MEXJIVUHEH JOKJAJ 3A JEMHOCTTA
HA ,,bBUJIBOPI” A, rp. Copus
IIPE3 HIECTMECEYHUETO HA 2020 r.

1. BA’KHU CbBUTHA 3A BUWIBOPJ AJl, HACTBHIIWJIN NPE3 NEPUOJA 01.01.2020 r. —
30.06.2020 r.

Ha 30.01.2020 r. BIJIBOPJ] AJl e npencrasmwio npex KOH, BOBb u obmecTBeHOCTTa MEKIUHEH
WHIUBHIyaIeH (UHAHCOB OTYET 3a YETBBPTOTO TpuMeceuune Ha 2019 r.

Ha 20.02.2020 r. BUJIBOP AJl ¢ npeacraBuno npen KOH, b®b u obmecTBeHOCTTa MEXKIUHEH
KOHCOJIUMPaH (PMHAHCOB OTYET 3a YETBBPTOTO TpuMeceune Ha 2019 r.

Ha 30.03.2020 r. BMJIBOP/] A/l e npencraBmwio npen KOH, OB u obmecTBeHOCTTa YBEJOMIICHUE
OTHOCHO cnenHoTo: IIpeaBua BBBENEHUTE CEPUO3HU IMPOTUBOEMHUAEMUYHH PECTPUKTHUBHU MEPKH H
3a0paHu, BHB BpB3Ka C 0OSIBEHOTO M3BBHpETHO TosioxkeHue B PemyOmmka bwarapus ot 13.03.2020 .
KbM HACTOSIIMS MOMEHT IMPOLECHT 10 OOMEH Ha JIOKyMEHTH M MH(pOpMalus BbB Bpb3Ka C OAMTA HA
roaumiHus uHAuBHAyaneH ¢unancoB otueT Ha BUJIBOPJ[ AJl 3a 2019 r. e TexHHMYeCKH CEpUO3HO
3arpyaHeH. [lopaau Te3u npuurHy, 3a IPYKECTBOTO 111e 016 0OEKTUBHO HEBB3MOKHO OIOBECTSBAHETO
Ha roaumiHus otueT 3a 2019 r. mpu cna3BaHe Ha IBPBOHAYATHO MPEABUICHUTE CPOKOBE 3a B 3aKOHA 32
nyOIMYHO MpeAsiaraHe Ha IIEHHH KHIDKA.

BbB Bpb3Ka ¢ TOpHOTO ¥ HA OCHOBAHUE YIBIKEHUTE CPOKOBETE 3a MPECTaBsiHE HA (PUHAHCOBO —
OoT4YeTHa MH(OpMAIUA OT CTpaHAa Ha €MHUTEHTHTE, IPUETH ChC 3aKOHA 3a MEPKUTE U JEHCTBHSATA IO
BpeMe Ha u3BBHpeAHoTo nosioxkeHue ot 13.03.2020 r., obsBeHo ¢ pemenue Ha HapoaHoto crOpanue,
JPY’KECTBOTO III€ NMPEICTaBH TOAMIIHUS CH OJUTHPAH MHAMBHUYyaneH (puHaHCcOB oTdyeT KbM 31.12.2019
T. B paMKUTE Ha ChOTBETHO YIBJKEHUS CPOK.

PBKOBOJACTBOTO Ha KOMIIAHHMSTA I[OJlara CEpUO3HM YCWUJIMs 3a TNPHUKIIOYBAHE Ha OJUTHATa
npoueaypa Bb3MOXKHO Hal-CKOpPO M KbM HACTOSIIIMS MOMEHT M3pa3siBa yYBEPEHOCT, Y€ TOJUIIHMST
onutupan ¢unanco otyer Ha BUJIBOPI A/l 3a 2019 r. e Ob/1e OMOBECTEH /10 Kpasi Ha Mecel] Maid,
2020 .

Ha 29.05.2020 r. BUJIBOP/I Al e mpencraBmwio npen KOH, BOBb u obmecTBeHOCTTA CIIETHOTO
yBeioMiIeHHe: BBbB Bpb3Kka ¢ MpenxoaHO yBenomiieHHe oT pbkoBoactBoro Ha BUWJIBOP/ A/l ot
30.03.2020 r. OTHOCHO YJIbJKaBaHE Ha CPOKa 3a MPEJICTABSIHE HA TOJUIIHUS OJUTUPAH WUHAUBUyaTIEH
¢uHAHCOB OTYET HA ApYy>kecTBOTO KbM 31.12.2019 r., ¢ HacTOAMOTO OUXME XKeJajlu 12 YBEJOMHUM, e
KbM HACTOSLIUS MOMEHT OJUTHATa MPOLEAypa BCE OIlIE HE € MPUKIIOYHIIA.

C ornen ropHOTO W Ha OCHOBAHME YIBIDKEHUTE CPOKOBETE 3a MpEJCTaBIHE Ha (PUHAHCOBO —
OTYEeTHA MH(OpMaIUsA OT CTpaHa HA €MHUTEHTHUTE, NPUETH ChC 3aKOHA 3a MEPKHUTE U JeHCTBUATA 110
BpeMe Ha U3BBHpeqHOTO nojoxkeHnue ot 13.03.2020 r., obsBeHo ¢ pemenne Ha HaponHoto crOpanue,
JPY’KECTBOTO ILl€ MPEICTaBH T'OAMULIHUTE CU OJAUTHUPAHU MHAMBUAYAJIEH U KOHCOJIMIUPAH (PUHAHCOBU
oruetd KbM 31.12.2019 r. B paMKuTE Ha CHOTBETHO YABJDKEHMSI CPOK, KaTO PBKOBOJCTBOTO IIOjara
yCHUJIUA TOBa J1a CE CIIy4YH JI0 Kpasg Ha mecel 1oHu, 2020 T.

B naganmoro Ha mapt 2020 r. B cTpaHaTta ce MOSBU MaHAEMHsI OT MH(EKIIMO3HO 3a0o0siBaHe,
npuunHeHo ot Bupyc /SARS-CoV-2/. Ha 13 mapt 2020 r. ¢ pemenue Ha HapoaHoTto chOpanme e



00sIBEHO M3BBHPEIHO MOJoKeHue, a Ha 24 mapt 2020 r. Bim3a B cuja 3aKOH 32 MEPKUTE U JACHCTBUATA
[I0 BpEME€ Ha U3BBHPEIHOTO IOJIOKEHHUE, C KOWTO CE BBBEXKJAAT PEANIIa U3BBHPEIHU MEPKH, Kacaellu
Ou3Heca: yIbJDKaBaHE W/WIU MPEKbCBaHE HAa aIMUHUCTPATHBHU CPOKOBE, CIIMpaHe Ha MpOIeCyaTHH
CPOKOBE M Ha CPOKOBE 3a IIOTaCUTENIHA 1aBHOCT, IPOMEHU B TPYAOBOTO 3aKOHOJAATEJICTBO, BbBEXKIAIIN
HOBH pEXHMH Ha pabOTHO BpeMe, IPEeyCTaHOBSBaHE Ha padOTa U MOJI3BaHE HA OTITYCKHU.

[langemusita npeau3BUKBAa YYBCTBUTEIHO HaMasiBaHE HAa HMKOHOMMYECKAaTa AaKTUBHOCT U
Mopaxk/ia 3HAUMTEIHA HEU3BECTHOCT OTHOCHO MPOILIECUTE B MAKPOMKOHOMHYECKHU actiekT npe3 2020 1. u
CJIe]] TOBA.

EBenTyanHuTe pHUCKOBE M HECUTYPHOCTH 3a JAPYKECTBOTO B CIEACTBUE HA BBBEICHOTO
M3BBHPEIHO MOJIOKEHNUE U Ch3/IaJICHUTE 3aTPYIHEHUSI U HECUTYPHOCT B MKOHOMUYECKAaTa aKTUBHOCT HE
caMmo B CTpaHara, HO ¥ B EBpona u uemnus cBsIT Morar fa 0b4at 00001eH B CIIEAHUTE HAIIPABIICHUS:

- HaMmaisiBane oOema Ha JeWHOCTTa B pe3yidraT Ha YyBCTBUTEIHOTO HaMmajsBaHEe Ha

MKOHOMMYECKATa aKTUBHOCT U MOTPEOJIEHUE B CTPAHATa;

- 3aTpyJHEHMs B OIl€paTHBHATA JEHHOCT MOPaay aHYJIMpPaHE Ha JOCTABKH, 3aTPYyJHEHA JIOTUCTUKA

Ha MaTepUalId U TOTOBA MPOTYKIIHSL.

