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31 nexemspu 2019 T.



BIJIBOP]I AJl
KOHCOJIMJIMPAH OTYET 3A ®MHAHCOBOTO CHCTOSIHUE

KBM 31 JEKEMBPH 2019

BCH‘IKH CyMW ca ﬂpeﬂ,’CTaBCHH B XWJIAOW JIEBA, OCBEH AKO HE € TIOCOYUEHO APYTO

IIpunoxenne 31.12.2019 31.12.2018

AKTHBH

HeTexymm akrusu

VIMOTH, MalllHHK ¥ ChOPBKEHUA 1.1. 32659 37 601
HematepnanHu akTHBH 1.2, 109 298
WHBeCTHUNH B 2COUMMPAHH TIPEANTPUATHS 1.3. = 20
Hertekymu GUHAHCOBH aKTHBH 1.4. 160 200
AKTHBH 1O OTCPOYEHH JaHbUH 1.5. 221 398
Teproscka penyranus 1.6. - 37
OO0 HeTEeKYIIH AKTHBH 33149 38 554
Texyum aKTUBU

Martepuanau 3anacu 1.7. 716 1487
Texymu ThprOBCKH U APYTU B3eMaHUSA 1.8. 7 383 7413
Texymu QrHAHCOBU aKTUBU 1.9. 417 309
TTapnyHK cpencTBa W MapyUYHN EKBUBAJIEHTH 1.10. 1 662 1563
O61110 TeKyLIH AKTUBH 10178 10 772
OBIO AKTHUBU 43 327 49 326
COBCTBEH KAITUTAJI U TTIACHBH

COBCTBEH KAITUTAJI

OCHOBEH KanuTan 1.11.1. 15 000 15 000
IIpeouerbuen pezepn 1.11.2. 1 493 1190
Pezepru 1.11.2. 3960 3 960
®nHaHCOB pe3yaTaT (3 549) (258)
- Hampynanu nevanbu/zazybu (258) (499)
- eyanba/3azyda 3a zodunama (3 291) 241
Co0cTBeH KanuTaJ 3a Tpynara 16 904 19 892
HexonTposmipanio yuacrtue 2528 2209
OBIIO COBCTBEH KAITUTAJ 19 432 22 101
IMACHBHA

Hertexymm nacupu

Herexymm 3aemu 1.12. 10 969 9158
Herexyimm 3agbmKesns 1o JTM3HHTOBH JOTOBOPH 1.13. 429 2 148
IlacuBH 1o oTCpovEHN AAHBIU 1.14. 753 989
Be3Bb3MesnHM cpencTea, MPEAOCTABSHH OT AbpkaBaTta 1.15. 39 44
O01mo HeTeKylIM NACHBH 12 190 12 339
Texymm NacuBH

Texkywm 3aemu 1.16. 3243 4 966
Texymu 3aab1KEHNS 0 IM3WHTOBH 10TOBOPH 1.17. 166 346
Texymu TEProBCKU ¥ APYrH 3aIbIDKEHUA 1.18. 6 833 7 343
JlaBbyHM 32 XbIKEHUSL 1.19. 752 1522
3abIDKEHUA, CBBP3aHH C IIEpCOHANA 1.20. 706 704
be3Bw3mestHn cpecTBa, MPENOCTaBEHH OT AbpXKaBaTa 1.21. 5 5
000 TeKyIM NacuBH 11 705 14 886
OBIIO IMACHBHA 23 895 27225
OBIIO COBCTBEH KAIIUTAJI U ITACHUBHA 43 327 49 326

HacToAmuaT kKoHconuaupan GhUHaHCOB OTHET € ogobpeH 3a u3asaHe H mogmucad Ha 29 FOJIU 2020 ot umeto va GUJIBOPH ALl

Stefan Vasiley o e e concoe Kamen Petrov

sjteentiame=Stefan,
72125, o=Bilbord AD,

Genchev e cee Kamenov oy Cod s

Credan ['eHues Kamen Kamenos EOO/]
N3MbIHATENEH AUPEKTOP C

AABHTEN

TTprnoXeHUATA ca Hepas3AeTHy |
MarpaneHa
0659 Userxoea

0659 userxoea

PerAcTpYpaH OAXTO



BUJIBOPJT AJT

KOHCOJMAWUPAH OTUET 3A BCEOBXBATHHWA JOXOA
3ATOOWHATA, TIPUKJIFOUBAIITA HA 31 JEKEMBPH 2019
Bceuuky cymu ca npeacTaBeHH B XMISIH JIEBa, OCBEH aKO HE € MOCOYEHO APYTO

IMpunoxenne 2019 2018

HetHu mpuxoaw oT nipogaxon 211 35502 36 067
TTpuxoau oT H6e3BB3IME3IHU CPEICTBA, MPEJIOCTABEHHN OT AbpikaBaTa 2.1.2. 5 44
Hpyru noxonu u reqandn 2.1.3. 479 351
Pazxonu 3a MaTepuammu 2.2.1. (17 245) (16 062)
Pasxonu 3a BBHIIIHM yCIyTH 222, (6 330) (7 968)
Pazxonu 3a amopTuzanms 1 obe3leHKa Ha He)UHACOBH aKTUBH 2.2.3. (5 837) (2 533)
Pasxonu 3a 3amnaTy 1 OCUTypPOBKH 2.24. (7 923) (7 953)
Jpyrn pasxomn 3a neifnoctra 2.2.5. (226) (210)
ITpoMeHH B HAMUYHOCTHTE Ha rOTOBA NIPOAYKLHMS W He3aBLPILIEHO 226 (98) 98
TIPOU3BOICTBO

MEYAJIBA / (BAI'YBA) OT ONIEPATHBHA JEHHOCT (1673) 1834
Tlewan6a/(3aryba) oT mponaxota Ha HETEKYILH aKTHBH 2.2.7. - (137)
drHaHCOBH PHUXOIU 2.1.4. 43 28
dunaHCcOBH pazxomu 2.2.8. (1327) (1173)
DUHAHCOBH TPUXOIN/(Pa3X0aH), HETHO (1284) (1 145)
ITEYAJIBA / BATYBA) IIPEAN PA3XO/ 3A JAHBIIHA 2957 552
Pasxon 3a mansum 2.2.9. (15) (74)
HETHA TIEYAJIBA / BATYBA) 3A TOAWHATA (2 972) 478
- OTHacAIIa ce KbM coOCTBeHUIW Ha JlpykecTBOTO — Maiika (3 291) 241
- OTHacHIMa ce KbM HEKOHTPOIUPALo yIacTHe 319 237
JAPYT BCEOBXBATEH J0XOJ 303 170
ITeqan6u oT npeolieHka Ha HETEKYLIH aKTHBA 337 189
JaHbiu BbpXY [TO3UIUU OT OPYT BCEOOXBATEH JOXO0] (34) (19)
OBl BCEOBXBATEH J0XOJ 3A TOAUHATA (2 669) 648
- OTHACALI ce KbM COOCTBEHHLH Ha JIpyecTBOTO — Maika (2 988) 411
- OTHAcAUI c€ KbM HEKOHTPOIWPALIO yJacTHE 319 237

HacrosusT koHCOmuarpan QUHAHCOB OTUYET € 0f00peH 3a u3aBane i noamucad Ha 29 FOJIM 2020 ot umeTo Ha
BUJIBOPO AX:

Digitally signed by Kamen Petrov

Stefa n Digit;lly signed by Stefan Vasilev Ka m e n g:;“:"o‘i" office@kkamenoviorg
Genchev - emaii= org,
DN: email=svg@dedrax.com, cn=Kamen Petrov Kamenov,
. cn=Stefan Vasilev Genchev, P serialNumber=PNOBG-5909046724
Va S | I eV serialNumber=PNOBG-7409207260, et rov , givenName=Kamen, sn=Kamenov,
glvenName=>Stefan, sn=Genchev, 2.5.497=NTRBG-831579400,
2.5497=NTRBG-130472125, 0=KAMEN KAMENOV Opltd.,

=Bilbiorid AD, |=Sofia-1463, =BG K = -
G enc h ev g:; 2000729 ‘i:;4¢37 +0c3'°°' a m e n OV L::j;gggg;; ?3:1 5:16 +03'00'

Cregan I'eHucs Kamen KamenoB EOO/]
M3nbnHUTENEH IUPEKTOP CncraBuren

HpHJ'IO)KCHH}[Ta ca HEpa3/ElIHa JacT OT HACTOANA KOHCOJIUANPaH (l)I/IHaHCOB OTYET.

0659 tisemosa

PemicTpupaH OOMTO




BUJIGOP AL

KOHCOJIMANPAH OTYET 3A ITAPMHHUTE IIOTOIN
3A TOOWHATA, [TPUKIIIOYBAIIA HA 31 JEKEMBPH 2019
BeHuki cymu ca IpeCTaBEeHH B XMIIANH JIEBA, OCBEH aKo HE € TOCOYCHO JPYTo

Ipuno-
HeHue

[Tapu4uHu moTOLHU OT ONepaTHBHA JeHHOCT

TlocThbmmeHus OT KOHTPAreHTH

[Tnamanus Ha KOHTpareHTH

[Tnamanns Ha MepcoHana u 3a COHAIIHO OCHTYPABAHE

IMnatenwn marsum (0€3 KOPIIOPATHBHY JaHBUH BBPXY NOXOANTE)

Be3cranoBenn gaHbum (Oe3 KOPMOPaTHBHY JaHBIH BBPXY JOXOMUTE)

[Tnarenn KopnopaTUBHY NaHBUHN BHPXY JOXOIHATE

Kypcosu pazmuku

Heten NMApHYCH MOTOK OT ONMepaTHBHA aedHOCT

TTapu4HY MOTOUN OT HHBECTULIMOHHA AelHOCT
IMokynky Ha HETEKYIIN aKTHBH

MMocTeutenna ot ipopax6u Ha ydacTus

ITnamanws no MpexoCTaBeHH 3aeMH

TTocTbIIEHHS OT MPENOCTABEHN 3aEMHU

TTonydenu TUXBY 110 IPEXOCTABCHU 3aCMH
Tlonydenu nuBMIEHTH

HApyr1 napugH MOTOUM OT HHBECTHIIMOHHA IEHHOCT

Heten MMApHYEeH MOTOK M3INGJA3BAH 324 UHBECTUIIUOHHA aeifHocT

IMapuyunu noTtouu or puHAHCOBA JEHHOCT

NsmnaTeHn QUBUOEHTH

[TocTbrenus 1o nony4eHu 3aeMu

[TnamaHus o NoTy4eHH 3aeMH

TTnatenu MTUXBY U TAKCH 110 IONYYEHH 3aEMH

IInamanus mo ¢UHAHCOB IU3UHT

JIpyrH mapi9HU TTOTOLW M3TONI3BAHH 33 (PWHAHCOBA AeitHoCT

HeTten napuver moTok (M3mon3eaH 32) / ot GpuHAHCOBA XEHHOCT
HeTHo u3MeHeHHe HA MAPHYHHTE CPECTBA U MAPHYHNTE eKBHBAJIEHTH
TIapuyHM cpeicTBa U Napu4HU ekBuBaaeHTH Ha 1 AHYAPH

TMapuvnu cpeacTBa U mapuyHu ekpuBaieHt! Ha 31 JEKEMBPH 1.10.

2019 2018
39 240 39 144
(24 474) (26 208)
(7 124) (7 093)
(3 556) (2 739)
86 -
(127) (86)
(16) 8
4029 3010
(3 245) (622)
157 46
(294) (126)
129 370

- 26

20 -
(579) .

(3 812) (282)
" (114)

13 403 6 738
(12 328) (8 360)
(808) (782)
(320) (900)
(65) (55)
(118) (3 473)
99 (745)
1563 2 308
1662 1563

HacTosuusT KoHconuaupan (GHHAHCOB OTUYeT e ofoBpeH 3a u3nasaHe w moxnucad Ha 29 FOJTW 2020 ot umeto va BUJTBOPI AJl:

Digitally signed by Stefan Vasilev
Stefan Genches Kamen

DN: email=svg@dedrax.com, cn=Stefan
Vasilev Genchev,

Va Sl Iev serialNumber=PNOBG-7409207260, PetrOV

givenName=5tefan, sn=Genchev,

Digitally signed by Kamen Petrov
Kamenov

DN: email=cffice@kkamenov org,
cn=Kamen Petrov Kamenov,
serialNumber=PNOBG-59090467
24, givenName=Kamen,
sn=Kamenov,
2.54.97=NTRBG-831579400,

2.5.497=NTRBG-130472125, 0=Bilbord K 0=KAMEN KAMENOV Opltd.,
Genchev PO, ol 1463, =85 dMENOV o cse
Date: 2020.07.29 14:35:19 +03'00' ate: 1533
Credan ['enues Kamen Kamenor EOOJL
M3ubnHATENEH JUPEKTOP CucTaBuTeN

Hpvmoxcenmn‘a Ca HEpa3JIe/IHA YacT OT HACTOALHWSA KOHCONMMANpad (t)HHaHCOB OTHET.

70659 lserom™

PerucTpupa
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FUJIIBOPO AL

TIPUJIOXEHUS KBM I'OJUIITHU A KOHCOJIMIUPAH ®MTHAHCOB OTUET
KBM 31 nexemspwm 2019
BcHYKH cyMH ca HMpeICTaBeHH B XML JI€Ba, OCBEH aKO HE € MOCOYEHO APYIro

OBIIIA HHOOPMAIIHA

Hanmenopanue Ha JIpyxkecTBoTO-MaiKa
BUWIBEOPH AT

CobBeT Ha IHPEKTOPHTE
o Kamuu Bacunes I'enueB — [Ipencenaren
e Credan Bacuier I'enueB — M30bIHUTENEH JUPEKTOP
e Bopucmae Xpuctoe Boprcor — wnen wa CJI
o Acen 'eopruee Kocragunos — unen Ha CJ]

ChcTraBHuTEN
,.Kamen Kamernos” EOO/] ¢ Ymparurten Kamen ITetpor KameHoB

OnyTeH KOMUTET
e 3marka Tomoposa Kanunkosa
e Hans Pycesa Byannosa
e 3apuHa Bacunepa I'eHueBa.

Jnp:xarsa Ha perucrpanus Ha I'pynara
Perry6nuxa Beirapus

Cenaauinie 1 agpec Ha peTUCTPANHA
rp. Cobus, . ,,bemrapus” 1, HAK, 61. HECKO T51110, €T. 2

Bpoii ciyxntenu na I'pynara xsm 31.12.2019 1.
453 (31 mnexemBpu 2018 r.: 488)

HacrosmuaT QUHAHCOB OTYET MPEICTABIABA KOHCONMAHPAH QUHAHCOB OTYET KBM H 32 epHoaa,
npukmouean Ha 31 nexkemepu 2019 r. Ha BUWIBOP/ A/l v AnluepHuTE My APYXKeCcTBA.

JlaTra Ha KOHCOOUAUPAaHUA QUHAHCOB OTYET
31.12.2019r.

Ileproa Ha KOHCOMMIHPAHAA GHHAHCOB OTYET — TEKYII IEPHOX
01.01.2019 - 31.12.2019 .

Tlepnoa Ha cpapHUTeTHAT2 HHOPMAIUs — NPeIXoaeH ePHOI
01.01.2018 —31.12.2018 r.



BYIBOPJT AJT

NPMJIOXKEHWA KbM I'OAUIITHN A KOHCOJIMOINPAH ®PUHAHCOB OTUET
KBbM 31 gekemspn 2019
Benuki cyMH ca MpeAcTaBeHH B XUIIAAM JIeBa, OCBEH aKO HE € IIOCOYEHO IPYro

YYACTHUA B ABLUEPHH ITPEANIPUATHA

I'pymata uMa cregHNTE OBIIEPHW MpeanpusThs kbM 31 nekemBpr 2019 1.

JTBPKABA HA JSJIOBE, KOUTO JISLJIOBE, KOUTO
VUPEISIBAHEW |y, 0 pmrn CE IbPKAT JISIJTOBE, KOUTO | CE IBbPXKAT OT
HME MSICTO HA EHOCTTA JUPEKTHO OT | CE IBPXKAT OT HEKOHTPO-
CTOTIAHCKA A JPY)KECTBOTO- | TPYITIATA (%) JUPALIHA
JTEWHOCT MAWKA (%) YYACTHSA (%)
IleuaT, npeaneyar
IEJIPAKC AJl Buirapus » Ipell 60 60 40
W pE€KiiaMa
WUTUTAJT TIPUHT IMTewar, npeaneuar
A Brarapus pen 100 100 -
EOO/ ¥ peKiiaMa

Bcewuku AOBINCPHU TMPCANPHATHA Ca BKIIOYCHHW B KOHCOIWAAalUATA. HpaBaTa Ha Ijlac B OBHICPHUTE
OpeAnpusaTUa, KOUTO CC ABPXKAT OT prnara, OTIOBAPSAT Ha IIPOLCHTA Ha MPUTCKABAHUTE IAJIOBC.

He cobuiecTByBAT 3HAYUTENTHM 3aKOHOHATENHW, HOTOBOPHW HIIM DETYNATOPHW OrPAaHWYEHWSA BBHPXY
criocobHoCTTa Ha J[py’keCcTBOTO-MalKa Ja monydaBa JOCTBIT 0 aKTHBUTE MIIM Jia TH W3NOJI3BA, KAKTO W Ja
ypexza nacusute Ha [ pymara, BKIFOUHTETHO TAKHBA, KOMTO OrpaHHYaBaT CIIOCOOHOCTTa Ha JIpykeCTBOTO-
Maifka MM Ha HETOBUTE ABIIEPHU NPESANPUATHS N2 IPEXBBPIAT MapHUiHU CPEACTRA UIIH APYTH 2KTHBH KbM
(M| OT) OpyTH TpeanpusATHs B [pymaTa; WM TapaHUMH WM APYTM HM3UCKBAaHHA, KOMTO MOTAT Ja
OTpaHHyaT W3TNIAINAHETO Ha JWBHAECHTH W JPYTH pasNipe[elieHHsA Ha KalWTall, MM OTIMYCKaHeTO HIIH
HOTACABAHETO HA KPENUTH M ABAHCOBH TITAIAHHS KbM (MM OT) OPYTH TpeAnpusThs B ['pymara.
(dUHAHCOBHTE OTYETH Ha IBUIEPHUTE IPEANPHATHA, KOHTO Ca HM3IIOJI3BAHU 34 U3rOTBSHE HA HACTOANIMA
KOHCONHAMpPAH (GUHAHCOB OTHET Ca KbM ChIllaTa OTUETHA JaTa U ca 3a ChIIHs OTYETEH MEPHOJ KaTo TE3N Ha
KOHCONUAUpaHUs (PUHAHCOB OTUET.

Kem 30.06.2019 r. Buntops Al ce oceoGoxnasa oT mHBecTHumsara cu B MoymsH Apre OO/l B
HACTOAINUA KOHCOMUIHPAH (PHHAHCOB OTYET ca BKIIIOYEHH IIPUXOAUTE, pa3XoAUTe U MapUYHUTE MOTOIH Ha
Moymrsa Apte OO/ mo 30.06.2019 .




BIJIBOPJI AJT

MMPYIIOXKEHIA KBM I'OJUITHIIA KOHCOJIMIUPAH ®MHAHCOB OTUET

KBM 31 nexemspn 2019

BCHYKH CYMH ca NPEACTaBeHU B XUILIIH JIEBA, OCBEH aK0 HE € IIOCOUEHO APYro

O6o61eHa GuHAHCOBA HHGOPMANNA 32 THIIEPHUTE IPCATIPUATHSA, KONTO UMAT HEKOHTPOIMPAIIH YIaCTHS,

CBIICCTBCHH 32 prnaTa, € IIp€acTaBCHa I10-4011Y.

JEJPAKC Al
O6061IeH 0THeT 32 GUHAHCOBOTO CHLCTOAHNE 31.12.2019 r. 31.12.2018 r.
Texymu akTHBH 5547 7511
Tekyuin macWeu 8429 7 898
Tekymm HeTHU aKTHUBHM (2 882) (387)
Hertexymwu aktieu 14 490 9398
Hetekymu nacusu 5255 3554
HeTexkynm HeTHH aKTHBH 9235 5 844
HeTHu akTHBH 6 353 5 457
O000I1IeH 0OTYET 32 BCeOOXBATHUSA A0XO0X 2019 r. 2018 r.
TIpuxonwn ot npoxax6u 26 022 23511
Tlegan6a 752 544
O0ur BCEOOXBATEH J0X0T 896 544
O6m BceoOXBaTeH J0X0/, OTHACHI ce KbM HY 358 218
JnBunenty, nsnnatenu Ha HY - =
O060011eH 0TYeT 32 NapHYHHUTE HOTOIH 2019 1. 2018 r.
HeTHn napuyHu moToun
OnepaTtuBHa #eliHOCT 2759 1367
HMHBecTHHMOHHA IEHHOCT (4 063) (631)
dunaHcoBa AeHHOCT 1 606 (794)
H3MmeHenne Ha NapuYHYU cpeacTEa 302 (58)
Tlapuynu cpencTBa B Ha4wajloTO Ha MepHoaa 310 368
Ilapuunu cpeicTBa B Kpas Ha NepHoja 612 310
Obobuienata ¢wuHaHcoBa wuHbOpMaIWs, MpeICTaBeHA IIO-Tope, MpENCTaBIsIBa CYMUTE IIPEIH

CIMMUHHUPAHETO HAa BETPEITHOTPYIIOBHMTE PA3iuCTH W OII€PpALTAH.




BIJIBOPIT AJT

T[IPUTOXEHWS KbM TOJUIITHU S KOHCONIUPAH ®VTHAHCOB OTUET
KBM 31 pexemspn 2019
Benuxy cymH ca IpeAcTaBeHH B XU JIEBA, OCBEH aKO HE € IIOCOUEHO APYTo

BA3A 3A M3TOTBAHE HA KOHCOJMHU/IUPAHHAA ®HHAHCOB OTHET

KonconmnanpanusT GWHAHCOB OTYET Ha JIpYXecTBOTO € ChCTaBeH B CHOTBETCTBHE C MEXIyHApOAHHUTE
cranmapty 3a dhunancoso oruntarne (MC®O), paspaborenn u mybnukyranu oT ChBeTa 1Mo MEXIyHAPOAHH
cuerorognu cTanmaptu (CMCC) u npuetn ot Esporeiickus cbioz (MCOO, npuetn ot EC). Io cmuctia
Ha maparpad 1, Touka 8 or JombnHHUTENHWTE pa3nopendu Ha 3akoHa 3a CYETOBOACTBOTO, MPHIOKHUM B
Beirapus, TepmubsT ,,MCOO, npuetn ot EC* nmpencTtaBiseaT MexIyHapoAHUTE CYETOBOIHU CTAHIAPTH
(MCC), npuern B crorBeTcTBHE ¢ Pernament (EQ) 1606/2002 Ha EBponeiickus napnament u Ha ChBera.
@DUHAHCOBHAT OTYET € ChCTaBeH B OBITapCKU JieBa, KOeTo ¢ (HYHKIHOHAMHATA BalyTa Ha JIpy)ecTBOTO.
Bcuukn cyMH ca TIPENCTaBEHH B XWISOHM JeBa (XU 1B.) (BKIIOUMTEIHO CPaBHUTENHATAa MHGpopMarus),
OCBEH aKo He € [I0COUEHO JPYTO.

PBKOBOICTBOTO HOCH OTTOBOPHOCT 38 CHCTABSAHETO W IOCTOBEPHOTO IIpEICTaBAHE Ha MHGpOpMAIMATa B
HACTOAMN HHHAHCOB OTYET.

DUHAHCOBHAT OTYET € M3TOTBEH CBHIVIACHO MPHHUMIA 3@ HCTOPHYECKa lIeHa, KOHTO e MOAM(MIHUpaH IO
OTHOIIEHVE Ha 3EMH, CTPAIM U UHBECTUIIUOHHH HMOTH.

DUHAHCOBHUAT OTHET € CHCTABEH [IPH ClIa3BaHe Ha MPHHIIMIIA Ha AEHCTBAIIO IPEANpUSTHE.

CBUECTBEHHN CHETOBOJHH ITOJIMTHKHA
TIpomenn B cHeTOBOANATA MOJTHTHKA

HosHu cTanaapTH, usMeHeHusi U passicHeHuss kbM MC®O, Bie3nn B cuiaa ot 1 sinyapu 2019 r. n
NMPWJIOKUMH 32 AefiHocTTa Ha I'pynara.

Jpy’XecTBOTO MpHJIara CIEAHHTE HOBH CTaHIAPTH, H3MeHeHus U passicHeHusd kbM MC®O, pazpabotenu u
nybnukysand oTf ChbBera MO MEXIYHAPOMHH CUETOBOAHM CTAaHZApTH, KOMTO HMAT €(EeKT BBpPXY
¢buHancoBus oTdeT Ha Jpy»ecTBOTO U ca 3aJbIDKUTENHH 32 IIpUIaraHe OT FOAMIIHUSA IIEPHO, 3aI0YBaIl
Ha | sayapu 2019 r.:

MC®O 16 ,,JInzuur” B cuia ot 1 anyapu 2019 r., mpuet ot EC

To3u crapaapt 3aMens ykazaHuaTa Ha MCC 17 ,, JInsuHr™ 1 BbBEXA 3HAYUTEIHN TPOMEHH B OTYUTAHETO
Ha JIN3UHTH 0COOEHO OT CTpaHa Ha IM3UHIOIIOTy4ATEIUTE.

Cernacao MCC 17 0T NM3MHTONONYYaTEIHUTE CE€ H3WCKBauwle Ja HalpaBAT pasrpaHH4YCHHC MEXAY
duHAHCOB MM3MHT (MpH3HAT B GajaHca) U ONEpaTHBEH JU3MHT (IpU3HAT U3BbHOamaHcoo). MCOO 16
H3UCKBA NU3MHTONONYIATENUTE A TIPU3HABAT IH3UHIOBO 3aAb/DKEHHE, OTPa3ABaINo OBACIIATE JTH3HHIOBA
IUIAIIAHKSA, H OPaBo 34 MON3BAHE HA aKTHB 32 MOYTH BCHYKH Nu3UHroed forosopn. CMCC e BKIHOYMI
MpaBo Ha n300p 3a HAKOW KPATKOCPOYHW JIM3WHTH W JTH3UHTH HA MAJIOLEHHW aKTHBHU, TOBA U3KIIQUCHWE
MOXKeE J1a ObJIe MPUITOXKEHO CaMOo OT TH3HHTOTIONyIaTENHTE.

CYeToBOJHOTO OTYATAHE OT CTPAHA HA JIM3HHTOJATEITHTE OCTaBa MOYTH 6e3 nmpomsHa.

Cwriacno MC®O 16 3a moroeop, KOHTO € WIJIH ChABPKA JTU3WHT, C& CUHTa NOTOBOP, KOHTO NMPEXOCTaBd
MPaBOTO 3a KOHTPON BBPXY TON3BaHETO Ha aKTHBA 3a ONpeleieH MepUox OT BpeMme cpeuy
BBb3HATpaXKIECHHUE.

Ha pgatata Ha npemuHaBaHe KbM HOBHA CTaHaapT [pynara e BB3NpHENa 3a ONPEACIEHH JIH3HHIOBH
JIOTOBODH, KOMTO TIPEIH ca OUITM OTYNTAHH KATO ONEePaTHBEH ITH3HUHT U €4 C OCTaThUeH (HEOTMEHUM) CPOK
Ha JIM3MHTOBUS JOTOBOpP MO-Mambk OT 12 Mecella WK ca 3a HacM Ha aKTHBU C HHUCKAa CTOWHOCT, Oa ce
TMoN3Ba OONEKYEHoTO MPEMHHABAHE KBbM HOBHS CTaHAApPT, CHIIIACHO KOETO HE €€ TIPH3HABAT aKTHBH C
MPaBO Ha TON3BaHE, 4 C¢ OTYMTA Pa3Xol 3a JM3WHT 10 TUHEHHHS METOA 3a OCTaBallMd CPOK Ha TOT0BOpa
(6en. 2.2.2).



BWIBOPJT AJT

TIPHJIOXXEHMA KbM I'OJAUIITHI A KOHCOJIMIUPAH ®THAHCOB OTUET
KBM 31 gexkemspu 2019
Benuku cymu ca mpeAcTaBeH B XIWIAIU [I€BA, OCBEH aKO HE € IIOCOYEHO APYIo

Haii-3nauuMiTe CYETOBOAHHU MOIMUTHUKH, TIpHJIIaraHl IIPpH H3TOTBAHETO Ha TO3HU CbPIHaHCOB OTUET, Ca
OpCACTaBCHHU MMO-J0TTY.

Texymu U HeTEKYIH AKTUBH

AKTHUB ce KIacu(uImpa KaTo TEKYIL, KOTaTo OTrOBaps HA HIKOU OT CIEeAHUTE KPUTEPHU:
e (uYaKBa [i@a peanH3upa akTHBA WM Bb3HAMEpABA Ja TO MPOJaje WM YIMOTpeOH B CBOS HOPMAlleH
OTEePaTHBEH LHKBIT;
® IbpXKM aKTHBA IPEIUMHO C el ThPryBaHE;
e OuakBa Ja peau3vpa aKTHRA B paMKHUTE Ha ABaHAJECET MECELA CIIEH Kpas Ha OTUETHHS MEPUOA; UITH
e AKTHUBBT € MAPUYHU CPEACTBA HITH MAPHYHY eKBUBaneHTH (chriacHo aedurummsata Ha MCC 7), ocBen
aKko 3a aKTHBa HAMa OTpaHM4YcHHEe Ha ObJe pa3MeHsAH WM H3MO0N3BaH 3a ypeXJaHe Ha IMacHB B
[IPOIBIDKEHUE Hali-MaJIKO Ha JBaHAIeCET Mecena CIed Kpas Ha OTYETHWA MEPUOL.
AKTHB ce KiacuHIHpa KATO HETEKYIII, aK0 He OTToBaps Ha KPUTEPUUTE 3a KIacHGHIHpaHe KaTO TEKYII.

HpﬂHllﬂl'lH Ha KOHCOJIHAAINA

Kom 31 pexemBpm 2019 r. I'pymata ce cectom oT JpyXecTBOTo-Mailka W IBUIEPHUTE JPYIKECTBA,
n36poeHu B Henexka O6ma urdopmanms.

JbmiepHuTe ca BCUYKH IPY)XKECTBA, BBPXY KouTo ['pynaTa mpuTexasa KoHTpol. ['pynaTa KOHTponupa enqHo
IpyXecTBo, Korato I'pymaTta € u3jioKeHa Ha, MJIM MMa I[IpaBa BbpPXY, IPOMEHIHBATa BB3BPBINAEMOCT OT
HEHHOTO ydYacTHe B TOBa JPYXECTBO W WMa BB3MOXKHOCT Ja OKaXe BB3IACHCTBHE BBPXY Tasd
BB3BPBILAEMOCT TOCPEACTBOM CBOUTE ITBITHOMOMINS BBEPXY APY’KECTBOTO.

OT4eTrTe Ha TBIIEPHOTO APYKECTBO TOUTEXAT Ha IMBTHA KOHCOTUAALUS OT MOMEHTA, B KOMTO KOHTPOIBT
6n1e mpugobut edexturHO OT JpykecTBOTO-Malika M ce W3KITFOMBAT OT KOHCONHAWPAHHS OTYET, KOTATO
IpYKECTBOTO NpecTaHe Aa 6b1e KOHTPONHpaHo oT pyxkecTBOTO-MalKa.

Korato e HeoOXomuMmo, ca HM3BLPUICHH KOPEKIMM W pekiacudukauuy Ha GHHaHCOBMTE NAaHHH OT
WHIUBHIYallHUTE OTUETH HA JBIIEPHUTE IPY)KECTBA C LIeJl yeAHAKBABAHE HA CYETOBOMHUTE HM ITOTTUTHKH C
IIONUTHKATa Ha J{pyXKecTBOTO-Maiika.

