BUJIBOPI A/l

MEXJIMHEH KOHCOJIMIUPAH ®MMTHAHCOB OTYET

30 rouu 2020 1.



BUJIBOP]T AJT
KOHCOJIVJINPAH OTYET 3A ®UHAHCOBOTO CHCTOSIHUE

KBbM 30 FOHU 2020
Bcuuku cymu ca npeacraBeHd B XWIISIN JIEBa, OCBEH aKO HE € IOCOYEHO JIPYro

IIpunoxenne 30.6.2020 31.12.2019
AKTUBHU
Hertexyum akTuBu
VIMoTH, MallliHU ¥ CHOPBKEHUSA 1.1. 32195 32 659
Hematepuanau akTuBu 1.2. 99 109
Herexymu ¢pmHAHCOBH aKTHBU 1.3. 160 160
AKTHUBH 110 OTCPOYECHU JAHBIH 1.4. 221 221
OO0110 HeTeKYIM AKTUBH 32 675 33 149
Tekylu aKTUBU
MartepuanHu 3anacu 1.5. 1401 716
Texymm THproBCKU U APYTH B3eMaHUA 1.6. 7525 7383
Texymm GpUHaHCOBU aKTUBH 1.7. 420 417
[Tapuynu cpeacTBa ¥ MapUYHU €KBUBAJICHTH 1.8. 876 1 662
O0110 TeKylIM aKTUBH 10 222 10 178
OBIIO AKTUBHA 42 897 43 327
COBCTBEH KAIIUTAJI U TACUBU
COBCTBEH KAIIUTAJI
OCHOBEH Kanura 1.9.1. 15 000 15 000
[IpeonenbueH peseps 1.9.2. 1 493 1 493
PesepBu 1.9.2. 3960 3960
DUHAHCOB pe3yaTaT (3477 (3 549)
- Hampynanu neuanbu/3azyou (3 549) (258)
- [leuanba/zazyba 3a coounama 72 (3291)
CoOcTBeH kanuTaJj 3a rpynara 16 976 16 904
Hexontposaupamo yuactue 2 654 2528
OBIIO COBCTBEH KAIIUTAJI 19 630 19 432
MMACHUBU
Hertexyum nacusu
Herexymu 3aemu 1.10. 10 937 10 969
Herexymu 3a1bJoKeHUS 110 TU3UHTOBU JJOTOBOPHU 1.11. 614 429
[TacuBu 10 OTCpOUEHU NaHBLIU 1.12. 753 753
be3Bb3mesqHu cpenicTBa, MPeOCTaBEHH OT AbprKaBaTa 1.13. 36 39
O0110 HeTeKyIY MACUBH 12 340 12 190
Texkymu nacuBu
Texymm 3aeMu 1.14. 2 806 3243
Texymm 3a1bJIXKEHUS 1O JIU3UHTOBH JOTOBOPU 1.15. 185 166
Texymm TproBCKU U APYTH 3aAbIKEHUS 1.16. 6 785 6 833
JlaHbYHM 32 TBJKEHUS 1.17. 554 752
3aabIKeHNs, CBbP3aHU C IepcoHaia 1.18. 592 706
be3Bb3mesqHu cpencTBa, MpeJOCTaBEHH OT AbprKaBaTa 1.19. 5 5
OO0 TeKYIIH NACUBHU 10 927 11 705
OBILIO IMACUBHA 23267 23 895
OBIIO COBCTBEH KAIIUTAJI U TACUBHA 42 897 43 327

HacrostmusaT koHconuaupaH (PMHAHCOB OTYET € 0A00peH 3a u3naraHe u noamucan Ha 29 CEIITTEMBPU 2020 ot
nmero Ha BUJIBOPJ] AJI:

Credan ['enuen Kamen Kamenos EOO/]
W3nenHuTENCH JUPEKTOP CecraBuren

HpI/IJ'IO)KeHI/IHTa Ca HEpa3JCiiHa 4YaCT OT HACTOAIINA KOHCOJIUIUPpaH q)HHaHCOB OTYCT.



BUJIBOP]T AJT
KOHCOJIVJINPAH OTYET 3A BCEOBXBATHUS JJOXO/]

3A IIEPUOJIA, TTPUKJIIOUBAILL HA 30 FOHH 2020
Bcuuku cymu ca npefcTaBeHn B XWISIAU JIEBA, OCBEH aKO HE € TIOCOYEHO JIPYro

IIpuaoxenne 30.6.2020 30.6.2019

Hernu npuxonu ot npoaaxoun 2.1.1. 13 790 18 021
[Ipuxoau ot 6e3BB3ME3IHU CPEICTBA, MPEIOCTABCHU OT IbprKaBaTa 2.1.2. 3 2
Jpyru 1oxoqu v rnedanoun 2.1.3. 71 237
Pasxomu 3a MaTepuanu 2.2.1. (7 396) (8307)
Pasxomu 3a BHHIIIHU YCIyTH 2.2.2. (1970) (3 590)
Pasxomu 3a amopTH3anms U 00e3leHKa Ha HE(PUHACOBU aKTHBHU 2.2.3. (1030) (1181)
Pa3zxoau 3a 3a11aTt ¥ OCUTYPOBKH 2.2.4. (3 249) (4 258)
Jpyru pazxonu 3a eiiHOCTTa 2.2.5. (30) (124)
MEYAJBA OT ONIEPATUBHA JEMHOCT 189 800
[Neuan6a/(3ary6a) ot npoja)k0a Ha HETEKYIIH aKTUBH 2.2.6. 230 -
DUHAHCOBU NPUXOIU 2.1.4. 8 12
OUHAHCOBU Pa3X0Iu 2.2.7. (193) (460)
DuUHAHCOBU NMPUX0aH/(Pa3X0au), HETHO (185) (448)
MMEYAJIBA / BAT'YBA) IPEJU PA3XO/ 3A JAHBIU 234 352
Pa3xon 3a nanbpLu 2.2.8. - 4
HETHA NEYAJIBA / BATI'YBA) 3A TOJUHATA 234 356
- OTHacsIIa ce KbM COOCTBEHHIIN Ha J[py:KecTBOTO — Maiika 72 193
- OTHAcsIIAa ce KbM HEKOHTPOIMPAILO yYacTHe 162 163
OB BCEOBXBATEH J0O0XO/ 3A TOAUHATA 234 356
- OTHACSII Ce KbM COOCTBEHUIM Ha J[pyKeCTBOTO — MaiKa 72 193
- OTHACHII Ce KbM HEKOHTPOJIHUPAIIO yIacTHe 162 163

HacrosimusaT koHconuaupaH (MHAHCOB OTYET € 000peH 3a u3naraHe u noamucan Ha 29 CEIITTEMBPU 2020 ot
nmero Ha BUAJIBOPJ] AJI:

Credan ['enuen Kamen Kamenos EOO/]
W3nenHuTENCH JUPEKTOP CecraBuren

HpI/IJ'IO)KeHI/IHTa Ca HEpa3JciiHa 4aCT OT HACTOALINA KOHCOJIUIUPpaH q)HHaHCOB OTYET.



BUJIBOP]T AJT

KOHCOJIMANPAH OTUYET 3A ITAPUYHUTE IIOTOIIN
3A IIEPUOJIA, ITPUKJIIOUBAILL HA 30 FOHH 2020
Bcuuku cymu ca npecTaBeHd B XUIISAU JIEBA, OCBEH aKO HE € IOCOYEHO APYro

IIpuio-
JKeHHe

I[MapuyHU MOTONH OT ONEPATHBHA TEHHOCT

[locThIUICHUS OT KOHTPAreHTH

[Tnamanus Ha KOHTPAreHTH

[Tnananus Ha nmepcoHana u 3a COIMAIHO OCHT'YPsIBaHe

[Tnatenu nanbim (0e3 KOPIIOPATUBHU JAHBIM BEPXY JOXOIUTE)
Bw3craHoBeHU qaHbIM (063 KOPIOPATHBHU JaHBIM BHPXY JOXOIUTE)
[TaTeHu KOPIIOPATUBHU JaHBIM BHPXY JOXOIUTE

KypcoBu paznuku

Heren NapuYcH MOTOK OT onepaTuBHa HeﬁHOCT

Hapmnm ImOoTOIM OT HHBCCTHIIMOHHA )]eﬁHOCT
HOKyHKI/I Ha HCTCKYUIU aKTUBU

ITocThIuieHus ot npo;[a>1<6a Ha HCTCKYUIU aKTUBU
HJ'IaIJ_[aHI/IH I10 MpEaAO0CTaBCHU 3aCMU

ITocThIuieHus or mpeaoCTaBEHU 3a€MU

I[pyl"I/I MapuYHU NOTOLH OT MHBCCTUIIMOHHA I[eﬁHOCT

Heren Napuv€cH MOTOK U3MOJI3BaH 3a MHBECTUIIHMOHHA HeﬁHOCT

IMapuyHu nMoTONHM OT (PMHAHCOBA AEITHOCT

W3rnnaTenn quBUAEHTH

[HocThrieHns o NOIy4eHU 3aeMU

[Tnamanus mo Nony4eHu 3aeMu

[InaTeHu TUXBU M TaKCH 10 MOTYIEHU 3a€MU

[Tnamanus no GUHAHCOB JIN3UHT

Jlpyru napu4HyU MOTOLM M3IIOI3BaHH 32 (PMHAHCOBA AEHHOCT

HeTeHn napuyeH noTok (M3moJ3BaH 3a) / 0T (pMHAHCOBA JEHHOCT
HeTHo M3MeHeHne HA MAPUYHUTE CPEACTBA U NAPUYHUTE eKBUBAJICHTH
IapuyHu cpeacTBa M Napu4yHu ekpuBajenTn Ha 1 AHYAPU

IIapuyHu cpeacTBa M Napu4YHN ekBUBajieHTH Ha 30 FOHU 1.8.

30.6.2020 30.6.2019
15 470 19 484
(11 054) (12 291)
(3 307) (3 820)
(971) 2 119)
- 86
(30) (57)
&) (®
103 1275
(462) 2 677)
327 -
- (294)
5 114
- (579)
(130) (3 436)
(18)
3090 10 674
(3 520) (7 645)
(188) (396)
(108) (85)
(15) (45)
(759) 2503
(786) 342
1662 1563
876 1905

HacrosmusaT koHconuaupaH (HHAHCOB OTYET € 0A00peH 3a u3naBaHe u noanucan Ha 29 CEIITEMBPU 2020 ot umero

na BUJIBOPJT AJT:

Credan 'enues
W3 bIHATENIEH TUPEKTOP

HpI/IJ'IO)KeHI/IHTa Ca HEpa3JCiiHa 4aCT OT HACTOAUINA KOHCOJIUIUPaH (l)I/IHaHCOB OTYET.

Kamen Kamenos EOO/]
CnbcraBuTen



BUJIBOP]T AJT

KOHCOJIMAWUPAH OTYET 3A ITIPOMEHUTE B COBCTBEHU A KAITUTAJI
3A TIEPUOJIA, TIPUKJIFOYBAIL HA 30 FOHU 2020
Beunuku cymu ca npecTaBeHu B XUIISIIU JIEBA, OCBEH aKO HE € IOCOYEHO APYTro

OcTaTbk kbM 31.12.2018 1.

IIpomenu B codcTBeHus: KanuTai 3a 2019 r.
Ileuas0a 3a nepuona

OO0 BceoOxBaTeH xoxox 3a 2019 r.
Ocratbk kbM 30.6.2019 1.

OctaTbk kbM 1.01.2020 1.

IIpomenu B codcTBeHus: kKanuTai 3a 2020 r.
Ileuasi0a 3a nepuona

OO0 BceoOxBaTeH noxox 3a 2020 r.
JAuBugentu

Ocratbk kbM 30.6.2020 1.

OcHOBeH
Kanmurall

15 000

15 000

15 000

15 000

Pe3eps ot
MPEONEeHKH

1190

1190

1493

1493

Oomu n

Apyru
pe3epBu

3960

3960

Harpynanu
nevyajuon/
3aryomn

(258)
193
193
193
(65)

3 549)
72
72
72

(3 477)

HacrosimusT koHconuaupan (PMHAHCOB OTYET € 0/J00peH 3a u3naBane u noanucad Ha 29 CEIITEMBPU 2020 or umero na BUJIBOPJI A/T:

Credan 'eHues
W3 mbHATENIEH TUPEKTOP

HpI/IJ'IO)KeHI/IHTa Ca HEpa3JCjiHa 4aCT OT HACTOALIM A KOHCOJIUIUPAH (bPIHaHCOB OTYCT.

CoOcTBeH
KanuTaJ 3a
I'pynara

19 892
193
193
193

20 085

16 904
72
72
72

16 976

Kamen Kamenor EOO/]

CbCcTaBUTEN

Co0cTBeEH
KAIMTAJI
3a HY

2209
163
163
163

2372

2528
126
162
162
(36)
2 654

O6mmo
co0CTBEH
Kanmurall

22101
356
356
356

22 457

19 432
198
234
234
(36)

19 630



BUJIBOP]T AJT

MMPMJIOXEHIM S KbM MEXJIMHHW S KOHCOJIMJUPAH ®PUHAHCOB OTUET
K'BM 30 ronu 2020
Beunuky cymu ca MpeCTaBeH! B XUISIU JICBA, OCBEH aKO HE € TIOCOYCHO IPYTo

OBIIA UHOOPMAILIUSA

HaunmenoBanue Ha J[py:kecTBOTO-MalKa
BMJIBOP/ AL

ChbBeT Ha IMpeKTOpUTE
e Kamun Bacunes I'enueB — [Ipencenaren
e Credan Bacunes 'enueB — U3mrbiiHUTENEH TUPEKTOD
e bopucnas Xpucros bopucos — unen na CJ|
e Acen ['eoprueB Kocragunos — uien Ha CJ{

ChceraBuren
,,Kamen Kamenos” EOO/] ¢ Ympasuren Kamen IlerpoB Kamenos

OauTeH KOMHUTET
e 3natka Tomoposa KanmakoBa
e Hans Pycesa byaunosa
e 3apuna Bacunera ['eHueBa.

AbpxaBa Ha peructpauus Ha ['pynara
Peny6nuka benrapus

Cenanuine 1 aapec HA perucTpaIus
rp. Codus, mn. ,,bearapus” 1, HAK, 61. Hucko Tsu1o, er. 2

HacrosimuaT ()MHAHCOB OTYET MPEACTABJISIBA KOHCOJUAUPAH (PUHAHCOB OTUYET KbM M 3a MepHuoaa,
npuriaysany Ha 30 wuu 2020 r. na BUJIBOP/ A/l u AbIepHUTE MY APYKeCTBA.

Jara Ha KOHcoIMAMPaHUs (PUHAHCOB OTYET
30.06.2020 r.

Ilepnoa Ha KOHcOMAMPaHUA (PUHAHCOB OTYET — TEKYL MePHO/T
01.01.2020 —30.06.2020 .

Ilepuoa Ha cpaBHUTeIHATA HHPOPMALMS — IPEAXOEH MEPHO/
01.01.2019 — 30.06.2019 1.



BUJIBOP]T AJT

[MPUIJIOXEHWA KbM MEXIMHHWA KOHCOJIMAUPAH ®MMTHAHCOB OTYET

K'BM 30 ronu 2020

Bcenuku CyYMHU Ca NpEACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € ITOCOYCHO APYTro

YYACTUA B ABIIEPHU ITPEAITPUATHUS

I'pynara uma ciaegaute apuiepau npeanpuarus KbM 30 roau 2020 1.:

JbPKABA HA JSIJIOBE, KOUTO JSIJIOBE, KOUTO
VUPEISBAHE M |y 0\ poren iy CE IbPXKAT JSIJIOBE, KOUTO | CE IBPXKAT OT
UME MSICTO HA EHHOCTTA JUPEKTHO OT CE IbPXKAT OT HEKOHTPO-
CTOITAHCKA A JPYXKECTBOTO- T'PYITATA (%) JIMPALLLA
JEAHOCT MAMKA (%) YUYACTHUSA (%)
Ileuar, npeameyuar
JIEJIPAKC AJT Bearapus » Tpeal 60 60 40
U peKIama
Ileuar, npeameuar
AT UTAJT TIPVHT bobarapus » hent 100 100 -
EOO U pexyiaMa

Benuku peimepHu mpennmpusTHS ca BKIIOUEHH B KOHconmpanusarta. [IpaBata Ha rmac B AbIIEPHHUTE
MIPEeaNpUATHS, KOUTO ce AbPKaT oT I pymnaTa, OTTOBapAT Ha MPOIEHTa Ha MPUTEKaBaHUTE JISIIOBE.

He cpmecTByBaT 3HAaYMTENHHM 3aKOHONATENHHM, JOTOBOPHU WM PETYJATOPHU OrPAHUYEHHUS BBPXY
criocobHocTTa Ha [IpyKecTBOTO-Malika Jia moiy4yaBa JOCTHII O aKTUBUTE WIIH JIa TH W3II0N3Ba, KAKTO U Ja
ypexaa nacuBute Ha ['pynara, BKIIIOYHTETHO TAKKBA, KOUTO OTpaHUYaBaT CIOCOOHOCTTA Ha J[pyKecTBOTO-
MaiiKa WM Ha HETOBUTE AbILIEPHU MPEANPUATHS 14 IPEXBBPIIAT IApUYHU CPEACTBA UM APYTH aKTUBHU KbM
(unu or) Opyru mpeanpusATHsS B ['pynaTta; WM rapaHIUM WIH JIpYTM H3UCKBAaHUSA, KOMTO MOraT Ja
OrpaHMyYaT M3IUIAIAHETO Ha JWMBUACHTU U JPYrd pasnpeleleHHs HAa KaluTall, WIM OTIYCKAaHETO WIIH
MOracsiBaHEeTO Ha KPEAUTH U aBAaHCOBM IUIAIIAHUS KbM (WM OT) APYTH npeanpustus B ['pymara.
@UHAHCOBUTE OTYETH Ha JBLIEPHUTE NPEANPUATHS, KOUTO €A U3IMON3BAHHU 332 U3TOTBSIHE HA HACTOSIIUSA
KOHCONTUIMPaH (PUHAHCOB OTYET ca KbM ChIlaTa OTUYETHA J]aTa U ca 32 CHIIUS OTYETEH MepHoJl KaTo Te3U Ha
KOHCOITUIMPaHUsl (PHHAHCOB OTYeT.




BUJIBOP]T AJT

MMPMJIOXEHIM S KbM MEXJIMHHW S KOHCOJIMJUPAH ®PUHAHCOB OTUET
K'BM 30 ronu 2020
Beunuky cyMu ca MpeaCTaBeH! B XUJISIU JICBA, OCBEH aKO HE € TIOCOYCHO IPYTo

BA3A 3A U3I'OTBAHE HA KOHCOJIMAUPAHUA PUHAHCOB OTUET

Konconmuaupanust ¢gunancoB oryer Ha [IpyXKecTBOTO € ChCTaBEH B CHOTBETCTBHE C MEXIyHApOIHUTE
cTanmapty 3a punancoBo oruutane (MCDO), pazpaboreHu U myoaukyBaHu oT ChbBeTa 10 MEXKIYHAPOIHU
caeroBoguu cragmapti (CMCC) u npuern ot EBponeiickus cpio3 (MCDO, npueru ot EC). Ilo cmuckia
Ha maparpad 1, Touka 8 ot JombaHUTEIHHUTE pa3nopenOr Ha 3aKOHA 3a CUETOBOACTBOTO, NMPHIIOKUM B
boearapus, Tepmunst ,,MCDO, npuetn or EC nmpencrapmsiBaT MexayHapoJHUTE CICTOBOJHU CTaHIAPTH
(MCC), mpueru B crotBercTBre ¢ Permament (EO) 1606/2002 na EBponeiickust mapiaamenT 1 Ha ChbBera.
@DHUHAHCOBUAT OTYET € ChCTAaBEH B OBJITApCKH JieBa, KOETO € (yHKIMOHAJIHATa BallyTa Ha JIpy»KecTBOTO.
Benukn cymu ca mpeicTaBeHH B XWISAM JieBa (XWII. JB.) (BKJIIOYHTEIHO CpaBHHUTEIHATA MHQOpMAIIHs),
OCBEH aKO HE € IIOCOYEHO APYTO.

PBKOBOICTBOTO HOCH OTTOBOPHOCT 32 CHCTABSHETO M JIOCTOBEPHOTO MpEACTaBsHE Ha MH(oOpMalusara B
HACTOSIIHS (PUHAHCOB OTYeT.

@OHUHAHCOBHAT OTYET € W3TOTBEH CHIIACHO MPUHIIMIIA 32 MCTOPHYECKA IeHa, KOMTO € MoauduIupaH 1o
OTHOIIIEHHE Ha 3€MH, CTPaId U NHBECTULIMOHHH UMOTH.

DUHAHCOBUAT OTUET € ChCTABEH IIPU CIIa3BaHEe Ha MPHUHIIMIIA HA JISHCTBAIIO MPEANPHUATHE.

CBIHECTBEHU CYHETOBO/JIHMU INOJIMTUKHA

Haii-3aaunmure CYCTOBOJHHM IIOJIMTUKH, NpHJIaraHvu IIpH H3TOTBAHCETO Ha TO3U (I)I/IHaHCOB oT4eT, ca
npeaACcTaBCHU I10-10TYy.

TeKyum N HETEKYIIH aKTUBU

AKTHB ce KIacu(pHUIHpa KaTo TEKYII, KOraTo OTroBaps Ha HAKOW OT CIETHUTE KPUTEPUH:
e OuakBa Jla peaqu3upa aKkTHBa WJIM Bb3HaMepsBa Ja IO Mpojajae WIM YNOTpeOM B CBOS HOpMAaseH
OTIEPATHBEH IIUKBII;
® JIBPXKH aKTHBA MPEIUMHO C 1IN ThPTI'yBaHE;
O4YaKBa Jla peaju3npa aKTUBa B pAMKHTE Ha JABaHAJECET Mecela clie] Kpasi Ha OTYETHHUS IEPUOL; WU
® aKTHBBT € MapUYHU CPEICTBA WM TAPUYHH €KBUBaJIeHTH (chriiacHO aepuHunmara Ha MCC 7), ocBeH
aKo 3a aKTMBa HsAMa OrpaHWYeHHE Jla ObJe pa3MEHSH WM W3MOI3BaH 32 YPEKIaHE Ha IaCUB B
IPOIbDKEHUE Hali-MaJIKO Ha JIBAHAJECET Mecella ciIe/l Kpas Ha OTUETHUS MIEePHOI.
AKTHB ce KIacu(pHUIHpa KaTo HETEKYII, aKO He OTroBapsi HA KPUTEPUHTE 32 KiacH(pUIpaHe KaTo TeKYII.

IIpuHIUNU HA KOHCOJIUAALMS

I'pymara ce chcrom or [pykecTBOTO-Maiika M IBIIEPHUTE APYKECTBa, M30pocHU B Oenekka OOmia
nHpopMAaIHsL.

JlpIepHuTe ca BCUYKH JAPYXKECTBa, BEPXY KOUTO [ 'pynaTa nputexaBa KOHTpoII. [ pymnara KOHTpoiIHpa enHo
Jpy’kecTBO, KoraTo ['pymara e u3nokeHa Ha, WJIM MMa IpaBa BbPXY, MPOMEHJIMBATa BB3BPBIIAEMOCT OT
HEITHOTO y4yacTHe B TOBa JPY)KECTBO M HMa BB3MOXKHOCT Jla OKaK€ BB3JACHCTBHE BBPXY Ta3u
BB3BPBIIAEMOCT TIOCPEJICTBOM CBOUTE IIBJIHOMOIINS BBPXY APY>KECTBOTO.

OtuernTe Ha JBUIEPHOTO JAPYKECTBO MOJUISKAT HA ITBJIHA KOHCOMHAINS OT MOMEHTA, B KOMTO KOHTPOIBT
Obae nmpuaodut edekruBHO OT [pyXKecTBOTO-Maiika M ce M3KII0YBAT OT KOHCONUIUPAHHUS OTYET, KOraTo
JPY>KECTBOTO IpecTaHe a ObJie KOHTPOIUPAHO OT JIpyKecTBOTO-MaMKa.

Korato e HeoOXxoamMo, ca M3BBPIICHH KOPEKIMHW W peKinacupuKanuyd Ha (QUHAHCOBUTE MaHHU OT
WHIMBUYaITHUTE OTUYETH HA JBIIEPHUTE IPYKECTBA C el YeTHAKBSIBAHE Ha CUCTOBOTHUTE UM MOJIUTUKH C
MOJINTHKATA Ha J[py»kecTBOTO-MalKa.

Bcunuku cpliecTBeHH BHTPEITHO-TPYIIOBH Callja M BETPEHIHO-TPYIOBH CICITKH W MPOU3THYAIUTE MeYanon
W 3ary0Ou ca eMUMUHUPAHH B PE3YNITAT HA KOHCOJIUAAIIMOHHUTE TPOLICAYPH.



BUJIBOP]T AJT

MMPMJIOXEHIM S KbM MEXJIMHHW S KOHCOJIMJUPAH ®PUHAHCOB OTUET
K'BM 30 ronu 2020
Beunuky cymu ca MpeCTaBeH! B XUISIU JICBA, OCBEH aKO HE € TIOCOYCHO IPYTo

HexonTponupamiy y4actusi B JbIICPHU JPY>KECTBA CE OMOBECTIBAT OTIEIHO OT COOCTBEHMS KarWTall Ha
I'pynara. YyacTtiuero Ha HEKOHTPOIMPAIIX AKIIMOHEPH CE OIEHsBAa MPH IMbPBOHAYAIHOTO NMPU3HABAaHE Ha
On3Hec KOMOWHAIMATA MO €MH OT cieJHHUTe aBa HaunHa: (1) mo crpaBeayuBa CTOMHOCT MIIK (2) Kato
MIPOMOPIIMOHATHUS [T HAa HEKOHTPOJIUPAILUTE Y4acTHUA B CIIpaBeAjMBaTa CTOMHOCT HA pa3TpaHUINMUTE
HETHH aKTHBH Ha NpPUAOOMBAHOTO JpykecTBO. M300phT Ha MeTon 3a MBPBOHAYAIHO OTYUTAHE Ha
HEKOHTPOJHMPAIINTE YYaCTHs Ce TIPABHU OTJIEIHO NIPU BCsIKa OM3HEC KOMOHMHAITHSI.

