BUJIBOPI A/l

MEXJIMHEH KOHCOJIMIUPAH ®MMTHAHCOB OTYET

30 roun 2019 1.



BUJIBOP]T AJT

KOHCOJIMANPAH OTUET 3A PUHAHCOBOTO CBbCTOSHHME
KBbM 30 TOHHU 2019
Bcuuku cymu ca npecTaBeHd B XUIISAU JIEBA, OCBEH aKO HE € IOCOYEHO APYro

IIpuaoxenne 30.6.2019 31.12.2018

AKTUBHU

Hertexyum akTuBu

VIMoTH, MallliHU ¥ CHOPBKEHUSA 1.1. 36 392 37 601
HematepuanHu akTuBu 1.2. 193 298
WHBecTUINM B aCOLUUPAHH NIPEITPUATHS 1.3. - 20
Herexymu ¢pmHAHCOBH aKTHBU 1.4. 360 200
AKTHUBH 110 OTCPOYECHU JAHBIH 1.5. 391 398
Twproscka penyranus 1.6. - 37
OO0110 HeTeKYIM AKTUBH 37 336 38 554
Tekylu aKTUBU

MartepuanHu 3anacu 1.7. 1088 1487
Texymm TproBCKU U APYTH B3€MaHUA 1.8. 8508 7413
Texymm (pUHAHCOBU aKTUBH 1.9. 221 309
[Tapuynu cpeacTBa ¥ MapUYHU €KBUBAJICHTU 1.10. 1 905 1563
O0110 TeKylIM aKTUBH 11 722 10 772
OBIIO AKTUBHA 49 058 49 326

COBCTBEH KAIIUTAJI 1 TACUBU

COBCTBEH KAIIUTAJI

OCHOBEH Kanura 1.11.1. 15 000 15 000
[IpeonenbueH peseps 1.11.2. 1190 1190
PesepBu 1.11.2. 3960 3960
@DUHAHCOB pe3yaTaT 11 (182)
- Hampynanu neuanbu/3azyou (182) (423)
- Ilewanba/zazyba 3a coounama 193 241
CoOcTBeH kanuTaJj 3a rpynara 20 161 19 968
Hexontposaupamo yuyactue 2372 2209
OBIIO COBCTBEH KAIIUTAJI 22 533 22177
MMACHUBU

Hertexyum nacusun

Herexymu ¢prHaHCOBH TACUBH 1.12. 12 298 11 306
[TacuBu 10 OTCpOUEHU NaHBLU 1.13. 986 989
be3Bb3mesqHu cpenicTBa, MPEJOCTaBEHH OT AbprKaBaTa 1.14. 41 44
OO01I0 HeTeKyIIU NACUBH 13 325 12 339
Texkymu nacuBu

Texymy GpuHAHCOBY ITaCUBU 1.15. 4 487 5312
Texymm TproBCKU U APYTH 3aAbIKEHUS 1.16. 7512 7343
JlaHbYHM 32 TBJKEHUS 1.17. 557 1 446
3aabIKEeHNs, CBbP3aHU C IepcoHaia 1.18. 639 704
be3Bb3mesqHu cpencTBa, MpeJOCTaBEHH OT AbprKaBaTa 1.19. 5 5
O0110 TeKylM NacuBH 13 200 14 810
OBIIO IMTACUBHA 26 525 27 149
OBIIO COBCTBEH KAIIUTAJI U TACUBHA 49 058 49 326

HacrosiusT koHconuaupan (PMHAHCOB OTYET € 0JJ00peH 3a u3naBane u noanucad Ha 28 ABI'YCT 2019 or umero Ha
BWJIBOP/I ALL:

Credan ['enuen Kamen Kamenos EOO/]
W3nenHuTENCH JUPEKTOP CecraBuren

HpI/IJ'IO)KeHI/IHTa Ca HEpa3JCiiHa 4aCT OT HACTOAIINA KOHCOJIUIUPpaH (l)I/IHaHCOB OTYCT.



BUJIBOP]T AJT

KOHCOJIMANPAH OTYET 3A BCEOBXBATHIA 10XO

3A TIEPUOJIA, TTPUKJIFOYBAIL HA 30 FOHU 2019

Bcenuku CYMHU Ca NpCACTaBCHU B XUJIAAU JIEBA, OCBCH aKO HE € ITOCOYCHO APYro

Hernu npuxonu ot npoaaxoun

HpI/IXOZ[I/I oT 6C3B’I)3MC3I[HI/I CpeacTBa, Npe€AOCTaBCHU OT AbpiKaBaTa

Hpyru nevanou
DUHAHCOBU MPUXOIH

Pa3xonu 3a MaTepuanu

Pazxonu 3a BHHIIHM yCIyTH
Pa3xonu 3a amopTH3anus

Pazxonu 3a 3aruiaTv ¥ OCUTYpPOBKH
Jpyru pasxonu 3a aefHoOCTTa

DUHAHCOBU Pa3xoau
MHNEYAJIBA ITPEJIU PA3XO/ 3A JAHBIU
Pasxon 3a nanbim

HETHA IIEYAJIBA 3A 'OJJUHATA

- OTHacsIIa ce KbM COOCTBEHHIIN Ha J[py:KecTBOTO — Maiika
- OTHAcCsAIIA C€ KbM HEKOHTPOJIMPAIO Yy4acTHe

OBIIl BCEOBXBATEH J0XO/J 3A TOAUHATA

- OTHACSII Ce KbM COOCTBEHUIM Ha J[pyKeCTBOTO — MaiKa
- OTHACAII e KbM HEKOHTPOJIUPAILO yIacTHE

IIpuaoxenne

2.1.1.
2.1.2.
2.1.3.

2.14.
2.2.1.
2.2.2.
2.2.3.
2.24.
2.2.5.

2.2.6.

2.2.7.

30.6.2019  30.6.2018
18 021 17 464
2 41

237 159

12 26

(8 307) (7 615)
(3 590) (4 082)
(1181) (1284)
(4 258) (3 678)
(124) (76)
(460) (465)
352 490

4 3

356 493
193 344
163 149
356 493
193 344
163 149

HacrosiusaT koHconuaupan (PMHAHCOB OTYET € 0JJ00peH 3a u3naBane u noanucad Ha 28 ABI'YCT 2019 or umero Ha

BUJIBOPJ] AJ:

Credan 'enues
W3 bIHATEIEH TUPEKTOP

HpI/IJ'IO)KeHI/IHTa Ca HEpa3JciiHa 4YaCT OT HACTOALINA KOHCOJIUIUPaH q)HHaHCOB OTYET.

Kamen Kamenos EOO/]
CnbcraBuTen



BUJIBOP]T AJT

KOHCOJIMANPAH OTYET 3A ITAPUYHUTE ITOTOIU
3A TIEPUOJIA, TTIPUKJIFOYBAIL HA 30 FOHU 2019

Bcenuku CYMHU Ca NpCACTaBCHU B XWUJIAAU JIEBA, OCBCH aKO HE € IIOCOYCHO APYro

I[MapuyHU MOTONH OT ONEPATHBHA JTEHHOCT

[TocThIUICHUS OT KOHTPAreHTH

[Tnamanus Ha KOHTPAreHTH

[Tnananus Ha mepcoHana u 3a COIMAIHO OCHT'YPsIBaHe

[Tnatenu nanbiy (0e3 KOPIIOPATUBHU JAHBIM BEPXY JOXOIUTE)
Bw3craHoBeHu qaHbIM (063 KOPIOPATHBHU JaHBIM BHPXY JOXOIUTE)
[TaTeHu KOPIIOPaTUBHU JaHBIM BHPXY JOXOIUTE

KypcoBu paznuku

Heren NapuyvcH MOTOK OT onepaTuBHa HeﬁHOCT

Hapmnm ImOTOIM OT HHBECTHIIMOHHA )IeﬁHOCT
HOKyHKI/I Ha HCTCKYUIU aKTUBU

ITocThIieHus or r[po;[a>1<6a Ha HETCKYUIU aKTUBU
IlocThenus ot r[po;[a>1<61/1 Ha y4acCTus

HJ'IaIJ_[aHI/IH I10 MpEaAO0CTaBCHU 3aCMU

IlocThenus ot IpeaoCTaBEHU 3a€MHU

HOJ'Iy‘IeHI/I JINXBU 1O MPEAOCTAaBCHU 3a€MU

ﬂpyl"I/I MapuIHU NOTOLH OT MHBCCTUIIMOHHA HeﬁHOCT

Heren NapuY€cH MOTOK U3MOJI3BaH 324 MHBECTUIIHOHHA HeﬁHOCT

IMapuyHu nMoTOoNHM OT (PMHAHCOBA AETHOCT

W3rnnaTenn quBUAEHTH

[HocThrieHns o NOAy4EeHU 3aeMU

[Tnamanus Mo Nony4eHu 3aeMu

[l1aTeHu TUXBU M TaKCH I10 MOTYICHU 3aeMU

[Tnananus no GUHAHCOB JIN3UHT

Jlpyru napu4HyU IMOTOLM M3IIOJ3BaHM 33 (PMHAHCOBA AEHHOCT

HeTeH napuyeH noTok (M3MoJ3BaH 3a) / 0T (MHAHCOBA JAeHHOCT

IIpuaoxenne

HeTHo n3MeHeHue HA NapUYHUTE CPEACTBA U NAPUYHUTE CKBUBAJICHTH

IMapuyHu cpeacTBa M NapuyHu ekBuBajeHTH Ha 1 SIHYAPU

IIapuyHu cpeacTBa M Napu4YHN ekBUBajieHTH Ha 30 FOHU

1.10.

30.6.2019 30.6.2018
19 484 18 431
(12 291) (12 304)
(3 820) (3 292)
2 119) (1 380)
86 -
(57) (86)
(®) “
1275 1365
2 677) (362)
- 42

- 46

(294) (126)
114 251

- 21

(579) -
(3 436) (128)
. (115)

10 674 3503
(7 645) (4 190)
(396) (403)
(85) (451)
45) (25)
2503 (1 681)
342 (444)
1563 2 308
1905 1864

HacrosiusT koHconuapan (PMHAHCOB OTYET € 0JJ00peH 3a u3naBane u noanucad Ha 28 ABI'YCT 2019 or umero Ha

BUJIBOPJ] AJL:

Credan 'enues
W3 bIHATENIEH TUPEKTOP

HpI/IJ'IO)KeHI/IHTa Ca HEpa3JciiHa 4aCT OT HACTOAUINA KOHCOJIUIUPpaH q)HHaHCOB OTYET.

Kamen Kamenos EOO/]
CnbcraBuTen



BUJIBOP]T AJT

KOHCOJIMAWUPAH OTYET 3A ITIPOMEHUTE B COBCTBEHU A KAITUTAJI

3A TIEPUOJIA, TTIPUKJIFOYBAIL HA 30 FOHU 2019

Bcnuku CyMHU Ca MPCACTABCHU B XWUJIAAU JIEBA, OCBCH dKO HE € ITOCOYCHO APYTo

Ocrarbk KbM 31.12.2017 1.

[TpoMeHn B HaYaTHHUTE caiiia, MOpaJIy MPOMsHA B CUETOBOIHATA
nonutHka, rpemikd u ap. (Edexr or MCDO 9)

IIpen3unciaen octatbk kbMm 31.12.2017 1.
IIpomenn B codcTBeHus: kKanuTai 3a 2018 r.
Ileuas0a 3a nepuona

OO0m BceoOxBaTen noxox 3a 2018 r.

OcraTrbk KbM 30.6.2018 1.

OctaTbk kbM 1.01.2019 1.

IIpomenu B codcTBeHus: KanuTai 3a 2019 r.
Ileuas0a 3a nepuona

OO0 BceoOxBaTeH noxox 3a 2019 r.

OcraTrbk KbM 30.6.2019 1.

HacrosimusaT koHconuaupan (PMHAHCOB OTYET € 0J100peH 3a u3naBane u noamucad Ha 28 ABI'YCT 2019 or umero na BUJIBOP/] A/1:

Credan 'enues
W3 bHATENIEH TUPEKTOP

OcHOBeH
Kanmurall

15 000

15 000

15 000

15 000

15 000

HpI/IJ'IO)KeHI/IHTa Ca HEpa3JCjiHa 4aCT OT HACTOALIM A KOHCOJIUIUPAH (bPIHaHCOB OTYCT.

Pe3eps ot
MPEONEeHKH

1020

1020

1020

1190

1190

Oomu n

Apyru
pe3epBu

3 868

3 868

3 868

3960

3960

Harpynanu
nevyajuon/
3aryomn

1114
(1 446)

(332)
344
344
344

12

(182)
193
193
193

11

CoOcTBeH
KanmuTaJ 3a
I'pynara

21 002
(1 446)

19 556
344
344
344

19 900

19 968
193
193
193

20 161

Kamen Kamenor EOO/]

CbcTaBUTEN

CoOcTBeH
KAIMTAJI
3a HY

2274
(182)

2092
149
149
149

2241

2209
163
163
163

2372

O6mmo
co0CTBEH
Kanmurall

23276
(1 628)

21 648
493
493
493

22 141

22177
356
356
356

22 533



BUJIBOP]T AJT

[MPUIJIOXEHWA KbM MEXIMHHWA KOHCOJIMAUPAH ®MMTHAHCOB OTYET

KBM 30 ronu 2019

Benuku CYMHU Ca NpCACTaBCHU B XHUJIAAU JIEBA, OCBCH aKO HE € ITOCOYCHO APYTro

OBIIA UHOOPMAILIUSA

HaunmenoBanue Ha J[py:kecTBOTO-MalKa

BUJIBOP]T A/l

ChbBeT Ha IMpeKTOpUTE

CncraBuTen

Kamun Bacunes ['erueB — [Ipencenaren
Credan BacuneB ['enueB — M3mbiHUTENICH AUPEKTOP
Bopucnas Xpucros bopucos — unen na CJ|
Acen I'eoprueB Kocramunos — unen va CJ1

,,Kamen Kamenos” EOO/] ¢ Ympasuren Kamen IlerpoB Kamenos

OauTeH KOMUTET

e 3natka Tomoposa KanmakoBa

e Hanga PyceBa byauHoBa
e 3apuna Bacunera ['eHueBa.

Abp:xkaBa Ha peructpauus Ha ['pynara

Peny6nuka benrapus

Cenanuiie 1 aapec Ha perucTpanus
rp. Codus, . ,,bearapus” 1, HAK, 61. Hucko Ts10, €T. 2

HacrosimuaT ()MHAHCOB OTYET MPEACTABJSIBA KOHCOJUAUPAH (PUHAHCOB OTYET KbM M 3a MepHuoaa,
npuriaysamg Ha 30 ouu 2019 r. na BUJIBOP/ A/l u AbIepHUTE MY APYKeCTBA.

Jara Ha KOHcOMAMPaHUs (PUHAHCOB OTYET

30.06.2019 r.

Ilepnoa Ha KOHcOMAMPaHUA (PUHAHCOB OTYET — TEKYL NMePHOT
01.01.2019 —30.06.2019 .

Ilepuona Ha cpaBHUTeIHATA HHPOPMALMS — TPEAXOEH MEPHO/
01.01.2018 —30.06.2018 .

YYACTUA B ABIIEPHU ITPEAITPUATHUSA
I'pynara uma ciaegaute apuiepau npeanpuarus KbM 30 roan 2019 1.:

JbPKABA HA JSIJIOBE, KOUTO JSIJIOBE, KOUTO
VUPEJSBAHE M |y 0\ poren iy CE IbPXKAT JSIUIOBE, KOUTO | CE IBPXKAT OT
HME MSICTO HA NEMHOCTTA JUPEKTHO OT CE IBPXKAT OT HEKOHTPO-
CTOIMAHCKA JPYXKECTBOTO- T'PYITATA (%) JIMPALLLA
JEMHOCT MAMKA (%) YUYACTHUSA (%)
Ileuar, npeamneuar
JIEJIPAKC AJT Bearapus » el 60 60 40
U pexIama
Ileuar, npeameuar
AT UTAJTTIPVHT bobarapus » Ihent 100 100 -
EOO U pexyiaMa

Benuky mbIepHHA TPEaNpUsATHsS ca BKIIOYEHM B KOHCONMAanusara. lIpaBaTa Ha Tjac B IBIIEPHHUTE
MPEANPUSITHSA, KOUTO Ce IbPIKAT OT I pyIara, OTroBapsAT Ha IMPOILEHTa Ha TPUTEKABAaHHUTE ISTOBE.

KoM 30.06.2019 r. bun6opa AJl ce ocBoOOk1aBa OT MHBeCTHIIMITA ¢ B MoyirbH Apte AJl. B HacTosmms
KOHCOMUANPaH (DUHAHCOB OTYET Ca BKIIOUEHH MPHXOIUTE, Pa3XOMUTE U MAPHUYHHUTE IMOTOIM HA MOYIIBH
Aptc OO/I 10 30.06.2019 1.




BUJIBOP]T AJT

MMPMJIOXEHIM S KbM MEXJIMHHW S KOHCOJIMJUPAH ®PUHAHCOB OTUET
KBM 30 ronu 2019
Beunuky cymu ca MpeCTaBeH! B XUISIU JICBA, OCBEH aKO HE € TIOCOYCHO IPYTo

BA3A 3A U3I'OTBAHE HA KOHCOJIMAUPAHUA PUHAHCOB OTUET

Konconmuaupanust ¢unancoB oryer Ha [IpyXKecTBOTO € ChCTaBeH B CHOTBETCTBHE ¢ MEXIyHApOIHUTE
cTanmapty 3a punancoBo oruutane (MCDPO), pazpaboreHu U myoaukyBaHu oT ChbBeTa 10 MEXKIYHAPOIHU
caeroBoguu cragmapti (CMCC) u npuern ot EBponeiickus cpio3 (MCDO, npueru ot EC). Ilo cmuckia
Ha maparpad 1, Touka 8 ot JombaHUTEIHHUTE pa3mopeOn Ha 3aKOHA 3a CUYETOBOACTBOTO, NMPHIIOKHUM B
boearapus, Tepmunst ,,MCDO, npuern or EC npencrasisiBaTr MexayHapOIHUTE CICTOBOJIHU CTaHIAPTH
(MCC), mpueru B crotBercTBre ¢ Permament (EO) 1606/2002 na EBponeiickust mapiaamenT 1 Ha ChbBera.
@DHUHAHCOBUAT OTYET € ChCTAaBEH B OBJITApCKH JieBa, KOETO € (yHKIMOHAJIHATAa BaiyTa Ha J[pyskecTBOTO.
Benukn cymu ca mpeicTaBeHH B XWIISAM JieBa (XML JB.) (BKJIIOYMTEIHO CpaBHHUTEIHATA MHQOpMAIIHs),
OCBEH aKO HE € IIOCOYEHO APYTO.

PBKOBOICTBOTO HOCH OTTOBOPHOCT 32 CHCTABSHETO M JJOCTOBEPHOTO MpEACTaBsHE HAa MH(OpMAIHATa B
HACTOSIIHS (PUHAHCOB OTYeT.

@OHUHAHCOBHAT OTYET € M3TOTBEH CHIIACHO MPUHIIMIIA 32 MCTOPHYECKA IeHa, KOMTO € MoAauduuupaH 1o
OTHOIIIEHHE Ha 3eMHU.

DUHAHCOBUAT OTUET € ChCTABEH IIPU CIIa3BaHEe Ha MPHUHIIMIIA HA JISHCTBAIIO MPEANPHUITHE.

CBIHECTBEHU CYHETOBO/JIHMU INOJIMTUKHA

Haii-3HauMMUTE CYETOBOJHM IOJUTHKH, MPHJIAraHW MPU M3TOTBIHETO Ha TO3W (PMHAHCOB OTYET, ca
MIpEICTaBeHH TO-A0ITY.

TeKyum N HETEKYIIH aKTUBU

AKTHB ce KTacu(pHUIHpa KaTo TEKYII, KOraTo OTroBaps Ha HAKOW OT CIETHUTE KPUTEPUH:
e OuakBa Jla peaqu3Mpa aKkTHBa WJIM Bb3HaMepsBa Ja IO Mpojajae HIM YNOTpeOM B CBOS HOpMaJleH
OTEPATHBEH ITUKBII;
® JIBPXKH aKTHBA MPEIUMHO C 1IN ThPTIYBaHE;
OYaKBa Jla peajn3upa aKTUBa B pAMKHTE Ha JABAaHAJECET Mecela clie] Kpasi Ha OTYETHHUS TEPUOL; WU
® aKTHBBT € MapUYHU CPEICTBA WIIM TAPUYHH €KBUBaJIeHTH (chbriacHo Aepununmara Ha MCC 7), ocBeH
aKo 3a aKTWBa HsAMa OrpaHWYeHHE Jla ObJe pa3MEHSH WM W3MOI3BaH 32 YPeKIaHE Ha IacUB B
IPOIbIDKEHUE Hali-MaJIKO Ha JIBAaHAJECET Mecella cie/l Kpas Ha OTUETHUS MEePHOI.
AKTHB ce KIacu(pHUIHpa KaTo HETEKYIII, aKO He OTroBapsi HA KPUTEPUHTE 32 KiacH(pUIpaHe KaTo TEKYIII.

IIpuHIUNU HA KOHCOJIUAALMS

I'pymara ce chcrom oT [pykecTBOTO-Maiika M IBIIEPHUTE APYKECTBa, M30pocHU B Oenekka OOmia
nHpOopMAaITHsL.

JIb1iepHUTE Ca BCUUKH APY>KECTBA, BbpXY KouTo ['pynara npurexasa KOHTpoJ. I'pynara KOHTpoaupa eqHo
JIpyKecTBO, Korato ['pynara € u3no0keHa Ha, WM MMa MpaBa BbPXY, IPOMEHIMBATA Bb3BPHILAEMOCT OT
HEHHOTO Yy4yacTMe€ B TOBAa JPYXKECTBO M HMMa BB3MOXKHOCT J1a OKa)Xe BbB3ICHCTBUE BBPXY TasH
BB3BPBILIAEMOCT ITIOCPEICTBOM CBOUTE ITBIIHOMOLIUS BBPXY IPYXKECTBOTO.

OtuernTe Ha JBUIEPHOTO JAPYKECTBO MOJUISKAT HA ITBJIHA KOHCOIMHAINS OT MOMEHTA, B KOMTO KOHTPOIBT
Obae npunodut edekruBHO OT [pyXkecTBOTO-Maiika M ce M3KII0YBAT OT KOHCOJNUIMPAHHUS OTYET, KOraTo
JPY>KECTBOTO IpecTaHe a ObJie KOHTPOIUPAHO OT JIpyKecTBOTO-MaKa.

Korato e HeoOxoamMo, ca W3BBPIICHH KOPEKIMH M peKiacupuKanud Ha (UHAHCOBUTE JaHHU OT
WHIMBUYaITHUTE OTUYETH Ha JBIIEPHUTE IPYKECTBA C el YeTHAKBSIBAHE HAa CUCTOBOTHUTE UM MOJIUTHUKH C
MOJINTHKATA Ha J[py»kecTBOTO-Malka.