Kbm natata Ha onoOpsiBane Ha ¢uHaHcoBus otdyer Ha BUJIBOPJ A/l xem 31.03.2020 r.
MPAKTUYECKH HE € BH3MOKHA CTOMHOCTHA OIEHKAa Ha MOTEHIMAIHUTE PUCKOBE 3a APYKECTBOTO B
pesyatar Ha nanaemusta ot /SARS-CoV-2/.

Ha To3m eram mnpeampueTuTe MEpKH OT PBHKOBOACTBOTO Ha JPYKECTBOTO 3a CIpPAaBSHE C
U3BbHPE/JHATA CHUTyallus BKJIIOYBAT CTPUKTHO MpUIaraHe Ha NPOTHUBOCIHUIEMHUYHUTE U APYrH
OTPAHUYUTEIHU MEPKH, BHBEJACHHU ChC 3alOBEM HA MHUHHCTHPA Ha 3/pPaBEOINa3BaHETO, BKIIOYUTEIHO
3aBHINABAaHE HAa CAHUTAPHO-XWTHMEHHUTE W3UCKBAaHUS TpU paboTa B MOMEHICHUS (Ie3WHQEKIUH,
IIPOBETPSIBAHE, OCUTYPSIBAHE HA MPEANA3HU CPEACTBA) U OCUTYpsIBaHE HA BH3MOKHOCT 32 TMCTaHIIMOHHA
pabota (0T nomMa) Ha aJMHHHUCTPATHBHHS II€PCOHAJN, KAaKTO M MpealpueMaHe Ha OeWcTBUS 3a
IIPEIOrOBapsiHE Ha OTHOILEHUATA ¢ KpeAuTopH (O0aHKM M JIM3MHTOBM KOMIIAHMHM) M KOHTPAareHTU Ha
JPYKECTBOTO.

2. BJIUAHUE HA BAXKHUTE CBHBUTUA 3A BWJIBOPA AJl, HACTHIIWJIHN TIPE3
OTYETHUSA NEPUOJA HA 2020 r. BbPXY PE3YJITATUTE BbB ®PUHAHCOBUA OTYHET

BWJIBOP/] AJl € npyXecTBO C MpeAMET Ha JEHHOCT: BBHIIHA U BBTPEIIHA THPIrOBUS;
crnenupUYHU THPTOBCKU OIepalnuy; OapTepHU M HACPELIHU CAEIKU; MpoAakOu NIpu ycIoBHSATa Ha
aKpeIUTHB; €KCIOPT Ha OBJArapCcKH M3JeNus Ha MEXIYHApOJHMs mas3ap; AUCTpUOyTHpaHe Ha ToJeMHu
00eMHU Ha BHOCHHU CTOKH; ThPIrOBCKO aréHTCTBO; IIOCPEIHUYECTBO HA MECTHU U UYXKJU JIUI[A; IeYaTHA U
mupokopopMaTHa Ie4aTHa AEWHOCT; peKiIaMHa AEWHOCT; MpHI0OMBaHE M yypeAsBaHE Ha HOBHU
JPy’KeCTBa C OCHOBHA JEMHOCT — I€YaTHA, MIMPOKO (hOopMaTHA MedaTHa AECUHOCT, peKJIaMHa JEHHOCT,
KaKTO M Mpoaax0a Ha TaKWBa JPYKECTBa; NpUI00HBaHe, yIIpaBIeHUE, OLEHKA U MPOAaK0a Ha yd4acTHs
B OBJITapCKU U YyXKJIECTpaHHH JIpYXKeCTBa; NMpUA0OMBaHe, OLlEHKA U pojak0a Ha MaTeHTH, OTCThIIBaHE
Ha JIMLIEH3UH 32 U3I0JI3BaHe Ha MaTEeHTH Ha JIPY>KECTBa, B KOUTO JPYKECTBOTO y4acTBa; (UHAHCUpPaHE
Ha JIpy’KECTBA, B KOUTO JIPY’KECTBOTO y4acTBa.

BMJIBOP/] A/l u npykecTBaTa BKIIOUEHH B MKOHOMHUUYECKATa IPyNa Ha KOMIIAHUATA U3BBPILIBAT
JEIHOCT B CIIETHUTE OCHOBHHU c(epH:

e JUruTalieH HpPOoKo(opMaTeH neyar;

e odceToB meyar;
® U3rpaXxJaHC U MOAABPIKAHC HAa PCKIIAMHU CHOPBHIKCHHA,
e uH(OPMAIMOHHH TEXHOJOTUHU U PODHECHOHATHN PEIICHHS 3a TUTUTAJICH TIeYarT;

® TMPOCKTHUpaHE W W3rPaXJaHE HAa HMHTETPHpPAHH HH(POPMAIMOHHU CHCTEMHU 3a YIpPABJICHUE B
oOJlacTTa Ha TIeYaTapCKusl U peKIaMHUS OM3HEC;

e KOMIUICKCHU pelIeHus B 00JacTTa Ha BHHIIHATA U MHTEPUOPHA pEKIaMa.

B o6nactra Ha BhHIIHATa pekjama BMJIBOP/] A/l pazpaGoTBa u mpeziara pa3iMuHu BUOBE
omnbopnose, merabopaose, City LightS, BurpuHHa pekinama, TeHTH, (acagHa pekjama C BIrpajeHH
OCBETUTEITHH TeJla U HeocBeTeHa (pacajHa pekiiama, GaHepH U ONaKOBaHE Ha CIPaIH.



B o6nactra Ha BhTpemHaTa pekjgama BUJIBOP/] A/l n3paboTBa u mpeasiara nevar Ha mocTepu
U IUTaKaTu ¢ POTO KauecTBO, BKIIOUMTENHO 3D JEHTHUKOIApHUTE MOCTEPH, CBETEIN peKiiaMu, OaHepH,
NOJOBU IpaUKH, MPOEKTHPAHE M M3IBIHEHHWE Ha Pa3IMYHU JEKOpH, OpaHaupaHe, n3paboTBaHE Ha
Tabja M MaHa, MAaKeTH Ha NPEAMETH M Xopa B €CTECTBEH pa3Mep, peKkiiaMa BbpXY HECTaHIApPTHU
UHTEPHOPHHU IPOCTPAHCTBA, EKCIIO CUCTEMH.

B obnactra Ha TpancnopTHa pexiaama BUJIBOPJI A/l uzpa®oTBa u npeasara pa3jaudHu yCiayru
B oOjactTa Ha OpaHIUpPAHETO Ha Pa3JIMYHU BUAOBE IPEBO3HM CPEACTBA - aBTOMOOWIM U KaMHOHH,
CaMoJIETH, KOpaOH U SIXTH, CPEJICTBA HA TPAJICKUAT TPAHCIIOPT.

[Ipu ocwuiecTBsiBaHe Ha AeHHOCTTA cM B paznuunute HanpasieHus bUJIBOPJl AJl u3non3sa u
pa3IM4HU TEXHOJIOTMH, KaTo:

o COJIBEHTEeH IMe4yaT — OTJIMYaBa C€ C ToJiAMa YCTOMYMBOCT Ha BBHIIHHU YCJIOBHS U €
NOJIXOJAII 3a IPOU3BOJCTBO Ha BBHIIIHA pekyiaMa ¢ Bucoka ycroiuusocT. BUJIBOPJl A/l pa3snonara ¢
Hall-CbBpEMEHHUTE MAIIMHU 3a JWTUTAJIEH IIUPOKO(POPMATEH COJBEHTEH IleyaT, C HOYTH BCHUYKHU
Mojenu oT Mapkara Vutek - cBeToBeH nuaep B 00JacTTa, KaTo BCHYKHM Ca IOCIEAHO TOKOJECHHE &
nBeTHU Mojenu. Chlo Taka, nedarHaTa 6a3a e obopynBana ¢ mamubHa HP Turbojet 8530, kosito e
YHHMKaJIHA 10 poJia CH.

o Ink-jet me4aT - TeXHOJIIOTMUTE 3a JUTHTANICH MIMPOKO(GOPMATEH IevaT Ha BoaHa Oa3a ca
C U3KJIFOUUTEIIHO BUCOKO KaUeCTBO U C€ M3IOJI3BAT 3a Ievar BbpXy XxapTueHu Hocurenu. BUJIBOPJL AJ]
pasnoziara ¢ mociegHure moxaenu or Mmapkara HP Designjet, KouTo ca ¢ H3KIIOYUTEIHO BHCOKO
Ka4yeCcTBO, HAJICKAHOCT U Obp3oaeiicTBue. dupmara yyacTBa KaTo ChbOPraHM3aTOpP B MHOTO HU3JI0KO0H.