Bewaky CHIIECTBEHH BBETPEIIHO-TPYIOBH CANIA M BHTPEIIHO-TPYTIOBH CHENKH W TIPOM3THYAILINTE Meyanbu
¥ 3aryou ca enMMHHApPAHH B PE3yNTaT Ha KOHCOMHIAIMOHHNUTE MPOLERYDPH.

HexonTponupaimu y4acTs B IbIIEPHH APY/KECTBA C€ OIMOBECTABAT OTAENHO OT COOCTBEHHs KaluTal Ha
T'pynara. Yuacruero Ha HEKOHTPONHPAIH aKIHOHEPH CE OIEHJABA NMPH IBPBOHAYAIHOTO NpPH3HABAHE HA
Ou3Hec KOMOMHAIIMATA TIO €4MH OT CIETHWTE OBa HadwHa: (1) o cmpaBeamuBa CTOHHOCT WM (2) Karo
MPOIOPUMOHANHUA T HA HEKOHTPONHMpAIUIUTE Y4acTHs B CIpaBeANBaTa CTOMHOCT HA Pa3srpaAHUYHMHTE
HETHH aKTHBH Ha MPUAOOUBAHOTO IpyxecTBo. M360ppT Ha Merox 3a OBPBOHAYANHO OTYHTAHE HA
HEKOHTPOJIHPAIIHTE yJaCTUs Ce TIPaBU OTHENHO IpH BCAKa OU3HEC KOMOWHAIINS.

Ilpy nocrmenBamo OlEHsSBaHE, CAJAOTO Ha HEKOHTPOJMPAUIMTE YYacTHA CE ONPEHENss KaTo KbM
ITBPBOHAYAITHO MPU3HATOTO Calgo ce NpHOaBu Jena Ha HEKOHTPOJIMPALIMTE aKLHOHEPH B IPOMEHHUTE B
COOCTBEHHMsI KamuTan Ha JBUICPHOTO JpYXKecTBO. BceoOXBaTHHS JIOXO[ Cc€ pasnpedcns KbM
HEKOHTPOITHpANINTE Y4acTHd XOPH, KOraTO TOBAa BOAH OO0 OTPHULATENHO CAJA0 Ha HEKOHTPOIMPANIMTE
Y4acTHA.

TIpy npUmOOHMBAHETO MM WHBECTHIMHTE B IBINEPHH NPEIUPHATHS Ce OTYHTAT 110 METOHa Ha NOKYIIKATa,
KOHTO BKIIOYWBA HAEHTH(HUUMpaHe Ha TNpUAOOHBAINKA, ONpeNelsHe IeHaTa Ha MpuUAoOHBaHE H
pasmpe/ienenre Ha LeHaTa Ha NMPHOOOWBaHEe MEXTY NMPUOOOUTHTE aKTUBH U NOETHTE MACHBH M YCIOBHH
38 TBIDKCHIA,



BUJIBOP/I Al

TIPUJIOXEHUSA KBbM TOOUINTHNISA KOHCOJIMIUPAH ®UHAHCOB OTUET
KDBM 31 pexemspu 2019
Benuku cymu ca mpeacTaBeHH B XHIAAHM JIEBA, OCBEH aKO HE € MO0COYEHO APYTo

I_[eHaTa Ha npnno6maar—re CC omnmpenens KaTo CHLBKYMHOCT OT CHpaBeyInBaTa CTOHHOCT KBM JaTaTta Ha
pasMsHaTa, Ha TPEAOCTABCHUTE AaKTHBH, BB3HMKHAIUTC HIM MOCTH 3adb/DKCHUSA U KallMTaJIOBUTE
HWHCTPYMCEHTH, EMUTHPAHU OT l'IpI/II[O6I/IBaH.II/I$[, B 3aMfAHa Ha KOHTpOJIa HaJg HpHHO6HBaHH${, KaKTO H
pa3xoguTe IMpAKO CBHP3aHU CBC CHACIIKATa. HpCBI/IIHaBaHCTO Ha IicHaTa Ha HpHZ[OGI/IBaHe Haqg aciia Ha
HpI/I,I[OGI/IBaIIII/Iﬂ B HE€THaTa CIIpaBeIiuBa CTOMHOCT Ha pa3srpaHUYUMHUTE AKTHBU, [MACHUBU U YCIOBHU
3a0BbJDKCHHUA Ha HpI/IJ_IO6I/IBaHI/I$I, C€ OTYHUTA KaToO pEIIyTalun:. B cnyqaﬁ, Ye 11eHaTa Ha HpHHOf)HBaHC € Io-
HHCKa OT HO€jla Ha WHBECTUTOpPa B CIIpaBEAIHWBaTa CTOMHOCT Ha HETHHWTE AaKTHWBH HA HpI/IlIO6I/ITOT0
APYXKECTBO, pa3iivKkaTa C€ IIpHu3HaBa JUPEKTHO B OTHETA 3a BCCOOXBATHUSA JOXOM.

B KOHCOJIMAWPAHUA OTYET 3a q;)PIHaHCOBOTO CBCTOAHUE, penyTraldsTa C€ OTYWTA IO TIbpBOHAYaIHA
CTOMHOCT, HaMaJleHa C HaTpyIlaHu 3ary6n 3a O6C3HCHK3, aKO HMa TaKHBa. PenyTam/mTa, BBb3HUKHAIIA IIpA
Ou3Hec KOMOWHAIMH Ce IpoBEpABA 3a oDe3licHKa BEAHBXK T'OOHUIIHO, HWIH ITO-4CCTO, akKo CHLOUTHUS UK
IpOMEHH B obcToATeNncTRATA JaBaT MHOUKaIliH, 4€ TA MOXE Ja € 06C3HCHCH3. 3a OEIUTE Ha IIPOBEPKA 3a
OGGSHGHKB., penyTanuaTe Ce pasnpeaeid Ha SAMHUNMUTE IeHEpHpaliy MapuyIHU IIOTOIYU, KOUTO CC OYaKBa a
Ce BJIHMAAT IIOJIOKUTEIHO OT OM3Hec KOMOWHAIIUATA.

AcollHupaHu APYy:KecTBA

AcouunpaHo MIpednpusTie € TOBa, BbPXY KoeTo [py)KecTBOTO-MalKa MPAKO UIM KOCBEHO MOCPENCTBOM
e[HO WJIH TIOBE€YE IBLIEPHH IPYXKECTBA, YNPaXXKHABA 3HAYWTEHO BIHSHHE, HO KOETO HE NPEACTaBiIsABA
JIBIIEPHO TIPEANPUATHE UITH CHBMECTHO KOHTPOIHUPAHO NPENNpUATHE. 3HAYUTETHO BIUIHHUE [IPEACTABIIABA
IIPaBOTO Ha y4acTHe IIPU B3EMAHETO Ha pellUeHns, CBbP3aHr ¢ (UHAHCOBATa U ONEpAaTUBHATA MONMTHKA Ha
aCOLIMHMPAHOTO NIPEANPHUATHE, HO HE € KOHTPOI MU CbBMECTEH KOHTPOI BBPXY Ta3W MONHTHKA.

B HacTosums KOHCOIIHAUpaH (bHHaHCOB OTYET ]"pyna’ra OTYHTA UHBECTHUHH B ACOLUMHUPAHH NMPEATPUATHA
10 KaMUTAJIOBUSA TIOAXOHA, T.€. OTYWTA J€JIa HA TTeqamonuTe U 3ary6HTe Ha aCOLUUPaHOTO APYKECTBO.

BusHec KoMOHHAIIUH

CerimacHo uzuckpanuara Ha MC®O 3 bussec xomOuHaimu, OuszHec koMOWHanMATa € oOeNUHIBAaHE Ha
OTAEIHH OPEINPUATHS WK OH3HECH B €IHO OTYMTAIIO CE APYXeCTBo. B cirydaii, 4e npyxecTBo MPpUI0ONBa
KOHTPON Hal APYTo APYKECTBO, KOETO HE TMpPEACTABIsABA OTAeNeH Ou3Hec, oOENMHABAHETO Ha TE3H
JIPYXeCTBa HE C€ CuMTa 3a OM3Hec KkoMOWHaiws. busHec koMOWHAanmMATAa ce OTYMTAa IO METOMA Ha
MOKYIIKATA CHIMACHO H3HCKBAHMATA HA TPUIIOXKVUMHTE CTAHAAPTH.,

Koraro B oryerHu nepuomy ciex npuiobMBaHETO Ha KOHTPOJIAa B ABLIEPHOTO APYXECTBO HACTBIAT
TIPOMEHH, B ydacTHETO Ha JIpyecTBOTO-MaliKka B ABUIEPHOTO JPYXKecTBO, 6€3 ToBa [a BOMM JI0 3aryba Ha
KOHTPOJI, MPOMEHHTE CE€ OTYHUTAT KATO OINEPAlHK CbC COOCTBEHHMS KanwTan (T.€. ONEPAUK CbC
COOCTBEHHUNTE B KAYECTBOTO UM Ha coOcTBeHWIM). ITpy TakuBa 06CTOATENCTBA MPEHOCHUTE CTOWHOCTH Ha
KOHTPOJIUpAIIUTe ¥ HEKOHTPOJIMpALUTE YHacTus Ce KOPWIupaT, 3a Ja OTpa3isT NpPOMEHHWTE B
OTHOCHTEITHHTE UM y4acTHS B JbIIEPHOTO OPYXKecTBO. Bcska pasnuka MeXOy cyMaTa, € KOATO Ce
KOPHIHpaT HEKOHTPONMPAIINTE Y4YacTHs, KAaKTO U CHPaBeUIMBaTd CTOMHOCT Ha TIIATEHOTO WIIH
TIONTY4eHOTO BB3HaTpakAeHWE, c€ MpuU3HaBa IOWPEKTHO B COOCTBEHHS KaMTal M CE OTHACA KbM
cobcTBenuNUTE Ha JIpyXKecTBOTO-MailiKa.

Koraro I'pynara u3rybu KOHTpPOI BBPXY CBOE IABIIEPHO APYKECTBO, NedanbaTa Wi 3arybata oT chenkara
ce Ompenmensd KaTo pasimHkata Mexnay (1) odmara cymMa Ha chpaBelnWBaTa CTOMHOCT Ha MONYyHEHOTO
BB3HATPOXACHHWE M CIpaBelfivBaTa CTOMHOCT Ha OCTATBYHMA I B APYKSCTBOTO M (2) OTYETHATA
CTOMHOCT Ha akKTHBHMTE (BKJI. pENyTanus), MaCWBUTE U HEKOHTPOIMPAWOTO Y4YaCTHE HA MPOJAJCHOTO
JIPYXK€ECTBO.
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BUJIBOPO A

TTPUIIOXKEHW A KBEM I'OAUIITHNAA KOHCOJIMINPAH ®MHAHCOB OTYET
KBM 31 gekemepnm 2019
Beuuky cymu ca npeacTaBeHH B XUILAOM JeBa, OCBEH aKO HE € IIOCOUEHO APYro

HMoTH, MALIWHHA H CHOPBKEHUA

AKTHBH C€ OTYHTAT KaTO UMOTH, MAllIHHU W CBOPBIKCHUA, KOraToO OTroBapsAT Ha KDUTEPHUHUTE Ha MCC 16 3a
MPpU3HaBaHC U UMAT LUCHA HA ]'IpHI(O6HBaHB, PaBHa HUJIX TT0-BHCOKA OT 500 8. AKTHBI/ITC, KOHUTO UMAT I[[CHa
Ha TIpHI[O6PIBaH€ TIO-HUCKa OT MOCOYEHAaTa, C€ OTUHUTAT KaTO TEKYIIH pa3XodH 3a ITepuoa Ha TIpI/UIO6I/IBaHe
B CBOTBCTCTBHE C 01(06peHaTa CYETOROHA MOMUTHKA. Beeku UMOT, MallTiHa W CBOPBKECHUC CC OLCHABA
npu ﬂpHJIO6HBaHC’TO My TIO LI€Ha Ha ﬂleIO6HBaHe, ONpencicHa B CBOTBETCTBHE C H3WCKBAaHWATa Ha
MCC 16.

prnara € IIpucjia aa oT4YUTa 3€MU U Crpagd o MOAECNa Ha IIpCoLCHEHAaTa croiiHocT. CTOMHOCTTa Ha 3¢MH
A CrpaJyd B KOHCOIWAUPpAHUSA OTYET 34 d)I/IHaHCOBOTO CBCTOAHHE IIPEACTABIABA CIIPABEANINBATA CTOMHOCT
KbM HaTtaTa Ha MPCOoICHKaTa. 3eMsTa HE ce AMOpTHU3HpA.

VBennueHHe Ha CIpaBesIMBaTa CTOMHOCT TIpU TpeolleHKa Ha 3¢MH M CTpagy ce TpHU3HaBa B APYT
BCEOOXBATEH JOXO/ — PE3EPB OT MPEOIIeHKA, KaTO HacT OT COOCTBEHWS KAMHTaNl, OCBCH aK0 YBEITMUCHHETO
He KOMITeHCHpa NpeIXOQHO HaMaJleHWe Ha CTOWHOCTTA Ha CBHINHSA aKTHB OTYETEHO Karo 3aryda, B kOHTO
ciyuail yBENMUEHHETO CE€ OTYMTA KaTo Ievanda o pa3Mepa Ha MpU3HaTaTa B MPEIXOIHH MepHOaN 3aryda.
Hamanenue Ha chpaBeqmuBaTta CTOHHOCT B pe3yiTaT Ha MpeolieHKa Ha 3eMH M CTPajH Cce€ OTUHTa KaTo
HaMaJIeHHe Ha JpYT BceoOXBaTeH N0X0J (pe3epB OT IpeolleHKa) A0 pa3Mepa Ha HaTpyNaHHs ONOXKHTENEeH
pesepB OT IpeoIleHKa, KaTO eBEHTYAIIHO HaJBUILIEHHE Ce OTIYHTA KaTo TeKylua 3aryba B KOHCOIUINpaHUS
OTYeT 3a BCEOOXBATHHSA TOXO.

MammHR ¥ ChOPBKEHHS CE OTYMTAT IO IIeHa Ha MpHIoOWBaHe, HamMaleHa ¢ HaTpylaHaTa aMOpPTH3alus 1
3arybuTe oT 00e3IeHKa, aKo HMa TaKKBa.

Tocnenpamy pasxomy, CBEP3aHU C OTASIEH HMOT, MalllMHAa U CHOPHIKEHWE, CE OTYHTAT B YBEITHMYEHHE Ha
BanancoBaTa CTOIHOCT Ha aKTHBa, aKO € Cla3eH MPWHLUWIIBT Ha Tpu3HaBaHe onpeneneH 8 MCC 16.

PaxomuTe 3a TekymoTo o0cayXBaHe Ha UMOTH, MAIIHHW W CHOPBKEHUA CE OTUHTAT B Hedanba uiu 3aryba
B MOMEHTa Ha U3BBLPIIBAHETO M.

BanaHcoBata cTOHOCT Ha JlafieH MMOT, MallliHa U ChOPBKEHHE CE OTIIUCRA IPHU NpoAax0a Ha aKTHBA, HIIH
KOraTo HE CE O4aKBaT HHMKAKBU JPyrd MKOHOMHYECKM H3rOld OT H3IOI3BAHETO HAa aKTHUBa, WM IIpU
ocBoOOXKTaBaHe OT aKTHBA.

Ilesan6aTta unu 3arydata, BR3HUKBAIA OT OTIHCBAHETO HA UMOT, MAlllMHA U CHOPHKEHHE C€ BKIIOYBAT B
nmeganbaTa wiam 3arybaTa, KOraro axkTHBBT ce ornuuie, ocBeH ako MC®O 16 He m3ucksa APYTo HpH
nponax6a u obpared nusuHr. ITeyanbure unu 3aryburTe, BR3HUKBAIIM TP OTIHCBaHE HAa MMOT, MallliHA
UITH CHOPBKEHHUE CE OIPEISIT KaTo pa3iuKa OT MEeXIy HETHHTE NOCTBIUICHHS OT mpojak6ara, ako UMa
TakWBa, W OanaHcoBaTa CTOHHOCT Ha aKTHBA.

I/IMOTHTC, MAOIMHUTE W CBOPBKECHUATA CE aMOPTH3HUPAT TI0 JIMHEWHUS METOJI 3a nepuoaa Ha O4YaKBaHUS
MOJIC3CH XHUBOT.

OcrarpyHaTa CTOMHOCT M MONME3HUAT XKUBOT Ha aKTHB C€ IpepasTiexnaT NpU MPUKIIOYBAHETO Ha BCSKA
¢uHaHCOBA TOAMHA W aKO OYaKBAaHHWATA CE pA3MUYaBaT OT MNPENUINHUTE NPHUONMINTEIHH OUEHKH,
IIPOMEHHUTE C€ OTYUTAT KATO MPOMIHA B CYCTOBOJHUTE NPUOIM3HTEIHY OLIEHKU B choTBeTcTBUE ¢ MCC 8
CYeTOBOIHU MONHUTHKA, IPOMEHH B CUCTOBOITHUTE MIPUGITU3ATENHH OICHKH U I'PEIIKH.

AMoOpTH3anuATa 3a[109Ba A3 CE€ HayHCIsIBa OT MOMEHTA, B KOHTO HMOTHTE, MAIUMHHUTE U CHOPBHXKEHUATA Ca
HaJIM4HA B I'pynaTa, Ha MACTOTO U B CBhCTOSHHETO, HEOOXOOMMM 3a eKCIUloaTaluATa UM II0 HaduHa,
OpedBUACH OT PHKOBOACTBOTO. AMOPTH3ALKHATA Ha aKTHBHUTE CE IPEYCTAHOBABA Ha MO-paHHATa OT [OBETE
JlaTu:

® JaTara Ha KOsTo ca kiacHpUUHpaHu KaTo IbpykKaHu 3a npopaxba, cerinacao MCOO 5 unn

e JaTaTa Ha OTIMCBaHE Ha aKTUBHUTE.

AMOpTH3aI_IH${Ta HE CC IIPCYCTAaHOBABA B IICPUOOU HA IIPECTOHU WJIM M3BAXKOAHE OT aKTUBHA YHOTpC6a.
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BIIBOPIT AJT
TPWJIOKEHUA KBM COIULIHAS KOHCOMVIMPAH ®MHAHCOB OTYET

KBM 31 gexemspw 2019
Beuuky cyMu ca IPeiCTaBEeHH B XUIIAAX JIEBA, OCBEH aKO HE € II0COUEHO APYyro

CpC,ZlHI/ISIT NONE3€H XKKUBOT B TOAWHHU 32 OCHOBHHUTE I'PYIIA HETEKYIUN MaTE€pUaJIHA aKTUBH €, KaKTO CIICIBA:

I'pyna I'oguan
Crpamt 50
MamuHu 1 ChOPBIKEHUA 12-33
KommroTspHa TexHYIKa 2-5
TpaHcropTHM cpeficTBa 4-7
CroIraHCKHd WHBEHTAp 7-10
Hdpyrn 16 —25

06831{6’-11\'61 HQ UMOMIL, MALUUNL U CHOPBIHCEHUA

CwrimacHo m3uckBanusiTa Ha MCC 36, xbM Kpas Ha OTYETHHA IIEPUOA C€ IPaBH IPEUEHKA Halu
CBHINECTBYBAT WHAWKAUWH, 9€ CTOWHOCTTa Ha OaJeH akTHB OT MMOTHTEe, MAlIWHWTE W CHOPBKEHUATA €
obe3nieHeHa. B crmyuait Ha TakWBa WHIHKAIMK C€ W3YHCIABAa BB3CTAHOBHMAaTa CTOMHOCT HAa aKTHBA W CE
ompenenst 3arybata oT obesueHka. B cimydaii, 9e He € BB3MOXKHO Ja C€ ONPEAETH Bb3CTaHOBHMATa
CTOMHOCT Ha OTAENHHS aKTHB, | pyraTa Omnpenens Bb3CTAHOBHUMATA CTOWHOCT Ha €AMHHMIIATa, TEHEPHpAINa
TIAPUYHU TTOTOLH, KEM KOSTO aKTHBBT [IPUHAIIEKH.

Br3craHoBUMATa CTOMHOCT € IO-BHCOKaTa OT CIpaBEIUIMBAaTa CTOMHOCT, HamaleHa ¢ DPa3XOauTe 3a
npogax6a M crodHOCTTa B ymoTpeGa. Ilpu OleHABaHE CTOHHOCTTA B yHorpeba, OYaKBaHHTE OBIEHIM
NAPUYHY TIOTOUM CE AUCKOHTHPAT [0 HACTOAIIATA UM CTOMHOCT Ype3 JUCKOHTOBA CTABKA MPEM JaHLYHO
obnarane, KOATO OTpassBa HACTOSNIATA Ma3apHA OIEHKA HA CTOMHOCTTA Ha [ApHUTe W cHeNMGbHIHUTE 32
aKTHBa PUCKOBE.

AKO BB3CT2HOBHUMATA CTOHHOCT Ha aKTHB (MIM TeHepHpalla [MapHYHH ITOTOLH EAHHHUIA) € II0-Majika OT
GamaHcopaTa My CTOMHOCT, TO IIOCHEIHATA C¢ HAMAalsiBa J0 BBH3CTAHOBMMATAa My CTOHMHOCT. 3aryba oT
obe3lcHKa ce MpU3HaRA He3aGaBHO 3a Pa3XO/, OCBEH aKO ChOTBETHHUSAT aKTHB CE TIPEHAcs MO MPEOlEHEHa
CTOMHOCT, B KOWTO CiTy4ai 3arybarta oT obe3leHKa Ce CUnTa 3a HaMalleHHe Ha ITPEOLEHKATA.

B cnywaii Ha BB3cTaHOBABaHEe Ha 3arybata or obesleHKa, OanaHcoBaTa CTOMHOCT Ha aKTHBAa (WM Ha
eNUHMIATA, TeHepHpalla MAPUYHH IOCTBHIUICHHS) CE€ YBeIMYaBa MO IPOMEHEHaTa My BB3CTaHOBHMA
CTOMHOCT, HO TaKa, Ye HaMajleHaTa 0alaHCcoBa CTOMHOCT Ja He MpeBuuIaBa 6alaHCOBaTa CTOMHOCT, KOATO
61 Ouna ompemeneHa HpH IONOKEHHE, Y€ B MPEIXOINHH Hepuoiau He e Owna mpHU3HaBaHa 3aryda or
oOe3lleHKa 3a JaJeHus akTHB (TeHepHpalia NapHYHH HOTOLM eNHHMNA). Bb3cTaHOBABAHETO Ha 3aryda oT
obe3IleHKa ce MpU3HaBa BeIHATA KATO MIPUXOM, OCBEH aKO ChbOTBETHUAT aKTHB CE IIPEHACA II0 MPEOIEHEHa
CTOHHOCT, B KOHTO Cly4ail Bh3CTaHOBABAHETO HAa 00E31ICHKA CE CUMTA 3a YBEIMYECHHE HA [IPEOLIEHKATA.

HeMaTepnaJmn AKTHBH

I'pymara oTuMTa pasrpaHMYMMHTE HEMApWUHH aKTHBH Oe3 ¢u3muecka cyOCTaHLUS KATO HEMATEPUAIHH
aKTHBM, KOTaTO OTrOBapsAT OINpENeNICHHETO Ha HeMaTepualeH aKTUB W KPUTEPHMTE 32 IpH3HaBaHe
dbopmynupasu 8 MCC 38.

prnaTa MpH3HABaA KAaTO HEMATEpHWAJIHM AKTUBU W W3BBPUICHUTC pPa3XOoAW 3a BBTPCITHO CH3AAACHH
HEMATCPHUAITHHU aKTHBH.

3a a OLEHH Jald BBTPEIIHO Ch3NafcH HeMaTepHalleH aKTUB OTroBapsl HAa KPUTEPUUTE 32 MPU3HABAHE,
I'pynara knacuguumpa ch3IaBaHETo HA aKTHB BBE (paza Ha HAYUHOU3CIEAOBaTEICKa AeHHOCT MM (a3a Ha
pa3BoitHa AefiHoCcT. PazxonuTe 3a HayYHOH3CIEeA0BaTeNCcKa AEHHOCT ce NIpU3HaBaT Ha pasXxoA B Nepuoza, B
KOHTO ca HampaBeHd. HemaTepualeH akTHB CB3OaJeH B Pe3ydaTaT Ha BHTPEIIHA pa3BOWHA JEHHOCT Ce
[IpU3HABa CaMO, aKO Ca HaJMIE CIEHATEe KPUTEPUU:
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BUJIBOP] ALl

TIPUIOXEHMA KBM I'OAUIITHIA KOHCOJIMAUPAH GMTHAHCOB OTYET
KBM 31 gexemspu 2019
BcH4KH CYyMH ca IPEACTABEHU B XUIAIM JIEBA, OCBEH aKo HE € IIOCOUEHO IPYro

e Texunuecka U3NMBIHUMOCT Ha 3aBBPUIBAHECTO HA HEMATEPHNAIICH 2aKTHB, TaKa 49¢ TOW Aa 6LL[C Ha
Pa3TnoJIOXKEHNUE 3a TTONI3BaHE UITH npona)KGa;

. prnaTa HMa HAMCPCHHUC Ja 3aBBPIIA HEMATEPUATIHUA aKTUB U Ja I'0 U3I10JI3Ba WIH IIPOAANIC,

. prnaTa HMa BB3MOXKHOCT [1a U3TTONI3Ba MIIH ITPOJaJC HEMAaTEPHAITHUA aKTHB,

L HeMaTCpHaJ’IHI/IXT AKTHUB [I€ I'€HEprpa BEPOATHU ObAeN HKOHOMHUYECKH I10JI3H;

e Hamuuue Ha aJekBaTHHU TEXHHUYCCKH, (bI/IHaHCOBI/I H [OpYrH pecypCu 3a IPHKIYBaHC Ha
pasBoﬁHaTa JICHHOCT U 3a MOI3BAHETO WITH npo;:[a>K6aTa Ha HCMATCPHUAJTHUASA aKTHUB;

L4 Pa3XO,JII/ITC, OTHACAUIM CE 1O HEMATEpWATHUA aKTUB 110 BPpEME Ha HETOBOTO pa3pa60TBaHe Morar ga
C€ OMNpPEACILIT HAACKIHO.

H’prOHa'-IaJ]HO HCMATCPpUAIHUTC aKTUBH CE OTYMUTAT I1O II€HA Ha HpI/Iﬂ06I/IBaH€.

1lenaTta Ha npuooBKBaHE Ha OTAEIHO MPUIOGHT HeMaTepHalleH akTHB ce ompenend cbrmacio MCC 38 w
BKJTIOYBA:

® IIOKyIIHaTa IIcHa, BHOCHHTES MHTA W HCBB3CTAHOBHMMTEC NAaHBIU BBPXY MNOKYNKaTa, THPTOBCKUTC
OTCTBIIKH K pa6am C€ [IpUcmajgar, 1
® BCJKAKBHW CBBP33aHM Pa3XOJH 3a MOATOTOBKATa HA aKTHBa 32 HCTOBOTO OYaKBAHO HU3IT0JI3BAHC.

L[eHaTa Ha l'IpI/IlIO6I/IBaHe Ha HEMaTEPUAJIEH aKTHB l'IpI/I)IO6PIT B 3aMsAHA C HEMMApWYCH aKTUB CC U3MEPBA 110
CIIpaBCIIINBA CTOﬁHOCT, OCB€H aKoO:

® pa3sMCHHaTa JIeHHOCT HIMa TBPTOBCKA CBIMHOCT, UIIH
® CIIpaBE€mIMBaTa CTOHHOCT HUTO Ha MOIYy4YEHHs aKTHB, HUTO Ha AaACHUA aKTUB, MOXE Ia GBHC
HU3MEpEHAa HAOEKIHO.

TlpugobuTHAT aKTHB Ce U3MEpBa MO TO3W HAYWH, HOpH ako I'pymata He Moxe He3abaBHO da OTIIHIIE
JafeHusl akKTUB. AKO NPUIOOUTHUAT aKTUB He € OlEHEH IO CIPABENIMBA CTOMHOCT, HETOBATA ILleHa Ha
npuaoOuBaHe ce U3MepBa 10 HanaHcoBaTa CTOMHOCT Ha JaJIcHAA aKTHB.

Ilenata Ha IpuaOOMBaHE Ha BLIPEWIHOCH3IajIeH HemaTepHaneH aktuB, ceriacHo MCC 38 e meroeata
cebecTOMHOCT, BKIIOYBALIA CyMaTa Ha pa3XonuTe, HalpaBeHU OT AaTaTa, Ha KOATO HEMATEPUAIHUAT AKTHB
€ OTTOBOPHJI 3a [TEPBH IIbT HA KPUTEPHHUTE 3a TIPU3HABAHE.

HemarepuanHuTe akTHBU C€ OTYMTAT CJeJl NMPHIOOMBAHETO MO IHA HA NPUAOOMBaHE, HaMajeHa ¢
HATPYIIAaHATa AMOPTH3AIUs ¥ HATPYITaHH 3ary0u OT 0OE31eHKa.

prnaTa OLIEHABA JaJIk TTOJIE3HHAT KHMBOT HA HEMATCPHAJICH aKTHUB € OTPAHWYCH WITH HEOTPAHHYCH W aKo ©
OrpaHUYCH, TNPOABDKUTENHOCTTA Ha, HIH 6p05[ Ha TPOU3SBOACTBCHUTE WM CXOJHHM €IWHWIMH,
CBCTABJIABAIIN TO3H ITOJIC3CH XUBOT.

HeMarepuarneH akTHB ce pasriiexaa KaTo MMALl HeorpaHW4eH MoJIe3eH XUBOT KOoraTo, Ha 6asaTa Ha aHAaNU3
Ha CHOTBETHUTE (AKTOPH, HE CHIIECTBYBA MPEIBHIMMO OrpaHHYCHHE 3a IIEPHOAA, IIPE3 KOHTO CE 04aKBa
aKTHBBLT Ja TeHepHpa HETHU Napu4dHU noTouu 3a ['pynara.

HCMaTCpI/IaHHPITC 4KTHBU C OrpaHH4YEH MOJIE3€H XMBOT CE€ aMOPTHU3HpaT, a HEMATCPHAITHUTC aKTUBH C
HEOTpaHHUYEH II0JIE3€H XXHUBOT HE C€ aMOpTH3HUPpaT.

HemaTepHanHHTe aKTUBH, KOMTO IOMICKAT HAa aMOpTH3alUA CE€ aMOpTH3WpAT IO NTHHEWHWUS METOoA 3a
CpOKa Ha OIpPCACICHUSA ITOJIE3EH KHBOT.

AMOpTPBaI_(I/IﬂTa 3aroyBa Jia Ce Ha4YHUC/ISABA, KOTATO aKTUBBHT € Ha pa3MOJIOKCHUE 3a ITOJI3BAHE, T.€. KOTATO
TOW € Ha MSACTOTO U B CBCTOAHHUETO, HGOGXOJII/IMO 3a CMocobHOCTTa MYy Ooa pa60"m M0 HaYWH, O4aKBaH OT
PBKOBOACTBOTO.
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BIJIBOP/T AJl
TIPWJIOKEHN S KBM FOAUIIHIA KOHCOMUIUPAH GUHAHCOB OTYET

K'BM 31 gexemspnu 2019
Benuku cyMHu ca IpeAcTaBeHH B XUILAAY JI€Ba, OCBEH aKO HE € IIOCOYEHO APYTo

Hauncnssanero na aMOpTHU3alMATa CE NPEKpaTdBa Ha I10-paHHaTa OT:

e aTaTa, Ha KOATO aKkTHBBT € KiIacH(UIMpaH KaTo ObpKaH 3a nponaxOa (WIKH BKIIOYEH B IpyliaTta 3a
ocBOOOKIABAHE, KOATO € AbpKaHa 3a pogaxoa) B ceorBeTcTBUE ¢ MCDO 5; 1
e 1aTaTa, HA KOSTO AKTUBBT € OTITHCAH.

