BUJIBOPI A/l

IF'OJNIIEH MHAVBUAY AJIEH ®PUHAHCOB OTYET

31 nexemBpu 2019



BUJIBOP]T AJT

NMHINBUAYAJIEH OTUET 3A ®UHAHCOBOTO CBbCTOAHUE

KBbM 31 AEKEMBPHU 2019

Benuku CYMHU Ca NpEACTaBCHU B XUJIAAU JIEBA, OCBCH aKO HE € ITOCOYCHO APYro

IIpuaoxenne 31.12.2019 31.12.2018
AKTUBHU
Hertexyum akTuBu
VIMoTH, MallliHU ¥ CHOPBKEHUSA 1.1. 14 837 11 020
Hematepuanau akTuBu 1.2. 100 169
WuBecTuny B IbIIEPHHU NPEIIPUATHS 1.3. 3003 3023
Herexymu ¢puHAHCOBH aKTHBU 1.4. 4238 4078
O0110 HeTeKYLIY AKTUBHU 22178 18 290
Tekylu aKTUBH
MartepuanHu 3anacu 1.5. 577 379
Texymm TproBCKU U APYTH B3eMaHUA 1.6. 4 883 6 264
Texymm UHAHCOBU aKTUBH 1.7. 2 296 1897
[Tapuynu cpeacTBa U MapUYHU €KBUBAJICHTU 1.8. 895 900
OO0 TeKYIIH AKTHBH 8 651 9 440
OBIIO AKTUBHA 30 829 27730
COBCTBEH KAIIUTAJI U TACUBU
COBCTBEH KAIIUTAJI
OCHOBEH Kanural 1.9.1. 15 000 15 000
IIpeonienbueH peseps 1.9.2. 1190 1190
PesepBu 1.9.2. 3668 3 668
DUHAHCOB pe3yaTaT (584) (991)
- Hampynanu neuanbu/3azyou (991) (1321)
- Ilewanba/zazyba 3a coounama 407 330
OBIIO COBCTBEH KAIIUTAJI 19 274 18 867
MMACHUBU
Hetexyum nacusu
Herexymu 3aemu 1.10. 5 889 4311
Herexymu 3a1bJDKeHUS 110 TU3UHTOBU JJOTOBOPHU 1.11. 357 418
[TacuBu 10 OTCpPOUEHU NaHBLU 1.12. 271 268
OO01I0 HeTeKyIIU MACUBH 6 517 4997
Texkymu nacuBu
Texymm 3aeMu 1.13. 1478 1 009
Texkymmu 3a1bIKEHUS TI0 JJU3UHTOBHU JOT'OBOPH 1.14. 130 117
Texymm TproBCKU U APYTH 3aAbIKEHUS 1.15. 2 943 2 080
JlaHbYHM 32 TBJKEHUS 1.16. 268 471
3aabiKeHNs, CBbP3aHU C IepcoHaia 1.17. 219 189
OO0m10 TeKYIIH NACUBHU 5038 3 866
OBILIO IMTACUBHA 11 555 8 863
OBIIO COBCTBEH KAIIUTAJI U ITACUBHA 30 829 271730

Hacrosiust nHnuBHuyaneH GuHaHCOB OTUeT € ofo0peH 3a u3naBane u noanucan Ha 30 SHY APU 2020 ot umero Ha
BWJIBOP/I AXL:

Credan ['enuen Kamen Kamenos EOO/]
W3nenHuTENCH JUPEKTOP CecraBuren

HpI/IJ'IO)KeHI/IHTa Ca HEpa3JciiHa 4YaCT OT HACTOAIINA HHAUBUAYAJICH q)HHaHCOB OTYCT.



BUJIBOP]T AJT

NMHJINBUAYAJIEH OTUET 3A BCEOBXBATHHMA 10OXO/
3ATOJUHATA, TTPUKJIFOYBAIIIA HA 31 JEKEMBPH 2019

Bcenuku CYMHU Ca NpCACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € ITIOCOYCHO APYTo

Hernu npuxo/u oT mpoaaxou
Hpyru neyanou

DUHAHCOBHU MPUXOIH

Pa3xonu 3a MaTepuanu

Pa3xonu 3a BHHIIHM yCIOyTH

Pa3xonu 3a amopTH3anus

Pazxonu 3a 3aruaTv ¥ OCUTYpPOBKH

OO0e31IeHKa Ha AaKTHBU

Jpyru pazxoau 3a JeiHOCTTa

DUHAHCOBU Pa3Xoau

3ary0a oT mpogax0a Ha HETCKYIIU aKTHBH
MEYAJIBA TPEJIA PA3XO/ 3A JAHBIU

Pasxox 3a mannum

HETHA IIEYAJIBA 3A 'OJJUHATA

JAPYI' BCEOBXBATEH 10XO0/
[TevanOu/3aryou OT peolieHKa Ha HETEKYIIU aKTHBH
JlaHbIM BBPXY HO3UIUHU OT APYT BCEOOXBATEH J0X O/

OBlll BCEOBXBATEH J10XO/J 3A TOAUHATA

IIpuaoxenne

2.1.1.
2.1.2.

2.1.3.
2.2.1.
2.2.2.
2.2.3.
2.24.
2.2.5.
2.2.6.
2.2.7.

2.2.8.

2.2.9.

2019 2018
8252 7856
181 16
209 303

(3 489) (3 237)
(1703) (1 603)
(991) (1151)
(1 448) (1252)
- (28)

(99) (56)
(457) (388)
- (139)

455 321
(48) 9
407 330

- 170

; 189

- (19)

407 500

HacrosiusaT nHauBuyaneH GuHaHCOB OTYeT € ono0peH 3a u3aBaHe u noanucan Ha 30 SHY APU 2020 ot umeto Ha

BUJIBOPJ] AJ:

Credan 'enues
W3 bIHATEIEH TUPEKTOP

HpI/IJ'IO)KeHI/IHTa Ca HEpa3JciiHa 4YaCT OT HACTOAIINA HHAUBUAYAJICH q)HHaHCOB OTYCT.

Kamen Kamenos EOO/]
CnbcraBuTen



BUJIBOP]T AJT

WHIAVNBUAYAJIEH OTYET 3A TTAPUYHUTE IIOTOLIU
3ATOIUHATA, ITPUKJIIOYBAIIIA HA 31 AEKEMBPH 2019
Bceuuku cymu ca npecTaBeHd B XUIISAU JIEBA, OCBEH aKO HE € IOCOYEHO APYro

IIpuio-
JKeHHe

IMapuynu noTouM OT ONIEPAaTHBHA JeiiHOCT

[MocThruieHnst OT KOHTPAreHTH

[Tnamanus Ha KOHTpareHT:

[Tnananys Ha nmepcoHaNa u 3a COIMAIHO OCHT'YPsIBaHE
[Tnatenu nanbim (0e3 KOPHNOPATHBHU JAHBIH BHPXY AOXOHUTE)
Bmb3cranoBeHn naHby (0€3 KOPIIOPATUBHU AaHBIH )

[TnaTeHu KOPHOPAaTHBHYU IAHBIH BBPXY AOXOJUTE

KypcoBu paznuku

Heren Napuv€cH MOTOK OT onepaTuBHa HeﬁHOCT

Hapmnm ImOoTOIM OT HHBECCTHIITMOHHA )IeﬁHOCT
HOKyHKI/I Ha HETCKYUIN aKTUBU

ITocThIuieHus or npo;[a>1<6a Ha HETCKYUIU aKTUBU
IlocThenus ot npo;[a>1<61/1 Ha y4acCTus
HJ'IaIJ_IaHI/IH I10 MpEaAO0CTaBCHU 3aCMU
ITocThIuieHus ot peaoCTaBEHU 3a€MU
HOJ'Iy‘IeHI/I JUBHUJICHTH

Heren NapuY€cH MOTOK U3MOJI3BaH 324 MHBECTUIIHOHHA HeﬁHOCT

IMapuyHu nMoTONHM OT (PMHAHCOBA AEITHOCT

[ocThrieHns o NOIy4eH! 3aeMU

[Inamanus mo Nony4eHu 3aeMu

[InaTeHu TUXBU U TaKCH I10 NMOTYICHU 3aeMU

[Tnamanus no GUHAHCOB JIN3UHT

Jlpyru napu4HyU IOTOLM M3IIOI3BaHH 32 (PMHAHCOBA AEHHOCT

HeTeH napuyeH noTok (M3MoJ3BaH 3a) / 0T (MHAHCOBA JEHHOCT
HeTHo n3MeHeHNe HA MAPUYHUTE CPEACTBA U MAPUYHHTE eKBHBAJIECHTH

IMapu4yHu cpeacTBa M NapuyHu ekBuBajeHTH Ha 1 SIHYAPU

IIapuyHu cpeacTBa M napu4yHu ekpupajientn Ha 31 IEKEMBPU 1.8.

2019 2018
9125 8413
(5 340) (5 013)
(943) (827)
(503) (649)
86
- (10)
(6) (2
2 419 1912
(3 694) (343)
- 64
157 58
(570) -
199 66
20 126
(3 888) (29)
3837 118
(1798) (853)
(388) (312)
(170) (283)
a7 14
1464 (1 344)
5) 539
900 361
895 900

HacrosimusaT nHauBrayaneH (UHaHCOB OTYeT € onoOpeH 3a u3aBaHe u noanucan Ha 30 SHY APU 2020 ot umero

na BUJIBOPJT AJT:

Credan 'enues
W3 bIHATEIEH TUPEKTOP

HpI/IJ'IO)KeHI/IHTa Ca HEpa3JciiHa 4aCT OT HACTOAIINA HHAUBUAYAJICH q)HHaHCOB OTYCT.

Kamen Kamenos EOO/]
CnbcraBuTen



BUJIBOP]T AJT

NMHINBUAYAJIEH OTUET 3A ITIPOMEHUTE B COBCTBEHUA KAIIMTAJI
3ATOJUHATA, TTPUKJIFOYBAIIIA HA 31 JEKEMBPH 2019
Beunuku cymu ca npeacTaBeHd B XU JIEBA, OCBEH aKO HE € IIOCOYEHO JIPYTo

OcHoBen Peseps or O6um u  Harpymaun  OGmo

JApyru neqyanou/ co0CTBEH
KANUTaJ TPeOleHKH
pe3epBu 3aryom KanuTaj

OctaTbk kbM 31.12.2017 1. 15000 1020 3668 1297 20 985
[IpoMeHu B HaYasTHHUTE caiizia, MOpPaIy POMsHA B

CYETOBOIHATA TIOJIUTHKA, TPEIIKH, EPEKT OT (2 618) (2 618)
npuiarasero Ha MC®O 9 u np.

[pensuncien octatbk KbM 31.12.2017 1. 15 000 1020 3668 (1 321) 18 367
IIpomenu B codcTBeHus1 KanuTai 3a 2018 r. - 170 - 330 500
Jpyr BceoOGXBaTeH 10XO0/ - 170 - - 170
[Neyan6u oT mMpeolieHKa Ha HETEKYIIH aKTUBU 189 189
JlaHbIM BBpXY HO3ULUH OT APYT BCEOOXBATEH JOX O[] (19) (19)
IMeuyanba 3a nepuoaa 330 330
OO0 BceoOxBaTeH Aoxox 3a 2018 r. - 170 - 330 500
Ocrarbk kbM 31.12.2018 1. 15 000 1190 3668 991) 18 867
Ocrarbk kbM 1.01.2019 1. 15 000 1190 3668 991) 18 867
IIpomenu B codcTBeHus1 KanuTai 3a 2019 r. - - - 407 407
IMeuyanba 3a nepuoaa 407 407
OO0 BceoOxBaTeH Aoxoxq 3a 2019 r. - - - 407 407
Ocrarbk kbM 31.12.2019 1. 15 000 1190 3668 (584) 19 274

HacrosiusaT nHauBuyaneH GuHaHCOB OTUYeT € onoOpeH 3a u3aBaHe u noanucan Ha 30 SHY APU 2020 ot umeto Ha
BWJIBOP/I ALL:

Credan ['enuen Kamen Kamenos EOO/]
W3nenHuTENCH JUPEKTOP CrcraButen

HpI/IJ'IO)KeHI/IHTa Ca HEpa3JCiiHa 4aCT OT HACTOAIINA HHAUBUAYAJICH (l)I/IHaHCOB OTYCT.



BUJIBOP]T AJT

IMPMJIOXEHMA KbM I'OJUIITHUA MTHANBUAY AJIEH ®PUUHAHCOB OTUET
KBM 31 nexemspu 2019
Benuku cymu ca npeacTaBeHu B XU JIEBA, OCBEH aKo HE € IOCOYEHO IPYTo

OBIIA HTHO®OPMALIUS

HanMeHoBaHUE HA IPEANIPUATHETO
»bJIBOP” ALl

EUK
130472125

ChbBeT Ha IMpeKTOpUTE
e Kamun Bacunes I'enueB — [Ipencenaren
e Credan Bacunes 'enueB — U3mrbyiHUTENEH TUPEKTOD
e bopucnas Xpucros bopucos — wnen va CJ|
e Acen ['eoprues Kocragunos — uien Ha CJ{

ConcraBuTeEN
,,Kamen Kamenos” EOOJ]

OauTeH KOMUTET
e 3natka Tomoposa KanmmakoBa
e Hans Pycesa byaunosa
e 3apuna Bacunesa I'enueBa

AbpikaBa Ha perucTpaius Ha NPeANPUSITHETO
Peny6nuka benrapus

Cenanuiie 1 aapec Ha perucTpanus
rp. Codus, . ,,bearapus” 1, HAK, 61. Hucko Ts10, €T. 2

Oo0cay:xkBamu 6aHKU
e bwarapcka 0anka 3a pa3putre AJ]
e [Opobank bwirapus AJl
o Cocuere Xenepan Excripebank AJ]
e  Vuukpenut bynoank AJ]

Bpoii cayxurean kpm 31.12.2019
94

IIpeameTr Ha JEHHOCT M OCHOBHA /ICHHOCT HA NIPEANIPUATHETO
[Teuat, npeaneyar u pexiiama

Jlata Ha HHAUBUYAJHUSA (PUHAHCOB OTYET
31.12.2019

Iepnon Ha nHAUBHUAYAJIHUSA (PMHAHCOB OTYET — TEKYI MEPHOT
01.01.2019 -31.12.2019

Ilepuoa Ha cpaBHUTeIHATA HHPOPMALMS — IPEAXOEH MEPHO/
01.01.2018 —31.12.2018



BUJIBOP]T AJT

IMPMJIOXEHMA KbM I'OJUILITHUA MTHANBUAY AJIEH ®PUUHAHCOB OTUET
KBM 31 nexemspu 2019
Beunuku cymu ca npeacTaBeHu B XU JIEBA, OCBEH aKo HE € IIOCOYEHO IPYTo

BA3A 3A U3I'OTBSAHE HA UTHAUBUAY AJTHUA ®PUHAHCOB OTYET

@UHAHCOBUAT OTYET Ha J[pyKECTBOTO € ChCTAaBEH B CHOTBETCTBHME C MeEXIyHapOJHUTE CTaHAAPTH 3a
¢unancoBo oruntane (MC®DO), pazpaborenn u myonuKyBanu oT ChBeTa 1Mo MEKIYHAPOJHH CUCTOBOIHH
crangaptu (CMCC) u npueru ot EBponetickust cpro3 (MCDO, npuern ot EC). [To cmuckia Ha naparpad
1, Touka 8 orT JIOMBJIHUTETHUTE pa3nopendyu Ha 3akoHa 3a CUYCTOBOJCTBOTO, HMPUJIOKHM B bhirapus,
TepMubsbT ,,MCDO, npuetn or EC* npeacraBnsaBat MexnyHapogaute cuetoBogHu crangaptu (MCC),
npuetn B cbotBeTcTBHE ¢ Pernament (EO) 1606/2002 na Epponeiickus napinamenTt U Ha CbBeTa.
@DHUHAHCOBUAT OTYET € ChCTAaBEH B OBJITApCKH JieBa, KOETO € (yHKIMOHAJIHATa BaslyTa Ha JIpy»KecTBOTO.
Benukn cymu ca mpeicTaBeHH B XWIISAM JieBa (XWII. JB.) (BKJIIOYHMTEIHO CpaBHHUTEIHATA MHQOpMAIIHS),
OCBEH aKO HE € [I0COYEHO APYTO.

PBKOBOICTBOTO HOCH OTTOBOPHOCT 32 CHCTABSHETO M JIOCTOBEPHOTO MpEACTaBsHE Ha MH(OpMaIusara B
HACTOSIIHS (PUHAHCOB OTYET.

To3u ¢uHAHCOB OTYET € MHAMBHIYyasleH. J[py)KeCTBOTO CHCTaBs M KOHCONHIMpAH (PUHAHCOB OTHYET B
CHOTBETCTBHE ¢ MeEXAyHApOJAHHUTE CcTaHmapTd 3a ¢uHaHcoBo oruutaHe (MCDO), pazpaboreHn u
nyonukyBanu oT ChBera o MexayHaponnu cueropoanu cragaapta (CMCC) u npuern ot EBporneiickus
cpto3 (EC), B KOITO MHBECTULIMUTE B ABIIEPHH MPEATPUATHS Ca OTYETEHU U ONOBECTEHU B ChOTBETCTBHE C
MC®O 10 ,,Konconuaupanu GUHAHCOBH OTYETH .

OUHAHCOBHAT OTYET € W3TOTBEH CHIIACHO MPUHIIMIIA 32 MCTOPHYECKA IeHa, KOMTO € MoAauduIupaH 1Mo
OTHOIIIEHHE Ha 3€MH, CTPaIi U NHBECTULIMOHHH UMOTH.

DUHAHCOBUAT OTUET € ChCTABEH IIPU CIIa3BaHEe Ha MPHUHIIMIIA HA JISHCTBAIIO MPEANPHUITHE.

CBIHECTBEHU CYHETOBO/JIHMU INOJIMTUKHN
IIpoMeHnu B cueTOBOAHATA MOJMTHKA

HoBu crangapTi, n3MeHeHus U pa3sicHeHusa kbM MC®O, Biae3au B cuia ot 1 sinyapu 2019 r. u
NMPUJI0KMMH 32 IifHOCTTA Ha APYKECTBOTO.

JpyXecTBOTO MpHiara cjaeHUTE HOBU CTaHIAPTH, U3MEHEHUs U paszsicHenus kbM MCOO, pa3paboTeHu u
nyonmukyBann or CbBera MO MEKIYHAPOIHU CUETOBOJHH CTaHAAPTH, KOUTO HMAT eQeKT BBPXY
¢uHaHCOBHS OTUET Ha [Ipy>KEeCcTBOTO W ca 3aJbJDKUTEIHHU 32 MPHUJIaraHe OT TOAWIIHUS TIEPUOJI, 3aI0uBall
Ha | aayapu 2019 r.:

MC®O 16 ,,JIuzunr” B cuia ot 1 ssnyapu 2019 r., npuer ot EC

Tos3u cranmapt 3amens ykazanuara Ha MCC 17 ,,JIu3usr* u BpbBeX1a 3HAYUTEITHN MPOMEHU B OTYUTAHETO
Ha JIM3UHTH 0COOEHO OT CTpaHa Ha JIM3UHTOMONyYaTeIHTe.

Cermacio MCC 17 0T NIM3MHronoiydaTeluTe C€ H3MCKBAlle Ja HaNpaBAT pasrpaHUYEHUE MEXITY
¢uHaHCOB NHM3WHT (TpU3HAT B 0ajaHca) W OMEPATUBEH JIM3MHT (IPU3HAT M3BBHOANaHCOBO). MCDO 16
W3WCKBa JIM3MHTONONyYaTeINTE JIa IPU3HABAT JIM3UHTOBO 33IbJDKEHHE, OTPa3saBaIio ObACHINTE TN3UHTOBH
TUTAI[AHUS, ¥ TIPaBO 3a MOJ3BAaHE HAa aKTHB 3a MOYTH BCHYKU JH3MHTOBU JoroBopu. CMCC e BKITIOYHIT
MpaBo Ha U300p 3a HAKOM KPAaTKOCPOYHU JIM3MHTH W JIM3MHTH Ha MAaJIONCHHU aKTHBH;, TOBA W3KIIOYCHHE
MOXe Jja ObJIe MPUIIOKEHO CaMO OT JTM3UHTOMOTY4aTEeINTE.

C4eToBOIHOTO OTYMTAHE OT CTpaHa Ha JIM3MHTOJATEIUTE OCTaBa MOUTH Oe3 MPOMSIHA.

Ceriacio MC®O 16 3a moroBop, KOWTO € MJIM ChABP)KA JIM3UHT, C€ CUUTA JOTOBOP, KOWTO MPETOCTaBS
MpaBOTO 32 KOHTPON BBPXY TMON3BAHETO HA aKTHBa 3a OMNpEAENEeH NEepHoJ, OT BpeMe Cpelry
BB3HATPAXKICHHE.

Ha matata Ha mpeMuHaBaHe KbM HOBHS CTaHAAPT JpyKECTBOTO € BB3MPHUENIO 32 ONpPEAeICHH JTU3UHTOBU
JIOTOBOPH, KOUTO TPEIN ca OWIIM OTYMTAHU KaTO ONEPAaTUBEH JIM3UHT U €a C OCTAThueH (HEOTMEHUM) CPOK
Ha JM3WHTOBHS JTIOTOBOP TO-MadbK OT 12 Mecema WM ca 3a HAeM Ha aKTHBH C HUCKAa CTOMHOCT, Jla CE
M0JI3Ba OOJICKYEHOTO MpEeMHHABaHE KbM HOBHS CTaHAAPT, CHIVIACHO KOETO HE C€ MPHU3HABAT aKTUBH C
MpaBo Ha TMOJI3BAHE, a CE€ OTYMTA PA3XOJl 3a JIM3UHT I10 JTUHEHHU METOJ] 32 OCTaBaIllkis CPOK Ha JOroBOpa
(oem. 2.2.2).



BUJIBOP]T AJT

IMPMJIOXEHMA KbM I'OJUILITHUA MTHANBUAY AJIEH ®PUUHAHCOB OTUET
KBM 31 nexemspu 2019
Beunuku cymu ca npeacTaBeHu B XU JIEBA, OCBEH aKo HE € IIOCOYEHO IPYTo

Haii-3aaunmure CYCTOBOJHHM IIOJIMTUKH, NpHJIaraHu IIpH HN3TOTBAHETO Ha TO3U (1)I/IHaHCOB OoT4eT, ca
npeacTaBCHU I10-101TYy.

TeKyum N HETEKYIIH aKTUBU

AKTHB ce KIacu(pHUIHpa KaTo TEKYII, KOTaTo OTroBaps Ha HAKOW OT CIICIHUTE KPUTEPUH:
e OuakBa Jla peaJu3upa aKkTHBa WIM Bb3HaMepsBa Ja IO MPojaje HIM YNOTpeOM B CBOS HOpMAalleH
OTEPATHBEH IIUKBII;
IbPKU aKTHBA TIPEIUMHO C 1ell ThPTyBaH€e;
e OuakBa Jla peaJu3upa aKTHBa B PAMKUTE Ha JIBAaHAJECET Mecella el Kpas Ha OTUETHUS NepHOJ; HITH
aKTHBBT € TAPUYHU CPEJICTBA WM MAPUYHH eKBUBAJICHTH (chriacHo nepununusara Ha MCC 7), ocBeH
aKo 3a aKTHBA HsIMa OrpaHUuYeHHE J1a O'b/Ie pa3MEHSH WM M3IIO0JI3BaH 32 YpeK/JaHe Ha MacHB B
IPOIbDKEHUE Hali-MaJIKO Ha JIBAaHAJECET Mecella ciIe/l Kpas Ha OTUETHHS MEePHOI.
AXTHB ce KIacupHuIHpa KaTo HETEKYII aKo He OTToBaps Ha KPUTEPUUTE 32 KIACH(PHUIUpPAHE KATO TEKYIII.