Bcuuku chliecTBeHH BHTPEITHO-TPYIIOBH Callja ¥ BETPEHIHO-TPYIOBH CICITKH W MPOU3THYAIUTE MeYanon
W 3ary0Ou ca eMUMUHUPAHH B PE3YJTAT HA KOHCOJNUAAIIMOHHUTE TIPOLICAYPH.



BUJIBOP]T AJT

MMPMJIOXEHIM S KbM MEXJIMHHW S KOHCOJIMJUPAH ®PUHAHCOB OTUET
KBM 30 ronu 2019
Beunuky cymu ca MpeCTaBeH! B XUISIU JICBA, OCBEH aKO HE € TIOCOYCHO IPYTo

HexonTponupamiy y4actusi B JbIICPHU JPY>KECTBA CE OMOBECTIBAT OTIEIHO OT COOCTBEHMS KarWTall Ha
I'pynara. Yyactuero Ha HEKOHTPOIMpPAIIX AKIIMOHEPH CE OIEHSIBA MPH IMbPBOHAYAIHOTO NMPU3HABAaHE Ha
Ov3Hec KOMOWHAIMATA MO €MH OT CieqHHUTE JqBa HaunHa: (1) mo chpaBeyuBa CTOMHOCT WIK (2) Kato
MIPOMOPIIMOHATHUS [T HAa HEKOHTPOJIUPAILUTE Y4acTHUA B CIIpaBeAjMBaTa CTOMHOCT HA pa3TpaHUINMUTE
HETHH aKTHBH Ha TpPUAOOMBAHOTO JpyKecTBO. M300pbT Ha MeTOn 3a MHPBOHAYAIHO OTYUTAHE HA
HEKOHTPOJHMPAIINTE YYaCTHs CE TIPABHU OTJIEITHO NIPU BCsIKa OM3HEC KOMOHMHAITHSI.

[Ipu mocnenBamio oOIeHsABaHE, CAIAOTO HAa HEKOHTPOIUPAIIUTE YyYacTUsS CE€ Ompeneis KaTro KbM
IIbPBOHAYAJIHO MPU3HATOTO CAJII0 ce MpHOaBH Jeia Ha HEKOHTPOJUPAIIUTE aKIMOHEPH B MPOMEHHTE B
COOCTBEHMsI KamnuTajl Ha JIBIIEPHOTO JPYXKECTBO. BceoOXBaTHHS J0XOA C€ pasnpeacis KbM
HEKOHTPOJIMPAIINATE YJaCTHS JIOpU, KOTaTO TOBAa BOAM 1O OTPHUIIATEIHO Calg0 HAa HEKOHTPOIHPAIIUTE
Y9aCTHSL.

[Ipu npua0OMBaHETO UM MHBECTHUIIMUTE B JBIICPHHU MPESAMPHUATHS C€ OTYMTAT [0 METO/AA Ha IOKYIIKATa,
KOHTO BKIIOYUBA HACHTHU(HUIMpPAHE Ha NPUIOOMBAIIMS, ONpEACIAHE I[eHaTa Ha MPUIOOMBaHE U
pasmnpenelieHre Ha LieHaTa Ha MPUI00MBAHE MEXKAY NMPHIOOUTHUTEC aKTHBU U MOCTUTE NMACHBH U YCIOBHU
3aIbJKCHUS.

Lenata Ha mpupoOuBaHE ce ompeaens KaTo ChbBKYIMHOCT OT CIpaBeIjiMBaTa CTOMHOCT KBbM JaTara Ha
pa3MsHaTa, Ha TPEIOCTABEHHUTE AaKTUBH, BB3HUKHAIWTE WM TOETH 3aJbJDKEHHS U KalUTaJOBUTE
WHCTPYMEHTH, EMUTHpPAHH OT NpUA0OMBAIIMs, B 3aMsiHa Ha KOHTpOJNA HaJ NPUAOOMBAHHS, KAKTO H
pa3xoauTe MPSAKO CBBP3aHU ChC clenkaTa. lIpeBuinaBaHeTo Ha IleHaTa Ha NMpUAOOMBaHE HaJ Jefa Ha
NpuIOOMBaNIMs B HETHATa CIpaBeUIMBa CTOMHOCT Ha pa3rPaHUYMMHUTE aKTHBU, NMACHBH M YCIOBHH
3a]bJDKEHIS Ha TPUI00MBaHUS, CE OTUHMTA KaTo penyTtanus. B ciaydaii, 4e 1ieHaTa Ha nMpuaoOHBaHe € To-
HUCKA OT Jiela Ha WHBECTUTOpa B CIPAaBEIJMBATA CTOMHOCT HAa HETHUTE aKTHBH Ha MPHIOOUTOTO
JPYXKECTBO, pa3linKaTa ce MPU3HABA JUPEKTHO B OTYETA 332 BCEOOXBATHUS JIOXOI.

B koHcomMaumpaHHs OTYeT 3a (DHHAHCOBOTO CBHCTOSHHE, PEIyTaluATa C€ OTYMTA [0 IbpPBOHAYAIHA
CTOMHOCT, HaMaJIeHa C HaTpyIaHu 3aryOu 3a 00e3IeHKa, aKO WMa TaKhuBa. PermyTaiusaTa, Bb3HUKHANA TIPH
Ou3Hec KOMOMHAIMKM C€ MPOBEpsBa 3a 00€3IEHKAa BEAHBXK TOAUIIHO, WM M0-YECTO, aKO CHOMTHS WIIU
MPOMEHH B 00CTOATENCTBATA AaBaT MHANKAIIMH, Ye TS MOXeE Ja ¢ obe3leHeHa. 3a IenuTe Ha MPOBEpKa 3a
00e311eHKa, PEMyTalusiTe Ce pasnpeaeist Ha SIUHUINTE TeHEepUPaIy MApUYHHU TOTOIH, KOUTO CE OYakBa Ja
CE BJIUSAT MOJIOKHUTEIHO OT OM3HEC KOMOMHAIIMATA.

AcoOlMMPaHH IPYKeCTBa

AcolurpaHo TpernpusaTue € ToBa, BbpXy KoeTo J[pykecTBOTo-Maiika MpsKO MM KOCBEHO MOCPEICTBOM
€IHO WM IOBEYE IBUIEPHH JIPYKECTBA, YIPaXKHSIBA 3HAUYUTEIHO BIIMSHHME, HO KOETO HE IIPEICTaBIsABA
IBIIEPHO MPEANPUATHE UITU CHBMECTHO KOHTPOIMPAHO MPEArpusITHe. 3HAUNTETHO BIMSIHUE PEACTABIABA
MPaBOTO Ha YYacTHE MPH B3EMAHETO HA PElIeHHs, CBbP3aHu C (PMHAHCOBATA U OlEpaTUBHATA MOJUTHKA Ha
ACOLIMMPAHOTO IIPENIIPUATUE, HO HE € KOHTPOJI UJIM CBbBMECTEH KOHTPOJI BbPXY Ta3u IOJUTHUKA.

B nacrosimus xoHconuaupad ¢uHancoB order ['pynarta oTynTa HHBECTUIIUH B aCOLMUPAHH TPEATIPUITHS
MO KaruTaJIOBUS MOJIXO, T.€. OTYHTA JIeNia Ha MeYaIONTE U 3aryOuTe Ha aCOIIMUPAHOTO APYKECTBO.

busznec koMoOMHa KU

Cerimacuo m3uckBanusaTa Ha MCPO 3 Busnec xomOuHanmu, OM3HEC KOMOMHANMATAa € OOeIWHIBAaHE Ha
OTJICITHYU MPEATPHUATHS WK OU3HECH B €HO OTYMTAIIO CE IPYKECTBO. B ciyyaii, ue qpykecTBO npuaoouBa
KOHTPOJI HaJ JPYro IPY)KECTBO, KOETO HE IMPEACTaBJIABa OTACIACH OM3HEC, OOCAMHSBAHETO HAa TE3U
JpyXecTBa HE ce cuMTa 3a Ou3Hec KoMOWHanus. Bbu3Hec KOMOWHAIWsITa ce OTYMTA MO METoJa Ha
MOKYIIKaTa ChIIIaCHO M3MCKBAHUATA HA MIPHIOKMMHUTE CTAHIAPTH.
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Koraro B OT4YeTHM mepHOAM CJeA NPHUAOOMBAHETO HA KOHTPOJIA B JIBIICPHOTO IPYXKECTBO HACTBIIAT
MIPOMEHH, B y4acTHETO Ha J[pykecTBOTO-MaiiKa B ABIIEPHOTO APYKECTBO, 0€3 TOBA Jia BOAM J0 3ary0a Ha
KOHTPOJI, NMPOMEHHTE C€ OTYMTAT KaTO OINepalid CbC COOCTBEHHMS KamuTan (T.e. OIepalii CbC
COOCTBEHMIIMTE B KAYECTBOTO MM Ha COOCTBEHHMIIM). [Ipu TakiBa 00CTOATEICTBA MPEHOCHUTE CTOMHOCTH Ha
KOHTPOJHUPAIINTE ¥ HEKOHTPOJIUPAIIUTE Yy4YaCTHUS CE€ KOpUTHpaT, 3a Ja OTpa3siT IPOMEHUTE B
OTHOCUTCIHUTE UM YYacTHS B IBIICPHOTO APYKECTBO. Beska pasznmnka MEXAy cyMmara, C KOSTO ce
KOPUTHPAT HEKOHTPOJIUPAIIUTE YYaCTHsI, KaKTO U CHOpaBeIMBaTa CTOMHOCT Ha IUIATEHOTO WU
MOJIy4EHOTO BB3HATPAXKICHHE, CE IPU3HABa IUPEKTHO B COOCTBEHHS KamUTall M CE€ OTHACA KbM
coOcTtBeHMIMTE Ha J[pykecTBOTO-MalKa.

Korato ['pynara u3ryou KOHTpOI BbPXY CBOE JBLIEPHO JPYKECTBO, IevaadaTa wiM 3arydaTa OT clienkarta
ce ompenens kato pasnukara mexnay (1) obmara cyma Ha chpaBemiMBaTa CTOMHOCT Ha TONYYEHOTO
BB3HArpaXkJICHUE W CIpaBeJIMBaTa CTOMHOCT HAa OCTAaThUHUA ST B JIPY’KECTBOTO M (2) oT4eTHaTa
CTOIMHOCT Ha aKTHUBUTE (BKJ. pEmyTalus), MacUBUTE M HEKOHTPOJIMPAIIOTO ydacTHE Ha MPOJaJEHOTO
JPY>KECTBO.

I/IMOTI/I, MAallMHU U CHOPBAKCHUSA

AKTHUBU ce€ OTUYMTAT KaTO UMOTH, MAIlIMHU ¥ ChOPBKEHHS, KOraTo OTroBapsT Ha kputepuute Ha MCC 16 3a
MpHU3HABAaHE U UMAT [IeHa Ha MpUJI00MBaHe, paBHA WK No-BUcoka oT 500 1B. AKTHBHTE, KOUTO UMAT IIeHa
Ha NpuaoOMBaHe NMO-HUCKA OT [TOCOYEHATa, e OTYMTAT KaTO TEKYIIH Pa3XO/H 3a Iepruoja Ha MpUao0HBaHe
B CHOTBETCTBHE C OJ00pEHATa CUETOBOJHA TOJMTHKA. Bcekn MMOT, MalllHa U ChOPBKEHHE ce OllCHIBa
npH TpUAOOMBAHETO My IO IleHa Ha NPHIOOHMBaHE, ONpEJelieHa B CHOTBETCTBHE C HM3MCKBAHMATA HA
MCC 16.

I'pynara e mpuena na oTyuTa 3eMATa 1O MOJeNa Ha CIpaBeiMBaTa CTOMHOCT. OTyeTHaTa CTOMHOCT Ha
3€MsATa B KOHCOJIMAUPAHUA OTYET 3a (I)I/IHaHCOBOTO CBCTOSAHHUE NNPEACTABJIsIBa ClIpaBCIjIiMBaTa CTOMHOCT KbM
JaTaTta Ha MpeolleHKaTa. ['pymaTa M3BBpIIBAa MEPHUOJUYHU MPEOIEHKH Ha 3eMATa, 3a Ja Ce OCHTYpH, ue
OTYETHATa CTOWHOCT Ha 3eMsATa KbM JaTaTa Ha KOHCONHIUPAHUs OTYET 32 (PMHAHCOBOTO CHCTOSHHE HE CE
pa3nuyaBa ChIIECTBEHO OT HelHaTa clipaBeAiBa CTOMHOCT. 3eMsTa He Ce aMOpPTU3Hpa.

VBenuueHre Ha CIpaBe[IHBaTa CTOMHOCT MPH IMPEOIEHKa Ha 3eMATa Ce MpHU3HaBa B JAPYTI BCEOOXBATEH
JOXOI — pPE3epB OT IMPEOleHKa, KaTO 4YacT OT COOCTBEHHS KaIWTal, OCBEH aKO YBEIMUYEHHETO HE
KOMITEHCHpa TPEIXOJAHO HaMajJeHHEe Ha CTOMHOCTTa Ha CHINUS aKTHB OTYETEHO KaTo 3aryba, B KOMTO
Cly4ail yBETHYEHHETO Ce OTYMTA KaTo Imevyaida J0 pa3Mepa Ha MPU3HATATA B IPEIXOAHN EPHOIN 3aryoa.
Hamarenne Ha cripaBe[yiMiBaTa CTOMHOCT B PE3y/ITAT Ha IPEOIIEHKA HA 3€Ms Ce OTYMTA KaTO HaMalleHHe Ha
Ipyr BceoOXBaTeH A0XOM (pe3epB OT MpeolleHKa) M0 pasMepa Ha HATPYMAHHS MOJOKUTEICH PE3EPB OT
MpeoIieHKa, KaTo €BEHTYaIHO HAABHINCHUE CE OTYMTA KaTO TEKyIla 3aryda B KOHCONMAWPAHHS OTYET 3a
BCEOOXBATHUS JTOXOI.

Jpyrute MOTH, MallliHU U CHOPBKEHUS CE€ OTUUTAT IO IIeHa Ha MpuaoOuBaHe, HaMaJeHa ¢ HaTpymaHaTa
aMOpTH3aIMs U 3aryouTe oT 00e3leHKa, aKO UMa TaKHBa.

[locnenBamu pa3xoau, CBEp3aHH C OTAENEH UMOT, MAalllMHA U ChOPHKEHHUE, C€ OTUYUTAT B YBEIMYEHHE Ha
OanaHcoBaTa CTOWHOCT Ha aKTHBa, aKO € CIIa3eH MPUHIMITBT Ha pu3HaBaHe ompesencH B MCC 16.

PaxoauTe 3a Tekymoro o0cay)XkBaHe Ha UMOTH, MAIlIMHA M ChOPBHKEHUS Ce OTYMTAT B Nedasida uith 3aryba
B MOMEHTA Ha U3BBPIIBAHETO UM.

BanancoBaTa cTOITHOCT Ha JafieH UMOT, MaIlIMHA U ChbOPHKEHUE CEe OTIHCBA MPHU Mpoax0da Ha aKTUBA, MU
KOTaTo HE C€ OYaKBAaT HHUKAKBU JPYTH HMKOHOMMYECKH HM3TOAM OT M3MOI3BAHETO Ha aKTUBA, WIH TPU
0CBOOO’K1aBaHE OT aKTHBA.

[Newan6ara wnu 3ary6ara, Bh3HUKBAIA OT OTIHCBAHETO HA UMOT, MalllMHA U ChOPHKEHUE CE BKIIIOUBAT B
nevanbara WM 3arybarta, KOrato akTHBBT ce ormuiie, ocBeH ako MCC 17 He HW3UCKBa JIpyro mpH
nponax6a u obpateH nu3uHT. [leyanOure uian 3aryouTe, BH3HUKBAIIM TPH OTITMCBAHE HA WUMOT, MaIllMHA
WM ChOPBKEHHE Ce OMPEIeNAT KaTo pa3siiKa OT MKy HeTHUTE MOCThILIEHHs OT Mpojaxk0aTa, ako uMa
TaKuBa, ¥ OanaHcoBaTa CTOMHOCT Ha aKTHBA.
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I/IMOTI/ITC, MAalIMHUTE U CBOPBIKCHHUATA CE aMOPTHU3HUPAT I10 JIMHCHHUS METOA 3a NE€pUOJia HAa OYaKBaHHA
IIOJIC3CH XUBOT.

OcraTbyHaTa CTOMHOCT W TIOJIE3HUSAT )KUBOT HA aKTHB CE€ MPEPasrNIeKIAT MPH MPHUKIIOYBAHETO HA BCAKA
(¢uHaHCOBa TONMHA M aKO OYaKBAHMATA CE€ pa3iMyuaBaT OT MPEIUITHUTE NPHONU3UTEHN OICHKH,
MPOMEHUTE C€ OTYUTAT KaTO IPOMSHA B CUYCTOBOJHUTE TPUOIM3UTEIHU OLIEHKH B choTBercTBUE ¢ MCC 8
C4eToBOIHM TIONUTHKA, TPOMEHH B CYETOBOIHUTE PUOTU3UTEIHN OIEHKH U TPEIIKH.

AMOpTI/I3aHI/I$ITa 3aIroyBa Ja C€ Ha4ducJ/isiBa OT MOMCHTA, B KOUTO HUMOTUTEC, MAIIMHUTE U CbOPBHKCHUATA Ca
HaJINYHU B prHaTa, Ha MSCTOTO M B CBCTOSAHHUCTO, HGOGXOZ[I/IMI/I 3a CKCIlIoaTanmusTa MM II0 HaduHa,
MIPENBUICH OT PHKOBOJCTBOTO. AMOPTH3AIMATA HA AaKTUBHUTE CE IIPEYCTAHOBSBA HA MO-paHHATA OT JIBETE
naTH:

e JaTarta Ha KOATO ca KiacH(pHIMpaHH KaTo IbpKaHU 3a Ipoaaxkoa, cbriiacio MC®O 5 niu

e JlaTaTa Ha OTIHCBAaHE HA AaKTUBHTE.

AMopTH3a1usATa He ce MIPEeyCTaHOBsABA B MEPUOIU Ha MPECTOH WM U3BaKJIaHE OT aKTHBHA yIOTpeoa.

CpeIIHI/ISIT ITOJIE3CH XMUBOT B I'OIMHHU 3a OCHOBHUTEC I'PyIIK HETCKYIN MaTCPUAIHU aKTUBH €, KaKTO CJICABA:

I'pyna TI'opunan
Crpamm 100
MaImHu 1 ChOpPBKEHHS 12-33
KomniorspHa TexHmka 2-5
TpaHcriopTHU cpeacTBa 4-7
CTomaHCcK HHBEHTAp 7-10
Hpyru 16 —25

O6€31¢€HK¢1 HA umomu, Mawuiu U CbOPbIHCEHUA

CeriacHo usuckBanusita Ha MCC 36, kbM Kpag Ha OTYETHHUS IEPUOJA C€ MpaBU IMpEleHKa Jalu
CBILECTBYBAT MHIMKAIIUM, Y€ CTOMHOCTTa Ha JaJieH akTHB OT VIMOTHTE, MAllMHUTE U CHOPBKEHUATA €
obe3reHeHa. B crmydail Ha TakMBa MHAMKAIIMM CE M3YUCISABA BH3CTAHOBHMMATA CTOMHOCT HAa aKTHBAa M Ce
ompenens 3arybara or oOesleHka. B ciydail, 4e He € BB3MOXKHO Ja c€ ONpeneid BbB3CTaHOBHUMATa
CTOMHOCT Ha OTAENHUS aKTuB, ['pynara onpenens Bb3CTaHOBUMATa CTOWHOCT HA €AUHULATA, TeHepupaiia
MapUYHH MOTOIHN, KbM KOSTO aKTUBBT MPUHAIICHKH.

Bp3cranoBumara CTOMHOCT € MMO-BHCOKaTa OT CIIpaBeIMBaTa CTOWHOCT, HaMmalleHa C pa3XoIuTe 3a
npofaxkba M cTolHOCTTa B ymnotpeba. [Ipu olleHsBaHE CTOHHOCTTa B ymHoTpeba, O4YaKBaHUTE ObICIIN
Mapu4yHy IOTOLIMU C€ JUCKOHTHPAT A0 HACTOodllaTa UM CTOMHOCT 4pe€3 JUCKOHTOBA CTaBKa MPEau JaHBUYHO
obnaraHe, KOATO OTpa3sBa HACTOSIIATA Ma3apHa OLEHKA HA CTOMHOCTTa HAa MapuTe W CIeNUpUIHHUTE 32
aKTHBA PUCKOBE.

AKO BB3CTaHOBMMATa CTOMHOCT Ha aKTHB (WM TEHEepHpalla MapHdHd MOTOIM SIUHHUIA) € MO-Majika OT
OanmaHcoBaTa My CTOMHOCT, TO TOCJIEJHATa Ce HamalsiBa JI0 Bh3CTAaHOBMMATa MY CTOMHOCT. 3aryba ot
o0e3IieHKa ce Tpu3HaBa He3a0aBHO 32 pa3Xojl, OCBEH aKO ChOTBETHHAT aKTHB CE MpEHAcs 10 MpeollcHeHa
CTOWHOCT, B KOWTO ciTy4ail 3arybaTta ot 00e3IeHKa ce CUHTA 32 HaMaJIeHWe Ha IPEeoIeHKaTa.
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B cnyuaii Ha BB3CTaHOBsIBaHE Ha 3arybaTa OT 0O€3IlcHKa, OajlaHCOBaTa CTOMHOCT Ha akTHBa (MJIM Ha
€AnHUIlaTa, IcHEpUupalla IMapuiIHnu HOCT’BHHCHI/IH) CC yBC/IM4YaBa OO0 HNPOMCHCHATa MY BB3CTaHOBUMaA
CTOMHOCT, HO TaKa, 4e HamalieHaTa OaJaHCOBa CTOMHOCT Ja HE MpEeBHIaBa OalaHCOBAaTa CTOWHOCT, KOSITO
Ou Omia ompejelieHa TPH MOJOKEHHE, Y€ B MPEIXOJHM MEepUoau He ¢ Ouila mpu3HaBaHa 3aryda OT
00e31IeHKa 3a JIaJICHUs] aKTUB (TeHepupalla MapuvHu NOTOIM eIUHHUIA). Bh3cTaHOBsABAHETO Ha 3aryda oT
00e31IeHKa ce MPU3HaBa BEIHAra KaTo MPUXOJ], OCBEH aKO ChOTBETHHST aKTHB CE MPEHACs MO MPEOleHEeHa
CTOMHOCT, B KOMTO ClTy4aii Bb3CTAHOBSBAHETO Ha 00E3I[CHKA CE CYMTA 33 YBEIMUCHUE Ha MPEOI[CHKATA.