Tlone3Hus XUBOT B FOJMHY 33 OCHOBHHUTE TpyYNH aMOPTU3HPYEMH HEMATCPHUAIIHN aKTUBU €, KaKTO CIICABA:

I'pyna Topnuu
Codryep 2-25
IIpaBa BEPXYy HHTENEKTYaIHA COOCTBEHOCT 5-10
Hpyru 4-12

06€3l{€HK[l HA HeMamepuaisu akmugi

CwrinacHo u3nckeanuara Ha MCC 36 xbM Kkpas Ha BCEKM OTHETEH NEPHOJ Ce IpaBU IpelleHKa Iajld
CBILECTBYBAT HHUKALIMH, Y€ CTOMHOCTTa HA HETEKYIIUTE HEMAaTEPHAIHH aKTHBH ¢ obe3lleHeHa. B cirydaii
Hd TAKWBA WHAWKAIMK CE W3YWCIISBA BH3CTAHOBMMATA CTOWHOCT Ha aKTHBWUTC W C€ ONMpesens 3arybarta ot
obe3nenka.

HeMaTCpI/IaJ'IHI/I AKTUBH C HEONPENACIEH IIOJIC3€H XHUBOT WM HEMATCpUAIHU aKTHBH, KOUTO HC Ca Ha
Pa3mnoloKEHNE 32 II0JI3BaHE, CE€ TECTBAT 3a 0663HeHKa ©KEroAHO M CBIIO TaKa, KOraTo CBHIIECTByBa
HHIWKAIIUA 3a o6e3ueH1<a Ha aKTHBa.

MOUHAHCOBH UH CTPYMEHTH

Hpus’HaeaHe U omniceare

drHaHCOBHWTE aKTWBH W (WHAHCOBHTE MACHBM ce MpU3HaBarT, koraTo [pymara cTaHe cTpaHa IO
JOTOBOPHUTE YCIOBUA Ha QUHAHCOBUA WHCTPYMEHT.

DUHAHCOBUTE AKTHBH C€ OTIHCBAT, KOTATO JOTOBOPHUTE MIPaBa BBPXY NapWIHUTE NOTOUH OT GUHAHCOBUA
aKTHB M3THYAT HIH KOraTo QUHAHCOBHAT aKTHB U 10 CHIIECTBO BCHYKHM PHCKOBE M U3TOAM CE IPEXBBPIIAT.
(DUHAHCOBHTE NACUBU CE OTIKCBAT, KOraTo 33aJbIDKEHHETO, MOCOYEHO B IOT0BOpA, € H3MBIHCHO, €
OTMEHEHO UIIN CPOKBT My € U3TEKBIL.

K’Z[IClld)llKal}u}l U NbPBOHAYUANHO Ol EHABAHRE HA qﬁuHchoeu aKmuet

ITepBOHAaYaTHO (HHHAHCOBHTE AKTHBH CE OTYWTAT 110 CHPABETHBA CTOWHOCT, KOPHTHPAHa C Pa3sXOAUTE MO
cIenKaTa, C W3KIMOUeHWe Ha (UHAHCOBHTE AaKTHBH 1O CIpaBeidBa CTOMHOCT Tpe3 Tedanbata HIH
3arybaTa ¥ TBPrOBCKHTE B3eMaHWs, KOWUTO HeE CBABPXAT CBHIIECTBEH (WHAHCOB KOMIIOHEHT.
ITspBoHayaTHaTa OlEHKA Ha (HWHAHCOBHTE aKTHBH [0 CHpaBedIHBa CTOWHOCT Tpe3 medanbara WIH
3arybata He ce KOpPHUTHpa C pasXxomZWTe MO CcIefkata, KOHTO C€ OTYHTAaT KaTo TEKYIH pa3XoJu.
ITbpBOHauaTHaTa OUCHKA Ha TBPrOBCKMTE B3€MaHHs, KOWTO HE ChIBPXKAT CBHIIECTBEH (HHHAHCOB
KOMITOHEHT TIpeZICTaBIABa [leHaTa Ha caenkarta cbriacio MCPO 15.

B 3aBucHMOCT OT HaYWHa Ha MOCNENBAIIO OTYMTaHe, HMHAHCOBUTE aKTHBU ce KIAaCHQHIMpAT B €IHA OT
CIIEHUTE KaTECTOPHH:

- IBATOBM UHCTPYMEHTH IO aMOPTH3UpaHa CTOMHOCT;

- DMHAHCOBYU AKTHBY MO CHpaBeAIMBa CTOMHOCT Mpe3 nedanbara iy 3arybara;

- (UHAHCOBM AaKTHBHM [0 CIpAaBelIHBA CTOMHOCT Upe3 APyr BceoOXBaTeH Hoxon ¢ miam Oe3
peknacHpuKauns B IedanbaTa WM 3arybaTa B 3aBHCHMOCT Jald ca JbIATOBH MM KallHMTaIOBA
WHCTPYMEHTH.
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BUJIBOP/I Al

TTPUJIOXEHNW A KbM I'OJUIITHNUSA KOHCOJIMIUPAH ®MTHAHCOB OTUYET
KBM 31 gexemspn 2019
Beuuku cymu ca mpeacTaBeHH B XUIISAH JI€BA, OCBEH aKO HE € IIOCOYEHO APYTo

Knacuduxaunsira Ha QuHAHCOBUTE aKTHBH CE OILIpeielis Ha 6a3aTa Ha CIEAHUTE JBE YCIOBUA:
- 6r3Hee MomensT Ha ['pynata 3a ynpaslieHHe Ha GHHAHCOBHUTC aKTHBH;
- XapaKTepUCTUKUTE Ha JOTOBOPHUTE MapyiHH MOTOIH Ha (hMHAHCOBUS AKTHB.

Beuuky npuxomn M pa3xonM, CBbp3aHH ¢ (UHAHCOBUTE aKTHBH, KOMTO ca HPH3HATH B Ne4andara u
3arybata, ce BJIIOYBAT BbB (QUHAHCOBU pa3XxoiHu, GHHAHCOBH NPUXOAH WK ApYrd GQHHAHCOBH IIO3HIIMH.

”00]1606(11[{0 OleHABaHe Ha ¢uH(lHCO€HITl€ akmugi

[pouenTrTe HAa OYaKBaHKTE 3ary0W ce OCHOBAaBAT Ha MPOdHIHTe Ha TIIANIAaHAATA 3a TIPoa0n 3a mepuon
oT 36 Mecella Ipeau HAYallOTO Ha TEKYIIHS OTYETEH IEepHoi, KaKTO U Ha CHOTBETHHUTE HCTOPHYUECKU
KPEAUTHU 3aryOu, HACTBIIMIIM TIpe3 TO3H MepHoA. MCTopHUecKuTe CTOMHOCTH Ha 3aTy0UTe ce KOpUTHpAT,
3a Ja OTpa3fBaTl TeKyllaTa W IMPOTrHO3HATa HWHQOpMAINs 32 MaKpPOMKOHOMHYECKHMTE (aKkTOpH, KOHTO
BIIMSAT BBPXY CIIOCOOHOCTTA Ha KITHEHTHTE Aa YPEeXIaT B3eMaHUsTA.

ﬂ'b/lZOSll UHCMPYMERM NO aMopnmusupana cmottHocm

(DUHAHCOBHTE aKTHBU CE OLEHABAT I10 aMOPTH3UpaHa CTOMHOCT, aKO aKTHBWUTE W3IIBIHABAT CIIEIHUTE
KPHUTEPHH M HE Ca ONPECNICHH 3a OUCHABAHE 110 CTIPaBe/INBa CTOMHOCT npe3 revanbara v 3arybara:

- I'pynara ymnpaensBa akTHBUTE B PAMKHTE Ha OU3HEC MOJEI, YHUATO 1M € A3 ABPKU QUHAHCOBHTE aKTHBH
¥ Aa ce0Hpa TEXHHUTE JOTOBOPHH NapHYHH MOTOLH;

- CBTTIACHO JOTOBOPHHTE YCIIOBYS Ha GHHAHCOBHS aKTHB HA KOHKPETHHU JATH BE3HHWKBAT MAPUYHH TIOTOLIH,
KOHTO ca ¢IHHCTBEHO TUTAIaHUS 110 NIaBHHIA ¥ JINXBa BbpPXY HEllOraceHaTa CyMa Ha TTTaBHHUIATA.

Ta3n kaTeropust BKIII0YBa HelepUBATHBHU (QHHAHCOBM AKTHEH KAaTO 33€MW W B3EMaHWA C QUKCHpaHU UIH
OTpENENTMMH TIJIZLIAHAS, KOWTO HE C€ KOTUPAT Ha aKTHBEH Na3zap. Clien MbpBOHAYaIHOTO IPU3HABAHE TE CE
OIEHSABAT I10 aMOPTH3UpaHa CTOHHOCT C U3IONI3BAaHE HAa METOa Ha edekTUBHATA THXBA. JJUCKOHTHPaHE He
ce H3BBpPIIBA, KOraTo e(PeKTBT OT Hero ¢ HechllecTBeH. [pymarta wiacuuiMpa B TasH KaTEropus
[apUYHUTE CPEICTBA, THPTOBCKUTE M APYI'M B3eMaHWsi, KaKTO W PETWCTPUpaHH Ha GopcaTa OONHralMy,
KOHUTO Ipeau ca Omnn kiacubuimpand kato ¢HHAHCOBH aKTHBH, ABPXKAHH [I0 MAJEX B ChOTBETCTBUE C
MCC 39.

T'prOSCKu B3eMAHUA

THProBCcKUTE B3EMaHUs Ca CyMH, TB/DKHMH OT KJTHEHTH 33 NPOAAZCHH CTOKH WIIH YCITYTH, U3BBPIICHH B
o0MYaliHUs XO# Ha cTomaHckaTa meifHocT. OCMKHOBEHO TE€ C€ NBIKAT 3a YpeXkIaHe B KpaThbK CPOK H
CITEIOBATENHO Ca KIACH(PUUMPAHH KATO TCKYIIH. THProBCKUTE B3EMaHUs ce ITPU3HABAT IIBPBOHAYAIIHO B
pasMep Ha Oe3yCITOBHOTO BB3HATpaXkOecHHe, OCBEH aK0 ChIbPKAT 3HAYUTETHH KOMIIOHEHTH Ha
¢buHaHCHpaHe. ['pynara IbpKH ThProOBCKUTE B3EMaHHs C UeN ChOWpaHe Ha TOrOBOPHHUTE MapHYHH ITOTOIH
U CIIEJOBATENHO ' OL(EHABA [0 AMOPTU3HPAHA CTOMHOCT, KATO U3MON3Ba METofa Ha eeKTHBHATA IIHXBA.
JuckoHTHpaHe He ce U3BBPINBA, KOraTo eeKTHT OT HEro € HeChIIECTBEH.

Dunancosu akmusu no cnpaee()ﬂuea cmotiHocm npes nevanbama unu 3(12)/6(1"’!(1

DyHAHCOBH aKTHBH, 3a KOUTO HE € HNPHIMKUM OW3HEC MoZen ,,Abp)KaHH 3a ChOMpaHE Ha JIOTOBOPHHTE
HNapHYHHU TOTOIKM" WK OH3HEC MOEN ,, AbpXKaHHu 3a chOupaHe u nmpogaxobda‘, KakTo ¥ PUHAHCOBH aKTHBH,
YUWTO ZOTOBOPHM MapHYHH TOTOLUM HE ca CAMHCTBEHO TUTANAHWS Ha TJIaBHWLA W JIMXBH, CE OTYWTAT TIO
CTIpaBe[UTHBA CTOWHOCT Mpe3 nmedyanbara wiy 3arybara. Bcuykn gepuBaTHBHH QUHAHCOBH WHCTPYMEHTH CE
OTYNTAT B Ta3W KATETOPHs C W3KITIOUEHUE HA TE3H, KOWTO Ca OTPEISIICHY H eEKTHBHH KaTO XEIKUpaIlH
HHCTPYMEHTH ¥ 33 KOWTO Ce [TPHNAraT H3UCKBAHUATA 33 OTYHTAHE HAa XCKHPAHETO.

TlpomMeHHTE B CTIpaBeMTHBATA CTOHHOCT Ha aKTWBUTE B Ta3H KaTETOpWA CE OTpassdBaT B IledasidaTa ®
3arybata. CrpaBemnuBaTa CTOHHOCT Ha (DPWHAHCOBUTE aKTHBH B Ta3d KaTETOPHS Ce ONpENENd Hpes3
KOTHPAHH IIeHH Ha aKTHBEH Ta3ap WK dpe3 M3IMON3BaHE Ha TEXHWKH 3a OLCHABaHE, B cilydall ye HiAMa
aKTUBEH Ia3ap.
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BUJIBOPIT AJT

TTIPWJIOXKEHIA KbM I'OAVITHAA KOHCOJIMANPAH ®PUHAHCOB OTUET
KBM 31 nexemspm 2019
Bcewgky cyMu ca IPEACTaBEHH B XUILATH 1€Ba, OCBEH aKO HE € TI0COUEHO0 APYro

DuHanCo8U AKMUEU RO CNPABEOIUSA CMOUHOCT npe3 Opye sceodxgamer 00x00

prnaTa oTHHTAa d)I/IHaHCOBI/ITC aKTHBHU IIO CIpaBCAIMBa CTOHHOCT B apyr BCEOOXBaTEH J0X0IO, aKo
AKTHUBHUTEC OTTOBAPAT Ha CICAHUTE YCIIOBUA:

- prnaTa yrpaBiisiBa aKTUBUTE B PAMKHUTC Ha ou3Hec MOIEH, YUATO 1ei € Oa IbpPXKH (anchosnTe
aKTHUBH, 34 Ja C'E>6Hpr'.1 JOTOBOPHH MapWYHW MOTOLUHN W 1a TW NMpoJaasa; 1

- CwrmacHo JOTOBOPHUTC YCIIOBHA Ha (bHHaHCOBI/IH AKTUB Ha KOHKPETHH ATV BB3HUKBAT ITapHIHU
TTOTOIIH, KOUTO ca eAWHCTRBEHO TITAalllaHus Ha TITaBHUUA W JIMXBU BBPXY HETIOraceHara cyMa Ha I'faBHHIIaTa.

DUHAHCOBY aKTHRH TI0 CTIPaBeTHRA CTOHHOCT Npe3 APYT BCeoOXBaTEH NOX 0/ BKITIOUBAT:

- KanuTanoBu UEHHM KHIDKZ, KOWTO He ¢a ObpXKaHU 3a THPryBaHe W KOWMTO ['pymara HEOTMEHHUMO €
u30pana Mpd THPBOHAUANHO [pPH3HABAHE, JAa MpHU3Hae B Ta3H KaTeropus. ToBa ca CTPATETMYCCKH
HWHBECTHIUH ¥ [PyTaTa CIUTa Ta3u KIacu(UKalUs 3a M0-pElcBaHTHA.

- JIBNTOBU TIEHHM KHIDKA, IPY KOUTO JOTOBOPHUTE MAapUYHU [TOTOLX Ca CaMo INIaBHHIA M IMXBHU, H [eNTa
Ha OusHec Monena wa I'pymara 3a ObpaHe ce MOCTHTa KakKTo 4pe3 chOMpaHe Ha JOrOBOPHH NapUyYHH
IOTOLH, TaKa M 4pe3 npojaxba Ha GUHAHCOBHATE aKTUBH.

ITpu oceoGoXkIaBaHeTo OT KAMMTANIOBH HHCTPYMEHTH OT Ta3W KaTEropHs BCAKA CTOMHOCT, OTYETCHA B
[pEOLEHbYHMS PE3EPB HAa HHCTPYMEHTHUTE ce Mpekaacuduiupa B HepasnpeeneHaTa nedanba.

Ofe3yenka Ha hunancosume axmuesil

WsncksanmsaTa 3a obesnerka cermaceo MC®O 9 usnonssar wHdopmauws, OpueHTHpaHa KM ObaemeTo,
3a [la IPU3HAST O9aKBAHWTE KPEIUTHH 3ary0H — MOJIENBT 32 ,,04aKBAHHTE KPEAUTHH 3aryomn”.
WHCcTpyMeHTHTe, KOWTO TIONafaT B 00XBaTa Ha HOBUTE M3MCKBAHHA, BKIFOUBAT 3a€MH M APYTH IBITOBH
(bWHAHCOBM aKTHBM, OLEHABAHH MO aMOPTH3MpaHa CTOWHOCT / TI0 CHpaBeMINBA CTOWHOCT TIpe3 JApyT
BceoOXBaTeH JOXOJ, TBPrOBCKH B3EMAHUs, aKTHBH 110 JOTOBOPH, IPU3HATH W OLCHSIBaHK chrilacio MC®O
15, KaKTO M KPEIUTHH aHIaXHMEHTH H HAKOW J0rOBOPU 32 (hHHAHCOBA rapaHIus (IIPH EMUTEHTA), KOUTO
HE Ce OTYMTAT II0 CIPaBeTHBA CTORHOCT Ipe3 MedanbaTa Uiy 3arybata.

Ipu3HaBaHETO Ha KPEIUTHU 3aryOd Beue He 3aBMCH OT HACTHIIBAHETO Ha ChOMTHE C KpeauTHa 3aryba.
Buecro ToBa I'pymnaTa pasriaexna mo-mupokK CIEKThP 0T HHGopMaLus IIpU OLlEHKATa Ha KPEAUTHHS PUCK H
OICHABAHETO HA OYAKBAHUTE KPEIWTHH 3ary0u, BKIOYHTENIHO MHHAIH CBOMTHA, TEKYLOH YCIIOBHS,
pa3syMHH ¥ IOANbPAKALIM IIPOrHO3H, KOUTO BIUSAT BLPXY OUakBaHATa ChOMPaeMOCT Ha OBbIEIMTE NapuyHU
TIOTOIM Ha HHCTPYMEHTA.

TIpu mpunaraHero Ha Ta3d MOJAXOL, HACOUEH KbM OBJEIIETO, ce IPaBH pasTpaHHIeHHE MEXTY:

- (PMHAHCOBYM HHCTPYMEHTH, YMETO KPEAUTHOTO KAa4eCTBO HE CE € BJIOIIMIO 3HAYHTEIHO CIPAMO MOMEHTA
Ha TBPBOHAYATHOTO MTPU3HABAHE WJIM UMAT HUCHK KPEIUTEH PUCK U

- (PUHAHCOBY WHCTPYMEHTH, YHETO KPEIUTHOTO KaUECTBO CE € RIIOWHKNO 3HAYUTEIIHO CPSAMO MOMCHTa Ha
T'BPBOHAYAIHOTO NMPU3HABAHE MITH Ha KOWTO KPEIMTHHUS PUCK HE € HUCEK

- GDWHAHCOBW aKTHBH, KOWTO UMAT OOEKTHBHH [IOKa3aTeNCcTBa 33 00E31EHKA KbM OTHETHATA [aTa.
JIBaHmamecerMeceynw OUaKBaHH KPEAWTHHU 3aryOu ce IMPHU3HABAT 3a MbpBaTa KATErOpHs, IOKATO OYaKBAHUTE
3arybu 3a 1eTns CPOK Ha GMHAHCOBHTE WHCTPYMEHTH ce IPU3HABaT 3a BTOpaTa Kateropus. O4akBaHHTE
KpEeOUTHH 3aryOM ce OMpENeNAT KaTo pasiikaTta MexXIy BCHYKH JOTOBOPHHM NAapWYHM MOTOLU, KOHTO Ce
IBIKAT Ha [pymaTa v MapHyHATE TIOTOLH, KOWTO TA AEHCTBHUTENHO odakBa Ia momyud. Tasu pasniuka e
JUCKOHTUpAHA TI0 TbPBOHAYANHHA e(heKTHBEH JIMXBEH IIPOLEHT (MM C KOPHTHUPAHHA COPAMO KpeouTa
e eKTUBEH NUXBEH MIPOLIEHT).

H3uncisBaHeTo Ha OYAKBAaHWTE KPEIUTHU 3aryOu ce onpeens Ha 6a3aTa Ha BEPOATHOCTHO IpeTeriicHaTa
MIPUONH3ATENHA OLIEHKA HA KPEAUTHUTE 3aryOn mpe3 o4akBaHHs CPOK HA QHHAHCOBUTE MHCTPYMEHTH.

16



BUIBOP]T AT

ITPUJIOXKEHW A KbM I'OAUIITHUA KOHCOJTMANPAH ®MHAHCOB OTUET
KBM 31 nexemspu 2019
Benuku cymu ca npeacTaBeHHM B XHMIIAOHM JIEB2, OCBEH aKO HE € TIOCOYEHO APYTO

Twpeoscku u Opyau 83eMaHUsl, Akmugl no 002080p U 63eMAHUA MO TUIUH208U 002080pUL

prnaTa HM3I0J3BA OINPOCTCH MOAXOM IIPH OTYUTAHCTO HA THPIrOBCKHTE U [JPYTH B3CMaHHKs, KAKTO M Ha
dKTHBUTE II0 JOI'OBOP U IIPU3HABA 3ary6a oT 0683HCHKa KaTo OYaKBAHH KPEAUTHU 33.1"}’61/1 3d IICIIHs CPOK.
Te TNPpEACTABIIABAT OYAKBAHWUAT HEAOCTUT B JOTOBOPHUTE MApWYHU TOTOLUH, KaTo CC WMa TPCABUI
BB3MOXHOCTTA 3a HEU3IMTBIIHCHWE BBB BCEKM MOMEHT OT CPOKa Ha (bHHaHCOBHﬂ UHCTPYMEHT.

Punancosu akmieu, omiyumanlt no cnpaee().vuea cmotiHocm hpes ()pyZ gceodxsamer 00X00

I'pymata mpu3naBa o9akBaHWTEe |2-MECEYHH KpPEOWTHH 3ary0W 3a (UHAHCOBM aKTUBH, OTYMTAaHH II0
CTIpaBeIHBa CTOMHOCT Mpe3 ApyT BceobxBaTeH noxon. KM Beska oTHeTHa nata I'pynara oleHsBa Haii
CBIIECTBYBA 3HAUMTEIHO YBEIHUYECHHE Ha KPEOUTHHSA PUCK Ha MHCTPYMEHTa, U aKO TaKoBa C& YCTAHOBHU,
I'pynara npu3HaBa 3a Te3d HHCTPYMEHTH WIM TO3H KJIac MHCTPYMEHTH OYaKBaHM KPEOHTHH 3aryou 3a
LENHsL CPOK Ha MHCTPYMEHTA.

Knacugpuxayus u oyenasane na gpunancosume nacusu

duHaHCOBUTE IacHBM HAa ['pylaTa BKIIIOYBAT IOJIYYEHH 3aEMU, 3aABJDKEHHs IO IU3HHIOBU JOTOBOPH,
TBPTOBCKH U APYTU (GMHAHCOBH 3abJDKEHHS U IepHBaTUBHA QUHAHCOBH MHCTPYMEHTH.

@DuHAHCOBUTE AaCHBH CE€ OLIEHIBAT IBPBOHAYAIHO 10 CIIPaBEANNBa CTOMHOCT H, KBJETO € MPUIOKHMO, CE
KOPWTHpPAT TI0 OTHOIIEHWC Ha pa3XxOAWTe TIO CAENKaTa, OCBEH ako ['pymnara He € ONpenenwnino JaueH
(GUHAHCOB TIACHB KATO OLICHABAH IO CNPABEMIMBA CTONHOCT Tpe3 Meyanbata | 3arybarta.

@uRAHCORUTE MACHBY CE OLCHABAT TOCIEABANIO ITO AMOPTH3WpPaHA CTOMHOCT, M3MON3BaikM MeTonma Ha
eekTHBHATA NHXBa, C W3KIOYEHHE HAa OEPHBATHBH W (HUHAHCOBM MAacHBH, KOUTO Ca ONPEAEIEHH 32
OLEHSBaHE TI0 CIpaBeANrBa CTOWHOCT Npe3 mHedanbarta UM 3arybata (C M3KIIOUEHHE HA [CPHUBATHBHU
(bUHAHCOBH WHCTPYMEHTH, KOHTO Ca ONpeeneH: U eG eKTHRHY KaTo XeMKHUpaIl HHCTPYMEHT).

BcUukM pasXomM CBBp3aHW C JIMXBW W, aKO € MPHIIOKHMO, TIPOMEHH B CIIpaBEANTMBAaTa CTOMHOCT Ha
HHCTPYMEHTa, KOUTO CE OTYUTAT B NeyanbaTa UM 3arydaTa, ce BKIIOYBAT BB (HUHAHCOBUTE Pa3XOAM WU
(bHUHAHCOBUTE IPHUXOMH.

).Ia}“;llﬂ 34 Bb3CTAHOBABaHE
lIaH'bI.II/ITe 3a Bh3CTaHOBABAHC BKIIIOYBAT:

® CyMHTe Ha BB3CTAHOBHMHTE NAHBLM BBHPXY HOXOZA BHB BpB3Ka ¢ objaraeMarta nedanta/maHbBHHATa
3ary6a 3a mepHona | [UIATeHH CyMH 3a TeKYII U PeAXONeH TIepHO/ MPEeBHIIABAIIHN ABIDKHUMHTE CyMH;

® CyMHTE Ha JaHBYEH KPEeJUTH 3a BH3CTAHOBSBAHE M MpUXBalllaHe clle]l Kpas Ha OTYETHHA HEPHO. U
[UIATEHW CYMH 3a TEKYII[ U TPeAXO/IeH TEPHOA NPEBUIIABAILN IHIKUMUTE CyMH 3a JApYTH JaHBIIH.

TCKy’[IIHTe JaHBYHHA aKTHBH 3a TCKYWIHA W MPEAXOIHA MEPUOAHN CE€ OLCHABAT IO CyMaTa, KOATO €€ O4YaKBa
Aa 6’5}16 BB3CTAHOBCHA OT JAHBUYHHMTE OPraHW NpU MpUlaraHE Ha JaHBYHW CTaBKH U JAHBYHH 3aKOHH,
JeicTeally WK OYaKBaHH Ja BIIS3aT B CHIIA KbM Kpasd Ha OTHCTHHA TTCPHUOA.

Ma’repna.lmn 3anacu

MaTepI/IaJ'IHH 3arnacu ca aKTHBU!

e IBp)kanu 3a npopax6a B o6uYaiHUs X0 Ha CTOMAHCKATa AeHHOCT /CTOKH, POTYKINs/;

s HAMHUPAIIH CE B IPOUEC Ha MTPOU3BOACTBO 33 TaKaBa Mpomakba /He3aBBPIICHO IIPOU3BOACTRO/;

e MaTepHalHH 3aIacH, KOMTO Ce H3Pa3XO/JBaT B IIPOM3BOICTBEHHUS IIPOLEC HIIM TP IPENOCTaBIHE Ha
ycIyra/MaTepuani, CypOBUHH/.

Marepuanuute 3anacu Ha I'pymiata ce ChCTOAT OT OCHOBHHM MATEPHAIH U IPOAYKLIHSL.
MarepuanHuTe 3amachH ce OIEHSBAT IO IMO-HHMCKaTa OT ce0ecTOMHOCTTa WM HETHATa pealn3yeMa
CTOMHOCT.
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BUJIBOPTT AJl

TIPUJIOXEHIS KBbM I'OOUIITHISI KOHCOJIMAUPAH ®MHAHCOB OTYET
KBM 31 pexemspu 2019
Bewuku cymu ca npeAcTaBeHH B XWIDIAN JIEBa, OCBEH aKo HE € II0COYEHO APYro

CebecToitHocTTa Ha MaTEpUAIHHUTE 3allaCy MPEACTaBIsgBa cyMaTa OT BCHYKH pa3XxoAu I10 3aKyIIyBaHCTO,
HpepaGOTKaTa, KakTO M JpYTrd pa3XoJH, HalpaBCHHW BBB Bpb3Ka C JOCTABSIHETO UM A0 CCTAIIHOTO
CBCTOAHUEC U MCCTOIIOJIIOXKCHHUC.

Pa3X0,Z[I/ITC 110 3aKyIIyBaHC Ha MAaTCpHAJIHMTE 3allacd BKJIFOYBAT MOKYIIHATA LI€HA, BHOCHUTC MUTA U APYTH
HEBb3CTAaHOBHMH JaHBUH, TPAHCIOPTHUTE pa3Xxodd U Ap., KOUTO AUPEKTHO MoOraT Ja ce€ OTHECaT KbM
I'IpI/IJIOGI/IBaHCTO Ha CTOKHTE MATCPHAIIMTE U YCIIYTUTEC. TBpFOBCKI/ITC OTCTBIIKH, pa6am u ap. HOI(O6HH
KOMITOHEHTH C€ IMPUCIIaaaT IIPU OIIPEACIIAHE Ha ITOKYIIHATa CTOMHOCT.

Pa3xozmTe 3a npepa60TKa BKJTFOYBAT TIPpCKW Pa3xXxodd U CHUCTCMAaTHYHO HAYUCIIABAHH TIOCTOIHHW U
IIPpOMEHIIMBU 001 pa3xoaun, KOMTO C€ MpaBAT IIpH r[pepa60TBaHe Ha MaTCpUaIuTE B FOTOBA IMPOAYKIIHA.

I[p}’TI/I pa3xoau C€ BKIKOYBAT B cebecToHOCTTA Ha MaTCpUAIHUTE 3aI1acy CaMO JOTOJIKOBA, HJOKOIKOTO TE
Ca HallpaBCHHU BBB Bpb3Ka C JOBCKIAHETO HAa MATCPHATTHUTE 3allaCH [0 HACTOAIIOTO UM MECTOIOIO0XKCHHE
U CBECTOSTHHC.

B orpanmueny ciydau pa3sxomd IO MON3BaHM KpemuTH, Kouto ca ompepenenn B MCC 23 Pasxomu mo
3aeMH, Ce BKIIFOUBAT B CTOHHOCTTA HA MAaTEPUATHUTE 3alacH.

Pa3x0):m, KOWTO HE CE& BKITIOYBAT B CeOECTOMHOCTTA Ha MPOM3BEACHATA NMPOAYKIIWA W CC IMPHU3HABAT KaTO
pa3xoau 3a nepuoaa, B KOHMTO ca Bb3HUKHAIIA Ca;

KOJTUYECTBA MAaTEPHAITH, TPYZ M IPYTH NPOU3BOACTBEHH Pa3XOAH W3BBH HOPMANHUTE TPAHUUN,
Pa3xoiM 3a CEXpaHEHUE B CKIIA;

AIMUHUCTPATHBHA Pa3XO/H;

® pPa3XOAH IO mpojaxouTe.

HOTpe6JTCHPICTO Ha MaTEpPHAJTHHU 3allaCH CE OLICHSBA TTO CPEAHO-TIPETErEHA CTOHHOCT.

CebecToHHOCTTa HAa MATEPHATHUTE 3aMTacll MOXKeE Ja He € Bb3CTaHOBHMA, B CIIyual 4e T€ Ca NOBPEICHN HITH
ca ISIIOCTHO WITH YaCTHYHO MOPAJTHO OCTapenw, WK ako WMa craj B MpofaXHuTe UM meHH. ChIno Taka
cebecTOMHOCTTa HAa MATEpHANHHTE 3alacH MoXke Ha He ObAe BB3CTAHOBHMA, AaKO NPHONHM3HTENHO
OTIPENENIEHNUTE PA3XOMH 34 3aBLPIIBAHE WM TIPUOIM3UTENHO OMpPeNellcHHTE PasxXomH, KOWTO mie 6bJaT
HaITpaBeHH 3a OCBILIECTBABAHE Ha TpoJaxkbarta, ca ce YBEMWYHUITH. MaTepHaTHUTE 3aMlacH C€ HaMaJsBaT 0
HETHATA peanu3yeMa CTORHOCT Ha 6azara Ha oT[enHH no3uiuy. [Ipu Haxou obcTodTencTea obade MOXe fa
6b1e MOIX OO Aa ce TPYIIUPAT CXOIHN WM CBHP3aHH IO3UIIHH.

