BUJIBOPI A/l

I'OANIIEH KOHCOJIMJANPAH ®MHAHCOB OTYET

31 nexemBpu 2019 .



BUJIBOP]T AJT

KOHCOJIMANUPAH OTYET 3A ®UHAHCOBOTO CBCTOSHUE

KBbM 31 AEKEMBPHU 2019

Bcenuku CYMHU Ca NpCACTaBCHU B XUJIAAU JIEBA, OCBCH aKO HE € ITOCOYCHO APYTo

IIpuaoxenne 31.12.2019 31.12.2018
AKTUBHU
Hertexyum akTuBu
VIMoTH, MallliHU ¥ CHOPBKEHUSA 1.1. 35 866 37 601
Hematepuanau akTuBu 1.2. 109 298
WHBecTUINM B aCOLUMUPAHH NIPEIIPUATHS 1.3. - 20
Herexymu ¢pmMHAHCOBH aKTHBU 14. 160 200
AKTHUBH 110 OTCPOYECHU JAHBIH 1.5. 249 398
Twproscka pemyranus 1.6. - 37
OO0110 HeTeKYIM AKTUBH 36 384 38 554
Tekylu aKTUBH
MartepuanHu 3anacu 1.7. 727 1487
Texymm THproBCKU U APYTH B3eMaHUA 1.8. 7711 7413
Texymm UHAHCOBU aKTUBH 1.9. 417 309
[Tapuynu cpeacTBa U MapUYHU €KBUBAJICHTH 1.10. 1 660 1563
O0110 TeKylIM aKTUBH 10 515 10 772
OBIIO AKTUBHA 46 899 49 326
COBCTBEH KAIIUTAJI U TACUBU
COBCTBEH KAIIUTAJI
OCHOBEH Kanural 1.11.1. 15 000 15 000
[IpeonenbueH peseps 1.11.2. 1190 1190
PesepBu 1.11.2. 3960 3960
®duHaHCOB pe3ynraT 313 (258)
- Hampynanu neuanbu/3azyou (258) (499)
- [lewanba/zazyba 3a coounama 571 241
CoOcTBeH kanuTaJj 3a rpynarta 20 463 19 892
Hexontpoaupamo yuyactue 2 609 2209
OBIIO COBCTBEH KAIIUTAJI 23072 22 101
MMACHUBU
Hetexyum nacusun
Herexymu 3aemu 1.12. 10 969 9 158
Herexymu 3a1bJDKeHUS 110 TU3UHTOBU JJOTOBOPHU 1.13. 429 2 148
[TacuBu 10 OTCpOUEHU NaHBLU 1.14. 743 989
be3Bb3mesqHu cpenicTBa, MPEJOCTaBEHH OT AbprKaBaTa 1.15. 39 44
OO01I0 HeTeKyIIU NACUBH 12 180 12 339
Texkymu nacuBu
Texymm 3aeMu 1.16. 3242 4 966
Texymum 3a1bJIXKEHUS 10 JIU3UHTOBH JOTOBOPU 1.17. 167 346
Texymm TproBCKU U APYTH 3aAbIKEHUS 1.18. 6 737 7343
JlaHBYHM 3a0bIIKEHUS 1.19. 790 1522
3aabiKeHNs, CBbP3aHU C IepcoHaia 1.20. 706 704
be3Bb3mesqHu cpencTBa, MpeJOCTaBEHH OT AbprKaBaTa 1.21. 5 5
O0110 TeKylM NacuBu 11 647 14 886
OBILIO IMACUBHA 23 827 27 225
OBIIO COBCTBEH KAIIUTAJI U TACUBHA 46 899 49 326

HacrostmusaT koHconuaupal (GMHAHCOB OTYET € 0A00peH 3a n3nasane u noanucan Ha 20 ®PEBPY APU 2020 ot umeto
Ha BMJIBOPJ] AJL:

Credan 'enues
W3 bIHATENIEH TUPEKTOP

Kamen Kamenos EOO/]
CnbcraBuTen

HpI/IJ'IO)KeHI/IHTa Ca HEpa3JciiHa 4aCT OT HACTOAUINA KOHCOJIUIUPpaH (l)I/IHaHCOB OTYET.



BUJIBOP]T AJT

KOHCOJIMANPAH OTUET 3A BCEOBXBATHIA NOXO[
3ATOIVHATA, ITPUKJIIOUBAIIIA HA 31 JEKEMBPH 2019
Bceuuku cymu ca npecraBeHd B XUIISAU JIEBA, OCBEH aKO HE € IOCOYEHO APYTo

IIpuaoxenne 2019 2018

Hernu npuxonu ot npoaaxoun 2.1.1. 35501 36 067
[Ipuxoau ot 6e3BB3ME3IHU CPEACTBA, MPEIOCTABCHU OT IbprKaBaTa 2.1.2. 5 44
Hpyru nevanou 2.1.3. 452 351
@DUHAHCOBU NPUXOIU 2.1.4. 43 28
Pa3zxoau 3a matepuanu 2.2.1. (17 241) (16 062)
Pasxomu 3a BHHIIIHU YCIyTH 2.2.2. (6219) (7 968)
Pasxomu 3a amopTH3anus 2.2.3. (2293) (2 533)
Pasxomu 3a 3amiaTv ¥ OCUTYPOBKHU 2.2.4, (7 923) (7 953)
O0e31eHKa HA aKTUBU 2.2.5. (6) (154)
Jpyru pazxonu 3a eiHOCTTa 2.2.6. (228) (210)
[IpoMeHH B HATMYHOCTHUTE HA TOTOBA MPOAYKIMS M HE3aBHPIICHO 297 98) 08
MIPOU3BOJICTBO

OUHAHCOBU Pa3X0Iu 2.2.8. (973) (1019)
3aryba oT npojax06a Ha HETEKYIH aKTUBH 2.2.9. - (137)
MEYAJIBA TIPEJN PA3XO/I 3A JAHBIA 1020 552
Pasxon 3a naHbIm 2.2.10. (49) (74)
HETHA NEYAJIBA 3A TOJUHATA 971 478
- OTHACHINA ce KbM COOCTBEHHMIIU Ha J[pyKecTBOTO — Maiika 571 241
- OTHAcHIAa ce KbM HEKOHTPOIMPAILO yYacTHe 400 237
APYTI' BCEOBXBATEH J10O0XO/J - 170
[Neyan6u oT MpeolieHKa Ha HETEKYIIH aKTUBU - 189
JlaHb1M BbpXY HO3ULUH OT APYT BCEOOXBATEH JOX O/ - (19)
OB BCEOBXBATEH J0XO/ 3A TOAUHATA 971 648
- OTHACHII Ce KbM COOCTBEHHIM Ha J[pyKecTBOTO — Maiika 571 411
- OTHACHII ce KbM HEKOHTPOJIHUPAIIO yIacTHe 400 237

HacrosmusaT koHconuaupal (MHAHCOB OTYET € 0A00peH 3a n3nasane u noanucan Ha 20 ®PEBPY APU 2020 ot umeto
Ha BMJIBOPJ] AJL:

Credan ['enuen Kamen Kamenos EOO/]
W3nenHuTENCH JUPEKTOP CecraBuren

HpI/IJ'IO)KeHI/IHTa Ca HEpa3JciiHa 4YaCT OT HACTOALUINA KOHCOJIUIUPpaH q)HHaHCOB OTYET.



BUJIBOP]T AJT

KOHCOJIMANPAH OTUYET 3A ITAPUYHUTE IIOTOIIN
3ATOIUHATA, ITPUKJIIOYBAIIIA HA 31 AEKEMBPH 2019
Bcuuku cymu ca npecTaBeHd B XUIISAU JIEBA, OCBEH aKO HE € IOCOYEHO APYro

IIpuio-
JKeHHe

I[MapuyHU MOTONH OT ONEPATHBHA TEHHOCT

[locThIUICHUS OT KOHTPAreHTH

[Tnamanus Ha KOHTPAreHTH

[Tnananus Ha nmepcoHana u 3a COIMAIHO OCHT'YPsIBaHe

[Tnatenu nanbiy (0€3 KOPIIOPATUBHU JAHBIM BEPXY JOXOIUTE)
Bw3craHoBeHU qaHbIM (063 KOPIOPATHBHU JaHBIM BHPXY JOXOIUTE)
[TaTeHu KOPIIOPATUBHU JaHBIM BHPXY JOXOIUTE

KypcoBu paznuku

Heren NapuYcH MOTOK OT onepaTuBHa HeﬁHOCT

Hapmnm ImoTOIM OT HHBECCTHIIMOHHA HeﬁHOCT
HOKyHKI/I Ha HCTCKYUIU aKTUBU

IlocThenus ot r[po;[a>1<61/1 Ha y4acCTus

HJ'IaIJ_[aHI/IH I10 MpEaAO0CTaBCHU 3aCMU

IlocThenus ot mpeaoCTaBEHU 3a€MU

HOJ'Iy‘IeHI/I JINXBU 11O MPEAOCTAaBCHU 3a€MU
HOJ'Iy‘IeHI/I JUBHUJICHTH

ﬂpyl"I/I MapuIHU NOTOLH OT MHBCCTUIIMOHHA HeﬁHOCT

Heten Napuv€cH MOTOK U3MO0JI3BaH 324 MHBECTUIIUOHHA HeﬁHOCT

IMapuyHu MoTONHM OT (PMHAHCOBA AETHOCT

W3rnnaTenn quBUAEHTH

[HocThreHns o NOAy4eHU 3aeMU

[Tnamanus mo Nony4eHu 3aeMu

[InaTeHu TUXBU M TaKCH 10 MOTYIEHU 3a€MU

[Tnamanus no GUHAHCOB JIM3UHT

Jlpyru napu4HyU IMOTOLM M3IIOI3BaHH 32 (PMHAHCOBA AEHHOCT

HeTeH napuyeH noTok (M3moJ3BaH 3a) / 0T (pMHAHCOBA JEHHOCT
HeTHo M3MeHeHne HA MAPUYHUTE CPEACTBA U NAPUYHUTE eKBUBAJICHTH
IIapuyHu cpeacTBa M Napu4yHu ekpuBajenTn Ha 1 AHYAPU

IIapuyHu cpeacTBa M napuyHu exkpupajientn Ha 31 IEKEMBPU 1.10.

2019 2018
39 240 39 144
(24 476) (26 208)
(7 124) (7 093)
(3 556) (2 739)
86 -
(127) (86)
(16) ®
4027 3010

(3 245) (622)
157 46
(294) (126)
129 370

. 26

20 -
(579) -

(3 812) (282)
. (114)

13 403 6738
(12 328) (8 360)
(808) (782)
(320) (900)
(65) (55)
(118) (3 473)
97 (745)
1563 2 308
1660 1563

HacrosusT koHconuaupan (MHAHCOB OTYET € 0J00peH 3a u3naBane u noamucad Ha 20 ®EBPY APU 2020 or

nmero Ha BUJIBOPJ] AJI:

Credan 'enues
W3 bIHATENIEH TUPEKTOP

HpI/IJ'IO)KeHI/IHTa Ca HEpa3JciiHa 4aCT OT HACTOAIINA KOHCOJIUIUPpaH q)HHaHCOB OTYET.

Kamen Kamenos EOO/]
CnbcraBuTen



BUJIBOP]T AJT

KOHCOJIMAWUPAH OTYET 3A ITIPOMEHUTE B COBCTBEHU A KAIIUTAJI

3ATOJJUHATA, TTPUKJIFOYBAIIA HA 31 JEKEMBPH 2019

Bcnuku CYMHU Ca MPCACTABCHU B XWUJIAAU JIEBA, OCBCH dKO HE € ITOCOYCHO APYTo

OcraTbk KbM 31.12.2017 1.

[TpoMeHn B HaYaTHHUTE caiijia, MOpaJIy MPOMsIHA B CUETOBOIHATA
MoNuTHKAa, Tpemiky, edexr or MCPO 9 u np.

IIpen3unciaen octarbk kbM 31.12.2017 1.
IIpomenn B codcTBeHus: KanuTag 3a 2018 r.

Jpyr BceoOGXBaTeH J0XO0/
[eyan6u OT MpeoleHKa Ha HETEKYIIH aKTHBU
JlaHbIM BBpXY HO3UIUH OT APYT BCEOOXBATEH JOX O]

Meuanba 3a nepuoaa

OO0 BceodxBaTeH ao0xox 3a 2018 r.

JAuBugentu

Pa3znpenesienne Ha nevyanda
Jpyru n3MeHeHusi B COOCTBEHUSI KATTUTAJI

OcraTbk KbM 31.12.2018 1.

OctaTbk kbM 1.01.2019 1.

IIpomenu B codcTBeHus: KanuTai 3a 2019 r.
Ileuas0a 3a nepuona

OO0 BceoOxBaTeH xoxox 3a 2019 r.
OcraTbk kbM 31.12.2019 1.

OcHOBeH
Kanmurall

15 000

15 000

15 000

15 000

15 000

Pe3zeps ot
MPEONEeHKH

1020

1020
170

170
189

(19)

170

1190

1190

1190

Oomu n

Apyru
pe3epBu

3 868

3 868
92

92

3960

3960

3960

Harpynanu
nevyajuon/
3aryomn

1114
(1522)

(408)
150

241
241

92)
1

(258)

(258)
571
571
571
313

CoOcTBeH
KanmuTaJ 3a
I'pynara

21 002
(1522)

19 480
412

170
189
19
241
411

1
19 892

19 892
571
571
571

20 463

HacrosmusaT koHCcOoMuaupan (PMHAHCOB OTYET € 0JJ00peH 3a u3naBane u noanucad Ha 20 ®EBPY APU 2020 or umero na BUJIBOP/T AJT:

Credan 'eHues
W3 biHATENIEH TUPEKTOP

HpI/IJ'IO)KeHI/IHTa Ca HEpa3JCjiHa 4aCT OT HACTOALIM A KOHCOJIUIUPAH (bPIHaHCOB OTYCT.

Kamen Kamenor EOO/]

CbcTaBUTEN

Co0cTBeEH
KAIMTAJI
3a HY

2274
(182)

2092
117

237
237
(120)

2209

2209
400
400
400

2 609

O6mmo
co0CTBEH
Kanmurall

23276
(1704)

21572
529
170
189
19
478
648
(120)

1
22101

22101
971
971
971

23072



BUJIBOP]T AJT

IMPMJIOXEHM A KbM MEXJIMHHU A KOHCOJIMJIUPAH ®UUHAHCOB OTUET
KBM 30 cenremspu 2019
Benuku cymu ca npeacTaBeHu B XU JIEBA, OCBEH aKo HE € IOCOYEHO IPYTo

OBIIA UHOOPMAILIUSA

HaunmenoBanue Ha J[py:kecTBOTO-MalKa
BMJIBOP/ AL

ChbBeT Ha IMpeKTOpUTE
e Kamun Bacunes I'enueB — [Ipencenaren
e Credan Bacunes 'enueB — U3mrbiiHUTENEH TUPEKTOD
e bopucnas Xpucros bopucos — unen na CJ|
e Acen ['eoprueB Kocragunos — uien Ha CJ{

ChcraBuTean
,,Kamen Kamenos” EOO/] ¢ Ympasuren Kamen IlerpoB Kamenos

OauTeH KOMUTET
e 3natka Tomoposa KanmakoBa
e Hans Pycesa byaunosa
e 3apuna Bacunera ['eHueBa.

AbpxaBa Ha peructpauus Ha ['pynara
Peny6nuka benrapus

Cenanuine 1 aapec HA perucTpaIus
rp. Codus, mn. ,,bearapus” 1, HAK, 61. Hucko Ts10, €T. 2

Bpoii cayxutean Ha I'pynara kM 31.12.2019 1.
453 (31 nexemBpu 2018 1.: 488)

HacrosimusaT (P)MHAHCOB OTYET MPEACTABJSIBA KOHCOJUAUPAH (PUHAHCOB OTYET KbM M 3a MepHuoaa,
npurkiaouBaml Ha 31 nekemBpu 2019 r. na BUJIBOP/ A/l u AbIepHUTE MY APYKeCcTBA.

Jara Ha KOHcoMAMPaHUs (PUHAHCOB OTYET
31.12.2019 .

Ilepnoa Ha KOHcOMIAMPaHU (PUHAHCOB OTYET — TEKYL NMePHO/T
01.01.2019 -31.12.2019 1.

Ilepuona Ha cpaBHUTeIHATA HHPOPMALMS — TPEAXOEH MEPHO/
01.01.2018 —31.12.2018 1.



BUJIBOP]T AJT

IMPMJIOXEHM A KbM MEXJIMHHU A KOHCOJIMJIMPAH ®PUUHAHCOB OTYUET
KBM 30 cenremspu 2019
Benuku cymu ca npeacTaBeHu B XU JIEBA, OCBEH aKo HE € IOCOYEHO IPYTo

YYACTUA B ABIIEPHU ITPEAITPUATHUSA

I'pynara uma ciaegauTe apliepHy npeanpuatus KbM 31 nexemspu 2019 r.:

JbPKABA HA JSIJIOBE, KOUTO JSIJIOBE, KOUTO
VUPEISBAHE M |y 0\ poren iy CE IbPXKAT JSIJIOBE, KOUTO | CE IBPXKAT OT
UME MSICTO HA EHHOCTTA JUPEKTHO OT CE IbPXKAT OT HEKOHTPO-
CTOITAHCKA A JPYXKECTBOTO- T'PYITATA (%) JIMPALLLA
JEAHOCT MAMKA (%) YUYACTHUSA (%)
Ileuar, npeameyuar
JIEJIPAKC AJT Bearapus » Tpeal 60 60 40
U peKIama
Ileuar, npeameuar
AT UTAJT TIPVIHT bobarapus » hent 100 100 -
EOO U pexyiaMa

Benuku peimepHn mpennmpusTHS ca BKIIOUEHH B KOHconmpanusarta. [IpaBata Ha rmac B JbIIEpHHUTE
MIPEeaNpUATHS, KOUTO ce AbPKaT oT I pymnaTa, OTTOBapAT Ha MPOIEHTa Ha MPUTEKaBaHUTE JISIIOBE.

He cpmecTtByBaT 3HAaYMTENHM 3aKOHONATENHHM, JOTOBOPHU WM PETYJATOPHU OrPAHUYEHHUSI BBPXY
criocobHocTTa Ha [IpyKkecTBOTO-Malika Jia moiy4yaBa JOCTHII JO aKTUBUTE WIIH JIa T U3I0JI3Ba, KAKTO U Ja
ypexaa nacuBute Ha ['pynara, BKIIIOYHTETHO TAKKBA, KOUTO OTpaHUYaBaT CIOCOOHOCTTA Ha J[pyKecTBOTO-
MaiiKa WM Ha HETOBUTE JbIIEPHU MIPEANPUATHS 1a IPEXBBPIIAT IAPUYHU CPEACTBA WM IPYTY aKTUBH KbM
(unu or) Opyru mpeanpusATHsS B ['pynaTta; wiM rapaHIUM WIM JPYTM H3UCKBaHUSA, KOMTO MOraT Ja
OrpaHMyYaT M3IUIAIAHETO Ha JWMBUACHTU U JPYTd pasnpeleleHHs HAa KaluTall, WIM OTIYCKAHETO WIH
MOracsiBaHEeTO Ha KPEAUTH U aBAaHCOBM IUIAIIAHUS KbM (WM OT) APYTH npeanpustus B ['pymara.
@UHAHCOBUTE OTYETH Ha JBLIEPHUTE NPEANPUATHSA, KOUTO €A U3MON3BAHMU 33 U3TOTBSIHE HA HACTOSIIUA
KOHCONTUIMPaH (PUHAHCOB OTYET ca KbM ChIllaTa OTUYETHA J]aTa U ca 32 CHIIUS OTYETEH MePU O]l KaTo Te3W Ha
KOHCOITUIMPaHUsl (PHHAHCOB OTYeT.

Kbm 30.06.2019 r. bunGopn AJl ce ocBoOokmaBa oT uMHBecTHHMsTa cu B MoymsH Apre OO/, B
HacTOAIIUA KOHCOJINANPAH q)I/IHaHCOB OTYECT Ca BKIIIOYCHU IMPUXOAUTE, Pa3XOAUTE U MMAPUYHUTE ITOTOUH Ha
Moymrsn Apte OO/ 1o 30.06.2019 1.




BUJIBOP]T AJT

MMPUIJIOXEHWA KBM I'OAUIINHMA KOHCOJIMJNPAH ®UUHAHCOB OTYET

KBM 31 nexemspu 2019

Bcenuku CyYMHU Ca NpEACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € ITOCOYCHO APYTro

O606mieHa ¢puHaHCOBa HHGOPMAIIKS 32 IBIIEPHUTE TPEAPUATHS, KOUTO UMAT HEKOHTPOJHPAIIN yIacTHsl,

ChLIECTBEHH 3a I'pynara, e npesncraseHa 1o-J0iy.

JEJIPAKC AL
O0006111eH 0TYET 32 PUHAHCOBOTO CHCTOSTHHE 31.12.2019 r. 31.12.2018 r.
Texymm akTUBU 5672 7511
Texymm nacusu 8352 7 898
Texkylld HETHH AKTUBH (2 680) (387)
Herexymu aktuBu 14 330 9398
Herexymu nacusu 5239 3554
HeTexynm HeTHM aKTHBH 9 091 5 844
HeTHu akTHBHU 6411 5457
O0001IeH 0TYET 32 BCEOOXBATHHSA J0X0/X 2019 r. 2018 r.
[Mpuxonu ot npoaaxou 26 021 23 511
[Neyan6a 954 544
OO0ux BceoOXBaTEH 10X0 954 544
OO011 BceobxBaTeH 10x0/1, oTHacs] ce KeM HY 382 218
JuBunentu, n3mnateHu Ha HY - -
O00011eH 0TYET 32 NAPUYHHUTE MOTOLHU 2019 r. 2018 r.
HeTHH Napu4HM MOTOIH
OnepaTHBHA JEHHOCT 2 760 1367
HuBecTUIIMOHHA TEHHOCT (4 063) (631)
duHaHCOBA ACHHOCT 1 606 (794)
H3meHeHue HA MAPUYHM CPEACTBA 303 (58)
[TapuyHu cpeacTBa B HAUaJIOTO HA MepHOa 310 368
IIapuyHu cpeacTBa B Kpas HA Nepuoaa 613 310
O6obmienara ¢QunancoBa wuHQoOpManus, TNpEACTaBeHA TIO-TOpe, TMPEACTaBIsIBA CYMHTE TIpEau

CIIMMUHUPAHCTO Ha BBTPCHIHOIPYIIOBUTEC Pa3vy€Tu U OII€paliiu.




BUJIBOP]T AJT

IMPMJIOXEHM A KbM I'OJJUIITHNA KOHCOJIMAMPAH ®MTHAHCOB OTYET
KBM 31 nexemspu 2019
Benuku cymu ca npeacTaBeHu B XU JIEBA, OCBEH aKo HE € IOCOYEHO IPYTo

BA3A 3A U3I'OTBAHE HA KOHCOJIMAUPAHUA PUHAHCOB OTUET

Konconmuaupanust ¢gunancoB oryer Ha [IpyXKecTBOTO € ChCTaBEH B CHOTBETCTBHE C MEXIyHApOIHUTE
cTanmapty 3a punancoBo oruutane (MCDPO), pazpaboreHu U myoaukyBaHu oT ChbBeTa 10 MEXKIYHAPOIHU
caueroBoguu cragmapti (CMCC) u npuern ot EBponeiickus cpio3 (MCDO, npueru ot EC). 1o cmuckia
Ha maparpad 1, Touka 8 ot JombaHUTEIHHUTE pa3nopenOr Ha 3aKOHA 3a CUETOBOACTBOTO, NMPHIIOKUM B
Bbearapus, Tepmunst ,,MCOO, npuern ot EC* npeacraBnsBaT MexayHapOAHUTE CIETOBOIHU CTaHAAPTH
(MCC), mpueru B crotBercTBre ¢ Permament (EO) 1606/2002 na EBpomneiickust mapiameHT 1 Ha ChbBera.
@DHUHAHCOBUAT OTYET € ChCTAaBEH B OBJITApCKH JieBa, KOETO € (yHKIMOHAJIHATa BallyTa Ha JIpy»KecTBOTO.
Benukn cymu ca mpeicTaBeHH B XWIISAM JieBa (XML JB.) (BKJIIOYMTEIHO CpaBHHUTEIHATA MHQOpMAIIHs),
OCBEH aKO HE € IIOCOYEHO APYTO.

PBKOBOICTBOTO HOCH OTTOBOPHOCT 32 CHCTABSHETO M JIOCTOBEPHOTO MpEACTaBsHE Ha MH(oOpMalusara B
HACTOSIIHS (PUHAHCOB OTYeT.

@OHUHAHCOBHAT OTYET € M3TOTBEH CHIIACHO MPUHIIMIIA 32 MCTOPHYECKA IeHa, KOMTO € MoAauduuupaH 1o
OTHOILIEHHE Ha 3€MH U CTPaJIH.

DUHAHCOBHUAT OTUET € ChCTABEH IIPH CIIa3BaHEe Ha MPHUHIIKIIA Ha JISHCTBAIIO MPENPUITHE.

CBIHECTBEHU CYHETOBO/JIHMU INOJIMTUKHA
IIpoMeHnu B cueTOBOAHATA MOJMTHKA

HoBu cranagapTi, n3MeHeHus U pa3sicHeHusa kbM MC®O, Biae3au B cuia ot 1 siuyapu 2019 r. u
MPUJI0KMMH 32 IifHOCTTA Ha APYKECTBOTO.

JpyXecTBOTO MpHiara cjaeHUTE HOBU CTaHIApTH, U3MEHEHUs U paszsicHeHuss kbM MCOO, pa3paboreHu u
nyonmukyBann or CpBera MO MEKIYHAPOIHH CUETOBOJHHM CTaHAAPTH, KOUTO HMAT eQeKT BBPXY
¢uHaHCOBHA OTUET Ha [Ipy»KEeCcTBOTO U ca 3aIbIDKUTEHHU 32 MPHUJIaraHe OT TOAWIIHUS TIEPHUOJI, 3aI0uBall
Ha | aayapu 2019 r.:

MC®O 16 ,,JIuzunr” B cuaa ot 1 auyapu 2019 r., npuet ot EC

Tos3u cranmapt 3amens ykazaunuara Ha MCC 17 ,,JIu3usr® u BpbBeX1a 3HAUUTEITHN MPOMEHU B OTYUTAHETO
Ha JIM3UHTH 0COOEHO OT CTpaHa Ha JIM3UHTOMONyYaTeNHTe.

Cermacio MCC 17 0T JIM3MHrOnoiydaTeluTe C€ HW3MCKBAlle Ja HaNpaBiT pasrpaHUYEHUE MEXITY
¢uHaHCOB NHM3WHT (TpU3HAT B OajaHca) W OMEPAaTUBEH JM3MHT (PU3HAT M3BBHOANaHCOBO). MCDO 16
W3MCKBa JIM3UHTONONyYaTeIUTE JIa MPU3HABAT JIM3UHTOBO 33IbJDKEHHE, OTPa3saBaIio ObACHINTE TU3UHTOBH
TUTAI[AHUS, ¥ TIPaBO 3a MOJ3BAaHE Ha aKTHB 3a MOYTH BCHYKU JH3MHTOBU JoroBopu. CMCC e BKIIOYHIT
MpaBo Ha U300p 3a HIAKOM KPAaTKOCPOYHU JIM3MHTH W JIM3MHTH Ha MAaJIONCHHU aKTHBH;, TOBA W3KIIOUYCHHE
MOXe Jja ObJIe MPUIIOKEHO CaMO OT JTM3UHTOMOTY4aTEINTE.