[Ipu mocnenBamio oOIeHsABaHE, CAIAOTO HAa HEKOHTPOIUPAIIUTE YyYacTUsS CE€ Ompeneis KaTro KbM
IIbPBOHAYAJIHO MPU3HATOTO CAJII0 ce MpHOABH Jeia Ha HEKOHTPOJUPALIUTE aKIMOHEPH B MPOMEHHUTE B
COOCTBEHMsI KamnuTajl Ha JBIIEPHOTO JPYKECTBO. BceoOXBaTHHS J0XOA C€ pasmpeacis KbM
HEKOHTPOJIMPAIINATE YJaCTHS JIOpU, KOTaTO TOBAa BOAM 1O OTPHUIIATEIHO Calg0 HAa HEKOHTPOIHPAIIUTE
Y9aCTHSL.

[Ipu npua0OMBaHETO UM MHBECTUIIMUTE B JBIICPHHU MPESIMPHATHS C€ OTYMTAT [0 METOJA Ha MOKYIIKATa,
KOMTO BKIIOYBA HACHTHU(UIMpPAHE Ha NPUIOOMBAIIMS, ONpEACIsAHE IleHaTa Ha MPUIOOMBaHE U
pasmnpenelieHre Ha LieHaTa Ha MPUI00MBAHE MEXKAY NMPHIOOUTHUTEC aKTHBU U MOCTUTE NMACHBH U YCIOBHU
3aIbJKCHUS.

lenata Ha mpupoOuBaHE ce ompeaens KaTo ChBKYIMHOCT OT CIpaBeIjiMBaTa CTOWHOCT KBbM JaTara Ha
pa3MsHaTa, Ha TPEIOCTABEHHUTE AaKTUBH, BB3HUKHAIWTE WM TOETH 3aJbJDKEHHS U KalUTaJOBUTE
WHCTPYMEHTH, EMUTHpPAHH OT NpUA0OWBAIIMs, B 3aMsiHa Ha KOHTpOJNA HaJ NPUAOOMBAHHS, KAKTO U
pa3xoauTe MPSAKO CBBP3aHU ChC clenkaTa. lIpeBuinaBaHeTo Ha IleHaTa Ha NMpUAOOMBaHE HaJ Jefa Ha
NpuIOOMBaNIMs B HETHATa CIpaBeUIMBa CTOMHOCT Ha pa3rPaHUYMMHUTE aKTHBU, NMACHBH M YCIOBHH
3a]bJDKEHIS Ha TPUI00MBAHUS, CE OTUHMTA KAaTo penyrtaius. B ciaydaii, 4e 1ieHaTa Ha nMpuaoOHBaHe € To-
HUCKA OT Jiela Ha WHBECTUTOpa B CIPAaBEIJMBATA CTOMHOCT HAa HETHUTE aKTHBH Ha MPHIOOMTOTO
JPYXKECTBO, pa3linKaTa ce MPU3HABA JUPEKTHO B OTYETA 332 BCEOOXBATHUS JIOXOI.

B koHcomMaupaHHs OTYeT 3a (DHHAHCOBOTO CBHCTOSHHE, PEIyTaluATa C€ OTYMTA [0 IbpPBOHAYAIHA
CTOMHOCT, HaMaJIeHa C HaTpyIaHu 3aryOu 3a 00e3IeHKa, aKo MMa TaKhuBa. PermyTaiuara, Bb3HUKHAIA TIPH
Ou3Hec KOMOMHAIMKM C€ MPOBEpsBa 3a 00€3IEHKAa BEAHBXK TOAUIIHO, WM M0-YECTO, aKO CHOMTHS WIIU
MPOMEHH B 00CTOSATENCTBATA AaBaT WHANKAIIMH, Ue TS MOXeE Ja ¢ obe3leHeHa. 3a IenuTe Ha MPOBEpKa 3a
00e311eHKa, PEMyTalusiTe Ce pasnpeaeist Ha SIUHUINTE TeHepUPaIy MAPUIHU TIOTOIH, KOUTO CE OYaKBa Ja
CE BJIUSAT MOJIOKHUTEIHO OT OM3HEC KOMOMHAIIMATA.

AcoOlMMPaHH IPYKeCTBa

AcolurpaHo TpernpusaTue € ToBa, BbpXy KoeTo J[pykecTBOTo-Maiika MpsKO MM KOCBEHO MOCPEICTBOM
€IHO WM IIOBEYE NBUIEPHH JIPYKECTBA, YIPAXKHSIBA 3HAUYUTEIHO BIIMSIHHME, HO KOETO HE IPEICTaBIsBA
IBIIEPHO MPEANPUATHE UITU CHBMECTHO KOHTPOIMPAHO MPEArpusITHe. 3HAUNTETHO BIMSIHUE PEACTABIABA
MPaBOTO HA YYacTHE MPH B3EMAHETO HA PEIleHHUsI, CBbP3aHK ¢ (UHAHCOBATA U ONEpAaTHBHATA MOJUTHKA Ha
ACOLIMUPAHOTO IIPENIIPUATHE, HO HE € KOHTPOJI UJIM CBbBMECTEH KOHTPOJI BbPXY Ta3u NOJUTHKA.

B nacrosimus xoHconuaupad ¢uHancoB order ['pynarta oTynTa HHBECTUIIUH B aCOLMUPAHH TPEATIPUITHS
MO KaruTaJIOBUS MMOJIXO, T.€. OTYHTA JIeNIa Ha NeYaIONTE U 3aryOuTe Ha aCOIIMUPAHOTO APYKECTBO.

busznec koMoOMHa KU

Cerimacuo m3uckBanusaTa Ha MCPO 3 Busnec xomOuHanmu, OM3HEC KOMOMHANMATAa € OOeIWHIBAaHE Ha
OTJICSTHYU MPEATPHUATHS WK OU3HECH B €HO OTYMTAIIO CE IPYKECTBO. B ciyyaii, ue qpyxecTBo npuaoouBa
KOHTPOJI HaJ JAPYro IPYKECTBO, KOETO HE NPEICTaBNIsABa OTACIHCH Ou3Hec, OOCAMHSBAHETO Ha TE3U
JpyXecTBa HE ce cuMTa 3a Ou3Hec KoMOWHanus. Bbu3Hec KOMOWHAIWsITa ce OTYMTA MO METoJa Ha
MOKYIIKaTa ChIIIaCHO M3MCKBAHUATA HA MIPHIOKMMHUTE CTAHIAPTH.
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Koraro B OT4YeTHM mepHOAM Cjea NMPUAOOMBAHETO HA KOHTPOJIA B JBIICPHOTO JPYKECTBO HACTBIIAT
MIPOMEHH, B y4acTHETO Ha J[pykecTBOTO-MaiiKa B ABIIEPHOTO APYKECTBO, 0€3 TOBA Jia BOAM J0 3ary0a Ha
KOHTPOJI, NMPOMEHHTE C€ OTYMTAT KaTO OINepalid CbC COOCTBEHHS KamuTan (T.e. OIepalid ChC
COOCTBEHMIIMTE B KAYECTBOTO MM Ha COOCTBEHHMIIM). [Ipu TakiBa 00CTOATEICTBA MPEHOCHUTE CTOMHOCTH Ha
KOHTPOJUPAIIUTE ¥ HEKOHTPOJNUPAIIUTE Yy4YaCTHUS CE€ KOpUTHpaT, 3a Ja OTpa3siT IMPOMEHUTE B
OTHOCUTETHUTE UM YYacTHSl B IBIICPHOTO APYKECTBO. Beska pasznmnka MeXAy cyMmara, C KOSTO Ce
KOPUTHPAT HEKOHTPOJIUPAIIUTE YYaCTHsI, KaKTO W CHOpaBeIMBaTa CTOMHOCT Ha IUIATEHOTO WU
MOJIy4EHOTO BB3HATPAXKICHHE, CE IPU3HABa IUPEKTHO B COOCTBEHHUS KamUTal M CE€ OTHACAd KbM
coOcTBeHMIMTE Ha J[pykecTBOTO-MalKa.

Korato ['pynara u3ryou KOHTpOJ BbPXY CBOE IBIIEPHO JAPYKECTBO, MevaadaTa wiM 3arydaTa oT clienkarta
ce ompenens kaTo pasnukara mexnay (1) obmara cyma Ha chpaBeminBaTa CTOMHOCT Ha TONYYEHOTO
BB3HArpaXkJIeHUE W CIpaBeJIMBaTa CTOMHOCT HAa OCTAaThUHUA ST B JIPYKECTBOTO M (2) oT4eTHaTa
CTOIMHOCT Ha aKTHUBUTE (BKJ. pemyTalus), MacUBUTE M HEKOHTPOJIUPAIIOTO yYacTHE Ha MPOJaJEHOTO
JPY>KECTBO.

I/IMOTI/I, MAallUHU U CHOPBKCHUS

AKTUBU ce€ OTYMTAT KaTO UMOTH, MAIlIMHU ¥ CHOPBKEHHS, KOraTo OTroBapsT Ha kputepuute Ha MCC 16 3a
MpHU3HABaHE U UMAT [IeHa Ha MpUI00MBaHe, paBHA WK NOo-BHcoKa oT 500 1B. AKTHBHTE, KOUTO UMAT IIeHa
Ha NpuaoOHBaHe MO-HUCKA OT [TOCOYEHATa, ce OTYMTAT KaTO TEKYIIH Pa3XoIH 3a eprosia Ha Npua00uBaHe
B CHOTBETCTBHE C Of00pEHATa CUETOBOJHA TOJMTHKA. Bcekn MMOT, MalllHa U ChOPBHKEHHE ce OllCHIBa
npH TpUAOOMBAHETO MYy IO IleHa Ha MPHIOOHMBaHE, ONpEJelieHa B CHOTBETCTBHE C HM3MCKBAHMATA HA
MCC 16.

I'pynata e mpuena qa OTYUTA 3€MH U CTPaJii IO MOJieia Ha TpeoneHeHara ctoifHoctT. CTOWHOCTTa Ha 3eMH
W CTpajgyl B KOHCONMAMPAHHS OTYET 32 (PMHAHCOBOTO CHCTOSIHUE TPENCTABIIsIBA CIIpaBeUINBaTa CTOWHOCT
KBbM JIaTaTa Ha MpeolleHKaTa. 3eMsATa He ce aMOPTH3UPA.

VBenuueHre Ha CIpaBeljMBaTa CTOWHOCT TPH IPEOIEHKa Ha 3eMHM M CTpagd Ce MPH3HaBa B APYT
BCEOOXBATEH JOXOM — PE3ePB OT MPEOICHKA, KaTO YacT OT COOCTBEHMS KalMTall, OCBEH aKO YBEIHUEHHETO
HE KOMIIEHCHpPA MPEAXOAHO HaMajeHHWEe Ha CTOMHOCTTA Ha CHINUSA aKTHB OTYETEHO KaTo 3aryda, B KOKMTO
Cly4dai yBETHYEHHETO Ce OTYMTA KaTo Imevyaida J0 pa3Mepa Ha MPH3HATATA B IPEIXOAHN EPHOIN 3aryoda.
Hamarnenne Ha crpaBe[jiMBaTa CTOMHOCT B PE3y/ITAT HA MPEOICHKA HAa 3€MH M CTpaayl Ce OTYHTAa KaTo
HaMaJleHHe Ha JpyT BCeoOXBaTeH M0X0/ (pe3epB OT MPEOIEHKA) 0 pa3Mepa Ha HATPYIAHHS MOJI0KUTEICH
pe3epB OT MPeoIleHKa, KaTO eBEHTYATHO HAJBHUINCHUE CE OTYMTA KaTo TEKYyIla 3aryba B KOHCONUANPAHUS
OTYET 32 BCEOOXBATHUSA JTOXO/L.

Maimae ¥ ChbOPBIKEHHS Ce OTYMTAT MO IIeHa Ha MpHUI0OWBaHe, HaMajeHa ¢ HaTpylaHaTa aMOPTH3AIUs 1
3aryouTe oT 00e3IIeHKa, aKO MMa TaKHBa.

[locnenBamu pa3xoau, CBbp3aHH C OTAENEH UMOT, MAalllMHA U ChOPHKEHHUE, C€ OTUYUTAT B YBEIWYEHHE Ha
OanaHcoBaTa CTOWHOCT Ha aKTHBa, aKO € CIIa3eH MPUHIMITBT Ha pu3HaBaHe ompesencH B MCC 16.

PaxoauTe 3a Tekymoro obcayXkBaHe Ha UMOTH, MAIlIMHA M ChOPBHKEHUS Ce OTYMTAT B Nedasida uith 3aryba
B MOMEHTA Ha U3BBPIUIBAHETO UM.

BanancoBaTa CTOITHOCT Ha JJafieH UMOT, MaIlIMHA U ChbOPHKEHUE CE OTIHCBA MPH Mpoiaxk0da Ha aKTUBA, MU
KOTaTo HE C€ OYaKBAaT HHUKAKBU JPYTH HMKOHOMHMYECKH HM3TOAM OT M3MOI3BAHETO HAa aKTUBA, WIH TIPU
0CBOOO’K1aBaHE OT aKTHBA.

[Newan6ara wmu 3arybara, Bh3HUKBAIA OT OTIHCBAHETO HA UMOT, MalllMHA U ChOPHKEHUE CE BKIIIOUBAT B
nevanbara WM 3arybata, KOrato akTUBBT ce ormuiie, ocBeH ako MC®O 16 He u3uckBa Jpyro mpH
nponax6a u obpareH nu3uHT. [leyanbure unu 3aryoure, Bh3HUKBAIIW TIPH OTIIMCBAHE HA WMOT, MaIlIdHA
WM ChOPBKEHHE Ce OMPEIeNAT KaTo pa3siiKa OT MKy HEeTHUTE MOCThILIEHHs OT Mpojaxk0aTa, ako uMa
TaKuBa, ¥ OanaHcoBaTa CTOMHOCT Ha aKTHBA.
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I/IMOTI/ITC, MAalIMHUTE U CHOPBIKCHUATA CE aMOPTHU3UPAT I10 JIMHCHHUS METOO 3a ICpruoJa Ha OYaKBaHUA
IIOJIC3CH XKUBOT.

OcraTbyHaTa CTOMHOCT W TIOJIE3HUSAT )KUBOT HA aKTHB CE€ MPEPasrNIeKIAT MPH MPHUKIIOYBAHETO HA BCAKA
(¢uHaHCOBa TONMHA ¥ aKO OYaKBAHMATA CE€ pa3iiMuaBaT OT MPEIUIITHUTE NPHONU3UTEHN OLCHKH,
MPOMEHUTE C€ OTYUTAT KaTO MPOMSHA B CUYCTOBOJHUTE TPUOIM3UTEIHU OLIEHKH B choTBercTBUEe ¢ MCC 8
C4eToBOIHM TONUTHKA, TPOMEHH B CUETOBOIHUTE IPUOTU3UTEIHN OIEHKH U TPEIKH.

AMOpTI/I3aHI/I$ITa 3aIro4yBa Ja C€ HaducJisiBa OT MOMCHTA, B KOMUTO HUMOTUTEC, MAIIMHUTE U CbOPBHKCHUATA Ca
HaJINYHU B prHaTa, Ha MSCTOTO M B CBCTOAHHUCTO, HCOGXOIII/IMI/I 3a CKCIlIoaTtanmusTa MM II0 HadyuHa,
MIPENBUACH OT PHKOBOJCTBOTO. AMOPTH3AIIMATA HA AaKTUBHUTE CE IIPEYCTAHOBSBA HA MO-paHHATA OT JIBETE
naTH:

e JaTarta Ha KOATO ca KiacH(pHIMpaHH KaTo IbpKaHU 3a poaaxkoa, cbriiacio MC®O 5 uiu

e JlaTaTa Ha OTIHCBAaHE HA AaKTUBHTE.

AmMopTH3a1usATa He ce MPEyCTaHOBsABA B MEPUOIU Ha MPECTOH WM U3BaXKJIaHE OT aKTHBHA YIOTpeoa.

CpeZIHI/ISIT ITOJIE3CH XUBOT B I'OIMHHU 3a OCHOBHUTEC I'PyIIX HETCKYIIN MaTCPUAJITHU aKTUBHU €, KaKTO CJICABA:

I'pyna TI'opunan
Crpamu 50
MaImHu 1 ChOpbKEHHS 12-33
KomnioTbpHa TeXHHKa 2-5
TpaHcriopTHU cpeacTBa 4-7
CTomaHCcKy HHBEHTAp 7-10
Hpyru 16 — 25

O6€31¢€HK¢1 HA umomu, Mawuiu U CbOPbIAHCEHUA

Crorinacao m3uckBammsTa Ha MCC 36, KbM Kpas Ha OTYETHHSA IEPHUOJA CE€ TPaBU IPEIECHKA daJid
CHILECTBYBAT MHAMKAIIUM, Y€ CTOMHOCTTa Ha JaJieH akTHB OT VIMOTHTE, MAallMHUTE U ChOPBHIKEHHUATA €
obe3reHena. B crmydail Ha TakMBa MHAMKAIMM CE M3YUCISABA BH3CTAHOBMMATA CTOMHOCT HAa aKTHBA M Ce
ompezens 3arybata or obesleHka. B ciydail, 4ye He € BB3MOXKHO Ja c€ OIpenend Bb3CTaHOBHMATa
CTOMHOCT Ha OTAENHUS aKTUB, ['pynara onpenens Bb3CTaHOBUMATa CTOWHOCT HA €AUMHULATA, TeHepupalia
MapUYHH MOTOIHN, KbM KOSTO aKTUBBT MPUHAIICHKH.

Bp3cranoBumara CTOMHOCT € MMO-BHCOKaTa OT CIIpaBeUIMBaTa CTOWHOCT, HaMmalleHa C pas3XoIuTe 3a
npofaxxba M cToHHOCTTa B ymnotpeOa. [Ipu oleHsBaHE CTOHHOCTTa B yHoTpeba, O4aKBaHUTE ObICIIN
Mapu4yHy IOTOLMU C€ JUCKOHTHPAT A0 HACTOodllaTa UM CTOMHOCT 4pe€3 JUCKOHTOBA CTaBKa MPEau JaHBYHO
obnaraHe, KOATO OTpa3sBa HACTOSIIATA Ma3apHa OLEHKA HA CTOMHOCTTA HAa MAapUTe W CIENU(PUIHHUTE 32
aKTHBA PUCKOBE.

AKO BB3CTaHOBMMATa CTOMHOCT Ha aKTHB (WM TEHEpHpalla MapHYHd MOTOIM SIUHHUIA) € MO-Majika OT
OanmaHcoBaTa My CTOMHOCT, TO TOCIIEIHATa Ce HaMallsiBa JI0 Bh3CTAaHOBMMATa MY CTOMHOCT. 3aryba ot
o0e3IieHKa ce TIpu3HaBa He3abaBHO 3a pa3Xojl, OCBEH aKO ChOTBETHHAT aKTHB CE MPEHAcs 10 MPeollcHeHa
CTOMHOCT, B KOWUTO ciTy4ail 3arybaTta ot 00e3IeHKa ce CUHTA 32 HaMaJIeHHe Ha IPEeoIeHKaTa.

B cnyuaii Ha BB3CTaHOBsIBaHE Ha 3ary0bata OT 0O€3IlcHKa, OajlaHCOBaTa CTOMHOCT Ha akTHBa (WM Ha
CAnHUIaTa, I'CHEpUpalla MapuiIHnu HOCT’bHHeHI/IH) CC yBC/IM4YaBa 00 NpPOMCHCHATa MY BB3CTaHOBUMaA
CTOMHOCT, HO TaKa, 4e HamalieHaTa OalaHCOBa CTOMHOCT Ja HE MpEeBHIaBa OalaHCOBAaTa CTOWHOCT, KOSITO
Ou Owmia ompezelieHa TPH MOJOKEHHE, Ye B MPEIXOJHU IMEpUOJM He ¢ Owia mpu3HaBaHa 3aryda oOT
00e31IeHKa 3a JaJICHUs] aKTUB (TeHepupalla MapuvHu NOTOIM eIUHUIA). Bh3cTaHOBsABaHETO Ha 3aryda OT
00e31IeHKa ce MPU3HaBa BEIHAra KaTo MPUXOJ], OCBEH aKO ChOTBETHHST aKTHB CE MPEHACs MO MPEOoleHEeHa
CTOMHOCT, B KOMTO ClTy4aii Bb3CTAHOBSBAHETO Ha 00E3I[CHKA CE CYMTA 32 YBEIMUCHUE Ha MIPEOI[CHKATA.
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HeMaTepna.mm AKTHUBH

I'pymara oTunTa pasrpaHUYMMUTE HEMAPUUYHU aKTUBU Oe3 (u3uyecka CyOCTaHIMS KaTO HEMaTepHaHU
AKTHBH, KOTaTO OTrOBapsAT ONPEACICHHETO Ha HEMAaTEepHUaJicH aKTHB W KPUTCPUMTE 3a IMPU3HABaHE
¢dhopmynupanu B8 MCC 38.

prHaTa IIpu3HaBa KaTO HEMATCpUaIHU AKTHBH W H3BBPUICHUTEC pPasxoaud 3a BBTPCIIHO Cb3IaACHU
HEMATCpUaJIHU aKTUBH.

3a Ja OIeHM Aalid BBTPEIIHO Ch3/aJIeH HeMaTepHalleH aKkTUB OTroBaps Ha KpUTEpUHUTE 3a MpHU3HaABaHe,
I'pynara knacudunupa cb3IaBaHETO Ha aKTHB BbB (ha3a Ha HAyYHOM3CIIEN0OBATEICKA AEHHOCT Wi ¢a3a Ha
pa3BoiiHa AeHHOCT. Pa3xonuTe 3a Hay4HOM3CIEA0BATENCKA IEHHOCT CE IIPU3HABAT HAa Pa3xo[ B IIEpUoAa, B
KOWTO ca HamnpaBeHU. HemaTepuaneH akTuB Cb3llaicH B PE3yNTaT Ha BBTPEIIHA Pa3BOHHA NEHHOCT ce
IIpU3HABA CaMo, aKO Ca HAJIUILIE CIIEAHUTE KPUTEPUU:

e TexHHYecKa U3TBIHUMOCT Ha 3aBBPIIBAHETO Ha HEMAaTepHaJieH aKTHB, TaKa 4ye TOH Jia Ob/ie Ha

pasnonoKeHHe 3a MOI3BaHe WK MPOaX0a;

['pynara uma HamepeHue J1a 3aBbPIIN HEMaTEepUATHI aKTHUB U J1a TO U3I0JI3Ba WIIK IIPOJAIE;

I'pynara uma Bb3MOXKHOCT J1a H3MOI3Ba WM MIPO/aJie HeMaTepUaTHHS aKTUB;

HemaTtepuaHuAT aKTUB 1€ TeHEepUpa BEPOSTHU OBbICIIN NKOHOMUYECKH TTOJI3H;

Hannune Ha anekBaTHU TEXHWYECKH, (MHAHCOBM M JIPYTM PECYpCcH 3a NPUKIIOYBaHE Ha

pas3BoiiHaTa AEHHOCT U 3a MOJI3BaHETO WM MpoakOaTa Ha HeMaTepHaTHUS AKTHUB;

e PazxoauTe, OTHACAIIM CE JJO HEMaTepHAIHISI AKTUB 110 BpeMe Ha HEroBOTO pa3paboTBaHe Morar Ja
Ce OMpeNeNaT HaNeKIHO.

H’prOHaqaﬂHO HEMATCPHUATHUTEC aKTUBH CC OTYUTAT I10 LICHA Ha HpI/I):[O6I/IBaHe.

IlenaTta Ha mpuaOOMBaHE Ha OTIEIHO MPUAOOMT HEMaTepHalleH akTUB ce onpenens cbriacHo MCC 38 u
BKJIIOYBA:

® [IOKYyIIHAaTa I€Ha, BHOCHHUTC MUTAa W HEBB3CTAHOBUMUTC NaHBIOW BBHPXY IIOKYIKaTa, TbProBCKUTC
OTCTBIIKH U paGaTH CC Mmpucnaaat, 1
® BCJIKaKBH CBHbP3daHM pa3Xxou 3a NOATOTOBKATA HA aKTUBA 3a HETrOBOTO OYaKBAaHO MU3IIOJI3BAHC.

LIeHaTa Ha HpI/II[O6I/IBaHe Ha HEMATCpUaJICH aKTHUB HpI/I)Z[OGI/IT B 3aMsiAHa C HEMIapHU4CH aKTHUB C€ U3MCpBA I10
CIipaBC€aJinBa CTOﬁHOCT, OCBCH aKo:

® pasMCHHAaTa )Z[Cf/iHOCT HsiMa TbProBCKa CbIIHOCT; UJIN
® CIlipaB€ajiMBaTa CTOMHOCT HUTO Ha IMMOJTy4YCHUA AaKTHB, HUTO Ha OaJICHUSA AKTHUB, MOXKCE Ja 6T>I[e
HU3MCpEHA HAACKAHO.

[TpugoOUTHT aKTHB Ce M3MepBa IO TO3M HAYMH, JOPU ako ['pymata He Moxe He3abaBHO Jia OTIHINE
JaeHus aKTHB. AKO TPHIOOMTHIT aKTHB HE € OLCHEH IO CIpaBeIiBa CTOMHOCT, HEropara IIeHa Ha
MpHUI00KMBaHE ce H3MEpBa 10 OallaHCcOBaTa CTOWHOCT Ha JaJICHUS aKTHB.

