.

[TbpBOHAYATHO (PMHAHCUPAHHATA CE OTYMTAT KATO MPUXOIH 3a Obaenm nepuoau (GpuHaHcupane), Korato
MMa 3HAYUTEIHA CUT'YPHOCT, ue J[py)KeCTBOTO 1€ MOoTyyr (pUHAHCHPAHETO U IE U3IBIHU YCIOBUATA, IPU
KOUTO TO € oTmycHaTo. PHHAHCUpaHe, Hensamo aa obesmietd JpyKecTBOTO 3a TEKYIIO Bb3HHKHAIN
pa3xou ce Mpu3HaBa KaTo MPUXOJ B CHIIKS MEPHOJ, B KONTO ca Bh3HUKHAIU pa3xoaute. PUHAHCHUpPaHE,
LEJISII0 J1a KoMIleHeupa J[py»KecTBOTO 3a HAINpaBeHH Pa3Xoju MO MpuaAoOMBaHE HA aKTHUBH, CE MPH3HABA
KaTO MPUXO0J OT (hMHAHCHpaHE MPOMOPIMOHATHO HA HAYKMCIICHATA 3a MepHo/ia aMOPTH3AIUs HA aKTUBUTE,
MPHIOOUTH C TIONYYEHOTO (PMHAHCUPAHE.
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AKTHBH U IaCUBH 110 A0TrOBOPH € KIIMCHTH

JIpyKecTBOTO NMpHU3HABa AKTUBU W/HMIM MACHBH IO JOTOBOP, KOTaTo €JHa OT CTPaHUTE IO JIOrOoBOpa €
M3MBJHWIA 33AbJDKEHUSATA CH B 3aBHCHMOCT OT Bpb3KaTa MEKIy [EHHOCTTa Ha MpEeanpuUsTHETO U
IUIAIIAHETO OT KIMEHTAa. J[pyKeCcTBOTO IpeICTaBs OTJEIHO BCSIKO O€3YCIIOBHO MPAaBO Ha Bb3HATPAXKIACHUE
KaTo B3eMaHe. B3emane e 6€3yciI0BHOTO IPaBO Ha NPEIIPHUATUETO /1A TTOMY4H Bb3HATrPaXICHUE.

[TacuBu mo HOroBOp ce MpH3HABAT B OTYETa 3a (MHAHCOBOTO CBHCTOSHHE, aKO KIMEHT 3aIulaina
BB3HArpaKAeHUE MU JIPY>KECTBOTO MMa IIPaBO Ha Bb3HAIPAXKJCHUE, KOETO € 0e3yCIOBHO, IIpeau Ja €
MIPEXBBPIICH KOHTPOJIa BHPXY CTOKATa WM yCayraTa.

JpyXecTBOTO MpU3HaBa aKTUBU MO JOTOBOp, KOTAaTO 3abJDKEHHTA 32 U3IIBIHEHUE Ca YIOBIETBOPEHU U
IJIaIIaHEeTo He € ABKMMO OT CTpaHa Ha KJIMEHTa. AKTHB IO JOTOBOP € NMPaBOTO Ha MPEANPHUATHETO Ja
MOJTy4YH BB3HATpPakJeHHE B 3aMsHAa HAa CTOKUTE WM YCIYTHTE, KOUTO MPEANPHUATHETO € MPEXBhPINIIO Ha
KIIMEHT.

IMTocnenBamo JpykecTBOTO ompenens pazMepa Ha o0e3leHKaTa 3a aKTUB 10 JOTOBOpPa B ChOTBETCTBHE C
MC®O 9 ,,OuHaHCOBH HHCTPYMEHTH .

DUHAHCOBH PUCKOBE
Kpeoumen puck

Puckbt, 4e cTpana mo (GMHAHCOBU MHCTPYMEHTH - aKTHBH Ha MPEANPHITHETO HSAMA Ja ycIee Ja M3IUIATH
3aJIBJDKEHUETO CH U IIle TPUYUHH (PUHAHCOBA 3ary0a Ha MPeInpUsTHETO.

Jluxeuden puck

JIMKBUTHUAT pUCK BH3HUKBA OT BPEMEBOTO pa3MHHABAHE HA JOTOBOPEHUTE MaJAKH HA MAPUYHUTE aKTHBH
M 3abJDKEHUS M BB3MOXKHOCTTA JIBKHUIUTE Ja HE ca B ChCTOSHHE J1a ypPenaT 3adbJDKEHUATA CH KbM
MPEANPUATHETO B CTAHIAPTHUTE CPOKOBE.

Ilazapen puck

Puckbt, ue crpaBeuBaTa CTOWHOCT WIJIM OBJENIMTE MapUYHU MOTOUM Ha (DMHAHCOBUS MHCTPYMEHT IIe
BapHpaT Mopaay MPOMEHHU B Ma3apHUTE LeHH. [[a3apHUsT pUCK Ce CHCTOM OT TP BUIA PHUCK:

e Banymen puck - PUCKBT, Y€ CIpaBeIIMBaTa CTOMHOCT WU OBJCIUTE NapUYHU IOTOLM Ha
(UHAHCOBHS MHCTPYMEHT 1€ BapHpaT MOpaji MPOMEHU B OOMEHHUTE KypCOBe.

o Jluxeen puck - pUCKbT, Ue CIIpaBeJIUBaTa CTOMHOCT WK OBJICHIMTE NApUYHU MOTOIM Ha (PUHAHCOB
WHCTPYMEHT LIE BapupaT Nopagy IPOMEHU B NIa3apHUTE JTUXBEHU IIPOLEHTH.

o Jlpye yenosu puck - PUCKBT, Y€ CIpaBeJIUBaTa CTOWHOCT HMIIM OBJACIIUTE MapHYHH IOTOLM Ha
(UHAHCOBHS WHCTPYMEHT 1€ Bapupar MOpagd MPOMEHH B Ma3apHUTE ICHU (Pa3U4HU OT TeE3H,
BB3HUKBAIIM OT JIUXBEH PHUCK WJIM BaJyTeH PHUCK), HE3aBUCUMO OT TOBA Jajl Te3W NPOMEHU ca
NpPUYMHEHH OT (pakTopH, CreU(PUYHH 32 OTICTHHUS (PUHAHCOB MHCTPYMEHT HIIM HETOBUS CMHUTCHT,
WJIH OT (JaKTOPH, BIHSICHINA BbPXY BCHUKH MOJI0OOHN (PMHAHCOBU MHCTPYMEHTH, THPTyBaHHU Ha Ia3apa.

[TonuTHKaTa Ha PEANPUATHETO 3a LUIOCTHO YIPaBJICHNE HA PUCKOBETE € ChbCPEAOTOUCHA U MMa 3a LeN Jla
HaMalli eBEHTYaITHUTE HeONMAronpusTHU eeKTH BbpXy (PMHAHCOBHUS PE3yiITar.

EdexTu oTr npomenuTe B 00MeHHUTE KypcOBe

OyHKIIMOHAIHATA BajyTa Ha NPEONPUATHETO € OBJrapCcKUAT JIeB. BajyraTa Ha TpEACTaBsSHE B
WHIUBUAYaTHUs (DMHAHCOB OTYET € OBJITapCKHU JICB.
Hacrosmust puHAHCOB OTUYET € MPEACTABCH B XUIISIU JICBa (XML JIB.).
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UyxaecTpaHHa BaJyTa € BCSIKa BaJyTa pa3liiuHa oT (DYHKIIMOHAIHATA BalyTa Ha MPENPHUSITHETO.

CZ[CJIKI/ITC B 49YyXACCTpaHHa BaJlyTa CC€ BIIMCBAT IIbPBOHAYa/IHO BLHB q)YHKHI/IOHaHHa BaJlyTa, KaTo KbM
cyMara Ha 4yXJecTpaHHATa BayTa ce Ipuiiara 1eHTpainuus Kypc Ha beinrapcka Haponua banka (BHbB) 3a
CbOTBETHATA BAJIyTa, KbM JlaTaTa Ha CIIEJIKaTa.

KprOBI/ITe pas3jinKi, BB3HUKBAIIW MPH YPCKAAHC Ha MApUYHU IMO3WLIUH WK IPU MPEU3YUCIIABAHC Ha
MapUYHUTE MO3UINH Ha IPEANPUATHETO 110 KypCOBE, Pa3IMYHH OT T€3U, IPU KOUTO ca OMIIM MPEN3UUCICHU
MPH IBPBOHAYATHOTO MTPHU3HABAHE MPe3 NIEpHOa WIIH B IPEAXOAHN (PMHAHCOBU OTYETH, CE TPU3HABAT KaTO
revanba win 3ary0a 3a mepuoja, B KOWTO ca Bb3HUKHAIM, ¢ HAKOM M3KmoueHus cbriacio MCC 21 Ha
KYpCOBUTEC pa3IMKW, Bb3HUKBAIIU 110 AaJiCHA MMapHW4yHa IMO3UIHMA, KOATO IO CHIIHOCTTA CHU IPEACTaBJIABa
4acT OT HETHA MHBECTUIIMS HA OTYMTAILIA CE CTOMAaHCKa €IMHULIA B Uy KJECTpaHHa JEMHOCT.

Koraro Mmapru4yHa MO3UIMd BB3HHMKBA B PE3YyJITAaT Ha CACIIKA C YYXXACCTpaHHA BaJlyTa MU MMa IIPOMSAHA B
OOMEHHUS KypC MEK/Iy JaTaTa Ha cliejiKaTa i JaTaTta Ha YPeKIaHEeTo, ce MOsBSIBa KypcoBa pasiuKa.

Koraro cuenkaTta Ob1e ypeaeHa B paMKUTE Ha CHIIUS OTYSTECH MEPHOJI, IIPE3 KOWTO € Bh3HHUKHAJIA, Iisj1aTa
KypcoBa pasiiiKa ce Mpr3HaBa npe3 aaaeHus nepuoi. Ho xorato cienkara 0b1e ypeneHa mpe3 cieaBall
OTYETEH IIEPUOJ, KypcoBaTa pa3iiMKa, NpU3HATa Mpe3 BCEKHM OT MEKIAMHHHUTE MEPHOIAM 10 JaTara Ha
YpEXKIaHETO, Ce OMpeelisi OT MPOMIHATa Ha OOMEHHHUTE KyPCOBE MPE3 BCEKH TIEPHOI.

Koraro nevasnba mium 3aryda or HemapryHa MO3HMIKUS € 0Tpa3eHa AUPEKTHO B COOCTBEHHS KAlMTAaJ, BCEKH
OOMEHEH KOMIIOHEHT OT Ta3u Iedayida WM 3aryba ce Npu3HaBa B Jpyr BceoOxBareH noxoin. Korato
mevanba win 3aryda OT HemapuyHa IO3MIMS € OTpa3cHa B IedayidaTa WM 3arybata, BCEKH OOMEHEH
KOMIIOHEHT OT Ta3| IreJayioa uiM 3ary0a ce mpu3HaBa KaTo nedanda wid 3aryoa.