C4eToBOIHOTO OTYMTAHE OT CTpaHa Ha JIM3MHTOJATEIIUTE OCTaBa MOYTH Oe3 MPOMSIHA.

Ceriacio MC®O 16 3a moroBop, KOWTO € HJIM ChABP)KA JIM3UHT, C€ CUUTA JOTOBOP, KOWTO MPEIOCTaABS
MpaBOTO 32 KOHTPOJ BBPXY TNON3BAHETO HA aKTHBa 3a OMNpEAENEeH MepHoJ, OT BpeMe Cpelry
BB3HATPAXKICHHE.

Ha marata ma mpeMuHaBaHe KbM HOBHS CTaHAAPT JpyKECTBOTO € BB3MPHUEIIO 33 ONpPEACICHU JTH3UHTOBU
JIOTOBOPH, KOUTO TPEIN ca OWIIM OTYMTAHU KaTO ONEPAaTUBEH JIM3UHT U €a C OCTaThueH (HEOTMEHUM) CPOK
Ha JM3WHTOBHS JIOTOBOP TO-MadbK OT 12 Mecema WM ca 3a HaeM Ha aKTHBH C HHUCKAa CTOMHOCT, Jla CE
MoJI3Ba OOJIGKYEHOTO MpEMHHABaHE KbM HOBHS CTaHAAPT, CHIVIACHO KOETO HE C€ NMPHU3HABAT aKTUBU C
MIpaBo Ha MOJI3BaHE, a CE OTYMTA PA3XOJl 3a JIU3UHT T10 JTMHEHHMS METOJ 33 OCTaBaIIMsI CPOK Ha JOTOBOPA.
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Haii-3aaunmure CYCTOBOJHH IIOJIMTUKH, NpHJIaraHu IIpH HU3TOTBAHETO Ha TO3U (I)I/IHaHCOB oT4eT, ca
npeacTaBCHU I10-101TYy.

TeKyum N HETEKYIIH aKTUBU

AKTHB ce KIacupHUIHpa KaTo TEKYII, KOraTo OTroBaps Ha HAKOW OT CIETHUTE KPUTEPUH:
e OuakBa Jla peaJu3upa aKkTHBa WJIM Bb3HaMepsBa Ja IO Mpojajae WIM YNOTpeOM B CBOS HOpMaJleH
OTEPATHBEH ITUKBII;
IbPKU aKTHBA TIPEIUMHO C 1ell ThPTyBaH€e;
e OuakBa Jla peaJu3upa aKTHBa B PAMKHUTE Ha JBaHAJECET Mecella el Kpas Ha OTUETHUS NePHOJL; HITH
aKTHBBT € MAPHYHH CPEICTBA WM NAPUYHHU €KBUBaJIeHTH (chbriacHo AepuHunmara ua MCC 7), ocBeH
aKo 3a aKTWBa HsAMa OrpaHWYeHHe Jla ObJe pa3MEHSH WM W3MOI3BaH 32 YpeKIaHEe Ha IacuB B
IPOIbDKEHUE Hali-MaJIKO Ha JIBAaHAJECET Mecella cie/l Kpas Ha OTUETHHS MEePHOI.
AKTHB ce KIacu(pHUIHpa KaTo HETEKYII, aKO He OTroBapsi HA KPUTEPUHTE 3a KiacH(pUIpaHe KaTo TeKYII.

IIpuHIUNU HA KOHCOJUAALMS

Kem 31 gexemBpu 2019 1. I'pymata ce chctom oT JpyKecTBOTO-Maiika W ABIIEPHHUTE APYKECTBA,
n30poenu B Oeneskka OOIa HHPOpMAITHSL.

JIpIepHuTe ca BCUYKH JPYXKECTBa, BbPXY KOUTO ['pynaTa nputexaBa KOHTpoII. [ pymnara KOHTpoiIHupa enHo
Jpy’)kecTBO, kKoraTo ['pymara e u3nokeHa Ha, WM MMa IpaBa BBPXY, IPOMEHINBATA Bb3BPBIIAEMOCT OT
HEITHOTO y4yacTHe B TOBa JPY)KECTBO M HMa BB3MOXKHOCT Jla OKaK€ BB3JACHCTBHE BBPXY Ta3u
BB3BPBIIAEMOCT TIOCPEJICTBOM CBOUTE IIBJIHOMOIINS BBPXY APY>KECTBOTO.

OtuernTe Ha JBUIEPHOTO JAPYKECTBO MOJUISKAT HA ITBJIHA KOHCOMHIAIMS OT MOMEHTA, B KOMTO KOHTPOIBT
Obae nmpuaodut edekruBHO OT [pyXKecTBOTO-Maiika M ce M3KII0YBAT OT KOHCOJNUIUPAHHUS OTYET, KOraTo
JPY>KECTBOTO IpecTaHe a ObJie KOHTPOIUPAHO OT JIpy*KecTBOTO-MaiKa.

Korato e HeoOXxoamMo, ca M3BBPIICHH KOPEKIMHW W peKinacupuKanuyd Ha (QUHAHCOBUTE JaHHU OT
WHIMBUYaITHUTE OTUYCTH Ha JBIIEPHUTE IPYKECTBA C el YeTHAKBSIBAHE Ha CUCTOBOTHUTE UM MOJIUTHUKH C
MOJINTHKATA Ha J[py»kecTBOTO-MalKa.

Bcuuku chliecTBeHN BHTPEITHO-TPYIIOBU Callja M BETPEHIHO-TPYIOBH CICITKH W MPOU3THYAIUTE MeYanon
W 3ary0Ou ca eMUMUHUPAHHU B PE3YJITAT HA KOHCOJIUAAIIMOHHUTE TPOLICAYPH.

HexonTponupamiy y4actusi B JbIICPHU JPY>KECTBA CE OMOBECTIBAT OTIEIHO OT COOCTBEHMS KaruTall Ha
I'pynara. Yyactuero Ha HEKOHTPOIMpPAIIX AKIIMOHEPH Ce OIEHsBAa MPH IMbPBOHAYAIHOTO NMPU3HABAHE HA
Ou3Hec KOMOWHAIMATA MO €MH OT CieJHHTE JBa HaumHa: (1) mo chpaBeyuBa CTOMHOCT MIK (2) Kato
MIPOMOPIIMOHATHUS [T HAa HEKOHTPOJIUPAILIUTE Y4acTHA B CIIpaBeAMBaTa CTOMHOCT HA pa3TpaHUINMUTE
HETHH aKTHBH Ha TpPUAOOMBAHOTO JpykecTBO. M300phT Ha MeTON 3a MBPBOHAYAIHO OTYMUTAHE HA
HEKOHTPOJHMPAIINTE YYacTHs Ce TIPABHU OTJIEIHO NIPU BCsIKa OM3HEC KOMOHMHAITHSI.

[Ipu mocnenBamio oOIeHsABaHE, CAIAOTO HAa HEKOHTPOIUPAIIUTE YyYacTHUsS CE€ Ompeneis KaTro KbM
IIbPBOHAYAJIHO MPU3HATOTO CAJI0 ce MpHOAaBH Jeia Ha HEKOHTPOJUPALIUTE aKIMOHEPH B MPOMEHHUTE B
COOCTBEHMsI KamnWTajl Ha JBIIEPHOTO JPYKECTBO. BceoOXBaTHHS J0XOA C€ pasnpeacis KbM
HEKOHTPOJIMPAIINTE YJacCTHS JIOpU, KOTaTO TOBAa BOAM JO OTPHUIIATEIIHO Calg0 HAa HEKOHTPOIHPAIIUTE
Y9acTHsL.

[Ipu npua0OMBAHETO UM MHBECTUIIMUTE B JBIICPHHU MPESIMPHATHS C€ OTYMTAT [0 METO/AA Ha IOKYIIKATa,
KOMTO BKIIOYBA HACHTHU(HUIMpPAHE Ha NPUIOOMBAIIMS, ONpEACIsAHE I[eHaTa Ha MPUIOOMBaHE U
pasmpenelieHre Ha LieHaTa Ha MPUI00MBAHE MEXKAY NMPUIOOUTHUTEC aKTHBU U MOCTUTE MACHBH U YCIOBHU
3aIbJKCHUS.
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Lenata Ha mpupoOuBaHE ce ompeaens KaTo ChbBKYIMHOCT OT CIpaBeIjiMBaTa CTOWHOCT KBbM JaTara Ha
pa3MsHaTa, Ha TPEIOCTABEHHUTE AaKTUBH, BB3HUKHAIWTE WM TOETH 3aJbJDKEHHS U KalUTaJOBUTE
WHCTPYMEHTH, EMUTHpPAHH OT NpUAOOMBAIIMs, B 3aMsHa Ha KOHTpOJNA HaJ NPUAOOUBAHHS, KAKTO U
pa3xomuTe MPSKO CBBP3aHH ChC ClenkaTta. [IpeBHIaBaHeTo Ha IieHaTa Ha NpUAOOMBaHE Haj JieNa Ha
NpUIOOMBaNIMs B HETHATa CIpaBeUIMBa CTOMHOCT Ha pa3rPaHUYMMUTE aKTHBU, NMACHBH M YCIOBHH
3aJbJDKEHIS Ha TPUI00MBaHUS, CE OTUHMTA KAaTo penyTtanus. B ciaydaii, 4e 1ieHaTa Ha nMpuaoOHBaHe € To-
HHCKa OT Jeja Ha WHBECTHTOpa B CIPaBeIJIMBaTa CTOMHOCT HAa HETHHUTE AaKTUBU Ha TNPUAOOUTOTO
JPYXKECTBO, pa3linKaTa ce MPU3HABA JUPEKTHO B OTYETA 32 BCEOOXBATHUS JIOXOI.

B koHcomMaupaHHs OTYeT 3a (DHHAHCOBOTO CBHCTOSHHE, PEIyTaluATa C€ OTYMTA [0 IbpPBOHAYAIHA
CTOMHOCT, HaMaJIeHa C HaTpPyIaHu 3aryOu 3a 00e3IeHKa, aKO MMa TaKuBa. PermyTanuaTa, Bb3HUKHAA TIPH
Ou3Hec KOMOHMHAIMKM C€ MPOBEpsBa 3a 00€3IEHKAa BEAHBXK TOAUIIHO, WM M0-YECTO, aKO CHOMTHS HJIU
MPOMEHH B 00CTOATENCTBATA AaBaT WHANKAIIMH, Ue TS MOXeE Ja ¢ obe3leHeHa. 3a IenuTe Ha MPOBEpKa 3a
00e311eHKa, PEMyTalusiTe Ce pasnpeaeist Ha eIUHUINTE TeHEePUPaIy MAPUIHHU TIOTOIH, KOUTO CE OYakBa Ja
CE BJIUSAT MOJIOKHUTEIHO OT OM3HEC KOMOMHAIIMATA.

AcoOlMMPaHH IPYKeCTBa

AcolurpaHo TpenpusaTue € ToBa, BbpXy KoeTo J[pykecTBOTo-Maiika MpsKO UM KOCBEHO MOCPEICTBOM
€IHO WM IOBEYE NBUIEPHH JPY)KECTBA, YIPaXKHSIBA 3HAUYUTEIHO BIIMSHHME, HO KOETO HE IPEICTaBIsBA
IBIIEPHO MPEATNPUATHE U CHBMECTHO KOHTPOIMPAHO MPEANpusITHe. 3HAUNTETHO BIMSIHUE PEACTABIABA
MPaBOTO HA YYacTHE MPH B3EMAHETO Ha PEIeHHUs, CBbP3aHH ¢ (UHAHCOBATA U ONEpaTHBHATA MOJUTHKA Ha
ACOLIMMPAHOTO IIPENIIPUATHE, HO HE € KOHTPOJI UJIM CBbBMECTEH KOHTPOJI BbPXY Ta3u IOJUTHUKA.

B nacrosimus xoHconuaupad ¢uHancoB order ['pynarta oTynTa HHBECTUIIUM B aCOLMUPAHH TPEATIPUSTHS
MO KaruTaJIOBUS MMOJIXO, T.€. OTYHTA JIeNIa Ha NeHaIONTE U 3aryOuTe Ha aCOIIMUPAHOTO JAPYKECTBO.

busznec koMoOMHa KU

Cerimacuo m3uckBanusaTa Ha MCPO 3 Busnec xomOuHanmu, OM3HEC KOMOMHANMATa € OOeIWHIBAaHE Ha
OTJICSTHYU MPEATPHUATHS WK OU3HECH B €HO OTYMTAIIO CE IPYKECTBO. B ciyyaii, ue qpyxecTBo npuaoouBa
KOHTPOJI HaJ JAPYro IPY)KECTBO, KOETO HE NPEICTaBJIsABa OTACICH Ou3Hec, OOCAMHSBAHETO Ha TE3U
JpyXecTBa HE ce cuMTa 3a OuzHec KoMOWHanus. bu3Hec kKoMOWHAIWsITa ce OTYMTA MO METoJa Ha
MOKYIIKaTa ChIIIaCHO M3MCKBAHUATA HA MTPHIOKMMHUTE CTAHIAPTH.

Korato B oTdeTHH mepuomu ciei NpUIOOMBAHETO Ha KOHTPOJIA B JBIIEPHOTO APYKECTBO HACTBIISAT
MPOMEHH, B y4acTHeTo Ha Jlpy»KecTBOTO-MaiKa B IBIIEPHOTO JPYKECTBO, Oe3 ToBa Ja BOAHM JI0 3aryba Ha
KOHTPOJI, MPOMEHHUTE C€ OTYUTAT KaTo ONEpalud ChC COOCTBEHHS KamuTal (T.e. ONepalud ChC
COOCTBEHMIINTE B KAYECTBOTO UM Ha cOOCTBeHHUIIN). [Ipn TakuBa 00CTOSATENICTBA MPEHOCHUTE CTOMHOCTH Ha
KOHTPONIMpAIIUTE M HEKOHTPOJUpAIIUTE YJacThd C€ KOPUTHpaT, 3a Ja OTpa3siT MpPOMEHHTE B
OTHOCUTEIIHUTE UM YYacTHsl B IBUIEPHOTO APYKECTBO. Beska pasivka MeXAy CyMmara, ¢ KOITO ce
KOpUTHPAT HEKOHTPOIMPAIINTE Yy4yacTHs, KAaKTO W CIpaBeyIuBaTa CTOWHOCT Ha IUIATEHOTO WIIU
MOJY4YEHOTO BB3HATPAXKICHUE, CE NpPU3HAaBa JUPEKTHO B COOCTBEHHMS KamuTal W CE€ OTHAcsi KbM
coOcTBeHHIINUTE Ha J[pykecTBOTO-MaliKa.

Korato ['pynara u3ryou KOHTpOI BbPXY CBOE JBIIEPHO JAPYKECTBO, MevaadaTa wiu 3arydaTa OT clienkarta
ce ompenens kato pasnukara mexnay (1) obmara cyma Ha chpaBemiuBaTa CTOMHOCT Ha TONYYEHOTO
BB3HArpaXKJICHUE W CIpaBeIMBaTa CTOMHOCT HAa OCTAaThUHUA ST B JIPYKECTBOTO M (2) oT4eTHaTa
CTOMHOCT Ha aKTHUBUTE (BKJ. pemyTalus), MacUBUTE M HEKOHTPOJIUPAIIOTO ydacTHE Ha MPOJAaJACHOTO
JPY>KECTBO.
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I/IMOTI/I, MAallUHU U CHOPBbKCHUSA

AKTHUBU ce€ OTUYMTAT KaTO UMOTH, MAIlIMHU ¥ ChOPBKEHUS, KoraTo OTroBapsT Ha kputepuute Ha MCC 16 3a
MpHU3HABaHE U UMAT [IeHa Ha MpUJI00MBaHe, paBHA WK NOo-BUcoKa oT 500 1B. AKTHBHTE, KOUTO UMAT IIeHa
Ha NpuaoOHBaHe MO-HUCKA OT [TOCOYEHATa, e OTYMTAT KaTO TEKYIIH Pa3XO/H 3a Ieproja Ha MpUao0HBaHe
B CHOTBETCTBHE C Of00pEHATa CUETOBOJHA TOJMTHKA. Bcekn MMOT, MallliHa U ChOPBHKEHHE ce OllCHIBA
npH TpUAOOMBAHETO My IO IleHa Ha MpHIOOHMBaHE, ONpE/elieHa B CHOTBETCTBHE C HM3UCKBAHHSATA HA
MCC 16.

I'pynara e mpuena na oT4rTa 3€MH M CTPaJiH 10 MOJieia Ha cripaBeaanBaTa cToiHOCcT. CTOMHOCTTa Ha 3eMU
W CTpajgyl B KOHCONMAMPAHHUS OTYET 32 (PMHAHCOBOTO CHCTOSIHUE TPENCTABIISIBA CIIPaBeUINBaTa CTOWHOCT
KBM JlaTaTa Ha MpeolleHKaTa. 3eMara He ce aMOpPTU3Hpa.

VBenuueHre Ha CIpaBeIMBaTa CTOMHOCT TIPH IPEOIleHKa Ha 3eMH M CTpagd Ce MPH3HaBa B APYT
BCEOOXBATEH JOXOM — PE3ePB OT MPEOICHKA, KATO YacT OT COOCTBEHMS KalMTall, OCBEH aKO YBEIHUEHHETO
HEe KOMIIEHCHPA MPEAXOAHO HaMajeHHWEe Ha CTOMHOCTTA Ha CHINUSA aKTHB OTYETEHO KATO 3aryda, B KOMTO
Cly4ai yBETHYEHHETO Ce OTYMTA KaTo Mmevyaida J0 pa3Mepa Ha MPU3HATATA B IPEIXOAHN EPHOIN 3aryoa.
Hamarnenne Ha crpaBeijiMiBaTa CTOMHOCT B PE3Y/ITAT HA MPEOICHKA HAa 3€MH M CTPaayl Ce OTYHUTAa KaTo
HaMaJleHHe Ha JpyT BCeoOXBaTeH M0XO0 (pe3epB OT MPEOIEHKA) 0 pa3Mepa Ha HATPYIAHHS MOJI0KUTEICH
pe3epB OT MPeoIleHKa, KaTO eBEHTYATHO HAJBHINCHUE CE OTYMTA KaTo TEKYyIa 3aryba B KOHCONUANPAHUS
OTYET 32 BCEOOXBATHUSA JTOXO/L.

Maimae ¥ ChbOPBKEHHS Ce OTUUTAT MO IIeHa Ha MpHUI0OWBaHe, HamMajeHa ¢ HaTpyllaHaTa aMOPTHU3AIHs U
3aryouTe oT 00€3IIeHKa, aKO MMa TaKHBa.

[TocnenBamu pa3xoau, CBbp3aHH C OTAENEH UMOT, MAalllMHA U ChOPHKEHHUE, C€ OTUYUTAT B YBEIWYEHHE Ha
OanaHcoBaTa CTOWHOCT Ha aKTHBA, aKO € CIIa3eH MPUHIMITBT Ha pu3HaBaHe ompesencH B MCC 16.

PaxoauTe 3a Tekymoro obcayXkBaHe Ha UMOTH, MAIlIMHA M ChOPBHKEHUS Ce OTYMTAT B Nedasida with 3aryba
B MOMEHTA Ha U3BBPIIBAHETO M.

BanancoBaTa CTOITHOCT Ha JafieH UMOT, MaIlIMHA U ChOPHKEHUE CEe OTIHCBA MPHU Mpoax0da Ha aKTUBA, MU
KOTaTo HE Ce OYaKBAaT HHUKAKBU JPYTH HMKOHOMMYECKH H3TOAM OT M3MOI3BAHETO Ha aKTUBA, WIHM TPU
0CBOOO’K1aBaHE OT aKTHBA.

[Newan6ara wnu 3arybara, Bh3HUKBAIA OT OTIHCBAHETO HA UMOT, MalllMHA U ChOPHKEHUE CE BKIIIOUBAT B
nevanbara WM 3arybata, KOrato akTUBBT ce ormuine, ocBeH ako MC®DO 16 He u3uckBa Jpyro mpH
nponax6a u obpareH nu3uHT. [leyanOure uian 3aryouTe, BH3HUKBAIIM TPH OTITMCBAHE HA WUMOT, MaIlIMHA
WM ChOPBKEHHE Ce OMPEIeNAT KaTo pa3siiKa OT MKy HeTHUTE MOCThILIEHHs OT Mpojaxk0aTa, ako uMa
TaKuBa, ¥ OanaHcoBaTa CTOMHOCT Ha aKTHBA.

I/IMOTI/ITC, MAalIMHUTE U CBOPBKCHHUATA CE aMOPTHU3HUPAT I10 JIMHCHHUS METOA 3a NE€pUoJia HA OYaKBaHHA
IIOJIC3€H XKUBOT.

OcraTbyHaTa CTOMHOCT W TIOJIE3HUSAT )KUBOT HA aKTHB CE€ MPEPasrNISKIAT MPH MPHUKIIOYBAHETO HA BCAKA
(¢uHaHCOBa TONMHA ¥ aKO OYAaKBAHMATA CE€ pa3iiMuaBaT OT MPEIUIITHUTE NPHOIU3UTETHN OLCHKH,
MPOMEHUTE C€ OTYUTAT KaTO MPOMSHA B CUYCTOBOJHUTE TPUOIM3UTEIHU OLIEHKH B choTBercTBUE ¢ MCC 8
C4eToBOIHY TONUTHKA, TPOMEHH B CUETOBOIHUTE IPUOTU3UTEIHN OIEHKH U TPEIIKH.

AMOpTI/ISaHI/IHTa 3aIro4yBa Ja C€ HaducCJisiBa OT MOMCHTA, B KOMUTO HUMOTUTEC, MAIIMHUTE U CbOPBXKCHUATA Ca
HaJINYHU B prHaTa, Ha MSCTOTO M B CBCTOAHHUCTO, HGOGXOZ[I/IMI/I 3a CKCIlIoaTanmusTa MM II0 HaduHa,
MIPEeABUICH OT PHKOBOACTBOTO. AMOPTH3AIMATA Ha aKTUBUTE CE IIPEYCTaHOBSBA Ha MO-paHHATAa OT JIBETE
JatTu:

® JlaTaTa Ha KOSTO ca KIacu(UIIMPaHU KaTo IbprKaHH 3a mponaxoa, cerinacHo MCDO 5 unu

e JaTara Ha OTIHCBAaHE HA aKTHBHTE.

AMopTH3a1usATa He ce MPEyCTaHOBsABA B MEPUOIU Ha MPECTOH WM U3BaXKJIaHEe OT aKTHBHA yIOTpeoa.
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CpeIIHI/ISIT ITOJIE3CH XMUBOT B I'OIMHHU 3a OCHOBHUTEC I'PyIIX HETCKYIIN MaTCPUAJITHU aKTUBHU €, KaKTO CJICABA:

I'pyna TI'opunan
Crpamu 100
MalvHu ¥ ChOpPbKEHHS 12-33
KomniorspHa TexHmka 2-5
TpaHcriopTHH cpeacTBa 4-7
CTomaHCcKy HHBEHTAp 7-10
Hpyru 16 —25

O6€31¢€HK¢1 HA umomu, Mawtuiu U CbOPbIAHCEHUA

CeriacHo umsuckBanusita Ha MCC 36, KbM Kpasd Ha OTYETHHS IMEPUOJA C€ MpaBU IpPEleHKa Aaiu
CBIIECTBYBAT MHIMKAIIUM, Y€ CTOMHOCTTa Ha JaJieH akTHB OT VIMOTHTe, MAllMHUTE U CHOPBKEHUATA €
obe3reHeHa. B crmyyail Ha TakMBa MHAMKAIMM CE M3YUCISABA BH3CTAHOBMMATA CTOMHOCT HAa aKTHBA M Ce
onpenens 3arybara or oOesleHka. B ciydail, 4e He € BB3MOXKHO Ja C€ ONpeleid BH3CTaHOBUMATa
CTOMHOCT Ha OTAENHUS aKTUB, ['pynara onpenens Bb3CTaHOBUMATa CTOMHOCT HA €AUMHUIATA, TeHepupania
MapUYHH MOTOIH, KbM KOSTO aKTUBBT MPUHAIICHKH.

Bp3cranoBumara CTOMHOCT € MMO-BHCOKaTa OT CIIpaBeIMBaTa CTOWHOCT, HaMmalleHa C pas3XoIuTe 3a
npofaxxkba M cTolHOCTTa B ymnotpeba. [Ipu oOleHsBaHE CTOHHOCTTa B ymHoTpeba, OYaKBAaHUTE ObICIIU
Mapu4yHy IOTOLIMU C€ JUCKOHTHPAT A0 HACTOodAllaTa UM CTOMHOCT 4pe€3 JUCKOHTOBA CTaBKa MPEau JaHBUYHO
obnaraHe, KOATO OTpa3sBa HACTOSIIATA Ma3apHa OLEHKA HA CTOMHOCTTA HAa MapUTe M CIENUPUIHHUTE 32
aKTHBA PUCKOBE.

AKO BB3CTaHOBHMATa CTOMHOCT Ha aKTHB (WM TEHEpHpalla MapHdHd MOTOIM SIUHHUIA) € MO-Majika OT
OanmaHcoBaTa My CTOMHOCT, TO TOCJIEJHATa Ce HamalsiBa JI0 Bh3CTAaHOBMMATa MY CTOMHOCT. 3aryba ot
o0e3IleHKa ce Tpu3HaBa He3a0aBHO 3a pa3xojl, OCBEH aKO ChOTBETHHAT aKTHB CE MPEHAcs 10 MPeolleHeHa
CTOMHOCT, B KOWTO ciTy4ail 3arybaTta ot 00e3IleHKa ce CUHTa 32 HaMaJIeHHe Ha PEeoIeHKaTa.

B cnyuaii Ha BB3CTaHOBsIBaHE Ha 3arybaTa OT 0O€3IlcHKa, OajlaHCOBaTa CTOMHOCT Ha akTHBa (WM Ha
€AnHUIaTa, I'CHEpUpalla MapuiIHnu HOCT’LHHGHHSI) C€ yBCiIM4YaBa 00 NPOMCHCHATa MY BB3CTaHOBUMA
CTOMHOCT, HO TaKa, 4e HamaJieHaTa OalaHCOBa CTOMHOCT Ja HEe MpEeBHIaBa OalaHCOBAaTa CTOWHOCT, KOSITO
Ou Owmia ompejelieHa TPH MOJOKEHHE, Ye B MPEIXOJHU TMEpUOJM He ¢ Owia mpu3HaBaHa 3aryda oOT
00e3IIeHKa 3a JaJICHUs] aKTUB (TeHepupallia MapuvHu MOTOIM eIUHHUIA). Bh3cTaHOBsBaHETO Ha 3aryda OT
00e31IeHKa ce MPU3HaBa BEIHAra KaTo MPUXOJ], OCBEH aKO ChOTBETHHST aKTHB CE MPEHACs MO MPEOlCHEeHa
CTOMHOCT, B KOKMTO ClTy4ail Bb3CTAHOBSBAHETO Ha 00E3I[CHKA CE CYMTA 32 YBEIMUCHUE Ha MPEOI[CHKATA.

