BUJIBOPI AL
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30 cerrremBpu 2019 1.



BUJIBOPI AL

KOHCOJIMAVUPAH OTYET 3A ®PUUHAHCOBOTO CbCTOSAHUE

K'BbM 30 CEIITEMBPH 2019

Benuku CyMHU Ca MpEACTAaBCHU B XWJIAAU JICBA, OCBCH aKO HE € IMTOCOYCHO APYTO

AKTHUBHA

HeTtexkymu akTuBu

VIMoTH, MalllMH! B CHOPBKECHUS
Hemarepuanuu akTuBu

VuBecTHLMY B aCOLMUPAHU TIPEIIPHUSTHS
Herexyuiu ¢pmHaHCOBHM aKTHBH

AKTHUBH 110 OTCPOYEHH AaHBLIU
Tvproscka penyrarys

OO0 HeTeKyIM AKTHBH

Texkyuiu akTUBH

MartepuanHu 3anacu

Tekymu ThproBCKH U IPYTH B3eMaHUs
JlanbIy 32 BE3CTAHOBSIBAHE

Tekymu GUHAHCOBU aKTUBU

[TapudHu cpencTBa M MapUIHA EKBUBAJICHTH
00110 TEKYIIN AKTHUBH

OBIIIO AKTUBHU

COBCTBEH KAIIUTAJI 1 TACUBHA

COBCTBEH KAIIUTAJ
OCHOBEH KanuTal

IIpeonenbueH peseps

PeszepBu

DUHAHCOB pe3ynTaT

- Hampynanu newanbu/zacyou

- Texywa neyanba

CoOcTBeH KamuTaJI 3a rpynara

HekoHTposupaiio yyacrue

OBIIIO COBCTBEH KAIIUTAJI

IHACHUBHA

Hetexymu nacusu

Herexynu ¢puHaHCOBY NacHBU

[TacuBu 10 OTCPOUYECHN NAHBIH

be3Bb3me3iHN CpenCTBa, MPEJOCTABEHH OT IbprKaBaTa
O0110 HeTeKyI M TACHBHU

Texkyuu nacuBu

Tekymu GUHAHCOBH IMACUBH

Texymu ThproBCKU M APYTH 33 bIDKCHHS

JlaHBIHN 3aBIDKCHUS

3arpiKeHNs, CBBP3aHHU C IepcoHaa

Be3rp3Me3nHu cpencTBa, MPEeIOCTaBeHN OT AbpKaBaTa
OO01I0 TEeKYIIH MACUBH

OBIIIO IMTACUBHA

OBIIO COBCTBEH KAIIUTAJI 1 ITACUBH

MMpunoxenue

1.1.
1.2.
1.3.
1.4.
1.5.
1.6.

1.7.
1.8.

1.9.
1.10.

1.11.1.
1.11.2.
1.11.2.

1.12.
1.13.
1.14.

1.15.
1.16.
1.17.
1.18.
1.19.

30.9.2019 31.12.2018
35955 37 601
150 298

; 20

360 200
391 398

- 37

36 856 38 554
943 1 487

8 445 7413
226 309
2188 1563
11 802 10 772
48 658 49 326
15 000 15 000
1190 1190
3960 3960
148 (258)
(258) (499)
406 241
20 298 19 892
2 489 2209
22 787 22 101
11 844 11306
984 989
40 44

12 868 12339
4005 5312
7547 7343
875 1522
571 704

5 5

13 003 14 886
25 871 27225
48 658 49 326

HacrosmusaT koHconuaupan (MHAHCOB OTYET € 0J100peH 3a u3aaBane u noanucad Ha 18 HOEMBPU 2019 ot numero

na BUJIBOPJ AJl:
Credan ['eHuen
M3nbiauTENIeH TUPEKTOD

[IpunoxennsTa ca Hepas3AeIHa YacT OT HACTOAIINS KOHCONMUANPAH (PUHAHCOB OTYET.

Kamen Kamenos EOO/]
CopcTaBuTEN



BUJIBOPII AL
KOHCOJIMANPAH OTYET 3A BCEOBXBATHUA JOXO/[

3A TIEPUO/JIA, TIPUKIIIOUBAIL HA 30 CEIITEMBPHU 2019
Benukn cymu ca peicTaBeH! B XWISAIH JIEBa, OCBEH aKO HE € TIOCOYCHO IPYTO

IMpunoxenue 30.9.2019 30.9.2018

HeTtHu npuxoau oT mpoaaxou 2.1.1. 26 163 25963
[Tpuxomu oT 6€3BB3ME3THH CPEACTBA, IPEIOCTABEHU OT IbpKaBaTa 2.1.2. 4 43
Jpyru nevanou 2.13. 346 287
@dUHAHCOBU NPUXOAU 2.1.4. 36 38
Pa3xonu 3a Matepuanu 2.2.1. (12 536) (11 423)
Pa3xoau 3a BEHITHU YCITYTH 2.2.2. (4710) (5928)
Pa3xonu 3a aMmopTH3anus 2.2.3. (1735) (1930)
Pa3xonu 3a 3amiaTé ¥ OCUTYPOBKH 2.2.4. (6 053) (5516)
Jpyru pazxoau 3a gedHoCTTa 2.2.5. (146) (120)

[IpomeHn B HATMYHOCTUTE HAa TOTOBA MIPOAYKIS W HE3aBBPIICHO

IPOU3BOJCTBO

DUHAHCOBU Pa3Xoau 2.2.6. (689) (717)
3ary6a oT nposax06a Ha HETEKYIITU aKTUBU 2.2.7. - (10)
NEYAJIBA IPEJIU PA3XO/] 3A JAHBIIU 680 687
Pa3xon 3a nanbiu 2.2.8. 6 5
HETHA IIEYAJIBA 3A 'OJIMHATA 686 692
- OTHacs1Ia ce KbM COOCTBEHUIIM Ha J[py>KecTBOTO — Maiika 406 496
- OTHACSIIA C€ KbM HEKOHTPOJIUPAIIO Yy4acTHe 280 196
OBl BCEOBXBATEH JOXO/] 3A 'OAUHATA 686 692
- OTHACHII c€ KbM COOCTBEHHIM Ha J[pyKeCTBOTO — MaiKa 406 496
- OTHACAI C€ KbM HEKOHTPOJIUPALIO y4acTUe 280 196

HacrosmusaT koHconuaupan (MHAHCOB OTYET € 0J100peH 3a u3aaBane u noanucad Ha 18 HOEMBPU 2019 ot numero
na BUJIBOP/] A/l:

Credan 'eHuen Kamen Kamenos EOO/]
V30bIHATENCH IUPEKTOP ChbcraBuren

HpI/IJ'IO)KCHI/IHTa Ca Hepa3aejHa 4aCT OT HACTOALIUSA KOHCOJIUAUPAH (bPIHaHCOB OTYCT.



BUJIBOPII AL
KOHCOJIMAVUPAH OTYET 3A ITAPUYHUTE ITOTOIIU

3A TIEPUO/JIA, TIPUKIIIOUBAIL HA 30 CEIITEMBPU 2019
Benukn cymu ca pecTaBeH! B XWIAIH JIEBa, OCBEH aKO HE € TIOCOYCHO APYTO

[pnnoxenne 30.9.2019 30.9.2018

IHapuyHu moTOLM OT ONEPATHBHA JEHHOCT

[TocThIIeHMs OT KOHTPAreHTH 28 299 28 502
[Tnamanus Ha KOHTPareHTH (17 509) (18 763)
[Tnamanus Ha IEpcOHAIa ¥ 32 COITMAIIHO OCUTYPSIBaHE (5430) (4 824)
[Tnarenn nanbim (6€3 KOPIMOPATUBHU JAHBIU BBPXY JOXOJUTE) (2 723) (2 004)
Brb3cranoBenu nanbiy (0€3 KOPIOPATHBHY AAHBLU BBPXY IOXOANTE) 86 -
IInaTeHu KOpnOpaTUBHU AAHBIM BBPXY AOXOIUTE 57) (86)
Kypcosu paznuku (12) (%)
HeTeH napuyeH MOTOK OT oNepaTHBHA JeHHOCT 2 654 2 820

IMapuyHu NOTOUM OT MHBECTULIMOHHA JeHHOCT

IToxymnku Ha HETEKYIIH aKTUBU (2734) (440)
[TocThIeHus OT MPOAAKON HA yIaCTHUS 112 46
[Tnamanus o MpeIoCTaBeHN 3aeMHU (294) (126)
[TocThIeHMsI OT MPEJAOCTABEHN 3aeMHU 114 328
[Tonmyyenu TUXBY MO MPEIOCTABEHH 3a€MHU - 21
Iomyuyenu nuBUAEHTU 17 -
Jpyru mapuuHu NoToy OT UHBECTUI[MOHHA JEHHOCT (579) -
HeTeH napuyeH MOTOK M3MOJI3BAaH 32 HHBECTULIMOHHA JIeHHOCT (3 364) (171)

IHapuynu noroun ot puHAHCOBA AeiiHOCT

M3nnaTeHu AMBUIAEHTH - (115)
IocTpnnenus no Noay4eHu 3aeMu 11 960 4 839
[Tnamanus 1o MoJIy4eH: 3aeMHu (9 843) (5979)
[TnaTeHn TMXBU U TAKCH TIO TIOJyYEHU 3a€MHU (593) (601)
[Tnamanus mo GUHAHCOB JIM3UHT (135) (729)
Jlpyru napuyHM OTOLM U3II0JI3BaHU 32 (MHAHCOBA JACHHOCT (54) (41)
Heten napuyen norok (M310J13BaH 3a) / 0T ¢pHHAHCOBA AeifHOCT 1335 (2 626)

HeTHo M3MeHeHHe HA MAPUYHUTE CPEACTBA U MAPHYHUTE
€KBHMBAJICHTH 625 23

Ilapuynu cpeacTBa 1 napuyHN ekpuBajentu Ha 1 AHYAPU 1563 2 308

IlapuyHu cpeacTBa M NAPUYHH eKBUBaJeHTH Ha 30
CEIITEMBPH 1.10. 2188 2331

Hacrostmust koHCOTUAMpaH GUHAHCOB OTUET € 0A00peH 3a n3naBane u noanucad Ha 18 HOEMBPU 2019 ot umeto
na BUJIBOP/] AT:

Credan 'eHuen Kamen Kamenos EOO/]
V30bIHATENCH IUPEKTOP ChbcraBuren

[IpunoxenusTa ca Hepa3AeIHa YacT OT HACTOAIINS KOHCONMUANPaH (PHHAHCOB OTYET.



BUJIBOPII AL

KOHCOJIMANPAH OTYET 3A TTPOMEHUTE B COBCTBEHU A KAIIUTAJI
3A [IEPUOJIA, TIPUKIIIOUBAIL HA 30 CEIITEMBPU 2019
Benukn cymu ca peicTaBeH! B XWIAIH JIEBa, OCBEH aKO HE € TI0COYCHO IPYTO

OcHoBeH Pe3eps ot O6mu n Harpynauu

KanuTajJd  NpeoleHKH APYyrH neuaxou/
pesepBu 3aryom

Ocrarbk KkbM 31.12.2017 1. 15 000 1020 3 868 1114
[TpomeHnu B Ha4yaJIHUTE cajlzia, OPaJd NPOMsHA B CHETOBOHATA

noautHka, rpemku u ap. (Edpexr or MCOO 9) (1522)
Ipeusyuciaen ocrarbk kbM 31.12.2017 1. 15000 1020 3 868 (408)
IIpomenn B codcTBeHus kanuTana 3a 2018 r. - - 92 404
Ileuan6a /3ary6a 3a nepuoaa 496
OO6m BceoOxBaTeH noxox 3a 2018 r. - - - 496
JluBuaeHTH

PaznpenesieHne Ha neyanoda 92 92)
Ocrarbk kbM 30.9.2018 1. 15000 1020 3960 “4)
Ocrarbk kbMm 1.01.2019 1. 15 000 1190 3960 (258)
IIpomMenn B co6cTBeHMsT KamuTaJ 3a 2019 r. - - - 406
IMeuan6a /3ary6a 3a mepuoaa 406
O6m BceoOxBaTeH noxox 3a 2019 r. - - - 406
OcTtarbk kbM 30.9.2019 1. 15000 1190 3960 148

Hacrosimust koHCOTUAMpaH GUHAHCOB OTUET € 0J00peH 3a n3nasane u noAnucan Ha 18 HOEMBPU 2019 ot umero vHa BUJIBOF

Credan 'eHuen Kamen Kamenc
W3nbIIHUTENCH TUPEKTOP CrcTaBuTeN

HpI/IJ'IO)KCHI/IHTa Ca Hepa3aejHa 4aCT OT HACTOALIUSA KOHCOJIUAUPAH (bPIHaHCOB OTYCT.



BUJIBOPII AL

MMPMJIOXEHM A KbM MEXINHHUA KOHCOJIMANPAH ®MUHAHCOB OTYET
KBM 30 centemspu 2019
Bceuuku cymu ca mpelcTaBeHu B XUWJISLAM JIEBA, OCBEH aKO HE € IOCOYECHO APYTo

ObIIA THPOPMALIUA

HaumenoBanne Ha [Ipy:kecTBOTO-Maiika

BUJIBOP]T AJT

CbBeT Ha IMpeKTOpHUTE

CncraBured

Kanun Bacunes I'enueB — [Ipencenaren
Credan Bacunes ['enueB — M3mbIHUTENEH AUPEKTOP
Bbopucnas Xpuctos bopucos — unen va CJ|
Acen I'eoprues Koctannnos — unen Ha CJ1

,,Kamen Kamenos” EOO/] ¢ Ympasuten Kamen Iletpo Kamenos

OauTeH KOMUTET

e 3narka Togoposa Kannnkosa

e Hang Pycesa bynunosa
e 3apuna Bacwuiea ['eHueBa.

Abp:xaBa Ha perucTpanus Ha I'pynara

Peny0suka beirapus

Cenanuiie u apec Ha perucTpanus

rp. Codus, mn. ,,benrapus” 1, HIK, 6. HUCKO Ts110, €T. 2

HacTossmusiT UHAHCOB OTYET MPEACTABJSIBA KOHCOJMIUPAH (PUHAHCOB OTYET KbM M 32 NepHoa,
npuxauBamn Ha 30 cenremBpu 2019 r. na BUJIBOP/l A/l 1 AbliepHATE MY APYAKeCcTBA.

JaTa Ha KOHCOJIMAMPAHUSA (PUHAHCOB OTYET

30.09.2019 r.

Ilepnon Ha KOHCOMAMPaHHs (PUHAHCOB OTYET — TEKYI MePHO
01.01.2019 —30.09.2019 r.

Ilepuon na cpaBHuTeIHATA HHPOPMANHS — MPEAX0AeH MEPHOJ
01.01.2018 —30.09.2018 r.

YUACTUA B ABIIEPHU NPEANPUATHUSA
I'pynara uma creqauTe npinepan npennpusatus kbM 30 cenrremBpu 2019 1.

JABbPKABA HA JSAJTOBE, KOUTO JAJOBE, KOUTO
YUYPEJASIBAHE U XAPAKTEP HA CE ABPXAT JAJOBE, KOUTO | CE ABPXAT OT
HNME MSCTO HA I[EleO CTTA JAUPEKTHO OT CE IBPXAT OT HEKOHTPO-
CTOI:IAHCKA ,I[PY)KEICTBOTO- T'PYIATA (%) JUPALIIN
JEWHOCT MAWKA (%) YYACTHA (%)
IleuaT, npeaneyar
JIEJIPAKC AJ] Buirapus » et 60 60 40
U peKiIaMa
UTUTAJI IIPUHT IleuaT, npeaneyar
A Bearapus » [PeA 100 100 -
EOO/| U peKiiama

Bcuuky nmwlepHU TpeAnpusTs ca BKIIIOUYEHUW B KOHconupanusarta. [IpaBata Ha riiac B IIBIICPHHUTE
MPEaNPHUSITHS, KOUTO Ce AbPKaT oT ['pymnaTa, OTTOBapsAT HA MPOLICHTA Ha IPUTES)KABAHUTE JISJI0BE.

KbMm 30.06.2019 r. bun6opn AJl ce ocBoOoxknaBa oT mHBeCcTUIMsITa ci B MoymrsH Aptc AJl. B HacTosmus
KOHCOJUIUPaH (PMHAHCOB OTYET Ca BKIIIOYCHU MPUXOAWTE, PA3XOAUTE M MAapUYHUTE IMOTOIU Ha MOYIIbH
Aptc OOJI mo0 30.06.2019 .




BUJIBOPII AL

MMPMJIOXEHM A KbM MEXINHHUA KOHCOJIMANPAH ®MUHAHCOB OTYET
KBM 30 centemspu 2019
Bceuuku cymu ca mpelcTaBeHu B XUWJISLAM JIEBA, OCBEH aKO HE € IOCOYECHO APYTo

BA3A 3A U3I'OTBAHE HA KOHCOJIMIUPAHUSA ®PUHAHCOB OTUYET

Koncomumupanust puHaHCOB 0TYeT Ha J[PY>KECTBOTO € ChCTABEH B CHOTBETCTBHE C MEXTyHApPOIHUTE
cTa"maptu 3a punancoro oruurane (MCDO), paspaborenu u mydaukyBaHu oT ChBeTa 0 MEXIyHAPOIHU
cuetoBoguu craHmapTu (CMCC) u nmpuetn ot EBponeiickus cvio3 (MCDO, npuetn ot EC). Ilo cMuchia
Ha maparpad 1, Touka 8§ ot J[OmBJIHUTETHUTE pa3mopenOon Ha 3aKOHA 3a CYCTOBOJCTBOTO, MPUIIOKHUM B
boearapus, TepmunasT ,,MCDO, nmpuetn ot EC* npeacrasisgBar MexayHapOIHUTE CUCTOBOIHN CTaHIApTH
(MCC), npuetu B chotBeTcTBHE ¢ Pernament (EO) 1606/2002 na EBponeiickus mapiaMmeHT u Ha ChBeTa.
(DUHAHCOBUAT OTYET € ChCTaBEH B OBJITApPCKHU JICBa, KOSTO € (PYHKIIMOHAIIHATA BalyTa Ha J[pykecTBOTO.
Benukn cymu ca mpeicTaBeHH B XWISIU JieBa (XM JIB.) (BKIIOYUTEITHO CpaBHUTEIHATa WHGOPMAIHS),
OCBEH aKO HE € TIOCOYEHO APYTO.

PBKOBOZICTBOTO HOCH OTrOBOPHOCT 32 CHCTABSIHETO W JIOCTOBEPHOTO TPEJICTABSIHE HAa WHQOpMAIMITA B
HACTOSAIINS (PMHAHCOB OTYET.

QDUHAHCOBHUAT OTYET € M3TOTBEH CHITIACHO MPHHIMIA 33 UCTOPHYECKA II€Ha, KOWTO € MOIU(UIUpaH II0
OTHOIIIEHUE HA 3€MHU.

(DUHAHCOBUAT OTYET € ChCTABEH IPH CIIa3BaHE Ha MPHUHIIUIIA HA JICHCTBAIO MPEIPUITHE.

CBIIECTBEHM CYHETOBOJAHM IIOJIMTUKH

Haii-3aaunmure CUCTOBOHU TOJIMTUKH, HNpHUJIaraHu HOpU H3FOTBAHCTO HA TO3U (l)I/IHaHCOB OoT4cCT, Ca
npeaACTaBCHU IO-A0JTY.

TeKyum N HETCKYIIIHM aKTUBH

AKTHB ce Knacuduiupa Kato TeKyIl, KOraTo OTroBaps Ha HIKOW OT CIEIHUTE KPUTCPUU:
e OyYaKkBa Jia pealn3upa aKTHBa WJIM Bbh3HAMEpsBa Jla TO TPOJAJE WIM yINOTpeOU B CBOS HOpMAIICH
OTIEPaTHBEH VKb,
® JIBPXKH aKTUBA MIPEUMHO C IIe] ThPryBaHe;
e (OYaKBa Jia peajn3upa akTUBA B PAMKHTE Ha JIBAHAJIECET Mecela cie/] Kpasi Ha OTYCTHHS IEPUO/T; WITH
® AKTUBBT € MAPUYHH CPECTBA WM MAPUIHU eKBUBAJICHTH (chritacHo Aehunuimara Ha MCC 7), ocBeH
aKo 3a aKTWBa HsAMa OTpaHWuYeHHE Ja ObJie pa3sMEHsSH WIH HW3MOJI3BaH 32 ypeXkIaHe Ha TacuB B
MPOBIKCHHUE HAll-MaJIKO Ha JIBAHAJIECET MeCelia Cliel] Kpas Ha OTYETHUS TIEPUO/T.
AKTHB ce KIacupuImpa KaTo HeTEKyI, aK0 He OTrOBaps Ha KpUTEPUHTE 32 Kiacu(UIpaHe KaTo TEKYIII.

Hpﬂl—lllﬂl'lﬂ Ha KOHCOJIUIaIUs

I'pymata ce cbcTonm oT [lpyKecTBOTO-Mailika M IBLIEPHUTE OpYyxkKecTBa, U30poeHu B Oenexxka OOma
nHpopmarus.

JpIepHnTe ca BCHYKH APYXKECTBA, BEPXY KOUTO I pynaTta mputekaBa KOHTPOI. | pymara KOHTpoIrpa eTHo
Ipy>KecTBO, Korato I'pymaTa e m3jo)XeHa Ha, WJIM MMa IpaBa BHPXY, MPOMEHJIMBATAa BH3BPHILIAEMOCT OT
HEWHOTO Yy4YacTHE€ B TOBa JPY>KECTBO M HMa BB3MOXHOCT Ja OKaXXe BB3JCUCTBHE BBPXY Ta3u
BB3BPBILAEMOCT MOCPEACTBOM CBOUTE IIBJIHOMOIINS BEPXY APYKECTBOTO.

OTueTnTe Ha ABIICPHOTO APYKECTBO MOJICKAT HA TBITHA KOHCOJIUAAIUS OT MOMEHTA, B KOUTO KOHTPOIBT
Obe MpUAOOHUT eeKTHBHO OT JIpy’KeCTBOTO-Maiika M ce W3KJIIOYBAT OT KOHCONMHUIUPAHHS OTYET, KOraTo
JPY>KECTBOTO MpecTaHe Aa Obje KOHTPOIUPAHO OT J[pyKecTBOTO-MalKa.

Koraro ¢ HeoOXommMo, ca U3BBPIICHH KOPEKIMU W pPEKIACU(pUKAIMK Ha (PUHAHCOBUTE JaHHU OT
VHJIVBUYAHUTE OTUYETU HA ABLIEPHUTE IPY>KECTBA C LEA YETHAKBSIBAHE HA CYCTOBOJHUTE UM MOJUTHKHU C
noJjuTHKaTa Ha JIpyKecTBOTO-MaiiKa.

Bceuuky chiiecTBeHH BHTPEUTHO-TPYIIOBH Califia M BhTPEUTHO-TPYIIOBY CACIKH U MPOU3TUYAIIUTE TIeHanon
1 3ary0Ou ca eNTMMUHUPAHH B PE3YNITAT HA KOHCOHUAAIMOHHHUTE TIPOLIEAYPH.