Korato onpenenean MC®DO u3rckBat HIKOW MeYaIOH WU 3aryOl OT aKTHBHU J]a CE OTPa3siBaT JUPEKTHO B
COOCTBEHMsI KamuTal M KOraTo TaKbB aKTHB C€ OIeHsBa B uyxjaectpanHa panmyta, MCC 21 wu3ucksa
MpeolleHeHaTa CTOMHOCT Ja Obje Mper3uuclicHa, M3MOJI3BAlKH Kypca KbM JaraTa Ha ONpelelsiHe Ha
CTOHHOCTTa, B pE3ylATaT Ha KOETO Ce IOJydaBa KypcoBa pa3iinka, KOATO CHUIO C€ IPU3HAaBa B JPYyr
BCeOOXBaTEH JI0XOJI.

[Ipeanpusaruero nMpaBy NpeOLiCHKA HA MMO3ULMH B YY)KIECTPaHHA BaJlyTa KbM Kpasl HA OTYETHHS NIEPUOJ U
TEKYLIO Mpe3 OTYETHUS IIEPUOL.

[Tozunuure B 4YyKXJIeCTpaHHA BaJdyTa KbM Kpas Ha OTUETHUS IIEPHOJ Ca OLCHEHU B HACTOSIIMS
WHAMBUYyalleH (PMHAHCOB OTYET 110 3aKIounTeNnHus Kypc Ha BHB.

C‘leTOBOI{HI/I NpeaAnoJI0KCHUA U l'lp](lﬁ.]'lHSHTeJ'll-[l/l CYETOBOAHHU IMMPEHCHKHA

B pesynrar Ha HeCcHTypHOCTTa, TMPUCHIIA HA JeloBaTa AEHHOCT, MHOTO CTaTUM OT WHIUBUAYATHUS
(MHAHCOB OTYET HE MOAJISKAT Ha MPENM3HA OI[CHKA, a CaMO Ha IPUOIU3UTENHA OlleHKa. [I[pubnu3uTenauTe
OIIEHKH Ce OICHSBAT B3 OCHOBA HA Hali-aKTyallHAaTa HAIMYHA M HAJAEXKIHA HHPOPMAIHUSL.

Wznon3eanero Ha pa3yMHH TPHUOIH3UTEIHU OIEHKU IMPEACTABIsBA OCHOBEH CIEMEHT B M3TOTBSHETO HA
(MHAHCOB OTYET U HE HaMaJsBa TsAXHATa AocToBepHOCT. [IpmiaraneTro Ha MexXIyHapOIHUTE CTaHIAPTH 3a
(MHAHCOBO OTYMTAHE M3HMCKBA OT PHKOBOJICTBOTO Ja MPUIOKH HSKOW CUCTOBOJHHU IPEATONOKEHUS U
MPUOJIMZUTEIHA CUCTOBOJHHM TIPEIICHKH TMPH H3rOTBSIHE HAa ()MHAHCOB OTYET W TPH OINpeJesHe Ha
CTOIHOCTTa Ha HIKOW OT aKTHBWTE, MACHBHTE, IPUXOAWUTE U pa3xonuTe. Becuuku Te ce M3BBpIIBAT Ha
OCHOBaTa Ha Hai-IoOpaTa MpeleHKa, KOATO € HallpaBeHa OT PBHKOBOJACTBOTO KbM Kpasi Ha OTYETHHS
nepuoj. JlelicTBUTENHUTE pe3ylaTaTd Ouxa MOINIM Jla Cce pa3iudaBaT OT TMPEJCTaBEHUTE BbHB
WHAUBUyaITHUS (UHAHCOB OTYET.

HNanena mnpuOnu3uTeNnHa OLEHKA MOJJISKH Ha MpepasiekaaHe, akKo HACTBIAT INPOMEHH B
obcrosTencTBaTa, Ha KOMTO C€ OCHOBaBa, WIM B pPE3yATaT OT IONyYeHa HoBa HH(OpManus WIH
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JOIBIHUTEIIHO HATpynaH onuT. [IpepasriexpaHero Ha TPUOTM3UTENHATA OIEHKAa HE Ce CBBpP3Ba C
MIPEIXOAHU MIEPUOIN U HE MPE/ICTaBIsIBa KOPEKIIH Ha TpelIKa.

EdexkrpT oT mpomsHaTa B CUETOBOJHA NPHUOIHM3WTENHA OlEHKA, C€ TpPU3HABA MEPCIICKTUBHO Ype3
BKJIIOUYBAHETO My B OTUETa 3a BCEOOXBATHHS JIOXO 3a IIEpHOa Ha IPOMSAHATa, aKO IPOMSIHATA 3acsira caMo
TO3H MEPUO/] MITH TIEPUOJIa Ha IPOMSIHATA M OBJICIIH EPUOJIH, aKO IPOMSHATA 3acsira U ObJICIIN TepUOIH.

I[OTOJIKOB&, JOOKOJIKOTO IMpOMsAHAaTa B CUCTOBOJHATA HpI/I6J'II/I3I/ITeJ'IHa OIICHKa BOAX 10 NPOMCHU B aKTUBUTC
" MMaCUBUTE, NJIK C€ OTHACA 1O KOMIIOHCHT OT KaIlluTalla, T CC IIpHU3HaBa Ype3 KOPpUTrUpaHEC Ha OalancoBaTa
CTOMHOCT Ha CBBbpP3aHUA aKTUB, TIaCUB WJIM KOMIIOHCHT OT KalluTalla B IICpUOaa Ha IIpoMsAHaTa.

JIn3uHr

JIn3uHroaarea

MC®O 16 He mpoMeHS CHIIECTBEHO CUETOBOAHOTO OTYMTaHE Ha JIM3WHra 3a JIM3WHTrojarenure. Te
MPOIBIDKABAT J1a KIaCH(PHUIUPAT BCEKH JIM3UHTOB JIOTOBOP KaTO (DMHAHCOB WMJIM ONEPATHBEH, MpHIIAraiiku
Ha TpaKTHKa IpaBuja aHanornyHu Ha te3n Ha MCC 17, KOoHTO ca 1o ChIIECTBO MPEXBHPICHN U B HOBUS
MCOO 16.

Dunancos au3uHe

OHUHAHCOBUAT JIM3WHT, MPH KOWTO ce TpaHcepupa M3BBH JIPYKECTBOTO CHIECTBEHATA YaCT OT BCUYKH
PUCKOBE U CTOIIAHCKH MU3roJy, Mporu3Tudamu oT CO6CTBCHOCTTa BBpPXY aKTHUBa OO d}HHaHCOB JIU3HHI, CC
HU3NMCBa OT CbCTaBa HAa AKTUBHUTC HaA JIM3UHIOAATCIIA IIPU IMPUXBBPIAHC KbHM JIM3UHIOIIONYYaTCIId Ha
aKTHBa M C€ TpE/ACTaBs B OT4yeTa 3a (PMHAHCOBOTO CHCTOSHHE KATO B3€MaHE ChC CTOWHOCT, paBHa Ha
HETHAaTa MHBECTULIHMA OT JIM3UHTA. Hernara HWHBCCTUIIUA B JIM3UHTOBUSA JOrOBOPp IMPEACTAaBJIABA pa3jiMKaTa
MCXKOY c60pa OT MHHHUMAJIHUTE JIM3UHTOBU IUIAllAHWUA 110 AO0roBOpa 3a (i)I/IHaHCOB JJUBUHT U
HerapaHTHpaHaTa OCTaThYHA CTOWHOCT, HAYUCIICHA 3a JM3MHTOJAATENs, W He3apaOOTeHUST (HUHAHCOB
noxoj. Pasmukara Mexay OaaHcoBaTa CTOHHOCT Ha OTAAJCHHUS IMOA (PUHAHCOB JIM3MHT aKTUB U
He3abaBHaTa (CHpaBe[jiMiBaTa My IIPOJaXKHA) CTOMHOCT C€ IMPH3HABa B OTYETA 3a BCEOOXBAaTHUA H0X01 (B
nevanbara WM 3arybara 3a roJiHAaTa) B HAYAJIOTO HA JIM3UHTOBUS IOTOBOP (TIPH MperaBaHETO HAa aKTHBA)
KaTo J0XOA OT npojaxkba Ha akTuBH. [Ipu3HaBaHeTO Ha 3apabOTEHUs (PUHAHCOB MPHUXOJ KATO TEKYII
JUXBEH MPHUXO0J CE€ OCHOBAaBA HA MPHJIAraHeTo Ha MeTo/a Ha e()eKTHBHATA JINXBA.

Onepamu@eH JU3UHS

HaeMOIIaTeJIS[T mpoab/iKaBa Aa IMpUTE)KaBa CbIICCTBEHA YaCT OT BCUYKHU PUCKOBE U CTOIMAHCKU M3roAau OT
cOOCTBEHOCTTA BBpPXY JaaACHHA aKTUB. Hopazm TOBA TO3U AKTHB IPOABJIXKaBa Jia € BKJIIIOYCH B ChbCTaBa Ha
HCroBUTC MMOTH, MalllUHU H OGOPYIIBaHe KaTO aMopTu3aluusaTa My 3a I€puoga C€ BKIIIOYBA B TCKYIIHUTC
pasxoy Ha JMU3UHIOAATCIIA. HpI/IXOII’bT OT Ha€MHU OT OIICPAaTUBCH JIM3UHI CC IIpH3HABa Ha Oazara Ha
JIMHCHHUS METOA B NPOABDKEHHUE Ha CPOKa Ha CbOTBCTHUA JIM3WHT. H’I)pBOHaT-Ia.HHO HaIlIpaBECHUTE IMPCKU
pa3xoy BB BPb3Ka C JOrOBapsIHETO U YPEIKAAHCTO Ha OIICPpAaTUBHUSA JIM3UHT, CC IIO6aB$[T KbM OajancoBarta
CTOMHOCT Ha OTAAACHUTC aKTUBH U CC IIPU3HABAT Ha 0a3aTa Ha JUHEHHUS METOA B IMPOABJDKEHUEC HAa CPOKa
Ha JIM3HUHTIAa.

JIu3uHromoJy4ares

MC®O 16 ycraHOBsIBa JIM3UHTOIONYYATEIUTE JAa OTYATAT BCHUYKH JIU3UHTH IO E€AWHEH MOJET, KOWTO
Hasara 0ajJaHCOBOTO UM TPU3HABAHE, [0 MOJI00KE Ha OTYMTaHETO Ha GuHaHcoBus u3uHT Mo MCC17.

OM@HK(I 3a npusHaeane Ha Ju3uHe

Ha navannaTa nata Ha Ju3MHra (IO-paHHaTa OT JBETE JATH - JaTaTa Ha JIM3UHIOBOTO CHOpa3yMEHUE WU
JaTaTa Ha aHTQKHUPAHETO Ha CTPaHUTE C OCHOBHUTE YCJIOBHA Ha JIM3MHTOBHSI JOTOBOP) APYKECTBOTO MPaBU
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aHaJIM3 M OICHKA JTaii JTaJIeH JOTOBOP MPEICTaBIsABA WM ChAbPKA €IEMEHTH Ha JU3WHT. JlameH morosop
MIPECTaBIsABAa WM ChIAbpPXKa JM3UHT, aKO IO CHjaTa Ha HETO C€ MPEXBBPIAT CPEIly Bb3HATPaXKICHHUE
MIPaBOTO HA KOHTPOJ HAJI U3TOI3BAHETO HA TaJIeH aKTHB 32 OMPENEIICH MIEPHUOI OT BPEME.