K®M Beexw cltemsan epHo/I ce MpaBH HOBa OLleHKa Ha HeTHAaTa pealnsyema cTolHocT. Koraro ycnosusTa,
JOBENTH [0 CHIDKABaHE Ha MaTEpHAITHUTE 3alacy I0[ TAXHaTa ceDecTOWHOCT, Bede He ca HalWUe WIIH
KOraTo HMa SCHO JOKa3aTEJICTBO 3a YBEIMYEHHE B HETHATa pealli3yeMa CTOHHOCT 3apaid IPOMsHA B
HKOHOMHYECKHTE OOCTOATENCTBA, CyMaTa Ha ofe3lleHKaTa ce BH3CTAHOBABA Taka, 4e HoBaTa OalaHCORa
cyma e Tmo-Huckata OT cebecToifHOCTTa W TIpepasriefaHaTa HETHa pealgu3yeMa CTOHHOCT.
Bm3cTaHOBABAHETO € OIpaHUYEHO A0 CyMaTa Ha ITbpBOHAYANHATa 06e31eHKa.

HpPI r[pozla>K6a Ha MaTE€pUaIHHA 3ariacy, OamaHcoBaTa CyMa Ha T€3M MaTCpHaJIH! 3allaCu C€ IPHU3HaBa KaTo
pas3xon IIpe3 nmepuoaa, IIpe3 KONTO CHOTBETHUAT nOpuxoa € IpHU3HAT. CyMaTa Ha BCiIKa O6C3I_ICHK8 Ha
MaTCPpUATTHUTC 3allaCl A0 HCTHATaA UM pPEalIn3ycMa CTOﬁHOCT, KaKT0O U BCHYKH 3ary6H OT MaTCpHAIHU
3aracy CC IIpU3HaBaT KATO pa3XOoOgu 3a I€pruoaa Ha 00e3leHKaTa U1 Ha Bb3HUKBAHETO Ha 3aI'y6I/ITC.

CyMmara Ha eBEHTYallHOTO oOpaTHO BB3CTAaHOBJBaHE Ha CTOHHOCTTa Ha 00Oe3leHKaTa Ha MaTEpHAIIHUTE
3aIlacd, BB3HHKHANIA B PE3YNTAT Ha YBEIMYEHHETO Ha HETHATa peaJld3yeMa CTOMHOCT, Ce MpHU3HaBa KaTo
HaMalsiBaHE Ha CyMaTa Ha [pPH3HATUTE Pa3xXOlH 3a MaTepHal H{ 3allaCH IIpe3 IepHoja, IIPe3 KOMTO
BB3CTaHOBSBAHETO € BH3HHUKHAIO.
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BUJIBOPA AJl

TTPUIIOXKEHW A KBM T'OAVIITHNU A KOHCOJTUIUPAH ®MMHAHCOB OTYET
K'BM 31 nexemepu 2019
Benuxu cymu ca IpeacTaBeHd B XUIAAHM JIeBa, OCBEH aKO HE € II0COYEHO JIpYyro

Co0cTBeH KanmuTal

CoO6CTBEHHAT KaNmUTaI Ha prna’ra C€ CbCTOW OT OCHOBCH KaluTajl, PE3EPBU W HEPA3TIPpEALIICHA revanoa.

OCHOBEH KalMTall NPeNCTABNABA PETMCTPUPaH KallWTall — TPEeACTaBeH 110 HOMMHAIHA CTOMHOCT CBIIIACHO
cbIebHO pelIeHne 3a perucTpanms.

Ilpu u3maBaHeTO MMM OPUAOOMBAHETO HA CBOM HMHCTPYMEHTH Ha COOCTBEHHS KamMTal I'pymaTa mpasu
pasmHUHM pa3xonu. Te3u pa3xoau obuHaiHO BKIIOYBAT PETUCTPALUA H APYTH 32KOHOBU TaKCH, H3IIATEHH
CYMH Ha ITPaBHH, CHETOBOJAHH M JPYTHd NpodeCUOHATHH KOHCYATAaHTH H Ip. nodoOHH. Ilpu kammranosa
CIENIKa Pa3XOAUTe HO CHENKaTa Ce OTYUTAT CIETOBOJHO KaTO HaMalleHHe Ha COOCTBEHMS KallWTall (HETHO
OT BCUYKH CBBP3aHU MpedepeHINY 3a AaHBK BBPXY HOXOIUTE) A0 CTENEHTA, B KOATO Ca AOMBIHMTENHH
pa3xomu, MPSKO CBBP3aHM C KAMWTAOBA C/eiKa, KOWTO B HPOTHBEH Ciydail Omxa Owmm m3berHaTu.
Pasxonwnte no xanuranoBa clienka, KOATO € H30CTaBEHa, Ce IPU3HABAT KaTo Pa3Xof.

Pe3 €PBUTE BKIIIOYBAT:

e Pesepe ot mocneasamu oueHku (IIpeouecHbueH peseps) — GhopMupaH [pU NpUIaraHe Ha MOJENa Ha
CIIpaBeANMBATA CTOMHOCT NMPU OTYMTAHE HA 36MU U CTpajy;

e O6mw pe3epBH — oOpa3yBaHH OT pasmnpefesieHHe Ha edanba chrTacHO H3UCKBAHNATA Ha ThpProBCKUA
3aKkoH Ha P. Bearapus u cLOTBETHUTE YUPEAUTENHY aKTOBE Ha JPYXKECTBaTa B CbcTaBa Ha I'pymiaTa;

e [lpyru pe3epeu — 0OpazyBaHH IO pelIeHHE HA COOCTBEHUITNTE Ha KalluTama.

Hepa3r[pe)1eneHaTa neuanba BKIIOURA:

o HepaznpeneneHa KbM Kpas Ha OTYETHUA TEPUO HaTpyTIaHa rmedanba oT IpeaX OMHU NepHOIH;
e Henokpura KM Kpasi Ha OTHETHHS TIEPUOI HaTpyTaHa 3aryba oT IpeaXofHN TIEPHOAH;
e [leyanba/zary6a oT mepuona.

TeKkymn 1 HeTeKyIIH NACHBU
IMacue ce xnacuduIwpa KaTo TEKyI, KOraTo OTroBaps Ha HAKOH OT CIIEHHUTE KPUTEPUH:

I'pynara oyakBa ga ypeou mackBa B CBOS HOpMaJleH ONEpaTUBEH 1HUKbI;

e T'pymara IbpXHW MAaCHBA MPEIUMHO C LeT THPTYBAHE,

e IlacuBwT cnegra na ObIE ypeIAcH B paMKUTE Ha JIBaHaJeceT Mecelia cliel Kpas Ha OTHUETHHs NEpPHOZ;
HITH

e [pynara Hsma Oe3ycIOBHO NpaBo Aa OTCPOYBA YPEXKIAHETO Ha I1acHMBa 3a TEPWON HAM-MaIKO
[BaHaJECET Mecela ciell Kpas Ha OTYETHHUS TEPHOL.

TTacue ce knacrguimpa KaTo HETEKYI, aKO HE OTrOBaps HA KPUTEPHHUTE 3a KTacKH(HIMpPaHE KaTo TEKYI.
IMTacue ce knacuduLKpa KaTO TEKYII, KOTATO TOW CiIeABa []a C€ ypEAH B PAMKHUTE Ha JBaHAIECET MECENA OT
Kpasi Ha OTYETHHSA TIEPUOL, TOPH aKo:

® IIBPBOHAYANHHUAT CPOK € OWII 3a Nepuoj Mo-IbIbr OT JBaHAIECET Mecela; i

e Cilel Kpas Ha OTUETHUA [EPHON W TIPEAH KOHCONWAWpaHus (UHAHCOB OTHET Ja € ONOOpeH 3a
yONMUKyBaHe ¢ CKIIOYEHO Cropa3yMeHHe 3a pedWHaHCHpaHe WM 3a HOB TIOTACHTEINIEH IIIAaH Ha
asnrocpodHa Hasa.
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BUJIBOP]I AJT

TIPUJIOXKEHNW A KbM I'OAUITHWA KOHCOJIMWUPAH ®MHAHCOB OTUET
K'BM 31 pekemepm 2019
Benuku cymu ca MpeAcTaBeHH B XWIAH JIEB2, OCBEH aKo He € II0COYEHO APYTo

I[am.'nm 3a0BIKCHUAA

Tekyumre qaHBYHA 3a0BIDKEHUA Ha I pynaTa BIUIIOYBAT:

L4 TeKyIIII/IXT JAaHBK BBPXY J0XO04a 3a TCKYIIUS W IIPCAXOMHH HEPHOAU CE€ IIPU3HAaBa KaTO IIACHB 10O
CTCIICHTa, 40 KOATO HE € ILIATCH,
L4 TCKYH.IH 3aBJKCHUA 3 JaHBIU CBIIIACHO JIPYTH NAaHBYHU 3aKOHH.

TeKYII.II/ITC JaHBYHM IMAaCHUBH 32 TEKYIIHA U MPESAXOAHH IEPHOJM CE OLEHABAT 10 CyMaTa, KOATO C€ O4akKBa
Ja 6’bIIe IjIaTeHa Ha JAaHBYHHUTE OpraHd IIpH NpHIIaraHe Ha NaHbYHA CTaBKH W JAaHBbYHMU 34KOHH,
JeiCTBAIIH KbM Kpas Ha OTYCTHUA MIEPHUOI.

be3Bbn3Me3THu CpeacTBA NPEAOCTaBCHH 0T AbpiKaBaTa

Bessn3Mesmuu cpencrTsa, MpedoCTaBEHH OT Obpikamara, ceriiacso MCC 20 mpencrasissaT IOMOLI OT
JIbPKABaTa/TIPABUTENCTEOTO, ABPKABHWTE ATEHIMH W JIPYTW OpraHW, KOWTO MoraT Ja ObjaT MECTHH,
HAIMOHANIHA WM MEeXIyHapOnHu/ 1o (popMaTa Ha TIPEXBBPIISHE HAa PECypcH KbM ['pymaTta B 3aMsiHa Ha
MWHAJIO WIH OBIENI0 CHOTBETCTRBUE C ONPEIEIEHH YCITOBHS [0 OTHOIIEHWE HA OTIEPaTHBHUTE ACHHOCTH Ha
I'pynara. Te uskimourat GopmMu Ha IPABUTENICTBEHA ITOMOII, KOUTO HE MOTaT B PAMKUTE Ha Pa3syMHOTO 12
OB1aT OCTONHOCTEHM W CIHEIKH C IbpyKaBaTa, KOUTO He MoraT Ja OBIaT pasrpaHWUCHM OT HOPMAITHHUTE
TBPTOBCKH clIeNikd Ha ['pymarTa.

Be3sB3Me3qHH CPECTBa, CBBpP3aHU C aKTHBH, ca Oe3BB3ME3OHM CPEACTBa, MPENOCTABEHH OT AbpXKasarta,
YHETO OCHOBHO YCIIOBHE €, Ue MPEANPUATHETO, OTTOBAPSILO Ha YCIOBHATA 3a TONyYaBaHETO UM Clie/iBa Aa
3aKyTIH, Ch3HaAe WIH [0 IpyT Ha4yWH J1a IPUI00He HETEKYIH aKTUBH.

Bespn3mesaau CpEacTBa, CBHpP3aHU C IIPUXOAH, Ca 6633'53MC3I[HI/I CpEIACTBa NPEAOCTABECHU OT NbpiKaBaTa,
Pa3InuYHU OT OHC3U CBBP3daHU C aKTHBH.

Be3snaMesnnu CpEACTBa, IIPEAOCTABEHHU OT AbpXKaBaTa, CE IPEACTABAT KaTO IPUXOIH 34 ObaeIy nepuoan,
KOHTO C¢ IpH3HABaT 3a MPHXOJ CHCTCMATHYHO M PAITMOHAIHO 3a CPOKa Ha IONE€3HWA XHUBOT Ha AKTHBA.
be3sb3Me3gHu CpeacTBa IIPEAOCTABEHU OT AbpiXKaBaTa, CBbP3aHU C IIPUXO0IH C€ IIPEACTABAT KaTO IIPUXOIHU
3a ObaeUH NEepuoaM, KOUTO CE€ NMPHU3HABAT 3a NIpUXOA B MOMEHTA, B KOHTO ce I[IPU3HABAT Pa3XOoUTC 3a
MMOKPHUBAHCTO HA KOXUTO Ca IMPCAOCTABEHH.

3aabKeHHA KbM MmepcoHaIa H MPOBU3UH 32 ABJTOCPOYHH J0X0AH HA NMEPCOHAIA

3aabIbKeHHs KbM MEpCOHANl BKJIFOYBAT 33ABIDKEHU Ha ['pynaTa 1o IOBOA HAa MUHAI TPYA, MOJOXEH OT
HACTH TEpCOHall, U CHOTBETHUTE OCUTYPHUTETHHM BHOCKH, KOMTO CE€ M3MCKBAT OT 3aKOHOHATENCTROTO.
CrwriacHo uznckBanuaTa Ha MCC 19 ce BKITIOYBAT U HAYMCIICHUTE KPaTKOCPOYHH J0XOAM Ha IIEPCOHANA C
[pPOM3XOJ HEMON3BaHM OTIYCKHM Ha IIEPCOHAnNa W HAaduCIEHHTE Ha 0a3a Ha JACHCTBAIUTE CTaBKH 3a
OCHTYpSIBAaHE, OCUTYPUTETHN BHOCKH BBPXY TE3H OXOMIH.

CewrimacHo w3nckBarusTa Ha Kojekca Ha Tpyla TpeANpuATHsATa B CTpaHaTa ca 3aJb/DKEHW TIpH
OpeKpaTsIBaHE Ha TPYIOBUTE MPaBOOTHOIIEHUS ChC CIYXUTEN, KOUTO € JOCTUIHAN IIEHCHOHHA Bb3pacT Ja
My H3MUIANIAT HOKpAaTHA CyMa 3a obe3uwerenue oT 2 1o 6 paboTHY 3amaTH B 3aBHCHMOCT OT TPYIOBHUS
My CTaX B TPEONPUATHETO. ['pynara € W34iciuiia EBEHTYallHHMs DasMEP Ha 3aABDKEHHETO 32 TOBa
obe3uieTeHre, HO TIOpay HECHUIECTBEHNS My pa3Mep, KaKTO H HACKATa Cpe/iHa Bh3pacT Ha MEepCcoHana He €
HATHCITHITO TPOBH3MS B HACTOSLUHSI KOHCOMMIUPaH (QHHAHCOB OTHET.
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BUBOPI AJL

IIPHJIOXEHMA KbM I'OAUINHUA KOHCOJIMIUPAH ®PUHAHCOB OTUET
KBM 31 gexemspn 2019
Bceuuku cyMu ca IpeACTaBEHH B XMILIIH J1eBa, OCBEH aKo HE € IIOCOUEHO JAPYro

IIpoBu3un

TTporu3uNTE ca 3aabIDKEHHS ¢ HeompeAesieHa CpOgHOCT W pasMep. IIpoBU3NUH ce TTPH3HABAT 10 MOBOJ Ha
KOHCTPYKTHBHH W TIDABHH 3a0bDKEHWS BB3HHKHATA B pe3yNnTaT Ha MHHATM CBOWTHS CBIIIacHO
wznckBanusaTa Ha MCC 37.

HpaBHO 3aJBIDKCHHIC € 3a0bJDKCHUE, KOCTO IIPOU3IIN3a OT!

e JIOrOBOp (CTIOpEN HETOBUTE M3PUYHH KIIAy3H H TT0 Mopa3zdupane);
® 3aKOHOATENICTBO; WU
® Ipyro NeHCTBUE Ha 3aKOHA.

KoHcTpykTHBHO 3aaBIKEHTE € 3a0BTDKEHHE, KOETO NPOH3IIM3a OT JeHcTBuATa Ha I pynara, KoraTo:

o Ha 0azaTa HAa YyCTaHOBEHA TEHOEHUWSA Ha IPEXONHA NpaKkTHKa, NMyONUKYBaHH I[IOIMTUKH HIIH
JOCTATBYHO CIIeNH(UYHO TEKYIIO TBbpaeHue ['pymara e mokasaia Ha ApyTd CTpaHH, 4e € TOTOBa Ja
IpHEMeE ONpeAeeH: OTTOBOPHOCTH;

e KkaTo pesynraT ['pymarta cb3gaBa y ApYruTE CTPaHH ONpPEAENeHO O4YakeaHe, de IIe W3MBIHH TE3H
OTTOBOPHOCTH.

HpOBHSHH C€ NMpu3HaBa Toraea, KoraTto:

e ['pynmara WMa HACTOAUIO 33Jb/KEHHE (MPAaBHO MM KOHCTPYKTHBHO) KaTO PE3YNTAT OT MHHAIH
crOUTHS;

e 1Ma BEPOATHOCT 3a MoracsaBaHe Ha 3aIbJDKEHHETO Ja 6be HeoOX0AUM H3XOLAll MOTOK OT PECYpCH,
CHIBPKAI] UKOHOMUYECKH TION3H; U

e wMoxe ga 6b1e HampaBeHa HA/ISK/IHA OIIEHKA HA CTOHOCTTA Ha 3aJbJDKEHUETO.

Axo Te3u YCIIOBHA HE Ca U3IIBIIHEHH, IIPOBU3KUA HE C€ IIpH3HABA.

IpoBusuute ce mpu3Hagat no Hai-Hobpara mpubIH3NTENHA OIEHKA Ha PHKOBOACTBOTO Ha I'pymara KeM
Kpasg Ha OTYETHHS IIEPHO 32 Pa3XOIUTE, HEOOXOAHMM 3a ypexJaHe Ha HACTOALIOTO 3aJbIKEHHE.
IlpuznatuTe CyMH Ha NPOBH3WMM Ce MPEPa3THEXIAT KbM BCEKH Kpai Ha OTYETEH IEPHON H CE
Ipeu34YMCIABAT C Led Ja Ce OTpa3yh Haii-mobparta TeKyllla OLIEHKa.

OTcpoqun AAHBYHH AKTHBH W ITACUBH

OTCpO‘ICHI/ITC JaHBYHU AKTHBU U MACHBH C€ IMIPU3HABAT 34 BPEMCHHH Pa3/IMKW MEXAY JaHbHHAaTa OCHOBaA
Ha aKTHBUTE U NACHBUTE U TAXHATA OaJaHCOBA CTOMHOCT KbM Kpas Ha OTYCTHHA IICPHUOA.

OTcpodueH OaHbUeH HAaCUB ce TIPH3HABA 32 BCHYKH ITBIDKUMH B OBICUIM TIEPHOAM CYMH Ha JaHBIM
CBBp3aHK ¢ 0bnaraeMi BPEMEHHH Pa3iMKH.

OTCpO‘ICH JaHBYCH aKTHB CC [IPHU3HaBa 3a Bb3CTAHOBUMHUTE B 6L,Z[CH.IH IIEpUOaH CYMH Ha OaHBIU, CBbP3aHU
C Iprucnagaiyd ¢c€ BpEMCHHH pa3jIiKW, IMPCHOC HAa HCU3IIOI3BaHU JaHBbYHU 331"}’61/1 U KpCOAUTU A0 CTCIICHTA,
J0 KOATO € BEPOATHO Ja CBHIUECCTBYBA obnmaraema neqan6a, CpeIry KOATO Ja MOorat ga €€ M3I0I3Bart. Kbm
Kpass Ha BCCKM OTYCTEH TIEPUOL prnaTa npepasriexkaa HEIMPU3HATATE OTCPOYUCHH HAaHBYHWU aAKTHUBH.
prnaTa TMpU3HaBa HCTPU3HATUTEC B TIPCAXOACH TEPWOA OTCPOYCHHM NaHBYHW aKTWUBU 10 CTEHCHTaA, A0
KOATO CC € TMOoABWIIA BCPOATHOCT 61>,ueu1a"ra obnaraema medanba J1a 1O3BOJsiBa BBH3CTAaHOBABAHCTO HA
OTCPOYCH OAHBYCH aKTHB.

BanancoeaTa cTOHHOCT Ha OTCPOYCHHUTE MAaHBUYHH AKTHBH C€ Ipepasriexia KbM Kpasd Ha BCEKH OTYETEH
nepuof. ['pymaTa HaMansBa GajJaHCOBATA CTOMHOCT Ha OTCPOUYECHHTE NaHBYHM aKTHBH JO CTEIEHTa, JIO
KOATO Bede He € BEpOATHO a Oblle peanu3upaHa JocTaThIHA obnaraeMa nedanba, KOATO Ja IM03BOJIABA
Ce OMOI30TBOPH [10JI3aTa OT YacT WM LEIUs OTCPOYEH JaHBYEeH aKTUB. BCAKO TakoBa HaMaleHHE ce
IposiBsABa 00paTHO [0 CTENEHTa, 10 KOATO € CTAHAIO BEPOATHO Aa Ce pealu3upa JOCTaThYHa oblaraeMma
rmevyanba.
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TIPMJIOXXEHWA KbM I'OJANIITHIS KOHCOJIMANPAH ®PMTHAHCOB OTYET
K'BM 31 gexemepwm 2019
Bewnuky cymu ca npeficTaBeHU B XWISIU JIEBA, OCBEH aKO HE € IIOCOYEHO JAPYro

OTCPO'-IGHHTG IaHBYHU aKTHBU U MMACUBHU CE€ OLICHSBAT MO JAHBYHUTC CTABKH, KOUTO CC OHaKBa Oa 6'b,lIaT B
CHJIa 3a Icpuoaa, B KOWTO aKTHBBT CE peau3upa Ui MaCHUBBT CE ypezm/noracn BBH3 OCHOBA Ha JAaHBHYHUTC
CTaBKH (PI JaHBYHHU 3&KOHH), Z[CﬁCTBaIHH U O4YaKBaHW [a BIIsA3aT B CHJIa KbM Kpasd Ha OTHETHHUS TIEPUOI.

OTCpO‘-IeHI/ITC JaHBLU CE [IPU3HABAT KaTO MPHUXOA WIH Pa3Xod U CE BKIOYBAT B neyanbaTa HIu 3aryGaTa 3a
nepruoaa, OCBEH OO0 CTEIICHTA, 10 KOATO JaHBKBT BBL3HHKBA OT OI€palus NI C"I>6HTI/IC, KOE€TO € MPU3HATO
pe3 ChIINA WA pa3iTUiICH NCpHUOa JUPEKTHO B coOCTBEHMA KaIkTall.

IMewan6a wnm 3ary6a 3a nepuona

T'pynata mpu3HaBa BCHYKH €JIEMEHTH Ha NPUXOAWTE W Pa3XxOIWTEe Mpe3 Mepuoma B Tedanbata MM
3arybata, ocBeH ako AageH MC®O He W3UCKBa WIIM Pa3pellaBa ApyTo.

Hsaxon MC®O onpemenst obcToATeNcTBa, NPH KOMTO I'pymnaTa TIpH3HABA KOHKPETHH ITO3WIHMKA W3BBHH
medanbarta win 3arybara mpes Tekynus neprod. Jpyru MCOO usncksaT wiy paspeliaBaT KOMITOHEHTHTE
Ha Jpyr BceoOXBaTeH HOXOI, KOWTO OTTOBapsaT Ha HehuHuumMsTa Ha OOLIMTE TMOTOXKEHUS 32 NPUXOAH H
pasxomu, 1a 6b1aT N3KITIOYEHH OT NevanbaTa WH 3arybara.

Pazxomu

OnepaTUBHUTE pa3xOnu Ce NMpU3HABAT B MedanbaTa uny 3arybaTa npH MOM3BAHETO Ha YCIYTMTE HIM HA
JaTaTa Ha Bb3HUKBAHETO HM.

I'pymata otyuTa [Ba BUIAa pa3XOOW, CBBP3aHU C H3MBIHEHWETO Ha NOTOBOPDHUTE 3a JIOCTaBka Ha
YCAYTU/CTOKH/C KITHEHTH: Pa3XOIu 3a CKIIOYBAHES/TIOCTUTAHE HA [OTOBOpPA M Pa3XOIW 34 W3IBIHCHHE HA
noroeopa. Korato pasxomuTe HE OTrOBapsAT Ha YCIOBWSTA 3a pa3CpOdYBAHE CBHIVIACHO H3MCKBAHMATA Ha
MC®O 15, cpmuTe ce nmpu3HaBaT KaTO TEKYIIW B MOMEHTa Ha BH3HMKBAHETO MM KATO HAIPHUMED HE ce
odakea Ja 64T BH3CTAHOBEHW HITH MEPHOABLT Ha Pa3CpPOUBAHETO UM € JI0 €1Ha TOAWHA.

CrnegHuTe OMEPATHBHH Pa3XoldW BHHArM CE€ OTpa3sBaT KaTO TEKYII pa3Xol B MOMEHTA Ha BB3HUKBAHETO
WM:

—~ OOLM U AAMUHUCTPATUBHY pa3xoaH (OCBEH aKo He Ca 3a CMETKa Ha KIHUEHTA);

— Pasxomu 3a Opak Ha MaTepHAIIHHU 3aMACH;

— Pasxo/u, cBBp3aHH ¢ U3NBIHEHWE HA 3a0bIDKEHUETO;

— Pa3xoau, 3a KOUTO MPENNPUATHETO HE MOXE Ja ONpenenH, Aalld ca CBbpP3aHU C YAOBIETBOPEHO MU
HEYIOBIETBOPEHO 3aIbIDKEHHE 38 H3NBIIHEHNE,

IIpuxonu

I'pymaTa npu3HaBa NPUXOAH, 32 @ OTPa3N MPEXBLPIIHETO Ha 00€IaHy CTOKH H/UITH YCITYTH Ha KITMEHTH, B
pasmMep, KOHTO OTpassBa Bh3HATPAKICHUETO, HA KoeTo ['pymara ouakea Aa ¥UMa TIpaBO B 3aMsHa Ha TE3H
CTOKH W/HITH YCITYTH.

OcHOBHHUTE IpuXoan, KOUTO prnaTa re’epupa c¢a CBbp3aHd € npoz[a>K6a Ha Ie4YaTHa IIpOayKIUA.

3a ja ompenenu Aand U Kak Ja npu3Hae npuxoau, I pynaTa H3Non3ea CNeIHUTE 5 CTHIIKH:
1. Unentuduimpane Ha JOrosopa ¢ KIIHCHT

2. Unentnuduiiapale Ha 3abIDKEHHUATA 32 U3ITBIHCHUE

3. Ompenenside Ha lleHATa HA COEIKATA

4. Pasnpemenenyie Ha HeHATa HA COSIKATa KbM 3aIbJDKEHHATA 32 H3TbIHEHNE

5. Ilpu3HaBaHe Ha IPUXOLUTE, KOTATO ca YIOBIETBOPSHH 3aJb/DKEHIUATA 32 H3IIBIHEHHE.

Hpnxo;m’re C€ TIpHU3HaBaT WU B JAACH MOMECHT UITH C TCUCHHE HAa BPEMETO, KOIraTO WITH JI0OKATO prna’ra
YHAOBIIETBOPU 3aJB/DKECHHUATA 3a UINBIIHEHUE, l'IpeXB'BpIIﬂfIKPI obelranuTe CTOKH WIIH YCIIYTH Ha CBOWUTEC
KIIUCHTH.
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TIPMJIOXKEHWA KBbM I'OANITHITA KOHCOJIMAMPAH ®UHAHCOB OTUET
KBM 31 gexemspwm 2019
Bewmuku cyMu ca IpeACcTaBeHH B XUILAIU JIeBa, OCBEH aKO HE € II0COUEHO APYro

l"pynara IpU3HaBa KaTOo 3aABJDKECHUA [10 OOTOBOD BB3HArpaXKACHHWE, MOIMYYEHO 110 OTHOMICHHC Ha
HEYIOBJICTBOPEHH 3aJBJDKEHHA 3a WU3IIBIIHCHHE W TH MPEACTABA KaTOo APYTH 3aABDKCHHA B OTHETA 34
(I)HHB.HCOBOTO cwcTostHue. [lo cuims Ha4YhAH, aKO prHaTa YHAOBJIETBOPH 3aABIKEHHUE 3a H3ITBITHEHHC,
npean na ToJIyYr BB3HATPAXICHHUETO, TO MPHU3HABa B OTYCTA 32 (I)I/IHaHCOBOTO ChLCTOAHWE WJIW AKTHUB TI0
AOroBopa, UK B3EMAHE, B 3aBUCHUMOCT OT TOBA JaJld C€ U3UCKBa HELIO APYTO OCBEH ONPCACICHO BpEME 3a
IMOJIyJaBaHEC Ha BB3HAIPaXICHUCTO.

IlpuxomuTe OT JMXBU ca CBBP3aHM C [PEAOCTABEHW 3aeMH. 1€ Cce OTYMTAaT TEeKyIo [0 METOoHa Ha
eQexkTHBHATA TUXBA.

TpuxognTe OT NWBWIEHTH C€ TPH3HABAT B MOMCHTAa Ha BB3HWKBAaHE Ha TPABOTO 3a IONYYaBaHE Ha
TUTAIaHeTo.

TTppBOHAUYANHO PUHAHCHPAHHATA CE OTIUTAT KATO HPHXOAH 3a OBIeIM meproan (pUHaHCHpaHe), KoraTo
HWMa 3HauWTeNIHA CUTYpHOCT, de ['pymaTta mie monmydu QuHAHCHpaHeTO W IIle M3NBIHH YCIOBHATA, TPH
KOHTO TO € oTmycHaro. ®uHaHcHpaHe, Heamo Ja obes3mern ['pynara 3a TeKyIO BE3HUKHAIN Pa3xoiu ce
MpH3HABA KATO TIPHUXOJ B CHIUASA MEPHOM, B KOHTO ca BB3HMKHANYN pazxoauTe. OUHaHCHpaHe, UENANO Ja
KoMreHcHupa ['pymara 3a HampaBeHH pa3XoAW MO NpHOoOHBaHE Ha aKTHBH, Ce NMPU3HABA KaTO NMPHUXOX OT
¢uHaHCHpaHe MPOMOPLHOHATHO HA HAYKCIEHaTa 33 NepHoJia aMOPTH3alMd Ha aKTHBHTE, IPUIOOUTH C
HOoXy4eHOTO MHAHCHPAHE.

AKTHBU M IACHBH MO AOTOBOPH ¢ KJIHEHTH

T'pynara nprsHaBa aKTHBH W/HIH [TACHBY 1O JOTOBOP, KOTaTO €JHA OT CTPAHWUTE II0 AOrOBOPA € H3IIBIHUWIA
3aJBIDKEHUATA CH B 3aBHCHUMOCT OT BPB3KaTa MeXTy NeHHOCTTa Ha NPEANPUITHETO W IIAUIAHETO OT
KIHeHTa. [pymara mpeAcTaBs OTHENHO BCAKO O€3yCJIOBHO IIPaBO Ha BB3HATPaKACHHE KATO B3€MaHe.
Bsemane e 6e3yclOBHOTO MPaBO Ha TIPEANPUATHETO A TIONYYH BB3HATPaXACHHE.

IlacuBH 1O [OTOROp ce TMpPW3HABAT B OTYETAa 33 (UHAHCOBOTO CBHCTOSHWE, AKO KIMEHT 3arJalla
BB3HArpaXAeHWEe WKW [pyrara wWMa 1paBo Ha Bb3HATpaKAEHHE, KOeTo € 0e3ycloBHO, Mpean Ja €
MpPeXBBPJICH KOHTPONA BPXY CTOKATA UITH YCIIyTaTa.