Ilenata Ha mpuaoOMBaHE Ha BHTPEIIHOCH3/AJCH HeMmaTepualieH akTuB, chriacHo MCC 38 e nerosata
ce0eCcTOMHOCT, BKITFOYBAIIA CyMaTa Ha Pa3XOUTe, HANPABEHH OT JlaTaTa, HAa KOSTO HEMATEPUATHUAT aKTHB
€ OTrOBOPHII 3a I'bPBU IIBT Ha KPUTEPUUTE 3a IIPU3HABAHE.

HemarepuanHute akTHBU Ce OTYMTAT CJle[ NPUAO0OMBAHETO IO IIEHA Ha MPHUIOOMBAaHE, HaMalileHa C
HaTpylaHaTa aMOPTH3ALMs U HATPYIaH! 3aryOou OT 00e3IeHKa.

prHaTa OICHABA JaJIX IMOJIC3HUAT KUBOT Ha HEMATCPHUAJICH aKTHUB € OI'PaHUYCH WJIM HCOTPAHUYCH U aKO €
OrpaHUYCH, MPOAB/DKUTCIHOCTTA Ha, WIA 6pO$I Ha TMPOU3BOACTBCHUTE WJIM CXOAHU CIAWHHUIH,
ChCTaBJIIBaIlld TO3H ITOJIC3CH KHUBOT.
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Hemarepuaiien akTuB ce pas3riiex/ia KaTo UMalll HEOrpaHUY€eH I0JI€3€H J)KUBOT KOraTo, Ha 0as3aTa Ha aHaJIu3
Ha ChOTBETHUTE (HAKTOPH, HE CHIICCTBYBA MPEABUINMO OTpaHUYEHHE 32 TIEPHO/Ia, Tpe3 KOHUTO ce OYaKBa
aKTUBBT Jla TeHEpUpa HETHHU NMapH4HU MOoToIM 3a [ pymaTa.

HeMaTepI/IaJIHI/ITe AKTHBU C OI'paHUYCH II0JIE3CH XUBOT CC aMOpTU3UpAT, a HEMATCPHAJIHUTC aKTUBHU C
HCEOI'paHNYCH I10JIC3CH )KMBOT HE CE€ aMOPTHU3HPAT.

HeMaTepI/IaJIHI/ITe AKTHBHU, KOHUTO IIOMJIC)KAT Ha aMOpPTH3alHd CC aMOPTHU3UPAT II0 JIMHCHHUS METOO 3a
CpOKa Ha OIpe€ACICHH IMOJIC3CH )KUBOT.

AmopruzanusiTa 3a04Ba /1a ce HauMcisiBa, KOraTo akTHUBBT € Ha Pa3looKEHUeE 3a I0JI3BaHE, T.€. KOraTo
TOH € Ha MSCTOTO U B ChCTOSHHETO, HEOOXOIMMO 3a CIIOCOOHOCTTA My Jja pabOTH IO HauWH, OYaKBaH OT
PBKOBOCTBOTO.

HauncnsBanero Ha aMmopTH3aIMsATa Ce MPEKpaTsIBa Ha IO-paHHaTa OT:

e JaTarta, Ha KOSTO aKTHUBBT € KJIacH(pHUIMpaH KaTO JAbpKaH 3a mpojaxk0a (MIu BKIIOUEH B TpylaTa 3a
0CBOOOXKIaBaHE, KOATO € AbpkKaHa 3a pojaax0a) B cborBercTBUE ¢ MC®DO 5; 1
® JaraTa, Ha KOATO aKTHUBBT € OTIIMCAH.

Ilone3nus )KUBOT B TOAWHHA 3a OCHOBHUTC I'pylld aMOPTHU3UPYEMU HEMATCPHUATIHN aKTUBU €, KaKTO CJICABA:

I'pyna T'ogunu
Codryep 2-25
[IpaBa BbpXy MHTENEKTYyalIHA COOCTBEHOCT 5-10
Hpyru 4-12

O6€3L{€HKCI HA HemamepuaiHu akmueu

CeriacHo msuckBanusta Ha MCC 36 xbM Kpas Ha BCEKM OTYETEH IEPHUOJ Ce MpPaBH IMpeleHKa Jalu
CBIIECTBYBAT WH/IMKAIIUH, Y€ CTOWHOCTTA Ha HETCKYIIUTE HEMaTepHallH! aKTUBH € o0e3lleHeHa. B ciryuait
Ha TaKuBa MHIUKAIlMN CE M3YHCISBAa BH3CTAHOBMMATa CTOMHOCT Ha aKTHBUTE M C€ OIpeJens 3arydaTta oT
o0e3IeHKa.

Hemarepuanam akTHBH C HEONpENEleH TOJIE3€H >XUBOT M HEMATEPHATHH AaKTHBU, KOMTO HE ca Ha
pasmoyioKeHUe 3a ITOJI3BaHE, Ce TECTBAT 3a OOC3I[EHKa EKEroJHO W ChINO TaKa, KOraro ChIICCTBYBa
MHIUKALKA 32 00€31[eHKa Ha aKTHBaA.

DUHAHCOBU HHCTPYMECHTH

Hpuaua@aue u omnuceane

duHaHCOBUTE aKTWBM ¥ (MHAHCOBUTE NACHBH C€ NpU3HABaT, Koraro ['pymara cTaHe cTpaHa IO
JIOTOBOPHHUTE YCIIOBUS Ha (PUHAHCOBHS MHCTPYMEHT.

duHaHCOBUTE aKTHBH CE OTIHCBAT, KOTAaTO JIOTOBOPHUTE MPaBa BHPXY MAaPUIHUTE MTOTOIU OT (PUHAHCOBHSI
AKTHB M3TUYAT MM KOTaTO (PMHAHCOBUST AKTUB U IO CHIIIECTBO BCHUKH PUCKOBE M U3TOAM CE MPEXBHPIISAT.
@UHAHCOBUTE IIACHBU CE€ OTIMCBAT, KOTaToO 3aJbJDKEHUETO, IOCOYEHO B JIOrOBOPA, € H3IIBIHEHO, €
OTMEHEHO WU CPOKBT MY € U3TEKBIL.

KJZCICM¢MKCZI4M}Z U NbpBOHAYAIHO OYEHABAHE HA ¢HHCZHCO6M akmueu

[IbpBOHaYATHO (PMHAHCOBUTE AKTHBH CE€ OTYHMTAT IO CIIPABEIMBA CTOMHOCT, KOPUTUPAHA C Pa3XOJUTe MO
cleNKaTa, ¢ HM3KJIIOYeHHE Ha (PUHAHCOBUTE AKTHBM IO CIPaBEAJIMBA CTOMHOCT Npe3 medandara WiIn
3ary0ata ¥ TBPrOBCKUTEC B3EMaHHs, KOHTO HE CBHIBpPXKAT ChIIECTBEH (UHAHCOB KOMITOHEHT.
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[IbpBoHAuanHaTa OllcHKA Ha ()MHAHCOBUTE AKTUBH IO CIIpaBEIMBa CTOMHOCT Mpe3 Iedandara MU
3ary0ara HE Ce KOpPHUTHpa C pa3XoJuTe IO CHAeNKara, KOHTO C€ OTYUTAT KAaTo TEKYIIHd pPa3Xxo.u.
H’prOHa‘IaﬂHaTa OIICHKa Ha TBProBCKUTEC B3C€MaHUA, KOUTO HE CBALPKAT CBHIICCTBEH (i)I/IHaHCOB
KOMITOHEHT TPEeCTaBsIBa [IeHaTa Ha caenkaTta cpriaacHo MCOO 15.

B 3aBucuMoCT OT HaunMHaA Ha mociieaBanio OTYMTaHCE, q)HHaHCOBI/ITe aKTHUBH CC KHaCI/I(i)I/IHI/IpaT B €1Ha OT
CIICTHUTE KATCTOPHUH:

- IJTOBU MHCTPYMEHTH 110 aMOPTU3UPaHa CTOMHOCT;

- ()MHAHCOBM aKTHBH 110 CIIPAaBEIMBA CTOMHOCT Tpe3 nevyandaTa Ui 3arybara;

- (UHAHCOBM aKTHBHM IO CIpaBeIMBa CTOMHOCT TIpe3 Jpyr BceoOXBaTeH J0XOn C Wid 0e3
pexnacudukanms B Tedajgbarta wiM 3arydata B 3aBHCHMMOCT JajdM Ca JBJICOBH WM KallMTaJOBU
HHCTPYMEHTH.

Knacugukaiusara Ha GUHAHCOBUTE aKTUBH CE ONPEeIs Ha 0a3ara Ha CJASTHUTE IBC YCIOBHUS:
- Ou3Hec MOAETBT Ha ['pynaTa 3a ynpaBjicHHE Ha (PUHAHCOBUTE aKTHUBH;
- XapaKTePUCTUKHUTE Ha IOTOBOPHUTE MAPUYHU MOTOLM HA ()MHAHCOBUS aKTHUB.

Bewukn npuxomu W pasxoiM, CBHP3aHU ¢ (DMHAHCOBUTE aKTHBH, KOUTO ca TPU3HATH B Iedandara M
3ary0ara, ce BKJIIOYBAT BbB (JMHAHCOBH Pa3xoH, ((MHAHCOBU MPUXOIH WK JPYTH (UHAHCOBH MO3HIINH.

HOCJZ@O@CIWO OYeHs6ane Ha d)uHchoeume akmueu

[pomenTrTE HA OYaKBAHUTE 3ary0H ce OCHOBABAT Ha MPOQIIUTE Ha TUIAIIAHKITA 32 TPONAKOH 32 TIepHO.
oT 36 Mecella mpenyd HAa4vajloTO Ha TEKYIIWA OTYETEH IMEpPHOJ, KaKTO M Ha CHOTBETHHUTE HCTOPUYECKH
KpEIUTHU 3aryOu, HACTBIMIIN MIpe3 TO3W Mmepruo. Mcropuueckute CTOMHOCTH Ha 3aryOuTe ce KOpUTHPAT,
3a J]a OoTpas3siBaT TEKyllaTa W NpPOrHO3HATa HMH(GOpPMANUs 332 MaKPOMKOHOMHYECKHTE (aKTOPH, KOHTO
BIIHSISIT BBPXY CITOCOOHOCTTA Ha KIMEHTHUTE JIa YPEXKIAT B3eMaHUSTA.

,Z]'b./lZOGM UHCMPYMEHRMU NO amopmusupana CMOUHOC

DUHAHCOBUTE AKTHUBU C€ OIEHSBAT MO aMOPTH3MpaHa CTOWHOCT, aKO aKTHUBUTE H3I'BJIHABAT CIEIHUTE
KPHUTEPUH M HE ca ONPEIEICHU 32 OICHABAHE IO CIpaBeINBa CTOMHOCT TIpe3 rmevandara u 3aryoara:

- ['pynara ynpasisiBa akTHBHTE B pAMKUTE Ha OM3HEC MOJIEIN, YHATO IeN € JIa IbpKH (UHAHCOBHTE aKTUBU
W J1a ch0HMpa TeXHUTE JIOTOBOPHU TTAPHYHH MOTOIH;

- CBIJIACHO JIOTOBOPHHUTE YCIIOBUS Ha (DMHAHCOBHS aKTHB HA KOHKPETHH JIATH BH3HUKBAT MAPUYHH MTOTOLIH,
KOHMTO ca eqUHCTBEHO IUIAIIaHNA 10 TJIABHUIIA U JIUXBA BbPXY HEloraceHaTa cyma Ha TJIaBHHUIIATA.

Ta3u kareropusi BKIIIOUBa HEJICPUBATHBHU (DMHAHCOBHM aKTHBH KATO 3a€MHU M B3EMaHUs C GUKCHPAHH WU
OIIpeNeNUMH TIJIAIaHus, KOUTO HE ce KOTHPAT Ha akTHBeH nasap. Ciiel MbpBOHAYATHOTO IPU3HABAHE TE Ce
OIICHSIBAT 110 aMOPTH3HMpaHa CTOMHOCT ¢ U3MOJI3BaHE Ha MeTo/a Ha edexkTuBHATa MMxBa. [IMCKOHTHpaHE HE
ce W3BBPIIBA, KOrato eQekThbT OT HEro € HechllecTBeH. ['pynarta kmacupunupa B Ta3d KaTeropHs
MApUYHUTE CPEICTBA, THPTOBCKUTE M APYTH B3EMaHHs, KaKTO M PETHCTPUpaHU Ha Oopcarta oOIHraIuy,
KOHTO TIpe/I ca OWIM KIacUPUIUpaIn KaTo (GUHAHCOBH aKTHBH, JBbPXKAaHH JIO MAJIeK B CHOTBETCTBHUE C
MCC 39.

T'prOGCKu B3eMAHUA

TwproBckuTe B3eMaHUs ca CyMH, ABJDKUMHU OT KIMEHTH 3a MPOJAJEHU CTOKU WJIM YCIIYTH, U3BBPIICHH B
oOWuaitHus XOJ Ha cTomaHckaTta JeiHocT. OOMKHOBEHO Te Ce JBJDKAT 3a ypeXJaHe B KPaThbK CPOK U
CIIEIOBATENHO ca KiIacH(UIMpaHH KaTo TEKYIIH. THProBCKUTE B3EMaHHUs C€ NMPU3HABAT IIBPBOHAYAIHO B
pasMep Ha 0€3yCIOBHOTO BB3HATPAXKJCHUE, OCBCH aKO CBABPXKAT 3HAYUTENHH KOMIIOHEHTH Ha
¢unancupane. ['pynaTta IbpXu ThPrOBCKUTE B3EMaHUsI C [I€J1 ChOMpaHe Ha JOTOBOPHUTE MAPUYHU TOTOIH
W CJIEJIOBATEITHO TH OIICHSBA 110 aMOPTHU3HMPaHa CTOWHOCT, KaTO M3IO0JI3Ba MeTo/la Ha e)eKTHBHATA JTUXBA.
JIMCKOHTUpaHE HE ce U3BBPIIBA, KOraTo epeKThT OT HEro ¢ HECHIECTBEH.
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Dunancos8U akmusu no cnpaeedﬂuea CMOUHOC npes neuanrbama uiu 3a2y6ama

®dUHAHCOBH aKTHBH, 3a KOHUTO HE € MPHJIOKUM OH3HEC MOAECT ,,IbpXKaHW 32 ChOMpaHE Ha JOTOBOPHHUTE
MapyyHHU MOTOLM WM OM3HEC MO ,,IbPXKAHM 3a ChOMpaHe U NMpojax0a““, KakTo U (PUHAHCOBU aKTHBH,
YUUTO JAOTOBOPHHU MApPHYHK IOTOIM HE Ca €IWHCTBEHO IUIAIAHUS Ha TJIABHHMIA M JIMXBH, CE OTYMTAT IO
CIpaBeUIMBa CTOMHOCT Mpe3 Mevandara Wik 3aryoara. Bcuuku aepuBaTUBHE (PUHAHCOBH MHCTPYMEHTH CE
OTYMTAT B Ta3W KaTEropus ¢ M3KIIOUYCHNE HA TE3U, KOUTO Ca ONMPEACICHH U ePEKTHUBHHU KaTO XCIKUPAIIU
MHCTPYMEHTH U 3a KOUTO C€ IPUJIaraT M3MCKBAaHUATA 32 OTYUTAHE HA XCIKUPAHETO.

[IpomenuTe B crpaBemivBaTa CTOHHOCT Ha aKTUBUTE B Ta3M KaTEropus Ce OTpa3siBaT B Iedajdara u
3arybata. CrpaBemivBaTa CTOHHOCT Ha ()MHAHCOBHUTE aKTHBM B Ta3d KaTEropus ce€ ONpeAeis upe3
KOTHpAHHU IIEHU Ha aKTMBCH Ia3ap WM 4Ype3 M3I0J3BaHE Ha TEXHHMKH 3a OLCHSABaHE, B COydail 4e HiIMma
aKTHBEH Ta3ap.

Dunancosu axkmusu no cnpasedIusa CMouHocm npes opye 8ceooxeamen 00xo0

I'pynata orunTta (UHAHCOBUTE AKTHBU IO CIpaBEUIMBa CTOWHOCT B JPYr BCEOOXBAaTEH JIOXOJ, aKo
AKTHBUTE OTTOBAPST Ha CIICTHUTE YCIOBHSL:

- I'pymara ympaBisiBa akTUBUTE B paMKHTE Ha OHM3HEC MOJEN, YMATO LIeN € Ja JbpKU (PUHAHCOBHTE
aKTHBH, 32 JIa ChOUpa JOTOBOPHU MApHYHH MOTOIU ¥ Jia TH MPOJIaBa; H

- CpIIIacHO JIOTOBOPHUTE YCIOBHS Ha (DMHAHCOBUS aKTHB Ha KOHKDETHU JIaTH BB3HHMKBAT MapUYHU
IIOTOLM, KOUTO €A €AMHCTBEHO IIJIAL[aHUs HA TJIaBHULA U JIMXBU BbPXY HEMOraceHara cymMa Ha IJIJaBHULIATA.

dHHAaHCOBHM aKTHUBH I10 CIIPaBEIUIMBA CTOHOCT Mpe3 APYT BCceoOXBaTEeH JOXOJI BKIFOUBAT:

- KanurtanoBu 1eHHH KHHMXXA, KOUTO HE ca JbPKaHH 32 ThpPryBaHe M KouTo [pymnata HEOTMEHHUMO €
nu30pana MpU IHPBOHAYATHO TPH3HABAaHE, Ja TPU3HAC B Ta3d KaTeropus. ToBa ca CTpaTerHYecKH
WHBECTHUIINH U TPpyIaTa CYuTa Ta3u KIacU(PHKAIKs 32 M0-peleBaHTHA.

- JIBJITOBY 1IeHHU KHWXA, IPU KOUTO JIOTOBOPHUTE IMAPHYHH ITOTOIM Ca CaMO TJIABHHIIA U JIMXBH, H IIENITa
Ha OuM3Hec Mozena Ha ['pynara 3a gppkaHe ce IOCTUIa KAaKTO Ype3 chOuMpaHe Ha JIOTOBOPHU MapUYHU
MOTOITH, TaKa 1 Ype3 NMpoJak0a Ha (UHAHCOBHUTE aKTHBH.

[Ipu ocBOOOKAaBaHETO OT KaNHUTaJOBH MHCTPYMEHTH OT Ta3W KaTeropHs BCSAKa CTOMHOCT, OTYETEHA B
IPEOLICHBYHHS Pe3epB Ha MHCTPYMEHTHUTE ce MpekIacupuImpa B HepasnpeeneHaTa neqanoa.

Obe3yenka Ha unancosume aKmusu

N3uckpanusTa 3a odesnenka cbriaacio MCDO 9 usnonssar nHdopMalys, OPUEHTUPAaHA KbM OBICIICTO,
3a J]a MPU3HASAT OYaKBAHUTE KPEJAUTHH 3aryOH — MOJIETBT 32 ,,04aKBaHUTE KPEUTHH 3aryOun‘.
I/IHCTPYMCHTI/ITC, KOHTO IIoragar B O6XBaTa Ha HOBUTC M3MCKBaHHUA, BKIIIOYBAT 3a€MU U APYIrU ABJITOBU
()MHAHCOBM AKTWBH, OLICHSABAHU IO aMOPTH3UpPaHa CTOMHOCT / MO CIPaBEIJIMBa CTOMHOCT Ipe3 JIPYr
BCEOOXBATEH J0XO0JI, THPTOBCKH B3EMaHUsI, aKTUBH 110 JIOTOBOPH, IIPU3HATH U OlLleHsiBaHU chriiacio MCDO
15, KaKTO M KPEAWTHU aHTAKUMEHTH M HSKOHM JIOTOBOPH 3a (PMHAHCOBA rapaHIus (IIpH eMHTEHTa), KOUTO
HE Ce OTYUTAT 110 CIIPaBEJIUBA CTOWHOCT Mpe3 MedandaTa wim 3aryoara.

[Ipu3HaBaHeTO HA KPEOUTHHM 3aryOM BeYe HE 3aBHCH OT HACTHIIBAHETO Ha CHOWTHE ¢ KpeAWTHA 3aryoda.
Bwmecto ToBa ['pynaTa pasriiex/a mo-IupoK CIEeKThp 0T HHGOPMAIIUs MPH OI[CHKaTa Ha KPSITUTHHUS PUCK U
OLCHABAHCTO Ha OYaKBAHUTC KPCAWTHU 3ary61/1, BKIIFOUUTCIIHO MUHAJIU C’b6I/ITI/I$I, TCKYIIN YCJIOBUA,
pa3syMHU U TOAIbPIKAIIH IPOTHO3M, KOUTO BIUSAT BHPXY OYaKBaHaTa ChOMpaeMocT Ha ObJICIUTE TapUIHU
IIOTOL HA UHCTPYMEHTA.

[Ipu npuaraHeTo Ha Ta3M MOAXO, HACOUEH KbM OBJCIIECTO, CE MPABH Pa3rPAaHUUCHUE MEXTY:

- (PMHAHCOBU MHCTPYMEHTH, YMETO KPSIUTHOTO KAYECTBO HE CE€ € BJIOUIMIIO 3HAYMTEIHO CIIPSIMO MOMEHTA
Ha I'bPBOHAYATIHOTO NPHU3HABAHE UJIM UMAaT HUCHK KPEIUTCH PUCK U

- (PMHAHCOBU MHCTPYMEHTH, YHETO KPSIUTHOTO KAYECTBO CE€ € BJIOLIMIIO 3HAYMTEIHO CIPSIMO MOMCHTA Ha
IIbPBOHAYAJIHOTO IMPU3HABAHE NJIM HA KOUTO KPEAUTHUA PUCK HE € HUCBK
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- (puHAHCOBH aKTHBH, KOUTO UMAT OOCKTUBHU JIOKA3aTeNICTBA 32 00e3IeHKa KbM OTYETHATA JaTa.
JlBaHajieceTMECeUHN O4aKBaHU KPEAWTHH 3aryOH ce MPHU3HABaT 3a MMbPBaTa KaTEropHsi, JOKATO OYaKBAaHUTE
3aryOM 3a IeNusl CpOK Ha (PMHAHCOBUTE MHCTPYMEHTH ce MPH3HABAT 3a BTOpaTa Kateropus. OuakBaHHUTE
KpPEIUTHU 3ary0u Ce OMpeNeNsAT KaTo pa3iuKaTa MEKAY BCHUKH JOTOBOPHH TAapHYHH TOTOIH, KOHUTO CE
ObIDKAT Ha ['pynaTta ¥ mapu4HMTE MOTOLM, KOUTO TA JEHCTBUTEIHO OYakBa Ja Mmoiy4u. Ta3u pasnuka e
JMCKOHTHUPaHa TI0 IbPBOHAYAIHUS €(EKTUBEH JMXBEH NPOLEHT (MJIM C KOPUTHUPAHUS CIPSIMO KpeauTa
eeKTrBEH TMXBEH MPOIIEHT).

WzuncnsiBaneTo Ha OYaKBaHUTE KPEAUTHH 3aryOu ce omnpenens Ha 0a3ara Ha BEpPOSITHOCTHO MpeTerjeHarta
MPHOJIN3UTEHA OLIEHKA HA KPEAUTHHUTE 3aryOu 1pe3 ouakBaHUs CPOK Ha (PMHAHCOBUTE HHCTPYMEHTH.

T'prOGCKu u Opyeu B83eMAHUA, akmueu no 002060]9 U 83eMarus no JU3uHeo6uU 002060]91/[

I'pynmara u3non3Ba ONpoOCTEH MOAXOJ MPH OTYUTAHETO HAa THPTOBCKUTE M JAPYrH B3eMaHHs, KaKTO M Ha
aKTHBUTE 110 JIOTOBOP U IIPU3HABA 3aryda OT 00e3leHKa KaTO OYaKBAHU KPEIUTHM 3aryOu 3a HEIHs CPOK.
Te mpenctaBisBaT OYAaKBAHHUAT HEAOCTHT B JOTOBOPDHHUTE MApUYHM MOTOLH, KAaTO C€ HMMa IMpeaBU
BB3MOXKHOCTTA 32 HEU3II'BITHEHNE BB BCEKH MOMEHT OT CPOKa Ha (PMHAHCOBHS HHCTPYMEHT.

Dunancosu akmusu, Omyumany N0 CnpasedIusa CMotuHoOCm npe3 opye aceobxeamer 00xXo0

I'pynata mpu3HaBa OvakBaHUTE 12-MeCEYHHW KpEMUTHH 3aryOM 3a (UHAHCOBH aKTHBH, OTYHTAHH II0
CrpaBeIUIMBa CTOMHOCT Tpe3 JApYr BceoOXBaTeH A0xoa. KbM Bcsika ortdyeTHa jara ['pynaTa olieHsBa Jaiu
CBILIECTBYBA 3HAUUTEIIHO YBEIMYEHHUE HAa KPEOUTHUS PUCK HA MHCTPYMEHTA, U aKO TaKOBA CE€ YCTAHOBH,
I'pymara npusHaBa 3a Te3u MHCTPYMEHTH WM TO3M KJIAaC MHCTPYMEHTH OYaKBaHU KPEAUTHU 3ary0H 3a
LIENHS CPOK HA HHCTPYMEHTA.