3a ma ompemeny Aand MO CHjaTa Ha JOTOBOP C€ MPEXBBPJS KOHTPOJ HaJ M3IOI3BAHETO HA OMPEICIICH
aKTHB JIPY>KECTBOTO IPEICHIBA JAIM MIPE3 IENIHsI TIEPHUO]T Ha MOI3BaHe UMa CICTHUTE MpaBa:

— TMPaBOTO Ja TOJydaBa IO CHIIECTBO BCHYKH MKOHOMHYECKH IOJI3U OT M3MOJI3BAHETO HA ONMPEACIUHES
aKTUB;

— TPaBOTO Jia ONpeeNs U PhKOBOIM M3MON3BAHETO M EKCIUIoaTalMiaTa Ha MACHTU(UUMpPaHUs Oa3uceH
aKTHB.

Cpox Ha u3uH208Us 002080pP

IIeproabT Ha JIN3UHTOBHSL IOTOBOP € HEOTMEHUMHMSI IIEPUOJT HA JIM3UHIA, 3a€IHO C:

— MEpUOaAnTEC, MO OTHOLUICHUEC, HA KOUTO CHIICCTBYBA O 3a YAbJ’)KaBaHC HA JIM3BUHTOBUA JOrOBOP, aKO
€ I0CTaThUHO CUTYPHO, Y€ IPYKECTBOTO 1€ YIIPAXKHH Ta3W OIIUS;

— INEpUOaANTEC, MO OTHOUMICHMWEC, HA KOMTO CHUICCTBYBa OIIIUA 3a IMPEKpaTsABaHC HA JIM3UHIOBUA JOr0OBOp,
aKo € JOCTaThYHO CUTYPHO, Y€ JPY>KECTBOTO HIMA JIa YIPAYKHHU Ta3H OIIIHSL

[Ipu onpenensHeTo Ha CpoKa Ha JIM3UHTOBUTE JIOTOBOPH, PHKOBOJCTBOTO HA JIPYXKECTBOTO B3eMa MPEIBUT
BCHUYKHU q)aKTI/I u O6CTO$IT€J'ICTB3, KOUTO Ch3JaBaT MKOHOMHWYECCKH CTUMYJIM 3a yIpaXHABaHC Ha OIIIUA 3a
YABJDKaABAaHE HJIM 3a HE YIPaXXHABAHC Ha OIIWA 3a IIPCKpaTsdBaHC. OHHI/II/ITG 3a YyObJDKaBaHC (I/IJII/I
MEPUOJUTE, CIe]l OMIMUATA 3a MPEeKpaTsBaHe) ce BKIIOYBAT B CPOKA HA JIM3WHTA CAMO, aKO € JIOCTATHYHO
CUTYpHO Ja ObAaT yabJDKeHH (WM Ja He ObaaT mpekpareHu). OleHKaTa Ha OMIMUTE CE MpepasriieKIar,
aKO HACTBIIM CHUIECTBEHO CHOUTHE HMIIM CHIIECTBEHA IPOMSHA B OOCTOATEIICTBATa, KOWUTO Jia ca TIOJ
AUCKpEIUATA Ha JPYKECTBOTO U CHIIEBPEMEHHO Jla OKaXXaT BIMAHNE BbPXY OLICHKATA.

preoyaqafmo npusHaeane u oyeHAasane

Ha parata nHa crapTtupaHe Ha JHM3UMHTOBUTE JOrOBOpH (ZaTaTa, Ha KOATO Oa30BUAT aKTHB € Ha
pasnonoKeHne 3a MOoJI3BaHEe OT CTPaHa Ha JPYKECTBOTO-TM3MHIONONYdYaTeN) B OT4ETa 3a (PUHAHCOBOTO
CHCTOSIHME C€ MPU3HABAT aKTHB ,,IPaBO Ha MOI3BaHE” U 3aIbJDKEHHUE 110 JIN3HHT.

Llenara Ha nmpujoOMBaHe Ha aKTUBHUTE ,,lIPABO HA MOJI3BaHE” BKIIFOYBA!

— pa3Mepa Ha I'bpBOHAUaJIHATa OLEHKA Ha 3a/(bJKEHUSTA 110 JIN3UHT;

— JIM3WHIOBH IUJIAIIAHUS, U3BBPIIEHU KbM WJIH NPy HavajaHaTa AaTa, HAaMaJeHHU C MOJYy4eHUTE CTUMYITU
10 JOrOBOPUTE 3a JIM3UHT;

— TI'BPBOHAYAJHHUTE TIPEKH pPa3xoAM, W3BBPUIEHH OT JpPYKECTBOTO, B KadyeCTBOTO My Ha
JIM3UHIOIIOTyYaTel;

— pa3xomu 3a BH3CTAHOBSIBAaHE, KOMTO JPY)KECTBOTO IIIe HAIpaBH 3a JEMOHTaX M IPEeMecTBaHE Ha
0a30BUS aKTUB, BH3CTAHOBSIBaHE HA O0EKTa, HA KOWTO aKTHBBHT € Pa3MONOKEH, WIH BH3CTAaHOBSBAHE HA
0a30BHUs aKTUB B CHbCTOSIHUETO, M3UCKBAHO CHITIACHO JOTOBOPA;

JpyXecTBOTO aMOpPTH3Upa aKTHBA ,,lIPaBO HA IMOI3BAHE” 3a MO-KPATKUAT MEPUOJ OT IMOJE3HUS KUBOT U
CpOKa Ha JIM3MHTOBHsI JOTOBOpP. AKO COOCTBEHOCTTAa BBPXY aKTHBa CE€ MPEXBBPJsS IO CHjaTa Ha
JIU3UHTOBHS IOTOBOP JI0 Kpas Ha CPOKa Ha JOTrOBOpa, TO TO aMOPTU3HPA 32 MOJIC3HHS MY KUBOT.

AXTUBHUTE ,,[TPABO HA IOJI3BaHE” ca MPEACTABAT B OTICIHA CTaTHs B OTYeTa 3a (PMHAHCOBOTO ChCTOSHUE, a
TAXHATa aMOPTH3aIKs — KbM Pa3xoau 3a aMopTH3alysl B OTYETa 32 BCCOOXBATHUS JIOXO/I.

3aII’bJI)KeHI/I$ITa I10 JIM3UHI BKJIFOYBAT HETHATA HACTOsIIIAa CTOMHOCT Ha CJIICOHUTC JINBUHI'OBU IIJIallIaHUA:

— (uUKCHpaHM TUIAMAHUS (BKIIOYUTENHO (PUKCUPAaHU MO CHIIECTBO JIM3MHIOBU TUIANIAHUS), HAMAJICHU C
MO/ JICKAIINTE Ha TIIAIaHe TU3UHTOBH CTUMYIIH;

— IMPOMCHJIMBHU JIM3UHI'OBU IUIAIIAHHWA, 3aBUCCIIN OT MHACKCHU UJIU MTPOLICHTH,

— TIIeHaTa 3a YNpaKHSBAaHE Ha OMIIUATA 3a IOKYNKAa, aKO € JOCTaThbUYHO CHTYPHO, Y€ NPYKECTBOTO-
JIU3UHTOTIONyYaTeN 1I1e TI0JI3Ba Ta3: OIIIIHS;
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— IUIaljaHyusa Ha CaHKOUM 3a MPEKpaTABAaHC Ha JIM3MHIOBUTE JOIOBOPH, aKO B CPOKa Ha JIM3UHIOBUA
JIOTOBOP € OTPa3eHO YIPaXKHABAHETO Ha ONLUSA 3a IPEKPaTsBaHETO Ha JOroBopa OT CTpaHa Ha
NPy EeCTBOTO-TM3UHIOIIOTY4aTel;

— TapaHUuM 32 OCTaTbYHa CTOMHOCT.

JIM3UHrOBH TUIAMIAHKSI C€ TUCKOHTHPAT C JIMXBEHUS TPOLIEHT, 3aJI0KEH B JIOrOBOpa, aKo TOH MOXKe Ja Obe
HEIOCPEICTBEHO OIpeeNieH WM ¢ Au(epeHIMaIHus JIUXBEH MPOIEHT Ha JPYXKECTBOTO, KOHUTO TO OH
IUIAINAJIO, B CITy4ail e 3aeMe (PMHAHCOBH CPEICTBA 3a CXOJICH IEPHOJ OT BpeMe, IIPU CXOIHO oOe3neueHue,
1 B CXOJIHA HKOHOMHYECKA Cpefa.

JlusuHroBHTE TUIAMIAHUS (BHOCKH) CHIBPXKAT B OMPEAEICHO CHOTHOMICHHE (DUHAHCOBUS pa3xoJ] (JIMXBa) U
MpHUIaamara ce 4acT OT JU3UHTOBOTO 3aabibKeHue (TaaBHuma). GrHaHcoBUTE pa3xoiy ce HaYUCIIABAT B
oTuera 3a BCeoOXBaTHHMS J10XOJ (B redanbara miM 3arydaTa 3a rofiMHaTa) Ha JAPY>KECTBOTO Mpe3 IMepHoa
Ha JIM3MHTAa Ha TepHoAWYHa 0a3a, Taka 4e Jia ce MOCTUTHE MOCTOSHEH JIMXBEH MPOLEHT 32 OcTaBaliara
HeM3IUIaTeHa YacT OT TVIABHUIIATA MO JIM3UHTOBOTO 3aJbJDKEHHE, KATO ce MPEACTaBAT KaTo ,,(DHHAHCOBH
pasxonu’”.

Tlocnedsawo oyenssane

JpyxecTBOTO € n30paio Ja mpujara Mojeia Ha IieHaTa Ha MPHUJ00MBaHE 32 BCHUKH CBOHM aKTHBH ,,IIPABO
Ha IoJI3BaHe”. AKTHUBUTE ,,IpaBO Ha MOJI3BaHE” CE MPEACTABAT B OTYETa 33 (PMHAHCOBOTO CHCTOSHHUE IO
IleHa Ha MpHA0oOMBaHE, HAMaJieHAa C HaTpylaHaTta aMOpTH3alus, 3aryOM oT oOe3lleHKa W KOpEKIHHTE,
BCIICZICTBUE HA TIPEOIICHKN 1 KOPEKIINHU Ha 3aIbJDKCHUETO 0 JIU3HHT.