BUJIBOPII AL

MMPMJIOXEHM A KbM MEXINHHUA KOHCOJIMANPAH ®MUHAHCOB OTYET
KBM 30 centemspu 2019
Bceuuku cymu ca mpelcTaBeHu B XUWJISLAM JIEBA, OCBEH aKO HE € IOCOYECHO APYTo

HexkonTponupamm yyacTust B IbIIEPHU OPY’KECTBA CE€ OTOBECTSABAT OTJEIHO OT COOCTBEHHMS KalWTal Ha
I'pymara. YuacTHeTo Ha HEKOHTPOJHUPAIIH AKIIMOHEPU CE€ OLIEHABA MPHU IbPBOHAYATHOTO NpH3HABaHE Ha
Ou3Hec KOMOMHaIMATa MO €IUH OT cielHuTe IBa HaunHa: (1) mo cmpaBemInBa CTOWHOCT WX (2) Kato
MIPOTMIOPITUOHATHHS 171 Ha HEKOHTPOJIHMPAIINUTE y4acTHs B CIIPaBEAJIMBATa CTOMHOCT Ha Pa3TPaHUINMHUTE
HETHH aKTHBH Ha NPHUIOOMBAHOTO IpykecTBO. M300phT HA METOJ 3a IBPBOHAYAIHO OTYHWTAHE Ha
HEKOHTPOJINPAIINTE YUaCTUs CE MPABU OTAEIHO MPHU BCsIKa OM3HEC KOMOMHALIHSL.

[Ipn mocnexBamio OIGHABAaHE, CAIAOTO HAa HEKOHTPOJHMPAIIUTE YIaCTHS CE€ OINpeAeiis KaTro KbM
IIbPBOHAYAITHO TPU3HATOTO CAIIO C€ MPUOABU Jielia HA HEKOHTPOJIMPAIIUTE aKIMOHEPU B MPOMEHUTE B
COOCTBEHMSI KamnWTal Ha JBIOIEPHOTO JPYXKECTBO. BceoOXBaTHUS JOXOA ce pasmpeeis KbM
HEKOHTPOJIMPAIIUTE y4YacCTHS IOPH, KOraTo TOBAa BOAHM IO OTPHUIATETHO CAIIO0 HAa HEKOHTPOIMPAITUTE
y4acTHus.

[Ipu mpumoOMBaHETO UM WHBECTUIIMUTE B NBIICPHHU MPEIIPHSITHS CE€ OTUYMTAT MO METONA Ha IOKYITKATa,
KOHTO BKJIIOYBA HACHTU(HUIMpPAHE Ha MNPUIOOUBAIIMs, OIpEIC/sIHe IIeHaTa Ha MNpUIoOMBaHE U
pasIpeneneHre Ha [IeHaTa Ha MPUA0OMBAHE MEXIY NMPUIOOUTUTE aKTUBU W MOCTUTE MACHBH M YCIOBHU
3abIKEHMS.

IlenaTa Ha mpugoOWBaHE ce OMpereis KaTo ChBKYMHOCT OT CIpaBe/UIMBaTa CTOMHOCT KbM JaTara Ha
pa3MsHaTa, Ha TPEIOCTABEHWTE AKTWBU, BB3HUKHAINTE WM TOETH 3aJABDKEHUS W KalWTaJIOBUTE
WHCTPYMEHTH, E€MHTHpPAaHH OT NpPWA0OMBaIIvs, B 3aMsHa HAa KOHTpOJA HaJl NMPUIOOHMBaHUS, KaKTO U
pa3xoauTe MPSKO CBBP3aHU ChC ciaenkarta. llpeBuIaBaHeTo Ha IeHATa Ha TpUIOOMBAHE HaJa Jeja Ha
npunoOMBaNIisl B HETHATA CIpaBeJIMBA CTOMHOCT HA pPasTPaHUYVMHUTE aKTHBH, MACHBH W YCIOBHHU
3a]IbJDKEHUS Ha MPUAOOMBaHUsI, CE OTYWTA KAaTO permyTainys. B ciydvail, dye 1ieHaTa Ha npu00HBaHe € TOo-
HUCKa OT JieJla Ha WHBECTUTOpPAa B CIIPaBeUIMBaTa CTOWHOCT HA HETHUTEC aKTUBH HAa NPUAOOHTOTO
JPY>KECTBO, pa3jifKara ce MPU3HaBa JUPEKTHO B OTYETA 32 BCEOOXBATHUS JOXO/.

B xoncomumupanus oT4eT 3a (DMHAHCOBOTO CBHCTOSIHHEC, pEIyTalMsITa C€ OTYUTA IO IThpBOHAYAIHA
CTOWHOCT, HAMAJICHA C HATPyIaHU 3aryou 3a 00e3lleHKa, ako UMa TakuBa. PemyTanusara, Bb3HUKHANIA TPU
Ou3Hec KOMOWHAIIMM C€ MPOBEpsABa 32 OOC3ICHKA BEJHBXK TOJNUIIHO, WIN IM0-YECTO, aKO CHOUTHS WU
MIPOMEHH B 0OCTOSATEICTBATA aBaT MHAWKAITUH, Y€ TS MOXKE Jla ¢ 00e3IeHeHa. 3a MeJInTe Ha MPOBEpKa 3a
00e3IeHKa, permyTaIlusITe ce pa3npeness Ha eAMHUINTE TeHEPUPAITH TApUIHU TTOTOITH, KOUTO CE 0OYaKBa Ja
C€ BIIUSIAT MOJIOXKUTEIHO OT OM3HEC KOMOMHAIUATA.

AcCoOMMPaHH IPYKECTBA

AcouuupaHo OpenpusITiHe € ToBa, BbpXY KoeTo JpyKecTBOTO-MaiKa MPsSKO WM KOCBEHO MOCPEICTBOM
€IHO WIH TOBeYe IBIIEPHH APYKECTBA, YIPaKHSABA 3HAUMTEITHO BIUSHHE, HO KOETO HE TpEACTaBIIBa
IBIIEPHO MPEANPUATHE I CHbBMECTHO KOHTPOJIUPAHO MPEANPHUATHE. 3HAUNTEIIHO BIHUSHUE TIPEICTABIISIBA
MPaBOTO HA y4acTHE MPHU B3EMAHETO Ha PEIICHUs, CBbP3aHU ¢ (DMHAHCOBATA U ONICPATUBHATA MOJIUTUKA Ha
ACOIIMUPAHOTO MPEANPHUATHE, HO HE € KOHTPOJI UK ChbBMECTEH KOHTPOJ BbPXY Ta3U MOJIUTHKA.

B Hacrosmums koHconmumupaH GUHAHCOB OTYeT [ 'pymarta OTYNTa HHBECTHIIUHM B aCONMUPAHU TPEATPHUITHS
IO KaMTaJIOBUS OIXO/, T.€. OTUUTA Jeia Ha TeYAIONTE U 3aryOuTe Ha aCOIIMUPAHOTO APYKECTBO.

busznec KOMOMHALIMH

CorinacHo m3uckBanusgTta Ha MCPO 3 busnec xomMOuHanuu, OM3Hec KOMOMHALMATA € oOeqUHSIBAaHE Ha
OTICITHU HPEAIPUATHS MK OU3HECH B €IHO OTUMTAIO C€ APYKECTBO. B cilydaii, ue Ipy»KeCTBO NpUA00HBa
KOHTPOJI HaJl JIPYro JPYXKECTBO, KOETO HE MPEJCTABIsABAa OTACICH OW3HEeC, OOCAMHSIBAHETO HAa TE3U
IpYyXEeCTBa HE ce cuuTa 3a Om3Hec KoMOmHarmsa. buszHec koMOMHAIMATa CcE€ OTYMTA IO METOIa Ha
MOKYIIKAaTa ChIJIaCHO M3UCKBAHHUITA HA IPUIOKHMHUTE CTAHIAPTH.
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Korato B oT4eTHW TepHOAM Ciie MPHIOOMBAHETO HA KOHTPOJA B JIBIEPHOTO JIPYKECTBO HACTBIIAT
MPOMEHH, B y4acTHeTO Ha Jlpy>KecTBOTO-MaiiKa B IBIIEPHOTO APY>KECTBO, O3 TOBa Ja BOAM A0 3aryda Ha
KOHTPOJ, MPOMEHUTE C€ OTYUTAT KAaTO OMNEpalud CbC COOCTBEHHS KamuTal (T.€. ONEpalud ChC
COOCTBEHHIINTE B KAUECTBOTO MM Ha COOCTBEHUITH). [Ipy TaknBa 00CTOATEICTBA IPEHOCHUTE CTOMHOCTH HA
KOHTPOJIMpAIIUTE W HEKOHTPOIMpAIIUTe Yy4YacTHsS C€ KOPHUTHpaT, 3a Ja OTpa3siT IPOMEHUTEe B
OTHOCUTEITHUTE WM y4acTusl B IBIIEPHOTO IpY)KecTBO. Bcska pasnmka MexIy cymara, C KOSTO cCe
KOPUTHPAT HEKOHTPOJNHUPAIIUTE YYacTHs, KAaKTO W CIIpaBeIBaTa CTOMHOCT Ha IUIATEHOTO WIH
MOJly4eHOTO BB3HATPAXKICHHWE, C€ TNpPHU3HABA AMPEKTHO B COOCTBEHUS KamuTal M C€ OTHACA KbM
coOcTBeHUIUTE HA J[pyKecTBOTO-MalKa.

Korato I'pynaTa u3ryou KOHTPOJI BEPXY CBOE IIBIIEPHO JIPYKECTBO, Tleyandara Wi 3arydarta ot cjeikara
ce ompenens Karto pasiaukaTa Mexay (1) oOmara cyma Ha copaBeqIMBaTa CTOHHOCT Ha ITOJIyYE€HOTO
BB3HAIPAXJCHUE M CIIpPaBeIIMBaTa CTOWHOCT Ha OCTAThYHUS JsUT B JIPYXKECTBOTO W (2) OTuUeTHara
CTOMHOCT Ha aKTWUBUTE (BKJ. pEIyTalMs), MAaCHBHTE M HEKOHTPOJIHUPAIIOTO YYacTHE Ha IMPOAaJCHOTO
NPY>KECTBO.

I/IMOTl/I, MalluHA U CbOPBKCHUA

AKTHBH C€ OTYNTAT KaTO MMOTH, MAIIIMHH B CHOPBKEHUS, KOTaTo OTroBapsT Ha kpurepuute Ha MCC 16 3a
MpU3HABaHE W MMAT IICHA Ha pUI0OMBaHe, paBHA WM MO-BUCcOKa OT 500 JIB. AKTHBHTE, KOUTO HMAT TIeHA
Ha pUI00MBaHE TI0-HUCKA OT IOCOYCHATA, C€ OTYMTAT KaTO TeKYIIHM Pa3XxoJIH 3a IMepro/ia Ha IpuI00nBaHe
B CHOTBETCTBHE C OJ00pEHATa CUCTOBOJHA TONHMTHKA. BCEKM MMOT, MalllMHA U ChOPHIKEHUE CE OIICHSABA
npyu TpupoOWBaHETO My IO IIeHAa Ha MPHUIOOMBAaHE, OMpENeieHa B CHOTBETCTBHE C W3WUCKBAaHHATA HA
MCC 16.

I'pynata e mpuena Aa OTYKTA 3eMsTa IO MOJea Ha CrpaBeqinBaTa cToiHOCT. OTYeTHATA CTOMHOCT Ha
3eMsTa B KOHCOJIMIMPAHUS OTUET 32 (PUHAHCOBOTO CHCTOSTHHE TIPEJICTABIISIBA CIIPABEINBATA CTOWHOCT KbM
JaTtata Ha mpeolleHKaTa. I'pyrnaTa WU3BBPINBA MEPHOAUYHU MPEOICHKH HA 3eMSTa, 33 Ja C€ OCHTYPH, ue
OTYETHATA CTOWHOCT Ha 3eMATA KbM JaTaTa Ha KOHCOJIMIUPAHHS OTYET 32 (PMHAHCOBOTO CHCTOSIHUE HE CE
pa3invaBa ChIIECTBEHO OT HEMHATA CITpaBeNTUBa CTOWHOCT. 3eMsATa HE CE aMOPTH3HpA.

VYBenuueHne Ha CrpaBeIMBaTa CTOHHOCT TMPH MPEOLCHKA HA 3eMsATa Ce MpPU3HABA B JPYT BCCOOXBATECH
JOXOA — PE3epB OT MPEOICHKA, KaTO YacT OT COOCTBEHHsS KAIHTAN, OCBEH aKO YBEIHYCHHETO HE
KOMIICGHCUpa TIPEAXO0JJHO HaMaJCHHWE Ha CTOWHOCTTA Ha ChHINUS aKTHB OTYETCHO KaTo 3aryba, B KOUTO
cllydail YBEMYCHHETO CE OTYMTA KATo Meyanba 10 pa3Mepa Ha MpU3HATaTa B MPEAXOIHU MEPUOIH 3aryoda.
Hamanenue Ha cripaBeyinBaTa CTOWHOCT B PE3yJTaT Ha MPEOICHKA Ha 3eMs CE OTYUTA KaTO HAMAJICHHE Ha
JpyT BceoOXBaTeH NOXOia (pe3epB OT MPEOleHKa) JO pa3Mepa Ha HATPYMaHHs MOJOXHTENEH pe3epB OT
MPEOIIeHKa, KaTO €BEHTYalHO HaJIBUIIICHHE CE OTYHMTA KaTO TEKyIla 3aryda B KOHCONUIUPAHUS OTYET 3a
BCEOOXBATHHS JOXOI.

JpyruTe UMOTH, MallTUHU U CHOPHKECHHSI C€ OTIUTAT IO [IeHA Ha MPUA00MBaHe, HaMalieHa ¢ HaTpylaHaTa
aMOPTH3AITHS U 3aTYOUTE OT 00E3ICHKA, aKO MMa TaKHBa.

[TocnenBaiu pa3xoau, CBbp3aHU C OTACICH UMOT, MalllMHA U CHOPBHKEHUE, CE OTUUTAT B YBEJIMYCHUE HA
OaymaHcoBaTa CTOMHOCT Ha aKTHBAa, aKO € CIIa3eH MPUHIUIBT Ha ipu3HaBaHe omnpenencH B MCC 16.

Paxonute 3a TCKYIIOTO O6CJIy>KBaHe Ha UMOTH, MAIlIUHU U CBbOPBIKCHUA CC OTUUTAT B rnevaaba Win 3ary6a
B MOMCHTA Ha U3BBPIIBAHCTO UM.

banmancoBara CTOMHOCT Ha JaaeH HNMOT, MalllMHa U CbOPBKECHUE CC OTIIMCBA IIPU Hpoz[a>K6a Ha aKTHuBa, UJIN
KOrato HE€ CC€ O4YaKBAT HUKAKBU APYId HKOHOMHYCCKU HU3roJu OT HU3IMOJ3BAHCTO HA aKTUBA, WIH IIpU
0CBO60)K)_'[aBaH€ OT aKTHuBa.

[Nevanbara wmu 3ary6ara, Bb3HUKBAIA OT OTIMHCBAHETO HA UMOT, MallliHA U ChOPHKCHUE CE BKIIIOYBAT B
reyanbara Wiam 3arybara, Korato akTUBBT ce ormumie, ocBeH ako MCC 17 He wW3uCKBa ApPYTo IpHU
npojaxOa u obpaTeH au3MHT. [leuanOuTte winu 3aryoute, BB3HUKBAIIM TP OTIIHCBAHE HAa MMOT, MallllHA
WIN ChOPHKEHHE CE OIPEJIEeIAT KaTo pas3iiKa OT MEXITy HETHUTE MOCTBIUICHUS OT MpojaaxbaTa, ako uMa
TaKWBa, U 0aaHcoBaTa CTOWHOCT Ha aKTHBA.
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I/IMOTI/ITC, MAIIMHUTE U CHOPBKECHUATA CE aMOPTU3HUPAT II0 JIMHESHHUS METOJ 3a nepmnoga Ha O4YaKBaHUA
IIOJIC3€H KHUBOT.

OcTarp4yHaTa CTOWHOCT W IIOJIC3HHUAT XKUBOT HA aKTUB C€ MPEPa3IIekKAAT MPH MPUKIIOYBAHETO HA BCIKA
(MHAHCOBAa TOAMHA M aKO OYaKBaHUATA C€ paszIUyaBaT OT NPEAWITHUTE TPUOIU3UTEIHA OIICHKH,
MIPOMEHHUTE CE OTYUTAT KAaTO MPOMsIHA B CUETOBOAHUTE PHUOIU3UTEITHU OIEHKH B choTBeTCTBHE ¢ MCC 8
C4eToBOIHY TTOJINTHKA, IPOMEHH B CYETOBOIHUTE PUOITM3UTEITHN OICHKH U TPEIIKH.

AMopTH3aIusITa 3a1mouBa Ja ce Ha4HuCiIsiBa OT MOMEHTA, B KOWTO HMOTHUTE, MallIMHUTE U ChOPBKEHUTA ca
HAIMYHU B [pymarta, Ha MSCTOTO M B CHCTOSHUETO, HEOOXOJMMH 3a €KCIUIOATAIMsITa UM IO Ha4WHa,
MPENBUICH OT PBKOBOJICTBOTO. AMOPTH3AIUATa Ha aKTUBUTE CE MPEYCTAHOBSBA HA TO-paHHATA OT JIBETE
JaTu:

e JaTaTa Ha KOSATO ca KiacH(UIIMPaHU KaTo IbpKaHM 3a poAakoa, ceriiacio MCDO 5 unu

e JlaTaTa Ha OTITMCBAaHE HA AaKTHBHUTE.

AMopTH3aIUATa HE Ce MPEYCTAHOBSABA B IEPHUOY Ha MPECTOU MITH M3BAXKJaHE OT aKTHBHA yIoTpeba.

CpeIIHI/IHT ITOJIE3CH XXUBOT B I'OAUHU 3a OCHOBHUTEC I'PpylI HETCKYIIW MaTCpHUAJIHU aKTUBH €, KaKTO CJICBa:

I'pyna T'oauun
Crpaau 100
MaIvHu ¥ ChOPHKEHUS 12-33
KomnioTspHa TEXHUKA 2-5
TpancopTHU cpencTBa 4-17
CTonaHCKH WHBEHTAP 7-10
Hpyru 16 —25

O6€3L}€HKCI Ha umomu, MatuHu U CbOPbIHCEHUA

CermacHo m3uckBanmsiTa Ha MCC 36, KbM Kpas Ha OTYCTHHS TIEPHOJ C€ TpaBH TMpEIeHKA Iaiu
CHINECTBYBAT WHAMKAIIMU, Y€ CTOWHOCTTA HA JaJICH aKTHB OT VIMOTHTE, MAllMHUTE U CHOPBKEHUITA €
oOesrnieHeHa. B cimyuail Ha TakMBa WHJUKAIMM CE W3YHUCIISIBA BH3CTAHOBMMATa CTOWHOCT Ha aKTHBA U CE
ompenensi 3arybata oT oOe3leHka. B ciyuail, ye He € BB3MOXKHO Jla CE ONpEJIeiIH Bh3CTAHOBHMATA
CTOWHOCT Ha OTJNIEJIHUS aKTUB, [ pymara onpenensi Bb3CTAHOBHMATA CTOMHOCT Ha €IWHUIIATA, TEHEpUpaIla
MapUYHU MMOTOIHN, KbM KOSTO aKTUBBHT IPUHAIIICIKH.

Bb3craHOBMMaTa CTOWHOCT € IO-BHCOKAaTa OT CIpaBejinBaTa CTOMHOCT, HAMaJieHA C pa3XOAWTe 3a
nmponmaxx6a m croifHocTTa B ymoTpeba. Ilpm oleHsBaHe CTOHHOCTTa B ymoTpeda, OYaKBaHWUTE OBICITH
MapUYHHU MOTOIM CE JUCKOHTHPAT J0 HACTOSIIATA UM CTOHHOCT Ype3 JUCKOHTOBA CTaBKa MPEAH JTaHBYHO
obyaraHe, KOsITO OTpa3siBa HACTOAIIATA Ta3apHa OICHKA Ha CTOMHOCTTa Ha MapuTe W CHenu(QUIHUTE 3a
AKTHBa PUCKOBE.

AKO BB3CTAHOBMMATA CTOWHOCT HA aKTHWB (WJIM TEHEpHUpAIla MapUYHU MOTOIM CIUHUIA) € TO-MajKa OT
OanmaHcoBaTta My CTONMHOCT, TO TOCJIEIHATA CE HaMallsiBa JI0 Bb3CTAHOBMMATa My CTOMHOCT. 3aryba oT
o0e3IeHKa ce TpU3HaBa He3a0aBHO 3a pa3XoJl, OCBEH aKO ChOTBETHHAT aKTHUB CE MPEHACsS 110 MpeolicHeHa
CTOMHOCT, B KOWUTO ClTy4aii 3arydata oT 00e3I[eHKa Ce CUKTa 3a HaMaJIcHHEe Ha MPeoleHKaTa.
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B ciydaii Ha BB3CTaHOBsBaHE Ha 3ary0ata OoT oOe3IeHKa, OallaHCOBaTa CTOMHOCT Ha akTuBa (WM Ha
¢JMHUIIATa, TCHEepHUpalla MapuYHU IOCTHIUICHWS) C€ yBEIMYaBa JO NPOMEHEHAaTa My BB3CTaHOBHMA
CTOMHOCT, HO Taka, 4e HaMaJieHaTa OaJiaHcOBa CTOWHOCT Jia HE TpEBUINaBa OallaHCOBaTa CTOWHOCT, KOSITO
Ou Owia ompejaejcHa NMPH IOJOKEHUE, Ye B IMPEIXOIHM IMEPHOAM HE ¢ Ouia Ipu3HaBaHa 3aryba OT
o0e3IieHKa 3a Ja/icHus] akTHB (TeHepupalia MapuyHu MOTONM eAWHUIA). Bb3cTaHOBsSIBAHETO HA 3ary0a OT
00e3IeHKa ce MPU3HaBa BeHara Kato MpUXoJ], OCBEH aKO ChOTBETHHAT aKTHUB C€ MMPEHACS IO MpeollcHeHa
CTOMHOCT, B KOWTO CITy4ail Bh3CTAHOBSIBAHETO Ha 00E3IICHKA CE CUHTA 32 YBEIMUCHHUE HA TIPEOIICHKATA.

HeMaTepna.mm AKTUBH

I'pymata oT4ynTta pasrpaHMYMMHTE HENAPHYHU AKTUBH Oe3 (u3myecka CyOCTAaHIMS KaTO HEMAaTepHaTHU
aKTHBH, KOTaTO OTroBapsAT OMNpEICICHUETO Ha HEMaTepuajeH aKTHB M KPUTEPHUTE 3a TNPH3HABaHE
¢dopmynupanu 8 MCC 38.