I/IMOTI/I, MAallUHU U CHOPBKCHUS

AKTUBU c€ OTYUTAT KaTO UMOTH, MAIIMHU M ChOPHKEHUS KOTaTo OTroBapsT Ha kputepunte Ha MCC 16 3a
MpHU3HABaHE U UMAT [IeHa Ha MpuI00MBaHe, paBHA WM No-BUcoKa oT 500 B. AKTHBHTE, KOUTO UMAT IIeHa
Ha NpuaoOMBaHe MMO-HUCKA OT [IOCOYEHATa, e OTYMTAT KaTO TEKYIIH Pa3XoIH 3a Meprojia Ha Npuao0uBaHe
B CHOTBETCTBHE C Of00pEHATa CUETOBOJHA TOJMTHKA. Bcekn MMOT, MallliHa U ChOPBKEHHE ce OllCHIBA
npH TpUAOOMBAHETO MYy IO IleHa Ha MPHIOOHMBaHE, ONpelelieHa B CHOTBETCTBHE C HM3MCKBAHMATA HA
MCC 16.

Jpy>XecTBOTO € IIPHENO 1a OTYUTA 3€MH U CTPaJH 110 MOelia Ha CIipaBeiuBaTa cToiHOCT. CTOWHOCTTA Ha
36MH M CTpad B HMHIMBUAyaJIHHS OTYET 3a ()MHAHCOBOTO CHCTOSHHE IPEIACTABIISABA CIPaBEIMBaTa
CTOMHOCT KbM JlaTaTa Ha MpeoIleHKaTa. 3eMsaTa He ce aMOpPTH3Hpa.

VBenuueHre Ha CIpaBeljidBaTa CTOWHOCT IMPH IPEOIleHKa Ha 3eMSH M Crpajd Ce MpH3HaBa B APYT
BCEOOXBATEH JOXOM — PE3ePB OT MPEOICHKA, KATO YacT OT COOCTBEHMS KalMTall, OCBEH aKO YBEIHUEHHETO
HEe KOMIIEHCHPA MPEAXOAHO HaMajeHHWEe Ha CTOMHOCTTA Ha CHINUSA aKTHB OTYETEHO KaTo 3aryda, B KOMTO
clydai yBETHYEHHETO Ce OTYMTA KaTo Imevyaada J0 pa3Mepa Ha MPH3HATATA B IPEIXOAHN IEPHOIN 3aryoda.
Hamarnenne Ha crpaBe[jiMBaTa CTOMHOCT B PE3Y/ITAT HA MPEOICHKA HAa 3€MH M CTpagy Ce OTYHTAa KaTo
HaMaJleHHe Ha JIpyT BCeoOXBaTeH M0X0/ (pe3epB OT MPEOIEHKA) 10 pa3Mepa Ha HATPYIAHHS MOJI0KUTEICH
pe3epB OT TIPeolieHKa, KaTO €BEHTYaIHO HAIBHIICHHE CE OTYMTA KAaTO TEKyIa 3aryba B WHIHBHIyaTHUS
OTYET 32 BCEOOXBATHUSA JTOXO/L.

MainuHu ¥ ChOPHKEHHS Ce OTUMTAT 110 IIeHa Ha MPHI00MBaHe, HaMajeHa ¢ HaTpylaHaTa aMOPTH3AIUs
3aryouTe oT 00€e3IIeHKa, aKO MMa TaKHBa.

[locnenBamu pa3xoau, CBEp3aHH C OTAENEH UMOT, MAalllMHA U ChOPHKEHHUE, C€ OTYUTAT B YBEIUYEHHE Ha
OanaHcoBaTa CTOWHOCT Ha aKTHBa, aKO € CIIa3eH MPUHIMITHT Ha pu3HaBaHe omnpeneneH B MCC 16.
PaXOZ[I/ITe 3a TEKYIIOTO OGCHY)KBaHe Ha UMOTH, MAIIMHU U CBOPBHIKCHUA CC OTUHUTAT B reyajaba Wim 3ary6a
B MOMCHTA Ha U3BHPUIBAHETO UM.

BanancoBaTta CTOMHOCT Ha JajieH UMOT, MallliHa U ChOPBIKEHUE Ce OTIHCBA MPH Mpoaax0a Ha aKTHBA HITH
KOrato HE C€ O4YaKBaAT HHKAKBU ZIpyI‘I/I UKOHOMHUYCCKHU H3rogu OT H3IO0J3BAHCTO HaAa aKTHBa, HWIH HpI/I
0CBOOOXIaBaHE OT AKTUBA.

[Newan6ara wnu 3arybara, Bh3HUKBAIA OT OTIHCBAHETO HA UMOT, MAalllMHA U ChOPBKEHUE CE BKIIOUBAT B
nevanbara WM 3arybata, KOrato akTUBBT ce ormuine, ocBeH ako MCDO 16 He u3uckBa Jpyro mpH
nponax6a u obpateH nu3uHT. [leyanbure uny 3aryouTe, BH3HUKBAIIM TIPH OTIIMCBAHE HA WMOT, MaIlldHA
WIH ChOPBKEHUE CE OMPEAEIIT KaTo pasiiuKa OT MEXJIy HETHUTE MOCTHIUICHUS OT IpojaaxbaTa, ako uMa
TaKuBa, U OanaHcoBaTa CTOMHOCT Ha aKTHBA.
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I/IMOTI/ITC, MAalIMHUTE U CHOPBIKCHUATA CE aMOPTHU3UPAT I10 JIMHCHHUSA METOO 3a IEpruoja Ha OYaKBaHUA
IIOJIC3€CH XUBOT.

OcraTbyHaTa CTOMHOCT W TIOJIE3HUSAT )KUBOT HA aKTHB C€ MPEpasrIeKIaT MPH MPHUKIIOYBAHETO HA BCAKA
(¢uHaHCOBa TONMHA M aKO OYaKBAHMATA CE€ pa3iiMuaBaT OT MPEIUIITHUTE NPHONU3UTEHN OLCHKH,
MPOMEHUTE C€ OTYUTAT KaTO IPOMSHA B CUYCTOBOJHUTE TPUOIM3UTEIHU OLIEHKH B choTBercTBUE ¢ MCC 8
C4eToBOIHM TONUTHKA, TPOMEHH B CYCTOBOIHUTE PUOTU3UTEIHN OICHKH U TPEIKH.

AMopTH3aIuATa 3amo4uBa J1a ce HA4YKCIIsABa OT MOMEHTA, B KOWTO MMOTUTE, MAIIMHUTE U ChOPHKEHUATA Ca
HaJMYHHU B IPEANPHUATHETO, HA MACTOTO U B ChCTOSHUETO, HEOOXOIUMHU 3a EKCIUIoaTalMATa UM 10 HAYMHA,
MIPENBUACH OT PHKOBOJCTBOTO. AMOpPTH3AIMATA HA aKTUBHUTE CE IIPEYCTAHOBSBA HA MO-paHHATA OT JIBETE
JaT:

e JaTarta Ha KOATO ca KIacu(pHIMpaHU KaTo JbpKaHU 3a poaaxoa ceriaacaio MCDO 5 unu
e JlaTaTa Ha OTIHCBAaHE HA AaKTUBHTE.

AMopTu3zanusTa He ce MPeyCcTaHOBsBA B MIEPUOIM HA TIPECTOH MM M3BAXKJaHE OT aKTUBHA yIoTpeoa.

CpeIIHI/ISIT ITOJIE3CH XMUBOT B I'OIMHHU 3a OCHOBHUTEC I'PyNI HETCKYIN MaTCPUAIHU aKTUBH, € KaKTO CJICABA:

I'pyna T'ogunu
MaiuHu ¥ ChbOpBKEHUS 16
KomniorspHa TexHmka 2
TpaHCnOpPTHU CpeacTBa 5
CTomaHcK HHBEHTAp 7
HApyru 25

O6€31¢€HK¢1 HA umomu, Mawtuiu U CbOPbIHCEHUA

CeriacHo umsuckBanusita Ha MCC 36, kbM Kpasg Ha OTYETHHA IEPUOJA C€ MpaBU IMpPElEeHKa Jalu
CHILECTBYBAT MHAMKAIIUM, Y€ CTOMHOCTTAa Ha JaJIeH akTHB OT VIMOTHTE, MAallMHUTE U CHOPBHKEHUATA €
obe3rieHeHa. B crmyyail Ha TakMBa MHAMKAIIUHM CE€ W3YHMCISIBA BH3CTAHOBMMATA CTOWHOCT Ha aKTHBa M CE
ompenens 3arybara or oOesleHka. B ciydail, 4e He € BB3MOXHO Ja C€ ONpeneid BbH3CTaHOBUMATa
CTOMHOCT Ha OTAETHHUS aKTuB, JIpy>XECTBOTO OIpeaens BB3CTAHOBHMATa CTOMHOCT Ha €IUHHIIATA,
reHepupalia napuiHu MOTOIH, KbM KOSITO aKTUBBT MPUHAITICHKH.

Bp3cranoBumara CTOMHOCT € MMO-BHCOKaTa OT CIIpaBeIMBaTa CTOWHOCT, HaMmalleHa C pas3XxoIuTe 3a
npofaxxkba M cTolHOCTTa B ymnotpeba. [Ipu olleHsBaHE CTOHHOCTTa B ymHoTpeba, OYaKBaHUTE ObICIIN
Mapu4yHy IOTOLIMU C€ JUCKOHTHPAT A0 HACTOodllaTa UM CTOMHOCT 4pe3 JUCKOHTOBA CTaBKa MpPEau JaHBbYHO
obnaraHe, KOATO OTpa3sBa HACTOSIIATA Ma3apHa OLEHKA HA CTOMHOCTTA Ha MAapUTe W CIENU(PUIHHUTE 32
aKTHBA PUCKOBE.

AKO BB3CTAaHOBMMATa CTOMHOCT Ha aKTHB (WM TEHEepHpalla MapHdHd MOTOIM SIUHUIA) € MO-Majika OT
OanmaHcoBaTa My CTOMHOCT, TO TOCJIEJHATa Ce HaMmallsiBa JI0 Bb3CTAaHOBMMATa My CTOMHOCT. 3aryba ot
o0e3IieHKa ce Tpu3HaBa He3a0aBHO 3a pa3Xojl, OCBEH aKO ChOTBETHHAT aKTHB CE MPEHACs 110 MpeolleHeHa
CTOWHOCT, B KOWTO cTy4ail 3arybaTta otT 00e3IleHKa ce CUHTa 32 HaMaJIeHWe Ha IPEeoleHKaTa.

B cnyuaii Ha BB3CTaHOBsIBaHE Ha 3ary0baTa OT 0O€3IlcHKa, OajlaHCOBaTa CTOMHOCT Ha akTHBa (WM Ha
CAnHUIlaTa, ICHEpUpalla MapuiHu HOCT’bHHeHI/IH) CC yBC/IIM4YaBa OO0 HNpPOMCHCHATa MY BB3CTaHOBHUMaA
CTOMHOCT, HO TaKa, 4e HamaJieHaTa OaJaHCOBa CTOMHOCT Ja HEe MpEeBHIaBa OalaHCOBAaTa CTOWHOCT, KOSITO
Ou Omia ompejelieHa TPH MOJOKEHHE, Ye B MPEIXOJHU TMEpUOJM He ¢ Owia mpu3HaBaHa 3aryda oT
00e31IeHKa 3a JaJIcHUs] aKTUB (TeHepupalla MapuvHu MOTOIM eIUHHUIA). Bh3cTaHOBsBAHETO Ha 3aryda OT
00e31IeHKa ce MPU3HaBa BEIHAra KaTo MPUXOJ], OCBEH aKO ChOTBETHUST aKTHB CE MPEHACs IO MPEOoleHEeHa
CTOMHOCT, B KOMTO ClTy4aii Bb3CTAHOBSBAHETO Ha 00E3I[CHKA CE CYMTA 32 YBEIMUCHUE Ha MIPEOI[CHKATA.
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HeMaTepua.mm AKTHUBH

[IpeampusiTiero oT4YMTa pasrpaHUYMMHUTEC HEMAPUYHHW aKTUBH 0e3 (Qu3Muecka CyOCTaHIMS KaTo
HEMAaTepUAHU aKTHUBH, KOTaTO OTTOBApAT ONpeENelIecHUET0 Ha HEeMaTepualecH aKTUB M KPUTCPHUTE 3a
npuzHaBaHe popmymupann B MCC 38.

pr‘)KeCTBOTO IIpru3HaBa KaTO HEMATCPUATIHU aKTHUBU W HU3BBPUICHUTE pa3xoar 3a BBTPCIIHO CH3JaACHU
HEMATCpUaJIHU aKTUBH.

3a ma OIeHM Janu BBTPEIIHO Ch3/IaJIcH HEMaTEepPHAICH aKTHB OTTOBaps Ha KPUTCPUUTE 3a MpHU3HABAHE,
JHpyxecTBOTO KiacuuImpa Ch3IaBaHETO HAa aKTHB BbB (ha3a HA HAYYHOHM3CIIENOBATEICKA JICHHOCT HIIH
(daza Ha pa3BoiiHa JeHHOCT. Pa3zxomuTe 3a Hay4HOHM3CJIEIOBATEICKA JESHHOCT ce IpHU3HABaT Ha Pa3xoid B
repuojsia, B KOHTO ca HampaBeHH. HemaTepuaneH akTHB Ch3/[aJicH B pe3yiTaT Ha BBTPEIIHA pPa3BOifHA
JEMHOCT ce MPU3HaBa CaMO aKo Ca HaJIMIIE CIEAHUTE KPUTEPHH:
e Texunuecka U3IMBIHUMOCT Ha 3aBBPIIBAHETO HA HEMATEPHAJICH aKTHB, TaKa 4e TOU 1a Oble Ha
pas3mnoiokeHue 3a MOoN3BaHe WU MPoaxoa;
JpyXecTBOTO MMa HAMEPEHHUE J1a 3aBbPIIM HEMATEPUAIHNS AKTUB U Ja I'0 U3I0J13Ba WM IPOAALE;
JpyXecTBOTO MMa BE3MOXHOCT J]a M3IT0JI3Ba WM MIPOJIaJie HeMaTepHualHus aKTUB;
HeMaTepI/IaJ'IHI/IHT AKTHUB IIEC TCHEpHpPa BEPOATHU 6’bZ[eHII/I NKOHOMUYECCKH IT0JI3H,
Hanuuue Ha anekBaTHY TEXHUYECKH, ((PUMHAHCOBH U APYTH PECYPCH 3a MPHKITIOUBAHE HA
pas3BoiiHaTa AEHHOCT U 3a MOJI3BaHETO WM MpoakdaTa Ha HeMaTepHaTHHS AKTHUB;
e PazxoauTe, OTHACAIIM CE JJO HEMATEpHAHHSI AKTHB 110 BpEMe Ha HEroBOTO pa3paboTBaHe Morar Ja
ce OMpeIeNnsaT HaASKIHO.

H’prOHaqaﬂHO HEMATCPHUATHUTEC aKTUBH CC OTYUTAT I10 IICHA Ha HpI/II[OGI/IBaHe.

Ilenata Ha mpuaIOOMBaHE HA OTIEIHO MPUAOOMT HEMaTepHalIeH akTUB ce onpenens cbriacHo MCC 38 u
BKJIIOYBA:

® [IOKYyIIHAaTa Ii€Ha, BHOCHHUTC MUTAa W HCEBB3CTAHOBHUMHUTC OAHBLU BBHPXY IIOKYNKaTa,TbPTOBCKUTC
OTCTBIIKH U paGaTH CC Mmpucnaaat, u
® BCJIKaKBH CBHbP3daHHU pa3Xxou 3a IMOATOTOBKATA HAa aKTUBA 3a HETrOBOTO OYaKBAaHO MU3II0JI3BAaHC.

LIeHaTa Ha HpI/II[O6I/IBaHe Ha HEMATCpUaJICH aKTHUB HpI/I)Z[OGI/IT B 3aMsHa C HENapU4CH aKTUB C€ M3MCpPBA 110
CIipaBC€aJinBa CTOﬁHOCT, OCBCH aKo:

® pasMCHHaTa )Z[Cf/iHOCT HsiMa TbProBCKa CbIIHOCT; UJIN
® CIlipaB€aiMBaTa CTOMHOCT HUTO Ha MMOJTy4YCHUA AaKTHB, HUTO Ha OaJICHUSA AKTHUB, MOXKE Ja 61)11e
HU3MCpEHA HAACKAHO.

[TpuoOUTHST aKTHUB CE M3MEpPBa 110 TO3U HAYKH, JOPU aKO NPEINPHITHETO HE MOKE He3a0aBHO J1a OTIHUIIE
JaeHus aKTHB. AKO TPHIOOMTHIT aKTHB HE € OLEHEH IO CIpaBeiiBa CTOMHOCT, Heropara IieHa Ha
MpHUI00KBaHE ce M3MEpBa 10 OallaHCcoBaTa CTOWHOCT Ha JaJICHUS] aKTHB.

lenata Ha mpuaoOMBaHE Ha BHTPEIIHOCH3NIAJCH HeMaTepualieH akTuB, chriacHo MCC 38 e HeroBata
ce0ecTOMHOCT, BKITFOUBAIIIA CyMaTa Ha Pa3XOAUTe, HAMPABEHH OT JlaTaTa, Ha KOSTO HEMAaTePUATHHUAT aKTHB
€ OTrOBOPHII 3a I'bPBU IIBT Ha KPUTEPUUTE 3a IIPU3HABAHE.

Hemarepuannute akTHBH €€ OTYMTAT CJe[ MPUIO00MBAHETO MO I[€Ha Ha MpuUAOOMBaHE, HamalieHa C
HaTpylaHaTa aMOPTH3AlMs U HATPYIaH! 3aryOou OT 00e3IeHKa.

Hpennpmm/lero OoCHABA AW IMOJIE3HUAT )KMBOT HA HEMATCPUAJICH aKTUB € OI'PaHUYCH UJIKM HECOI'PaHUUCH
U aKo € OrpaHu4€H, IMPOABLIDKHUTCIHOCTTA HaA, WU 6pO$I Ha IPOU3BOJACTBCHUTC MJIM CXOAHU CIAWMHUIH,
ChCTaBJIIBaIlld TO3H ITOJIC3CH KHUBOT.

HewmarepuasieH akTHB ce pasriiex/ia KaTo UMalll HeOrpaHHUCH I0JIC3eH )KUBOT KOraTo, Ha 0a3aTa Ha aHalIu3
Ha ChOTBETHUTE (AKTOPH, HE CHIICCTBYBA MPEABUIMMO OTpaHUYEHHE 32 TIEPHO/Ia, TPe3 KOHUTO ce OYaKBa
aKTUBBT J1a TeHEpUPa HETHU MAapHYHU MOTOIH 33 IPEANPUATHETO.
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HeMaTepI/IaJIHI/ITe AKTHBU C OIpaHUYCH II0JIE3CH JXUBOT CC aMOpTU3UpaAT, a HEMATCPHAJIHUTEC aKTUBU C
HCEOI'paHNYCH I10JIC3CH )KMBOT HE CE€ aMOPTHU3HPAT.

HeMaTepI/IaJIHI/ITe AKTHBHU, KOHUTO IIOMJIC)KAT Ha aMOpPTH3alHdg CC aMOPTHU3UPAT II0 JIMHCHHUS METOO 3a
CpOKa Ha OIpe€ACICHH IMOJIC3CH )KHUBOT.

Amopru3anusTa 3a04Ba /1a ce HauMcisiBa, KOraTo akTHUBBT € Ha Pa3looKEHUE 3a I0JI3BAHE, T.€. KOraTo
TOH € Ha MSCTOTO U B ChCTOSHHETO, HEOOXOIMMO 3a CIIOCOOHOCTTA My Jja pabOTH IO HauWH, OYaKBaH OT
PBKOBOCTBOTO.

Hauncnssanero Ha aMmopTH3aIMATa Ce MpEKpaTsIBa Ha Io-paHHaTa OT:

e jaTarta, Ha KOSTO aKTUBBT € KJIacH(pHUIMpPaH KaTO JAbpKaH 3a Mpojaxk0a (Mau BKIIOUCH B TpylaTa 3a
0CBOOOXKIaBaHE, KOATO € AbpkKaHa 3a mpojaax0a) B ceorBercTBHE ¢ MCDO 5; 1
® JaraTa, Ha KOATO aKTHUBBT € OTIIMCAH.

CpeZIHI/ISIT ITOJIE3€H KMBOT B T'OAWHU 3a OCHOBHUTEC I'PYIIM aMOPTU3UPYEMHU HEMATCpHUATIHNU aKTHBH, € KaKTO
ciacaBa:

I'pyna TI'opunan
Codryep 7-12
HApyru 12

O6€3L{€HKCI HAa HemamepuaiHu akmueu

CeriacHo m3uckBanustTa Ha MCC 36 xbM Kpas Ha BCEKM OTYETEH IEPHUOJ Ce MpPaBH IMpeleHKa Jalu
CBUIECTBYBAT WH/IMKAIIUH, Y€ CTOWHOCTTA Ha HETCKYIINTE HEMaTepHallH! aKTUBH € o0e3leHeHa. B ciryuait
Ha TaKuBa MHIUKAIlMHM CE M3YHCISBAa BH3CTAHOBMMATa CTOMHOCT HAa aKTUBUTE M C€ OIpeJens 3arydaTta oT
00e3IeHKa.

Hemarepuanam akTUBH C HEONpENeleH TOJIE3€H >XUBOT M HEMATEPHATHU aKTHUBU, KOMTO HE ca Ha
pasloyioKEeHUe 3a ITOJI3BaHE, Ce TECTBAT 3a OOC3I[EHKAa EKEroJHO W ChINO TaKa, KOraro ChIISCTBYBa
MHIUKALMA 32 00€31[eHKa Ha aKTHBaA.

DOUHAHCOBU HHCTPYMCHTH
Hpuaua@aue u omnuceane

duHaHCOBUTE aKTUBU M (UHAHCOBUTE MACHUBU C€ MPHU3HABAT, Korato J[py»XKecTBOTO CTaHE CTpaHa IIo
JIOTOBOPHHUTE YCIIOBUS Ha (PUHAHCOBHS MHCTPYMEHT.

duHaHCOBUTE aKTHBH CE OTIHCBAT, KOTATO JIOTOBOPHUTE MPaBa BHPXY MAPUIHUTE MOTOMU OT (YUHAHCOBHUSI
AKTHB M3TUYAT HIIH KOTaTO (PMHAHCOBUST AKTUB H IO CHIIECTBO BCHUKH PUCKOBE M U3TOAM CE MPEXBHPIISAT.
DUHAHCOBUTE IMMACHBH CE OTIHCBAT, KOTaTo 3aJbJDKEHHETO, IOCOYEHO B JOTOBOPA, € HU3IIBJIHEHO, €
OTMEHEHO WJIM CPOKBT MY € U3TEKBII.

KJZCICM¢MKCZI4M}Z U NbpBOHAYAIHO OYEHABAHE HA ¢HHCZHCO6M akmueu

[IbpBOHaYaTHO (PMHAHCOBUTE AKTHBH CE€ OTYHUTAT IO CIPABE/JIMBA CTOMHOCT, KOPUTUPAHA C Pa3XOJUTe MO
clenkara, ¢ M3KIIOUeHHE Ha (PUHAHCOBHTE aKTHBHM II0 CIpaBeIUIMBa CTOWHOCT Tpe3 IedandaTra Wi
3ary0ata W TBPrOBCKUTEC B3EMaHHs, KOHTO HE CBHIBpPKAT ChIECTBEH (UHAHCOB KOMITOHEHT.
[IbpBOHavanHaTa oOleHKa Ha (UHAHCOBHTE AKTHBH IO CHpPaBEIIMBA CTOMHOCT Ipe3 Medandara Wi
3ary0ara HE Ce KOpPHUTHpa C pa3XOoIuTe IO CHAeNKara, KOHTO C€ OTYUTAT KAaTo TEKYIIHd pPa3Xxo.u.
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H’prOHa‘IaﬂHaTa OIICHKa Ha TBProBCKUTEC B3C€MaHUA, KOUTO HE CBALPKAT CBHIICCTBEH (i)I/IHaHCOB
KOMITOHEHT TIPEICTaBIsIBA [IeHaTa Ha caenkaTta ceriaacio MCOO 15.