ﬂpy‘)KeCTBOTO OIICHsBA ITOCIICABAIIO 3aBJI>KCHHUECTO I10 JIM3UHI KaTO:

— yBC€lIM4aBa GamancoBaTa CTOI‘/'IHOCT, 3a Jia OTpa3u JIMXBaTa I10 3aAbJDKCHHUATA 110 JIM3UHT

— mamaisgsa OamaHcoBaTa CTOﬁHOCT, 3a Jia 0Tpas3yu U3BBPUICHUTC JIM3UHTOBU IJIAllIaHWS;

— IIpeoucHABa OayraHcoBaTa CTOMHOCT Ha 3aAbJDKCHUATA MO JIM3UHI, 3a Ja OTpa3u NPCOLCHKUTEC WA
HU3MCHCHUATA Ha JIM3UHI'OBUSA JOI'OBOP,

— TapaHIUMHUTE 3a OCTaTbiHa CTOMHOCT ce mpepasricxigaTrT 1 Kopurupart, ako € HCOGXO):[I/IMO KbM Kpasd Ha
BCCKH OTUCTCH IICPUOI.

Omuumane Ha U3MEHEHUs. HA TUBUHEOBUSL 002060])

HI/I3I/IHI‘OHOJIy‘~IaTeJI$[T OTYuTAa UBSMCHCHHUECTO HA JIN3UHI'OBUS I[OI‘OBOp KaTo OTACIICH JIU3HUHI', aKO:

— UW3MCHCHMETO yBelIMuyaBa 00XBaTa Ha JIM3WHTOBHUS JOrOBOP, KaTo 100aBsi HOBO ,,ITPABO Ha MOJI3BaHe” Ha
C€NH UJIK I1OBCYEC NJOIIBJIHUTCIIHNU 6330BI/I aKTUBU, U

— BB3HArPaXJICHHETO 10 JIM3MHITOBUSA JOrOBOp CE€ YBEIMYaBa CbC CyMa, CBH3MEpPHMa CbC
CaMOCTOSITEIIHATA IICHA 3a YBEJIMYCHUETO B 00XBaTa W €BEHTYaJHU KOPEKIIMM Ha Ta3u ILieHa 3a OTpa3siBaHe
Ha 00CTOSTENCTBA 110 KOHKPETHHS JIOTOBOP.

B To3u ciydaii M3MeHEHMATa ce OTYMTA KAaTO OTHCNCH JIM3HMHI, 3a KOWTO B OTuYera 3a (PHHAHCOBOTO
CBCTOSIHME, KbM JaTaTa Ha BIM3aHE B CHJIa HA U3MEHEHHUETO Cce MPU3HABAT aKTHUB ,,IPaBO Ha IMOJI3BaHE” U
3aIbJKEHHE 110 JTU3UHT.

AKO M3MEHEHHETO B JIN3MHIOBUA JIOTOBOP HE € OTYETeHO KaTo OTAeNeH JHM3UHT KbM JaraTa Ha BiIHM3a B
CHJIa Ha U3MEHEHUETO, IPY’KECTBOTO:

—  pasnpezaens Bb3HarpaXACHUETO B IPOMEHEHUS JOI0BOP;

—  ompeznens CpoKa Ha U3MEHEHHs JIM3UHTOB JOT0BOP; U

— IIPEOLICHSIBA 3aJbJDKCHUETO II0 JIM3UHI, KaTO JUCKOHTUPA KOPUTMPAHWUTE JIM3WHIOBU IUIAILAHUS C
KOPUTHPAHUs JUCKOHTOB IPOLICHT, KOWTO € JIMXBEHUAT IPOLEHT, 3aJ0KEH B JOroBOpa 3a OCTaTbKa Ha
cpoka My Wi audepeHIupanus JINXBEH MPOIESHT KbM JaTaTa Ha BIIM3aHe B CHJIA HA N3MEHEHUETO.

KpaTKOCpO‘IHI/I JIM3UHI'OBHU JOI'OBOPU M JIM3UMHI'OBHU OOI'OBOpPH, 0a30BHAT aKTHUB, II0 KOHTO € C HHCKa
CTOMHOCT U IMPOMCHJIMBH JIM3UHI'OBU IIAIIAHKMA, CBbpP3aHU C USIIBJIHCHUC
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HJIaH_[aHI/IHTa BbB BpPBb3Ka C KPATKOCPOYHH JIM3MHTOBU JOTOBOPU U JIMSUHI'OBU OOrOBOpPH, IO KOHUTO
6330BI/I$[T adKTHNB € C HHUCKa CTOﬁHOCT, KaKTO M MNPOMCHJIMBUTE JIM3WHTOBU IUIAIlaHUSA, KOHUTO HE Ca
BKJIIOYEHH B OIIEHKATa Ha 3aJB/DKEHHETO IO JH3HHT C€ MPHU3HABAT AMPEKTHO KATO TEKYIIM Pa3XOId B
oTyera 3a BCeOOXBaTHUS N0xoJ (B meuanbaTa WM 3arybaTta 3a rogdHaTa) Ha 0a3a JMHEEH METOJ 3a
nepro/ia Ha JIM3HMHTA.

Pa3zxoam mo 3aemmn

PasxomuTe mo 3aeMu, KOMTO MOraT MpSKO Ja Ce OTHecaT KbM IMPHA00MBAHETO, CTPOUTEIICTBOTO WJIU
MIPOU3BOJICTBOTO HA €AMH OTrOBAPSIII HA YCIOBHATA aKTUB, C€ KAITUTAIM3UPAT KAaTO YacT OT CTOMHOCTTA Ha
TO3M aKTHUB. J[pyrure pa3xoau Mo 3aeMH ce IPU3HABAT KaTo Pa3xo.

OTI‘OBapS[IlI Ha yCJIOBUATA aKTHB € aKTUB, KOHUTO MO HCOGXOI[I/IMOCT H3MCKBA 3HAYUTCIICH IIEPUO OT BPEME
3a MOJAr0oTOBKa 3a HEroBaTa MpeIBMK/IaHa yrnotpeda uin npoaaxoa.

Pa3zxomuTe 1o 3aeMu ce KamuUTaIM3UpaT KAaTO 4YacT OT CTOMHOCTTa Ha aKTHBAa, KOraTO CBHIIECTBYBA
BEPOSATHOCT, Y€ TE IIE JOBEAAT 0 ObJCIIN MKOHOMHUYECKHU IMOJ3H 3a MPEANPUATUCTO U KOTaTO Pa3XxOIUTe
Morar Ja ObJaT HaJeXIHO OLIEHEHH.

Pa3x0111/1Te 10 3a€MH, KOUTO MOratr Jaa 6’bIIaT IIPSAKO OTHECCHU KbM HpI/I)Z[OGI/IBaHe’TO, CTpOUTEICTBOTO WJIN
IIPOU3BOJACTBOTO Ha JAACH OTroBapsIl Ha YCJIOBHATA aKTUB, Ca OHE3U pa3dXOoAH I10 3a€MU, KOUTO Ouxa Oounu
I/I36€I‘HaTI/I, aKO pasxoabT IO OTroBapAIIrd Ha yCJIOBUATA aKTUB HE € Ooun HU3BBPIICH.

[Ipennpustuero KamuTaau3Wpa pa3XxoJUTe IO 3aeMH KaTO 4YacT OT CTOWHOCTTAa Ha OTTOBAapALINS Ha
YCIIOBHUSITa aKTHB Ha HavajHaTa JaTa Ha KanmuTaau3alys.

Hayannata nata Ha kamuTanuM3anuara € gaTaTa, Ha KOATO NMPEANPHUSATHETO 32 IMbPBU IBT yIOBIETBOPU
CIIEIHUTE YCIIOBUSL:

® U3BBHPIIN Pa3XOHUTE 33 AKTHBA,;
M3BBPIIU PA3XOAUTE 10 3aEMHTE; KaKTO

® [peanpueMe NSHHOCTH, HEOOXOIUMHU 3a MOATOTBSAHE HA aKTHBA 3a MPEABIKIaHATA My YIIOTpeOa WiIH
nponaxoa.

Hpennpmm/lero MMpEyCTaHOBABA KallUTAJIM3UPAHCTO HaA pPa3xXoAUTE IO 3a€MU 3a ABJIIT'M NEPpHUOAU, IIPE3
KOUTO € IMIPEKBCHATO aKTUBHOTO HOI[O6peHI/Ie Ha OTroBapsill Ha YCJIOBUATA aKTUB.

[pennpusTuero mpekpaTsBa KanuTadu3alMsaTa Ha Pa3sXOAUTe IO 3aeMH, KOraTo ca TMPHUKIYCHH B
3HA4YUTCIIHA CTCIICH BCUYKU Z[eﬁHOCTH, HeO6XOI[I/IMI/I 3a MOATOTBAHCTO Ha OTTOoBapAlIUA Ha YCIOBHATA
aKTHB 3a MPEABIKAaHaTa yIoTpeda Win mpogaxoa.

Yci10BHE aKTHBH U NACHBH

Y cIoBeH nacus e€:

® BB3MOXKHO 33JIbJDKCHHE, KOETO IPOM3JIM3a OT MHHAJM ChOMTHS M YHMETO ChIIECTBYBaHE Ie ObIe
MOTBBPACHO CaMO OT HACTHIIBAHETO WJIM HEHACTBIIBAHETO HA €IHO WJIM MOBEYEC HECUTYPHH ObICIIH
CHOUTHS, KOUTO HE MOTaT Ja ObJIaT M3II0 KOHTPOIUPAHH OT MPEANPUATHETO; WK

® HACTOSAIIO 3ab/DKEHUE, KOETO MPOU3IN3a OT MUHAIU CHOMTHSI, HO HE € IPU3HATO, 3aI0TO:
-HE € BEPOSATHO 3a IMOTacsiBaHETO MY Jia ObJe HEOOXOAMM M3XOIAI MOTOK OT PECYPCH, ChAbPIKAIIH
MKOHOMMYECKH IT0JI3H; NN
- cyMara Ha 3aJb/DKCHHETO HE MOKE J1a ObJIe ONpeelieHa ¢ TOCTaThuHa CTEIECH Ha HAJCK THOCT.