KJZCZCM¢MKCZI4M}Z u oyensieane Ha d)uHchoeume nacuesu

dunaHcoBUTE MacWBU Ha ['pymara BKJIIOUBAT MONYYEHH 3a€MH, 3a]bJDKCHHS 110 JM3UHTOBH JIOTOBOPH,
TBPTOBCKH H JPYrH (PMHAHCOBH 33bJKEHUS U JISPUBATUBHU (PHMHAHCOBH MHCTPYMEHTH.

duHaHCOBUTE TACHBH CE OICHSBAT MbPBOHAYAIHO IO CIPABEIINBA CTOWHOCT M, KBJIETO € MPHIIOKUMO, CE
KOpPUIHpaT IO OTHOIIEHHWE Ha Pa3XOAWTE IO CIEeNKaTa, OCBEH ako ['pymaTa He € ompenenuio AaaeH
(bMHAHCOB NACUB KATO OLIEHSABAH IO CIIPaBEeUINBa CTOMHOCT Ipe3 nedandara U 3aryodarta.

duHaHCOBUTE MACHBU C€ OLIEHSABAT IOCIEIBAIIO MO aMOPTH3MpaHa CTOMHOCT, M3ION3BAaliKH METOJa Ha
eexTrBHATa JMXBa, C W3KIIOYECHHWE HA JEPUBATUBM W (DMHAHCOBM MACHBH, KOHTO Ca OINpENeNieHH 3a
OLICHSBaHE IO CIIPaBeUIMBA CTOMHOCT Ipe3 Inedanbara wiM 3arybaTa (¢ M3KIIOYEHHE Ha JEPUBATHBHU
(MHAHCOBH MHCTPYMEHTH, KOUTO Ca ONpe/elieHH U e(pEeKTUBHHU KaTO Xe/DKUPAIL HHCTPYMEHT).

Benukn pasxonm CBBbp3aHM C JIMXBU M, aKO € MPUIOKHAMO, MPOMEHH B CIIPaBe/UIMBaTa CTOHHOCT Ha
WHCTPYMEHTA, KOUTO CE OTYHMTAT B Nevyasdara nin 3arydara, ce BKIIOYBAT BB (DMHAHCOBUTE Pa3XOAH UIIH
(DUHAHCOBUTE MTPUXOH.

I[al-l"blll/l 3a Bb3CTAaHOBSABaHE
ﬂaH’LHHTe 3a Bb3CTaHOBABAHC BKJIIIOYBAT!

® CyMHTE Ha BB3CTAHOBHMHTE JIAaHBIM BHPXY JI0XO/a BBHB Bpb3Ka C obOjaraeMara mnedaynda/lmaHbyHATA
3ary0a 3a mepuo/a U IJIATCHH CYMH 3a TEKYII U TPEIXO0/ICH MePUOJ MPEBHUIIIABAIIN IBIDKUMUTE CYMU;

® CYMUTC Ha AAaHBUCH KPEAUTU 3a BB3CTAHOBABAHC M IMPUXBAIIAHC CJICH Kpasd Ha OTUCTHHUA IIEPUOI U
IIaTCHU CYMH 3a TCKYII Y NPECAXOACH MMEPUOI IMPEBUITABAIIN ABJIKUMUTE CYMU 3a AIPYTHU JaHBIH.

TekymuTe JaHbYHU aKTUBU 3a TEKYUIUSA M MPEIXOJHU MEPUOU CE OLEHABAT IO CyMaTa, KOsITO C€ O4aKBa
na ObJe Bb3CTAHOBEHA OT JAHBYHWTE OPTaHM INPH NPHJIAraHe Ha JaHbYHU CTaBKU M JIAHBUHHU 3aKOHH,
JIeWCTBAaIM WM OYaKBaHHU Jla BJISI3aT B CHJIa KbM Kpas Ha OTYETHUS MEPUOI.
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MarepuaJjiHu 3an1acH

MaTepI/IaJ'IHI/I 3arracu Ca aKTHUBH:

® JBbpXKaHHM 33 MpoAakOa B 00MYaHKs X0/ Ha CTONAHCKaTa ISHHOCT /CTOKH, MPOIYKIIHsI/;
HaMUPAIIK ¢e B IIPOIIEC Ha MPOM3BOJCTBO 3a TaKaBa Mpoaxk0a /He3aBbPILICHO IIPOU3BOJICTBO/;

e MaTepuaJHHM 3aracy, KOUTO CE U3Pa3Xx0/ABaT B MPOU3BOJICTBEHHMSI MPOLIECC WJIU IPU MPEIOCTaBIHE HA
yCIyru/MaTepuaiy, CypOBUHH/.

Marepuanaute 3amacu Ha [ pymaTa ce ChCTOAT OT OCHOBHH MaTEPHUAIIA U TTPOIYKITHSL.
MaTtepuaiHuTe 3alacd Ce OLEHSABAT IO IIO-HUCKaTa OT CEeOECTOMHOCTTa WIJIM HETHATa peajiu3yema
CTOMHOCT.

CebecTolfHOCTTa HA MAaTEPUATHUTE 3alacy NPEACTABIIsABA CyMaTa OT BCHYKU Pa3XxOdy IO 3aKyIyBaHETO,
npepaboTkaTa, KakKTO M JPYTH pPa3XOId, HAlPaBeHH BBB BPb3Ka C JOCTABIHETO WM JIO CEralllHOTO
CHCTOSIHHE U MECTOIONOKEHHUE.

Pa3xonute 1o 3akynyBaHe Ha MaTEpUAHUTE 3allaCy BKJIFOYBAT IOKYIIHATA [IEHA, BHOCHUTE MUTAa U APYTH
HEBB3CTAHOBMMH JaHBIM, TPAHCIIOPTHHUTE Pa3XOAM U Ap., KOUTO JUPEKTHO MOraT Ja ce OTHecaT KbM
MPHUIOOMBAHETO HA CTOKHTE MaTepHaUTe M YCIyruTe. ThPrOBCKUTE OTCTBIIKH, pabaTw W Jip. MOJO0HH
KOMITOHEHTH C€ MPUCHAJaT IpU ONPEAEIsHE HA TOKyIIHATa CTOMHOCT.

Pasxoaure 3a mpepaboTka BKIIOYBAT TPEKH Pa3XOAM W CHCTEMAaTHYHO HAYMCISABAHH TOCTOSHHU U
MPOMEHJIMBH OOIIM Pa3XoJiv, KOUTO CE MPaBsT MPH Npepad0TBaHE HA MATEPUAIUTE B TOTOBA TPOYKITHSL.

ﬂpyrl/l pasxoJu C€ BKIOYBAT B cebecTOMHOCTTa HA MAaTCpHUAJIHUTE 3allaCu CaMO JOTOJIKOBa, JOKOJKOTO TC
Ca HallpaBC€HU BBHB BPB3Ka C HOBCKIAHECTO HA MATCPHUATHUTE 3a1aCyu 10 HACTOAIIOTO UM MECTOIIOJIOKECHUEC
1 CbCTOSHUC.

B orpanmdenu cinyyam pasxoau MO MON3BAaHU KpeauTH, KouTo ca ompeneneHn B MCC 23 Pasxoau mo
3aeMH, ce BKIIIOUBAT B CTOMHOCTTA HA MaTEPUATHUTE 3aIacH.

Pa3xomu, koMTO HE ce BKIIIOYBAT B CEOCCTOMHOCTTA HA MPOW3BEICHATA MPOAYKIHS U CE IIPU3HABAT KAaTO
pa3xofy 3a Meprojaa, B KOMTO ca Bb3HUKHAIH ca:

KOJIM4YECTBA MaTCprajiv, Tpya U APYTHU NPOU3BOJACTBECHU pa3Xoau N3BbH HOPMAJIHUTC I'PAHUIIN,
pa3xoju 3a ChXpaHEHHE B CKIIA],

AIMUHUCTPATUBHU PA3X0U,

pa3xo/u Mo NpoIaxouTe.

HOTpe6JIeHI/IeTO Ha MaTCpHaJIHU 3alaCu C€ OL[CHABA 110 CPEAHO-IIPETETIICHA CTOMHOCT.

Ce0ecToMHOCTTa Ha MaTePUATHUTE 3aIlacl MOKE JIa HE € Bb3CTAaHOBMMA, B CIIy4aid 4e T ca MMOBPEIACHH UIH
ca ISUTOCTHO MJIM YaCTUYHO MOPAJHO OCTapelid, MJIM aKO MMa CIaj B MPOJaXHUTE MM IieHH. ChINO Taka
ce0eCTOMHOCTTa HAa MaTepHAJIHUTE 3allacd MOXKE Ja He ObJe BbH3CTAHOBMMA, aKO IMPUOJIM3UTEIHO
OIPENEICHUTE Pa3XOIu 3a 3aBbpIIBAHE WU MPUOIM3UTEIHO ONPEICICHUTE Pa3Xold, KOUTO II¢ ObaaT
HaIlPaBEeHU 3a OCHILECTBSIBAHE Ha MPOAak0aTa, ca ce yBEIUYMIU. MaTepralHUTE 3amacu ¢ce HaMajsaBaT 10
HETHATa peajiu3yeMa CTOMHOCT Ha 0a3aTa Ha OTACIHM mo3uliuu. [Ipu Hskou o0CTosATENCTBAa 00aYe MOXKE Ja
ObJIe MOAXOIAIIO J1a CE TPYIUPAT CXOIHU WIIM CBbP3aHU MO3UIINH.

KbM Bceku crienBaii mepuo; ce mpaBu HOBA OLIEHKA Ha HETHAaTa peannsyeMa croiHocT. Koraro ycnopusra,
JIOBEII /10 CHM)KaBaHE Ha MaTepHaHUTE 3alach TOJ TAXHaTa ceOeCTOMHOCT, Bedye HE ca HAIHIE WIIH
KOraTo MMa SICHO JIOKa3aTeJCTBO 3a yBEJIMUYCHHE B HETHATA peaju3yeMa CTOWHOCT 3apajyl MpoMsiHa B
WKOHOMUYECKHTE OOCTOSITENICTBA, cymMaTa Ha oOe3lleHKaTa ce BH3CTAHOBSBA Taka, uye HoBaTa OallaHCOBa
cyMa € TIIO-HHUCKaTa OT ce0ecTOWHOCTTa | TMpepasriicflaHaTa HeTHa pealu3yeMa CTOHHOCT.
Bb3cTaHOBSIBaHETO € OrpaHUYCHO 10 CyMaTa Ha ITbpBOHAYAIHATA 00E3IIeHKA.

Ipu nponaxba Ha MaTepUAITHK 3amacu, OallaHCOBaTa CyMa Ha TE3W MaTepHaJHHU 3allacH ce MPU3HaBa KaTo
pas3xoj mpe3 Mmepuoja, mpe3 KOWTO ChOTBETHHUAT mpuxon ¢ npusHat. Cymara Ha Beska OOE3IEHKAa Ha
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MaTepUuaIHUTEC 3arlaCu A0 HETHATa UM peajiu3dyeMa CTOI7[HOCT, KakKTO U BCHYKH 33Fy61/l OT MaT€pHaJIHU
3aracu C€ IMpru3HaBaT KaTo pa3XoAH 3a I€pruoaga Ha O6C3HCHKaTa WJIM Ha Bb3HUKBAHCTO Ha 3ary6MTe.

Cymara Ha EBEHTYaJHOTO OOpaTHO BB3CTAHOBSBAaHE HA CTOMHOCTTa Ha OOE3IICHKATa Ha MaTEPUATHHTE
3amacy, Bb3HHKHAJIA B PE3yJITAT HA YBEIMUYCHUETO HA HETHATa peajn3yeMa CTOHHOCT, ce MPH3HaBa KaTo
HaMaJsBaHe Ha CymMara Ha NpPU3HATHTE Pa3XOAM 3a MaTepHaIHM 3allacH Mpe3 Mepuona, Mmpe3 KOHTO
BB3CTAHOBSIBAHETO € BH3HUKHAIIO.

Co0CTBEeH KanuTaja
CoOcTBeHuAT KanuTal Ha ['pynara ce CbCTOM OT OCHOBEH KalluTall, Pe3ePBH M Hepas3MpeaeiicHa rneuanoa.

OCHOBEH KamuTall MPEeCTaBIsABa PErUCTPUPAH KalUTal — MPEACTABEH 10 HOMHUHAIHA CTOHHOCT ChIVIACHO
ChJIcOHO pelICHHE 32 PETHCTPAITHSL.

[Ipu u3gaBaHeTo WM NPUIOOMBAHETO HAa CBOM MHCTPYMEHTH Ha COOCTBEHHUs KamuTajl ['pynarta mpaBu
pasnu4Hu pasxonu. Te3u pa3xomu oOMYaiHO BKIIOYBAT PETUCTPALIUS U JPYTH 3aKOHOBH TaKCH, U3ILIATCHU
CYMHU Ha TpaBHHU, CUCTOBOAHHM M JAPYrd NMpodheCHOHATHH KOHCYJITAHTH W Ip. momoOHu. [Ipu kamuTanoBa
ClIeNIKa Pa3XOMTE MO CACIKATa Ce OTYATAT CUETOBOIHO KaTO HaMajeHUEe Ha COOCTBEHUS KamuTall (HETHO
OT BCUYKH CBBbP3aHH MpeepeHIluU 3a JTaHbK BBPXY JTOXOIMTE) IO CTEICHTa, B KOATO Ca JOMBIHUTCITHU
pa3xoay, MPSKO CBBP3aHM C KalUTalloBa CHENIKa, KOUTO B INPOTHUBEH Cilydail Ouxa OMJIM W30erHaTH.
PasxoamTe 1o KanuTanoBa cienka, KosTo € U30CTaBeHa, ce MPU3HABAT KaTo Pa3Xo/l.

PesepBute BKIIIOUBAT:

e Peseps or nocnenpamny oneHku (IIpeorenbueH peseps) — GOpMHUpaH MpH MpUIIAraHe Ha MOJENa Ha
CrIpaBeINBaTa CTOMHOCT IPY OTYMTAHE Ha 3€MHU M CIPajIu;

e OO0mu pe3epBu — 00pa3yBaHU OT pas3NpeneieHre Ha revyaida ChrilacCHO M3UCKBaHUATA Ha ThProBCKHsI
3aKoH Ha P. beirapus v ChOTBETHUTE YUPEIUTETHN aKTOBE Ha JPYXKeCTBAaTa B ChcTaBa Ha [ pymaTa;

e Jlpyru pe3epBu — 00Opa3yBaHH IO pelIeHUE Ha COOCTBCHUIMTE HA KaluTaa.

Hepasnpenenenara neyanba BKIIOYBA:

e HepasnpeneneHa KbM Kpast Ha OTYETHHS TIEPUO]] HATPYIIaHa 1evanta OT MPEIXOTHH MTePUOIH;
o HemokpuTa KbM Kpas Ha OTUETHHS MIEPUO HATPYyIaHa 3aryda OT IPEIXOAHHN TIEPHO/IH;
o [leuyanba/3aryba ot nepuosa.

TeKyum N HETEKYIIHU MAaCUBH

[Macus ce knacudumpa Kato TeKyIl, KOraTo OTroBaps Ha HIKOW OT CICIHUTE KPUTCPHH:

e [’pynara o4yakBa Jja ypeIy macuBa B CBOS HOPMaJIeH ONEpaTHBEH ITHKbII;
I'pynaTa npprxu nacuBa MpeAUMHO C LIEN THPTYBAaHE;

e [lacuBbT cnensa aa ObJe ypeneH B paMKUTE Ha JIBAHAJECET Mecela Clie/l Kpast Ha OTYETHHsSI IEpUOT;
WIH

e ['pynmara Hsima Oe3yCIOBHO IpaBO Jia OTCPOYBA YPEKAAHETO HA IacHBa 3a IEPUOA HaH-MaJKo
JIBaHA/IECET Mecella Clie] Kpasi Ha OTYETHHUS TIEPUO.

[TacuB ce knacuduIKpa KaTo HETEKYII, aKO HE OTrOBaps Ha KPUTEPUUTE 3a KIacu(pUIIMpaHe KaTO TEKYIIL.
[Tacus ce kiacudumrpa KaTo TEKYIl, KOraTo TOH CJlIeABa Ja ¢ YPeau B paMKUTE Ha JBaHAJCCET Mecela OT
Kpasi Ha OTYETHHS [IEPHUOJI, TIOPU aAKO:

IBPBOHAYATIHHUAT CPOK € OHIT 33 TIEPHOT TIO-IBJIBT OT JBAHAIECET Mecela; 1

e ciem Kpas Ha OTYETHHSA TEPHOI WM TPEId KOHCOMHAWPAaHUS (HHAHCOB OTYET Ja € OmoOpeH 3a
nyOIMKyBaHe € CKIIIOYEHO CIiopasyMeHHe 3a peHHaHCHpaHe MM 3a HOB IOracHUTElICH ILIaH Ha
JBJITOCPOYHA Oa3a.
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I[am,‘nm 3aABbJ/IKCHUSA

Tekymure 1anb4HM 3a]IbJKEHUA Ha [ pyraTa BKIIIOUBAT:

e Tekymusar JaHbK BbpPXY A0X0Ja 3a TEKYLIUSA W IPEAXOIHH IEPUOAU CE ITPU3HABA KATO IACUB 0
CTEIEeHTa, 10 KOATO HE € IUIATEH;
e Tekymu 3axbmKEHNs 32 JAHBLUHU CHITIACHO IPYTH JaHBYHU 3aKOHU.

TekymuTe JaHbYHU NTACHMBU 3a TEKYILUA U MPEAXOJHU NEPUOU CE OLIEHIBAT 10 CyMaTa, KOATO CE O4aKBa
na ObjJe IUIaTeHa HAa JaHBYHWTE OpraHd MpW MpUIaraHe Ha JaHbYHA CTaBKA M JAHBUYHU 3aKOHH,
JleicTBaly KbM Kpasi Ha OTYETHHS TIEPUO/L.

be3pb3mMe3aHu CpeaACTBA NMPEAOCTABEHU OT AbpiKaBaTa

be3Bw3me3gau cpencTBa, MpeaocTaBeHU OT AbpxkaBarta, cbriiacHo MCC 20 mpenacTaBisiBaT MOMOII OT
IbPKaBaTa/TIPaBUTENICTBOTO, JbPKABHUTE arcHIMM W JPYTrd OpraHH, KOUTO MOraTr Ja ObJaT MECTHH,
HAIIMOHAITHA WJIM MEXIyHapoaHu/ moja ¢opmara Ha MpeXBbpIsHE Ha pecypcd KbM ['pynaTa B 3aMsHa Ha
MHUHAJIO WK OBJACIIO ChOTBETCTBHE C ONPEICICHH YCIOBHS 110 OTHOIICHHE Ha ONEPATUBHUTE JICHHOCTH Ha
I'pynara. Te u3kirouBatr GopMH Ha MPABUTEIICTBEHA ITOMOII, KOUTO HE MOTaT B pAMKHUTE Ha Pa3yMHOTO Ja
ObJaT OCTOMHOCTEHU M CICIKH C Abp)KaBaTa, KOMUTO HE Morar jJa ObIaT pa3rpaHHuYEHH OT HOPMAaJIHUTE
THPrOBCKH Cc/IeNIKU Ha ['pymnara.

Bespb3mesHM CpeicTBa, CBbpP3aHU C aKTHUBH, ca OC3BB3ME3JHH CPEACTBA, MPEIOCTABCHH OT Ibp)KaBaTta,
YHUETO OCHOBHO YCJIOBHE €, Y€ MPEANPUATUETO, OTTOBAPSIIO HA YCIOBUATA 3a MOJIYYaBAHETO UM CJIEe/IBa Ja
3aKyId, Ch3aJIC WM IO IPYT HAYKMH Ja MPUI001e HETEKYIIN aKTHUBH.

be3pn3MesnHu Cpe€acTtBa, CBbp3aHu C IMpUXOU, Ca 663BT>3M€3Z[HI/I Cpe€acTBa MpeaoCTaBE€HU OT ObprKaBarta,
pa3iiviHu OT OHE3U CBHP3aHU C aKTUBHU.

be3Bw3me3HM cpencTBa, MPenocTaBeH! OT IbpiKaBaTa, Ce MPEACTABST KaToO MPUXOIU 3a OBISIH TIEpHUOIH,
KOHTO C€ MPHU3HABAT 3a MPHUXOJ CHCTEMAaTUYHO M PAIlMOHAIHO 3a CpOKa Ha IOJIC3HMsS KUBOT HAa aKTHBA.
be3Bp3me3Hu cpencTBa MpeaoCTaBEH! OT AbpKaBaTa, CBbP3aHH C MPUXOIM CE IMIPEICTABAT KaTO MPUXOIH
3a OBJCIIM MEePHOIM, KOMTO CE MPU3HABAT 3a MPHUXOJ B MOMEHTA, B KOHTO C€ MPU3HABAT Pa3XOWTE 3a
MTOKPUBAHETO HA KOUTO Ca MPEIOCTABCHH.

33[(1).]1)!(6]-[1/"[ KbM IEPCOHAJA U MPOBU3UHU 32 ABJTOCPOYHH J0X0AM HA MMEpcoHaATa

3aII’bJI)KeHI/I$I KbM IICPCOHAJI BKIIOYBAT 3aABbJDKCHHA Ha prHaTa 110 MMOBOA Ha MHHAJ TPYyHA, IMOJIOXEH OT
HaeTus TEPCOHAT, U CHOTBETHUTE OCUTYPUTCITHH BHOCKH, KOUTO CE€ M3UCKBAT OT 3aKOHOJATEICTBOTO.
Croriacao m3uckBanmsaTa Ha MCC 19 ce BKIIOYBAT U HAYUCIICHUTE KPATKOCPOYHH JOXOJH Ha TMEPCOHANA C
MPOM3XO0J HEMON3BaHW OTIYCKHM Ha TepcoHala M HadyHWCICHUTe Ha 0a3a Ha JCHCTBAIMTE CTaBKH 3a
oCUTYpABaHE, OCUTYPUTCIHNU BHOCKH BBPXY TE3NU JOXOOU.

CeriacHo wu3uckBanusTa Ha Komekca Ha Tpyda NpeAnpusTHsATa B CTpaHaTa ca 3aIbJDKEHH TPU
MpeKpaTsBaHe Ha TPYJOBHUTE MIPABOOTHOIICHHUS ChC CIYKUTEN, KOHTO € JOCTHTHAJ MEeHCHOHHA Bbh3pacT J1a
My M3IUIANIAT €IHOKpaTHAa cyMma 3a o0e3leTeHue ot 2 10 6 paboTHH 3arjiaTd B 3aBUCHMOCT OT TPYAOBHS
My CTaX B TpeAnpusATHeTo. ['pymata e M34YHCIWIa eBeHTyaJlHUs pa3Mep Ha 3aAbDKEHHETO 3a TOBa
o0e3IereHue, HO OPaIi HECHIIIECTBEHHUS MY pa3Mep, KaKTO U HUCKaTa CpeiHa Bh3pacT Ha IepCcoHaa He €
HAYMCIINIIO IPOBU3HUS B HACTOSIIIHS KOHCOJNIUAUPAH (PUHAHCOB OTYET.
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IIpoBu3sun

[IpoBu3uKTe Ca 3aAbIDKEHUS ¢ HEONpPEISIeHa CPOUYHOCT U pasmep. [IpoBu3uM ce mpu3HABaT 10 MOBOJ Ha
KOHCTPYKTHMBHH W TMpaBHU 3aJbJDKCHHS BBb3HUKHAIM B pe3yJTaT Ha MHHAIUd CHOUTHS ChIJIACHO
m3uckBauugara Ha MCC 37.

HpaBHO 3abJDKCHUC € 3aIbJDKCHUE, KOCTO IMTPOn3JIir3a OT:

e J0roBop (Crope HErOBUTE U3PHUYHU KJIay3H U 10 HoApa30upaHe);
® 3aKOHOJATENICTBO; WU
® JIpyro JeHCTBUE Ha 3aKOHA.

KoHCcTpyKTHBHO 3abIIKEHHE € 3abJIKEHIE, KOSTO MPOM3JIM3a OT neiicTBuATa Ha [ pymaTa, KoraTto:

e pa 0azaTa Ha yCTaHOBEHAa TCHACHIMS Ha MPEIXOJHA MPAKTHUKA, MMyOIMKYBaHH TONUTHKH HIIH
JOCTaThYHO CIENU(PUIHO TEKYIIO TBbpAeHHE ['pynara e mokasana Ha JPyrd CTpaHH, Ye € TOTOBa Jia
TIpHeMe OIpeleNIeH OTTOBOPHOCTH; U

e Karo pesynrar ['pymara cb3maBa y OpyruTe CTpaHU ONPEAETICHO OYaKBaHE, Y€ € M3MBIHU TE3U
OTT'OBOPHOCTH.

[IpoBu3us ce mpu3HaBa ToraBa, KOrato:

e [pymara ¥Ma HACTOSAMIO 3aJb/DKCHUE (IIPABHO MM KOHCTPYKTHBHO) KaTO pe3yiaTaT OT MHHAIU
CHOMTHS,;

® yMa BEPOSTHOCT 3a MOracsABaHe Ha 3aJb/DKCHUETO J1a ObJie HEOOXOIUM M3XOMASI] IIOTOK OT PEeCypCH,
ChIbpPIKAIl HKOHOMUYECKHU TMOJI3H; U

e MOJKe J1a ObJic HanpaBeHa HAJCXKIHA OIICHKA Ha CTOMHOCTTA Ha 33 IbJDKCHHUETO.

Ako Te3u YCI10BUA HE Ca U3IIBJIHCHU, IIPOBU3HA HE CC IIPU3HABA.

[IpoBu3muuTe ce MpHU3HABAT 10 Hali-100paTa MPUOIM3UTENHA OIleHKa Ha PHKOBOJICTBOTO Ha I'pynara KM
Kpas Ha OTYETHHS IEPHOA 3a Pa3XOAUTE, HEOOXOAMMH 3a ypeXJaHe Ha HACTOAIIOTO 3aJbJDKEHHUE.
[Ipu3Hature CyMM Ha NPOBHU3UM CE€ MPEpa3MIekKAaT KbM BCEKM Kpail Ha OTYETEH MEPUON U Ce
MPeU3YHCIsIBaT C IIeN Ja Ce OTpa3H Haii-1o0paTa TeKyla OICHKA.