o UV mneuar - Hali-cbBpeMEHHAaTa TEXHOJIOIMS Ha I€YaT C MacTWiIa OT TE€YEH IMOJIMMEp,
KOUTO c€ BTBbpAABAT npu obmpuBaHe ¢ UV cBemyinHa. MOMEHTaJIHOTO ChbXHEHE HAa MacTHJaTa JlaBa
BB3MOKHOCT Ha Ta3M TEXHOJIOTUS Jla CE W3IO0JI3BA 3a JUPEKTEH IedaT BbPXY BCAKAKBH MaTEpUAIH.
KauecTBOTO Ha medar € MHOro BHCOKO B ITBJIHOLIBETEH PEKUM, KOETO H3MECTBA CUTO IEYATHUTE
TEXHOJIOTHH.

o TeKCTWJIeH medat - TexHojorumsra Dye Sublimation e B ocHoBara Ha OarpeHeTro B
TEKCTUJIHATA MPOMUILIEHOCT. C pa3BUTHETO HA JUTHTATHUTE TEXHOJOTWH, KIACUYECKHUAT METOJA Ha
[IaMIIOBaHE C€ U3MECTBA OT IMPEKTHUS NeYaT ChC CyOJIMMAllMOHHU MacTUja U HECTaHJapHUTE pasMepu
u Gopmaru.

o 3D meuyar - pa3BUTHETO Ha AWTUTAIHMS I€4aT MPEAOCTaBs HOBU BB3MOKHOCTH 3a
u3zpabotrka Ha 3D mozenu, NOpPUIOKMMU KakTo B cdepara Ha U3KYCTBOTO, Taka M B cdepaTa Ha
WUHAYCTPUATHUS IU3aiiH, apXuTeKTypaTa v T.H. HoBUTE TEXHOJIOTUH yJIECHSBAT U YCKOPSIBAT MPOLECHT B
MO/JICJIUPAHETO, KOWTO BeYe Ce peau3upa U3LAI0 C MOMOIITAa Ha KOMIIOTBPHU CHCTEMH, copTyepu 3a
3D mopaenupane ¥ ro IpaBAT MHOTO IT0-IOCTBIICH 33 PeaTH3aIlus.

o MyJaTHMeuiiHM ekpanu - C pa3BUTHETO Ha LU(POBUTE TEXHOJIOTUH, BCE IMOBEYE Ce
Ha0JI0/1aBa HAJIaraHETO Ha MYJITHMEIUIHUTE €KpaHU KaTo CPEICTBO 3a BH3yallHa KOMYHUKALUS C
noTpeOUTENNTe B HHTEpUOpHa cpeaa. [locpeacTBOM TAX, CTaTUYHUTE M300paKeHMs ce J0pa3BHBAT B
MHTEpaKTUBHA MYJITHUMEIUNHA cpefla, KOSITO Ch3JaBa MHOro IMO-AMHaMHM4YHa aTMocdepa U 3acuiBa
edexTa OT pexsiamara.

o OcBen mocoueHute mo-rope TtexHonorun, BUJIBOPJ] AJl pasnonara ¢ LsJ10TO
Heo0XxouMo 000py/IBaHE HEOOXOIMMO 3a M3psA3BaHE Ha OTIeyaTaHaTa MPOAYKIHS WM TOTOB IIBST,
KaKTO M 3a M3BBPIIBAHE HAa BCUYKU JOBBPUIMTETHU PaOOTH KaTo JIeNeHe M IIeB, JJAMUHUpPaHE U
KallMpaHe, pyTupaHe u pe3oBaHe.

ChrioacHo HeonuTHpaHus MHAMBHIYyaneH ¢uHaHcoB otdyeT Ha BMJIBOPI A/l ckrimacio MCC
kM 30.06.2020 . ApyXeCcTBOTO OTYUTA OOIIO HETHU MIPUXOJIN OT MPOJak0u B pasmep Ha 3 154 xuu. jB.
caupssmo 4 093 xui. 71B. 3a ceums nepuox Ha 2019 r., KoeTo mpejcTaBiisiBa MOHU)KEHUE HA HETHUTE
npuxou ot npojaxon ¢ 22.94 %. Kem 30.06.2020 r. HeTHUTE MPUXOM OT MPOaaKOa Ha MPOTYKIUS Ha
BUWJIBOP/l AJl na unnuBuayanHa 6a3a ca B pazmep Ha 3 115 xui. JB. B cpaBHEHUE C OTYETCHUTE KbM
30.06.2019 r. HeTHW mpUXOAW OT MpoaakOa Ha mpoAykmus Ha crorHOcT 4 045 xumn. 7nB., KOETo
Ipe/CTaBIsiBa MOHWKEHUE HAa HETHUTE MPHUXOOM OT Mpoaax0a Ha MPOAYKIMS Ha JPYKECTBOTO Ha
WHIuBHyasTHa 0asa ¢ 22.99 %.

Ksm 30.06.2019 r. BUJIBOP/] A/l otunta Ha mHAMBHUIyaTHa 0a3a redanda mpeau objaraHe ¢
JAHBIM B pa3Mep Ha 58 XuiL. JIB. cpsMo nevanbda, mpeau obiaraHe ¢ JaHBIM 3a chiuus nepuo Ha 2019
r. Ha croitHOCT 182 XWi. JB., KOETO MpeACTaBiIsABa MOHWKEHUE HA TedandaTa Ha JPYKECTBOTO MPEaH
oOaraHe ¢ TaHbLIM Ha MHAMBHIyanHa 6a3a ¢ 68.13%.

Kem 30.06.2020 r. meuanmbata, mpenu oOiaraHe ¢ JaHbLUM W aMOPTH3AIlMH, yBEJIMYEHA C



¢buHaHCcOBUTE pasxoauTe W HamaiaeHa ¢ ¢uHancosure npuxomau (EBITDA) ma BUJIBOPJ] AJl Ha
UHAMBUAYallHa 0a3a e Ha cToiHOoCT 456 xu. nB. B cpaBHeHue ¢ EBITDA xbm 30.06.2019 r. B pa3mep Ha
860 xu. 1B.

KoM 30.06.2020 r. mewanbara, mpeau obnarane ¢ JaHbBIH, YBEIHUEHA ¢ ((PUHAHCOBUTE PA3XOJAUTE
u HamaseHa ¢ punancosute npuxoau (EBIT) na BUJIBOP/] A/l Ha wHauBHayaidHa 0a3a € Ha CTOWHOCT

11 xun. nB. B cpaBHeHue ¢ EBIT xvm 30.06.2019 r. B pasmep Ha 373 xui. 1B.

DuHAHCOBH NMOKa3aTeJ M Ha ApyxecTBoTO KbM 30.06.2020 1.

Taoauma Ne 1

TMOKA3ATEJIN 3A JIUKBUJTHOCT 30.06.2020 r. 30.06.2019 r.
KoeduuneHnt Ha 001ma JUKBHIHOCT 1.48 1.74
Koeduunenr Ha 0bp3a JUKBHIAHOCT 1.24 1.65

Koeduuuent Ha a6c0/110THA JIMKBUIHOCT 0.08 0.10
KoeduueHT Ha He3a0aBHA JIUKBHIHOCT 0.296 0.58
Tabauma Ne 2
IMOKA3ATEJIU 3A PEHTABUJIHOCT 30.06.2020 r. 30.06.2019 r.
PenTaduinoct na Ocnosuusi Kanuran 0.004 0.012
Pentadmianoct Ha CoocTtBennss Kanuran (ROE) 0.003 0.010
Pentabuanoct Ha AkTuBute (ROA) 0.002 0.006
Tabauua Ne 3
MMOKA3ATEJIA 3A 3AJUIBKHAJOCT 30.06.2020 r. 30.06.2019 r.
KoeduiueHT Ha 3a11BKHATIOCT 0.65 0.62
JAbar / AkTuBu 0.39 0.38
Koeduuuent Ha pUHAHCOBA ABTOHOMHOCT 1.53 1.61

3. OIMCAHUE HA OCHOBHUTE PUCKOBE M HECHUI'YPHOCTHU, MPEJ KOUTO E
HN3ITPABEHO BUWJIBOPA AL ITPE3 CJEABAIINA ®PUHAHCOB INTEPHO/L

CUCTEMATHUYHHU PUCKOBE

OB MAKPOUKOHOMMNYECKH PUCK

ITo nannu Ha HanmoHanHus CTaTUCTUYECKU MHCTUTYT rnpe3 roHu 2020 r. oOIuAT 1nmoka3aTen Ha
Ou3Hec KIMMara ce nopuiana ¢ 11.4 myHKTa B cpaBHEHHE C MTPEIXO/IHUS MECell, KOETO ce AbJIKH Ha I0-
OnmaronpusTHUA OM3HEC KIMMAaT BbB BCUYKH HAOIIOJaBaHU CEKTOPH - MPOMMILIEHOCT, CTPOUTENICTBO,
THProBUs Ha APeOHO U YCIYTH.