HeMaTepna.mm AKTHUBH

I'pymara oTunTa pasrpaHUYMMUTE HEMAPUUYHU aKTUBU Oe3 (u3udyecka CyOCTaHIMS KaTO HEMaTepHaIHU
AKTHBH, KOTaTO OTrOBapsAT ONPEACICHHETO Ha HEMAaTEepHUaJicH aKTHB W KPUTCPUMTE 3a IMPU3HABaHE
¢dhopmynupanu B MCC 38.

prHaTa IIpu3HaBa KaTO HEMATCpUaIHU AKTHBH W H3BBPUICHUTE pas3sxoayd 3a BBTPCIOIHO Cb3AaACHU
HEMATCpUaIHU aKTUBU.

3a Ja OIeHM Aajiid BBTPEIIHO Ch3/aJIeH HeMaTepHalleH aKTUB OTroBaps Ha KpUTEpUHUTE 3a MpHU3HaBaHe,
I'pynara knacudunupa cb3IaBaHETO Ha aKTHB BB (ha3a Ha HAyYHOM3CIIEOBATEIICKA JEHHOCT min (a3a Ha
pa3BoiHa AeHHOCT. Pa3xonuTe 3a Hay4HOM3CIEA0BATENCKA IEHHOCT CE IIPU3HABAT Ha Pa3xo[ B IIEpUoaa, B
KOWTO ca HamnpaBeHU. HemaTepuaneH akTUB Cb3JIaicH B PE3ylTaT Ha BBTPEIIHA Pa3BOHHA NEHHOCT ce
IIpU3HABA CaMo, aKO Ca HAJIUILIE CIECAHUTE KPUTEPUU:
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IMPMJIOXEHM A KbM I'OJJUIITHNA KOHCOJIMAMPAH ®MTHAHCOB OTYET
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e TexHuyecka U3MBIHUMOCT Ha 3aBbPIIBAHETO HA HEMATepHaJIeH aKTUB, Taka ue TOi 1a Obje Ha

pasnonoKeHHe 3a MOI3BaHe WK MPOaX0a;

['pynara uma HaMepeHue J1a 3aBbPIIN HEMaTEepUATHI aKTUB U J1a TO M3I0JI3Ba WIIK IIPOJAIE;

I'pynara uma Bb3MOXKHOCT J1a H3MOI3Ba WM MIPO/AJIe HEMaTepUaTHUS aKTUB;

HemaTtepuanHusT akTUB 1€ TeHEepUPa BEPOSTHU OBbICIIN NKOHOMUYECKH TTOJI3H;

Hannune Ha anekBaTHU TEXHWYECKH, (MHAHCOBM M JIPYTM PECYpCH 3a NPUKIIOYBaHE Ha

pas3BoiiHaTa AEHHOCT U 3a MOJI3BaHETO WK MpoJakdaTa Ha HeMaTepHaTHHS AKTHUB;

e PazxoauTe, OTHACAIIM CE JJO HEMATepHAHISI AKTHB 110 BpeMe Ha HEroBOTO pa3paboTBaHe MOrar aa
Ce OMpeNeNaT HaeKIHO.

H’prOHaqaﬂHO HEMATCPHUATHUTEC aKTUBH CC OTYUTAT I10 LICHA Ha HpI/I):[O6I/IBaHe.

IlenaTta Ha mpuaIOOMBaHE HA OTIEIHO MPUAOOUT HEMaTepHalleH akTUB ce onpenens cbriacHo MCC 38 u
BKJIIOYBA:

® [IOKYyIIHAaTa I€Ha, BHOCHHUTC MUTa W HEBB3CTAHOBUMUTC NaHBIMU BBHPXY IIOKYINKaTa, THbProBCKUTC
OTCTBIIKH U paGaTH CC Mmpucnaaat, 1
® BCJIKaKBH CBbP3daHM pa3Xxou 3a INOATOTOBKATA HAa aKTUBA 3a HETrOBOTO OYaKBAaHO MU3IIOJI3BAHC.

LIeHaTa Ha HpI/II[O6I/IBaHe Ha HEMATCpUaJICH aKTHUB HpI/IZ[O6I/IT B 3aMsaHaA C HENapU4C€H aKTUB C€ U3MCpPBA IO
CIipaBC€aJinBa CTOﬁHOCT, OCBCH aKo:

® pasMCHHAaTa )Z[Cf/iHOCT HsiMa TbProBCKa CbIIHOCT; UJIN
® CIlipaB€ajiMBaTa CTOMHOCT HUTO Ha MMOJTy4YCHUA AaKTHB, HUTO Ha OaJICHUA AKTHUB, MOXKC Jia 6T>I[e
HU3MCpEHA HAACKAHO.

[TpugoOUTHSIT aKTHB Ce M3MepBa IO TO3W HAYMH, JOPU ako I'pymata He Moxe He3abaBHO Ja OTIHUINE
JaeHus aKTHB. AKO TPHIOOMTHIT aKTHB HE € OLCHEH MO CIpaBeiiBa CTOMHOCT, HEropara IIeHa Ha
MpHUI00KMBaHE ce H3MEpBa 10 OallaHCcOBaTa CTOWHOCT Ha JaJICHUS aKTHB.

Ienata Ha mpuaoOMBaHE Ha BHTPEIIHOCH3/IAJCH HeMaTepualieH akTuB, ckriacHo MCC 38 e neromata
ce0eCcTOMHOCT, BKITFOYBAIIA CyMaTa Ha Pa3XOUTe, HANPABEHH OT JlaTaTa, Ha KOSTO HEMATEPUATHUAT aKTHB
€ OTTOBOPHII 3a I'bPBU IIBT Ha KPUTEPUUTE 3a IIPU3HABAHE.

Hemarepuannute akTHBH €€ OTYMTAT CJe[ MPUIOOMBAHETO MO IIeHa Ha MpuUAOoOMBaHEe, HamalieHa C
HaTpylaHaTa aMOPTH3AlMs U HATPYIaH! 3aryOou OT 00e3IeHKa.

prHaTa OIICHABA JaJIX IMOJIC3HUAT KUBOT Ha HEMATCPHUAJICH aKTHUB € OI'PaHUYCH WJIM HCOTPAHUYCH U aKO €
OrpaHUYCH, MPOAB/DKUTCIHOCTTA Ha, WIA 6pO$I Ha TMPOU3BOACTBECHUTC MWW CXOOHU CIAWHUIH,
ChCTaBJIIBaIlld TO3H ITOJIC3CH KHUBOT.

HemarepuaiieH akTuB ce pas3riiex/ia KaTo UMalll HEOrpaHUYEeH II0JI€3€H JKUBOT KOraTo, Ha 0as3aTa Ha aHaJIu3
Ha ChOTBETHUTE (HAKTOPH, HE CHIICCTBYBA NMPEABUINMO OTpaHUYEHHE 32 TIEPHO/Ia, TPe3 KOUTO ce OYaKBa
aKTUBBT Jla TEHEpUpa HETHHU NMapHyuHU MOoToIM 3a [ pymaTa.

HeMaTepI/IaIIHI/ITe AKTHBU C OIpaHUYCH II0JIE3€H JXUBOT CC aMOpTU3UpAT, a HEMATCPHUAJIHUTEC aKTUBHU C
HCEOI'paHNYCH IT0JIC3CH )KMBOT HE CE€ aMOPTHU3HPAT.

HeMaTepI/IaJ'IHI/ITe AKTHBHU, KOHUTO IIOMJIC)KAT Ha aMOpPTH3alrdg CC aMOpPTHU3UPpAT I10 JIMHCHHUS METOO 3a
CpOKa Ha OIpe€ACICHH IMOJIC3CH KUBOT.

AmopruzanusTa 3a04Ba /1a ce HauMcisiBa, KOraTo akTHUBBT € Ha Pa3looKEHUe 3a I0JI3BaHE, T.€. KOrato
TOH € Ha MSCTOTO U B ChCTOSHHETO, HEOOXOIMMO 3a CIIOCOOHOCTTA My Jja pa0dOTH IO HauMH, OYaKBaH OT
PBKOBOCTBOTO.
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Hauncnssanero Ha aMmopTH3aIMATa Ce MPEKpaTsIBa Ha IO-paHHaTa OT:

e JaTarta, Ha KOSTO aKTHUBBT € KJIacH(pHUIMPaH KaTO JAbpKaH 3a Mpojaxk0a (MIu BKIIOUEH B TpylaTta 3a
0CBOOOXKIaBaHE, KOATO € AbpkKaHa 3a mpojaax0a) B ceoTBercTBHE ¢ MCDO 5; 1
® JaraTa, Ha KOATO aKTHUBBT € OTIIMCAH.

Ilone3nus )KUBOT B TrOAWHHA 3a OCHOBHUTC I'pylld aMOPTHU3UPYEMU HEMATCPUATIHN aKTUBU €, KaKTO CJICABA:

I'pyna T'ogunu
Codryep 2-25
[IpaBa BbpXy MHTENEKTYaJIHA COOCTBEHOCT 5-10
Hpyru 4-12

O6€3L{€HKCI HAa HemamepuaiHu akmueu

CeriacHo m3uckBanusta Ha MCC 36 xbM Kpas Ha BCEKM OTYETEH IEPHUOJ Ce MPaBH IMpEleHKa Jalu
CBUIECTBYBAT WHIMKAIIUH, Y€ CTOWHOCTTA Ha HETCKYIIUTE HEMaTepHallH! aKTUBH € o0e3leHeHa. B ciryuait
Ha TaKuBa MHIUKAIlMN CE€ M3YHCIABAa BH3CTAHOBMMATa CTOMHOCT Ha aKTHBHUTE M C€ OIpenens 3arydaTta oT
00e3IeHKa.

Hemarepuanam akTUBH C HEONpENeleH TOJIE3CH >XUBOT M HEMATEPHATHU aKTHUBU, KOMTO HE ca Ha
pasloyioKeHUe 3a ITOJ3BaHE, Ce TECTBAT 3a OOC3I[eHKa EKEroJHO W ChINO TaKa, KOraro ChIICCTBYBa
MHIUKALMA 32 00€31[€HKa Ha aKTHBaA.

DUHAHCOBU HHCTPYMCHTH

Hpuaua@aue u omnuceane

duHaHCOBUTE aKTUBU M (PUHAHCOBUTE MACHUBU C€ MpPHU3HABAT, Korato J[pyXKecTBOTO CTaHE CTpaHa IIo
JIOTOBOPHHUTE YCIIOBUS Ha (PUHAHCOBHS MHCTPYMEHT.

duHaHCOBUTE aKTHBH CE OTIHCBAT, KOTAaTO JIOTOBOPHUTE MPaBa BHPXY MAPUIHUTE MTOTOMU OT (YUHAHCOBHUSI
AKTHB M3TUYAT WM KOTaTO (PMHAHCOBUST AKTUB H IO CHIIIECTBO BCHUKH PUCKOBE M U3TOAM CE MPEXBHPIISAT.
DUHAHCOBUTE IMMACHBH CE€ OTIHCBAT, KOTaTo 3aJbJDKEHHETO, IOCOYEHO B JOTOBOPA, € H3ITBJIHEHO, €
OTMEHEHO WJIM CPOKBT MY € U3TEKBJI.

KJZCICM¢MKCZI4M}Z U NbpBOHAYAIHO OYEHABAHE HA ¢MHCIHCO€M akmueu

[IbpBOHAYATHO (PUHAHCOBUTE AKTHBM CE OTYMTAT IO CIPABEJIMBA CTOMHOCT, KOPUTHPaHa C Pa3XOAMUTE MO
clenkara, ¢ M3KIIOUeHHEe Ha (DUHAHCOBHTE aKTHBH II0 CIpaBeIUIMBa CTOWHOCT Tpe3 Iedandara Wi
3ary6aTa U TBProBCKUTC B3C€MaHUsA, KOWUTO HC CBAbPKAT CBHIICCTBCH q)HHaHCOB KOMIIOHECHT.
[IppBoHAuanHaTa OllcHKA Ha ()MHAHCOBUTE AKTUBH IO CIIpaBEJIMBa CTOWHOCT Mpe3 Iedandara MU
3ary0ara HE Ce KOpPHUTHpa C pa3XOoIuTe IO CHAeNKara, KOHTO C€ OTYUTAT KAaTo TEKYIIHd pPa3XxOo.u.
H’prOHa‘IaﬂHaTa OIICHKa Ha TBProBCKUTEC B3C€MaHUA, KOUTO HE CBALBPKAT CBHIICCTBCH (1)I/IHaHCOB
KOMITOHEHT TIPEICTaBIsABA [IeHaTa Ha caenkaTta chriaacHo MCOO 15.

B 3aBucuMoCT OT HaunMHaA Ha mociieaBanio OTYMTaHCE, q)HHaHCOBI/ITe aKTHUBH CC KHaCI/I(i)I/IHI/IpaT B €1Ha OT
CIICTHUTE KATCTOPHUH:

- IBJTOBU MHCTPYMEHTH IO aMOPTU3UPaHa CTOMHOCT;

- ()MHAHCOBM aKTHBH I10 CIIPAaBEIMBA CTOMHOCT Tpe3 nevandaTa Uiy 3arybara;

- (UHAHCOBM aKTHBM IO CIpaBeIMBa CTOMHOCT TIpe3 Opyr BceoOXBaTeH J0XOn C Wi 0e3
pexnacudukanms B Tedajgbarta WM 3arydata B 3aBHCHMMOCT JajdM Ca JBJICOBH WM KallMTaJOBU
HHCTPYMEHTH.
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Knacugukaiusara Ha (UHAHCOBUTE aKTHUBH CE ONpeeis Ha 0a3ara Ha CJASTHUTE IBE YCIOBHUS:
- Ou3Hec MoAETBT Ha JIpy»KecTBOTO 3a yrpaBjieHHUE Ha (HMHAHCOBUTE aKTHUBH;
- XapaKTePUCTUKUTE Ha IOTOBOPHUTE MAPUYHU MOTOIM HA ()MHAHCOBHUS aKTHUB.

Bewukn npuxomu W pa3xoM, CBHp3aHU ¢ ()MHAHCOBUTE aKTHBH, KOUTO ca TNPU3HATH B Iedyandara u
3ary0ara, ce BKJIIOYBAT BbB (DMHAHCOBU pa3xolH, GUHAHCOBU MPUXOAN WM JAPYTH (PHHAHCOBH TMO3UIUH C
M3KITIOUEHNEe Ha 00e3IeHKaTa Ha ThPrOBCKUTE B3eMaHUs U IPEIOCTABCHUTE 3a€MH, KOSTO CE IIPEACTaBs Ha
OTJICJICH P/l B OTUETa 3a rnevyayidaTa WM 3arybaTa M Jpyrus BCCOOXBaTEH JT0XOI.

HOCJZ@O@CIWO OYeHs6aAHe Ha d)uHchoeume akmueu

[pomenTrTe HA OYaKBAaHUTE 3ary0H ce OCHOBABAT Ha MPOQIIUTE Ha TUIAIIAHKITA 32 TPONAXKOH 32 TIepHo/
oT 36 Mecella mpenyd Ha4vajdoTO Ha TEKYIIUA OTYETEeH IMEpPHOJ, KaKTO M Ha CHOTBETHHUTE HCTOPUUYECKH
KpEIUTHU 3aryOu, HACTBITMIIN MIpe3 TO3W mepruo. Mcropuueckute CTOMHOCTH Ha 3aryOuTe ce KOpUTHpAT,
3a J]a OoTpas3siBaT TEKyllaTa W MpPOTHO3HATa HMH(GOpPMANUs 332 MaKpPOMKOHOMHYECKHTE (aKTOPH, KOUTO
BIIHSISIT BBPXY CITOCOOHOCTTA Ha KIMEHTHUTE JIa YPEXKIAT B3EMaHUsTA.

,Z]'b./lZOGM UHCMPYMEHRMU NO amopmusupana CMOUHOC

DUHAHCOBUTE AKTHBU C€ OIEHSBAT MO aMOPTH3MpaHa CTOWHOCT, aKO aKTHUBUTE H3I'BJIHABAT CIEIHUTE
KpUTEpUH U HE ca OMPEETICHU 3a OIIeHsIBaHe IO CIIpaBeIiBa CTOMHOCT Ipe3 Mevandara u 3aryoara:

- JPY’KECTBOTO YIpaBisiBa aKTUBUTE B PAMKHTE Ha OM3HEC MOJIEIN, YUATO LEN € Ja AbPKU (PUHAHCOBHUTE
aKTHBH U JIa ChOMPA TEXHUTE JOTOBOPHH MAPUYHU TTOTOIIH;

- CBIJIACHO JIOTOBOPHHUTE YCIIOBUS Ha (DMHAHCOBHS aKTHB HA KOHKPETHH JIATH BH3HUKBAT TAPUYHH MTOTOLIH,
KOHMTO ca eqUHCTBEHO IUIAIIaHNA M0 TJIABHUIIA U JIUXBA BbPXY HEMOraceHaTa cyma Ha TJIaBHHUIIATA.

Ta3u kareropusi BKIIIOUBa HEJIEPUBATHBHU (DMHAHCOBHM aKTHBH KATO 3a€MHU M B3EMaHUs C (GUKCHPAHH WU
OIIpeNeNUMH IIJIAIIaHus, KOUTO HE ce KOTHPAT Ha akTHBeH nasap. Clie MbpBOHAYAIHOTO MTPU3HABAHE T€ Ce
OLICHSIBAT 110 aMOPTH3HMpaHa CTOMHOCT ¢ U3MOJI3BaHE Ha MeTo/a Ha edekTuBHATa MuxBa. [IMCKOHTHpaHE HE
ce M3BBPIIBA, KOraTo e(PeKThT OT HEero € HEeChIeCTBeH. [IpyKecTBOTO KIacH(HIMpa B Ta3H KaTErOpHs
MApUYHUTE CPEICTBA, THPTOBCKUTE M JAPYI'H B3EMaHMs, KAaKTO M PETHCTpUpaHu Ha Oopcarta oOiHraImuy,
KOHTO TIpen ca OWM KIacUPUIUpaIn KaTo (GUHAHCOBH aKTHBH, JBbPXKaHH JIO MAJIEK B CHOTBETCTBHUE C
MCC 39.

T'prOGCKu B3eMAHUA

TwproBckuTe B3eMaHUs ca CyMH, ABJDKUMHU OT KIMEHTH 3a MPOJAJEHU CTOKU WIIH YCIIYyTH, U3BBPIICHU B
oOWuaiiHus XOJ Ha cTomaHckata jeiHocT. OOMKHOBEHO T€ Ce JBJDKAT 3a ypexJaHe B KPaThbK CPOK H
CIIEIOBATENHO ca KiacH(UIMpaHH KaTo TEKYIIH. THProBCKUTE B3EMaHHUs C€ NMPHU3HABAT IIPBOHAYAIHO B
pasMep Ha 0€3yCIOBHOTO BB3HATPAXKJCHUE, OCBEH aKO ChABPXKAT 3HAYMTEIHH KOMIIOHEHTH Ha
¢uHaHcHpaHe. [IpyecTBOTO JbPKH THPTOBCKUTE B3EMaHHUs C IIe ChOMpaHe Ha JOTOBOPHUTE IMAPHUYHH
MOTOIM W CJIEAOBATEHO TH OICHSABA 110 aMOPTH3UpaHa CTOMHOCT, KaTO MU3ION3Ba METO/Ia Ha e(eKTHBHATA
nuxBa. JIUCKOHTHpaHe He ce U3BBPIIBA, KOraTo epeKThT OT HETO € HECHIIECTBEH.

Dunancosu akmusu no cnpaeedﬂuea CMOUHOC npes neuanrbama uiu 3a2y6ama

®dUHAHCOBH aKTHBH, 3a KOUTO HE € MPHJIOKUM OH3HEC MOAECT ,,IbpXKaHW 3a ChOMpaHE Ha JOTOBOPHHUTE
MapyyYHHU MOTOM WM OM3HEC MOAECH ,,IbPXKAHM 3a ChOMpaHe U Mpojax0a‘“, KakTo U (PMHAHCOBU aKTHBH,
YUUTO JOTOBOPHH MAPHYHU IOTONM HE Ca €IMHCTBEHO IUIANAHUS HA TJIaBHUIA U JIUXBH, CE€ OTYUTAT IO
CIpaBeUIMBa CTOMHOCT Mpe3 MevandaTa Ui 3aryoara. Bcuuku aepuBaTUBHE (PUHAHCOBH MHCTPYMEHTH CE
OTYMTAT B Ta3u KATEropHs ¢ M3KIIOUYCHNE HA TE3U, KOUTO Ca OMPEACICHH U ePEKTHUBHHU KaTO XEIKUPAIIX
WHCTPYMEHTH U 32 KOUTO C€ MpUjIaraT U3UCKBAHUATA 32 OTUUTAHE HA XEIHKUPAHETO.

[IpomenuTe B crpaBemivBaTa CTOMHOCT Ha aKTUBUTE B Ta3M KaTEropus Ce OTpa3siBaT B Iedyajdara U
3arybata. CrpaBeminBaTa CTOHHOCT Ha ()MHAHCOBUTE AKTHBH B Ta3M KAaTEropus Ce ONPEAes upe3
KOTHpaHU IICHW Ha aKTUBCH IMa3ap WM 4pe3 M3MOJI3BaHE HAa TEXHUKU 32 OILCHSBAHE, B CIIy4ail ye HAMA
aAKTHBEH Ta3ap.
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Dunancosu axkmusu no cnpasedIusa CMouHocm npes opye 8ceooxeamen 00xo00

JpyxecTBOTO O0T4YMTa (PMHAHCOBUTE AKTHUBU IO CIIPABEUIMBA CTOHHOCT B JPYT BCEOOXBATEH JO0XOJ, aKO
AKTHBUTE OTTOBAPST Ha CICIHUTE YCIOBHSL:

- JIpyecTBOTO yIpaBiisiBa aKTHBUTE B paMKUTE Ha OW3HEC MOJEN, YHATO Iel € Ja AbPKU (PUHAHCOBHTE
aKTHBH, 32 JIa ChOMpa JOrOBOPHU MApHYHH MOTOIU ¥ Jia TH MPOJIaBa; U

- CpIIIacHO JIOTOBOPHUTE YCJIOBHSA Ha (DMHAHCOBUS aKTHB Ha KOHKDETHU JIaTH BB3HHKBAT MapUYHU
IIOTOLM, KOUTO €A €AMHCTBEHO IIJIAaL[aHUs Ha TJIaBHULA U JIMXBU BbPXY HEMOraceHara cymMa Ha IJIJaBHULIATA.

dHHaHCOBHM aKTHUBH I10 CIIPaBEIUIHBA CTOHHOCT Mpe3 APYT BCeoOXBaTEeH JOXO0Jl BKIFOUBAT:

- KanuranoBu 1ieHHU KHIKA, KOUTO HE ca Jbp)KaHU 3a THPTyBaHE U KOUTO JPYKECTBOTO HEOTMEHHUMO €
n30pasio MpH MHPBOHAYAIHO TpU3HABAHE, Jla TPU3HAE B Ta3uW KaTeropus. 1oBa ca CTpaTerHYecKH
WHBECTHUIINH U TPyIaTa CYNTa Ta3W KIacU(PHKAIKs 32 MO-peleBaHTHA.

- JIBJITOBY 1IeHHU KHWA, IPY KOUTO JIOTOBOPHUTE MTAPHYHH TOTOIHM Ca CaMO TJIABHUIIA U JIMXBH, U IIENTa
Ha OM3HeC Mozena Ha JPYKECTBOTO 3a JIbpKaHe Ce MOCTUTa KaKTo upe3 chOMpaHe Ha JOrOBOPHH MapUIHU
MOTOITH, TaKa M Ype3 NMpojak0a Ha (UHAHCOBHUTE aKTHBH.

[Ipu ocBOOOKAaBaHETO OT KaNHUTaJOBH MHCTPYMEHTH OT Ta3W KaTeropHs BCsAKa CTOMHOCT, OTYETEHA B
IPEOLICHBYHHS Pe3epB Ha MHCTPYMEHTHUTE ce Mpekacu(puImpa B Hepasnpe/eneHaTa neqanoa.

Obe3yenka Ha unancosume aKmusu

Hosure n3uckBanus 3a odesnenka ceriacio MCPO 9 uznon3sat nosede nHMoOpMaIys, OpueHTUPaHa KbM
OBeIIeTo, 32 J]a MPU3HAAT OYAaKBAHUTE KPEAUTHH 3aryOu — MOJICBT 3a ,,04aKBAaHUTE KPEIUTHH 3aryon*,
KOMTO 3aMecTBa ,,MOjiejIa Ha MOHEeCeHHTE 3aryou’, npencraBern B MCC 39.

I/IHCTPYMCHTI/ITC, KOHUTO IIoriagar B 06XBaTa Ha HOBUTC M3MCKBaHHUA, BKIIIOYBAT 3a€MU U APYIrU AbJITOBU
(MHAHCOBM aKTHBH, OICHABAHU I0 aMOPTH3HpaHa CTOMHOCT / IO CIpPaBeJIMBA CTOMHOCT TIpe3 JIpyT
BCEOOXBATEH J0XO0JI, THPTOBCKH B3EMaHUsI, aKTHBH 110 JIOTOBOPH, MIPU3HATH U OlLleHsiBaHU chriiacio MCDO
15, KaKTO M KPEAWTHU aHTAKUMEHTH M HSKOHM JIOTOBOPH 3a (PMHAHCOBA rapaHIus (IIpH €eMHTEHTa), KOUTO
HE Ce OTYUTAT 110 CIIPaBEITNBA CTOWHOCT Mpe3 MevandaTa wim 3aryoara.

[Ipu3HaBaHeTO HA KPEOWTHHU 3ary0M Beue HE 3aBUCH OT HACTBHIIBAHETO Ha CHOWUTHE C KpeluTHA 3aryoda.
BwMmecto ToBa J[pyecTBOTO pasriiex/a Mo-MIMPOK CIEKThp OT WHPOPMAIIUs MPH OIEHKATa Ha KPSAUTHUS
PUCK U OLUCHABAHCTO HA OUAKBAHUTC KPCAUTHU 33I‘y6I/I, BKIIFOUUTCIIHO MUHAJIN CT)6I/ITI/I$I, TCKYIIH YCJIIOBUA,
pa3syMHU U TOAIbPIKAIH IPOTHO3U, KOUTO BIUSAT BHPXY OYaKBaHaTa ChOMpaeMocT Ha ObJICIUTE TapUIHU
IIOTOL HA UHCTPYMEHTA.