OTCpO‘leHI/l JAHBYHU AKTHBHU U ITACUBU

OTCpO‘IeHI/ITe OJaHBYHU aKTHBU U IMAaCHUBU CC IMPU3HABaT 3a BPEMCHHU Pa3JIMKKW MCKIY AaHb4YHaTa OCHOBa
Ha aKTHBHUTE U IACHBHUTE M TSAXHATa OalaHCOBA CTOMHOCT KBM Kpas Ha OTYCTHUA IIEPUOI.

OTcpodeH maHBUYCH IMacCHB CE MPH3HABA 32 BCHYKH ABDKUMH B OBJCIIM MEPUOAU CYMH Ha JAHBIH
CBBP3aHHM ¢ 00JlaraeMy BPEMEHHH Pa3JIuKH.

OTchqu JAaHBYCH aKTHUB CC an3HaBa 34 Bb3CTAHOBUMUTC B GBI[CIIII/I HepI/IOI[I/I CyMI/I Ha JaHBIU, CBT)pSaHI/I
C HpI/ICHaI[aHH/I (6/§] BpeMeHHI/I paSJ]I/IKI/I, HpeHOC Ha HEU3IIOJI3BAHU JaHBYHU 3ary61/1 nu er}lI/ITI/I J10 CTCIICHTA,
JI0 KOSITO € BEPOSITHO JIa CBINECTBYBa objaraeMa medanda, cpelry KOATO Ja Morar fa ce m3moia3BaT. Kem
Kpaf[ Ha BCCKHU OTYCTCH Hepnoz[ prHaTa Hpepa3rne>1<;[a HerI/I3HaTI/ITe OTCpO‘IeHI/I JAaHBYHHU AKTHUBU.
I'pynara mpu3HaBa HenpU3HATUTE B NPEAXOJEH IMEPUOJ OTCPOUYEHH JAHBYHU AKTHBH 1O CTEIEHTA, N0
KOSITO C€ € IOSIBMJIa BEPOSTHOCT ObjecmiaTa objaraema redanba Ja IMO3BOJSBA Bb3CTAHOBSIBAHETO Ha
OTCpoqu JAaHBYCH aKTHB.

BajancoBata CTOMHOCT Ha OTCPOYECHUTE TAaHBYHHM AKTHBH C€ Tpepasriiekaa KbM Kpas Ha BCEKH OTUETEH
mepuoj. I'pynata HamansBa OajlaHcoBaTa CTOWHOCT Ha OTCPOYEHHUTE AAHBYHH aKTHBH JO CTEIEHTa, JI0
KOSITO BeUe He € BEPOsTHO Ja Obie pealn3upana J0CTaThuHa objlaraeMa rmevanbda, KOATo Ja IMO3BOJIsIBa JIa
Ce OIOI30TBOPH IOJI3aTa OT YaCT MUK IEHsI OTCPOYEH NaHbYEeH aKTHB. BCIKO TakoBa HaMalleHHE Ce
MpOosIBsiBA 00PATHO JI0 CTEIMEHTa, 0 KOATO € CTaHAJIO0 BEPOSTHO Jla Ce peaun3upa J0ocTaThyHa obiiaraema
reyajoa.

19



BUJIBOP]T AJT

MMPMJIOXEHIM S KbM MEXJIMHHW S KOHCOJIMJUPAH ®PUHAHCOB OTUET
K'BM 30 ronu 2020
Beunuky cymu ca MpeCTaBeH! B XUISIU JICBA, OCBEH aKO HE € TIOCOYCHO IPYTo

OTCpO‘IeHI/ITe JaHBbYHHU aKTUBU U IIAaCHUBH CC OLICHABAT I10 JAHBYHHUTEC CTaBKH, KOUTO C€ OYaKBa Ja 6’I),Z[aT B
CHJia 3a n€puoja, B KONTO aKTUBBT CE pcaimn3rpa njin maCuBbT CC ype;m/noracn BB3 OCHOBA HAa JaHBbYHHUTC
CTaBKH (I/I JaHbYHHU 3aKOHI/I), I[eﬁCTBaHIPI HJIM OYaKBaHU Jia BJIA3aT B CUJIa KbM Kpas Ha OTYCTHHA IICPUO.

OtcpoueHuTe AaHbLIM CE IPU3HABAT KATO IIPUXOJ WM Pa3XOJ U ce BKJIIOUBAT B IedanbaTa win 3arybara 3a
Mepuojia, OCBEH JI0 CTEMEHTa, A0 KOSITO JaHbKBT BB3HHKBA OT ONepalus WK ChOUTHE, KOETO € MPU3HATO
npe3 ChUIHS WIH PA3IHUueH MEPUO JUPEKTHO B COOCTBEHHS KalUTAIl.

IMeyan6a unu 3aryba 3a nepuoaa

I'pynata mpu3HaBa BCHYKH €NEMEHTH Ha TPUXOJUTE W pa3XxomuTe IMpe3 Mepuoja B redanbdaTta WM
3ary0ata, ocBeH ako aageH MCPO He U3KCKBa WM pa3peliaBa JApyro.

Hsxon MC®O ompenenst obcrosrencrsa, mpu kKouTo ['pynata npu3HaBa KOHKPETHH MO3HIWU W3BBHH
nevanbara win 3aryoara mpe3 Tekymms nepuo. Jpyru MC®DO u3uckBat wim paspeniaBaT KOMIIOHSHTUTE
Ha Jpyr BceoOXBAaTEH J0XO0J, KOUTO OTTroBapsAT Ha neduuuimara Ha OOHIUTE MONOXKEHUS 338 TPUXOIH U
pasxonu, 1a ObJIaT U3KITIOUEHH OT Mevandara Wiy 3arydara.

Pa3zxoau

OmnepaTuBHUTE Pa3XxoJy ce MPHU3HABAT B IevandaTa WM 3arybaTa MpH MOJI3BAHETO HAa YCIYTUTE MM Ha
naTaTta Ha Bb3HUKBAHETO HM.

I'pymara orunta ABa BHIa pa3xOAM, CBBP3aHM C HU3MBIHEHHETO HA JOTOBOPUTE 3a JOCTaBKa Ha
YCIYTH/CTOKH/C KITMEHTHU: Pa3XOH 32 CKIIOYBAHE/TIOCTHTaHE Ha JIOTOBOPA M Pa3XO/AX 3a M3MBJIHCHHE Ha
noroBopa. Koraro pasxoauTe He OTroBapsAT Ha YCIOBHATA 3a Pa3CpOUYBaHE CHIVIACHO M3MCKBaHMATA Ha
MC®O 15, cpuuTe ce mpu3HaBaT KaTo TEKyIIM B MOMEHTa HAa BBH3HHMKBAHETO MM KaTO HallpuMep He ce
OYaKBa Jia ObJIaT Bb3CTAHOBEHU HIIH MEPUOABT HA PA3CPOUBAHETO MM € JIO eHa TOJHHA.

CrnennuTe ONEpaTUBHU Pa3XxOId BHHATH CE€ OTpa3sBaT KaTO TEKYII pa3XxoJ B MOMEHTa Ha BH3HMKBAaHETO
uM:

— OO0 1 aIMMHUACTPATUBHU pa3Xxoju (OCBEH aKo HE ca 3a CMETKA Ha KJIMEHTA);

— Pa3xonu 3a Opak Ha MaTepuaiHU 3aracy;

— Pa3xoau, cBbp3aHu ¢ U3NBIHEHNE Ha 3abKEHHETO;

— Pa3xonu, 3a KOHTO MpEennmpHUATHETO HE MOXE Ja ONpEeAenH, Aajli ca CBbP3aHU C YAOBJIETBOPEHO WIIH
HEYJIOBJIETBOPEHO 3aIbJKEHHE 32 U3ITbIHEHUE.

IIpuxoan

I'pynaTa npu3HaBa NpUXOAH, 32 J1a OTPa3M MPEXBHPIISHETO HA 00CIaHN CTOKH W/WIIN YCITYTH Ha KIMEHTH, B
pa3mMep, KOITO 0oTpa3sBa Bb3HATrPaXJICHUETO, Ha KOeTo ['pynaTa o4aksa Ja MMa MPaBo B 3aMsHA HA Te3U
CTOKH W/WJIH yCITyTH.

OCHOBHHUTE MPUXOAU, KOUTO ['pynaTa reHepupa ca CBbp3aHH ¢ MPoAakOa Ha IeyaTHA MPOIYKIIKSL.

3a ;a ompeneny Ay U Kak Jia pU3Hae MpUXoAH, ['pyrnara u3monsBa CIeIHUTE 5 CThITKH:
1. Unentudunmpane Ha JOrOBOpa ¢ KIMEHT

2. Unentuduiiypane Ha 3ab/DKEHUATA 32 U3ITBIHCHUE

3. OmpenensiHe Ha I[eHATa HAa CICIKATa

4. PasnpezienieHue Ha IieHATa HA CENTKATa KbM 3aIbJDKEHHATA 32 U3IThIHECHHE

5. [lpu3HaBaHe Ha MPUXOIUTE, KOTATO Ca YAOBJICTBOPCHH 33 IbJDKCHHUSATA 32 U3ITBITHEHHUE.

HpI/IXOZ[I/ITe CC IMMpHU3HaBaT WK B JaJCH MOMCHT HJIM C TCUCHHUE Ha BPEMETO, KOIraTO UJIM IOKATO prHaTa
YAOBJICTBOPU 3aAbJDKCHUATA 3a U3IIBJIHCHUEC, HpeXBBpHHﬁKH OGCHIaHI/ITe CTOKM HWJIM YCJIYIrM Ha CBOHMTC
KIIMCHTH.
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I'pynata npus3HaBa KaTo 3aQbJDKEHUS IO JOTOBOP BB3HAIPaXKJCHHE, IIOJYyYEHO I10 OTHOLIEHUE Ha
HEYIOBJIETBOPEHU 3aJbJDKECHUS 3a WU3IIBIHEHUE W T'M NPEACTABS KAaTO APYTH 3aIbJDKEHUS B OTYETa 3a
¢uHaHcoBOTO cherosiHue. [lo chius HauuH, ako [pymarta ynoBIETBOPH 3aIbJDKEHHE 3a W3IIBIHEHUE,
Mpean Ja MoNyYd Bb3HATPaXKICHUETO, TO MPU3HaBa B OTYEeTa 32 (DMHAHCOBOTO CHCTOSHUE HMIIM aKTHB IO
JI0rOBOpa, UM B3EMaHE, B 3aBHCHMOCT OT TOBa JAJIM CE€ U3MCKBA HEIIO IPYro OCBEH ONPENEICHO BPEME 3a
MOJTy4yaBaHe Ha Bb3HAIPaXKICHUETO.

[Mpuxoaure OT JMXBH Ca CBBP3aHU C IMPEIOCTABEHH 3aeMH. Te ce OTYMTAT TEKyIIO MO0 METOoAa Ha
eeKTUBHATA JINXBA.

[Mpuxoaure OT OUBHICHTH CE NMPH3HABAT B MOMEHTAa Ha BB3HMKBAHE HAa MPABOTO 3a IMOJMydYaBaHE Ha
TUTAIAHETO.

[TbpBOHAYATHO (PMHAHCUPAHHATA CE OTYMTAT KATO MPUXOIH 3a Obaenm nepuoau (GpuHaHCHpaHE), KOTaTo
MMa 3HaYMTEIHA CUTYpPHOCT, ye ['pymnara mie monaydyu (HUHAHCHPAHETO W IE U3MBIHH YCIOBUATA, NPU
KOHTO TO € oTiycHaTo. @uHaHCcHpaHe, Hemsmo 1a o0e3nerd ['pynaTa 3a TEKyIIo Bb3HHKHAIH Pa3X0/au ce
NpU3HABa KaTo MPUXOJ B CHIIUS MEPHOI, B KOWTO ca Bb3HUKHAIM paszxomure. DUHAHCHpAHE, LEISI0 1a
KOMIeHcHpa ['pynara 3a HampaBeHH Pa3Xxojau IO MPUAOOMBAHE HA aKTHUBH, CE MPU3HABA KaTO MPUXOI OT
(buHAHCHUpaHE MPOMOPIMOHATHO HA HAyYKMCIeHATa 3a TMEepUojJa aMOPTH3AlUs HA aKTHBUTE, MPHIOOUTH C
MOJTY4EeHOTO (PMHAHCHPAHE.

AKTHBH U IaCUBH 110 A0TrOBOPH € KJIIMCHTH

I'pynaTa nmpu3HaBa aKTHBU W/HIIH MACHBH I10 JOTOBOP, KOTATO €IHA OT CTPAHUTE MO JOTOBOPA € U3ITBIHIIIA
3aAbJDKCHUATA CH B 3aBUCHMOCT OT Bpb3KaTa MCEXKIY ):[eﬁHOCTTa Ha MpEAUpUATUCTO U IUIAIIAHETO OT
kinueHTa. [pymarta mpeicraBsi OT/AENHO BCSAKO OE3YCIIOBHO INMPaBO Ha BB3HATPAXKJCHUE KAaTO B3EMaHE.
Bzemane e 6e3yci0BHOTO MPaBO Ha MPENIPUATHETO Ja TOITYYH Bb3HArpaxJICHHUE.

[MacuBu TO JOrOBOp ce NpHU3HABAT B OTYeTa 3a (PMHAHCOBOTO CBCTOSHHE, aKO KIHEHT 3arJalina
BB3HArpaXKaeHue wiu [pymata mmMa mpaBo Ha BB3HATPAXKACHHE, KOETO € Oe3yCIIOBHO, Npeau Jlia €
MIPEXBBPIICH KOHTPOJIa BHPXY CTOKATa WM ycayraTa.

I'pymara mpusHaBa akTHBH IO JOTOBOp, KOTaTO 3aJbDKEHHUSATA 3a HM3IMBJIHEHHE Ca YIOBJIETBOPEHU U
IJIaIIaHeTo He € ABKMMO OT CTpaHa Ha KIIMEHTa. AKTHB IO JOTOBOp € MPaBOTO Ha MPEANPHUATHETO Aa
IMOJIy4YU BB3HArpaXACHUEC B 3aMsAHA HAa CTOKUTC WM YCIYTUTEC, KOUTO IMPCAIIPUATHETO € IMPEXBHPJINIIO Ha
KITUEHT.

[Mocnenpamo I'pymnara onpeness pasmMepa Ha o0e3leHKaTa 3a aKTUB 10 JJOroBOpa B ¢hoTBeTcTBHE ¢ MCDO
9 ,,OUHAHCOBU HHCTPYMEHTH .

DUHAHCOBH PUCKOBE

Kpeoumen puck

Puckbt, e crpana mo (MHAHCOBM WHCTPYMEHTH - aKkTHBH Ha [pymata HAMa Ja ycree Ja W3IUIATH
3a]IBJDKEHHUETO CH U IIle MPUYMHK (PUHAHCOBA 3aryba Ha ['pynara.

Jluxeuden puck

HI/IKBI/I}Z[HI/IS[T PUCK BB3HHUKBA OT BPEMEBOTO pa3sMUHABAHEC HAa JOTOBOPCHUTEC MAJCKHN HA MMAPUYHUTC aKTUBU
" 3aIbJDKCHUA W BB3MOXKHOCTTA JIBXHUIUTE Ia HC Ca B CbCTOAHHUC Oa YpPEAAT 3aAbJDKCHUATA CH KbM
I'pynara B cTaHAapTHUTE CPOKOBE.

Ilazapen puck

Puckbt, ue crpaBeyiuBaTa CTOWHOCT WJIM OBJENIMTE MapUYHU MOTOLUM Ha (DMHAHCOBUS MHCTPYMEHT I
BapHpaT Mopaau MPOMEHHU B MazapHUTE LIeHH. [[a3apHUsT PUCK Ce CHCTOM OT TP BUA PHUCK:

e Banymen puck - PUCKBT, Y€ CIpaBeIIMBaTa CTOMHOCT WU OBJCIUTE NapUYHU IOTOIM Ha
(UHAHCOBHS MHCTPYMEHT IIIe BApHUpPAT MOpaji MPOMEHU B OOMEHHHUTE KypCOBE.
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o Jluxeen puck - pUCKbT, Ue CIIpaBeJIUBaTa CTOMHOCT WM OBJICHIMTE NApUYHU MOTOIM Ha (UHAHCOB
WHCTPYMEHT LIE BapupaT Nopaay NIPOMEHU B NIa3apHUTE JUXBEHU IIPOLEHTH.

o Jlpye yenosu puck - PUCKBT, Y€ CIpaBeJIUBaTa CTOWHOCT WMJIM OBJACIINTE MapHYHH IOTOLW Ha
(UHAHCOBHS WHCTPYMEHT M€ Bapupar TMOpagd MPOMEHH B Ma3apHUTE ICHU (Pa3lU4HU OT TeE3H,
BB3HUKBAIIM OT JIUXBEH PUCK WIM BaJyTeH PHCK), HE3aBUCHMO OT TOBA Jajd Te3W NPOMEHH ca
NPUYMHEHH OT (pakTopH, CreUUIHH 32 OTIETHHS (UHAHCOB MHCTPYMEHT WM HETOBUS €MHUTCHT,
WJIH OT (JaKTOPH, BIHSICHINA BbPXY BCHUKH MOJI0OOHN (PMHAHCOBU MHCTPYMEHTH, THPTyBaHHU Ha Ia3apa.

[Tonmutukata Ha I'pymarta 3a ISJIOCTHO YIpaBJIeHHE HAa PHCKOBETE € ChCPENOTOYCHAa M MMa 3a Iel Jia
HaMalli eBEHTYaITHUTE HeONAronpusITHU eeKTH BbpXy (PMHAHCOBUS pe3yiITar.

EdexTu oT npoMenuTe B 00MeHHUTE KypcOBe

dynknmoHanHata Banyta Ha ['pynara e ObirapckusT JieB. Bamyrara Ha mpencTaBsiHe B KOHCOJIHIUPAHUS
(UHAHCOB OTYET € OBJITaPCKH JICB.

HacrostmusiT PMHAHCOB OTYET € MPECTAaBeH B XHIISIN JieBa (XUJI. JIeBa).
YyxkecTpaHHA BallyTa € BCsAKa BaJyTa pa3MyHa OT (yHKIMOHAIHATa BalyTa Ha [ pynara.

CZ[CJIKI/ITC B 49yXACCTpaHHa BaJlyTa CC€ BIIMCBAT IIbPBOHAYa/IHO BHB (bYHKIII/IOHaHHa BajlyTa, KaTO KbM
cyMaTa Ha 4y)KJIecTpaHHaTa BalyTa ce Mpuiara IeHTpaiHus Kypc Ha benrapcka Haponna banka (BHB) 3a
CBbOTBETHATA BalyTa, KbM JaTaTa Ha CACNKATA.

KprOBI/ITe pas3iivKi, BB3HHUKBAIIW MPH YPCKAAHC Ha MApUYHU IMO3WLIUH WK IPU MPEU3YUCIIABAHC Ha
MapUYHUTE TIO3UIUH Ha ['pynaTa mo KypcoBe, pa3iudHU OT TE€3H, MPU KOUTO ca OMIIM MPEU3YUCICHH TPU
IIbPBOHAYAJIHOTO INPHU3HABAHC MPE3 MEpUoJa HIU B IPCAXOJHU q)HHaHCOBI/I OTYCTH, CC€ MpPU3HABAT KaTo
revanba win 3ary0a 3a mepuoja, B KOWTO ca Bb3HUKHAIM, ¢ HAKOM M3KmoueHus cbriacio MCC 21 Ha
KypCOBUTEC pa3jIMKK, Bb3HUKBAIIIU 10 AaJiCHA MMapHU4YHa IMO3UIMA, KOATO IO CHHIHOCTTA CHU IPEACTABJIABa
4acCT OT HCTHA MHBECTUI M HAa OTUMTAIIA CC CTOIMAHCKAa €AUHHUIIA B Y KJICCTPaHHA I[eleOCT.

Koraro mapuyHa mo3uiids Bh3HHKBa B PE3YJITAT Ha CACIKA C YyXKICCTpaHHA BajyTa M MMa IPOMSHA B
OOMECHHMSI KypC MEXKIy JaTaTa Ha CHeliKkaTa M JaraTa Ha ypeKIAHETO, Ce IMOsBsIBa KypcoBa pasiivKa.
Koraro cuenkaTta Ob1e ypeaeHa B paMKUTE Ha ChIIUS OTYSTECH MEPHOJI, IIPE3 KOWTO € Bb3HHUKHAJIA, Iisj1aTa
KypcoBa pasliiKa ce Tpu3HaBa Ipe3 najaeHus nepuon. Ho xoraro cienkata Oblie ypereHa Tpe3 ClieaBall]
OTYETEH IIEPUOJ, KypcoBaTa pa3iiiKa, MpU3HATa Mpe3 BCCKHM OT MEXKIAMHHHUTE MEPHOIAM 10 JaTara Ha
YPEXIaHETO, Ce OMPEALIs OT IPOMsHaTa Ha OOMEHHUTE KyPCOBE MPE3 BCEKH MEPHOI.

Koraro mevasnba miun 3aryda or HemapryHa MO3HMIUS € OTpa3eHa AUPEKTHO B COOCTBEHHS KAlUTAJ, BCEKH
OOMCHEH KOMIIOHEHT OT Ta3u Iedaiba WM 3ary0a ce mpu3HaBa B Apyr BceoOxBaTeH noxoj. Koraro
rmevanba win 3aryda OT HemapuyHa IO3MIIMS € OTpa3cHa B IedayibaTa WM 3arybata, BCEKH OOMEHEH
KOMIIOHEHT OT Ta3M IreJaida uiM 3ary0a ce mpu3HaBa KaTo neuanda wid 3aryoa.

Korato onpenenean MC®DO u3nckBaT HIKOW MeYaION HITH 3aryOH OT aKTHBHU J]a CE OTPa3sBaT JUPEKTHO B
COOCTBEHMsI KamuTal M KOraTo TaKbB aKTHB C€ OIeHsBa B uyxjaectpanHa Banmyta, MCC 21 wu3ucksa
MpeolleHeHaTa CTOMHOCT Ja Obje NMpen3uuclicHa, M3MOJI3BAlKH Kypca KbM JlataTa Ha ONpelelsHe Ha
CTOHHOCTTa, B pE3ylATaT Ha KOETO C€ IOJydaBa KypcoBa pa3iinka, KOATO CHIIO C€ IMpPU3HAaBa B JPYyr
BCeOOXBATEH JI0XOJI.

I'pynara mpaBu IpeoLieHKa Ha MO3ULUUTE CU B YYXAECTPAHHA BallyTa KbM Kpas Ha OTYETHUS MEPUOA U
TEKYLIO Mpe3 OTYETHUS IIEPUOL.

[To3unuure B 4dyXjecTpaHHa BallyTa KbM JlaTaTa Ha OTYETa ca OLEHEHW B HACTOSUIUS KOHCOJMAMPAH
(PMHAHCOB OTYET IO 3aKIIOUNTENHUA Kypc Ha BHB.
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C‘leTOBOI{HI/I NpeaAnoJI0KCHUA U l'lp](lﬁ.]'lHSHTeJ'll-[l/l CYETOBOAHHU IMPELHCHKH

B pesyntaTr Ha HecHMrypHOCTTa, MpHUCHIIA Ha JejIoBaTa JEHMHOCT, MHOTO CTaTHH OT KOHCOJHUIUPAHUS
(MHAHCOB OTYET HE MOAJISKAT Ha TPENM3HA OI[EHKa, a CaMO Ha IPUOU3UTENHA OlleHKa. [Ipubnu3uTenauTe
OIIEHKH Ce OICHSBAT B3 OCHOBA HA Hali-aKTyallHAaTa HAIMYHA M HAJAEKIHA HHPOPMAITHUSI.

Wznon3eanero Ha pa3yMHH NPHUOIH3UTEIHU OIEHKU IPEACTABISBA OCHOBEH CIEMEHT B M3TOTBSHETO HA
(MHAHCOB OTYET U HE HaMaJsBa TsAXHATa AocToBepHOCT. [IprnaraneTro Ha MexyHapOTHUTE CTaHAAPTH 32
(MHAHCOBO OTYMTAHE M3HMCKBA OT PHKOBOJICTBOTO Ja MPWIOKH HSKOW CUETOBOJHHU IPEANONOKEHHS H
MPHUOJIMZUTEIHA CUCTOBOJHHM TPEIICHKH TNPH H3rOTBSHE HAa (UHAHCOB OTYET W TPH OINpeJelsHe Ha
CTOIHOCTTa Ha HIKOW OT aKTHBWTE, MACHBHTE, IPUXOAWUTE U pa3xonuTe. Bcuuku Te ce M3BBpLIBAT Ha
OCHOBaTa Ha Hai-IoOpaTa MpeleHKa, KOATO € HallpaBeHa OT PBKOBOACTBOTO KbM Kpasi Ha OTYETHHS
nepuoj. [lelicTBUTENHUTE pe3ylaTaTd Ouxa MOINM Jla Ce pa3iudaBaT OT MPEICTaBCHUTE BbHB
KOHCOITUIMPaHUsl (PHHAHCOB OTYeT.

HNanena mnpuOIM3UTENHA OICHKA TMOUIGKH Ha MpepasriekJaHe, ako HaCTBIAT I[POMEHH B
oOcrosiTencTBaTa, Ha KOMUTO C€ OCHOBaBa, WMJM B pE3ylNTaT OT TNoJy4deHa HOBa HH(oOpMalHs WIH
JOIBIHUTEIIHO HATpynaH onuT. [IpepasriexpaHero Ha TpPUOIM3UTENHATA OIEHKAa HE CEe CBBbpP3Ba C
MIPEIXOAHU MIEPUON U HE MPENICTaBIIBa KOPEKIIH Ha TpelIKa.

EdexrbT oT mpomsHaTa B CUETOBOJHA NPHUOIHM3WTENHA OLEHKA, C€ ITpPU3HABA MEPCIIEKTUBHO Ype3
BKJIIOUYBAHETO My B OTUETa 3a BCEOOXBATHHS JJOXOA 3a MEpHOa Ha IPOMSAHATa, aKO IPOMSIHATA 3acsira caMo
TO3H MEPUO/] MITH TIEPUOJIa Ha IPOMSIHATA 1 OBJICIIH EPUOJIH, aKO IPOMSHATA 3acsira U OB eI TePUOIH.