B 3aBucuMoCT OT HauMHaA Ha mociieaBanio OTYMTaHCE, q)HHaHCOBI/ITe AdKTHBU CC K.HaCI/Iq)I/IHI/IpaT B €1Ha OT
CIICTHUTE KATCTOPHUH:

- IBJATOBU MHCTPYMEHTH 110 aMOPTU3UPaHa CTOMHOCT;

- ()MHAHCOBM aKTHBH I10 CIIPAaBEIMBA CTOMHOCT Mpe3 nevandaTa iy 3arybara;

- (MHAHCOBM aKTHBHM TI0 CIOpaBeIMBa CTOMHOCT Tpe3 Jpyr BCeOOXBAaTeH J0X0J4 ¢ WiId 0e3
pexnacudukanms B Tedajgbarta WM 3arydata B 3aBUCHMMOCT JajdM Ca JBJITOBH WM KallMTaJOBU
HHCTPYMEHTH.

Knacupukanusra Ha GUHAHCOBUTE aKTHBH CE ONpe/elis Ha 0a3zaTa Ha CIEIHUTE JBE yCIOBUS:
- Ou3Hec MozebT Ha JIpy)KeCTBOTO 3a yIpaBJcHUE HA (PMHAHCOBUTE aKTHBH,
- XapaKTCPUCTUKUTEC HA JOTOBOPHHUTEC MapUIHU ITOTOX HA (1)I/IHaHCOBI/I$I AKTUB.

Beuukn npuxomu W pa3xoM, CBHP3aHU ¢ (MHAHCOBUTE AKTHBH, KOUTO ca TPU3HATH B Medandara u
3ary0ara, ce BKIIOYBAT BbB (DMHAHCOBH Pa3xolH, GUHAHCOBU MPUXOAN WM JAPYTH (PHHAHCOBH TMO3UINH C
M3KITIOUEHNe Ha 00e3IeHKaTa Ha ThPrOBCKUTE B3eMaHUs U IPEIOCTABEHUTE 3a€MH, KOSTO CE IIPEACTaBs Ha
OTJICJICH P/l B OTUETA 3a revayidaTa WK 3arybaTa u Jpyrus BCCOOXBaTEH JA0XOI.

HOCJZ@O@CIWO OYeHs6ane Ha d)uHchoeume akmueu

[pomenTHTE HA OYaKBaHUTE 3ary0H ce OCHOBABAT Ha MPOQIIUTE Ha TUIAIIAHKITA 33 TPOJAKOH 32 TIepHoJ
oT 36 Mecella mpenyd Ha4vajloTO Ha TEKYIIUA OTYETEH IMEpPHOJ, KaKTO M Ha CHOTBETHHUTE HCTOPUYECKH
KpEIUTHU 3aryOu, HACTBITMIIN MIpe3 TO3W Mmepruo. Mcropruueckute CTOMHOCTH Ha 3ary0uTe ce KOpUTHpAT,
3a J]a OoTpas3siBaT TEKyllaTa W MpPOTHO3HATa HMH(GOpPMANHUs 332 MaKpPOMKOHOMHYECKHTE (aKTOPH, KOUTO
BIIHSISIT BBPXY CITOCOOHOCTTA Ha KIMEHTHUTE JIa YPESXKIAT B3eMaHUSTA.

,Z]'b./lZOGM UHCMPYMEHRMU NO amopmusupana CMOUHOC

DUHAHCOBUTE AKTHBU C€ OIEHSBAT MO aMOPTH3MpaHa CTOWHOCT, aKO aKTHUBUTE H3I'BJIHABAT CIEIHUTE
KpUTEpUH 1 HE ca OMPEIETICHU 3a OIIeHsIBaHe IO CIIpaBeIBa CTOMHOCT Ipe3 Mevandara u 3aryoara:

- JPY’KECTBOTO YIpaBisiBa aKTUBUTE B PAMKHTE Ha OM3HEC MOJIEIN, YUATO LEN € Ja AbPKU (PUHAHCOBHUTE
aKTHBH U JIa ChOMPa TEXHUTE JOTOBOPHH MAPUYHU TTOTOIIH;

- CBIJIACHO JIOTOBOPHUTE YCIIOBHUS Ha (DMHAHCOBHS aKTHB HA KOHKPETHH JIATH Bb3HUKBAT TAPUYHH MTOTOLIH,
KOHMTO ca eqUHCTBEHO IUIAIIaHNA 10 TJIABHUIIA U JIUXBA BbPXY HEloraceHaTa cyma Ha TJIaBHHUIIATA.

Ta3u kareropusi BKIIIOUBa HEJIEPUBATHBHU (DMHAHCOBHM aKTHBH KAaTO 3a€MHU M B3EMaHUs C QUKCHPAHH WU
OTIpeNeNUMH IIJIAIaHus, KOUTO HE ce KOTHPAT Ha akTHBeH nasap. Cliel MbpBOHAYAIHOTO MTPU3HABAHE T€ Ce
OIICHSIBAT 110 aMOPTH3HMpaHa CTOMHOCT ¢ U3MOJI3BaHE Ha MeTo/a Ha edekTuBHATa MMxBa. [IMCKOHTHpaHE HE
ce M3BBPIIBA, KOraTo ePeKThT OT HEero € HEeChINECTBeH. JIpyKecTBOTO KIAaCH(HIMpPa B Ta3H KaTErOpHs
MapuYHUTE CPEICTBA, THPTOBCKUTE M JIPYTH B3€MaHHUS, KaKTO W PETHCTPUpAaHU Ha OopcaTa OONUTaIvH,
KOHTO TIpe/Id ca OWM KIacUPUIUpaId Kato (GUHAHCOBH aKTHBH, JBbPXKaHH JIO MAJIeK B ChHOTBETCTBHUE C
MCC 39.

T'prOGCKu B3eMAHUA

TwproBckuTe B3eMaHUs ca CyMH, ABJDKUMHU OT KIMEHTH 3a MPOJAJEHU CTOKU WIIH YCIIYyTH, U3BBPIIECHU B
oOWuaiiHus XOJ Ha cTomaHckaTta JeiHocT. OOMKHOBEHO Te ce JBJDKAT 3a YpeXJaHe B KPaThbK CPOK U
CIIEIOBATENHO ca KiacH(UIMpaHH KaTo TEKYIIH. THProBCKUTE B3EMaHHUs C€ NMPHU3HABAT IIPBOHAYAIHO B
pasmep Ha 0€3yCIOBHOTO BB3HATPAXKJICHUE, OCBCH aKO ChABPXKAT 3HAYMTEIHH KOMIIOHEHTH Ha
¢uHaHcHpane. [IpyKecTBOTO IbPKH THPTOBCKUTE B3EMaHUs C IIe ChOMpaHe Ha JOTOBOPHHUTE MApHYHU
MOTOIM W CJIEAOBATETHO TH OICHSABA 110 aMOPTH3UpaHa CTOMHOCT, KaTO U3II0N3Ba METO/Ia Ha e(eKTHBHATA
nnxBa. JIUCKOHTHpaHe He ce U3BBPIIBA, KOraTo epeKThT OT HETO € HECHIIECTBEH.
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Dunancos8U akmusu no cnpaeedﬂuea CMOUHOC npes neuanrbama uiu 3a2y6ama

®UHAHCOBH aKTHBH, 3a KOHUTO HE € MPHJIOKUM OH3HEC MOAECT ,,IbpXKaHW 3a ChOMpaHE Ha JOrOBOPHUTE
MapyyHHU MOTOM WM OM3HEC MO ,,IbPXKAHM 3a ChOMpaHe U Mpojaxda“, KakTo U (PMHAHCOBU aKTHBH,
YUUTO JOTOBOPHH MAPHYHU IMOTOIM HE ca €IMHCTBEHO IUIANAHUS HA TJIaBHUIA U JIUXBH, C€ OTYUTAT IO
CIpaBeUIMBa CTOMHOCT IMpe3 Mevandara Wik 3aryoara. Bcuuku aepuBaTUBHH (PUHAHCOBH MHCTPYMEHTH CE
OTYMTAT B Ta3u KATEropHs ¢ M3KIHOYCHNE HAa TE3U, KOUTO Ca OMPEACICHH U ePEKTHUBHHU KaTO XCIKUPAIIU
WHCTPYMEHTH U 32 KOWUTO C€ MpUjIaraT U3UCKBAHUATA 32 OTUNTAHE HA XECIHKHPAHETO.

[IpomenuTe B crpaBemivBaTa CTOHHOCT Ha aKTUBUTE B Ta3M KaTEropus Ce OTpa3siBaT B Iedajdara u
3arybata. CrpaBemivBaTa CTOHHOCT Ha ()MHAHCOBUTE aKTHBM B Ta3d KaTEropus ce ONpeAeis upes
KOTHpaHU IICHU Ha aKTUBCH IMa3ap WM 4pe3 M3MOJI3BaHE HAa TEXHUKU 32 OILCHSBAHE, B CIIy4all ye HAMA
aKTHBEH Ta3ap.

Dunancosu akmusu no cnpasedIusa CMouHocm npes opye 6ceooxeamet 00xo0

JpyxecTBOTO O0T4YMTa (PMHAHCOBUTE aKTHUBU IO CIIPABEUIMBA CTOHHOCT B JPYT BCEOOXBATEH JOXOJ, aKO
AKTHBUTE OTTOBAPSAT Ha CICIHUTE YCIOBHSL:

- JIpyecTBOTO yIpaBiisiBa aKTHBUTE B paMKUTE Ha OW3HEC MOJIEN, YHATO el € Ja AbPKU (pUHAHCOBHTE
aKTHBH, 32 JIa ChOUpa JOTOBOPHU MApHYHH MOTOIU ¥ Jia TH MPOJIaBa; U

- CpIIIacHO JIOTOBOPHUTE YCIIOBHUS Ha (DMHAHCOBUS aKTHB Ha KOHKDETHU JATH BB3HHMKBAT MapUYHU
IIOTOLY, KOUTO €A €AMHCTBEHO IIJIAL[aHUs Ha TJIaBHULA U JIMXBU BbPXY HEMOraceHara cymMa Ha IJIaBHULATA.

dHHAHCOBHM aKTHUBH I10 CIIPaBEIUIMBA CTOHHOCT Mpe3 APYT BCeoOXBaTEeH JOXOJl BKIFOUBAT:

- KannranoBu 1ieHHU KHIKA, KOUTO HE ca Jbp)KaHHU 3a THPTryBaHE U KOUTO JPYKECTBOTO HEOTMEHUMO €
n30pasio MpH MHPBOHAYAIHO TpPU3HABAHE, Jla TPU3HAE B Ta3W KaTeropus. 1oBa ca CTpaTETHYECKH
WHBECTHUIINH U TPpyIaTa CYuTa Ta3u KIacU(PHKAIKs 32 M0-peleBaHTHA.

- JIBNITOBY 1IEHHU KHWXA, IPY KOUTO JIOTOBOPHUTE IMAPUYHH ITOTOIHM Ca CaMO TJIABHHIIA U JIMXBH, H IIENTa
Ha OM3HeC Mozena Ha JPYKECTBOTO 3a JIbpiKaHe Ce MOCTUTa KaKTo upe3 chOMpaHe Ha JOrOBOPHU MapUYHU
MOTOITH, TaKa 1 Ype3 NMpojak0a Ha (UHAHCOBHUTE aKTHBH.

[Ipu ocBOOOKAaBaHETO OT KaNHUTaJOBH MHCTPYMEHTH OT Ta3u KaTeropus BCSAKa CTOMHOCT, OTYETEHA B
IPEOLICHBYHHS Pe3epB Ha MHCTPYMEHTHUTE ce MpekacupuIrpa B HepasnpeeneHaTa neqanoa.

Obe3yenka Ha unancosume aKmusu

Hosure n3uckBanus 3a ooesnenka ceriacio MCOO 9 uznons3sat nopede nHGOpPMAIIKsi, OPUCHTUPAHA KbM
OBeIIeTo, 32 J]a MPHU3HAAT OYAKBAHUTE KPEAUTHH 3aryOu — MOJICTBT 3a ,,04aKBAaHUTE KPEIUTHH 3aryon*,
KOMTO 3aMecTBa ,,MOjiejIla Ha MOHEeCeHHTE 3aryou‘, npencraBen B MCC 39.

I/IHCTPYMCHTI/ITC, KOHUTO IIoriagar B 06XBaTa Ha HOBUTC M3MCKBaHHUA, BKIIOYBAT 3a€MU U APYIrd ABJITOBU
(MHAHCOBM aKTHBH, OICHABAHU I0 aMOPTH3HpaHa CTOMHOCT / IO CIpaBeJIMBA CTOMHOCT IIpe3 JIpyT
BCEOOXBATEH J0XO0JI, THPTOBCKH B3EMaHUsI, aKTHBH 110 JIOTOBOPH, NIPU3HATH U OlLleHsiBaHU chriiacio MCDO
15, KakTO M KpEIUTHH aHTR)KUMEHTH U HIKOW JOrOBOPH 3a (hMHAHCOBA TapaHIsl (TP EMHUTEHTa), KOUTO
HE Ce OTYUTAT T10 CIIPaBEJINBA CTOWHOCT Mpe3 MevandaTa wim 3aryoara.

[Ipu3HaBaHeTO HA KPEOWTHHU 3ary0M Beue HE 3aBUCH OT HACTBHIIBAHETO Ha CHOWTHE C KpeIuTHa 3aryoda.
BwMmecto ToBa J[pyecTBOTO pasriiex/a Mo-MIMPOK CIEKThP OT WHPOPMAIIUs MPH OIEHKATa Ha KPEAUTHUS
PUCK U OLUCHABAHCTO HA OUAKBAHUTC KPCAUTHU 33I‘y6I/I, BKIIFOUUTCIIHO MUHAJIN CT)6I/ITI/I$I, TCKYIIH YCJIIOBUA,
pasyMHU U TOAIbPIKAIH IPOTHO3M, KOUTO BIUSAT BHPXY OYaKBaHaTa ChOMpaeMoCT Ha ObJICIUTE TapUIHU
IIOTOL HA UHCTPYMEHTA.

[Ipu npunaranero Ha Ta3u MOAXOJ, HACOYEH KbM OBJCHIETO, CE IPAaBU pa3rpaHUYCHUE MEXKY:

- (MHAHCOBU WHCTPYMEHTH, YHETO KPEAUTHOTO KAUYECTBO HE CE € BIIONIMIIO 3HAYUTEIHO CIIPSIMO MOMEHTA
Ha I'bPBOHAYATIHOTO NNPHU3HABAHE UJIM UMAaT HUCHK KPEAUTCH PUCK U
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- (UHAHCOBU WHCTPYMEHTH, YUETO KPEAUTHOTO KAYECTBO CE € BIIOIIMIIO 3HAYMTEIHO CIIPSIMO MOMEHTa Ha
II'bPBOHAYAIIHOTO IPU3HABAHE WIIM HA KOUTO KPEIUTHUS PUCK HE € HUCHK

- (puHAHCOBH aKTHBH, KOUTO UMAT OOCKTUBHU JIOKA3aTeNICTBA 3a 00e3IeHKa KbM OTYETHATA JaTa.
JlBaHajieceTMECeUHN OYaKBaHU KPEAWTHH 3aryOU ce MPHU3HABAT 32 MbPBaTa KaTEropHsi, JOKATO OYaKBAHUTE
3aryOM 3a IeNusl CpOK Ha (PMHAHCOBUTE MHCTPYMEHTH Ce MPH3HABAT 3a BTOpaTa Kateropus. OuakBaHHUTE
KpPEIUTHU 3ary0u Ce OMpeNeNsT KaTo pa3iuKaTta MEKAY BCHUKH JOTOBOPHH MAapHYHH TOTOIH, KOHUTO CE
IbIKaT Ha [Ipy>KecTBOTO M MapUYHHUTE MOTOLH, KOUTO TS JEHCTBUTEIHO OYaKBa J1a Moay4H. Ta3u pasiuka
¢ JIMCKOHTHpAaHAa 0 TbPBOHAYAIHUS ¢(DEKTUBEH JIMXBEH MPOLEHT (WM ¢ KOPUTUPAHUS CIIPSMO KpeIuTa
eeKTrBEH TMXBEH MPOIIEHT).

WzuncnsiBaneTo Ha OYaKBaHUTE KPEAUTHH 3aryOu ce omnpenerns Ha 0a3ara Ha BEpPOSITHOCTHO MpeTerjeHarta
MPHOJIN3UTEHA OLIEHKA HA KPEAUTHHUTE 3aryOu Mmpe3 ouakBaHUs CPOK HAa (PMHAHCOBUTE WHCTPYMEHTH.

T'prOGCKu u Opyeu B83eMAHUA, akmueu no 002060]? U 83eMarus no Ju3uHeo6uU 002060]?1/{

Jpy’KecTBOTO M3M0I3Ba ONMPOCTEH MOAXO/ PU OTYUTAHETO HAa THPTOBCKUTE U IPYTH B3€MaHMsI, KAKTO U Ha
aKTHBUTE 110 JIOTOBOP U IIPU3HABA 3aryda OT 00e3leHKa KaTO OYaKBAHU KPEIUTHM 3aryOH 3a IEIHs CPOK.
Te mpencraBisBaT OYAaKBAaHUAT HEAOCTHI B JOTOBOPHHUTE MAPUYHM MOTOLH, KAaTO C€ HMMa IpeaBUI
BB3MOXKHOCTTA 32 HEM3II'BITHEHNE BB BCEKH MOMEHT OT CPOKa Ha (PMHAHCOBHS HHCTPYMEHT.

Dunancosu axmusu, OMmyUmany No CRPasedIU8a CMoUHOCH npe3 opye ceodxeamer 00Xo0

JpyecTBOTO MpH3HaBa OYaKBaHHUTE |12-MECEYHHM KpPEIUTHH 3aryOu 3a ()MHAHCOBU AKTHBH, OTYMTAHH IO
crpaBeIUIiBa CTOMHOCT Ipe3 Jpyr BceoOxBaTeH aoxoa. KeM Bcska orderHa jgata J[pyKecTBOTO OIeHSBA
JlaJId CHIIECTBYBA 3HAYHTEIHO YBEIWYEHHE Ha KPEOUTHHUS PUCK HAa HMHCTPYMEHTa, W aKo TaKoBa ce
yCTaHOBH, JIpy>XeCTBOTO MNpH3HABa 3a TE3W WHCTPYMEHTH WM TO3M KJIac HMHCTPYMEHTH OYaKBaHU
KpPEIUTHHU 3aryOu 3a [eNus CPOK Ha HHCTPYMEHTA.

KJZCZCM¢MKCZI4M}Z u oyensieane Ha d)uHchoeume nacuesu

duHaHCcOBUTE TacHBH Ha J[py)KECTBOTO BKIIOYBAT IIOJYYEHH 3aE€MH, 3aJIbJDKCHUS TI0 JIM3WHTOBH
JIOTOBOPH, THPTOBCKH U JIPyTH (PMHAHCOBH 3aIBJKCHUS U JEPUBATUBHHA (PMHAHCOBU MHCTPYMEHTH.
DuHaHCOBUTE TACHBH CE OICHSBAT IIMbPBOHAYAIHO IO CIPABEIINBA CTOWHOCT M, KBJIETO € MPHIIOKUMO, CE
KOpPHUIHpaT MO OTHOUIEHHE Ha Pa3XOAUTE IO CIENKaTa, OCBEH ako J[pyKecTBOTO He € ONpenenuiio AaacH
(bMHAHCOB IACUB KATO OLICHSABAH IO CIIPaBeUINBAa CTOMHOCT Ipe3 nedandara u 3aryodarta.

duHaHCOBUTE MACHBU C€ OLIEHSABAT IOCIEIBAIIO MO aMOPTH3HpaHa CTOMHOCT, M3MON3BAaliKM METOJa Ha
eexTrBHATa JMXBa, C W3KIIOYECHHWE HA JEPUBATUBM W (PMHAHCOBM MACHBH, KOHTO Ca ONpENelieHH 3a
OLICHSABAHE IO CIIPaBeUIMBA CTOMHOCT Npe3 Inedanbara wiM 3arybaTa (¢ M3KIIOYEHHE HA JEPUBATHBHH
(bMHAHCOBH MHCTPYMEHTH, KOUTO Ca ONpe/elieHn U e(pEeKTUBHU KaTo Xe/DKUPAIL] HHCTPYMEHT).

Benukn pasxonm CBBbp3aHM C JIMXBU M, aKO € MPUIOKHAMO, MPOMEHH B CIIpaBeIUIMBaTa CTOMHOCT Ha
WHCTPYMEHTA, KOUTO CE OTYHMTAT B Nevyasdara nim 3arydara, ce BKIIOYBAT BB (DMHAHCOBUTE Pa3XOAH UIIH
(DUHAHCOBUTE MTPUXOH.

I[al-l"blll/l 3a Bb3CTaHOBSABaHE
ﬂaH’LHHTe 3a Bb3CTaHOBABAHC BKIIIOYBAT:

® CyMHTE Ha BB3CTAHOBHMHTE JIAHBIM BHPXY JI0XO/a BHB Bph3Ka C obOjaraemara rnedyanda/maHbyHATa
3ary0a 3a mepuo/a U IJIATCHU CyMH 3a TEKYII U TPESIXO0/ICH MIePUOJ MPEBHUIIABAIIN IbJDKUMUTE CYMHU;

® CYMUTC Ha AAaHBUCH KPEAUTU 3a BB3CTAHOBABAHC M IMPUXBAIIAHC CIICH Kpas Ha OTUCTHHUA IIEPUOI U
IIaTCHU CYMH 3a TCKYILI X NPCAXOACH MEPUOA MMPEBUITABAIIN IBJDKUMHUTE CYMU 3a APYTHU JaHBIH.

TekymuTe JaHbYHU aKTUBU 3a TEKYLIUSA M NPEIXOJHU MEPUOJHU CE OLEHABAT MO CyMaTa, KOsITO ce O4akKkBa
na ObJie Bb3CTAHOBEHA OT JAaHBYHWTE OPTaHM INPH NPHJIaraHe Ha JaHbYHU CTaBKU M JTAHBUHHU 3aKOHH,
JIeWCTBaIM WM OYaKBaHU J1a BJISI3aT B CHJIa KbM Kpasi Ha OTYETHUS MEPUOI.
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MarepuaJjiHu 3an1acH

MaTepI/IaJ'IHI/I 3arracu Ca aKTHUBH:

® JBbpXKaHHM 33 MpoAakOa B 00MYaiHKsI X0/ Ha CTOIAHCKAaTa ICHHOCT /CTOKH, TPOYKIIHS/;
HaMUPAIIK ¢e B IIPOIIEC Ha MPOU3BOJCTBO 3a TaKaBa Mpojax0a /He3aBbPILICHO IIPOU3BOJICTBO/;

e MaTepuaJHHM 3aracy, KOUTO Ce U3Pa3Xo/BaT B MPOU3BOJICTBEHHMS MPOLIEC MIIU TIPU MPEIOCTaBIHE Ha
YCIIyTH;/MaTepUau, CypOBHHM/

MaTtepuaiHuTe 3alacd Ce OLEHSABAT IO IIO-HUCKaTa OT CEOECTOMHOCTTa WIIM HETHATa peajiu3yema
CTOMHOCT.