HeMaTepua.mm AKTHUBH

I'pymara orynTa pasrpaHUYMMUTE HEMAPUUYHU aKTUBH 0e3 (pu3uyecka CyOCTaHIMS KaTO HEMaTepHaHU
AKTHUBH, KOTaTO OTrOBapsAT ONPEACICHHETO Ha HEMAaTEepHUaJicH aKTHB W KPUTCPUMTE 3a MPU3HABaHE
¢dhopmynupanu B MCC 38.

prHaTa IIpu3HaBa KaTO HEMATCpUaIHU AKTHBH W H3BBPUICHUTE pas3sxoayd 3a BBTPCIONHO Cb3AaACHU
HEMATCpUaJIHU aKTUBH.

3a Ja OIeHU Aalid BBTPEIIHO Ch3/aJIeH HeMaTepHalleH aKkTUB OTroBaps Ha KpUTEpUHUTE 3a MpHU3HaABaHe,
I'pynara knacudumpa cb3aBaHeTo Ha aKTHB BbB (paza Ha HaydHOM3CIEAOBaTEICKa ISHHOCT WK (asa Ha
pa3BoiiHa AeHHOCT. Pa3xonuTe 3a Hay4HOM3CIEA0BATENCKA JEHHOCT CE IIPU3HABAT Ha Pa3xo[ B IIEpUoaa, B
KOWTO ca HamnpaBeHU. HemaTepuaneH akTuUB Cb3llaicH B PE3ylATaT Ha BBTPEIIHA Pa3BOHHA NEHHOCT ce
IIPU3HABA CaMo, aKO Ca HAJIULIE CIEAHUTE KPUTEPUU:

e TexHuyecka U3MBIHUMOCT Ha 3aBbPIIBAHETO HA HEMATepHaJIeH aKTUB, Taka ue TOi 1a ObJe Ha

pasnonoKeHHe 3a MOI3BaHe WK MPOaX0a;

['pynara uma HaMepeHue J1a 3aBbPIIN HEMaTEepUaTHI aKTHUB U J1a TO M3I0JI3Ba WIIK IIPOJIAIE;

I'pynara uma Bb3MOXKHOCT JIa H3MOI3Ba WM MIPOAAJIe HeMaTepUaTHUS aKTUB;

HemaTtepuaHusT akTUB 1€ TeHEepUPa BEPOSTHU OBbICIIN MKOHOMUYECKH TTOJI3H;

Hannune Ha anekBaTHU TEXHWYECKH, (MHAHCOBM M JIPYTM PECYpCH 3a NPUKIIOYBaHE Ha

pas3BoiiHaTa AEHHOCT U 3a MOJI3BaHETO WM MpoakOaTa Ha HeMaTepHaTHHS AKTHUB;

e PasxoauTe, OTHACAIIM CE JJO HEMaTepHATHISI AKTHB 110 BpeEMe Ha HEroBOTO pa3paboTBaHe MOraT Ja
Ce ONpeNeNaT HaeKIHO.

H’prOHaqaﬂHO HEMATCPHUATHUTEC aKTUBH CC OTYUTAT I10 LICHA Ha HpI/I):[O6I/IBaHe.

IlenaTta Ha mpuaIOOMBaHE HA OTIEIHO MPUAOOMT HEMaTepHalleH akTUB ce onpenens chriacHo MCC 38 u
BKJIIOYBA:

® [IOKYyIIHAaTa I€Ha, BHOCHHUTC MUTa W HEBB3CTAHOBUMUTC NaHBIW BBHPXY IIOKYINKaTa, THProBCKUTC
OTCTBIIKH U paGaTH CC Mmpucnaaat, 1
® BCJIKaKBH CBHbP3daHM pa3Xxou 3a INOATOTOBKATA HAa aKTUBA 3a HETrOBOTO OYaKBAaHO MU3IIOJI3BAHC.

LIeHaTa Ha HpI/II[O6I/IBaHe Ha HEMATCpUaJICH aKTHUB HpI/II[O6I/IT B 3aMsHa C HENapU4C€H aKTUB C€ M3MCpPBaA 110
CIipaBC€aJinBa CTOﬁHOCT, OCBCH aKo:

® pasMCHHaTa )Z[Cf/iHOCT HsiMa TbProBCKa CbIIHOCT; UJIN
® CIlipaB€ajiMBaTa CTOMHOCT HUTO Ha IMMOJTy4YCHUA AaKTHB, HUTO Ha OaJICHUA AKTHUB, MOXKC Ja 6T>I[e
HU3MCpEHA HAACKAHO.

[MpugoOUTHT aKTHB Ce M3MepBa IO TO3M HAYMH, JOpPU ako I'pymata He Moxe He3abaBHO Jia OTIHINE
JaqeHus aKTHB. AKO TPHIOOMTHIT aKTHB HE € OLCHEH IO CIpaBeiiBa CTOMHOCT, HEropara IIeHa Ha
MpuI00KBaHE ce M3MEpBa 10 OallaHCcOBaTa CTOWHOCT Ha JaJICHUS aKTHB.
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lenata Ha mpuaoOMBaHE Ha BBHTPEIIHOCH3/AJCH HeMaTepualieH akTuB, chriacHo MCC 38 e neromata
ce0eCcTOMHOCT, BKITFOYBAIIA CyMaTa Ha Pa3XOUTe, HANPABEHH OT JlaTaTa, HAa KOSTO HEMATEPUATHUAT aKTHB
€ OTTOBOPHII 3a I'bPBU IIET Ha KPUTEPUUTE 3a IIPU3HABAHE.

HemarepuanHute akTHBH C€ OTYMTAT CJle[ NPUAOOMBAHETO IO IIEHA Ha MPHUIOOMBAHE, HaMalleHa C
HaTpylaHaTa aMOPTH3AlMs U HATPYIaHU 3aryOou OT 00e31eHKa.

prHaTa OICHABA JaJIX IMOJIC3HUAT KUBOT Ha HEMATCPHUAJICH aKTHUB € OI'PaHUYCH WJIM HCOTPAHUYCH U aKO €
OrpaHUYCH, MPOAB/DKUTCIHOCTTA Ha, WIH 6p0$[ Ha TIPOU3SBOACTBCHUTC WJIM CXOOAHM CIAWHUIH,
ChCTaBJIIBaIlld TO3H ITOJIC3CH KHUBOT.

Hemarepuaiien akTuB ce pas3riiex/ia KaTo UMalll HEOrpaHUY€eH I0JI€3€H JKUBOT KOraTo, Ha 0as3aTa Ha aHaJIu3
Ha ChOTBETHUTE ()AKTOPH, HE CHIICCTBYBA MPEABUINMO OTpaHUYEHHE 32 TIEPHO/Ia, TPe3 KOUTO ce 0YaKBa
aKTUBBT Jla TEHEpUpa HETHHU NMapHyYHU MOToIM 3a [ pymaTa.

HeMaTepI/IaJIHI/ITe AKTHBU C OIpaHUYCH II0JIE3CH JXUBOT CC aMOpTU3UpAT, a HEMATCPHUAJIHUTEC aKTUBHU C
HCEOI'paHNYCH IT0JIC3CH )KMBOT HE CC€ aMOPTHU3HPAT.

HeMaTepI/IaJIHI/ITe AKTHBHU, KOHUTO IIOMJICKAT Ha aMOpPTH3alrsg CC aMOpPTHU3UPpAT II0 JIMHCHHUS METOO 3a
CpOKa Ha OIpe€ACICHH IMOJIC3CH KUBOT.

AmopruzanusTa 3a04Ba /1a ce HauMcisiBa, KOraTo akTHUBBT € Ha Pa3looKEHUe 3a I0JI3BaHE, T.€. KOrato
TOH € Ha MSCTOTO U B ChCTOSHHETO, HEOOXOIMMO 3a CIIOCOOHOCTTAa My Ja paOOTH IO HaYWH, OYaKBaH OT
PBKOBOCTBOTO.

HauncnsBanero Ha aMmopTH3aIMATa Ce MPEKpaTsIBa Ha IO-paHHaTa OT:

e JaTarta, Ha KOSTO aKTUBBT € KJIacH(pHUIMPaH KaTO JAbpKaH 3a Mpojaxk0a (MIu BKIIOUEH B TpyraTa 3a
0CBOOOXKIaBaHE, KOATO € AbpKaHa 3a pojaaxoa) B ceorBercTBHE ¢ MCDO 5; 1
® JaraTa, Ha KOATO aKTHUBBT € OTIIMCAH.

Ilone3nus )KUBOT B TOAWHHA 3a OCHOBHUTC I'pylld aMOPTHU3UPYEMU HEMATCPUATIHN aKTUBU €, KaKTO CJICABA:

I'pyna T'ogunu
Codryep 2-25
[IpaBa BbpXy MHTENEKTYyalIHA COOCTBEHOCT 5-10
Hpyru 4-12

O6€3L{€HKCI HA HemamepuaiHu akmueu

CeriacHo m3uckBanusta Ha MCC 36 xbM Kpas Ha BCEKM OTYETEH IEPHUOJ Ce MPaBH IpEleHKa Jalu
CBIIECTBYBAT WH/IMKAIIUH, Y€ CTOWHOCTTA Ha HETCKYIIUTE HEMaTepHallH! aKTUBH € o0e3lleHeHa. B ciryuait
Ha TaKWBa MHJMKAIMM CE M3YUCISBA BH3CTAHOBUMATA CTOMHOCT Ha aKTUBUTE M C€ OMpeens 3arydara oT
00e3IeHKa.

Hemarepuanam akTUBH C HEONpENeleH IOJIE3€H >XUBOT M HEMATEPHATHU aKTHUBU, KOMTO HE ca Ha
pasloyioKEeHUE 3a TOJI3BaHE, Ce TECTBAT 3a OOC3I[EHKAa EKEroJHO W ChINO TaKa, KOraro ChIICCTBYBa
MHIUKALKA 32 00€31[eHKa Ha aKTHBA.
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DUHAHCOBU HHCTPYMCHTH
HpnsﬂaBaHe H OTIIUCBAHE

duHaHCOBUTE aKTUBU M (UHAHCOBUTE MACHUBU C€ MPHU3HABAT, Korato J[pyXKecTBOTO CTaHE CTpaHa IIo
JIOTOBOPHHUTE YCIIOBUS Ha (PUHAHCOBHS MHCTPYMEHT.

duHaHCOBHUTE aKTHBH CE OTIHCBAT, KOTATO JIOTOBOPHUTE MPaBa BPXY MaPUYHUTE MOTOLHU OT (PHHAHCOBHS
AKTHB M3TUYAT MM KOTaTO (PMHAHCOBUST AKTUB H IO CHIIECTBO BCHUKH PUCKOBE M U3TOAM CE MPEXBHPIISAT.
DUHAHCOBUTE IMMACHBH CE€ OTIHCBAT, KOTaTo 3aJbJDKEHHETO, IOCOYEHO B JOTOBOPA, € H3ITBJIHEHO, €
OTMEHEHO WJIM CPOKBT MY € U3TEKBJI.

KﬂaCI/l(l)I/lKaIII/IH U IbPBOHAYAJIHO OLICHABAHEC HA Q)HHaHCOBI/I AKTHUBH

[IbpBOHAYATHO (PUHAHCOBUTE aKTHBM CE OTYMTAT IO CIPABEJIMBA CTOMHOCT, KOPUTHPaHa C Pa3XOAMUTE MO
clenkara, ¢ M3KIIOUeHHEe Ha (DUHAHCOBHTE aKTHBH II0 CIHpaBeIUIMBa CTOWHOCT Tpe3 Iedandara Wi
3ary6aTa U TBProBCKUTC B3C€MaHUsA, KOWUTO HC CBAbPKAT CBIICCTBCH (1)I/IHaHCOB KOMIIOHCHT.
[IbpBoHAuanHaTa OllcHKA Ha ()MHAHCOBUTE AKTUBM IO CIIpaBEJIMBAa CTOWHOCT Mpe3 Iedandara MU
3ary0ara HE Ce KOpPHUTHpa C pa3XOoIuTe IO CHAeNKara, KOHTO C€ OTYUTAT KAaTo TEKYIIHd pPa3Xxo.u.
H’prOHa‘IaﬂHaTa OIICHKa Ha TBProBCKUTEC B3C€MaHUA, KOUTO HE CBALPKAT CBHIICCTBCH q)HHaHCOB
KOMITOHEHT TIPEICTaBIsABa [IeHaTa Ha caenkaTta chriaacao MCOO 15.

B 3aBucuMoCT OT HaunMHaA Ha mociieaBanio OTYMTaHCE, q)HHaHCOBI/ITe aKTHUBH CC KHaCI/I(i)I/IHI/IpaT B €1Ha OT
CIICTHUTE KATCTOPHUH:

- IbJTOBU MHCTPYMEHTH IO aMOPTU3UPaHA CTOMHOCT;

- ()MHAHCOBM aKTHBH I10 CIIPAaBEIMBA CTOMHOCT Mpe3 nevandaTa Uiy 3arybara;

- (UHAHCOBM aKTHBM IO CIpaBeIMBa CTOMHOCT TIpe3 Jpyr BCeoOXBaTeH J0XOn C Wid 0e3
pexnacudukanms B Tedajgbata wiM 3arydata B 3aBHCHMMOCT JajiM Ca JBJICOBH WM KallMTaJOBU
HHCTPYMEHTH.

Knacupukanusara Ha GUHAHCOBUTE aKTHBH CE ONpe/elis Ha 0a3zaTa Ha CIEIHUTE JBE yCIOBUS:
- bu3Hec MozebT Ha JIpy»KeCTBOTO 3a yIpaBJcHUE HA (PMHAHCOBUTE aKTHBH,
- XapaKTCPUCTUKUTEC HA JOTOBOPHHUTEC MapUIHU ITOTOX HA (1)I/IHaHCOBI/I$I AKTHUB.

Bewukn npuxomu W pasxoM, CBHP3aHU ¢ ()MHAHCOBUTE AKTHBH, KOUTO ca TPU3HATH B Medyandara u
3ary0ara, ce BKJIIOYBAT BbB (DMHAHCOBU pa3xolH, GUHAHCOBU MPUXOAN WM JAPYTH (PHHAHCOBH TMO3UIUH C
M3KITIOUEHNe Ha 00e3IeHKaTa Ha ThPrOBCKUTE B3EMaHUs U IPEIOCTABCHUTE 3a€MH, KOSATO Ce IIPEACTaBs Ha
OTJICJICH pe/l B OTUETa 3a revayidaTa WM 3arybata u Jpyrus BCCOOXBaTEH JI0XOI.

IMocnenBamo onensiBane Ha (PUHAHCOBUTE AKTHBHU

ITporeHTHTE HA OUAKBAaHMTE 3aryOM ce OCHOBABAaT Ha MPOQMINTE HA IUIAIAHMATA 32 IPOJAKOU 3a mepuos
or 36 mecena npean 1 sayapu 2018 T., KaKTO M Ha CHOTBETHUTE HMCTOPHYECKH KPEAWTHH 3aryow,
HACTBIIWIN TIpe3 TO3M mepuof. Mcropuueckure CTOMHOCTH Ha 3aryOuTe ce KOPHUIHpart, 3a Ja OTpas3siBaT
TeKylmara W TIPOrHO3HAaTa WHQPOpPMAIUS 332 MaKpPOMKOHOMHYECKUTE (aKTOpH, KOHTO BIHUSAT BBPXY
CIIOCOOHOCTTA Ha KJIMEHTHUTE J1a YPeXKAaT B3EMaHUATA.

JAbATroBH HHCTPYMEHTH N0 aMOPTU3UPAHA CTOHOCT
DUHAHCOBUTE AKTHUBU C€ OIEHSBAT MO aMOPTH3MpaHa CTOWHOCT, aKO aKTHUBUTE H3I'BJIHABAT CIEIHUTE
KPHUTEpUU U HE ca OIPE/IENIECHU 3a OLIEHABAHE 110 CIpaBeuIiBa CTOMHOCT Ipe3 neyasndaTa u 3aryoata:

- JPY’KECTBOTO YIpaBisiBa aKTHBUTE B PAMKHTE Ha OM3HEC MOJIEIN, YUSITO LEN € JIa AbPKU (PUHAHCOBHUTE
aKTHBH U JIa ChOMPa TEXHUTE JOTOBOPHH MAPUYHU TTOTOIIH;
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- CBIJIACHO JIOTOBOPHHUTE YCIIOBUS Ha (DMHAHCOBHS aKTHB HA KOHKPETHH JIATH BH3HUKBAT TAPUYHH MTOTOLIH,
KOHMTO ca eIUHCTBEHO IUIANIaHNA M0 TJIABHUIIA U JIMXBAa BbPXY HEloraceHaTa cyma Ha TJIaBHHUIIATA.

Ta3u kareropusi BKIIIOUBa HEJICPUBATHBHU (DMHAHCOBHM aKTHBH KATO 3a€MHU M B3EMaHUs C (QUKCHPAHH MU
OIIpeNeNUMH IIJIaIlaHus, KOUTO He ce KOTHUPAT Ha akTHBeH nasap. Clie MbpBOHAYAIHOTO MTPU3HABAHE T€ Ce
OLICHSIBAT 110 aMOPTH3HMpaHa CTOMHOCT ¢ U3MOJI3BaHE Ha MeTo/a Ha edexTrBHATa MuxBa. [IMCKOHTHpaHE HE
ce M3BBPIIBA, KOraTo ePeKThT OT HEero € HEeChIeCTBeH. [IpyKecTBOTO KIacH(pHUIMpa B Ta3d KaTErOpHs
MApPUYHUTE CPEICTBA, THPTOBCKUTE M JAPYIH B3EMaHMs, KAaKTO M PETHCTpUpaHU Ha Oopcara oOIHTraIwy,
KOHTO TIpen ca OWIM KIacUPUIUpaIn KaTo (GUHAHCOBH aKTHBH, JBbPXKAaHH JIO MAJIEK B CHOTBETCTBHE C
MCC 39.

T"prOBCKI/I B3¢MaHUsA

TwproBckuTe B3eMaHUs ca CyMH, ABJDKMMHU OT KIMEHTH 3a MPOJAJEHU CTOKU WIIM YCIIYyTH, U3BBPIICHU B
oOWuaiiHus XOJ Ha cTomaHckata jaeiHocT. OOMKHOBEHO T€ Ce JBJDKAT 3a ypeXJaHe B KpPaThbK CPOK H
CIIEIOBATENHO ca KiIacH(UIMpaHH KaTo TEKYIIH. THProBCKUTE B3EMaHHUs C€ NMPHU3HABAT IIPBOHAYAIHO B
pasmMep Ha 0€3yCIOBHOTO BB3HATPAXKJCHUE, OCBEH aKO ChABPXKAT 3HAYMTEIHW KOMIIOHEHTH Ha
¢uHaHcHpaHe. [IpyKecTBOTO JbPKH THPTOBCKUTE B3E€MaHHUs C IIe ChOMpaHe Ha JOTOBOPHUTE IMAPHUYHH
MOTOIM W CJIEAOBATETHO TH OICHSABA 110 aMOPTH3UpaHa CTOMHOCT, KaTO MU3ION3Ba METO/Ia Ha e(eKTHBHATA
nuxBa. JIUCKOHTHpaHe He ce U3BBPIIBA, KOraTo epeKThT OT HETO € HECHIIECTBEH.

DUHAHCOBHM AKTHBH M0 CMPABEAINBA CTOMHOCT Mpe3 meyandara uiiu 3aryoara

®dUHAHCOBH aKTHBH, 3a KOHUTO HE € MPHJIOKUM OH3HEC MOAECT ,,IbpXKaHW 32 ChOMpaHE Ha JOTOBOPHHUTE
MapyyHHU MOTOM ™ WM OM3HEC MO ,,IbPXKAHM 3a ChOMpaHe U Mpojax0a“, KakTo U (PMHAHCOBU aKTHBH,
YUUTO JOTOBOPHH MApPHYHU IMOTOLM HE Ca €IMHCTBEHO IUIANIAHUS HA TJIaBHUIA U JIUXBH, CE€ OTYUTAT IO
CIpaBeUIMBa CTOMHOCT Mpe3 Mevandara Wik 3aryoara. Bcuuku aepuBaTUBHE (PUHAHCOBH MHCTPYMEHTH CE
OTYMTAT B Ta3W KaTEropHs ¢ M3KIHOUYCHNE HA TE3U, KOUTO Ca ONMPEACICHH U ePEKTHUBHHU KaTO XCIKUPAIIU
WHCTPYMEHTHU U 32 KOWUTO C€ MpUjIaraT U3UCKBAHUATA 32 OTUNTAHE HA XECIHKUPAHETO.

[IpomenuTe B crpaBemivBaTa CTOHHOCT Ha aKTUBUTE B Ta3M KaTEropus Ce OTpa3siBaT B Iedyajdara u
3arybata. CrpaBeminBaTa CTOMHOCT Ha ()MHAHCOBUTE AKTMBHM B Ta3M KaTEropus Ce ONpEAes upe3
KOTHpaHU IICHU Ha aKTUBEH IMa3ap WM 4pe3 W3MOJI3BaHE HAa TEXHUKU 32 OILCHSBAHE, B CIIy4all ye HAMA
aAKTHBEH Ta3ap.

DUHAHCOBM AKTUBH IO CNPABEAIUBA CTOMHOCT Mpe3 APYr BceoOXBATEH 10X0

JpyxecTBOTO O0T4YMTa (PMHAHCOBUTE aKTHUBU IO CIIPABEUIMBA CTOMHOCT B JPYT BCEOOXBATEH J0XOJ, aKO
AKTHBUTE OTTOBAPSAT Ha CIICIHUTE YCIOBHSL:

- JIpyecTBOTO yIpaBiisiBa aKTHBUTE B paMKUTE Ha OW3HEC MOJEN, YHATO Iel € Ja AbPKU (PUHAHCOBHTE
aKTHBH, 32 JIa ChOUpa JOTOBOPHU MApHYHH MOTOIU ¥ Jia TH MPOJIaBa; U

- CpIIIacHO JIOTOBOPHUTE YCJIOBHS Ha (DMHAHCOBUS aKTHB Ha KOHKDETHU JIaTH BB3HHKBAT MapUYHU
IIOTOLY, KOUTO €A €AMHCTBEHO IIJIAL[aHUs Ha TJIaBHULA U JIMXBU BbPXY HEMOraceHara cymMa Ha IJIJaBHULIATA.

dHHAaHCOBHM aKTHUBH I10 CIIPaBEIUIMBA CTOHHOCT Mpe3 APYT BCeoOXBaTEeH JOXO0JI BKIFOUBAT:

- KannranoBu 1ieHHU KHIKA, KOUTO HE Ca Jbp)KaHU 3a THPTyBaHE U KOUTO JPY)KECTBOTO HEOTMEHHUMO €
n30pasio MpH MHPBOHAYAIHO TPU3HABAHE, Jla TpPU3HAE B Ta3W KaTeropus. ToBa ca CTpaTerHYecKH
WHBECTHUIINH U TPyIaTa CYuTa Ta3u KIacU(PHKAIKs 32 M0-peleBaHTHA.