I[OTOJIKOB&, JOOKOJIKOTO ITpOMsAHAaTa B CUCTOBOJHATAa HpPI6J'IH3I/ITeJ'IHa OII€HKa BOAX 10 NPOMCHU B aKTUBUTC
" MMaCUBUTE, UJIK C€ OTHACA 1O KOMIIOHCHT OT KalluTalia, Td CC IIpHU3HaBa Ype€3 KOPpHUTUpaHEC HA OaancoBaTa
CTOMHOCT Ha CBBbpP3aHUA aKTUB, TIaCUB WJIM KOMIIOHCHT OT KallMTalla B IICpUOAa Ha IIpoMsAHaTa.

JIn3uHr

JIn3uHroaarea

MC®O 16 He mpoMeHS CHIIECTBEHO CUETOBOAHOTO OTYMTAaHE Ha JIM3WHra 3a JIM3WHTrojarenurte. Te
MPOIBIDKABAT J1a KIaCH(PHUIUPAT BCEKH JIM3UHTOB JIOTOBOP KaTO (DMHAHCOB WMJIM ONEPATHBEH, MpHIIATaiiKu
Ha MpaKTHKa IpaBuja aHanornyHu Ha Te3n Ha MCC 17, KouTo ca 1o ChIIECTBO MPEXBBPICHU U B HOBUS
MCOO 16.

Dunancos au3uHe

OHUHAHCOBUSAT JIM3HHT, IPU KOWTO ce TpaHcdeprpa U3BbH [ pymnaTa chlllecTBEHATa YACT OT BCHUKU PUCKOBE
W CTOMAHCKU HM3TOJIH, TPOU3THYAIIA OT COOCTBEHOCTTA BBPXY aKTHBA I0J] (MHAHCOB JIM3UHT, CE U3MHCBA
OT ChCTaBa Ha aKTUBUTE Ha JIM3UHTOAATENS MPU MPUXBBPIIAHE KbM JM3UHTOMNONYyYaTENs] HA aKTHBA U Ce
mpeicTaBs B OTYeTa 3a (PMHAHCOBOTO CBHCTOSHHE KAaTO B3eMaHE ChC CTOWHOCT, paBHAa Ha HETHATa
WHBECTHIIHS OT JU3WHTa. HeTHaTa MHBECTUIIMS B JM3MHTOBHS JOTOBOpP IMPEICTAaBIsIBA Pa3NUKaTa MEXIY
cbopa OT MHUHUMAJIHUTE JIM3UHTOBH IUIAIAHUS MO JOroBopa 3a (PMHAHCOB JIM3MHT U HerapaHTHpaHaTa
OCTaThb4HA CTOWHOCT, HAYWCJIEHA 3a JIM3UHroJaTells, U He3apaboTeHUAT (UHAHCOB A0Xxol. Pasmmkarta
MEXKIy OajaHcoBaTa CTOMHOCT Ha OTIaJIeHHs MoJ] (PMHAHCOB JIM3UHT aKTUB M He3a0aBHATA (CIpaBeIInBaTa
My MpOJaKHa) CTOWHOCT Ce MpHU3HaBa B OTYeTa 3a BceoOXBaTHUS a0xo[ (B meuandara wim 3arybata 3a
rofMHaTa) B HA4aJo0TO Ha JIM3UHTOBHS IOTOBOD (IIPH MpelaBaHeTo Ha aKTHUBA) KaTo J0XO0J OT mpojax0a Ha
aktuBd. [Ipu3HaBaHeTo Ha 3apaboTeHUs] (UHAHCOB MPUXOJ KATO TEKYII| JIMXBEH MPUXOJ CE€ OCHOBaBa Ha
MPHUJIATAHETO Ha METOJIa Ha e(peKTHBHATA JIMXBA.
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Onepamu@eH JU3UHS

HaeMOIIaTeJIS[T mpoab/KaBa Aa IMpUTe)KaBa CbIICCTBEHA YaCT OT BCUYKHU PUCKOBE U CTOIMAHCKU M3rogu OT
cOOCTBEHOCTTA BBpPXY JaaACHHA aKTUB. Hopa;m TOBA TO3W AKTHB IPOABJIXKaBa Jia € BKJIIIOYCH B ChbCTaBa Ha
HCroBUTC MMOTH, MalllUHU H OGOPYﬂBaHe KaTO aMOopTu3alnusaTa MYy 3a I€puoga C€ BKIIIOYBA B TCKYIIHUTC
pasxoy Ha JMU3UHIOAATCIIA. HpI/IXOII’bT OT Ha€MHU OT OIICPAaTUBCH JIM3UHI CC IIpH3HABa Ha Oazara Ha
JIMHCHHUS METOA B NPOABDKECHHUE HAa CPOKa Ha CbOTBCTHUA JIM3WHI. H’prOHa'-Ia.HHO HaIlpaBE€HUTE IMPCKU
pa3xo iy BB BPb3Ka C JOrOBApPsAHETO U YPEIKAAHCTO Ha OIICPAaTUBHUSA JIM3UHT, CC IIO6aB$[T KbM OajancoBarta
CTOMHOCT Ha OTAAACHUTC aKTUBH U CC IIPU3HABAT Ha 0a3aTa Ha JUHEHHUS METOA B IMPOABJKECHUEC Ha CPOKa
Ha JIM3HUHTIAa.

JIu3uHromoJy4ares

MC®O 16 ycraHOBsIBa JIM3UHTOIIONYyYATEIUTE JAa OTYATAT BCHUYKH JIM3UHTH IO €AWHEH MOJIET, KOWTO
Hayara 0ajJaHCOBOTO UM TPU3HABAHE, [0 MOJI00KE Ha OTYMTaHEeTO Ha GuHaHcoBHs mu3uHT Mo MCC17.

OM@HK(I 3a npusHaeane Ha Ju3uHe

Ha navannarta mata Ha Ju3uHTa (MIO-paHHATa OT JBETE JATH - JaTaTa Ha JU3UHTOBOTO CIIOPa3yMEHHE WU
JaTaTa Ha aHTQKHPAHETO HA CTPAHHUTE C OCHOBHUTE YCIOBHS Ha JIM3WMHTOBHUA JoroBop) ['pymara mpasu
aHaJIU3 M OICHKA JTali JTaJIeH JOTOBOP MPEICTaBIsABA WM ChAbPKA €IEMEHTH Ha JIM3UHT. J[ameH morosop
MIPECTaBIsABa WM ChIAbpXKa JM3UHT, aKO IO CHjaTa Ha HETO C€ MPEXBBPIAT CPEIly Bh3HATPaXICHUE
MIPaBOTO HA KOHTPOJ HAJI U3TOI3BAHETO HA TaJIeH aKTHB 3a OIMPENEIICH PO OT BPEME.

3a ma ompemenu Aand MO CHjaTa Ha JOTOBOP C€ MPEXBBPJS KOHTPOJ HaJ M3IOI3BAHETO HA OMPEIC/ICH
akTuB ['pymara mpelneHsBa Jaau pe3 Meus Mepro] Ha TOI3BaHe UMa CISIHUTE MTpaBa;

— TMPaBOTO Ja TOJydaBa IO CHIIECTBO BCHYKH MKOHOMHYECKH IOJI3U OT M3MOJI3BAHETO HA ONPEACIUHES
aKTUB;

— TPaBOTO Jia ONpeeNis U PhbKOBOAM M3MON3BAHETO U EKCIUIoaTalMiaTa Ha MACHTU(UUIUpPaHUs Oa3uceH
aKTUB.

Cpox Ha u3uH208Us 002080p

IIeproabT Ha JIN3UHTOBHSL IOTOBOP € HEOTMEHUMHMSI IIEPUOJT HA JIM3UHIA, 3a€IHO C:

— IMEpUOaNTEC, MO OTHOUICHUEC, HA KOUTO CHUICCTBYBA OIIHMA 3a YAbJ’KaBaHC HA JIM3BUHTOBUA JOIrOBOP, aKO
€ IOCTaThYHO CUTYpHO, ue ['pymaTa me yrnpaxHu Ta3u OIIus;

— INEpUOaANTEC, MO OTHOHICHMWEC, HAa KOMTO CHIICCTBYBaA OIIIUA 3a IMPEKpATABAHC HA JIM3UHIOBUA JOrOBOp,
aKo € IOCTaThYHO CUTYPHO, ue ['pynarta HAMa Jla YIpasKHU Ta3d OMIIHS.

[lpu ompenensiHeTo Ha Cpoka Ha JHM3MHTOBUTE JOTOBOPH, PHKOBOJCTBOTO Ha ['pymara B3ema NpenBU
BCHUYKHU q)aKTI/I u O6CTO$IT€J'ICTB3, KOUTO Ch3JaBaT MKOHOMHYECCKN CTUMYJIM 3a yIpaXHABaHC Ha OIIIUA 3a
YABJDKaABAaHE HJIM 3a HEC YIPaXXHABAHC Ha OINWA 3a IIPCKpaTsaBaHC. OHHI/II/ITG 3a YyObJDKaBaHC (I/IJII/I
HEepHOUTE, CIIE] OMUIUATA 3a MPEKpaTsABaHE) ce BKIIYBAT B CPOKA HA JIM3UHIA CaMO, aKO € JIOCTaThUHO
CUTYpHO Ja ObJaT yIbJKeHH (WiaH Ja He Objar mpekpareHn). OueHKaTa Ha OMIMUTE Ce MpepasriieKIaT,
aKO HACTBIIM CBILECTBEHO CHOUTHE WMJIM CBIIECTBEHA NPOMSIHA B OOCTOATENCTBAaTa, KOMTO Ja ca MOA
AUCKpCIUATA Ha prHaTa " CBIIEBPEMEHHO JIa OKa)KaT BJIMAHUC BbPXY OLICHKATA.

preoyaqafmo npusHaeaHe u oyeHAasane

Ha pmarata nHa crapTtupaHe Ha JM3MHTOBUTE JOrOBOpH (ZaTaTa, Ha KOATO Oa30BUSAT aKTHB € Ha
pas3mnoioKeHue 3a TOJI3BaHE OT CTpaHa Ha JPYXKECTBOTO-TM3MHTOINONIYYATeN) B OT4eTa 32 (DMHAHCOBOTO
CHCTOSIHME C€ MPU3HABAT aKTHB ,,IPaBO HA TMOI3BaHE” U 3abJDKEHUE 110 JIN3HHT.

IlenaTa Ha npuaOOMBaHE HA AKTUBHUTE ,,[TPABO Ha MOJI3BaHE” BKIIIOYBA!

— pa3Mepa Ha ’bpPBOHAYAJIHATA OLIEHKA Ha 3abJDKEHUSTA 110 JIU3UHT;

— JM3WHIOBH IUJIAIIAHUS, U3BBPIIEHU KbM WJIH NPy HavajJHaTa AaTa, HAMaJeHHU C MOIy9eHUTE CTUMYIU
10 IOTOBOPHUTE 32 JIU3UHT;
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— TI'BPBOHAYAJHHUTE TIPEKH pPa3xoAM, W3BBPUIEHH OT JpPY)KECTBOTO, B KadyeCTBOTO My Ha
JIN3UHT OIIOIYYaTel;

— pa3xojau 3a Bb3CTaHOBsIBAHE, KOMTO [ pymara Iie HampaBu 3a JEMOHTaX M MpeMecTBaHe Ha 0a30BUS
aKTHB, BBH3CTAHOBSBAaHE Ha 00EKTa, HA KOWTO aKTUBBT € Pa3IONIOKEH, MM Bh3CTAHOBSIBaHE Ha 0a30BHS
aKTUB B CbCTOSHHUETO, M3UCKBAHO CHIJIACHO JIOTOBOPA;

I'pynata amopTu3mpa akTuBa ,,[IpaBO HA MOJI3BAHE” 3a MO-KPATKUAT MEPHO OT MOJIE3HHS KHBOT U CPOKa
Ha JMU3UHTOBUA Z[OFOBOp. AKO CO6CTBCHOCTT3 B’pry aKTHhuBa C€ HpeXBT)pJ'I}I II0 cujiaTa Ha JIU3UHIOBUA
JIOTOBOP J0 Kpas Ha CpoKa Ha IOTOBOpA, TO TO aMOPTHU3UPA 3a MOJIE3HUS MY JKUBOT.

AXTUBHUTE ,,[TPABO HA IOJI3BaHE” ca MPEACTABAT B OTICIHA CTaTHs B OTYeTa 3a (PMHAHCOBOTO ChCTOSHUE, a
TAXHATa aMOPTH3aIKsI — KbM Pa3xoau 3a aMopTH3alysl B OTYETa 32 BCCOOXBATHUS JTOXO/I.

3aII’bJI)KeHI/I$ITa I10 JIM3UHI BKJIFOYBAT HETHATA HACTOsIIAa CTOI71HOCT Ha CJICAHUTC JIM3UHTOBH IIJIALIAHUA:

— (UKCHpaHM IUIAMAHUS (BKIIOYUTENHO (PUKCUPAHU MO CHIIECTBO JIM3MHIOBU TUIANIAHUS), HAMAJICHU C
TIO/JICKAIINTE Ha TIIAIaHe TU3UHTOBY CTUMYIIH;

- HpOMeHHI/IBI/I JIN3UHI'OBU IITalllaHHA, 3aBUCCIIN OT MHACKCH HJIN HpO]_[eHTI/I;

— TIIeHaTa 3a YNpaKHSBAaHE Ha OMIIUATA 3a IOKYMKAa, aKO € JOCTaThbUYHO CHUTYPHO, Y€ NPYKECTBOTO-
JIW3UHT OOy YaTeN 1I1¢ TI0JI3Ba Ta3! OIIIIHS;

— INIalaHudg Ha CAHKIUMU 3a HperaTHBaHe Ha JIM3UHTOBUTC )Z[OFOBOpI/I, aKoO B chKa Ha JIM3UHT'OBUS
JIOTOBOP € OTpPa3eHO VIPAKHSIBAHETO HA OMNIMSA 3a MPEKpaTABaHETO Ha JOroBopa OT CTpaHa Ha
JPYKECTBOTO-IM3UHT OO yqaTe;

— TapaHUuM 32 OCTaTbyHa CTOMHOCT.

JIM3MHrOBH TUIAIIAHYS CE TUCKOHTHPAT C JIMXBEHUS TPOLIEHT, 3aJI0KEH B JIOTOBOPA, aKO TOW MOXe Jia ObJie
HEIOCPEICTBEHO OIpe/eNieH WM ¢ Au(epeHIMaIHNs JIUXBEH MPOIEHT Ha JPYKECTBOTO, KOHUTO TO OH
IUIAINAJIO, B CITy4ail 4e 3aeMe (PMHAHCOBH CPEICTBA 3a CXOJICH IIEPHOJ OT BpeMe, IIPU CXOIHO oOe3neueHue,
Y B CXOJIHA HKOHOMHYECKa Cpefa.

JlusuHroBHTE TUIAIAHUS (BHOCKH) CBHIBPXKAT B OMPEAEICHO CHOTHOIICHNE (DUHAHCOBUS pa3XxoJ] (JIMXBa) U
MIpHUIaamara ce 4acT OT JM3UHTOBOTO 3aabibKeHue (TaaBHuma). GruHaHcoBUTE pa3xoiy ce HaYUCIIABAT B
oTuera 3a BCeoOXBAaTHHMS J10XOJ (B redanbara miM 3arydaTa 3a rofiMHaTa) Ha JpYy>KECTBOTO Mpe3 IMepHoa
Ha JIM3MHTa Ha TepHoAWYHa 0a3a, Taka 4e Jia ce MOCTUTHE MOCTOSHEH JIMXBEH IPOIEHT 3a OcTaBaliarta
HeM3IUIaTeHa YacT OT TVIABHUIIATA MO JIM3UHTOBOTO 3aJbJDKEHHE, KATO ce MPEACTaBAT KaTo ,,(pHHAHCOBH
pasxonu”.

Tlocnedsawo oyensasane

I'pymara e u3bpano ga mpuijiara Mojesia Ha IieHaTa Ha MpuaoOMBaHE 3a BCUYKH CBOM aKTHBH ,,IIPaBO Ha
moJi3BaHe”. AKTUBHUTE ,,[TPABO HA MOJN3BaHE” CE MPEACTABAT B OTUETA 33 (PMHAHCOBOTO ChCTOSIHUE IO IIeHa
Ha mpuaoOMBaHe, HaMajicHa C HaTpylaHaTa aMOpTH3alus, 3aryOM oOT o00e3leHKAa M KOPEKIIMHTE,
BCJIC/ICTBUE HA MPEOIICHKH M KOPEKIIMK Ha 3ab/DKCHUETO 10 JIN3HHT.

prHaTa OICHsABA ITOCICABAIIO 3aABJIDKCHUCTO 110 JIM3UHI' KaTO:

— yBC€lIM4aBa GamancoBaTa CTOﬁHOCT, 3a Jia OTpa3u JIMXBaTa I10 3aAbJDKCHHUATA 110 JIM3UHT

— mamaisgsa OamaHcoBaTa CTOﬁHOCT, 3a Jia 0Tpas3yu U3BBPUICHUTC JIM3UHIOBU IJIallIaHUA;

— IIpeoucHABa OayraHcoBaTa CTOMHOCT Ha 3aAbJDKCHUATA MO JIM3UHI, 3a Ja OTpasu NPCOLCHKUTC WA
HU3MCHCHUATA Ha JIM3UHI'OBUSA JOI'OBOP,

— TrapaHIUMHUTE 3a OCTaTbiHa CTOMHOCT c¢e mpepasricxiaaT 1 Kopurupart, ako € HCOGXO):[I/IMO KbM Kpasd Ha
BCCKH OTUCTCH IICPUOI.

Omuumare Ha U3MEHeHUs. HA TUBUHEOBUSL 002060]?

HI/I3I/IHI‘OHOJIy‘~IaTeJI$[T OTYuTAa UBSMCHCHHUECTO HA JIN3UHI'OBUS I[OI‘OBOp KaTo OTACIICH JIU3HUHI', aKO:
— UW3MCEHCHMETO yBelIMuYaBa 00XBaTa Ha JIM3WHTOBHUS JOrOBOP, KaTo 100aBsi HOBO ,,ITPaBO Ha MOJI3BaHe” Ha
C€NH UJIK I1OBCYC OJOIIBJIHUTCIIHNU 6330BI/I aKTHBHU, U
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— BB3HATPAXKICHUETO IO JIM3UHTOBHS JIOTOBOP C€ VyBEIMYaBa CBhC CyMa, CBH3MEpHUMa ChC
CaMOCTOSATEIIHATA TIeHA 33 YBEIIMUCHUETO B 00XBaTa M €BEHTYAIHH KOPEKIIMH Ha Ta3W IIeHA 3a OTpa3siBaHe
Ha 0OCTOSATENCTBA MO0 KOHKPETHUS JIOTOBOP.

B To3u ciydaii M3MeHEHMATa ce OTYMTA KAaTO OTHCNCH JIM3HMHI, 3a KOWTO B OTYera 3a (PMHAHCOBOTO
CBCTOSIHME, KbM JaTaTa Ha BIM3aHE B CHJIa HA U3MEHEHHUETO ce MPU3HABAT aKTHUB ,,IPaBO Ha IMOJI3BaHE” U
3aIbJDKEHHE 110 JTU3UHT.

AKO M3MEHEHHETO B JIN3MHIOBUA JIOTOBOP HE € OTYETeHO KaTo OTAeNeH JM3UHT KbM JaraTa Ha BiIHM3a B
CHJIa Ha U3MEHEHUETO, IPY’KECTBOTO:

—  pasnpezaens Bb3HarpaXACHHUETO B IPOMEHEHUS JOI0BOP;

—  ompeznens cpoKa Ha U3MEHEHHs JIM3UHIOB JOTOBOD; U

— IIPEOLICHSIBA 3aJbJDKCHUETO II0 JIM3UHI, KaTO JUCKOHTUPA KOPUTMPAHWUTE JIM3WHIOBU IUIAIIAHUS C
KOPUTHPAHUs JUCKOHTOB IPOLICHT, KOWTO € JIMXBEHUAT IPOLEHT, 3aJ0KEH B JOroBOpa 3a OCTaTbKa HA
cpoka My Wi audepeHIupanus JINXBEH MPOIEHT KbM JaTaTa Ha BIM3aHE B CHJIA HA U3MEHEHHUETO.

KpaTKOCpO‘IHI/I JIM3UHI'OBHU JOI'OBOPU M JIM3UMHI'OBHU OOTIOBOpPH, 0a30BHAT aKTHB, II0 KOHTO € C HHCKa
CTOMHOCT U IMIPOMCHJIMBHY JIM3UHT'OBU IIAIIAHKWA, CBbpP3aHU C U3II'bJIHCHUC

HJIaH_[aHI/IHTa BbB BpPBb3Ka C KPATKOCPOYHH JIM3MHTOBU JOTOBOPU U JIMSUHI'OBU OOrOBOpH, IO KOHUTO
6330BI/I$[T adKTHNB € C HHUCKa CTOﬁHOCT, KaKTO M MNPOMCHJIMBUTE JIM3WHTOBU IUIAIlaHUSA, KOHUTO HE Ca
BKJIIOYEHH B OIIEHKATa Ha 3aB/DKCHHUETO 110 JH3WHT Ce MPU3HABAT JMPEKTHO KAaTO TEKYIIHM Pa3XOId B
oTyera 3a BCeOOXBaTHUS N0xoJ (B medanbaTa WM 3arybaTa 3a rogdHaTa) Ha 0a3a JMHEEH METOJ 3a
nepro/ia Ha JIM3HMHTA.

Pa3zxoam mo 3aemmn

Pa3xomuTe mo 3aeMu, KOMTO MOraT MpSKO Ja Ce OTHeCcaT KbM IMPHA00MBAHETO, CTPOUTEICTBOTO HIIU
MIPOU3BOJICTBOTO HA SAMH OTrOBAPSIIIl HAa YCIOBHATA aKTHB, C€ KAITUTAIM3UPAT KAaTO YacT OT CTOMHOCTTA Ha
TO3M aKTHUB. J[pyrure pa3xoau Mo 3aeMH ce IPU3HABAT KaTo Pa3xof.

OTI‘OBapS[IlI Ha yCJIOBUATA aKTHB € aKTUB, KOHUTO MO HCOGXOI[I/IMOCT H3MCKBA 3HAYUTCIICH IIEPUO OT BPEMEC
3a MOJAr0oTOBKA 3a HEroBaTa MpeIBMK/IaHa yrnorpeda uin npoaaxoa.

Pa3xoaure 1O 3aeMH C€ KalMTaJIM3UpaT KAaTo 4YacT OT CTOMHOCTTA Ha aKTHBa, KOTaTO ChHINECTBYBA
BEPOSTHOCT, Y€ Te IIe J0oBemaT A0 OBbJE MKOHOMHYECKH MMOJI3K 3a ['pymaTa M KOrato pa3xoiuTe MoraT
a ObIAT HAIEKIHO OLICHEHU.

Pa3x0111/1Te 10 3a€MH, KOUTO MOratr Jaa 6’bIIaT IIPSAKO OTHECCHU KbM HpI/I)Z[OGI/IBaHe’TO, CTpOUTEICTBOTO WUJIN
IIPOU3BOJACTBOTO Ha JAACH OTroBapsIl Ha YCJIOBHATA aKTUB, Ca OHE3U pa3XOoAH I10 3a€MU, KOUTO Ouxa Oounu
I/I36€I‘HaTI/I, aKO pasxoabT IO OTroBapAIIrd Ha yCJIOBUATA aKTUB HE € O H3BBPIICH.

prHaTa KaruTajlnu3upa pasxoJuTe 1o 3a€MH KaTO 4acCT OT CTOMHOCTTA Ha OTroBapslIrsa Ha YCJIOBHUATA
AKTHUB Ha Ha4YaJIHaTa JaTa Ha KaltluTaJInu3alius.

HavannaTta nata Ha xanuTanu3anusTa € gaTaTta, Ha Koato ['pymara 3a mbpBU BT YJOBIETBOPH CIEAHUTE
YCIIOBUS:

® U3BBPIIN Pa3XOHUTE 33 AKTHBA;
M3BBPIIU PA3XOAUTE 10 3aEMHTE; KaKTO

® [peanpueMe NSHHOCTH, HEOOXOIUMHU 3a MOATOTBSAHE HA aKTHBA 3a MPEABIKIaHATA My YIIOTpeda WiIH
nponaxoa.

I'pynaTta nmpeycTaHoBsiBa KalUTAJIU3UPAaHETO Ha Pa3XOJUTE IO 3a€MU 3a IBJITHU HEPUOAM, IPE3 KOUTO €
MPEKbCHATO AaKTUBHOTO MOI00pEHUE Ha OTTOBAPSIIIL Ha YCIOBUSITA aKTHB.
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I'pymara mpekpartsBa KalUTaIM3AIMUATa HA Pa3XOIMUTE IO 3a€MH, KOTaTo ca MPHUKIYECHH B 3HAYUTEIHA
CTCIICH BCHUYKH ﬂeﬁHOCTH, HeO6XOZII/IMI/I 3a IOATrOTBAHETO Ha OTToBapsAlIUA Ha YCJIOBUATA AKTHB 3a
MpeABIKAaHATa yIoTpeda Witk mpoaaxoa.