I'pymara mpu3HaBa Karo HEMaTepHaTHH AaKTHBH WM W3BBPIICHUTE pa3XOQd 32 BBHTPEIIHO CH3IaJACHU
HEMaTepUATHU aKTUBH.

3a 1a oleHM Jaiu BHTPENIHO CH3/AaJeH HEMaTepHalIeH aKTHB OTTOBaps Ha KPUTEPUUTE 3a MPHU3HABAHE,
I'pymara kmacuduippa ch31aBaHETO HA aKTHB BBB (ha3a HA HAYYHOU3CIICAOBATEIICKA JEHHOCT Wi (ha3a Ha
pa3BoiiHa neiHocT. Pa3xoauTte 3a HaydHOU3CIEAOBATENCKA JEHOCT ce MpU3HABAT HAa pa3xo[l B Iepuoja, B
KOWTO ca HampaBeHU. HemaTepuasneH akTHUB Ch3JIaJIEH B PE3yJTaT HAa BbTpEIIHA pa3BOMHA JIEMHOCT ce
MpHU3HaBa caMo, aK0 Ca HAJNIIE CICTHUTE KPUTSPUH:

e TexHHUYEeCKa U3ITBIIHIMOCT HA 3aBBPIIBAHETO HA HEMaTepUalieH aKTUB, TaKa ue TOW Ja Obje Ha

pasnonokeHue 3a MOoJI3BaHe WU MPoaaxoa;

I'pynaTta nmMa HaMepeHHe J1a 3aBbPIIN HEMATePHATHUSA aKTHUB U JIa TO U3MOJI3Ba WK TPOIAe;

I'pymnaTta nMa BE3MOXHOCT Jla M3IMO3Ba WIIH MPOIaJIe HEMATECPUATHUS AKTHUB,;

Hematepua HUAT aKTHB IIe TeHePHPa BEPOATHH OIS HKOHOMHYCCKH TOJI3H;

Hanuuve Ha anekBaTHM TEXHWYECKH, (UHAHCOBM W JPYTH PECYypCH 3a MPUKIIOYBAHE Ha

pasBoiiHaTa ACHHOCT U 3a MOJI3BAHETO WM MPOoax0aTa Ha HEeMaTepUATHUS AKTHUB;

e PasxoauTe, OTHACSIIH CE IO HEMATEPUATHHS AKTUB 110 BPEME Ha HETOBOTO pa3pabOTBaHe MOTaT a
CE OIPEICIIAT HAICKIHO.

H'prOHa‘-IaJIHO HEMATCPUATTHUTE aKTUBU CC OTUHUTAT IIO IICHA Ha HpI/I,Z[O6PIBaHe.

llenara Ha npupoOUBaHe HA OTAEIHO MPHAOOUT HeMaTepualleH akTUB ce ompeneins cbriacio MCC 38 u
BKJIIOYBA:

® [IOKYyIIHAaTa ICHA, BHOCHUTC MHTAa U HCBB3CTAHOBUMUTC HAHBIU BBHPXY IIOKYIIKATA, TBPTOBCKHUTC
OTCTBIIKH U pa6aTH CC mpucnaaar; u
® BCJIKAaKBH CBbP3daHU pa3XoAu 34 NOATOTOBKATA HAa aKTHUBA 3@ HCTOBOTO OYaKBAHO U3IIOJI3BAHC.

LenaTta Ha mpuaoOvBaHe HA HEMAaTepUAICH aKTHB MPUIOOUT B 3aMsHA C HEMapHU4yeH aKTUB Ce M3MepBa 110
CIpaBe/INBa CTOWHOCT, OCBEH aKo:

e pa3MeHHATa MEeHHOCT HSIMa ThPTOBCKa CHIHOCT; FITH
e CIpaBeIIMBaTa CTOMHOCT HHUTO HAa IIOJIyUYECHHS aKTHB, HUTO Ha JaJACHHUS aKTUB, MOXE Ja Oble
M3MEpeHa HaIESKTHO.

[MpumoOuTHAT aKTUB ce WU3MEpBa 1O TO3M HAuYWH, JOpU ako ['pymara He MoxKe He3a0aBHO Ja OTITHIIE
NaJCHUS aKTHUB. AKO NPHIOOUTHAT aKTHB HE € OIICHEH IO CIpaBeAjiBa CTOMHOCT, HEropara IlCHa Ha
npuI00HMBaHe ce U3MEpBa 10 0ajaHCOBaTa CTOMHOCT Ha AaJICHHUS aKTHB.
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IlenaTa Ha mpumoOWBaHe HA BBHTPEIIHOCH3AAJCH HeMaTepuaieH akTuB, chriacHo MCC 38 e Heromara
ce0eCTOMHOCT, BKIIIOYBAIIA CyMaTa Ha pa3XxouTe, HAIPAaBEHU OT JaTara, Ha KOSITO HEMAaTePUATHUAT aKTHB
€ OTTOBOPWJI 32 IIBPBH ITHT HA KPUTEPUUTE 3a TTPU3HABAHE.

HemaTepuanHure akTHBM CE OTYUTAT ClIe[ NPUIOOMBAHETO IO IIEHA HAa NPUIOOMBaHE, HamajeHa C
HaTpyIaHaTa aMOPTH3AIMs U HATPYIIAHU 3aryou oT o0e3IeHKa.

prnaTa OLCHABA JAJIA IOJIC3HUAT KUBOT HAa HCMATCPHUAJICH aKTHUB € OrpaHUYCH WJIM HCOTPAHUYCH U aKO €
OrpaHUYCH, MNPOABJDKUTCIHOCTTAa Ha, HWIH 6p0$[ Ha TIPOU3BOACTBECHUTC HIW CXOIAHHU CIUHUIIH,
CBhCTaBJIABAIIN TO3H ITOJIC3CH KHUBOT.

HematepuaneH akTuB ce pasriiexia KaTo HMall] HeOrpaHWUEH TOJIE3¢H KUBOT KOTraTo, Ha 0a3aTa Ha aHallu3
Ha ChOTBETHHTE (haKTOPH, HE CHIIECTBYBA NMPEIBUANMO OTpaHHYEHHE 3a TIepHoJa, pe3 KOWTO ce 0YakBa
aKTUBBT JIa TEHEpHUpa HETHHU MapudHu noTony 3a ['pymara.

HeMaTepI/IaJ'IHI/ITe AKTUBU C OrpaHUYCH MOJIC3CH KHUBOT CC aMOPTHU3HpPAT, 4@ HCMATCPUATHUTC AKTHBU C
HCOI'paHUYCH ITOJIC3CH XXMUBOT HE CC aMOpTHU3HpAT.

HeMaTepI/IaHHI/ITC AKTHBH, KOHUTO IOIJICKAT Ha aMOpTHU3alusaA C€ aMOpTHU3UpaT II0 JIMHEHHHUS METOJI 3a
CpOKa Ha OIPCACIICHUS IMOJIC3CH JKUBOT.

AMopTH3anusATa 3armo4Ba Ja c¢ HaYMCIIsABa, KOTaTO aKTUBBT € Ha Pa3MOJIOKCHHE 3a MOJI3BaHe, T.€. KOTaTo
TOH € Ha MSCTOTO M B ChCTOSTHHETO, HEOOXOAMMO 3a CIIOCOOHOCTTa My Aa padoTH IO HAYWH, OYaKBaH OT
PBHKOBOJICTBOTO.

HauucnasaneTo Ha aMopTu3anudaTa CC NIPCKpaTsaBa Ha IMO-paHHATa OT:

e JaTara, Ha KOSATO aKTUBBT € KIACU(HUIMPAH KaTO AbPKaH 3a Mpoaax0Oa (MK BKIIOYCH B Tpyrara 3a
0CBOOOX/IaBaHe, KOSITO € JIbpKaHa 3a Mpoaaxoa) B cboTBeTcTBHE ¢ MCDO 5; 1
e JaTaTa, Ha KOSITO aKTUBBT € OTIIHCAH.

ITone3Hus )KUBOT B T OIWHU 3a OCHOBHUTC I'PYIIU aMOPTHU3UPYCMHU HEMATCPUAIIHNA aKTUBHU €, KAKTO CJICABA:

I'pyna l'opuHu
Codrtyep 2-25
[IpaBa BEpXy HHTEJIEKTyalIHA COOCTBEHOCT 5-10
Hpyru 4-12

O6€3L}€HKCI Ha HemamepuaiHu akmueu

CerimacHo m3uckBanusaTta Ha MCC 36 kbM Kpas Ha BCEKHM OTYETCH IEPHOJ CE TPaBH IPEICHKA Ak
CBINECTBYBAT WHMKAIMH, Y€ CTOMHOCTTA Ha HETEKYIIUTE HEMAaTepUAITHU aKTUBU € 00e3licHeHa. B ciryuait
Ha TaKWUBa MHUKAIUN CE€ U3YHCIISBA BH3CTAHOBUMATAa CTOMHOCT HA aKTHBHUTE W CE OMpeEIeNs 3aryoara ot
o0e3IeHKa.

HeMaTepI/IaHHI/I AKTUBU C HCOIPCACIICH IIOJIE3€H JXHUBOT W HEMAaTCpHAJIHUW aKTUBH, KOUTO HE Ca Ha
Ppa3noJIOKCHUC 3a IOJ3BaHC, CC TECTBAT 3a O6€3LI€HK3 CIKCTOAHO U CHBINO TakKa, KOraTo CbhHICCTBYBaA
HMHIUKAIUAg 3a 0663H€HK3 Ha aKTHBa.
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DOUHAHCOBY HHCTPYMEHTH
IIpu3naBaHe U oTIIMCBaHe

DuHAHCOBUTE aKTWBU M ()MHAHCOBHTE TACHBH Ce MpH3HABaT, Korato J[py>KecTBOTO cTaHe CTpaHa IO
JIOTOBOPHUTE YCJIOBHSI HA QUHAHCOBYSI HHCTPYMCHT.

(DUHAHCOBUTE aKTHBU CE OTIIMCBAT, KOTAaTO JIOTOBOPHUTE MPaBa BHPXY MaPUYHUTE TOTOIU OT (PMHAHCOBUS
AKTUB U3THYAT WK KOTaTO (DJMHAHCOBHAT aKTUB U I10 CHIIIECTBO BCUUKH PUCKOBE U M3TO/H C€ TIPEXBBPIIAT.
(DUHAHCOBUTE NACHBH CE€ OTIHCBAT, KOTaTO 3aIbJDKEHHETO, MOCOYEHO B JIOTOBOpA, € H3IBIHEHO, €
OTMEHEHO WU CPOKBT MY € U3TEKBbIL.

Knacml)mcauml U IbPBOHAYAJHO OLCHABAHE HA (bI/IHaHCOBI/l AKTUBHU

[IppBOHAYATHO PUHAHCOBUTE AKTHUBH CE OTYUTAT 1O CIIPABEIJIMBA CTOWHOCT, KOPUTHUPAHA C PA3XOJIUTE TI0
clelKaTa, C H3KIIOUCHHE Ha (MHAHCOBUTE AKTHBU IO CIpPAaBEIjIMBa CTOHHOCT Ipe3 Iedandara WiId
3arybata M TBPrOBCKHTE B3E€MaHHUS, KOHUTO HE CBhIBPIKAT CBHIICCTBEH (UHAHCOB KOMIIOHCHT.
[IppBoHauanHaTa olleHKa HAa ()MHAHCOBUTE AaKTHBH IO CIpaBeJIMBa CTOMHOCT Ipe3 revaidara Win
3arybaTta HE C€ KOpUTHpa C pa3XxOJUTe IO CHENKaTa, KOWTO C€ OTYMUTAT KaTo TEKYIIU Pa3XOiu.
[IbpBOHAUagHAaTa OICHKA Ha TBHPrOBCKHTE B3E€MaHMs, KOMTO HE ChIbP)KAT ChHINECTBEH (UHAHCOB
KOMITOHEHT IIPE/ICTaBIIsIBA LIEHATa Ha caenkara ceriaacio MCOO 15.

B 3aBHCHMMOCT OT HaYMHA Ha TOCJIEABANIO OTYHTaHe, (PMHAHCOBHUTE aKTHBU CE€ KIIACU(PUIMPAT B €IHA OT
CJICJIHUTE KaTETOPUU:

- TbJICOBH UHCTPYMEHTH TI0 aMOPTH3UpPaHa CTOHHOCT;

- ()MHAHCOBM aKTHBH 10 CTIPABEIJINBA CTOMHOCT Tpe3 rmevandara uin 3aryoara;

- (QUWHAHCOBM aKTHBH IO CHpaBeJIMBA CTOWHOCT TIpe3 JApYyr BceoOXBaTeH JOXoJ C win 0e3
peknacudukarms B Tevanbara wiM 3arybara B 3aBUCHUMOCT Jalld Ca JBITOBH WM KAaIUTAJIOBH
WHCTPYMCHTHU.

Knacudukanusta Ha GUHAHCOBUTE aKTHBH CE OIpeieNis Ha 0a3ara Ha CICTHUTE JIBE YCIOBHS:
- Ou3Hec MOJeITbT Ha J[py:KeCTBOTO 3a yIpaBiicHHE HAa (PMHAHCOBUTE aKTUBH;
- XapaKTepUCTUKUTE HA IOTOBOPHHUTE TTAPHUYHH MOTONN Ha (PUHAHCOBUS aKTHB.

Benukn nopuxoau W pa3xoaud, CBbBp3aHU C (bHHaHCOBI/ITe AKTUBHU, KOUTO Ca IMpPU3HATHU B neuvagbara u
sary6aTa, C€ BK/IIOYBAT BHB (bPIHaHCOBI/I pasxoau, (I)I/IHaHCOBI/I NpUuxoau Win Apyru (1)I/IHaHCOBI/I IIO3UIIUHU C
U3KJIIOYCHUC Ha 06e3ueHKaTa Ha TbPrOBCKUTEC B3CMAaHUA U IPEAOCTABEHUTE 3a€MH, KOATO CC IIPECACTABA Ha
OTACIJICH p€a B OTUCTA 3a reyandaTa uimu 3ary6aTa " Apyrus BceoOXBaTeH J0X0md.

ITocneaBaiio oneHABaHe HA (l)l/IHaHCOBPlTe AKTHBU

[IpouenTrTE HAa OYaKBaHWTE 3aryOu ce OCHOBaBaT Ha MPOQWINTE Ha IDIAMIAHUATA 32 POJAAKOU 32 TIEPUOT
or 36 mecema mpenu 1 syapu 2018 T., KakKTO W Ha CHOTBETHUTEC HCTOPUYCCKA KPEIAWTHU 3aryow,
HACTBIIIN TPe3 TO3U Mepuol. VcToprHuecKUTe CTOMHOCTH Ha 3aryOuTe ce KOPHTHpAT, 3a Jia OTpassBaT
TEKylllaTa W TPOTHO3HATa HWHQOpMAIWsI 32 MaKpPOMKOHOMHUYECKHUTE (AKTOPH, KOWTO BIUSAT BBHPXY
CIOCOOHOCTTA Ha KIIMEHTHUTE Ja YPEKAaT B3EMaHUsTA.

JABbJroBH HHCTPYMEHTH N0 AMOPTH3HPAaHA CTOHHOCT
@DUHAHCOBUTE AaKTHUBU CE€ OLEHSIBAT 110 aMOPTHU3MpPaHa CTOMHOCT, aKO aKTUBUTE W3IBJIHABAT CIICAHUTE
KPUTEPUHU U HE ca OIIPEIeICHH 3a OLIEHABaHE 10 CIPaBeAIMBa CTOMHOCT Ipe3 nevaibara u 3aryoara:

- APYXKCCTBOTO YIIPpABJIIBa aKTUBUTC B PAMKHUTC Ha Ou3HeC MOZCI, YHUATO LS € Ja ObPKU (I)I/IHaHCOBI/ITC
AKTHUBU U 1a C'b6I/Ipa TEXHUTE JOIOBOPHU MAPHUYHH ITOTOLIN,
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- CBIJIACHO JOTOBOPHUTE YCIOBHS HAa (PMHAHCOBUS aKTHB Ha KOHKPETHU AAaTH BH3HUKBAT MAPUYHH MOTOIIH,
KOUTO Ca €IWHCTBEHO TUIAIIAHNUS 10 TJIABHUIIA U JINXBA BhPXY HETMOraceHaTa cyMa Ha TJIaBHUIIATA.

Tasu kaTeropus BKIIOYBA HEACPUBATHBHYU (DMHAHCOBU aKTUBU KaTO 3a€MHU U B3eMaHUs ¢ (DMKCUPaHH WA
OTIpEeICTTUMH IIJIAIaHus, KOUTO HE ce KOTUPAT Ha akTHBeH naszap. Cieq MbpBOHAYAIHOTO TIPU3HABAHE TE ce
OIICHSBAT 0 aMOPTH3HMpPaHa CTOMHOCT ¢ M3IOJI3BaHE HAa METO/a Ha eeKTUBHATA TnXBa. /J[MCKOHTHpaHe He
Ce M3BBPIIBA, KOTaTo eeKTHhT OT HETO € HEeChIIeCTBEH. J[pykecTBOTO Kiacuduiupa B Ta3u KaTeropus
MapUYHUTE CPEJICTBA, THPrOBCKUTE M APYI'M B3EMaHHs, KAKTO M PETHCTPUPAaHU Ha Oopcara oOIHraiuu,
KOUTO TIpean ca Owmm Kiacuduumpanu kato GUHAHCOBM aKTHWBH, IbPKAHM JI0 TA/lEX B CHOTBETCTBUE C
MCC 39.

TBpFOBCKl/I B3CMaHUA

THproBekuTe B3eMaHUS Ca CyMH, JBDKUMU OT KIIMEHTH 3a MPOJAJCHU CTOKH WJIM YCIYTH, U3BBPIICHU B
obnuaifHUsS XOa Ha CTOIaHCKaTa AciHOCT. OOMKHOBEHO T€ C€ IBJDKAT 3a YpEXXKIaHE B KPaThbK CPOK H
CJICZIOBATEITHO Cca KIacH(UIMPAHH KAaTO TEKYIH. ThProBCKUTE B3EMaHHs C€ NMPH3HABAT ITHPBOHAYAIHO B
pasMep Ha O€3yCIOBHOTO BB3HArpaXJCHUE, OCBEH aKO ChIbPKAT 3HAYUTEITHH KOMIIOHEHTH Ha
¢unaHcupane. JIpyKecTBOTO IbpKHU THPTOBCKUTE B3eMaHHUs C Ie7 ChOMpaHe Ha JOTOBOPHUTE MapUYHU
MOTOIM U CJIEJIOBATEITHO T'H OIEHsIBA 10 aMOPTHU3UpaHa CTOMHOCT, KaTo M3I0JI3Ba MeToja Ha eeKTHBHATA
nuxBa. JIMCKOHTHpaHe HE Ce U3BBPIIBA, KOTaTO €PEKTHT OT HETO € HECHIIECTBEH.

DUHAHCOBU AKTUBH 1O ClipaBeJIuBa CTOMHOCT nmpes3 neyajadara Wiu 3ary6aTa

(DUHAHCOBU aKTWBH, 32 KOUTO HE € MPWIOKHM OHM3HEC MOJEN , bPKaHU 3a ChOWpaHe Ha JOTOBOPHUTE
TIAPUYHM TTOTONN  WIIM OM3HEC MOJeN ,,IbPKaH! 3a chOupaHe W mpoAaxk0a®, KakTo U (PMHAHCOBU aKTUBH,
YUUTO JOTOBOPHU MAapPHYHM TOTOLM HE ca €AMHCTBEHO IUIANAHUS HA TJIABHUIA U JIMXBH, CE€ OTYHUTAT IO
CIpaBe/IMBa CTOMHOCT TIpe3 revandara uin 3aryoara. Bcuuku gepuBaTUBHE ()MHAHCOBU WHCTPYMEHTH CE
OTYUTAT B Ta3W KATETOPHs C M3KIIOYCHUE HAa TE3U, KOUTO Ca ONPE/CIICHU U e()eKTUBHU KaTO XEKUPAIU
WHCTPYMEHTH H 32 KOWTO CE MPUJIaraT U3UCKBAHMATA 32 OTYMTAHE HA XEHKUPAHETO.

[IpoMenuTe B crpaBemuBaTa CTOWHOCT HAa aKTUBUTE B Ta3W KaTETOpUs CE OTpa3sBaT B medanbara U
3arybata. CrpaBemiauBaTa CTOWHOCT Ha (DMHAHCOBUTE aKTHBH B Ta3W KAaTErOpPHs C€ OMpPEIeNs 4pe3
KOTHpaHU IICHW Ha aKTHBEH Ma3ap WJIM 4Ype3 W3INOJI3BaHE Ha TEXHUKHU 3a OICHsABaHE, B CIIydail de HAMa
aKTHBEH Ta3ap.

DUHAHCOBYU AKTUBH 1O ClipaBeaJIuBa CTOMHOCT mpe3 apyr BCEOOXBATEH I0XO0/

JpyxecTBOTO 0TUMTa ()MHAHCOBUTE AKTHUBHU IO CIPABEUIMBA CTOHHOCT B JIPYT BCEOOXBATCH TOXOM, aKO
AKTUBUTE OTIOBAPAT HA CICTHUTE YCIOBUS:

- JIpy»ecTBOTO yIpaBIisiBa aKTUBUTE B paMKUTE Ha OM3HEC MOJEIN, YUSATO IIeN € Jia TbPKU (PHHAHCOBHUTE
aKTUBH, 32 J1a CbOMpa JOTOBOPHU MAPUYHU TTOTOIM U 1a TH [IPOJIaBa; u

- ChrmacHO JOTOBOPHHTE YCIIOBHSI HAa (DMHAHCOBUS AKTUB HAa KOHKPETHU JaTH BB3HHKBAT NapUYHH
MOTOIN, KOUTO Ca eIWHCTBEHO TUIAIIAHYS Ha TJIaBHUIA U JIMXBHU BbPXY HEIIOTaceHaTa CyMa Ha IJIaBHHIIATA.

(DUHAHCOBY aKTHBH IO CIIPABEIJIMBA CTOMHOCT Ipe3 APYT BCEOOXBATEH JI0XO/1 BKIIOYBAT:

- KanmuranoBu 1meHHN KHHKA, KOUTO HE ca JbpP)KaHHU 332 THPTyBaHE M KOUTO JPY>KECTBOTO HEOTMEHHMO €
n30pano TpH MbPBOHAYATHO TpU3HABaHE, Ja TpU3HAe B Ta3W KarTeropus. ToBa ca CTpaTerH4ecKd
VHBECTHUIIMH U TPYIAaTa CYUTA Ta3H KIACU(PUKAIIHSI 3a MO-peJIeBaHTHA.

- JIbATOBY IeHHU KHWXA, IPU KOUTO JOTOBOPHUTE MAPHYHH MOTOIM Ca CaMoO TVIABHUIA U JIMXBU, U IENTa
Ha OM3HEC MoJielia Ha JIPY>KECTBOTO 3a JbpiKaHe ce IMOCTUTa KaKTo Ype3 ChOMpaHe Ha JIOTOBOPHU MapU4HU
TTOTOIIH, TaKa U Ipe3 MpoaakOda Ha GUHAHCOBUTE aKTHBH.