- JIBJITOBY 1IeHHU KHWA, IPY KOUTO JIOTOBOPHUTE MTAPHYHH TOTOIHM Ca CaMO TJIaBHUIIA U JIMXBH, U IIENTa
Ha Ou3HeC Mozena Ha JPYKEeCTBOTO 3a JIbpiKaHe Ce MOCTUTa KaKTo upe3 chOMpaHe Ha JOrOBOPHH NMapUIHU
MOTOITH, TaKa M Ype3 NMpojak0a Ha (UHAHCOBHUTE aKTHBH.

[Ipu ocBOOOKAaBaHETO OT KaNHUTaJOBH MHCTPYMEHTH OT Ta3W KaTeropHs BCsSKa CTOMHOCT, OTYETEHA B
IPEOLICHBYHHS Pe3epB Ha MHCTPYMEHTHUTE ce MpekIacu(puImpa B HepasnpeeneHaTa neqanoa.
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Oo0e3uenka HA (PMHAHCOBUTE AKTUBHU

Hosure n3uckBanus 3a ooesnenka ceriacio MCOO 9 uznonszsat nopede nHGOpPMAIIKs, OPUCHTUPAHA KbM
OBeIIeTo, 32 J]a MPHU3HAAT OYAKBAHUTE KPEAUTHH 3aryOu — MOJICTBT 3a ,,04aKBAaHUTE KPEIUTHH 3aryon*,
KOMTO 3aMecTBa ,,MOjiejIa Ha MOHEeCeHHTE 3aryou‘, npencraBen B MCC 39.

I/IHCTPYMCHTI/ITC, KOHUTO IIoriagar B 06XBaTa Ha HOBUTC M3MCKBaHHUA, BKIIOYBAT 3a€MU U APYIrd ABJITOBU
(MHAHCOBM aKTHBH, OICHABAHU IO aMOPTH3HpaHa CTOMHOCT / 1O CIpaBeJIMBA CTOMHOCT TIpe3 IpyT
BCEOOXBATEH J0XO0JI, THPTOBCKH B3EMaHUsI, aKTHBH 110 JIOTOBOPH, MIPU3HATH U OlLleHsiBaHU chriiacio MCDO
15, KaKTO M KPEAWTHU aHTAKUMEHTH M HSKOHM JIOTOBOPH 3a (PMHAHCOBA rapaHIus (IIpH €eMHTEHTa), KOUTO
HE Ce OTYHUTAT 110 CIIPaBEITNBA CTOWHOCT Mpe3 MevandaTa wim 3aryoara.

[Ipu3HaBaHeTO HA KPEOWTHHW 3ary0M Bede HE 3aBUCH OT HACTBHIIBAHETO Ha CHOUTHE C KpeIuTHA 3aryoda.
BwMmecto ToBa J[pyecTBOTO pasriiex/aa Mo-MIMPOK CIEKThp OT WH(POPMAIIUs MPH OIEHKATa Ha KPESAUTHUS
PUCK U OLUCHABAHCTO HA OUAKBAHUTC KPCAUTHU 33Fy6I/I, BKIIFOUUTCIIHO MUHAJIN CT)6I/ITI/I$I, TCKYIIH YCJIIOBUA,
pasyMHU U TOAIbPIKAIH IPOTHO3H, KOUTO BIUSAT BHPXY OYaKBaHaTa ChOMpaeMocT Ha ObJICIUTE TapUIHU
IIOTOL HA UHCTPYMEHTA.

[Ipu npunaranero Ha Ta3u MOAXOJ, HACOYEH KbM OBJICHIETO, CE MPAaBU pa3rpaHUYCHUE MEXKTY:

- (MHAHCOBU WHCTPYMEHTH, YHETO KPEAUTHOTO KaUYECTBO HE CE € BIIOUIMIIO 3HAYUTEIHO CIIPSIMO MOMEHTA
Ha I'bPBOHAYATIHOTO NNPU3HABAHE UJIM UMAaT HUCHK KPEAUTCH PUCK U

- (MHAHCOBU WHCTPYMEHTH, YUETO KPEAUTHOTO KAYECTBO CE € BJIOIIMIIO 3HAYUTEIHO CIIPSIMO MOMEHTa Ha
IIbPBOHAYAJIHOTO IMMPU3HABAHE UJIM HA KOUTO KPEAUTHUA PUCK HE € HUCBK

- (puHAHCOBH aKTHBH, KOUTO UMAT OOCKTUBHU JIOKA3aTeNICTBA 32 00€3IeHKa KbM OTYETHATA JaTa.
JlBaHajeceTMECeUHN O4aKBaHU KPEAUTHH 3aryOH ce MPHU3HABaT 3a bpBaTa KaTeropusi, JOKaTO OYaKBaHHUTE
3aryOM 3a IeNusl CpOK Ha (PMHAHCOBUTE MHCTPYMEHTH Ce MPH3HABAT 3a BTOpaTa Kateropus. OuakBaHHUTE
KpCaANTHU 3ary61z1 CC€ OIpCACAT KaTO pasjimKaTta MEXJAY BCUYKH JOIrOBOPHU IMApUYHH ITIOTOLIKM, KOHUTO CC
IBJKAT Ha [[pyKecTBOTO U MapUYHUTE MOTOLM, KOUTO TS NCHCTBUTEIHO OYaKBa Aa MOAy4yH. Ta3u pasimka
€ IMCKOHTHpPAaHa 110 IIbpBOHAYAIIHUA e(beKTI/IBeH JIMXBCH MPOLCHT (I/IJ]I/I C KOpuUrupaHus CIIpAMO Kpe€auTa
eekTrBEH TMXBEH MPOIIEHT).

WzuncnsiBaneTo Ha OYaKBaHUTE KPEAUTHH 3aryOu ce omnpenens Ha 0a3ara Ha BEpPOSITHOCTHO MpeTerjeHarta
MPHOJIN3UTEHA OLIEHKA HA KPEAUTHHUTE 3aryOu 1pe3 ouakBaHUs CPOK HAa (PMHAHCOBUTE WHCTPYMEHTH.

T'prOBCKI/I U APYIra B3eMaHUusA, AKTUBHU 110 10r0BOP U B3€MaHU4 110 JIMBUHIOBHU J0Tr0OBOPHU

Jpy’XKecTBOTO M3M0I3Ba ONMPOCTEH MOAXO/ PU OTYUTAHETO HAa THPTOBCKUTE U IPYTH B3€MaHMsI, KAKTO M Ha
aKTHBUTE 110 JIOTOBOP U IIPU3HABA 3aryda OT 00e3leHKa KaTO OYaKBAHU KPEIUTHM 3aryOH 3a LEIHs CPOK.
Te mpenctaBisBaT OYAaKBAHHUAT HEAOCTUI B JOTOBOPHHUTE MAPUYHM MOTOLH, KAaTO C€ HMMa IMpeaBU
BB3MOXHOCTTA 32 HEU3II'BITHEHNE BB BCEKH MOMEHT OT CPOKa Ha (PMHAHCOBHS HHCTPYMEHT.

DHUHAHCOBY AKTUBHU, OTYMTAHM MO CIPABEIJIUBA CTOHHOCT Mpe3 APYr BceoOXBaTeH J0X0/
Jpy’KeCTBOTO MpH3HABA OYaKBAaHUTE 12-MECEUHM KPEIUTHH 3aryOu 3a (MHAHCOBHM aKTHBH, OTUYUTAHM I10
CIpaBeUIMBa CTOMHOCT Ipe3 APYr BceoOXxBaTeH noxoia. KbM Beska oTuerHa nmata JIpy»KECTBOTO OIICHSBA
JadW CHIIECTBYBAa 3HAYUTEIHO VBEIMYCHHE HA KPEOUTHHUS PUCK HA WHCTPYMEHTA, W aKO TaKoOBa Ce
ycTaHoBH, Jlpy)KeCTBOTO MpH3HABA 3a TE3W HHCTPYMEHTH WM TO3M KJIaC HHCTPYMEHTH OYaKBaHHU
KPEAUTHH 3aryOH 3a LEHs CPOK Ha HHCTPYMEHTA.

KJ'IaCI/l(l)I/IKaIII/IH H OLICHAABAHE HA (l)I/IHaHCOBI/ITe nmacuBH

®OUHAHCOBUTE MAacCHUBH Ha ﬂpy)KeCTBOTO BKJIIOYBAT IIOJIYYC€HU 3ac€MH, 3aAbJDKCHHA 110 JIM3UHIOBU
AOroBOpPHU, TBPTOBCKU U APYTHU (1)I/IHaHCOBI/I 3aIbJDKCHUA U ICPUBATHUBHU (1)I/IHaHCOBI/I HHCTPYMCHTH.
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duHaHCOBHUTE NTACHBH CE OIEHSIBAT ITbPBOHAYAIHO TI0 CIPABEIINBA CTOWHOCT H, KBJIETO € MPHIIOKIMO, CC
KOpPHUIHpaT MO OTHOLIEHHE HAa Pa3XOAUTE IO CIENKaTa, OCBEH ako J[py>KecTBOTO HE € ONpeaenuio JajieH
(bMHAHCOB NACUB KATO OLICHSABAH IO CIIPaBEeUINBA CTOMHOCT Ipe3 nedandara U 3aryodarta.

@duHaHCOBUTE NMACHBU CE€ OLIEHSIBAT IOCIEIBAIIO IO aMOPTH3HpaHa CTOMHOCT, M3MOM3BAalKH METONa Ha
eexTrBHATa JMXBa, C W3KIIOYCHHE HA JEPUBATUBM W (PMHAHCOBM MACHBH, KOHTO Ca OINpENeNieHH 3a
OLICHSBaHE IO CIIPaBeUIMBA CTOMHOCT Ipe3 Inedanbara wiM 3arybaTa (¢ M3KIIOYEHHE Ha JEpPUBATHBHU
(bMHAHCOBH MHCTPYMEHTH, KOUTO Ca ONpe/elieHH U e(pEeKTUBHU KaTO Xe/PKUPAIL HHCTPYMEHT).

Beuukn pasxonm CBBbp3aHM C JIMXBU M, aKO € MPUIOXKHMO, MPOMEHH B CIIPaBe/UIMBaTa CTOHHOCT Ha
WHCTPYMEHTA, KOUTO CE OTYHMTAT B Nevyasdara uin 3arydara, ce BKIIOYBAT BB (DMHAHCOBUTE Pa3XOIH HITH
(DUHAHCOBUTE MTPUXOIH.

I[al-l"blll/l 34 Bb3CTAaHOBSABaHE
ﬂaH’LHHTe 3a Bb3CTaHOBABAHC BKJIIOYBAT:

® CyMHTE Ha BB3CTAHOBHMHTE JIAaHBIM BHPXY JI0XO/a BHB Bpbh3Ka C obOjaraeMara mnedanda/maHbyHATa
3ary0a 3a mepuo/a v IJIATCHU CYMH 3a TEKYII[ U TPEIXO0/ICH MIePUOJI MPEBHUIIABAIIN IbJDKUMUTE CYMHU;

® CYMUTC Ha AAaHBUCH KPEAUTU 3a BB3CTAHOBABAHC M IMPUXBAIIAHC CIICH Kpasd Ha OTUCTHHA IIEPUOIA U
IIaTCHU CYMH 3a TCKYII Y NPECAXOACH MMEPUOa IMPEBUITABAIIN ABJIKUMUTE CYMU 3a IPYTHU JaHBIH.

TekymuTe JaHbYHU aKTUBU 3a TEKYUIUS M MPEIXOIHU MEPUOIU CE OLEHABAT IO CyMaTa, KOsITO ce O4aKkBa
na ObJe Bb3CTAHOBEHA OT JAHBYHWTE OPTaHM IMpPHU NMPHJIAraHe Ha JaHBUYHU CTaBKM M JAHBbYHHM 3aKOHHU,
JIeWCTBAaIM WM OYaKBaHHU Jia BJISI3aT B CHJIa KbM Kpas Ha OTYETHUS MEPUOI.

MarepuaJjiHu 3an1acH

MaTepI/IaJ'IHI/I 3arracu Ca aKTHUBHU:

® JBbpXKaHHM 33 Mpojak0a B 00MYaiiHKsI X0/ Ha CTOIAHCKaTa ICHHOCT /CTOKH, IPOIYKIIMSI/;
HaMUPAIIK Ce B IIPOIIEC Ha MPOU3BOJCTBO 3a TaKaBa Mpoak0a /He3aBbPILICHO IPOU3BOJICTBO/;

e MaTepuaJHHM 3aracy, KOUTO CE M3Pa3X0/ABaT B MPOU3BOJICTBEHHMS MPOIIECC MJIU IPU MPEIOCTaBSIHE HA
yCIyru/MaTepuaiy, CypOBHHH/.

Martepuannure 3anacu Ha ['pynaTa ce cbCTOAT OT OCHOBHU MaTe€pHUaly U MPOIYKIIHA.

MartepuaiHuTe 3allacd Ce OLECHSABAT IO IIO-HUCKaTa OT CEOECTOMHOCTTa WIJIM HETHATa peajiu3yema
CTOMHOCT.

CebecTolfHOCTTAa HA MAaTEPUAIHUTE 3alacy MPEACTaBIIsABA CyMaTa OT BCHYKH Pa3XxOIH IO 3aKyIyBaHETO,
npepaboTkaTa, KakKTO M JPYTd pPa3XOId, HAlPaBeHH BBB BPb3Ka C JOCTABIHETO WM JIO CEralllHOTO
CHCTOSIHHE U MECTOIONOKEHHUE.

Pa3xonute 1o 3akynyBaHe Ha MaTEpUAHUTE 3aIlaCy BKJIFOYBAT IOKYIIHATA [IEHA, BHOCHUTE MUTAa U APYTH
HEBB3CTAHOBMMH JaHBLM, TPAHCIIOPTHUTE Pa3XOAM U Ap., KOUTO JUPEKTHO MOraT Ja Ce OTHecaT KbM
MPHUIOOMBAHETO HA CTOKHTE MAaTepHaUTe M YCIyruTe. ThPrOBCKUTE OTCTBIIKH, pabaTH W Jp. MOIO00HH
KOMITOHEHTH C€ MPUCHAJaT NpU ONPEAEIsSHE HA TOKyIIHATa CTOMHOCT.

Pasxoaure 3a mpepaboTka BKIIOYBAT TPEKH Pa3XOAW W CHCTEMAaTHYHO HAYMCISABAHH TOCTOSHHU U
MIPOMEHJIMBH OOIIM Pa3XoJiv, KOUTO CE MPaBsT MPH Npepad0TBaHE HA MATEPUAUTE B TOTOBA MPOYKITHSL.

ﬂpyrl/l pasxoJy C€ BKIKOYBAT B cebecTOMHOCTTa HA MAaTCpHUAJIHUTE 3allaCu CaMO JOTOJIKOBa, JOKOJIKOTO TC
Ca HallpaBCHU BBHB BPBb3Ka C HOBCKIAHCTO HAa MATCPHUATHUTE 3am1aCu 10 HACTOAIIOTO UM MECTOIIOJIOKECHUEC
1 CbCTOSHUE.

B orpanmdenu cimyyam pasxoa MO MON3BAaHU KpeauTH, KouTo ca ompeneneHn B MCC 23 Pasxoau mo
3aeMH, ce BKIIIOUBAT B CTOMHOCTTA HA MaTEPUATHUTE 3aIacH.
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Pa3xomu, koMTO HE ce BKIIIOYBAT B CEOCCTOMHOCTTA Ha MPOW3BEICHATA MPOAYKIHS U CE IIPU3HABAT KAaTO
pa3xo/u 3a MeproAa, B KOMTO ca Bb3HUKHAIH ca:

KOJIM4YECTBA MaTCprajiv, Tpya U APYTHU NPOU3BOJACTBECHU pa3Xoau N3BbH HOPMAJIHUTC I'PAHUIIN,
pa3xoju 3a ChXpaHEHHE B CKIIA],

AIMUHUCTPATUBHU PA3X0U;

pa3xo/u Mo NpoIaxouTe.

HOTpe6JIeHI/IeTO Ha MaTCpraJIHU 3alacu C€ OLICHABA 110 CPCAHO-IIPETETIICHA CTOMHOCT.

Ce0ecToiHOCTTa Ha MaTepHATHUTE 3aIlacl MOJKE JIa HE € Bb3CTaHOBMMA, B CIIy4aid 4e T ca MOBPEICHH UIH
ca ISUTOCTHO MJIM YaCTHYHO MOPAJHO OCTapelid, MJIM aKO MMa Chaj B MPOoJakKHUTE MM IeHU. ChINo Taka
ce0eCTOMHOCTTa Ha MaTepHAJIHUTE 3allacd MOXKE Ja He ObJe Bb3CTAHOBMMA, aKO IMPUOJIM3MTEIHO
OIPENEICHUTE Pa3XOIu 3a 3aBbpIIBAHE WU MPUOIM3UTEIHO ONPEACICHUTE Pa3Xold, KOUTO II¢ ObaaT
HaIlPaBEHU 3a OCHILECTBIBAHE Ha MPOAaKOaTa, ca ce yBeIUYMIM. MaTepralHUTe 3amacu ce HaMajsiBaT J10
HETHATa peajim3yeMa CTOMHOCT Ha 0a3aTa Ha OTACIHM mo3uliuu. [Ipu Hskon o0CTosATENCTBAa 00aYe MOXKE Ja
ObJIe MOAXOIAIIO J1a CE TPYIUPAT CXOIHU HIIM CBbP3aHU MO3UIINH.

KbM Bceku crienBaii mepruo; ce mpaBu HOBA OIICHKA Ha HETHATa peanu3yeMa cToiHocT. KoraTo ycnopusra,
JIOBEIIM /10 CHM)KaBaHE Ha MaTepHaHUTE 3alach MOJ TAXHaTa ceOECTOMHOCT, Bede HE ca HAIHIE WIIH
KOraTo MMa SICHO JIOKa3aTeJCTBO 3a yBEJIMUYCHHE B HETHATa peajn3yeMa CTOWHOCT 3apajayl MpoMsiHa B
WKOHOMUYECKHTE OOCTOSITENICTBA, cymMaTa Ha oOe3lleHKaTa ce BBH3CTAHOBsBA Taka, uye HoBaTa OallaHCOBa
cyMa € TIO-HUCKaTa OT ce0ecTOWHOCTTa | MpepasriicflaHaTa HeTHa pealu3yeMa CTOHHOCT.
Bb3cTaHOBsIBaHETO € OrpaHUYCHO JI0 CyMaTa Ha IIbpBOHAYAIHATA 00E3IICHKA.

IMpu nponaxba Ha MaTepUAITHK 3amacy, OallaHCOBaTa CyMa Ha Te3W MaTepHaHU 3allacH ce MPU3HaBa KaTo
pas3xoj mpe3 Mepuoja, mpe3 KOWTO ChOTBETHHUAT mpuxon ¢ npusHart. Cymara Ha Beska OOE3IEHKa Ha
MaTepHaJHHUTE 3alacd J0 HEeTHAaTa MM peajn3yeMa CTOMHOCT, KaKTO M BCHYKH 3aryOM OT MaTepHaHH
3almacy ce MpHU3HaBaT KaTo Pa3xo/H 3a Mepruoja Ha o0e3leHKaTa ik Ha Bb3HUKBAHETO Ha 3aryouTe.

Cymara Ha EBEHTYaJHOTO OOpaTHO BB3CTAHOBSBAaHE HA CTOMHOCTTa Ha OOE3IICHKATa Ha MaTEPUATHHUTE
3amacy, Bb3HHKHAJIA B PE3YJITAT HA YBEIMUYCHUETO HA HETHATa peajin3yeMa CTOHHOCT, ce MpPU3HaBa KaTo
HaMaJsBaHe Ha CymMara Ha NpPU3HATHTE Pa3XOAM 3a MaTepHaIHM 3allacH Ipe3 Mepuoia, mpe3 KOHTo
BB3CTAHOBSIBAHETO € BH3HUKHAIIO.

Co0cTBEeH KanuTaja
CoOcTBeHuAT KanuTal Ha ['pynarta ce CbCTOM OT OCHOBEH KalluTall, Pe3ePBH M Hepa3MpeaeicHa neuanoa.

OCHOBEH KaluTall MPEeCTaBIsABa PErUCTPUPAH KalUTAl — MPEACTABEH 10 HOMUHAIHA CTOHHOCT ChIVIACHO
ChJIcOHO pelICHHE 32 PETHCTPAITHSL.

[Ipu u3gaBaHeTo WM NPUIOOMBAHETO HAa CBOM MHCTPYMEHTH Ha COOCTBEHHUs KamuTaji ['pynarta mpaBu
pasnu4Hu pasxonu. Te3u pa3xomu 0OMYaHO BKIIOYBAT PErUCTPALIUS U IPYTH 3aKOHOBH TaKCH, U3ILIATCHU
CYMHU Ha TpaBHHU, CUCTOBOAHHM M JAPYrd NMpodheCHOHATHM KOHCYJITAHTH W Jp. nmomoOHu. [Ipu kamuTanoBa
CIIeNIKa Pa3XOAMTE MO CACIKATa Ce OTYATAT CUETOBOIHO KaTO HaMajeHUe Ha COOCTBEHUS KamuTall (HETHO
OT BCUYKH CBBbP3aHH MpeepeHIIuU 32 TaHbK BBPXY JOXOIMTE) IO CTEINCHTa, B KOATO Ca JONBIHUTCITHU
pa3xoay, MPSKO CBBbP3aHM C KalUTalloBa CJHENIKa, KOMTO B IMPOTHUBEH Cilyyail Ouxa OMJIM W30erHaTH.
PasxoauTe 1o KanuTanoBa cienka, KosTo € U30CTaBeHa, ce MPU3HABAT KaTo Pa3Xo/l.

16



BUJIBOP]T AJT

MMPMJIOXEHIM S KbM MEXJIMHHW S KOHCOJIMJUPAH ®PUHAHCOB OTUET
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Beunuky cymu ca MpeCTaBeH! B XUISIU JICBA, OCBEH aKO HE € TIOCOYCHO IPYTo

PesepBute BKIIIOUBAT:

e Peseps or nocnensamy oneHku (IIpeorenbueH peseps) — GOpMHUpaH MpHU NMpUIIAraHe Ha MoJeENa Ha
CIIpPaBEIMBATAa CTOWHOCT 32 OTYKMTA HA 3eMsl;

e OO0mu pe3epBu — 00pa3yBaHU OT pas3NpeneiIeHre Ha redyaida ChrilaCHO M3UCKBaHUATA Ha ThProBCKHsI
3aKoH Ha P. Beirapus v ChOTBETHUTE YUPEIUTETHN aKTOBE Ha JPYXKeCTBAaTa B ChcTaBa Ha [ pymaTa;

e Jlpyru pe3epBu — 00Opa3yBaHH IO pelICHUE HAa COOCTBCHUIMTE HA KaIluTaa.

Hepasnpenenenara neyanba BKIIOYBA:

e HepasnpeneneHa KbM Kpast Ha OTYETHHS TIEPUO]] HATPYIIaHa 1evanta OT MPEIXOTHH MTePUOIH;
o HemokpuTa KbM Kpas Ha OTUETHHS MTEPUO HATPYyIaHa 3aryda OT IPEIXOAHHN TIEPHOIH;
o [leuanba/3aryda ot nepuosa.