VY CIIOBEH aKTHB € Bb3MO)KEH aKTUB, KOWTO MPOU3JIM3a OT MUHAJIM CHOMTHS U YMETO ChIIECCTBYBAHE I11I¢ ObJIe
MOTBBPACHO CaMO OT HACTHIIBAHETO MJIM HEHACTBHIIBAHETO HAa €IHO WJIM IOBEYS HECUTYPHH ObICIIU
CHOUTHS, KOUTO HE MOTaT Ja ObJAT M3ISUI0 KOHTPOJIIMPAHH OT MPEIIPHUITUETO.
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Bcenuku CyYMHU Ca NpEACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € ITOCOYCHO APYTro

1. THAUBUAYAJIEH OTYET 3A ®UHAHCOBOTO CbCTOSAHUE

1.1. UmoTH, MAIIUHU, CHOPbKEHUS

sewn | Crpann | gl e | eporcrma | Ao | 0910
OT1ueTHa cTOiiHOCT
Canano kbm 31.12.2018 4171 - 12 790 460 3 858 21279
IMocTbrunu 114 3 485 1020 1 26 4 646
Wsnesmn (32) (32)
IIpeoLeHKH NPU3HATH B PE3EPB 177 177
OGesuenxn npusHath BHB DP (25) (226) (251)
Cauno kM 31.12.2019 4437 3259 13 778 461 3 884 25 819
IMocTbiunu 700 47 19 766
Caugo kM 30.9.2020 4 437 3259 14 478 508 3903 26 585
AMopTH3an U
Casno kpMm 31.12.2018 - - 7 667 436 2 156 10 259
IMocTbrunm 58 610 12 149 829
Wsnesmn (32) (32)
Cauno kM 31.12.2019 - 58 8 245 448 2 305 11 056
IMocTbrunm 52 481 13 112 658
Canno xkbm 30.9.2020 - 110 8 726 461 2417 11 714
banancoBa croifHoCT
BbaaancoBa croitnocr kM 31.12.2019 4437 3201 5533 13 1579 14 763
Banancosa croiinoct kbm 30.9.2020 4 437 3149 5752 47 1486 14 871
1.2. HematepnaaHu akTHBHU
Tporpamuu Jlpyru akTHBH Oo6mo
NMPOAYKTH
OT1ueTHa cTOiiHOCT
Caano kbpm 31.12.2018 1941 20 1961
IMocrbiunu 93 93
Cauno kM 31.12.2019 2034 20 2 054
Caupgo kM 30.9.2020 2034 20 2 054
AMopTH3au U
Cauno kpMm 31.12.2018 1779 13 1792
IMocTbrunu 160 2 162
Cauno kM 31.12.2019 1939 15 1954
IMocTbrunu 12 1 13
Caupgo xpMm 30.9.2020 1951 16 1967
banancoBa croifHoCT
BaaancoBa croitnoct kM 31.12.2019 95 5 100
Banancosa croiinoct kbm 30.9.2020 83 4 87
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1.3. UuBecTUIIMH B AbIIEPHU NPEANPHSTUS

N 30.9.2020 r. 31.12.2019 r.
HNme / OcHOBHO MSICTO HA JIeHHHOCT — —
pa3mep CTOWHOCT pa3mep CTOWHOCT
"Nenpaxc" A/l / bearapus 60% 3 60% 3
"Nururan [Ipunt" EOO/ / barapus 100% 3000 100% 3000
O6mo 3003 3003
1.4. Herexkyuu (pMHAHCOBU AaKTUBH
Bun 30.9.2020 r. 31.12.2019 r.
B3emaHus Mo KpeauTH OT CBBP3aHM JMIA B rpynaTa /HeTo/ 3500 3500
B3emanus no xpeauTu OoT CBbP3aHH JIUIA B Ipynara 5 826 5 826
OO0e31eHKa Ha B3eMaHus 110 KPEJUTH OT CBbP3aHH JINIA B rpynara (2 326) (2 326)
B3emaHus o KpeaAuTH OT CBBP3aHHU JHIA U3BBH IpynaTta /HeTo/ 160 160
B3emaHus no kpeauTu OT CBBP3aHM JIUIAa U3BBH IpynaTa 160 160
O6mo 3660 3 660
1.5. MarepuaJjHu 3anacu
Bun 30.9.2020 r. 31.12.2019 r.
Marepuanu B T.4. 992 580
OCHOBHH U CIIOMaraTelHu MaTepUaIn 992 580
O6mo 992 580
1.6. Tekymu THProBCcKH M APYTry B3eMaHUSA
Bun 30.9.2020 r. 31.12.2019 r.
B3emaHus oT cBbp3aHM JIMLA B rpynarta /HeTo/ 514 593
Bzemanust no npogaxxou 641 720
OyakBaHY KPEIUTHU 3aryOH U 00€3IICHKH Ha B3EMaHU 110 MPOAaXOou (127) (127)
B3emaHust oT cBbp3aHM JIMIA U3BBH rpynarta /HeTo/ 1509 1298
Bzemanust no npogaxxou 1762 1551
OyakBaHY KPEIUTHU 3aryOU U 00€3IICHKH Ha B3EMaHU 110 MPOAaXOou (253) (253)
B3emanust no npoaa:xou /Hero/ 1083 1107
Bzemanust no nmpongaxxou 1692 1716
OyakBaHY KPEIUTHU 3aryOU U 00€3IICHKH Ha B3EMaHU 110 MPOAaXOou (609) (609)
B3emaHus o npegocTaBeHu aBaHCH /HeTO/ 734 971
B3emanus no npenocTaBeHH aBaHCU 734 971
Jpyru Tekynm B3eMaHus 28 29
[IpenocraBeHu rapaHivy U JAETO3UTH 28 28
Hpyru B3emanus - 1
O6mo 3 868 3998
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1.7. Tekymu (pyHAHCOBM aKTHUBHU

Bun 30.9.2020 r. 31.12.2019 r.

B3emaHus o KpeauTH OT CBBP3aHHM JMIA B rpynaTa /HeTo/ 913 780
B3emanus no xpeauTu OT CBP3aHH JIUIA B Ipynara 255 255
B3emaHus no IuXBU MO KPEIUTH OT CBBP3aHU JIMIIA B IpynaTa 658 525
B3emaHus o KpeAUTH OT CBBP3aHHU JHIA U3BBH IpynaTta /HeTo/ 2 2
Bsemanus 110 JTMXBH N0 KPEIUTH OT CBBbP3aHU JIMIA U3BBH IpyraTa 2 2
B3emaHus 1o KpeaAUTH OT HECBBHP3aHHU JIHIIA /HETO/ 21 20
B3emaHus no kpeauTu OT HECBBP3aHU JIMLA 91 90
B3emaHus no TuXBU MO KPEIUTH OT HECBBP3aHH JIUIIA 49 49
OO0e31ieHKa Ha B3eMaHUs 110 KPEAUTH OT HECBbP3aHH JIMIa (119) (119)

O6mo 936 802

Canna no npeaoCcTaBeHu 3aeMU (FJIaBHHlIa 41 JIHXBa), 0e3 CBBbpP3aHHU JIMlla

Kparkocpouna yact no JAbarocpouyna yact no
ernﬂTOHOﬂy‘laTe.ﬂ aMoOpTU3HpyeMa CTOHHOCT aMoOpTU3HpyeMa CTOMHOCT
T'1aBHMIa JInxeu T'1aBHMIa JInuxeu
Amnren Unues Pankos 20 - -
06110 20 - -

erIII/ITI/ITe U B3€MaHMUATA Ca MPEACTAaBCHU B MHAWBUAYAJIHUA OTUYCT 3a q)HHaHCOBOTO CbCTOAHHEC KaTo

TEKYIIM ¥ HETEKYIIU CIIOPE MEPUOJIa, B KOUTO ca IbLKUMHU.

1.8. Hapnq}m CpeacTea 1 MAapUYHU CKBUBAJICHTH

Bun 30.9.2020 r. 31.12.2019 r.
[Tapuynu cpencTBa B j1eBa 49 297
[TapuynHu cpencTBa BBB BaslyTa 11 601
O6mo 60 898
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1.9. Co0cTBEH KanmuTaJa

1.9.1. OcHoOBEH KAIMUTAJ

30.9.2020 r. 31.12.2019 r.

Bun akuun Bpoii CroiiHocT B Homunan Bpoii CroiiHocT B Homunan

aKuuu JieBa Ha AU aKuuu JieBa Ha A

B JIeBa B JIeBa
Obuxnosenu
Emurupann 15 000 000 15 000 000 1| 15000000 15 000 000 1
O0mo 15 000 000 15 000 000 15 000 000 15 000 000
30.9.2020 r. 31.12.2019 r.
Aktuionep ai‘::; Croiinoct | [LnaTenu )10::1 alil:::;l Croiinoct | IlnaTenn )10::1
Bacun C. I'enueB 3753730 3753730 3753730 25% | 3753730 3753730 3753730 25%
Benera C. 'enueBa 1483738 | 1483738 1483738 10% | 1483738 | 1483738 1483738 10%
Credan B. I'enues 3000000| 3000000| 3000000 20% | 3000000 3000000| 3000000| 20%
Kanun B. I'enueB 3000000| 3000000| 3000000 20% | 3000000| 3000000| 3000000| 20%
Hpyru 3762532 3762532| 3762532 25% | 3762532 3762532| 3762532| 25%
Oo6mo 15000 000 | 15000000 15000000 100% | 15000000 | 15000000 | 15000000 | 100%
1.9.2. IIpeoneHb4eH pe3epB U 001U pe3epBH
Pe3eps ot
npemll)emm O0mu pesepBu 00610 pe3epBu

PesepBu xbm 31.12.2018 1. 1190 3668 4 858
YBeauyeHus or: 159 - 159
[IpeoneHka Ha aKTUBU 159 159
PesepBu xbm 31.12.2019 1. 1349 3668 5017
PesepBu xkbMm 30.9.2020 r. 1349 3668 5017

OOmmTe pe3epBH MPEACTABISIBAT CPeicTBa oTAcicHU BbB DoH ,,Pe3epBer”, ChriacHO M3UCKBAHUSATA HA
ThproBeckus 3aKOH, KaKTO M Ha M3WCKBaHUATA Ha YcraBa Ha JlpyxkectBoro. CpenctBata oT DoHp
,Pe3epBeH” MOrar Ja ce HW3IMOJI3BaT 3a IOKPHUBaHE Ha 3aryOu, KaTo B ClydYail, ye Te ca IOBEYEe OT
MHUHHMAJIHO M3MCKYEMHS pa3Mep, HaJIBUIICHUETO MOXE Jla Ce M3I0jI3Ba 3a yBenuuaBaHe Ha OCHOBHUS

KamuTral.

PesepBute OT MpeoleHKH MpPEICTaBIsBAT PE3EPBH OT MOCIEBAIIN OLIEHKU 0 CIPABEIMBA CTOMHOCT HA
3eMHU U crpajau. B ciydail ue mpeomeHnTe akTUBH e OTIHIIAT, PE3EPBUTE OT MPEOIICHKU ce TpaHchepupaT
B HEpasIpeIenuTe mevaiou.