I'pynara mpu3HaBa aKTHBM MO JOTOBOP, KOTATO 3abJDKEHHATAa 33 H3IIBIHEHWE Ca YIOBIETBOPEHHU W
MUTallaHeTo He € ABDKMMO OT CTpaHa Ha KITMEeHTa. AKTHB 110 JIOTOBOP € ITPaBOTO Ha TPEANPHATHETO Ja
MONYYH BB3HAaTpaXKACHNE B 3aMsAHA HA CTOKATE MM YCITYTHTE, KOWTO MPEANPHATHETO € TIPEXBBPIUIIO Ha
KITHEHT.

Tocnengaro I'pynata onpenens pasMepa Ha ode3lieHKaTa 3a aKTHB II0 JoroBopa B choTeeTcTBHE ¢ MCDO
9 ,.PMHAHCOBU UHCTPYMEHTH .

DUHAHCOBH PHCKOBE

Kpeoumern puck

PI/ICI('I:T, Y€ CTpaHa IIO (I)I/IHaHCOBI/I WHCTPYMEHTH - aKTUBH Ha prHaTa HAMa [a yCluec Oa HU3IUIaTH
3aABIDKCHUCTO CH K IIC IIPUIUHA (bPIHaHCOBa 3ary6a Ha prnaTa.

Jluksuoen puck

JIMKBUIHUAT PUCK BB3HUKBA OT BPEMEBOTO pa3MUHABaHE Ha AOTOBOPEHHTE NaJEKH Ha MapUIHUTE aKTHBH
U 33JBDKEHUS W BB3MOXHOCTTA JIBKHHLUUTE Ja HEe Ca B ChCTOSHHE Ja YPeIAT 3albIDKEHUATA CH KbM
I'pynara B craHIapTHHUTE CPOKOBE.

Ilazapen puck

PI/ICK’LT, g€ CIIpaBCIJInBaTa CTOMHOCT WITH 6’BI[eIJ.IHTC Mapru4Hr MOTOHU Ha ¢)I/IHaHCOBI/I}I HHCTPYMEHT LI€
BapHpar I1opaan MPOMEHH B IA3apHUTC LICHA. Ha3apHI/I$IT PHCK C€ CBCTOHU OT TPH BUA PHUCK!

e Banymen puck - pUCKBT, 4Ye CIOpaBeJlIMBATA CTOHHOCT WIH OBJEIIUTe NapU4yHU IOTOUH Ha
(bHHAHCOBUS MHCTPYMEHT III¢ BapupaT MOpaIy IPOMEHH B OOMEHHHTE KyPCOBE.
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TIPUJIOXKEHUS KbM I'OAWUITHU S KOHCOJIMIUPAH ®MTHAHCOB OTUET
KBM 31 pekemspn 2019
Beuuku cymu ca MpeZicTaBeHH B XWISAH JIEBA, OCBEH aKO HE € IIOCOUEHO APYIo

o Jluxgen puck - pUCKbBT, Y€ CIPABETNBATA CTOMHOCT WM OBJCIUMTE MAPHYHU TTOTOUHU Ha (QHHAHCOB
WHCTPYMEHT Ile BApUPAT MOPaau MPOMEHY B TIa3apHHTE JIMXBEHHU POLEHTH.

o Jlpyz yenosu puck - PUCKBT, 4e CIpaBeNIHBATa CTOMHOCT HIM OBACIUMTE [AapUYHH IOTOLX HA
GWHAHCOBM WHCTPYMEHT Ile BapupaT MOpagu MPOMEHH B Ma3apHUTE LEHH (pa3saudHH OT Te3H,
BB3HMKBAIIK OT JMXBEH PHUCK WIM BalyTeH PUCK), HE3aBUCHMO OT TOBa JAIIM TE3M NPOMEHH Ca
NPUYHUHEHH OT (akTopH, CHeUUGUYHM 32 OTHSTHUA (UHAHCOB MHCTPYMEHT WJIM HETOBUA E€MUTCHT,
U 0T HaKTOpH, BIUSEIH BPXY BCUYKU MOXOOHH (PMHAHCOBM MHCTPYMEHTH, ThPIyBaHH Ha [1a3apa.

IMonuTrkata Ha I'pymaTa 3a ISUIOCTHO YIIpaBlieHHE Ha PUCKOBETE € ChCPENOTOUCHA M MMa 32 el Ja
HAMAaIli eBEHTYaIHUTE HeOnaronpusaTH eheKTH BBpXy GPUHAHCOBHS PE3yTaT.

Edextn o1 mpoMeHnTE B 00MeHHUTE KYPCOBE

OyHKIMOHATHATA BaTyTa Ha ['pynaTta e 6bnrapckusaT nes. BamyraTa Ha OpeACTaBsHE B KOHCOMMAWPAHHA
(UHAHCOB OTHYET € OBIATAPCKH JIEB.

HacrosiumsaT GUHAHCOB OTYET € MPEICTABEH B XM JieBa (XML JIeBa).
YykaecTpaHHa BANyTa ¢ BCAKA BATyTa pa3iudHa OT QYHKIHOHANHATA BalyTa Ha ['pymara.

Croenkure B YyXIESCTpaHHA BalyTa Ce BIHWCBAT IBPBOHAYAIHO BBB (DYHKIHMOHATHA BallyTa, KaTo KbM
cyMara Ha WyXIeCTpaHHaTa BalyTa ce Mpuiara HeHTpanHus kypc Ha beirapcka Hapoana banka (bHB) 32
CHOTBETHATa BallyTa, KbM JlaTaTa Ha CAENKaTa.

KypcoBute pasnuku, BR3HAKBAIIM NPH YPEOKIaHE Ha NAapUdYHYW ITOZUIMH WM NpH [PEH3YHCIABAHE Ha
NapUYHUTE MO3UIKK Ha ['pymarta mo KypcoBe, pa3inuyHH OT T€3H, IPU KOUTO ca OHIM MPEH3YUCIECHH NpH
MBPBOHAYATTHOTO MPH3HABAHE TPE3 MepHOa WM B NMPEIXOAHW (PMHAHCOBW OTUETH, CE TIPU3HABAT KATO
nevanba Wik 3aryba 3a Mepuoaa, B KOWTO ca BB3HHKHAIH, C HAKOW W3KmoueHUa cbrmacio MCC 21 na
KYpCOBHTE pa3lMKH, BB3HUKBAIIW 10 JajJeHa NMapWdHa TMO3HLKA, KOATO IO CBHIHOCTTa CH TPEACTaBJIABA
YacT OT HETHA WHBECTUIMA HA OTYHTAIA CE CTOMAHCKA CAMHUIIA B HYXKIECTPAHHA NEHHOCT.

KoraTto nmapwyna mo3wnus BB3HHKBA B PE3YNTAaT Ha celKa C Yy)KIECTpaHHA BallyTa M WMa TPOMSIH2 B
OOMeHHHUSA KypCc MeXIy JaTaTa Ha cIeikaTa W JaTaTa Ha YpPeKIOaHETO, Ce TOABABA KypCcoOBa pa3nvKa.
Koraro cuenkara Oble ypeneHa B pAMKHTE Ha CHINKA OTYETEH MEPHUOJ, NIPE3 KOWTO € Bp3HUKHATA, 1i1IaTa
KypcoBa pasiMKa ce [IpH3HaBa mpe3 galeHus nepuon. Ho xoraro crenkata 6bae ypeAeHa IIpes caeaBal
OTUETEH IMEPUOX, KYpCOBaTa pa3iMKa, IpHU3HATAa Mpe3 BCEKW OT MEXAUHHMTE IIEPHOAM MO JaTara Ha
ypekAaHeTo, ce OIpenens OT MPOMsHaTa Ha OOMEHHHTE KypCOBE [IPe3 BCEKU MEPUOLL.

Korarto meyan6a unu 3aryba or HemapudHa MO3HLKA € OTpa3eHa AHPEKTHO B COOCTBEHMS KalMTajl, BCCKU
OOMEHEH KOMTIOHEHT OT Tasw Tiedanba wiu 3aryba ce mpw3HaBa B Jpyr BceoOxwareH goxof. Korarto
neyanba win 3aryba OT HEMaph4Ha MO3WIKA € OTpaseHa B revanbarta wiw 3arybara, BcekM OOMEHEH
KOMITOHEHT OT Ta3W Tevanfa uiw 3aryba ce Nipr3HaBa KaTo neyanba Hin 3ary6a.

Koraro onpenenenu MC®@O u3uckBaT HIKOH I€4alION UM 3aryOH OT aKTHBHU JIa CE OTpa3iaBaT JUPEKTHO B
coOCTBEHMs KallMTal ¥ KOTaTo TaKbB aKTHB CE OleHsBa B uykpecTpaHsa BamyTa, MCC 21 u3HckBa
IpeouecHeHaTa CTOMHOCT Aa ObJe Ipeu3uncleHa, M3MO0N3BallKW Kypca KbM HaraTa Ha OIPCACIsIHe Ha
CTOMHOCTTa, B pEe3ylTaT Ha KOETO Ce€ II0Ny4YaBa KypcoBa pa3iIMKa, KOATO CBHINO C€ MpH3HaBa B Ipyr
BCeOOXBaTEH JIOXOI.

l"pynara IIpaBH IpeoleHKa Ha MO3WIHUUTE CH B YY)KICCTpaHHA BallyTa KbM Kpas Ha OTHCTHHA IICPHUOI K
TCKYHIO IIPE3 OTYCTHHA IIEPUOA.

Tlosnuuute B YykAECTpaHHA BalyTa KbM JaTaTa Ha OTHeTa ca OLEHEHM B HACTOALIMA KOHCOMUAHpPAH
($UHAHCOB OTYET IO 3aKMO4YUTENHIA Kypc Ha BHb.
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TIPMIIOXKEHIA KbM T'OJUIITHIA KOHCOJIMTUPAH PMHAHCOB OTUET
K'BM 31 pgexemspm 2019
BcuykY CyMU ca IPeICTaBeHH B XUIAAU JIEBA, OCBEH aKO HE € IIOCOUEHO IPYyro

CueToBOTHU NMpEeaAnoJIOKCHAA U l'lpl/lﬁ.l'llfl?.](lTeIIHll CYCTOBOAHU MPCIEHKH

B pE3YyNTaT Ha HECHTYPHOCTTA, NMPUCHUIA Ha OCIoBara HeﬁHOCT, MHOI'0 CTaTHW OT KOHCOJIMOWpPAaHWUA
(bHHaHCOB OTYCT HEC MMOAJICXKAT HA MPCINU3HA OLIEHKA, a CaMO0 Ha HpPI6J'II/I3T/ITe.HHa OUCHKaA. HpH6JTH3HTCJTHHTC
OUECHKHW CE OLCHABAT B3 OCHOBA Ha Haﬁ-aKTyanHaTa HaJlTW4Ha 1 HAACKTHA vm(bopmaum.

U3non3saHero Ha pa3yMHH HpPI6HI/131/ITCJ'IHI/I OLICHKH IMPEACTaBNIABA OCHOBCH €JIEMEHT B U3rOTBAHETO Ha
(I)I/IHB.HCOB OTHYET M HEC HaMaJllsdBa TAXHATa HOCTOBCPHOCT. prmaraHero Ha MC)KI[}’HﬁpOIIHHTC CTa”HdapTH 3a
(bI/IHaHCOBO OTYMTaHC HM3UCKBA OT PBKOBOACTBOTO [a IPUIIOKH HAKOH CUCTOBOAHM IIPCANIOIOKCHHA M
]TpH6JTH3I/ITCIIHI/I CYCTOBOAHWU TNPELUCHKW TNPH H3ITOTBAHC Ha be/IHaHCOB OTUCT W TIPpHU ONPEACNAHEC Ha
CTOWHOCTTAa Ha HAKOW OT aKTHBUTE, TTACUBUTE, TMIPUXOAUTE W Pa3XOAUTE. Bcuwuku Te ce HU3BBPUWIBAT HA
OCHOBATa Ha Haﬁ-n06paTa MPEIICHKA, KOATO € HalpaBCHA OT PBHKOBOACTBOTO KbM Kpas Ha OTYCTHHA
nepuoa. Z[eﬁCTBI/ITCHHI/ITC pPE3YNTATH Ouxa MOrTH Jda ce pa3nmAvuaBaT OT TIPEACTaBEHUTE BBHB
KOHCOITHANPAHU S (I)HHaHCOB OTHECT.

Janesa npuOnu3uTeNHa OLEHKA MHOMIGKHA Ha HpepasriexJaHe, aKo HacThIAT IPOMEHM B
o0CTOATENCTBATA, HA KOMTO CE€ OCHOBAaBa, WM B pe3yITaT OT MOJydeHa HOBa HMHQpOpMalusa WIH
JOIBIHUTENHO HarpymaH onuT. [IpepasrnexnaHero Ha OprOIM3UTENHATa OLEHKA HE CE CBBp3Ba C
NPEXOIHN IEPHOLH 1 HE MPENCTABIBA KOPEKIIUS Ha IPELIKA.

E(bCKT'bT OT TpOMsHaTa B CUHCTOBOAHA HpHGJ’II/ISHTCJTHa OUCHKA, C€ NpU3HaBa TEPCIHCKTUBHO YpE3
BKIIFOYBaHECTO MY B OTHETA 34 BCEOOXBATHUS JOXO0J 34 MepuoJa Ha MpoMsHaTa, ako NpoMAHaTa 3acAra camo
TO3W MEPUOA WITH TEPUOAA HAa TPOMAHATA U 6’BJICIJ.IH TMEPUOaN, aKO NMpOMsAHATA 3aciaTa 1 GBJICIHPI neprHoan.

ZIOTOHKOB&, HOOKOJIKOTO TPpOMSAHATA B CHETOBOOHATA HPHGHHSHTCJTHEI OIICHKA BOJAW OO ITPOMEHH B aKTHBUTE
H TMaCHUBHUTE, UJIK €€ OTHACA OO KOMITOHEHT OT KalnuTaja, TA CE ITpH3HaBa 4YpE€3 KOPUTHPAHC Ha banamcoarta
CTOHHOCT Ha CBBbp3aHMA aKTHB, IIACUB UM KOMIIOHCHT OT KaIlMTajla B IIEpuo/ia Ha IIpOMAHATA.

JIuszuHr

JImsmHromarTen

MC®O 16 ume mpoMEHs CBIIECTBEHO CUCTOBOJAHOTO OTYMTaHE Ha JIM3MHTA 3a IH3MHrofatenure. Te
MIPOIBIDKABAT JIa KIACHGHIUPAT BCEKU JIM3UHIOB JOTOBOP KaTo (hMHAHCOB WIIM ONEPAaTHBEH, NpUIAraiku
Ha MpaKTHKa TpaBuia aHanorudHy Ha tesn Ha MCC 17, KouTo ca mo CBUIECTBO NPEXBLPICHU H B HOBHS
MC®O 16.

Dunancos misune

PUHAHCOBUAT JU3HHT, IPH KOITO ce TpaHchepupa W3BEH I pylaTa ChIIECTBEHATA YaCT OT BCHYKH PHCKOBE
W CTONMAHCKA H3TOM, IPOU3THHAIH OT COOCTBEHOCTTAa BBbPXY aKTHBa MOJ (HHAHCOB JIM3UHI, CE H3IHUCBA
OT CBCTaBa Ha aKTHBUTE HA JIH3WHTOAATENS IPH NPUXBHPISIHE KbM JTH3MHTONONYYATeNs Ha aKTHBA U CE
OpeacTaBsd B oTdeTa 3a (DUHAHCOBOTO CBHCTOSHHUE KAaTO B3EMaHE CbC CTOMHOCT, paBHa Ha HETHATa
HHBECTULUA OT JU3UHra. HeTHaTa MHBECTHLHS B JU3MHTOBHS JOTOBOP IIPEACTABIABA PA3IMKATa MEXKIY
cbopa OT MUHMMAIHHTE JIM3UHCOBH IUIALIAHMS [0 JAOroBOpa 32 (PWHAHCOB JIM3MHT M HErapaHTHpaHaTa
OCTaThbYHa CTOMHOCT, HAYMCIIEHA 3a JIM3WHTOAATENsA, W HesapaboreHwAT ¢dwWHaHCOB Aoxod. Pasmwkara
Mexay GamaHCcoBara CTOWHOCT Ha OTHICHHS oA GWHAHCOB TH3WHT akTWB W He3abaBHaTa (CipaBelInBaTa
My NMpPOAAXHA) CTOWHOCT C& MPW3HaBa B OTHUETA 32 BCEOOXBaTHHS H0XoZ (B mevanbara WiM 3arybata 3a
TOIMHATA) B HAYaJIOTO Ha JIH3MHTOBKS A0r0oBOp (IIpH NMPEAABAHETO HAa aKTHBA) KaTo JOXOJ OT mpojaxba Ha
axtuBd. [Ipu3HaBaHeTo Ha 3apaboTeHus (PHHAHCOB MPWXOJ KAaTO TEKYIL JNUXBEH NPHUXOI CE OCHOBABA Ha
MpUNaraHeTo Ha MeToAa Ha e(heKTHRHATA JIMXBA.
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BIJIBOP/I AJT

TIPUTTOXKEHUA KbM T'OJUITHIA KOHCOJIMINPAH ®MHAHCOB OTYET
KBM 31 mexemspu 2019
Bewdku cyMu ca MPEACTaBEHH B XWIIAAN JIEBA, OCBEH aKo HE € TI0COYEHO JPYro

OnepamueeH AU3LUHS

HaCMO,I[ElTeJ'UIT IpoAgbKaBa a IPUTCKABA CBIIECTBCHA YaCT OT BCUYKH PHUCKOBE U CTOIAHCKH M3TOAH OT
cobCcTBEHOCTTA BBpPXY Ha€HHA aKTHUB. HOpalII/I TOBa TO3W aKTHUB IpOAbIDKAaBa [Ja € BKJIIOYCH B ChCTaBa Ha
HETOBUTC UMOTH, MalllUHH H o6opyﬂBaHe KaToO aMOpTHU3auuATa My 3a IIEpHOoda CC BKIKOYBA B TCKYHIHTC
pasxoyu Ha JIU3UHIOHATENA. HpI/IXOJILT OT Ha€MH OT OIECPATHUBEH JMU3WHI C€ NpPHU3HaBa Ha 0a3aTra Ha
JINHEWHUA METON B IIPOABJDKECHUE Ha CPOKa HAa CBHOTBETHUS JIM3UHT. H’prOHa'—IaJ’IHO HaIllpaBECHUTE MPCKU
pa3xoau BEB BPb3Ka C JOTOBAPAHETO M YPEXKIAHETO HA ONIEPATUBHUSA JIM3UHT, CE 1106an1” KbM OalaHCcOBaTa
CTOMHOCT Ha OTNaJCHUTE aKTUBH U CE I[IpH3HaBaT Ha 0a3aTa Ha THHCHHUA METOA B NIpOABIDKCHUE Ha CpOKa
Ha JIU3WHTA.

.]IH3“HFO“0JIy‘-IaTeJI

MC®O 16 ycraHoBfBa JIM3MHTOMONYYATENUTEe A2 OTYHTAT BCHYKW JIM3WHTH 110 €IMHEH MOJEN, KOUTO
Hajara GamaHCcOBOTO UM MTPU3HABAHE, 110 MON00KE Ha OTIHTaHETO Ha duHaHCcoBHA Ji3uHT 1o MCC17.

OueHKa 3a npu3HasaHe Ha 1U3lLe

Ha Hagannata naTta Ha nm3uHTa (MO-paHHATa OT ABETE AATH - JaTaTa Ha JIM3MHTOBOTO CIIOPa3syMEHHE WUIH
JlaTaTta Ha AHTKUPAHETO Ha CTPaHWTEe ¢ OCHOBHHTE YCIOBHMS HA JIM3WHTOBHUS HoroBOp) I'pymnara mpasu
aHaI¥3 ¥ OlEeHKa NajM JalieH JOrOBOp MPENCTABIIBA WIH ChIbPXa €IEMEHTH Ha JIM3WHT. JlaleH IoToBOop
MPEACTARIABA MM ChObPXKA JIM3WHT, aKo MO CHIIaTa Ha HETo ce IPEXBBPIAT Cpellly BH3HATPaXICHHE
MIPaBOTO Ha KOHTPOJ HaJ H3MOI3BAHETO Ha JaJicH aKTHB 3a OMpPEAEIIEH NIEPHO OT BpEME.

3a f[a ompemenu Oand TO chjaTa Ha JOTOBOP C€ TIPEXBBPIIA KOHTPOIN Haj HM3MON3BAHETO Ha OMpeHereH
akTHB ["pymaTa npeueHsea ganmy npe3 LHENUs NepHoA Ha T0JI3BaHe HMa CIEIHHTE IIpaBa:

— TMpaBOTO Ja TOIyYara MO CHIIECTBO BCHYKM HKOHOMHHECKU ITONI3H OT W3NOI3BAHETO HA ONPEACIMHENL
aKTHEB;

— [PaBoTO [a OMpeleNs W PHKOBOAM M3MON3BAHETO M eKCIUTOATALlMATA Ha WACHTHQWIMpaRus OasnceH
AKTHB.

Cpox Ha au3un208UsA 002080p

TMepwombT Ha TU3UHTOBHA TOTOBOP € HEOTMEHUMIS NTEPHOM Ha TM3HUHTA, 3a6[HO C:

— TepUOIuTe, IO OTHOIIEHUE, HAa KOUTO CHIIECTBYBA OMNIUA 3a YAB/KaBaHE HA JTU3HUHIOBMA OTOBOD, aKo
€ IOCTAThYHO CHTYpHO, Ye ['pymaTa 1e yrpakHu Ta3ul OIS,

— [epHOgUTe, TI0 OTHOLISHHE, HA KOWTO CHUIECTBYBA OILHUS 32 MPEKPATABAHE HA JIM3WHTOBHUA TOTOBOD,
aKo € JOCTaTHYHO CHTYpHO, Ue ['pynata HsiMa qa yrmpakKHU Ta3H OTIUMSL.

Tlpn ompenmensHero Ha Cpoka Ha JIM3WHTOBHTE JIOTOBOPH, PHKOBOACTBOTO Ha I'pymaTa B3ema MpensHn
BCHYKH (aKTH U OOCTOATENCTBA, KOUTO Ch3AaBAaT UKOHOMHYECKH CTHMYNHW 33 YNpaXKHABAHE Ha OMNUMSA 32
yAbDKABaHe WM 3a He yOpaXkHsABaHE Ha OMIMs 3a mpekparsaHe. ONIUUTE 3a yAbDKaBaHE (MM
HIEpUOMNTE, CIel OIIMATa 33 MPEKPATsIBaHe) ce BKIIOYBAT B CPOKA Ha NM3MHIA CAMO, aKO € JOCTAThYHO
curypHo fa ObIaT yabDKeHH (WK Ja He O0b1aT npekpaTeHu). OLeHKaTa Ha ONIUHTE C€ MIpepasriIek/ar,
aKO HACTBIM ChIIECTBEHO CHOMTHE MWIH CBHUISCTBEHAa NPOMSIHA B 00CTOATENCTBATa, KOMTO Ja Ca IIOA
JickpenuaTa Ha ['pynarta ¥ ChIIEBPEMEHHO [a OKaXKaT BIMAHHIE BBPXY OLIEHKATa.

H‘prOH(l'-la]lHO RpU3HABAHE UL OYEHABAHE

Ha pmatata Ha cTapThpade Ha JIH3HHIOBHTE IOrOBOpH (OaraTra, Ha KoATo 0a30BMAT aKTHB € Ha
pasmnonokeHue 3a [MON3BaHe OT CTpaHa Ha JIPY)KECTBOTO-TU3HHIONONyYaTed) B OTYETa 33 (PHHAHCOBOTO
CHCTOSHHE C€ IPU3HABAT aKTHE ,,IPABO Ha NON3BAHE” ¥ 3aABIDKEHHUE 110 TH3HHT.

IlenaTa Ha mpunoOMBaHe Ha aKTUBHUTE ,,IPaBO HA MMONI3BaHe” BKIOYBA:

— pa3Mepa Ha ITbPBOHAYAJIHATA OIICHKA Ha 3aIBIDKEHUATA 110 TU3HHT;

—  JIHM3WHTOBM IUIAIIAHWS, H3BBPIIEHH KBbM HIIH IIpeH HadalHaTa JaTa, HaMalleHH ¢ IONy4eHHTe CTUMYIN
10 JOTOBOPUTE 32 JIU3MHT;
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BUIIBOPO AL

MMPUJIOXXEHIA KbM I'OJUIITHIAA KOHCOJIMANPAH ®PVTHAHCOB OTUET
KBM 31 gexemspn 2019
Bewuky cyMH ca peACTaBEHU B XUILIH JIeBa, OCBEH aKo He € II0COUEHO APYTo

— ITBPBOHAYAIIHUTE TIPCKA  Ppa3xodM, U3IBBPIICHH OT APYXKECTBOTO, B KAayeCTBOTO MY Ha
JTABHWHT OTTIOJTYYaTEN,

— pa3xXxodgHu 3a BB3CTAHOBJABAHE, KOUTO prnaTa i€ HallpaBH 3a JEMOHTAX W IIPEMCCTBAHEC Ha 0a3oBus
dKTWB, BB3CTaHOBABAHE Ha OGCKTa, Ha KOWTO aKTHBBT € pas3noloXKeH, WX BB3CTaHOBJABAaHE Ha 6a3oBuHs
4dKTHUB B CBCTOAHHUETO, U3KCKBAHO CHITIACHO JOrOBOpAa,

I'pynara amMopTu3mpa akTHBa ,,[IpaBO Ha IOI3BaHe” 33 MO-KPATKUAT MEPHOJ OT MOJNE3HHUA XUBOT H CPOKa
Ha JM3UHTOBHA JOrOBOP. AKO COOCTBEHOCTTa BBPXY aKTHBa Ce MPEXBBPIAL [O cUlaTa Ha JM3UHTOBUA
JIOTOBOP 10 Kpas Ha CPOKA Ha IOrOBOpa, TO I'0 aMOPTU3HPA 3a MOJIE3HUSI My KHUBOT.

AKXTHBHTE ,,IpaBO HAa HONM3BaHE” ca MPEICTaBAT B OTOeNHA CTaTHI B OTYeTa 33 (DHHAHCOBOTO CHCTOSHHUE, a
TAXHATA aMOPTHU3alUsA — KbM Pa3xomu 3a aMOpTH3alMsl B OTYETa 32 BCEOOXBATHUS TOXOI.

3aIBIDKEHUATA 1O JU3HHT BKIIOYBAT HETHATA HACTOAINA CTOMHOCT Ha CICAHHUTE MU3WHTOBH IUIaIaHUA:

—  (QUKCHPaHW TNAMaHWA (BKIIOYUTENHO GUKCUPAHH 10 CHUIECTBO JIM3MHTOBH TIAIAHF), HAMAJIeHH C
MOANEXAIIMTE Ha TIAIIAHE TH3WHTOBH CTUMYIIH;

— NPOMEHNKBH JH3WHTOBH ITIALAHHUS, 32aBUCEIIN OT MHACSKCH WIIH MPOLCHTH;

— 1IeHaTa 3a YIpaXHABAHE Ha OMUIMATA 3a TOKYIKa, aKo € JOCTaThUHO CHTYPHO, de APYXKECTBOTO-
JTU3WHTOTOTYHaTel IIe ITOJI3BA Ta3W OTILIUS;

— TIall[aHUs Ha CAHKLIWK 3a IpPEeKpaTsABaHE Ha JIM3WHTOBHUTE JOTOBOPH, aKO B CPOKAa Ha JIM3MHTOBHSA
JOTOBOp € OTpAa3eHO YIpaXHABAHETO HA ONNHSA 3a IPEKPaTABAHETO Ha JOrOBOpa OT CTpaHa Ha
JIPYXECTBOTO-TU3UHTOITONYHATEII;

— TapaHUMW 33 OCTATHEYHA CTOHHOCT.

JIM3YHTOBY MIAIIAHUS CE AUCKOHTHPAT C JIMXBEHUS NPOLEHT, 321I00KEH B JOTOBOPA, aKo TOI Moxe a Obae
HETTOCPEACTBEHO ONpefeNeH Win ¢ AudepeHHanHus THXBEH MPOLCHT Ha APYKECTBOTO, KOWTO TO OH
Tamaso, B ciaydaif ue 3aeMe GUHAHCOBY CPENCTBa 3a CXOJCH MEPHO OT BpeEMeE, TIPU CXOXHO 0Oe3IedeHHE,
¥ B CXOIHA WKOHOMHYECKa cpefia.

JIu3wHroBUTE TNALIaHUA (BHOCKH) CHABPKAT B ONpeENeNeHo ChOTHOIIEHNe (PUHAHCOBUS pa3xol (JINXBa) U
[pHNajaniaTa ce YacT OT JIM3UHIOBOTO 3aab/DKeHHe (TaaBHula). PHHAHCOBUTE pa3XolH ce Ha4yHCIIBAT B
oTdeTa 3a BceoOxBaTHHs Hoxoxn (B medanbaTta unu 3arybaTa 3a rogdHaTa) Ha JAPYXKECTBOTO Ipe3 Ieproaa
Ha JIM3MHTA HA TEpHOJUUYHA 0a3a, Taka 4e Ja Ce [OCTUTHE MOCTOSHEH JHUXBEH IIPOIeHT 3a OcTaBallara
HEH3MIaTeHa YacT OT IIABHMIIATA MO JH3WHTOBOTO 3aIbIDKEHUE, KATO Ce MpEACTaBAT KaTo ,,UHaHCOBU
pasxonu”.

Iocneoeaujo oyenssane

I'pynaTa e u3dpano na mpuimara Mofena Ha IeHaTa Ha NpHAoOHWBaHe 3a BCHYKH CBOH aKTHBH ,,JIpaBO Ha
non3Bane”. AKTUBHUTE ,,[IPABO Ha MON3BaHe” ce MPEOCTABIT B OTHETA 3a (HHARHCOBOTO CHCTOSHHUE IO I€HA
Ha INpuAoOMBaHe, HaMaleHa C HaTpylaHaTa aMOpTH3alMsA, 3aryOM oT o0eslleHKa M KOpPEKIMHUTE,
BCIIEICTBHE HA IPEOLECHKH U KOPEKIINK Ha 3aBDKCHHETO 110 JIH3UHT.

prHaTa OLICHsBA TIOCIICABAIIO 3aAbJPKECHHUETO 110 JIU3UHT KaTo:

— YBCIIMYaBa HanancoBara CTOﬁHOCT, 3a Jia OTpa3y JIMXBaTa IT0 3aABJDKEHUATA 11O JIN3WHT

— HaMaJigBa OaJaHcoBaTa CTOﬁHOCT, 3a Ja 0Tpa3u U3BBPUICHUTE JIM3HHIOBH IIIAINaHUA;

— [IpeoucHABa GanmancoBaTa CTOHMHOCT Ha 3aBJDKCHWATA 10 JIU3HHI, 3a Ja OTpPa3sH IPCOLCHKUTC WU
W3MCHCHUATA HA JTA3BUHTOBUSA AOTOBOD,

— TapaHIUUTE 3a OCTaThbYHA CTOMHOCT C€ OpepasriIcxkaaT U KOpUrupar, ako € HCO6X0£(I/IMO KBM Kpas Ha
BCE€KH OTYCTEH IMCPUOM.