Texylmu 1 HeTeKYIIH MACUBH
[Macus ce knacudumpa Kato TeKyIl, KOraTo OTrOBaps Ha HIKOW OT CICIHUTE KPUTCPHH:

I'pynaTa oyakBa Jia ypeay nacvusa B CBOSI HOpMAJICH ONEPaTUBEH [TUKBII;

e [’pynara abpKu acuBa MPETUMHO C el ThPTyBaH€e;
[TacuBbT cnenBa na ObAe ypeleH B paMKHUTE Ha JBaHA/EceT Mecela ciel Kpas Ha OTYETHHS MepHOJ;
WIH

e ['pynmara Hsima Oe3yCIOBHO IpaBO Jia OTCPOYBA YPEKAAHETO HA IacHBa 3a IEPUOA HaH-MaJKo
JIBaHA/IECET Mecella clie] Kpasi Ha OTYETHHUS TIEPUOI.

[TacuB ce knacuduIKpa KaTo HETEKYII, aKO HE OTrOBaps Ha KPUTEPUHUTE 3a KIacu(PUIMpaHEe KaTO TEKYIIL.
[Tacus ce kiacudumpa KaTo TEKYIl, KOraTo TOM CJlieABa Ja ¢ YPeau B paMKUTE Ha JBaHAJCCET Mecela OT
Kpasi Ha OTYETHUS MIEPHUOJI, TOPU aAKO:

® IIBPBOHAYAIHHUAT CPOK € OWJI 3a IEPHOJI MO-ABIBI OT JBAHAIECET MECela; 1
cliell Kpasi Ha OTYETHHS MEPHOJ M TPEad KOHCOMUAWPAHWS (HHAHCOB OTYET Ja € Omo0peH 3a
nyOIMKyBaHE € CKIIIOYEHO CIiopasyMeHHe 3a peHHaHCHpaHe MM 3a HOB IOracHUTEICH ILIaH Ha
JBJITOCPOYHA Oa3a.

I[am,‘nm 3aAbJ/IKCHUA

Tekymure 1anb4HM 3a]IbJKEHUA HA [ pyraTa BKIIIOUBAT:

e TeKkylUAT JaHbK BbPXY J0X0Ja 3a TEKYIIUS ¥ MPEAXOJHU MEPUOJU CE MPU3HABa KATO MACUB IO
CTCIICHTA, 10 KOATO HE € IIJIaTEH,
e TeKkylu 3abJKEHUS 32 IJaHBLM ChIJIACHO APYTH JAHBUYHH 3aKOHH.

TekymuTe JaHbYHU NTACHMBU 3a TEKYILUA U IMIPEAXOJHU NEPUOU CE OLIEHIBAT 10 CyMaTa, KOATO CE O4aKBa

na ObjJe IUIaTeHa HAa JaHBYHWTE OpraHd MpW MpUIaraHe Ha JaHbYHA CTaBKA M JAaHBUYHU 3aKOHH,
JleicTBaly KbM Kpasi Ha OTYETHHS TIEPUO/L.

Be3Bb3Me3THU CpeACTBA MPENO0CTABEHH OT IbpiKaBara
be3Bw3me3gau cpencTBa, MpeaocTaBeHW OT AbpxkaBarta, cbriiacHo MCC 20 mpenacTaBisiBaT MOMOII OT

IbPKaBaTa/TIPaBUTENICTBOTO, JBPIKABHUTE arcHIMM W JPYTd OpraHH, KOUTO MOraTr Ja ObJaT MECTHH,
HAIIMOHAITHA WJIM MEXIyHapoaHu/ moja ¢opmara Ha MpeXBhpIsSHE Ha pecypcH KbM ['pynaTa B 3aMsHa Ha
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MHUHAJIO WK OBJCIIO CHOTBETCTBHE C ONPEIC/ICHH YCIOBHS 110 OTHOIICHHE Ha ONEPATUBHUTE ICHHOCTH Ha
I'pynara. Te u3kirouBatr popMH Ha MPABUTEICTBEHA ITOMOII, KOUTO HE MOTaT B PAMKHUTE Ha Pa3yMHOTO Ja
ObJaT OCTOMHOCTEHU M CICIKH C Abp)KaBaTa, KOMUTO HE Morar Ja ObIaT pa3rpaHHuUCHH OT HOPMAaJIHUTE
THPrOBCKH Cc/IeJIKU Ha ['pymnara.

Bespb3mesHM CpeicTBa, CBbpP3aHU C aKTHUBH, ca OC3BB3ME3HH CPEACTBA, MPEIOCTABCHH OT IbpiKaBaTta,
YUETO OCHOBHO YCIIOBHE €, U MPEANPUATHETO, OTTOBAPSIIO Ha YCIOBUATA 32 IMOITYYaBaHETO MM ClIe/IBa Ja
3aKyId, Ch3aJIC WM IO IPYT HAYKMH Ja MPUA001e HETEKYIIN aKTHUBH.

be3pn3MesnHu Cpe€acTtBa, CBbp3aHu C MpHUXOU, Ca 663BT>3M€3Z[HI/I Cpe€acTBa MpeaoCTaBE€HU OT AbprKaBarta,
pa3jiviHu OT OHE3U CBHP3aHU C aKTUBHU.

be3Bw3me3gHN cpencTBa, MPenoCcTaBeH! OT IbpiKaBaTa, C€ MPEACTABST KaTo MPUXOIU 3a OBbISIH TIEpHUOIH,
KOHTO C€ MPHU3HABAT 3a MPHUXOJ CHCTEMAaTUYHO M PAI[MOHAIHO 3a CPOKa Ha IOJIC3HMsS KUBOT HA aKTHBA.
be3Bw3me3Hu cpencTBa MpeaoCTaBEHH OT AbpKaBaTa, CBbP3aHH C MPUXOIM CE IMPEICTABIT KaTo MPUXOAH
3a OBJCIIM MEePHOM, KOMTO CE MPU3HABAT 3a MPHUXOJ B MOMEHTA, B KOHTO C€ MPU3HABAT Pa3XOJWTE 3a
MTOKPUBAHETO HA KOUTO Ca MPEIOCTABCHH.

33[(1).]1)!(6]-[1/"[ KbM IEPCOHAJA U IPOBU3UHA 32 ABJATOCPOYHH J0X0AM HA MMEpPcoHaATa

3aII’bJI)KeHI/I$I KbM IICPCOHAJ BKIIOYBAT 3aAbJDKCHHA Ha prHaTa 10 MMOBOA Ha MHHAJ TPYyHA, IMOJIOXEH OT
HaeTus IEPCOHAT, U CHOTBETHUTE OCUTYPUTCITHH BHOCKH, KOUTO CE€ HM3UCKBAT OT 3aKOHOJATEICTBOTO.
Croriacao m3uckBanmsaTa Ha MCC 19 ce BKIIOYBAT U HAYHUCICHUTE KPATKOCPOYHH JOXOJU Ha TMEPCOHANA C
MPOM3X0J HEMON3BaHW OTIMYCKHM Ha TIepCOHala M Ha4yHMCICHUTEe Ha 0a3a Ha JCHCTBAIMUTE CTaBKH 3a
oCUTypsABaHE, OCUTYPUTEIHNU BHOCKH BBPXY TE3NU JOXOIU.

CeriacHo wu3uckBanusTa Ha Komekca Ha Tpyda NpeanpusTHsATa B CTpaHaTa ca 3aIbJDKEHH TPU
MpeKpaTsBaHe Ha TPYJOBHUTE MIPABOOTHOIICHHUS ChC CIYKUTEN, KOUTO € JOCTHTHAJ MEHCHOHHA Bbh3pacT Jia
My M3IUIANIAT €IHOKpaTHA cyMma 3a o0e3leTeHue ot 2 10 6 paboTHH 3aIjiaTd B 3aBUCHMOCT OT TPYIOBHS
My CTaX B TNpeAnpusATHeTo. ['pymata e M34YHCIWIa €BeHTyaJHUs pa3Mep Ha 3aAbDKEHHETO 3a TOBa
o0e3IereHue, Ho OPaIi HEChIIECTBEHHUS My pa3Mep, KaKTO U HHCKaTa CpelHa Bh3pacT Ha IepCcoHaa He €
HAYMCIIWIIO IPOBU3HUS B HACTOSIIIHSI KOHCOJMIMAUPAH (PUHAHCOB OTYET.

IIpoBu3sun

[IpoBu3uKTe Ca 3aAbIDKEHUS ¢ HEONpPEASIeHa CPOUYHOCT U pasmep. [IpoBu3uK ce mpu3HaBaT 10 MOBOJ Ha
KOHCTPYKTHMBHH W TMpaBHU 3aJbJDKCHHS Bb3HUKHAIM B pE3yJTaT Ha MHHAIUd CHOUTHS ChIJIACHO
n3uckBauugra Ha MCC 37.

HpaBHO 3abJDKCHUC € 3aIbJDKCHUE, KOCTO ITPON3JIiM3a OT:

e J0roBop (Crope HErOBUTE U3PHUYHU KJIay3H U 110 Hopa3oupaHe);
® 3aKOHOJATENCTBO; WU
® JIpyro JeHCTBUE Ha 3aKOHA.

KoHCTpyKTHBHO 3abIIKEHHE € 3abJKEHIE, KOSTO MPOM3/IM3a OT JneiicTBuATa Ha [ pymaTa, KoraTo:

e nHa OazaTa Ha yCTaHOBEHAa TCHACHIMS Ha MPEIXOJHA MNPAKTHUKA, MMyOIMKYBaHH TONUTHKH HIIH
JOCTaThYHO CIIENU(PUIHO TEKYIIO TBBpAeHHE ['pynara e mokasana Ha JPyrd CTpaHH, 4Ye € TOTOBa Jia
TIpHeMe OIpeleIeH OTTOBOPHOCTH; U

e Karo pesynrar ['pymara cb3maBa y ApyruTe CTpaHU ONPEAETICHO OYaKBaHE, Y€ L€ M3MBIHU Te3U
OTT'OBOPHOCTH.
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[IpoBu3us ce mpu3HaBa ToraBa, KOrato:

e [pymara ¥Ma HACTOSAMIO 3aiAb/DKCHUE (IIPABHO MM KOHCTPYKTHBHO) KaTO pe3yiaTaT OT MHHAIU
CHOMTHS,

® pMa BEPOSTHOCT 3a MOracsABaHe Ha 3aJb/DKCHUETO J1a ObJie HEOOXOIUM M3XOMSI] IIOTOK OT PEeCypCH,
ChIIbpPIKAIl HKOHOMUYECKHU IMOJI3H; U

e MOJKe J1a ObJic HanpaBeHa HAJCXK/IHA OIICHKA Ha CTOMHOCTTA Ha 3aIbJDKCHHUETO.

Ako Te3u YCI10BUA HE Ca U3IITBJIHCHU, ITPOBU3HA HE CC IIPU3HABA.

[IpoBu3muuTe ce MpHU3HABAT 10 Hali-7100paTa MPUOIM3UTENHA OIleHKa Ha PHKOBOJICTBOTO Ha I'pynara KM
Kpas Ha OTYETHHS IEPHOA 3a Pa3XOAUTE, HEOOXOAMMH 3a ypeXJaHe Ha HACTOAIIOTO 3aJbJDKEHHUE.
[Ipu3Hature CyMM Ha NPOBH3MM CE€ MpPEpaslIekKAaT KbM BCEKM Kpail Ha OTYETEH NEpUoA M Cce
MPeU3YHCIsIBaT C IIeN Ja Ce OTpa3H Haii-1o0paTa TeKyla OIeHKa.

OTCpO‘leHI/l JAHBYHU AKTHBHU U ITAaCUBU

OTCpO‘IeHI/ITe OJaHBYHU aKTHBU U IMAaCHUBU CC IMPU3HABaT 3a BPECMCHHU Pa3JIMKKW MCKIY ATaHbYHaTa OCHOBa
Ha aKTHBHUTE U IACHBMTE M TsAXHATa OalaHCOBA CTOMHOCT KHM Kpas Ha OTYCTHUA TICPHUOI.

OTcpoueH AaHBUCH IMACHB CE INPH3HABA 32 BCHYKH ABDKUMH B OBJCIIM MEPUOAU CYMH HA JTaHBIH
CBBP3aHHM ¢ 00JlaraeMy BPEMEHHH Pa3JIuKU.

OTcpoqu JAaHBYCH aKTHUB CC an3HaBa 34 Bb3CTAHOBUMUTC B GBI[CIIII/I HepI/IOI[I/I CyMI/I Ha JaHBIU, CBT)pSaHI/I
C HpI/ICHaI[aHH/I (6/§] BpeMeHHI/I paSJ]I/IKI/I, HpeHOC Ha HEU3IIOJI3BAHU JAaHBYHU 3ary61/1 nu er}lI/ITI/I J0 CTCIICHTA,
JI0 KOSITO € BEPOSITHO JIa ChINECTBYBa objaraeMa medanba, cpelry KOATO Ja Morar Ja ce u3moi3BaT. Kem
Kpaf[ Ha BCCKHU OTYCTCH Hepnoz[ prHaTa Hpepa3rne>1<;[a HerI/I3HaTI/ITe OTCpO‘IeHI/I JAaHBYHHU AKTHUBU.
I'pynara mpus3HaBa Henpu3HATUTE B NPEAXOJEH IMEPUOJ OTCPOUYEHH JAHBYHU AKTHBH 1O CTEIEHTA, 10
KOSITO C€ € IOSIBMJIa BEPOSTHOCT ObjecmiaTa objaraema redanba Ja IMO3BOJSBA Bb3CTAHOBSIBAHETO Ha
OTCpoqu JAaHBYCH aKTHB.

BajancoBata CTOMHOCT Ha OTCPOYEHUTE TAHBbYHM aKTHBH C€ Tpepasriiekaa KbM Kpas Ha BCEKH OTUETEH
mepuoj. I'pynata HamansBa OajlaHcoBaTa CTOWHOCT HA OTCPOYEHUTE AAHBYHH aKTHBU IO CTEMEHTA, JI0
KOSITO BeUe He € BEPOSTHO Ja Objie pealn3upana J0cTaThuHa oblaraeMa rmevanbda, KOATo Ja IMO3BOJIsIBa J1a
Ce OIOJ30TBOPH IOJI3aTa OT YaCT MUK IeJMsI OTCPOYEH NaHbYEeH aKTHB. BCIKO TakoBa HaMalleHHE Ce
MpOosIBsiBA 0OpPATHO JI0 CTEIMEHTa, 0 KOATO € CTaHAJIO0 BEPOSTHO Jla Ce peaun3upa J0ocTaThyHa obiiaraema
reyajoa.

OTCpO‘IeHI/ITe JaHBbYHHU aKTUBHU U IMIAaCHUBH CC OLICHABAT I10 JAHBYHHUTEC CTABKH, KOUTO C€C O4YaKBa aa 6’LI[aT B
CHJia 3a n€puoja, B KONTO aKTUBBT CE pcaim3rpa Uik 1MaCcuBbT CE ype;m/noracn BB3 OCHOBA HAa JaHBbYHHUTC
CTaBKH (I/I JaHbYHHU 3aKOHI/I), I[GﬁCTBZlHII/I HJIM OYaKBaHU Jia BJIA3aT B CUJIa KbM Kpas Ha OTYCTHHA IICPUO.

OtcpodeHnTe TaHBIM e MPU3HABAT KaTO MPUXOJ WM Pa3XOA U ce BKIIIOUBAT B IevyandaTa WK 3arybara 3a
Mepuo/ia, OCBEH JI0 CTEIEHTa, A0 KOSATO JaHbKBT Bh3HHKBA OT ONepalus WK ChOUTHE, KOETO € MPU3HATO
npe3 ChIIHS WIH PA3IHUueH MEPUO JUPEKTHO B COOCTBEHUS KAlUTAIl.

IMeyan6a unu 3aryba 3a nepuoaa

I'pynata mpu3HaBa BCHYKH €NEMEHTH Ha TPUXOJUTE W pa3XxomuTe TMpe3 Mepuoja B redandarta WM
3ary0ata, ocBeH ako aageH MCPO He U3KCKBa WM pa3peliaBa JApyro.

Hsxon MC®O ompenenst obcrosrencrsa, nmpu kouTo ['pynata npu3HaBa KOHKPETHH TMO3HMIWU W3BBHH
nevanbara win 3aryoara mpe3 Tekymms nepuo. Jpyru MC®PO usuckBat wim paspeniaBaT KOMIIOHSHTUTE
Ha Jpyr BceoOXBaTEH J0XO0J, KOUTO OTTroBapsAT Ha neduuuimara Ha OOMIMTE MONOXKEHUS 38 TPUXOIH U
pasxonu, 1a ObJIaT U3KITIOUEHH OT Mevandara Wiy 3arydara.
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Pa3zxoau

OmnepaTuBHUTE Pa3XxoJy Ce MPHU3HABAT B IevandaTa WM 3arybaTa MpH IOJI3BAHETO Ha YCIYTUTE MM Ha
JaTaTta Ha Bb3HHMKBAHETO HM.

JpyXecTBOTO OTYMTa [Ba BHIA Pa3XxojAd, CBBP3aHU C H3IIBIHEHHWETO Ha JOTOBOPUTE 3a JIOCTaBKAa Ha
YCIYTH/CTOKH/C KITUEHTH: Pa3XOJH 32 CKIIOYBAHE/TIOCTUTaHE Ha JIOTOBOPA M Pa3XOAW 3a M3IBJIHCHHE Ha
noroBopa. Koraro pasxoaute He OTroBapsAT Ha YCIOBHATA 3a Pa3CpOUYBAHE CHIVIACHO M3HCKBaHMATA Ha
MC®O 15, cpuuTe ce mpu3HaBaT KaTo TEKyIIM B MOMEHTa HAa BBH3HHMKBAHETO MM KaTO HallpuMep He ce
OYaKBa J1a ObJIaT Bb3CTAHOBEHU HIIH MEPUOABT HA PA3CPOUBAHETO MM € JIO eHa TOJMHA.

CrnennuTe ONEpaTUBHH Pa3XxOId BHHATH CE€ OTpa3sBaT KaTO TEKYI pa3XxoJl B MOMEHTa Ha BH3HMKBAHETO
uM:

— OO0 1 aIMMHUACTPATUBHU pa3Xxou (OCBEH aKO HE ca 3a CMETKA Ha KJIMEHTA);

— Pa3xonu 3a Opak Ha MaTepuaiHU 3aracy;

— Pa3xoau, cBbp3aHu ¢ U3MBIHEHNE Ha 3abKEHHETO;

— Pa3xonu, 3a KOHTO MpEennmpHUATHETO HE MOXE Ja ONpeAenH, Jajli ca CBbP3aHU C YAOBJIETBOPEHO WIIH
HEYJIOBJIETBOPEHO 3aIbJKEHHE 32 U3ITbIHEHUE.

IIpuxoan

JIpyXecTBOTO NMpHU3HAaBa MPHXOAU, 32 Ja OTPa3d MPEXBBPIISIHETO Ha OOCIIAHM CTOKA W/WIM YCIyTH Ha
KIIMEHTH, B pa3Mep, KOMTO OTpa3siBa Bh3HATPaKICHHETO, Ha KoeTo J[py>KeCTBOTO OYakBa Jla MMa IMpaBo B
3aMsiHa Ha T€3W CTOKH W/WJIH yCITyTH.

OcHOBHHTE NMPUXOJH, KOUTO J[py»KECTBOTO T'eHEpUpa ca CBbP3aHU ¢ MPoJIak0a Ha 1mevaTHa MPOILYKIIHS.

3a ;a onpeneny Ty U Kak Ja MprU3Hae MPUXoan, J{pyKecTBOTO M3MOJI3Ba CIEAHUTE 5 CTHIIKH:
1. Unentudunmpane Ha JOroBopa ¢ KIMEHT

2. Unentuduiirpane Ha 3ab/DKEHUATA 32 U3TBIHCHUE

3. OmpenensiHe Ha I[eHATa HAa CICIKATa

4. PasnpezieneHue Ha IieHATa Ha CENKATa KbM 3aIbJDKEHHSTA 33 U3IThIHECHHE

5. [lpu3HaBaHe Ha PUXOIUTE, KOTATO Ca YAOBJICTBOPCHH 33 IbJDKCHUSATA 32 U3ITBITHEHHUE.

[Ipuxogure ce mpu3HaBaT WM B JAJE€H MOMEHT WM C TEYEHUE HA BPEMETO, KOraTO WM JOKaTo
JpyecTBOTO yJOBJIETBOPH 33 IbJDKCHUSITA 32 M3ITBIHECHHE, TPEXBHPISHKN 00CIAHUTE CTOKU UM YCITyTH
Ha CBOUTE KJIIMEHTH.

JpyXecTBOTO IIPU3HABA KaTO 3aJBJDKEHUS 110 JOTOBOP Bb3HATPAXACHUE, IIOJYYEHO IIO OTHOLICHHE HA
HEYJOBJIETBOPEHH 3aJbJKEHUs 32 W3MBJIHEHHWE W TH MpeACcTaBs KaTo APYTH 3aJbJDKEHHS B OTYeTa 3a
¢uHaHCOBOTO CheTOsTHUE. [0 Cchiys HaUMH, ako [Ipy>KeCTBOTO YIOBIETBOPH 3aIbIDKEHUE 32 U3ITBIHEHUE,
Mpean Ja MoNyYd Bb3HATPaXKICHUETO, TO MPU3HaBa B OTYEeTa 32 (DMHAHCOBOTO CHCTOSHUE HMJIM aKTHB IO
JIOr0BOpA, UJIM B3€MaHe, B 3aBUCHUMOCT OT TOBA JaJIM CE€ U3UCKBA HEIO JPYIO OCBEH OIPEIEIEHO BpeEME 3a
[IOJIy4aBaHE Ha Bb3HAIPAKICHUETO.

[Mpuxoaure OT JMXBH Ca CBBP3aHH C IMPEIOCTABEHH 3aeMH. Te ce OTYMTAT TEKyIIO MO0 METOoAa Ha
e(eKTUBHATA JINXBA.

[Mpuxoaure OT MUBHICHTH CE NMPH3HABAT B MOMEHTAa HAa BB3HMKBAHE HAa MPABOTO 3a IMOJy4YaBaHE Ha
TUTAIAHETO.