Ilo nanamn Ha HanumoHanHMsS CTaTUCTUYECKH MHCTUTYT Ipe3 0oHU 2020 I. ChbCTaBHUAT MOKA3aTelN
,»OM3HEC KIMMAaT B IMPOMUIIIEHOCTTA® ce yBenuuyaBa ¢ 9.7 MyHKTa B pe3yiaTaT Ha ONTUMHCTUYHHTE
OLIGHKM M OYaKBaHMs Ha MPOMHIUIEHUTE NpeArnpHeMadn 3a OU3HEC ChCTOSHHETO Ha MPEANpUATUsATA.
CrhlieBpeMEHHO OCUTYPEHOCTTa Ha MPOU3BOJACTBOTO C MOPBHYKHU CE OIEHSIBA KaTo JAOCTaThbyHA, KOETO €
CBHIIPOBOJICHO M C TIOBMILIEHW OYAaKBaHUS 3a INPOM3BOJCTBEHATa AKTUBHOCT IIPE3 CIEIBALIUTE TPH
Mecelia.

Hecurypnara nkoHOMHYecKa cpefa MpoAbKaBa Ja ObJie OCHOBHUAT (DakTOp, 3aTpyTHSBAIL
JEHHOCTTa, clie/iBaHa OT akTopa ,,APyru, IOCOYEHU CHOTBETHO OT 55.9 u 34.2% oT mpennpusTusra.

[lo oTHOWIEHME HA MPOJAKHUTE IIEHH B MPOMHIUICHOCTTA MpeobialaBalliTe OYaKBaHUS Ha
MEHUKBPUTE Ca 3a 3alla3BaHe Ha TSIXHOTO PaBHHUILE MPe3 CIEABAIUTE TPU Mecella.

Ilo nanau Ha HanmoHanHMs CTaTUCTUYECKU MHCTUTYT Ipe3 1oHU 2020 r. ChbCTaBHUAT MOKa3aTel
,»OU3HEC KJIUMaT B CTPOUTEICTBOTO™ ce mokayBa ¢ 14.4 mMyHKTa, KOETO C€ IBDKH Ha MOJO0OpEHUTE
OLICHKM W OYAKBAaHUS Ha CTPOUTEIIHUTE IMpeArpueMadd 3a OM3HEC CHCTOSIHUETO Ha MPEANpHITUSATA.
Crnopen TsX MOJIYyYEeHUTE HOBH MOPBHUKHU MPE3 MOCIEIHUS MECEell Ce YBEIHuYaBaT, KaTo U MPOTHO3UTE 3a
NENHOCTTA Mpe3 CIEABALIUTE TPU MECELA Ca ONTUMUCTHYHHU.



Haii-ceprno3nute npoGiemu 3a pa3BUTHETO Ha OM3HEca OCTaBaT HECUT'ypHaTa MKOHOMHYECKA
cpena, HeIOCTUT'hT Ha paboTHA cuja U pakTopa ,,Jpyru‘.

OTHOCHO NPOAAXKHUTE LIEHH B CTPOMTEICTBOTO MEHHWJDKBPHUTE MPEIBUKIAT T€ Ja OCTaHAT Oe3
IIPOMSIHA IIPE3 CIIEABAILUTE TPU MECELA.

[lo nanuu Ha HanuoHanHust CTaTUCTHYECKU UHCTUTYT Mpe3 10oHU 2020 r. ChCTaBHUAT MOKa3aTell
,,OM3HEC KIIMMAT B ThProBUsATa Ha ApeOHO HapacTBa ¢ 15.8 myHKTa B pe3ynTaT Ha MO-0JIarONpPUATHUTE
OLIEHKU U OYaKBAaHUS HA ThPrOBLUTE HA JpeOHO 32 OM3HEC ChbCTOSHUETO Ha NpeAnpusaTHsaTa. MHeHusTa
UM OTHOCHO oOeMa Ha MpoJaXOUTe Mpe3 MOCICTHUTE TPU MecCela, KakTO M OYaKBaHMATA UM 3a
CJIeZIBAILIUTE TPU MECeLa ca ChILO MO-TO3UTHBHH.

OcHoBHaTa mpeyka 3a JEHHOCTTa B CEKTOpa OCTaBa HECUI'ypHaTa MKOHOMMYECKA Cpena,
clleZiBaHa OT HEIOCTaThbYHOTO ThPCEHE U KOHKYPEHLUATA B OpaHILa.

Ilo oTHOLIEHME Ha NMPOAAKHUTE LIEHU Ca PETUCTPUPAHU M3BECTHU OYAKBAHUS 3a IIOBUIIECHHUE,
MakKap IMO-TOoJiIMa YacT OT TBHProOBUUTE Ja MPEBIKIAT 3alla3BaHe Ha TAXHOTO pAaBHUILE Ipe3
CJIeJIBallIUTE TPU MECELa.

ITo nannu Ha HanuoHanHMs cTaTUCTUYECKU MHCTUTYT mpe3 roHU 2020 r. ChbCTaBHUAT IOKa3aTell
,»OM3HEC KIIMMAT B CEKTOpa Ha YCIyTruTe ce MoBHUIIaBa ChC 7.0 MyHKTA, KOCTO C€ AB/DKH Ha IO-
NO3UTUBHUTE OYAaKBAHMWA HA MEHUDKBPUTE 3a OW3HEC CBHCTOSHUETO Ha MPEANpHUITHATA Ipe3
cieaBamuTe mect Mecerna. ChIeBpeMEeHHO ce HaOIr0/1aBa U3BECTHO MOJO0PEHUE U B OUYAKBAHUATA UM
10 OTHOILIEHHE Ha ThPCEHETO Ha YCIYTH Mpe3 cie/BallluTe TPU Mecela.

Haii-cepuo3nute npobiemu 3a OM3HECa Ha MPENNPUATHITA OCTaBaT CBbP3aHU C HECUTypHaTa
MKOHOMHMYECKA Cpesia, HeJOCTaThbYHOTO ThpceHe U (akTopa ,Apyru‘. OTHOCHO MPOAAXHUTE IIEHU B
CEKTOpa OYaKBAHMATA HA MEHMDKBPUTE Ca TE€ Ja OCTaHAT O€3 MpOMsHA Mpe3 CIEBALIUTE TPU MECELa.

OneHkara 3a CbCTOSHUETO Ha MKOHOMHUKaTa M ()MHAHCUTE KBbM JaTara Ha 3acelaHueTo Ha
VYupasurennus cber Ha ELIb ot 4 ronu 2020 r. coun, ye nangemusita or COVID-19 npuunnu psi3ko
BJIOIIaBaHE Ha IEPCHEKTHBUTE 3a pa3BUTHE B CBETOBEH Mallad, KOETO € OTPa3eHO B
MaKpOMKOHOMUYECKHUTE POrHo3u oT roHu 2020 r. Ha ekcniepTuTe Ha EBpocuctemara.