CebecTolfHOCTTAa HA MAaTEPUATHUTE 3allach MPEACTaBIIsABA CyMaTa OT BCHYKH Pa3XxOIH IO 3aKyIyBaHETO,
npepaboTkaTa, KakKTO M JPYTH pPa3XOId, HANPaBeHH BBB BPb3Ka C JOCTABIHETO WM JIO CEralllHOTO
CHCTOSIHHE U MECTOIOIOKEHHUE.

Pa3xonure 1o 3akynyBaHe Ha MaTEpHUAIHUTE 3aIlaCy BKJIFOYBAT ITOKYIIHATA [IEHA, BHOCHUTE MUTA U APYIH
HEBB3CTAHOBMMH JaHBIM, TPAHCIIOPTHUTE Pa3XOAM U Ap., KOUTO JUPEKTHO MOraT Ja ce OTHecaT KbM
MPHUIOOMBAHETO HA CTOKUTE MAaTEpHAUTE W YCIyrHTe. THPrOBCKUTE OTCTBIIKH padaTH MU Jp. MOMOOHH
KOMITOHEHTH C€ MPUCHAaT IpU ONPEAEIsHE Ha TOKyIIHAaTa CTOMHOCT.

Pasxoaure 3a mpepaboTka BKITIOYBAT TPEKH Pa3XOAW W CHCTEMAaTHYHO HAYMCISABAHH TOCTOSHHU |
MIPOMEHJIMBH OOIIM Pa3XoJiv, KOUTO CE MPaBsT MPH NpepadOTBaHE HA MATEPUAUTE B TOTOBA TPOIYKITHSL.

ﬂpyrl/l pasxoJu C€ BKIKOYBAT B cebecTOMHOCTTa HA MAaTCpHUAJIHUTE 3allaCu CaMO JOTOJIKOBa, JOKOJIKOTO TC
Ca HallpaBC€HU BBHB BPBb3Ka C HOBCKIAHCTO HA MATCPHUATHUTE 3a1aCyu 10 HACTOAIIOTO UM MECTOIIOJIOKECHUEC
1 CbCTOSHUC.

B orpanmdenu cimyyam pasxoa MO MON3BAaHU KpeauTH, KouTo ca ompeneneHn B MCC 23 Pasxomu mo
3aeMH, ce BKIIIOUBAT B CTOWHOCTTAa HA MaTEPUATHUTE 3aIlacy.

Pa3xoam KOMTO HE ce BKIOYBAT B CEOCCTOWHOCTTA Ha MPOM3BENEHATA MPOAYKIHS M C€ NPU3HABAT KaTo
pa3xonu 3a epuoja, B KOWTO ca Bb3HUKHAIIY ca:

KOJIM4YECTBA MaTCprajiv, Tpya U APYTHU NPOU3BOACTBECHU pa3Xoau N3BbH HOPMAJIHUTC I'PaHUIIN,
pa3xoju 3a ChbXpaHEHHE B CKIIA],

AIMUHUCTPATUBHU PA3X0U;

Pa3xo/u Mo MpoIaxouTe.

HOTpe6JIeHI/IeTO Ha MaTCpHaJIHU 3alaCu CC€ OL[CHABA 110 CPECAHO-IIPETETIICHA CTOMHOCT.

CebecTolfHOCTTa Ha MaTEpPHATTHUTE 3aI1acl MOXKE Jla HE € Bb3CTAHOBMMA, B CIIy4ail e Te ca MOBPEICHH HITH
ca ISUIOCTHO WIJIM YaCTUYHO MOPAJTHO OCTapelid, WM aKoO UMa craj B MPoJaXHUTE UM meHH. ChIIo Taka
ceOeCTOMHOCTTa Ha MaTepUalHUTEe 3alacd MOXE Ja He ObJe BB3CTAHOBHMA, aKO MPUOIH3UTEITHO
OIpE/IeTICHUTE Pa3Xxoly 3a 3aBbPIIBAHE MU MPHUOIMZUTETHO ONPEACICHUTE Pa3xoau, KOUTO Ie Obaat
HaIpaBeHHU 3a OCBIIECTBIBAHE HA MpoJlak0aTa, ca ce yBenuuwid. MaTrepruaniHuTe 3arack ce HaMallsiBaT JI0
HEeTHATa peajn3yeMa CTOMHOCT Ha 6a3zaTa Ha OTAeNHU Mo3uuu. [Ipu HsKon 0OCTOosATENCTBAa 00ade MOXKe Ja
Ob/1c IOAX OISO Ja CE TPYIMUPAT CXOJHH WM CBBbP3aHU TO3UIIHH.

KbM Bceku crieBaii nepuo; ce mpaBu HOBa OLIEHKA Ha HETHATa peanusyeMa croiHoct. Koraro ycnopusra,
JIOBEII /10 CHM)KaBaHE Ha MaTepHaHUTE 3alach TOJ TAXHaTa ceOECTOMHOCT, Bedue HE ca HAIHIE WIIH
KOraToO MMa SICHO JIOKa3aTeJCTBO 3a yBEJIMYEHHE B HETHATA peajn3yeMa CTOWHOCT 3apajayl MpoMsiHa B
WKOHOMUYECKHTE OOCTOSITENICTBA, cymMaTa Ha oOe3lleHKaTa ce BH3CTAHOBsBA Taka, uye HoBaTa OallaHCOBa
cyMa € TIOo-HUCKaTa OT ce0ecTOWHOCTTa | MpepasriicflaHaTa HeTHa pealu3yeMa CTOHHOCT.
Bb3cTaHOBsIBaHETO € OrpaHUYCHO 10 CyMaTa Ha ITbpBOHAYAIHATA 00E3IICHKA.

14



BUJIBOP]T AJT

IMPMJIOXEHMA KbM I'OJUILITHUA MTHANBUAY AJIEH ®PUUHAHCOB OTUET
KBM 31 nexemspu 2019
Beunuku cymu ca npeacTaBeHu B XU JIEBA, OCBEH aKo HE € IIOCOYEHO IPYTo

I[Tpu nponaxba Ha MaTepUAITHK 3amacyu, OallaHCOBaTa CyMa Ha Te3W MaTepHaJHU 3allacH ce MpU3HaBa KaTo
pas3xoj mpe3 Mepuoja, mpe3 KOWTO ChOTBETHHUAT mpuxon ¢ npusHat. Cymara Ha BCska OOE3IEHKa Ha
MaTepHaJHHUTE 3alacd J0 HETHAaTa MM peajn3yeMa CTOMHOCT, KaKTO M BCHYKM 3ary0M OT MaTepHalHH
3alacy ce MpHU3HaBaT KaTo Pa3Xxo/H 3a Mepruojia Ha o0e3leHKaTa ik Ha Bb3HUKBAHETO Ha 3aryouTe.

Cymara Ha EBEHTYaJHOTO OOpaTHO BB3CTAHOBSBAaHE HA CTOMHOCTTa Ha OOE3IICHKATa HA MaTEPUATHHTE
3amacy, Bb3HHKHAJIA B PE3YJITAT HA YBEIMUYCHUETO HA HETHATAa peajn3yeMa CTOMHOCT, ce MPU3HaBa KaTo
HaMaJsBaHe Ha CyMmMara Ha NpPU3HATHTE Pa3XOAM 3a MaTepHaIHM 3allacH Ipe3 Mepuoaa, mpe3 KOHTo
BB3CTAHOBSIBAHETO € BH3HUKHAIIO.

Co0cTBEeH KanuTaja

CoOCTBEHUAT KalmuTal Ha TPEIIPUATHETO Ce ChCTOM OT OCHOBEH KAaIlUTaJl, PE3E€PBHM W HepasmpeaeiieHa
reygaoa.

OCHOBEH KaluTall MPEeICTABIsABa PErUCTPUPAH KalUTAl — MPEACTaBEeH 10 HOMHUHAIHA CTOHHOCT ChIVIACHO
ChJIcOHO pelICHHE 32 PETHCTPAITHSL.

[Mpu wu3maBaneTo WIIM MPUIOOWBAHETO HA CBOM MHCTPYMEHTH Ha COOCTBEHHsS KalUTall MPEANPHATHETO
MpaBU Pa3lIMuHU pa3xonu. Te3w pa3xomu OOMYAHO BKIIOYBAT PErHCTpAlUsl U APYTH 3aKOHOBU TaKCH,
W3IUIATEHW CYMH Ha MPaBHU, CYETOBOJHU W JAPYTH Npo(eCHOHAIHH KOHCYITAHTH W Jp. moaoOHu. [lpu
KaIMTaJoBa C/EIKa Pa3XoAUTE IO CAENKaTa Ce OTYMTAT CUETOBOJHO KaTO HaMaJIeHWE Ha COOCTBEHUS
KaruTall (HETHO OT BCHYKHM CBBP3aHU NMpedepeHIun 3a JaHbK BEPXY JOXOIUTE) JI0 CTEMEHTa, B KOSTO ca
JOITBITHUTEITHU Pa3XO0/d, TPSKO CBBP3aHU C KallUTajloBa C/ENKa, KOUTO B MPOTHUBEH cllydail Omxa Owiu
n3bernatu. Pazxomure 1o KanuranaoBa cIenka, KOSTO € H30CTaBeHa, ce MPU3HABAT KaTo Pa3Xoxl.

PesepBute BKIIIOUBAT:

e OO0mu pe3epBu — 00pa3yBaHU OT pas3NpeneieHre Ha revyaida ChrilacCHO M3UCKBAaHUATA Ha ThProBCKHsI
3aKOH Ha P bbarapus v yupeauTenHus akT Ha MPEANPUATUETO;
o Jlpyru pe3epBu — 00pa3yBaHH IO pelieHe Ha COOCTBEHUITUTE Ha KalnTaa.

Hepasnpenenenara neyanba BKIIOYBA:

e HepasnpeneneHa KbM Kpast Ha OTYETHHS TIEPUO]] HATPYIIaHa 1e4anta OT MPEeaXOTHH MTEePHOIH;
o HemokpuTa KbM Kpas Ha OTUETHHS MTEPUO HATPYyIIaHa 3aryda OT IPEIXOAHHN TIEPHO/IH;
o [leuanba/3aryba ot nepuosa.

TeKyum N HETEKYIIHU MACUBH

[Macus ce knacuduimpa KaTo TEKyI , KOraTo OTTOBaps Ha HAKOM OT CIICHUTE KPUTEPUU:

[IpeanpusiTrero o4yakea Ja ypenu macuBa B CBOS HOPMaJIeH ONepaTHBEH ITHKbII;

o [Ipeanpuaruero Jbp>KU MacuBa MPEJUMHO C 1IeT ThPryBaHEe;
[TacuBbT cnenBa na ObAe ypeleH B paMKHUTE Ha JBaHA/ECET Mecela ciel Kpas Ha OTYETHHS NEpHOL;
WIH

e [IpeampusaTuero HsAMa 0e3yCIOBHO IPABO Jla OTCPOUBA YPEKIAHETO HA MacHBa 3a IEepUOA Hal-MaJKo
JIBaHA/IECET Mecella Clie] Kpasi Ha OTYETHHUS TIEPUO.

[Nacus ce knacudumpa KaTo HETEKYIl aKO HE OTrOBaps HA KPUTEPUHTE 3a KiacH(pUIpaHe KaTo TEKYIII.
[Macus ce xnacu¢uImpa KaTo TEKYIl, KOraTo TOW ciieBa Ja ce Ypeau B paMKHUTE Ha JIBAaHAJIECET Mecela OT
Kpas Ha OTYETHHS MEPHOA, TOPH aKO:

® IIBPBOHAYAIHHUAT CPOK € OWJI 3a IEPHOJI MO-ABIBI OT JBAHAIECET MECela; 1

e cCiem Kpas Ha OTYETHHS IEPUOM W TMPEeId WHAWBHAyaTHHsS (UHAHCOB OTYET Ja € 0J00peH 3a
nyOIMKyBaHE € CKIIIOYEHO CIiopasyMeHHe 3a peHHaHCHpaHe MM 3a HOB IOracHUTEICH ILIaH Ha
JBJITOCPOYHA Oa3a.
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I[am,‘nm 3aABbJ/IKCHUSA

TekylmuTe 1aHbYHU 33 IbJKEHUS HA IPEANPUSTAETO BKIKOYBAT:

e TeKylmUAT JaHbK BbPXY J0X0Ja 3a TEKYIIUS U MPEAXOJHU MEPUOJU CE MPU3HABa KATO MACUB IO
CTCIICHTA, 10 KOATO HE € IIJIaTEH,
e TeKkylu 3abJKEHUS 3a IJaHBLM ChIJIACHO APYTH JAHBUYHH 3aKOHH.

TekymuTe JaHbYHU NACHMBU 3a TEKYILMA U NMPEAXOJHU NEPUOU CE OLIEHIBAT 10 CyMaTa, KOATO CE O4aKBa
na ObJe MIaTeHa Ha JaHbYHUTE OPraHd MPH MpUJIaraHe Ha JaHbYHU CTABKUA U JAHBYHHM 3aKOHH, JICHCT-
Baly KbM Kpasi Ha OTYETHHUS TIEPUO/I.

33[(1).]1)!(6]-[1/"[ KBbM IEPCOHAJA U MPOBU3UHA 32 ABJATOCPOYHH J0X0AM HA MMEpPCcoHATIa

3aII’bJI)KeHI/I$I KbM II€PpCOHAI BKIIIOYBAT 3aABJDKCHHA Ha MNPEAUPUATUCTO I10 IIOBOJ Ha MHHAI TPYA,
MOJIOKEH OT HaeTHsl TepcOHald, W ChOTBETHUTE OCUTYPUTETHH BHOCKHM, KOUTO C€ M3HCKBAaT OT
3akoHonaTencTBOoTo. ChriaacHo u3uckBauusATa HAa MCC 19 ce BKIIIOYBAT W HAYMCIEHUTE KPATKOCPOUYHU
JIOXOIM Ha IEPCOHAJa C MPOM3XOJ HEMON3BaHM OTIYCKHM Ha IEpCcoHAla M HAauyMCIeHWTe Ha 0a3a Ha
)Z[Cf/iCTB&H.[I/ITG CTaBKHU 3a OCUT'YpsABAHEC, OCUT'YPUTCIHN BHOCKH BHPXY TC3U AOXOOH.

CeriacHo u3uckBanusTa Ha Komekca Ha Tpyda NpeAnpusTHsATa B CTpaHaTa ca 3aIbJDKEHH TPU
IIpeKpaTsBaHe Ha TPYJAOBUTE IPABOOTHOLIECHUS ChC CIYKUTEN, KOUTO € JTOCTUTHAJI IICHCUOHHA Bb3pacT Ja
My M3IUTAIIAT €IHOKpaTHa cyMa 3a oOeslieTeHue oT 2 10 6 pabOTHHU 3aIIaTH B 3aBUCHMOCT OT TPYJIOBUS
My CTaX B Ipeanpusatuero. IIpeanpusaTuero € n34ncauio eBeHTyaaHus pasMep Ha 3abJDKEHUETO 332 TOBA
obesmieTeHne, HO MOopaIi HECHIIECTBEHUS My pa3Mep, KaKTO M HUCKaTa CpeiHa Bb3pacT Ha MIEPCOHANA HE €
HAYMCIIWIIO IPOBU3HUS B HACTOSIIMS HHMBHyaleH (HUHAHCOB OTYET.

IIpoBu3sun

[IpoBu3uKTe Ca 3aABIDKEHMS ¢ HEOIPEaelieHa CPOYHOCT UK cyma. [IpoBu3nu ce mpu3HaBaT 10 MOBOJ Ha
KOHCTPYKTHBHH M IIPaBHU 33IbJIXKCHHUS Bb3HUKHAIHN B PE3Y/ITAT HA MUHAJIM CHOUTHS CHIIIACHO
m3uckBauugra Ha MCC 37.

HpaBHO 3abJDKCHUC € 3aIbJDKCHUE, KOCTO ITPOn3JIiM3a OT:

e J0roBop (Crope HErOBUTE U3PHUYHU KJIay3H U 110 Hoapa3oupaHe);
® 3aKOHOJATENICTBO; WU
® JIpyro JeHCTBUE Ha 3aKOHA.

KOHCprKTI/IBHO 3aABJDKCHHUE € 3aABJIDKCHUE, KOCTO ITPOM3JIn3a OT ):[GﬁCTBPI;ITa Ha OpCaAnpuiaATuCTO, KOraTo:

e nHa 0azaTa Ha yCTaHOBEHAa TCHACHIMS Ha TMPEIXOJHA MPAKTHUKA, MMyOIMKYBaHH TONUTHKH HIIH
JOCTaThYHO CHENU(UYHO TEKYIIO TBBPJACHHE MPEANPUATHETO € MOKa3ajio Ha JPYrd CTPaHHU, Ye €
TOTOBO J1a TIpHEeME OIpENENeHN OTTOBOPHOCTH; U

e Karo pe3yaTar MPeanpUATHETO Ch3/aBa y JIPYTHTE CTPAHH OMPEAEICHO OYaKBaHE, 4ye Ie U3IBIHU
T€3U OTTOBOPHOCTH.

[IpoBu3us ce mpu3HaBa ToraBa, KOrato:

® MPEANPUATHETO UMa HACTOSAIIO 3aAb/DKEHUE (MMPAaBHO MJIM KOHCTPYKTUBHO) KAaTO PE3yJITaT OT MHHAIU
CHOMTHS,

® pMa BEPOSATHOCT 3a IMOracsiBaHe Ha 3aJbJDKEHHETO Ja ObJe HEOOXOIUM IMOTOK PECYPCH, ChABbPIKAI]
MKOHOMHYECKH IOJI3H; U

e MOJKe J1a ObJic HanpaBeHa HAJCXKIHA OIICHKA Ha CTOMHOCTTA Ha 3aIbJDKCHHUETO.

Ako Te3u YCI10BUA HE Ca U3IITBJIHCHU, IIPOBU3HA HE CC IIPU3HABA.
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[IpoBu3muuTe Ce MpU3HABAT 1O Hali-100paTa MPUOIM3UTENHA OIICHKA HA PHKOBOJICTBOTO HA MPEIPUATHETO
KbM Kpas Ha OTUCTHHS IEPHOJ] 32 Pa3XOANTE, HEOOXOAMMH 32 YPEXKIaHEe HAa HACTOAIIOTO 3abIKECHHE.

[Mpu3HaThTe CyMH Ha MPOBU3UHM CE€ MpPEpa3rIekKIaT KbM BCEKM Kpail Ha OTYETEH IepUoJ H Ce
MPEU3YHCISIBAT C LIEIT 1a Ce OTpa3| Hail-moOpara TeKyla OleHKa.

OTCpO‘leHI/l JAHBYHU AKTHBHU U ITACUBU

OTCpO‘IeHI/ITe OJaHBbYHU aKTHBU U IMAaCHUBU CC IMPU3HABAT 3a BPECMCHHU Pa3JIMKKW MCKIY AaHbYHaTa OCHOBa
Ha aKTHBHUTE U IACHBMTE M TsAXHATa OalaHCOBA CTOMHOCT KHEM Kpas Ha OTYCTHUA TICPHUOI.

OTcpoueH AaHBUCH IMaCHB CE MPH3HABA 32 BCHYKH ABDKUMH B OBJCIIN MEPUOAU CYMH HA JTaHBIH
CBBP3aHHM ¢ 00JlaraeMy BPEMEHHH Pa3JIuKU.

OTchqu AaHBYCH aKTUB CC ITPU3HaBa 3a Bb3CTAHOBUMUTC B 6T>I[€HII/I nepuoan CyMyu Ha JaHbUW, CBbP3aHU
C nmpucnagamu ¢c€ BpEMEHHU Pa3jinKy, MPEHOC HAa HCU3MOJI3BaAHN JaHHBYHHA 3ary61/1 " KpEOUTU N0 CTCIICHTA,
0 KOATO € BEPOATHO J1a ChIIECCTBYBA obaraema HeanIGa, Cpeily KOATO Ja Morat ga C€ U3IoJ3Bar.

KbM Kkpasd Ha BCekM OTHETEH MEpUOJ MPEANPHUATHETO Mpepasriexaa HEeMpHU3HATUTE OTCPOYECHU TaHBUHU
AKTHUBU. Hpe):[HpI/IHTI/IeTO HpI/I3HaBa HerI/ISHaTI/ITe B HpeI[XOI[eH Hepnoz[ OTCpO‘IeHI/I JAaHBYHHU aKTHUBU 10
CTEIIEHTa, JO KOATO C€ ¢ TIIOsSBHJA BEPOATHOCT Objeliata obOjaracMa rmedanba Ja I103BOJISIBA
BB3CTAHOBSIBAHETO HAa OTCPOYEH JaHbYEH aKTHB.

BanancoBata CTOMHOCT Ha OTCPOYECHUTE TAHBbYHM AKTHBH C€ Tpepasriiekaa KbM Kpas Ha BCEKH OTUETEH
nepuof. [Ipeanpusarrero HaMmassBa OalaHcoBaTa CTOMHOCT Ha OTCPOYEHHUTE JaHBYHN aKTHBH 0 CTEIEHTA,
JI0 KOSITO Beue He € BEpOATHO Ja Obje peaansnpana J0cTaTbyHa obnaraeMa medanda, KosSTo Ja MOo3BOoJsSBa
Jla ce OIOJI30TBOPH TION3aTa OT YacT HIIM IEIHsI OTCPOYEH JaHbueH aKTHB. BCAKO TakoBa HaMalleHHE Ce
MpOosIBsiBA 00pPATHO JI0 CTEIMEHTa, 0 KOATO € CTaHAJIO0 BEPOSTHO Jla Ce peaan3upa J0ocTaThyHa obiiaraema
reyajoa.

OTCpO‘IeHI/ITe JaHBbYHHU aKTUBHU U IMIAaCHUBH CC OLICHABAT I10 JaHBYHHUTC CTABKH, KOUTO C€C O4YaKBa aa 6’LI[3T B
CHJia 3a n€puoja, B KONTO aKTUBBT CE pcaim3rpa Uik 1MaCcuBbT CE ype,un/noracn BB3 OCHOBa HA JaHBYHUTC
CTaBKH (I/I JaHbYHHU 3aKOHI/I), I[GﬁCTBZlHII/I HJIM OYaKBaHU Jia BJIA3aT B CUJIa KbM Kpasad Ha OTUCTHHA IIEPUOI.

OtcpoueHnTe TaHBIM ce MPU3HABAT KaTO MPUXOA WM PAa3XO/ U ce BKIIIOYBAT B IeyanbaTa WiK 3arybara 3a
Mepuo/a, OCBEH JI0 CTEIEHTa, 10 KOSATO JaHbKBT BB3HHKBA OT ONEpalys WIH ChOUTHE, KOETO € MPU3HATO
npe3 ChUIMS WIH PA3IHUeH MEPUO JUPEKTHO B COOCTBEHUS KalUTAIL.

IMeyan6a unu 3aryba 3a nepuoaa

[Ipeanpusituero nmpu3HaBa BCHYKU EIEMEHTH Ha MPUXOANUTE W Pa3XOAWTE Mpe3 Meproja B rnedandaTa uim
3ary0ata, ocBeH ako aageH MC®DO He U3KCKBa WM pa3peliaBa JApyro.

Hsxon MC®O ompenensat oOCTOSATENCTBA, MPH KOWUTO MPEANPUSTHETO NMPH3HABA KOHKPETHU MO3HIIUU
M3BBH Teuajbata wid 3arybata mpe3 Tekymus nepuoa. Jpyru MCOO wusuMckBar wiM pas3peliaBat
KOMITOHEHTHTE Ha JPYyT BCEOOXBATEH JIOXOJ, KOUTO OTTOBAPSAT Ha JepUHHIIUATA HAa OOIIUTE TONIOXKEHUS 32
MPHUXOAX U pa3xo/H, 1a ObJaT U3KITIOUEHH OT Tieyandara uin 3aryoara.