Omuumarne HQ USMEHEHUS HA TUFUHZOBUS dozoeop

JIM3MHTONONYYATENAT OTUHTA H3MEHEHHUETO Ha JIM3HHIOBHS JOTOBOP KaTO OTAEIEH JIN3HHT, aKo:
— H3MCHCHHETO yBEIH4YaBa 00XBaTa Ha ITH3HHTOBHS JOTOBOpP, KaTO 100aBs HOBO ,,[IPaBO Ha MON3BaHE HA
€IUH WM MOBeYEe JOMBIHUTENNY 6a30BH aKTHBH, U
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BUIBOPJT AJT

NPHIIOXKEHMSA KbM I'OJUITHN A KOHCOJMANPAH ®UHAHCOB OTHUET
KBM 31 mexemspu 2019
Beuuky cymu ca mpecTaBeHU B XUILIIN JIEBA, OCBEH aKO HE € IIOCOYEHO APYro

— BB3HArpaXXACHHWETO MO JHU3WHTOBHA JOTOBOp C€ YyBEIH4YaBa CBC CyMa, CBHA3MECpHMA CBC
CaMOCTOATEITHATA [I€HA 34 YBCITUYCHUETO B obxBaTa U CBCHTYAJTHH KOPCKIIMHM Ha Tas3W LICHa 3a OoTpa3saBaHC
Ha 0DCTOATENICTRA TIO KOHKPETHU S JOTOBOP.

B To3m CHy‘-IZlﬁ HW3MCHCHHUATA CE€ OTYWTA KATO OTHACICH JIN3WHT, 3a KOWTO B OT4HETa 3a (_I)HH&HCOBOTO
CBECTOSHUE, KbM JIaTaTa Ha BIIHM3aHE B CHJIA HA W3MCHCHHUETO CE NMPU3HABAT dAKTHUB ,,lPAaBO Ha non3BaHe” U
3aABJIKCHHUEC 110 JTU3HUHT.

AKO M3MEHEHHWETO B JIH3HHTOBUS JIOTOBOP HE € OTYETCHO KaTO OTAENEH JIU3WHT KBbM JaTaTa Ha BJIW3a B
CHUJ1a HA W3MCHCHHUETO, NPYXECTBOTO!

— pasnpencind Bb3HATPAXKACHUETO B IPOMEHCHUA JOTOBOP;

— Onpeacnd Cpoka Ha U3IMEHEHHS JIU3WHTOB JOIrOBOD; U

— M[OpeoleHsABAa 3aABIDKEHHETO IO JIH3WHT, KaTO MMCKOHTHpPa KOPUTHpaHHMTC JTH3HMHIOBU nnamaHusAs ¢
KOpurupaHust OUCKOHTOB IIPOLICHT, KOHTO € IMXBEHUAT IIPONCHT, 3aJI0K€H B OOrOBOpa 3a OCTAaThbKa Ha
CpOKa My HUIIA L[I/I(bepeHHI/IpaHI/IH JIMXBCH IIPOUCHT KbM JaTaTa Ha BJIM3aHC B CUJIa Hd H3MCHCHUETO.

KpaTKOCpO“IHI/I JIA3UHTOBU JOrOBOPH W JIU3WHTOBU JAOI'OBOPH, 0a30BUAT aKTHB, II0 KOHUTO € C HHCKa
CTOHHOCT U IPOMEHIIMBH JIM3WHTOBH IJIAIaHWSA, CBBP3aHW C U3ITBJIHCHHWEC

Thiamanusta BB BpPh3KAa ¢ KPATKOCPOWHH JIW3WHTOBH JOTOBOPH M JIM3MHTOBH JIOTOBOPH, IO KOHUTO
0a30BMAT aKTHB € C HWUCKA CTOMHOCT, KaKTO W TPOMCHJIMBHTE IH3WHIOBH TJALIaHHs, KOMTO HE ca
BKJIFOUEHH B OUEHKATA HA 3aAL/HKEHHETO 10 JIM3WHT C€ MPHU3HABaT AUPEKTHO KATO TEKYWHM Pa3sXodH B
oTyeTa 3a Bceob6XBaTHHA Hoxond (B Meuanbara wmm 3arybara 3a ropnHaTta) Ha 6aza MWHEEH MeETON 3a
reproaa Ha JIM3HHTA.

Pazxoau mo 3aemMu

PasxomuTe O 3aeMH, KOWTO MOTAT TMpPAKO [a Ce€ OTHEeCaT KbM NPHIOOMBAHETO, CTPOHUTEICTBOTO HITH
TPOM3BOCTBOTO Ha EIWH OTTOBAPSAII Ha YCIOBUATA aKTHB, CE KalTHTalW3UpaT KaTo 9acT OT CTOWHOCTTA Ha
TO3M aKkTHB. JApyTHTe pa3xoau 10 3aeMH ce MPU3HaBaT KaTo pasxol.

OTFOBapﬂHI Ha YCIIOBHSATA aKTHB € aKTHB, KOHUTO I10 HCO6XO£[I/IMOCT W3HWCKBA 3HAYUTEIICH TIEpUOL OT BpEME
34 TOATOTOBKA 3a HETOBATa MpEeABHKAaHa yTIOT'peGa 581149 rrpo,ua>K6a.

Pa3xonme Mo 3aeMH C€ KanmuTaiy3upar KaTto 4Yact OT CTOHHOCTTAa HA AaKTHWBA, KOrato ChIICCTBYBA
BEPOATHOCT, Y€ TC 1WIC AOBCAAT OO 6’5}1611114 HWKOHOMHYECCKH ITON3H 3a prnaTa W KOraTo pa3XoduTe MOoraT
Ja 6’I>L[aT HaJCXKIHO OLICHCHH.

Pazxonute mo 3a€MH, KOUTO MOorart JJa 63)1211‘ PAKO OTHECEHHW KBM HleIOGHBaHBTO, CTPOUTEIICTBOTO HUIIH
MPONU3BOJACTBOTO Ha JAaJ€H OTTOBApsILI HA YCIIOBUATA aKTHB, Ca OHE3HW pPa3XxolH IO 3aCMH, KOMTO brxa oM
n36emam, aKO pa3xodsbT MO OTTOBAPALINS Ha YCITOBUATA aKTUB HE € (970) U3BBPIICH.

I'pynara kanmuTamH3upa pa3XOAHTE 1O 3aeMH KaTO 4acT OT CTOWHOCTTA HAa OTTOBAPAIINS Ha YCIOBHATA
aKTWEB Ha HAYallHaTa JaTa Ha KallHTaIn3auus.

Hawamnara laTa Ha KalmuTaJu3auusaTa € garara, Ha KOjITO prnaTa 3a MIBPBU TIBT YAOBJIICTBOPH CIIEAHUTE
YCIIOBHS:

e U3BBPIIN PA3XOANUTE 32 aKTHBA;

® W3BBPIUM PA3XOAUTE TIO 32EMHUTE; KAKTO U

® IpeAnpHeMe NeHHOCTH, HEOOXONUMH 32 TOATOTBAHE HAa aKTHBA 32 IPEABIKIAHATA My YIOTpeda Hid
nponaxba.

prnaTa TIpEYyCTaHOBJIBA KaMHATAJIM3UPAHCTO HAa Pa3XOAUTE TIO 3a€MH 3a OBITW TICPHOAH, MPE3 KOUTO €
[IPpEKBCHATO aKTUBHOTO r[0)106peHHe Ha OTToBapsIl] Ha YCIIOBHATA aKTHB.
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BIIBOP AT

TTPUIIOXKEHAA KBM I'OJUUTHUASA KOHCOJIMANPAH ®UHAHCOB OTHET
KBM 31 nexemspu 2019
Benuky cymu ca mpeacTaBeHH B XUIIAAU JI€Ba, OCBEH aKO HE € MOCOYEHO PYTo

I'pymaTta mpexpatsiBa kanuMTalu3alUATa Ha pa3xOAMTE IO 33€MHM, KOTaTO €A IPHUKIIOYEHH B 3HAYMUTEIHA
CTCIEH BCHYKH ACHHOCTH, HEOOXONWMM 32 IMOATrOTBSHETO HAa OTTOBApAUIMS Ha YCIOBUATA aKTUB 3a
[peABIKAaHATA yIIoTpeda WK mpoaaxkba.

VYcioBHU AKTHBH ¥ IACHBU
YCcnoBEH Hacus €:

® BB3MOXHO 33JBIDKEHHE, KOETO MPOH3NN3a OT MHHAIM ChOMTHA W YHETO ChIIECTBYBaHE Le Obfe
TOTBBPACHO CaMO OT HACTHIIBAHETO WM HEHACTHIIBAHETO HA €OHO MM ITOBEYEC HECUTYPHH ObJemu
CHOUTHA, KOUTO HE MOTAT [ia OB/IaT H3LUI0 KOHTPOIMPAaHH oT ['pymara; WK

® HaCTOSWIO 3a1bDKEHHe, KOETO MMPOU3NH3a OT MHHAITH CEOUTHS, HO He € TIPH3HATO, 3aI0TO:
- He e BepOsITHO 3a MOraciABaHeTo My Aa ObIe HeoOXOMHUM H3XOIIL MOTOK OT PeCcypCH, ChABPIKAIIH
HKOHOMHYECKH T10JI3H; HITH
- CyMaTa Ha 3aJbJDKEHHETO He MoXe A2 OBbJIe olpe/ieneHa ¢ IocTaTbuHa CTelleH Ha HaleX IHOCT.

VcnoBeH aKTUB € Bh3MOXEH aKTHB, KOHTO IIpoU3IK3a OT MUHAINA CHOUTHA H YHETO CBIIIECTBYBAHC IIC GBIIC
MMOTBBPACHO CaMO OT HACTBIBAHECTO MJIM HEHACTBIIBAHCTO HA CAHO WU TIOBEYE HCCUTYPHH GLIICH.IPI
C'B6HTHS[, KOWTO HC MoTraT Ja 6’BﬂaT N30 KOHTPOJIUPAHHU OT prnaTa.

29



BUJTBOP]T AJT

MMPUIOXEHUA KbM TOAUIITHUSA KOHCOJIMIUPAH ®MHAHCOB OTUET

KBM 31 nexemspwn 2019

Benukm CYMH Ca IPEICTaBCHU B XU JI€BA, OCBEH aKO HE € [IOCOYEHO ApYyro

1. KOHCOJUIUPAH OTYET 3A PHHAHCOBOTO CECTOAHHE

1.1. AMo0TH, MAIIMHHA W ChOPBKEHHS

sown | Croamn | e | epeerea | arna | 000
OT4eTHa CTOHHOCT
Caapo kv 31.12.2017 4300 11 306 41 244 1203 6 757 64 810
TocThmmmm - - 904 109 158 1171
Hanesnu - - (1943) (6) 6) (1 955)
TIpeoiieHKkM NPHIHATH & pe3epR 189 - - - - 189
Canno xkpm 31.12.2018 4 489 11 306 40 205 1306 6 909 64 215
TocTbnumm 6 192 739 216 63 1216
Haneanu - - (1317 (300) (451) (2 068)
TTpcoucHky PH3HATH B PC3CPB 181 156 - - - 337
OGe3uenkn NpH3naTH Bba OP (119) (4 746) - - - (4 865)
Cango kbm 31.12.2019 4557 6 908 39 627 1222 6 521 58 835
AMopTH3anusa
Cango kM 31.12.2017 - 1134 20 418 935 3525 26 012
Tocrununu - 113 1748 94 368 2323
Wanesmu i = (1712) 3 ©6) (1721)
Canpo kum 31.12.2018 - 1247 20 454 1026 3 887 26 614
TMocTbnunu - 190 1489 114 328 2121
Hanesmt - - (771) (167) (300) (1238)
e —————— . (1321) - 2 - (1321)
Cango kbm 31.12.2019 - 116 21172 973 3915 26 176
BanaHncoBa cTOMHOCT
Basnancora croitnocr kbM 31.12.2018 4 489 10 059 19 751 280 3022 37 601
Banancoea croiiHoer kM 31.12.2019 4557 6792 18 455 249 2 606 32 659

EdexTuBHaTa 1aTa Ha MOCTEIHATA OLEHKA Ha 3eMuTe M crpamuTe e 31 nexemepu 2019 r. 3a oueHkara Ha
ClipaBeTUBaTA CTOWHOCT Ha 3eMuTe W crpagute [pymarta ¢ M3MON3BaNa HE3aBMCHM KBaTMbHUMpaH

OLICHUTCIT.

[Ipy ouEHKAaTa HAa 3eMATa € MPUIOKEH CPaBHUTENHHAT merond. To#t ce 6asupa Ha wHpopmanms 3a
JeHCTBUTENHO M3BLPUIECHH Mpofax6u vk odeprr 3a Mpoax6by Ha MONOOHM WMOTH, C XapaKTEPUCTHKH

OITH3KH [0 TE3W Ha OLEHABAHUS HMOT KaTo: MECTOITONOKEHHE, H3rpaaeHa MHPPacTpyKTypa H Op.

3a ompefiensHe Ma3apHaTa CTONHOCT Ha CTpaJuTe € MPHIoKEH METONLT Ha MasapHuTe ananosu. [1pu mero
Ce IPaBAT CPABHEHHS MEKIY OLIEHABAaHUS 0OEKT ChC CXOIHH ETAIIOHHW MMOTH, YHATO LeHa € H3BECTHA Ha
6a3aTa Ha T.HAp. ‘TIA3apPHUA MHOXUTEIH .
B cnydali ue 3eMHTe ce OTYMTaxa II0 MOJENa Ha IleHaTa Ha NpujoOuBaHe, GamaHcoBaTa MM CTOHHOCT,
KoATO 61 6una npusHarta kbM 31 gexemspu 2019 r. 6u 6mna B pasmep Ha 3 054 xun. Jesa.
B ciydail 4e crpafuTe ce OTYMTaxa MO MOJeNa Ha lieHaTa Ha NpHAoOWBaHe, banaHcoBaTa UM CTOHHOCT,
KoATo 61 6mna npusHata kbM 31 nexemepu 2019 r. 6u 6una B pazmep Ha 6 636 xui. jesa.
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BIIBOPJT AJT

TTPUIIOXEHWSA KbM I'OJUIHIA KOHCOJIMIUPAH ®PUHAHCOB OTHET

KBM 31 pexemspu 2019

Benuku CYMH ca IIPECACTABCHU B XUIAOH TI€Ba, OCBEH aKO HE € IIOCOUEHO JPyro

[Ipe3 2018 r. I'pymaTa e npu3Hana TM3UHTOBH aKTHBH H JM3UHIOBU 33IBIDKCHUA CaMO BbB BPH3Ka C OHE3U
JIOCOBOPH 32 JHM3UHT, KOUTO ca OMiH KinacupuuupaHd KaTo ,,puHaHcoB mm3uHT ceraacio MCC 17
»JIM3UHT. AKTHBHTE ca MpPEICTABEHH KaTO 4acT OT MMOTH, MaUIMHU ¥ CHOPBKEHHSA, a 3aJbIDKCHHUATA -
KAaTo 3aIbJDKEHUS 110 HUHAHCOB JM3UHT B ITaCHBA HA OTYETa 32 (PMHAHCOBOTO CHLCTOSHUE.

AKTHBHUTE, HAETH NIPH YCIOBUATA HA (UHAHCOB JIU3MHT, Ca BKIIOYEHH B HETHaTa OallaHCOBa CTOMHOCT Ha

HMOTHU, MAlIKMHU U CHOPBIKCHUS KAKTO ClI€ABa:

MaiuuHu 4

TpaucnopTHH

oGopoynBaHe cpeacTBa Obmo
OTy4eTHa cTOHOCT
Camapgo kpm 31.12.2017 6 957 142 7 099
[Mocteaunu 521 86 607
Manesnu - = -
Cango kbm 31.12.2018 7 478 228 7 706
Moctsnunu 100 141 241
Hancann (6 537) (181) (6718)
Cango xuMm 31.12.2019 1041 188 1229
AMopTH3auusa
Cango kbm 31.12.2017 1467 28 1495
TocTsrumn 239 47 286
Hancanu - - -
Cango kbm 31.12.2018 1706 75 1781
Toctbrunu 78 64 142
Haneznu (1 660) (84) (1744)
Campo kbm 31.12.2019 124 55 179
Banancoea croiinocr
Banancosa crofiHocT kbM 31.12.2018 5772 153 5925
Banancosa cToitHocT kbM 31.12.2019 917 133 1050
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BWIIBOPI AJT

IMPUJIOXXEHWA KbM I'OAUITHUA KOHCOJMIUPAH ®PMTHAHCOB OTYET

KBM 31 pexemspu 2019

Beuukn CYMH Ca IPEACTABCHU B XUIAOU JIEBA, OCBEH aKO HE € IIOCOICHO IpYyro

1.2. HemaTepnanau akTHBHU

r:};:;;“_':l" Jpyru aKTHBH Odwo

OT4eTHA CTONHOCT
Caago kbm 31.12.2017 3592 79 3671
Tocrsnnnm 1 - I
Faneanm (1 (41) (42)
Caago xbm 31.12.2018 3592 38 3630
TocTenunu 5 - 5
Hanesnn (66) - (66)
Canpo xbom 31.12.2019 3531 38 3569
AMopTH3aUHs
Canpo kbm 31.12.2017 3108 55 3163
Tocrsnuan 201 9 210
Uaneanu - 41 (41)
Canmo kbm 31.12.2018 3309 23 3332
Tocrbimmr 169 3 172
Hanexn 44 . (44
Caano kM 31.12.2019 3434 26 3460
banancosa croiftHOCT
Banancosa croiiHocT kbM 31.12.2018 283 15 298
Banancora croiinoct kbM 31.12.2019 97 12 109
1.3. UuBecTHINM B acOUMUPAHH APYKecTBA

Bux 31.12.2019 1. . 31.12.2018 . _

pasMep cToliHOCT pasmMep cTofiHOCT

Esnpnopt Aytanop OO/ - - 50% 20

O6mmo - 20
1.4. Herexymiu ¢puHaAHCOBH aKTHBH

Bun 31.12.2019r. | 31.12.2018r.
B3eMaHus 110 KpeAUTH OT CBBP3aHH JTHIIA W3BBH Ipyliara 160 200
O6mo 160 200
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BIIBOPJT AJT

TTPWIOXEHWA KbM I'OAUIITHN A KOHCOIMMANPAH ®MTHAHCOB OTYET
KBM 31 pexemspn 2019
Bceudky cyMu ca IpeICTaBeH! B XWIAAHU JIEBA, OCBEH aKO HE € [TOCOYEHO IPYIo

1.5. AKTHBY MO OTCPOYeHH TAHBIN

OTCpOYeHNTE JAHBUHW aKTHRM W TACHBH CE OTYHTAT 34 BCHYKM BPEMEHHH Da3IMKX MEXIY HaHbUYHATA
OCHOBa Ha aKTHBHTE M NTACHBHTE M TSXHaTa OamaHCcoBa CTOMHOCT 33 UEIHTE HA CYETOBOAHOTO OTYMTAHE, TTPH
JManbYHa cTaBka B pasMep Ha 10% (2018 r.: 10%), KofTo € MpUITOXKKUMa 3a TOANHATA, B KOATO CE OYaKBa Ja
ce MposiBAT ¢ obpatHa cuma. ChritacHO OBITAPCKOTO JAHBYHO 3aKOHOMATENCTBO OTCPOYEHUTE HAaHBYHH
AKTHBM M TACHBY Ha Pa3iW4YHH [MPEINPHATHA HEe MOraT Ja ObJaT BB3CTAHOBIBAHU W YPOXKIAHW Ha
KOHCONMUAUpaHa Ga3a. B MHAMBHIya HHUTE OTUYETH HA MPEANpPUATHATA B I'pynarta OTCPOYCHHTE HAHBYHU
aKTMBM W TACHBM Ce MPEACTaBAT KOMIEHCHpaHO. B KoHcomumupaHusT (MHAHCOB OTYET OTCPOYEHUTE
OaHBYHW aKTUBH BKIIIOYBAT HEKOMIIEHCHPAHHTE CTOHHOCTU TPEACTARIABAINH aKTUBH OT HHAWBHIYATHUTE
OTYETH Ha NpemnpusITHATa B [ pynarTa.

HBH)KCHHC’TO Ha OTCPOYCHUTEC JAHBYHHU aKTHWBH 110 ENEMEHTH TPE3 MEPUOIa €, KAKTO CIeaABa:

JIBH:KeHME HA OTCPOYEHHTe NaHbuu 32 2019 1.

31.12.2018 31.12.2019
YEeJUIeHI e HaMaJleHue
Bpevenna pa3iuka

BpEMEHHA | OTCPOYeH | BpeMeHHA | OTCpOYeH | BpeMEHHA | OTCPOYeH | BpeMeHHa | OTCpO4eH

paziauka JaHBK pa3jinka JaHBK pazanka AaHBK pa3inka JaHBK
AKTHUBH MO OTCPOYEHH NaHBIH
O0e3ueHKa B3eMarUuA 2 810 280 - - (697) (69) 2113 211
KoMmeHCHpyeMH OTITYCKH 55 4 2 1 (18) H 39
Hoxomu Ha ¢u3. muna 19 3 56 6 (19) 3 56 6
3aryba 905 91 - - (905) (E28) E -
Obes1ieHKa 3eMH 202 20 - - (202) (20) - =
O06110 aKTHBH: 3991 398 58 7 (1 841) (184) 2208 221

1.6. Toproecka penyranus

KbM 31 nexkemspu 2018 r. penyranusra e B pasmep Ha 37 Xuil. jeea i e GopMHpaHa IpH IpUAoOUBaHE Ha
Moymsr Apte OO, KbM 30.06.2019 r. bun6opa Al ce € 0cBo60ANIO OT HHBECTHIUATA CH.

1.7. MaTepuaaHu 3anacu

Bug 31.12.2019r. 31.12.2018 r.
Marepnaiau B T.4. 716 1389
OCHOBHH H CTIOMaraTtesIHi MaTepHay 716 1389
Iponyxuus - 98
O6umo 716 1487
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BIIBOPJI AT

MTPUIIOXEHW A KbM I'OANIIHNA KOHCOJIMINPAH ®MTHAHCOB OTUET

K'BM 31 pexemspu 2019

Bewnuku CYMH Ca IIPEACTaBCHHU B XUIIAAM JIEBA, OCBEH aKO HE € ITOCOYECHO APYTro

1.8. Texymu THpropcku u APYru B3eMaHUA

Bua 31.12.2019 31.12.2018 r.

B3emanus oT CBLP3aHMN JIMIA WIBBH IPynaTa /HeTo/ 1394 -
Baemanus mo npomaxou 1647 61
OuaxBaHu KPEAUTHH 32Ty0H U 00€3LEHKU Ha B3eMaHUs 10 Mpomaxou (253) (61)
Bsemanusn nmo npona:xou /nero/ 4 851 5430
Bzemanws o npogaxon 5 683 8 009
OuaxBaHH KPEAUTHH 3aTy0H U 00€3LIEHKM Ha B3€MaHUA 110 IpoaakOu (832) (2579)
B3emManun mo nipegocTaBeHH aBaHCH /HeTo/ 983 1019
Biemanus ro npeocTaBeHn aBaHcy 983 1019
Jlpyru Tekyurm B3eMaHus 155 964
TlpenocTaBeHu rapanvy W JEMO3NTH 128 690
ITpennnareny pa3xoan - 267
Hpyru B3eMaHus 27 7

O61mo 7 383 7 413
1.9. Tekymu pyHAHCOBY AKTHEH

Bug 31.12.2019 . 31.12.2018 1.

B3emaHus Mo KpPeaHTH OT CELP3aHM JIHIA W3BHLH rpynaTa /HeTo/ 227 14
B3emanus o KpeauTH OT CBbpP3aHy IIHIIA H3BLH IpyliaTa 200 -
BsemaHua no THXBY 10 KPEOUTH OT CBBP3aHK JHLA U3BLH IPyNaTa 27 14
B3eMaHn# Mo KpeOINTH OT HECBbLP3AHHU JIHUA /HeTo/ 190 295
BzeMaHus 1o KpeIMTH OT HECRBP3aHK UL 493 603
BaeManus 1o JIMXBH 10 KPEAUTH OT HECBBP3AHH JIHIA 299 299
O6e3neHKa Ha B3eMaHH 110 KPEJUTH OT HECBBP3aHH ITHLIA (602) (607)

Ob6mo 417 309

erIII/ITHTe M B3€MaHHATa Ca IPEACTaBECHU B KOHCOIUJUPAHH] OTYCT 3a ¢)HHaHCOBOT0 CBCTOSIHHE KaToO

TEKYIINH 1 HETCKYLIH CIIOpEa mepuoaa, B KOUTO ca ABIDKUMH.

TMapamMerpuTe Ha KpeAUTHTE U B3eMaHUATA OT HecBbp3aHu muma KeM 31 aekemepu 2019 r. ca crnenHuTe:

Kpeautonmomyuaren Horosopen pasviep J. % Mapex
Ha KpeaMTa
Amnren Unnes Paaxos 20 2020
Jom Menua OO/ 130 OJIII + 5% 2020
e Tpuat EOO/ 144 OJIIT + 5% 2020

KoM 31 nexemepu 2019 r. kpeAUTHTE U B3eMaHUATa OT HECBBP3aHH JINIA ca pasnpeleneHH KATO TEKYIIH U

HETEKYIIHU, KaKTO CJIEABA:

Kparkocpouna yacT no

JbJarocpodna 4acT 1o

Kpeauronosyuaren aMoOPTH3HDYVEeMa CTOHHOCT aMoOpPTH3HpYeMa CTOHHOCT
T1aBunna JluxBu T'napunua JIuxeu
Amnren Vinnes Pagkos 20 = -

Jom Memus OO/J] 95 45 -
He IIpuat EOO/] 24 6 -
Oomo 139 51 -
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BUJIBOP/I AJT

MMPWJIOXKEHWA KbM I'OAUIITHIS KOHCOMMANPAH ®PMHAHCOB OTUET

KBM 31 pexkemepn 2019

Benuxn CYMH ca IPEACTABECHU B XUIIOY JIEBA, OCBEH aKO HE € NOCOUCHO APYTro

1.10. Ilapu4Hu cpecTBa U MAPHYHU eKBUBAJIEHTH

]'IaquHHTe CpCACTBa Ca ¢)HHaHCOBH AKTHBH, KOMTO HATO Ca MPOCPOYCHHU, HATO obe3leHeHn U HE HOCAT
KpEAUTEH pPUCK 34 prnaTa. 3a menuTe Ha Ortuera 3a OapUYHHATE TOTOUXA MapHYHHUTE CpCUCTBA H
C€KBHUBAJICHTH BKJTIOYBAT CYMUTE TIPEACTABEHN T10-JOIY.

Bun 31.12.2019 1. 31.12.2018 r.
[Tapuunm cpenctea B eBa 1013 864
[Mapu4HKM cpencTBa BLB BATyTa 649 699
O6wo 1662 1563
1.11. CobcTBen KanmuTan
1.11.1. OcHoBeH KaIMTAJ
31.12.2019T. 31.12.2018 r.
. Homuna . Homunan
Bpoit axunn Croiinoct & Ha akuud B | bpoit akunu CrofuocT s HAa aKIHA B
JeBa eBa JieBa nepa
Obuxnosenu
Emutnpasn 15 000 000 15 000 000 1 15000 000| 15000 000 1
O6wmo 15 000 000 15 000 000 15000000 | 15000 000
31.12.2019 r. 31.12.2018 1.
Akuuonep bpotii Croii- TlaaTe- % T Bpoii Croii- TlnaTe- % Jlat
aKuum HOCT HU AKIH HOCT HU
Bacun C. 'enuer 3753730| 3753730 3753730 25% | 3753730 3753730 3753730 25%
Benera C. I'enyeBa 1483738 | 1483738 1483738 10% | 1483738 | 1483738 | 1483738 10%
Credan B. I'enues 3000000 | 3 000000| 3000000 20% | 3 000000 | 3 000000| 3000 000 20%
Kanunu B. T'enuer 3 000000| 3000000 | 3000000 20% | 3 000 000 | 3 000000| 3 000 000 20%
Hdpyru 3762532 | 3762532| 3762532 25% | 3762532 | 3762532 3762532 25%
O6mo 15 000 000 | 15 000 000 | 15000 000 100% | 15000000 | 15000000 | 15000 000 100%

CovriacHo cktouenust nipe3 2015 r. goroeop 3a 3aem ¢ benrapcka banka 3a Passuthe

Maifka Ma 3adbDKEHUE /1a He HaMaJlsiBa KallhTalla CH.

1.11.2. Pezepen

AJl dpyxecTBOTO-

r:;e::ll;:ﬂ(:; O6um pezepsu O0wmo pesepr
PezepBu kbM 31.12.2017 1. 1020 3 868 4 888
YBennueHus or: 170 92 262
Pasnpenenenue Ha neyanda - 92 92
TIpeoneHka Ha aKTHBH 170 - 170
PesepBr xbm 31.12.2018 1. 1190 3 960 5150
Yeenuuenns ot: 303 - 303
IIpeoLienka Ha akTHBH 303 - 303
PezepBn xkuM 31.12.2019 1. 1493 3960 5453
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BUJIBOPI] AT

NPUJIIOKEHKM A KBM I'OAUIITHNA KOHCOJIMAUPAH ®HAHCOB OTUET
KBM 31 mexemspu 2019
Beuuxu cymu ca npeacTaBeHH B XHILIAH JIEBA, OCBEH aKO HE € IIOCOYEHO JAPYTO

OO6muMTe pe3epBUTE MPEACTABIABAT CpeACTBa OTAeNeHN BEB oHN ,,Pe3epBer”, ChbIiIacHO U3UCKBAHUATA Ha
TBHProBCcKUs 3aKOH, KAKTO M HA M3UCKBAaHWATA HA YCTABMTE Ha JApyxecTarta oT I'pynata. Cpencrsata or
@oupx ,,PesepBen” Morar na ce H3ION3BAT 32 MOKPHBAHE Ha 3aryOu, KaTo B cilydai, 4e Te ca IOBEYE OT
MHUHHMMAIIHO H3UCKYEMHs pa3Mep, HaABHIIEHHETO MOXKE [a CE M3I0I3Ba 32 yBenWdaBaHe Ha OCHOBHHA
KaruTal.

PesepBuTe OT TIPEOUEHKH TPEACTABIABAT PE3CPBH OT TOCIEABANIN OLEHKH MO CIIPaBEINBa CTOMHOCT Ha
3eMH M cTpagy. B ciyuaii 9e MpEeOUeHnTe aKTHBH Ce OTITHIIAT, PE3EPBHTE OT MPEOLIEHKH ce TpaHchepupar

B HCPA3IPENCITHUTE Teqanon.

1.12. Hetekyiu 3aeMu

Bug 31.12.2019 r. 31.12.2018 r.
3anBIHKEHNA N0 KPEeIWTH KbM (PHHAHCOBH NPEANPUATHS 10 969 9158
Oo1o 10 969 9158
1.13. Herexyium 3aqbaAeHH s 110 TU3WHTOBU 0T OBOPU
Bun 31.12.2019 1. 31.12.2018 r.
3aabIDKEHHs 110 JTHM3UHT KbM HECBBP3aHU IMIa 429 2148
O61mo 429 2 148

1.14. IlacuBu N0 OTCPOYEHH TAHBIU

IIBI/DKEHHGTO Ha OTCpPOYCHHUTE JaHBYHH ITACHUBH I10 €IEMECHTU MpPE3 NIEPUOAA € KAKTO CleABa.