[Ipu npunaranero Ha Ta3u MOAXOJ, HACOYEH KbM OBJICIIETO, CE MPAaBU pa3rpaHUYCHUE MEXKY:

- (MHAHCOBU WHCTPYMEHTH, YHETO KPEAUTHOTO KAUYECTBO HE CE € BIIOUIMIIO 3HAYMTEIHO CIIPSIMO MOMEHTA
Ha I'bPBOHAYATIHOTO NPHU3HABAHE UJIM UMAaT HUCHK KPEIUTCH PUCK U

- (MHAHCOBU WHCTPYMEHTH, YUETO KPEAUTHOTO KAYECTBO CE € BJIOIIMIIO 3HAYMTEIHO CIIPSIMO MOMEHTa Ha
IIbPBOHAYAJIHOTO IMMPU3HABAHE UJIM HA KOUTO KPEAUTHUA PUCK HE € HUCBK

- (puHAHCOBH aKTHBH, KOUTO UMAT OOCKTUBHU JIOKA3aTeNICTBA 32 00€3IeHKa KbM OTYETHATA JaTa.
JlBaHajieceTMECeUHN OYaKBaHU KPEAUTHH 3aryOH ce MPHU3HABaT 3a MMbpBaTa KaTeropusi, JOKaTO OYaKBaHHUTE
3aryOM 3a IeNusl CpOK Ha (PMHAHCOBUTE MHCTPYMEHTH Ce MPH3HABAT 3a BTOpaTa Kateropus. OuakBaHHUTE
KpCaAnTHU 3ary61z1 CC ONpCACiAT KaTO pasjimKata MEXJAY BCUYKH JOIrOBOPHU IMApUYHH ITIOTOLIKM, KOHUTO CC
IBIKAT Ha [Ipy>KecTBOTO M MapUYHHUTE MOTOLH, KOUTO TS JEHCTBUTENHO OYaKBa J1a Moiay4u. Ta3u pasnuka
€ IMCKOHTHPAHa 110 IIbpPBOHAYAIIHUA e(beKTI/IBeH JIMXBCH MPOLCHT (I/IJ]I/I C KOpUrupaHusa CIIpAMO Kpe€auTa
eeKTrBeH TMXBEH MPOIIEHT).

WzuncnsiBaneTo Ha O4aKBaHUTE KPEAUTHH 3aryOu ce omnpenerns Ha 0a3ara Ha BEpPOSITHOCTHO MpeTerjeHarta
MPHOJIN3UTEHA OLIEHKA HA KPEAUTHHUTE 3aryOu Mmpe3 ouakBaHUs CPOK Ha (PUHAHCOBUTE HHCTPYMEHTH.
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T'prOGCKu u Opyeu B83eMAHUA, akmueu no 002060]9 U 83eMaHus no JU3uHzco6uU 002060]91/[

Jpy’XKecTBOTO M3M0I3Ba ONMPOCTEH MOAXO/ PU OTYUTAHETO Ha THPTOBCKUTE U IPYTH B3€MaHMsI, KAKTO M Ha
aKTHBUTE 110 JIOTOBOP U IIPU3HABA 3aryda OT 00e3leHKa KaTO OYaKBAHU KPEIUTHM 3aryOH 3a IEHs CPOK.
Te mpencraBisBaT OYAaKBAHUAT HEAOCTHI B JOTOBOPDHHUTE MAPUYHM MOTOLHM, KAaTO C€ HMMa IMpeaBU
BB3MOXKHOCTTA 32 HEU3II'BITHEHNUE BB BCEKH MOMEHT OT CPOKa Ha (PMHAHCOBHS UHCTPYMEHT.

Dunancosu axmusu, Omyumanyl No CRPAaseOIUBa CMOUHOCH npe3 opye ceodxeamer 00Xo0

Jpy’KeCTBOTO MpH3HABA OYaKBAaHUTE 12-MECEUHM KPEIUTHH 3aryOu 3a (MHAHCOBHM aKTHBH, OTUYHUTAHM II0
crpaBeIUIiBa CTOMHOCT Ipe3 JApyr BceoOxBaTeH aA0xoja. KbM Bcska orderHa jgata J[pyKecTBOTO OIeHSBA
JlaJId CHIIECTBYBA 3HAYMTEIHO YBEIWYEHHE Ha KPEOUTHHUS PUCK HAa HMHCTPYMEHTa, M aKO TaKoBa ce
ycTaHoBH, Jlpy)KeCTBOTO MpH3HABA 3a TE3W HHCTPYMEHTH WM TO3M KJIaC HHCTPYMEHTH OYaKBaHHU
KpEIUTHHU 3aryOu 3a [eNus CPOK Ha HHCTPYMEHTA.

KJZCZCM¢MKCZI4M}Z u oyensieane Ha d)uHchoeume nacuesu

duHaHcOBUTE TacHBH Ha J[py)KECTBOTO BKIIOYBAT IIOJYYEHH 3aE€MH, 3aIbJDKCHUS TI0 JIM3UHTOBH
JIOTOBOPH, THPTOBCKH U JIPYTH (PMHAHCOBH 3aIbJKCHUS U JCPUBATUBHHA (PMHAHCOBU MHCTPYMEHTH.
duHaHCOBHUTE TACHBH CE OICHSBAT ITbPBOHAYAIHO TI0 CIPaBEIINBA CTOWHOCT H, KBJIETO € MPHIIOKIMO, CC
KOpPHUT'HpaT MO OTHOLIEHHE Ha Pa3XOAUTE IO CIENKaTa, OCBEH ako J[py>KecTBOTO HE € ONpeaenuio JajieH
(bMHAHCOB IACUB KATO OLICHSABAH IO CIIPaBeUINBAa CTOMHOCT Ipe3 nedandara u 3aryodarta.

duHaHCOBUTE MACHBU CE€ OLIEHSABAT IOCIEIBAIIO IO aMOPTH3HpaHa CTOMHOCT, M3MOM3BAalKH METONa Ha
eexTrBHATa JMXBa, C W3KIIOYCHHWE HA JEPUBATUBM W (PMHAHCOBM MACHBH, KOHTO Ca OINpENeNieHH 3a
OLICHSBAHE IO CIIPaBeUIMBA CTOMHOCT INpe3 Inedanbara wiM 3arybaTa (¢ M3KIIOYEHHE Ha JEpPUBATHBHU
(bMHAHCOBH MHCTPYMEHTH, KOUTO Ca ONpe/elieHH U e(pEeKTUBHHU KaTO Xe/PKUPAIL HHCTPYMEHT).

Benukn pasxonm CBBbp3aHM C JIMXBU M, aKO € MPUIOXKHAMO, MPOMEHH B CIIPaBeUIMBaTa CTOHHOCT Ha
WHCTPYMEHTA, KOUTO CE OTYHMTAT B Nevyasdara uin 3arydarta, ce BKIIOYBAT BB (DMHAHCOBUTE PAa3XOIH HITH
(DMHAHCOBUTE MTPUXOH.

I[al-l"blll/l 3a Bb3CTAaHOBSABaHE
ﬂaH’LHHTe 3a Bb3CTaHOBABAHC BKJIIIOYBAT!

® CyMHTE Ha BB3CTAHOBHMHTE JIAHBIIM BHPXY JI0XO/a BBB Bpbh3Ka C obOjaraeMara mnedanda/maHbyHaTa
3ary0a 3a mepuo/a v IJIATCHH CyMH 3a TEKYII U TPEIXO0/ICH MePUOJ MPEBHIIABAIIN IbJDKUMUTE CYMHU;

® CYMUTC Ha AAaHBUCH KPEAUTU 3a BB3CTAHOBABAHC M IMPUXBAIIAHC CIICH Kpasd Ha OTUCTHHA IIEPUOIA U
IJIaTCHU CYMH 3a TCKYII Y NPCAXOACH MMEPUOA IMPEBUITABAIIN ABJIKUMUTE CYMU 3a IPYTHU JaHBIH.

TekymuTe JaHbYHU aKTUBU 3a TEKYUIUS M MPEIXOIHH MEPUOU CE OLEHABAT IO CyMaTa, KOsITO ce O4aKkBa
na ObJe Bb3CTAaHOBEHA OT JAHBYHWTE OPTaHM IpPH NMPHJAraHe Ha JAHbUYHU CTaBKM M JAHBbYHHM 3aKOHHU,
JIeWCTBAIM WM OYaKBaHHU Jia BJISI3aT B CHJIa KbM Kpas Ha OTYETHUS MEPUO.

MarepuaJjiHu 3an1acH

MaTepI/IaJ'IHI/I 3arracu Ca aKTHUBHU:

® JIBbpXKaHHM 3a MpoAak0a B 00MYaiHKsI X0/ Ha CTOIAHCKaTa ICHHOCT /CTOKH, IPOIYKIIHSI/;
HaMUPAIIK ¢e B IIPOIIEC Ha MPOU3BOJCTBO 3a TaKaBa Mpojak0a /He3aBbPILICHO IPOU3BOJICTBO/;

e MaTepuaJHHM 3aracy, KOUTO CE U3Pa3Xx0/BaT B MPOU3BOJICTBEHHMSI MPOLIECC WJIU IPU MPEIOCTABSIHE HA
yCIyru/MaTepuaiy, CypOBHHH/.

Marepuanaute 3amacu Ha [ pymaTa ce ChCTOAT OT OCHOBHHM MaTEPHUAIIA U TTPOIYKITHSL.
MartepuaiHuTe 3alacd Ce OLEHSABAT IO IIO-HUCKaTa OT CEOECTOHHOCTTa WIJIM HETHATa peajiu3yema
CTOMHOCT.
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CebecToifHOCTTa HA MAaTEPUATHUTE 3alacy NPEACTaBIIsABA CyMaTa OT BCHYKH Pa3XxOIH IO 3aKyIyBaHETO,
npepaboTkaTa, KakKTO M JPYTd pPa3XOId, HAlPaBeHH BBB BPb3Ka C JOCTABIHETO WM JIO CEralllHOTO
CHCTOSIHHE U MECTOIONOKEHHUE.

Pa3xonute 1o 3akynyBaHe Ha MaTEpHUAIHUTE 3allaCy BKJIFOYBAT IOKYIIHATA [IEHA, BHOCHUTE MUTA U APYTH
HEBB3CTAHOBMMH JaHBLM, TPAHCIIOPTHUTE Pa3XOAM U Ap., KOUTO JUPEKTHO MOraT Jia ce OTHecaT KbM
MPHUIOOMBAHETO HA CTOKHTE MAaTepHAIUTE M YCIyruTe. ThPrOBCKUTE OTCTBIIKH, pabaTw W Jip. MOIOOHH
KOMITOHEHTH C€ MPpUCHaaT IpU ONPEAEIsHE HA TOKyIIHAaTa CTOMHOCT.

Pasxoaure 3a mpepaboTka BKIIOYBAT TPEKH Pa3XOAM W CHCTEMAaTHYHO HAYMCISABAHH TOCTOSHHU U
MIPOMEHJIMBH OOIIM Pa3XoJ/iy, KOUTO Ce MPaBsT MPH NMpepadoTBaHE HA MATEPUANIUTE B TOTOBA MPOTYKITHSL.

ﬂpyrl/l pasxoJu C€ BKIKOYBAT B cebecTOMHOCTTa HA MaTCpHUAJIHUTE 3allaCu CaMO JOTOJIKOBa, JOKOJIKOTO TC
Ca HallpaBCHU BBB BPBb3Ka C NOBCKIAHETO HA MATCPHUATHUTE 3a1aCu 10 HACTOAIIOTO UM MECTOIIOJIOKECHUEC
1 CbCTOSHUC.

B orpanmdenu cimyyam pasxoa MO MON3BAaHU KpeauTH, KouTo ca ompeneneHn B MCC 23 Pasxomu mo
3aeMH, ce BKIIIOUBAT B CTOMHOCTTA HA MaTEPUATHUTE 3aIacH.

Pa3xomu, koMTO HE ce BKIIIOYBAT B CEOCCTOMHOCTTA Ha MPOW3BECHATA MPOAYKIHS U CE IIPU3HABAT KAaTO
pa3xofu 3a Meproja, B KOMTO ca Bb3HUKHAIH Ca:

KOJIM4YECTBA MaTCpUajiv, Tpya U APYTHU MPOU3BOJACTBECHHU pa3Xoqu N3BbH HOPMAJHUTEC I'PAHUIIN,
pa3xoju 3a ChXpaHEHHE B CKIIA],

AIMUHUCTPATUBHU PA3X0U;

pa3xo/u Mo NpoIaxouTe.

HOTpe6JIeHI/IeTO Ha MaTCpHaJIHU 3alacu C€ OL[CHABA 110 CPECAHO-IIPETETIICHA CTOMHOCT.

CebecTolfHOCTTa Ha MaTEpPHATTHUTE 3aI1acy MOXKE Jla HE € Bh3CTAHOBMMA, B CIIy4ail e Te ca MOBPEICHH UJIH
ca ISUIOCTHO WIJIM YaCTUYHO MOPAITHO OCTapeld, MM ako MMa Craj B MpoAaXHHUTE UM IeHU. ChIIo Taka
ce0eCTOMHOCTTa Ha MaTepUalHUTE 3alacd MOXE Ja He ObJe BB3CTAHOBHMA, aKO NPUOIM3UTENHO
OTpE/IeTICHUTE Pa3XoId 3a 3aBbPIIBAHE WM MPUOIM3UTEIHO OIMpPENENICHUTE Pa3XoAH, KOUTO IIe Obaat
HaIpaBeHHU 3a OCBIIECTBIBAHE HA MpoJak0aTa, ca ce yBenmuumin. MaTepuaiHuTe 3arack ce HaMalsiBaT JIo
HEeTHaTa peajn3yeMa CTOHHOCT Ha 6a3aTa Ha OTAeNHU no3uiun. [Ipu HKon oOCTOosTENCTBAa 00ade MOXKe Ja
ObJ1c IOAX OISO A2 C€ TPYIHUPAT CXOJHH WM CBbP3aHU TO3UIIHH.

K®bM Bceku ciiemBalil meproj ce MpaBHM HOBA OLIEHKA Ha HETHATA peann3yeMa cToiHocT. KoraTto ycimoBwusra,
JIOBENT 10 CHI)KaBaHE Ha MaTepHATHWTE 3allacd IOJ TAXHATa CeOECTOMHOCT, Beue He Ca HAJMIE WIH
KOTaTO WMa SICHO JIOKa3aTeJICTBO 3a yBEJIMUYEHHE B HETHATA peajm3yeMa CTOMHOCT 3apaad MpOoMsIHa B
MKOHOMHUYECKHTE OOCTOATENICTBA, CyMaTa Ha OOe3IeHKaTa Ce Bb3CTAHOBSBA Taka, Y€ HOBaTa OajlaHCOBa
CyMa € TII0-HHCKaTa oOT ce0ecTOWHOCTTa ¥ IpepasriiefjaHaTta HETHAa peajiudyeMa CTOHHOCT.
Bb3cTaHOBSIBAHETO € OTPaHUYEHO J0 CyMaTa Ha IIbpBOHAYAIHATA 00E3IICHKA.

[pu nponaxba Ha MaTepUAITHK 3amacy, OalaHCOBaTa CyMa Ha Te3W MaTepHaJHU 3allacH ce MPU3HaBa KaTo
pas3xoj mpe3 Mepuoja, mpe3 KOWTO ChOTBETHHUAT mpuxon ¢ npusHart. Cymara Ha Beska OO€3IEHKa Ha
MaTepHaJHHUTE 3alacd J0 HEeTHAaTa MM peajn3yeMa CTOMHOCT, KaKTO M BCHYKH 3aryOM OT MaTepHaHH
3amacy ce MpHU3HaBaT KaTo Pa3Xxo/H 3a Mepruoja Ha o0e3leHKaTa ik Ha Bb3HUKBAHETO Ha 3aryouTe.

Cymara Ha €BEHTYaJHOTO OOpaTHO BB3CTAHOBSBAaHE HA CTOMHOCTTa Ha OOE3IICHKATa Ha MaTEPUATHHTE
3amacy, Bb3HHKHAJIA B PE3YJITAT HA YBEIMUYCHUETO HA HETHATa peajin3yeMa CTOHHOCT, ce MpPU3HaBa KaTo
HaMaJsBaHe Ha CyMmMara Ha NpPU3HATHTE Pa3XOAM 3a MaTepHaIHM 3allacH Ipe3 Mepuoia, mpe3 KOHTo
BB3CTAHOBSIBAHETO € BB3HUKHAIIO.

18



BUJIBOP]T AJT

IMPMJIOXEHM A KbM I'OJJUIITHNA KOHCOJIMAMPAH ®MTHAHCOB OTYET
KBM 31 nexemspu 2019
Benuku cymu ca npeacTaBeHu B XU JIEBA, OCBEH aKo HE € IOCOYEHO IPYTo

Co0cTBEeH KanuTaja

CobcTBeHUAT KanuTall Ha ['pymnaTa ce ChCTOM OT OCHOBEH KaIlMTall, PE3€PBU M HepasmpeieieHa neyanoa.

OCHOBEH KaluTall MPEeICTaBIsABa PErHCTPUPAH KAlUTAl — MPEACTABEH 10 HOMUHAIHA CTOHHOCT ChIVIACHO
ChJIcOHO pelICHHE 32 PETHCTPAITHSL.

[Ipu u3gaBaHeTo WM NPUIOOMBAHETO HAa CBOM MHCTPYMEHTH Ha COOCTBEHHUs KamuTaji ['pynarta mpaBu
pasnu4Hu pasxonu. Te3u pa3xomu oOMYaiHO BKIIOYBAT PETUCTPALIUS U JPYTH 3aKOHOBH TaKCH, U3ILIATCHU
CYMHU Ha TpaBHHU, CUCTOBOAHHM M JAPYrd NMpodheCHOHATHM KOHCYJITAHTH W Jp. nmomoOHu. [Ipu kamuTanoBa
ClIeNIKa Pa3XOAMTE MO CACIKATa Ce OTYATAT CUETOBOIHO KaTO HaMajeHUEe Ha COOCTBEHUS KamuTall (HETHO
OT BCUYKH CBBbP3aHHU MpeepeHIInU 3a TaHbK BBPXY JOXOIMTE) IO CTEINCHTa, B KOATO Ca JOMBIHUTCITHU
pa3xoay, MPSKO CBBbP3aHM C KalUTalloBa CJHENIKa, KOUTO B IMPOTHUBEH Cilydail Ouxa OMJIM W30erHaTH.
PasxoamTe 1o KanuTanoBa cienka, KosTo € U30CTaBeHa, ce MPU3HABAT KaTo Pa3Xo/l.

PesepBute BKIIIOUBAT:

e Peseps or nocnensamy oneHku (IIpeorenbueH pe3eps) — GOpMHUpaAH MpHU MpUIIAraHe Ha MoJeENa Ha
CrIpaBeIMBaTa CTOMHOCT IPY OTYMTAHE HAa 3€MHU M CIPajIu;

e OO0mu pe3epBu — 00pa3yBaHU OT pas3NpeneieHre Ha redyaida ChrilaCHO M3UCKBAaHUATA Ha ThProBCKHsI
3aKoH Ha P. beirapus v ChOTBETHHTE YUPEIUTETHN aKTOBE Ha JPYXKeCTBAaTa B ChcTaBa Ha [ pymaTa;

e Jlpyru pe3epBu — 0Opa3yBaHH IO pelICHUE HAa COOCTBCHUIMTE HA KalMTaa.

Hepasnpenenenara neyanba BKIIOYBA:

e HepasnpeneneHa KbM Kpast Ha OTYETHHS TIEPUO]] HATPYIIaHa 1evanta OT MPEIXOTHH ITePHOIH;
o HemokpuTa KbM Kpas Ha OTUETHHS MIEPUO HATPYyIaHa 3aryda OT IMPEIXOAHHN TIEPHOIH;
o [leuanba/3aryda ot nepuosa.

Texylmu 1 HeTeKYIIH MACUBH
[Macus ce knacudumpa Kato TeKyIl, KOraTo OTroBaps Ha HIKOW OT CICIHUTE KPUTCPHH:

I'pynaTa oyakBa J1a ypeay nacvusa B CBOSI HOpMAJICH ONEPAaTUBEH [TUKBII;

e ['pynara abpu acuBa MPETUMHO C I[e] ThPTyBaHe;
[TacuBbT cnenBa na ObAE ypeeH B paMKHUTE Ha JBaHA/EceT Mecela ciel Kpas Ha OTYETHHS NepHOJ;
WIH

e ['pynmara Hsima Oe3yCIOBHO IpaBO Jia OTCPOYBA YPEKAAHETO HA IacHBa 3a IEPUOA HaH-MaJKo
JIBaHA/IECET Mecella Cie] Kpasi Ha OTYETHHUS TIEPUO.

[TacuB ce knacuduIKpa KaTo HETEKYII, aKO HE OTrOBapsl Ha KPUTEPUHUTE 3a KIacuQUIMpaHe KaTO TEKYIIL.
[Tacus ce kiacuduimrpa KaTo TEKYIl, KOraTo TOH CJIeABa Ja ¢ YPeau B paMKUTE Ha JBaHAJCCET Mecela OT
Kpasi Ha OTYETHUS TIEPHUOJI, TIOPH aAKO:

® IIBPBOHAYAIHHUAT CPOK € OWJI 3a IEPHOJI MO-ABIBI OT JBAHAIECET MECela; 1
cliell Kpas Ha OTYETHHS MEPHOJ M TIPEad KOHCOMUAWPAaHWS (HHAHCOB OTYET Ja € Omo0peH 3a
nyOIMKyBaHE € CKIIIOYEHO CIiopasyMeHHe 3a peHHaHCHpaHe MM 3a HOB IOracHUTEICH IUIaH Ha
JBJITOCPOYHA Oa3a.
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I[am,‘nm 3aABbJ/IKCHUSA

Tekymure 1anb4HM 3a]IbJKEHUA Ha [ pyraTa BKIIIOUBAT:

e TeKylmUAT IaHbK BbPXY J0X0Ja 3a TEKYIIUS U MPEAXOJHU MEPUOJU C€ MPU3HABa KATO MACUB JI0
CTCIIECHTA, 10 KOATO HE € IIJIaTEH,
e TeKkylu 3abJKEHUS 32 IaHBLM ChIJIACHO APYTH JaHBUYHU 3aKOHH.

TekymuTe JaHbYHU NTACHMBU 3a TEKYILUA U NMPEAXOJHU NEPUOIU CE OLIEHIBAT 10 CyMaTa, KOATO CE O4aKBa
na ObjJe IUIaTeHa HAa JaHBYHWTE OpraHd MpW MpUIaraHe Ha JaHbYHA CTaBKA M JAHBUYHU 3aKOHH,
JleicTBaly KbM Kpasi Ha OTYETHHS TIEPUO/L.

be3pb3mMe3aHu CpEeACTBA MPEAOCTABEHU OT AbpiKaBaTa

be3Bw3me3gau cpencTBa, MpeaocTaBeHU OT AbpxkaBarta, cbriiacHo MCC 20 mpenacTaBisiBaT MOMOII OT
IbPKaBaTa/TIPaBUTENICTBOTO, JbPKABHUTE arcHIMM W JPYTrd OpraHH, KOUTO MOraTr Ja ObJaT MECTHH,
HAIIMOHAITHA WJIM MEXIyHapoaHu/ moja ¢opmara Ha MPEXBHPIsSHE Ha pecypcd KbM ['pynaTa B 3aMsHa Ha
MHUHAJIO WK OBJACIIO CHOTBETCTBHE C ONPEICICHH YCIOBHS 110 OTHOIICHHE Ha ONEPATUBHUTE ICHHOCTH Ha
I'pynara. Te u3kirouBatr GopMH Ha MPABUTEIICTBEHA ITOMOII, KOUTO HE MOTaT B pAMKHUTE Ha Pa3yMHOTO Ja
ObJaT OCTOMHOCTEHU M CICIKU C Abp)KaBaTa, KOMUTO HE Morar Ja ObIaT pa3rpaHHuYEHH OT HOPMAaJIHUTE
THPrOBCKH Cc/IeNIKU Ha ['pymnara.

Bespb3mesHM CpeicTBa, CBbpP3aHU C aKTHUBH, ca OC3BB3ME3JHH CPEACTBA, MPEIOCTABCHH OT Ibp)KaBaTta,
YHUETO OCHOBHO YCJIOBHE €, Y€ MPEANPUATUETO, OTTOBAPSIIO HA YCIOBUATA 3a MOJIYYaBAHETO UM CJie/lBa Ja
3aKyId, Ch3aJIC WM IO IPYT HAYKMH Ja MPUI001e HETEKYIIN aKTHUBH.

be3pn3MesnHu Cpe€acTtBa, CBbp3aHu C IMpUXOU, Ca 663BT>3M€3Z[HI/I Cpe€acTBa MpeaoCTaBE€HU OT ObprKaBarta,
pa3iiviHu OT OHE3U CBHP3aHU C aKTUBHU.

be3Bw3me3HM cpencTBa, MPeaocTaBeH! OT Ibp)KaBaTa, Ce MPEACTABAT KaToO MPUXOIU 3a OBISIIH TIEpHUOIH,
KOHTO C€ MPHU3HABAT 3a MPHUXOJ CHCTEMAaTUYHO M PAIlMOHAIHO 3a CPOKa Ha IMOJIC3HMSI KUBOT HA aKTHBA.
be3Bp3me3HM cpencTBa mMpeaoCcTaBEH! OT AbpKaBaTa, CBbP3aHH C MPUXOIM C€ IMIPEICTABAT KaTO MPUXOIAH
3a OBJCIIM MEePHOIM, KOMTO CE MPU3HABAT 3a MPHUXOJ B MOMEHTA, B KOHTO C€ MPU3HABAT Pa3XOWTE 3a
TTOKPUBAHETO HA KOUTO Ca MPEIOCTABCHH.

33[(1).]1)!(6]-[1/"[ KbM IEPCOHAJA U MPOBU3UHU 32 ABJTOCPOYHH J0X0AM HA MMEpcoHaATa

3aII’bJI)KeHI/I$I KbM IICPCOHAJI BKIIOYBAT 3aABbJDKCHHA Ha prHaTa 110 MMOBOA Ha MHHAJ TPYyHA, IMOJIOXEH OT
HaeTus TEPCOHAT, U CHOTBETHUTE OCUTYPUTCITHH BHOCKH, KOUTO CE€ HM3UCKBAT OT 3aKOHOJATEICTBOTO.
Croriacao m3uckBanmsaTa Ha MCC 19 ce BKIIOYBAT U HAYUCIICHUTE KPATKOCPOYHH JOXOJH Ha TMEPCOHANA C
MPOM3XO0J HEMON3BaHW OTIMYCKHM Ha TepCOHala M HayWCICHUTe Ha 0a3a Ha JCHCTBAIMUTE CTaBKH 3a
oCUTypABaHE, OCUTYPUTCIHNU BHOCKH BBPXY TE3NU JOXOIU.