Pa3zxoau

OnepaTuBHUTE Pa3XxoJy ce MPHU3HABAT B IevandaTa WM 3arybaTa MpH MOJI3BAHETO HAa YCIYTUTE MM Ha
JaTaTa Ha Bb3HUKBAHETO UM.

JpyXecTBOTO OTYMTa [Ba BUJA Pa3XOjAd, CBBP3aHU C H3IIBIHEHHWETO Ha JOTOBOPUTE 3a JIOCTaBKAa Ha
YCIYTH/CTOKH/C KITMEHTH: Pa3XOJH 32 CKIIOYBAHE/TIOCTUTaHEe Ha JIOTOBOPA M Pa3XOAX 3a M3IBIHEHHE Ha
noroBopa. Koraro pasxoauTe He OTroBapsAT Ha YCIOBHATA 3a Pa3CpOUYBaHE CHIVIACHO M3MCKBaHMATA Ha
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MC®O 15, cpuuTe ce mpu3HaBaT KaTo TEKyIIM B MOMEHTa HAa BBH3HHMKBAHETO MM KaTO HallpuMep He ce
OYaKBa Jia ObJIaT Bb3CTAHOBEHU HIIH MEPUOABT HA PA3CPOUBAHETO UM € JI0 eHa TOJMHA.

CrnennuTe ONEpaTUBHH Pa3XxOId BHHATH CE€ OTpa3sBaT KaTO TEKYI pa3XxoJl B MOMEHTa Ha BH3HMKBAHETO
uM:

— OO0 1 aIMMHUACTPATUBHU pa3xou (OCBEH aKo HE ca 3a CMETKA Ha KJIMEHTA);

— Pa3xonu 3a Opak Ha MaTepuaiHu 3aracy;

— Pa3xoau, cBbp3aHu ¢ U3NBIHEHNE Ha 3abKEHHETO;

— Pa3xonu, 3a KOUTO MpennmpHUATHETO HE MOXE Ja ONpeAenH, Jajli ca CBbP3aHU C YAOBJIETBOPEHO WIIH
HEYJIOBJIETBOPEHO 3aIbJKEHHE 32 U3ITbIHEHUE.

IIpuxoan

JIpyXecTBOTO MpH3HAaBa MPHXOAM, 32 Ja OTPa3H MPEXBBPIISIHETO Ha OOCIIAaHW CTOKWA W/WIM YCIyTHd Ha
KITMEHTH, B pa3Mep, KOMTO OTpa3siBa Bh3HATPaKJIECHHETO, Ha KoeTo J[py>KeCTBOTO OYakBa Jla MMa IMpaBo B
3aMsiHa Ha T€3W CTOKH W/WJIH yCITyTH.

OCHOBHHTE NMPUXOJH, KOUTO J[py»KeCTBOTO r'eHEpUpa ca CBbP3aHU ¢ MPOoJIak0a Ha 1mevaTHa MPOILYKIIHS.

3a ;a onpeneny iy U Kak Ja MpyU3Hae MpuXoan, J{pyKecTBOTO H3MOJI3Ba CIEAHUTE 5 CTHIIKH:
1. Unentudumnmpane Ha JOroBopa ¢ KIMEHT

2. Unentudunirpane Ha 3ab/DKEHUATA 32 U3ITBIHCHUE

3. OmpenensiHe Ha I[eHATa Ha CIEIKaTa

4. PasnpezienieHue Ha IieHATa Ha CENKaTa KbM 3aIbIDKCHHSTA 33 U3IThIHCHHE

5. [lpu3HaBaHe Ha PUXOIUTE, KOTATO Ca YAOBJICTBOPCHH 33 IbJDKEHHUSATA 32 U3ITBITHEHHUE.

[Ipuxogure ce mpu3HaBaT WM B JAJE€H MOMEHT WM C TEYEHUE HA BPEMETO, KOraTo WM J0KaTO
JpyecTBOTO yJOBJIETBOPH 33 IbJDKCHUSITA 32 M3ITBIHECHHE, TPEXBBPISHKN 00CIaHUTE CTOKU WM YCITYTH
Ha CBOUTE KJIIMEHTH.

JpyXecTBOTO IPU3HABA KaTO 3aJBJDKEHUS 110 JOTOBOP Bb3HATPAXACHHUE, IIOJYYEHO IIO OTHOLICHHE HA
HEYJOBJIETBOPEHH 3aJbJKEHUS 32 W3MBJIHEHHWE W TH MpeACTaBs KaTo APYTY 3aJbJDKEHHS B OTYeTa 3a
¢uHaHCOBOTO CheTOsTHME. [0 Chius HaUMH, ako [Ipy>KECTBOTO YAOBJIETBOPH 3aIbJKCHUE 32 U3IIBIHECHUE,
Mpean Ja TMoNyYd Bb3HArPaXKICHUETO, TO MPU3HaBa B OTYEeTa 32 (DMHAHCOBOTO CHCTOSHUE HMJIM aKTHB IO
JIOr0BOpA, WJIM B3€MaHe, B 3aBUCHUMOCT OT TOBA JAJIM CE€ U3UCKBA HEIO JPYIO OCBEH OIPEIEIEHO BpeME 3a
[OJIy4aBaHE Ha Bb3HArPAXKICHUETO.

[MpuxoauTe OT JMXBH Ca CBBP3aHH C IMPEIOCTABEHH 3aeMH. Te ce OTYMTAT TEKyIIO MO0 METOoAa Ha
eeKTUBHATA JINXBA.

[Mpuxoaure OT OUBHICHTH CE MPH3HABAT B MOMEHTa Ha BB3HHKBAHE HAa MPABOTO 3a IMOJNy4YaBaHE Ha
TUTAIAHETO.

[TbpBOHAYATHO (PMHAHCUPAHHATA CE OTYMTAT KATO MPUXOIH 3a Obaenm nepuoau (GpuHaHCHpaHE), KOTaTo
MMa 3HAYUTEIHA CUT'YPHOCT, ue J[py)KeCTBOTO Iie MOoNyyr (PUHAHCHPAHETO U 1IE U3IIBIHU YCIOBUATA, IPU
KOUTO TO € oTmycHaTo. PHHAHCUpaHe, Hensamo aa obesmietd JpyKecTBOTO 3a TEKYIIO Bb3HHKHAIN
pa3xou ce Mpu3HaBa KaTo MPUXOJ B CHIIHS MEPHOJ, B KOHTO ca Bh3HUKHAIU pa3xoante. PHUHAHCHUpaHE,
LEJSII0 J1a KoMIleHeupa J[py»KecTBOTO 3a HAINpaBeHH Pa3XoAu MO MpuaAoOMBaHE HA aKTHUBH, CE MPH3HABA
KaTO MPUXO0J OT (hMHAHCHpaHE MPOMOPIMOHATHO HA HAYKMCIICHATA 3a MepHo/ia aMOPTH3AIUs HA aKTUBUTE,
MPHIOOUTH C TIONYYEHOTO (PMHAHCUPAHE.
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AKTHBH U IaCUBH 110 A0TrOBOPH € KIIMCHTH

JIpyKecTBOTO NMpH3HABa AKTUBU W/HMIM MACHBH IO JOTOBOP, KOTaTo €JHa OT CTPaHUTE IO JIOrOBOpa €
M3MBJHWIA 33AbJDKEHUSATA CH B 3aBHCHMOCT OT Bpb3KaTa MEKIy [EHHOCTTa Ha MpEeanpuUsTHETO U
IUIAIIAHETO OT KIMEHTa. J[pyXKecTBOTO IpeCTaBs OTJEIHO BCSIKO O€3yCIIOBHO MPAaBO Ha Bb3HATPAXKICHNE
KaTo B3eMaHe. B3emane e 6€3yciI0BHOTO IPaBO Ha NPEIIPHUATUETO /1A TTOMY4H Bb3HATPaXKICHUE.

[TacuBu mo HOroBOp ce MpH3HABAT B OTYETa 3a (MHAHCOBOTO CBHCTOSHHE, aKO KIMEHT 3aIulalna
BB3HArpaKAeHUE MU JIPY>KECTBOTO MMa IIPaBO Ha Bb3HAIPAXKJCHUE, KOETO € 0e3yCIOBHO, IIpeau Ja €
MIPEXBBPIICH KOHTPOJIa BHPXY CTOKATa WM ycayraTa.

JpyXecTBOTO MpU3HaBa aKTUBU MO JOTOBOp, KOTAaTO 3abJDKEHHTA 32 U3IIBIHEHUE Ca YIOBIETBOPEHU U
IJIaIaHEeTo He € ABDKUMO OT CTpaHa Ha KJIMEHTa. AKTHB IO JOTOBOp € MPaBOTO Ha MPEANPHUATHETO Aa
MOJTy4YM BB3HATPakJIEHHE B 3aMsHAa HAa CTOKUTE WM YCIYTHTE, KOUTO MPEANPHUATHETO € MPEXBBPINUIIO Ha
KIIMEHT.

IMTocnenBamo JpyecTBOTO ompenaens pazMepa Ha o0e3leHKaTa 3a aKTUB 110 JOTOBOPA B ChOTBETCTBHE C
MC®O 9 ,,OuHaHCOBH HHCTPYMEHTH .

DUHAHCOBH PUCKOBE
Kpeoumen puck

Puckbt, 4e cTpana mo GMHAHCOBU MHCTPYMEHTH - aKTHBH Ha MPEANPHUITHETO HsMA Ja ycIee Ja M3IUIATH
3aJIBJDKEHUETO CH U IIle TPUYUHH (PUHAHCOBA 3ary0a Ha MPeInpUsTHETO.

Jluxeuden puck

JIMKBUTHUAT pUCK BB3HUKBA OT BPEMEBOTO pa3MHHABAHE HA JOTOBOPEHUTE MaJAeKH HA MAPUYHUTE AaKTHBH
M 3abJDKEHUS M BB3MO)KHOCTTA JIBKHUIIUTE Ja HE ca B ChCTOSHUE Jla YPEnAT 3aAb/DKEHUATa CU KbM
MPEANPUATHETO B CTAHIAPTHUTE CPOKOBE.

Ilazapen puck

Puckbt, ue crpaBeyuBaTa CTOWHOCT WIIM OBJENIMTE MapUYHU MOTOLUM Ha (DMHAHCOBUS MHCTPYMEHT I
BapHpaT Mopaay MPOMEHHU B Ma3apHUTE LeHH. [[a3apHUsT PUCK Ce ChCTOM OT TPU BHAA PHCK:

e Banymen puck - PUCKBT, Y€ CIpaBeIIMBaTa CTOMHOCT WU OBJCIUTE NapUYHU IOTOLM Ha
(UHAHCOBHS MHCTPYMEHT L€ BApHUpaT MOpaji MPOMEHU B OOMEHHHUTE KypCOBE.

o Jluxeen puck - pUCKbT, Ue CIIpaBeJIUBaTa CTOMHOCT WK OBJICHIMTE NApUYHU MOTOIM Ha (PUHAHCOB
WHCTPYMEHT LIE BapupaT Nopagy IPOMEHU B NIa3apHUTE JTUXBEHU IIPOLEHTH.

o Jlpye yenosu puck - PUCKBT, Y€ CIpaBeJIUBaTa CTOWHOCT WMJIHM OBJACIIUTE MapHYHH ITOTOLW Ha
(UHAHCOBHS WHCTPYMEHT 1€ Bapupar MOpagd MPOMEHH B Ma3apHUTE ICHU (Pa3U4HU OT TeE3H,
BB3HUKBAIIM OT JIUXBEH PHUCK WIM BaJyTeH PHUCK), HE3aBUCUMO OT TOBA Jajd Te3W NPOMEHH ca
NpPUYMHEHH OT (pakTopH, CreUPUYHH 32 OTICTHHS (PUHAHCOB MHCTPYMEHT WM HETOBUS €MHUTCHT,
WJIH OT (JaKTOPH, BIHSICHINA BbPXY BCHUKH MOJI0OOHN (PMHAHCOBU MHCTPYMEHTH, THPTyBaHHU Ha Ia3apa.

[TonuTHKaTa Ha IPEANPUATHETO 3a LUIOCTHO YIPABJICHNE HA PUCKOBETE € ChbCPEAOTOUCHA U Ma 3a LeN Jla
HaMalli eBEHTYaITHUTE HeONMAronpusTHU eQeKTH BbpXy (PUHAHCOBHUS pe3yiTar.

EdexTu oTr npomenuTe B 00MeHHUTE KypcOBe

OyHKIIMOHAIHATA BajyTa Ha NPEIONPUATHETO € OBJrapCcKUAT JIeB. BajyraTa Ha TpEACTaBsSHE B
WHIUBUAYaTHUs (DMHAHCOB OTYET € OBJITapCKHU JICB.
Hacrosmust puHAHCOB OTUYET € MPEACTABCH B XUIISIU JICBa (XML JIB.).
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UyxaecTpaHHa BaJyTa € BCSIKa BaJyTa pa3liiuHa oT (DYHKIIMOHAIHATA BalyTa Ha MPENPHUSITHETO.

CZ[CJIKI/ITC B 49yXACCTpaHHa BaJlyTa CC€ BIIMCBAT IIbPBOHAYaJIHO BHB q)YHKHI/IOHaHHa BaJlyTa, KaTo KbM
cyMara Ha 4yXJecTpaHHATa BayTa ce Ipuiiara 1eHTpainHus Kypc Ha benrapcka Hapogna banka (BHB) 3a
CbOTBETHATA BAJIyTa, KbM JlaTaTa Ha CIIEJIKaTa.

KprOBI/ITe pas3iinKi, BB3HUKBAIW MPH YPCKAAHC Ha MApUYHU IMO3WLUK WK IIpU IMPEUZYUCIIABAHC Ha
MapUYHUTE MO3UINH Ha IPEANPUATHETO 110 KypCOBE, Pa3IMYHH OT T€3U, IPU KOUTO ca OMIIM MPEN3UUCIEHU
MPH IBPBOHAYATHOTO MTPHU3HABAHE MPe3 NIEpHOa WIIH B IPEAXOAHN (PMHAHCOBU OTYETH, CE TPU3HABAT KaTO
revanba win 3ary0a 3a mepuoja, B KOWTO ca Bb3HUKHAIM, ¢ HAKOM M3KmoueHus cbriacio MCC 21 Ha
KYpCOBUTEC pa3IMKK, Bb3HUKBAIIU 110 AaJiCHA IMapHW4yHa IMO3UIHMA, KOATO IO CHHIHOCTTA CHU IPEACTaBJIABa
4acT OT HETHA MHBECTUIIMS HA OTYMTAILIA CE CTOMAaHCKa €IMHULIA B Uy KJECTpaHHa JEMHOCT.

Koraro Mmapru4yHa MO3ulMd BB3HHMKBA B PE3YyJITaT Ha CACIKAa C YYXIACCTpaHHA BaJlyTa U MMa IIPOMSAHA B
OOMEHHUS KypC MEK/Iy JaTaTa Ha cliejiKaTa M JaTtaTta Ha YPeKIaHETo, ce MOsBIBa KypcoBa pasjiukKa.

Koraro cuenkaTta Ob1e ypeaeHa B paMKUTE Ha CHIIUS OTYSTECH MEPHOJI, IIPE3 KOWTO € Bh3HHUKHAJIA, Iisj1aTa
KypcoBa pasiinKa ce Mpu3HaBa npe3 aaaeHus nepuoi. Ho xorato cienkara 0b1e ypeneHa mpe3 cieiBall
OTYETEH IIEPUOJ, KypcoBaTa pa3iiiKa, MpU3HATA Mpe3 BCCKHM OT MEXKIAMHHHUTE MEPHOIAM 10 JaTara Ha
YPEXKIaHETO, CE OMpeelisi OT MPOMIHATa Ha OOMEHHHUTE KyPCOBE MPE3 BCEKH TIEPHOI.

Koraro nevasnba mium 3aryda or HemapryHa MO3HMIKUS € 0Tpa3eHa AUPEKTHO B COOCTBEHHS KAlMTAaJ, BCEKH
OOMCHEH KOMIIOHEHT OT Ta3u Iedaiba WM 3ary0a ce mpu3HaBa B Apyr BceoOxBaTeH noxoj. Koraro
rmevanba win 3aryda OT HemapuyHa IO3MIMS € OTpa3cHa B IedaidaTa WM 3arydara, BCEKH OOMEHEH
KOMIIOHEHT OT Ta3| IreJayioa uiM 3ary0a ce mpu3HaBa KaTo nedanda wid 3aryoa.

Korato onpenenean MC®DO u3nckBaT HIKOW MeYaION WITH 3aryON OT aKTHBHU J]a C€ OTPa3sBaT JUPEKTHO B
COOCTBEHMsI KamuTal U KOraTo TaKbB aKTHB C€ OIeHsBa B uyxaectpanHa panmyra, MCC 21 wusucksa
MpeolleHeHaTa CTOMHOCT Ja Obje Mper3uuclicHa, M3MOJI3BAlKH Kypca KbM JaraTa Ha ONpelelsiHe Ha
CTOHHOCTTa, B pE3ylATaT Ha KOETO Ce IOJydaBa KypcoBa pa3iinka, KOATO CHUIO C€ IMpPU3HAaBa B JPYyr
BCeOOXBaTEH JI0XOJI.

[Ipeanpusaruero nmpaBy NpeOLiCHKA Ha MMO3ULMH B YY)KIECTPaHHA BAJIyTa KbM Kpasi HA OTYETHHS MIEPUOJ U
TEKYLIO Mpe3 OTYETHUS IIEPUOL.

[Tozunuure B 4YyKJIeCTpaHHA BaJdyTa KbM Kpas Ha OTUETHUS IIEPHOJ Ca OLCHEHU B HACTOSIIMS
WHAMBUYyalleH (PMHAHCOB OTYET 110 3aKIounTeNnHus Kypc Ha BHB.

C‘leTOBOI{HI/I NpeaAnoJaoKCHUA U l'lpl/lﬁJ'II/l3I/lTe.]1Hl/l CYETOBOAHU IMPEHCHKHU

B pesynrar Ha HeCcHTypHOCTTa, TMPUCHIIA HA JeloBaTa AEHHOCT, MHOTO CTaTUM OT WHIUBUAYATHUS
(MHAHCOB OTYET HE MOAJISKAT Ha MPENM3HA OI[CHKA, a CaMO Ha IPUOIU3UTENHA OlleHKa. [I[pubnu3uTenauTe
OIICHKH Ce OICHSBAT B3 OCHOBA HA Hali-aKTyallHAaTa HAIMYHA ¥ HAJAEKIHA HHPOPMAIHUSL.

Wznon3eanero Ha pa3yMHH NPUOIM3UTEIHU OIEHKU IMPEACTABIsABa OCHOBEH CIEMEHT B M3TOTBSHETO HA
(MHAHCOB OTYET U HE HaMaJsBa TsAXHATa AocToBepHOCT. [IpmiaraneTro Ha MexXIyHapOIHUTE CTaHIAPTH 3a
(DMHAHCOBO OTYMTAHE M3HMCKBA OT PHKOBOJICTBOTO Ja MPUIOKH HSKOW CUECTOBOJHHU MPEATONOKEHHUS H
MPUOJIMZUTEIHA CUCTOBOJHHM TPEIICHKH TMPH H3rOTBSIHE HAa (UHAHCOB OTYET W MPH OINpeJelsHe Ha
CTOIHOCTTa Ha HIKOW OT aKTHBWTE, MACHBHTE, IPUXOAWUTE U pa3xonuTe. Becuuku Te ce M3BBpIIBAT Ha
OCHOBaTa Ha Hai-IoOpaTa MpeleHKa, KOATO € HalpaBeHa OT PBHKOBOJACTBOTO KbM Kpasi Ha OTYETHHS
nepuoj. [lelicTBUTENHUTE pe3ylaTaTd Ouxa MOINIM Jla C€ pa3iidaBaT OT MPEICTaBCHUTE BbHB
WHAUBUyaITHUS (UHAHCOB OTYET.

HNanena mnpuOnu3uTeNnHa OLEHKA MOJJISKH Ha MpepasiekaaHe, aKo HACTBIAT IPOMEHH B
obcrosTencTBaTa, Ha KOMTO C€ OCHOBaBa, WIM B pPE3yATaT OT IONyYeHa HoBa HH(OpManus WIH
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JOIBIHUTEIIHO HATpynaH onuT. [IpepasriexpaHero Ha TPUOTM3UTENHATA OIEHKAa HE Ce CBBpP3Ba C
MIPEIXOAHU MIEPUOIN U HE MPE/ICTaBIsIBa KOPEKIIH Ha TpelIKa.

EdexkrpT oT mpomsHaTa B CUETOBOJHA NPHUOIHM3WTENHA OILEHKA, CE TpPU3HABA MEPCIICKTUBHO Ype3
BKJIFOUBAHETO My B OTUETa 3a BCEOOXBATHHS JIOXOA 3a IEpHUOa Ha MPOMSAHATa, aKO IPOMSHATA 3acsira caMo
TO3H MEPUO/] MITH TIEPUOJIa Ha IPOMSIHATA M OBJICIIH EPUOJIH, aKO IPOMSHATA 3acsira U ObJICIIH TepUoIH.

I[OTOJIKOB&, JOOKOJIKOTO IMpOMsAHAaTa B CUCTOBOJHATA HpI/I6J'II/I3I/ITeJ'IHa OIICHKa BOAX 10 NPOMCHU B aKTUBUTC
" MMaCUBUTE, UJIK C€ OTHACA 1O KOMIIOHCHT OT KalluTalla, T CC IIpHU3HaBa Ype€3 KOPpHUTUpaHEC HA OaancoBaTa
CTOMHOCT Ha CBBbpP3aHUA aKTUB, TIaCUB WJIM KOMIIOHCHT OT KaIlluTalla B II€pUoaa Ha IIpoMsiaHaTa.

JIn3uHr

JIn3uHroaarea

MC®O 16 He mpoMeHS CHIIECTBEHO CUETOBOAHOTO OTYMTaHE Ha JIM3WHra 3a JIM3WHrojarenurte. Te
MPOIBIDKABAT J1a KIaCH(PHUIUPAT BCEKH JIM3UHTOB JIOTOBOP KaTO (DMHAHCOB WMJIM ONEPATHBEH, MpHIIAraiiku
Ha TMpaKTHKa IpaBuja aHaitornyHu Ha Te3n Ha MCC 17, KOUTO ca 1o ChIIECTBO MPEXBBPICHN U B HOBUS
MCOO 16.

Dunancos au3uHe

@DUHAHCOBUAT JIM3WHT, NPH KOWUTO ce TpaHcepupa M3BBH JIPYKECTBOTO CHIECTBEHATA YaCT OT BCUUKH
PUCKOBE U CTOIIAHCKH MU3roJy, Mporu3Tudamu oT CO6CTBCHOCTTa BBpPXY aKTUBaA IOI (I)I/IHaHCOB JIN3HUHT, CC
HU3NMCBa OT CbCTaBa HAa AKTUBHUTC HaA JIM3UHIOAATCIIA IIPU IMPUXBBPIAHC KbHM JIM3UHIOIIONYYaTCIId Ha
aKTHBa M c€ Tpe/ACTaBs B oT4yeTa 3a (PMHAHCOBOTO CHCTOSHHE KATO B3€MaHE ChC CTOWHOCT, paBHA Ha
HETHAaTa MHBECTULIHMA OT JIM3UHTA. Hernara HWHBCCTUIUA B JIM3UHTOBUA NOrOBOp MPEACTABJIsABA pa3jiMKaTa
MCXKOY c6opa OT MHHHUMAJIHUTE JIM3UHTOBU IUIAllAHWUA 110 AO0roBOpa 3a (1)I/IHaHCOB JIU3UHTI "
HerapaHTHpaHaTa OCTaThYHA CTOWHOCT, HAYUCIICHA 3a JM3MHTOJAATENs, W He3apaOOTeHUST (HUHAHCOB
noxoj. Pasmukara Mexay OaaHcoBaTa CTOHHOCT Ha OTAAJCHHUS IMOX (PUHAHCOB JIM3MHT aKTUB U
He3abaBHaTa (CHpaBeAjiiBaTa My IIPOJaXKHA) CTOMHOCT C€ IMPH3HABa B OTYETA 3a BCCOOXBATHUSA J0XO0X (B
nevanbara WM 3arybara 3a roJiHAaTa) B HAYAJIOTO HA JIM3UHTOBUS IOTOBOP (TIPH MperaBaHETO HAa aKTHBA)
KaTo J0XOA OT mpojaxkba Ha akTuBH. [Ipu3HaBaHeTO Ha 3apabOTEHUs (PUHAHCOB MPHUXOJ] KATO TEKYII]
JUXBEH MPHUXOJ CE€ OCHOBAaBA HA MPHJIAraHeTo Ha METo/a Ha e)eKTUBHATA JINXBA.