JIBu:KeHHe Ha OTCPOYEHNTE TaHbiu 3a 2019 1.
31.12.2018 31.12.2019
yBeIHYeHHe HaMaTeHue
Bpemenna paziuka
BpeMEHHA OTCpOUieH BpeMeEHHA OTCpoYeH BpeMeHHa OTCpOUeH BpeMeHHA OTCpOYeH
pazinka JaHBRK PaTHKIL JAaHBK pa3uKa AAHBK pa3iukKa AAHBKR
ITacHBHU 110 OTCPOYEeHM AAHBIU
Ipeouerka (obesuenka) 1323 132 181 18 (25) ) 1479 148
HEAMOpPTHU3HUPYEMH AKTHBH
AM OpTH3alHA U NPEOLECHKA
(obe3ueHKa) aMOpTH3NPYeMH 8 585 857 232 23 2770) (275) 6 047 605
aKTHBH
OO0 nacuBu: 9 908 989 413 41| (2795 Q277) 7 526 753
(IR o1 6917 (91| (355 (34) 954 93| (5318)| (532)
(HeTo)
1.15. be3pb3Me3AHU CPEACTBA NMPEIOCTABEHH OT ALPKABATA — HETEKYIH
Bun 31.12.2019 31.12.2018
Beszrp3Mesguu cpencrsa, CBbp3aHH ¢ aKTUBU 39 44
O61mo 39 44
1.16. Texymu 3aemn
Bun 31.12.2019 r. 31.12.2018 1.
3anbkeHHnd o KPEOWTH KBM (PMHAHCOBY NPEeANTPUATHS 3201 4917
3agbIDKeHus 110 JIMXBY 110 KPEAUTH KM (PUHAHCOBY NMPEATIPUATHS 42 49
O6wo 3243 4 966
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BUJIBOPJL AT

TIPUJIOKEHMS KbM T'OANIIHW A KOHCOJIMAUPAH OHMHAHCOB OTHET

KBM 31 pexemepn 2019

Bewaku CyMH ca MNPEACTABEHU B XUILIIM JIEBA, OCBEH aKO HE € MOCOYCHO APYro

KuMm 31 gexemBpu 2019 r. mapamerpure Ha 3aJbIDKEHUATA 110 KPEAUTH OT (HUHAHCOBHM HPEANPUATHA Ca,

KaKTO CJI€ABa:

Horosopen
Banka / Kpenutop pasmMep Ha JI. % Mapex
KpeauTa
Buirapcka Hanka 3a pazsutue AJ] 6 356 | 3M EURIB + 3.00% > 4.50% 20.3.2025
Brarapcka 6aHKa 3a pasputue AJl 2 800 | 3M EURIB + 3.00% > 4.50% 20.1.2029
Brarapcka 6anka 3a paseutne Al 960 | 3M EURIB + 3.00% > 4.50% 20.1.2021
Buarapcka 6anka 3a pasButie AJl 5379 | 3M EURIB + 3.00% > 4.50% 20.3.2025
Brarapcka 6anxa 3a pasButie Al 2850 | 3M EURIB + 3.00% > 4.50% 20.1.2029
Bearapcka 6anka 3a passutie AJJ 700 | 3M EURIB + 3.00% > 4.50% 20.1.2021
IOpobank Benrapus A 1173 | Ipaim + 3.50% 30.10.2020
Kpartkocpo4Ha yacT no JILnrocpoYHa yacT Mo

Banka / Kpenurop aMOpPTH3HpYeMa CTolHOCT aMoOpTH3NpyeMa CTORHOCT

T'maHuna JIuxXeu T'nasauna JIuxeu
Buirapcka 6auka 3a pazsutue AJl 689 16 3673 -
Brirapcka 6anka 3a paseurue AJl 293 13 2184 -
Benrapcka 6arka 3a passutie AJl 442 3 32 -
Bwarapcka 6anka 3a pasButie Al 551 5 2 896 -
Boarapcka Gauxa 3a pazputue AJl 270 4 2184 -
Bwarapcka 6anka 3a papurve AJl 134 - = =
IOpobank brarapua AJ] 800 1 - -
Kpenouthu xapTH 22 - - -
O6mo 3201 42 10 969 -

1.17. Texymin 3aab1kKeHUA MO JH3WHTOBYU J0TOBODH
31.12.2019 1. 31.12.2018 r.
3agBKeHus 110 JIM3WHT KbM HECBBP3aH! JINLA 166 346
166 346
Bhaeny MUHMMAIHHE JH3HHIOBY IUIaMAHKg KbM 31.12.2019 1.

Jo1r. Orlir.-moSr. Ob1ro
JIu3nHTOBY MIaImaHus 191 451 642
JuckorTipaHe 25 (22) 47
HeTHa HacToAmAa cTOMHOCT 166 429 595

Bhaemy MUHUMAJIHH JIM3HHTOBY IUTamanns kem 31.12.2018 r.

Jolr, Orlr.-no5r. O6mo
JIM3UHrOBY MilaniaHus 447 2294 2741
JwuckoHTHpaHE (101) (146) (247)
HeTtna HacToA1A CTOHHOCT 346 2148 2 494
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BUJIBOPJT AJT

TTPUNIOXEHMS KbM T'OAVNITHIA KOHCOIIMANPAH ®PHUHAHCOB OTUET

KBM 31 gexemspn 2019

Bewmuxu CYMH Ca IIPEACTABCHH B XHUTLIAH TI€BA, OCBCH AKO HE € [IOCOUECHO Apyro

1.18. Texymw THProBCKH H APYIH 3aXbJKEHHA

Bun 31.12.2019 r. 31.12.2018 1.
3abKeHNs KbM CEBP3AHU JTHIA H3BBLH rpynara 25 25
3aBIKEHAS 110 TapaHIuA W ICTIO3UTH 25 25
B T.4. rapanuum Ha HC, YC, C]] 25 25
3aabIKeHHA O JOCTABKH 6 802 7312
Jpyrn Tekyiuu 3aAbJKeHUs 6 6
3agbIKEHU 110 TapaHyi U JeTO3UTH 6 6
O6mo 6 833 7343
1.19. JaHBYHH 33AbKEHUSA
Bun 31.12.2019 r. 31.12.2018 r.
Janbk Bepxy 106aBeHaTa CTOHHOCT 240 548
KopriopatrBeH JaHbK 45 78
Janbk BbpPXY JOX0OMTE Ha (DH3UYECKHTE THIA 107 162
JaHbK Ipy H3TOYHKKA 1 -
JlaHBK BBPXY pazxomure 3 4
Jpyru nanbinu 308 434
Hpyru nanenm - TUXBH 48 296
O6mo 752 1522
1.20. 3aabJiKeHN T KbM TIEPCoOH AN
Bug 31.12.2019 r. 31.12.2018 .
3agbDKeHne KbM [TepPCOoHaN 487 479
B T.4. 330bJDKEHNUA 110 HEU3NION3BaHN OTIYCKU 33 47
3axbIDKeHe KbM COLMATHO OCHTYPABaHE 164 210
B T.4. 33JBJDKEHHUS TO HEU3TION3BAHH OTITYCKH 6 7
3aaBIkeHHe KbM KIIFOUOB PBKOBOJEH [IEPCOHAN - BE3HArPaXICHUA 55 15
O6mo 706 704
1.21. be3pb3Me3IHH CPeACTBA, IPeAO0CTABEHH OT IbPKABATA — TEKYIUH
Bun 31.12.2019 r. 31.12.2018 r.
Be3pn3Me3IHU cpellcTBa, CBhp3aHU C aKTUBU 5 5
Oo1mo 5 5
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BUJIBOP/ AJL

IMTPWJIOXKEHWA KbM I'OAUIITHIS KOHCOJIAANPAH ®MTHAHCOB OTUET

KDBM 31 pnexemepi 2019

Benuki cyMu ca IpeACTaBEHU B XMILAAM JIEBA, OCBEH aKO HE € II0COYEHO JPYro

2. KOHCOJIMAUPAH OTYET 3A BCEOBXBATHHA 10XO0/J

2.1. Ilpuxoau ¥ me4yandn

2.1.1. HerHu mpuxoam oT Npoxaxou

Bua npuxon 2019 1. 2018 T.
IMpogax6u Ha MpomyKUHs 33040 30 388
TIponax6u Ha ycnyru 2462 5679
O6mmo 35502 36 067
2.1.2. Iipuxoau ot Ge3BBL3Me3THH CPeACTBA, IPEAOCTABEHH OT ILPXKABATA
Bug npuxon 2019 . 2018 r.
Be3pwp3MesaHu cpeacTBa, CBP3aHN C aKTUBH 5 9
Be3pn3MesTHH CpPEACTBa, CBLP3aHH C Pa3xoiu - 35
O6uo 5 44
2.1.3. JIpyru noxoan u neqaaou
Bun npuxog 2019 r. 2018 r.
TIeuan6a (3ary6a) or npogak6a Ha cTokM (MaTepHalIM) - (36)
TTpuxoawm oT mpoaaxHa Ha CTOKY (MaTEPHATH) - 122
CebecToiHOCT Ha TPOJaJeHH CTOKH (MaTepHay) - (158)
JIpyru goxoau H me4Yajaou B T.4. 479 387
TIponax6a Ha IPOU3BOACTBEHH OTIAIBIN 298 305
TTonyweHu 3acTpaxoBaTEHN 00E3MIETEHUS 50 54
OTnHcalu 3a0bIKEHAA 65 23
Br3cTaHoBeHa 00e3LeHKA Ha B3EMAHUS 15 -
Ieuan6a ot npoaax6a Ha MHBECTHLIWY B ABIEPHH APYXKECTBA 38 -
Hdpyru 13 5
O6mo 479 351
2.1.4. ®uHAHCOBH MPUXOIH
Bunx npuxon 2019 r. 2018 r.
Ilpuxoan oT yyacTus 20 -
IIpuxoan oT TUXBH B T.4. 23 28
O TBPTOBCKH 3aeMH 23 28
Oomo 43 28
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BUJIBOP/I AJL

TMPUITIOXEHUS KBM I'OJJUITHW A KOHCOJIMJIUPAH ®MTHAHCOB OTUYET

KBM 31 pexemepwu 2019

Bewmakn CYMH Ca IPEACTABCHU B XUIIAAH JI€BA, OCBEH aK0 HE € IOCOYCHO ApYyro

2.2. Pa3xoau

2.2.1. Pa3xoam 3a marepuajn

Bua pazxon 2019 . 2018 r.

OCHOBHH U CIIOMAaraTelIH! MaTepPUaH 33 IPOM3BOJACTBO 16 725 15504
T'opuBHM 11 cMa304HU MaTepUaTH 221 253
Pabotro obrexto 15 8
KoncyMaTiiBu IpeBo3HU CpeacTBa 64 72
Oduic maTepHamTi ¥ KOHCYMaTHBH 105 96
Texnudecka MOAMPBHKKA 59 61
AKTHBH NOA IIpara Ha CBIIECTBEHOCT 53 62
Hpyru matepranu 3 6

O6mo 17 245 16 062
2.2.2. Pa3xoam 3a BHLHUIHU YCIYTH

Bun pazxon 2019 . 2018 r.

Yeayrv oT NoAU3IBITHATETN 1768 2615
TpancmopTHH ycnyTH 670 216
Haemu (MMC, pexd. muomu) 1901 3505
PemonTtn 450 328
MapKeTHHIOBH YCIYTH (BKI. peKilama) 113 -
CrpobmuTenH yenyru (TenedoH, HHTEPHET M JIp.) 94 106
KoHCyNTaHCKY U FOPHINYECKH YCIYTH 208 84
3acTpaxoBKH 208 208
Taxcu (HoTapHanHy, chAe6HN, IBPKABHE U JIp.) 74 44
Oxpana 1 -
Komucnonaun 106 108
Tpynosa MexnimHa 7 5
AboHamMeHTH 10 17
Enexrpo- n Tonnoeneprus 451 472
Bona 41 30
CHeToBOAHN W OOUTOPCKH YCIAYTH 129 121
Jpyru pasxonu 3a BLHIIHY YCIYri 99 109

O6uro 6 330 7 968

Jluzunzosu AAYAHUA, KOUMO He Ce nPpUHasam Kamo nacue

I'pynara e u3bpana na He NpHU3HaBA 3aAbIDKEHHE [0 IM3MHIOBU JOTOBOPH, aKO TE Ca KPATKOCPOYHH
(IM3MHTH C HEOTMEHMM CPOK I0-MaJKo OT 12 Mecela) MIM ca 3a HaeM Ha aKTHBH C HHMCKa CTOMHOCT.
[naimasus, HApaBeHHW MO TE3M JTH3MHTOBH JOTOBOPH, C€ MPH3HABAT KATO TEKYII Pa3xoA MO IWHEHHHs

METOA.

Pasxoaute 3a 2019 1., cBbp3aHU C IIIANIAHKs, KOUTO HE Ca BKIIOYEHH B OLICHKATa HA 33aJbJDKEHUATA 110
JM3WHTOBHM JIOTOBOPH, Ca TI0 KPaTKOCPOYHH JTU3WHTOBH goroBopu — 1 901 xuit. JiB.
Kovm 31 mexemepu 2019 1. I'pynara e noena aHraXHMEHT 3a IUTAINAHWS TT0 KPAaTKOCPOYHH JIM3HHTOBH

noroeopy rpe3 2020 r. B pazmep Ha 1 108 xuu. 1B,
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BUJTBOPI AJT

TMTPUJIOXKEHUSA KbM T'OANIIHN S KOHCOJIMAUPAH ®PHHAHCOB OTHET

KBM 31 pexemspu 2019

Benuxu CYMH ca MIPE€ACTAaBCHU B XUILAJH JIEBa, OCBEH aKO HE € II0CO4YCHO IPYro

2.2.3. Pasxoau 3a aMopTU3anus ¥ 06e3eHKa Ha HeMHACOBH AaKTUBH

Bua pa3xox 2019 . 2018 .
AMOpTH3ALNA HA WMOTH, MALIWHHA M ChOPBKCHAA 2121 2323
AMopTH3auns Ha HeMaTepHalHy aKTHBU 172 210
Obe31eHKa HAa IMOTH, MAIITWHH U ChOPBAKEH NS 3544 -
Oowo 5 837 2533
2.2.4. Pa3xoau 3a 3a11aTH U OCUTYPOBKH
Pazxoan 3a: 2019 1. 2018 r.
Pazxonw 3a 3annatu 6 999 7037
Pazxonu 3a OCUTYPOBKH 924 916
8 M.Y. pasxoou no HeusNOA38AHU OMIYCKU 3 (15)
Oduo 7923 7953
2.2.5. ipyru pa3xoan
Bua pasxox 2019 r. 2018 r.
Pazxonu 3a KOMaHOWPOBKA 29 29
Pa3xonu npeacraBUTENHN 9 43
Pa3xonn 3a npeanasna XxpaHa 21 27
Pazxomy 3a rJ100W W HEYCTOHKH 47 8
Pasxofu 32 IMXBH 110 TbP)KAaBHH B3eMaHHA 92 46
- | Pa3xonu 3a japeHusa 5 -
Pa3xoau 3a MECTHH JaHBUM H TaKCH 19 19
3aryba oT npofax6a Ha MHBECTHULMH B ABILEPHHU IPYXKECTBA - 18
Hpyrw pazxoamn 4 20
O6u0 226 210
2.2.6. IlpoMeHH B HATHYHOCTUTE HA rOTOBA MPOXYKIHS
Bun pasxon 2019 r. 2018 1.
M3MeHeHHe Ha 3afaciTe OT MPOMYKIIHA 98 (98)
Oo6wo 98 98)
2.2.7. Tleuan6a / (3ary6a) ot npoaakdéa Ha HeTEKYIIH AKTHBU
Bun pazxon 2019r. 2018 r.
Pesyurar oT 0cBOOOKIaBaAHE OT HMOTH, MAILIMHH, CHOPBKEHHUS - as7n
BanancoBa cToHHOCT Ha OTNHCAHH AKTHBH - 179
IMTpuxoau ot ocBOOOXKAaBaHE OT aKTHBH = 42
O6mo - a3smn
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BWIBOPJT AT

TMTPHJIOXKEHNA KbM I'OJUIIHNA KOHCOJMMIUPAH ®MTHAHCOB OTYET

K'BM 31 pexemepwn 2019

Benuku CYMH ca MPEACTABCHHU B XUILAU JICBA, OCBCH aKO HE € IIOCOYEHO JPYro

2.2.8. PunancoBH pa3zxoan

Bun pasxon 2019 r. 2018 r.

Pa3xoan 3a JIHXBH B T.4. 789 868
10 THPrOBCKH 3aEMH - 1
TIO 3a€MH OT (PMHAHCOBH MPEATIPHATHS 725 694
TI0 JIN3WHTOBH JOTOBOPH 35 117
IO THPTOBCKY 328 bIDKEHUA - 1
OpPYTH 29 55
OT onepauuu ¢ GUHAHCOBM MHCTPYMEHTH 20 -
OTpuuaTeIHY KypcoBH Pa3jiuKu 18 12
OuakBaHU KpeIUTHH 3aryou u
3aryoH ot 00e31eHKa Ha THProBCKH B3eMaHUs 352 143
OyakRaHM KpPeIUTHH 3aryou u _ 1
3aryou ot o0e3leHKa HA NPe0CTABCHH 3aeMH
Jpyru puHaHCcOBH pa3xogun 148 139

O6mo 1327 1173

2.2.9. Pa3xoa 3a mannUn

CoIIacHO AefCTBAIOTO 3aKOHOAATENICTRO TTeyanbuTe ce 00J1araT ¢ KOpHOpaTHREH MaHbK B pazMep 10%.

Bug pasxon 2019 r. 2018 r.
Texyw pazxon 3a JaHbK IMedanda 115 78
OTcpoueH JaHbBK BBB BPb3Ka C BE3HWKBAHE W 00paTHO MPOSBIICHHE Ha (100) )
BPEMEHHU Pa3IuKH
0610 15 74
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BUJIBOPIT AJT

TTPUJIOXKEHYA KBM I'OANIITHI AT KOHCOJIMANPAH ®UMHAHCOB OTHET

KBM 31 gexkemepu 2019

Beuuxm CYMHU ca IIpEACTaBCHU B XUIIAOHN JIEBA, OCBEH aKO HE € IIOCOYCHO ApPYTo

3. JPYT'HA OITOBECTABAHMA

3.1. Cebp3any JIHIA H CACJKH CbC CBhP3aHU JINIA

prnaTa OIIOBECTABA CACIHUTE CBHP3aHHA JUUA:

BUJI CBBP3AHOCT Hme Ha puzniecko auue / EAK
HAaWMeHOBaHMe Ha IOPHANYECKO JIHnLe
T'.B.C.Kommrorepurr EOO/] 831334212
Espona 2001 EOO/L 831437002
I''B.C ApT OO 831334162
Hpyxectsa, B yﬂIPﬂBHCHHBTO Ha Kowgo y$acTBat A, [ e e OO 831334187
yibap baliil TRyTaTa W CODCTRCHHIS M 'TB.C. Tpeiuwnr ena paiimenc EOOL | 831334174
Moyurss Aptc OO]] 121446455
Peno BI' OO 200811880
Pazpyuraren 2016 OO 204030836
Oxcuzen OOJ 200190007
T".B.C. Xoxauar OO 831334187
Hpyxecta, B kanutama Ha kouto yuactsaT | I.B.C Aptr OO[ 831334162
yipasissamm  I'pymata  Mnm co6CTBeHMUMTE  HA | Moymwss Aprc OO 121446455
Karmrana ra I'pynata. Peno b OO/ 200921490
Peno BI' OO/ 200811880
Paspymmren 2016 OO 204030836
Bacun Credanos I'ender
CobcTReHNIM Ha KanuTana Ha I pymnaTa. Benera Credaniona T'emricna
Credan Bacunes INenues
Kagun Bacwune I'enten

3.1.1. Cpbp3aun Juna u3BbLH ['pynara

Bun cnenka

Kimnent 2019 r.
Moyursn Apte OO/] - kato CJTUT TIeYaTHA POAYKIMSA, yCIyTH, Haem, IMA 196 cJr
O6wo 196 -
Hoxyukxn
JocTaBunk Buza caenxa 2019 r. 2018 r.
Moywrsn Aptc OO/ - kato CJIUT PEKIIAMHU W TEXHWUYECKH YCIYTH 51 chr
Cotua Kaprunar Punr AJ Marepuany, pekiiaMHH YCIYTH 142 50
O6uo 193 50
. s ji
Knunent 31.12.2019r. 31.12.2018 1.
MoyursH Aptc OO]] 1586 CIIr
Moyursr Apte OO/ - obe3lieHKa 32 KPeOUTHY 3aryoH (192) -
Oomeo 1394 -
3agbiaennsa
JocTapunk 31.12.2019 r. 31.12.2018 .
MoyursH Apre OO/] - CJI
unenose CJI 25 25
O61o 25 25
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BIJTBOPJ] AJT

MMPUIOXKEHNUS KbM 'O TUITHI KOHCOMJIUPAH ®PMTHAHCOB OTUYET

KBM 31 pexemspu 2019

Bewuku cymu ca Npe/IcTaBeHd B XHLIIY JIeBa, OCBEH aKo He € IIOCOYEHO IPYro

[ o T MpewermennSaenn 00 i T g ]

Kpenuronoayuaren Horosopen pasmep na JI. % MMagex
KpeauTa
Codus Kaprwar Purr AL 200 5.00% 19.5.2020
Peno 5 OO 145 2.00% 15.3.2022
Peno BI' OO 125 2.00% 18.3.2022
Paspymmiren 2016 OO/ 150 2.00% 20.3.2022

Canna no Ipenocragenn 3aeMu (T1aBHANA H JTAXBA)

KpaTlcocpotma qyacT mo

HLHTOCPO‘{Ha qacT mo

Kpeautomosyuaren aMopTH3UpYeMa CTOHHOCT aMopTH3NpYyeMa cToliHocT
I'naBHHUIA JInxeu T'naBHAna JInxen
Codms Kaptiar Purar AL 200 25 - -
Pero b OO1 = 1 65 -
Peno BI' OO, - 1 65 -
Paspymmuren 2016 OO/] - - 30 -
O61o 200 27 160 -
Hauncienn npuxoan ot anxeH no Ilpexocrasenu 3aeMu
B3iemane kbM | Hauncienn Moayuyenu Bzemane kM
Kpeautononyuaren
31.12.2018 r. npe3 2019 r. npe3 2019 1. 31.12.2019 1.
Cobus Kaptunr Punr AJT 14 11 - 25
Peno b OO0/ & 1 . 1
Peno BT OO/ - I - 1
O61o 14 13 - 27

3.1.2. Toxoau Ha KINHOYOB YIIPABJIEHCKH IIEPCOHAN

Kr040BHAT yIIpaBIeHCKH MepCoHal BKIOYRA dneHoBeTe Ha CbBeTa Ha JUPEKTOpuTe Ha JIpykecTBOTO-
Maiika. JloxoquTte Ha KIIIOUOBHS YIPABJICHCKHU MTEPCOHAN Ca KAKTO CIIEBA:

2019 r.

2018 .

KpaTKOCpO‘{HI/I JOXO0IOHW Ha KIIYOB YIIPaABJICHCKH IIEPCOHAI

349

237

Oouo

349

237

3aJbiDKeHUsITa KbM KJIIOUOBHS YIIpABJICHCKU IIEPCOHAJI Ha prmeCTBOTO-MaﬁKa, CBBP3dHH C TAXHHUTE

JOXO0OH Ca KaKTO ClICABa:

31.12.2019r. | 31.12.2018 .
3aABIKERHS M0 KPATKOCPOYHH JOXO/IH HA KIIOUOB YIPABICHCKH NEpCcoHaT 55 15
Oo6uo 55 15

4. YITIPABJIEHUE HA KAIIUTAJIA

LlenuTe Ha PHKOBOACTBOTO, KOTaTO YIpaB/isABa KalHTata ca, KakTo Ja 3alta3u cnocobHocTTa Ha ['pymara ma
TPOTBIDKM KATO HEWCTBAIIO TPESATIPUATHE, Taka M Jia MOXe Ja € B ChCTOSHKE Ja TIPENOCTaBs a/IeKBaTHA
BB3BPHIIAEMOCT HA AKIHOHEPWTE W H3TOOM 33 OCTAHAJINTE BIOKHTENH. PBKOBOACTBOTO CE€ CTpeMH [ad
IIOCTHIHE TE3H 1IN Ype3 MOAXOMAWO [IeHo0Opa3yBaHe Ha TIPOAYKTHTE H YCIYyTHTE ChbH3MEPHO ¢ HUBOTO Ha
PHCK H Upe3 MOATbPKaHe Ha ONTHMAITHA CTPYKTYpa Ha KallHTala ¢ el pefylpaHe Ha HEroBara HeHa.
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BUJIBOPO AL

TIPUJIOXEHW KBM I'OJUITHU S KOHCOJIMIUPAH ®PUHAHCOB OTHET
KBM 31 pexemepu 2019
Beuuxy cymu ca mpeacTaBeHH B XUIAAH JIEBa, OCBEH ak0 He € MOCOUEHO APYTo

prnaTa HE ITOAJICKM HA BBHIITHO HAJIOXKECHHM M3UCKBAHHA 3a KalmpMTala. prnaTa yipasJsiBa CTPYKTypaTa Ha
KaluTalla M HU3BBpIIBA KOPEKUMH B HEA B CBCTIMHATA HA NPOMCHUTC HAa UKOHOMHUYCCKHATC YCIIOBUA U
XapaKTCPUCTUKUTE Ha PHUCKAa Ha OCHOBHHUTC aKTHBH. 3a ga ce noaabpXKa HIIA KOPUIHpa CTPYKTypaTa Ha
KaliyTala, prnaTa MOXK€E Ja KOpUTrMpa cymMaTa Ha TUBHACHTHUTC, M3IUIATCHHA Ha AKIIMOHECPUTE, Ad BBPHE HacT
OT KanviTana Ha aKUWOHECPUTE, a W3aBa HOBU aKUWH WITK Ia TIpoJaBa aKTUBH, 3d Ja HaMaJIkn AbJTa.

I'pynarta HabmogaBa CTPYKTypaTa Ha KalWTajla Ha OCHOBATA Ha CHOTHOIIGHHE HA 3aUTBKHSIOCT, KOETO Ce
H3YHCIIABA KAaTO HETeH ABIr/o6mo Kanurtal, HeTHHs ABAT ce onpenens KaTo OT o0miaTa CyMa Ha AacHBUTE
(KaKToO € [MOKa3aHa B KOHCOJMIMPAHKA OTYCT 3a ((UHAHCOBO CHCTOSHYE KATO HETEKYIIA U TEKYLIa) Ce U3BAJAT
MapuTE W MAapHYHNWTE EKBUBANEHTH. KanuTtana ce onpenens Kato KbM cOOCTBEHNS KarmuTal (KakTo € MTOKa3aH
B KOHCOJTMUPAHHUSA OTHET 32 (PMHAHCOBO CHCTOSHKE) ce 100aBH HETHHS BT,

CHOTHOIICHHETO HA 38 UThXHAUIOCT KbM Kpast Ha OTYCTHUS NICPHUO/ € KAKTO CIICABA:

Bug 31.12.2019 . 31.12.2018 r.
Hunr 23 895 27 225
TlapuyHu cpeacTBa ¥ MapUYHH EKBUBAIICHTH (1 662) (1563)
HeTten anar 22 233 25 662
O61mo cobcTBEH KarmTan 16 904 19 892
O01I0 KamHTaN 39137 45 554
ChLoTHOIIeHMe HA 32 TLAKHAIOCT 0.57 0.56

5. KJIOYOBHA NPHABJJHU3ZUTEJIHUA OUEHKU U IIPEHEHKH HA PBKOBOJACTBOTO C
BUCOKA HECHI'YPHOCT

B wacrosmus KOHCOITMAUpaH (pPIHaHCOB OTHET NPH ONPEOCIIIHS Ha CTOMHOCTTA Ha HAKOM OT AKTUBUTE,
MACUBUTE, TIPUXOAUTE U Pa3XOJUTE PHKOBOACTBOTO € HATPABUIIO HAKOW CUECTOBOAHH IPEANONIOKCHUA W
HpI/IGHI/ISI/ITCJ'IHI/I CUETOBOJHHU IMPELIEHKUA. Bcuuku te ca HAIlpaBEHU Ha OCHOBATa Ha Haﬁ-ﬂOGPaTa IIpELIECHKA
" HH(l)OpMaI.II/I}I, C KOATO € pasnonarajlo ppbKOBOACTBOTO KbM Kpasd Ha OTUCTHHUA IICPHOA. lICﬁCTBHTeHHHTC
pe3ynTaTi 6uxa MOIIIH Ja C€ pasnn4asar OT NPCACTABEHUTE B HACTOANIUA KOHCOIUANMPpAaH CbI/IHaHCOB OTHCT.

Obe3nenka Ha HeUHAHCOBH aKTHBH

3a 3aryba oT ofe3lieHKa ce MPH3HABA CyMaTa, ¢ KOATO OajaHCOBaTa CTOMHOCT Ha JaJieH aKTHB WM
eIHHALA, TeHepHpallla MapHIHM MOTOLH, IPEBHIlaBa Bh3CTAHOBUMATA UM CTOMHOCT, KOATO € I10-BUCOKATa
OT CIIpaBeMIMBATa CTOWHOCT, HAMAlleHa ¢ pa3XOnTe 1o npoakba Ha a/ieH akTUB, U HETOBATA CTOMHOCT B
yrmorpeba. 3a Ja OMpememd CTOWHOCTTa B ymoTpeda, PHKOBOACTBOTO Ha JIpyXeCTBOTO HW3YMCILIBA
OoYakBaHUTE OBJCIIM NApWdYHM [IOTOLM 3a BCsSKa COWHHIA, TeHepupalla MapHYHd I[TOTOLM, M ONpemens
HOAXOIAIIMA AUCKOHTOB (PaKTOp C 1el KalKyJIHpaHe Ha HACTOAIIATa CTOMHOCT Ha TE3H NapH4YHHU IOTOUH.
Ilpu wu3umcnsIBaHe HA OYAKBAHHTE OBJCHIM MMAPUYHH IOTOLUU PBHKOBOACTBOTO IIPAaBH NPEANOIOXKCHUA
OTHOCHO OwaemuTe OpyTHH mMeyanabu. Te3w NpPEaNONOXKEeHHs ca CBBP3aHH C ObJgeld CBOMTHA H
obcrosTencrea. JdelcTBUTEIHNTE PE3yITATH MOTAT [ CE Pa3/IM4aBaT W 2 HANOXAT 3HAYWTEITHH KOPEKLIUH
B akTHBUTE Ha J[py’KecTBOTO Npe3 cie/BanlaTa OTIeTHa FoINHA.

B moOBeYeTo CITyuaW IpW ONMpPENENAHETO HA MPUITOXKHMHSA JHCKOHTOR (AaKTOp CE NpaBH OLIEHKA Ha
MOIXONAIMTE KOPEKIIHY BBB BPH3KA C TA3apHUSA PUCK W PHCKOBHTE (PAKTOPH, KOHTO ca CHEeMbHIHH 32
OTHEeNHUTE aKTHBH.

ITone3eH XHBOT HA AMOPTH3HPYEMH aKTHBH

PBKOBOICTBOTO TIpepasriiexia NMOME3HHS XHBOT Ha aMOPTH3UPYEMHUTE aKTHBH B Kpas Ha BCEKH OTYETEH
meprol. PEKOBOACTBOTO ONpeNeNs MONE3HHS KUBOT HAa aKTHBHTE, KOWTO IPEACTABIABA OYAKBAHUAT CPOK
Ha TION3BaHe Ha aKTUBHUTE OT HpykecTBoTO. J[CHCTBUTENHHAT MONTE3EH )KUBOT MOXE Jla CE pasnuygana OT
HalpaBeHaTa OlleHKa TIOpall TEXHHYECKO M MOopanHo H3xabsaBaHe, IPEAMMHO Ha cODTYyEpHH TIPOXYKTU H
KOMITIOTBPHO 000pyABaHE.
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BUIBOPJT AJT

TIPHJIOXXEHN A KBM I'OAUITHU S KOHCOJIMAVPAH ®UHAHCOB OTYET
KDBM 31 gexemspu 2019
Beuuky cyMy ca MpeACTaBeHH B XU NIEBa, OCBEH aKO HE € MIOCOYEHO APYIo

Ofe3neHKka Ha MaTepHaTHH 3anacH

Kom Kpast Ha BCCKW OTYCTCH NECPUOA PHKOBOACTBOTO MpPaBH MPETIICA Ha HATMYHUTE MAaTCpHaIHA 3allaCu —
MaTepUalTy, MPpOAYyKUWs, CTOKH, 3a /1a YCTaHOBHU JaJTi UMa TaKWBa, HA KOWTO HCTHATA peajin3ycMa CTOMHOCT
€ TIO-HHUCKa OT DalTaHCcoBaTa UM CTOHHOCT.