[TbpBOHAYATHO (PMHAHCUPAHHATA CE OTYMTAT KAaTO MPUXOIH 3a Obaenm nepuoau (GpuHaHcHpane), Korato
MMa 3HAYUTEIHA CUT'YPHOCT, ue J[py)KeCTBOTO IIe MOoNyyr (PUHAHCHPAHETO U LIE U3IIBIHU YCIOBUATA, IPU
KOUTO TO € oTmycHaTo. PHUHAHCUpaHe, Hensmo Aa obesumietd Jpy)KeCcTBOTO 3a TEKYIIO Bb3HHKHAIN
pa3xou ce Mpu3HaBa KaTo MPUXOJ B CHIMHS MEPHOJ, B KOHTO ca Bh3HUKHAIU pa3xoaute. PUHAHCHUpaHE,
eSO J1a KoMITeHcupa J[py»KecTBOTO 3a HAINpaBeHH Pa3XoAu MO MpuaAoOMBaHE HA aKTHUBH, CE MPH3HABA
KaToO MPUXO0J OT (hMHAHCHpaHE MPOMOPIMOHATHO HA HAYKCIIEHATa 3a MepHo/ia aMOPTH3AIUs HA aKTUBUTE,
MPHIOOUTH C TIONYYEHOTO (PMHAHCUPAHE.
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AKTHBH U IaCUBH 110 A0TrOBOPH € KIIMCHTH

JIpyKecTBOTO NMpHU3HABA AKTUBW W/HIM MACHBH IO JOTOBOP, KOTaTo €JHa OT CTPaHUTE IO JIOrOBOpa €
M3MBJHWIA 33AbJDKEHUSATA CH B 3aBHCHMOCT OT Bpb3KaTa MEKIy [EHHOCTTa Ha MpeanpUsITHETO U
IUTAIIAHETO OT KIHMEHTAa. J[pyXKecTBOTO IpeICTaBs OTJEIHO BCSIKO O€3yCIIOBHO NMPAaBO Ha Bb3HATPAXKICHUE
KaTo B3eMaHe. B3emane e 6e3yciI0BHOTO IPaBO Ha MPEIIPHUATUETO /1A TTOMY4H Bb3HATPaXKICHUE.

[TacuBu mo HOroBOp ce MpH3HABAT B OTYETa 3a (MHAHCOBOTO CBHCTOSHHE, aKO KIMEHT 3aIulalna
BB3HArpakKAe€HUE WU JIPY>KECTBOTO MMa IIPaBO Ha Bb3HAIPAXKJCHUE, KOETO € 0e3yCIIOBHO, IIpeau Ja €
MIPEXBBPIICH KOHTPOJIa BHPXY CTOKATa WM ycayraTa.

Jpy’XecTBOTO MpU3HaBa aKTUBU MO JOTOBOp, KOTAaTO 3abJDKEHHTA 32 U3IIBIHEHUE Ca YIOBIETBOPEHU U
IJIaIIaHeTo He € ABHKUMO OT CTpaHa Ha KJIMEHTa. AKTHB IO JOTOBOp € MPaBOTO Ha MPEANPHUATHETO Aa
MOJTy4YM BB3HATPakJIEHHE B 3aMsHAa HAa CTOKUTE WM YCIYTHTE, KOUTO MPEANPHUATHETO € MPEXBhPIINIIO Ha
KIIMEHT.

IMTocnenBamo JpykecTBOTO ompenens pazMepa Ha o0e3leHKaTa 3a aKTUB 110 JOTOBOpa B CHOTBETCTBHE C
MC®O 9 ,,OuHaHCOBH HHCTPYMEHTH .

DUHAHCOBH PUCKOBE

Kpeoumen puck

Puckbt, 4ye crpana mo (MHAHCOBM WHCTPYMEHTH - aKkTHBH Ha [pymata HAMa Ja ycree Ja W3IUIaTH
3aJIBJDKEHHUETO CH U IIle MPUYUHK (PUHAHCOBA 3aryba Ha ['pynara.

Jluxeuden puck

HI/IKBI/I}Z[HI/IS[T PUCK BB3HHKBaA OT BPEMEBOTO Ppa3sMUHABAHE HAa JOTOBOPCHUTEC MAJACKHN HA MMAPUYHUTEC aKTUBU
" 3aIbJDKCHUA W BB3MOXKHOCTTA JIBXHUIUTEC Ia HEC Ca B CHCTOAHHEC Ja YPEAAT 3aAbJDKCHHATA CHU KbM
I'pynara B cTaHAapTHUTE CPOKOBE.

Ilazapen puck

Puckbt, ue crpaBeuBaTa CTOWHOCT WIJIM OBJCHIMTE MapUYHU MOTOUM Ha (PMHAHCOBUS MHCTPYMEHT IIE
BapHpaT Mopajay MPOMEHHU B MazapHUTE LeHHU. [[a3apHUsT PUCK ce CHCTOM OT TP BUA PHUCK:

e Banymen puck - PUCKBT, Y€ CIpaBeIIMBaTa CTOMHOCT WU OBJCIUTE NapUYHU IOTOIM Ha
(UHAHCOBHS MHCTPYMEHT L€ BApHUpaT MOpai MPOMEHU B OOMEHHUTE KypCOBE.

o Jluxeen puck - pUCKbT, Ue CIIpaBeJIUBaTa CTOMHOCT WM OBJICHIMTE MApUYHU MOTOIM Ha (UHAHCOB
WHCTPYMEHT LIE BapupaT Nopagy NPOMEHU B NIa3apHUTE JTUXBEHU IIPOLEHTH.

o Jlpye yenosu puck - PUCKBT, Y€ CIpaBeJIUBaTa CTOWHOCT WJIM OBJACIINTE MapHYHH IIOTOLM Ha
(UHAHCOBHS WHCTPYMEHT M€ Bapupar MOpagd MPOMEHH B Ma3apHUTE ICHU (Pa3U4HU OT TeE3H,
BB3HUKBAIIM OT JIUXBEH PHUCK WIM BaJyTeH PHUCK), HE3aBUCHMO OT TOBA Jajd Te3W NPOMEHU ca
NpPUYMHEHH OT (pakTopH, CrieuUIHH 32 OTIETHHUS (UHAHCOB MHCTPYMEHT WM HETOBUS EMHUTCHT,
WJIH OT ()aKTOPH, BIHSICHIA BbPXY BCHUKH MOJI0O0OHN (PMHAHCOBY UHCTPYMEHTH, THPTyBaHHU Ha Ia3apa.

[TonmuTtukata Ha I'pymarta 3a LSJIOCTHO YIpaBJIEHHE HAa PHCKOBETE € ChCPENOTOYCHAa M MMa 3a Iel Jia
HaMalli eBEHTYaITHUTE HeONMAronpusTHU eQeKTH BbpXy (UHAHCOBHUS PE3yJiITar.

EdexTu oTr npoMenuTe B 00MeHHUTE KypcOBe

OdynknmoHanHata Banyta Ha ['pynara e ObirapckusT JieB. Bamyrara Ha mpencTaBsiHe B KOHCOIHIUPAHUS
(UHAHCOB OTYET € OBJITapCKH JICB.

Hacrosmust GUHAHCOB OTUYET € IPEACTABEH B XMJISAIH JIeBa (XHII. JICBa).

YyxkaecTpaHHA BallyTa € BCsAKa BajJyTa pa3iuyHa OT (yHKIMOHAIHATa BayTa Ha [ pynara.
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C)Z[CJIKI/ITC B 49yXACCTpaHHa BaJlyTa CC€ BIIMCBAT IIbPBOHAYa/IHO BHB (bYHK]_[I/IOHaJ]Ha BaJlyTa, KaTO KbM
cyMara Ha 4yXJecTpaHHATa BayTa ce Ipuiiara 1eHTpainuus Kypc Ha benrapcka Hapogna banka (BHbB) 3a
CbOTBETHATA BAJIyTa, KbM JlaTaTa Ha CIENIKaTa.

KprOBI/ITe pas3iivKi, BB3HUKBAIIW NPH YPCKAAHC Ha IMApUYHU IMO3WLIUH WK IPU MPEU3YUCIIABAHC Ha
MapUYHUTE TIO3UIUH Ha ['pynaTa mo KypcoBe, pa3iudHU OT TE€3H, MPU KOUTO ca OMIIM MPEU3YUCICHH TPU
IIbPBOHAYAJIHOTO INPHU3HABAHC MPE3 MEpruoJa HIN B IPCAXOIHU q)HHaHCOBI/I OTYCTHU, CC MpPU3HABAT KaTO
revanba wiM 3ary0a 3a mepuoja, B KOWTO ca Bb3HUKHAIM, ¢ HAKOM M3KmoueHus cbriacio MCC 21 Ha
KYpCOBUTEC pa3IMKW, Bb3HUKBAIIU 10 AaJiCHA MMapHW4Ha IMO3UIHMA, KOATO IO CHHOIHOCTTA CHU IPEACTaBJIABa
4acCT OT HCTHAa MHBECTUI M HA OTUMTAIIA CC CTOIMAHCKAa €AMHHUIIA B Y KJICCTPaHHA I[eleOCT.

Koraro mapuyHa mosuiids Bh3HHKBa B PE3YJITAT Ha CACIKA C YYXKJACCTPaHHA BajyTa M MMa MPOMSHA B
OOMEHHMsI KypC MEXKIy JaTaTa Ha CHelIKaTa M JaraTa Ha ypeKIAHETO, Ce IMOsBSIBa KypcoBa pasiivKa.
Koraro cienkaTta Ob1e ypeaeHa B paMKUTE Ha CHIIUS OTYSTECH MEPHOJI, IIPE3 KOWTO € Bh3HHMKHAJIA, Isj1aTa
KypcoBa pasiiiKa ce Mpu3HaBa npe3 aaaeHus nepuoi. Ho xorato cienkara 6b1e ypeneHa mpe3 CieaBall
OTYETEH IIEPUOJ, KypcoBaTa pa3iiMKa, MpU3HATA Mpe3 BCCKHM OT MEKIAMHHHUTE MEPHOIM 10 JaTara Ha
YPEXIaHETO, Ce OMPEALIs OT IPOMsHaTa Ha OOMEHHHUTE KyPCOBE MPE3 BCEKH MEPHOI.

Koraro mevasnba miun 3aryda or HemapryHa MO3KMIUS € OTpa3eHa AUPEKTHO B COOCTBEHHS KAlUTAJ, BCEKH
OOMEHEH KOMIIOHEHT OT Ta3u Iedayida WM 3aryba ce Npu3HaBa B Jpyr BceoOxBaTeH moxoin. Korato
rmevanba win 3aryda OT HemapuyHa IO3MIMS € OTpa3cHa B IedaynbaTa WM 3arybata, BCEKH OOMEHEH
KOMIIOHEHT OT Ta3| reJayioa uiM 3ary0a ce mpu3HaBa KaTo nedanda wid 3aryoa.

Korato onpenenean MC®DO u3nckBaT HIKOW MEYaION WU 3aryOl OT aKTHBHU J]a CE OTPa3siBaT JUPEKTHO B
COOCTBEHMsI KamuTal M KOraTo TaKbB aKTHB C€ OIleHsBa B uyxjaectpanHa panmyta, MCC 21 wusucksa
MpeolleHeHaTa CTOMHOCT Ja Obje Mpen3uuclicHa, M3MOJI3BAlKH Kypca KbM JlaTtaTa Ha ONpelelsiHe Ha
CTOHHOCTTa, B pE3ylATaT Ha KOETO Ce IOJydaBa KypcoBa pa3inKa, KOATO CHIIO C€ IMpPHU3HAaBa B JIPYyT
BCeOOXBaTEH JI0XOJI.

I'pynara mpaBu IpeoLieHKa Ha MO3ULUUTE CU B YYXAECTPAHHA BallyTa KbM Kpas HA OTYETHUS IEPUON U
TEKYLIO Mpe3 OTYETHUS IIEPUOL.

[To3unuure B 4dyXjecTpaHHa BallyTa KbM JlaTaTa Ha OTYETa ca OLEHEHW B HACTOSUIUS KOHCONMAUPAH
(PMHAHCOB OTYET IO 3aKIIOUNTENHUA Kypc Ha BHB.

C‘leTOBOI{HI/I NpeaAnoJI0KCHUA U l'lp](lﬁ.]'lHSHTeJ'll-[l/l CYETOBOAHHU IMPEHCHKHA

B pesyntatr Ha HecHMTrypHOCTTa, MpUCHINA Ha JejIoBaTa JIEHWHOCT, MHOTO CTaTHH OT KOHCOJHUIUPAHUS
(MHAHCOB OTYET HE MOAJISKAT Ha TPENH3HA OI[eHKa, a caMO Ha IPUOIU3UTENHA OlleHKa. [I[pubau3uTenauTe
OIIEHKH Ce OICHSBAT B3 OCHOBA HA Hali-aKTyallHaTa HAIMYHA ¥ HAJAEKIHA HHPOPMAITHUSL.

Wznon3eanero Ha pa3yMHH NPUOIH3UTEIHU OIEHKU IMPEACTABISIBA OCHOBEH CIEMEHT B M3TOTBSHETO HA
(MHAHCOB OTYET U HE HaMaJsBa TsAXHATa AocToBepHOCT. [IpraraneTro Ha MexXIyHapOIHUTE CTaHAAPTH 32
(MHAHCOBO OTYMTAHE M3HMCKBA OT PHKOBOJICTBOTO Ja MPWIOKH HSKOW CUCTOBOJHHU IPEANONOKEHUS U
MPHOJIMZUTEIHH CUCTOBOJHHM TPEIICHKH TMPH H3rOTBSIHE HAa (UHAHCOB OTYET W TPH OINpeJelsHe Ha
CTOIHOCTTa Ha HIKOW OT aKTHBWTE, MACHBHTE, IPUXOAWUTE U pa3xonuTe. Bcuuku Te ce M3BBpIIBAT Ha
OCHOBaTa Ha Hai-IoOpaTa MpeleHKa, KOATO € HalpaBeHa OT PBKOBOJACTBOTO KbM Kpasi Ha OTYETHHS
nepuoj. JlelicTBUTENHUTE pe3ylaTaTd Ouxa MOINIM Jla Ce pa3liidaBaT OT MPEICTaBEHUTE BbHB
KOHCOITUIPaHUsl (PHHAHCOB OTYeT.

HNanena mnpuOIM3WTENHA OICHKA TMOUIGKH Ha MpepasriekJaHe, aKo HaCTBISAT IMPOMEHH B
oOcrosiTencTBaTa, Ha KOHUTO C€ OCHOBaBa, WJIM B pE3ylNTaT OT TNoOJy4YeHa HOBa HH(OpMAIHS WIH
JOIBITHUTEIIHO HAaTpynaH onuT. [IpepasriexpaHero Ha NPUOMU3UTENHATA OIICHKA HE CE CBBpP3Ba C
MIPEIXOAHU MIEPUOIN U HE MPEJICTaBIsIBa KOPEKIIH Ha TpelIKa.
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EdexkrpT oT mpomsHaTa B CUETOBOJHA NPHUOIM3WTENHA OILEHKA, C€ TpPU3HABA MEPCIICKTUBHO Ype3
BKJIIOUYBAHETO My B OTUETa 3a BCEOOXBATHHS JJOXOA 3a MEpHUOa Ha IPOMSAHATA, aKO IPOMSHATA 3acsira caMo
TO3H MEPUO/] MITH TIEPUOJIa Ha IPOMSIHATA M OBJICIIH EPUOJIH, aKO IPOMSHATA 3acsira U ObJICIIH TePUOIH.

I[OTOJIKOBH, HOOKOJIKOTO ITpOMsAHAaTa B CUCTOBOJHATA HpI/I6J'II/I3I/ITeIIHa OIICHKa BOAX 10 NPOMCHU B aKTUBUTC
" MMaCUBUTE, UJIK C€ OTHACA 1O KOMIIOHCHT OT KaIlluTalla, T CC IIpHU3HaBa Ype€3 KOPpUTrUpaHEC Ha OayrancoBaTa
CTOMHOCT Ha CBBbpP3aHUA aKTUB, TIaCUB WJIM KOMIIOHCHT OT KalluTalla B IICpUOAa Ha IIpoMAHaTa.

JIn3uHr

JlusuHroB moroBop ce kimacuduuupa Kato (UHAHCOB JM3HHT, aKO MPEXBBPIS MO CHIIECTBO BCUYKH
PHUCKOBE H U3rOIM OT COOCTBEHOCTTA BHPXY aKTHBa. JIN3WHTOB JJOrOBOp ce KiIacu(uUIpa KaTo ornepaTuBeH
JIM3UHT, aKO HE TIPEXBBPIIS M0 CHIIECTBO BCHUKH PUCKOBE M M3TOJM OT COOCTBEHOCTTA BHPXY aKTHBA.

IIpu3HaBaHe M OTYUTAHE HA (PMHAHCOB JIM3MHIOB JIOTOBOP, 1O KOiiTO I'pynara e JJu3uHromoy4dareJi

B Hauanoro Ha JU3HHTOBHUSI CpOK q)HHaHCOBI/IHT JIM3UHT CC€ MpHU3HaBa KaTO aKTHB M IIaCHMB B OTYETA 3a
q)HHaHCOBOTO CbCTOAHUE C pa3MeEp, KOWTO B HAYajJOTO HA JIN3HMHTOBHUSI CpOK € paB€H Ha CHpaBCIjiMBaTa
CTOMHOCT Ha HAaCTHUSIT aKTHUB N1, aKO € II0-HUCBK — I10 HacToAIlaTa CTOMHOCT Ha MHHUMAJTHUTE JTU3UHTOBH
II1anraHus, BCIKa €AHO OT KOUTO € ONPEACIICHO B HAYAJIOTO Ha JIM3UHI'OBUA JOT'OBOP.

JIMCKOHTOBHST MPOIIEHT, KOUTO Cc€ MU3IOJI3Ba MPU U3YHCIIBAaHE Ha HACTOSAIATa CTOMHOCT HA MUHUMAJIHUTE
JU3WHTOBU IUIAIIAHUS € JIMXBEHUAT IMPOIEHT, 3a0)KeH B JIM3UHIOBHUS JOTOBOpP, IOKOJIKOTO TOM
NPaKTHYECKH MOXE Ja ObJe ONpeneneH; ako TOBa € HEBB3MOXKHO — M3ION3Ba ce udepeHIuarTHuaT
JIUXBEH IMPOIEHT M0 3aIbDKEHHETO Ha TU3UHTonony4aTens. [IspBoHadaHUTe MPEeKH pa3Xxou, U3BBPLUICHN
OT JIM3UHTOIIONyYaTens, ce MpuOaBsIT KbM CyMaTa, pU3HaTa KaTO aKTHB.

MuHUMaJIHUTE JIM3MHIOBH IUIAIIAHUSA C€ PA3MPEACTIAT MEKIY (DHHAHCOBHS Pa3xo] U HaMaJCHHUETO Ha
HEIUIaTeHOTO 3aJbiikeHue. OUHAHCOBUST pa3xojl Ce paslpeness Mo MEepUoAu 3a CpOKa Ha JIM3UHIOBUS
JIOTOBOP, Taka Y€ Ja CE MOJy4Yd IMOCTOSHEH NMEPUOJMYEH JMXBEH IPOLEHT MO OCTAThYHOTO CAJJI0 HA
3a1bJDKEHUETO.

AMOpTH3UPYEMHUTE HACTH aKTHBH CE aMOPTU3UPAT B CHOTBETCTBUE C aMOPTU3AITMOHHUTE METOIN U HOPMH,
kouTo ['pyrara mpuiiara 3a COOCTBEHHTE CH aKTUBU. AKO ChIIECTBYBa pa3yMHa CUTYPHOCT, ue ['pymnara 1ie
pua00re COOCTBEHOCT BbPXY aKTHBA B Kpas Ha JIM3MHTOBHUS JOTOBOP, aKTUBBT CE aMOPTHU3HPA 3a Ieproa
Ha TOJIC3HMS )KHBOT, B IPOTHUBEH CIy4ai, akTUBBT U3IIIO CE aMOPTU3UPA MPE3 MO-KPATKHUS OT JBAaTa CPoKa
— CpOKa Ha JIM3UHTOBHS JOTOBOP MJIW TOJIC3HMS )KMBOT Ha aKTHBA.

HpnaﬂaBaHe U OTYMTAHE€ Ha OoIIepaTUBCH JIU3UHIOB [10roBop, 10 KOMTO prl’laTa (¢
JIMBUHTI OMMoJyvyarTea

JIM3uHTOBUTE TUTAIIAHUS 10 ONEPATHBEH JIM3UHT CE MPHU3HABAT KaTO Pa3xoJ]l B KOHCOMUIAMPAHUS OTYET 3a
BCEOOXBATHHUS JOXOJA IO JUHEHHMS METOJ 3a LENHs CPOK Ha JIM3MHTOBHS JOTOBOP, OCBEH aKo JApyra
cucTeMHa 0a3a He € MpEACTaBUTENHA 3a BpeMeTo, Ipe3 koero ['pymarta M3MON3Ba M3roiuTe HA HACTHS
aKTHB.

HpnsﬂaBaHe H OTYUTAHEC HA Q)HHaHCOB JIM3UHTOB 10T0BOP, IO KOHTO prHaTa ¢ JIN3UHTIOAAaTeJ1

I'pynaTa npu3HaBa akTUBUTE, AbPIKAHU 110 CHUIIaTa HA (MHAHCOB JIM3HWHT, B CBOSI KOHCONUANPaH (PUHAHCOB
OTYCT U I'M IpeACTaBA KaTO B3EMaHC, YHUATO CyMa € paBHA HAa HCTHAaTa MHBCCTULIUSA B JIM3UHIOBUA TOTOBODP.
[Topnexamoro Ha TMOMy4aBaHE JIM3MHIOBO IUIAINAHE CE pasriekaa KaTo IoracsBaHe Ha IJVIABHUIA U
(UHAHCOB JTOXO/I.

HpI/I3HaBaHeTO Ha (I)I/IHaHCOBI/ISI J0X0J C€ OCHOBaBa Ha MOZCI, OTpassaBall IIOCTOAHHA HOpPMa Ha
BB3BPBINAEMOCT 3a MEPUOJUTEC BHPXY HETHATA MHBECTHULUA HaA JIM3UHIOAATEIISA, CBbp3aHa C (1)I/IHaHCOBI/IH
JIN3HHT.
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[MpuxoasT OT mpomaxbaTa, MPU3HAT B HAYAIOTO HA CPOKa Ha (PUHAHCOBHS JIM3UHT OT JIM3MHTOAATEIS,
HpeﬂCTaBHHBa CHpaBe)Z[J'II/IBaTa CTOI71HOCT Ha aKTHBa WJIIM aKO TS € IMIO-HHCKA — HacCTodAllaTa CTOI71HOCT Ha
MHHHMAJIHUTC JIM3WHTOBHU ILIalllaHWS, H3YHCICHU HpI/I na3apeH JINXBCH HpOHeHT. CeGeCTOﬁHOCTTa Ha
npojaxbaTa B HA4aJI0TO Ha CPOKA HA JIM3UHTOBHUS JIOTOBOP € Ce0SCTOMHOCTTA MK OajlaHCOBaTa CTOMHOCT,
aKo ca pa3IMYHHU, HAa HaeraTa COOCTBEHOCT, HaMajeHa ChC HACTOsIIATa CTOMHOCT Ha HErapaHTHpaHaTa
ocTaThbYHaA CTOMHOCT.

Pa3zxoam mo 3aemmn

Pa3xoaure mo 3aeMu, KOMTO MOTraT MPSKO JIa c€ OTHecaT KbM IMPHIOOMBAHETO, CTPOUTEICTBOTO HIIH
MIPOM3BOCTBOTO HA €AMH OTTOBApAI Ha yCIOBUATA aKTUB, C€ KATUTAIM3UPAT KaTO 4acT OT CTOMHOCTTA Ha
TO3M aKTuB. [Ipyrute pa3xoau 1o 3aeMu ce IPU3HABAT KaTo Pa3Xo/l.