1.10. Herexymu 3aeMu

Bun 30.9.2020r. | 31.12.2019 .
3aabIKeHNs 0 KpeauTd KbM (GUHAHCOBY NMpPeaNpHATHS 5628 5 889
Oo6mo 5628 5 889
1.11. Herekymu 3aabJKeHUs M0 JU3UHTOBH 10T 0BOPH
Bun 30.9.2020r. | 31.12.2019 .
3aabIKeHNS 110 JIU3UHT KbM HECBBP3aHH JIMIIA 443 357
Oo61mo 443 357

28




BUJIBOP]T AJT

MMPUIJIOXEHWA KbM MEXJINHHWA UHANBUAY AJIEH ®PTHAHCOB OTUET

KBM 30 cenremBpu 2020

Bcenuku CyYMHU Ca NpEACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € ITOCOYCHO APYTro

1.12. IIacuBH MO OTCPOYEHU AAHBIM - HETHO

JIBM:KeHMe Ha OTCpOoYeHuTe Janbiu 3a 2020 r.
31.12.2019 30.9.2020
yBeJIHUeHHe HaMaJleHHue
BpemenHna pa3inka

BpeMeHHA | OTCPOYEH | BpeMEeHHA | OTCPOYeH | BpeMEeHHA | OTCPOYeH | BpeMEeHHa | 0TCPoYeH

pasianka JaHbK pasianka JaHbK pasianka JaHbK pasianka JaHbK
AKTHBHM 110 0TCPOYEHH JAHBIH
KoMmnencupyemu oTirycku 39 4 - - - - 39 4
Jloxonu Ha ¢u3. una 50 5 - - - - 50 5
O6e31ieHKa Ha B3eMaHHs 629 63 - - - - 629 63
OO0 akTUBH: 718 72 - - - - 718 72
ITacuBH M0 0TCPOYEHH JAHBIM
IIpeonenka (o0e3LeHKa) HeaMOPTH3UPYEMH aKTHBU 1475 148 - - - - 1475 148
AmopTu3zanus u npeoreHka (00e3eHka) 3919 392 ) ) ) ) 3919 392
aMOPTU3HPYEMH aKTHBH
O0mo nacusu: 5394 540 - - - - 5394 540
OTcpoyeHu 1anbIH (HETO) 4 676) (468) - - - - 4 676) (468)

OTCpO‘IeHI/ITe JaHBbYHW aKTHUBHU W NACHBU CC€ OTUMTAT 3a BCHYKM BPEMCHHHU PA3JIMKHM MCXKAY JdaHbiHATa
OCHOBA Ha aKTUBUTE U MACHBUTE U TAXHATA 0ajJaHCOBA CTOMHOCT 32 IIENUTE Ha CYETOBOJHOTO OTUUTAHE, TIPH
JMaHb4HA cTaBKa B pazMep Ha 10% (2019 r.: 10%), kodTo e mpuiio’Kuma 3a roJuHaTa, B KOATO Ce O4akBa Jia

ce MPOoSIBAT ¢ 00paTHA CHJIA.

1.13. Texkyuiu 3aemMu

Bun 30.9.2020r. | 31.12.2019r.

3aabIKeHNs 0 KpeauTy KbM (GUHAHCOBY NpeaNpUATHS 1390 1 446
3aabIKEHNS 1O JIMXBH 110 KPEIUTH KbM (DMHAHCOBH NpeANPHATHS - 32
O0mo 1390 1478

KoM 30 cenrremBpu 2020 mapaMeTpuTe Ha 3aIbJDKEHUSTA IO KPEAUTH ca KaKTO CIIe/IBa:

JoroBopen Kparkocpouna gact nmo Jbarocpoyna yact no
Banka / Kpeaurop | pasmep Ha JIuxBeH % Iagex | AMOPTH3MPAHA CTOWHOCT | AMOPTU3UPAaHa CTOHHOCT
KpeauTa
T'1aBHnna JInxeu T'1aBHnna JInxeu
bearapexa Ganka 3 6356 | 3M EURIB + 3.00% > 4.50% | 20.3.2025 695 3511 -
paszButue AJl
boarapexa Ganka 3 2800 | 3M EURIB + 3.00% > 4.50% | 20.1.2029 293 2117 -
paszButue AJl
boarapexa Ganka 3 960 | 3M EURIB + 3.00% > 4.50% | 20.1.2021 390 -
paszButue AJl
Kpeautau kapru 12 -
(01111 () 1390 - 5628 -
1.14. Texkyuu 3aabJaKeHusl M0 JU3UHTOBU 10T OBOPHU
Bun 30.9.2020 r. | 31.12.2019 .
3aabIKeHHS 110 TU3UHT KbM HECBBP3aHH JIMIIA 155 130
Oo61mo 155 130
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1.15. Tekymu TbProBCKH M APYrHU 3a1bJKEHHUSA

Bun 30.9.2020 r. 31.12.2019 r.
3aabiaskeHusl KbM CBbP3aHU JIMLA B Irpynara 387 539
3aabIKeHNs IO JOCTaBKU 387 539
3agb/KeHNs KbM CBBP3aHH JHMIA U3BBH rpynarta 30 25
3aabIKeHNs O JOCTaBKU 5 -
3aabIKEHHS 110 TapaHIMU U JETIO3UTH 25 25
B T.4. rapaniuu Ha HC, YC, CJ] 25 25
3agbJKeHNs 10 JOCTABKH 2 047 1 844
Jpyru Tekyum 3a1bJKeHUSA 6 6
3aIbIDKEHNS 110 TAPaHIUK U JCTIO3UTH 6 6
O0mo 2 470 2 414
1.16. JlanbYHH 3a0bJIKEHHS
Bun 30.9.2020 r. 31.12.2019 r.
JlaHbK BBpXY I00aBeHaTa CTOHHOCT 39 94
KopropaTtuseH gaHbk - 15
JlaHbK BBPXY IOXOAUTE Ha (PU3UUECKUTE JIHLA 17 28
JlaHbK IIpyU N3TOYHMUKA - 1
JlaHBK BBPXY pa3xoaure - 1
Hpyru nansuu - 91
Jpyru 1aHbLM - TIUXBU - 8
O6mo 56 238
1.17. 3aabakenusi KbM MepcoHaN
Bun 30.9.2020 r. 31.12.2019 r.
3agbiKeHne KbM MepCoHal 150 153
B T.Y. 33IbJDKCHUS 110 HEU3NOI3BAHU OTIIYCKU 33 33
3aabiKeHne KbM COLIMATHO OCUTYpsIBaHE 35 66
B T.Y. 33IbJDKCHUS 10 HEU3IMOI3BAHU OTIIYCKU 6 6
O6mo 185 219
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2. HUHAUBUAYAJIEH OTYET 3A BCEOBXBATHUA 1O0XO/

2.1. Ilpuxoau u meyaaou

2.1.1. IIpuxoau oT NpoaaKOU

Bun npuxon 30.9.2020 r. 30.9.2019 r.
[ponax6u Ha NpOAYKIHs 4719 5995
[Mponax6u Ha yciyru 66 81
O6mo 4 785 6076
2.1.2. Ipyru noxoam U nevyanaou
Bun npuxon 30.9.2020 r. 30.9.2019 r.
Jpyru noxonm v nme4ayiou B T.4. 3 148
[Ipomax0a Ha MPOU3BOACTBEHU OTHAIBIH 1 1
[eyan6wu ot nMponaxOu Ha UHBECTULIMH B IBILEPHH APYKECTBA - 137
Hpyru 2 10
O0wmo 3 148
2.1.3. ®uUHAHCOBU MPUXOAH
Bun npuxon 30.9.2020 r. 30.9.2019 r.
IIpuxoau ot yyactus 54 20
IIpuxoau OT TUXBH B T.4. 133 -
10 THPTOBCKH 3a€MHU 133 -
O61mo 187 20
2.2. Pa3xoam
2.2.1. Pa3xoau 3a maTepuaiu
Bun pa3sxon 30.9.2020 r. 30.9.2019 r.
OCHOBHH U CIIOMaraTeIHid MaTepUaly 3a MPOU3BOACTBO 2052 2 360
l'opuBHU U cMa30YHU MaTepuaIn 49 70
PaboTHO 0061€KIT0 3 3
KoncymartuBu nipeBo3HHU CpefcTBa 7 15
Oduc marepuany 1 KOHCYMaTHBH 62 43
TexHuuecka NOAIPHKKA 12 17
AKTHUBHY IO IIpara Ha ChIIECTBEHOCT 16 29
O61mo 2201 2 537
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2.2.2. Pa3xoau 3a BLHIIHH YCJIYTH

Bun pa3sxon 30.9.2020 r. 30.9.2019 r.
VYeayru oT moAu3IIbJIHUTENN 208 420
TpaHcHOpTHH yCIyTu 100 2
Haemu (MMC, pexi1. miomm) 231 256
PemonTu 92 105
MapkeTuHroBu yciyru (BKI. pekiiama) 1 8
CrobuurenHu ycnyru (TenedoH, HHTEPHET U JIp.) 47 39
KoHcynTaHCKH U I0pUIMUYECKH YCIYTH 1 159
3acTpaxoBKH 30 33
Takcu (HOTapuanHyu, ChACOHH, ABPKABHU U JIP.) 8 40
OxpaHa 14 14
Komucronnu 3 10
Tpynosa menuurHa 3 2
Enextpo- u Tomnoeneprus 71 80
Bona 12 9
CueToBOIHHU U OTUTOPCKU YCIYTH 50 45
Jpyru pazxoau 3a BEHIIHYU YCIYTH 26 26
O6mo 897 1248
2.2.3. Pa3xoau 3a aMopTH3anuA U 00e3eHKa HA He(PMHACOBU AKTHUBH
Bun pa3sxon 30.9.2020 r. 30.9.2019 r.
AMopTH3anysa Ha UMOTH, MAIIIMHU U ChOPBKEHUSA 658 616
AMopTH3anysa Ha HeMaTepHaIHU aKTUBU 13 122
O6mo 671 738
2.2.4. Pa3xoau 3a 3a171aTH U OCHTYPOBKH
Pazxonu 3a: 30.9.2020 r. 30.9.2019 r.
Pazxonu 3a 3amnatu 842 923
Pa3xonu 3a ocurypoBku 142 149
O6mo 984 1072
2.2.5. Ipyru pa3xoam 3a aeifHocTTa
Bun pa3sxon 30.9.2020 r. 30.9.2019 r.
Pa3zxoau 3a KOMaHIUPOBKH 2 4
Pa3xonu npencraBuTeTHU 2 3
Pasxoau 3a npeanasHa xpaHa 3 3
Pazxonu 3a r71o0u M HEYCTOWKH 1 9
Pa3xoau 3a TUXBU MO TbP>KaBHU B3EMaHUs 7 44
Pa3xonu 3a MeCTHU TaHBLIU U TaKCU 10 5
Hpyru pazxoau 1 3
O0mo 26 71
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2.2.6. ®DUHAHCOBHU Pa3xoau

Bun pa3sxon 30.9.2020 r. 30.9.2019 r.
Pa3xoau 3a 1uxXBM B T.4. 88 255
T0 3aeMH OT (PUHAHCOBH MPENTIPUSITUS 66 226
T10 JIM3UHT'OBH JIOTOBOPH 18 17
Ipyru 4 12
OTpuuaTeTHH KypCOBH Pa3iHuKU 3 5
JApyru ¢gunancoBu pazxonun 34 49
O0mro 125 309
3. IPYI'UM OITIOBECTSBAHUSA
3.1. CBbp3aHu JMIA U CIEJIKH CbC CBbP3aHU JIMIA
HpykecTBOTO ONOBECTABa CIECAHUTE CBbP3aHH JIUIIA:
HNme Ha pusznyecko aune / HaMMeHOBaHUE HA ETH/
BUJI CBBP3AHOCT ® IOPUANYECKO JIHLE BYJICTAT
Jenpaxc AJ] 201412044
Moyursa Apte OO/] 121446455
I'.B.C. Kommorepunr EOO/] 831334212
I[py)KeCTBa B VYIPaBJICHUETO Ha KOHUTO EBpor[a 2001 EOOI[ 831437002
YHaCTBAT JIHIA, YPABIIABALIN IPYKECTBOTO = p- Apr OO 331334162
WIN COOCTBEHHUIIMTE Ha KaluTansa Ha JApy-
KECTBOTO. I'.B.C. Xoxmuar OO/ 831334187
I'.B.C. Tpeitnunr enn daiitnpac EOO/] 831334174
Peno BI' OO 200811880
Paspymmren 2016 OO/] 204030836
Oxkcuzen OO/ 200190007
Moyursa Apte OO/] 121446455
JlpyxecTBa, B kanutana Ha kouto yuacrsart | I.B.C.Xonnuar OO/ 831334187
yIpaBisiBalM JpyxectBoro win cobctse- | I.B.C Apt OO 831334162
HUILIUTE Ha KallkTaja Ha IPy>KEeCTBOTO. Pero b 00T 200921490
Peno BI' OO 200811880
Paspymmren 2016 OO/] 204030836
Bacui Credanor ['eHues -
CoOctBennny Ha Karurana Ha apykect- | Benera Credanosa I'enuena -
BOTO. Credan Bacunes I'enuen -
Kanun Bacunes ['enues -
JNpyxecta, B xouto npeampustuero uma | Jdexpaxc ALl 201412044
COOCTBEHOCT Ha KamuTan ¢ ydactue Hag 5%. | Jururan [Tpuar EOO/T 175351733
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3.1.1 Cebp3anu auna B I'pynara