ITangemusita or COVID-19 mnapanusupa cBETOBHAaTa HMKOHOMHKA, Karo MEPKUTE 3a
OrpaHMuYaBaHE Ha pa3NpOCTPAaHEHMETO Ha BHUpYyca, NPEINpHUETH OT IMpaBUTENCTBaTa IO CBETa, ca
OCHOBEH (akTOp 3a pe3KHs CIaj HamocleAbK B HMKOHOMHYECKaTa aKTUBHOCT. HSKOIKO AbpikaBU
HACKOpO 3alloyHaxa J1a pa3xjaadBaT OorpaHUYUTEIIHUTE MEPKH, HO TO3H MPOLIEC BEPOSATHO 11e ObJIe MHOTO
nocrenieHeH. CTomaHcKaTa aKTUBHOCT, OCOOCHO B MKOHOMHMKHTE C HOBOBB3HUKBAIM Ma3apu, Oerie
HEraTHBHO MOBJIMSIHA OT PE3KUsl CIaj B LIEHUTE HA CYpPOBUHUTE, IIO-CTPOTUTE YCIOBUS 3a (PUHAHCHUpaHE
U 3HAUUTENHUS OTIMB Ha Kanurtanu. [locThhnBammre AaHHU NMOTBBpXKIABaT, 4e HEOJaronpUsSTHUTE
MOCTEANIIH 32 UKOHOMHKATa OT OFPAaHUYUTEITHUTE MEPKH I11e OBbAaT pe3ku U absi0oku. C ornes Ha Te3u
CEpUO3HM INIOOATHU CHTPECEHUS] MAKPOMKOHOMUYECKUTE MPOrHO3M OT 1oHM 2020 r. Ha eKclepTuTe Ha
EBpocucremara npensmwxkaat B cBetoBeH Mamad peannust BBII (6e3 eBpo3onara) ma ce cBue ¢ 4,0 %
npe3 Ta3u rojauHa. ToBa CBHBaHE 1€ € ¢ 1M0-Obp3 TEMIT U B MO-TOJSAM Maiad oT HabIH0AaBaHOTO MO
BpeMe Ha ['onsimara nenpecus. Cnen psA3KOTO CBHMBAaHE Ipe3 MbpBUTE ABe TpuMeceuus Ha 2020 r. ce
OyakBa Tjo0ajliHaTa aKTMBHOCT Jla 3allOYHE Jla C€ BB3CTAHOBSABA IpPe3 TPETOTO TpUMECEUHe U Ja ce
noBumu ¢ch0TBETHO ¢ 6,0 % 1 ¢ 3,9 % mpe3 2020 r. u npe3 2022 r. CBeToBHATa THProOBUS I1ie OBJIE MO-
TEXKO 3aCErHara, Thil KaTO NPEKbCBAHNUATA HA JIOTUCTUYHUTE BPB3KU U 3aTBOPEHUTE IPAHULN YCHIIBAT
BIUSHUETO Ha TMOocieauuuTe. BbIOpekn ps3KOTO BiOLIaBaHE B TNEPCHEKTUBUTE 3a CBETOBHOTO
MKOHOMHMYECKO Ppa3BUTHE, KOETO € OTPa3eHO B IPOTHO3aTa OT IOHM, PUCKOBETE, CBBP3aHU C TE3U
NEPCIIEKTUBH, BCE Ol KJIOHAT KbM HajlleHsABaHe. U Hall-Ba)KHOTO, BIMSHUETO Ha MaH/IEMUATA MOXKE Ja
CE OKaKe TO0- CHJIHO U MO-IBJITOTPAiHO, OTKOJIKOTO CE OYaKBA IOHACTOSIIEM.

CeriacHo 0a3ucHUS ClIEHApHil Ha MaKpOMKOHOMMYECKHUTE MPOTHO3M 3a €BpO30HATAa OT FOHU
2020 r. Ha excniepTuTe Ha EBpocucremara ce ouakBa roguinHuAar peaneH bBII na cnmagne ¢ 8,7 % mnpes
2020 r. u nma HapacHe ¢ 5,2 % mpe3s 2021 r. u ¢ 3,3 % mnpe3 2022 1. B cpaBHeHHEe C
MaKpOMKOHOMUYECKUTE porHo3u oT MmapT 2020 r. Ha ekcieptute Ha ELIb npenBuknanusTa 3a pactexa
Ha peaninust BBII ca peBu3upanu 3HaunTETHO HAIOMy - ¢ 9,5 npoueHTHU myHkTa 3a 2020 ., 1 Harope ¢
3,9 npouentHu nyHkta 3a 2021 r. u ¢ 1,9 npounentau nynkra 3a 2022 r. Ilpeasun n3kinrouuTenHara
HECUT'YPHOCT ITOHACTOSIIEM, CBbP3aHA C Ta3M NEPCHEKTHBA, IPOTHO3UTE BKIIIOYBAT J[Ba AJITEPHATUBHU
cueHapusi. Haii-o0mo auana3oHbT Ha CBHUBAHETO W BB3CTAHOBSBAHETO I 3aBUCAT Hal-BeYe OT
IOPOJBDKUTETHOCTTa W €(PHUKAaCHOCTTa Ha OTPaHMYUTEIHUTE MEpKH, YClexa Ha MOJUTHKHTE 3a
HaMaJIsiBaHE Ha HEOJIarONpUATHOTO OTPaKEHHE BBPXY JOXOAUTE U 3a€TOCTTA U OT CTENEHTA, 0 KOSITO
TpaiHO ca 3aCeTHaTH KalalUTeThT Ha IPEUlaraHe U BbTPEIIHOTO ThpceHe. Karo usano YnpaBUTeIHUAT



ceBeT Ha EIlb cmsTa, ye GamaHChT Ha PUCKOBETE MO OTHOIICHHWE Ha OA3MCHHS CIIEHApUH KJIOHU KBbM
HaALCHABAHE.

JIMXBEH PUCK

JINXBEHUAT PUCK € CBBbP3aH C Bb3MOXKHU, EBEHTYaJIHU, HETaTUBHU [IPOMEHU B JIMXBEHUTE HUBA,
YCTQHOBEHHU OT (PMHAHCOBUTE MHCTUTYLMH Ha PemyOnuka bbarapus.

Ha 3acenanueTo cu 1o BBIPOCUTE Ha NIapUyHATa NOJUTHKA HA 4 IOHU YTPAaBUTEIHUST ChbBET Ha
ELlb B3e pemenue a yBeIu4d pasMepa U J1a yAbJDKU CpOoKa Ha BpemeHHara mporpama 3a 3aKkyIlyBaHe
Ha aKTHBHM B YCIIOBHSTAa Ha M3BBHPEIHA CUTyalus, nmpuurHeHa oT mangemus (Pandemic emergency
purchase programme, PEPP), u na penHBecTHpa MOCTBIUICHHATA OT TJIABHHLM [0 AKTUBU C HACTBHITHII
Najek, Karo ChLUIEBPEMEHHO npoabinkaBa c Ilporpamara 3a 3akynyBaHe Ha aktuBu (APP) u
PEHHBECTHULIMMTE Ha CpPEACTBAaTa IO Hesd, KaKTO W Ja 3ama3d HENPOMEHEHUW OCHOBHUTE JIMXBEHU
nporientd Ha EI[b. IlocTenBamara wH(pOpMamus MNOTBBP)KIaBa, Y€ HKOHOMHKATa Ha €BPO30HATA
npeTbpIsiBa Oe3NpeneseHTHO cBUBaHe. B pesynrtar or mangemusara ot kopoHaBupyc (COVID-19) u
MEpPKUTE 32 HEMHOTO OrpaHMYaBaHE HACTBIIM PA3BK ClaJ B MKOHOMHYECKaTa akTUBHOCT. Cepuo3HaTa
3ary0a Ha paOOTHU MecTa U Ha MPUXOAU U U3KIIOUYUTEIIHO MOBUIIEHATa HECUTYPHOCT IO OTHOILIEHHE Ha
NEPCIEKTUBUTE 3a pPa3BUTHE HAa MKOHOMHMKATa JOBENOXa J0 CEPUO3EH CIajJ Ha MNOTPEOUTEICKUTE
pa3xoau M MHBECTHUIMUTE. Makap 4e JaHHMTE OT HAaOIIOJEHUATA U MOKa3aTeJnTe 32 MKOHOMHUYeCcKaTa
AKTUBHOCT B pEaJlHO BpPEME cOoYyaT M3BECTHU IPU3HALM HA OTTJIACKBAHE OT JBHOTO YCHOPEIHO C
IIOCTENEHHOTO pa3XxjaOBaHE Ha OTPAHUYMTEIHUTE MEpPKH, 3acera MoJo0psBaHETO € MHOro OaBHO B
CPaBHEHHE CBC CKOPOCTTa, C KOATO IIOKA3aTECIIMTE C€ CPUHAXa IIpe3 IPEAXOJHUTE JABa Meceua.
MakpOMKOHOMUYECKUTE IPOTHO3M 3a e€Bpo3oHara oT oHM 2020 r. Ha ekcneptute Ha EBpocucremara
IpeIBIKAAT 3a0aBsiHE Ha pacTeka C HEBMDKJAH Jl0cera TEMI Ipe3 BTOPOTO TpUMECEUHe Ha roAMHAaTa
IIpey Bb3CTAaHOBSIBAHETO MY OTHOBO IIPE€3 BTOPOTO MOIYTOAME, NOANIOMAraHo B PEIIMTEIHA CTENEH OT
COJMIHATa MOJKperna Ha (uckamHaTa M MapuyHaTa TOJIUTHUKA. [IpM TOBa MPOTHO3HMTE BKIIFOYBAT
3HAUUTEJIHA PEBM3US HAJOJy KaKTO 3a PaBHUIIETO HAa MKOHOMHYECKaTa AKTHBHOCT, Taka M 3a
NEePCIEeKTUBUTE 3a UH(DIAIMATA IPe3 LEeNHs IPOrHO3€H MEePHOJl, HE3aBUCUMO Y€ 0a3UCHUSAT CLIEHApHil e
CBBP3aH C U3KIIOYMTENHA CTENEeH Ha HecurypHocT. Jlokaro obmara nHIanus e NoTUCHAaTa nopaay mo-
HUCKHUTE IICHU Ha €HEPrOHOCHUTENINTE, LIEHOBUAT HATUCK CE€ OYAaKBa Jla OCTaHe a0 Mopaau psI3KOTO
noHwxkeHue Ha peanHus bBII u Ha cBBpP3aHOTO C TOBa 3HAYMUTEIHO YBEIMYECHHE HA HEU3IIOJI3BAaHUTE
UKOHOMMYECKHU pecypcu. [Ipu Te3u ycrnoBust YpaBUTETHUAT ChBET B3€ PEIlIEHUE 32 KOMIUIEKC OT MEPKH
[0 IapuyHaTa MOJMTHKA, 3a Ja IOAINOMOTHE HWKOHOMMKAaTa B IE€pHOJa Ha IIOCTENIEHHOTO H
BB3CTAHOBSIBAHE U J1a 3aIla3u [IEHOBAaTa CTA0MIJIHOCT B CPEAHOCPOUEH IJIaH.