H3MepBaHe Ha 0OYaKBAHHTE KPeIUTHH 3aryou

Kpenuraute 3ary6u mpeacTaBnaBaT pasjiHKaTa MeXIy BCUUKH JOTOBOPHH MAPUYHH [MOTOLH, JBKHMHU Ha
JIpy>KeCTBOTO M BCHYKY [APUYHH MOTOLH, KOUTO [Ipy)XecTBOTO odakBa a moimydH. O4aKBaHHTE KPEIUTHH
3arybu ca BepOATHOCTHO MpPETErjicHa OLCHKA Ha KPCOUTHUTE 3aTy0H, KOMTO M3UCKBAT IPELIEHKATa Ha
Ipyxectsoro. OyaKBaHMTE KPeOWTHH 3ary6u ca AUCKOHTHPAHU C ITbPBOHAYANHUA €PEKTHBCH IMXBEH
APOLEHT (MITH C KOPWUTHPaHWS CHpsAMO KpeiuTa eQEeKTWBEH NWXBEH ITPOLEHT 3a 3aKylnmeHd MU
[I'BPBOHAYAITHO CH3Ia/IcHH (DUHAHCOBYW aKTHBH C KpeAUTHA 00€3IIeHKa).

6. TOXOJIA HA AKIIHST

OCHOBHHUTE TOXONM Ha aKUWA Ce U3YHCISIBAT KATO Ce pa3flely HeTHaTa mevanba 3a meprona, mojexania
Ha pasnpefesieHHe MeXAy COOCTBEHWIINTE Ha OOMKHOBEHW aKUWWM Ha [IpykecTBOTO-MakKa, Ha CpeHO-
npererieHus 6poit Ha IbpKaHUTe OOMKHOBEHU aKI[UH 32 IEepHOa.

2019r. 2018 .
[Mewanba 3a pasnpenencHie MeXay aKIIHOHEPHTE B JIeBa (2 972 000) 478 000
Cpenno-npererieH Opoit Ha OOWKHOBEHH aKLHH 15 000 000 15 000 000
Jloxoad Ha axuusA (B JeBa) (0.198) 0.032

JloxomnTe Ha axkius ¢ HaMaleHa CTOWHOCT € paBeH Ha OCHOBHHTE JOXOAW Ha aKUWA, ThH Kato
JpyxkecTBOTO-MaifKka HAMa MMOTEHIIUATHI OOMKHOBEHH aKI[UH C HamMaseHa CTOWHOCT.

7. YCJIOBHHU AKTHUBH, YCJIOBHHU ITACHUBU U AKTUBH, 3AJIOKEHHA KATO OBE3IIEYE-
HHE

Y Cl10BHH AKTHBH

CyMa Ha
JloroBop/KoHTpareHT Yupenena rapaHuug, ode3nedeHne 0T KOHTPATEHT obe3neveHoTo
3aQb/KeHIe

TMocouennTe nMUa ca YpeAWIW OcoDeH 3ajor BBPXY
NPUTEXKABAHHU OT TAX akimu B bundopa A/l kato obesnmeyenue 4378
o monydenns ot bunbopa AJl 3aem ot bwirapcka banka 3a

Credan T'enues, Bacun I'enues,
Benera INenuesa 1 Kanun 'enues /

BEP AL Pazsutue AJl

TTom Megus OOJT Jdom Memus OO e mnpemoctaBmno Ha J[eapaxc AJl 140
obe3neuenus (aKTHBH) TIO JOTOBOD 34 3aEM

Cotyust Kaprusr Pusr AJT Codus Kaptuar Punr AJ] e mpemoctaBuno Ha [empakc AJ] 225

obe3mneuenys (aKTHBH) 110 JOTOBOP 34 3a€M
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BIJIBOP Al

TIPUJIOXKEHUS KbM I'OAUIITHIS KOHCOMUAUPAH ®PUHAHCOB OTYET
KBM 31 nexemspm 2019
Benuxu cymu ca npecTaBeHd B XUIAIM JIEBA, OCBEH aKO HE € ITOCOYEHO APYTo

YcaoeHH MACHBH

Cyma Ha
JoroBop/KoHTparenT Vupenena rapanums, ogesneveHne B 0132 Ha KOHTParenT | 00e3ne4yeHoTo
3ab/IKEHHE

Buntopn Al u J{enpakxc AJl ca yupenuny 3anor Ha ThProBCKO
Boirapcka Banka 3a Passutue AJl | npennpustde Mo romyqeHW 3aemm ot bundopm Al ot 7 345
Brarapcka banka 3a Passurue AJL

Bundopn Al w Heapakc AJ] ca yupenuiiy 3aJior Ha ThPTrOBCKO
Brirapcka Banka 3a Paseutue AJl | mpennpuitie 1o mnonyuenn 3aeMu oT empakc AJl ot 6 044
Buarapcka banka 3a Passutne AL

Hempaxc AJl e mpenocraBmno obeznevenus (MMC

IOpobank benrapna AJl Hacrodmu M OBJEmM B3eMaHUA) MO MONY4EH 3a€M OT 801
10podank benrapus AL
ecTBaTa OT [pyIara ¢a IMPEeIOCTaBHIH O00e3NEUeHHA
JIn3uHTOBH OpyXKECTRA Hpyic Py per 595

(UMC) o tororopy 3a (pHHAHCOB ITH3HUHT

JpyxectBaTa ot I'pymara He ca OTBETHHIIM MO THPTOBCKHM U aIMUHHCTPATHBHY ChACOHH [eNa ChC 3HATUM
MarepuaneH uHTepec. I[lo MHeHHe Ha PBKOBOACTBOTO He ce odakBa ['pymara Ja NPETbpPIM HAKAKBH
3HAYMTENHN 3ary0OH TIpy HeOIaronpusTeH W3X0A Ha JPYTH CHACOHM Jefla WY NPaBHW WCKOBE HACOYEHH
KBbM JPYXKECTBATa, KOWTO BIN3AT B HEHHUS ChCTaB.

Tlpes 2019 r. gpyxectea ot I'pynara ca Ouid oDeKT Ha TNPOBEPKH OT OpraHuTe Ha JaHbyHata
agmunadcTpanus. OpraunTe Ha J[anbYHaTa aAMHHUCTPALAS MOTAT a W3BBPIIAT MO BCAKO BPEME PEBU3HS
Ha jApyxectBata oT I'pymata B pamMKuTe Ha 5 TONUHHM clel Kpas Ha (HHAHCOBATa FOAMHA, U MOTAT Ja
HAJOXaT [ONBIHATENHN NAHBYHH 33TBJDKEHMS U 100K, PpKoBomCTBOTO Ha I'pymara HaMa MHGOpMaUus
33 KAKBUTO M 12 € OBCTOATENCTRA, KOMTO MOTAT Aa JOBEAAT 0 MOTCHUUATHH eDEKTUBHHU JOMBIHUTETHH
JaHbYHH 32XbIDKEHHS B 3HAYUTETIEH pa3Mep.

8. CbBUTHUS CJIE]Q KPASI HA OTYETHHUA ITEPHO/

HsMa chlilecTBeHH CHOUTHA CIleN Kpas Ha OTYETHHA IMEPHOJ, KOUTO Aa OKa3BaT BIMIHUE BHPXY COMUIIHUS
KOHCONMAMpaH puHaHCOB oTueT Ha ['pymaTa 3a roauHara, 3apbpruina Ha 31 nexemspu 2019 T.

B mauanoro Ha mapt 2020 r. B cTpaHaTa ce MposBsBa MaHAeMHs OT HHGEKUo3HO 3ab0M1BaHe, IPHIUHEHO
ot Bupyc /SARS-CoV-2/. Ha 13 mapt 2020 r. ¢ pemenne Ha HapoaroTto csbpanne e 009BEHO U3BBLHPEAHO
nojoxeHue, a Ha 24 mapr 2020 r. mimsa B cWia 3aKOH 3a MEPKUTE M AEACTBHATAa NO BpeMe Ha
W3BBHPEMHOTO TIOJNOXKEHHE, C KOWTO Ce BHBOKAAT PEAMIa HM3BBLHPENHNW MEpKM, Kacaemd OwsHeca:
YIBIDKABAHE W/HITH NTPEKBCBAHE HAa aJMWHUCTPATHBHH CPOKOBE, CIIMPaHE Ha MPOLECYAllHH CPOKOBE W Ha
CPOKOBE 32 MMOTACUTENHA JaBHOCT, MPOMEHH B TPYZOBOTO 3aKOHOAATENICTBO, BHBEXIAIIH HOBH POKMUMHU Ha
paboTHO BpeMe, TTpeyCTaHOBIBaHE Ha paboTa | MOI3BaHe Ha OTITYCKH.

ITanneMusTa NpeIu3BUKBa YYBCTBHUTCIIHO HaMaliBaHE HAa HWKOHOMHYECKaTa AaTKUBHOCT M IIOpaxaa
3HAYUTCIIHA HCU3BECCTHOCT OTHOCHO MPOUECUTE B MAKPOUKOHOMHUYECKH aCTICKT TIPE3 2020 r. m cneq ToBa.

EBenryanmunre puckore M HeCUTYpHOCTH 3a ['pymnara B cleICTBHE Ha BBBEAEHOTO U3BBHPEAHO MONIOKEHHE
U Ch3MaJicHUTe 3aTPYAHEHHA W HECUTYPHOCT B MKOHOMHYECKaTa akTUBHOCT HE CaMO B CTpaHaTa, HO U B
Erpoma ¢ nenus cBAT, Morar 1a 6p1aT 0000IeHN B CIIETHUTE HATIPABIICHU:

- HamajsBaHe obeMa Ha IEHHOCTTA B pe3yATaT Ha YyCTBUTENHOTO HaMalsABaHe HAa WMKOHOMHYECKATa
AaKTUBHOCT U NOTpebieHre B CTpAHATa,;

- 3aTpYAHCHUSA B OIEpaTHBHATA JCHHOCT MOpald aHylIHpaHE HA JOCTABKH, 3aTpy[HEHA JIOTUCTHKA Ha
MaTepHaly K TOTOBA IPOTYKIIHS.

K®m maTaTa Ha o00psBane Ha KoHconuaupanus gunancoens oruer Ha BUJIBOPI] ALl xem 31.12.2019 1.

MPaKTUIECKH HE € BB3MOXHA CTOHHOCTHA OUEHKA Ha MOTEHIMATHUTE PHCKOBE 3a ['pynara B pesynrat Ha
nargemusaTa ot /SARS-CoV-2/.
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BUJIBOPI] ATl

TIPUIIOXEHUA KbM T'OAUIITHI I KOHCOJMMMANPAH ®PHMHAHCOB OTYET
KBM 31 mexemspm 2019
Benuku cyMu ca IPpeICTaBEeHU B XUIAAM JIEBA, OCBEH AKO HE € MOCOUEHO PYTro

Ha To3u eTan mpeAnpreTTe MEPKU OT PHKOBOACTBOTO Ha I'pymnaTa 3a cripaBsAHE C U3BBHPENHATA CUTYalHsA
BKJIFOYBAT CTPUKTHO IPHIAraHe Ha MPOTHBOCTIMIEMUYHUTE U APYTH OrPaHUYMTETHH MEPKH, BBBEACHH CBC
3aloBe HA MHHHCTBpA Ha 30paBCONA3BaHETO, BKIFOYUTENHO 3aBUINABAHE HA CAHUTAPHO-XHTHCHHHUTE
W3UCKBAHKS Ipd padoTa B moMenieHus (He3nHQEKUM, IPOBETpABAHE, OCUIYpPSABAHE HA MpeE/Ia3HH
CPEJICTBA) M OCWTYPABAHE Ha BH3MOXHOCT 3a JVCTAaHUWOHHA paboTa (OT JoMa) Ha aIMHHHUCTPATHBHUA
Niepconal, KakTo W MpeaTpueMane Ha AeHCTBHSA 3a NPEIOTOBAPAHE Ha OTHOLWIEHNATA C KpeauTopn (bankwu n
JH3VHTOBY KOMITAHUH) W KOHTpareHTH Ha ['pymaTa.

9. IEMACTBAIIO IIPEJIIIPUATHUE

T'pynata e W3BbpIIMIA OLEHKA Ha MPWIOKHMOCTTA Ha IPUHIMIA 3a JEHCTRAIIO MpEANpHATHE, KaTo
dyHIaMeHTANIEH MPHHIMII [IPM M3rOTBSHETO HA (UHAHCOBUA oTdeT. Tasu omleHKa 00XBalla MepHoja 10
31.12.2019 r. u moHe 12 Mecena 3aHampen. Ha 6asaTa Ha Ta3u OleEHKAa He ca Hanule GakToph W/WiH
CHOHTHA, KOUTO Ja IIOKA3BaT ChbMHEHMS OTHOCHO [IPUJIATAHETO HA TO3M HPHHLUI KaTo 6a3a 3a H3TOTBAHE
Ha (DUHAHCOBMS OTYET ¢ W3KITFOYEHHE HA W3BBHPEIHOTO TMONI0KEHNE, BEBEACHO B CTpaHaTa BBB BPB3Ka C
naunemusita oT SARS-CoV-2.
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BUJIBOPI AJT
TIPWJIOXXEHUS K'bM TOJIUIIHIAS KOHCOMUIUPAH GMHAHCOB OTUET

KBM 31 pexemepn 2019
Bcryxu cyM ca TIpeICTaBEHH B XUILAAH JIEB2, OCBEH aKO HE € IIOCOUEHO APYIo

10. PUHAHCOBH HHCTPYMEHTH IO KATEI'OPHH

OruerHaTa CTOMHOCT Ha (1)PIH3.HCOBI/IT€ AKTWBH U MMAaCHABHU Ha NIIPEANMTPUATHETO € KAKTO CIICABA!

31.12.2019r. 30.12.2018 1.
HeTtexyum ¢pHUHAHCOBH aKTHBHU 110 aMOPTH3KpYyeMa CTOHHOCT 160 200
HeTexymu 3aeMu 0T CBBp3aHH THLA 160 200
HeTtexyum ¢pHHAHCOBH IACHBH [0 AMOPTH3UPYEMA CTOMHOCT 11 398 11 306
Herexymu 3aeMn KbM HECBBP3aHH JIHLA 10 969 9 158
Hetexyin 3agb/HKeHHs 0 TH3WHT KbM HECBBP3aHH JIHLA 429 2 148
Texyum ¢pruHAHCOBH AKTHBU 10 aMOPTH3MPYeMa CTOHHOCT 8324 7 302
Texymwu 3aeMH OT CBBp3aHH THIA 227 14
Texymm 3aeMH OT HECBBP3aHH JTHITA 190 295
Texymu THpropcky B3eMaHHs OT CBbP3aHH JIHIA 13954 -
Texymw TEProBCKY B3eMaHHs OT HECBBP3aHH JTHIa 4 851 5430
TTapuyHy cpeacTBa ¥ TApHYHH EKBUBAJICHTH 1 662 1563
Texyum ¢uHAHCOBY NACHBH [0 aMOPTU3HpYyeMa CTOHHOCT 10 236 12 649
Texylim 3aeMH KbM HECBBP3aHU TTHLA 3243 4 966
Texymy 3atbIKEHHA 10 TU3MHT KbM HECBBP3aHU ITUIIA 166 346
Texyiy ThproBCckH 3aABDKEHI KBM CBBP3aHU JTHLA 25 25
Texylm TbproBCKH 338ABIKEHNA KbM HECBBP3aHM WU 6 802 7312
O61wo puHAHCOBN AKTHEM N0 aMOPTH3HPYEMa CTOHHOCT 8 484 7 502
O01mo pHEAACOBH NACHBH 10 2aMOPTH3HPYeMa CTOHHOCT 21 634 23 955

CripaBefiiBaTa CTOWHOCT HAa (PUHAHCOBHTE aKTWBW W NACHBU HE CE pa3jindyaBa CBUIECTBEHO OT TAXHATA
OTYETHA CTOMHOCT.

11. YHHPABJIEHHUE HA ®HHAHCOBHSA PUCK
11.1. Kpenurten puck

KpenuTHus puck ce ympaBisiBa LEHTpalW3MpaHo OT pbkoBoAcTBoTo Ha ['pymara. KpemutHusi prck
BB3HUKBA 110 OTHOLIEHWE Ha NAPUYHUTE CPEACTBA W CKBHBAIEHTH, ACMOHTATE B OaHKH W (HHAHCOBU
HHCTHUTYLHH, KaKTO ¥ II0 KPEOWTHUTE eKCIIOSUIHH KbM KIMEHTH, BKIFOYBAHKM TEKYIIH H HETEKYUIH
THProBCcKH B3eMauus. [lo oTHoIUeHUWe Ha OGaHKUTEe W (QHUHAHCOBUTE HHCTUTYyHuH, ['pymara M300II3Ba
ycayrute caMo Ha Obnrapcku Oanku ¢ gobpa penyranud. Ilo oTHomleHMe Ha KIHEHTHTE U APYTHTE
1eGUTOpH, 32 KOMTO II0 IPHHIMII HE CE€ M3MON3BAT HE3aBHCHMH BBHHIIHK OLEHKH Ha KPEAWTHUA PEHTHHT,
PBKOBOICTBOTO Ha ['pymaTta olieHsBa KPENUTHOTO Ka4eCTBO HAa KOHTPAreHTa B3EMAaiKH IPeIBHI HETOBOTO
(bUHAHCOBO CHCTOSHNIE, MUHAT OITHT M APYTH HaKTOpH.

49




BUJIBOP]T AJL

NPUNTOXEHA KbM I'OJJUIIHIA KOHCOJIMOIMPAH PMHAHCOB OTUET

KBM 31 nexemepu 2019

Beuuku CYMH Ca IPEACTABEHU B XHUIIAAH JICBa, OCBEH aKO HE € IIOCOUEHO JAPYIO

CprKTypaTa Ha (bI/IHaHCOBI/ITC AKTUBH Ha MPCANPUATUETO, KOUTO IIOpaXXaaT KpEAUTEH PUCK € cleaHaTa:

C C npenorosoper
ITpocpouenn HeHACTHIN | Magex, KoiTo He
31.12.2019r. namex € HACTBIHII 060
He He
ofe3ueHeHH He ofe3ueHeHn
ofe3leHenn | oDe3ueHeHH
Herexkyuu akTHBH - - 160 - 160
Herexymm 3aeMH OT CBBHP3AHM JTHLIA - - 160 - 160
Texyun akTHBH 1951 2172 2220 319| 6662
TexkyIuw 3aeMH OT CBBP3aHN JTHUA - 27 - 200 227
Tekywn 3aemMu 602 51 20 119 792
Texymwu 3aeMu - O0€LIEHKA 32 KPEIUTHHU 3arydu (602) - - -1 (602)
Texywwn THProBCKH B3EMaHHS OT CBBP3aHH JTHLA 1 647 - - -1 1647
Texyun THpr. B3eMaHUs OT CBBP3aHK JIULIA- OOELIEHKa | ) 9
3a KpelHTHH 3arybn (253) ) (253)
TekylH THProBCKH B3eMaHus 1389 2 094 2200 -1 5683
Texylun THProBCKK B3eMaHHA- 0DCUCHKA 32 KDEIUTHH (832) } ) | ®32)
3aryou
O0uwo GUHAHCORH AKTHBH 1951 2172 2380 319| 6822
C C npegoroBopen
TIpocpoyenu HEHACTBIMMI | TIajiesk, KOHTO He
31.12.2018 r. naex € HACTBITH Obmo
- He He ode3- | He 00e3-
ode3ueHenu | -
ofe3lleHeHN | ofe3leHeHU | ICHEHH | eHeHH
HeTtexyum akTuBn - - 200 - - 200
-HeTexymm 3aeMu OT CBBp3aHH JIHLA - - 200 - - 200
Texyumm akTuBH 358 2197 2 889 - 295 | 5739
Tekywmm 3aeMH OT CBBP3aHH JIHLA - 14 - - - 14
Texywmn 3aemu 483 - - 119 295 897
Texymm 3aeMH - oOelleHKa 3a KPEIUTHH 3aryou (483) - s (119) -1 (602)
Texymy TEProBCKH B3eMaHWs OT CBBP3aHN JHIA 61 - - - - 61
Texylus Thpr. B3eMaHUsA OT CBbP3aHH NHLa- 00eileHKa
(61) = - - S (61
33 KDEIUTHU 32ryon
Texymm ThproBCKH B3eMaHHs 2937 2183 2 889 - -| 8009
Tekym# THPTOBCKH B3eMaHWA- O0CLIEHKA 32 KPEOHTHH 2 579) ) ] ) - @579
3aryou
O0uo puHAHCOBU aKTHBH 358 2197 3 089 - 295 | 5939

MaxkcuMaiHaTa U3JI0KEHOCT Ha KpCOUTCH PUCK KBM Kpas Ha OTUECTHUS MEPUO] € CIIpaBeAIUBaTaA CTOMHOCT
Ha BCAKa OT TPYITUTE Ha (I)HH&HCOBH adKTUBH TIOCOYCHU TIO-TOPE. prnaTa ObPXA obe3neyeHus KaTo
TapaHUuud 1o (bWHaHCOBPI aKTHUBH, TaKa KaKTO € OTTOBCCTCHO B oen. 7.

Konuenmpayus na kpeoumen puck

I'pynara mma pasHooOpa3zHa WiWeHTcka 6a3a W HE € WITOKEHO Ha PUCK OT KOHIEHTpauwWW CipsMo

KIHCHTHUTC CH.
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BIIBOPJT AJT

IMPUWIOXEHNWA KbM 'OAULITHN S KOHCOJIMIUPAH ®MHAHCOB OTUET

KBM 31 pexemspn 2019

Benukn CYMH ca INPEACTABCHU B XUILAAH JI€BA, OCBEH AKO HE € MOCOUEHO IpYro

11.3. Tlazapen puck

TMazapumsaT puck, Ha koiito I'pymara e W3nokeHa e NWXBEH W BANyTeH puck. Crempammre TabIHIM
TIPEACTABST YyBCTBUTEIHOCTTa Ha (UHAHCOBUTE aKTHUBU U MTaCUBH Ha I pynaTa KbM IIPOMEHH B JIUXBEHUTE

[IPOLEHTH:
31.12.2019 . Ge3THXBeHN ¢ nnaBa(l’u ¢ qmm“'f,a“ Ob6mo
JuxeeH % JuxBeH %o
Hetexymm aktusu - - 160 160
HeTtexkymu 3aeMi OT CBBhpP3aHU JTHIA = - 160 160
Herexkyumn nacusu - 11 398 - 11 398
Hetexyruu 3aemu - 10 969 - 10 969
Hetexymu 3aapmKeHns N0 JU3WHTOBH JOTOBOPH - 429 - 429
M3naraHe Ha ABJITOCPOYeH PUCK - (11 398) 160 | (11 238)
Texyum akTnen 8 005 119 200 8324
Texyurn 3aeMu OT CBBP3aHH JIHIA 27 - 200 227
Texymwm 3aemu 71 119 - 190
Texyuu TEproBCKW B3eMaHHs OT CBBP3aHM JIHIA 1394 - - 1394
Texyuy TbproBCKY B3eMaHHs 4 851 - - 4 851
TTapuaan cpeacTBa H NapUYHU EKBUBATICHTH 1 662 - - 1 662
Tekyum nmacusmn 6 869 3367 - 10 236
Texywm 3aemu 42 3201 - 3243
Tekylu 3aJbKEHIA 110 TU3HHTOBH JOTOBOPH - 166 - 166
Tekyimiv TBProBCKH 3aBIDKEHHA KBM CBBP32HH JINLA 25 - - 25
Tekyin TEProBCKH 3aJbIKCHIL 6 802 - - 6 802
H3narane Ha KPaTKOCPO4eH PHCK 1136 (3 248) 200 (1912)
O01mo GpHAAHCOBH AKTHBH 8 005 119 360 8 484
O06mo hpuHaHCOBA NaCHUBH 6 869 14 765 - 21 634
OO0 n3aarane Ha JHXBEH PACK 1136 (14 646) 360 (13 150)
31.12.2018 r. GeuXBeHN CTIABAWL | ¢ pHKCHpAH O6u10
mmxseH %o Juxsel %

HeTtekylun akTUBH - - 200 200
Hetekymmu 3aeMy OT CBBP3aHU JIMIIA - - 200 200
HeTexyum nacupu - 11 306 - 11 306
Herexymmu 3aemu - 9158 - 9158
HeTtekymu 3aqb/pKeHNs 0 TM3HHTOBH JOTOBOPH B 2148 - 2148
WM3narane Ha ALITOCPOYMEH PUCK - (11 306) 200 (11 106)
Tekymu akKTUBH 7 053 134 115 7 302
Texymu 3aeMy 0T CBBP3aHH JIMLA 14 - - 14
Texymm 3aemu 46 134 115 295
Texymu ThproBCcKy B3eMaHNA 5430 - - 5430
ITapuuuu cpeAcTBa ¥ MAPUYHN EKBUBANICHTH 1563 - - 1 563
Texylu nacuBu 7 386 5214 49 12 649
Texymu 3aemMu 49 4 868 49 4 966
Texymy 3a1bKEHHA 110 JIN3UHTOBH JOTOBOPH - 346 - 346
Texymu TproBcky 3aABIKEHNSA KbM CBBP3aHH JIHIa 25 - - 25
Tekymmn TeproBCekH 3aIbIDKEHNS 7312 - - 7312
HMziarane Aa KpaTKOCpPOYeH PHCK (333) (5 080) 66 (5347)
O6mo pUHAHCOBH AKTUBH 7 053 134 315 7 502
0610 GpHHAACOBY MACHBH 7 386 16 520 49 23 955
O610 H3IaraHe Ha JUXBEH PHCK (333) (16 386) 266 (16 453)
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BUJTBOPIL AL

MMPUJIOXKEHWA KM 'OJUIITHNA KOHCOJMAWPAH ®MHAHCOB OTYET

KBM 31 nexemspu 2019

Bewuyku cyMH ca npeacTaBeHH B XMIILIH JIEBa, OCBEH aKO HE € TOCOYEHO IPYro

BmusHuero na MPOMEHH B JINXBCHUTE MPOLUEHTH 6u oKa3ajao CNeAHOTO BIWSHUE HA (bHHaHCOBWﬂ pesynrat

Ha ['pymara:
Edexr Bbpxy meyaxba/zaryéa HeTo OT NaHBLH 31.12.2019 r.
IIpu yBemuuenne Ha TuxBeHH HuBa ¢ 0.5% (63)
ITpu namanenue Ha mixBeHH HUBa ¢ 0.5% 63
EdexT Bbpxy neuanda/zaryéa HeTo oT JAHBLM 31.12.2018 1.
IIpu yBenuuenue Ha TuxBeHU HUBa ¢ 0.5% (62)
TTpn namanenne Ha MuxBeHH HuBa ¢ 0.5% 62
CrtpykTypaTa Ha GHUHAHCOBUTE aKTUBH U [IaCUBH Ha I 'pynaTta 1o BHAOBE BaJIlyTH € KAKTO CIeaBa:
31.12.2019 r. B EUR B BGN Ooduo

HeTekymn akTuBun - 160 160
Hetexymm 3aeMu 0T CBBP3aHU THUA - 160 160
HeTtexymu macusu 6 998 4 400 11 398
Herexymu 3aemu 6 569 4 400 10 969
Hertexyuy 3a1bI0KeH s 110 IM3WHTOBH JOTOBOPH 429 - 429
H3zi1arane Ha ABJTOCPOYeH pHCK (6 998) (4 240) (11 238)
Tekyly aKTHBH 1204 7120 8324
Texymu 3aemMu 0T CBBP3aHH JHLA - 227 227
Texywu 3aemu - 190 190
Texyuu ThproBCcKH B3eMaHHS OT CBBbP3aHU THIa - 13%4 139%4
Texymu TBProBCcKH B3eMaHHst 555 4296 4 851
ITapyyHHu CpeAcTBa ¥ TAPUIHH €KBUBAJIEHTH 649 1013 1 662
Texynm nacuenu 1942 8294 10 236
Texymu 3aemu 1 265 1978 3243
Texylliy 33 ILDKEHUA 110 TH3UHTOBH 0T OBOPH 166 - 166
Tekyly TEProBcKy 3aAb/DKEHUSA KBM CBBP3aHH JIAIA - 25 25
TexyIH TbProBCKY 33 IbIIKEHIS 511 6291 6 802
H3narane Ha KpaTKoCpPO4eH PUCK (738) 1174) 1912)
00610 pUHAHCOBY AKTHEH 1204 7 280 8 484
O0uwo pUHAHCORY NACHBH 8 940 12 694 21 634
Ofuro n31araHe Ha BaJIyTeH PHCK (7 736) (5414) (13 150)
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BUIIBOPA AQQ

ITPUIIOKEHMA KBM I'OAUIITHIA KOHCOMMAUPAH PHAHCOB OTHET

KBM 31 pexemspu 2019

Bewukn CYMH ca IPEJCTABCHU B XUIIAOH JIEBA, OCBCH aKQ HE € IIOCOUECHO APYIro

31.12.2018 . B EUR B BGN Oburo
Herexkymu aktusu - 200 200
Hetexyrmy 3aeMn OT CBBp3aHU THIIA - 200 200
Herexyum nacusu 11 303 3 11 306
Hetexymuu 3aemu 9 158 - 9158
Herexylm 3a1b/DKeHWIA 110 JIM3HHTOBH JOTOBOPU 2 145 3 2 148
H3znaraHe Ha JBATOCPOYEH PHCK (11 303) 197 (11 106)
Texyum akTUBH 1014 6 288 7 302
Tekymy 3aeMH OT CBBP3aHH IHLA 14 14
Texyuw 3aemu - 295 295
Texyru THproBCKH B3¢MaHHs 315 5115 5430
Tlapugnu cpencTBa ¥ NapUYHE €KBHBATEHTH 699 864 1563
Texylu NacuBu 3494 9 155 12 649
Texymm 3aeMu 2670 2 296 4 966
Texymu 3aa5KEHNA 110 TH3UHTOBH JOTOBOPH 334 12 346
Texyliy TEPTOBCKH 3aIBIDKCHHS KBM CBBP3aHH JINLA - 25 25
Texymmu ThproBcKU 3aAbIKEHUSL 490 6 822 7312
H3naraHe Ha KPaTKOCPOYEH PHCK (2 480) (2 867) (5347)
O0mo pnHAHCOBY AKTHBH 1014 6 488 7 502
O6mo puHAHCOBH DACHBH 14 797 9 158 23 955
O6mo n3JIaraHe Ha BaJTyTeH PHCK (13 783) (2 670) (16 453)

®uHaHCOBHATE aKTUBU W MMACUBU B J€Ba U €BPO HE IIOpaXxaaT BAIYTEH PHUCK, TBH KaTo (byHKIII/IOHaJ'IHaTa

BajyTa Ha ['pynara € Jera, a KYpCchbT Ha €BpOTO € GUKCHPaH KbM ObArapCKus JIEB.

prHaTa HE € M3JIOKCHA Ha JApPYTI HEHOBH PHCK U II0 OTHOLUICHUC Ha (bl/IHaHCOBPI aKTUBHU 06B'[>p33HPI C

LCHOBH HHMBa Ha MAaTCPHAJIHH 3aI1aCH.
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