[Ipu ocBOOOXKIaBaHETO OT KANHWTAJOBH WHCTPYMEHTH OT Ta3W KaTETOpPHUS BCAKA CTOMHOCT, OTYETEHa B
MPEOIIeHbYHHSI Pe3epB Ha HHCTPYMEHTHTE ce peKIacuuIMpa B HepasnpeaeieHaTa neqanoa.
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O0e3neHKka Ha GUHAHCOBHTE AKTHBH

Hogute n3uckBanus 3a obestenka cbriaacio MCDO 9 usnonspar nmoseue nHGOpMaIusi, OpUEHTHPAHA KbM
OBCIIeTOo, 32 Jla IPU3HAAT OYaKBAHUTE KPEJUTHHU 3aryOH — MOJICTBT 32 ,,04aKBAaHUTE KPEAUTHU 3aryon,
KOWTO 3aMecTBa ,,MOJIelia Ha MMOHeceHuTe 3aryou, mpeacraseH 8 MCC 39.

HNucTpyMeHTUTE, KOUTO TOMNAJaT B 00XBaTa HAa HOBHTE WU3UCKBAHMs, BKIIOYBAT 3a€MH M JIPYTH JIBITOBU
()MHAHCOBH aKTHBH, OICHSIBAHU [0 aMOPTH3MpaHa CTOWHOCT / MO CIpaBeIUIMBAa CTOWHOCT TIpe3 JPYT
BCEOOXBATECH JIOXO/l, THPrOBCKH B3EMaHUsl, aKTHBH I10 IOTOBOPH, MPU3HATH U OIEHsBaHU ChriracHo MCDO
15, KaKTO W KPEeIUTHH aHTAXXUMEHTH U HSKOU JIOTOBOPH 3a (prHAHCOBA rapaHIs (IIpH EMUTEHTA), KOUTO
HE ce OTYUTAT IO CTIPaBeUINBa CTOMHOCT IMpe3 rmevanbdaTa wim 3arybara.

[Ipu3HaBaHeTO HAa KPEAUTHHU 3aryOu Beue HE 3aBHCH OT HACTHIIBAHETO HAa CHOUTHE C KpEOUTHA 3aryoa.
Bwmecrto ToBa [IpykecTBOTO pasriiexaa Mo-IIMPOK CIIEKThP OT WH(pOPMAIVsI IIPH OIICHKAaTa Ha KPEAUTHUS
PHCK U OIICHSIBAHETO HA OYAKBAHUTE KPEJUTHU 3aryOu, BKIFOUUTEITHO MUHAIH ChOUTHS, TEKYIIH YCIOBHS,
pa3syMHH U TOIbPKAIIH MPOTHO3H, KOUTO BIHSAT BHPXY OYaKBaHATa ChOMPAEMOCT Ha OBJICHINTE APHIHA
MOTOIM Ha WHCTPYMEHTA.

[Tpu npuiaraneTo Ha Ta3u NOJXO0JI, HACOYCH KbM OBJICIIETO, CE MIPABU pa3TPaHUUCHUAE MEXKITY:

- ()MHAHCOBU WHCTPYMEHTH, YAETO KPESTUTHOTO KAYECTBO HE CE € BIIOIIIIIO 3HAYUTEIHO CIIPSIMO MOMEHTA
Ha ITbPBOHAYAIHOTO MPU3HABAHE WU UMAT HUCHK KPEAUTEH PUCK U

- ()MHAHCOBU MHCTPYMEHTH, YUETO KPSAUTHOTO KAYECTBO CE€ € BIIOIIWIO 3HAYUTEITHO CIIPSIMO MOMEHTA Ha
MIBPBOHAYATTHOTO NMPU3HABAHE WM HA KOUTO KPEJIUTHHS PUCK HE € HUCHK

- (hMHAHCOBM aKTUBH, KOUTO UMAT OOCKTHBHU JIOKA3aTeJICTBA 32 00e3IIeHKa KbM OTYETHATA JIaTa.
JIBaHa/ieceTMECEUHN OYaKBaHH KPEAWTHU 3aryOH Cce MPHU3HABAT 3a ITbpBaTa KaTErOpHs, JOKATO OYaKBAHHUTE
3aryOH 3a IeJIusl CPOK Ha (PMHAHCOBHUTE MHCTPYMEHTH CE MPH3HABAT 3a BTOpaTa Kareropus. OyakBaHHTE
KPEJIUTHH 3ary0u ce ONpeiersiT KaTo pas3inKaTa MEXIy BCHYKH JIOTOBOPHHU TAPHYHM IOTOIM, KOUTO Ce
IBIKAT Ha JIpy’KecTBOTO M MApUYHUTE MTOTOIU, KOUTO TSI ICHCTBUTEIHO OYaKBa Ja Moyrydd. Ta3u pas3ivka
¢ JUCKOHTUpPAHA 0 TbPBOHAYAIHUS €(DEKTHBEH JIMXBEH IMPOIEHT (WM C KOPUTHPAHUS CHPSIMO KpenuTa
e(eKTHBEH JINXBEH MPOIICHT).

WzuucnsBaneTo Ha OYaKBaHHUTE KPEIUTHH 3aryOu ce Ompeselis Ha 0a3aTa Ha BEPOSTHOCTHO NpeTeriieHara
MpuOIU3UTENTHA OIICHKA Ha KPEJAUTHUTE 3aryOu Mpe3 0UYaKkBaHUs CPOK Ha PHMHAHCOBUTE WHCTPYMEHTH.

TLpFOBCKl/I U APYI'd B3eMaHUsA, AKTUBHU 110 10T0BOP U B3€MaHU4 110 JIMBUHIOBHA 10Ir0BOPHA

JpykecTBOTO M3MOI3Ba OMPOCTEH MOAXO/ MIPH OTYUTAHETO HAa THPTOBCKHUTE U IPYTH B3EMaHM, KaKTO M Ha
aKTHBWTE IO JIOTOBOP W MpH3HABa 3ary0ba oT 00e3I[eHKa KaTO OYaKBaHU KPEIUTHHU 3aryOu 3a IeNHs CPOK.
Te mpeacraBinsBaT OYaKBAHMUST HEIOCTUT B JIOTOBOPHHUTE MAPUYHU TOTOIM, KAaTO CE HMMa MPEIBUI
BB3MOKHOCTTA 32 HEU3ITBJIHEHUE BHB BCGKH MOMEHT OT CpOKa Ha (PMHAHCOBHSI HHCTPYMEHT.

DUHAHCOBY AKTUBHU, OTYMTAHM MO CHPABEIIUBA CTOMHOCT Ipe3 APYr BceoOXBATEH 10X0/
JIpy»ecTBOTO MpH3HABA OYaKBaHHUTE |2-MeceuHHM KpEJIUTHH 3aryOu 3a (JMHAHCOBH aKTUBHU, OTYUTAHU IO
CIpaBe/JIMBa CTOMHOCT Ipe3 JIPyr BceoOXBaTeH JNoxoa. KbM Bcska oTueTHa jgarta J[pykecTBOTO OleHsIBa
Jadu ChINECTBYBAa 3HAYUTECIHO YBEIUUYCHHE HA KPEOUTHUS PUCK HA MHCTPYMEHTA, M aKO TaKoBa Ce
yCTaHOBH, JlpyXecTBOTO MpH3HABA 3a TE3W HHCTPYMEHTH WJIM TO3M KIAC WHCTPYMEHTH OYaKBaHH
KpEIUTHHU 3aryOH 3a LEIHsI CPOK HAa HHCTPYMEHTA.

Knacudunxanus u onensiBaHe Ha (MHAHCOBHUTE NACHBH

DUHAHCOBUTE IIaCUBH Ha I[pyx{eCTBOTO BKJIFOYBAT IIOJYYCHH 3a€MH, 3aJdbJDKCHUA 110 JIM3UHTOBU
AOTOBOpH, TBPTOBCKU U APy (bl/IHaHCOBI/I 3aAbJKCHUA U JCPHUBATUBHU (bHHaHCOBI/I HWHCTPYMCHTHU.
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(DUHAHCOBUTE TIACHBHU C€ OICHIBAT ITbPBOHAYAIIHO TI0 CIIPABEAINBA CTOWHOCT U, KBIETO € MPHUII0KUMO, Ce
KOPUTHPAT MO OTHOILICHHE Ha Pa3XOJUTE IO CAENKATa, OCBEH ako JpyKeCTBOTO HE € ONMPEAeIUIo NaJacH
(hMHAHCOB MACHB KaTO OIICHSIBAH 110 CIpaBeUINBa CTOMHOCT Mpe3 revandara u 3aryoara.

(DUHAHCOBUTE MACHBU CE OICHSBAT IMOCIEABAIIO [0 aMOPTHU3MpaHa CTOWHOCT, M3IOJI3BAMKH METO/Aa Ha
e(eKTHBHATA JINXBA, C W3KIIOYCHUE Ha JCPUBATUBU W (DUHAHCOBU TMACHBH, KOUTO ca ONpEJCICHU 3a
OIICHSIBaHE IO CIpaBeIUBA CTOHHOCT Mpe3 medandaTa WM 3arydara (C M3KIIOYCHHE Ha JICpUBATUBHU
(hMHAHCOBH MHCTPYMEHTH, KOUTO Ca OTPEJIEIeHN 1 e(DEeKTUBHU KaTO XeIKUPAI HHCTPYMEHT).

Benuky pasxonn CBBp3aHM C JUXBH W, aKO € IPWIOXKHMO, TMPOMEHHM B CIpaBeIIMBaTa CTOMHOCT Ha
WHCTPYMEHTa, KOUTO CE OTYMTAT B Mevandara Win 3aryoara, ce BKIIIOUYBAT BB (DMHAHCOBUTE Pa3XOIH WU
(hMHAHCOBUTE TPUXO/IH.

Janbum 3a Bb3CTAHOBSIBaHe
JanbiuTe 3a Bh3CTAaHOBABAHE BKIIOYBAT:

® CyMHTE Ha BBH3CTAHOBUMHUTE JAaHBIM BHPXY J0XOZa BbB Bph3Ka ¢ oOjaracMmaTa redanba/qaHbyHaTa
3ary0a 3a mepuoja u IJIaTeHU CYMH 3a TEKYII B MPEIX0ACH MIEPHUO/ IPEBUIIABAITH THDKUMHATE CYMHU;

® CYMHUTE Ha JaHBUYCH KPEIUTH 32 BH3CTAHOBSIBAHE W NPUXBAIIaHE CIEH Kpas Ha OTUYCTHHS MEPHOI H
IJIATEHU CYMU 3a TEKYII ¥ MPEIX0CH MMEPUO/I MPEBUIIIABAIIH IBDKUMHATE CYMH 34 APYTH JaHBITH.

TCK}/H_[I/ITC JaHBYHU aKTUBU 3a TCKYIIHUA U MPECAXOJHHU IMCPUOJU CC OLCHABAT IO CyMaTa, KOATO CC OYaKBa
Ja 6’[)}_16 BB3CTAaHOBCHA OT AAHBYHUTC OpTraHU IMpU MpUWIaraHe Ha JaHBYHU CTABKU U NAHBYHU 3aKOHH,
,Z[eﬁCTBaH.IPI WM OYaKBaHU Jia BJIA3aT B CUJIa KbM Kpas Ha OTUYCTHHSA IIEPUOI.

MarepuaJjiHu 3anacu

MaTepI/IaJIHI/I 3amacm ca aKTHUBH!

e Ibp)KaHH 3a MpoJak0a B 0OMUYAHUsI X0/ Ha CTOMAHCKAaTa JACHHOCT /CTOKH, IPOIYKITHS/;
HaMHpAIIHU Ce B TPOIEC Ha MPOU3BOJICTBO 3a TakaBa Mpoax0a /He3aBbPIICHO MPOU3BOICTBO/;

e MaTepHaJHH 3aracu, KOUTO Ce U3Pa3X0/BaT B MPOU3BOICTBEHHS MPOIEC WITH MIPU MPEIOCTaBIHE Ha
yCIIyru/MaTepHai, CypOBHHH/.

MarepuanHauTe 3anacu Ha [ 'pymnara ce CbCTOST OT OCHOBHU MAaTE€PHAIN U MPOAYKIIHS.

MarepualHATE 3alaci C€ OICHSBAT II0 IIO-HHCKaTa OT CeOECTOMHOCTTAa WM HETHATa peaau3yema
CTOMHOCT.

CebecTOMHOCTTa HA MATePHATTHUTE 3amacu MPEJCTaBIsABa CyMaTa OT BCHYKH Pa3sXOJad MO 3aKyMyBaHETO,
npepadoTKaTa, KakToO M APYIM pas3Xxoly, HalpaBeHU BbB BPb3Ka C JIOCTaBIHETO UM [0 CErallHOTO
CHCTOSIHUE U MECTOIOJIOXKEHUE.

Pa3zxonuTe 1o 3akynyBaHe Ha MaTEPUAIHUTE 3allacy BKJIFOYBAT TIOKYITHATA IICHA, BHOCHUTE MHUTA U JIPYTU
HEBBH3CTAHOBMMH JAHBIH, TPAHCIIOPTHUTE Pa3XOdd U IAp., KOUTO JUPEKTHO MOTaT Ja ce€ OTHEecaT KbM
Mpu100MBaHETO HAa CTOKUTE MaTepHaJUTe W YCIyruTe. ThProBCKUTE OTCTHIKH, pabaTh U JAp. MOJOOHU
KOMITIOHEHTH C€ MPUCTIAAAT MPHU ONPECISIHE Ha MMOKyTHATa CTOMHOCT.

PaBXOI[I/ITe 3a npepa60TI<a BKJIFOUBAT MPCKU Ppasxogu MU CUCTCMATHYHO HAYUC/ISIBAHU TOCTOAHHHU U
MMPOMCHJIMBU O6H.[I/I pa3xoau, KOUTO CC NpaBAT IpU npepa60TBaHe Ha MaTCpUAJIMTC B TOTOBA MMPOAYKIU.

prFI/I pa3xoau CC BKIIOYBAT B ce0eCTOMHOCTTA Ha MaTCpUAJIHUTE 3amaCu CaMO JOTOJIKOBA, JOKOJIKOTO TC
Ca HallpaB€HU BHB BPB3Ka C JOBEKIAHETO HA MATCPUATTHUTE 3ariaCu 1O HACTOAIIOTO UM MECTOIIOJIOKECHHUE
1 CbCTOSHHUC.

B orpanunuenu cimyuyam pazxoau MO TOJ3BaHM KpeauTH, KouTo ca ompeneneHn B MCC 23 Pasxoau mo
3aeMH, C€ BKJIIOYBAT B CTOMHOCTTAa HA MaTepUaIHUTE 3aIlacu.
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Pa3xomu, kouTo HEe ce BKIIIOYBAT B CEOECTOMHOCTTAa HA MPOM3BEICHATA MPOIYKIIAS M CE MPU3HABAT KAaTO
pas3xoau 3a mepuoa, B KOWTO ca Bb3HUKHAIY Ca:

KOJIMYECTBA MaTePHAJIH, TPYA U APYTH MPOU3BOJCTBEHH Pa3XOAH U3BbH HOPMAITHUTE TPAHUIIH;
pa3xo/u 3a ChXpaHeHHE B CKIA;

aJIMHHUCTPATUBHU PA3XO/IH;

Pa3xo/u 1Mo MPoIaxKOouTe.

HOTpe6J'IeHI/ICTO Ha MaTCpHUAJIHU 3a11aCy C€ OLCHABA 110 CPCAHO-TIPCTCTIICHA CTOMHOCT.

CebecTolHOCTTa Ha MAaTEPUAITHUTE 3alaCH MOXKE J1a HE € Bb3CTAHOBUMA, B CIIy4all 4e Te ca MOBPEIICHU WU
ca ISJIOCTHO MJIM YaCTUYHO MOPAITHO OCTapelv, WM ako MMa CIiaj] B MPoAaXKHUTe M IeHH. ChIo Taka
ceOeCTOMHOCTTa Ha MAaTepHaIHATE 3allacd MOXKe Ja He Oblie BBH3CTAHOBHMA, aKO TPHOIU3UTEITHO
OTIPE/ICIICHUTE Pa3XOAH 32 3aBbPIIBAHE WU MPUOIM3UTEIHO OINPEACICHUTE Pa3XOJIH, KOUTO Iie ObaaT
HaTpaBeHU 3a OCHIICCTBABAHE Ha Mpojax0aTa, ca ce yBeNnvmin. MaTtepraaHuTe 3amacu ce HaMalsBaT 10
HETHATA peain3yeMa CTOWHOCT Ha 0a3arta Ha OTAeTHH no3uiun. [Ipu HIKou oOcTosiTencTBa o0ade MOXe Jia
O'bJIe TOAXOIAIIO 1a C€ TPYIUPAT CXOJIHU WU CBBP3aHU TO3UIINH.

K®M Bceku ciesBail meproJ1 ce MpaBu HOBA OIICHKA Ha HETHATa peajn3yema cToHHocT. KoraTo ycinoBwusiTa,
JIOBEJIM JI0 CHIDKABaHE HA MaTepUAITHUTE 3allacH MOJ| TAXHAaTa ceOeCTOMHOCT, Beue He ca HalMIe WU
KOraTo MMa sICHO JIOKa3aTeJICTBO 33 YBEJIMUYEHHE B HETHATa pealn3yeMa CTOWHOCT 3apaau MpoMsHa B
MKOHOMHYECKUTE OOCTOSTEICTBA, CyMaTa Ha OOE3IEHKaTa Ce BH3CTAHOBsBA Taka, Ye HOBaTa OallaHCOBa
cymMa € TIO-HHUCKaTa oOT ce0ecTOMHOCTTa W Ipepasrie/iaHaTa HETHAa pealin3yeMa CTOWHOCT.
Bb3cTaHOBsIBAaHETO € OrPaHUYCHO J0 CyMara Ha ITbPBOHAYAIHATA 00E3ICHKA.

[Tpu mpomax0a Ha MaTepUaHU 3amacy, OajJaHcoBaTa cyMa Ha Te3U MaTepHANTHH 3aIiacy ce TPU3HaBa KaTo
pasxoj mpe3 Mepuoja, Mpe3 KOWTO ChOTBETHHAT Mpuxoxa ¢ mnpusHat. Cymara Ha Besika oOeslieHKa Ha
MaTepHATHHUTE 3aMacd J0 HEeTHAaTa UM pealu3yeMa CTOWHOCT, KaKTO M BCHYKH 3ary0H OT MaTepualH{
3armacyl ce MPHU3HABAT KaTo Pa3XOo/I 3a Mepro/ia Ha 00e3leHKaTa WK Ha Bh3HUKBAHETO Ha 3aryOuTe.

Cymara Ha €BEHTYaJHOTO OOpaTHO BH3CTAHOBSBAHE HAa CTOMHOCTTa HAa OOE3ICHKATa HAa MaTEpUATHHUTE
3amacy, Bb3HHUKHAJTAa B PE3YNITaT Ha YBEJIMYCHHETO HAa HETHATa peajn3yeMa CTOWHOCT, ce MpHU3HaBa KaTo
HaMallsiBaHE Ha CyMaTa Ha NPU3HATUTE Pa3Xxodu 3a MaTepHalHU 3amacu Ipe3 Mepuoja, Mpe3 KOUTo
BB3CTAHOBSIBAHETO € Bb3HUKHAJIO.

Co0cTBEeH KanmuTAaJl
CoOcTBeHuAT KanuTal Ha ['pymaTta ce ChCTOM OT OCHOBEH KaIWTAall, pe3epBU M HEepas3mpeeiicHa nmeyanoa.

OCHOBEH KamuTal MPEICTABIABA PETUCTPUPAH KANMTAI — MPEACTABCH MO HOMUHAHA CTOHHOCT ChITIACHO
CHJICOHO PENICHUE 3a PETUCTPAITHSL.

[Ipu u3gaBanero WM NMpUIOOMBAHETO HA CBOM WMHCTPYMEHTH Ha COOCTBeHHMs Kanwrtan ['pynarta mpaBu
pasnuuHu pasxonu. Te3u pasxonn oOWYaiHO BKITIOYBAT PETHCTPAA U JPYTH 3aKOHOBU TaKCH, H3IUIATCHH
CyMH{ Ha TIpaBHU, CYETOBOJHHU M APYTd NMpodecroHaTHN KOHCYITaHTH W 1p. moaoOHu. [Ipu kammrtamoBa
C/EIIKa Pa3XOJUTE IO CJENKATa CE OTYUTAT CUYCTOBOIHO KaTO HaMaJeHHE Ha COOCTBEHUS KamuTtan (HETHO
OT BCHYKHM CBBHP3aHH MpedepeHlnd 32 JaHbK BBPXY JOXOIUTE) IO CTEIEHTa, B KOSTO Ca JAOMBIHUTEITHU
pasxojau, MPSKO CBBP3aHU C KalUTaloBa CJIENIKa, KOUTO B TPOTHUBEH clyvail Owxa OWiIM H30eTHATH.
PazxonuTe no kanuranoBa cienka, KOsSTO € U30CTABEHA, CE MPU3HABAT KAaTO Pa3Xol.
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PesepBute BKIIIOYBAT:

e Peseps ot nmocnensamu oneHkU (IIpeorieHbueH pezepB) — GpopMupaH Npu MpUIIaraHe Ha Mojena Ha
CTpaBeIIMBaTa CTOWHOCT 332 OTYHTA Ha 3eMS;

e OO0mwu pe3epBu — 00pa3yBaHH OT pas3npeciicHUE Ha mevyanba ChrIIaCHO M3UCKBaHUATA HA ThProBCcKus
3aKoH Ha P. bearapust u ChOTBETHHTE YUPEIUTEITHU aKTOBE Ha JIPYKeCcTBaTa B chcraBa Ha ['pymara;

e Jlpyru pe3epBu — 00pa3yBaHH 1O pellIeHUe Ha COOCTBEHUIIMTE HA KaIUTaA.

Hepa3npeneneHaTa reyaada BKIIFOUBA:

e HepasnpezaeneHa KbM Kpast HA OTYETHHUS IEPHOJ HATPYIaHa 1eyanta oT NpeIX0AHU EPHO/IN;
e HemnokpuTa KbM Kpasi Ha OTYETHHS NIEPUOJ] HATpyNaHa 3aryda oT IpeAXOIHN TEPHOAN;
e [leyan6a/3aryba ot nepuoza.

Tekymu u HeTeKYIH MACHBH
[TacuB ce xmacuduImpa KaTo TEKyI, KOTaTO OTTOBaps Ha HAKOH OT CIEAHUTE KPUTEPHH:

e ['pymara oyakBa Aa ypezu MacHuBa B CBOS HOPMAaJIEH ONEPATUBEH ITHKBIT;

e ['pymara nppxu macuBa MPEeIUMHO C IIeT ThPTyBaHE;

e [lacuBbT cnenBa na ObAe ypeneH B paMKUTE Ha JIBaHAECET Mecela clie] Kpasi Ha OTYETHHUS TEePHOJ;
WA

e [pymara HAma O€3yCIOBHO MpaBO Ja OTCPOYBA YPEKIAAHETO HA IMAcHMBa 3a IEPHOJ] HaW-MalKO
JIBAaHAJIECET Mecella clie]] Kpasi Ha OTYETHUS MIEPUO/I.