CeriacHo wu3uckBanusTa Ha Komekca Ha Tpyda NpeAnpusTHsATa B CTpaHaTa ca 3aIbJDKEHH TPU
MpeKpaTsBaHe Ha TPYJOBHUTE MIPABOOTHOIICHHUS ChC CIYKUTEN, KOHTO € JOCTUTHAJ MEHCHOHHA Bh3pacT Ja
My M3IUIANIAT €IHOKpaTHAa cyMma 3a o0e3meTeHue ot 2 10 6 paboTHH 3aIjiaTd B 3aBUCHMOCT OT TPYIOBHS
My CTaX B TpeAnpusATHeTo. ['pymata e M34YHCIWIa eBeHTyaJlHUs pa3Mep Ha 3aAbDKEHHETO 3a TOBa
o0e3IereHue, HO IOPaIi HECHIIIECTBEHHUS MY pa3Mep, KaKTO U HHCKaTa cpelHa Bh3pacT Ha IepcoHaa He €
HAYMCIINIIO POBU3HUS B HACTOSIIIHS KOHCOJNIUAUPAH (PUHAHCOB OTYET.
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IIpoBu3sun

[IpoBu3uKTe Ca 3aAbIDKEHUS ¢ HEONpPEISIeHa CPOUYHOCT U pasmep. [IpoBu3uM ce mpu3HABaT 10 MOBOJ Ha
KOHCTPYKTHMBHH W TMpaBHU 3aIbJDKCHHS Bb3HUKHAIM B pE3yJTaT Ha MHHAIUd CHOUTHS ChIJIACHO
m3uckBauugara Ha MCC 37.

HpaBHO 3abJDKCHUC € 3aIbJDKCHUE, KOCTO IMTPOn3JiM3a OT:

e J0roBop (Crope HErOBUTE U3PHUYHU KJIay3H U 10 HoApa30upaHe);
® 3aKOHOJATENICTBO; WU
® JIpyro JeHCTBUE Ha 3aKOHA.

KoHCcTpyKTHBHO 3abIIKCHIE € 3aIbJKEHIE, KOCTO MPOM3JIN3a OT neiicTBuATa Ha [ pymaTa, KoraTo:

e nHa 0azaTa Ha yCTaHOBEHAa TCHACHIMS Ha MPEIXOJHA MNPAKTHUKA, MMyOIMKYBaHH TONUTHKH HIIH
JOCTaThYHO CIENU(PUIHO TEKYIIO TBbpAeHHE ['pynara e mokasana Ha JPyrd CTpaHH, Ye € TOTOBa Jia
TIpHeMe OIpelelIeHn OTTOBOPHOCTH; U

e Karo pesynrar ['pymara cb3maBa y ApyruTe CTpaHU ONPEAETICHO OYaKBaHE, Y€ L€ U3MBIHU Te3U
OTT'OBOPHOCTH.

[IpoBu3us ce mpu3HaBa ToraBa, KOrato:

e [pymara ¥Ma HACTOSAMIO 3aJb/DKCHUE (IIPABHO WMIIM KOHCTPYKTHBHO) KaTO pe3yiaTaT OT MHHAIU
CHOMTHS,;

® yMa BEPOSTHOCT 3a MOracsABaHe Ha 3aJb/DKCHUETO J1a ObJie HEOOXOIUM M3XOMASI] IIOTOK OT PEeCypCH,
ChIbpPIKAIl HKOHOMUYECKHU IMOJI3H; U

e MOJKe J1a ObJic HanpaBeHa HAJCXKIHA OIICHKA Ha CTOMHOCTTA Ha 33 IbJDKCHHUETO.

Ako Te3u YCI10BUA HE Ca U3IIBJIHCHH, IIPOBU3HA HE CC IIPU3HABA.

[IpoBu3muuTe ce MpHU3HABAT 10 Hali-100paTa MPUOIM3UTENHA OIleHKa Ha PHKOBOJICTBOTO Ha I'pynara KM
Kpas Ha OTYETHHS IEPHOA 3a Pa3XOAUTE, HEOOXOAMMH 3a ypeXJaHe Ha HACTOAIIOTO 3aJbJDKEHHUE.
[Ipu3Hature CyMM Ha NIPOBHU3UM CE€ MPEpA3MIeKAAT KbM BCEKM Kpail Ha OTYETEH INEpUOA M Cce
MPeU3YHCIsIBaT C IIeN Ja Ce OTpa3H Haii-1o0paTa TeKyla OICHKA.

OTCpO‘leHI/l JAHBYHU AKTHBHU U ITAaCUBU

OTCpO‘IeHI/ITe OJaHBYHU aKTHBU U IMAaCHUBU CC IMPU3HABaT 3a BPEMCHHU Pa3JIMKKW MCKIY AaHb4YHaTa OCHOBa
Ha aKTHBHUTE U IACHBMTE M TSAXHATa OalaHCOBa CTOMHOCT KBM Kpas Ha OTYCTHUA IEPUOI.

OTcpoueH AaHBUYCH IMacCHB CE MPH3HABA 32 BCHYKH ABDKUMH B OBJCIIM MEPUOAU CYMH HA JaHBIH
CBBP3aHHM ¢ 00JlaraeMy BPEMEHHH Pa3JIuKH.

OTchqu JAaHBYCH aKTHUB CC an3HaBa 34 Bb3CTAHOBUMUTC B GBI[CIIII/I HepI/IOI[I/I CyMI/I Ha JaHBIH, CB’bpSaHI/I
C HpI/ICHaI[aHH/I (6/§] BpeMeHHI/I paSJ]I/IKI/I, HpeHOC Ha HEU3IIOJI3BAHU JaHBYHU 3ary61/1 nu er}lI/ITI/I J10 CTCIICHTA,
JI0 KOSITO € BEPOSITHO JIa CHINECTByBa objaraeMa medanda, cpelry KOATO Ja Morar Ja ce u3moia3BaT. Kem
Kpaf[ Ha BCCKHU OTYCTCH Hepnoz[ prHaTa Hpepa3rne>1<;[a HerI/ISHaTI/ITe OTCpO‘IeHI/I JAaHBYHHU AKTHUBU.
I'pynara mpu3HaBa HenpU3HATUTE B NPEAXOJEH IMEPUOJ OTCPOUYEHH JAHBYHU AKTHBH 1O CTEIEHTA, N0
KOSITO C€ € IOSIBMJIa BEPOSTHOCT ObjecmiaTa objaraema redanba Ja IMO3BOJSBA Bb3CTAHOBSIBAHETO Ha
OTCpoqu JAaHBYCH aKTHB.

BajancoBata CTOMHOCT Ha OTCPOYECHUTE TAHBbYHHM AKTHBH C€ Tpepasriiekaa KbM Kpas Ha BCEKH OTUETEH
mepuoj. I'pynata HamansBa OajlaHcoBaTa CTOWHOCT HA OTCPOYEHUTE AAHBYHH AKTHBU IO CTEMEHTA, JI0
KOSITO BeUe He € BEPOsTHO Ja Objie pealn3upana J0CTaThuHa objlaraeMa rmevanbda, KOSTo Ja IO3BOIsIBa 1a
Ce OIOJ30TBOPH IOJI3aTa OT YaCT MUK IeJHsI OTCPOYEH NaHbYEeH aKTHB. BCIKO TakoBa HaMalleHHE Ce
MpOosIBsiBA 00PATHO JI0 CTEIMEHTa, 0 KOATO € CTaHAJIO0 BEPOSTHO Jla Ce peaun3upa J0ocTaThyHa obiiaraema
reyajoa.

21



BUJIBOP]T AJT

IMPMJIOXEHM A KbM I'OJJUIITHNA KOHCOJIMAMPAH ®MTHAHCOB OTYET
KBM 31 nexemspu 2019
Benuku cymu ca npeacTaBeHu B XU JIEBA, OCBEH aKo HE € IOCOYEHO IPYTo

OTCpO‘IeHI/ITe JaHBbYHHU aKTUBU U IMIAaCHUBH CC OLICHABAT I10 JaHBYHHUTEC CTaABKH, KOUTO C€C O4YaKBa Ja 6T)):[aT B
CHJia 3a n€puoja, B KONTO aKTUBBT CE pcaim3rpa Uik 1MaCcuBbT CE ype;m/noracn BB3 OCHOBA HAa JaHBbYHHUTC
CTaBKH (I/I JaHbYHHU 3aKOHI/I), I[GﬁCTBZlHII/I HJIM OYaKBaHU Jia BJIA3aT B CUJIa KbM Kpas Ha OTYCTHHA IICPUO.

OtcpoueHuTe AaHbLIM CE IPU3HABAT KATO IIPUXOJ WM Pa3XOJ U ce BKIIOUBAT B IedasndaTa win 3aryoara 3a
Mepuojia, OCBEH JI0 CTEMEHTa, A0 KOSITO JaHbKBT BB3HHKBA OT OINepalus WIH ChOUTHE, KOETO € MPU3HATO
npe3 ChUIHS WIH PA3IHUueH MEPUO JUPEKTHO B COOCTBEHHS KalUTAIl.

Ileyan6a unu 3aryba 3a nepuoaa

I'pynata mpu3HaBa BCHYKH €NEMEHTH Ha TPUXOJUTE W pa3XxomuTe TMpe3 Mepuoja B redandarta WM
3ary0ata, ocBeH ako aageH MCPO He U3KCKBa WM pa3peliaBa JApyro.

Hsxon MC®O ompenenst obcrosrencrsa, nmpu kKouTo ['pynata npu3HaBa KOHKPETHH MO3HMIWU W3BBHH
nevanbara win 3aryoara mpe3 Tekymms nepuo. Jpyru MC®DO u3uckBat wim paspeniaBaT KOMIIOHSHTUTE
Ha Jpyr BceoOXBAaTEH J0XO0J, KOUTO OTTroBapsAT Ha neduuuimara Ha OOHIUTE MONOXKEHUS 338 TPUXOIH U
pasxonu, 1a ObJIaT U3KITIOUEHH OT Mevandara Wiy 3arydara.

Pa3zxoau

OnepaTuBHUTE Pa3XxoJy Cce MPHU3HABAT B IevandaTa WM 3arybaTa MpH IOJI3BAHETO HAa YCIYTUTE MM Ha
naTaTta Ha Bb3HHMKBAHETO HM.

JpyXecTBOTO OTYMTa [Ba BUJA Pa3XxOjAd, CBBP3aHU C H3ITBIHEHHWETO Ha JOTOBOPUTE 3a JIOCTaBKAa Ha
YCIYTH/CTOKH/C KITUEHTH: Pa3XOH 32 CKIIOYBAHE/TIOCTHTaHEe Ha JIOTOBOPA M Pa3XOAX 3a M3IBJIHCHHE Ha
noroBopa. Koraro pasxoauTe He OTroBapsAT Ha YCIOBHATA 3a Pa3CpOUYBAHE CHIVIACHO HM3HCKBaHMATA Ha
MC®O 15, cpuuTe ce mpu3HaBaT KaTo TEKyIIM B MOMEHTa HAa BBH3HHMKBAHETO MM KaTO HallpuMep He ce
OYaKBa Jia ObJIaT Bb3CTAHOBEHU HIIH MEPUOABT HA PA3CPOUBAHETO MM € JIO eHa TOJHHA.

CrnennuTe ONEpaTUBHH Pa3XxOId BHHATH CE€ OTpa3sBaT KaTO TEKYI pa3XxoJl B MOMEHTa Ha BH3HMKBAHETO
uM:

— OO0 1 aIMMHUACTPATUBHU pa3Xxoju (OCBEH aKo HE ca 3a CMETKA Ha KJIMEHTA);

— Pa3xonu 3a Opak Ha MaTepuaiHU 3aracy;

— Pa3xoau, cBbp3aHu ¢ U3NBIHEHNE Ha 3abKEHHETO;

— Pa3xonu, 3a KOUTO MpEennmpHUATHETO HE MOXE Ja ONpeAenH, Aajli ca CBbP3aHU C YAOBJIETBOPEHO WIIH
HEYJIOBJIETBOPEHO 3aIbJKEHHE 32 U3ITbIHEHUE.

IIpuxoan

JpyXecTBOTO NMpHU3HAaBa MPHXOAM, 32 Ja OTPa3H MPEXBBPIISIHETO Ha OOCIIAaHM CTOKWA W/WIM YCIyTHd Ha
KITMEHTH, B pa3Mep, KOMTO OTpa3siBa Bh3HATPaKICHHETO, Ha KoeTo J[py>KeCTBOTO OdakBa Jla MMa IMpaBo B
3aMsiHa Ha T€3W CTOKH W/WJIH yCITyTH.

OCHOBHHUTE MPUXOAU, KOUTO J[py’KeCTBOTO I'eHEepHpa ca CBbP3aHH ¢ MPOoAakOa Ha IeYaTHA MPOAYKIIUSL.

3a ;a onpeneny aiy U Kak Ja MpyU3Hae MpuxXoau, J{pyKecTBOTO M3MOJI3Ba CIEAHUTE 5 CTHIIKH:
1. Unentudunmpane Ha JOroBopa ¢ KIMEHT

2. Unentuduiiypane Ha 3ab/DKEHUATA 32 U3ITBIHCHUE

3. OmpenensiHe Ha I[eHATa HAa CICIKATa

4. PasnpezienieHue Ha IieHATa Ha CAENKATa KbM 3aIbJDKCHHSTA 33 U3IThIHECHHE

5. [lpu3HaBaHe Ha MPUXOIUTE, KOTATO Ca YAOBJICTBOPCHH 33 IbJDKCHHUSATA 32 U3ITBITHEHHUE.

IIpuxoaute ce mpu3HABAT WM B JAJ€H MOMEHT WJIM C TEYEHHE Ha BPEMETO, KOraTo WJU JOKaTo
Jpy’KeCTBOTO YIOBJICTBOPHU 3ab/DKCHUATA 32 U3IBJIHCHHUE, MPEXBBPIIAUKH 00CIIAHUTES CTOKU HJIA YCIIyTH
Ha CBOUTE KIMEHTH.
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JpyXecTBOTO IPU3HABA KaTO 3aJBJDKECHUS 110 JOrOBOP Bb3HATPAXACHHE, IIOJYYEHO IO OTHOLICHHE HA
HEYJOBJIETBOPEHH 3aJbJKEHUS 32 W3MBJIHEHHWE W TH MpeACTaBs KaTo APYTH 3aJbJDKEHHS B OTYETa 3a
¢uHaHCOBOTO CheTOsiHME. [0 Cchius HaUMH, ako [Ipy’KEeCTBOTO YIOBJIETBOPH 3aIbIDKCHUE 32 U3IIBIHECHUE,
Mpean Ja MoNyYd Bb3HATPaXKICHUETO, TO MPU3HaBa B OTYEeTa 32 (DMHAHCOBOTO CHCTOSHUE WMJIM aKTHB IO
JI0rOBOpa, UM B3EMaHE, B 3aBHCHMOCT OT TOBa JAJIM CE€ U3MCKBA HEIIO IPYro OCBEH ONPENEIECHO BPEME 3a
MOJTy4yaBaHe Ha Bb3HAIPaXKICHUETO.

[Mpuxoaure OT JMXBH Ca CBBP3aHU C IMPEIOCTABEHH 3aeMH. Te ce OTYMTAT TEKyIIO MO0 METOoAa Ha
eeKTUBHATA JINXBA.

[Mpuxoaure OT OUBHICHTH CE NMPH3HABAT B MOMEHTAa Ha BB3HMKBAHE HAa MPABOTO 3a IMOJMydYaBaHE Ha
TUTAIAHETO.

[TbpBOHAYATHO (PMHAHCUPAHHATA CE OTYMTAT KAaTO MPUXOIH 3a Obaenm nepuoau (GpuHaHCHpaHe), KOraTo
MMa 3HAYUTEIHA CUT'YPHOCT, ue J[py)KECTBOTO 1€ MOoNyyr (pUHAHCHPAHETO U IE U3IIBIHU YCIOBUATA, IPU
KOUTO TO € oTmycHaTo. PHHAHCUpaHe, Henso aa obesmietd JpyKeCcTBOTO 3a TEKYIIO Bb3HHKHAIN
pa3xoau ce Mpu3HaBa KaTo MPUXOJ B CHIIHS MEPHOJ, B KONTO ca Bh3HUKHAIU pa3xoaute. PHUHAHCHUpaHE,
LEJISII0 J1a KoMITeHcupa J[py»KecTBOTO 3a HAINpaBeHH Pa3Xoiu MO MpuaAoOMBaHE HA aKTHUBH, CE MPH3HABA
KaTO MPUXO0J OT (hMHAHCHpaHE MPOMOPIHUOHATHO HA HAYKMCIICHATa 3a MepHo/ia aMOPTH3AIlKs HA aKTUBUTE,
MPHIOOUTH C TIONYYEHOTO (PMHAHCUPAHE.

AKTHBH U IaCUBH 110 A0TrOBOPH € KJIIMCHTH

JIpyXecTBOTO NMpHU3HAaBa aKTUBW W/HMIHM MACHBH IO JOTOBOp, KOTaTo €JHa OT CTPaHUTE MO JIOrOBOpa €
M3MBJIHWIA 33AbJDKEHUATA CH B 3aBHCHMOCT OT Bpb3KaTa MEKIy [EHHOCTTa Ha MNPEeNnpHUsITHETO U
IUTAIIAHETO OT KIHMEHTa. J[pyXKecTBOTO IpeICTaBs OTJEIHO BCSIKO O€3yCIIOBHO MPAaBO Ha Bb3HATPAXKICHUE
KaTo B3eMaHe. B3emane e 6€3yciI0BHOTO IPaBO Ha MPEIIPHUATUETO /1A TTOMY4H Bb3HATPaXKICHUE.

[TacuBu mo HOroBOp ce MpH3HABAT B OTYETa 3a (MHAHCOBOTO CBHCTOSHHME, aKO KIMEHT 3aIulaiia
BBb3HArpaKAeHUe WU JPY>KECTBOTO MMa IIPaBO Ha Bb3HAIPAXKJCHUE, KOETO € 0e3yCIIOBHO, IIpeau Ja €
MIPEXBBPIICH KOHTPOJIa BHPXY CTOKATa WM ycIayraTa.

Jpy’XecTBOTO NMpU3HaBa aKTUBU MO JOTOBOp, KOTAaTO 3abJDKEHHTA 32 U3IIBIHEHUE Ca YIOBIETBOPEHU U
IJIaIIaHeTo He € ABKMMO OT CTpaHa Ha KIIMEHTa. AKTHB IO JOTOBOp € MPaBOTO Ha MPEANPHUATHETO Aa
MOJTy4YM BB3HATPakJIEHHE B 3aMsHAa HAa CTOKUTE WJIM YCIYTHTE, KOUTO MPEANPHUATHETO € MPEXBHPINIIO Ha
KIIMEHT.

IMTocnenBamo JpykecTBOTO ompenens pazMepa Ha o0e3leHKaTa 3a aKTUB 110 JOTOBOPA B ChOTBETCTBHE C
MC®O 9 ,,OuHaHCOBH HHCTPYMEHTH .

DUHAHCOBH PUCKOBE

Kpeoumen puck

Puckbt, ye crpana mo (MHAHCOBM WHCTPYMEHTH - aKkTHBH Ha ['pymata HAMa Ja ycree Ja W3IUIATH
3a]IBJDKEHHUETO CH U IIle MPUYMHK (PUHAHCOBA 3aryba Ha ['pynara.

Jluxeuden puck

HI/IKBI/I}Z[HI/IS[T PUCK BB3HHUKBA OT BPEMEBOTO pa3sMUHABAHEC HAa JOTOBOPCHUTEC MAJCKHN HA MMAPUYHUTC aKTUBU
" 3aIbJDKCHUA U BB3MOXKHOCTTA JIBXHUIUTC Ia HEC Ca B CbCTOAHHEC Ja YPEAAT 3aAbJDKCHHATA CH KbM
I'pynara B cTaHAapTHUTE CPOKOBE.

Ilazapen puck

Puckbt, ue crpaBeyiuBaTa CTOWHOCT WIJIM OBJENIMTE MapUYHU MOTOLUM Ha (DMHAHCOBUS MHCTPYMEHT IIe
BapHpat Mopaay MPOMEHHU B Ma3apHUTE LeHH. [[a3apHUsT PUCK Ce CHCTOM OT TPHU BUAA PHUCK:

e Banymen puck - PUCKBT, Y€ CIpaBeIIMBaTa CTOMHOCT WU OBJCIUTE NapUYHU IOTOIM Ha
(UHAHCOBHS MHCTPYMEHT L€ BapHUpaT MOpai MPOMEHU B OOMEHHUTE KypCOBE.
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o Jluxeen puck - pUCKbT, Ue CIIpaBeJIUBaTa CTOMHOCT WM OBJICHIMTE NApUYHU MOTOIM Ha (UHAHCOB
WHCTPYMEHT LIE BapupaT Nopagy IPOMEHU B NIa3apHUTE JTUXBEHU IIPOLEHTH.

o Jlpye yenosu puck - PUCKBT, Y€ CIpaBeJIUBaTa CTOWHOCT WJIM OBJCIIUTE MapHYHH IOTOLW Ha
(UHAHCOBHS WHCTPYMEHT M€ Bapupar TMOpagd MPOMEHH B Ma3apHUTE ICHU (Pa3lU4HU OT TeE3H,
BB3HUKBAIIM OT JIUXBEH PHUCK WIM BaJyTeH PHUCK), HE3aBUCHMO OT TOBA Jajd Te3W NPOMEHU ca
NpPUYMHEHH OT (pakTopH, CrieuUYHH 32 OTIEeTHHS (PUHAHCOB MHCTPYMEHT WM HETOBUS EMHUTCHT,
WJIH OT (JaKTOPH, BIHSICHINA BbPXY BCHUKH MOJI0OOHN (PMHAHCOBU MHCTPYMEHTH, THPTyBaHHU Ha Ia3apa.

[Tonmutukata Ha I'pymarta 3a LSJIOCTHO YIpaBJIEHHE HAa PHCKOBETE € ChCPENOTOYCHAa M MMa 3a Iel Jia
HaMalli eBEHTYaITHUTE HeONMAronpusTHU eeKTH BbpXy (PMHAHCOBHUS pE3yiITar.

EdexTu oT npoMenuTe B 00MeHHUTE KypcOBe

dynknmroHanHaTa Banyta Ha ['pynara e ObirapckusT JieB. Bamyrara Ha mpencTaBsiHe B KOHCOIHIUPAHUS
(UHAHCOB OTYET € OBJITaPCKH JICB.

HacrostmusiT pMHAHCOB OTYET € MPEJCTAaBeH B XHIISIN JieBa (XHJI. JIeBa).
YyxkecTpaHHA BallyTa € BCsAKa BaJyTa pa3MyHa OT (yHKIMOHAIHATa BalyTa Ha [ pynara.

C)Z[CJIKI/ITC B 49yXACCTpaHHa BaJlyTa CC€ BIIMCBAT IIbPBOHAYa/IHO BHB (bYHK]_[I/IOHaJ]Ha BaJlyTa, KaTO KbM
cyMaTa Ha 4y)KJIecTpaHHaTa BalyTa ce Mpuiara IeHTpaiHus Kypc Ha benrapcka Haponna banka (BHbB) 3a
CBbOTBETHATA BalyTa, KbM JaTaTa Ha CACNKATA.

KprOBI/ITe pas3iivKi, BB3HHUKBAIIW MPH YPCKAAHC Ha MApUYHU IMO3WLIUH WK IPU MPEU3YUCIIABAHC Ha
MapUYHUTE TIO3UIUH Ha ['pynaTa mo KypcoBe, pa3iudHU OT TE€3H, MPU KOUTO ca OMIIM MPEU3YUCICHH TPU
IIbPBOHAYAJIHOTO INPHU3HABAHC MPE3 MEpUoJa HIU B IPCAXOJHU q)HHaHCOBI/I OTYCTH, CC€ MpPU3HABAT KaTo
revanba win 3ary0a 3a mepuoja, B KOWTO ca Bb3HUKHAIM, ¢ HAKOM M3KmoueHus cbriacio MCC 21 Ha
KyYpCOBUTEC pa3IMKW, Bb3HUKBAIIU 10 AaJiCHA MMapHW4Ha IMO3UIMA, KOATO IO CHHOIHOCTTA CHU IPEACTaBJIABa
4acCT OT HCTHA MHBECTUI M HAa OTUMTAIIA CC CTOIMAHCKAa €AUHHUIIA B Y KJICCTPaHHA I[eleOCT.

Koraro mapuyHa mo3uiids Bh3HHKBAa B PE3YJITAT Ha CACIKA C YYXKJACCTPaHHA BajyTa M MMa MPOMSHA B
OOMECHHMSI KypC MEXKIy JaTaTa Ha CHeliKkaTa M JaraTa Ha ypeKIAHETO, Ce IMOsIBSIBAa KypcoBa pasiivKa.
Koraro cuenkaTta Ob1e ypeaeHa B paMKUTE Ha ChIIUS OTYSTECH MEPHOJI, IIPE3 KOWTO € Bb3HHUKHAJIA, Iisj1aTa
KypcoBa pasiiiKa ce Mpu3HaBa Inpe3 aaaeHus nepuoi. Ho xorato cienkara 0b1e ypeneHa mpe3 cieaBall
OTYETEH IIEPUOJ, KypcoBaTa pa3iiiKa, NMpU3HATA Mpe3 BCEKHM OT MEKIAMHHHUTE MEPHOIM 10 JaTara Ha
YPEXIaHETO, Ce OMPEALIs OT IPOMsHaTa Ha OOMEHHUTE KyPCOBE MPE3 BCEKH MEPHOI.

Koraro mevasnba mium 3aryda or HelmapryHa MO3HMIUS € OTpa3eHa AUPEKTHO B COOCTBEHHS KAlMTAJ, BCEKH
OOMCHEH KOMIIOHEHT OT Ta3u Iedayida WM 3aryba ce Npu3HaBa B JIpyr BceoOxBaTeH noxoin. Korato
rmevanba win 3aryda OT HemapuyHa IO3MIIMS € OTpa3cHa B IedayibaTa WM 3arybata, BCEKH OOMEHEH
KOMIIOHEHT OT Ta3| reJayida uiM 3ary0a ce mpu3HaBa KaTo nedanda wim 3aryoa.

Korato onpenenean MC®DO u3nckBat HIKOW MeYaIOH WU 3aryOl OT aKTHBHU Jia CE OTPa3siBaT JUPEKTHO B
COOCTBEHMsI KamuTal M KOraTo TaKbB aKTHB C€ OIeHsBa B uyxjaectpanHa Banmyta, MCC 21 wu3ucksa
MpeolleHeHaTa CTOMHOCT Ja Obje Mpen3uuclicHa, M3MOJI3BAlKH Kypca KbM JlaTtaTa Ha ONpelelsHe Ha
CTOHHOCTTa, B pE3ylATaT Ha KOETO C€ IOJydaBa KypcoBa pa3iinKka, KOATO CHIIO C€ IMpPU3HABAa B JPYyr
BCeOOXBATEH JI0XOJI.

I'pynara mpaBu IpeoLieHKa Ha MO3ULUUTE CU B YYXAECCTPAHHA BallyTa KbM Kpas HA OTYETHUS MEPUON U
TEKYLIO Mpe3 OTYETHUS IIEPUOL.