OcHOBHHTE JIUXBEHH NMPOLEHTH, onpeaesedu or bHbB 3a nepuoaa
01.01.2020 r. — 30.06.2020 r. ca:

Taoaunma Ne 4
Mecen OcHOBEH JIUXBEH
MPOLEHT

SAnyapu 2020 r. 0.00 %
®Oeppyapu 2020 T. 0.00 %
Maprt 2020 . 0.00 %

Arnpun 2020 . 0.00 %

Maii 2020 r. 0.00 %

IOnu 2020 1. 0.00 %

*U3rounnk: BHB

NHPJIAIMOHEH PUCK

NHpnanmoHHUAT PUCK MPEACTaBIsBa BCEOOIIO MOBUIIABAHE HA IICHHUTE, NMPU KOETO MApUTE Ce
00€31IeHAT U CHIIECTBYBA BEPOSITHOCT OT ITOHACSHE Ha 3aryda OT JIOMaKWHCTBaTa U (pupMuTe.

[To nanau Ha HCU uHAEKCHT HAa MOTPEOUTEIICKUTE IIEHH 32 MHIEKCHT Ha MOTPEOUTEIICKUTE [IEHU
3a anpun 2020 r. copsimo mapt 2020 r. e 99.4 %, T.e. meceunara uHpuamus e muHyc 0.6 %.
Wndnanusara ot Havanoro Ha rogunata (ampui 2020 r. copsimo aekemBpu 2019 r.) e munye 0.3 %, a



rogumiHata ua@uanus 3a anpui 2020 r. cnpsmo anpuia 2019 1. e 1.8 %. Cpennoroauinata nHdIanus
3a nepuoaa mait 2019 - anpun 2020 r. cnpsamo nepuona mait 2018 - anpui 2019 1. € 3.0 %.

ITo nanan Ha HCU xapMoHM3MpaHUIT MHACKC HAa MOTpeOUTENCKUTE IieHu 3a ampui 2020 r.
cupsimo Mapt 2020 r. € 99.6 %, 1.e. meceunata uHdmanus ¢ munyc 0.4 %. Madranuara oT HA4aIo0TO Ha
roguHaTta (anpun 2020 r. cipsimo aekemBpu 2019 r.) e munyc 0.4 %, a rogumniHara uHdIAMUS 32 anpul
2020 r. copsimo anpun 2019 1. e 1.3 %. Cpennoroaumnara uadmanus 3a nepuona maii 2019 - anpun
2020 r. cupsimo nepuoaa mait 2018 - anpuit 2019 r. e 2.4 %.

[To nanuu na HCU unaekchT Ha motpeduTenckute e 3a Mai 2020 r. cipsimo amput 2020 1. e
99.7 %, 1.e. meceunata undnauus e munyc 0.3 %. Undnanusara ot Hayanoro Ha rogunara (maii 2020 r.
cupsimo aexemBpu 2019 1.) e munyc 0.6 %, a rogumHata nHdmanus 3a maii 2020 r. cnpsimo mait 2019 r.
e 1.3 %. Cpennoroguninata uHaanus 3a nepuoja rouu 2019 - maii 2020 r. cipsimo niepuoa roHu 2018
- mait 2019 1. e 2.8 %.

ITo nanam Ha HCH XapMOHU3UpAHUAT WHEKC HA MOTpeOUTENICKUTE 1IeHH 3a Maid 2020 r. cripsMo
anpun 2020 1. ¢ 99.8 %, 1.e. Mmeceunara uHpnanus ¢ munyc 0.2 %. VH}nanuara oT HavaJloTO Ha
roguHaTa (Mait 2020 r. cripsimo nexkemBpu 2019 r.) e munyc 0.6 %, a roqumrHaTta uadnanus 3a mait 2020
r. cupamo Mait 2019 r. e 1.0 %. Cpennoronuinara uaduaanus 3a nepuosa roHu 2019 - mait 2020 r.
cupsimo nepuoza ronu 2018 - maii 2019 1. e 2.3 %.

[To nanan na HCU unaekcwsT Ha norpedutenckure 1enu 3a rouu 2020 1. copsimo mait 2020 T. e
99.6 %, T.e. Meceunara undpmnamnus e munyc 0.4 %. Mudnanusara ot Hayanoto Ha roaunHara (touu 2020 r.
cipsimo nexkemBpu 2019 r1.) e munyc 1.0 %, a rogumnaTa nndaanus 3a rouu 2020 r. cnpsamo oxu 2019
r. ¢ 1.6 %. Cpennoronuminara uHdanus 3a nepuoaa o 2019 - rouun 2020 r. cnpsamMo nepuoja riIu
2018 - roum 2019 1. ¢ 2.7 %.

ITo nanam Ha HCH xapMOHM3UpaHUAT WHACKC Ha MOTpeOuTenckute neHu 3a roHu 2020 r.
cupsimo maid 2020 1. € 99.9 %, T.e. meceunara uaduanus ¢ Mmuayc 0.1 %. Madnanuara ot Ha4aI0TO HA
roguHaTa (roHu 2020 1. cnpsimo aekemBpu 2019 r.) e munyc 0.7 %, a ronumHara uH(IAUs 32 IOHA
2020 r. cupsimo rouu 2019 1. € 0.9 %. CpennoroauuinaTa uH¢anus 3a nepuoaa ronu 2019 - rouu 2020
r. cripsimo neprofa ronu 2018 - roru 2019 1. € 2.1 %.

HNudaanusara 3a nepuoaa 01.01.2020 r. — 30.06.2020 r. e ciexnara:

Tadauua Ne S
Mecen % Ha uHQIANUATA

Anyapu 2020 1. 0.9%
®eppyapu 2020 T. 0.1%
Maprt 2020 T. -0.6%
Armpun 2020 . -0.6 %
Maii 2020 r. -0.3%
HOuu 2020 . -04%

*NU3zrounnk:HCU

HOJUTHYECKHU PUCK

[TonuTHYECKUAT PUCK € BEPOATHOCTTA OT cMsiHa Ha [IpaBuTencTBOTO, MM OT BHE3aITHA IPOMSIHA
B HEroBaTa IOJIMTHKA, OT Bb3HUKBAHE HAa BBTPELIHOMOJUTHUYECKH CHTPECEHHs M HEOIaronpusTHU
IIPOMEHU B €BPOINENUCKOTO W/WIM HAI[MOHAJHOTO 3aKOHOJATENICTBO, B PE3Yy/ITAaT Ha KOETO cpeaara, B
KOSITO OIlepUpaT MECTHUTE CTONIAHCKU CYOEKTHU Ja ce MPOMEHH HEraTUBHO, @ UHBECTUTOPUTE JIa IIOHecaT
3aryou.