[MacuB ce kmacuduIpa KaTo HETEKYII, KO HE OTrOBapsl Ha KPUTEPHUUTE 33 KIaCH(PHUIIMPAHE KaTO TEKYIII.
[MacuB ce knacuduImpa Karo TEKYII, KOraTo TOH clie/iBa Jia ce YpeJu B paMKHTE Ha JIBaHAJIECET Mecena OT
Kpasi Ha OTYETHHUS NIEPUO/T, TOPH aKO:

® [IBPBOHAYATHHSIT CPOK € OWJI 3a MEPHOJ MO-IBJIBI' OT JABAHAIECET Mecela; 1

e cjen Kpas Ha OTYCTHHUS IEPUON M MPEAM KOHCOJUAMpaHUS (UHAHCOB OTYET Ja € OJ00peH 3a
nyOJMKyBaHe € CKIIIOUEHO CIIOpa3yMeHHE 3a peHHaHCHUpaHE HIM 3a HOB IIOraCHTEICH IUIaH Ha
JBITOCPOYHA Oa3a.

I[al-l'b‘llll/l 3aAbJKCHUA

TCK}/]J_[I/ITG JaHBbYHU 3abJDKCHUSA HA r pynaTta BKIIKOYBAT:

e Texymuar JaHbK BBPXY J0XO0JAA 3a TEKYIIHS M MPEIXOTHHU TIEPHOAMN CE MPHU3HABA KAaTO MAcHB 10
CTEINEHTA, 10 KOSITO HE € IUIaTeH;
o Tekymu 3abJKCHUS 32 JAHBIU CHIVIACHO JPYTU JaHBYHU 3aKOHHU.

TCKYH_[I/ITC JaHBbYHU MACUBHU 3a TCKYIIUA U NPCAXOAHU NIEPHUOAN CC OLICHABAT IO CyMaTa, KOATO CC OUaKBa

na ObIe TUIaTeHa Ha JaHBYHWTE OpPraHd NpPH TMpHIaraHe Ha JTaHBYHA CTAaBKM M NAHBYHU 3aKOHU,
JEHCTBAITN KbM Kpask Ha OTYCTHHS TIEPUOI.

Be3Bb3Me3Hu cpeacTBa MPeI0CTaABeHH! OT TbPKaBaTa
be3Bp3MesTHU cpefcTBa, MPEAOCTaBeHH OT AbpxkaBara, chriiacio MCC 20 mpeacTaBisBaT MOMOI OT

IbpXKaBaTa/TIPaBUTEIICTBOTO, ABbPKABHUTE areHIWU W JIPYTH OPTraHH, KOUTO MOraT ga ObJaT MECTHH,
HaIMOHAJIHA WJIM MEXAyHapoAHu/ moj (opmaTa Ha MpEeXBBPIISIHE HA pecypcu KbM [pymnaTa B 3aMsiHa Ha
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MUHAJIO WIH OBAEIIO CHOTBETCTBHE C OIPEJIEIICHN YCIOBHS 10 OTHOIICHNE Ha ONIEPAaTHBHUTE JEHHOCTH Ha
I'pymara. Te uskmouBaT GopMU Ha MPABUTEICTBEHA ITOMOII, KOUTO HE MOTaT B PAMKHUTE Ha pa3yMHOTO Jia
ObJIaT OCTOMHOCTEHH W CICIKH C JIbp)KaBaTa, KOUTO HE MOraT Ja ObJaT pa3rpaHUYCHU OT HOPMAITHUTE
THProBCKM cJeNKu Ha ['pymnara.

Be3pb3MesHH cpelicTBa, CBBP3aHHM C aKTHBH, ca 0E3BB3ME3JHU CPEJCTBA, NPEJIOCTABEHHU OT JbPIKABATA,
YHETO OCHOBHO YCJIOBHUE €, Ue TPEANPUITHETO, OTTOBAPSIIO HA YCIOBUATA 3a TMOJyYaBAHETO UM CIe/Ba Jia
3aKyTH, Ch3/aJI¢ W MO APYT HAYMH J1a PUI00HE HETCKYIIIN aKTHBH.

Be3pb3MesHu cpecTBa, CBbP3aHH C MPUXOJH, ca 0E3BB3ME3IHU CPEIICTBA NPEIOCTABEHH OT JAbpKaBara,
Pa3IUYHU OT OHE3H CBBP3aHH C AKTHBH.

BCSB’B3MCBZ{HI/I cpeacTBa, NpeaOCTaBCHU OT AbpiKaBaTa, CC NPCACTABAT KATO IMMPUXOAH 3a 6’BI[€H_II/I nepuoau,
KOUTO C€ IIpHU3HaBaT 3a NPUXOJ CUCTEMATUYHO M PAIlMOHAIIHO 3a CPOKa Ha IIOJIC3HUA JKUBOT HA aKTHBA.
BCSB’B3MCBZ{HI/I CpeacTBa NMpCAOCTABCHU OT AbpiKaBaTa, CBbpP3aHU C IPUXOAH CC MPCACTABAT KAaTO MPUXOIU
3a 6’[))16]1[1/1 nepuoar, KOUTO CC MpHU3HABAT 3a MPUXOJ B MOMCHTA, B KOHTO ce Opu3HaBaT pPasxoguTe 3a
IIOKPUBAHETO Ha KOUTO Ca NPEAOCTAaBCHU.

3agb/KeHUs KbM MmEepCcoHaJIa U MPOBU3HUH 32 THJATOCPOYHH J0X0IHU HA MEPCOHAA

3agpoKeHUST KbM TIEPCOHAN BKIIIOYBAT 3aIBJDKCHUSA Ha I'pymara 1o moBojJ HA MHHAN TPYI, MOJO0XKEH OT
HaeTHs TIEPCOHAJ, U CHOTBETHHUTE OCUTYPHUTEIHH BHOCKH, KOHUTO C€ HM3WUCKBAT OT 3aKOHOMATEJICTBOTO.
CrrinacHo u3uckBanusTa Ha MCC 19 ce BKIIOUBAT M HAUUCICHUTE KPATKOCPOUHU JOXOAM Ha TIEPCOHANA C
MIPOM3X0J] HEIMOJ3BaHW OTIYCKH Ha IEpPCoHAlla M HAYMCIACHUTEe Ha 0a3a Ha JCHCTBAIIMTE CTaBKH 3a
OCHUTYpSIBAaHE, OCUTYPUTEITHH BHOCKH BBPXY TE3H JTOXOJIH.

CerimacHo w3uckBaHusTa Ha Kopekca Ha Tpyda NpeANpuUsTHATA B CTpaHaTa ca 3aIbIDKCHH IPU
MpPEeKpaTsBaHe Ha TPYJOBUTE MPABOOTHOIIEHHS ChC CITY>KUTEN, KOWTO € JOCTUTHAI NIEHCHOHHA BBh3pacT Jia
My W3IUIAIIAT €IHOKpaTHA cyMa 3a o0e3leTeHne oT 2 10 6 paOOTHU 3aIiaTH B 3aBUCHMOCT OT TPYAOBHUS
My CTaX B NpEANpUATHETO. ['pymata € W3YHCIWIA CBEHTYyaJHUS pa3Mep Ha 3aJbDKCHHETO 3a TOBa
o0e3meTenne, Ho Iopaay HECHIIECTBEHHUI My pa3Mep, KaKTo M HICKaTa CpeHa Bb3pacT Ha MepcoHalia He e
HAYMCIIWIIO MPOBU3HUS B HACTOSIIUS KOHCOMUIUpaH (PUHAHCOB OTYET.

IpoBu3zun

[IpoBu3uKTE Ca 3aIbIDKCHUS ¢ HEONpPEAeaeHa CPOYHOCT U pa3Mep. [IpoBusuu ce MpU3HABAT IO MOBOJ Ha
KOHCTPYKTHBHH W MpPaBHU 3aIbJDKCHHS Bb3HUKHAIM B pE3yJTaT HAa MHHAIM CHOUTHS ChIJIACHO
n3ucksanuara Ha MCC 37.

HpaBHO 3aABJIDKCHUE € 3abJDKCHUE, KOCTO ITPOU3JIn3a OT:

e J0roBop (CHopex HErOBUTE U3PHUUHH KJIay3H H 110 HOoApa3OupaHe);
® 3aKOHOJATEJICTBO; HITU
e JIpyro JeCTBUE Ha 3aKOHA.

KoHCTpyKTHBHO 3abiDKeHNE € 3aAbDKEHNE, KOETO MPOU3IH3a OT NeHCTBUATa Ha | pymnaTa, Koraro:

e Ha 0a3aTa HA YCTAaHOBEHA TCHJICHIMS HAa MPEIXOJHA TNPAKTUKA, MyOJIVKYBaHWU TIOJHUTUKA WU
JIOCTATBYHO CHEIU(HUYHO TEKYyIIO TBHpAeHUE [ pymnara ¢ mokaszana Ha JAPYTU CTPaHH, Y€ € TOTOBA Jia
MIpHeMe OTIpe/IeTICHH OTTOBOPHOCTH; H

e Karo pe3ydaTar I'pymara cb3maBa y ApyruTe CTpaHH ONPEIEICHO O4YaKBaHE, Y€ IIe HM3ITBIHH Te3U
OTTOBOPHOCTH.
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[TpoBu3ms ce MpH3HaBa TOraBa, KOraTo:

e [pymara ¥Ma HACTOSINO 3aabJDKCHHE (MPABHO MM KOHCTPYKTHBHO) KaTO pe3yiaTaT OT MHHAIU
CcHONTHS,

® pMa BEPOSTHOCT 3a IOracsBaHe Ha 3aIb/DKEHHETO Ja ObJic HEOOXOAUM H3XOSII IOTOK OT PECYpCH,
ChIBPIKAI] UKOHOMHYECKH TTOJI3H; H

e MOe Ja ObJle HampaBeHa HAJCK/HA OIICHKA Ha CTOWHOCTTA Ha 33IbJKCHUETO.

AKo Te3n YCJI0BHA HE Ca U3IIBJIHCHU, IIPOBU3UA HE CC IIpHU3HAaBA.

[IpoBr3unTe ce mpuU3HABAT MO Hai-7OOpaTa MPUOIM3KUTENHA OIlEHKa Ha PHKOBOJACTBOTO Ha I'pymara KM
Kpas Ha OTYETHHsI TICPHOJA 3a pPa3XOAHWTe, HEOOXOMUMHU 3a YPEkKIaHEe Ha HACTOSAIIOTO 3aIbIDKCHHE.
[IpusHaTuTe CyMHM Ha TNPOBH3UM C€ NpPEpasrNIekKIaT KbM BCEKHM Kpalli Ha OTYETEH IEepUOJ U ce
MPEN3UNCIISIBAT C IIEJT 1a C€ OTpas3H Hai-mo0paTa TEeKyIa OleHKa.

OTCpO‘leHI/l JAHBbYHU AKTHUBHU U NAaCHBHU

OTCpO‘IeHI/ITC OJaHbYHU aKTHUBH W IMaCHUBU CC IPU3HABAT 34 BPEMCHHHU PA3JIMKHU MCXKIY JaHbYHATa OCHOBa
Ha aKTUBUTE M IIACUBHTE U TSAXHATa OallaHCOBA CTOMHOCT KbM Kpasd Ha OTYECTHHA IEPUOI.

OTcpoueH NTaHBUCH IMACHB C€ IMPHU3HABA 32 BCUYKU IBIDKAMU B OBIEIIN TEPHOTUM CYMH Ha JaHBITH
CBBP3aHHU ¢ 00JIaracMH BPEMECHHU Pa3IIuKU.

OTcpodeH TaHbYCH aKTUB CE MTPU3HABA 32 BH3CTAHOBUMUTE B O'BJICIY NIEPUOIU CYMH Ha JaHbIU, CBBP3aHU
C MPHCIAJAINIY CE€ BPEMEHHU Pa3jIMKH, IIPEHOC HA HEU3IOJI3BaHU TaHBYHU 3aryOu U KPEJAHUTHU JO CTETICHTA,
JI0 KOSITO € BEPOSITHO JIa ChIECTBYBa o0iaraema redanda, Cpenry KosTo Aa MoraT Jia ce u3moisBaT. Kem
Kpas Ha BCEKHM OTYETEeH Mepuoi ['pymara mpepasriiexaa HEMpHU3HATUTE OTCPOYCHH NaHbYHHU AKTHBH.
I'pymara mpu3HaBa HENPU3HATUTE B MPEIXOICH MEPHOJ]] OTCPOUYCHM JaHBYHM aKTHBH JIO CTEIICHTA, JO
KOSITO Ce € MOsIBWa BEpOSITHOCT Objeniata obnaracma Tedanda jJa TO03BOJISIBA BB3CTAHOBSBAHETO Ha
OTCPOYEH JaHbUYCH aKTHB.

BanancoBara CTOMHOCT Ha OTCPOYEHHTE MAHBPYHM AKTHBH CE MPEPAsIiIexkaa KbM Kpas Ha BCEKH OTYETEH
nepuoj. ['pynata HamassiBa OajlaHCOBAaTa CTOMHOCT HA OTCPOUYCHHWTE JAHBYHU AKTHBH JO CTEIMCHTA, 0
KOSITO BEYE HE € BEPOATHO Ja ObJie peanu3rupaHa J0CTaThuHa obaraeMa rme4anoda, KOsTo Ja Mo3BoJsBa J1a
Ce OIOJI30TBOPH II0JI3aTa OT YacT WU IIeJHs OTCPOYEH NaHbYEH aKTHB. BCIKO TakoBa HaMajeHHE Ce
MpOsIBsIBA OOPATHO JI0 CTEMEHTA, A0 KOSITO € CTAHAIO BEPOSATHO Ja Ce pealn3upa J0CTaThbuHa objaracMa
neyaioa.

OTcpodeHUTE NTaHbYHU aKTUBH U TTACHBH CE€ OICHIBAT 10 JAHBYHUTE CTaBKH, KOUTO CE OYaKBa Ja ObJaT B
CHJIa 3a MEPHOo/ia, B KOWTO aKTHBBT C€ PeaM3upa WK MACUBBT CE yPEAH/TIOrac Bb3 OCHOBA Ha JaHBYHUTE
CTaBKW (M JaHBYHU 3aKOHM), ICHCTBAIIM WM OYaKBAHHM JIa BIA3aT B CHJIa KbM Kpas Ha OTYCTHHSI IIEPUOI.

OTcpodeHUTE JaHBIM Ce MPU3HABAT KaTO MPHUXOJ WM Pa3X0[] M Ce BKIIIOYBAT B Tleyaioara uiin 3aryoara 3a
MEepHo/a, OCBEH JIO CTENEHTA, 10 KOATO JaHBKHT Bh3HUKBA OT OMNEpaIlUs WU ChOWTHE, KOSTO € MPU3HATO
Tpe3 CHIIHS WIH Pa3inyueH MePUo] TUPEKTHO B COOCTBEHHUS KaIUTAlL.

Ilevan0a nonm 3aryda 3a nmepuopaa

'pymara mpu3HaBa BCHYKM €JIEMEHTH Ha TPUXOJUTEC M Pa3XOJHMTE Mpe3 IMepHoja B Tedandara WiId
3arybata, ocBeH ako jajgeH MC®DO He u3uCKBa WU pa3pelaBa Apyro.

Hsxon MC®O omnpenensT oOCTOATENCTBA, MPU KOUTO I 'pymara mpu3HaBa KOHKPETHU TO3WIMH W3BHH
revanbara uiam 3arybara npes Texymus nepuon. Jpyru MC®O u3nckBaT Wwin pa3peniaBaT KOMIIOHEHTHTE
Ha JpyT BCEOOXBATEH JOXOJ, KOUTO OTTOBApAT Ha JcpuHHIMATA HA OOIIUTE MOJOXKEHHUS 3a MPUXOAU U
pasxoaw, 1a ObaaT H3KITIOUEHH OT Mevyandarta Win 3aryoara.
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Pa3zxoan

OrnepaTUBHUTE Pa3XolIy Ce NMPH3HABAT B IeyaydaTa WM 3arydara IpH IOJ3BaHETO HA YCIYTHTE MM HA
JlaTaTa Ha BE3HUKBAHETO MM.

JpyX ecTBOTO OTUMTa JABa BHUJAA Pa3XOld, CBbP3aHU C M3MBIHCHHUETO HAa JOTOBOPUTE 3a JOCTaBKa Ha
YCIIYTH/CTOKH/C KJIMCHTU: Pa3XOId 3a CKIIOYBAHE/IIOCTUTaHE HA JOTOBOPAa M Pa3XOJU 3a U3IIBJIIHCHUE Ha
moroBopa. Korato pasxoante HE OTrOBapsAT Ha YCIIOBHATA 3a pa3CpoUBaHE CHIJIACHO M3WCKBAaHUATA Ha
MC®O 15, cpmure ce mpu3HaBaT KaTo TEKYIM B MOMEHTa HAa BH3HHUKBAHETO UM KaTO HAIpUMEpP HE ce
OYakBa Ja ObJaT Bb3CTAHOBEHH WJIU IIEPHOABT HA PAa3CPOUBAHETO MM € JI0 €HA TOAMHA.

CrnemHuTe ONEPAaTUBHM PAa3XOIW BHUHATH CE OTpassiBaT KAaTO TEKYI[ pa3XxoJ B MOMEHTa Ha BH3HHKBAHETO
HM:

— OO0 1 aIMUHUCTPATUBHU Pa3Xxo/iy (OCBEH aKO HE ca 3a CMETKA Ha KITUCHTA);

— Pa3xoau 3a Opak Ha MaTepHAIHA 3amacH;

— Pa3xoau, cBbp3anu ¢ U3MBIHEHUE HA 3a0bIHKCHUCTO;

— Pasxoau, 3a KOUTO OPEeINpUITHETO HE MOXKE Ja OMpENeiu, Jalh Ca CBBbP3aHU C YAOBICTBOPEHO WU
HEYIOBIIETBOPECHO 3aIBJDKCHUE 32 N3ITBITHEHHUE.

IMpuxoan

JIpy»ecTBOTO TpHU3HABa MPUXOMAH, 32 Ja OTpa3d NMPEXBBPIISTHETO Ha OOCHIaHW CTOKH W/WIM YCIYTH Ha
KIIMEHTH, B pa3Mep, KOWTO 0Tpa3siBa Bh3HArpakJeHHETO, Ha K0eTo /[pykecTBOTO ouakBa jJa MMa MpaBo B
3aMsiHa Ha TE€3W CTOKY W/HJIM YCITyTH.

OcHOBHHTE Ipuxoau, KOUTo ﬂpy)KCCTBOTO reaepupa ca CBbp3aHu C npoL[a>K6a Ha 11e4aTHa IpOAYKIIU:.

3a ;a ompenenu Jaiy ¥ Kak J1a Ipu3Hae NpUXou, J{pyKecTBOTO U3M0I3Ba CICTHUTE 5 CTHIIKU:
1. Unentudunupane Ha JOTOBOPaA C KIUCHT

2. Unentndunupane Ha 3abJDKEHUATA 32 U3ITHITHEHUE

3. OmpepernsiHe Ha IIeHATa Ha CIEIKaTa

4. PasnipeieneHrie Ha IIeHATa HA CCIKATA KbM 3aIbJDKCHUSITA 32 U3IThIHCHUE

5. Ilpu3HaBaHe Ha IPUXOJUTE, KOTATO Ca YAOBJICTBOPEHHU 3a/ILIDKCHHUATA 32 U3ITBIHEHUE.

[IpuxonuTe ce mpu3HABAT WM B JaJIeH MOMEHT WM C TE€UeHHE Ha BPEMETO, KOraTo WM JIOKaTo
JpyXecTBOTO yAOBIETBOPU 33ABDKEHUATA 32 U3MBIHEHHE, MPEXBBPISHKHA 00CIaHUTE CTOKH HITH YCITyTH
Ha CBOUTE KJIUCHTH.

JpyXKecTBOTO MpHU3HABA KaTO 3abJDKEHUS MO JOTOBOP Bb3HATPAXKICHUE, MOJYYCHO MO OTHOLICHUE Ha
HEYJOBICTBOPCHHU 3aIbJDKCHUS 3a W3IBIHEHUE W TM MPEJCTaBs KaToO JAPYTH 3aIbDKCHHS B OTUeTa 3a
¢mHAHCOBOTO CcheTOsiHUE. 110 Cchimns HauMH, ako J{py’KeCTBOTO yIOBIETBOPH 3aIbJKCHHE 32 U3IMBIHEHHE,
Mpeny Ja MOJXyYH Bb3HArpakKJSHHETO, TO MPHU3HABa B OTYETa 32 (PMHAHCOBOTO CHCTOSHWE WM aKTHB II0
JIOTOBOPA, UM B3€MaHE, B 3aBUCUMOCT OT TOBa JaJld C€ U3UCKBA HEIIO IPYTrO OCBEH OMPEIEICHO BpeMe 3a
MOJTy4aBaHe Ha Bb3HATPAXKICHUETO.

[Mpuxoaure OT JUXBH Ca CBBP3aHU C IMPEAOCTABCHU 3aeMHU. Te ce OTYMTAT TEKyHm0 MO METoJa Ha
e(eKTHBHATA JINXBA.

IMpuxoauTe OT MUBHIACHTH CE MPU3HABAT B MOMCHTA HAa BB3HMKBAHE HA MPABOTO 3a MOJy4aBaHE Ha
TUTAIIAHETO.

[TbpBOHAYATHO (DUHAHCUPAHHATA CE OTYUTAT KATO MPUXOAHU 3a ObIeH neproau (puHaAHCHpPaAHE), KOraTo
MMa 3HAYUTETHA CUTYPHOCT, Ye J[py)KeCTBOTO Iie moay4yr (GUHAHCHPAHETO U IIC U3MIBJIHU YCIOBHUITA, TIPH
KOUTO TO ¢ oTmycHaTo. DuHAHCHpaHe, HENAno aa o6e3meTH JIpyKecTBOTO 3a TEKYIIO Bh3HUKHAIU
pa3xo/M ce MpHU3HaBa KaTO MPUXOJ B CHIIUSA MEPUOJ, B KOWTO ca Bh3HUKHAIN pa3xoaute. DUHAHCHpaHE,
eSO J1a KoMIeHcHpa J[py>KeCTBOTO 3a HAalpaBeHH Pa3XoiM IO MPHI00UBaHE Ha aKTHUBH, CE MPU3HABA
KaTo MPHUXOJ OT (PMHAHCHUPAHE MPOTOPIUOHATHO HAa HAYKMCIICHATA 3a MEPUOa aMOPTU3AIUs Ha aKTUBHTE,
OpUI0OUTH € TIONTYYEHOTO (PHHAHCHUPAHE.
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AKTHBH M IACHBH 110 AOrOBOPH C KIIMCHTH

Jpy>KeCTBOTO TNpH3HABa AKTHBU H/WIM MACHUBH IO JOTOBOP, KOTaTO €IHA OT CTPAHHUTE IO JIOTOBOpa €
U3IBJIHWIA 3aIb/DKEHUSITA CH B 3aBUCHMMOCT OT Bpb3KaTa MEXIy HOEMHOCTTa Ha MNPEeNIpUsSTUETO U
IUTALIaHeTO OT KIHMEHTa. J{py:KeCTBOTO MpEACTaBsl OTACIHO BCAKO OE3yCIOBHO MPaBO Ha Bb3HATPAKICHUE
KaTo B3eMaHe. B3emaHe € 6e3yCI0BHOTO IpaBo Ha MPEANPHUIATUETO J1a IIOJIyYd Bb3HATrpaskKACHUE.