[To3unuure B 4dyXjecTpaHHa BallyTa KbM JlaTaTa Ha OTYETa ca OLEHEHHW B HACTOSUIUS KOHCONMANPAH
(PMHAHCOB OTYET IO 3aKIIOUNTENHUA Kypc Ha BHB.
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C‘leTOBOI{HI/I NpeaAnoJI0KCHUA U l'lp](lﬁ.]'lHSHTeJ'll-[l/l CYETOBOAHHU IMPEHCHKHA

B pesyntaTr Ha HecHMrypHOCTTa, MpHUCHIIA Ha JAejIoBaTa JEMHOCT, MHOTO CTaTHH OT KOHCOJHUIUPAHUS
(MHAHCOB OTYET HE MOAJISKAT Ha TPENM3HA OI[EHKa, a CaMO Ha IPUOU3UTENHA OlleHKa. [Ipubnu3uTenauTe
OIICHKH Ce OICHSBAT B3 OCHOBA HA Hali-aKTyallHAaTa HAIMYHA ¥ HAJAEXKIHA HHPOPMAITHUSL.

Wznon3eanero Ha pa3yMHH NPUOIH3UTEIHU OIEHKH IPEACTABISBA OCHOBEH CIEMEHT B M3TOTBSHETO HA
(MHAHCOB OTYET U HE HaMaJsBa TsAXHATa AocToBepHOCT. [IprnaraneTro Ha MexyHapOTHUTE CTaHAAPTH 32
(MHAHCOBO OTYMTAHE M3HMCKBA OT PHKOBOJICTBOTO Ja MPUJIOKH HSKOW CUCTOBOJHHU IPEANONOKEHUS U
MPHUOJIMZUTEIHA CUCTOBOJHHM TPEIICHKH TMPH H3rOTBSIHE HAa (UHAHCOB OTYET W TpPH OINpeesHe Ha
CTOIHOCTTa Ha HIKOW OT aKTHBWTE, MACHBHTE, IPUXOAWUTE U pa3xonuTe. Bcuuku Te ce M3BBpLIBAT Ha
OCHOBaTa Ha Hai-IoOpaTa MpeleHKa, KOATO € HallpaBeHa OT PBHKOBOJACTBOTO KbM Kpasi Ha OTYETHHS
nepuoj. [lelicTBUTENHUTE pe3ylaTaTd Ouxa MOINM Jla Ce pa3iiudaBaT OT MPEJCTaBEHUTE BbHB
KOHCOITUIMPaHUsl (PHHAHCOB OTYeT.

HNanena mnpuOIM3UTENHA OICHKA TMOUIGKH Ha MpepasriekJaHe, ako HaCTBIAT I[POMEHH B
oOcrosiTencTBaTa, Ha KOHUTO C€ OCHOBaBa, WJIM B pE3ylNTaT OT TNoJy4YeHa HOBa HH(OpMAIHS WIH
JOIBIHUTEIIHO HATpynaH onwuT. [IpepasriexpaHero Ha TPUOTM3UTENHATA OIEHKAa HE Ce CBBbpP3Ba C
MIPEIXOAHU MIEPUON U HE MPENICTaBIIBa KOPEKIIH Ha TpelIKa.

EdexrbT oT mpomsHaTa B CUETOBOJHA NPUOIM3WTENHA OILEHKA, C€ TpPU3HABA MEPCIICKTUBHO Ype3
BKJIIOUYBAaHETO My B OTUETa 3a BCEOOXBATHHS JJOXOA 3a MEpHO/a Ha IPOMAHATa, aKO IPOMSIHATA 3acsira caMo
TO3H MEPUO/] MITH TIEPUOJIa Ha IPOMSIHATA 1 OBJICIIH EPUOJIH, aKO IPOMSHATA 3acsira U OB eI TePUOIH.

I[OTOJIKOB&, JOOKOJIKOTO ITpOMsAHAaTa B CUCTOBOJHATA HpI/I6J'II/I3I/ITeJ'IHa OIICHKa BOAX 10 NPOMCHU B aKTUBUTC
" MMaCUBUTE, UJIK C€ OTHACA 1O KOMIIOHCHT OT KalluTaJia, T CC IIpHU3HaBa Ype3 KOPpUTrupaHe Ha OayrancoBaTa
CTOMHOCT Ha CBBbpP3aHUA aKTUB, TIaCUB WJIM KOMIIOHCHT OT KallMTalla B IICpUOAa Ha IIpoMsAHaTa.

JIn3uHr

JIn3uHroaarea

MC®O 16 He mpoMeHS CHIIECTBEHO CUETOBOAHOTO OTYMTAHE Ha JIM3WHra 3a JIM3WHTroAarenure. Te
MPOIBIDKABAT J1a KIaCH(PHUIUPAT BCEKH JIM3UHTOB JIOTOBOP KaTO (DMHAHCOB WMJIM ONEPATHBEH, MpHIIATaiiKu
Ha TpaKTHKa IpaBuja aHanoruyHu Ha Te3n Ha MCC 17, KOHTO ca 1o ChIIECTBO MPEXBHPICHN U B HOBUS
MCOO 16.

Dunancos au3uHe

OUHAHCOBUAT JIM3WHT, NPH KOWUTO ce TpaHcepupa M3BBH JIPYKECTBOTO CHIECTBEHATA YaCT OT BCUYKH
PUCKOBE U CTOIIAHCKH MU3roJy, Mporu3Tudamu oT CO6CTBCHOCTTa BBpPXY aKTHUBa OO q)HHaHCOB JIU3HHI, CC
HU3NMCBa OT CbCTaBa HAa AKTUBHUTC HaA JIM3UHIOAATCIIA IIPU IMPUXBBPIAHC KbHM JIM3UHIOIIOIYYaTCId Ha
aKTHBa M c€ Tpe/ACTaBs B oT4yera 3a (PUHAHCOBOTO CHCTOSHHE KATO B3EMaHE ChC CTOWHOCT, paBHA Ha
HETHAaTa MHBECTULIHMA OT JIM3UHTA. Hernara HWHBCCTUIIUA B JIM3UHTOBUSA JOrOBOPp IMPEACTABIIABA pa3jiMKaTa
MCXKOY c6opa OT MHHHUMAJIHUTE JIM3WUHTOBU IUIAllAaHUA 110 JO0roBOpa 3a (1)I/IHaHCOB JIU3UHTI "
HerapaHTHpaHaTa OCTaThYHA CTOWHOCT, HAYUCICHA 3a JHM3MHTOJATENs, W He3apaOOTeHUST (HUHAHCOB
noxoj. Pasnmukara Mexay OaaHcoBaTa CTOHHOCT Ha OTAAJCHHUS IMOX (PMHAHCOB JIM3MHT aKTUB U
He3abaBHaTa (CHpaBe[jiiBaTa My IIPOJaKHa) CTOMHOCT C€ MPH3HABa B OTYETA 3a BCCOOXBATHUSA 10XO01 (B
nevanbara WM 3ary0ara 3a roJiHAaTa) B HAYAJIOTO HA JIM3UHTOBHUS TOTOBOP (TIPH MpelaBaHETO HAa aKTHBA)
KaTo J0XOiA OT npojaxkba Ha akTuBH. [Ipu3HaBaHeTO Ha 3apabOTEHHs (PUHAHCOB MPHUXOJ] KATO TEKYII
JUXBEH MPHUXO0J CE€ OCHOBAaBA HA MPHJIAraHeTo Ha MeTo/1a Ha e)eKTHBHATA JINXBA.
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Onepamu@eH JU3UHS

HaeMOIIaTeJIS[T mpoab/KaBa Aa IMpUTe)KaBa CbIICCTBEHA YaCT OT BCUYKHU PUCKOBE U CTOIMAHCKU M3rogu OT
cOOCTBEHOCTTA BBpPXY JaaACHHA aKTUB. Hopazm TOBA TO3U AKTHB IPOABJIXKaBa Jia € BKJIIIOYCH B ChbCTaBa Ha
HCroBUTC MMOTH, MalllUHU H OGOPYﬂBaHe KaTO aMopTu3auusaTa My 3a I€puoga C€ BKIIIOYBA B TCKYLIHUTC
pasxoy Ha JMU3UHIOAATCIIA. HpI/IXOII’bT OT Ha€MHU OT OIICPAaTUBCH JIM3UHI CC IIpH3HABa Ha Oazara Ha
JIMHCHHUS METOA B NPOABDKECHHUE HAa CPOKa Ha CbOTBCTHUA JIM3WHT. H’I)pBOHaT-Ia.HHO HaIlpaBE€HUTE IMPCKU
pa3xoy BB BPb3Ka C JOrOBapsAHETO U YPEIKAAHCTO Ha OIICPAaTUBHUSA JIU3UHT, CC IIOGaBS[T KbM OajancoBarta
CTOMHOCT Ha OTAAACHUTC aKTUBH U CC IIPU3HABAT Ha 0a3aTa Ha JUHEHHUS METOA B IMPOABJDKECHUEC HA CPOKa
Ha JIM3HUHTIAa.

JIu3uHromoJy4ares

MC®O 16 ycraHOBsIBa JIM3UHTOIIONYyYATEIUTE JAa OTYATAT BCHUYKHU JIM3UHTH IO E€AWHEH MOJET, KOWTO
Hayara 0ajJaHCOBOTO UM TPU3HABAHE, [0 MOJI00KE Ha OTYMTaHEeTO Ha GuHaHcoBHs mu3uHT Mo MCC17.

OM@HK(I 3a npusHaeane Ha Ju3uHe

Ha navannarta marta Ha Jm3uHTa (TIO-paHHATA OT JBETE JATH - JaTaTa Ha JU3UHTOBOTO CIIOPa3yMEHHE WU
JaTaTa Ha aHT@XUPAHETO Ha CTPAHUTE C OCHOBHUTE YCIIOBHS Ha JIM3UHTOBHS IOTOBOP) APY>KECTBOTO IIPABH
aHaJIM3 M OICHKA JTali JTaJIeH JOTOBOP MPEICTaBIsABA WM ChAbPKA €IEMEHTH Ha JU3WHT. JlameH morosop
TIPECTaBIIsABa WM ChIAbPXKa JM3UHT, aKO IO CHjaTa Ha HETO C€ MPEXBBPIAT CPEIly Bb3HATPAXKICHHE
MIPaBOTO HA KOHTPOJ HAJI U3TOI3BAHETO HA TaJIeH aKTHB 3a OIMPENEIICH PO OT BPEME.

3a ma ompemeny Aand MO CHjaTa Ha JOTOBOP C€ MPEXBBPJS KOHTPOJ HaJ M3IOI3BAHETO HA OMPEIC/ICH
aKTHB JIPY>KECTBOTO TPEIEHIBA JaIM MIPe3 IENIHsI TIEPHUO]T Ha MOI3BaHE UMa CICTHUTE MpaBa:

— TMPaBOTO Ja TOJydaBa IO CHIIECTBO BCHYKH MKOHOMHYECKH IOJI3U OT M3MOJI3BAHETO HA ONPEACIUHES
aKTUB;

— TPaBOTO Jia ONpeeNis U PhbKOBOIM M3MON3BAHETO U EKCIUIoaTalMiaTa Ha MACHTU(ULMpPaHUs Oa3uceH
aKTUB.

Cpox Ha u3uH208Us 002080p

IIeproabT Ha JIN3UHTOBHSL IOTOBOP € HEOTMEHUMHMSI IIEPUOJT HA JIM3UHTIA, 3a€IHO C:

— IMEpUOaNTEC, MO OTHOUICHUEC, HA KOUTO CHUICCTBYBA OIIHMA 3a YAbJ’KaBaHC HA JIM3BUHTOBUA JOIrOBOP, aKO
€ JOCTaThYHO CUTYPHO, Y€ JPYKECTBOTO M€ YIPAXKHHU Ta3H OIIIHS;

— INEpUOaANTEC, MO OTHOHMICHMWEC, HAa KOMTO CHIICCTBYBaA OIIIUA 3a IMPEKpaTsABAaHC HA JIM3UHIOBUA JOr0OBOP,
aKo € JOCTaThYHO CUTYPHO, Y€ IPYKECTBOTO HAMA Ja YIPAKHU Ta3H OIIIHSL.

[Ipu onpenensHeTo Ha CPOKa HA JTM3MHTOBUTE JJOTOBOPH, PHKOBOJICTBOTO Ha JPYKECTBOTO B3EMa MPEIBUL
BCHUYKHU q)aKTI/I u O6CTO$IT€J'ICTB3, KOUTO Ch3JaBaT MKOHOMHWYECKN CTUMYJIM 3a yIpaXHsABaHC Ha OIIIUA 3a
YABJDKaABAaHE HJIM 3a HEC YIPaXXHABAHC Ha OINWA 3a IIPCKpaTsaBaHC. OHHI/II/ITG 3a YyObJDKaBaHC (I/IJII/I
HEepHOUTE, CIIE] OMIUATA 3a MPEKpaTsABaHE) ce BKIIYBAT B CPOKA HA JIM3UHIA CAMO, aKO € JIOCTaThYHO
CUTYpHO Jia ObJaT yIbJKeHU (MiaH Ja He Objar nmpekpareHu). OneHKaTa Ha OMIMUTE Ce MpepasriieKIaT,
aKO HACTBIIM CBILECTBEHO CHOUTHE WMJIM CBIIECTBEHA NPOMSIHA B OOCTOATENCTBAaTa, KOMTO Ja ca MOA
AUCKpEIUATA Ha JPYKECTBOTO U CHIIEBPEMEHHO Jla OKaXXaT BIMAHNUEC BbPXY OLICHKATA.

preoyaqafmo npusHaeane u oyeHAasane

Ha pmarata nHa crapTtupaHe Ha JM3MHTOBUTE JOrOBOpH (ZaTaTa, Ha KOATO Oa30BUSAT aKTHB € Ha
pas3mnoioKeHue 3a TOJI3BaHE OT CTpaHa Ha JPYKECTBOTO-TM3MHTOINONYYATeN) B OT4eTa 32 (DMHAHCOBOTO
CHCTOSIHME C€ MPU3HABAT aKTHB ,,IPaBO Ha TMOI3BaHE” U 3abJDKEHHUE 110 JIN3HHT.

IlenaTa Ha npuaOOMBaHE HA AKTUBHUTE ,,[TPABO Ha MOJI3BaHE” BKIIIOYBA!

— pa3Mepa Ha ’bpPBOHAYAJIHATA OLIEHKA Ha 3abJDKEHUSTA 110 JIU3UHT;

— JM3WHIOBH IUJIAIIAHUS, U3BBPIIEHU KbM WJIH NPEIU HavajJHaTa AaTa, HAMaJeHHU C MOIYy4eHUTE CTUMYITH
10 IOTOBOPHUTE 32 JIU3UHT;
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— IIbpBOHAYAJIHUTE NPEKHM Pa3XOdW, W3BBPIIEHH OT JPYXKECTBOTO, B KauyeCTBOTO My Ha
JIM3UHTOIIOIyYaTed;

— pa3xoau 3a BB3CTAHOBSABAHE, KOWTO APYXKECTBOTO L€ HAIPaBU 3a JEMOHTA)K M IIPEMECTBAHE HA
0a30BHUS aKTUB, BH3CTAHOBSIBAaHE HA O0EKTa, HA KOWTO aKTHBBHT € Pa3MONOKEH, WIH BH3CTAaHOBSBAHE Ha
0a30BHs aKTUB B CHbCTOSIHUETO, M3UCKBAHO CHITIACHO JJOTOBOPA;

JpyXecTBOTO aMOpPTH3Upa aKTHBA ,,lIPaBO HA IMOI3BAHE” 3a MO-KPATKUAT MEPUOJ OT IOJE3HUS KUBOT U
CpOKa Ha JIM3MHTOBHs JOTOBOpP. AKO COOCTBEHOCTTAa BBpPXY aKTHBa CE€ MPEXBBPJsS IO CHjaTa Ha
JIU3UHTOBHS OTOBOP JI0 Kpas Ha CPOKa Ha JJOTOBOPa, TO TO aMOPTU3HPA 32 MOJIE3HHS MY KUBOT.

AXTUBHUTE ,,[TPABO HA IOJI3BaHE” ca MPEACTABAT B OTICIHA CTaTHs B OTYeTa 3a (PMHAHCOBOTO ChCTOSHUE, a
TAXHATa aMOPTH3aIKsI — KbM Pa3xoau 3a aMopTH3alys B OTYETa 32 BCCOOXBATHUS JIOXO/I.

3aII’bJI)KeHI/I$ITa 110 JIM3UHI' BKJIIFOYBAT HETHATA HACTOsAIIa CTOMHOCT Ha CJIICAHHUTEC JIU3UHI'OBH IIJIalllaHUA:

— (UKCHpaHM IUIAMAHUS (BKIIOYUTENHO (PUKCUPAHU MO CHIIECTBO JIM3MHIOBU TUIANIAHUS), HAMAJICHU C
TIO/JICKAIINTE Ha TIIAIaHe TU3UHTOBH CTUMYIIH;

— MPOMCHJIMBHU JIM3UHI'OBU IUIAIIIaHHWA, 3aBUCCIN OT MHACKCHU WUJIU IMTPOLICHTH,

— TIIeHaTa 3a YNpaKHSBAaHE Ha OMIIUATA 3a IOKYMKAa, aKO € JOCTaThbUYHO CHUTYPHO, Y€ NPYKECTBOTO-
JIW3UHT OOy YaTeN 1I1¢ TI0JI3Ba Ta3! OIIIIHS;

— IUIaljaHyusa Ha CaHKOUM 3a MPEKpaTABAaHC Ha JIM3MHIOBUTC JOIOBOPH, aKO B CPOKa Ha JIM3WUHIOBUA
JIOTOBOP € OTPa3eHO VIPAKHSIBAHETO HaA ONIMSA 3a MPEKpaTsABaHETO Ha JOroBopa OT CTpaHa Ha
JPYKECTBOTO-IM3UHT OO yqaTe;

— TapaHUuM 32 OCTaTbyHa CTOMHOCT.

JIM3UHrOBH TUIAIIAHKS CE TUCKOHTHPAT C JIMXBEHUS TPOLIEHT, 3aJI0KEH B JIOrOBOpa, aKo TOH MOXKe 1a Obe
HEIOCPEICTBEHO OIpe/eNieH WM ¢ Au(epeHInaTHus JIUXBEH MPOIEHT Ha JPYXKECTBOTO, KOHTO TO OH
IUIAINAJIO, B CITy4ail 4e 3aeMe (PMHAHCOBH CPEICTBA 3a CXOJICH IIEPHOJ OT BpeMe, IIPU CXOIHO oOe3neueHue,
Y B CXOJIHA HKOHOMHYECKa Cpefa.

JlusuHroBHTE TUIAIIAHUS (BHOCKH) CHIBPXKAT B OMPEAEICHO CHOTHOIICHNE (DMHAHCOBUS Pa3XxoJ] (JIMXBa) U
MIpHUIaamara ce 4acT OT JM3UHTOBOTO 3aabibKeHue (TaaBHuma). GruHaHcoBUTE pa3xoiy ce HaYUCIIABAT B
oTuera 3a BCeoOXBAaTHHMS J10XOJ (B redanbara miM 3arydaTta 3a roiMHaTa) Ha JpY>KECTBOTO Mpe3 IMepHoa
Ha JIM3MHTAa Ha TepHoAWYHa 0a3a, Taka 4e Jia ce MOCTUTHE MOCTOSHEH JIMXBEH MPOLEHT 32 OcTaBaliara
HeM3IUIaTeHa YacT OT TVIABHUIIATA MO JIM3UHTOBOTO 3aJbJDKEHHE, KATO ce MPEACTaBAT KaTo ,,(pHHAHCOBH
pasxonu”.

Tlocnedsawo oyensasane

JpyxecTBOTO € n30paio Ja mpujara Mojieia Ha [ieHaTa Ha MPHUJ00MBaHE 32 BCHUKU CBOHM aKTHBH ,,IIPABO
Ha IoJI3BaHe”. AKTHUBUTE ,,IpaBO Ha IOJI3BaHE” CE MPEACTABAT B OTYeTa 32 (PMHAHCOBOTO CHCTOSHHUE IO
IleHa Ha MpHAOOMBaHE, HAMAaJieHAa C HaTpylaHaTta aMOpTH3alus, 3aryOM OT o0Oe3lleHKa W KOpEKIHHTE,
BCIICZICTBUE Ha TIPEOIICHKH U KOPEKIINHU Ha 3aIbJDKCHUETO 10 JIU3HHT.

ﬂpy‘)KeCTBOTO OIICHsBA ITOCIICABAIIO 3aBJI>KCHHUECTO I10 JIM3UHIT KaTO:

— yBC€lIM4aBa GamancoBaTa CTOI‘/'IHOCT, 3a Jia OTpa3u JIMXBaTa I10 3aAbJDKCHHUATA 110 JIM3UHT

— mamaisgsa OamaHcoBaTa CTOﬁHOCT, 3a Jia 0Tpas3yu U3BBPUICHUTC JIM3UHTOBU IJIAllIaHWS;

— IIpeoucHABa OayraHcoBaTa CTOMHOCT Ha 3aAbJDKCHUATA MO JIM3UHI, 3a Ja OTpa3u MNPCOLCHKUTEC WA
HU3MCHCHUATA Ha JIM3UHI'OBUSA JOI'OBOP,

— TrapaHIUMHUTE 3a OCTaTbiHa CTOMHOCT c¢e mpepasricxiaaT 1 Kopurupart, ako € HCOGXO):[I/IMO KbM Kpasd Ha
BCCKH OTUCTCH IICPUOI.

Omuumane Ha UBMEHEHUs. HA TUBUHEOBUSL 002060]?

HI/I3I/IHI‘OHOJIy‘~IaTeJI$[T OTYuTAa NBSMCHCHHUECTO HA JIN3UHI'OBUS )Z[OI‘OBOp KaTo OTACIICH JIM3HUHI, aKO:
— UW3MCEHCHMETO yBelIMuYaBa 00XBaTa Ha JIM3WHTOBHUS JOrOBOP, KaTo 100aBsi HOBO ,,ITPaBO Ha MOJI3BaHe” Ha
C€NH UJIK I1OBCYC OJOIIBJIHUTCIIHNU 6330BI/I aKTUBU, U
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— BB3HATPAXICHHWETO IO JIM3UHTOBHS JIOTOBOP CE€ VyBEIMYaBa CBhC CyMa, CBhH3MEpHUMa ChC
CaMOCTOSATEIIHATA TIeHA 33 YBEIIMUCHUETO B 00XBaTa M €BEHTYAIHH KOPEKIIMH Ha Ta3W IIeHA 3a OTpa3siBaHe
Ha 0OCTOSATENCTBA MO0 KOHKPETHUS JIOTOBOP.

B To3u ciydaii M3MeHEHMATa ce OTYMTA KAaTO OTJCNCH JIM3HMHI, 3a KOWTO B OT4Yera 3a (PUHAHCOBOTO
CBCTOSIHME, KbM JaTaTa Ha BIM3aHE B CHJIa HA U3MEHEHHUETO ce MPU3HABAT aKTHUB ,,IPaBO Ha IMOJI3BaHE” U
3aIbJDKEHHE 110 JTU3UHT.

AKO M3MEHEHHETO B JIN3MHIOBUA JIOTOBOP HE € OTYETeHO KaTo OTAeNeH JM3UHT KbM JaraTa Ha BiIM3a B
CHJIa Ha U3MEHEHUETO, IPY’KECTBOTO:

—  pasnpezaens Bb3HarpaXACHHUETO B IPOMEHEHUS JOI0BOP;

—  ompeznens cpoKa Ha U3MEHEHHs JIM3UHIOB JOTOBOD; U

— IIPEOLICHSIBA 3aJbJDKCHUETO II0 JIM3UHI, KaTO JUCKOHTUPA KOPUTMPAHWUTE JIM3WHIOBU IUIAIIAHUS C
KOPUTHPAHUs JUCKOHTOB IPOLICHT, KOWTO € JIMXBEHUAT IPOLEHT, 3aJ0KEH B JOroBopa 3a OcTaTbKa Ha
cpoka My Wi audepeHIupanus JINXBEH MPOIEHT KbM JaTaTa Ha BIM3aHE B CHJIA HA U3MEHEHHUETO.

KpaTKOCpO‘IHI/I JIM3UHI'OBHU JOI'OBOPU M JIM3UMHI'OBHU OOTIOBOpPH, 0a30BHAT aKTHB, II0 KOHTO € C HHCKa
CTOMHOCT U IIPOMCHJIMBHY JIM3UHT'OBU IIAIIAHNA, CBbP3aHU C U3II'bJIHCHUC

HJIaH_[aHI/IHTa BbB BpPBb3Ka C KPATKOCPOYHH JIM3MHTOBU JOTOBOPU U JIMSUHI'OBU OOrOBOpH, IO KOHUTO
6330BI/I$[T adKTHNB € C HHUCKa CTOﬁHOCT, KaKTO M MNPOMCHJIMBUTE JIM3WHTOBU IUIAIlaHUSA, KOHUTO HE Ca
BKIIIOYEHH B OIIEHKATa Ha 3aJBDKEHHETO IO JH3HHT C€ MPHU3HABAT AMPEKTHO KAaTO TEKYIIHM Pa3XOId B
oTyera 3a BCeOOXBaTHUS N0xoJ (B medanbaTa WM 3arybaTa 3a rogdHaTa) Ha 0a3a JMHEEH METOJ 3a
nepro/ia Ha JIM3HMHTA.

Pa3zxoam mo 3aemmn

Pa3xomuTe mo 3aeMu, KOMTO MOraT MpSKO Ja Ce OTHeCcaT KbM IMPHA00MBAHETO, CTPOUTEIICTBOTO WJIU
MIPOU3BOJICTBOTO HA SAMH OTrOBAPSIII HA YCIOBHATA aKTUB, C€ KAITUTAIM3UPAT KAaTO YacT OT CTOMHOCTTA Ha
TO3M aKTHUB. J[pyrure pa3xoau Mo 3aeMH ce IPU3HABAT KaTo Pa3xof.

OTI‘OBapS[IlI Ha yCJIOBUATA aKTHB € aKTUB, KOHUTO MO HCOGXOI[I/IMOCT H3MCKBaA 3HAYUTCIICH IIEPUO OT BPEMEC
3a MOJAroTOBKa 3a HEroBaTa MpeIBMKIaHa yrnotpeda uin npoaaxoa.

Pa3xoaure 1O 3aeMH C€ KalMTaJIM3UpaT KAaTo 4YacT OT CTOMHOCTTA Ha aKTHBa, KOTaTO ChHINECTBYBA
BEPOSTHOCT, Y€ Te IIe J0oBemaT 10 OBbJe MKOHOMHYECKH MMOJI3K 3a ['pymaTa M KOrato pa3xoiuTe MoraT
a ObIAT HAIEKIHO OLICHEHU.

Pa3x0111/1Te 10 3a€MH, KOUTO MOratr Jaa 6’bIIaT IIPSAKO OTHECCHU KbM HpI/I)Z[OGI/IBaHeTO, CTpOUTEICTBOTO WUJIN
IIPOU3BOJACTBOTO Ha JAACH OTroBapsIl Ha YCJIOBHATA aKTUB, Ca OHE3U pa3XOoAH I10 3a€MU, KOUTO Ouxa Oounu
I/I36€I‘HaTI/I, aKO pasxoabT IO OTroBapAIlrd Ha yCJIOBUATA aKTUB HE € Ooun H3BBPIICH.

prHaTa KaruTajlnu3upa pasxoJuTe 1o 3a€MH KaTO 4acCT OT CTOMHOCTTA Ha OTroBapslIrsa Ha YCJIOBHUATA
AKTHUB Ha Ha4YaJIHaTa JaTa Ha KaltluTaJInu3alius.