[lonutnyeckute puckoBe 3a beiarapus B MeXAyHapoAEH IIaH ca CBBP3aHU C IIOETUTE
aHTra)XMMEHTHUTE 32 OCBLIECTBABAHE HAa CEPHO3HU CTPYKTYpHHU pedOopMH B CTpaHaTa B KauyeCTBOTO i Ha
paBHompaBeH wieH Ha EC, moBumaBaHe Ha colpanHaTa CTAOMIIHOCT OrpaHMYaBaHe HA Hee()ECKTUBHHUTE
pa3xoaM, OT €Ha CTpaHa, KaKTO M C MKOHOMMYECKaTa M IOJMTHYECKa HECUTYPHOCT BBB BpbB3Ka C
Bpex3ut u cbc 3acunBaHe Ha HampexeHuero B Thprousita mexny CAIL m Kuraii. Hectabumnoro
NIOJIOXKEHHUE Ha CTpaHuTe OT biIn3kus N3TOK, MOTEHLMAIHATa Bb3MOXKHOCT 3a 3aIUIaXH OT TEPOPUCTUUHU
aTeHTaT B EBpomna, 6e’kaHCKH BBJIHU U HECTAOMIHOCT Ha KJIIOUOBH CTPAHU B HEMIOCPEICTBEHA OJIM30CT
10 beirapus npoabikaBar 1a oka3BaT BIUSHHE BbPXY MOJIUTHYECKATa CTAOMIIHOCT B PErHOHA.



boearapus, kakto u npyrute appkaBu — wieHkd Ha EC oT peruona, mpoabipKaBa ja Oble
3acerHara oT o010 eBponecKus MpobeM ¢ OeXaHCKHSI TOTOK OT BIM3KUs U3TOK.

Jpyru ¢akTopu, KOUTO CHIIO BIUAAT HA TO3U PUCK, Ca €BEHTYAIHUTE 3aKOHOJIATEIIHU IPOMEHU
Y B YaCTHOCT TE€3U, KOMTO KacasiT CTONAHCKUS U MHBECTULIMOHHUS KJIMMAT B CTPaHaTa.

BAJIYTEH PUCK

Excrio3unusta KbM BATYTHHS PUCK MIPEIICTABIISIBA 3aBUCUMOCTTA U €PEKTUTE OT M3MEHEHHETO Ha
BAJyTHUTE KypcoBe. CHCTEMaTUYHUAT BAIYTEH PUCK € BEPOATHOCTTA OT E€BEHTyaJlHa NPOMSHA Ha
BAIYTHUS PEKUM Ha CTpaHarta (BaIyTeH OOpj), KOeTO OU TOBETIO MJIH 0 0OE3ICHSIBaHE Ha JIEBa WIIH J10
IIOCKBIIBAHE HA JIEBA CIIPSIMO UYXKIECTPAHHUTE BAITYTH.

BanyTHusT puck mie uma BIUSHUS BbPXY KOMIIAHWH, UMAIM Ma3apHU JIsUI0BE, TUTAIllaHUsITa HA
KOWUTO C€ W3BBPIIBAT BbB BaIyTa, pa3jiduyHa OT J€BA M €BpOTO. T'bH KaTo ChIVIACHO AEHCTBAIOTO
3aKOHOJIATEJICTBO B CTpaHaTa ObITapcKUAT JieB € (pukcupan kbM eBpoTo B choTHomenne EUR 1 = BGN
1.95583, a bwarapckata HaponHa OaHKa € JUIbXKHA Ja MOAbpXkKAa HUBO HAa OBJTApCKUTE JIEBOBE B
0oOpbBIIICHHE, PAaBHO Ha BAJyTHUTE pE3€pBH Ha OaHKaTa, PUCKBT OT OOE3ICHSBAHE Ha JIeBa CIIPSMO
€BpoIleiicKaTa BajlyTa € MUHHUMAJIEH U CE€ CbCTOM BBB EBEHTYAJHO NPEICPOYHO IIpEMaxBaHE Ha
BajyTHUS OopAa B cTpaHata. Ha To3u eranm ToBa M3IJIeX]a MaJKO BEPOSITHO, Thil KaTO OYaKBaHMSTA ca
BaJyTHUAT OOpA /a Ob/ie OTMEHEH MpU MPUEMAHETO Ha eBpoTo B bbiarapus 3a odunmanHa miaTexHa
eAMHUILIA.

TeopeTnuHo, BamyTHUAT PUCK OM MOTBJI Ja C€ MOBHILIM, KOraTo bbirapus ce mpuUchbeIuHH KbM
BTOpUs eran Ha EBponeiickus Banyren Mexanussm (ERM I1). ToBa e pexum, B KOWTO cTpaHarta TpsiOBa
Jla OIIbpyKa BaTyTHUSL KypC CIPSIMO €BPOTO B TpaHUIMTE Ha +/-15% crpsmo nenTpanen napurer. Ha
MpaKTHUKa, BCUYKH IbPKaBU, KOUTO IMMOHACTOSAIIEM ca B To3u MexaHu3bM (lanus, Ectonus, Kunsp, JIuTsa,
JlatBus, Manra), ca cBUIETENH Ha Koje0aHUs, KOUTO Ca ChIIECTBEHO MO-MaJIKU OT Mo3BojieHuTe +15%.

@duKcHpaHHUAT KypC Ha JieBa KbM €BpPOTO HE E€IMMHUHHpA 3a OBJTrapcKara BalyTa pHCKa OT
HEONMAronpHUsITHU JIBMKEHHUS HAa Kypca Ha €BPOTO CIPSMO JPYTHUT€ OCHOBHHM BalyTH (IIATCKHU JoJap,
OpUTAaHCKHU TIayHJI, MIBEUIIApCKU (paHK) HA MEXKIyHApOAHUTE (PMHAHCOBH IMa3apH, HO KbM HACTOSIIUS
MOMEHT JPYKECTBOTO HE CUUTA, Y€ TaKbB PUCK OM OWUJ CHIECTBEH MO OTHOIICHHE HA JEHHOCTTa MY.
JpyxecTBOTO MOXe Ja ObJaT 3acerHaTo OT BaJyTHHUS PHUCK B 3aBUCHMOCT OT BHJa Ha BajyTaTa Ha
MapUYHUTE MOCTHIUIEHUS U OT BUJA HA BaJlyTaTa Ha MOTEHLUUAIHUTE 3a€MH Ha JIPY>KECTBOTO.

JIMKBHUJIEH PUCK

HpOSIBJ'IeHI/IeTO Ha JIUKBUAHUS PUCK IO OTHOHICHUC HA JPYKECTBOTO C€ CBbP3Ba C Bb3MOXKHOCTTA
3a JIMICa Ha HaBPECMCHHU /U AO0CTAaTbYHU HAJIMYHU CPCACTBA 3a MOCPCIIaHC HAa BCHUYKHU TCKYIIU
3aABbIHKCHUA. Tosu PHUCK MOKC J1da HACTBIIU, KAKTO IIPU 3HAYUTCIIHO 3a0aBsHe Ha IJ1amm@aHuATa OT CTpaHa
Ha JJIBXXKHUOUTEC HAa APYKCCTBOTO, TaKa U MPU HE JOCTATHYHO e(l)eKTI/IBHO YIIpaBJICHUEC Ha MApUYIHUTEC
NOoTOIH OT HeﬁHOCTTa Ha JpYKECTBOTO.

HECUCTEMATHYHHU PUCKOBE
CEKTOPEH PUCK

BUJIBOP/] AJl e 3aBucuMO Haii-Be4e OT OOIIMTE TEHACHIIMM B CEKTOpa Ha IMEYaTapCTBOTO,
MapKeTHHra M pekjiamara. Tbil KaTo pa3Mepa Ha MHBECTUIUMUTE B MApKETUHT 3aBUCAT OT pa3Mepa U
pasnpeeIeHUETO BbB BPEMETO Ha IMAPUYHUTE MOTOIM HA CaMHs KJIIMEHT U ISUIOCTHATA KOHIOHKTYpa Ha
CeKTopa, B Koito onepupa pekinamonarens, BUJIBOPJ[ A/l e npsko 3aBUCMMO OT IUKIMYHOCTTA Ha
UKOHOMHUKATa. 3a0aBIHETO B PBHCTOBETE Ha OBJrapckara MKOHOMHKA, CHOTBETHO HaMallIBAHETO Ha
pa3XxoauTe 3a peKiiaMa M medyaT Morar Jla UMAaT ChIIECTBEHO HETaTUBHO BIIMSIHUE BbPXY MPUXOJUTE U
nevanbara Ha KOMIIAHUITA.