[TacuBu mO 1OTOBOp ce MpPHU3HABAT B OT4YETa 3a (UHAHCOBOTO CBHCTOSHHE, aKO KIMEHT 3arulama
BB3HArPaKACHUE WM APYXKECTBOTO MMa MPaBO Ha Bb3HArpaxAeHHE, KoeTo € Oe3ycloBHO, Mpeau Aa €
MIPEXBBPIIEH KOHTPOJIA BEPXY CTOKAaTa WM ycIyraTa.

JlpyecTBOTO MpHU3HABAa aKTUBU IO JOTOBOP, KOraToO 3aJbJDKEHUATA 332 W3IBIHEHUE Ca YIOBJIETBOPEHU U
IUTAIIAHETO HE € OBJDKMMO OT CTpaHa Ha KJIMEHTa. AKTHB IO JIOTOBOp € MPaBOTO Ha MPEANPHUATHETO Ja
MOJTy4d BB3HATpakJ€HUE B 3aMsHA HA CTOKUTE WIIHM yCIyTUTE, KOUTO MPEANPUITUETO € MPEXBBPINIO Ha
KJIUEHT.

[MocnenBamo JlpykecTBOTO omperness pa3Mepa Ha 0OE3IEHKaTa 3a aKTUB 110 JOTOBOpA B CHOTBETCTBHE C
MC®O 9 ,,OuHaHCOBY HHCTPYMEHTH .

DUHAHCOBU PUCKOBE

Kpeoumen puck

Puckbt, e cTpaHa no (pUHAHCOBM MHCTPYMEHTH - aKTHMBM Ha I'pymara HAMa fna ycmee Ja M3IIJIaTH
3abJDKEHUETO CH U Ille MPUYMHN (UHaHCOBa 3aryba Ha ['pynara.

Jluksuoen puck

JIMKBUIHUAT PUCK Bb3HUKBA OT BPEMEBOTO pa3MMHABaHE HA JOIOBOPEHUTE MAJEKU HA NAPUIHUTE aKTUBU
U 3a1bJDKEHUS] U Bb3MOXKHOCTTAa ATBKHHULUTE Aa HE ca B ChCTOSHHE Ja YPEIAT 3aJABJDKCHUATA CU KbM
I'pynara B cTaHgapTHUTE CPOKOBE.

Tlazapen puck

PuckbT, 4e crpaBemMBaTa CTOWHOCT WM OBICHIUTE MAPUIHHM MOTOIM HA (DMHAHCOBUS HMHCTPYMEHT IIIE
BapupaT Mopajau MPOMEHH B MMa3apHUTE LCHU. [1a3apHUST pUCK ce ChbCTOM OT TPU BUJIA PUCK:

e BanymeH puck - PHUCKBT, Y€ CHpaBe[JinBaTa CTOMHOCT WM OBAEIUTe MapHYHU TOTONM Ha
(hMHAHCOBHS MHCTPYMEHT 1€ BapHpaT Nopaad IPOMEHN B OOMEHHHUTE KyPCOBE.

e Jluxeen puck - puUCKBT, 4e CIIpaBeJINBaTa CTOWHOCT WM OBJCIINTE MAPUYHKA MOTOLUM Ha (PUHAHCOB
WHCTPYMEHT IlI€ BapHpaT MOpaay MPOMEHHU B Ma3apHUTE JIUXBEHU IPOLIEHTH.

e Jlpye yeHosu puck - PUCKBT, Y€ CIIpaBeIIMBaTa CTOMHOCT WM OBJCIINTE MapUYHH TMOTOLM Ha
(MHAHCOBHMA WHCTPYMEHT IIl€é BapwpaT MOpagd NMPOMEHH B Ma3apHUTE [EHW (pa3IudHU OT Te3H,
BB3HMKBAIIM OT JIMXBEH PHUCK WJIM BalyT€H PHCK), HE3aBHUCHMO OT TOBa Jalld TE€3W MPOMEHH ca
NpUYMHEHH OT (DaKTOpH, CIEHUPUYHH 32 OTACIHUsS (UHAHCOB MHCTPYMEHT WJIM HETOBHUSI €MHTEHT,
WK OT (PaKTOpH, BIUSICHIN BbPXY BCUUKH [TOJ00HH (PMHAHCOBH MHCTPYMEHTH, THPTyBaHH Ha Ta3apa.

Ilonutukata Ha I'pynmarta 3a IPUIOCTHO yIpaBlleHHE Ha PHCKOBETE € ChCPENOTOYEHa M MMa 3a Lel Ja
HaMallil eBEHTYaJTHUTE HeOMaronpusITHU epeKkTH BbpXy (GUHAHCOBHS PE3YIITAT.

EdexTn oT npoMeHuTe B 00MEeHHHTE KypCcOBe

dyHknHoHaNHATa BadyTa Ha ['pymara e Obiarapckusrt jeB. Bamyrara Ha mpeacTaBsHe B KOHCONMHIUPAHUS
(bMHAHCOB OTYET € OBIATAPCKH JICB.

HaCTOSIH_II/ISIT (1)I/IHaHCOB OTYCT € MPCACTABCH B XUJIAAU JICBA (XI/IJ'I. neBa).

UykaecTpaHHa BajdyTa € BCsIKa BalyTa pa3iindHa oT (yHKIMOHATHATA BaiyTa Ha [pynara.
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Crenkure B YyKAECTpaHHA BaJyTa C€ BIHCBAT ITbPBOHAYAIHO BBHB (YHKIMOHAIHA BallyTa, KaTO KbM
cyMmaTa Ha 4y>KJecTpaHHaTa BalyTa ce Ipuiara HeHTpanHus Kypc Ha brarapcka Hapoana banka (BHB) 3a
CHOTBETHATA BalyTa, KbM JaTaTa Ha CAEJIKaTa.

KypcoBure pasnviku, Bh3HUKBAIIN MPH ypeKJaHEe HAa MApUYHU TIO3WIMH WIH MPH MPEH3YUCISBAHE Ha
MapUYHUTE MO3UIMK Ha [ pymara mo KypcoBe, pa3jiMyHu OT T€3U, IPU KOUTO Ca OWIM MPEH3YUCICHU TpU
IbPBOHAYATTHOTO MPHU3HABAHE Ipe3 Mepuojia WM B MPEAXOJHH (GUHAHCOBU OTYETH, CE TPU3HABAT KATO
nevanba uid 3ary0a 3a mepuojia, B KOWTO ca Bh3HUKHAIM, ¢ HAKOM M3KIH04YeHusA chriacHo MCC 21 Ha
KYPCOBUTE Pa3IMKH, Bb3HHUKBAIIM 110 JaJICHA MMapuyHa MO3MUIIHSI, KOSITO MO CHITHOCTTA CH MPEICTABIISIBA
4acT OT HETHA MHBECTUIIMSI HA OTYMTAIA CE CTOMAHCKA SIUHUIIA B Uy KICCTPAHHA JICHHOCT.

Koraro mapuuna mo3uiinsi Bb3HHKBA B PE3yNTaT Ha CAENKAa C YyXKIeCTpaHHA BajdyTa W MMa MPOMSAHA B
OOMEHHHS Kypc MEXIy JaTara Ha CHIejKaTa W JaTaTa Ha YpekKIaHETO, CE TOSBSIBA KypcoBa pa3livKa.
Koraro caenkara 6b/1e ypeneHa B paMKUTe Ha CHIIUS OTUYETEH NEPUO, IMpe3 KOWTO € Bh3HUKHAA, [sjIaTa
KypcoBa pa3iivKa ce Mpu3HaBa npe3 AaneHus nepuona. Ho koraro cienkarta Obe ypeaeHa IMpe3 ClieABall
OTYETCH TIEPUOJ, KypcoBaTa pa3iivKa, NMpU3HATa TPE3 BCEKU OT MEXKIUHHHUTE TEPUONU JIO JaTaTa Ha
YPeXIAaHETO, CE OMPEISII OT MPOMSHATA HA OOMEHHHTE KypCOBE IIPe3 BCEKHU MEPHOI.

Koraro meuan6a miu 3ary0a OT HelapuyHa MO3UIHMS € OTpa3eHa JTUPESKTHO B COOCTBEHUS KalMTal, BCEKU
oOMEHEeH KOMIIOHEHT OT Ta3u Iedanba win 3ary0a ce mpu3HaBa B Jpyr BceoOxBateH moxona. Korato
nmevanba WM 3aryda OT HelmapuyHa IO3MIMS € OTpa3cHa B redanbaTa Wi 3arydara, BCeKHM OOMECHEH
KOMITOHEHT OT Ta3H Iedanbda WM 3aryda ce mpru3HaBa KaTo redanbda min 3aryoa.

Koraro onpenenecan MC®O u3HUCKBAT HIKOU MEYAION WM 3aTyOH OT aKTUBH Jla CE€ OTpa3siBaT TUPEKTHO B
COOCTBEHMS KamuTaJl W KOTAaTO TaKbB aKTHB c€ OICHSIBAa B uyxaecTpanHa Bamyra, MCC 21 wm3ucksa
MpeolleHeHaTa CTOMHOCT Jla ObJe MPEeW3YMCIICHA, M3MOJ3BAHKK Kypca KbM JaTaTta Ha ONpeielisHe Ha
CTOWHOCTTA, B PE3yJTaT Ha KOETO C€ IOoJyyaBa KypcoBa pa3iivKa, KOSATO ChHIIO C€ TPU3HABA B JPYT
BCEOOXBATEeH JOXO].

I'pymara mpaBu mpeolieHKa Ha MO3UIMHUTE CH B UYXKJCCTpaHHA BAIyTa KbM Kpas Ha OTUETHHS TIEPUOJ U
TEKYIIO Tpe3 OTYETHHS IEPHO.

[To3unuute B uykAeCTpaHHAa BaldyTa KbM JaTaTa Ha OTYETa ca OLICHEHH B HACTOSIIUS KOHCOIHIWPAH
(hMHAHCOB OTYET IO 3aKIIOYNTEeHAS Kypc Ha bHB.

CueToBOAHU NMpeanoJ0KCeHUA U ﬂpﬂﬁ.]'lﬂfSPlTGJ'lHﬂ CYCTOBOJAHU NMPECHCHKU

B pesynrar Ha HecHTypHOCTTA, NPHUCHINA HA JeJ0BaTa MEHHOCT, MHOTO CTaTHH OT KOHCOJIMIUPAHUS
(hMHAHCOB OTYET HE TMOJJICKAT Ha MIPEIHM3Ha OICHKA, a CaMO Ha TIPUOIM3UTEIHA olleHKa. [[pubmusurenauTe
OIICHKH CE OIICHSABAT Bbh3 OCHOBA HAa Hall-aKTyalTHATa HAJTMYHA W HAACKIHA WHPOPMAITHSL.

Wznon3BaHeTo Ha pa3yMHU MPHOIM3UTEIHU OICHKH IMPEICTaBIsIBA OCHOBEH CJICMCHT B M3TOTBSHETO Ha
(hMHAHCOB OTYET U HE HaMaJsBa TSIXHATa HOCTOBepHOCT. [Ipunaranero Ha MexmyHapoIHUTE CTaHAAPTH 32
(PMHAHCOBO OTYMTAaHE W3UCKBA OT PHKOBOJACTBOTO Ja MPHUJIOKHK HAKOM CUETOBOJIHHU MPEIINOJIONKEHUS U
MPUOIU3UTEITHU CUYCTOBOJHU TIPEICHKH TMPU WM3TOTBSIHE HA (PUHAHCOB OTYET WM IPH ONpejeisHE Ha
CTOMHOCTTA HA HSAKOU OT aKTHUBUTE, MMACUBUTE, MPUXOJUTE U pa3zxoauTe. Bcuuku Te ce U3BBHpIIBAT HA
OCHOBaTa Ha Hail-moOpara TpereHKa, KOATO € HampaBeHa OT PBHKOBOJICTBOTO KBbM Kpas Ha OTYETHHS
nepuoa. JlelictBurenHuTe pe3yaTatd Ouxa MOTIM Ja Cc€ pa3jiuyaBaT OT NPEJACTABCHUTE BBHB
KOHCOJUIUpaHus (HUHAHCOB OTYET.

JlaneHa mnpuONM3WTENHA OILEHKA TO/UICKH Ha MpepasriiexkJaHe, aKo HACTBIAT TNPOMEHU B
oOcToATe]CTBaTa, Ha KOWTO CE€ OCHOBaBa, WJM B pe3yjlTaT OT IOJydeHAa HOBa HH(poOpManus wiu
JOMBITHUTEIHO HaTpymnaH omuT. [IpepasriexmaHeTo Ha TPUOIM3WTENHATA OIEHKA HE CE CBBP3Ba C
NPEAXOAHU NMEPUOIU U HE MPECTABIABAa KOPEKIUS HA TPEIIKA.
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EdexThT OoT mpoMsHAaTa B CUETOBOJHA NPUONH3UTEIHA OICHKA, C€ IPH3HABa IEPCIEKTHBHO 4pe3
BKJIFOUBAHETO MY B OTUYETA 32 BCEOOXBATHUS JIOXO/ 3a MIEPHOa Ha MPOMSIHATA, aKO MPOMSHATA 3acsra caMo
TO3U TIEPUOJT WM TIEPHOJIa Ha TPOMSIHATA M OBJICIIH IEPUOJIU, aKO MTPOMSHATA 3acara U ObJIeIIN IEPUO/IH.

HOTOJ’IKOBa, JAOKOJIKOTO IpOMsHAaTa B CUCTOBOJHATA HpI/I6J'II/I3I/ITCJ'IHa OIICHKA BOAW 0 IMPOMCHHU B aKTUBUTC
" MIaCUBUTE, UJIKU CE€ OTHACA 1O KOMIIOHCHT OT KalluTalia, Td CC IIpU3HaBa 4YpE€3 KOPUTHUPAHE HA OajaHcoBaTa
CTOMHOCT Ha CBBP3aHUA aKTHUB, IACUB UJIM KOMIIOHCHT OT KaIluTalla B ICPUOJa Ha MIpOMAHATa.

JIn3uHr

JluzunroB moroBop ce kiacuduiupa KaTo (UHAHCOB JIM3WHT, aKO TPEXBBPISI MO CHIIECTBO BCHUYKH
PHCKOBE M H3TOJIU OT COOCTBEHOCTTA BHPXY aKTHBA. JIN3WHTOB TOTOBOP ce KIACU(PHIIUPA KATO ONEPaTHBEH
JIU3UHT, aKO HE TIPEXBBPIIS 1O CHIIECTBO BCHUKH PUCKOBE U H3TOJIU OT COOCTBEHOCTTA BHPXY aKTHBA.

IIpn3naBaHe U oTYMTaHe HA (PMHAHCOB JIM3HHIOB JI0rOBOP, MO KoiTO I'pynara e Mu3nHronosy4artes

B HaganmoTro Ha NMH3WHTOBUS CPOK (1)I/IHaHCOBI/I}IT JIU3UHI' C€ IIPpU3HAaBa KaTO aKTHUB M IIaCHMB B OTYETA 3a
(bHHaHCOBOTO CbCTOSAHHUC C pa3Mep, KOHTO B HAYaJIOTO Ha JIM3MHIOBHUS CpOK € paBCH Ha CHOpaBCIAiMBaATa
CTOMHOCT Ha HAaCTHAT aKTHUB HJIH, aKoO € IIO-HHUCHK — I10 HAaCTOoAIIaTa CTOMHOCT Ha MUHHMMAJIHUTE JTU3UHTOBH
I1amaHus, BCsIKa €IHO OT KOHUTO € OIIPEACIICHO B HAYAJIOTO Ha JIM3UHI'OBUA JOTOBOP.

JIMCKOHTOBUST MPOLICHT, KOUTO CE M3MO0JI3Ba MIPHU U3UYKCIIABAHE HA HACTOAIIATA CTOMHOCT HA MUHHUMAITHUTE
JIU3UHTOBU IUIALIAHUS € JIMXBEHUSAT NPOLEHT, 3aJ0XKEH B JHM3UHTOBUS JOTOBOP, MOKOJKOTO TOMU
MIPaKTHYECKH MOXKE N1a Oblle OMPENENICH, aKo TOBa € HEBB3MOXKHO — HM3IOJ3BA ce MupepeHITHATHHST
JIUXBEH MPOIICHT TI0 3aAbJHKEHUETO HA JTU3UHTONOMy4daTels. [IspBoHadYaIHUTE IPEKH pa3Xoau, H3BLPIICHN
OT JIM3UHTOTIOTYYaTeNs, Ce MPUOABIT KbM CyMaTa, IPU3HaTa KaTo aKTHB.

MuHHMaTHATE JTH3UHTOBU IJIalaHus €€ pPasupeaAciiaT MCKAY (bHHaHCOBI/ISI pasxoaq U HaMaJICHUCTO Ha
HEIJIaTCHOTO 3aab/DkeHue. DUHAHCOBUST pa3xona c€ pasnpeacid 1o nepuoan 3a Cpoka Ha JIMSUHI'OBUSA
AOTOBOp, TaKa 4Y€ Oa CC MOJY4YH NOCTOAHCH MNEPHUOAUYCH JIMXBCH IMPOLCHT MO OCTATBYHOTO CAJIAO Ha
3aBbJDKCHUCTO.

AMOPTU3HUPYEMHUTE HACTU aKTUBU CE aMOPTU3HUPAT B ChOTBETCTBUE C aMOPTU3ALIMOHHUTE METOIU U HOPMH,
kouto ['pymara mpusara 3a coOCTBEHUTE CH aKTHBU. AKO CBIIIECTBYBa pasyMHa CHTYPHOCT, ue ['pymara e
npuio0re COOCTBEHOCT BBPXY aKTHBA B Kpas HA JIN3UHTOBHS JIOTOBOP, aKTUBBHT CE aMOPTU3UPA 32 TIEPHO/Ia
Ha TOJIC3HUS )KUBOT, B MPOTUBEH CIyyald, aKTURBT U3IISLIO CE aMOPTU3UpA Mpe3 MO-KpaTKUs OT IBaTa CpoKa
— CpOKa Ha JTU3UHTOBUS TOTOBOP WIIH ITOJIE3HHS )KUBOT Ha aKTHBA.

Ilpn3naBane W OTYMTAaHe Ha ONepaTHMBEH JHW3MHIOB [JOroBOp, mno koito I'pymara e
JIN3MHTOMOJTyYaTeJ

JIu3uHTOBUTE MIIAIIaHUS TIO ONEPATHBCH JM3UHT CE MPU3HABAT KaTO Pa3XoJ B KOHCOJIMIUPAHUS OTYET 3a
BCEOOXBATHHUS MTOXOJ IO JMHEHHHS METOZ 3a IEINS CPOK Ha JIM3WHTOBHS JOTOBOP, OCBEH akKo Ipyra
CHUCTeMHa 0a3a He € NPEICTaBHTEIHA 3a BPEMETO, Ipe3 Koero ['pymara M3Moi3Ba M3rOAMTE HA HACTHUS
aKTUB.

IIpn3HaBaHe W OTYMTaHe HA (PMHAHCOB JIM3HHIOB /I0TOBOP, M0 KoiTO I'pynarta e tu3nmHrozares

I'pymara npu3HaBa akTUBUTE, IbPKaHU 0 CHJIaTa HA (PUHAHCOB JIM3UHT, B CBOSI KOHCOJIUANPAH (PUHAHCOB
OTYET W TY MPEJCTaBs KaTO B3eMaHe, YUATO CyMa € paBHA Ha HETHATA MHBECTUIUS B JIM3UHTOBUS JIOTOBOP.
[MomrexxamoTo Ha TOJyyaBaHe JIM3MHTOBO IDIANIAHE CE pas3rjiekaa Karo IoracsBaHe Ha TJIABHHUIA U
(hMHAHCOB JOXOI.

[MpuzHaBaHeTo Ha ()MHAHCOBHS JIOXOJl CE€ OCHOBaBa HA MOJIEN, OTpassBall IOCTOSHHA HOpPMa Ha
BB3BPBIINAEMOCT 33 MEPUOTUTE BbPXY HETHATA WHBECTHUIIMS HA JIM3MHTOATENs, CBbp3aHa ¢ (hPHHAHCOBHUS
JIU3HUHT.
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[IpuxonsT oT mponmaxbara, MPU3HAT B HAYAJIOTO Ha CpOKa Ha ()MHAHCOBUS JIM3HHT OT JH3WHTOJATEIIA,
MPENICTaBIsIBa CIPaBeIMBaTa CTOMHOCT HA aKTHBA WM aKO TS € TMO-HHCKa — HACTOSAIIAaTa CTOWHOCT Ha
MUHUMAITHUTE JU3WHTOBU TUIANAHWS, W3YHCICHHU IPH IMa3apeH JTuxBeH mpolieHT. CebOecTolfHOCTTA Ha
nmpofak6aTa B HA4aJIOTO HAa CPOKA Ha JTU3WHTOBHUS JJOTOBOP € ce0eCTONHOCTTa I OalaHcoBaTa CTOMHOCT,
aKo ca pa3M4YHH, Ha HaeTata COOCTBEHOCT, HaMajeHa ChC HACTOAIIaTa CTOMHOCT Ha HErapaHTHpaHaTa
0CTaThYHA CTOHHOCT.

Pa3xonau mo 3aeMn

Paszxonute 110 3a€MH, KOUTO MOTraT IpPsAKO Oda C€ OTHECAT KbM HpI/II[O6I/IBaHCTO, CTPOUTECIICTBOTO HIIN
MPOU3BOJACTBOTO HAa CAWH OTTOBapsIl Ha YCIIOBUATA AKTHUB, CC KAlIUTAIU3UPAT KATO 4acCT OT CTOMHOCTTA Ha
TO3U aKTUB. prFI/ITG Pa3xoau 1o 3a€MH CC MPU3HABAT KaTO pa3XoM.

OTFOBapSIH_I Ha yCJIOBUSATA aKTUB € aKTHUB, KOITO MO H€06XOZ[I/IMOCT H3HCKBA 3HAYUTCIICH IICPUOT OT BPCMC
3a IOATOTOBKA 3a HEroBaTa NpCABUIK/IaHa y1'[0Tp66a nJm npoz[a>i<6a.