Onepamu@eH JU3UHS

HaeMoparensar npoabikaBa Aa MPUTEKaBa ChLIECTBEHA YaCT OT BCUYKU PUCKOBE M CTONAHCKH H3TOAHM OT
COOCTBEHOCTTa BHPXY NlajicHus akTHB. [lopaau ToBa TO3M akTHB MPOJBIDKaBa Jla € BKIIOUEH B ChCTaBa Ha
HErOBHTE UMOTH, MallMHU M 00OpYJIBaHE KaTO aMOpPTH3alMiTa My 3a Mepuoja Ce BKIOYBA B TEKYIIUTE
pasxomu Ha nu3uHrogartens. [IpuxomabT OT HaeMH OT OINepaTHBEH JH3WUHI ce MpH3HaBa Ha Oa3aTa Ha
JINHEUHUS METOJ B NPOIBIDKEHHE HA CPOKA HA ChOTBETHHUS JIM3UHI. [IbpBOHAYAIIHO HAIIPABEHUTE MPEKU
pa3xolu BbB BPB3Ka C IOTOBAPSIHETO M YPEKJAHETO Ha ONEepaTUBHUS JIM3HHT, e J00aBAT KbM OallaHcoBaTa
CTOMHOCT Ha OT/IaJICHUTE aKTUBU U CE MPU3HABAT Ha 0a3ara Ha JTMHEHHMsI METOJ B IPOJBIDKEHHE HA CPOKa
Ha JIM3UHTA.

JIu3uHromoJy4ares

MC®O 16 ycraHOBsIBa JIM3UHTOIONYyYATEIUTE JAa OTYATAT BCHUYKH JIM3UHTH IO €AWHEH MOJIET, KOWTO
Hayara 0ajJaHCOBOTO UM TPU3HABAHE, 10 MOJI00KE HAa OTYMTaHETO Ha GuHaHcoBHs mu3uHT Mo MCC17.

OM@HK(I 3a npusHaeane Ha Ju3uHe

Ha navannaTa nata Ha Ju3uHra (IO-paHHaTa OT JBETE JaTH - JaTaTa Ha JIM3UHIOBOTO CHOpa3yMEHUE WU
JaTaTa Ha aHTQKHUPAHETO Ha CTPaHUTE C OCHOBHUTE YCJIOBHA Ha JIM3MHTOBHSI JOTOBOP) APYKECTBOTO MPaBU
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aHaJIM3 M OICHKA JTali JTaJIeH JOTOBOP MPEICTaBIsABA WM ChAbPKA SIEMEHTH Ha JW3UHT. J[ameH morosop
MIPECTaBIsABAa WM ChIAbPXKa JM3UHT, aKO IO CHjaTa Ha HETO C€ MPEXBBPIAT CPEIly Bh3HATPaXICHHUE
MIPaBOTO HA KOHTPOJ HAJI U3TOI3BAHETO HA TaJIeH aKTHB 32 OMPENEIICH MIEPHUOI OT BPEME.

3a ma ompemeny Aand MO CHjaTa Ha JOTOBOP C€ MPEXBBPJS KOHTPOJ HaJ M3IOI3BAHETO HA OMPEIC/ICH
aKTHB JIPY>KECTBOTO IPEICHIBA JaIH MIPE3 IENIHsI TIEPHO/T Ha MOI3BAaHE UMa CIICTHUTE MpaBa:

— TMPaBOTO Ja TOJydaBa IO CHIIECTBO BCHYKH MKOHOMHYECKH IOJI3U OT M3MOJI3BAHETO HA ONMPEACIUHES
aKTUB;

— TPaBOTO Jia ONpeneNs U PhKOBOIM M3MON3BAHETO U EKCIUIoaTalMiATa Ha MACHTU(UUMpPaHUs Oa3uceH
aKTHB.

Cpox Ha u3uH208Us 002080pP

IIeproabT Ha JIN3UHTOBHSL IOTOBOP € HEOTMEHUMHMSI IIEPUOJT HA JIM3UHIA, 3a€IHO C:

— NEpUOaNTEC, MO OTHOUICHUEC, HA KOUTO CHIICCTBYBA OIIHMA 3a YAbJ’KaBaHC HA JIM3BUHTOBUSA JOIr0OBOP, aKO
€ I0CTaThUHO CUTYPHO, Y€ IPYKECTBOTO 1€ YIIPAXKHH Ta3W OIIUS;

— INEpUOaANTE, MO OTHOUMICHMWEC, HA KOMTO CHIICCTBYBaA OIIIUA 3a IMPEKpaTsABAaHC HA JIM3UHI'OBHA JOrOBOp,
aKo € JOCTaThYHO CUTYPHO, Y€ JPY>KECTBOTO HIMA JIa YIPAYKHHU Ta3H OIIIHSL

[Ipu onpenensHeTo Ha CpoKa Ha JIM3UHTOBUTE JIOTOBOPH, PHKOBOJCTBOTO HA JIPYKECTBOTO B3eMa MPEIBUL
BCHUYKHU q)aKTI/I u O6CTO$IT€J'ICTB3, KOUTO Ch3JaBaT MKOHOMHWYECCKN CTUMYJIM 3a yIpaXHABaHC Ha OIIIUA 3a
YABJDKaABAaHE HJIM 3a HE YIPaXXHABAHC Ha OIIWA 3a IIPCKpaTsdBaHC. OHHI/II/ITG 3a YyAbJDKaBaHC (I/IJ'II/I
MEPUOJUTE, CIe]l OMIMUATA 3a MPEeKpaTsBaHe) ce BKIIOYBAT B CPOKA HA JIM3WHTA CAMO, aKO € JIOCTATHYHO
CUTYpHO Ja ObAaT yabJDKeHH (WM J1a He ObaaT mpekpateHu). OleHKaTa Ha OMIMUTE CE MpepasriieKaar,
aKO HACTBIIM CHUIECTBEHO CHOMTHE WIIM CHIIECTBEHA IPOMSHA B OOCTOSTEICTBATAa, KOWUTO Jia ca TOA
AUCKpEIUATA Ha JPYKECTBOTO U CHIIEBPEMEHHO Jla OKaXXaT BIMAHNE BbPXY OLICHKATA.

preoyaqafmo npusHaeaHe u oyeHAsane

Ha parata nHa crapTtupaHe Ha JHM3UMHTOBUTE JOrOBOpH (ZaTaTa, Ha KOATO Oa30BUAT aKTHB € Ha
pasnonoKeHue 3a MOoJI3BaHEe OT CTPaHa Ha JPYXKECTBOTO-TM3MHIONONYdYaTeN) B OT4ETa 3a (PUHAHCOBOTO
CHCTOSIHME C€ MPU3HABAT aKTHB ,,IPaBO Ha MOI3BaHE” U 3aIbJDKEHUE 110 JIN3HHT.

Llenara Ha nmpujoOMBaHe Ha aKTUBHUTE ,,lIPABO HA MOJI3BaHE” BKIIFOYBA!

— pa3Mepa Ha I'bpBOHAuaJIHATa OLEHKA Ha 3a/(bJKEHUSTA 110 JIN3UHT;

— JIM3WHIOBH IUJIAIIAHUS, U3BBPIIEHU KbM WJIH NPy HavajaHaTa AaTa, HAaMaJeHHU C MOJYy4eHUTE CTUMYITU
10 JOrOBOPUTE 3a JIM3UHT;

— TI'BPBOHAYAJHHUTE TIPEKH pPa3xoAM, W3BBPUIEHH OT JpPYKECTBOTO, B KadyeCTBOTO My Ha
JIM3UHIOIIOTyYaTel;

— pa3xomu 3a BH3CTAHOBSIBAaHE, KOMUTO JPY)KECTBOTO IIIe HAIpaBH 3a JEMOHTaX M IPEMecTBaHE Ha
0a30BHUS aKTUB, BH3CTAHOBSIBAaHE HA O0EKTa, HA KOWTO aKTHBBHT € Pa3MONOKEH, WIH BH3CTAaHOBSBAHE Ha
0a30BHUs aKTUB B CHbCTOSIHUETO, M3UCKBAHO CHITIACHO JOTOBOPA;

JpyXecTBOTO aMOpPTH3Upa aKTHBA ,,lIPaBO HA IMOI3BAHE” 3a MO-KPATKUAT MEPUOM OT IMOJE3HUS KUBOT U
CpOKa Ha JIM3MHTOBHsI JOTOBOpP. AKO COOCTBEHOCTTAa BBPXY aKTHBa CE€ MPEXBBPJsS IO CHjaTa Ha
JIU3UHTOBHS IOTOBOP JI0 Kpas Ha CPOKa Ha JOTrOBOpa, TO TO aMOPTU3HPA 32 MOJIC3HHS MY KUBOT.

AXTUBHTE ,,[TPABO HA IOJI3BaHE” ca MPEACTABAT B OTICIHA CTaTHs B OTYeTa 3a (PMHAHCOBOTO ChCTOSHUE, a
TAXHATa aMOPTH3aIKsI — KbM Pa3xoau 3a aMopTH3alys B OTYETa 32 BCCOOXBATHUS JIOXO/I.

3aII’bJI)KeHI/I$ITa I10 JIM3UHI BKJIFOYBAT HETHATA HACTOsIIIAa CTOMHOCT Ha CJIICOHUTC JINBUHI'OBU IIJIallIaHUA:

— (UKCHpaHM TUIAMAHUS (BKIIOYUTENHO (PUKCUPAHU TIO CHIIECTBO JIM3MHTOBU TUIANIAHUS), HAMAJCHU C
MO/ JICKAIINTE Ha TIIAIaHe TU3UHTOBH CTUMYIIH;

— IMPOMCHJIMBHU JIM3UHI'OBU IUIAIIaHHWA, 3aBUCCIIN OT HHACKCH UJIW MMPOLCHTH,

— TIIeHaTa 3a YNpaKHSBAaHE Ha OMIIUATA 3a IOKYNKAa, aKO € JOCTaThbUYHO CHTYPHO, Y€ NPYKECTBOTO-
JIU3UHTOTIONyYaTeN 1I1e TI0JI3Ba Ta3! OIIIIHS;
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— IUIaljaHyusa Ha CaHKOUM 3a MPEKpaTABAaHC Ha JIM3MHIOBUTE JOIOBOPH, aKO B CPOKa Ha JIM3UHIOBUA
JIOTOBOP € OTPa3eHO YIpPaXKHJABAHETO Ha ONLUA 3a IPEKpaTsBaHETO Ha JOroBopa OT CTpaHa Ha
NPy EeCTBOTO-TM3UHIOIIOTY4aTel;

— TapaHUuM 32 OCTaTbyHa CTOMHOCT.

JIM3UHrOBH TUIAMIAHKSI C€ TUCKOHTHPAT C JIMXBEHUS TPOLIEHT, 3aJI0KEH B JIOrOBOpa, aKo TOH MOXKe Ja Obe
HEIOCPEICTBEHO OIpeeNieH WM ¢ Au()epeHIMaIHNs JIUXBEH MPOIEHT Ha JPYXKECTBOTO, KOHUTO TO OH
IUIAINAJIO, B CITy4ail e 3aeMe (PMHAHCOBH CPEICTBA 3a CXOJICH IEPHOJ OT BpeMe, IIPU CXOAHO oOe3IeueHue,
1 B CXOJIHA HKOHOMHYECKA Cpefa.

JlusuHroBHTE TUIAMIAHUS (BHOCKH) CBHIBPXKAT B OMPEAEICHO CHOTHOIICHNE (DMHAHCOBUS pa3XxoJl (JIMXBa) U
MpHUIaamara ce 4acT OT JU3UHTOBOTO 3aabibKeHue (TaaBHuma). GrHaHcoBUTE pa3xoiy ce HaYUCIIABAT B
oTuera 3a BCeoOXBAaTHHMS J10XOJ (B redanbara min 3arydaTa 3a rofimHaTa) Ha JpYy>KECTBOTO Mpe3 IMepuoa
Ha JIM3MHTa Ha TepHoAWYHa 0a3a, Taka 4e Jia ce MOCTUTHE MOCTOSHEH JIMXBEH IPOIEHT 3a OcTaBaliarta
HeM3IUIaTeHa YacT OT TVIABHUIIATA MO JIM3UHTOBOTO 3aJbJDKEHHE, KATO ce MPEACTaBAT KaTto ,,prHaHCOBH
pasxonu’”.

Tlocnedsawo oyenssane

JpyxecTBOTO € n30paio Ja mpujara Mojieia Ha [ieHaTa Ha MPHJ00MBaHE 32 BCHUKU CBOHM aKTHBH ,,IIPABO
Ha IoJI3BaHe”. AKTHUBUTE ,,IpaBO Ha MOJI3BaHE” CE MPEACTABAT B OTYETa 33 (PMHAHCOBOTO CHCTOSHHUE IO
IleHa Ha MpHA0oOMBaHE, HAMaJieHAa C HaTpylaHaTta aMOpTH3alus, 3aryOM oT oOe3lleHKa W KOPEKIHHTE,
BCIICZICTBUE HA TIPEOIICHKH U KOPEKITNHU Ha 3aIbJDKCHUETO 0 JIU3HHT.

ﬂpy‘)KeCTBOTO OIICHsBA ITOCIICABAIIO 3aBJI>KCHHUECTO I10 JIM3UHI KaTO:

— yBC€lIM4aBa GamancoBaTa CTOI‘/'IHOCT, 3a Jia OTpa3u JIMXBaTa I10 3aAbJDKCHHUATA 110 JIM3UHT

— mamaisgsa OamaHcoBaTa CTOﬁHOCT, 3a Jia 0Tpas3yu U3BBPUICHUTC JIM3UHTOBU IJIAllIaHWS;

— IIpeoucHABa OayracoBaTa CTOMHOCT Ha 3aAbJDKCHUATA 1O JIM3UHI, 3a Ja OTpa3u NPCOLCHKUTC WA
HU3MCHCHUATA Ha JIM3UHI'OBUSA JOI'OBOP,

— TapaHIUMHUTE 3a OCTaTbiHa CTOMHOCT ce mpepasrjicxKaaT 1 Kopurupar, ako € HGO6XOI[I/IMO KbM Kpas Ha
BCCKH OTUCTCH IICPUOI.

Omuumane Ha U3MEHEHUs. HA TUBUHEOBUSL 002060]?

HI/I3I/IHI‘OHOJIy‘~IaTeJI$[T OTYuTAa UBSMCHCHHUECTO HA JIN3UHI'OBUS I[OI‘OBOp KaTo OTACIICH JIU3HUHI', aKO:

— UW3MCEHCHMETO yBelIMuyaBa 00XBaTa Ha JIM3WHTOBHUS JOrOBOP, KaTo 100aBsi HOBO ,,ITPaBO Ha MOJI3BaHe” Ha
C€NH UJIK I1OBCYEC NJOIIBJIHUTCIIHNU 6330BI/I aKTUBU, U

— BBb3HArPaXJICHHETO 10 JIM3MHITOBUS JOTOBOP CE€ YBEIMYaBa CbC CyMmMa, CBHU3MEpPHMa ChC
CaMOCTOSITEIIHATA IICHA 3a YBEJIMYCHUETO B 00XBaTa W €BEHTYaJHU KOPEKIIMH Ha Ta3u ILIeHa 3a OTpa3siBaHe
Ha 00CTOSTENCTBA 110 KOHKPETHHS JIOTOBOP.

B To3u ciydail M3MeHeHMATa ce OTYMTA KAaTO OTHCNCH JIM3HMHI, 3a KOWTO B OTYera 3a (PMHAHCOBOTO
CBCTOSIHME, KbM JaTaTa Ha BIM3aHE B CHJIa HA U3MEHEHHUETO Cce MPU3HABAT aKTHUB ,,IPaBO Ha IMOJI3BaHE” U
3aIbJKEHHE 110 JTU3UHT.

AKO M3MEHEHHETO B JIN3MHIOBUA JIOTOBOP HE € OTYETeHO KaTo OTAeNeH JHM3UHT KbM JaraTa Ha BiIHM3a B
CHJIa Ha U3MEHEHUETO, IPY’KECTBOTO:

—  pasnpezaens Bb3HarpaXACHUETO B IPOMEHEHUS JOI0BOP;

—  ompeznens CpoKa Ha U3MEHEHHs JIM3UHTOB JOT0BOP; U

— IIPEOLICHSIBA 3aJbJDKCHUETO II0 JIM3UHI, KAaTO JUCKOHTUPA KOPUIMPAHWUTE JM3WHIOBU IUIAILAHUS C
KOPUTHPAHUs JUCKOHTOB IPOLICHT, KOWTO € JIMXBEHUAT IPOLEHT, 3aJ0KEH B JOroBOpa 3a OCTaTbKa HA
cpoka My Wi audepeHIupanus JINXBEH MPOIESHT KbM JaTaTa Ha BIIM3aHe B CHJIA HA N3MEHEHUETO.

KpaTKOCpO‘IHI/I JIM3UHI'OBHU JOI'OBOPU M JIM3UMHI'OBHU OOTI'OBOpPH, 0a30BHAT aKTHUB, II0 KOHTO € C HHCKa
CTOMHOCT U IMIPOMCHJIMBH JIM3UHI'OBU IIAIIAHKWA, CBbP3aHU C U3II'bJIHCHUC
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HJIaH_[aHI/IHTa BbB BpPBb3Ka C KPATKOCPOYHH JIM3MHTOBU JOTOBOPU U JIMSUHI'OBU OOrOBOpPH, IO KOHUTO
6330BI/I$[T adKTHNB € C HHUCKa CTOﬁHOCT, KaKTO U INPOMCHJIMBUTEC JIM3WHTOBU IUIAIlaHUA, KOUTO HE Ca
BKJIIOYEHH B OIIEHKATa Ha 3aJBDKEHHETO IO JHM3HHT C€ MPHU3HABAT AMPEKTHO KAaTO TEKYIIM Pa3sXOId B
oTyera 3a BCeOOXBaTHUS N0xoJ (B meuanbaTa WM 3arybaTta 3a rogdHaTa) Ha 0a3a JMHEEH METOJ 3a
nepro/ia Ha JIM3HMHTA.

Pa3zxoam mo 3aemmn

PasxomuTe mo 3aeMu, KOMTO MOraT MpSKO Ja Ce OTHecaT KbM IMPHA00MBAHETO, CTPOUTEIICTBOTO WJIU
MIPOU3BOJICTBOTO HA €AMH OTrOBAPSIIIl HA YCIOBHATA aKTHB, C€ KAITUTAIM3UPAT KAaTO YacT OT CTOMHOCTTA Ha
TO3M aKTHUB. J[pyrure pa3xoau Mo 3aeMH ce IPU3HABAT KaTo Pa3xof.

OTI‘OBapS[IlI Ha yCJIOBUATA aKTHB € aKTUB, KOHUTO MO HCOGXOI[I/IMOCT H3MCKBA 3HAYUTCIICH IIEPUO OT BPEME
3a MOJAr0oTOBKA 3a HEroBaTa MpeIBMK/IaHa yrnotpeda 1in npoaaxoa.

Pa3zxomuTe 1m0 3aeMu ce KamuUTaIM3UpaT KAaTo 4YacT OT CTOMHOCTTa Ha aKTHBAa, KOraTO CBHIIECTBYBa
BEPOSATHOCT, Y€ TE IIE JOBEAAT 0 ObJCIIN MKOHOMHUYECKHU IMOJ3H 3a MPEANPUATUCTO U KOTaTO Pa3XxOIUTe
Morar Ja ObJaT HaJeXIHO OLIEHEHH.

Pa3x0111/1Te 10 3a€MH, KOUTO MOratr Jaa 6’bIIaT IIPSAKO OTHECCHU KbM HpI/I)Z[OGI/IBaHe’TO, CTpOUTEICTBOTO WJIN
IIPOU3BOJACTBOTO Ha JAACH OTroBapsIl Ha YCJIOBHATA aKTUB, Ca OHE3U pa3dXOoAH I10 3a€MU, KOUTO Ouxa Oownu
I/I36€I‘HaTI/I, aKO pasxoabT IO OTroBapAIlrd Ha yCJIOBUATA aKTUB HE € Ooun H3BBPIICH.

[Ipennpustuero KamuTaau3Wpa pa3XxoJUTe IO 3aeMH KaTO 4YacT OT CTOWHOCTTAa Ha OTTOBAapALINS Ha
YCIIOBHUSITA aKTHB Ha HavajHaTa JaTa Ha KanmuTaau3alys.

Havannata nata Ha kamuTanuM3anuara € gaTaTa, Ha KOATO NMPEANPHUSATHETO 32 ITbPBU IBT yIOBIETBOPH
CIIEIHUTE YCIIOBUSL:

® U3BBHPIIN Pa3XOHUTE 33 AKTHBA,;
M3BBPIIU PA3XOAUTE 10 3aEMHTE; KaKTO

® [peanpueMe NSHHOCTH, HEOOXOIUMHU 3a MOJATOTBSAHE HA aKTHBA 3a MPEABIKIaHATA My YIIOTpeOa WiIH
nponaxoa.

Hpennpmm/lero MMpEyCTaHOBABA KallUTAJIM3UPAHCTO Ha pPa3xXoAUTE IO 3a€MU 3a ABJIIT'M NEPpHUOaU, IIPE3
KOUTO € IMIPEKBCHATO aKTUBHOTO HOI[O6peHI/Ie Ha OTroBapsill Ha YCJIOBUATA aKTUB.

[pennpusTuero mpekpaTsBa KanuTadu3alMiaTa Ha Pa3sXOAUTE IO 3aeMH, KOraTo ca TMPHUKIYCHH B
3HA4YUTCIIHA CTCIICH BCUYKU Z[eﬁHOCTH, HeO6XOI[I/IMI/I 3a MOATOTBAHCTO Ha OTTOoBapAlIUA Ha YCIOBHATA
aKTHB 3a MPEABIKAaHaTa yIoTpeda Win mpogaxoa.

Yci10BHE aKTHBH U NACHBH

Y cIoBeH nacus e€:

® BB3MOXKHO 33JIbJDKCHHE, KOETO IPOM3/IM3a OT MHHAM ChOMTHS M YHMETO ChIISCTBYBaHE Ie ObIe
MIOTBBPICHO CaMO OT HACTHIIBAHETO WJIM HEHACTHIIBAHETO HA €JHO WJIU MOBEUYE HECUTYPHHU OBICITH
CHOUTHS, KOUTO HE MOTaT Ja ObJIaT M3II0 KOHTPOIUPAHH OT MPEANPUATHETO; WK

® HACTOSAIIO 3ab/DKEHUE, KOETO MPOU3IN3a OT MUHAIIN ChOMTHSI, HO HE € MPU3HATO, 3aI0TO:
-HE € BEPOSATHO 3a IMOTacsiBaHETO MY Jia ObJe HEOOXOAMM M3XOIAI MOTOK OT PECYPCH, ChAbPIKAIIH
MKOHOMMYECKH IT0JI3H; NN
- cyMara Ha 3aJb/DKCHHETO HE MOKE J1a ObJIe ONpeelieHa ¢ TOCTaThuHa CTEIECH Ha HAJCK THOCT.