OTI‘OBapS[IlI Ha yCJIOBUATA aKTHUB € aKTUB, KOHUTO MO HCOGXOI[I/IMOCT H3KCKBaA 3HAYUTCIICH IIEPUO OT BPEME
3a MOJAroTOBKA 3a HEroBaTa MpeIBMK/IaHa yrnotpeda 1in npoaaxoa.

Pasxoaure 1O 3aeMH C€ KalMTaJIM3UpaT KAaToO YacT OT CTOMHOCTTA Ha aKTHBa, KOTaTO CHINECTBYBA
BEPOSTHOCT, Y€ Te e J0oBemaT A0 OBbJeN MKOHOMHYECKH MMOJI3K 3a ['pymaTa W KOrato pa3xoiuTe MoraT
a ObIAT HAIEKIHO OLICHEHU.

Pa3x0111/1Te 10 3a€MH, KOUTO MOratr Jaa 6’LIIaT IIPSAKO OTHECCHU KbM HpI/II[OGI/IBaHeTO, CTPOUTCIICTBOTO UJIU
IIPOU3BOJACTBOTO Ha JAACH OTroBapsIl Ha YCJIOBHATA aKTUB, Ca OHE3U pa3dXOoAH I10 3a€MU, KOUTO Ouxa Oounu
I/I36€I‘HaTI/I, aKO pasxoabT IO OTroBapAIlrd Ha YCJIOBUATA aKTUB HE € Ooun HU3BBPIICH.

prHaTa KaruTajlnu3upa pasxoJuTe 1o 3a€MH KaTO 4acCT OT CTOMHOCTTA Ha OTroBapslIrsa Ha YCJIOBUATA
AKTHUB Ha Ha4YaJIHaTa JaTa Ha KalluTaJlu3aius.

HavannaTta nata Ha xKanuTanu3anusTa € JaTaTta, Ha Koato ['pymara 3a mbpBU BT YJOBIETBOPH CIEAHUTE
YCIIOBUS:

M3BBPIIHU Pa3XOAUTE 3a AKTUBA;
® U3BBHPIIN Pa3XOJNUTE MO 3aEMHUTE; KAKTO U
NpeanprueMe ISHHOCTH, HEOOXOIMMHU 3a MOATOTBAHE HA aKTHBA 3a MPEABIKIaHATA My YIIOTpeOa WiIH
nponaxoa.

I'pynaTta nmpeycTaHoBsiBa KalUTAJU3UPAaHETO HAa pa3XOJUTE IO 3a€MU 3a IBJITM NEPUOAHU, IPE3 KOUTO €
MPEKbCHATO aKTUBHOTO MOI00pEHUE Ha OTTOBAPSIII Ha YCIOBUSTA AKTHB.

I'pymara mpekpatsBa KalUTaIM3AlMUATa HA Pa3XOJMUTE IO 3a€MH, KOTaTo ca MPHUKIYECHH B 3HAYUTEIHA
CTCIICH BCHUYKH ﬂeﬁHOCTH, HeO6XOIII/IMI/I 3a IOATOTBAHCTO Ha OTTroBapsAlIUA Ha YCJIOBUATA AKTHB 3a
MpeABIKAaHATa yIIoTpeda Uitk mpoaaxoa.

YCi10BHM AKTHBH U IACUBU
Y cIoBeH nacus e€:

® BB3MOXKHO 33JIbJDKCHHE, KOETO IPOM3/IH3a OT MHHAM ChOMTHS M YHMETO ChIIECTBYBaHE Ie ObIe
MIOTBBPICHO CaMO OT HACTHIIBAHETO WMJIM HEHACTHIIBAHETO HA €JHO WJIU MOBEUYE HECUTYPHHU OBICITH
CHOUTHSI, KOUTO HE MOraT Ja ObJaT U310 KOHTpOJIMpanu oT ['pynara; wiu

® HACTOSAIIO 3ab/DKEHUE, KOCTO MPOU3IN3a OT MUHAIIU ChOMTHSI, HO HE € IPU3HATO, 3aI0TO:
- HE € BEPOSITHO 3a MOracsIBaHeTo My Jia ObJe HeOOXOIUM H3XOMASIL MOTOK OT PECYPCH, ChAbPIKAIIH
MKOHOMMYECKH IT0JI3H; NN
- cyMara Ha 3aJb/DKCHHETO HE MOXKE 1a ObJIe ONpe/eieHa C ToCTaThuHa CTEIICH Ha HAJCHK THOCT.

YciioBeH akTHB € Bb3MOXKEH aKTHUB, KOUTO MPOU3JIM3a OT MHUHAIN CHOUTHS M YHETO ChIIECTBYBaHE IIe Obie
MOTBBPJCHO CaMO OT HACTBIIBAHETO WJIM HEHACTHIIBAHETO HA €IHO WJIM TOBEYE€ HECHTYPHU ObICIH
CBOUTHS, KOUTO HE MOTaT Jia ObIaT H3ISI0 KOHTponupanu ot ['pynara.
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1. KOHCOJIMAUPAH OTYET 3A ®UHAHCOBOTO CBbCTOAHUE

1.1. ©M0oTH, MAIIUHY U CHOPBKEHUA

Bewn | Crpann | g e | eporcrva | aann | O0W0
OT1ueTHa cTOiiHOCT
Caano kbm 31.12.2017 4300 11 306 41 244 1203 6 757 64 810
IMocrbunu - - 904 109 158 1171
Usnesmm - - (1943) (6) (6) (1955)
IIpeoLeHKH NPU3HATH B KANUTAJIa 189 - - - - 189
Canno kbm 31.12.2018 4 489 11 306 40 205 1306 6909 64 215
IMocrbunu 6 192 286 189 39 712
Usnesmm - - (1285) (300) (451) (2 036)
Canno xkbm 30.6.2019 4 495 11 498 39 206 1195 6 497 62 891
AMopTH3au U
Caano kbm 31.12.2017 - 1134 20 418 935 3525 26 012
IMocTbunu - 113 1748 94 368 2323
Usnesmm - - (1712) 3) (6) (1721)
Caano xkbm 31.12.2018 - 1247 20 454 1026 3 887 26 614
IMocTbiunu - 88 761 62 180 1 091
Wsnesm - - (739) (167) (300) (1206)
Canno xkbm 30.6.2019 - 1335 20 476 921 3767 26 499
banancoBa croifHoCT
BaaancoBa croitnoctr kbm 31.12.2018 4 489 10 059 19 751 280 3022 37 601
Baaancosa croitnoct kbM 30.6.2019 4 495 10 163 18 730 274 2730 36 392
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1.2. HematepnanHu akTHBHU

IIporpamun
IpOLyKTH Jlpyru akTuBn Oo6mo
OT4yeTHA CTOHHOCT
Canmo xpMm 31.12.2017 3592 79 3671
TocTbnuau 1 - 1
Wsnesnn (1) (41) (42)
Canno xpMm 31.12.2018 3592 38 3630
Tocrenunm 6 - 6
Usnesnu (66) - (66)
Canpgo xbMm 30.6.2019 3532 38 3570
AMopTH3an U
Canmo xpMm 31.12.2017 3108 55 3163
Iocrenunm 201 9 210
N3znesznu - (41) 41
Canmo xpMm 31.12.2018 3309 23 3332
Tocrenunm 90 - 90
N3znesznu (45) - (45)
Caapgo xbMm 30.6.2019 3354 23 3377
banauncoBa croiiHOCT
banancosa croitHocT kbM 31.12.2018 283 15 298
banancosa croitnoct kM 30.6.2019 178 15 193
1.3. UuBecTULIMH B ACOUMUPAHU APYKECTBA
Bu 30.6.2019 r. 31.12.2018 r.
A pa3mep CTOMHOCT pa3mep CTOMHOCT

Espriopt Aytnop OO/] - 50% 20

Oo6mmo 20
1.4. Herexkyuu (pmHAHCOBH AaKTUBH
1.4.1. Kpeautu u B3eMaHusl — HETEKYIIHU

Bun 30.6.2019 r. 31.12.2018 r.
B3emanus no xpeauTu OT CBBP3aHU JIUIAa U3BBH IpynaTa 360 200
06110 360 200
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1.5. AKTHBH M0 OTCPOYEHHU JAHBIU

OTCpO‘IeHI/ITe JaHBbYHU aKTHUBHU W NACHUBU CC€ OTUMTAT 3a BCHYKM BPEMCHHHU PA3JIMKHA MCKAY AdaHbiHATA
OCHOBA Ha aKTHBUTE M MACHBUTE U TAXHATA 0ajJaHCOBA CTOMHOCT 32 IIEUTE Ha CYETOBOJHOTO OTUHTAHE, TIPH
JaHb4HA cTaBKa B pazMep Ha 10% (2018 r.: 10%), ko410 e mpuiioKuMa 3a roJuHaTa, B KOATO Ce 04aKBa Jia
ce mposiBAT ¢ obparHa cuia. ChrIacHO OBIATapCKOTO JAaHBYHO 3aKOHOAATEICTBO OTCPOUCHUTE JaHBYHU
AKTHMBU M IIaCHMBU Ha pPa3IMUHU MPEANpUATHA HE MOraT ga 6T)):[aT BB3CTAHOBSABAHU M YPCKIAaHU Ha
KoHconmuaupana 0a3a. B MHAMBHAyalHUTE OTYETH Ha MpENpUsATHATA B [ pymara oTCpOYEHHTE AaHBYHH
AKTHBU M NaCMBH CC€ MPEACTABAT KOMIICHCHPAHO. B KOHCOJIMAUPAHUAT (1)I/IHaHCOB OTYCT OTCPOUCHUTC
JaHBYHU aKTHBU BKIIIOUBAT HCKOMIICHCUPAHUTC CTOMHOCTH npeacraBjidiBallli aKTUBU OT UHANBUAYAJIHUTE
OTYETH Ha IpeanpusaTusaTa B I'pynara.

JIBI/I)KCHI/ICTO Ha OTCPOYCHUTE NaHBYHU aKTUBH 110 CJIECMCHTHU IIPE3 NMEpUOJa €, KAaKTO CJI€ABa:

JBM:keHHe HAa 0OTCPOYEHNTE AaHbIH 3a 2019 T.

31.12.2018 30.6.2019
yBeJIMueHHne HaMaJleHue
Bpemenna pazinka

BpeMEeHHA | OTCPOYEH | BpeMEHHA | OTCPOYEH | BpEMEHHA | OTCPOYEH | BpeMEHHa | OTCPOYeH

pasiuka | JaHBK | pa3iuKa JaHBK pasiuka JaHBK pasiuka | JaHBbK
AKTHBHM 110 OTCPOYEHU JAHBIU
O06e31eHKa B3eMaHUs 2 810 280 (55) (6) 2755 274
O0e31eHKa 3eMU 202 20 202 20
Komnencupymu ormycku 55 4 (18) (1) 37 3
3aryba 905 91 905 91
Jloxonu Ha pu3.mnma 19 3 19 3
O01mo akTUBH: 3991 398 - - (73) @) 3918 391

1.6. Toproscka penyrauus

KoM 31 nexemBpu 2018 1. penyranusta ¢ B pa3mep Ha 37 XuJl. JieBa U € GopMupaHa MpH MpuaoOHBaHe Ha
Moymren Apte OO/1. KM 30.06.2019 1. bunbopn A/l ce € 0cBOOOIMIIO OT MHBECTHIIHSITA CH.

1.7. MatepuajHu 3anacu

Bun 30.6.2019 r. 31.12.2018 r.
Marepuanu B T.4. /HeTO/ 1088 1389
OCHOBHH U CIIOMaraTelHu MaTepUaIn 1088 1389
IIponykums /Hero/ - 98
[ponykius - 98
O0wmo 1088 1487
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1.8. Texkymu THpProBcKu U APyTH B3eMaHUs

Bun 30.6.2019 31.12.2018 r.

B3emaHust oT cBbp3aHM JIMIA U3BBH rpynara /Heto/ 1548 -
Bzemanus no nmpogaxxom 1 609 61
O06e31eHKa Ha B3EMaHUS 110 TPOJIaKOH (61) (61)
B3emanus no npoaa:xou /nHero/ 5800 5430
Bzemanust no mpongaxxom 8344 8 009
O06e31eHKa Ha B3EMaHUS 110 TPOJIaKOH (2 544) (2579)
B3emaHus no npegocTaBeHu aBaHCH /HeTO/ 1021 1019
B3emanus no npenocTaBeHH aBaHCU 1021 1019
Jpyru Tekyum B3eMaHus 139 964
[IpenocTaBeHu rapaHuuy U AETO3UTU 139 690
[IpennnaTenu pazxoau - 267
Hpyru B3emanus - 7

O6mo 8508 7 413
1.9. Tekymu (puHAHCOBM AKTHBHU

Bun 30.6.2019 r. 31.12.2018 r.

B3emaHus o KpeAUTH OT CBBP3aHHU JHIA U3BBH IpynaTta /HeTo/ 20 14
B3emaHus no TuXBH MO KPEIUTH OT CBBP3aHU JIMIA U3BBH Ipynara 20 14
B3emaHus Mo KpeaAuTH OT HECBBHP3aHHU JIHIIA /HETO/ 201 295
B3emaHus no kpeauTu OT HECBBP3aHU JIMLA 508 603
B3emaHus no TuXBH MO KPEIUTH OT HECBBP3aHH JIUIIA 295 299
O0e31eHKa HA B3€MaHUS 0 KPEAUTH OT HECBBhP3aHH JIAIA (602) (607)

O61mo 221 309
[Tapamerpute Ha KpeAUTHUTE U B3eMaHUATA OT HecBbp3aHu juua kKbM 30 rouu 2019 1. ca ciequuTe:

KpemuTonmoayuaren JloroBopen pasmep J. % MMapex
HA KpeanTa

Awnren Unues Pagxos 20
Jom Menust OO/] 130 OJIIT + 5% 31.12.2019
He punr EOO/] 144 OJIIT + 5% 31.12.2019

KoM 30 ronu 2019 r. kpeauTrTe OT HECBBP3aHU

JiM1a ca KakTo CjIeaBa:

Kparkocpo4yHa 4acT mo JbArocpoyYHa 4act mo
Kpeautonosayuyarten aMOpPTH3HpPyeMa CTOIHOCT aMOpPTH3HpPyeMa CTOIHOCT
T'1aBHMIa JInxeu T'1aBHMIa JInxeu
Amnren Unues Pankos 20 -
Jom Menus OO/ 110 42
Je ITpuat EOO/] 24 5
06110 154 47 -
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1.10. ITapyynm cpeacTBa M NAPMYHH €KBHBAJIEHTH

3a uenure Ha OTyera 3a MApUYHMTE MOTOIM MAaPUYHUTE CPEACTBA M E€KBUBAJICHTH

MIpECTaBeHH TO-A0IYy.

BKJIIOYBAT CYMHUTC

Bun 30.6.2019 r. 31.12.2018 r.
IIapuynu cpeacTBa B 6poii 1472 1176
B JIeBa 813 492
BBB BalyTa 659 684
IMapuyHu cpeacTBa B pa3miamaTeJTHd CMETKH 433 356
B JIEBa 432 341
BBB BaJlyTa 1 15
Baoxupanu napu4Hu cpeacTBa - 31
O0mo 1905 1563
1.11. Co6cTBeH KanuTaa
1.11.1. OcHoBeH KanuTAaJ
30.6.2019 1. 31.12.2018 r.
N Homunan N Homunan
Bpoii aknun Croiinoct B Ha akuus B | Bpoii akuun Croiinoct B Ha aKLus B
JIeBa eBa JIeBa eBa
Obuxnosenu
Emurupann 15 000 000 15 000 000 1 15000 000 | 15000 000 1
O0mo 15 000 000 15 000 000 15000000 | 15 000 000
30.6.2019 1. 31.12.2018 r.
o o | oer | o | %85 | i | woer | | %70
Bacun C. I'enueB 3753730| 3753730 | 3753730 25% | 3753730 3753730 | 3753730 25%
Benera C. 'enueBa 1483738 | 1483738 | 1483738 10% | 1483738 | 1483738 | 1483738 10%
Credan B. I'enues 3000 000 | 3 000000 | 3000000 20% | 3000000 [ 3 000000 | 3000000 20%
Kanun B. I'enueB 3000 000 | 3 000000 | 3000000 20% | 3000000 [ 3 000000 | 3000000 20%
Hpyru 3762532| 3762532 | 3762532 25% | 3762532 | 3762532 | 3762532 25%
Oo6mo 15000000 | 15000000 | 15000 000 100% | 15000 000 | 15000 000 | 15000 000 100%

CeriacHo ckrouenus npes 2015 r. goroop 3a 3aem ¢ brarapcka

Maiika uMma 3aAbJDKCHHUEC 1a HC HaMaJIsIBa KaltiTaljia CH.

banka 3a Pazsutue A/l dpyxectBoTo-

1.11.2. Pe3epBu
Hl:)egjll;:ﬂ(:; OO0um pesepBu OO0w1o pezepBu

PesepBu xbm 31.12.2017 1. 1020 3 868 4 888
YBeauyeHus or: 170 92 262
Pasnpenenenue Ha neyanoa 92 92
[IpeoneHka Ha aKTUBU 170 170
PesepBu xbm 31.12.2018 1. 1190 3960 5150
PesepBu xkbMm 30.6.2019 1. 1190 3960 5150
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1.12. Herexymuu (pMHAHCOBHU NMACUBH

HeTtexynm ¢puHaHCOBM NacUBH 30.6.2019r. | 31.12.2018 .
3aabIKEHUS 110 IU3UHTOBU JIOTOBOPH 444 2 148
3a1bIDKEHHS 110 KPEUTH KbM (PMHAHCOBU MPEATIPHSATHS 11 854 9 158
O0mro 12 298 11 306
1.13. [IacuBHU MO OTCPOYEHH AAHBIU
JBH>KEHMETO HA OTCPOUYEHUTE JaHBYHU MTACUBH 110 €JIEMEHTH IIPE3 NMepPUoJia €, KaKTO CJIEBA;
31122018 J{BUsKeHUe HA 0TCPOYeHMTe AaHbuH 3a 2019 1. 30.6.2019
yBeJIHYeHne HaMaJleHue
Bpemenna pazinka
BpEMEHHA | OTCPOYEH | BpeMEHHA | OTCPOYEH | BpeMEeHHA | OTCPOYEH | BPEMEHHA | OTCPOYEeH
padmKa | AaHBK | pa3iuKa AaHBK paszinka AaHBK padmKa | JaHbK
ITacuBu Mo oTCpPOYeHN TaHBIU
[IpeouenbueH pe3eps 1322 132 1322 132
Q‘XOPTHWPWM” MMC u 8 585 857 37 A3) 8 548 854
OO0mro nacuBu: 9907 989 - - 37) 3) 9870 986
DD i (5916)|  (591) - - (36) @| (5952)| (595)
(HeTo)
1.14. be3Bb3Me3IHH CPEICTBA MPEAOCTABEHU OT IbP:KABATA — HETEKYIIU
Bun 30.6.2019 31.12.2018
be3Bb3me3qHM cpenicTBa, CBbP3aHH C aKTUBU 41 44
O0mro 41 44
1.15. Tekymu (pMHAHCOBU MACUBU
Texkymu ¢puHAHCOBH NACUBH 30.6.2019r. | 31.12.2018 .
3aabIKEHNS 110 TU3UHTOBU JIOTOBOPH 217 346
3aabIKEHUS 110 KPETUTH 4270 4 966
O0mro 4 487 5312
3aabIKEHUATA TI0 MTOJIYICHH KPEIUTH BKIIIOUBAT:
Bun 30.6.2019r. | 31.12.2018r.
3aabIKeHNs 0 KpeauTy KbM (GUHAHCOBY MpPeaNpUATHS 4270 4917
3abIKEHNS IO JIMXBH 110 KPEIUTH KbM (DMHAHCOBH NpeANPHATHS - 49
O0mro 4270 4 966
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KbMm 30 1onm 2019 1. mapameTpuTe Ha 3abJDKEHHSTA MO KPSAUTH OT (PMHAHCOBH MPEANIPUATHS Ca, KAKTO

ciacaBa:
Jorosopen
banka / Kpeautop pa3mep Ha J. % MManex
KpeauTa
Bwnrapcka 6anka 3a pazsutue AJl 6 356 | 3M EURIB + 3.00% > 4.50% 20.3.2025
Bwnrapcka 6anka 3a pazsutue AJ] 2 800 | 3M EURIB + 3.00% > 4.50% 20.1.2029
Bwnrapcka 6anka 3a pazsutue AJl 960 | 3M EURIB + 3.00% > 4.50% 20.1.2021
Bwnrapcka 6anka 3a pazsutue A/l 5379 | 3M EUR + 3.00% > 4.50% 20.3.2025
Bwnrapcka 6anka 3a pazsutue AJl 2850 | 3M EUR + 3.00% > 4.50% 20.1.2029
Bwnrapcka 6anka 3a pazsutue AJl 700 | 3M EUR + 3.00% > 4.50% 20.1.2021
IOpobank bearapus AJl 1173 | IIpaiim + 3.50% 30.9.2019
Kparkocpouna 4acr o JbJIrocpoyna 4acr mo
banka / Kpeautop aMOpPTH3UpPYyeMa CTOHHOCT aMOpPTH3UpPYyeMa CTOHHOCT
I'maBanma JInxBu I'maBanma JInxBu
Bwnrapcka 6anka 3a pazsutue AJl 678 - 3997 -
Brarapcka 6anka 3a paspurue AJl 270 - 2342 -
Brarapcka 6anka 3a paspurue AJl 756 - - -
Bwnrapcka 6anka 3a pazsutue AJl 579 - 3173 -
Brarapcka 6anka 3a paspurue AJl 270 - 2342 -
Brarapcka 6anka 3a paspurue AJl 536 - - -
IOpobank benrapust AJ] 1157 - - -
Kpenutau xaptu 24 - - -
O0mo 4270 - 11 854 -
1.16. Tekymu THProBCKH M APYIrHU 3a1bJKEHHUSA
Bun 30.6.2019 r. 31.12.2018 r.
3agb/KeHNs KbM CBbP3aHH JHMIA U3BBH rpynara 40 25
3aabIKeHNs O JOCTaBKU 15 -
3aabIKEHHS 110 TapaHIMU U JETIO3UTH 25 25
B T.4. rapaniuu Ha HC, YC, CJ] 25 25
3agbJKeHNs M0 JOCTABKH 7 466 7 312
Jpyru Tekyum 3abJKeHUSA 6 6
3aIbIDKEHHS 110 TAPAHIUY U JCTIO3UTH 6 6
O6mo 7512 7 343
1.17. JlanbYHH 3a0bJIKEHHS
Bun 30.6.2019 r. 31.12.2018 r.
JlanbK BBpXY T00aBEeHATa CTOHHOCT 252 548
KopriopaTtuseH ganbk - 78
JlaHbK BBEPXY HOXOIUTE HA (PU3UUCCKUTE JIHIIA 142 162
JlaHbK BBpXY pa3xoaure - 4
Hpyru nansuu 163 382
Jpyru nanpuu - TUXBU - 272
O6mo 557 1 446
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1.18. 3agbaskenusi KbM MepcoHaa

Bun 30.6.2019 r. 31.12.2018 r.
3aabIKeHne KbM IIepCOHa 455 479
B T.Y. 33JIbJDKEHUS 10 HEU3MOJI3BAHU OTIYCKHU 32 47
3aabiKeHne KbM COLIMATHO OCUTyPsIBaHE 169 210
B T.4. 33IbJDKEHUSI TI0 HEU3IOI3BaHU OTITYCKH 4 7
3aabiKeHne KbM KIIFOUOB PHKOBOJIEH MEPCOHAI - Bb3HATPAKICHUS 15 15
Oo6mo 639 704
1.19. be3pb3Me3AHM CpeACTBA, MPEAOCTABEHH OT IHPKABATA — TEKYIIH
Bun 30.6.2019 31.12.2018
be3Bb3me3qHM cpenicTBa, CBbP3aHU C aKTUBU 5 5
Oo6mo 5 5
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2. KOHCOJIMJAUPAH OTUYET 3A BCEOBXBATHUSA 10XO/

2.1. Ilpuxoau u meyaaou

2.1.1. HeTHU npUX0aH OT NPOAAKOU

Bun npuxon 30.6.2019 r. 30.6.2018 r.
[ponax6u Ha NpOAYKIHs 15 600 14 576
[Mponax6u Ha yciyru 2 421 2 888
O6mo 18 021 17 464
2.1.2. IIpuxoau oT 6e3Bb3MeE3THM CPEICTBA, MPEAOCTABEHHU OT AbP:KaBaTa
Bun npuxon 30.6.2019 r. 30.6.2018 r.
be3Bb3me3qHM cpenicTBa, CBbP3aHU ¢ aKTUBU 2 6
Be3rb3Mme3iHU cpencTBa, CBHP3aHU C Pa3X0Oau - 35
O0mro 2 41
2.1.3. Ipyru npuxoau 1 neyajaou
Bun npuxon 30.6.2019 r. 30.6.2018 r.
IMeuyanba (3ary0a) oT npoga:xkéa Ha CTOKHU (MaTepuaIn) - -
[Mpuxoau ot npoxax0a Ha CTOKU (MaTepHAIIN) - 83
CebecToMHOCT Ha MPOAAICHA CTOKU (MaTEepHaIH) - (83)
Jpyru npuxoau B T.4. 237 159
[Mponax6a Ha MPONU3BOJICTBEHN OTIABIH 137 150
[Tony4yeHn 3acTpaxoBaTETHN 00E3IICTCHUS 50 5
[levanba ot npoaax6a Ha MHBECTHIIMH B IBIICPHU JAPYKECTBA 38 -
Hpyru 12 4
Oo6mo 237 159
2.1.4. ®UHAHCOBU MPUXOAH
Bun npuxon 30.6.2019 r. 30.6.2018 r.
IIpuxoau OT JUXBH B T.Y. 12 26
II0 THPTOBCKH 3a€MU 12 26
O0mro 12 26
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2.2. Pa3xoam

2.2.1. Pa3xoau 3a maTepuaiu

Bun pasxon 30.6.2019 r. 30.6.2018 r.