Pa3xomute mo 3aeMu ce KamuTanau3upaT KaTO YacT OT CTOMHOCTTAa HAa AaKTHBA, KOTaTo ChHIICCTBYBA
BEPOSATHOCT, Y€ T€ IIe JOBEAAT M0 OBJCIIM UKOHOMUYECKH TMOJN3U 3a ['pynaTa U KoraTto pa3XxoJuTe MOrat
1a ObJAT HANEKIHO OLICHEHH.

Pa3xomuTe mo 3aemm, KOUTO MOTaT Ja OBIAT MPSIKO OTHECCHH KBbM MPUIOONBAHETO, CTPOUTEICTBOTO HIIH
MIPOM3BOICTBOTO HA JaJICH OTTOBAPSII Ha YCIOBHUATA aKTUB, Ca OHE3W Pa3XOJId 0 3aeMH, KOUTO Omxa Oniu
M30€rHATH, aKO Pa3XOAbT IO OTrOBAPSINHUS Ha YCIOBUATA aKTHUB HE € OMII U3BBPIIICH.

I'pymara xanmuranusupa pa3xoAWTe MO 3a€MH KaTO YacT OT CTOMHOCTTa Ha OTTOBAapSIIUS HA yCIOBHSTA
aKTUB Ha HayaJHATA JIaTa Ha KalTUTaIu3aIusl.

HauannaTta nata Ha kanuranu3anysra € garaTta, Ha Kosato I'pynaTta 3a IbpBH BT YIOBJIETBOPH CIEIHUTE
YCIIOBUS:

® U3BBPIIN PA3XOJNTE 32 aKTHBA,

® U3BBPIIN PA3XONTE MO 3aEMUTE; KAKTO U

e TIpeanpueMe AeHHOCTH, HEOOXOJUMH 32 MOJTIOTBSIHE HA aKTHBA 3a MPEJBIKIaHaTa My YIOTpeOa I
npogaxoa.

I'pymara mpeycTraHoBsiBa KanUTATU3UPAHETO HA PAa3XOIWTE MO 3aEMH 32 IBJITH MEPHOAM, Mpe3 KOUTO €
MPEKbCHATO aKTUBHOTO MOJJOOPEHUE Ha OTTOBAPSII] HA YCIOBUSITA AaKTUB,

I'pymara mpekpaTsiBa KanuTadu3anuiaTa Ha Pa3xoAuTe IO 3a€MH, KOTaTo ca NMPUKIIOYEHH B 3HAUYHMTETHA
CTeleH BCUYKU JEHHOCTH, HEOOXOAMMH 3a IOATOTBSIHETO Ha OTrOBapsIlMs Ha YCJIOBUSTA aKTHB 3a
npeaBIKAaHaTa ynorpeda uin nmpoaaxoa.

Y C/I0BHU AKTUBHU U NACUBHU

VYci1oBeH nacus e:

® BB3MOXKHO 3aJIBIDKEHHE, KOCTO MPOU3JH3a OT MUHAJIU CHOWTHS M YHETO CHIISCTBYBaHE Ie ObJe
MOTBBP/ICHO CaMO OT HACTHIIBAHETO WJIM HEHACTHIIBAHETO HA €JTHO WJIM TIOBEUYE HECUTYpPHHU OBJICIN
CBOUTHSI, KOUTO HE MOraT J1a Ob/IaT U3ISUIO KOHTpoMpanu ot [ pynaTa; wim

® HACTOSAMIO 33bJDKCHHE, KOSTO MPOU3IIN3a OT MUHAIIA CHOUTHS, HO HE € MPU3HATO, 3aII0TO:
- HE € BEPOSATHO 32 IOracsIBaHETO MY Ja ObJic HEOOXOIUM H3XOJSIN TTOTOK OT PECYypCH, ChAbPIKAIIH
HKOHOMHYCSCKH I10JI3U; WIIH
- cyMarTa Ha 3aJbJDKEHHETO He MOXKe J1a ObJIe OTpe/ieiieHa ¢ JOCTaThYHA CTCIICH Ha HaACKTHOCT.

YcIIOBEH aKTHB € Bb3MOXKCH aKTUB, KOWTO MPOU3IIN3a OT MUHAIIM CHOUTHS U YHETO CHIIECTBYBaHE Iie ObIe
MOTBBP/ICHO CaMO OT HACTHIIBAHETO WM HEHACTHIIBAHETO HA €JHO WM IIOBeYe HECUTypHU ObIeImu
CHOWTHS, KOUTO HE MOTaT Aa ObJIaT M3IUI0 KOHTpoupaHu oT [ pynara.
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MMPUJIIOXKEHUW A KbM MEX/MHHNA KOHCOJIMJUPAH ®PUHAHCOB OTYET
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Benuku CyMHU Ca MpEACTAaBCHU B XWJIAU JICBA, OCBCH aKO HE € IMTOCOYCHO APYTO

1. KOHCOJIMJIUPAH OTYET 3A ®PUHAHCOBOTO CbCTOAHHUE

1.1. AMoTH, MAIIIUHH U CHOPBKEHHSA

soun | Copan | e | eporeria | o | 00W0
OTtuerHa cTOHHOCT
Canpno kbm 31.12.2017 4300 11 306 41 244 1203 6 757 64 810
IMoctenumm - - 904 109 158 1171
Usnesnu - - (1943) 6) ©) (1955)
IIpeolieHKH IPU3HATH B KAmuTala 189 - - - - 189
Canno kbm 31.12.2018 4 489 11 306 40 205 1306 6 909 64 215
HocTbnum 6 192 346 189 55 788
Hznesmn - - (1285) (300) (451) (2 036)
Canpno kbM 30.9.2019 4 495 11 498 39266 1195 6513 62 967
AmopTuzanus
Canno kbm 31.12.2017 - 1134 20418 935 3525 26012
HocTbnum - 113 1748 94 368 2323
Uznesm - - (1712) 3) 6) (1721)
Canpno kbm 31.12.2018 - 1247 20 454 1026 3 887 26 614
IMoctenumm - 140 1124 87 253 1 604
Usnesnu - - (739) 167) (300) (1 206)
Camnpno kbM 30.9.2019 - 1387 20 839 946 3840 27012
Banancosa croifHoCcT
Banancosa croiiHocT kbM 31.12.2018 4 489 10 059 19751 280 3022 37601
Banancosa croiinoct kbM 30.9.2019 4 495 10 111 18 427 249 2673 35955
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1.2. HemaTepua/JIHU aKTUBH

IIporpamun
IIpaBa nponyicTH Jpyru akTuBu O0wo
OTtyeTHa CTOHHOCT
Cayno xkbMm 31.12.2017 - 3592 79 3671
TMocThnumm - 1 - 1
H3nesnmn - (1) (41) (42)
Canpno xbMm 31.12.2018 - 3592 38 3630
IMoctenumm - 5 - 5
Hznesmn - (66) - (66)
Canno xbm 30.9.2019 - 3531 38 3569
AmopTuzanus
Canno xbm 31.12.2017 - 3108 55 3163
IMocTenumm - 201 9 210
Wsnesnu - - 41) 41)
Canpno xbMm 31.12.2018 - 3309 23 3332
IMocTrumm - 130 1 131
W3zneznu - (44) - (44)
Canto kbMm 30.9.2019 - 3395 24 3419
BaJsiancosa croiiHoCT
Banancosa croiiHocT kbm 31.12.2018 - 283 15 298
Banancosa croiinoct kbM 30.9.2019 - 136 14 150
1.3. IuBecTHIINN B aCOMMMPAHH IPYAKeCTBA
Bu 30.9.2019 r. 31.12.2018 r.
A pa3mep CTOHHOCT pazmep CTOMHOCT

Espnopt Aytaop OO/] - - 50% 20

O6mo - 20
1.4. Hetexkymuu (PpMHAHCOBH AaKTUBH
1.4.1. KpeauTu u B3eMaHHUs — HETEKYIIH

Bun 30.9.2019 r. 31.12.2018 r.
B3emaHnus no xpeauTu OT CBbP3aHU JIMILA U3BBH Ipynara 360 200
O6m10 360 200
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1.5. AKTHBH 110 OTCPOYEHHU JAHBIH

OTcpodyeHUTE NAaHBPYHH AKTWBU W TMACHBH CE€ OTYMTAT 33 BCHYKH BPEMEHHH Pa3IMKH MEXIy JaHbuHaTa
OCHOBA Ha aKTHBHTE M NMACHBUTE U TAXHATA OaJaHCOBA CTOMHOCT 3a IIEUTE HA CYSTOBOHOTO OTUUTAHE, TIPH
JTaHbYHA cTaBKa B pazMep Ha 10% (2018 r.: 10%), KosTO € mpumokuMa 3a TOIMHATa, B KOSITO C€ OYaKBa J1a
ce mposBAT ¢ oOpatHa cwia. ChriacHO OBIATAPCKOTO JAHBYHO 3aKOHOIATEICTBO OTCPOYCHUTE NAHBUHU
aKTHBM W TIACHBM HAa Pa3IMYHH TPEINPHUITHS HE MOTaT Ja ObJaT BH3CTAHOBSIBAHM U YPEXKIaHU Ha
KOHCcONMAMpaHa 0a3a. B WHIMBWAyaHWTE OTYETH Ha MpeINpUsTHATA B [pymnata oTCpOYEHWTE NaHBYHU
AKTUBU WM TIACHBH CE TPEJICTaBAT KOMIICHCHpaHO. B KoHcoOMMupaHUAT (PMHAHCOB OTYET OTCPOUYCHUTE
JAHBYHU aKTUBU BKJIFOUBAT HEKOMIICHCHPAHUTE CTOMHOCTH MPECTABIISABANIN aKTUBU OT WHIWBUIYaTHUTE
OTYETH Ha IpeanpusaTusTa B [ pymnara.

HBI/DKGHI/ICTO Ha OTCPOYCHUTC NAHBbYHHU aKTUBHU I1O CJICMCHTHU IIPE3 IICPUOJa €, KAKTO CJICABA:

JBHKeHHe Ha 0TCPOYeHHUTe JaHbIM 3a 2019 1.

31.12.2018 30.9.2019
yBeJIMYeHUe HaMaJleHue
Bpemenna pazinka

BPEMEHHA | OTCPOYeH | BPEMEHHA | OTCPOYEeH | BpeMEHHA | OTCPOYeH | BPEMEeHHA | 0TCPOYeH

pasiuKa | [JaHBbK pasiuka JaHbK pa3inka JaHbK pasiuka | [JaHbK
AKTHMBH 110 OTCPOYCHH JAHBIU
O06e31eHKa B3eMaHHs 2810 280 (55) (6) 2755 274
O0e31eHKa 3eMu 202 20 202 20
Komnencupymu orirycku 55 4 (18) (1) 37 3
3aryba 905 91 905 91
Joxoau Ha ¢pu3.uia 19 3 19 3
O01mo0 aKTHBH: 3991 398 - - (73) 7 3918 391

1.6. Thproscka penyranus

KsM 31 mexkemBpu 2018 1. permytanusara € B pa3mep Ha 37 xuJi. JieBa U € popMupaHa npu npuroOuBaHe Ha
Moymsa Apte OO/, KsM 30.06.2019 1. bunbopa A/l ce e ocBoOOAMIO OT HHBECTUITUATA CH.

1.7. MaTepuaJHu 3anacu

Bun 30.9.2019 r. 31.12.2018 r.
Matepuaju B T.4. /HeTO/ 943 1389
OCHOBHU U CIIOMarareJIHu MaTepuatu 943 1389
Hponyxuus /Hero/ - 98
[Ipomyxius - 98
O61mo 943 1487
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1.8. Texymu THpProBcKHU U APYry B3eMaHUs

Bun 30.9.2019 31.12.2018 r.

B3emanus oT cBbpP3aHH JIMIAa H3BBH IPyNaTa /HeTo/ 1675 -
B3emanus no mpogaxoun 1732 61
OO0e31eHKa Ha B3eMaHUs 110 TPOIaXKOn (61) (61)
B3emanns o qUBHICHTH 4 -
B3emanuns no npoxaxou /Hero/ 5626 5430
Bsemanus no npojaxxou 8 145 8 009
OO0e31eHKa Ha B3eMaHUs 110 MTPOIaXKOn (2519) (2579)
B3eMmaHus no npeaocTaBeHy aBaHCH /HeTO/ 1005 1019
B3eManus mo npeaocTaBeHn aBaHCH 1 005 1019
Jlpyru Texkymu B3eMaHHus 139 964
IIpenocraBeHu rapaHuy U JETO3UTH 139 690
[IpennnaTenn pazxoau - 267
Hpyru B3emanus - 7
O61mo 8 445 7413

1.9. Texymu ¢puHAHCOBU AKTHUBH

Bun 30.9.2019 r. 31.12.2018 r.

B3emanuns mo KpeauTH OT CBbP3aHH JINLA H3BbH Ipynara /HeTo/ 22 14
B3emaHus no IuXBH IO KPeIUTH OT CBBbP3aHU JIUIA U3BBH rpynara 22 14
B3emaHus Mo KpeAUTH OT HECBBP3aHU JUIIA /HETO/ 204 295
B3eManus o kpeauTu OT HECBBP3aHH JINIA 508 603
B3eMaHnus 110 JTMXBU 10 KPEIUTH OT HECBBP3aHH JIHIIA 298 299
O0e31eHKa Ha B3eMaHUs 110 KPEIUTH OT HECBbP3aHH JIMIA (602) (607)
O06mo 226 309

[TapameTpuTe Ha KpETUTHTE U B3eMaHUATa OT HeCBbp3aHu juia KbM 30 centemspu 2019 1. ca ciemHuTe:

Kpeauromnomyyaren Hloroopen paswep J. % Hapex
Ha KpeauTa
Awnren Unues Pagkos 20
Jom Memust OO/] 130 OJIIT + 5% 31.12.2019
e Ipuar EOOJ 144 OJIIT + 5% 31.12.2019

KbM 30 cenremBpu 2019 r. kpeauTHTE OT HECBBP3aHH JIMIIA Ca KAKTO CIIE/IBA:

KpaTkocpo4yHa 4acr 1o JbJArocpoYHa 4acT Mo
KpeauTonosay4aren aMOpPTH3HpyeMa CTOHHOCT aMOpPTH3HpyeMa CTOHHOCT
I'1aBHHIA JInxBu TnaBHuna JIuxBu
Auxnren UnneB Pankos 20 -
Jom Menus OO/] 110 44
Je ITpuat EOO/] 24 6
06110 154 50 - -
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1.10. ITapnyHy cpeacTBa M NAPHYHA €KBHBAJICHTH

3a oeJIuTe Ha Ortuera 3a MapUYHUTE IIOTOLM HNAPUYHHUTE CPEACTBA W CKBUBAJICHTH

MPEACTaBEHU TO-I0ITy.

BKJIFOYUBAT CYMHUTC

Bun 30.9.2019 1. 31.12.2018 r.
IMapuynu cpeacTBa B Opoii 1904 1176
B JieBa 1 095 492
BBB BalyTa 809 684
IlapuyHu cpeacTBa B pa3mialaTeJHi CMETKH 284 356
B JIEBa 277 341
BBB BalyTa 7 15
BiokupaHu Napu4YHU CpeACcTBA - 31
06110 2188 1563
1.11. Co0CcTBeH KamUuTAaJI
1.11.1. OcHoOBeH KanuTAJI
30.9.2019 r. 31.12.2018 r.
. Homunan . Homunan
Bpoii akuun Croiinocr 5 Ha akuus B | bpoii akuuu Croiinocr s Ha aKuus B
JeBa neBa JeBa neBa
Obuknoeenu
EmuTHpanu 15 000 000 15 000 000 1 15 000 000 15 000 000 1
O6mo 15 000 000 15 000 000 15000 000| 15000 000
30.9.2019 r. 31.12.2018 r.
framoner v | woer | mn | %% | s | moer | wn | %A
Bacun C. I'enuen 3753730 3753730| 3753730 25% | 3753730| 3753730| 3753730 25%
Benera C. 'enueBa 1483738 | 1483738 | 1483738 10% | 1483738 | 1483738 | 1483738 10%
Cregan B. I'enues 3000 000 | 3 000000| 3000000 20% | 3 000000 | 3 000000| 3000000 20%
Kamuu B. I'enues 3000 000 | 3000 000| 3000000 20% | 3 000000 | 3000 000| 3000000 20%
Hpyru 3762532 | 3762532 | 3762532 25% | 3762532 | 3762532| 3762532 25%
(0131111 15000 000 | 15000 000 | 15000 000 100% | 15000000 | 15000000 | 15000 000 100%

CerimacHo ckroueHus mpe3 2015 r. moroop 3a 3aeM ¢ brirapcka

Malika uMma 3abJIDKCHHEC Ja HC HaMaJIsIBa KallkuTalla CH.

banka 3a Paszsutme AJl JpyxecTtBOTO-

1.11.2. Pe3epBH
HI;e::ll::H(::H OO0mu pezepsu 0010 pezepBu

PesepBn xkbMm 31.12.2017 1. 1020 3 868 4 888
YBesnueHnus ot: 170 92 262
Pasnpenenenne Ha meyanba 92 92
[IpeotieHka Ha aKTUBH 170 170
PesepBn xkbMm 31.12.2018 1. 1190 3960 5150
Pe3zepBu xkbMm 30.9.2019 1. 1190 3960 5150
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1.12. Herexkyuiu ¢puHAHCOBY MACUBH

Herexymu (pMHAHCOBY NACHBH 30.9.2019 r. | 31.12.2018 r.
3aAbIKEeHUS 110 TU3UHTOBH JOTOBOPHU 469 2148
3abJDKSHUS 110 KPEIUTH KbM (PMHAHCOBHU MPEIIPHATHS 11375 9158
O61mo0 11 844 11 306
1.13. IlacuBH Mo OTCPOUYEHHU JAHBIU
JIBI>KEHUETO HA OTCPOUYEHUTE JaHBYHU NTACUBH T10 €JIEMEHTH TMpe3 Nepruoja €, KaKTo Clie/[Ba:
31.12.2018 JBHKeHHe Ha 0TCPOYeHHUTe JaHbIM 3a 2019 1. 30.9.2019
YBeanUeHUE HaMaJICHHE
Bpemenna pazinka
BpeMEHHA | OTCPOY€H | BpeMEHHA | OTCPOYE€H | BpEMEHHAa | OTCPOY€eH | BpeMEeHHa | OTCPOYECH
pasjiunka JAaHBK pasjinka JAaHBK pasianka JAaHBK pasianka JAaHBK
ITacuBH Mo oTcpovyeHN JaHbIH
[Ipeouenbuen pezepn 1322 132 1322 132
ﬁﬁ"pmmymn MC u 8 585 857 (55) ) 8530 852
OO61mo0 nacuBm: 9907 989 - - (55) &) 9 852 984
D DO L (5916)|  (591) - - (18) Q| (5934 (593)
(HeTO)
1.14. Be3Bb3Me3IHH CpeICTBA MPEAOCTABEHH OT IbPKABATA — HETEKYIIH
Bun 30.9.2019 31.12.2018
be3Bn3Me3iHN CpesicTBa, CBBP3aHU C aKTUBU 40 44
O6mo 40 44
1.15. Texymu (pyHAHCOBHM NaCHBH
Texkyumu ¢puHAHCOBH MACHBH 30.9.2019 r. | 31.12.2018 r.
3aabIKEHUS 110 TU3UHTOBH JJOTOBOPH 168 346
3aabIKEHUS TT0 KPESTUTH 3 837 4 966
O6mo 4 005 5312
3aabKeHUTA IO MOJIYYSHHU KPEIUTH BKIIIOUBAT:
Bun 30.9.2019 r. | 31.12.2018 r.
3aabIKEeHUS 10 KPeAUTH KbM (PUHAHCOBH NpPeINpPUATHS 3837 4917
3aabIKEHUS TI0 TUXBH 110 KPEAUTH KbM (PMHAHCOBY MpeANPUSTHS - 49
O61mo 3 837 4966
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Kbm 30 cenrremBpu 2019 1. mapaMeTpuTe Ha 3aIBDKCHUATA TT0 KPSAUTH OT (PHMHAHCOBH MPEATIPUATHSA Ca,

KaKTO CJI€aBa:

JloroBopen
Banka / Kpeautop pa3mep Ha J. % MMagesx
KpeauTa
Brirapcka 0aHka 3a pazsurue AJl 6356 | 3M EURIB + 3.00% > 4.50% 20.3.2025
Brirapcka 0anka 3a pazsurue AJl 2 800 | 3M EURIB + 3.00% > 4.50% 20.1.2029
Brirapcka 0aHka 3a pazsutue AJl 960 | 3M EURIB + 3.00% > 4.50% 20.1.2021
boearapcka 6anka 3a pazsurue AJl 5379 | 3M EUR + 3.00% > 4.50% 20.3.2025
boearapcka 6anka 3a pazsurne AJl 2850 | 3M EUR + 3.00% > 4.50% 20.1.2029
Brirapcka 0anka 3a pazsurue AJl 700 | 3M EUR + 3.00% > 4.50% 20.1.2021
IOpobank bearapus AJl 1173 | [Ipaiim + 3.50% 30.10.2020
KpaTkocpouHa yacT no JbarocpoyHa yact mo
Bauka/ erﬂn]‘op aMoOpTHU3npyema CTOMHOCT aMopTu3upyema CTOMHOCT
TnaBHuna JInxBu TnaBHuna JInxBu
Brirapcka 0anka 3a pazsurue AJl 683 - 3 835 -
boearapcka 6anka 3a paspurue AJl 293 - 2252 -
boearapcka 6anka 3a paspurne AJl 542 - - -
Brarapcka 0anka 3a pazsutie Al 585 - 3036 -
Brarapcka 0anka 3a pazsutie Al 293 - 2252 -
boearapcka 6anka 3a passurne AJl 250 - - -
IOpo6ank beirapus AJ] 1166 - - -
Kpenutau kaptu 25 - - -
O6mo 3 837 - 11 375 -
1.16. Tekyuu THProBCKU U APYTH 3aTbJKEHUS
Bun 30.9.2019 r. 31.12.2018 1.
3agbJ/KeHHs] KbM CBbP3aHU JIMIA U3BbH IPyNaTa 60 25
3aabKEHUA IO JOCTABKU 35 -
3aabIKEHHUS TI0 TApaHIIAN U ISTTO3UTH 25 25
B T.4. Tapaniuu Ha HC, YC, C]]| 25 25
3aabJsKeHus 10 J0CTABKH 7 481 7312
JIpyru TeKylu 3aabJKeHUst 6 6
3aJbJDKSHUS 110 TapaHIMU U AETIO3UTH 6 6
O61mo 7 547 7 343
1.17. Jlanb4HM 3a0bJKEHUS
Bun 30.9.2019 r. 31.12.2018 r.
JlanbK BBpXY H0OaBEeHATa CTOHHOCT 148 548
KopnopaTtuBen nanpk - 78
JlaHbK BBPXY JOXOMNUTE HA (QU3UIECKUTE JTHUIIA 73 162
JlaHbK BBpPXY pazxogure - 4
Jpyru nansuu 630 434
Jlpyru nanbpiu - JIUXBU 24 296
O61mo 875 1522
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1.18. 3agbJskeHnsl KbM MePCOHAN

Bun 30.9.2019 r. 31.12.2018 .
3aabKeHne KbM epcoHal 447 479
B T.4. 3aJbJDKEHHUS 10 HEU3IIOJI3BAHU OTIIYCKU 32 47
3aabKeHNE KbM COLMAITHO OCHTYpSIBaHe 109 210
B T.4. 3aIBJDKCHHUS 110 HEU3IIOJI3BAHU OTITYCKH 4 7
3aabJKeHNE KbM KIIF0YOB PBKOBOJICH NEPCOHAI - Bb3HATPaKICHUS 15 15
Oo6mo 571 704
1.19. Be3Bb3Me3THM CPeICTBA, MPEAOCTABEHH OT ABPKABATA — TEKYIIH
Bun 30.9.2019 31.12.2018
be3Bb3Me3nHu cpecTBa, CBBP3aHU C aKTUBU 5 5
Oo6mro 5 5
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2. KOHCOJIMIUPAH OTYET 3A BCEOBXBATHUSA JOXO/

2.1. Ilpuxoau 1 meyayaon

2.1.1. HeTHH npUX0aH OT MPOAAKON

Bun npuxon 30.9.2019 r. 30.9.2018 r.
[Ipomax0On HA IPOAYKITHSL 23723 21776
[Ipomaxou Ha ycayrn 2 440 4187
0610 26 163 25963
2.1.2. lIpuxoau oT 0e3BH3Me3THH CPECTBA, MPEAOCTABEHH OT Abp:KaBaTa
Bun npuxon 30.9.2019 r. 30.9.2018 r.
Bbe3Bb3Me3iHU CpelCTBa, CBBP3AHU C AKTUBU 4 8
be3pb3Me3aHu cpeacTBa, CBbpP3aHU C pa3Xxoau - 35
O6mo 4 43
2.1.3. [Ipyru npuxoau 1 nevajiou
Bua npuxon 30.9.2019 r. 30.9.2018 r.
Ieuan6a (3ary6a) ot npoaaxéa Ha CTOKH (MaTepuaJin) - -
[Tpuxomu ot npoaax0a Ha CTOKK (MaTepHalIn) - 298
CebecToiHOCT Ha NPOAAZEHU CTOKU (MaTepualiu) - (298)
Jlpyru npuxoau B T.4. 346 287
[Ipomax06a Ha TPOU3BOJACTBEHN OTIIAIBITH 226 226
[MoyueHu 3acTpaxoBaTeIHU 00E3IIETCHUS 50 56
[euan6a ot mpoxax6a Ha MHBECTHLIMH B IBIICPHH APYIKECTBA 38 -
Hpyru 32 5
O61mo 346 287
2.1.4. ®DuHAHCOBH NPUXOIAH
Bua nmpuxon 30.9.2019 r. 30.9.2018 r.
IIpuxoau oT yyacTtusi 20 -
IIpuxoau OT JIUXBH B T.4. 16 38
10 THPTOBCKU 3a€MHU 16 38
O6mo 36 38
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2.2. Pa3xoam

2.2.1. Pa3xoau 3a MmaTepuaIu

Bua pasxon 30.9.2019 r. 30.9.2018 r.