VY CIIOBEH aKTHB € Bb3MO)KEH aKTUB, KOWTO MPOU3JIM3a OT MUHAJIM ChOMTHS U YMETO ChIIECCTBYBAHE 11I¢ ObJIe
MOTBBPICHO CaMO OT HACTBHIIBAHETO WM HEHACTHIIBAHETO Ha €IHO WM IOBEUYEC HECUTYPHU OBICIIH
CHOUTHS, KOUTO HE MOTaT Ja ObJAT M3ISUI0 KOHTPOJIIMPAHH OT MPEIIPHUITUETO.
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1. THAUBUAYAJIEH OTYET 3A ®UHAHCOBOTO CBbCTOAHUE

1.1. ©UmoTH, MAIIUHU, CHOPbKEHUS

Jemu Crpanu Mammnan u | Tpancnioptam | pyru 060
o0opoynBaHe CpencTBa AKTHUBHU

OT4YeTHA CTOHHOCT
Caano kbm 31.12.2017 3982 - 13 968 460 3775 22 185
IMocTbnuim 720 89 809
Usnesnu (1 898) (6) (1904)
IIpeoLeHKH NPU3HATH B KAIUTaja 189 189
Canano kbm 31.12.2018 4171 - 12 790 460 3 858 21279
TMocTenumm 114 3485 1020 1 26 4 646
Usnesnu (32) (32)
Canno kbm 31.12.2019 4285 3485 13778 461 3 884 25 893
AMopTu3auus
Caano kbm 31.12.2017 - - 8 553 424 2 008 10 985
IMocTenumm 820 12 154 986
Vaneam (1706) (6) (1712)
Caano kbpm 31.12.2018 - - 7 667 436 2 156 10 259
IMocTenumm 58 610 12 149 829
Usnesnu (32) (32)
Canno kbpm 31.12.2019 - 58 8 245 448 2 305 11 056
banancoBa cToifHOCT
BaaancoBa croitnoctr kbm 31.12.2018 4171 - 5123 24 1702 11 020
BaaancoBa croitnoct kM 31.12.2019 4285 3427 5533 13 1579 14 837

[Ipe3 2018 r. JIpy>xecTBOTO € MpU3HAJIO JIM3UHTOBY aKTUBH W JIM3MHTOBH 3abJKEHUS CaMO BBHB BPB3Ka C
OHE3U JIOTOBOPH 32 JIM3HHT, KOUTO ca OWiH Kiacu(HUIMpaHu KaTo ,,(puHaHcoB JmM3uHT chriacHo MCC 17
»JIM3UHT. AKTHBUTE Ca MPEICTABCHU KaTO YacT OT MMOTH, MAIIMHU M ChOPHKCHUS, a 3aIbJDKCHUATA -
KaTo 4acT OT 3aJIbJDKEHUS 110 (PMHAHCOB JIM3HMHT B ACKHBa Ha OTYeTa 32 (PMHAHCOBOTO CHCTOSTHHE.

AKTHBWTE, HACTU TIPU YCIOBUATA HA (PMHAHCOB JIM3UHT, Ca BKIIIOYEHH B HETHATa OallaHCOBAa CTOMHOCT Ha
MMOTH, MAaIlIMHU ¥ CHOPBKEHUS KaKTO CIIE/Ba!

| T [ g
OT4YeTHA CTOMHOCT
Caumo kbm 31.12.2017 474 58 532
IMocTenuau 521 - 521
Caumo kpm 31.12.2018 995 58 1053
IMocTenuau 100 - 100
W3zne3nmn (54) (34) (3%)
Caamo xbpm 30.9.2019 1 041 24 1 065
AMopTu3auus
Caago xpm 31.12.2017 26 22 48
IMocTenuau 45 12 57
Caumo kpm 31.12.2018 71 34 105
IMocTenuau 62 8 70
Usnesnu 9 (20) (29)
Caamo xbpm 30.9.2019 124 22 146
banancoBa cToiiHOCT
BaaancoBa croitnoct kbm 31.12.2018 924 24 948
Baaancosa croitnoct kbM 30.9.2019 917 2 919
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1.2. HematepnaaHu akTHBHU

r::;:;}:::l" Jpyru akTusu Oomo

OT1ueTHa cTOliHOCT
Casno kpMm 31.12.2017 1941 61 2 002
Usnesiu (41) (41
Canmo xpMm 31.12.2018 1941 20 1961
IMocTbiunu 93 93
Caugo kpm 31.12.2019 2034 20 2 054
AMopTu3aums
Casno kpMm 31.12.2017 1623 45 1 668
IMocTbiunu 156 9 165
Usnesin (41) (41)
Casno kpMm 31.12.2018 1779 13 1792
IMocTenumm 160 2 162
Casgo kpMm 31.12.2019 1939 15 1954
BajancoBa croitHOCT
Banancosa croiinoct kbm 31.12.2018 162 7 169
Banancosa croiinoct kbpm 31.12.2019 95 5 100
1.3. UuBecTUIIUM B IbIIEPHU NPeANPUSTHS

. 31.12.2019 r. 31.12.2018 r.

HNme / OcHOBHO MSICTO HA IeHHHOCT — —
pa3mep CTOWHOCT pa3mep CTOWHOCT
"Nenpaxc" A/l / bearapus 60% 3 60% 3
"Nururan [Ipunt" EOO/ / bparapus 100% 3000 100% 3000
"MoyursH Aptc" OO/l / bparapus - - 51% 20
O6mo 3003 3023

Ha 28.06.2019 r. [Ipy>kecTBOTO ce 0CBOOOK1aBa OT MHBECTULIMATA CH B ,,MoymbH Aptc” OO/,
1.4. Herexkyuu (pMHAHCOBU AaKTUBH

Bun 31.12.2019 r. 31.12.2018 r.
B3emaHus Mo KpeauTH OT CBBP3aHHM JMIA B rpynaTa /HeTo/ 4078 4078
B3emaHus no kpeauTu OT CBBp3aHU JHLA B TpymHaTa 5 826 5 826
O0e31eHKa HA B3EMaHUS 10 KPEIUTH OT CBBbP3aHU JIUIIA B Tpymara (1748) (1748)
B3emaHus o KpeaAuTH OT CBBP3aHHU JHIA U3BBH IpynaTta /HeTo/ 160 -
B3emanust 1o KpequTH OT CBBbP3aHH JIMIA U3BBH TpynaTa 160 -

O61mo 4 238 4078
1.5. MarepuaJjHu 3anacu

Bun 31.12.2019 r. 31.12.2018 r.
Marepuanu B T.4. /HeTO/ 577 379
OCHOBHU U CIIOMaraTelHu MaTepUaIn 577 379

O6mo 577 379
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1.6. Tekylmuy ThpProBcKU U APYTH B3eMaHUs

Bun 31.12.2019 r. 31.12.2018 r.

B3emaHus oT cBbp3aHM JIMLA B rpynara /Heto/ 1260 4 536
Bzemanus no nmpongaxxou 1260 4536
B3emaHust oT cBbp3aHM JIMIA U3BBH rpynara /Heto/ 1490 -
Bzemanus no npongaxxom 1551 61
O06e31eHKa Ha B3EMaHUS 110 TPOJaKOH (61) (61)
B3emanus no npoaa:xou /Hero/ 1134 710
Bzemanus no nmpogaxxom 2017 1 654
O06e31eHKa Ha B3EMaHUS 110 TPOJIaKOH (883) (944)
B3emaHus o npegocTaBeHu aBaHcH /HeTO/ 971 985
B3emanus no npenocTaBeHH aBaHCU 971 985
Jpyru Tekynm B3eMaHus 28 33
[IpenocraBeHu rapaHivy U JAMO3UTH 28 29
Hpyru B3emanus - 4

O0wmo 4 883 6 264
1.7. Tekymu (puHAHCOBM AaKTHUBHU

Bun 31.12.2019 r. 31.12.2018 r.

B3emaHus Mo KpeauTH OT CBBP3aHHM JMIA B rpynaTa /HeTo/ 2274 1897
B3emaHus no xpeauTu OT CBP3aHU JIUIA B Ipynara 255 64
B3emaHus no 1uXBH MO KPEIUTH OT CBBP3aHU JIMIIA B IpynaTa 2019 1833
B3emaHus o KpeAUTH OT CBBP3aHHU JHIA U3BBH IpynaTa /HeTo/ 2 -
Bsemanus 110 JTMXBH N0 KPEIUTH OT CBBbP3aHU JIMIA U3BBH IpyraTa 2 -
B3emaHus 1o KpeaAuTH OT HECBBP3aHHU JIHIA /HETO/ 20 -
B3emaHus no kpeauTu OT HECBBP3aHU JIMLA 90 70
B3emaHus no TUXBU MO KPEIUTH OT HECBBP3aHU JIUIA 49 49
OO0e31eHKa Ha B3eMaHUs 110 KPEAUTH OT HECBbP3aHH JIMIa (119) (119)

O0mo 2296 1897

Canna no npeaoCcTaBeHu 3aeMU (FJIaBHHlIa 41 JIHXBa), 0e3 CBBbpP3aHHU JIMlla

Kparkocpouna yact no JAbarocpouyna yact no
ernﬂTOHOﬂy‘laTe.ﬂ aMoOpTU3HpyeMa CTOHHOCT aMoOpTU3HpyeMa CTOMHOCT
T'1aBHMIa JInxeu T'1aBHMIa JInuxeu
Amnren Unues Pankos 20 - -
06110 20 - -

erIII/ITI/ITe U B3€MaHMUATA Ca MPEACTAaBCHU B MHAWBHUAYAJIHUA OTYCT 3a q)HHaHCOBOTO ChCTOSHHE KaTo

TEKYIIM ¥ HETEKYIIU CIIOPE MEPUOJIa, B KOUTO ca IbHKUMHU.

1.8. l'[apn‘um CpeacTrea 1 Mapu4YH CKBUBAJICHTH

Bun 31.12.2019 r. 31.12.2018 r.
IIapuynu cpeacTBa B 6poii 757 861
B JIeBa 156 177
BBB BalyTa 601 684
IapuyHu cpeacTBa B pa3miiamaTeJTHd CMETKH 138 39
B JIeBa 138 39
O6mo 895 900
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1.9. Co0cTBEH KanmuTaJa

1.9.1. OcHOBEH KAIMUTAJ

31.12.2019 r. 31.12.2018 r.

Bun akuun Bpoii CroiiHocT B Homunan Bpoii CroiiHocT B Homunan

aKuuu JieBa Ha AU aKuuu JieBa Ha AU

B JIeBa B JIeBa
Obuxnosenu
Emurupann 15 000 000 15 000 000 1| 15000000 15 000 000 1
O0mo 15 000 000 15 000 000 15 000 000 15 000 000
31.12.2019 r. 31.12.2018 r.
Asktionep ai‘::; Croiinoct | IlnaTenu )10::1 alil:::;l Croiinoct | IlnaTenn )10::1
Bacun C. I'enueB 3753730 3753730 3753730 25% | 3753730 3753730 3753730 25%
Benera C. 'enueBa 1483738 | 1483738 1483738 10% | 1483738 1483738 | 1483738 10%
Credan B. I'enues 3000000| 3000000| 3000000 20% | 3000000| 3000000| 3000000| 20%
Kanun B. 'enueB 3000000| 3000000| 3000000 20% | 3000000| 3000000| 3000000| 20%
Hpyru 3762532 3762532| 3762532 25% | 3762532 3762532 3762532 25%
Oo6mo 15000 000 | 15000000 15000000 100% | 15000000 | 15000000 | 15000000 | 100%
1.9.2. IIpeoneHb4eH pe3epB U 001U pe3epBH
Pe3eps ot
npemll)emm O0mu pesepBu 00610 pe3epBu

PesepBu xbm 31.12.2017 1. 1020 3668 4 688
YBeauyeHus or: 170 - 170
[IpeonieHka Ha aKTUBU 170 170
PesepBu xbm 31.12.2018 1. 1190 3668 4 858
PesepBu xkbm 31.12.2019 1. 1190 3668 4 858

OOmmTe pe3epBH MPEACTABISIBAT CpeicTBa oTAcicHU BbB DoH ,,Pe3epBer”, ChriacHO U3UCKBAaHUATA HA
ThproBckus 3aKOH, KaKTO M Ha HM3WCKBaHUATA Ha YcraBa Ha JlpyxkectBoro. CpenctBata oT DoHp
,Pe3epBeH” MOrar Ja ce HW3IMOJI3BaT 3a IOKpHMBaHE Ha 3aryOu, KaTo B CydYail, ye Te ca IOBEYEe OT
MUHHMAJIHO M3MCKYEMHS pa3Mep, HaJIBUIICHUETO MOXE Jla Ce M3I0JI3Ba 3a yBenuuaBaHe Ha OCHOBHUS

KamuTral.

PesepBuTe OT MpeoleHK MpPeICTaBIsBAT PE3EPBH OT MOCIE/BAIIM OLIGHKU 0 CIPABEIMBA CTOMHOCT Ha
3eMHU W Ccrpaju. B ciydaiil ue mpeoleHuTe aKTUBH C€ OTIHIIAT, PE3EPBUTE OT MPEOIICHKU ce TpaHchepupaT
B HEpasIpeIenuTe mevaiou.

1.10. Herexymu 3aeMu

Bun 31.12.2019 r. | 31.12.2018 r.
3aabIKeHNs 0 KpeauTy KbM (GUHAHCOBY NMpPeaNpUATHS 5 889 4311
O6mo 5 889 4 311
1.11. Herekymu 3aabJKeHHs M0 JU3UHTOBH 10T 0BOPH
Bun 31.12.2019 r. | 31.12.2018 r.
3aabIKeHNS 110 JTU3UHT KbM HECBBP3aHU JIMIIA 357 418
O0wmo 357 418
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1.12. [IacuBH M0 OTCPOYEHU AAHBIU, HETHO

31122018 J{BUsKeHUe HA 0TCPOYEHMTe AaHbuH 3a 2019 1. 31.12.2019
BpeMenHa pa3iuKka yBeJIMueHHne HaMaJleHue

BpeMeHHA | OTCPOYEH | BpeMEHHA | OTCPOYEH | BPeMEeHHA | OTCPOYEH | BPeMEHHA | OTCPOYeH

pasiuka JaHBK pasiuka JaHBK pasiuka JaHBK pasiuka JaHBK
AKTHBHM 10 OTCPOYEHU JAHBIU
i";“y‘li‘;c“pye“” 37 3 2 1 . . 39 4
Joxonu Ha ¢u3. mna 13 2 50 5 (13) 2) 50 5
O0e3neHKa Ha B3eMaHHs 2 664 266 2 664 266
OO0110 aKTHBH: 2714 271 52 6 13) ?) 2753 275
IIacuBu Mo 0TCPOYEHH JAHBIU
[IpeouenbueH peseps 1323 132 1323 132
AmopTtuzanuu 4 068 407 76 7 - - 4144 414
OO0mro nacuBu: 5391 539 76 7 - - 5467 546
gTecT‘(’);"‘e““ Aafbum Q677  (268) 24) 1) (13) Q| ene| @m

OTCpO‘IeHI/ITe JaHBbYHU aKTHUBHU W NACHUBU CC€ OTUMTAT 3a BCHYKM BPEMCHHHU PA3JIMKHM MCXKAY JaHbUHATa
OCHOBA Ha aKTHBHUTE M MACHBUTE U TAXHATA 0ajJaHCOBA CTOMHOCT 3a IENUTE Ha CYETOBOJHOTO OTUUTAHE, TIPH
JaHb4HA cTaBKa B pazMep Ha 10% (2018 r.: 10%), ko410 € mpuiioKuMa 3a roJuHaTa, B KOATO Ce 04aKBa Jia

ce MPOoSIBAT ¢ 00paTHA CHJIA.

OO0110TO IBMIKEHHE HA OTCPOUCHUTE TAaHBIM BHPXY JI0X0/a €, KAKTO CJIe/Ba;

2019 r. 2018 r.
KbMm 1 snyapu 268 504
OT4eTeHH KaTo IPUXOJ B MevasibaTa wim 3arydata (6em. 2.2.9) 3 (25)
OTt4eTeH B HepasmpeecHa neyanta/HemoKpuTa 3aryda OT MUHAIH TOMUHHU e(eKT
ot npunaraseTo Ha MC®DO 9 i (230)
OTyereHH KaTo JaHb4YeH JeOMT/(KpemuT), CBbp3aH C KOMIIOHEHTH Ha JpyT i 19
BCEOOXBATEH JIOXO]T
KbMm 31 nexemBpu 271 268
1.13. Texkyuiu 3aemMu
Bun 31.12.2019 r. | 31.12.2018 1.

3aabIKeHNs 0 KpeauTy KbM (GUHAHCOBY NpeaNpUATHS 1 446 981
3abIKEHNS IO JIMXBH 110 KPEIUTH KbM (DMHAHCOBH NpeANPHATHS 32 28

O0mo 1478 1009

KoM 31 nexemBpu 2019 mapamerpuTte Ha 3aAbHKEHUATA 10 KPEAUTH Ca KAKTO CJeBa!

Kparkocpouna uact | IbJarocpouna yact
Jorosopen 0 aMo
o I pPTH3HPaHA 10 aMOPTU3HPAaHA
Banka / Kpeaurop | pasmep Ha JInxseH % afgex CcToliHOCT CTOlHOCT
Kpeaura

I'maBauna | JInxeu T'amaauna | JIuxeu
brarapexa Ganka sa 6356 | 3M EURIB + 3.00% > 4.50% 20.3.2025 689 16 3673 -
paszButue AJl
brarapera Oanka  sa 2800 | 3M EURIB + 3.00% > 4.50% 20.1.2029 293 13 2184 -
paszButue AJl
brarapexa Gaika 32 960 | 3M EURIB + 3.00% > 4.50% 20.1.2021 442 3 32 -
paszButue AJl
KpeautHu kaptu 22 - - -
O6mo 1 446 32 5 889 -
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1.14. Texkyuu 3aabJaKeHusl M0 JU3UHIOBU 10T OBOPHU

Bun 31.12.2019 r. | 31.12.2018 r.
3aabIKEHUS 110 JIU3UHT KbM HECBBP3aHU JIUIIA 130 117
O6mo 130 117
1.15. Tekymu THProBCKU U APYTU 330 bJKEHUSI
Bun 31.12.2019 r. 31.12.2018 r.
3aabiskeHusl KbM CBbP3aHU JIMLA B Irpynara 1079 373
3aabIKeHNs O JOCTaBKU 1079 373
3agb/KeHNs KbM CBbP3aHH JHMIA U3BBH rpynarta 25 25
3aabIKEHHS 110 TapaHIMU U JETIO3UTH 25 25
B T.4. rapaniuu Ha HC, YC, CJ] 25 25
3agbJKeHNs 10 JOCTABKH 1833 1676
Jpyru Tekyum 3a1bJKeHUSA 6 6
3aIbIDKEHHS 110 TAPAHIUY U JCTIO3UTH 6 6
O0mro 2 943 2 080
1.16. JlanbYHM 3a0bJKEHHS
Bun 31.12.2019 r. 31.12.2018 r.
JlaHbK BBpXY I00aBeHaTa CTOHHOCT 94 93
KopropaTtuseH gaHbk 45 16
JlaHbK BBPXY 0XOAUTE Ha (PU3UUECKUTE JTHLIA 28 24
JlaHbK IpH N3TOYHMUKA 1 -
JlaHBK BBPXY pa3xoaure 1 1
Hpyru nansuu 91 332
Jpyru nanbuu - TMXBU 8 5
O0wmo 268 471
1.17. 3agbaskenusi KbM MepcoHaa
Bun 31.12.2019 r. 31.12.2018 r.
3aabiiKeHne KbM MepCoHal 98 88
B T.Y. 33IBJDKCHUS 10 HEU3IMOI3BAHU OTIIYCKU 33 32
3aabiKeHne KbM COLIMATHO OCUTYpsIBaHE 66 86
B T.Y. 33ABJDKEHHS IO HEU3IIOJI3BAHU OTITYCKU 6 4
3aabiiKeHne KbM KIIFOUOB PHKOBOJIEH MEPCOHAI - Bb3HATPAKICHUS 55 15
O0mro 219 189
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2. HUHAUBUAYAJIEH OTYET 3A BCEOBXBATHUA 1O0XO/

2.1. Ilpuxoau u meyaaou

2.1.1. IIpuxoau oT NpoaaKOU

Bun npuxon 2019 r. 2018 r.
[Mponax6u Ha mpOAYKIMs 8 150 7735
[IpomaxoOu Ha ycayru 102 121
O0wmo 8252 7 856
2.1.2. Ipyru neqajaou
Bun npuxon 2019 r. 2018 r.
IMeuyanba (3ary6a) oT npoga:xkéa Ha CTOKU (MaTepuaIn) - (36)
[Mpuxoau ot npoxax0a Ha CTOKU (MaTepHAIIN) - 128
CebecToMHOCT Ha MPOAAICHH CTOKU (MaTepHaIH) - (164)
Jpyru npuxoau B T.4. 181 52
[Ipomax0a Ha MPOU3BOACTBEHU OTHAIBIIH 1 1
[Nonyuenu 3acTpaxoBaTeIHN 00E3MIETEHUS - 2
OTnucaHy 3a1bJIKEHNSA 32 6
[MponaxOu Ha UHBECTUIIMHU B IBIIEPHHU JIPYIKECTBA 137 42
Hpyru 11 1
O6mo 181 16
2.1.3. ®uUHAHCOBU NMPUXOAH
Bun npuxon 2019 r. 2018 r.
IIpuxoau ot yyactus 20 126
IIpuxoau OT TUXBH B T.4. 189 177
10 THPTOBCKH 3a€MHU 189 177
O0mo 209 303
2.2. Pa3xoam
2.2.1. Pa3xoau 3a maTepuaiu
Bun pa3sxon 2019 r. 2018 r.
OCHOBHH U CIIOMaraTeIHid MaTepUaly 3a MPOU3BOACTBO 3277 3 044
l'opuBHU U cMa30YHHM MaTepuaIn 94 82
PaboTHO 0061€KIT0 4 3
KoncymaTuBH npeBo3HM CpeaCTBA 21 20
Oduc marepuany 1 KOHCYMaTHBU 36 36
TexHuuecka HOAAPHKKA 22 17
AKTHUBH IO IIpara Ha ChIIECTBEHOCT 35 35
O6mo 3489 3237
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2.2.2. Pa3xoau 3a BLHIIHH YCJIYTH

Bun pa3sxon 2019 r. 2018 r.

VYcnnyru oT moau3IbIHUTEIH 469 603
TpaHcropTHU yCIyTH 124 11
Haemu (MMC, pexi1. miomm) 351 507
PemonTu 172 89
MapkeTuHroBu yciyru (BKI. pekiiama) 8 -
CrobuurenHu ycnyru (TenedoH, HHTEPHET U JIp.) 53 48
KoHcynTaHCKH U I0pUIMUYECKH YCIYTH 184 73
3acTpaxoBKH 43 43
Takcu (HOTapuanHu, ChACOHH, ABPKABHU U JIP.) 42 11
Oxpana 19 18
Komucronnu 19 20
TpynoBa MenuiiHa 2 2
Enextpo- u Tomnoeneprus 104 95
Bona 13 9
CueToBOIHHU U OTUTOPCKU YCIYTH 57 49
Jpyru pazxoau 3a BEHIIHYU YCIYTH 43 25

O61mo 1703 1603

Jluzuneosu niawarHus, KOumao He ce npusHaeam Kamo nacue

HpyxecTBOTO € M30pajno Aa He NPU3HABa 3aAbJLKEHHE 110 JIM3UHIOBY JOTOBOPH, aKO T€ ca KPATKOCPOUHH
(IM3MHTH C HEOTMEHHMM CpOK IO-MajKko OT 12 Mecema) WM ca 3a HaeM Ha aKTUBU C HHUCKAa CTOMHOCT.
[Inamanus, HampaBeHW MO TE3W JIM3MHIOBH JIOTOBOPH, CE€ MPU3HABAT KAaTO TEKYII pa3xoi MO JMHEHHUS

MCTOM.