Kauent Bun caenka 30.9.2020 r. 30.9.2019 r.
Henpakxc AJ] nevaTHa MpoAyKiws, Haemu, JIMA, np. 157 166
Hururan Ipuatr EOO/] neyaTHa MpoayKiws, yeayru, JIMA 50 73
O6mo 207 239

Hoxynku

JocTtaBuuk Bun cneska 30.9.2020 r. 30.9.2019 r.
Henpakc AJ] MaTepuay, yCIyru 441 414
Hururan Ipuatr EOO/] Matepuany, yeayru, IMA 6 4 683
Oo6mo 447 5097

S Bsewamws

Kauent 30.9.2020 r. 31.12.2019 r.
Henpaxc AJ] 627 674
Henpakc AJl - obe3nieHka (127) (127)
Hururan Ipuatr EOO/] 14 46
O6mo 514 593

3agb/KeHus
JocTtaBuuk 30.9.2020 r. 31.12.2019 r.
Henpakc AJ] 282 441
Hururan Ipuatr EOO/] 105 98
O6mo 387 539
Canja no npeaocraBeHy 3aeMM (TJIaBHHLA U JTUXBA)
Kparkocpouna yact no JbJjrocpoysa yact no
KpemuTonmoayuaren aMOpPTH3UpPYyeMa CTOHHOCT aMOpPTH3UpyeMa CTOHHOCT
I'naBanna JInxBu I'naBanna JInxBu

Jururan Ipuatr EOO/] - 649 5 826 -
Jururan [Mpuar EOO/] - obe3nienka - - (2 326) -
Henpakc AJ] 255 9 - -
O6mo 255 658 3500 -
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3.1.2. Cebp3anu Jmuua u3BbsH I'pynara

Knunent Bun cpesika 30.9.2020 r. 30.9.2019 r.
Moyursa Apte OO/] nevaTHa MPOAYKIMS, yCayry, Haem, JIMA 327 486
O0mo 327 486
Hoxynku
JocTtaBuuk Bua cnenka 30.9.2020 r. 30.9.2019 r.
Moyursa Apte OO/] PEKJIaMHHU M TEXHUYECKHU YCITyTU 43 50
O01mo 43 50

Kaunent 30.9.2020r. | 31.12.2019r.
MoymrsH Apte OO/] 1701 1 490
MoymrsH Apte OO/] - obe3nenka (192) (192)
O06mo 1509 1298
3agbasKeHus
JocTtaBuuk 30.9.2020 r. 31.12.2019 r.
yieHoBe CJ[ 25 25
MoyursH Apte OO/] 5 -
O6u10 30 25
. TMpeocravemwdaeww |
Kpenuromonyuaren Jlorosopen pasmep Ha J. % Mapex
KpeauTa
Penno 5 OO 145 2.00% 15.3.2022
Peno BI' OO[] 125 2.00% 18.3.2022
Pazpymmren 2016 OO/ 150 2.00% 20.3.2022

Canna no IlpenocraBenn 3aemu (TJIaBHMIIA M JIMXBA)

KparkocpouHa yacT mo aMmopTuzupyema JAbarocpouyna yact no
Kpeautonmonyuaren CTOMHOCT aMOpPTH3UpyeMa CTOHHOCT
I'naBanua JIuxsu I'maBunua JIuxsu
Peno b OO/ - 1 65 -
Peno BI' OO1 - 1 65 -
Paspymmren 2016 OO/] - - 30 -
Oo6m10 - 2 160 -

4. YIIPABJIEHUE HA KAIIUTAJIA

Lenute HAa pPHKOBOJICTBOTO, KOraTO YIIPABJIsBa KalMTaja ca, KaKTo Jia 3arasu clocoOHoCTTa Ha J[py>KecTBOTO
Jia IPOJIBIDKU KaTo JIEWCTBAIIO MPEANPUsITHE, TaKa U JIa MOXKE JIa € B ChCTOSHUE J]a TIPEIOCTaBs aJIeKBaTHA
BB3BPBINACMOCT Ha AKIMOHEPUTE M W3TOMM 332 OCTAHAINTE BIOKHUTENU. PHKOBOJICTBOTO ce CTpeMH Ja
MOCTHTHE TE3U LIENTH Ype3 MOIXOIAIIO [IEHO0O0pa3yBaHe Ha MPOAYKTUTE U YCIYTUTE ChU3MEPHO ¢ HUBOTO Ha
PHCK M 4Upe3 o IbpikaHe Ha ONTHMAJIHA CTPYKTYpa Ha KaluTala ¢ [ell penyliupaHe Ha Heropara IeHa.

JpyecTBOTO Ha0II0/IaBa CTPYKTypaTa Ha KaluTala Ha OCHOBaTa Ha CHOTHOIICHHE Ha 33 THKHSIIOCT, KOETO
Ce M3YMCIISBA KaTO HETeH JBJT/001I0 Kanutan. HeTHust Ibar ce onpenens KaTto oT o0Iiara cyMa Ha MacHBUTE
(kaKTo € TmoKazaHa B MHMBUAYaJHHUS OTYET 32 (PMHAHCOBO ChCTOSIHUE KATO HETEKYIa U TeKYyIa) Ce N3BAJIAT
napuTe M MapuvHuTe eKBuBaieHTH. Kamurana ce ornpeaens KaTo KbM COOCTBEHHS KamuTal (KaKTo € MOKa3aH
B MHMBU/IYaJIHUS OTYET 33 (PMHAHCOBO CHCTOSIHKE) c€ I0OABU HETHUS JTBIIT.
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CBHOTHOIIIEHHETO Ha 3aJJIBXXHSIOCT KbM Kpasd Ha OTUCTHUA IICPHUO/J € KaKTO CI€ABa:

Bun 30.9.2020 r. 31.12.2019 r.
Jwir 10 795 11193
[NapuyHM cpeAcTBa U MAPUYHHU CKBUBAJICHTU (60) (898)
Heren abar 10 735 10 295
OO61110 COOCTBEH KaIuTall 16 682 16 611
00110 KanuTAI 27 417 26 906
CboTHOIIIEHHE HA 3aJThKHSJIOCT 0.39 0.38

5. KIIIOYOBU HNPUBJM3UTEJHHMW OLHEHKHU U HNPEHEHKN HA PBKOBOJICTBOTO C
BUCOKA HECUT'YPHOCT

B nHacrosius uHAMBHIyaJeH (UHAHCOB OTYET MPH ONPENCISHE Ha CTOMHOCTTA HA HSIKOU OT aKTHUBHTE,
MaCHUBUTE, MPUXOANTE U PA3XOIHUTE PHKOBOJICTBOTO € HAMPABWIIO HAKOM CUETOBOJHH MPEANOIOXKEHUS U
MPHUOJIM3UTEHA CYCTOBOIHHU MPEIeHKH. BeHUky Te ca HanpaBeHW Ha OCHOBaTa Ha Haii-moOpata mperieHKa
1 uH(pOpMaIus, ¢ KOSITO € pa3noiaraio pbKOBOJICTBOTO KbM Kpasi Ha OTYETHHUS mepuoj. JelicTBUTENHUTE
pe3ynraTi OMxa MOTIM Ja Ce pa3iudyaBaT OT IMPEACTABEHHTE B HACTOSIIWS HWHIMBHIyanieH (QUHAHCOB
OTYeT.

Oo6e3uenka Ha HepUHAHCOBH AKTHBHU

3a 3aryba oT 00O€3leHKa ce IpH3HaBa CyMara, ¢ KOSATO OajaHcoBaTa CTOMHOCT Ha JAaJCH aKTUB HIIM
eIMHHIIA, TeHEPUpAIlla TAPUYHN [TOTOIH, IPEBHUINABa Bh3CTAHOBUMATA UM CTOMHOCT, KOSTO € TO-BHCOKaTa
OT CIIpaBeTHBATA CTOMHOCT, HaMajleHa C Pa3XOoJuTe IO MPoaaxda Ha JajeH aKTHB, H HErOBaTa CTOMHOCT B
yrmorpeba. 3a ga ompenend CTOMHOCTTA B yHoTpeda, PBHKOBOACTBOTO Ha JIPY»KECTBOTO HM3YHCIIABA
OYaKBaHWTE OBJICIIM MMAapUYHM IMOTOIM 3a BCAKA EIWHHIA, TeHEpHpalla MAPUYHH IOTOIH, M ONpPEIeIs
MOIXOIAIINS TUCKOHTOB (DaKTOpP C IeNT KaNKyJIupaHe Ha HACTOSIIaTa CTOMHOCT Ha TE3H MapHU4HHU MMOTOITH.
IIpr w3umcasBaHEe Ha OYAKBAHWTE OBACHIM IAPHYHM IIOTOIHM PHKOBOJCTBOTO IPaBH IIPEIIONIOKEHHUSI
OTHOCHO Objaeiure OpyTHH medanOu. Te3w MpemroioKEHUsT ca CBbp3aHH C OBbACHIM CHOUTHS U
obcrosTencTa. J[elCTBUTEHNUTE PE3yATaTH MOTAT JIa CE Pa3InyaBaT U Jia HaJ0KaT 3HAUNTETHH KOPEKITHH
B aKTHBHTE Ha J[PY’KECTBOTO Tpe3 CeaBaIiaTa OT4eTHa TOIMHA.

B moBedero ciaydam TpH ONPEAETSHETO Ha TNPHIOKHMHUS TUCKOHTOB (DakTop ce MpaBH OILEHKAa Ha
MOIXOIAIINTE KOPEKIIMK BBB BPB3Ka C Ma3apHHs PHCK W PUCKOBHUTE (PaKTOPH, KOUTO Ca CIEIH(PUYHHU 3a
OT/IEIHUTE aKTUBH.