YCi10BHM AKTHBH U IACUBU
Y cIoBeH nacus e€:

® BB3MOKHO 33JIbJDKCHHE, KOETO IPOM3JIM3a OT MHHAJM ChOMTHS M YHMETO ChIIECTBYBaHE Ie ObIe
MOTBBPACHO CaMO OT HACTBIIBAHETO WJIM HEHACTHIIBAHETO HA €HO WIJIM MOBEYEC HECUTYPHH ObICIIH
CHOUTHSI, KOUTO HE MOTaT Ja ObJIaT M3II0 KOHTpoJIMpaHu oT ['pynara; win

® HACTOSAIIO 3ab/DKEHUE, KOCTO MPOU3/IN3a OT MUHAJIU CHOMTHSI, HO HE € IPU3HATO, 3aI0TO:
- HE € BEPOSITHO 3a TOracsIBaHeTo My Jia ObJe HeOOXOIUM H3XOMASIL MOTOK OT PECYPCH, ChAbPIKAIIH
MKOHOMMYECKH ITOJI3H; NN
- cyMara Ha 3aJb/DKCHHETO HE MOJKE J1a ObJIe ONpeelieHa ¢ IoCTaThuHa CTEIECH Ha HAJCK THOCT.

VYciioBeH akTHB € Bb3MOXKEH aKTHUB, KOUTO MPOU3JIM3a OT MUHAIN CHOMTHSI M YHETO ChIIECTBYBaHE e Obie
MOTBBPJCHO CaMO OT HACTBIIBAHETO WJIM HEHACTHIIBAHETO HA €IHO WJIM IOBEYEC HECHTYPHU ObICIH
CHOMTHS, KOUTO HE MOTaT Jia ObJIaT H3ISII0 KOHTponupanu ot [ pynara.
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1. KOHCOJIMAUPAH OTYET 3A ®UHAHCOBOTO CBbCTOAHUE

1.1. ©M0oTH, MAIIUHY U CHOPBKEHUA

Bewn | Crpann | g e | epercrva | awrumn | 000
OT1ueTHa cTOiiHOCT
Canano kbm 31.12.2018 4 489 11 306 40 205 1306 6909 64 215
IMocrbunu 6 192 739 216 63 1216
Usnesmm - - (1317) (300) (451) (2 068)
[IpeoLenKH NPU3HATH B pe3eps 181 156 - - - 337
OGestenkn npusHaTH BbE OP (119) (4 746) - - - (4 865)
Caano kbm 31.12.2019 4 557 6908 39 627 1222 6521 58 835
IMocTbrunm - - 492 140 20 652
Usnesmm . - (96) - - (96)
Canno xkbm 30.6.2020 4 557 6908 40 023 1362 6 541 59 391
AMopTH3an U
Canano kbm 31.12.2018 - 1247 20 454 1026 3 887 26 614
IMocTbrunu - 190 1489 114 328 2121
Wsnesm - - (771) (167) (300) (1238)
OBesuenkn npusHaTH BB OP - (1321) - - - (1321)
Caano kbm 31.12.2019 - 116 21172 973 3915 26176
IMocTbiunu - 70 745 58 147 1020
Canno xkbm 30.6.2020 - 186 21917 1031 4062 27 196
banancoBa croifHoCT
BaaancoBa croitnoct kM 31.12.2019 4 557 6792 18 455 249 2 606 32 659
BaaancoBa croitnoct kbM 30.6.2020 4 557 6722 18 106 331 2479 32195
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1.2. HematepnanHu akTHBHU

r{};:;;:::l" Jlpyru akTuBn Oo6mo

OT1ueTHa cTOiiHOCT
Casno kpMm 31.12.2018 3592 38 3630
Iocrbnuu 5 - 5
Wsnesnn (66) - (66)
Cauno kM 31.12.2019 3531 38 3569
Caupgo xkpMm 30.6.2020 3531 38 3569
AMopTH3au U
Cauno kpMm 31.12.2018 3309 23 3332
IMocrbunu 169 3 172
Visnesm (44) - (44)
Cauno xkpMm 31.12.2019 3434 26 3460
IocTbnum 9 1 10
TocTbimi (KamuTa H3HPaHH) _
Caupno kM 30.6.2020 3443 27 3470
BasancoBa croifHoCcT
Bamancosa croiinoct kpm 31.12.2019 97 12 109
Bamancosa croiinoct kbm 30.6.2020 88 11 99
1.3. Herekyuu (pMHAHCOBH AaKTUBH

Bun 30.6.2020 r. 31.12.2019 r.
B3emaHus no kpeauTH OT CBBP3aHH JIUIIAa U3BBH IpynaTa 160 160

O61mo 160 160
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1.4. AKTHBH M0 OTCPOYEHHU JAHBIU

OTCpO‘IeHI/ITe JaHbYHU aKTHUBHU W NACHUBU CC€ OTUMTAT 3a BCHYKM BPEMCHHU PA3JIMKH MCXKAY JdaHbiHATa
OCHOBA Ha aKTHBUTE M MACHBUTE U TAXHATA 0ajJaHCOBA CTOMHOCT 32 IIEUTE Ha CYETOBOJHOTO OTUHTAHE, TIPH
JaHbYHA cTaBKa B pazMep Ha 10% (2018 r.: 10%), ko410 e mpuiioKuMa 3a roJuHaTa, B KOATO Ce O4aKBa Jia
ce mposiBIAT ¢ obpatHa cuia. ChriacHO OBIArapCKOTO JAHBYHO 3aKOHOAATEICTBO OTCPOUCHUTE JaHBYHU
AKTHMBU M IIaCHMBU Ha pPa3IMUHU MPEANpUATHA HE MOraT ga 6T)):[aT BB3CTAHOBSABAHU M YPC)KIOAHW Ha
KoHconmuaupana 0a3a. B MHAMBHAyalHUTE OTYETH Ha MpENpUsATHATA B [ pymara oTCpOYEHHTE AaHBYHH
AKTHBU M NIaCMBH CC€ MPEACTABAT KOMIICHCHPAHO. B KOHCOJIMAUPAHUAT q)HHaHCOB OTYCT OTCPOUYCHUTC
JaHBYHU aKTHBU BKIIIOUBAT HCKOMIICHCUPAHUTC CTOMHOCTH npeacraBjdBallld aKTUBU OT UHAUBUAYAJIHUTE
OTYETH Ha IpeanpusaTusaTa B I'pynara.

JIBI/I)KCHI/ICTO Ha OTCPOYCHUTE NaHBYHU aKTUBH 110 CJIECMCHTU IIPE3 NIEpHOJa €, KaKTO CJICABa:

31.12.2019 JIBn:keHne Ha 0TCpOYeHNTe aHbIu 3a 2020 r. 30.6.2020
yBeJIHYeHne HaMaJleHne
Bpemenna pazimka
BpeMeHHA | OTCPOYEH | BpeMEHHA | OTCPOYEH | BpPeMEHHA | OTCPOYEH | BpeMeHHA | 0TCPOYeH
padMKa | JaHBK | pa3iuka AaHBK pasauka AaHbK pasiaMka | JaHbK
AKTHBH 10 OTCPOYEHH JAHBIN
O06e31eHKa B3eMaHUs 2113 211 2113 211
i":fy‘li‘:f“pye"“” 39 4 39 4
Jloxonu Ha ¢u3. mna 56 6 56 6
OO0 aKTUBM: 2208 221 - - - - 2208 221
1.5. MarepuaJjHu 3anacu
Bun 30.6.2020 r. 31.12.2019 r.

Marepuanu B T.4. /HeTO/ 1401 716
OCHOBHHM U cIIOMaraTejiHu MaTepuain 1401 716

O0mro 1401 716
1.6. Tekymiu THProBCKH M APYTry B3eMaHUA

Bun 30.6.2020 31.12.2019 r.

B3emaHus oT cBbp3aHM JIMIA U3BBH rpynarta /HeTo/ 1515 1394
Bzemanust no nmpogaxxou 1768 1647
OyakBaHY KPEIUTHU 3aryOU U 00€3IICHKH Ha B3EMaHU 110 MPOAaXOou (253) (253)
B3emanust no npoaa:xou /Hero/ 4933 4 851
Bzemanust no nmpongaxxou 5765 5683
OyakBaHY KPEIUTHU 3aryOU U 00€3IICHKH Ha B3EMaHU 110 MPOAaXOou (832) (832)
B3emaHus no npegocTaBeHu aBaHCH /HeTO/ 983 983
B3emanus no npenocTaBeHH aBaHCU 983 983
Jpyru Tekynm B3eMaHus 94 155
IIpenocraBeHu rapaHivy U JAMO3UTH 91 128
[Ipennnatenu pa3zxoau 3 -
Hpyru B3emanus - 27

O6mo 7525 7 383
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1.7. Tekymu (puHAHCOBM AKTHUBU

Bun 30.6.2020 r. 31.12.2019 r.

B3emaHus o KpeAUuTH OT CBBHP3aHHU JHIA U3BBH IpynaTa /HeTo/ 232 227
B3emaHus no xpeauTu OT CBBP3aHM JIUIAa U3BBH IpynaTa 200 200
Bsemanus 110 JTMXBH N0 KPEIUTH OT CBBbP3aHU JIMIA U3BBH IpyraTa 32 27
B3emaHus Mo KpeaAUTH OT HeCBBP3aHHU JIHIA /HETO/ 188 190
B3emaHus no kpeauTu OT HECBBP3aHU JIMLA 488 493
B3emaHus no TuXBU MO KPEIUTH OT HECBBP3aHH JIUIIA 302 299
OO0e31IeHKa Ha B3eMaHUs 110 KPEAUTH OT HECBbP3aHH JIMIa (602) (602)

O0wmo 420 417

Kpenutute u B3eMaHMATa ca MPEACTABSHH B KOHCOIHAMPAHMS OTYET 32 (PMHAHCOBOTO CHCTOSHHE KAaTO
TEKYIIM ¥ HETEKYIIU CIIOpPE MEPUOJIa, B KOMUTO ca IbHKUMHU.

[Tapamerpute Ha KpeAUTHUTE U B3eMaHUATA OT HecBbp3aHu juua KbM 30 roun 2020 1. ca ciegHuTe:

KpemuTomoayuaren JloroBopen pasmep J. % MMapex
Ha KpeauTa
Amnren Unues Pankos 20 2020
Jom Memus OOJ1 130 OJIIT + 5% 2020
Je ITpuat EOO/] 144 OJIIT + 5% 2020

KoM 30 rorm 2020 r. KpeauTUTE W B3EMaHHUATA OT HECBBP3aHU JIMIIA Ca Pa3NpeAeiieHd KaTo TEKYIIH U

HCTCKYIIH, KaKTO CJICABa:

Kparkocpo4yHa 4acT mo JbArocpodYHa 4act mo
Kpeautonoayuarten aMOpPTH3HpPYEMa CTOMHOCT aMOpPTHU3HpPYEMA CTOHHOCT
T'1aBHMIa JInxeu T'1aBHMIa JInxeu
Amnren Unues Pankos 20 - - -
Jom Menus OO/ 90 47 - R
e Ilpuat EOO 24 7 - -
O0mo 134 54 o -

1.8. l'[apn‘um CpeacTea 1 Mapu4YH CKBUBAJICHTH

[MapuynuTe cpencrsa ca GUHAHCOBH aKTHBH, KOUTO HUTO ca MPOCPOUCHU, HUTO OOE3I[CHEHH M HE HOCST
KpenuteH puck 3a ['pymara. 3a menure Ha OtTdera 3a MapUYHHUTE IOTOIM MApUYHHUTE CPEACTBA U
€KBHUBAJIEHTH BKJIFOYBAT CYMHUTE MIPEICTaBEHU MO-T0TY.

Bun 30.6.2020 r. 31.12.2019 r.
[Tapuynu cpencTBa B j1eBa 651 1013
[Tapuynu cpencTBa BBB BasryTa 225 649
O6mo 876 1662
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1.9. Co0cTBEH KanmuTaJa

1.9.1. OcHOBEH KAIMUTAJ

30.6.2020 r. 31.12.2019 r.
. Homunan . Hommunan
Bpoii akuun Croiinocr B Ha akuus B | bpoii akuun Croiinocr B Ha aKnus B
JjeBa eBa JeBa eBa
Obuxnosenu
Emutnpanu 15000 000 15000 000 1 15000 000 15 000 000 1
Oo6110 15 000 000 15 000 000 15 000 000 15 000 000
30.6.2020 r. 31.12.2019 r.
frmoner s | moer | o | %20 | o Coer | e | %M
Bacun C. I'enues 3753730 3753730 | 3753730 25% | 3753730 3753730 3753730 25%
Benera C. I'enueBa 1483738 | 1483738 | 1483738 10% | 1483738 | 1483738| 1483738 10%
Credan B. I'enues 3000 000 | 3 000000 | 3000000 20% | 3 000000 3000000 3000000 20%
Kamun B. I'enues 3000 000 | 3 000000 | 3000000 20% | 3 000 000 [ 3000000 3000000 20%
Hpyru 3762532 | 3762532 | 3762532 25% | 3762532 | 3762532 | 3762532 25%
Oo6mmo 15000 000 | 15000000 [ 15000 000 100% | 15000000 | 15000000 | 15000 000 100%

CroriacHo ckrouenus mpe3 2015 r. goroBop 3a 3aeMm ¢ bearapcka banka 3a Passutue AJl JlpykectBoTo-
Maiika uMa 3aIbJDKEHHE Ja He HaMaJIsiBa KaluTala CH.

1.9.2. Pe3epBu

nl:)e;fll;zn(:; O0mu pesepBu 00610 pe3epBu
PesepBu xkbm 31.12.2018 1. 1190 3960 5150
YBeauyeHus ot: 303 - 303
[IpeonieHka Ha aKTUBU 303 303
PesepBu kM 31.12.2019 1. 1493 3960 5453
PesepBu xkbM 30.6.2020 r. 1493 3960 5453

OO1MTE pe3epBUTE MIPEACTABISIBAT CPEICTBA OTAcIeHU BbB Do ,,Pe3epBeH”, chIilaCHO U3MCKBAHUATA Ha
ThproBekus 3aKOH, KAKTO M Ha M3UCKBAHUATA HAa YCTaBUTE Ha JApyxkecTBata oT [ pymara. CpemctBara OT
®donp ,,PezepBen” moraT Aa ce M3MON3BAT 3a MMOKPHBAaHE Ha 3ary0H, KaTo B CIydai, ue T¢ ca MOBEYE OT
MHUHHMAJIHO M3MCKYEMHS pa3Mep, HaJIBUIICHUETO MOXKE Jla Ce M3I0JI3Ba 3a yBenuuaBaHe Ha OCHOBHUS

Kamnural.

PesepBuTe OT MpeoIeHKH MPEICTaBIsBAT PE3EPBH OT MOCIE/BAIIN OLIGHKU 0 CIPABEIIMBA CTOMHOCT HA
3eMH W crpaju. B ciydaiil ue mpeoleHuTe aKTUBH C€ OTITHIIAT, PE3EPBUTE OT MPEOICHKU ce TpaHchepupaT
B HEpasIpeIenuTe mevaiou.

1.10. Herexymu 3aeMu

Bun 30.6.2020 r. 31.12.2019 r.
3aabpIKeHNs 0 KpeauTy KbM (GUHAHCOBY MpPeaNpUATHS 10 937 10 969
O61mo 10 937 10 969
1.11. Herekymu 3aabJ:KeHHs 10 JU3UHTOBH 0T 0BOPH
Bun 30.6.2020 r. 31.12.2019 r.
3aabIKEHNs 10 JIM3UHT KbM HECBBP3aHU JINIa 614 429
O6mo 614 429
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1.12. [1acuBH MO OTCPOYEHH AAHBIU
JIBIDKEHUETO Ha OTCPOUYCHUTE JAHBUHHM MTACHBH I10 €JICMEHTH IIpe3 Ieproia € KakTo CIe/iBa:

31.12.2019 JBM:keHHe Ha 0TCPOYeHNTe AaHbIu 3a 2020 r. 30.6.2020
yBeJIMUeHNEe HaMaJICHUue
Bpemenna pazimka
BPEMEHHA | OTCPOYEH | BPEMEHHA | OTCPOYEH | BpEMEHHA | OTCPOYeH | BpeMEeHHa | OTcpoYe
pa3juka JaHBbK pa3juka JaHBbK pa3juka JaHBbK pa3juka H JaHBK
IMacuBu Mo oTcpovYeHN TaHbIU
eaopripyens s a4 i I
AMOpTI/I?;aLII/If{ 1 IIpeoLCHKa
(obe31ieHKa) aMOPTH3HPYEMH 6 047 605 6 047 605
AKTUBU
O0mo nacusBm: 7 526 753 - - - - 7 526 753
Orcpouenn nanbum (Heto) [ (5 318) (532) - - - -|  (5318) (532)
1.13. be3Bb3Me31HM CpeACTBA MPeI0CTABEHU OT IbP:KaBaTa — HeTeKYIIH
Bun 30.6.2020 31.12.2019
Be3Bb3mesaHu cpencTBa, CBbP3aHU C aKTUBU 36 39
O0mo 36 39
1.14. Texymu 3aemu
Bun 30.6.2020 r. 31.12.2019 r.
3aabIKeHNs 0 KpeauTy KbM (GUHAHCOBY NpeaNpUATHS 2 806 3201
3aabIKEHNS 1O JIMXBH 110 KPEIUTH KbM (DMHAHCOBH NpeANPUATHS - 42
O0mo 2 806 3243
KbMm 30 1onm 2020 1. mapaMeTpuTe Ha 3abJDKEHHSTA MO0 KPEAUTH OT (PMHAHCOBH TPENNPUATHS Ca, KAKTO
ciensa:
Jorosopen
Banka / Kpeaurop pa3mep Ha J. % MMapex
KpeauTa
Bwnrapcka 6anka 3a pazsutue AJl 6 356 | 3M EURIB + 3.00% > 4.50% 20.3.2025
Bwnrapcka 6anka 3a pazsutue AJl 2 800 | 3M EURIB + 3.00% > 4.50% 20.1.2029
Bwnrapcka 6anka 3a pazsutue AJl 960 | 3M EURIB + 3.00% > 4.50% 20.1.2021
Bwnrapcka 6anka 3a pazsutue AJl 5379 | 3M EURIB + 3.00% > 4.50% 20.3.2025
Bwnrapcka 6anka 3a pazsutue AJl 2850 | 3M EURIB + 3.00% > 4.50% 20.1.2029
Bwnrapcka 6anka 3a pazsutue AJl 700 | 3M EURIB + 3.00% > 4.50% 20.1.2021
IOpobank bearapus AJl 1173 | IIpaiim + 3.50% 29.10.2021
Kparkocpouna yact no JAbarocpouyna yact no
banka / Kpenutop aMOpPTH3UpyeMa CTOHHOCT aMOpPTH3UpYyeMa CTOHHOCT
I'maBanma JInxBu I'maBanIa JInxBu
Bwnrapcka 6anka 3a pazsutue AJl 533 - 3673 -
Bwnrapcka 6anka 3a pazsutue AJ] 225 - 2184 -
Brarapcka 6anka 3a paspurue AJl 440 - - -
Bwnrapcka 6anka 3a pazsutue AJl 460 - 2 896 -
Bwnrapcka 6anka 3a pazsutue AJl 225 - 2184 -
Brarapcka 6anka 3a paspurue AJl 100 - - -
IOpoGank benrapust AJ] 806 - - -
Kpenutau xaptu 17 - - -
O0mo 2 806 - 10 937 -
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1.15. Tekyuu 3aabaKeHusl M0 JU3UHTOBU T10TOBOPU

Bun 30.6.2020 r. 31.12.2019 r.
3aabIKeHHs 110 TU3UHT KbM HECBBP3aHH JIMIIA 185 166
O0mo 185 166
1.16. Tekymu THProBCKH M APYIrHU 3aXbJKEHHUSA
Bun 30.6.2020 r. 31.12.2019 r.
3aabaskeHusl KbM CBbP3aHU JIMLA U3BBH rpynara 47 25
3aabIKeHNs O OCTaBKU 5 -
3aabIKeHNs O AUBUICHTH 17 -
3aabIKEHHS 110 TapaHIMK U JETIO3UTH 25 25
B T.4. rapaniuu Ha HC, YC, CJ] 25 25
3agbJKeHNs 10 JOCTABKH 6 732 6 802
Jpyru Tekyum 3a1bJzKeHUSA 6 6
3aIbIDKEHHS 110 TAPAHI|Y U JCTIO3UTH 6 6
O6mo 6 785 6 833
1.17. JaHb4HU 3a0bJIKEHUSA
Bun 30.6.2020 r. 31.12.2019 r.
JlaHbK BBpXY I00aBeHaTa CTOHHOCT 192 240
KopriopaTtuseH ganbk 15 45
JlaHbK BBPXY 0XOAUTE Ha (PU3UUECKUTE JTHLIA 84 107
JlaHbK Ipy N3TOYHHUKA - 1
JlaHBK BBPXY pa3xoaure 3 3
Hpyru nansuu 210 308
Jpyru nanbuu - TMXBU 50 48
O6mo 554 752
1.18. 3agbaskenusi KbM MepcoHaN
Bun 30.6.2020 r. 31.12.2019 r.
3aabiiKeHne KbM MepCoHal 448 542
B T.Y. 33IbJDKCHUS 10 HEU3IMOI3BAHU OTIIYCKU 33 33
3aabiKeHne KbM COLIMATHO OCUTypsIBaHE 144 164
B T.Y. 33IbJDKCHUS 110 HEU3IMOI3BAHU OTIIYCKU 6 6
O0mo 592 706
1.19. be3pb3Me3AHM CpeACTBA, MPEAOCTABEHH OT IHPKABATA — TEKYIIH
Bun 30.6.2020 r. 31.12.2019 r.
Be3Bb3mesiHY cpecTBa, CBHP3aHU C aKTUBU 5 5
O0mo 5 5
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2. KOHCOJIMJUPAH OTUYET 3A BCEOBXBATHUSA 10XO/

2.1. Ilpuxoau u meyaaou

2.1.1. HeTHU npUX0aH OT NPOAAKOU

Bun npuxon 30.6.2020 r. 30.6.2019 r.
[ponax6u Ha NpOAYKIHs 13 750 15 600
[Mponax6u Ha yciyru 40 2421
O61mo 13 790 18 021
2.1.2. IIpuxoau oT 6e3Bb3MeE3THM CPEICTBA, MPENOCTABEHHU OT AbP:KaBaTa
Bun npuxon 30.6.2020 r. 30.6.2019 r.
Be3Bb3mesiHY cpecTBa, CBHP3aHU C aKTUBU 3 2
O6mo 3 2
2.1.3. Ipyru 10X0au 4 ne4yauaou
Bun npuxon 30.6.2020 r. 30.6.2019 r.
Jpyru noxomm v me4ayiou B T.4. 71 237
[Mponax6a Ha MPONU3BOJICTBEHU OTIABIH 70 137
[Tony4yeHn 3acTpaxoBaTEIHU 00E3ICTCHHS - 50
[eyan6wu ot nMponaxOu Ha UHBECTULIMH B IBILEPHH APYKECTBA - 38
Hpyru 1 12
O6mo 71 237
2.1.4. ®UHAHCOBU MPUXOAH
Bun npuxon 30.6.2020 r. 30.6.2019 r.
IIpuxoau OT JUXBH B T.Y. 8 12
II0 THPTOBCKH 3a€MU 8 12
O0mo 8 12
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2.2. Pa3xoam

2.2.1. Pa3xoau 3a maTepuaiu

Bun pa3sxon 30.6.2020 r. 30.6.2019 r.
OCHOBHH U CIIOMaraTeIHi MaTepUaly 3a MPOU3BOACTBO 7213 8 005
l'opuBHU U cMa30YHHM MaTepuaIn 61 125
PaboTHO 0061€KIT0 2 13
KoncymartuBu nipeBo3HHU cpefcTBa 12 38
Oduc marepuany 1 KOHCYMaTHBU 66 55
TexHuuecka HOAIPHKKA 21 25
AKTHUBH IO IIpara Ha ChIIECTBEHOCT 21 46
O6mo 7 396 8 307
2.2.2. Pa3xoau 3a BLHIIHH YCJIYTH
Bun pa3sxon 30.6.2020 r. 30.6.2019 r.
VYeayru oT noAu3IbJIHUTENN 514 1132
TpaHcHOpTHH yCIyru 210 51
Haemu (MUMC, pexit. miomm) 564 1306
PemonTun 167 253
MapkeTuHroBu yciyru (BKI. pekiiama) - 8
CrobuurenHu ycnyru (TenedoH, HHTEPHET U JIp.) 47 60
KoHcynTaHCKH U I0pUIMUYECKH YCIYTH 2 142
3acTpaxoBKH 101 113
Takcu (HOTapuanHu, ChACOHH, ABPKABHU U JIP.) 15 64
Komucronnu 11 87
Tpynosa menuurHa 1 5
AboHaMeHTH - 10
Enextpo- u Toroeneprus 213 229
Bona 22 14
C4eTOoBOJIHU U OJUTOPCKHU YCIYTH 61 72
Jpyru pazxoau 3a BEHIIHYU YCIYTH 42 44
O6mo 1970 3590
2.2.3. Pa3xoau 3a aMopTH3aluA M 00e3eHKa HA He(PMHACOBU AKTHBH
Bun pa3sxon 30.6.2020 r. 30.6.2019 r.
AMopTH3anys Ha UMOTH, MAIIIMHU U ChOPBKEHUSA 1020 1091
AMopTH3anysa Ha HeMaTepHaIHU aKTUBU 10 90
O6mo 1030 1181
2.2.4. Pa3xoam 3a 3a171aTH U OCHTYPOBKH
Pazxonu 3a: 30.6.2020 r. 30.6.2019 r.
Pazxonu 3a 3amnatu 2890 3769
Pa3xonu 3a ocurypoBku 359 489
O0mo 3249 4 258
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2.2.5. Ipyru pa3xoau