Pazxomute 3a 2019, cBbp3aHu ¢ IUIamaHus, KOUTO HE ca BKIIOYECHU B OIlEHKAaTa Ha 3abJDKEHUSATA IO
JU3UHTOBY JIOTOBOPH, Ca 110 KPaTKOCPOYHH JIN3UHTOBH JIOTOBOPH — 351 Xui. JB.
KoM 31 nexemspu 2019 1. [IpyKecTBOTO € MOENI0 aHTAKUMEHT 3a IUIAIIaHUA 110 KPAaTKOCPOUHHU JTU3WHTOBU

JIOTOBOpH B pa3mep Ha 327 Xuil. JB.

2.2.3. Pa3xoau 3a aMopTH3allUl

Bun pa3sxon 2019 r. 2018 r.
- IMOTHY MAIlIMHU ¥ ChOPBKEHUSA 829 986
- HeMaTepHUaJIHU aKTUBU 162 165
O0mro 991 1151
2.2.4. Pa3xoam 3a 3a171aTH U OCHTYPOBKH
Pa3xonm 3a: 2019 r. 2018 r.
Pa3xonu 3a 3amnaru 1246 1072
Pa3xonu 3a ocurypoBku 202 180
6 M.4. pasxoou Ha KIIOY08 PbKOBOOEH NePCOHAT 349 260
6 M.4. pasxoou No HeU3NOA38aAHU OMNYCKU 3 9
06110 1448 1252
2.2.5. Pa3xoam 3a o0e3neHKa
Bun pa3sxon 2019 r. 2018 r.
Pa3xomu ot 0o0e31ieHKa Ha B3eMaHUs - 17
Pasxomu ot o0e3nieHKa Ha (PUHAHCOBH aKTUBU - 11
Oo6mo - 28
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2.2.6. Ipyru pa3xoam 3a aeifHocTTa

Bun pa3sxon 2019 r. 2018 r.
Pa3xoau 3a KOMaHIUPOBKU 5 12
Pa3xonu npencraBuTeTHU 6 9
Pazxonu 3a npeana3Ha xpaHna 4 4
Pasxomu 3a r100u 1 HEYCTOHKU 19 4
Pa3xonu 3a TUXBU MO IBbPKABHU B3eMaHUs 54 14
Pa3xonu 3a MeCTHU TaHBLIU U TaKCU 7 5
Jpyru pazxonu 4 8
O0mo 99 56
2.2.7. DUHAHCOBHU Pa3xoau
Bun pa3sxon 2019 r. 2018 r.
Pa3xoau 3a 1uxBM B T.4. 389 330
T0 3aeMH OT (PUHAHCOBH MPEATIPUSITUS 351 272
T10 JIM3UHT'OBH JIOTOBOPH 23 20
IO THPTOBCKH 3aIbJDKEHUS - 1
IpYyTu 15 37
OTpunaTeTHH KypCOBH Pa3IHKU 6 6
JApyru ¢punancosu pazxonun 62 52
O0mo 457 388
2.2.8. Pe3yarar oT 0cBOOOXK/AaBaHe OT HETEKYIIU AKTUBH
Bun pa3sxon 2019 r. 2018 r.
PesyaTar ot ocBo0OXkIaBaHEe OT HMOTH, MAILINHH, ChOPbKEHUS - (139)
BanancoBa cTOMHOCT Ha OTIIMCAHU aKTHBU - 193
[Tpuxonu oT 0CBOOOXKIaBaHE OT AKTUBU - 54
O0mo - (139)

2.2.9. Pa3xoa 3a JaHBIH

ChIVIacHO JCHCTBAIOTO 3aKOHOMATEIICTBO MEYAIONTE ce obJiaraT ¢ KOPIOpaTHUBEH NaHBbK B pasmep 10%.
3a M3uncIsBaHe pa3Mepa Ha OTCPOUYCHUTE MAHBIN € moin3BaHa cTaBka 10%, KosATO ce ouakBa Jia € BaluaHa

pH 00PATHOTO MPOSIBIICHUE.

Bun pa3sxon 2019 r. 2018 r.
Texkymn pa3xon 3a JaHbK meyanba 45 16
OTcpoueH JaHbK BBB Bpb3Ka C BB3HUKBaHE M 00OPATHO MPOSIBJICHUE Ha 3 25)
BpPEMEHHH Pa3IuKu
O6u1o0 48 (&)
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3. JAPYI'M OIIOBECTSABAHUA

3.1. CBbp3aHu JUIIA U CIeJKH CbC CBBP3aHU JIMIA

ﬂpy)KeCTBOTO OIIOBECTABA CJICAHUTC CBbP3aHU JIMIIA:

HNme Ha pusznyecko aune / HaMMeHOBaHUE HA ETH/
BUJI CBBP3AHOCT ® IOPUANYECKO JIHLEe BYJICTAT

Jenpaxc AJ] 201412044
Moyursa Apte OO/] 121446455
I'.B.C. Komntorepunr EOO/] 831334212

JpyxecTtBa B YIPaBJICHHETO Ha KOWTO Espora 2001 EOO]L 831437002

YHaCTBaT JIHLA, YPABIIABALIN IPYKECTBOTO = p- Apr OO/ 331334162

WIN COOCTBEHHUIIMTE Ha KaluTana Ha JApy-

KECTBOTO. I'.B.C. Xoxmuar OO/ 831334187
I'.B.C. Tpeiinunr enn daiitnpac EOO/] 831334174
Peno BI' OO 200811880
Paspymmren 2016 OO/] 204030836
Oxkcuzen OO/ 200190007
Moyursa Apte OO/] 121446455

JlpyxecTBa, B kanutana Ha kouto yuacrsart | I-.B.C.Xonnuar OO/ 831334187

yIpaBJsiBalM JapyxecTBoTo wiu cobctse- | [.B.C Apr OO 831334162

HHUILIUTE Ha KallkTaja Ha IPyXEeCTBOTO. Pero b 00T 200921490
Peno BI' OO 200811880
Paspymmren 2016 OO/] 204030836
Bacui Credanor ['eHues

CoGcTBennn Ha Kamurtana Ha jpyxkect- | Benera Credanosa I'enuesa

BOTO. Credan Bacunes ['enuen
Kanun Bacunes ['enuen

Jpyxecta, B kouto npeampustuero uma | Jexpaxc ALl 201412044

COOCTBEHOCT Ha KamuTan ¢ ydactue Hag 5%. | Jururan [Tpuar EOO/T 175351733
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3.1.1 Cenp3anu guna B I'pynara

Knunent Bun cpesika 2019 r. 2018 r.
Henpakxc AJ] nevaTHa NpoayKiws, Haemu, JIMA, np. 197 205
Hururan Ipuatr EOO/] neyaTHa MpoayKiws, yeiayru, JIMA 94 198
Moyursa Apte OO/] - kato CJIT' neyaTHa MPOAYKIMS, yCayry, HaeM, JIMA 323 578
O0mo 614 981

Hoxynku

JocTtaBuuk Buj cneska 2019 r. 2018 r.
Henpakc AJ] MaTepuay, yCIyr 637 113
Hururan Ipuatr EOO/] Matepuany, yeayru, IMA 4 690 336
Moyursa Apte OO/] - kato CJIT" PEKJIaMHU ¥ TEXHUYECKHU YCITyTU 34 49
O0mo 5361 498

Kauent 31.12.2019 r. 31.12.2018 r.
Henpakc AJ] 674 630
Jururan Ipuatr EOO/] 586 2700
MoyursH Apte OO/] CJimr 1206
Oo6mo 1260 4 536
3agb/KeHus
JocTtaBuuk 31.12.2019 r. 31.12.2018 r.
Henpakc AJ] 441 95
Hururan [puatr EOO/] 638 278
O06mo 1079 373
Canna no IlpenocraBenn 3aemu (TJIaBHMIIA M JIMXBA)
KparkocpouHa 4acT 1o aMopTusupyema JbJIrocpoyHa 4act 1o aMopTH3MpyeMa
Kpeautonmonyuaren CTOMHOCT CTOMHOCT
I'naBanuna JInxBu I'naBanna JInxBu
Jururan [puat EOOJ] 2010 4078
Henpakc ALl 255 9
Oo6mo 255 2019 4078 -
Hauncnenu npuxoam ot uxsu no IlpegocraBenn 3aemu
B3emane kpM Hauucaenn Honyyenn B3emane kpM
KpemuTonmoayuaren
31.12.2018 . npe3 2019 . npe3 2019 . 31.12.2019 .
Jururan [puat EOOJ] 1833 177 2010
Henpakc ALl 9 9
O06mo 1833 186 - 2019




BUJIBOP/I AJl
[TPWJIOKEHUSI KbM FOJIAILIHNS UHAUBUIY AJIEH ®UHAHCOB OTYET

KBM 31 nexemspu 2019
Bcuuku cymu ca npecTaBeHH B XUIISIIM JIEBa, OCBEH aKo He € IIOCOYEHO APYro

3.1.2. Cebp3anu Jmua u3BbsH I'pynara

Knunent Bun cpesika 2019 r. 2018 r.
Moymrsa Apte OO/ - xato CJINT nevaTHa MPOAYKIMs, yCayry, HaeM, JIMA 168 CJIr
0010 168 -
Hoxynku
JocTtaBuuk Buj cnesika 2019 r. 2018 r.
MoymrsH Apte OO/] - xato CJINT PEKJIaMHHU M TEXHUYECKHU YCITYyTU 51 CJIr
O01mo 51 -

Kaunent 31.12.2019 r. |31.12.2018 .
MoyursH Apte OO/] 1490 CJIr
O6u10 1490 -

3aab/KeHus
JocTtaBuuk 31.12.2019 r. | 31.12.2018 .
yieHoBe CJ[ 25 25
Moyursa Apte OO/] - CJIr
O6u10 25 25

Kpenuronmonyuaren JloroBopen pasmep Ha J. % Mapex
KpeauTa
Peno b OO/] 145 2.00% 15.3.2022
Peno BI' OO/] 125 2.00% 18.3.2022
Paspymmren 2016 OO/] 150 2.00% 20.3.2022
Canna no IlpenocraBenn 3aemu (TJIaBHMIIA M JIMXBA)
KparkocpouHa 4acTt mo aMmopTuzupyema JAbarocpouna yact no
KpemuTonmoayuaren CTOifHOCT aMOpPTH3UpyeMa CTOHHOCT
I'naBanna JInxBu I'naBanna JInxBu

Peno b OO - 1 65 -
Peno BI' OO/] - 1 65 -
Paspymmren 2016 OO/] - - 30 -

O6mo - 2 160 -

Hauncnenu npuxoau ot inxsu no IlpegocraBenn 3aemu
B3emane kpM Hauucaenn Honyuyenn B3emane kpM
KpemuTonmoayuaren
31.12.2018 . npe3 2019 . npe3 2019 . 31.12.2019 .

Peno b OO/
Peno BI' OO/] 1 1

O6mo - 2 -
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4. YIIPABJIEHUE HA KAIIUTAJIA

LlenuTe Ha PHKOBOACTBOTO, KOraTo yIpaBiisiBa KalKuTala ca, KaKTo Jia 3ara3u ClocoOHOCTTa Ha JIpy»KecTBOTO
Jla MPOIBJDKM KaTo ACHCTBAIIO MPEIIPUATHE, Taka U Ja MOXKE J1a € B ChbCTOSHHE Ja IPEI0OCTaBs aJlckBaTHA
BB3BPBIIAEMOCT Ha AaKIMOHEPUTE M M3TOM 3a OCTAHAIUTE BJIOKUTEIH. PBHKOBOICTBOTO C€ CTpEeMH Ja
ITOCTUTHE TE3M LISH Ype3 MOAXOIAII0 [ICHO0Opa3yBaHe Ha MPOIYKTUTE U YCIYTUTE ChbU3MEPHO ¢ HUBOTO Ha
PHCK M 4pe3 MOIAbPKaHe Ha ONTUMAJTHA CTPYKTYpa Ha KalKTaa C el peAyliMpaHe Ha Heropara IeHa.

JpyxecTBOTO HAOIOaBa CTPYKTYpaTa Ha KalliTalla Ha OCHOBATa HA ChOTHOIIICHNE HA 38 UTHKHSUIOCT, KOETO
Ce U3YHMCIISIBA KATO HETEH JIBJIT/0010 KanuTal. HeTHus Abir ce onpesens KaTo OT o0IaTa cymMa Ha TTaCHBHTE
(kaKTo € moKazaHa B MHMBUAYaJHHUS OTYET 32 (PMHAHCOBO CHCTOSIHUE KaTO HETEKYINa U TeKYyIa) Ce U3BaJIAT
napuTe M MapuvHuTe eKBuBaieHTH. Kamurana ce ornpezens KaTo KbM COOCTBEHHS KarmuTal (KaKTo € MOKa3aH
B MH/IMBUIYaJIHUS OTYET 33 (PUHAHCOBO CHCTOSIHUE) € JOOABU HETHUS JIBJIT.

CBHOTHOIIIEHHETO Ha 3aJIBXXHSAIIOCT KbM Kpasd Ha OTUCTHUA IIEPHUO/] € KaKTO ClI€ABa:

Bux 31.12.2019 r. 31.12.2018 r.
Jwir 11 555 8 863
[NapuyHM cpeAcTBa U MAPUYHHU CKBUBAJICHTU (895) (900)
Heren abar 10 660 7 963
OO61110 COOCTBEH KaIUTall 19 274 18 867
00110 KanuTAJI 29 934 26 830
CboTHOIIIEHHE HA 3aJThKHSJIOCT 0.36 0.30

5. KIIIOYOBU HNPUBJMU3UTEJHHMN OLHEHKHU U HNPEHEHKHW HA PBKOBOJICTBOTO C
BUCOKA HECUT'YPHOCT

B nHacrosius uHAMBHIyaJeH (PUHAHCOB OTYET MPH ONPENCISIHE Ha CTOMHOCTTA HA HSIKOU OT aKTHUBHTE,
MaCUBUTE, MPUXOAUTE U PA3XOIHUTE PHKOBOJICTBOTO € HAMPABWIIO HAKOM CUETOBOIHH MPEANOIONKEHHS U
MPHOJIM3UTEIHNA CYCTOBOIHHU MPEICHKH. BeHUKy Te ca HanpaBeHW Ha OCHOBaTa Ha Haii-moOparta mperieHKa
u uH(pOopMaIus, ¢ KOSITO € pasnoiaraio pbKOBOJICTBOTO KbM Kpasi Ha OTYETHUS mepuo. JelicTBUTENHNTE
pesynraTi OMxa MOTIM Ja ce pasiuyaBaT OT IMPEACTABEHHTE B HACTOSIIWS HWHIMBHIyanieH (QUHAHCOB
OTYeT.

Oo6e3uenka Ha HepUHAHCOBY AKTHBU

3a 3aryba oT 00O€3leHKa ce NpH3HAaBa CyMara, ¢ KOSATO OajaHcoBaTa CTOMHOCT Ha JaJCH aKTUB HIIM
eIMHHIIA, TeHEPUpAIlla TAPUYHN [TOTOIH, IIPEBHUINABa Bh3CTAHOBUMATA UM CTOMHOCT, KOSITO € TI0-BHCOKaTa
OT CIIpaBeTHBATA CTOMHOCT, HaMajleHa C Pa3XOouTe IO MPoaaxkda Ha Ja/ieH aKTHB, U HErOBaTa CTOMHOCT B
yrmorpeba. 3a ga ompedend CTOMHOCTTA B yHoTpeda, PBHKOBOACTBOTO Ha JIPy»KECTBOTO HM3UYHCIIABA
OYaKBaHWTE OBJIEIIM MAapUYHM IMOTOIM 3a BCAKA EIWHHIA, TeHEpHpalla MAapUYHH ITOTOIH, ¥ OMpPEIeIs
MOIXOIAIINSA TUCKOHTOB (DaKTOpP C IeNT KaNKyJIupaHe Ha HACTOSIIaTa CTOMHOCT Ha TE3H MapHU4HHU MOTOITH.
IIpr w3umcasiBaHEe Ha OYAKBAHWTE OBACHIM IAPHYHM ITOTOIHM PHKOBOJACTBOTO IPaBH IPEIIONOKEHHUSI
OTHOCHO Objeiure OpyTHH medanOou. Te3w MpenroiioKEHUs ca CBbp3aHH ¢ OBbACHIM CHOUTHS U
obcrosTencTa. JIeHCTBUTEHNUTE PE3yATaTH MOTAT JIa CE Pa3IndyaBaT U Jia HaJ0KaT 3HAUNTETHH KOPEKITHH
B aKTHBHTE Ha J[PY’KECTBOTO Tpe3 CieaBaliara OT4eTHa TOIMHA.

B moBedero ciaydam TpH ONPEAETSHETO Ha TNPHIOKMMHUS TUCKOHTOB (DakTop ce MpaBH OIEHKAa Ha
MOAXOIAIINTE KOPEKIIMH BBB BPb3Ka C Ma3apHHs PHCK W PUCKOBHUTE (PaKTOPH, KOUTO Ca CIEH(PUYHHU 3a
OT/IEIHUTE aKTUBH.
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IloJie3eH :KUBOT Ha AMOPTU3NPYEMHU AKTHBHU

PbKoBOACTBOTO Ipepasriex/ia Noje3HUs KUBOT Ha aMOPTU3UPYEMUTE aKTHBHU B Kpas HA BCEKU OTUETEH
epuoa. P’LKOBOZICTBOTO OonpeaAci MOoJIC3HUA )KUBOT HAa aKTUBUTE, KOUTO npeacraBjiiBa O4YaKBAHUAT CPOK
Ha T0JI3BaHE Ha akTUBUTE OT JpyxkecTBoTO. JIeHCTBUTENHUSAT MOJIE3EH )KMBOT MOXKE Jla C€ pa3indaBa OT
HaIpaBeHaTa OllCHKa MOopaayd TEXHHYECKO M MOPAIHO M3Xa0sABaHE, MPEIUMHO Ha COOTYECPHH MPOIYKTH U
KOMITIOTBPHO 000pyABaHE.

O0e3nenka HA MATEPUATHH 3aNIacu

KbM Kkpast Ha BCeKH OT4YETEeH MeproJl PHKOBOACTBOTO MPABU MpeEriie]l Ha HAIMYHUTE MAaTEPUATHH 3aMacH —
MaTepuany, MpoayKLus, CTOKH, 3a Ja YCTAHOBH JaJli MMa TAKMBA, HA KOMTO HETHATa peajau3yemMa CTOMHOCT
€ I0-HUCKa OT OaJlaHCOBaTa UM CTOMHOCT.

H3MepBaHe HAa 0OYaKBAHUTE KPCAUTHH 3ary6u

KpenutHuTe 3arydu mpeacraBisiBaT pa3idkaTa MeX1y BCHYKH JIOTOBOPHH MapUYHHU MOTOIH, JBIDKAMU Ha
Jpy’XecTBOTO ¥ BCUYKU MapHUYHU OTOLH, KOUTO J[py>KECTBOTO O4akBa Aa rnonydd. O4akBaHUTE KPEIUTHU
3aryOHM ca BEpOSTHOCTHO MpETerjiicHa OlleHKa Ha KpeAWTHHUTE 3aryOu, KOMTO M3HMCKBAT IpEleHKaTa Ha

HpyxecTBOTO.

6. YCJIOBHHU AKTHUBH, YCJIOBHHM IIACUBU U AKTHUBH, 3AJIOKEHU KATO

OBE3IIEYEHUE

YC/I0BHU aKTHBH

Cyma Ha o0e31e4eHoTo
JloroBop/KoHTpareHT VYupenena rapanuus, ooe3neuyeHne 0T KOHTPareHT
3a/IbJIsKEHTe

JHenpakc AJl / bearapcka Banka 3a | deapakc AJl € yupeaniio 3aj0r Ha ThProBCKO MPEAIPUATHE TI0 MOJTyYeH 3aeM OT 7345
Pazsutne A/l JHpyxectBoro ot beiarapcka banka 3a Passutue AJl
Crepan I'enueB, Bacun I'endues, | Ilocouenure nauia ca ypeauan 0codeH 3aa0r BbPXY IPUTEKABAHH OT TSX aKLHU B
Benera I'enueBa u Kamun 'enues / | [IpyxectBoTo Kkaro obe3nedeHHe MO IMOJNydeHHs OT JIpykecTBOTO 3aeM OT 4378
Bwirapcka banka 3a Pazsutue AJl | bbarapcka banka 3a Passutue Al

Yci10BHE NacuBH

Cyma Ha o0e31e4eHoTo

OrOBOP/KOHTPAreHT Yupenena rapannus, o6e3nevyeHne B M0J13a HaA KOHTPAareHT
A p P pex paHs, p 3abJIKEHHE
JKECTBOTO € YUYPCANUJIO 3aJI0T HAa ThPIOBCKO IPEAIIPUATHE I10 IT YCH M OT
Bwirapcka banka 3a Passutne A/l HApy yaper p pemip € 10 TOJIyHCH 3aeM O 7 345
Boarapcka banka 3a Pa3sutue AJl
JHenpakc AJl / bearapcka banka 3a | J{py»ecTBOTO € y4peauio 3aJior Ha THPrOBCKO INPEIANPUSTHE IO IMOJYyYeH OT 6035
PazButue AJ{ JHenpakc AJ] 3aem ot bbrirapcka banka 3a Pa3sutue AJl
. JKECTBOTO € npenocraBmiio odesnedenus: (MMC) n rOBOpHU UHAHCOB
Wurepmmiiz EAJ] HApy peao (MMC) o norosopu 3a punasico 287
JIM3HUHT KbM MHTEepimiiz EAJ]
JKECTBOTO € npenocraBmiio odesnedenus: (MMC) n rOBOpHU MHAHCOB
Ayto Boxemus AJl Apy pen (MMC) no moroBopy 3a GUHAHCO 5
JIM3MHT KbM AyTo boxemus Al
JKECTBOTO € mpenocraBuiio obesneueHus (MMC) o rOBOpHU WHaHCOB
Ammann Jluzunr bearapus AJ] Apy pen ( ) 110 10roBOpH 38 uHaHCo 198
JIM3UHT KbM AsnaHi JIusunr bearapus Al
JHenpakc Al / FOpo6auk bwirapus | pyxectBoto e npenocrauiio obesnederus (MMC) no nonyuen ot Jenpakc Al 801
Al 3aeM ot FOpobank beirapus AJl
Moyursrn Apre OO/l / KOpobank | JIpy»KecTBOTO € IpeIoCcTaBUIIO 00e3MedeH s (HACTOSIIH U OBICIH B3EMaHUs) 110 g48

Brirapust AJ]

noiy4eH 3aeM ot MoyursH Apte OO/] ot FOpob6ank bearapus Al
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7. CbBUTUSA CJIEJ] KPASI HA OTYETHUSA ITIEPUO/{

Crnen narata Ha MHAMBHIyaJHHUS (UHAHCOB OTYET HE Ca HACTBIIMIM KOPUTHPAIIM ChOWTHS, 3HAYMMH I10
OTHOIIICHUE Ha MPeCTaBeHaTa HHPOPMAIIHSI B HETO.

8. JIEMCTBAILO MPEANPUSITUE

PvroBoacTBoTO Ha [lpennpudaruero cunra, 4e TO € AEHCTBAIO U 1€ OCTaHE JEWCTBAIlo, HIMa IJIAHOBE U
HaMEpPEHHUS 3a MPEYCTaHOBSIBAHE HA JIEWHOCTTA.
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