To3u puCK € IOHSAKBAE KOMIICHCHUPAH OT IIUPOKUTE MPOU3BOACTBEHU BB3MOKHOCTH M HOY-Xay,
kouto Omxa mo3Bomwm Ha BUJIBOPJI AJl 6Bp30 ma ce mpeHacoyn KbM HOBU THPCEHU MPOIYKTH U
YCIIYTH, B Clly4ail Ha MPOMsIHA B CTPYKTypaTa Ha ThPCEHETO.

[IpenuMcTBO 3a NIPYKECTBOTO € HOBOTO U MOJEPHO TEXHOJOTMYHO OOOpyIBaHE, KOETO JaBa
Bb3MOxHOCT Ha BUJIBOPJI A/l na peanusupa NpoayKLus ¢ MHOIO BUCOKO KadecTBo. Ha mpakTtuka, B
TOBa OTHOILIEHHE KpbI'bT OT KOHKypeHTH Ha BUJIBOPJ] A/l Ha Teputopusta Ha CTpaHaTra, KOUTO



pasmojiarat ¢ TCXHUYCCKAa U TCXHOJIOTMYHAa Bb3MOXXHOCT Aa MPOU3BCKIAT MEYAaTHU IIPOAYKTH C TaKOBa
Ka4uCCTBO, € MHOI'O OI'PaHUYCH.

PUCK OT HABJIM3AHE HA HOBHY TEXHOJIOT'MHA

BMJIBOP/] A/l ¢ B mOCTOSTHEH MpOIleC Ha WHBECTUPAHE B HOBO 00OpYy/BaHE, KOETO OCUTYpsIBa
BB3MOXHOCTTa IPOU3BOJICTBOTO J1a € B CHHXPOH C TCHICHIMHMTE Ha Pa3BUTHE HA TCXHOJOTHYHHUTE
HpOI_IeCI/I. HpaKTI/IKaTa II0Ka3Ba, 4€ IIO-CBhIICCTBCHA HpOMSIHa B WU3IIOJI3BAHUTEC TCXHOJIOTMU B TO3U
CEKTOp HACTBIIBA 3a HE IMO-MAJKO OT 5 TOJMHM, KaTO IO-CTApPUTE TEXHOJOTMH HE OMBAT ISJIOCTHO
U3MECTCHHU OT HOBUTC. TOBa aBa BB3MOXKHOCT 3a ITOCTAITHO I/IHTGFpI/IpaHe Ha HOBH TCXHOJIOI'MH, KOraTo
TakuBa ce MosBAT. OTHOCHO PHUCKBT OT HABJIM3aHE HA JPYIH, Be4Ye ChIICCTBYBAIM, HO HENPHUIaraHu B
Bbearapusi, TeXHONOTMU HA TEYaT, ClIeJBAa Ja C€ OTOENeXH, 4e 3a Ja ObJar MOJOOHH TEXHOJIOTHH
PCHTAOMJIHM C€ WM3UCKBAT MHOIO ITO-TOJIeMH OOEMH Ha EIHOKPATHUTE IOPBYKH, KOETO 00ycCiaBs
paSJII/I‘-IHOTO II10JIC Ha HpI/IJIO)KeHI/Ie Ha TCE3UW TCEXHOJOIHMH, H q)aKTa, yc TC HpaKTI/I‘-ICCKI/I HEC cCa
KOHKYPEHTHHU B CETMEHTHUTE, B KOUTO OIEPHpPa JIPYKECTBOTO.

SABUCHUMOCT OT KJIIOYOB INTEPCOHAJI

Cnemudukara B ocHoBHata jaeiHocT Ha BUJIBOP/] AJl, kakTo M W3MOJI3BaHETO Ha Pa3IMYHU
BUJIOBE TEXHOJIOTHH KaTO CONBEHTEH revar, Ink-jet meyar, UV neuar, TekctuieH nedar, 3D reyar
M3HUCKBAT JI0OpEe MOATOTBEHHU, BUCOKOKBAIM(DHUITMPAHH CIEIIUATUCTH, KOUTO JIa OCHIIECTBIBAT MPEIU3HO
¥ OTTOBOPHO BCHYKH OIEpallid U Ja OOpaBAT CBOOOIHO ChC CHOTBETHUTE TEXHOJOTHH. TOoBa TpaBh
OpolechT MO HAaEMaHE Ha TaKWBa CHEIHAIMCTH TPYAEH C OIVIel MacoBUsS HEIOCTHI Ha J00pe
noAroTBeHu Kajapu. ChIIEBPEMEHHO 3aIbPKAaHETO Ha TO3W BHJI TMEPCOHAT OT APYKECTBOTO IIpe3
MOCIIEHUTE TOAUHU € OOYCJIOBEH M OT OYaKBaHWTE BHMCOKM HHMBAa Ha 3aljamaHe (cpeaHara paboTHa
3aruiata B rp. Cousi € 3HaUUTETHO MO-BUCOKA OT Ta3W B OCTaHaJlaTa 4acT OT CTpaHara).

B Tasu Hacoka BWJIBOPI AJ[ mnocnenoBarenHo mpuiara NOJWTHKA HA JION'BJIHHUTEIHU
WHBECTHIIMM B OOy4eHHWE Ha CBOUTE CHCIHAINCTH, KAKTO M PETYASIpPHO TOBHUIIABaHE Ha
BB3HATPAKICHUATA HA CITYKUTEINUTE, BKIIOUUTEITHO U MOCPEICTBOM ONTHMH3UPAHE HA TEXHUS OpOIi.

PUCK OT HOBUIITABAHE HA HEHUTE HA OCHOBHU MATEPUAJIN

OCHOBHUTE CYpOBMHHM M MAaTE€pHAJIMTE OT ChIIECTBEHO 3HAYEHHE 3a OCHOBHATa JEMHOCT Ha
BUJIBOP/ Al - pururanausi mupokodopmareH rmedyar ca BUHWI U BUHUIIOBA Mpexka, PVC ¢omnua,
XapTus U MacTuio. YacT OT JOCTaBKUTE Ha HEOOXOAMMHUTE MaTepHaId U CYPOBUHU C€ OCBHILECTBIBAT OT
OBJTaPCKU TPOU3BOUTENH HIIA OT IbPKaBU B paMKHUTE Ha EBpomneickus Chr03, 10 OTHOIIICHUE Ha KOUTO
PHUCKBT OT PSA3KO MIJIM HEOOOCHOBAHO MOBUIIICHHE B [IEHATA HA MaTePHAIIUTE U CBEJICH 10 MUHIUMYM.

[Topamu 3HAYUTETHOTO BIWSHHE, KOETO MaTEpPHAIIUTE W CYPOBHHUTE C W3TOYHWUK Kwurai
npunoduxa mpe3 MOCIeTHUTE HAKOIKO TOJUHHU HA OBITApCKUsS M €BPOIEHCKHS Ta3ap B CIEACTBHE HA
MPOBJDKUATETHATA TEHACHIUS OT MpeyIaraHe Ha MPOAYKTH ¢ I0OpO ChOTHOIIIEHUE IIeHA-Ka4eCTBO, KbM
HACTOSIIMSI MOMEHT JIPYKECTBOTO OM OMII0O HETaTWBHO 3aCETHATO B Cy4yail Ha MOBUIIaBaHE Ha IleHATa
Ha TE3W MaTepHay, KOETO HE € TMIOYMHEHO Ha €BPOIICCKaTa perynamnus 1 KpUTEPUH 3a TPEIBUIUMOCT.

4. UHO®OPMAIWUA 3A CKIIOYEHU T'OJEMU CAEJKHU MEXAY CBBP3AHU JIUILIA
K'bM 30.06.2020 I'.

Cxuoyenute kpM 30.06.2020 r. ronemu caenku cbe cebp3anu ¢ BUIIBOP/] A/l nuua (B rpymara
Y U3BBH Ipylara) ca mocodeHu B uHAuBUAyaiaeH ¢unancoB otuer Ha BUJIBOPJl AJl cwritacho MCC
kM 30.06.2020 .

25.09.2020 r. 3a BUJIBOPIL AZL: ..,
rp. Codust Credan ['enuen
/MBI'bIHUTENICH TUPEKTOP/