Bun pa3sxon 30.6.2020 r. 30.6.2019 r.
Pa3xoau 3a KOMaHIUPOBKH 5 24
Pazxoau npencraBuTeHA 2 2
Pa3xoau 3a npeanasHa xpaHa 8 11
Pasxomu 3a r100u 1 HEYCTONHKH 1 12
Pa3xonu 3a TUXBU MO IBbPKABHU B3eMaHUs 3 58
Pa3xoau 3a napenus - 5
Pa3xonu 3a MeCTHU TaHBLIU U TaKCU 9 9
Hpyru pazxoau 2 3
O6mo 30 124
2.2.6. ITeyandba / (3ary6a) oT nmpoaax0a Ha HETEKYIIH AKTHBHU
Bun pa3sxon 30.6.2020 r. 30.6.2019 r.
PesyaTar ot ocB0o0OXkIaBaHEe OT HMOTH, MAIINHH, ChOPbKEHUS 230 -
BanancoBa cTOIHOCT Ha OTIIMCAHU AKTUBH 97 -
[Tpuxoau oT 0CBOOOXKIaBaHE OT AaKTUBU 327 -
O0mo 230 -
2.2.7. ®UHAHCOBHU Pa3xoau
Bun pa3sxon 30.6.2020 r. 30.6.2019 r.
Pa3xoau 3a 1uxXBM B T.4. 137 339
T0 3aeMH OT (PUHAHCOBH MPEATIPUSITUS 113 304
T10 JIM3UHT'OBU JOTOBOPH 13 22
JIpyru 11 13
Ot onepanuu ¢ GMHAHCOBY NHCTPYMEHTH - 20
OTpuuaTeTHH KypCOBH Pa3iHKU 6 9
JApyru ¢punancosu pazxonun 50 92
O0mo 193 460
2.2.8. Pa3xoa 3a nanbum
CahIilacHO JACHCTBAIIIOTO 3aKOHOIATEIICTBO ITe4aIOuTe ce 00JIaraT ¢ KOpIopaTUBeH AaHbK B pazmep 10%.
Bun pa3sxon 30.6.2020 r. 30.6.2019 r.
OTcpoueH JaHbK BBB BpPb3Ka C BB3HUKBAHE M 00OpaTHO MPOSIBIICHUE HA i )
BpPEMEHHH Pa3JIuKu
060 - “4)
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3. JPYI'M OIOBECTABAHUSA

3.1. CBbp3aHu JUIIA U CIeJKH CbC CBBP3aHU JIMIA

prl’laTa onmoBeCcTaABa CJICAHUTE CBBbP3aHM JiMla:

HNme na pusznyecko aune /

BUJ CBBP3AHOCT EUK
HAMMEHOBAaHHE HA IOPUAMYECKO JIHLe
I'.B.C.Komntotepunar EOO/] 831334212
Espona 2001 EOO/] 831437002
I''B.C Apt OO 831334162
s, TIOIET 1 Ko vt 145 [TB.C Xovumr 001
S T a T.B.C. Tpeiiaunr enx daitmsac EOOJ] | 831334174
Moyursa Apte OO/] 121446455
Peno BI' OO 200811880
Paspymmren 2016 OO/] 204030836
Oxcuzen OO/] 200190007
I'B.C.Xonauar OO/ 831334187
HpyxectBa, B Kanuranma Ha kouTro ydactear | [.B.C Apr OO/] 831334162
ynpasisiau - I'pymata wmm  cobctBenmimte  Ha | Moyursn Aprc OO]] 121446455
karurana na I'pynara. Pero b OO]] 200921490
Peno BI' OO 200811880
Paspymmren 2016 OO/] 204030836
Bacui Credanos ['enues
CoOcTBennny Ha KanuTana Ha ['pynara. Benera Creganosa [ erricsa
Credan Bacunes 'enuen
Kanun Bacunes I'enues
3.1.1. Cebp3anu Jmua u3BbsH I'pynara
Knunent Bun cpesika 30.6.2020 r. 30.6.2019 r.
Moyursa Apte OO/] neyaTHa MPOAYKIMS, yCiayry, HaeM, JIMA 224 CJIr
0010 224 -
Hoxynku
JocTtaBuuk Bun cneska 30.6.2020 r. 30.6.2019 r.
Moyursa Apte OO/] PEKJIaMHHU ¥ TEXHUYECKHU YCIYTU 43 CJIr
0010 43 -
Kaunenr 30.6.2020 r. 31.12.2019 r.
Moyursa Apte OO/] 1707 1586
MoymrsH Aptc OO/] - obe3neHKa 3a KpeuTHU 3aryou (192) (192)
O0mo 1515 1394
3agbiKeHust
JocTtaBuuk 30.6.2020 r. 31.12.2019 r.
Moyursa Apte OO/] 5 -
yieHoBe CJ[ 25 25
JIropgmun Tep3uiicku 17 -
0010 47 25
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KpemuTonmoayuaren Jlorosopen pasmep Ha J. % MMapex
KpeauTa
Codwust Kaptunr Punr AJ 200 5.00% 19.5.2020
Peno b OO/ 145 2.00% 15.3.2022
Peno BI' OO/] 125 2.00% 18.3.2022
Pazpymuren 2016 OO/] 150 2.00% 20.3.2022
Canna no IIpenocraBenn 3aemMu (TJIaBHUIIA M JIMXBA)
Kparkocpouna gact no JbaArocpoyna 4acr mo
er)]p]”n)]‘[() JTydaTest aMoOpTU3HpyeMa CTOIHOCT aMoOpTU3HpyeMa CTOIHOCT
I'maBanIa JInxBu I'maBanIa JInxBu
Codust Kaprunr Punr AJ] 200 30 - -
Penno 5 OO/T - 1 65 -
Peno BI' OO/] - 1 65 -
Paspymmren 2016 OO/] - - 30 -
O0mro 200 32 160 -

4. YIIPABJIEHUE HA KAIIUTAJIA

LlenuTe Ha PHKOBOJCTBOTO, KOraTO YIIpaBjsgBa KalMTala ca, KaKTO Ja 3ama3u crocoOHocTTa Ha ['pymara na
MPOABIDKK KAaTO JCHCTBAILO MPEANPUATHE, TaKa M Ja MOXE Ja € B ChCTOSHHUE Ja NPEIOCTaBs aJeKBaTHA
BB3BPBIIAEMOCT Ha AaKIMOHEPUTE M M3TOAM 3a OCTAHAIUTE BIIOKUTEIH. PBHKOBOICTBOTO C€ CTpEeMH Ja
ITOCTUTHE TE3M LISH Ype3 MOAXOIAIIO [ICHO00pa3yBaHe Ha MPOIYKTUTE M YCIYTUTE ChbU3MEPHO ¢ HUBOTO Ha
PHCK M 4pe3 MOIAbPKaHe Ha ONTUMAJTHA CTPYKTYpPa Ha KaluTaa C 1e)l peAyliMpaHe Ha Heroparta IeHa.

['pynaTa He moanexu Ha BHHIHO HAJOKEHH M3UCKBAHMA 3a KanuTtana. [ pymnaTa ympasisiBa CTpyKTypara Ha
KaluTajla ¥ M3BBpIIBa KOPEKIHMH B HEs B CBETJMHATA HAa MPOMEHHTE Ha WKOHOMHYECKHTE YCJIOBHS WU
XapaKTepUCTUKUTE Ha PUCKa Ha OCHOBHUTE aKTHBH. 3a Jla ce MOJAbpXKa WM KOpUTHpa CTpPyKTypara Ha
KaruTana, ['pynaTa MoXke 1a KOpUrupa cymara Ha JUBHJICHTUTE, N3IUIATEHH Ha aKIOHEPHUTE, 1a BbPHE YacT
OT KamuTaja Ha aKIMOHEpHUTe, Ja U3/1aBa HOBH aKIIUH WIX Ja IMpoJiaBa akTUBH, 32 J1a HAMaJM JBJITa.

I'pynaTta HaOI07aBa CTPYKTypaTa Ha KaluTajda Ha OCHOBAaTa Ha ChOTHOIICHHE HA 3aJTBKHSIIOCT, KOETO Ce
M3YHUCIISIBA KaTO HETEH IIBJIT/00II0 KanuTal. HeTHus Abar ce ompeaens KaTto OT o0laTa CyMa Ha ITaCUBUTE
(KaKTO € II0Ka3aHa B KOHCOJIMIMPAHKs OTYET 3a (PUHAHCOBO ChCTOSIHUE KATO HETEKYIA M TEKYIIa) Ce U3BAAT
MapuTe W MapuyHUTE eKBUBaJIeHTH. KanuTaia ce onpenelns KaTo KbM COOCTBEHUS KamuTan (KakTo € IoKa3aH
B KOHCOJIMMPAHUS OTYET 32 (PMHAHCOBO ChCTOSIHUE) C€ JJ0OABH HETHUS JIBJIT.

CBHOTHOIIIEHHETO Ha 3aJIBXXHSAIIOCT KbM Kpasd Ha OTUCTHUA IIEPHUO/] € KaKTO ClI€ABa:

Bun 30.6.2020 r. 31.12.2019 r.
Jwir 23267 23 895
[NapuyHM cpeacTBa U MAPUYHHU CKBUBAJICHTU (876) (1662)
Heren abar 22 391 22233
OO61110 COOCTBEH KaIUTall 16 976 16 904
00110 KanuTAI 39 367 39 137
CboTHOIIIEHHE HA 3aJThKHSJIOCT 0.57 0.57
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5. KIIIOYOBU HNPUBJMU3UTEJHHMN OLHEHKHW U HPELHEHKN HA PBKOBOJICTBOTO C
BUCOKA HECUT'YPHOCT

B HacTosIms KOHCONMUIUPAaH (UHAHCOB OTUET MPH ONPENCISIHE Ha CTOMHOCTTA Ha HAKOM OT aKTUBHUTE,
MMaCUBUTE, MPUXOIUTE U PA3XOAUTE PHKOBOICTBOTO € HAMPABHIO HSIKOW CUYCTOBOIHH IMPEATOIOKEHUS U
MPUOIU3UTEIHN CUETOBOIHM IPEICHKH. BCHYKHM Te ca HallpaBeHW Ha OCHOBATa Ha Haii-700paTa IpereHKa
1 MHQOPMAIIK, ¢ KOSITO € pa3Iojaraio PhbKOBOACTBOTO KbM Kpas Ha OTYCTHHUS HepHoJ. [IeHCTBUTEIHUTE
pe3ynraTi OMxa MOTJIH J]a Ce Pa3indaBaT OT MPEACTABCHUTE B HACTOSIIHS KOHCOMUANPAaH (PUHAHCOB OTYET.

Oo6e3uenka Ha HepUHAHCOBY AKTHBU

3a 3aryba oT 00O€3leHKa ce IpH3HAaBa CyMara, ¢ KOSATO OajaHCcoBaTa CTOMHOCT Ha JaJCH aKTUB HIIM
eIMHHIIA, TeHEPUpAIlla TAPUYHN [TOTOIH, IPEBHUINABa Bh3CTAHOBUMATA UM CTOMHOCT, KOSTO € TIO-BHCOKaTa
OT CIIpaBeTHBATA CTOMHOCT, HaMajleHa C Pa3XOouTe IO MPoaaxkda Ha JajJeH aKTHB, U HEroBaTa CTONHOCT B
yrmorpeba. 3a ga ompeend CTOMHOCTTA B yHoTpeda, PBHKOBOACTBOTO Ha JIPy»KECTBOTO HM3UYHCIIABA
OYaKBaHWTE OBJICIIM MMAapUYHM IOTOIM 3a BCAKA EIWHHIA, TeHEpHpalla MAapUYHH IOTOIH, W OMpPEIeIs
MOXOISAIINS TUCKOHTOB (DAaKTOpP C IeNT KaNKyJIupaHe Ha HACTOSAIMIaTa CTOMHOCT Ha TE3H MapHU4HHU MOTOIH.
IIpr w3umcasiBaHEe Ha OYAKBAHWTE OBACHIM IAPWYHM IIOTOIHM PHKOBOJACTBOTO IPaBH IPEIIONOKEHHUSI
OTHOCHO Objaeiure OpyTHH medanOou. Te3u MpenroioKEHUs ca CBbp3aHH ¢ OBbACHIM CHOUTHS U
obcrosTencTa. JIelCTBUTEHNUTE PE3yATaTH MOTAT JIa CE pa3InyaBar U J1a HAJ0XKaT 3HAUNTETHH KOPEKIHH
B aKTHBHTE Ha J[PY’KECTBOTO Tpe3 CieaBaIiara OT4eTHa TOIMHA.

B moBedero ciaydam TpH ONPEAETSHETO Ha TNPHIOKHMHUS TUCKOHTOB (DakTop ce MpaBH OIEHKAa Ha
MOIXOIAIINTE KOPEKIIMH BBB BPb3Ka C Ma3apHHs PHCK W PUCKOBHUTE (haKTOPH, KOUTO Ca CIEH(PHYHHU 3a
OT/IEIHUTE aKTUBH.

IloJie3eH :KUBOT Ha AMOPTU3NPYEMHU AKTHBHU

P’LKOBOZICTBOTO Impepasriiexaa MmoJC3Husd XKUBOT HA aMOPTU3HUPYEMUTE aKTHBU B Kpasd Ha BCCKH OTUYCTCH
Iepuoa. P’I)KOBO)Z[CTBOTO OonpeaAciid MOJIC3HUA )KUBOT HAa aKTUBUTE, KOUTO npeacraBjiiBa O4aKBAHUAT CPOK
Ha TI0JI3BaHE Ha akTUBUTE OT Jpy»kecTBoTO. JIECTBUTEIHUAT MOJIE3EH )KMBOT MOXKE Ja C€ pas3jinuyaBa OT
HarpaBeHaTa OICHKa TOpaji TEXHHYECKO ¥ MOPaTHO M3Xa0sIBaHe, MPEJUMHO Ha cOPTyepHH MPOIYKTH U
KOMITIOTBPHO 000pyABaHE.

O0e3neHKa HA MAaTEPUAJIHH 3aN1acH

KbsMm Kpasd Ha BCEKU OTUYCTCH NEPHU O PHKOBOACTBOTO IIPpaBU MPEIJICA Ha HAJMYHHUTE MAaTCPpUAJIHU 3allacu —
mMarepualiv, IpoAyKIuA, CTOKH, 3a Jla YCTAHOBH JaJIM UMa TaKHWBa, HaA KOMTO HETHATa p€ajindyemMa CTOMHOCT
€ TI0-HKCKa OT 0ajaHcoBaTa UM CTOMHOCT.

I/I3MepBaHe HAa 0OYaKBAHUTE KPCAUTHH 3ary6u

KpenutHuTe 3arydu mpeacraBisiBaT pa3inkaTa MeX1y BCHYKH JIOTOBOPHH MapHUYHHU MOTOIH, JBIDKHMHU Ha
Jpy’XecTBOTO ¥ BCUYKU MAapHUYHU OTOLH, KOUTO J[py>KECTBOTO O4akBa Aa rnonydd. O4akBaHUTE KPEIUTHU
3aryOHM ca BEpOSTHOCTHO MpETerjiicHa OlleHKa Ha KpeAWTHHUTE 3aryOu, KOMTO M3HMCKBAT IpeEleHKaTa Ha
HpyxectBoro. O4akBaHHTE KPEAWTHH 3aryOM ca JAMCKOHTUPaHHW C IbPBOHAYAIHHS €()EKTHBEH JMXBEH
MPOIEHT (WM C KOPUTHPAHUS CHOPSIMO KpeauTa e(EeKTHBEH JMXBEH IPOLECHT 3a 3aKylCHU WU
MI'bPBOHAYAIIHO Ch3/aJIeHH (PUHAHCOBU aKTHBHU C KpEIUTHA 00€3IICHKA).
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6. YCJIOBHU AKTUBH, YCJIOBHU ITACUBU U AKTHUBH, 3AJIOKEHU KATO OBE3IIEYE-
HHUE

Yci10BHM aKTHBH

Cyma Ha
JloroBop/KOHTpareHT YupeneHa rapaHmus, ode3nevYeHne OT KOHTPATeHT 00e31me4eHoTO
3aabJIKEHHE
[Mocouenure nmma ca AWM OCOOCH 3aJior BBPX
Credpan I'enueB, Bacun I'eHues, 1 ypen pXy
MPUTEXaBaHM OT TsAX akuuu B buinbopn AJ] kato obOe3neuenue
Benera I'enyeBa u Kasun ['eHues / 4206
no nonydenus: ot bunbopa AJl 3aem or beirapcka banka 3a
BBP A/l
PasBurue AJ]
oM Memus OOJl e mpemocraBuno Ha Jlempakc A
Jom Menus OO/ A A et HAenp a 137
oOe3redeHus (aKTUBH) IO JOTOBOP 3a 3aeM
Cotusa Kaprunr Punr AJl e npenocraBuio Ha Jlempakc A,
Codust Kaprunr Punr AJ] b P A el Henp A 230
oOe3redeHus (AKTUBH) IO JOTOBOP 3a 3aeM
Yci10BHY aCUBH
Cyma Ha
JloroBop/KOHTpareHT YupeneHa rapaHmms, ode3nevYeHne B 10132 HA KOHTPAreHT | 00e3MeYeH0To
3aabJIKEHHE

Buntoopa A/l u lenpaxc AJl ca yupeausu 3aj0or Ha ThPrOBCKO
bwirapcka Banka 3a Passurtre AJl | mpeanpusitThe 1o ToinydeHH 3aeMu oT bunbopn AJ] ot 7 055
boarapcka banka 3a Pazsutue AJ|

Buntoopa A/l u lenpaxc A/l ca yupeausu 3ajor Ha ThPrOBCKO
bearapcka banka 3a Passutue AJ] | npennpusatue no mnonydeHu 3aemu or J[leapakc AJ[ ot 5 865
boarapcka banka 3a Pazsutue AJ|

Henpakc AJl e mnpemocraBwio ob6esneuenuss (MMC w
IOpobank bearapus AJl HACTOSIIIA W OBJCHIM B3eMaHHWsA) IO TMOIYYEeH 3aeM OT 806
IOpob6ank bearapus AJl

JllpyxxecTBata OT rpymara ca MPEeIOCTABHIM 00e3eUeHHs

(MMC) no norosopu 3a HUHAHCOB JTU3HHT 799

JInsuHroBU npykecTsa

HpyxectBaTa oT ['pynara He ca OTBETHUIM IO THPTrOBCKH M aJIMUHUCTPATUBHU CHACOHU JI€Na ChC 3HAYUM
MarepuaneH uHTepec. 1lo MHeHMe Ha PBKOBOICTBOTO He ce ouyakBa ['pymara na Nperbpliy HIKaKBU
3HAYUTEIIHU 3aryOu TpW HEeOIAronpusTeH M3XOJ Ha JPYTH ChACOHU Jejia WM IPaBHU HCKOBE HACOUCHH
KBbM JIPY>KECTBATa, KOUTO BJIM3AT B HEHHHUSI ChCTaB.

IIpes 2019 r. nmpyxecrBa or I'pymata ca OwiaM OOSKT Ha MPOBEPKH OT opranute Ha JlaHb4yHarta
AIMUHUCTpals. OpFaHI/ITe Ha ﬂaH’L‘IHaTa AJIMUHUCTPpALUA MOraT Ia U3BbpUIAT 110 BCAKO BPEME PCBU3HA
Ha JpyXecTBaTta oT ['pynmata B paMKHTE Ha 5 TOJWHHM Cjel Kpas Ha (pMHAHCOBATa T'OAMHA, M MOTaT Jia
HAJIOXKAT JIOMBJIHUTEIHU JTAaHBYHH 33]IbJDKEHHS U TJ100u. PpKoBOACTBOTO Ha ['pynaTa HsiMa WHpOpMAIUs
32 KaKBUTO U Jia € 00CTOSITEICTBA, KOUTO MOraT Jia JOBEAAT A0 MOTEHIMAIHU ¢(EKTUBHH JIONBIHUTCITHU
OaHBYHU 3aABJDKCHUA B 3HAUYUTCIICH PasMeEp.

7. CbBUTUSA CJIEJ] KPASI HA OTYETHUSA ITEPUO /L

Jo nartara Ha ogoOpeHne Ha pUHAHCOBHSI OTYET Ha J[py>KeCTBOTO HE ca HACTBHITHIIN KOPUTUPAIIN CHOUTHS,
3HAaYMMH 110 OTHOIIICHHE Ha MIpe/IcTaBeHaTa HH(OPMAIUs B HETO.

B nauanoro Ha mapt 2020 1. B cTpaHaTta ce MposiBsBa MaHAEMHUs OT HH(EKIMO3HO 3a00JIIBaHEe, TPUUNHEHO
ot Bupyc /SARS-CoV-2/. Ha 13 mapt 2020 r. ¢ pemeHue Ha HapomHoro ch0paHue € 005SBEHO U3BBHPEIHO
nonoxkenne, a Ha 24 mapt 2020 r. Bam3a B cwia 3aKOH 3a MEpPKMUTE W JEHCTBHATa MO BpeMe Ha
W3BBHPENHOTO TMOJIOKEHHE, C KOWTO ce BBBEXKIAT pemulla M3BBHPEIHH MEpKH, Kacaelly Ou3Heca:
yIbIKaBaHE /WU MPEKbCBAHE HA aJMUHUCTPATUBHH CPOKOBE, CIIMUPAaHE Ha MPOIECyalHH CPOKOBE U Ha
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CPOKOBE 3a ITOracHTelHa JaBHOCT, IIPOMEHH B TPYAOBOTO 3aKOHOIATENCTBO, BHBEKIAININ HOBH PESKUMHU Ha
paboTHO Bpeme, MpeycTaHOBsIBAHE Ha pabOTa U MOJI3BaHE HA OTITYCKH.

HaH}leMI/IHTa Npe€aAnu3BUKBa YYBCTBHUTCIHO HaMalIIBAaHC Ha HWKOHOMHUYCCKATa ATKUBHOCT W IIOpa)Xjiaa
3HAYUTETHA HEM3BECTHOCT OTHOCHO IIPOIIECUTE B MAKPOMKOHOMUYECKH actekT mpe3 2020 T. u ciien ToBa.

EBeHTyanHuTe pUCKOBE M HECUT'YPHOCTH 3a ['pyriata B CIEACTBHE Ha BHBEICHOTO U3BBHPEIHO MOJIOKEHUE
U Ch3IaJCHUTE 3aTPyIHCHUS U HECUTYPHOCT B MKOHOMHYECKAaTa aKTMBHOCT HE CaMO B CTpaHaTa, HO M B
EBpona u nenus cBat, MoraT ja ObaaT 0000IEHH B CIICAHUTE HAIPABICHUS:

- HamajsiBaHe OOeMa Ha JSHHOCTTAa B Pe3yiTaT Ha YYCTBUTEIHOTO HaMalliBaHe Ha MKOHOMHYECKATa
AKTHBHOCT U TOTPeOJICHUE B CTpaHAaTa;

- 3aTpyJHCHHUS B OIepaTHBHATA JCHHOCT MOpaay aHyJUpaHe Ha JOCTaBKH, 3aTPyJHEHA JIOTUCTHKA Ha
MaTepuaIy U TOTOBA IPOAYKIIHSI.

KbM nartaTa Ha ogoOpsBane Ha KoHconumupanus ¢puaancoBus otder Ha BUJIBOP/] AJl kM 30.06.2020 T.
MPAKTUYECKU HE € Bh3MO)KHA CTOWHOCTHA OIlGHKA Ha MOTCHIMAIHUTE PUCKOBE 3a ['pymnara B pe3ynraT Ha
nmaggemusata or /SARS-CoV-2/.

Ha To3m eran npeanpueruTe MepKu OT PHKOBOJCTBOTO Ha ['pynara 3a cripaBsiHe ¢ H3BBHPEIHATA CHTYaIUs
BKITIOYBAT CTPUKTHO MPUJIATaHE HA MPOTUBOCTUIEMUYHUTE U APYTH OTPAHUYUTEITHH MEPKH, BBEIICHH ChC
3alloBeJlM Ha MUHHUCTBpPa Ha 3]paBeona3BaHETO, BKIIOYHTEIHO 3aBHINABAHE HA CAHUTAPHO-XUTHECHHHTE
W3WCKBaHUS Tpu pabora B TOMEIICHHS (Ne3MH(EKIH, MPOBETPsIBAHE, OCHUTYPSBaHE Ha TMpeana3Hu
CpE/ICTBA) W OCUTYpsiBAaHE HAa BBH3MOXKHOCT 32 JUCTAHIIMOHHA pabora (OT J0Ma) Ha aJIMHHUCTPATHBHUS
MepCcoHal, KaKTO U MpeNnprHeMaHe Ha JISHCTBUS 3a MPEIOroBapsiHe Ha OTHOUICHUSATA ¢ KpenuTopu (0aHKU 1
JTU3UHTOBY KOMITAHWHW) M KOHTpareHTH Ha [ 'pymara.

8. JEMCTBAILIO PEANPUSITUE

I'pynata e u3pbplIMIa OLEHKAa HA NPUIIOKMMOCTTA HA IPHUHLMIIA 34 JCHCTBALIO IMPEANpUsTHE, KaTO
(dbyHaaMeHTaJeH MPUHIUI NPU U3TOTBSHETO HAa (MHAHCOBHUS OTYeT. Ta3u omeHka oOXBaima meproja Jio
30.06.2020 r. u none 12 mecena 3ananpen. Ha 0a3ara Ha Ta3u omeHka He ca Hanuie (HakTopu W/WIH
C’LGI/ITI/IH, KOUTO Oa IMOKa3BaT CbMHCHHA OTHOCHO MNPUWJIAraH€ToO Ha TO3W IMMPHUHIUITI KaTO 6333 3a U3T'OTBAHC
Ha q)HHaHCOBI/HI OTYCT C U3KIIOUYCHHNEC Ha U3BBHPCAHOTO MMOJIO0XKEHUE, BLBCACHO B CTpaHaTa BbB BPb3Ka C
nangemusita oT SARS-CoV-2.

42



	 
	 
	 
	Имоти, машини и съоръжения
	Обезценка на имоти, машини и съоръжения


	Нематериални активи