IloJie3eH :KUBOT Ha AMOPTU3NPYEMHU AKTHBHU

P’LKOBOZICTBOTO Impepasriiexaa MmoJC3Husd XKUBOT HA aMOPTU3HUPYEMUTE aKTHBU B Kpasd Ha BCCKHU OTUYCTCH
epuoa. P’LKOBOZICTBOTO OonpeaAci MOoJC3HUA )KUBOT HAa aKTUBUTE, KOUTO npeacraBjiiBa O4aKBAHUAT CPOK
Ha T0JI3BaHE Ha akTUBUTE OT JpykecTBoTO. JIEHCTBUTENHUAT MOJIE3EH )KMBOT MOXKE Ja C€ pa3jiuuyaBa OT
HaIpaBeHaTa OllCHKa MOopaayd TEXHUYECKO M MOPAIHO M3Xa0sABaHE, MPEIUMHO Ha COMOTYECPHH MPOIYKTH U
KOMITIOTBPHO 000pyABaHE.

O0e3uenka HA MATEPUATHH 3aMIacu

KbsMm Kpasd Ha BCEKU OTUYCTCH NEPH O PHKOBOACTBOTO IIPpaBU MPEIJICA Ha HAJIMYHHUTC MAaTCPpUAJIHU 3aIlacu —
mMarepualiv, IpoAyKIuA, CTOKH, 3a Jia YCTAHOBH J1aJIM UMa TaKHWBa, HaA KOMTO HETHATa pcajiudyeMa CTOMHOCT
€ TI0-HKCKa OT OajaHcoBaTa UM CTOMHOCT.

I/I3MepBaHe HAa 0OYaKBAHUTE KPCAUTHH 3ary6u

KpenutHuTe 3arydu mpeacraBisiBaT pa3idkaTa MeX1y BCHYKH JIOTOBOPHH MapHUYHHU MOTOIH, JBIDKAMHU Ha
Jpy’XecTBOTO ¥ BCUYKU MAapHUYHU OTOLH, KOUTO J[py>KEeCTBOTO O4akBa Aa nonydu. O4akBaHUTE KPEIUTHU
3aryOHM ca BEpOSTHOCTHO MpETerjiicHa OlleHKa Ha KpeAWTHHUTE 3aryOu, KOMTO M3HMCKBAT IpEleHKaTa Ha

HpyxecTBOTO.

36




BUJIBOP]T AJT

MMPUIJIOXEHWA KbM MEXJINHHWA UHANBUAY AJIEH ®PTHAHCOB OTUET

KBM 30 cenremBpu 2020

Bcenuku CyYMHU Ca NpEACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € ITOCOYCHO APYTro

6. YCJIOBHHU AKTHUBH, YCIOBHHM IIACUBU U AKTHUBH, 3AJIOKEHU KATO

Yc/10BHH aKTHBH
Cyma Ha o0e31e4eHoTo
JloroBop/KoHTpareHT VYupenena rapaHuusi, ooe3neueHne 0T KOHTPareHT
3aIbJIKEeHTe

JHenpakc AJl / bearapcka banka 3a | leapakc Al € yu4peansio 3aj0or Ha ThbProBCKO MPEINPUATHE U € ChIUTHKHHK 110 7006
Pazsutne A/l nostydeHu 3aemu ot JlpysxkecrtBoro ot bbirapcka banka 3a Pazsutue AJ]
Credpan I'enueB, Bacun I'endues, | Ilocouenure nuua ca ypeauin 0ocoOeH 3a10r BbPXY NPUTEKABAHH OT TAX aKLUH B
Benera I'enueBa u Kanuu ['enues / | JlpyxkecTBOTO Karo obe3nedeHue Mo MojydeHus oT JIpyKecTBOTO 3aeM OT 4206

Boarapcka banka 3a Pa3sutue AJl

Boarapcka banka 3a Pa3sutue AJl

Yci10BHE NacuBH

Cyma Ha o0e31e4eHoTo

JloroBop/KOHTpareHT Yupenena rapanmnus, o6e3nevyeHne B M0J13a HaA KOHTPAreHT
3a/IbJIKEHTe
JKECTBOTO € YUPEINIIO 3aJI0T Ha ThProBCKO Mpeanpusitiue u unoreku Ha UMC
Bwirapcka banka 3a Pazsutue A/l Hpy yapen P peanp 7 006
1o nostydeHu 3aemu ot beirapcka banka 3a Pazsutue AJ]
Jenpakc AJl / bearapcka Banka 3a | J{py»ecTBOTO € y4peauiio 3aJI0r Ha ThProOBCKO MPEANPUATHE U € ChIUIBKHUK 110 5752

PazButue AJ{ nonydenu ot eapakc A/l 3aemu ot beirapcka banka 3a PazButue AJJ

JpyxectBoto e npenocraBmwio odesnedenus: (MMC) no noroBopu 3a puHaHCOB

Hrrepamits EAJL JIM3UHT KbM MHTEepimiiz EAJ]
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JpyxectBoto e npenocraBmwio odesnedenus: (MMC) no noroBopu 3a puHaHCOB

J3uHT KbM Annani JInzunr bearapust Al 290

Ammann Jlnzunr bearapus AJ]

7. CbBUTUSA CJIEJ] KPASI HA OTYETHUSA ITEPUO /L

Jlo natara Ha ogoOpeHne Ha pUHAHCOBHSI OTYET Ha J[pYy’>KECTBOTO HE ca HACTBHITHIIA KOPUTHUPAIIN CHOUTHS,
3HA4YMMH 110 OTHOIIICHHE Ha MIpe/icTaBeHaTa HH(OPMAIUs B HETO.

B nauanoro Ha mapt 2020 1. B cTpaHaTta ce MposiBsBa MaHAeMHUs OT HH(EKIHO3HO 3a00JIIBaHEe, TPUUNHEHO
ot Bupyc /SARS-CoV-2/. Ha 13 mapt 2020 r. ¢ pemenue Ha HapomHoTo chOpaHue € 00SIBEHO U3BBHPEIHO
nonoxkeHne, a Ha 24 mapt 2020 r. Bam3a B cwia 3aKOH 3a MEpPKUTE W JEHCTBHATa MO BpeMe Ha
W3BBHPENHOTO TMOJIOKEHHE, C KOWTO ce BBBEXKIAT pemulla M3BBHPEIHH MEpKH, Kacaelly Owu3Heca:
yIbIKaBaHE /WU MPEKbCBAaHE Ha aJMUHUCTPATUBHU CPOKOBE, CIIMPAaHE Ha IMPOIECya HH CPOKOBE W Ha
CPOKOBE 3a IoracuTeaHa AaBHOCT, IPOMEHHU B TPYIOBOTO 3aKOHOAATEICTBO, BHBEXK/IAIIN HOBU PEXUMH Ha
paboTHO Bpeme, MpeycTaHOBsSBaHE HA paboTa U MMOJI3BaHE Ha OTITYCKH.

HaH}leMI/IHTa Npe€aAnu3BUMKBa YYBCTBHUTCIHO HaMallIBaHC Ha HWKOHOMHUYCCKATa ATKUBHOCT W IIOpa)Xjaa
3HAYUTETHA HEM3BECTHOCT OTHOCHO ITPOIIECUTE B MAKPOMKOHOMUYECKH actekT mpe3 2020 T. u ciien ToBa.

EBeHTyanHuTEe PUCKOBE M HECHUTYPHOCTH 3a JIPY)KECTBOTO B CIICJACTBHEC Ha BBBEACHOTO H3BBHPEIHO
MOJIOKEHUE W Ch3MAJCHUTE 3aTPYJHCHHMS W HECHUT'YPHOCT B HMKOHOMMYECKaTa aKTHMBHOCT HE caMoO B
CTpaHaTa, HO U B EBpoma u 11eiust CBAT, MoraT ja ObJaat 0000IICHU B CIICIHUTE HAIIPABICHHUS:

- HamajsiBaHe OOeMa Ha JCHHOCTTAa B PE3yiTaT Ha YYCTBUTEIHOTO HaMalliBaHEe Ha MKOHOMHYECKATa
AKTUBHOCT U TOTpeOJICHUE B CTpaHAaTa;

- 3aTpyJHCHHUS B OIepaTHBHATA JCHHOCT IMOpaay aHyJUpaHe Ha JOCTaBKH, 3aTPyJHEHA JIOTUCTHKA Ha
MaTepuaIy U TOTOBA IPOAYKIIHS.

KbM natara Ha onoOpsiBane Ha ¢punaHcoBus otder Ha BUJIBOPJ A/l kbMm 30.09.2020 r. mpakTHYECKH HE €

BB3MO)KHA CTOWHOCTHA OLIEHKA Ha OTEHIIMATHUTE PHUCKOBE 3a JPY>KECTBOTO B PE3Y/ITAT HA MaHAEMUSATa OT
/SARS-CoV-2/.

Ha to3u eram mpeampueruTe MEPKH OT PHKOBOJACTBOTO Ha JIPYKECTBOTO 3a CIIPAaBSHE C W3BBHpPEIHATA
CHUTyalus BKIIIOYBAT CTPUKTHO HNpHJIaraHe Ha MNPOTUBOCMIUACMHUYHUTEC U APYTHU OI'paHUYMTCIIHU MCPKU,
BBBEJICHH ChC 3allOBEIM HAa MUHUCTBHpPA Ha 3]paBEora3BaHETO, BKIIOUUTEIHO 3aBHIIaBaHE Ha CAHUTAPHO-
XUTUCHHUTE M3MCKBaHMS Tpu pabora B TmoMmelneHus (ae3uH(EKIH, MpOBETpsBaHE, OCHTypsBaHE Ha
Mpeana3Hyu CpelcTBA) W OCHUTYypsSBaHE Ha BB3MOXKHOCT 3a JHCTAaHLIMOHHA pabora (OT 1OoMa) Ha
AIMUHUCTPATUBHUA IIEPCOHATI, KAKTO U MPEANPHUECMAHC HA )Z[eflCTBPI;I 3a MpeaoroBapsaHe Ha OTHOUICHUATA C
KpenuTopH (OaHKH W JIM3WHTOBH KOMITAaHUH) ¥ KOHTPAreHTH Ha JIPYKECTBOTO.
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9. TEMCTBAILIO NPEJNPUSITUE

JIpyKeCcTBOTO € M3BBPIIWIO OllEHKA Ha MPUIOKUMOCTTA Ha TIPUHIIMIA 3a JIeHCTBAIIO MPEANPHUITHE, KaTO
(dbyHaaMeHTaJeH NMPUHIUI NPU U3TOTBSHETO HAa (UHAHCOBHUS OTYeT. Ta3u omeHka oOXBaima Meproja Jio
30.09.2020 r. u noHe 12 mecena 3ananpen. Ha 0a3ara Ha Ta3u oneHka He ca Hajwie (GakTopu u/Hiu
C’LGI/ITI/DI, KOUTO Oa IMOKa3BaT CbMHCHHA OTHOCHO MNPWJIAraH€TO Ha TO3W IMPHUHIUITI KATO 6333 3a U3T'OTBAHC
Ha q)HHaHCOBI/HI OTYCT C U3KIIIOUYCHHNEC Ha U3BBHPCAHOTO MMOJIO0XKEHUE, BLBCACHO B CTpaHaTa BbB BPb3Ka C
nangemusita oT SARS-CoV-2.
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