OCHOBHH U CIIOMaraTeIHid MaTepualy 3a MPOU3BOACTBO 8 005 7295
l'opuBHU U cMa30YHU MaTepuaIn 125 127
PaboTHO 00671€KIT0 13 3
KoncymartuBu nipeBo3HHU CpefcTBa 38 29
Oduc marepuany 1 KOHCYMaTHBU 55 88
TexHuuecka HOAIPHKKA 25 30
AKTHUBH IO IIpara Ha ChIIECTBEHOCT 46 38
Hpyru marepuanu - 5

O6mo 8 307 7 615
2.2.2. Pa3xoau 3a BLHIIHH YCJIYTH

Bun pasxon 30.6.2019 r. 30.6.2018 r.

VYeayru oT moAu3IIbJIHUTENN 1132 1381
TpaHcHOpTHH yCIyru 51 131
Haemu (MUMC, pexit. miomm) 1306 1717
PemonTun 253 151
MapkeTuHroBu yciyru (BKI. pekiiama) 8 -
CrobumrenHu ycnyru (TenedoH, HHTEPHET U JIp.) 60 52
KoHcynTaHCKH U I0pUIMUYECKH YCITYTH 142 73
3acTpaxoBKH 113 95
Takcu (HOTapuanHyu, ChACOHH, ABPKABHU U JIP.) 64 34
Komucronnu 87 82
Tpynosa menuuyHa 5 1
AboHaMeHTH 10 12
Enextpo- u Tomnoeneprus 229 230
Bona 14 10
CueToBOIHHU U OTUTOPCKU YCIYTH 72 59
Jpyru pazxoau 3a BEHIIHYU YCIYTH 44 54

O0mo 3590 4 082
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2.2.3. Pa3xoau 3a aMopTH3allUA

Bun pa3sxon 30.6.2019 r. 30.6.2018 r.
Pa3xonu 3a amopTH3anuu Ha:
- IMOTH MAIlIMHU ¥ ChOPBKEHUSA 1091 1175
- HeMaTepHUaJHU aKTUBU 90 109
O0wmo 1181 1284
2.2.4. Pa3xoam 3a 3a171aTH U OCHTYPOBKH
Pazxonu 3a: 30.6.2019 r. 30.6.2018 r.
Pazxonu 3a 3amnatu 3769 3219
Pa3xonu 3a ocurypoBku 489 459
O61mo 4 258 3678
2.2.5. Ipyru pa3xoau
Bun pa3sxon 30.6.2019 r. 30.6.2018 r.
Pa3xonu 3a KoMaHIUPOBKU 24 16
Pa3xonu npencraBuTeTHU 2 3
Pa3xoau 3a npeanasHa xpaHa 11 12
Pasxomu 3a r100u ¥ HEYCTOHKU 12 4
Pa3xonu 3a TUXBU MO IBbPKABHU B3eMaHUs 58 10
Paszxoau 3a napenus 5 -
Pa3xonu 3a MeCTHU TaHBLIU U TaKCU 9 4
3ary0a oT nponax6a Ha MHBECTHIMHU B IBbILEPHH JPYKECTBA - 18
Hpyru pazxoau 3 9
O0mo 124 76
2.2.6. ®DUHAHCOBHU Pa3xoaH
Bun pa3sxon 30.6.2019 r. 30.6.2018 r.
Pa3xoau 3a 1uXBM B T.4. 339 402
10 THPTOBCKH 3a€MHU - 1
T0 3a€MH OT (PUHAHCOBH MPENTIPUSITUS 304 318
T10 JIU3UHI'OBU JIOTOBOPH 22 58
IpYyTU 13 25
Ot onepanuu ¢ GMHAHCOBY NHCTPYMEHTH 20 -
OTpunaTeTHH KypCOBH Pa3iHKU 9 4
JApyru ¢punancoBu pazxoau 92 59
O0wmo 460 465
2.2.7. Pa3xoa 3a fanbUM
CahIulacHO JCHCTBAIIIOTO 3aKOHOIATEIICTBO Me4aIONTe ce 00J1araT ¢ KOpIopaTUBEH JaHbK B pazmep 10%.
Bun pa3sxon 30.6.2019 r. 30.6.2018 r.
OTcpoueH JaHbK BbB Bpb3Ka C BB3HUKBaHE M 00pATHO MPOSIBJICHUE Ha ) 3)
BpPEMEHHH Pa3JIuKu
O6mo “) 3
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3. IPYI' OITIOBECTSIBAHU I
3.1. CBbp3aHu JUIIA U CIeJKH CbC CBBP3aHU JIMIA

prl’[aTa OomoBeCTdABa CJICIHUTE CBbP3aHU JIUllaA:

BUJI CBBP3AHOCT HNme na puznyecko aune / ENK
HAaMMEHOBAaHHE HA IOPUAMYECKO JIMLe
I'.B.C.Komntotepunar EOO/] 831334212
Espona 2001 EOO/] 831437002
I''B.C Apt OO 831334162
I'B.C. - Xonauar OO 831334187

ﬁfayc’:;;?a’ J‘;Hnga“;:;‘ae;;ﬂ:g;ﬂmnﬂgﬁ;; K";‘;; I.B.C. Tpeiimurr enn (aitasac EOOJ] 831334174

COOCTBEHHUIIUTE Ha; KaluTania. Peno b OO/ 200921490
Peno BI' OO 200811880
Paspymmren 2016 OO/] 204030836
Oxkcuzen OO/] 200190007
Moyursa Apte OO/] 121446455
Bacui Credanos ['enues

CoOcTBeHnny Ha KanuTana Ha ['pynaTta. Benera Credanosa [ erricea
Credan Bacunes I'enuen
Kanun Bacunes I'enues

3.1.1. Cebp3anu Jmua u3BbsH I'pynara

Knunent 30.6.2019 r. 31.12.2018 r.
Moyursa Apte OO/] 1548 CJIr
Oo6mo 1548 -
3aab/KeHus
JocTtaBuuk 30.6.2019 r. 31.12.2018 r.
Moyursa Apte OO/] 15 CJIr
yieHoBe CJ[ 25 25
O06mo 40 25
Canna no IlpenocraBenu 3aemu (TJIaBHUIIA M JIUXBA)
Kparkocpouna yact no Jbarocpoysa yact no aMopTusupyemMa
Kpeautononyuaren aMOpTH3UpyeMa CTOIHOCT CTOHHOCT
I'naBanna JInxBn I'naBanna JInxBn
Codust Kaprunr Punr AJ] 20 200
Peno b OO/ 65
Peno BI' OO 65
Paspymmren 2016 OO/] 30
O0mo - 20 360 -
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4. YIIPABJIEHUE HA KAIIUTAJIA

[enuTe Ha PHKOBOACTBOTO, KOTATO YIIPaBJIsIBAa KallMTaja ca, KAaKTO Jla 3amas3u CrocobHocTra Ha ['pymara ma
MIPOIBJDKY KATO JEHCTBAINO MPEANPHUATHE, Taka U Ja MOXE JIa € B ChCTOSHUE Jla MPEIOCTaBs aleKBaTHA
BB3BPBINAEMOCT Ha AKIIMOHEPUTE M HM3TOAM 3a OCTAHAIMTE BIIOXKUTENH. PBHKOBOJACTBOTO CE€ CTPEMH A
ITOCTUTHE TE3M LICH Ype3 MOAXOIAII0 [ICHO0Opa3yBaHe Ha MPOIYKTUTE M YCIYTUTE ChbU3MEPHO ¢ HUBOTO Ha
PHCK U Upe3 MOAIbpKaHe Ha ONTUMAJTHA CTPYKTYpa Ha KaluTalla C el penylupaHe Ha HeropaTa IeHa.

I'pymata He TOIEKN HA BBHHIITHO HAJIOXKEHM M3MCKBAHUS 3a KamuTaia. [ pymaTa ympasisiBa CTpyKTypaTa Ha
KamuTajga W W3BBPIIBA KOPEKIMM B HES B CBETJIMHATA HA MPOMEHUTE Ha WKOHOMHYECKUTE YCIIOBUS H
XapaKTePUCTUKUTE Ha PUCKAa HA OCHOBHUTE aKTHBH. 3a Ja C€ MOIbpiKa WM KOPHUTHpa CTPYKTypara Ha
KarmmTania, [ pymara Moxke ja Kopurupa cymara Ha AUBHICHTHUTE, U3IUIATCHN Ha aKIIMOHEPHUTE, Ja BhPHE J9acT
OT KamnuTania Ha aKIOHEpHUTe, 1a U3/laBa HOBU aKIMH WM J1a IPOJaBa aKTHBH, 3a Jla HaMaJi JIbJra.

I'pynara HabGnromaBa CTpyKTypaTa Ha KalnuTajla Ha OCHOBaTa Ha CHOTHOLICHHE Ha 32 UTHKHSUIOCT, KOETO ce
W3YHCIISIBA KaTO HETEH JBJr/00mo KanmuTain. HeTHust Ibar ce ompezens KaTo oT o0mara cyMa Ha MacUBHUTE
(KaKTo e MoKa3aHa B KOHCOJNMIMPAHHS OTYET 32 (PUHAHCOBO CHCTOSIHUE KATO HETEKYIa U TEKYIa) Ce U3BAIST
MapuTe U MapuyHruTe ekBuBajieHTH. KanuTana ce onpenens Kato KbM COOCTBEHHUS KamuTal (KaKTo € MOKa3aH
B KOHCOJIMJIMPAHHS OTYET 32 (UHAHCOBO CHCTOSIHUE) CE TOOABU HETHUS JTBJIT.

CBHOTHOIIIEHHETO Ha 3aJIBXXHSIOCT KbM Kpasd Ha OTUCTHUA IIEPHUO/] € KaKTO CIICABaA:

Bun 30.6.2019 r. 31.12.2018 r.
Jbar 26 525 27 149
[NapuyHM cpeAcTBa U MAPUYHKU CKBUBAJICHTU (1905) (1563)
Heren abar 24 620 25 586
OO61110 COOCTBEH KaIUTall 20 161 19 968
00110 KanuTAI 44 781 45 554
CboTHOIIIEHHE HA 3a)ThKHSJIOCT 0.55 0.56

5. KIIIOYOBU HNPUBJIM3UTEJHHMN OLHEHKHU U HPELHEHKN HA PBKOBOJICTBOTO C
BUCOKA HECUT'YPHOCT

B HacTosImms KOHCONMUIUPaH (UHAHCOB OTYUET MPH OMPENCIsIHE Ha CTOMHOCTTA Ha HAKOM OT aKTUBHUTE,
MMaCUBUTE, MPUXOIUTE U PA3XOAUTE PHKOBOICTBOTO € HAMPABWIO HSIKOW CUCTOBOIHH IMPEATOIOKEHUS U
MPUOTU3UTEIHN CUETOBOIHM IPEIICHKH. BCHYKHM Te ca HallpaBeHW Ha OCHOBATa Ha Hali-700paTa IpereHKa
1 MHPOPMAIK, ¢ KOSITO € pa3Iojaraio PhbKOBOACTBOTO KbM Kpas Ha OTYCTHHUS MHepHoJ. [IeHCTBUTEIHUTE
pe3ynraTi OMxa MOTJIH Jja Ce Pa3indaBaT OT NPEACTABCHUTE B HACTOSIIHS KOHCOMUANPAaH (PUHAHCOB OTYET.

Oo6e3uenka Ha HepUHAHCOBY AKTHBU

3a 3aryba oT 00€3leHKa ce IpH3HaBa CyMara, ¢ KOSTO OajaHCcoBaTa CTOMHOCT Ha JaJCH aKTUB HIIM
eIMHHIIA, TeHEPUpAIla TAPUYHN [TOTOIH, IIPEBHUINABa Bh3CTAHOBUMATA UM CTOMHOCT, KOSITO € TI0-BHCOKaTa
OT CIIpaBeTHBATA CTOMHOCT, HaMajleHa C Pa3XOouTe IO MPoaaxkda Ha JajieH aKTHB, U HEroBaTa CTOMHOCT B
yrmorpeba. 3a ga ompenend CTOMHOCTTA B yHoTpeda, PBHKOBOACTBOTO Ha JIPY»KECTBOTO HM3UYHCIIABA
OYaKBaHWTE OBJICIIM MAPUYHM IOTOIM 3a BCAKA €IWHHIA, TeHEpHpalla MapUYHH IOTOIH, M OIpPEIes
MOIXOISAIINS TUCKOHTOB (DaKTOpP C IeNT KaNKyJIupaHe Ha HACTOSAIMIaTa CTOMHOCT Ha TE3H MapHW4HHU MOTOITH.
IIpr w3umciasBaHEe Ha OYAKBAHWTE OBACHIM IAPWYHM IIOTOIHM PHKOBOJACTBOTO IPaBH IPEIIONIOKEHHUSI
OTHOCHO Objaeiure OpyTHHM medanOu. Te3w MpenroioKEHUsT ca CBbp3aHH C OBbACHIM CHOMTHS U
obcrosTencTa. JIeHCTBUTENHNTE PE3yATaTH MOTAT JIa CE Pa3InyaBaT U J1a HaJ0KaT 3HAUNTETHH KOPEKIHH
B aKTHBHTE Ha J[PYKeCTBOTO Mpe3 CieaBaliaTa OT4eTHa TOIMHA.
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B moBedero cinydyam Tpu OmpenensHETO Ha TMPHIOKHMHUS JTUCKOHTOB (PakTop ce mpaBW OLGHKAa Ha
MOJXOJISIINTE KOPEKIIMK BBB BPb3Ka C Ma3apHUs PUCK U PUCKOBHUTE (aKTOPH, KOUTO ca CIEeHUPUIHH 32
OTIEITHUTE aKTHBH.

IloJie3eH :KUBOT Ha AMOPTU3NPYEMHU AKTHBHU

P’LKOBOZICTBOTO mpepasriiexxaa MmoJC3Husd XKUBOT HA aMOPTU3HUPYEMUTE aKTHBU B Kpasd Ha BCCKH OTYCTCH
epuoa. P’LKOBOIICTBOTO Oonpeacid MOJIC3HUA )KUBOT HAa aKTUBUTE, KOMUTO npeacraBjiiBa O4aKBAHUAT CPOK
Ha T0JI3BaHE Ha akTUBUTE OT Jpy»kecTBoTO. JIEHCTBUTEIHUAT MOJIE3EH )KMBOT MOXKE Ja C€ pa3jinuyaBa OT
HaIpaBeHaTa OllCHKa MOopaand TEXHUYECKO M MOPAIHO M3XalsABaHE, MPEIUMHO Ha COGTYCPHH MPOIYKTH U
KOMITIOTBPHO 000pyABaHE.

O0e3uenka HA MATEPUATHH 3aMIacu

KbM Kkpast Ha BCekH OT4YETeH MeproJ PHKOBOACTBOTO MPABU Mperjie]l Ha HAIMYHUTE MAaTePUATHH 3aMacH —
MaTepuany, IpoayKLus, CTOKH, 3a 1d YCTAHOBH J1ajii MMa TaKMBA, HA KOMTO HETHATA pPealu3yeMa CTOMHOCT
€ IO-HUCKa OT OaJlaHCOBAaTa UM CTOMHOCT.

I/I3MepBaHe HAa 0OYaKBAHUTE KPCAUTHH 3ary6u

KpenutHute 3aryOu mpeacraBisiBaT pa3inkaTa MeX1y BCHYKH JIOTOBOPHH MapUYHHU MOTOIH, JBIDKHMHA Ha
Jpy’XecTBOTO ¥ BCUYKU MapHUYHU OTOLH, KOUTO J[py>KECTBOTO O4akBa Aa rnonydd. OdakBaHUTE KPEAUTHU
3aryOHM ca BEpOSTHOCTHO MpETerjiicHa OlleHKa Ha KpeAWTHHUTE 3aryOu, KOMTO M3HMCKBAT IpEleHKaTa Ha
HpyxectBoro. O4akBaHHTE KPEAWTHH 3aryOW ca JAMCKOHTUPaHHW C IMbPBOHAYAIHHS €()EKTHBEH JMXBEH
MPOIEHT (WM C KOPUTHPAHUS CHOPSIMO KpeauTa e(EeKTHBEH JMXBEH IMPOLCHT 3a 3aKyleHU WU
MI'bPBOHAYAIIHO Ch3/aJIeHH (PUHAHCOBU aKTHBHU C KpPETUTHA 00€3IICHKA).

6. YCJIOBHU AKTHUBH, YCJIOBHHU ITACUBU U AKTUBH, 3AJIOKEHU KATO OBE3IIEYE-
HHUE

Yci10BHM aKTHBH

Cyma Ha
JoroBop/KoHTpareHT Yupenena rapanums, ooe3nevyeHue 0T KOHTPATeHT 00€e31e4eHoTo
3aIbJZKEHHE
Ilocouenure numa ca eIUITH H I BBPX
Credpan I'enueB, Bacun I'eHues, 1 ypezumi  ocoben  3ano pXy
MPUTEXaBaHM OT TsX akuuu B buinbopn AJ] kato obe3neuenue
Benera I'enyeBa u Kanun ['enues / 4675
no noydenus: ot bunbopa AJl 3aem or beirapcka banka 3a
BBP A]]
PasBurue AJ]
oM Memuas OOJl e mnpenmoctaBmwio Ha [enpakc A
Jlom Mezmst OOJT A A . e HAenp 2 152
o0e3nedyeHust (aKTHBH) MO IOTOBOP 3a 3aeM
Co¢us Kaptunr Punr A I TaBUJIO H KC A
Codust Kaprunr Punr AJ] b P /L ¢ mpenoctasuno ma Jlenpaxc All 220
o0e3nedyeHust (aKTUBH) MO IOTOBOP 3@ 3aeM
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YcioBHM NacuBH

Cyma Ha
JloroBop/KOHTpareHT Yupenena rapanius, ope3neveHue B 1MoJi3a HA KOHTPArenT | 006e3Me4eHoTo
3aIbJKEHHE
Bbuntoopa Al u enpakc AJ] ca yupeawsiu 3ajor Ha ThPrOBCKO
Bbwnrapcka banka 3a Passutne A/l | npennpusTie no nomy4deHu 3aeMu ot bunbopa A/l ot 8043
boarapcka banka 3a Pazsutue AJ|
Bbuntoopa Al u lenpakc AJ] ca yupeawsiu 3aor Ha ThPrOBCKO
bearapcka banka 3a Passutue AJ[ | mpennpusitie o nony4enu 3aemu ot enpaxc AJl ot 6 900
boarapcka banka 3a Pazsutue AJ|
Henpaxc AJl e npenocraBuio ooesneueHus (MMC u
IOpobank bearapus AJl HACTOSIIIU ¥ OBJICIIN B3eMaHHsI) IO TOJYYeH 3aeM OT 1157
IOpobank bearapus AJl
JnsuHron ApyKecTsa JpyxecTBara OT rpynara ca IpeIocTaBuIIn 00e3reyeHns 661

(MMC) no norosopu 3a (HPMHAHCOB JTM3HHT

7. CbBUTUSA CJIEJ] KPASI HA OTYETHUSA ITIEPUO/{

Hsma cebmiectBeHn chOWTHS clien Kpash Ha OTYETHHS IIEPUOJ, KOUTO Ja OKa3BaT BIHUSHHUE BBPXY
MEKAMHHUS KOHCONUAupaH (uHaHcoB otdeT Ha ['pymnara.

8. JEACTBAILIO IPEANPUSITUE

PvroBoacTBOTO Ha I'pynata cumta, ue ['pynara e geiicTBainia M 1€ OCTaHE JIeCTBallla, HIMa MJIAHOBE U
HaMEPEHHU 3a MPEYCTAaHOBSIBAHE HA JICUHOCTTA.
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