HavannaTta nata Ha xanuTanu3anusTa € gaTaTta, Ha Koato ['pymara 3a mbpBU BT YJOBIETBOPH CIEAHUTE
YCIIOBUS:

® U3BBPIIN Pa3XOUTE 33 AKTHBA;
M3BBPIIU PA3XOAUTE 10 3aEMHTE; KaKTO

® [peanpueMe NSHHOCTH, HEOOXOIUMHU 3a MOATOTBSAHE HA aKTHBA 3a MPEABIKIaHATA My YIIOTpeda WiIH
nponaxoa.

I'pynaTta nmpeycTaHoBsiBa KalUTAJU3UPAaHETO HAa pa3XOJUTE IO 3a€MU 3a IBJTM NEPUOAHU, IPE3 KOUTO €
MPEKbCHATO AKTUBHOTO MOI00pEHUE Ha OTTOBAPSIII Ha YCIOBUSTA AKTHB.
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I'pymara mpekpartsBa KalUTaIM3AIMUATa HA Pa3XOIMUTE IO 3a€MH, KOTaTo ca MPHUKIYECHH B 3HAYUTEIHA
CTCIICH BCHUYKH ﬂeﬁHOCTH, HeO6XOZII/IMI/I 3a IOATOTBAHETO Ha OTTroBapsAlIUA Ha YCJIOBUATA AKTHB 3a
MpeABIKAaHaTa yroTpeda Uitk mpoaaxoa.

YCi10BHM AKTHBH U IACUBU
Y cIoBeH nacus e€:

® BB3MOKHO 33JIbJDKCHHE, KOETO IPOM3JIM3a OT MHHAJM ChOMTHS M YHMETO ChIIECTBYBaHE Ie ObIe
MIOTBBPICHO CaMO OT HACTHIIBAHETO WMJIM HEHACTHIIBAHETO HA €JHO WJIU MOBEUYE HECUTYPHHU OBICITH
CHOUTHSI, KOUTO HE MOTaT Ja ObJIaT M3IUI0 KOHTpoJIMpaHu oT ['pynara; win

® HACTOSAIIO 3ab/DKEHUE, KOCTO MPOU3/IN3a OT MUHAJIU CHOMTHSI, HO HE € IPU3HATO, 3aI0TO:
- HE € BEPOSITHO 3a MOracsIBaHeTo My Jia ObJe HeOOXOIUM H3XOMASIL MOTOK OT PECYPCH, ChAbPIKAIIH
MKOHOMMYECKH ITOJI3H; NN
- cyMarta Ha 3aJb/DKCHHETO HE MOJKE J1a ObJIe ONpee/ieHa ¢ TocTaThuHa CTEIECH Ha HAJCKTHOCT.

VYciioBeH akTHB € Bb3MOXKEH aKTHUB, KOUTO MPOU3JIM3a OT MUHAIN CHOMTHSI M YHETO ChIIECTBYBaHE e Obie
MOTBBPJCHO CaMO OT HACTBIIBAHETO WJIM HEHACTHIIBAHETO HA €IHO WJIM TOBEYEe HECHTYPHU ObJemu
CHOMTHS, KOUTO HE MOTaT Jia ObJIaT H3ISII0 KOHTponupanu ot [ pynara.
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Bcenuku CyYMHU Ca NpEACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € ITOCOYCHO APYTro

1. KOHCOJIMAUPAH OTYET 3A ®UHAHCOBOTO CBbCTOAHUE

1.1. ©M0oTH, MAIIUHY U CHOPBKEHUA

Jemu Crpamn Mammnan u | TpancniopTan Jpyrn 060
obopoyaBaHe cpeacTBa AKTHBH

OT4YeTHA CTOMHOCT
Canno kM 31.12.2017 4300 11 306 41 244 1203 6 757 64 810
Tocrenunm - - 904 109 158 1171
U3nesnu - - (1943) (6) (6) (1955)
IIpeoLieHKK MPU3HATH B KaruTajia 189 - - - - 189
Canno kM 31.12.2018 4 489 11 306 40 205 1306 6 909 64 215
Tocrenunm 6 192 739 216 63 1216
U3nesnu - - (1317) (300) (451) (2 068)
Caunno kem 31.12.2019 4 495 11 498 39 627 1222 6 521 63 363
AMopTu3auus
Canno kM 31.12.2017 - 1134 20 418 935 3525 26 012
Tocrenumm - 113 1748 94 368 2323
U3nesnu - - (1712) 3) (6) (1721)
Canno kM 31.12.2018 - 1247 20 454 1026 3 887 26 614
IMocTenumm - 190 1489 114 328 2 121
U3nesnu - - (771) (167) (300) (1238)
Canno kem 31.12.2019 - 1437 21172 973 3915 27 497
banancoBa cToiiHoCT
Bajancosa croiinoct kbm 31.12.2018 4 489 10 059 19 751 280 3022 37 601
Bajancosa croiinoct kbm 31.12.2019 4 495 10 061 18 455 249 2 606 35 866

[Ipe3 2018 r. JIpyxecTBOTO € MpU3HAJIO JIU3UHTOBY aKTUBH U JIM3WHTOBH 3aJbJIKEHHUS CaMO BBB BPB3Ka C
OHE3U JIOTOBOPH 32 JIM3HHT, KOUTO ca OWiH KiacuHUIMpaHu KaTo ,,(puHancoB ym3uHT chriacHo MCC 17
,»JIM3HHT". AKTHBHTE ca TPEICTABEHU KATO YacT OT UMOTH, MalllMHU M CHOPBKEHHUS, a 3abJDKCHHSITA -

KaTo 49acT OT 3aABbJIDKCHUS I10 q)HHaHCOB JIM3UHTI B ITaCBa Ha OTYECTA 3a q)HHaHCOBOTO CbCTOSIHHC.

AKTHBWTE, HA€TU TIPU YCIOBUATA HA (PMHAHCOB JIM3UHT, Ca BKJIIOYCHU B HETHaTa OallaHCOBA CTOMHOCT Ha

HWMOTHU, MallIUHU U CBOPBIKCHUA KaKTO CIICABA:

Mamunn u TpancnopTHn 060

obopoyaBaHe cpeacTBa
OT4YeTHA CTOMHOCT
Canno xkbMm 31.12.2017 6 957 142 7 099
IMocTenuau 521 86 607
W3zne3mn - - -
Canno xkbMm 31.12.2018 7 478 228 7706
Tocrenumm 100 141 241
Usnesnu (6 537) (181) (6 718)
Canno kbm 31.12.2019 1 041 188 1229
AMopTu3auus
Canno xkbMm 31.12.2017 1467 28 1495
IMocTenuau 239 47 286
W3zne3mn - - -
Canno xkbMm 31.12.2018 1706 75 1781
TTocTennau 78 64 142
Usnesnu (1 660) (84) (1744)
Camno xkbMm 31.12.2019 124 55 179
banancoBa cToiiHOCT
BaaancoBa croitnoct kbm 31.12.2018 5772 153 5925
BaaancoBa croitnoct kM 31.12.2019 917 133 1 050
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1.2. HematepnanHu akTHBHU

r{};:;;:::l" Jpyru akTuBn Oomo
OT4eTHA CcTOMHOCT
Caano kbm 31.12.2017 3592 79 3671
IMocTenumm 1 - 1
W3znesmn (D (41) (42)
Canano kbm 31.12.2018 3592 38 3630
IMocTbnuim 5 - 5
Usnesnu (66) - (66)
Canno kbpm 31.12.2019 3531 38 3569
AMopTH3an U
Caano kbm 31.12.2017 3108 55 3163
IMocTbnuim 201 9 210
W3znesmmn - 41 (41)
Caano kbm 31.12.2018 3309 23 3332
IMocTbnuim 169 3 172
W3zne3mm (44) - (44
Canno kbm 31.12.2019 3434 26 3460
banancoBa croifHoCT
Banancosa croiinoct kbm 31.12.2018 283 15 298
Banancosa croiinoct kbm 31.12.2019 97 12 109
1.3. UuBecTULIMH B ACOUMUPAHU APYKECTBA
Bux 31.12.2019 . _ 31.12.2018 1. _
pa3mep CTOIHOCT pa3mep CTOIHOCT
Espriopt Aytnop OO/] - - 50% 20
O0mro - 20
1.4. Herexkyuu (pMHAHCOBU AaKTUBH
31.12.2019r. | 31.12.2018 .
B3emaHus no xpeauTH OT CBBP3aHM JIUIIAa U3BBH IpynaTa 160 200
160 200
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1.5. AKTHBH M0 OTCPOYEHHU JAHBIU

OTCpO‘IeHI/ITe JaHBbYHU aKTHUBHU W NACHUBU CC€ OTUMTAT 3a BCHYKM BPEMCHHHU PA3JIMKHA MCKAY AdaHbiHATA
OCHOBA Ha aKTHBUTE U MACHBUTE U TAXHATA 0ajJaHCOBA CTOMHOCT 3a IEIHUTE Ha CYETOBOJHOTO OTUMTAHE, TIPH
JaHbYHA cTaBKa B pazMep Ha 10% (2018 r.: 10%), ko410 e mpuiioKuMa 3a roJuHaTa, B KOATO Ce O4aKBa Jia
ce mposiBAT ¢ obparHa cuia. ChriacHO OBATapCKOTO JaHBYHO 3aKOHOAATEICTBO OTCPOUYCHUTE JaHBYHU
AKTHMBU M IIaCHMBU Ha pPa3IMUHU MPEANpUATHA HE MOraT ga 6T)):[aT BB3CTAHOBSABAHU M YPC)KIOAHW Ha
KoHconmuaupana 0a3a. B MHAMBHAyalHUTE OTYETH Ha MpENpUsATHATA B [ pymara oTCpOYEHHTE AaHBYHH
AKTHBU M NaCMBH CC€ MPEACTABAT KOMIICHCHPAHO. B KOHCOJIMAUPAHUAT (1)I/IHaHCOB OTYCT OTCPOUCHUTC
JaHBYHU aKTHBU BKIIIOUBAT HCKOMIICHCUPAHUTC CTOMHOCTH npeacraBjdBallld aKTUBU OT UHAUBUAYAJIHUTE
OTYETH Ha IpeanpusaTusaTa B I'pynara.

JIBI/I)KCHI/ICTO Ha OTCPOYCHUTE NaHBYHU aKTUBH 110 CJIECMCHTHU IIPE3 NMEpUOJa €, KAaKTO CJI€ABa:

JIBM:keHHe Ha 0OTCPOYEHNTE AaHbIH 3a 2019 T.

31.12.2018 31.12.2019
yBeJIMueHHne HaMaJleHue
Bpemenna pazinka

BpeMEHHA | 0TCPOYEH | BPEMEHHA | OTCPOYEH | BpEMEHHA | OTCPOYEeH | BpEMEHHA | OTCPOUYeH

pasiuka | JaHbK | pa3iuKa JaHBK pasiuka JaHBK pasiMka | JaHbK
AKTHBHM 110 OTCPOYEHU JAHBIU
O0e31eHKa B3eMaHUs 2 810 280 (410) (41) 2400 239
O0e31eHKa 3eMU 202 20 (202) (20) - -
Komnencupymu orirycku 55 4 2 1 (18) (1) 39 4
3aryba 905 91 (905) 91) - -
Jloxonu Ha pu3.mnma 19 3 56 6 (19) 3) 56 6
O01mo akTUBH: 3991 398 58 7 (1554) (156) 2 495 249

1.6. Toproscka penyrauus

KoM 31 nexemspu 2018 1. penyraiusaTa ¢ B pa3mep Ha 37 XuJL. jeBa U ¢ popMupaHa Ipu MpuaoOMBaHe Ha
Moymren Apte OO/I. KM 30.06.2019 1. bunbopn A/l ce € 0cBOOOIMIIO OT MHBECTHIIHSITA CH.

1.7. MatepuajHu 3anacu

Bun 31.12.2019 r. 31.12.2018 r.
Marepuanu B T.4. 727 1389
OCHOBHH U CIIOMaraTelHu MaTepUaIn 727 1389
ponykuus - 98
O61mo 727 1 487
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1.8. Texkymu THpProBcKu U APyTH B3eMaHUs

Bun 31.12.2019 r. 31.12.2018 r.

B3emaHust oT cBbp3aHM JIMIA U3BBH rpynara /Heto/ 1586 -
Bzemanus o mpogaxxou 1647 61
O06e31eHKa Ha B3EMaHUS 110 TPOJIaKOH (61) (61)
B3emanus no npoaa:xou /nero/ 5010 5430
Bzemanust no mpongaxxom 7259 8 009
O06e31eHKa Ha B3EMaHUS 110 TPOJIaKOH (2 249) (2579)
B3emaHus no npegocTaBeHu aBaHCH /HeTO/ 983 1019
B3emanus no nperocTaBeHH aBaHCU 983 1019
Jpyru Tekyum B3eMaHus 132 964
[IpenocTaBeHu rapaHLuy U AETIO3UTU 128 690
[IpennnaTenu pazxoau - 267
Hpyru B3emanus 4 7

O6mo 7711 7 413
1.9. Tekymu (puHAHCOBM AKTHBHU

Bun 31.12.2019 r. 31.12.2018 r.

B3emaHus o KpeAUTH OT CBBP3aHHU JHIA U3BBH IpynaTa /HeTo/ 227 14
B3emanust 1o KpequTH OT CBBbP3aHH JIMIA U3BBH TpynaTa 200 -
B3emaHus no TuXBH MO KPEIUTH OT CBBP3aHU JIMIA U3BBH Ipynara 27 14
B3emaHus 1o KpeaAUTH OT HECBBP3aHHU JIHIA /HETO/ 190 295
B3emaHus no kpeauTu OT HECBBP3aHU JIMLA 493 603
B3emaHus no TuXBH MO KPEIUTH OT HECBBP3aHH JIUIIA 299 299
O0e311eHKa HA B3€MaHUS 110 KPEAUTH OT HECBhP3aHH JIAIA (602) (607)

O01mo 417 309

erIII/ITI/ITe U B3CMaHUiATa Ca NPCACTAaBCHU B KOHCOIMJIUPAHHA OTUYCT 3a q)HHaHCOBOTO ChCTOSIHHEC KaTo

TEKYIIM ¥ HETEKYIIU CIIOPE MEPUOJIa, B KOUTO ca IbHKUMHU.

[Tapamerpute Ha KpeAUTHUTE U B3EMaHHATa OT HeCBbp3aHu juna KbM 31 nexkemspu 2019 1. ca cnennuTe:

KpemuTomoayuaren JloroBopen pasmep J. % MMapex
Ha KpeauTa
Amnren Unues Pankos 20 2020
Jom Memus OOJ1 130 OJIIT + 5% 2020
e IMpuat EOOJ] 144 OJIIT + 5% 2020

KoM 31 nekemBpu 2019 1. kpeauTuTe 1 B3eMaHHUATa OT HECBBP3aHH JIMIA ca paslpeaesieHl KaTo TeKyIIn U

HCTCKYIIH, KaKTO CJICABa:

Kparkocpouna yacT no JbJrocpoyHa yact mo
Kpeautonosayuyarten aMOpPTHU3HpPYEMa CTOMHOCT aMOpPTHU3HpPYEMa CTOMHOCT
T'1aBHMIa JInxeu T'1aBHMIa JInxeu
Amnren Unues Pankos 20 - -
Jlom Menus OO/ 95 45 -
e IMpuat EOO/] 24 6 -
06110 139 51 -
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1.10. ITapyynm cpeacTBa M NAPMYHH €KBHBAJIEHTH

[MapuynuTe cpencrsa ca GUHAHCOBH aKTHBH, KOUTO HUTO ca MPOCPOUCHU, HUTO OOE3I[EHEHU U HE HOCST
KpenuteH puck 3a ['pymara. 3a menure Ha OTdera 3a MapuYHHUTE IMOTONM MApUYHHUTE CPEACTBA U
€KBHUBAJIEHTH BKJIIOYBAT CyMHUTE MIPEICTaBEHU MO-T0TY.

Bun 31.12.2019 r. 31.12.2018 r.
IIapuynu cpeacTBa B 6poii 1056 1176
B JIEBa 420 492
BBB BalyTa 636 684
IMapuyHu cpeacTBa B pa3miiamaTeJ T Hd CMETKH 604 356
B JIeBa 591 341
BBB BalyTa 13 15
Baoxupanu napu4Hu cpeacTsa - 31
O61mo 1 660 1563
1.11. Co6cTBeH KanuTaa
1.11.1. OcHoBeH KanuTAaJ
31.12.2019 r. 31.12.2018 r.
N Homunan N Homunan
Bpoii aknun Croiinoct B Ha akuus B | Bpoii akuun Croiinoct B Ha aKLus B
JieBa eBa JieBa eBa
Obuxnosenu
Emurupann 15 000 000 15 000 000 1 15000000 | 15000000 1
O01mo 15 000 000 15 000 000 15000 000 | 15000 000
31.12.2019 r. 31.12.2018 r.
frmonee o | oer | o | %8 | ot | woer | | %70
Bacun C. I'enueB 3753730| 3753730 | 3753730 25% | 3753730 | 3753730 3753730 25%
Benera C. 'enueBa 1483738 | 1483738 | 1483738 10% | 1483738 | 1483738 | 1483738 10%
Credan B. I'enues 3000 000 | 3 000000 | 3000000 20% | 3 000 000 | 3000000 3000000 20%
Kanun B. I'enueB 3000 000 | 3 000000 | 3000000 20% | 3000000 [ 3 000000 | 3000000 20%
Hpyru 3762532| 3762532 | 3762532 25% | 3762532 | 3762532 | 3762532 25%
Oo6mo 15000000 | 15000000 | 15000 000 100% | 15000 000 | 15000000 | 15000 000 100%

CeriacHo ckrouenus npes 2015 r. goroop 3a 3aem ¢ brarapcka

Maiika uMma 3aAbJDKCHHUEC 1a HC HaMaJIsIBa KaltiTaljia CH.

banka 3a Pazsutue A/l dpyxectBoTo-

1.11.2. Pe3epBu
Hl:)egjll;:ﬂ(:; O0mu pesepBu 0010 pe3epBu

PesepBu xbm 31.12.2017 1. 1020 3 868 4 888
YBeauyeHus or: 170 92 262
Pasnpenenenue Ha neyanoa - 92 92
[IpeoneHka Ha aKTUBU 170 - 170
PesepBu xbm 31.12.2018 1. 1190 3960 5150
PesepBu xkbm 31.12.2019 1. 1190 3960 5150
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OO1uTe pe3epBHUTe MPEACTaBIABAT CPENCTBA OTAeNeHH BbB DOHI ,,Pe3epBeH”, ChIIIaCHO M3UCKBAHUATA HA
TBproBekus 3aKOH, KAKTO M Ha M3MCKBAaHHMATA HA YCTaBHTE Ha JpykectBara oT I'pymara. Cpencreara ot
®ownp ,,PesepBen” MoraT 1a ce M3IMOI3BAT 3a IMOKPUBAHE HA 3aryOM, KaTro B CiIy4ai, 4ye Te ca MOoBe4Ye OT
MHHHAMAJIHO M3HCKyeMHs pa3Mep, HaJBHIICHUETO MOXE [a Ce M3MOo3Ba 3a yBeiaudaBaHe Ha OCHOBHHUS
KamuTal

PesepBute OT MpeoIeHKH MpPEICTaBIsBAT PE3EPBH OT MOCIE/BAIIN OLIGHKU 0 CIPABEIMBA CTOMHOCT Ha
3eMHU U crpajau. B ciydail ue mpeoneHuTe akTUBH Ce OTITHIIAT, PE3EPBUTE OT MPEOICHKU ce TpaHchepupat
B HEpasIpeIeuTe mevaiou.

1.12. Herexymu 3aeMu

Bun 31.12.2019 r. 31.12.2018 r.
3aabIKeHNs 0 KpeauTy KbM GUHAHCOBY NMpPeaNpHATHS 10 969 9 158
O61mo 10 969 9158

1.13. Herekyumu 3aabJ:KeHus 10 JU3UHTOBH 10T 0BOPH

Bun 31.12.2019 r. 31.12.2018 r.
3aabIKeHHs 110 JTU3UHT KbM HECBBP3aHU JIMIIA 429 2 148
O0mro 429 2 148

1.14. I1acuBHU MO OTCPOYEHH AAHBIU

JIBI/I)KGHI/IGTO Ha OTCPOYCHUTE NaHBYHU MMACUBHU I10 CIICMCHTH IIPE3 IIE€PpUOAA €, KaKTO CJICABa:

JBM:keHHe Ha OTCPOYEHNTE NaHbIH 3a 2019 1.

31.12.2018 31.12.2019
yBeJIHYeHne HaMaJleHne
Bpemenna pazinka
BpEMEHHA | OTCPOYEH | BpeMEeHHA | OTCPOYEH | BPEMEHHA | OTCPOYEH | BPEMEHHA | OTCPOYeH
padmKa | MaHBK | pasiuka AaHBK pasinka AaHBK | pa3iMKa | [daHbK
IIacuBM no oTCpOYEHHU NAHBIHT
[IpeouenbueH pe3eps 1323 132 - - - - 1323 132
Q‘XOPTHWPWM” MMC u 8 585 857 76 7 (2 545) (253) 6116 611
OO0mo nacuBm: 9908 989 76 7 (2 545) (253) 7 439 743
DD i (5917)|  (591) (18) - 991 97| (4944)|  (494)
(HeTo)
1.15. bBe3Bb3Me3IHU CPEICTBA MPEAOCTABEHU OT IbP:KABATA — HETEKYIIU
Bun 31.12.2019 31.12.2018

Bbe3Bb3mesaHu cpencTBa, CBbP3aHU C aKTUBU 39 44

O0mo 39 44
1.16. Texyuiu 3aemMu

Bun 31.12.2019 r. 31.12.2018 r.

3aabKeHNs 0 KpeauTd KbM (GUHAHCOBY NpeaNpHATHS 3201 4917
3aabIKEHNs 1O JIMXBH 110 KPEIUTH KbM (DMHAHCOBH NpeANPHATHS 41 49

O0wmo 3242 4 966
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KoM 31 mexemBpu 2019 r. mapaMerpute Ha 3aJbJDKCHUATA 110 KPETUTH OT (DMHAHCOBU TPEIIPUSITHS Ca,

KaKToO CJIcaBa:

Jorosopen
banka / Kpeautop pa3mep Ha J. % MManex
KpeauTa
Bwnrapcka 6anka 3a pazsutue AJ] 6 356 | 3M EURIB + 3.00% > 4.50% 20.3.2025
Bwnrapcka 6anka 3a pazsutue AJl 2 800 | 3M EURIB + 3.00% > 4.50% 20.1.2029
Bwnrapcka 6anka 3a pazsutue AJl 960 | 3M EURIB + 3.00% > 4.50% 20.1.2021
Bwnrapcka 6anka 3a pazsutue AJl 5379 | 3M EURIB + 3.00% > 4.50% 20.3.2025
Bwnrapcka 6anka 3a pazsutue AJl 2850 | 3M EURIB + 3.00% > 4.50% 20.1.2029
Bwnrapcka 6anka 3a pazsutue AJl 700 | 3M EURIB + 3.00% > 4.50% 20.1.2021
IOpobank benrapust AJ] 1173 | IIpaiim + 3.50% 30.10.2020
Kparkocpouna yacT mo JBJarocpouna yact mo
Baunka / KPEHHTOP aMOpPTH3UpyeMa CTOHHOCT aMOpPTH3UpYyeMAa CTOHHOCT
I'maBanIa JInxBu I'maBanIa JInxBu

Bwnrapcka 6anka 3a pazsutue AJl 689 16 3673 -
Bwnrapcka 6anka 3a pazsutue AJl 293 13 2184 -
Bwnrapcka 6anka 3a pazsutue AJl 442 3 32 -
Bwnrapcka 6anka 3a pazsutue AJl 551 5 2 896 -
Bwnrapcka 6anka 3a pazsutue A/l 270 4 2184 -
Brarapcka 6anka 3a paspurue AJl 134 - - -
IOpobank bearapus AJl 800 - - -
Kpenutau xaptu 22 - - -
O6mo 3201 41 10 969 -

1.17. Texkyuu 3abJaKeHusl M0 JU3UHTOBU T10TOBOPU

Bun 31.12.2019 r. 31.12.2018 r.
3aabIKeHHS 110 JTU3UHT KbM HECBBP3aHU JIMIIA 167 346
O0mro 167 346
1.18. Tekymu TbProBCKH M JAPYIrHU 3a1bJKEHHUSA
Bun 31.12.2019 r. 31.12.2018 r.