OCHOBHU U CIIOMAraTeJIHi MaTepUany 3a MPOU3BOACTBO 12 108 10 894
I'opuBHU U cMa30YHM MaTepUaIu 171 191
PabotHo 00JexIIo 14 5
KoncymarnBu nipeBo3HH CpecTBa 45 51
O¢wuc maTepranm 1 KOHCYMaTHBH 80 174
TexHuuecka NoAAPHKKA 42 46
AKTHBY NOJ IIpara Ha ChIIECTBEHOCT 74 57
Hpyru marepuanm 2 5

O61mo 12 536 11 423
2.2.2. Pa3xoam 32 BHHIIHH YCJIYyI'H

Bua pa3xon 30.9.2019 r. 30.9.2018 r.

Yciryru OT MOAN3ITBIHUTEIH 1 548 2 006
TpancnopTHu yciyru 90 189
Haemu (MMC, pexi. ruroniu) 1582 2499
PemonTn 346 250
MapKeTHHTOBH yCIyTH (BKJI. peKiiama) 8 -
CrobuuresHu yciayru (TenedoH, HHTEpHET U JIp.) 80 79
KoHcynTaHCKH U IOpUIUUECKU YCIIyTU 176 75
3acTpaxoBKH 138 122
Takcu (HOoTapuamHu, ChACOHU, THPIKABHU U JIP.) 96 48
OxpaHa (N -
Komucruonnu 94 94
Tpynosa MequiHa 7 1
AbGonameHTH 13 16
Enextpo- u Tormoeneprus 346 357
Bona 28 20
CueToBOJHHU U OTUTOPCKU YCIYTH 96 89
Jpyru pazxoau 3a BHIIHHU YCIIyTU 63 83

O61mo0 4710 5928
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2.2.3. Pa3xoau 3a aMopTU3aIlUN

Bupn pasxon 30.9.2019 r. 30.9.2018 r.
Pa3xoau 3a amopTH3anum Ha:
- IMOTHU MAIIIMHU U ChOPBKECHUS 1 604 1768
- HeMaTepHaJIH aKTHBU 131 162
O61mo 1735 1930
2.2.4. Pa3xoau 3a 3alJ1aTH U OCUTYPOBKH
Pa3xoam 3a: 30.9.2019 r. 30.9.2018 r.
Paszxonu 3a 3amatu 5350 4 829
Pa3xonu 3a ocUrypoBKH 703 687
O61mo 6 053 5516
2.2.5. Ipyru pa3xoau
Bupn pasxon 30.9.2019 r. 30.9.2018 r.
Pa3xonu 3a KOMaHIUPOBKH 27 21
Pa3xonu npencraBUTETHI 4 16
Pa3xonu 3a mpeamnasHa xpaHa 16 19
Pasxonu 3a ro6u 1 HEYCTOMKM 13 5
Pa3xoau 3a TUXBH 10 IbP>KaBHU B3E€MaHUSI 58 20
Pa3xonu 3a napenus 5 -
Pasxonm 3a MECTHH IaHBIM U TAKCH 13 6
3ary0a oT nmpojax6a Ha MHBECTHLIMH B IbIIEPHH JPYKECTBA - 18
Hpyru pazxoau 10 15
O6mo 146 120
2.2.6. DUHAHCOBH Pa3xoau
Bua pa3xon 30.9.2019 r. 30.9.2018 r.
Pa3xoau 3a JINXBH B T.4. 537 626
110 3aeMHU OT (PMHAHCOBY MIPEATIPUATHS 485 497
T10 JIN3UHTOBH JIOTOBOPH 28 86
IpyTH 24 43
OT onepauyy ¢ GUHAHCOBH HHCTPYMEHTH 20 -
OTpHuaTeJHH KypCcOBH PAa3IUKH 13 5
Jpyru ¢puHaHCOBH pa3xoau 119 86
O61mo 689 717
2.2.7. Pa3xoq 3a 1aHBIM
ChrilacHo JCHMCTBANIOTO 3aKOHOIATEJICTBO MEYAIONTE ce 00Jiarat ¢ KOpropaTHBEeH JaHbBK B pazmep 10%.
Bupn pasxon 30.9.2019 r. 30.9.2018 r.
OTcpoueH JaHbK BbB Bpb3Ka ¢ BB3HUKBAHE M 00paTHO MPOSIBICHUE Ha ©6) 5)
BPEMEHHH Pa3iIHKU
O6mo (6) ()
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3. IPYI'U OITIOBECTSIBAHU S
3.1. CBbp3aHM JUIIA U CAEJKH CbC CBbP3aHHU JINLA

prrlaTa onmoBeCTABA CJICAHUTE CBbP3aHM JHLIA:

BUJI CBBP3AHOCT HNme Ha pusnyecko Jguie / ENK
HaNMEHOBaHMe HA IOPUANYECKO JIMIle
I'.B.C.Komntorepunr EOO/] 831334212
EBpona 2001 EOOJ 831437002
I'.B.C Aptr OO/] 831334162
I'.B.C. - Xonguur OO/ 831334187

i{fﬁ;ﬁ?a J‘:ngaB“;:g;;;:;ﬁﬂKa“ﬁaﬁaf: KOPPII;I‘; I.B.C. Tpeiinuur enx daiinbac EOO]] 831334174

COOCTBEHUITUTE H&; KanuTana. Peno b OOL 200921490
Peno BI' OO/ 200811880
Pazpymmren 2016 OO/ 204030836
Oxkcuzen OO/ 200190007
Moymrsa Apte OO/ 121446455
Bacun Credanos ['enuen

CoOcTBeHnnM Ha KarmuTana Ha [ pymnara. Benera Creanosa I'erricea
Credan Bacunes ['enuen
Kanun Bacunes ['eHues

3.1.1. Cebp3ann nna n3BbH I'pynara

Kauent 30.9.2019 r. 31.12.2018 r.
Moyursn Apte OO/ 1675 CJIr
Oo6mo 1675 -
3aabiKkeHust
JocTraBuuk 30.9.2019 r. 31.12.2018 r.
Moyursn Apte OO/ 35 CJIr
ynenoBe CJI 25 25
O01o 60 25
Canpa no IlpenocraBenu 3aemu (TJIaBHUIA U JIUXBA)
KparkocpouHa yacT no JbarocpoyHa 4acT mo aMopTH3MpyemMa
erun'rono_ﬂyqa'reﬂ aMOpTU3UpyeMa CTOHHOCT CTOHHOCT
TnaBHuIa JInxBu TnaBHuIa JIuxBu
Codusa Kaprunr Punr AJ] 22 200
Peno b OO/ 65
Peno BI' OO/ 65
Paspymmren 2016 OO/] 30
Oo0mo - 22 360 -
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4. YIIPABJIEHUE HA KAIIUTAJIA

]_ICJII/ITC Ha pPbKOBOACTBOTO, KOraTO yIIpaBJidBa KalldTaJla Ca, KAKTO Ja 3alla3n crmocoOHocTTa Ha I pynata aa
MIPpOABIDKU KAaTO HCﬁCTBamo nNpeaAnpuATUC, Taka U Ja MOXKC J1a € B CbCTOSAHUC Ja NPCAOCTaBd aACKBATHA
BB3BPHUIAEMOCT HAa AKOHUOHEPUTE M H3roJU 3a OCTAHAIUTE BJIOXKHTCIIH. PTJKOBOIICTBOTO CC CTpeMH naa
MOCTUTHE TC3U LECJIM YPC3 MOAXOAAIIO0 ueH006pa3yBaHe Ha MPOAYKTUTC U YCIYIUTC CbU3MCPHO C HUBOTO Ha
PHUCK 1 9pEC3 NOAABbPIKAHC HA OINITUMAJIHA CTPYKTYPa Ha KanuTajia C e pCAylIUpaHe Ha HCroBaTa 1ICHA.

I'pynaTa He moasexu Ha BHHITHO HAIOXKEHU M3UCKBAHMA 3a Kamurtana. [ pymaTa ympasisiBa CTpyKTypara Ha
KaluTajla U W3BBPIIBA KOPEKIMM B HEs B CBETJMHATA HAa IPOMEHUTE HAa WKOHOMHUYCCKHUTE YCJIOBHS U
XapaKTepUCTUKUTE HAa PUCKAa Ha OCHOBHUTE AaKTHWBH. 3a J1a Ce MOIAbp)Ka WM KOPHUTHpa CTPYKTypara Ha
KaruTana, [ pynara Moke 1a KOpurupa cymara Ha JUBHICHTUTE, U3IUIATeHN Ha aKIIMOHEPHTE, /1a BbPHE 4acT
OT KalWTaJla Ha aKI[MOHEPHTE, JIa U3/[aBa HOBH aKIIMU WU J1a IPOJIaBa aKTHBY, 32 Jja HaMaJIu JbJra.

I'pynara HaOmoaBa CTPyKTypara Ha KaluTajla Ha OCHOBaTa Ha ChOTHOIICHHE Ha 32 UTHKHSIIOCT, KOCTO ce
M3YHCIISIBA KaTO HETEH JBIT/0010 KamuTan. HeTHus Ibiar ce onpenesst KaTo OT 00maTa cymMa Ha MacHUBHTE
(kaKTO € MoKa3aHa B KOHCOJIMMPAHUS OTYET 32 (JMHAHCOBO CHhCTOSHIE KaTO HETEKYINA U TEKYIIa) CE U3BAISAT
napuTe v MapuyHUTe eKBUBaNIEeHTH. Kamurana ce onpeaens KaTto KbM COOCTBEHHUS KammnTam (KaKTo € MoKa3aH
B KOHCOJMIMPAHHS OTUET 32 (PMHAHCOBO CHCTOSHHE) Ce T0OABH HETHUS BT,

CBOTHOIIICHHETO HA 3aJTBIKHSJIOCT KbM Kpas Ha OTUCTHUA MICPUO/ € KAKTO CJIICABA:

Bun 30.9.2019 r. 31.12.2018 r.
Jbar 25871 27225
[TapudHy cpencTBa M MapUIHA EKBUBAJICHTH (2 188) (1563)
HeTeHn abar 23 683 25 662
OO0110 COOCTBEH KaIluTal 20298 19 892
O0mo KanuTaj 43 981 45 554
CHOTHOIIIEHUE HA 3aJTBKHSAJIOCT 0.54 0.56

5. KIIIOYOBU NPUBJIU3UTEJIHU OLHEHKU U IIPEHEHKHW HA PBKOBOJICTBOTO C
BUCOKA HECUTI'YPHOCT

B macTosmms kKOHCONMMIUpPaH (UHAHCOB OTYET IMPH ONMpPEACISHE HAa CTOMHOCTTA HAa HIKOW OT aKTHUBUTE,
MACUBUTE, TIPUXOANTE M PA3XOIUTE PHKOBOACTBOTO € HANPABWIIO HAKOW CUETOBOIHH IPEAIONIOKEHUS U
MpHUOIM3UTEITHN CYETOBOIHH NpelieHKH. Bcuyuky Te ca HalpaBeHW Ha OCHOBaTa Ha Hail-goOpaTa MpeneHkKa
1 uHpOpMaIHs, ¢ KOSATO € pa3nojaraio phbKOBOJICTBOTO KbM Kpasi Ha OTUETHHS nepuo. JleldcTBUTeTHITE
pe3ynTaTi Ouxa MOTIIH Jia Ce pa3InyaBatr OT MPECTABCHUTE B HACTOSININS KOHCOMHIUPAaH (PUHAHCOB OTYET.

O0e3neHKka HAa He()UHAHCOBH AKTHBH

3a 3aryba ot obe3lieHKa ce NpH3HABa CyMara, ¢ KOSATO OalaHcoBaTa CTOWHOCT Ha MajieH aKTUB WU
¢/IMHUIIA, TeHEpUpAaIla MAPUIHU MTOTOIY, IPEBUINIABa BH3CTAHOBUMATa UM CTOWHOCT, KOSITO € ITO-BUCOKAaTa
OT CIIpaBeINBaTa CTOWHOCT, HAMAaJIeHa C Pa3XOJUTE 10 Mpoax0a Ha NaficH aKTUB, M HEroBaTa CTOHHOCT B
ynorpeba. 3a Ja ompeneny CTOWHOCTTA B YmoTpeda, PBKOBOJICTBOTO Ha JIpyKecTBOTO H3YHMCIISIBA
OYaKBaHHUTE OBJCHIM MAPUYHWA MOTOIM 3a BCSAKA €IMHUIA, TeHEpUpalla MapuyHd MOTOIHU, W OTPEaes
MOIXOJISAIINS TUCKOHTOB (haKTOp C IS KAIKYJIHpaHEe HA HACTOSIIATa CTOWHOCT HA T€3W MapUYHU MOTOIH.
[Mpu w3uncnsBaHe HAa OYAaKBAHUTE OBJACHIN TMAPUYHU IOTOIM PHKOBOJICTBOTO NPABH IPEANOJIOKCHUS
OTHOCHO ObjemuTe OpyTHH medanOu. Te3w MpennojioKEHUs ca CBbp3aHM C OBACHIM CHOMTHSA H
oOctosTencTBa. JIelcTBUTETHUTE pe3yNTaTH MOTAT Jia Ce pa3jindaBarT U Jia HaJ0KaT 3HAYUTEITHH KOPEKITUH
B akTHUBUTE Ha JIpy’keCTBOTO Mpe3 clie/BaIiaTa OTIYCTHA TOIUHA.
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B moBeuero cmydan mpu oOmpeneisHETO Ha TPUIOKHMHA AWCKOHTOB (akTop ce mpaBU OIEHKa Ha
MOJIXOJIAIINTE KOPEKIIMH BHB BPB3Ka C Ma3apHUS PUCK M PUCKOBUTE (PAKTOPH, KOUTO Ca CICHU(PUIHU 32
OTJICTTHUTE AKTUBHU.

ITone3eH :XxMBOT Ha AMOPTU3UPYEMHU AKTUBH

PBKOBOJICTBOTO Tpepasriex/ia MoJe3HUs )KUBOT Ha aMOPTU3UPYEMHUTE aKTUBH B Kpasi HA BCEKH OTYCTEH
neproi. PKOBOJCTBOTO OMpe/iesisi MOJIE3HUsI )KUBOT HA aKTHBUTE, KOMTO MPEICTaBIIsABA OYAKBAHHUAT CPOK
Ha TOJI3BaHE Ha akTUBHUTE OT J[pykecTBOTO. J[HCTBUTETHUSIT MOJEC3CH KHUBOT MOXKE JIa CE pa3iniaBa OT
HampaBeHaTa OICHKA MOPaIH TEXHHUYECKO W MOPATHO M3Xa0siBaHe, MPEIUMHO Ha COPTYSpHH MPOAYKTH U
KOMITIOTBPHO 000py/IBaHe.

O0e3neHKa HA MaTePHAJIHHA 3aTIaCH

KoM Kpasa Ha BCCKH OTUCTCH NEPUOA PBKOBOJACTBOTO IIpaBU MNPETJIC HA HAJIUYHUTEC MAaTCpHUAIHU 3a11aCcu —
Marcpuaiv, NpoaAyKIua, CTOKH, 3a 1a YCTAHOBU JaJIM UMa TaKWBa, HAa KOUTO HCTHATA pCajIn3yCcma CTOMHOCT
¢ MO-HUCKa OT 0aJaHCcOBaTa UM CTOMHOCT.

H3mepBaHe HA OYaKBAHUTe KPeJIMTHH 3ary0H

KpeautHuTe 3ary0u mpencTaBisBaT pazanKaTa MEXTy BCHUKH JOTOBOPHHU MAapHUYHU MTOTOIM, ABDKUMHU Ha
JpyxecTBOTO ¥ BCUYKH MapHYHU MOTOIH, KOUTO JpykecTBOTO oyakBa Aa moixyyd. O4akBaHUTE KPEIUTHU
3aryOu ca BEpOATHOCTHO TPETETJICHAa OIleHKa Ha KPEAWTHUTE 3ary0M, KOWTO W3WUCKBAT IMpEICHKAaTa Ha
HpyxectBoro. O4akBaHUTE KPEAUTHU 3aryOu ca JUCKOHTUPAHH C ITbPBOHAYAHUS S()EKTUBEH JMXBCH
MpOIEHT (WM C KOPUTHUPAHUS CIPSIMO KpeauTa e(QeKTHBEH JHUXBEH MPOIEHT 3a 3aKyleHH WIN
IIbPBOHAYAITHO Ch3/13JIcHN (PMHAHCOBY aKTHUBHU C KPEIUTHA 00E3IICHKA).

6. YCJIOBHU AKTUBH, YCJIOBHU TACUBHU U AKTUBH, 3AJIOKEHU KATO OBE3IIEYE-
HUME

Yc10BHH aKTHBH

Cyma Ha
JloroBop/KoHTpareHT Yupenena rapaHuus, ooe3nevyeHue 0T KOHTPAreHT 00€e31e4YeHoTo
3aAbJKEHUe
[Mocouenure nuua ca eua O0coOeH 3aJor BBPX
Crepan T'enueB, Bacun I'enues, 1 ypea pXy
NpUTEXaBaHH OT TAX akuuu B bunbopn A/l kato obe3neyeHue
Benera I'enueBa u Kanuu ['enues / 4518
o moxyueHust ot bunbopx AJl 3aem ot bwirapcka banka 3a
BBP ALl
PasBute AJl
oM Memus OOJl e mnpenocraBuno Ha [enpaxc A/l
Jlom Meust OO]T A A A pe Henp 154
obe3neueHus (aKTHBH) IO TOTOBOD 3a 3aeM
Coodus Kaprunar Punr AJl e mpemoctaBmio Ha [enpakc A
Codusa Kaprunr Punr AJ] u p A pex Henp A 222
obe3neueHus (aKTHBH) 1O TIOTOBOD 3a 3aeM
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YciaoBHM NacuBy

Cyma Ha
JloroBop/KOHTpareHT Yupenena rapanums, ode3neyeHne B 0132 HA KOHTPAreHT | 00e3MeYeH0To
3aabJKeHHe

bun6opn AJl u lenpakc AJl ca yapenuiu 3a10T Ha THPTOBCKO

boearapcka banka 3a Pazsutue AJ[ | npennpustue mo mosydenu 3aemu oT bunmbopa Al ot 7 605
brearapcka banka 3a Pazsutue AJ]
bun6opn AJl u lenpakc AJl ca yapenuiu 3a10T Ha ThPTOBCKO

boearapcka banka 3a Pazsutue AJ[ | npennpustue no mosydenu 3aemu oT eapakc AJl ot 6416
bearapcka banka 3a Pazsutue AJ]
Henpakc AJl e mpenoctaBmiio obesnederus (MMC u

IOpobank bearapus AJl HACTOSIIU U OBJCIIY B3CMAHUS) 110 MOJIYYCH 3a€M OT 1166
IOpo6ank bearapust AJ]

Jusunrou ApyKecTsa JpyxecTBara OT rpynara ca nmpeaoCTaBIIN 00e3MeYCHUs 637

(MMC) no norosop 3a (pMHAHCOB JIM3UHT

7. CbBUTUA CJIEJL KPASI HA OTYETHUSA IIEPUOJ

Hsma cwinectBeHn chOWMTHS clen Kpas Ha OTYCTHHUS IIEPHOJ, KOWTO Ja OKa3BaT BIUSHHUE BBPXY
MEXTUHHUST KOHCOJHMMpaH (uHaHcoB oTyeT Ha [ pynara.

8. IEVMCTBAILO TPEJINPUSITHE

PrroBoacTBOTO Ha ['pynara cuwuta, ye I'pymaTa e felicTBamia U 1ie OCTaHe JEHCTBAIlA, HIMA MIAHOBE U
HaMEpEeHHUs 3a MPEYCTaHOBSIBAHE HA JICHHOCTTA.

39