3agb/IKeHNs KbM CBbP3aHH JHMIA U3BBH rpynarta 25 25
3aabIKeHHS 110 TapaHIMU U JETI0O3UTH 25 25
B T.4. rapaniuu Ha HC, YC, CJ] 25 25
3aabiskeHus M0 JOCTABKHU 6 706 7 312
JApyru Tekyum 3a1bJzKeHUSA 6 6
3aIbIDKEHHS 110 TAPaHIUK U JCTIO3UTH 6 6
O0mo 6 737 7 343
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1.19. Jlanb4HM 3a0bJKEHHS

Bun 31.12.2019 r. 31.12.2018 r.
JlaHbK BBpXY I00aBeHaTa CTOHHOCT 240 548
KopriopaTtuseH ganbk &3 78
JlaHbK BBPXY 0XOAUTE Ha (PU3UUECKUTE JIHIIA 107 162
JlaHbK NIpH U3TOYHHKA 1 -
JlaHBK BBPXY pa3xoaure 3 4
Hpyru nansuu 308 434
Jpyru nanbuu - TMXBU 48 296
O6mo 790 1522
1.20. 3agbaskenusi KbM MepcoHau
Bun 31.12.2019 r. 31.12.2018 r.
3aabKeHne KbM IIepCOHa 487 479
B T.Y. 33IbJDKCHUS 10 HEU3IMOI3BAHU OTIIYCKU 33 47
3aabiKeHne KbM COLIMATHO OCUTypsIBaHE 164 210
B T.Y. 33IbJDKCHUS 110 HEU3IMOI3BAHU OTIIYCKU 6 7
3aabiKeHne KbM KIIFOUOB PHKOBOJIEH MEPCOHAN - Bb3HATPAKICHUS 55 15
O0mo 706 704
1.21. be3Bb3Me3IHH CPeCTBA, MPEI0CTABEHHU OT AbP:KaBaTa — TEKYIIH
Bun 31.12.2019 r. 31.12.2018 r.
Be3Bb3mesiHY cpecTBa, CBHP3aHU C aKTUBU 5 5
O0wmo 5 5
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2. KOHCOJIMJAUPAH OTUYET 3A BCEOBXBATHUSA 10XO/

2.1. Ilpuxoau u meyaaou

2.1.1. HeTHU npUX0aH OT NPOAAKOU

Bun npuxon 2019 r. 2018 r.
[ponax6u Ha NpOAYKIHs 33 040 30 388
[Mponax6u Ha yciyru 2 461 5679
O0mo 35501 36 067
2.1.2. IIpuxoau oT 6e3Bb3MeE3THM CPEICTBA, MPEAOCTABEHHU OT AbP:KaBaTa
Bun npuxon 2019 r. 2018 r.
Be3Bb3Me3iHu Cpe/ICTBA, CBBP3aHH C aKTHBU 5 9
Be3rb3Mme3iHU cpencTBa, CBHP3aHU C Pa3X0au - 35
O0mro 5 44
2.1.3. Ipyru npuxoau 1 neyajaou
Bun npuxon 2019 r. 2018 r.
IMeuyanba (3ary0a) oT npoga:xkéa Ha CTOKHU (MaTepuaIn) - (36)
[Mpuxoau ot npoxax0a Ha CTOKU (MaTepHAIIN) - 122
CebecTOMHOCT Ha MPOAAICHH CTOKU (MaTepHUaIH) - (158)
Jpyru npuxoau B T.4. 452 387
[Mponax6a Ha MPONU3BOJICTBEHN OTIABIH 299 305
[Tony4yeHn 3acTpaxoBaTETHN 00E3IICTCHUS 50 54
Ortrnucanu 3aabIKEHUS 37 23
Bb3cranoBeHa 0Oe31eHKa Ha B3eMaHHsI 15 -
[levanba ot npoaax6a Ha MHBECTHIIMH B IBIICPHU JAPYKECTBA 38 -
Hpyru 13 5
O0mro 452 351
2.1.4. ®UHAHCOBU MPUXOAH
Bun npuxon 2019 r. 2018 r.
IIpuxoau ot yyactus 20 -
IIpuxoau OT JUXBH B T.Y. 23 28
10 THPTOBCKH 3a€MHU 23 28
O0mro 43 28
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2.2. Pa3xoam

2.2.1. Pa3xoau 3a maTepuaiu

Bun pasxon 2019 r. 2018 r.
OCHOBHH U CIIOMaraTeIHid MaTepualy 3a MPOU3BOACTBO 16 701 15504
l'opuBHU U cMa30YHU MaTepuaIn 221 253
PaboTHO 00671€KIT0 15 8
KoncymartuBu nipeBo3HHU CpefcTBa 64 72
Oduc marepuany 1 KOHCYMaTHBU 86 96
TexHuuecka HOAIPHKKA 59 61
AKTHUBH IO IIpara Ha ChIIECTBEHOCT 92 62
Hpyru marepuanu 3 6
O0wmo 17 241 16 062
2.2.2. Pa3xoau 3a BLHIIHH YCJIYTH
Bun pasxon 2019 r. 2018 r.
VYeayru oT moAu3IbJIHUTENN 2115 2615
TpaHcHOpTHH yCIyru 218 216
Haemu (MUMC, pexit. miomm) 1 892 3505
PemonTun 450 328
MapkeTuHroBu yciyru (BKI. pekiiama) 113 -
CrobumrenHu ycnyru (TenedoH, HHTEPHET U JIp.) 95 106
KoHcynTaHCKH U I0pUIMUYECKH YCITYTH 217 84
3acTpaxoBKH 188 208
Takcu (HOTapuanHyu, ChACOHH, ABPKABHU U JIP.) 103 44
OxpaHa 1 -
Komucronnu 105 108
Tpynosa menuurHa 7 5
AboHaMeHTH 10 17
Enextpo- u Tomnoeneprus 449 472
Bona 41 30
C4eToBOJTHU U OJUTOPCKHU YCIYTH 121 121
Jpyru pazxoau 3a BRHIIHU YCIYTH 94 109
O0mo 6219 7968
2.2.3. Pa3xoau 3a aMopTH3allUl
Bun pa3sxon 2019 r. 2018 r.
Pa3xonu 3a aMmopTH3alMu HA UIMOTH, MAIlIMHU U ChOPBIKEHUS 2121 2323
Paszxoau 3a amopTHU3aIy Ha HEMaTepUaIHU aKTUBH 172 210
O0mo 2293 2533
2.2.4. Pa3xoam 3a 3a171aTH U OCHTYPOBKH
Pazxonu 3a: 2019 r. 2018 r.
Pazxonu 3a 3amnatu 6 999 7037
Pa3xonu 3a ocurypoBku 924 916
6 M. 4. pazxoou no HeU3NOA36AHU OMNYCKU 3 (15)
O6mo 7923 7953
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2.2.5. Pa3xoau 3a 00e31eHKA

Bua pa3zxon 2019 r. 2018 r.
Pasxomu ot 00€e31eHKa Ha B3€MaHUs U KPEIUTH 6 143
Pasxomu ot o0e3lieHKa Ha APYrH (PUHAHCOBH aKTHUBU - 11
Oo0mo 6 154
2.2.6. [Ipyru pa3zxoau
Bua pa3zxon 2019 r. 2018 r.
Pa3xoau 3a KOMaHIUPOBKH 30 29
Paszxoau npencTaBUTeNHUA 9 43
Pa3xonu 3a npenmnasHa XxpaHa 21 27
Pasxo/u 3a r100U ¥ HEYCTONHKHU 47 8
Pa3xoau 3a IMXBU MO TbP’KaBHU B3eMaHHsI 92 46
Pasxonu 3a napenust 5 -
Pa3xonm 3a MECTHM TaHBIM M TAKCH 19 19
3aryba ot mpomax0a Ha MHBECTHIIUH B IBIIICPHH IPYKECTBA - 18
Jpyru pazxonu 5 20
Oo6mo 228 210
2.2.7. IIpoMeHH B HAJIMYHOCTUTE HA FOTOBA MPOAYKLMSI
Bua pasxon 2019 r. 2018 r.
M3MeHeHHe Ha 3aIacuTe OT IPOAYKIUS 98 (98)
Oo6mo 98 (98)
2.2.8. ®UHAHCOBHU Pa3xoau
Bua pa3zxon 2019 r. 2018 r.
Pa3xoam 3a JIUXBH B T.4. 788 868
10 THPT'OBCKH 3aEMH - 1
110 33a€MHU OT (PMHAHCOBH MPEITPUATH 724 694
T10 JIN3UHT'OBHU JOT'OBOPH 35 117
10 THPTOBCKH 3aIbJDKCHUS - 1
JIPYTH 29 55
Ot onepauuu ¢ GUHAHCOBH HHCTPYMEHTH 20 -
OTpHuuaTeJHH KYPCOBH PA3JIHKH 18 12
Jlpyru ¢pmHaHCOBH pa3xoau 147 139
O0uro 973 1019
2.2.9. Ileyan6a ot mpoaax0a HA HeTeKYIH AKTHBHU
Bua pa3xon 2019 r. 2018 r.
Pe3yjrTart ot 0cB00OKIaBAHE OT MMOTH, MAIIIMHHU, ChOPbKEHHUSI - 37
banancoBa CTOWHOCT Ha OTHMCAHU AaKTUBU - 179
IIpuxoau oT 0cBOOOXKIaBaHE OT AKTHUBH - 42
Oo6mo - (137)
2.2.10. Pa3xoxa 3a 1aHbIHU
Bua pasxon 2019 r. 2018 r.
Texkym pa3xon 3a JaHbK neyayida 153 78
OTCpoYeH JaHbK BbB BPb3Ka C Bh3HUKBAHE U OOPATHO MPOSIBJICHUE Ha (104) )
BPEMCHHH Pa3JIHKH
06110 49 74
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3. JPYI'M OIOBECTSABAHUSA

3.1. CBbp3aHu JUIIA U CIeJKH CbC CBBP3aHU JIMIA

prl’laTa onmoBeCcTaABa CJICAHUTE CBBbP3aHM JiMLa:

BUJI CBBP3AHOCT HNme na pusznyecko aune / ENK
HAaMMEHOBAaHHE HA IOPUAMYECKO JIMLe
I'.B.C.Komnrotepunr EOO/] 831334212
Espona 2001 EOO/] 831437002
I''B.C Apt OO 831334162
(e, s 1 Ko v 6 | 5 C Xonan 001
S TP a T.B.C. Tpeiiaunr enx daitmsrc EOOJ] | 831334174
Moyursa Apte OO/] 121446455
Peno BI' OO 200811880
Paspymmren 2016 OO/] 204030836
Oxcuzen OO/] 200190007
I'B.C.Xonauar OO/ 831334187
HpyxectBa, B kanmrana Ha kouto ywactsar | ['.B.C Apt OO/] 831334162
ynpasissamu  I'pynata  wmam  coGcrennimute  Ha | Moymrsn Aprc OO 121446455
kanutana Ha I'pynara. Peno b OO/ 200921490
Peno BI' OO 200811880
Paspymmren 2016 OO/] 204030836
Bacui Credanos ['enues
CoOcTBeHnny Ha KanuTana Ha ['pynara. Benera Credarosa [ erricsa
Credan Bacunes 'enuen
Kanun Bacunes I'enues

3.1.1. Cebp3anu Juua u3BbsH I'pynara

Knunent Bun cpesika 2019 r. 2018 r.
MoymrsH Apte OO/] - xato CJINT neyaTHa MPOAYKIMS, yCayry, HaeM, JIMA 196 CJIr
0010 196 -

Hoxynku

JocTtaBuuk Bupn cnesika 2019 r. 2018 r.
MoymrsH Apte OO/] - xato CJIUT PEKJIaMHU M TEXHUYECKHU YCITyTH 51 CJIr
Codust Kaprunr Punar AJ] Martepuany, pekiaMHH yCIyTU 142 50
O0mo 193 50

[ v
Knaunenrt 31.12.2019r. | 31.12.2018r.
Moyursa Apte OO/] 1586 CJIr
O01mo 1586 -
3agb/KeHus

JocTtaBuuk 31.12.2019 r. 31.12.2018 r.
Moyursa Apte OO/] - CJIr
yieHoBe CJ[ 25 25
0010 25 25
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KpemuTonmoayuaren JloroBopen pasmep Ha J. % MMapex
KpeauTa
Coodust Kaptunr Punr AJ] 200 5.00% 19.5.2020
Peno b OO/] 145 2.00% 15.3.2022
Peno BI' OO/] 125 2.00% 18.3.2022
Paspymmren 2016 OO/] 150 2.00% 20.3.2022
Canna no IIpenocraBenn 3aemMu (TJIaBHUIIA U JINXBA)
Kparkocpouna yact no JbArocpoyHa 4acrt mo
Kpeautonosayuyarten aMOpTH3HpyeMa CTOIHOCT aMOpTH3HpyeMa CTOIHOCT
I'maBanIa JInxBu I'maBanna JInxBu
Codust Kaprunr Punar AJ] 200 25 - -
Penno 5 OO/T - 1 65 -
Peno BI' OO/] - 1 65 -
Paspymmren 2016 OO/] - - 30 -
O0wmo 200 27 160 -
Hauyucaenu npuxoau ot auxsu no IlpegocraBenu 3aemu
B3zemane kbMm | Hauncienn Hoxyyenn B3emane kbM
KpenuTonmoayuaren

31.12.2018 r. | mpe3 2019 r. npe3 2019 r. 31.12.2019 1.

Codust Kaprunr Punr AJ] 14 11 - 25
Penno 5 OO/T - 1 - 1
Pemo BI' OO/, - 1 - 1
06110 14 13 - 27

3.1.2. loxoam Ha KJIIOYOB YIPaBJIEHCKH MePCOHAT

KirodoBusT yrpaBieHCKH TepcoHAN BKIIOYBA wieHOBeTe Ha ChbBera Ha AUpEKTOpuTe Ha JpyKecTBOTO-
Maiika. JloxonuTe Ha KIFOYOBHA YIIPABICHCKH MTEPCOHAI ca KaKTO Cle/Ba!

2019 r.
349
349

2018 r.
237
237

KpaTkocpouHU T0XO0IU HA KIIOYOB YIIPABJICHCKU HEPCOHAT
Oo6mmo

3aapoKeHUsATa KbM KIIIOYOBHUS YIIPABIEHCKM TepcoHad Ha JlpyKecTBOTO-Maiika, CBBbpP3aHU C TAXHHUTE
JIOXOIH Ca KaKTO CJIEBA:

31.12.2019r. | 31.12.2018 r.
3abIKEHNs IO KPATKOCPOUYHU JOXOAU Ha KJIIOYOB YIIPABIEHCKU MTEPCOHAT 55 15
O0mo 55 15

4. YIIPABJIEHUE HA KAIIUTAJIA

LlenuTe Ha PHKOBOJCTBOTO, KOraTO YIpaBjsBa KalMTala ca, KaKTO Ja 3ama3u CocoOHocTTa Ha ['pymara na
MPOABIDKK KAaTO JCHCTBAILO MPEANPUATHE, TaKa M Ja MOXE Ja € B ChCTOSHHUE Ja NPEIOCTaBs aJcKBaTHA
BB3BPBIIAEMOCT Ha AaKIMOHEPUTE M M3TOIM 3a OCTAHAIUTE BJIOKHTEIM. PBHKOBOICTBOTO Ce CTpeMU J1a
ITOCTUTHE TE3M LISH Ype3 MOAXOIAII0 [ICHO0Opa3yBaHe Ha MPOIYKTUTE M YCIYTUTE ChbU3MEPHO ¢ HUBOTO Ha
PHCK M 4pe3 MOIAbPKaHe Ha ONITUMAJIHA CTPYKTYpPa Ha KaluTajla ¢ el PeAylupaHe Ha HeroparTa IieHa.
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I'pymata He TOIEKN HA BBHHIITHO HAIOXKEHU M3MCKBAHUS 3a KamuTaia. [ pymaTa ympasisiBa CTpyKTypaTa Ha
KamuTajga U U3BBPIIBA KOPEKIMM B HES B CBETJIMHATA HA MPOMEHUTE HA WKOHOMHYECKUTE YCIIOBHS H
XapaKTePUCTUKATE Ha PUCKAa HA OCHOBHUTE aKTHBH. 3a Ja C€ MOIbp)Ka WM KOPHUTHpa CTPYKTypara Ha
Karmraia, [ pymara Moxke Jja Kopurupa cymara Ha AUBHICHTHUTE, U3IUIATCHN Ha aKIIMOHEPHUTE, Ja BhPHE J9acT
OT KamnuTalia Ha aKIOHEpHUTe, 1a U3/laBa HOBU aKIMH WIIM J1a IPOJjaBa aKTHBH, 3a Jla HaMaJi JIbJTa.

I'pynara HabGiromaBa CTpyKTypaTa Ha KalnuTajla Ha OCHOBaTa Ha ChOTHOIICHHE Ha 33 UTBKHSUIOCT, KOCTO ce
W3YHCIISIBA KaTO HETEH JBJr/00mo KanuTaln. HeTHust Ibar ce ompezens KaTo oT o0mara cyMa Ha MacUBHUTE
(KaKTo e MmoKa3aHa B KOHCOJNMAMPAHHS OTUET 32 GUHAHCOBO CHCTOSIHUE KATO HETEKYIA U TEKYIa) ce U3BAIAT
napuTe M MapuvHuTe eKBuBaieHTH. Kamurana ce ornpezaens KaTo KbM COOCTBEHHS KamuTal (KaKTo € MOKa3aH
B KOHCOJIMMPAHHS OTYET 32 (UHAHCOBO CHCTOSIHUE) CE TOOABU HETHUS JTBJIT.

CBHOTHOIIIEHHETO Ha 3aJJIBXKHSIIOCT KbM Kpasd Ha OTUCTHUA IIEPHUO/] € KaKTO ClI€ABa:

Bun 31.12.2019 r. 31.12.2018 r.
Jbar 23 827 27 225
[NapuyHM cpeacTBa U MAPUYHKU CKBUBAJICHTU (1 660) (1563)
Heren abar 22 167 25 662
OO61110 COOCTBEH KaIuTall 20 463 19 892
00110 KanuTAI 42 630 45 554
ChboTHOIIIEHHE HA 3aJThKHSJIOCT 0.52 0.56

5. KIIIOYOBU HNPUBJMU3UTEJIHMU OLHEHKHU U NPEHEHKH HA PBKOBOIACTBOTO C
BUCOKA HECUT'YPHOCT

B HacTosIms KOHCONMUIUPaH (UHAHCOB OTUET NMPH OMPENCISIHE Ha CTOMHOCTTA Ha HAKOM OT aKTUBHUTE,
MMaCUBUTE, MPUXOIUTE U PA3XOAUTE PHKOBOICTBOTO € HAMPABHIIO HSIKOW CUYCTOBOIHH IMPEATOIOKEHUS U
MPUOTU3UTEIHN CUETOBOIHM IPEIICHKH. BCHYKHM Te ca HallpaBeHW Ha OCHOBATa Ha Hali-700paTa IpereHKa
1 MHQOPMAIIK, ¢ KOSITO € pa3Iojaraio PhbKOBOACTBOTO KbM Kpas Ha OTYETHHUS MHepHoJ. [leiCTBUTEIHUTE
pe3ynraTi OMxa MOTJIH Jja ce Pa3indaBaT OT NPEACTABCHUTE B HACTOSIIHS KOHCONUANPAaH (PUHAHCOB OTYET.

Oo6e3uenka Ha HepUHAHCOBU AKTHBU

3a 3aryba oT 00€3leHKa ce IpU3HaBa CyMara, ¢ KOSATO OajaHcoBaTa CTOMHOCT Ha JaJCH aKTUB HIIM
eIMHHIIA, TeHEPUpAIlla TAPUYHN [TOTOIH, IIPEBHUINAaBa Bh3CTAHOBUMATA UM CTOMHOCT, KOSTO € TI0-BHCOKaTa
OT CIIpaBeTHBATA CTOMHOCT, HaMajleHa C Pa3XOuTe IO MPoaa0a Ha JajieH aKTHB, U HEroBaTa CTOMHOCT B
yrmorpeba. 3a ga ompenend CTOMHOCTTA B yHoTpeda, PBHKOBOACTBOTO Ha JIPy»KECTBOTO HM3UYHCIIABA
OYaKBaHWTE OBJIEIIM MApUYHM IOTOIM 3a BCAKA EIWHHIA, TeHEpHpalla MapUYHH IOTOIH, W OMpPEIeIs
MOIXOIAIINS TUCKOHTOB (DaKTOpP C IeNT KaNKyJIupaHe Ha HACTOSAIMIATa CTOMHOCT Ha TE3H MapHUYHHU MMOTOITH.
IIpr w3umcasBaHEe Ha OYAKBAHWTE OBACHIM IAPWYHM ITOTOIHM PHKOBOJACTBOTO IPaBH IPEIIONOKEHHUSI
OTHOCHO Objeiure OpyTHH medanOu. Te3u MpemroioKEHUs ca CBbp3aHH ¢ ObACHM CHOUTHS U
obcrosTencTa. JIeHCTBUTENHNTE PE3yATaTH MOTAT JIa CE Pa3InyaBaT U J1a HaJ0KaT 3HAYNTETHH KOPEKITHH
B aKTHBHTE Ha J[PY’KECTBOTO Tpe3 CieaBaliara OT4eTHa TOIMHA.

B moBedero ciaydam TpH ONPEAETSHETO Ha TNPHIOKHMHUS TUCKOHTOB (DakTop ce MpaBH OIEHKAa Ha
MOIXOIAIINTE KOPEKIIMH BBB BPb3Ka C Ma3apHHs PHCK W PUCKOBHUTE (aKTOPH, KOUTO Ca CIEIH(PHYHHU 3a
OT/EIHUTE aKTUBH.

IloJie3eH :KUBOT Ha AMOPTU3NPYEMHU AKTHBHU

P’LKOBOZICTBOTO mpepasriiexaa MmoJC3Husd XKUBOT HA aMOPTU3HUPYEMUTE aKTHBU B Kpasd Ha BCCKH OTYCTCH
Iepuoa. P’LKOBOZ[CTBOTO onpeaciid MOJC3HNA )KUBOT HAa aKTUBUTE, KOUTO npeacraBjiiBa O4YaKBAHUAT CPOK
Ha T0JI3BaHE Ha akTUBUTE OT Jpy»kecTBoTO. JIEHCTBUTEIHUAT MOJIE3EH )KMBOT MOXKE Ja C€ pa3jinuyaBa OT
HaIpaBeHaTa OllCHKa MOopaayd TEXHHUYECKO U MOPAIHO M3XalsABaHE, MPEIUMHO Ha COOTYECPHH MPOIYKTH U
KOMITIOTBPHO 000pyABaHE.
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O0e3nenka HA MATEPUAJTHH 3aNlacu

KbsMm Kpasd Ha BCEKU OTUCTCH NEPHU O PHKOBOACTBOTO IIPpaBU MPEIJICA Ha HAJMYHHUTE MAaTCPpUAJIHU 3allaCcu —
Marepualiv, IpoAyKIuA, CTOKH, 3a Jla YCTAHOBH J1aJIM UMa TaKMBa, HaA KOMUTO HETHATa p€ajiudyemMa CTOMHOCT
€ TI0-HKCKa OT 0ajaHcoBaTa UM CTOMHOCT.

I/I3MepBaHe HAa 0OYaKBAHUTE KPCAUTHH 3ary6u

KpenutHuTe 3aryOu mpeacraBisiBaT pa3inkaTa MeX1y BCHYKH JIOTOBOPHH MApUYHHU MOTOIH, JBIDKHMHA Ha
Jpy’XecTBOTO ¥ BCUYKU MAapHUYHU OTOLH, KOUTO J[py>KECTBOTO O4akBa Aa rnonydd. O4akBaHUTE KPEIUTHU
3aryOHM ca BEpOSTHOCTHO MpETerjicHa OlleHKa Ha KpeAWTHHUTE 3aryOu, KOMTO M3HMCKBAT IpEleHKaTa Ha
HpyxectBoro. O4akBaHHTE KPEAWTHH 3aryOW ca JAMCKOHTUPaHHW C IMbPBOHAYAIHHS €()EKTHBEH JMXBEH
MPOIEHT (WM C KOPUTHPAHUS CHOPSIMO KpeauTa e(EeKTHBEH JMXBEH IPOLEHT 3a 3aKyleHU WU
MI'bPBOHAYAIIHO Ch3/aJIcHH (PUHAHCOBU aKTHBHU C KpEIUTHA 00€3IICHKA).

6. YCJIOBHU AKTUBH, YCJIOBHU ITACUBU U AKTHUBH, 3AJIOKEHU KATO OBE3IIEYE-
HHUE

Yci10BHM aKTHBH

Cyma Ha
JloroBop/KOHTpareHT YupeneHa rapanmms, ode3nevyeHne OT KOHTPATeHT 00e31me4eHoTO
3aabJIKEHHE
Ilocouenure muIa ca AWM OCOOCH 3aJior BBPX
Credpan I'enueB, Bacun I'eHues, 1 ypen pXy
NIPUTEXaBaHM OT TsX akuuu B buinbopn AJ] kato obe3neueHue
Benera I'enyeBa u Kanun ['enues / 4378
BEP AJl o monyueHus ot bunbopx AJl 3aem ot bwiarapcka banka 3a
PasBurue AJ]
oM Memus OOJl e mpemocraBuno Ha Jlempakc A
Jlom Mezmst OOJT A A . et HAenp 2 140
oOe3redeHus (AKTUBH) IO JOTOBOP 3a 3aeM
Cotusa Kaprunr Punr AJl e npenocraBuino Ha Jlempakc A,
Codust Kaprunr Punr AJ] b P A el Henp A 225
oOe3redeHus (aKTUBH) IO JOTOBOP 3a 3aeM
Yci10BHY aCUBH
Cyma Ha
JloroBop/KOHTpareHT YupeneHa rapaHmus, ode3nevYeHne B 10132 HA KOHTPAreHT | 00e3MeYeHoTo
3aabJIKEHHE

Buntoopa A/l u lenpaxc AJl ca yupeausu 3aj0or Ha ThPrOBCKO
Bwnrapcka banka 3a Pa3sutre A/l | mpeanpusitue 1o monydeHH 3aeMu oT bunbopn AJ] ot 7 345
boarapcka banka 3a Pazsutue AJ|

Buntoopa A/l u leapaxc AJl ca yupeausu 3ajor Ha ThPrOBCKO
bearapcka banka 3a Passutue AJ] | npennpusatue no mnonydeHu 3aemu or J[leapakc AJ[ ot 6 044
boarapcka banka 3a Pazsutue AJ|

Henpakc AJl e mnpemocraBwio obesneuenuss (MMC w
IOpobank bearapus AJl HACTOSIIIA W OBJCHIM B3eMaHHWsA) IO TMOIYYEeH 3aeM OT 800
IOpobank bearapus Al

JllpyxxecTBata OT rpymara ca MPEeIOCTaBHIM 00e3eueHHs

(MMC) no norosopu 3a GUHAHCOB JTM3HHT 396

JInsuHroBU npykecTsa

HpyxectBaTa oT ['pynara He ca OTBETHUIM IO THPTrOBCKH M aJIMUHUCTPATUBHU CHACOHU JI€Na ChC 3HAYUM
MartepuajieH uHTepec. [lo MHeHMe Ha PBKOBOACTBOTO HE ce ouakBa [pymara na mperspnu HIKaKBU
3HAYUTEIIHU 3aryOu TpW HEeOIAronmpHusTeH M3XOJ Ha JPYTH ChACOHU Jejia WM IPaBHU HCKOBE HACOUCHH
KbM JpyKeCTBaTa, KOUTO BJIU3aT B HEeWHHS ChCTaB.

IIpes 2019 r. nmpyxecrBa or I'pymata ca OmiM OOSKT Ha MPOBEPKH OT opranute Ha JlaHb4yHaTta
AIMUHUCTpalus. OpFaHI/ITe Ha ﬂaH’L‘IHaTa AJIMUHUCTPALUA MOraT Ia U3BbpUIAT IO BCAKO BPEME PCBU3HA
Ha JpyXecTBaTta oT ['pymata B paMKHTE Ha 5 TOJWUHHM Cjel Kpas Ha (pMHAHCOBATa T'OAMHA, M MOTraT Jia
HAJIOXKAT JIONBJIHUTEIHU JAaHBYHH 33]IbJDKEHHS W TI00U. PpKoBOACTBOTO Ha ['pynaTa HsimMa WHpOpMAIUs
32 KaKBUTO U Jia € 00CTOSITEICTBA, KOUTO MOraT Jia JOBEAAT A0 MOTEHIMAIHU ¢(EKTUBHH JONBIHUTEIHU
OaHBYHU 3aABJDKCHUA B 3HAUYUTCIICH PasMeEp.
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7. CbBUTUSA CJIEJ] KPASI HA OTYETHUSA ITIEPUO/{

Hsima chiiecTBeHr CHOMTHSA Cle/ Kpasi HA OTYETHHS MEPUOJl, KOUTO Jla OKa3BaT BIUSHUAE BbPXY TOMUIITHUS
KOHCONUIMpaH (PMHAHCOB OoT4eT Ha ['pynara 3a roguHaTta, 3aBbpiinia Ha 31 gexemBpu 2019 T.

8. JEACTBAILIO MPEANPUSITUE

PvroBoacTBOTO Ha I'pynata cumta, ue ['pynara e jeiicTBaiia M 1€ OCTaHE JIeCTBallla, HIMa MJIAHOBE U
HaMEPEHHU 3a MPEYCTAaHOBSIBAHE HA JIEUHOCTTA.

45



